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United States Bonds

Foreign Government Bonds

Railroad, Municipal
AND OTHER

Investment Securities

Harvey Fisk & Sons
62 CEDAR STREET

NEW YORK
\ ' :.- ■ • • • ' ' • • "" - . '• \ • . ' . i

Our List of Investment Securities Sent on Application

SIMON BORG & CO..
46 CEDAR STREET - - - - - NEW YORK

MEMBERS OF NEW YORK STOCK EXCHANGE.

Investment Securities.
High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates

and Individual Investors a Specialty.
List of investment offerings sent on application. i

W-i A. D. Converse & Co.
NEW YORK CITY,
5 NASSAU STREET

PHILADELPHIA,
COM M ERCIAL fRUST BLDG.

Information for

guidance of in¬
vestors always
available.

bonds
AND

PREFERRED
SHARES

Our Statistical Dept.
is at the service of

banks, trustees and
individuals.

PUBLIC UTILITY SECURITIES

Cable Address: • Codes: Western Union

"Adconco" Diversified list of offerings furnished on| application. HaAf?eld#nr
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Commercial & |iwawcial |]hromcle.
Copyrighted in 1917 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C.

Vol. 105. NEW YORK, OCTOBER 27, 1917. No. 2731.

Railway and Industrial Section.

The Railway and Industrial Section, Issued three times a year on the last
Saturday of February, June and October, is furnished without extra charge to
every annual subscriber of the Commercial and Financial Chronicle.

The Railway Earnings Section, Issued monthly, containing the sworn
returns of earnings and expenses filed each month with the Inter-State
Oomnterce Commission, Is also furnished without extra charge to every
annual Chronicle subscriber.

*

The Electric Railway Section, Issued three times a year, In January, May
and September, Is likewise furnished without extra charge to every Chronicle
subscriber.

The State and City Section, Issued semi-annually on the last Saturday
of May and November, Is also furnished without extra charge to every
subscriber of the Chronicle.

The Bank and Quotation Section, Issued monthly, is likewise furnished
without extra charge to every subscriber of the Chronicle.

The Bankers' Convention Section, Issued yearly, giving the detailed pro¬

ceedings of the annual convention of the American Bankers' Association
is also furnished without extra charge to Chronicle subscribers.

Terms for the Chronicle, Including the six Supplements above named
are Ten Dollars per annum within the United States, Thirteen Dollars
(which Includes postage) In Europe, and $11.50 In Canada.A

File covers for the Chronicle are sold at 60 cents each (which includes
postage). File covers for Supplements can be had at same price.

LONDON OFFICE.—Edwards & Smith, 1 Drapers' Gardens, E.G.

WILLIAM B. DANA COMPANY, Publishers,
Front, Pine and Depeyster Streets, New York.

RAILROAD AND OTHER MAPS IN THIS ISSUE.
Map. : " Page.
Atchison Topeka & Santa Fe Railway.—........ 6
Atlantic Coast Line Railroad!—l..———i....

. 7
Baltimore & Ohio Railroad ....... ..... T ... 11
Bangor & Aroostook RR . ....... 13
Buffalo Rochester & Pittsburgh Railway.. ...I. 16
Buffalo & Susquehanna Railroad Corporation ———„ 18
Canadian Pacific Railway —. ...... 20-21
Carolina Clinchfleld & Ohio Railway . 22
Central Argentine Ry. ... 24
Central Pacific Railway—See Southern Pacific Company............124
Chesapeake & Ohio Railway Lines ......... 28

Chicago Burlington & QuIncy Railroad..... 30
Chicago Milwaukee & St. Paul Railway. .. 32
Chicago & North Western Railway— 34
Chicago St. Paul Minn. & Omaha—See Chicago & North Western...34
Chicago Terre Haute & Southeastern Railway. 38
Chicago & Western Indiana Railroad. ... 40
Cleveland Cincinnati Chicago & St. Louis—See N. Y. Central Lines..96-97
Columbia Gas & Electric Company __154
Delaware Lackawanna & Western Railroad 45
Denver & Rio Grande Railroad

., 47
Erie Railroad.

. 51
Galveston Harrisburg & San Antonio Ry.—See Southern Pacific 124
Grand Rapids & Indiana Ry.—See Pennsylvania RR 101-105
Grand Trunk Pacific—See Grand Trunk System 56-57
Grand Trunk System ... ^ 56-57
Great Northern Railway „ ....60-61
Hocking Valley Railway Lines—See Chesapeake & Ohio 28
Houston & Texas Central Railroad—See Southern Pacific ...124
Hudson & Manhattan Railroad i 63
Illinois Central Railroad.. 65
Interborough Rapid Transit Company 67
Inter State Electric Corporation ; 168
Kansas City Southern Railway .» 70
Lehigh Valley Railroad 73
Louisville & Nashville Railroad 76
Maine Central RR— 77
Michigan Central Railroad—See New York Central ; 96-97
Minneapolis & St. Louis Railroad.. 81
Minneapolis St. Paul & S. Ste. Marie Ry,—See Canadian Pacific 20-21
Missouri Pacific Railway ... ; ... 85
Nevada-California Electric Corporation J78
New England Power Co. System 180
New Orleans Texas & Mexico Ry..;— 89
New York Central Lines 96-97
New York Chicago & St. Louis Railroad—See New York Central 96-97
Norfolk & Western Railway 95
Northern Pacific Railway 100-101
Oregon Short Line Railroad—See Union Pacific 130
Pan-American Petroleum & Transport Co 185
Pennsylvania Railroad. 104-105
Pitts. Cine. Chicago & St. Louis Ry.—See Pennsylvania. .104-105
Pittsburgh Fort Wayne & Chicago Railway—See Pennsylvania 104-105
Reading System.. — ... 111
Rio Grande Southern Railroad—See Denver & Rio Grande 47
St. Louis-San Francisco Ry ...115
Seaboard Air Line Railway 110
Shawinigan Water & Power Co 191
Southern Pacific Company 124
Southern Railway 120-121
Union Pacific Railroad .....130
Vandalia Railroad—See Pennsylvania Railroad 104-105
Virginian Power Co 204
Virginian Railway— ; ... .132
Wabash Railway ... .134
Western Maryland Ry ... ... 136

INDEX TO MORTGAGES.
Abstracts of mortgages published in the "Chronicle":

Vol. Page.
Atchison Topeka & Santa Fe mtges., securing prior lien gold 4s

due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995 — 62 731

Adjustment mortgage gold 4s due July 1 1995.......*...... 62 739
Qambrla & Clearfield 1st M. 5s, 1891, due 1941— ...... 52 976
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945 61 873'
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1 1937 45 242
Central RR. Co. of N. J. Gen. M. 5s due July 1 1987 45 402
Central Pacific 1st Ref. gold 4s due Aug. 1 1949 69 808

30-year gold 3Ms due Aug. 1 1929-.-—69 868
Chesapeake & Ohio 1st M. Extension 6s due June 1 1922 45 55

1st consol. M. 5s due May 11939 49 147
1st consol. on Rich. & All., due 1989 ... 51 144
2d consol. on Rich. & All., due 1989 — 51 144
General mortgage gold 4Ms due March 1 1992————— 54 644

Chicago Burl. & Q. Nebraska ext. 4s, due May" 1 1927 ...— 45 441
Illinois Division 3 Ms, due July 1 1949 - 69 283

Chicago & Erie 1st and income mortgages, due 1982 ... 51 911
O.M.&St.P. 1st M.. Chic. &L. Sup. Div. 5s, due July 1 1921.. 45 146

1st M. Chic. & Mo. River 5s, due July 1 1926 45 213
1st M. Chic. & Pacific Western 5s, due Jan. 1 1921..—...... 45 145
1st M. Dubuque 6s, due July 1 1920-—— 45 144
1st M. Fargo & Southern 6s, due Jan. 1 1924-——.—— 45 212
1st M. Lacrosse & Davenport 5s, due July 11919—......... 45 114
1st M. Wisconsin & Minn. 5s,' due July 1 1921 45 145
1st M. Wisconsin Valley 6s, due July 11920———— 45' 145
General M. bonds of 1889, due 1989 48 830

Chicago & North Western Gen. M.gold bonds (up to 5%), due
Nov. 1 1987— - — 65 117

Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988—*. 66 522
Clev. Cine. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 62 42
Denver & Rio Grande 1st Con. M. 4s, due Jan. 1 1936- 47 228

Improvement M. 5s, due June 1 1928 — 47 229
Duluth South Shore & Atl. 1st M. 5s, due Jan. 1 1937—— 45 274
Erie RR. 1st Consol.mtge. securing prior lien and general mtge. > ;

bonds, due Jan. 1 1996 —— 62 80
Fort Worth & Denver City IstM. 6s, due Dec. 1 1921— 45 44

Georgia Car. & Nor. IstM. 5s, due July 1 1929— —49 239
Ga. So. & Fla. (So. Ry, System) 1st M. 5s, g„ due July 1 1945— 61 429

Houston & Texas Central mortgages of 1890-—... L 52 242

Iowa Central 1st mtge. 5s of 1888, due 1938 ..... 49 582

Illinois Central-Lou. Div. & Term. 1st M. gold 3 Ms— —. 66 136
'

St. Louis Div. & Term. 1st M. gold bonds (3 to 4%) 66 138
Lake Erie & Western 1st M. 5s, due Jan. 1 1937 46 45

2d M. 5s, due July 1 1941 — - 54 444

L. Sh.&M. So. 3M% gold bond M. of 1897, due June 1 1997— 64 1182

Lehigh Valley & New York lst4Ms, due July 1 1940- ...... 51 114
Louisville &c Nashville unified mtge. 4s*, due July 1 1940 . 5J, 613
Manhattan Elevated consol. 4s, due April 1 1990——.— 51 24
Minn. & St. L. 1st cons, gold 5s of 1894, due Nov. 1 1934— 59 1145
M. St. P. & S. Ste. Marie 1st cons. M. 5s, due July 1 1938 47 142

1st M. Minn. S. Ste. Marie & Atl. 5s, due Jan. 1 1926 45 243

Minneap. Street Ry. consol. mtge. of 1890, due Jan. 15 1919 52 356
Mo. Kan. & Texas Ry. 1st M. 4s, due June 1 1990- 51 495

2d M. 4s, due June 1 1990— 51 495

Missouri Pacific 1st cons. M. 6s, due Nov. 1 1920 ... 47 287

Mobile & Ohio gen. M. 4s, due Sept. 1 1938 47 83

New York Chicago & St. Louis 1st M. 4s, due Oct. 1 1937 — 45 ,541
N.Y. Susq. & West. 1st Mtge. 5s, due Aug. 1 1940 ... 52 84
v

Terminal 1st M. 5s. due May 11943— 57 512
Norfolk & Western Ry. 1st consol. mtge. gold 4s, due 1996—.... 64 370
Northern Pacific Ry. prior lien M. 4s gold, due Jan. 1 1997—.,... 63 1012

General lien M. 3s, gold, due Jan. 1 2047- 63 1017

Oregon RR. & Nav. consol. mort. 4s, due 1946-.- — 63 928
Peoria & Eastern—O. Ind. & West. 1st M. 5s, due Apr. 11938—. 47 20

Consol. 1st mtge. 4s, due April 1 1940 51 246
Income mtge. bonds, due April 1 1990 .... 51 247

Reading Company and Phila. & Reading Coal & Iron Co. gen.
mortgage gold 4s, due Jan. 1 1997 64 612

Reading Company Voting Trust Agreement 64 955
Jersey Central collat. trust 4s, due Feb, 1 1951 72 487

Rio Grande Southern 1st mtge., due July 1 1940 54 163
Rio Grande West. IstM. 4s, due July 1 1939 49 237
St. P. M. & M. 1st M. Mon. ext. 4s, due June 1 1937 45 342

Pacific Extension 1st mtge. 4s, due July 1 1940 52 82
San Fran. & North Pacific 1st M. 5s, due Jan. 1 1919 49 241
Southern Pac. coll. trust gold 4s, due Aug. 1 1949 67 851
Southern Pac. of Cal. 1st consol. M. of 1893, due 1937 57 1049
Southern Railway 1st cons. M. 5s, due July 1 1994 59 733
Texas & Pacific 1st M. 5s, due June 1 2000 47 82

2d M. 5s, due Dec. 1 2000— 47 . 82
Toledo Peoria & Western IstM. 4s. due July 1 1917 45 242
Union Pacific RR. IstM. RR. & land grant 4s, due July 1 1927 . 66 618
Virginia Midland general M. 5s, due May 1 1936 47 20
Wabash 1st M. 5s, due May 1 1939 49 270

2d M. 5s, due Feb. 1 1939 49 272
Debenture M. 6s, due July 1 1939 49 273
Detroit & Chicago Extern. 1st M. 5s, due July 1 1941 54 1040

Western New York «S? Penn. 1st M. 6s, due Jan. 1 1937 47 109
West Shore 1st M 4s of 1889, due 2361 ... 42 175
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RAILROAD COMPANIES*
EXPLANATORY.—This Supplement Is expressly Intended tor use in connection wltn the investment news and official reports published from week to

week In the "Chronicle." Frequent reference Is therefore made to the volume and page of the "Chronicle" (as V. 98, p. 000), where fuller Information
may be found. Following also each statement Is given a reference to the latest news Item in the "Chronicle" respecting the company. As every
inch Item contains a reference to the last preceding Item, the reader can run back at pleasure. Annual reports are In black-faced figures.
Index.—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roade leased and consolidated.
Dividends.—The dividends ("dlvt.") tabulated In the text are those actually paid during the calendar years named. Irrespective of when earned.
Net Earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed oharges.
Securities,—These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
Sles or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, "100, Ac.," signifying $100 and larger.
Slate Per Cent.—The Interest and dividend rate per annum Is here shown: g, gold: cur, currency, x, extra: s, stock or scrip.
When Payable.—J & J stands tor January and July; F & A, February and August: M"A S, March and September; A A O, April and October; MAN

May and November; J A D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M. quarterly from Marob.
Bonds, Principal When Due, Ac.—This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table: M for "mortgage"; gen M for "general mortgage"; con M or consol M for "consolidated mortgage"; lnc M for "income mortgage"

g for "gold"; o or our for "currenoy"; guar pA 1 for "guaranteed principal and Interest"; cum for "cumulative"; non-cum for "non-cumulative";
oonv for "convertible into stock at holder's option-'; pref for "preferred"; pref a & d "preferred as to assets and dividends; s f for "sinking fund"
pgr for "land grant"; r "fully registered (no coupons)"; o "coupon"; c* "coupon, but may be registered as to principal"; r* "registered" and coupon
Interchangeable"; br "branch": end "endorsed": red "redeemable": dr'n or drawn ."subject to call by lot"; p m "per mile" ass'd. "assumed. '

Taxes.—The position of interest payments as regards deductions for taxes, as far as ascertained, is indicated as follows; "x" The bonds so marked contain
the broad tax-exemption clause that the company will pay the interest thereon without deduction for any tax. The Federal Act approved Oct. 3 1917
provides, however, that as only one normal 2% income tax shall be deducted at the source and that all further Federal income taxes shall be meet
by the recipient of the income. See terms of Act, V. 105, p. 1373. zx "Company was paying in 1917 (for the present, at least) so much of the
normal income tax as company is required to deduct as withholding agent (V, 104, p. 699). zrr "Free from income tax up to 2%" y "Free from all
taxes except Federal Income tax." yy "Free from all taxes except Federal and State income tax." z "No provision as to exemption from taxes."
zz "Payable with deduction of JFederal income tax." k "Free from Pennsylvania State tax." v "Free from U. S. taxes."

Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus;
NEW YORK CITY—

Ba —Bankers Trust Co
Ce —-Central Trust Co
Col —rColumbia Trust Co
Em —Empire Trust Co
Eq —Equitable Trust Co
P. —Farmers' Loan & Tr
Fr —Franklin Trust Co
Q —Guaranty Trust Co
Me —Mercantile Trust Co
Mp —Metropolitan TrustCo
N —New York Trust Co
T —Title Guar A Trust Co
Un —Union Trust Co
Us —United States Trust
Usm—U 8 Mtge & Trust Co

BALTIMORE—
BBa —Baltimore Trust Co
CoBa—Continental Tr Co
EBa •—Equitable Trust Co
FBa —Fidelity Trust Co
MBa —Maryland Trust Co
MeBa—Mercantile Tr A Dep
SBa —Safe Dep A Trust Co

BOSTON—
AB —American Trust Co
BB —Boston Safe Dep & Tr
FB —Federal Trust Co
IB —International Tr Co
NB —New England Tr Co
OB —Old Colony Trust Co
SB —State Street Trust Co

CHICAGO-
CeC —Central Trust Co of III
ChC—Chicago Sav Bk & Tr
CC —Continental A Com¬

mercial Tr & Sav Bank
FC —First Trust A Sav Bk
HC —Harris Tr A Sav Bank
1C —Illinois Trust A SavBk
MC —Mer< bants' Loan A Tr
NC —Northern Trust Co
UC — Union Trust Co

CLEVELAND—
CCI —Citizens' Sav A Tr Co
ClCl-^Cleveland Trust Co
FC1 —First Trust A Sav Bk
GCI—Guardian § Bk A Tr

DETROIT—
DD —Detroit Trust Co
UD —Union Trust Co

LOUISVILLE—

FL —Fidelity & Columb Tr
LL —Louisville Trust Co

PITTSBURGH—

CiPi —Colonial Trust Co
CwPi - Commonwealth Tr Co
FPi —Fidelity Title A Trust
PPi —Pittsburgh Trust Co
SPi —Safe Deposit A TrCo
UPi —Union Trust Co

-Mississippi Valley Tr
-St Louis Union Trust

ST. LOUIS—
MeSt —Mercantile Trust Co
MSt
sst

PHILADELPHIA-
CP —Commercial Trust Co
FP —Fidelity TrustCo
GP —Girard Trust Co
GuP—Guaranty Tr & S Dep
PhP—Philadelphia Trust Co
PIP —Provident Life & Trust
PeP—Penn Co for insur on

Lives & Gr Annuities
WP —West End TrAS D Go

SAN FRANCISCO-
US —Union Trust Co

Subscriber* will confer a favor by giving immediate notice of any error discovered in these tables.

RAILROAD COMPANIES.
For abbreviations, Ac., see notes on first page)

Adirondack Ry—See Delaware A Hudson Co.
Akron & Barb Belt—1st M g s fd calls 105- Usmx.o*&
Akron Can & Young—1st M $1,500,000 g red 105beg'l
Alabama (lreat Southern—Ordinary stock..

Preferred stock 6% and participating $4,000,000.
! First M gold ext In 1908 (V 85. p 1645. 1460)- Fz.c
; General mortgage £1.160,000.-- Cez.c

First Consol M $25,000,000 gold G.zc*r*
Equip trust Ser D, due $iK).000 s-a (V 88, p 1559)x

do do Series E due $55,000 s-a g
Alabama Midland—See Atlantic Coast Line RR
Alabama Tennessee & Nor—At A N RR 1stM.Colx

Tombigbee Valley first M Colx
General mtge._ - — -Nx

Mobile Terminal A Ry 1st mtge gold red 105—- x
Ala Tenn A Nor Ry 1st A Ref M (V. 90, p. 1228) -x

Secured 3-year gold notes red 101 — .xc*
Equipment notes due $10,000 semi-annually_GP

Alabama & Vicksburg—Stock (see text)
Vicksburg A Meridian 1st M g $1.000.000...F.xo*
Alabama A Vicksburg Cons 1st M $1.800,000.Ce z.o

2d M orlg $700,000 g (1st M on land) „_Cex.o
Albany & Northern—See Georgia Southw A Gulf
Albany & Susq—Stook dividends guar bj D4H (end)

1st M $10,000,000 g eu d A I conv(text) Usmx.e'Ar
Albany & Vermont—Stock 3% guaranteed by rental

Miles Date Par Amount Rait When

Road Bonds Value Outstanding % Payable

1902 $1,000 $1,024,000 4 g J A D

7 1910 100 1,500.000 6 g J A J

50 7.830.000 8 in 1916 J A D

a* « 50 3.380.350 7 In 19)7 F A A

1878 1,000 1,749.000 5 < 6) g J A J

290 1888 £100 £714.700 5 g J A D

1913 $. £ & fr 4.312.000 6 g J & D

1UOP 1.000 200. Ofto 4H J A J

— 1916 1,000 990.000 4Y g J & D

1900 1,000 $896 000 6 g A A O

1906 1.000 450.000 5 g A & O

1910 1,000 270.000 6 J A J

1910 * 1,000 500.000 6 g M & S

1913 As collat 5 MAN

1913-5 1,150.000 6 g Various

1912 120,000 5 MAN

143 tm * 100 2,100,000 7 In 1917 "... Y early

143 1881 1,000 1,000.000 6g A A O

143 1889 100 Ac 585,100 5 g A A O

143 1889 100 Ac 422.700 5 g A A O

100 3,500.000 12X J A J

142 19C0 1,000 Ac 10,000.000 A A O

12 100 600,000 3 MAN

Last Dividend Places Where Interest and
and Maturity Dividends are Payable

June 1 1942 V S Mtge & Tr Co. N Y
July 1 1930 Cleveland Trust Co
June 26 '17. 3M Checks mailed
Aug 28 17,3M do do ■'*
Dec 1 1927 . Farm L 4 Tr. N Y: & B V
Dec 1 1927 Morgan .GrenfACo.Lon
Dec 1 1943 Guaranty Trust Co, N Y
Jan '18-Jn'y '1° Empire Trust Co, N Y
Dec '17-Jne '26 Guaranty Trust Co, N Y

Oct 1915 not paid
Oct 1915 not paid
Jan 1916 not paid
March 1916 not paid
Nov 1915 not paid

Oct 1 1956
Apr 1 1956
Jan 1 1935
Sept 1 1935
May 1 1943
1916-18
Nov 1917 to '22
Augl5 1917 7% Central Trust Co, N Y
Apr 1 1921 do - do
Apr 1 1921
Apr 1 1921 .

July2 T7,4H%
Apr 1 1946
Nov 15 1917 1H

do
do

do
do

Del & Hudson Co, N Y
do do '

Troy, N Y

AKRON & BARBERTON BELT RR.—Belt line at Barberton, O., and
Falrlawri to Akron. O.; total, 23.1 m. Stock. $100,000, owned equally
by the Cleveland Akron & Cincinnati, Bait. 4 Ohio, Erie RR. and Northern
Ohio Ry. Bonds auth . $1.500,000- issued, $1,140,000; $216,000 redeemed
by sinking fund; $360,000 for futqre requirements. In July 1917 the
Ohio P. U. Comm. authorized the issuance of $100,000 additional bonds
for construction work, Ac. (V. 105, p. 71), making $1,024,000 outstanding.

AKRON CANTON & YOUNGSTOWN RY—See page 208.
ALABAMA GREAT SOUTHERN RR.—{See Map Soutnern Ry. System.)

—Owns Chattanooga, Tenn., to Meridian, Miss., 293 miles (about 20%
double-tracked); Wauhatchie Extension Ry., 3.2 m.; leases Belt Ry. Chatt:,
49 m.; owns 50% int. Woodstock & Blocton Ry., 8 m.; trackage. 10 m. ' -

ORGANIZATION.—Controlled by Southern Ry., but operated lnde-

?endently. V. 81. p. 1722; V. 82,p. 159. Owns $833,300 stock of S. W.Jonstructlon Co. received for $833,300 Cih. New Orl. & Tex. Pac. stock.
D1VS.— '02. '03. '04. *05 to'08. '09. TO. *11 to '15. 1916. 1917.

Com. stock. 0 0 0 0 2 4)1 5 yriy. 5A3 ext. text
Pref. stock.. 9 10 9 6 yearly 6 6 6 yrly. 6A1 ext. 6&lext.

In June 1917 paid on common 2Y % and 1 % extra; also in Feb. and Aug.
1917 extra Y of 1% s.-a. on pref. with regular 3%. V.,104, P- 2009.

BONDS.—The First Consols ($25,000,000) are issuable in lettered series,
$5,223,500 reserved to refund 1st 5s and Gen. 5s, $8,150,000 for second
track, at, say, $30,000 per mile; the remaining $7,313,500 for improvements
at not over $500.000 yearly. V. 97, p. 1285, 1582, 1820; V 98, p. 72, 1534.
Equip, trust 1916, V. 102, p. 1539. In 1917 sold $1,350,000 Consols,
making $4,312,000 outstanding. V. 104, p. 1044.

EARNINGS.—8 mos., (1917— Gross, $4,518,444; net. $1,242,191
Jan. 1 to Aug. 31. \1916 Gross, 3,873,525; net, 1,183,511

REPORT.—Year 1915-16 in V. 103, p. 1787; 6 mos. to Dec. 31:
Operating Net (after Other Interest, Pref. Com. Balance.

June 30 Revenue. Taxes). Income. Rents,Ac. Divs. Divs. Surplus.
Year— $ $ $ $ $ $ $

1915-16—6.641.402 1,681.301 383.915 604.858 236.625 548.100 675.633
1914-15—4.776.630 944,263 240,433 558.521 202,821 391,500 31,853
6 Mos. to Dec. 31 (V. 104. p. 951):
1916 3,057.060 1.072.976 311,378 329,296 121,314 274,050 659.694
1915 2.710.633 793.100 157,800 293,470 121,314 274,050 262,066

ALABAMA & MISSISSIPPI RR.—See page 208.
ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile-

Ala., on Gulf of Mexico, where extensive terminals are owned, to Reform.
Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles of
trackage. In Nov. 1915 receivers were appointed; they are now M. W-
Thompson of N. Y., and John T. Cochrane, Mobile, Ala. V. 103. p. 1686
All coupons beginning 1915 are in default except on equipment notes.

Committee for the 4 Underlying Band Issues.—Chairman, George O. VaD
Tuyl Jr.: Sec., Chellls A. Austin, 60 Broadway. New York. Depositary.
Metropolitan Trust Co., N. Y. V. 102, p. 1058.

Second Noteholders' Committee.—Chai man. F. N. B Close; Sec., Graham
Adams. 30 Broad St. Depositary, Bankers Tr Co., N. Y. Y.102,p. 1058
The notes are secured by First A Ref. Mtge. 5e, 2 to 1.

EARNINGS.—8 mos., 11917 ...Gross, $386,117; net, $91,841
Jan. 1 to Aug. 31. ' 11916 Gross, 345.804; net. 77,843

EARNINGS.—For year ending June 30 1916. gross. $513,003; net;
$182,470. In 1914-15. gross, $413,134; net. $112,625; charges. $200,399;
bal., def., $87,774.—(V. 101, p. 1271. 1895; V. 102, p. 1058; V.103, p.1686.)

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss ,
and branch, 143 miles. Controlled by Sterling Trust Co. of London.
Formerly known as the Alabama New Orl. Texas A Pac. (see this Section
for Feb. 1917 and •'Chronicle" V. 104. p. 1203, 663.)

DIVIDENDS.—1890 to 1892. 3% yearly; 1896, 3%; 1897 to 1899, 5%;
1900 to 1902. 6% yearly; 1903, 9%: 1904 to 1914. 7% yearly; 1915. 5%.
1916 and 1917, 7%. Stock divs., 50% in 1900 and 100% in 1910.

BONDS.—$1,000,000 consols are held to retire Vlcks. A Meridian firsts.
LATEST EARNINGS.—(1917 Gross, $1,300,998; net, $242,102

8 mos., Jan. 1 to Aug. 31. (1916 Gross, 1,134,365; net, 195.601
For Six Months from (1916 Gross, $969,674; net, $212,052
July 1 to Dec.,31. (1915 Gross. 836.366; net, 150,395

REPORT.—Fiscal year ends June 30. Report V. 103, p. 2074.
June 30 Gross Net after Other Interest. Divs. Balance,

Year— Earnings. Taxes. Income. Rents. Ac. Paid. Surplus.
1915-16 $1,684,825 $299,251 $196,647 $125,381 $147,000 $223,517
1914-15 1,493.067 83,678 277,971 125.439(5)105000. 131,210
—(V. 101. p. 922. 1549: V. 103. p. 1686, 2074; V. 104. p. 951.)

ALASKA GOVERNMENT ROAD—V. 105, p. 1521.
ALBANY & SUSQUEHANNA RR.—(See Map Delaware A Hudson.) —
ROAD.—Owns Albany to Blnghamton. N. Y... 142 miles
LEASED for term of charter, viz., 150 years from April 19 1851, to Del. &

Hudson Co.; rental was 9% per annum on stock 'see guaranty, V 56, p.
774). but the courts having held that the stock Is entitled to the benefit .of
refunding effected in 1906. $120,750 additional rental Is paid In Jan.
yearly, beginning 1910. making 3.45% available for extra dividends on
stock; Jan. 1914 to Jan. 1917 20 cents was deducted yearly for co's. Federal
income tax. A special dividend of 30% ($1,050,000) was paid Nov. 16
1909 from the proceeds of (he judgment for back rentals due by reason of
refunding. A special dividend of 3.45% was paid Jan. 10 1916 and again
Jan. 6 1917. V. 89, p. 1141, 1666; V. 90, p. 913.

BONDS.—The bonds are guar. p. A L, and until April 1 1916 convertible
into D & H stock—$500 stock for $1.000 bonds; $3,556,000 were so con¬
verted ($3,500,000 pledged by D. A H.; V. 105, p. 389). V. 80, p. 1174,
1362, 2343. Guaranty, V. 82, p. 989. ^

Arthur W. Butler, Pres.; W. L. M. Phelps, Sec. A Treas.; C, F. Coaney,
Asst. Sec. A Asst. Treas.—(V. 97. p. 1820.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet.,
N. Y., 12 miles. Leased to Rensselaer A Saratoga In 1860 and now oper¬
ated by Delaware A Hudson Co Annual rental. $20,000

ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste.
Marie. Ont., and Mlchipicoten Harbor to a connection with the Can. North¬
ern Ry.. 272 miles; branch to Helen Mine. 12 m.; extension to Hearst on
Grand Trunk Pacific Ry., 50 miles, completed Sept. 1914; total 334 miles.
V.95,p.748. 1540; V. 99, p. 814. Cash subsidy. $6,400 per mile. Land
grant, 2,137,144 acres (in Nov. 1916 about 2.000.000 acres remained.
V. 103, p. 2076). V. 99. p. 1671; V. 101, p. 772 The receivers of the
Algoma Central & Hudson Bay Ry. and the Algoma Central Terminals
were discharged in Dec. 1916. V. 103, p. 2428. Status June 1917,
V. 105, p. 71.

Owns stock and leases for 999 years Algoma Central Terminals, Ltd.,
with bonds secured [on terminal properties and on $900,000 1st M. 5%
bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. V. 95, p.
1540: V. 96. p. 651. 1020, 1491; V. 99, p. 268, 536; V. 100, p. 732. See
plan below and V. 104. p. 1700; V. 105, p. 71.

PLAN.—In 1916 the following plan (V. 102, p. 885. 1058. 2070; V. 103.
p. 843; V. 104, p. 1700, 2341; V. 105, p. 908), was put in effect:
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RAILWAY STOCKS AND BONDS [VOL. 105.

RAILROAD COMPANIES.

[For abbreviations, Ac., see notes on first page]

Algoma C & H Bay—1st M « gti red 105 textU«m.xo
2d M g >3,240,000 (V 99, p 636, 1213) Usm
Alg Cen Terminals 1st M ggurd 105 Usm.xc*
Equip bonds (A, B, C), due part annually red x

Alcoma Ea«t Ry—Man A No Sh 1st M g gu red. Usmc*
Equip bonds ser A & D due part ann through 10 yrs

Allegheny & Western—Stock >3,500,000) guar
First M >2,500,000 gold guar p & 1 (endj G.xo*

Allegheny Valley—See Pennsylvania RR
Allen town Terminal—1st M guar p A 1 (end) g_.Ce.xo*
Altoona Northern—1st M $750,000* call 105-- QuP
Amador Central—1st M gold (2% a t began 1913) _.xx
Ann Arbor—First mtge $7,000,000 gold Mp.xc*

Inapt and ext M $10,000,000 gold x
? 3-year notes SI,000.000 mE

Equip bonds, ser A gold due $33,000 semi-ann-Bax
do ser B g due $30,000 s-a red 102 ^ (V 92,p 59)xc

Apalachicola Northern RR—First mtge $2,000,000 g..
Arizona Eastern—Gila Vail G1 A N 1st M g gu.Mp.z

First Refunding M a f_. F.c*&r
Arkansas & Louisiana Midland Ry—1st M notes gx
Ark & Mem Ry & Bdge— l«t M $7,500,000 g G

Guar Secured gold notes; all callable at par Ba.c
Afhevllle & Spartanburg—See Southern Ry, Carolina
Ashland Coal & iron Ry.—Stock......

First refunding mortgage $400,000 gold.. Nx
Atchison & Eastern Bridge—1st M g s f red at par.Cex
Atch Top & Santa Fe Ry—Stock, com $250,000,000..

Stock pref $131,486,000 5% non-cum
Chicago Santa Fe A California 1st M g BB.zc*&r
General mortgage gold (see text). Un.xc*&r
Adjust ino M cum since July 1 1900 g.Ce.xo*&r

do do interest stamped payable M & N x
Eastern Oklahoma Dlv 1st M $10,000,000 g G.xo* &r
TransoonSLlsiM $30,000,000 g red 110-.Gxc*&r*
Rocky Mtn Dlv 1st M $20,000,000 g red_G.yc*&r*
Bonds $49,711,000 conv com stk red (text) u.xc*&r

Miles Date Par

Road Bonds Value

1910 £100
1914 $£

mmm 1912 £100 &c
'11-12 $, £, Ac
1911 $, £, Ac

— «. *• — — — $. £. &c
62 «•> — $100
62 1898 1,000

3 1889 1.000
1913

12 1908 500
292 1895 1.000

1911
1916 1,000
1909 1,000

•*** — 1911 1,000
102 1905 1,000
124 1894 1,000
187 1910 1,000 Ac

523^ 1915
1914

1,5551915
Dlv.

50
22 1900 1,000

1898 1,000
100
100

439 1887 1,000 Ac
8,529 1895 600 Ac

8,529 1895 500 Ac
8.529 1895 500 Ac

479 1903 1.000 Ac
1102 1908 1,000 Ac

106 1915 1,000 &c
1905 1,000 &c

Amount

Outstanding

$10,080,000
318,800

£1,028.709
$390,000

2,500.000
235,000

3.200.000
2.000,000

450,000
See text

300,000
7,000,000
See text

611,000
165.000
210,000

2.000.000
1,492.000
9,155,000

200,000
As collater'l

6,000,000

773,500
300,000
374.000

220,374,500
124,173,700

560,000
150,634.500

8,440 500
42.905.500
9,603,000

22.545,000
3,000,000
7,376,000

Rate

%

When

Payable

text
text
text

6 g
5 g
6 g
6 g
4 g

4 g

5 g
4 g

i'
5 g
5 g

£*5 g
5
6 g
5 g
6 g

In 1916
4 g

In ill7
In 1917

5 g
4 g

S*4 g
4 g
4 g
4 g
4 g

J & D
M & S
F & A
M&N15
M 4 S
Semi-A'n
J & J
A & O

J & J

M & N

Q—J
M & N
M & N
M & N
J & J
M & S
MAN
M & N
J & D

Q—M
M & N
J & J

Q—M
F & A

A
A

M &
A
A
A
&
A

Last Dividend
and Maturity

June 1 1960
Sept 1 1964
Aug 1962 *
To May 15 1922
Moh 1 1961
To Apr 1 1926
July 2 1917 3%
Oct 1 1998

July 1 1919
June 11943
Nov 2 1938
July 1 1995
May 1 1941
May 1 1919
Nov '17-Nov '19
Jan. '18-Jan '21
Sept 5 1925
Nov 1 1924
May 1 1950
Dec 11 1921
Mar 1 1964
Jan 1 1918

Sept.
May
Juiy
Dec.
Aug
Jan
Oct

July
July
Men
July
Jan
June

25 '171%
1 1925
1 1928
1*17 111 H%

1917
1937
1995
1995
1995
1928
1958
1965
1955

Places Where Interest and
Dividends are Payable

See text
do
do

Maltland.Coppell&CoNY
Bk of Mont, Lon& N Y
Malt., CoppellA Co.N Y
A Iselin A Co. New York

do do

Office, 437 Chestnut, Fb

Union Tr Co. San Fran
Metropolitan Tr Co, N Y
Empire Trust Co, N Y

do do
Bankers Tr Co, N Y
Empire Trust Co, N Y
March 1913 coup lastjpd
So Pac Co 165 Bway NY

do do
Chic, Cont & ComTr&SB

N Y. See Blair & Co

Check from Co's offloe
New York Trust Co, N Y
Centra] Trust Co, N Y
Checks mailed from N Y

do do
5 Nassau Street, N Y

do do
do do
do do
do do
do do
do do
do do

(1) A bondholders' committee, Including C. B. N. Smith-Bingham and
J. O. Dalton, for the Railway bonds, and A. F. P. Roger and Andrew
Williamson for the Terminals bonds, and one or more others to exercise
the voting power upon the common stock of both companies and also for
the conversion of the 2d M. bonds of the Railway into income bonds until
the principal and interest of all the 1st M. bonds shall have been paid In full.

(2) The interest on the Railway bonds from June 1 1914, and interest and
sinking fund on the Terminals bonds to be paid only if and to the extent
that the jofat net earnings available for the purpose permit (except as indi¬
cated below), but the interest to be cumulative up to 5%, with right to
6% per annum, if earned, in the following priority (a) Terminals bonds for
current and all prior years 3% p. a., said payment, however, to be a fixed
obligation for the periods from Aug. 1 1914 to Aug. 1 1915, (paid May
1917), and also in eaon year after Aug. 1 1921. (o) Both issues pari passu
as though one'issue, 2%. (c) Railway bonds, 3%. (d) Any arrears up to
6% on either Issue, (e) Terminals sinking fund. (J) Railway bonds, 1%
and Terminals bonds, H of 1 %. While the guaranty of the Lake Superior
Corporation will remain, the committee alone can enforce it.

(3) Reducing existing pref. stock of the Railway, $5,000,000 outstanding,
by 60% (1. e., each share to $40 par value), and creating a new class of
$3,000,000 5% non-cum. pref. shares of $40 par value, equal to 60% of

Eresent Issue, having similar rights, to be issued as fully paid to the bond-olders" committee in consideration of the Railway and Terminals bond¬
holders consenting to this scheme, the stock to be distributed 75% to the
Railway bondholders and 25% to the Terminals bondholders pari pa&su.

Stock, common, $5,000,000, all owped by Lake Superior Corp.; pref., 5%
non-cum., $5,000,000, including $3,000,000 new pref., represented by
v. t. c. The pref. shares have a par value of $40 each and in July 1917 it
was proposed to divide the common shares into similar amounts. V.
105, p. 71. 1st M. bonds, see V. 91, p. 93, 1159, 1327, 1573. Equipment
.bonds, V. 92, p. 1635; V. 94, p. 1382. For the 12 months ended June 30
1917, after deducting all interest charges, depreciation, &c„ there was a
deficit of about $380,000. V. 105, p. 994. Pres., R. Home Smith; Sec.,
Alex Taylor, Toronto; Treas., J. M. Alton; Comp., E. B. Barber, Sault
Ste Marie, Ont.-,V. 105, p. 71, 908, 996, 1521.)

ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur¬
rent (Manitoulin Island) through nickel and copper districts, 86 m., com¬
pleted Jan. 1 1913; branches, 3 m. Land grant 682,692 acres In Ontario
and cash subsidies from Prov.and Dom. of Can. V. 92, p. 265; V. 95, p.748.
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int.
and sink, fund on $900,000 1st M. 5% bonds. See Algoma Central Ter¬
minals, Ltd. .mtge., under Algoma Central & Hudson Bay Ry. above.

Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1,000,-
000, all issued, all pref. and $1,000,000 common owned by Lake Superior
Corporation. Bonds (Man. & No. Shore Ry.) auth., $3,000,000, issuable
at $30,000 per mile (issued, $2,500,000), guar., prin. & Int., by Lake Super¬
ior Corp. They are subject to call as a whole at par or may be drawn at
105 from subsidies or the proceeds of land sales. V. 92, p. 396, 462, 527,
1032: V. 93. p. 227. 406; V. 94, p. 1382.

For 12 mos. ended June 30 1917 the earnings after deducting interest
and rentals, but not deprec'n, show a shortage of $3,147. V. 105, p. 994.

Report for year ending June 30 1916, in V. 103, p. 2078, showed "a small
surplus, after deducting all Internet and rental charges, but without any
allowance for depreciation," viz.: Gross, $540,973; net, $237,110, int. & rent¬
als, $196,723; bal., sur., $40,387. Pres., A.L. Smith, Sudbury; Sec.. Alex.
Taylor, Toronto; Treas.. E. W. Shell, Sault Ste. Marie.—(V. 105, p. 996.)

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch% A Pitts.) —

Punxsutawney to Butler, Pa., 60 m. andbr. 2m. An extension of Buff. Roch.
A Plttsb., to which leased in perpetuity for guaranty of bonds and 6% on
■took. Uses Bait. & Ohio from Butler to New Castle and Pittsburgh under a
trackage arrangement, making in all 144 m. V. 70, p. 849.—(V. 82. p. 691.)

ALLENTOWN RR.—rTopton to Kutztown, pa., 4.39 m. Stook, $1,268,"
884 (par $50). lnol. $1,071,400 pledged under Reading Co. gen.M. No bonds'

ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad In Allen"
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. or
N.J. Leased for 999 years to Phila. & Read, and Cent, of N. J. (by assign¬
ment from Lehigh Coal A Navigation Co.) at interest on bonds and 5% on
$450,000 stock (par $50), and taxes, bonds being guar., prin, and interest,
by Phila. & Read.RB. Co. (foreclosed) and Lehigh Coal & Navigation.

ALTOONA NORTHERN RR.—This company, in 1916, to complete
change of gauge to standard; buy new rolling stock, &c., obtained authority
to sell $205,000 bonds in addition to $250,000 then outstanding.

AMADOR CENTRAL RR.—lone to Martell, Cal., 12 m. Stock,. $400,000.
par, $100. Mortgage, see V. 88, p. 156. Year ending Dec. 31 1916, gross,
$106,088; net, $43,673; int., $15,000; other income, $3,300: taxes, rentals,
kcit $8,445; bal., sur., $23,559. Dividends 1911-12, 6 2-3%, $25,000 from
accumulated surplus. Pres., Meta J. Erickson. San Fran.—(V.88,p.l56.)

ANN ARBOR RR.—Owns from Toledo, O., to Frankfort, on Lake Mich.,
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and
Manitowoc. Wis., and Menominee and Manistique, Mich. Wabash and
Pere Marquette use Toledo terminals. Rate decision 1916. V. 102, p. 1162.

Entire cap. stook of Manistique & Lake Superior, Manistique, Mich., to
Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92. p. 1108.

STOCK., &o.—Common, $3,250,000; pref., $4,000,000; 5% non-cum.
par $100. Pref. stook oert., see issue Oct. 30 1897, p. 3. V. 94. p. 205.

The Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding company
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000
common (par $100), the stock being offered, share for share, for the Ann
Arbor RR. stock. At last advices $2,971,900 pref. and $2,158,201 com.
had been exchanged. V. 92, p. 59, 116, 321.

BONDS.—In April 1916 $750,000 6% notes were sold, secured by de-

Sosit of $1,500,000 Impt. and Extension 5% bonds (of an issue limited to10,000,000), and a 2d lien on road, equipment, &c. V. 102, p. 1624.
EARNINGS.—6 mos., (1916 Gross, $1,461,127; net, $320,328

July 1 to Dec. 31. 11915- Gross, 1,338,316; net, 376,185

For 8 months, (1917--. Gross, $2,110,266; net, $425,805
Jan. 1 to Aug. 31. (1916 Gross, 1.825.017; net, 435,989

ANNUAL REPORT for 1915-16 was in V. 103, p. 1880.
Year ending June 30— 1915-16. 1914-15. 1913-14.

Gross earnings $2,684,309 $2,310,902 $2,294,466
Net, after taxes 693,622 519,554 473,038
Net income 728,548 554,897 499,761

Int., hire equip., &C— - 428,489 454,140 418,767

Balance, surplus $300,060 $100,757 "^80,994
DIRECTORS.—Newman Erb, H. I. Miller, J. S. Bache; F. K. Curtis,

C. Mj. Ingersoll, W. J. Wollman, W. M. Wadden, E. S. Lyon and Fred¬
erick Hertenstein. Pres., Newman Erb; V.-Pres., J. S. Bache; V.-P. &
Gen. Mgr., E. F. Blomeyer; V.-P. and Treas., W. M. Wadden; Sec., H. B.
Blanchard.—(V. 103, p. 1300, 1880; V. 104, p. 2640; V. 105, p. 1206.

ANTHONY & NORTHERN RR.—Completed in 1916 from Trousdale
to (a) Kinsley, Kan., 24 m.; (&) Larned, 26 m.; and in Jan. 1917 waa

building from Larned north 21 miles.
APALACHICOLA NORTHERN RR.—River Jet. to Apalachicola,

Fla., 79 miles; Apalachicola to Pt. St. Joe, Fla., 23 miles. V. 87, p. 935.
Receiver discharged Feb. 22 1916, all floating debt having been paid with¬
out foreclosure proceedings. Capital stock reduced to $1,000,000.

Bonds, $2,000,000 (111. State Tr. Co.. !?• St. Louis, trustee), all held by
committee, Henry C. Haarstick, St. Louis, Chairman, and Rob't R. Tomp¬
kins, Secretary, which collects interest only as earned.

For year ended Dec. 31 1916, gross, $209,742; net, $32,012; charges,
129,308; d ef., $87,981. Pres., A. T. Perkins, St. Louis.—(V. 104, p.763)

ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz.,
74 miles; Bowie to Miami, Ariz., 136 m.; Cochise to Gleeson, 35 m.; Tempe
to Mesa, 8 m.; other, 31 m.; leases Phoenix, Ariz., to Winkelman, 92 m.;
other, 1 m.; total, 378 miles. A consolidation in 1910, including Gila Val¬
ley Globe Sc Northern, &c. V. 90, p. 446. Stock auth., $40,000,000.
or which $9,000,000 outstanding June 30 1917,$8,999,100 owned by South.
Pacific Co.; with $4,042,000 of the, $9,155,000 outstanding First Ref.
5s. The remainder of the bonds are held in sinking funds of proprietary
companies. In 1915-16, gross, $3,310,302; net, after taxes, $1,304,170;
other income, debit, $39,121; charges, $919,312; bal., sur., $345,737.
—(V. 103. p. 1209.)

ARKANSAS & LOUISIANA MIDLAND RY.—Owns Monroe to Cros¬
sett. La., 52H miles, and leases Roife June, to Hamburg, 8 miles, and
Ashley Drew & Northern Ry..Crossett to Monticello. Ark., 41 miles.
Extensions of 70 miles to Pine Bluff, Ark., <fcc., projected. Incorporated
in Dec. 1915 (V. 101, p. 2142) with $1,000,000 stock, as successor of Ark.
La. k Gulf Ry., foreclosed; no new bonds at organization, but $200,000
mortgage notes, also on (leased) Ashley Drew & Northern Ry., $438,000
1st 10-year gold 6s due Sept. 1 1922. V. 86, p. 106. Pres., Edward Ford
(Asst., to Pres. of Ala. & Vicks. Ry.); Gen. Mgr., J. M. Parker. Office,
Crossett, Ark.—(V. 101, p. 922, 2142.)

ARKANSAS & MEMPHIS RAILWAY, BRIDGE & TERMINAL CO.
—Owns double-track bridge (with wagon-way) across the Mississippi River
at Memphis, Tenn.; opened for traffic July 15 1916. V. 103, p. 321.
Stock authorized, $100,000, of which $10,200 Is paid in, equally owned
by the St. Louis Southwestern Ry., Chic., Rock Lsl. & Pacific Ry. and
St. Louis Iron Mtn. & Southern Ry., which use the road under a 50-year
operating agreement. These roads and also (acting under order of Court)
tne receivers of the two companies last named, jointly and severally guar¬
antee for themselves and the receivers for any companies succeeding them,
both the 1st M. bonds and also the 3-year gold notes (secured by pledge of
$6,000,000 of the bonds), prin. & int., by endorsement. The notes are
limited to $5,000,000 and are callable as a whole at par and int. Of the
$7,500,000 1st M. bonds, $6,000,000 are pledged to securq the notes and
$1,500,000 are available for further capital outlays under restrictions.

Also owns in fee 5 H acres of land in Memphis, subject to the mtge. thereon
of the Rock Island Memphis Terminal Ry. Co.—not an obligation of the
bridge company—under which $400,000 bonds are held by Ch. R. I. & Pac.
Ry. (V. 99. p. 1833). V7 102, p. 711, 799. Pres., W. S. Martin, 210
Union Station, Memphis.—(V. 102. p. 711, 799; V. 103, p. 319.)

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon, bridge
at Atchison, Kan., connecting with the union station. Used by the Atch.
Top. & Santa Fe, the Chic. R. I. A P., the Mo. Pac. and the Chic. Burl. A
Qulncy. Stock, $700,000; par, $100 per share. Pres. and Treas., H. P.
Eells, Cleveland, O.—V. 67, p. 578.) ■ *

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—
System July 1 1916 comprised 11,262 miles of railroad and embraced
an unbroken line of track from Chicago. 111., via Kansas City, Mo., and Al¬
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexico. For operating purposes the 11,262 m.were divided as followi.
Atchison TopekaA S. F._ 8,639.531 Gulf Colorado A Santa Fe__l,937.21
Rio Grande & El Paso 20.221 Panhandle & Santa Fe 665.02

Aso controls, through ownership of securities or purchase contract
other lines aggregating 161.33 miles, and, jointly with other cos., 606.52 m.

In Oct. 1917 was proceeding with the construction of three branch lines
In Kansas and Okla., aggregating 176 miles, and estimated to cost $5,475,-
000. V. 105, p. 908, 714. The shareholders were to vote Oct. 25 1917 on

acquiring the Barton County & Santa Fe Ry., Osage County & Santa Fe
Ry. and the North Texas & Santa Fe Ry., all new lines built or building.
See V. 105, p. 908.

A. to construction of branch lines, see Annual Report in V. 105, p. 1613,
and V. 105, p. 908.

In April 1915 the St. Louis Rocky Mt. A Pacific Ry., extending from Des
Moines. N. M., west to Raton, with branches, 106 miles, was purchased for
$3,000,000 Rocky Mtn. Div. 1st M. 50-yr. 4s. See V. 97, p. 363 , 442;
V. 95, p. 543, 1771; V. 97, p. 666; V. 100, p. 1169, 1591. I

In 1900 acquired control of Gulf Beaumont A Kansas City and Gulf Beau¬
mont & Great Northern, which are leased by Gulf Colorado & Santa Fe,
lpssee also of Cane Belt RR., &c. V. 76, p. 751; V. 77, p. 1224.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



* •

Oct., 1917.J RAILWAY STOCKS AND BONDS 7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 RAILWAY STOCKS AND BONDS [Vol. 105.

RAILROAD COMPANIES.
[For abbreviations, Ac., see notes on irst page.)

Atchison Topeka & Santa Fe Ry (Con.)—
Bonds |28,258,000 g conv com Btk red<tex)Q.xc*&r
Bds $43,686,000 g conv com stk red(text)Q.xc*Ar*
Hutchin & So 1st M g red 105 since 1908~OB.zc*
San Fr & San Jo Val 1st M g call 110 aft 1915 Ba.zo
Santa Fe Pres & Phoenix—1st M „g Ba .zc*
Prescott & Eastern 1st M guar Ce.zc*
Cal-Ar L lst&Ref M $50,000,000 g red llO.Q.xc* &r*

Athens Terminal Co—-ist M gold redeem 105--N.xo*
Atl Birm & Atl—Atl & B 1st M red 110 OB.xc*

First & lief M $15,000,000 g call (text).Eq.yyc*&r*
Income M 5% n-c $5,200,000 call par & int.Col.yc*

Atlanta & Charlotte Air Line—Stock (see text)
1st M $20,000,000 ($5.500,000ser A4 H) Ce.yc*&r»

Atlanta Knoxvilie & Northern Ry—See Louisville & N
Atl & St And Bay—1st M $500,000 g red par....c«

Second mtge ($500,000 authorized).
Atlanta Terminal—First mtge $1,500,000 g..G.xo*&r
Atlanta & West Polnt-^Stock $2,500,000 auth.
Atlantic City—First Mtge $2,200,000 gold..QuP.xc*

Atlantic City purchase money real estate mtge.GPx
Sea Coast prior lien mortgage gold—.-x
1st Cons M $4,500,000 gold guar__ GPx

Atlantic Coast Line Co (Conn)—Stock (see text)
Certfs of indebt lno non-cum $5,000,000--SBa.zr

do Class B red 105 after Nov 1920(V 89,pl666) z
do redeemable at par since 1910 —z

Atlantic Coast Line RR—Stock common (text)......
Class "A" com stock tax exempt (Rich & Pet certfs)
Preferred stock 5% (V. 75, p." 1252).
Coll tr M gold secured byL &N stk red 105 -xc' &r*
Unified mortgage gold (closed) -_xc*&r*
Gen Unified Mortgage Us.c*&r*

Do series B Us.c*&r*

Miles
Road

141
375
195
26

834

337

634
638
263
263

ashvlll
82
82

5.32
93
83

"66
All

4.304
4,353
4,353

Date
Bonds

1909
1910
1898
1896
1892
1898
1912
1907
1904
1915
1915

1914
'

1908
1914
1903

1889
1900
1898
1901

1897
1900
1905

1902
1909
1914
1914

Par
Value

$1,000Ac
1,000 Ac

1,000
1,000
1,000
1,000

$ & £
1.000
1.000
1,000
1.000

100
1.000 &c

1,000

V.066
100

1,000
1,000

"""r.ooo
50

100 Ac
100 Ac
100 Ac

100
100
100

1.000 Ac
1.000

1,000 &C

Amount

Outstanding

$1,305,000
11,864.000

192 000
5,989.000
4,940,000

224,000
18,503,768

200.000
4,090.000

None
See text

1,700.000
20.009,000

425.000
425.000

1,500.000
2,463.600
2,200.000

75,000
850,000

1,851,000
8,820,000
6.000.000

61,800
3,000.000

67,558.000
1,000.000

196.700
35.000.000

16.000
22,849.000

100,000

Rate

%

4 g

tg
f g
5 g

5 g

text
5 in 1917

9
6 5

6 g
6

6 In 1§17
5 g

iH
5g4 g

12 in '16
5 ciir
4
4

7 In 1917
7 in 1917
5 lh 1917

4 g
4 g

4M
4

M &
M &
M &
J &

When

Payable

J &
J &
3 &
A &
M &
A &

&
&
&
&

&
& O
& O
& J

—M
&

&
&
&
&

M & N
M & N
J & D
J & D
J & D

Last Dividend
and Maturity

June
June
Jan
Oct
Sept
Apr
Mch
July
Jan
Nov
Nov
Mar

July

11955
11960

1928
1940
1942
1928
1962
1937
1934
1945
1930

1917 4M%
1 1944

Oct 1 1938
Junel 1940
July 1 1953
July 2 1917 3%
"

11919
1 1930
1 1948
1 1951

Sept 10'17 3 %
Irredeemable

May
Apr
Apr
July

Jan 1 1925
July'1019173)4
July'101917 '4M
Nov 10 1917 2M
Oct 1 1952
Dec 1 1959
June 11964
June 1 1964

Places Where interest ana

Dividends are Payable

5 Nassau Street, N Y
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y
Old Colony Trust Co Rn»
Equitable Trust Co, N Y
Columbia Trust Co, N Y
US Mtge St Tr Co. N Y
Central Trust Co, N Y

AtlantaCenBk&Tr Corp

Guaranty Trust"CoT~N""S
Atlanta, Ga i

Reading Terminal. Phlla
do do

« • do do
• do do

Baltmore
June 1917 paid 2H%
July 1917 paid 2%
July 1917 paid 2%
Treas Office, Wilm, N O

do do
do do

J P Morgan & Co, N Y
United States Tr Co. N Y

do do
do do

The Oklahoma Central RR., Lehigh. Okla., to Chlckasha, 133 miles. Is
leased for 6 years from Aug. 1 1914, with privilege of renewal for 5 years,
and an option to purchase the $1,500,000 stock and $1,500,000 income
bonds. V. 98. p. 1844; V. 99, p. 406; V. 101, p. 845.

ORGANIZATION.—Organized Dec. 12 1895 under laws of Kansas, as
successor of Atch. Top. & 8. Fe RR. Co., foreclosed. V. 60, p. 658.

The railway company In July 1917 owned In fee 8,341.51 miles of Bystem,
and also all, or nearly all, the bonds and stocks of the other companies.

Has a Joint interest with the Southern Pacific in the Northwestern Pacific.
STOCK.—The preferred stock has preference as to assets and non-cumu-

latlve dividends not exceeding 5% per ann., as declared by the board of di¬
rectors out of net profits. No other mtge. and no increase In the pref. stock
oan be made without consent of majority of all pref. outstanding and of all
com. stock represented at a meeting. The total auth. amount of pref. Is
$131,486,000. Pref. stock certlfs. In "Supplement" of April 1897, page 3.

In Nov. 1915 $10,000,000 pref. stock was sold to large investment inter¬
ests, making $124,173,700 outstanding. V. 101, p. 1806 , 2143.

The shareholders Oct. 26 1916 authorized the sale on account of impts.
on the line of the former Atlantic & Pacific RR. of $4,800,000 pref. stock
still held In escrow under agreement of Mar. 8 1898. V. 103, p. 937.

DIVS.— '00..*01. '02-'05. '06. '07. '08,"09. 1910 to Dec. 1917.
Com. (%).. 0 ' 3^4 yrly. 4H 6 5 5H 6% yrly(l^% Q-M)
Pref. (%) 4 5 5 yrly. 5 5 5 5 5% yrly<24* % F&A)

BONDS.—The Gen. Mort. (Abstract V. 62; p. 731-739; see also V. 68.
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral
trust, on 8,539.97 m. of the system, with equip., terminals, &c.

The unissued Gen. M. 4s were in 1914 reserved as follows: To retire under¬
lying bonds, $2,004,960; for Impts., &c., $1,852,102; acquisitions of other
lines, 86,731.554; no longer available $2,339,383.

Adjust, (Income) Mtge. abstract, V. 62, p. 739. Int. payable only if
earned up to 4% in each year, cumulative. Present Issue limited to $51,-
728,000, out when the $30,000,000 gen. 4s auth. for Improvements as above
have been Issued, $20,000,000 additional adjustment 4s may be issued for
the same purpose at not exceeding $2,000,000 In any one year, but only by
a majority vote of the adjustment bondholders. Interest—In Nov. 1897
paid 3%; since, full 4% yearly. . • .

Eastern Oklahoma division 4s of 1903, V. 76, p. 434; V. 79, p. 1331;
V. 84. p. 1549; V. 85. p. 598; V. 86. p. 980. 1041.

The "Trans-Continental Short Line" first gold 4s of 1908 are limited to
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 693
miles then In operation; the remaining $13,000,000 can be issued at $25,000
per mile. V. 100, p. 2008. Compare issue June 26 1915. V. 87, p. 479, 878.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com. stock
at .par till June 1 1918. V. 79. p. 2695: V. 80. p. 649; V. 81. p. 1174;
V. 82, p. 391, 867. Of the $26,056,000 5s issued In 1907, the $7,500,000
still outstanding June 1 1917 were paid at maturity on that date. V. 104, p.
2341. The $28,258,000 4s of 1909 are conv. Into com. stock at par to June 1
1918. V. 88, p. 1435, 1559. The 4s of 1910 are conv. into com. stock at
par prior to June 1 1923. V. 90, p. 913,1043.1612; V. 92, p. 393,593,1700.

The several Issues of convertibles must be secured by any future mtge.
covering the lines owned at time the convertible Issue was made, and; may
he called at 110 on any Interest day, but when called may be converted
Into stock provided the time for conversion has not expired.

The California-Arizona Lines 1st and Ref.ratge. of 1912 ($50,000,000 auth.
Issue) of which $18,503,768 4Hs are outstanding covers 834 miles of
road, including the line from Needles to Mojave, 242 miles, which was

the Southern Pacific Co., on which there are outstanding
Pac- bonds due Nov. 1 1937. The latter also cover over

1,000 miles of Sou. Pao. Co., which has agreed to Indemnify the Cal. Ariz.
& Santa Fe Ry. against any claim on account thereof.

°* the remaining Cal.-Ariz, bonds, $26,329,232 axe Issuable for not
exceeding the actual cash expenditures for betterments. Improvements and
additions on and after Jan. 11912 and $5,167,000 are reserved to refund the
underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000
Prescott & Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal.,
A5£l{]£' «V'.94\P 649.696,766: V. 95. p. 543.
nnf?nnne¥,tn- P&i lst 4s,oT 1916 ($20,000,000 auth. Issue), $3,-
OOO.OOOlredeemable at 105, were issued to purchase the St. Louis Rock
Mtn. & Pac. Co., Des Moines to Raton, N.M., &c., 106 miles. The remainder
may be issued for extensions. V. 100, p. 1593; V. 102, p. 250.

LATEST EARNINGS.—fl917--Gross, $106,877,960; net, $39,264,621
8mos., Jan. 1 to Aug. 31. U916._Gross, 91,726,297; net, 34,632,150

For 8 mos. to Aug. 31 taxes, &c., were $5,672,637, against $4,320,335 in
lyib.

REPORT.—Year to be changed to end Dec. 3} with annual meeting in

wfit ^567 year endin8 June 30 1917. V. 105, p. 1613, 1623;
A " ' , 1916-17. 1915-16. 1914-15.
Average miles operated 11,270 11,247 11 115
Operating revenues $156,179,121 $133,762,392 $117,665',587
Operating expenses. 96,333,568 83,730,960 76,091,553
Taxes, &c.._ 9,893,877 6,251,439 5,5221633

Operating income. $49,951,675 $43,779,993 $36,051,401
Ofher income....... ... 3,448,291 3,307,130 2,997,150

Total income $53,399,966 $47,087,123 $39,048,551
Interest on bonds ... $12,112,844 $12,529,733 $12,785,747
Hire of equipment, rentals, &c.._ 2,161,596 2,047,334 2,199,391
8&$tn^onpref-stwMJ^--- 6,208,685 6.208,685 5,708,686Dividends on com. stock (6%)—. 13,041,630 12,482,280 11,341,330
Prov. for additions & betterments 8.875,211 7,000,000 6,513,397
Investment in equipment. 11,000,000

Balance, surplus None $6,819,091 None
OFFICERS.—Chairman of Board of Directors, Walker D. Hines; E. P.

Ripley, President; D. L. Gallup, Comp.; O, K. Cooper, Asst. Treas.

Directors.—Charles Steele, Edward J. Berwind, A.D. Juilllard, H. Rle-
man Duval, Walker D. Hines, Henry S. Pritchett, Ogden L. Mills,.N. Y.;
T. De Witt Cuyler, Phila.; B. P. Cheney, Boston; Homer A. Stlllwell,
Edward P. Ripley, Chicago: Andrew C. Jobes, Merriam, Kan.; Howe!
Jones, Charles S. Gleed, Topeka; H. O. Frlck, Pittsburgh. Office, 5
Nassau St., N. Y.—(V. 104, p. 71; Y. 105, p. 714, 908, 1613, 1623.)

ATHENS TERMINAL CO.—Owns freight terminals and approaches In
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and
Gainesville Midland, which agree to pay operating expenses and Interest
charges In proportion to tonnage use. Bonds ($250,000 auth, Issue), see
table above. Pres., W. R. Beauprle, Gainesville, Ga.; Sec. & Treas.,
Gordon C. Carson, New York City.

ATLANTA & ANDERSON R Y.—Organized to construct a railroad 140
miles long running from Atlanta, Ga., to Anderson, S. C., In July 1917
applied to the Georgia RR. Commission for authority tp issue $7,500,000
common stock, $7,500,000 pref. stock and $20,000,000 lst Mtge. 5% 40-yr.
gold bonds secured by a mortgage all on the property.

J. L. Murphey is President and Mark Bolding, Sec'y., Atlanta, Ga.
ATLANTA BIRMINGHAM & ATLANTIC RY.—Owns Brunswick, Ga.

to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miles;
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 78 m.:
total, 638 m. See V. 103, p. 405. An extension from Waycross, Ga., to
Jacksonville, Fla., 75 miles, is proposed, to cost something over $2,000,000
and to be completed to tidewater by Jan. 1 1920. V. 104, p. 2116

ORGANIZATION.—On Jan. 1 1916 succeeded to foreclosed properties
of the A. B. & A. RR. Co., Georgia Terminal Co. and Alabama Terminal
Ry., per plan in V.101,p.2143. Result of Federal valuation, V.103.p.l887

NEW STOCK.—$30,000,000 in $100 shares underwritten at $12 a share
by a syndicate headed by Hayden, Stone & Co.. to provide $3,600,000 for
discharge of all equipment obligations (about $1,266,366, incl. some amount
still unpaid Dec. 311916), alsojudgments, tax loans, &c. V. 102, p. 344,885.

BONDS.—First and Refunding Bonds.—When issued will be a first
mortgage on 300 miles of main-line track and second mortgage on
337 miles, and upon the terminal properties in Birmingham and Atlanta.
To be issued only (a) to retire, at or before maturity, Atlantic & Birming¬
ham Ry. $4,090,000 lst 5s due 1934. (b) For future improvements, ex¬
tensions and "acquisitions under restrictions. None of these fixed Interest
bonds had been issued to Dec. 31 1916. Interest rate to be fixed at time of
issue, not to exceed 6%. V. 103, p. 405. * Callable at 110 & int. Nov. 1920
to 1925; at 105 & int. 1925 to 1935. and thereafter at 102

Income Bonds.—Entitled to non-cum. interest (paid semi-annually)
at such rate, not exceeding 5% per annum, as may be declared.
(V. 101, p. 2143). The mortgage provides that net income, as de¬
fined by the I.-S. Comm. Commission, as available for that purpose, shall
be so declared by the Board. The board may, however, reserve in
any year from such "net income" not in excess of 20% thereof,
(but not to exceed $100,000 in any year), until the total amount soreserved,
exclusive of interest, shall reach $300,000. This "Income Bond Reserve
Fund," carrying interest at 6%, may be distributed to the Income bonds
at any time and in any amount, and any balance at the maturity of the
bonds shall be paid over to the trustee for the benefit of the bondholders.
Total auth. issue, $5,200,000; held by or for company Dec. 31 1916, $.285-
453; outstanding, $4,914,547; it had also been arranged to acquire an ad¬
ditional $370,000. V. 105, p. 68.

The first installment of interest on the 15-yr. 5% income M. bonds at
the full rate of 5% per annum, from Nov. 1 1915 to June 30 1916, $33 33
per $1,000 bonds was paid Sept. 1 1916, but only as to 2)4 % from earnings,
the new company not having taken possession till Jan. 1 19i6, V.103,p.664

, On Mar. and Sept. 1 1917 2)4% (s.-a.) was paid on the incomes. ,

As to Atlanta & Birm. Ry. $4,090,000 1st M. 5s, see V. 80, p. 710, 115.
LATEST EARNINGS— (1917 —Gross, $2,539,977; net, $287,631

8. mos., Jan. 1 to Aug. 31 1916 Gross, 2,008,528; net, 260,973
REPORT.—For years ending Dec. 31 1916 in V. 105, p. 68, showing:

Calendar Cross Net,,after Other Interest Balance,
Year— Earnings. Taxes. Income. Rents, &c. Surplus.

1916 83,339,840 $622,143 $103,180 $438,424 $286,899
1915 . 2,852,042 287.922 54,283 314,690 27,515
• The estimated expenditures for years 1916 to 1918 for impts., ballast, 35
miles new 80-lb. rail, &c., aggregate $601,434, viz.: 1916, $193,000; 1917.
$353,434; 1918, $55,000.

T ,

Directors: E. T. Lamb, F. K. Mays, Brooks Morgan, J. K. Ottley and
Mell. R. Wilkinson of Atlanta; A. H. Woodward, Birmingham, Ala.;
Galen L. Stone and Charles F. Ayer, Boston; Percy R. Pyne, Geo. C.
Clark Jr. and Howard Bayne, N. Y. City; E. K. Farmer, Fitzergald, Ga.;
F. D. M. Strachan, Brunswick, Ga.; Elijah B. Lewis, Montezuma, Ga.;
W. C. Vereen, Moultrie. Ga.

Pres., E. T. Lamb; V.-P., Brooks Morgan; Sec. & Treas., F. K. Mays.—
(V. 104, p. 162, 2116; V. 105, p. 68, 714.)

ATLANTA & CHARLOTTE AIR LINE RY.—(Sse Map Southern Railway
System.)—Owns Charlotte, N. C.. to Armour, Ga., 263 miles.

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to
secure an Issue of $20,000,000 bonds to be issued In lettered series and to
bear not over 5% int., and (2) to modify the operating contract made with
the Richmond & Danville RR. under which the dividend to be paid will be
9% yearly without regard to earnings, instead of a maximum of 7%, de¬
pendent upon gross earnings, the Southern Ry. to have an option to pur¬
chase the stock on any dividend date at $250 per share in cash. See V. 98,
p. 1458, 1765. 1918; V. 98, p. 1991; V. 99, p. 195, 536, 608. The final
$4,000,000 lst M. 5s was sold in March i917 on account of additional
double-tracking, &c. V. 104, p. 1044. V. 102, p. 1058, 1162; V. 101,
p. 286, 368; V. 103, p. 577, 664.
DIVS.— 11881 to *89. 1890 '91 to Mar. *01. Sept. '01 to Mar. '14. Since.
Per cent.f 5 yearly. 5H * 6 yearly. 7 yearly. 9 yrly.

Year ending June 30 1916, gross, $5,751,748; net, after taxes, $2,569,698
other income; $17,182; int., &c., $1,461,873; divs. (9%), $153,000; addi¬
tions, &c., $1,129: bal., sur., $970,878.

Pres., C. S. Fairchild, N. Y.—(V. 104, p. 1044,1898; (V. 105, p. 388.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



OCT., 1917. RAILWAY STOCKS AND BONDS 9

RA1LROAJD COMPANIES.
IFor abbreviations, &c., see notes on first page.)

Atl Coait Line RR (Concl)—
Conv debs 523,562,500 red 105 after May* 16 SBa.xr
Certificates of Indebtedness (new) z

Equip trustser B gold $125,000 due s-a.. SBax
Bonds to be Refunded by Oeneral Unified Bonds—

First cons ClstM on 1,023 miles) closed._F.xc*&r#
North East*(S C) cons M gold Flor to Charleston.xc
Atlantic C I* of S C gen 1st M(lst on 594 m)gSBazc*
Petersburg M class A gold... z

do do class B g (Petersburg to Weldon) .z
Richmond A Petersburg Consol M g Ce.xo*
Wllm A Weldon gen M ($938,000 are 4s) g.SBa.zo*

• Wilmington A Newbern 1st M gold assum__SBa.z
Nor & Car 1st M gold (P Pt Va to Tar. N O.Ce.zc*

Second mortgage gold SBa.zc*
Sav Fla & W 1st M g ($2,444,000 are 5s)_Mp.xc«&r
Charleston A Savannah gen mtge gold—SBa.zo*
Bruns A W 1st M (Brunswick to Albany) g gu Mp.zc
Alabama Midland IstMg (Bainb toMontg)__Mp.xc
Florida So 1st M gold -AB.zc*
Sanford A St Petersburg first mtge gold PePx
Sil Sp O A G 1st M gold (Ocala to Inv A br).Eq.xo*

Atlantic & Danv—1st M $4,425,000 g Int rent.-Baxc*
Second mort $1,525,000 gold int rental Eq.xc*

Atlantic & North Carolina—Stock $1,800.000
1st Mtge $325,000 g guar p&i by Norf So.Eq.yc*

Atlantic Quebec & Wejt—1st M callable 110 c*
Atlantic & St Lawrence—Stock 6% rental Grand Tr'k
Allan & West'n—1st M $1,500,000 g red 105 FBac*
Augusta & Savannah—Stock 5% rental Central of Ga
Augusta Southern—First consol mtge gold Ce.xc
Augusta Union Station—First M $250,000 gold.SBax
Austin & N W—See Houston & Texas Central

Miles
Road

Date
Bonds

Par

Value
Amount

Outstanding
Rate

%
When

Payable

1909 $100 Ac $4,482,935 4 M A N
1902 100 Ac 135,100 4 M A N
1911 1,000 1,125,000 4J4g J A D

3,942 1902 1,000 Ac 50,938,000 4 g M A S

102 1883 1,000 657.000 6 SC J A-: J

696 1898 1,000 5,547,000 4 g J A J

69 1881 1,000 868,000 5 g J A 3

69 1881 1,000 800,000 6 e A A O

27 1890 1.000 300,000 4H g A A O

479 1885 1,000 4,000,000 4 g A 5 g J A J

91 1897 1,000 106.000 4 g F A A

110 1889 1,000 1,314,000 : 5 g A A O

110 1896 1,000 400.000 5 g J A J

544 1884
>

1,000 6,500,000 5 g A 6 g A A O

111 1886 1,000 1,500,000 7 g J A J

167 1888 500 Ac 1,407,000 4 g J A J

174 1888 1,000 2,800,000 5 g M A N

244 1895 1,000 2,418,000 4 g J A J

145 1894 1,000 275,000 4 g J A J

64 1888 1,000 492.000 4 g J A J

278 1900 1,000 3,925,000 4 g J A J

278 1904 1,000 1,525.000 4 g J A J
100 1,797,200 3 In 1917 J & J

~~6 l"917 «1,000 325,000 6g J A J

1905 £100 2,548,675 text J & J

167 £ A $100 5,484,000 6 M A S

24 1912 500 Ac 303,000 .V:;v\5 g M A N

53 . 100 1,022,900 5 J A J

82 H 1894 1,000 400,000 5 g J A i* D

1903 1,000 Ac 225.000 4 g J A J

Last Dividend
and Maturity

Nov 1 1939
Irredeemable
Dec '17-Dec '24

July 1 1952
Jan 1 1933
July 1 1948
July 1 1920
Oot 1 1920
Apr 1 1940
July 1 1935 v

1 1947
1 1939
1 1940
1 1934
1 1930
1 1938

Aug
Apr
Jan
Apr
Jan
Jan
Nov 1 1928
Jan
Jan

1 1945
1 1924

July 1 1918
July 1 1948
July 1 1948
July 1 1917 1H
July 1 1922
July 1 1935
Sept 1917 3%
May 1 1952
July 6 1917 2H
Deo 1 1924
July 11953

Places Where Interest and
Dividends are Payable

Safe Dep A Tr Co, Balto
Treas Office, Wllm, N O
U S Tr Co. N Y. A Balto

United States Tr Co. N Y
United States Tr Co, N Y
Safe Dep A Tr Co, Balto
Merch Nat Bk, RIoh'd,Va

do do
Brown Brothers, NY
First Nat Bk. NY, ABalt
Safe Dep A Tr Co. Bait
Central Trust Co, N Y
Safe Dep A Tr Co. Bait
United States Tr Co. N Y

do do
do do

Metropolitan Tr Co, N Y
United States Tr Co, N Y

do do
do do

Bankers Trust Co, N Y
Equitable Trust Co
Check from Go's Office v

N Y, Equitable Trust Co
See_text;see LondonSt Ex
London and Portland

Fidelity Tr Co, Bait <

Savannah, Ga
J P Morgan A Co, N Y
Safe Dep & Trust Co,Bait

ATLANTA & ST. ANDREWS BAY RV.—Owns from Dothan, Ala.; to
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 84 miles; opened
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par.
$100. Central Bank & Trust Corp. of Atlanta * trustee of 1st M. V.
98, p. 1391, 1460; V. 88, p. 685; V. 83, p. 270. For year ending June 30
1915-16, gross, $213,477.; net, $55,718; 1914-15, gross, $177,143; net, $29,981.
Pres., Asa G Candler, Atlanta, Ga.; Treas., Walter T. Candler; Gen. Mgr.,
R. A. McTyer.—(V. 98, p. 1535; V. 101, p. 526.)

ATLANTA TERMINAL CO.—Owns union passenger station opened
May 14 1905, with approaches, used by Southern Ry., Central of Georgia
Ry., Atlanta & West Point RR., Atlanta Birmingham & Atlantic Ry. and
Seaboard Air Line Ry. Stock, $150,000, owned in equal proportions by
the first three companies named, charges and expenses being paid by the
five using companies on car basis. V. 70, p. 593, 1394; V. 77, p. 699;
V. 88, p. 1196. 1

ATLANTA & WEST POINT RP.—Atlanta, Ga., to West Point, Ga„
93.19 m. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same
In 1910-11 to the lessees at $135 Dershare, with the option of purchase at
lame price on expiration of lease.

DIVIDENDS.—From July 1 1884 to July 1901, inclusive, 0% yearly,
J. & J.; Oct. 1 1899; 25% extra; 1902 to July 1917, 6% yearly.

Year ended Dec. 31 1916, gross, $1,469,722; net, after taxes, $344,487;
other income, $23,059; rentals, &c.t $178,651; divs. (6%), $147,816; sur.,
$41,079.—(V. 93, p. 1104.) . . .

ATLANTIC CITY RR.—Camden to Atlantic City,58.35 miles; branches,
Winslow. Junction to Cape May, N. J., 55.80 miles: Wllllamstown,
22.67 miles: Gloucester, 10.85 miles; Sea Isle City, 12.35 miles: Ocean
City, 10.16r.miles; total,170.18miles. V.72„p.l278. STOCK, common,
$2,625,000; pref., $1,000,000 (par, $50). Reading Co. owns over 99% of
stock, and guarantees consol. -48, prln. ana int. Form of guaranty, V.
75, p. 1398. Of the latter, $2,649,000 are reserved to retire prior lien
bonds. See V. 73, p. 81. There are also outstanding $22,800 Sea Coast
RR. series A 5s and $1,200 series B 5s.

EARNINGS—8 mos.,/1917 * Gross, $2,238,291; net, $622,180
•

Jan. 1 to Aug.. 31. 11916 .Gross, 1,922,341; net, 520,100
Year ending June 30 1916, gross, $2,477,137; net, $468,914; other income,

$64,298. Deduct: Interest on funded debt, $207,872; rentals, &c.,
$237,791; additions & improvements, $47,215; bal., def., $40,334, against
$310,285 in 1914-15.—(V. 82, p. 750.)

ATLANTIC COAST LINE CO.—Organized May 29 1899 in Connecticut
and owned June30 1917 $18,590,600 common stock and a large amount of
bonds of Atlantic Coast Line RR.—see below and V. 103, p. 1504. . /"

STOCK.—The stockholders voted February 20 1914 to reduce the
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock¬
holders receiving an equal number of new $50 shares In place of the old

5,100 shares, also out of assets $100 Atlantic Coast Line RRs. common stockor each $50 stoCk surrendered—see below. V. 98, p. 234, 609. ■
As to the certificates of Indebtedness, see editorial Oct. 1897, Supple¬

ment, p. 3; V. 65. p 664; V. 71, p. 1310. In 1898 $5,000,000 stock was
distributed as a 100% dividend (V. 67, p. 954), and In 1900 $10,000,000 4%
certificates of indebtedness (Including $2,500,000 of Atlantic Coast Line
RR. Co.) as a 100% dividend, (V. 71, p. 697; V. 73, p. 493.) As to se¬
curities pledged to secure equally the certificates of indebtedness, see V.
17. p. 1310: V. 83, p. 560. Bal. sheet 1914. V 99. p. 1127.
CASH 1'02. *03. *04. '05. *06. *07. '08. '09. *10. *11. '12to Sept. 1917.
DIVS—% (QX 8 8 9 10 10-:. 8 9 10 10 12 yrly ?3 Q-M)

REPORT.—Fiscal year remains June 30. For year ending June 30 1917,
• In V. 105, p. 1613, showed: Receipts, dividends, $1,390,181; and interest,

$434,100; total, $1,824,281 (against $1,383,685 in 1915-16); other income,
$149,202; expenses and taxes, $46,504; interest charge, $372,672; dividends
(12%), $1,058,400; bal., sur., $495,907.

Chairman, Henry Walters.—(V. 101, p. 1369; V. 103, p. 1504; V. 105. p.1
1613.)

ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jet.,
Fla., on the south/and Montgomery, Ala., and Augusta, Ga., on the west,
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.;
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

Lines owned and trackage— Miles.
Richmond, Va., to Port Tampa,
> Fla — - 907
Norfolk, Va.. to South Rocky

Mount. 115
Cont^ntnea to Wilmington—_ 105
Wilmington, N. C., to Pee Dee

Junction 97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia 45
Yadkin Jet. (Wilmington, N.C.)

to Sanford 116
Waycross, Ga., to Folkston, Ga. 34
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to Albany 169
Dupont Jet. to Fort Myers, Fla. 349

Lines owned, &c. (Con.)— Miles.
Sylvan Lake near Sanford to

St. Petersburg, Fla ... ■ 145
Palatka, Fla., to Brooksvllle.. 145
Milldale, Fla., to Perry 163
Branches, Ac 1,809

Leased—• •

Central RR. of So. Carolina—
Lane to Sumter S. C__ 40

Other lines 12

Total In earns. Dec. 31 1916.4,773
Closely allied lines (see each co.)—
Louis. A Nash. (incl. Ga. RR.) .7,642
Charleston & Western Carolina. 343
Northwestern RR.ofSo. Car.. 81

Also owns one-sixth Interest In the Richmond-Washington Co. Leases,
Jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles.

In Aug. 1916 a contract was awarded for an extension of the Haines City
branch from Sebring, Fla., south to Immokalee, 80 miles, with a branch
to Moorehaven, 20 miles. V. 103, p. 577.

ORGANIZATION.—On April 18 1900 absorbed by consolidation (V. 70
n, 840. 893), Wilmington A Weldon RR., Atlantic Coast Line RRs. of S. C.
and Va. and Norf. A Car. RR. Florida Southern and Sanford A St. Peters,
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast
Line Co. (of Conn.) June 30 1917 owned $18,590,600 common siock-
$17,640,000 having been distributed Mar. 10 1914 among its stockholders.
See that co. above. V. 70. p. 893; V. 71, p. 1116, 1310; V. 83, p. 560.

Sav. Florida A Western Ry. was merged In 1902. V. 74, p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash¬

ville RR. stock for $10,000,000 cash, $35,000,000 In 4% cbllat. tr. bonds

and $5,000,000 stock and in 1913 acquired $6,120,000 additional. V. 75
p. 733, 792. 905; V. 79, p. 785.

STOCK.—Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt
stock was assumed as so much of the com. stock of the new company.

DIVS. (%)— '03-'05.06. '07. '08. '09. '10. '11, '12-U4. '15.'16- 1917 i
Oora.dncl.Cl.A.) a5 y'rly 6 6&5K"5V4 6 6 7 yrly 5 5 7%

Also In 1905 20% In com. stock scrip and 5% in Atlantic Coast Line Co.
4% certificates of Indebtedness. V. 81, p. 1558. 6 Includes 3% paid In
Jan. in Atlantic Coast Line RR. 4% certificates of Indebtedness.

BONDS.—In April 1914 the 4% Unified Mortgage of 1909 was closed and
a new $200,000,000 GeneralUnified! Mortgage was made permitting (unlike
the mortgage of 1909) the Issuing of bonds In series at various rates of Interest
The old Unified 4s held by the RR.Co. and the Atlantic Coast Line Co.
($21,330,000 and $3,008,000) were exchanged at once for.new Series A
4HS> $ for $. and a similar exchange was offered till June 1 1916 to the
$187,000 old unified 4s held by the public. V. 98. p. 761,1070,1154,1243;
V. 100. p. 1916. Listing, see V. 103, p. 2237.
Purposes for which the $200,000,000 General Unified Bonds were or are issuable
Issuable as Ser. A 4Hs to refund $30,749,484 Unified 4s _$30,749,484
Reserved to retire 4% certifs. of indebtedness, pref. stock and

debenture bonds ; -—- 4,963,960
Reserved to retire underlying bonds „ -- 84,438,750
Reserved (along with any bonds not Issued to retire certificates

of Indebtedness) for future construction. Improvements, &c__ 79,749,800
V. 98, p. 761. 1070 1154, 1243; V. 100. p. 1508.

. The 4% convertible debentures are redeemable (after May 1 1916) at
105 and convertible at the option of the holder into common stock at $135

share t^ine UP to Jan* 1920, or, if called, up to 30 days of date.

As to the $35,000,000 collateral trust 4s of 1902, see "Organization"
above. They are subject to call at 105 In amounts not less than $100,000.

There were outstanding June 1 1917 $15,000 Bruns. & West. Incomes.
The Washington & Vandemere ($1,500,000 authorized, of which

$720,000 outstanding) are guar., p. A 1., by endorsement. V. 84, p. 1240.
As to Winston-Salem South Bound RR. guar. 4s, see that company.

FINANCES.—The dividend rate on the common stock was reduced
from 7% to 5 % in 1915; was restored to 7.% In 1917. Bonded debt per
mile Dec. 31 1916, $27,584.

LATEST EARNINGS.—J1917—-Gross, $28,618,673;
8 mos., Jan. 1 to Aug. 31.{l916_._~Gross, 24,250,229;

For six months, /1916—-Gross, $18,284,960;
July 1 to Dec. 31. \1915 Gross, 15,407,985;

REPORT.—For year ending June 30 1916. In V. 103. p. 1977.1992.
1915-16. 1914-15. 1913-14.

Gross receipts - $34,445,110 $31,536,475 $36,832,780
Operating expenses, taxes, &c 24,606,305 24,507,361 27,782,887

Net receipts from traffic
Other income
Dividend on L. & N. stocks

V f v"v., . , V ■; • ,

Total net receipts
Interest on bonded debt, &c
Int. on certificates of indebtedness..
Rentals and miscellaneous
Dividend on preferred stock (5%)-.
Dividends on common stock
Dividends on R. & P. "A" stock—•;

net, $7,494,234
net, 7,224,788
net, $5,153,912
net, 3.586,484

.. $9,838,805 $7,029,114 $9,049,893

... *1.770,075 1,468.747 1,485,642
_ (6)2203200 5)1,836,000 (7)2,570,400

..$13,812,030 $10,333,861 $13,105,935
. 5.841,210 • $5,676,358 $5,548,708

5,446 5,466 9,711
366,531 351,101 218,508

9,835 9,835 9,925
.(5)3,377.900 (5)3,377,900 (7)4,729,032
.. (5)50.000 (5)50,000 (7)70,000

Balance, surplus $4,161,158 $863,201 $2,520,051
OFFICERS.—Chairman, Henry Walters; Pres., J. [R. Renly; V.-P.,

Lyman. Delano; V.-Pres., R. A. Brand; Gen. Mgr., P. K. Albright, Sec.,
Herbert L. Borden; Treas., James F. Post.—(V. 103, p. 1992,2237.)

ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor¬
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River
Jet. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and carh
rental sufficient to cover Int. charges, with privilege of renewals for terms of
99 years. In addition the Southern Ry. agrees to pay the same rate of divi¬
dends on com. stock as paid on Its own com. stock. V.71,p.447; V.79,p.o2o.
Suit to enforce provisions of lease, V. 95, p. 1606.

BONDS.—Of the $4,425,00*) 4s of 1900, $500,000 can be Issued only for
Improvements upon request of Southern Ry., Interest charges to be^covered
by Increased rental. Of the $1,525,000 second 4s, the remaining $750,000
were Issued July 1 1909. V. 77. p. 195.—(V. 89. p. 1410: V. 95, p. 1600.)

ATLANTIC & NORTH CAROLINA RR.—Morehead CRv to GoIdsboro,
N. O., 96 miles. State of No. Car. Aug. 1917 owned $1,266,500 of $1,797,-
200 stk. V. 96, p. 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to
Atlantic & North Carolina Co. (the lease being later transferred to Norfolk
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years,
then increasing lA% every 10 years till 5% Is reached; thereafter 6%.

DIVS.— '93. '94. '95. '96. '97. '98. '99. 1900-04. Underlease
Percent..... 2202222 0 as abov*

The $325,000 1st 6s issued for refunding in 1917 are guar. p. & i. by
Norf. So. RR. (V. 105, p. 714).

ATLANTIC QUEBEC & WESTERN RY.— Paspebiac to Gaspe Que¬
bec, 102^ miles; trackage, 1% m. Stock $2,000,000 In $100 shares.
The Interest due July 1 on the 1st M. 5% debenture bonds was not paid,
and the bondholders agreed to forego all interest during the war except
in so far as earned. See V. 105, p. 616; V. 91, p. 1253. Chairman &
Pres., Earl of Ranfurly; Sec. & Treas., E. S. Elvey, London, Eng.—
(V. 105. p. 72. 289; 1616.)

ATLANTIC & WESTERN RR.—Sanford to Lllllngton, N. Oa J m.
H. C. Huffer Jr. controls the company. V. 94, p. 1249. Stock, $d ^,000;
par, $100. Bonds issuable at $12,000 Per mile. See table abov For
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RAILROAD COMPANIES
[For abbreviations, Ac., tee notes en first page]

Avon Geneseo & Mt Morris RR—Stock (see text)
Baltimore Chesapeake & Atlantic—IstM eold.Mp.zo*
Bait & Cumb Vail Ry—See Western Maryland Ry
B & C V RR Exten—Stock gu (*270,000 carries 7%).

First mortgage Interest rental MeBa
Bait & Harrisburg Ry—See Western Maryland Ry
Baltimore & Ohio—Common stock *210,250,000

Pref stock 4% non-cum authorized *60,000,000
Prior Lien mtge gold (closed) not call Ba.xc*Ar
First M gold red at 105 after July 1923—U»xo* Ar
SouthwDlv 1st M$45,000,000g. Fxc* Ar
Pitts June A Mid Dlv *20,000,000 1st M g_Ce.xc*Ar
PLB&WVSys ref g red 100 after 1925-Un.xo*Ar
Convertible bonds redeemable (text) Ce.xc*Ar*
RefAGenM Ser A ft (call, all 105 beg'25)yG.c*Ar»
Toledo-Cincinnat Dlv. /Ser. A call 102*4 - Bayc*Ar*

1st A Ref Mtge_ — _lSer. B call 105-Bayc*Ar*
Secured notes $7,500,000 due each July 1; call par

& int ; —Us.c
Underlying Toledo & Cincinnati Div. Mtge.—

Cln Ham A Dayton 2d (now 1st) mtge gold—Fxc»
General mortgage $7,800,000 gold —xc*
Dayton & Michigan (leased) com stock (guar)

Preferred (8% guaranteed) endorsed —

1st M gu p & 1 end ext in 1911 red 102*4 beg '17-C
Bonds Underlying Pitts June A Mid Div M 3 Ms—

Cent Ohio *2,500,000 con 1st M (1st loan)g MeBa.zc
Pittsburgh Junction 1st M gold Ba.xo*
Pittsburgh Junction 2d M gold Ba.xc*

Bonds Underlying Pittsburgh Lake Erie A West Vir
Clev Lor & Wheel cons M (now 1st) gold-Usm.xc*

General mortgage g redeem 105 N.xc
Cons Ref M gold red at 102*4 Eq.xc

Cleveland Term & Valley 1st M gold guar. Ba.xo* Ar
Monongahela Rlv RR 1st M gold guar B A O.Ce.xc*
Ohio & Little Kan Ry 1st M $250,000 red 105 g__z
Ohio River 1st M g - FP.xc*

General mtge gold 1st on 39 miles.,...—_—xc*
Rav Sp A G1 1st M g guar p & 1— — FP.xc*
Huntington & Big S 1st M gguar ...xc*

6 In addition *8,711,550 pledged as part collat. for

Miles
Road

17.7
88

26.5

1,081
1,663

921
379

1.643

4,
text
text

Date
Bonds

1894

i$81

60
60

141

143
6

■ 6
ginia

198
198
198
83
37
72

166
208

33
11

Pitts,

1898
1898
1899
1898
1901
1913
1915
1917
1917

1917

1887
1892
1871
1871
1881

1886
1882
1894

4s—
1893
1896
1900
1895
1889
1900
1886
1887
1890
1892

F.L. E.

Par
Value

Amount

Outstanding

$100
1.000

50
1,000

100
100

500 Ac
600 Ac
500 Ac
600 Ac

1,000
500 Ac

100* Ac
100 Ac

$225,000
1,250,000

390.600
230.000

151,945,593
58,863,182
74.895.400
81,996.000
44,840,980
66,055.950
42,525,000
63.250,000
60,000,000
11,151,400
5,000,000

1,000 15,000,000

1,000
1,000

50
50

1,000

1,000
1,000
1,000

1,000
'l 1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

A W.Va.

2,000.000
3,000,000
2,396,950
1,211,250
2,728,000

1,009,000
a934,000
0243,000

5,000,000
890,000
894,000

8.301,000
695,000
225.000

2,000,000
2,911.000

344,000
296,000

Sys. 4s.

Rate

%

8*4
5 g

5 A 7
6

In 1917
In 1917

3*4 g
4 g
3H g
3*4 Z
4 g

4*4 g
5 g

4g
5g

5 g

m g
5 g
3*4

J", g

4*4

4*4 g
6 g
6 g

5 g
6 g

4*4 I
4 g

f *5 g
5 g
5 g
6 g
6 g

c Coups.

When

Payable
Last Dividend
and Maturity

J July 1 1917 1H
S Sept 1 1934

J A J
J A J

A
A

A J
A O
A J1
c

A
A
A
A
A

J & J

J & J
J A D
A A O

Q—J »
J A J

MAS
J A J
J A J

A
J
J
M
F
M
J
A
F
J
M.

A O
A D
A J
A N
A A

S
A D

A O
A A
A J
A N.;

Jan. 11917
July 1 1931

Sept
Sept
July
July
July
Nov
Nov
Mchl
Dec 1

July 1
July 1

1917 2*4
1917 2%
1925
1948
1925
1925
1941
1933
1995
1959
1959

Places Where Interest and

Dividends are Payable

July 11918-19

Jan 1 1937
June 1 1942
Oct 11917, 1H
July 1 1917, 2%
Jan 11931

Sept 11930 .

July 11922
July 11922

Oct 11933
June 11936
Jan 11930
Nov 1 1995
Feb 11919
Mch 11950
June 1 1936 "
Apr 11937
Aug 1 1920
July 1 1922
reg. Int. Q.-F.

Erie Railroad. New York
Phila and New York

Company's office, N. Y.
Nat Bk Commerce N.Y.

Oo'a Office, 2 WallSt.NY
do do
do do
flodo

Go's offloe, 2 Wall St. NY
-do do
do

, do
do do
do do

Co's office, 2 Wall St,NY
do , do

U S Mtge & Tr Co, N Y

J P Morgan A Co. N Y
All coups paid June 1916
Cincinnati, Ohio

do
J P Morgan A <?o, N Y
Office. 2 Wall St. N Y

do do
do do

do
do
do
do
do
do
do
do
do
do

H Reg

-do
do
do
do
to
do
do
do
do
do

Int. Q.-J.

rear 1915-16, gross, $50,223: net, $20,278: charges, $18,919: bal., sur.,1,359. In 1914-15. gross, $45,919; net, $16,546. Pres., H. C. Buffer
Jr., Baltimore, Md.j Sec. A Tr a»., Wm. C. Cooke.—(V. 95, p. 1038.)

AUGUSTA & SAVANNAH RR—Millen to Augusta, Ga„ 53 miles. In
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.)

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ca.,
82.5 miles. The Southern Ry. in March 1917 sold its majority interest to
Georgia A Florida RR. (which see). V. 73,_p. 343. Com. stock, $400,000;
pref., $350,000; par, $100. Year ending Dec. 31 1916, gross, $181,830;
net, $28,091; other income, $12,304; rentals, $42,921; bal., def.. $2,526.
Pres., Franklin Q. Brown of Redmond & Co., N. Y.—(V. 104, p. 1898.)

AUGUSTA UNION STATION CO.—Owns union passenger station at
Augusta, Ga., used by all roads entering the city, the latter under their
operating contract providing for Interest on the bonds and 4% dividends on
stock Stock, *75.000 (25% paid In), held equally by Southern Ry.. Atlan
tic Coast Line RR. and lessees of Georgia RR. V. 78, p. 2333; V. 79, p. 500.
Pres., Chaa. A. Wickersham; Sec., W. H. Vincent. —(V. 82, p. 48.)

AVON GENESEO A MT. MORRIS RR.—Mt.Morris to Avon, N.Y.. 17.7
miles. Leased to Erie RR. Feb. 26 1896 In perpetuity; rental (after 1911),
3 *4% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to
Ocean City, Md., 87.06 m.; Salisbury. Md., to Fulton, 0.55 m.: from Clai¬
borne to Baltimore, 44 m., transfer Is made by water; steamer lines owned,
1,134 m.; total of all, 1,221.61 miles. The Penna. and allied cos.own all
the $1,000,000 common and 95% of the $1,500,000 5% cum. pref. stock.
V. 92, p. 62C. 593. Div. on pref., 2% Mar. 1 1905; in 1906. Mar., 3%;
Oct.. 2%; In 1907, War., 3%; Sept.; 2%; In 1908, Oct., 2%; 1910, Jan.. 5%;
Sept, 2%; 1911, Jan. 31. 3%; Mar. 31. 2%; Oct. 2. 3%; 1912, July 1,
2h%' none since to Oct. 1 1917.

The stockholders voted on .Tan. 26 1905 to acquire a majority of the stock
of the Maryland Delaware A Virginia Ity., extending from Lave Point,
Md., to Lewes, Del., with branches, a total of 77 m„ and guarantee *2.000,-
000 of Its first mtge. bonds. See that co., V. 80, p. 116, 1058,

In cal. year 1916, gross, $1,232,020; net, $174.518;.other Income. $11,-
514; chgs., $271,289; def., $85,257.—V. 102, p. 1539; V. 105. p. 496. 605.

BALTIMORE A CUMBERLAND VALLEY RR. EXTENSION—*Waynes¬
boro to Shlppcnsburg, Pa., 26.52 miles. Leased to Western Maryland RP.
for 50 years from July 1 1881, with privilege of renewal, for Int. on bonds
and dividend on stook, amounting in all to *38,730.—(V. 75, p. 665.)

BALTIMORE A OHIO RR.—(See Map.)—ROAD.—Operates from Balti¬
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis;-
total mileage leased, owned and operated on Dec. 31 1916, 4,545 m. "Royal
Blue Line" (see Central RR. of N. J.) gives access to New York,
t The purchase of the Cin. Hamilton & Dayton main line with branches
and leased line on July 19 1917 (see "Bonds" below) added 394 miles to the
road operated. See below and Cta. Hamilton & Dayton Ry. Co.

The systpm embraces, subject to mortgages, the following lines:
Pr.Uen 3 *4 % Af.—(1,081 m.) Miles.

Balt.to Wheeling, Belpre.O.,Ac. 750
Cumb. to Plttsb. & W„ Ac 331

1st Mtge. 4%—(582 miles)—
Bait, to Phila. and branches. — 133
Chicago, 111., to Akron, Ohio.. 364
Branches to Fairmont,W.Va.,&o. 85

South W. Div.3M% M.—
Belpre, O.,via Cine. toSt.L.,Ac. 921

- PUts. Jet. 3 *4% M,—(379 miles)
Bellalre to Midland City, Ohio! '
Shawnee to Sandusky, Ohio..] 373
Pittsburgh Junction RR 6
P.L.E.AW V.Sys.4%M.(• 1,643m.)

West Virginia & Pittsburgh

xPlttsb. Cleveland & Tol. Br_. 48
xPittsb. Palnesv. A Fair. Br— 50
xEastern Ohio Br 17
xTrumbull A Mahoning 9
Monongahela River Br 37
xClev. Terminal A Valley 83
xCleve. Lorain A Wheeling Br._ I

Wheeling to Cleveland, &o_. 198
xOhio River Lines— 264
West Virginia Short Line Br 62
xOhlo & Little Kanawha Br 72
xMahonlng Valley Western Br. 43
Toledo Division 394

Total of all (addingC.H.AD.and
other lines incl. In Inc. acct. 4,939

a See this company.

„ 177
Pittsburgh & Western 204 _

• Includes 379 m., also covered by Pitts. Jet. 1st M.
x The company has purchased these lines.
Also owns Sandy Valley A Elkhorn Ry. V. 95, p. 889; V. 100, p. 307.

^ o? ?• ?h,lc* Term. RR., $8,000,000 stock and $32,000,000 of Its4% bonds. See below. V. 90, p. 166, 1101.

HISTORY .—Receivers were appointed In Feb. 1896, but In 1899 reor-
P«F plan in V. 66, p. 1235. See also V. 67,»• 688, 1206, 1356; V, 95, p. 681, 1121, 1744; V. 96, p. 134; V. 97, p. 363.Control of the Cincinnati Hamilton & Dayton.—-As to the readjustmentPres. Daniel Wlllard, Oct. 26 1916 (V. 103, p. 1991), said: "A conservativeestimate places the.value of the securities of the New Co. which your com¬

pany is to receive under the plan at $25,000,000. The operations of the
properties embraced in the plan for the year ended June 30 1916 show a sur¬

plus available for rentals and Interest in excess of $1,800,000. DeductingInterest charges on the $16,250,450 of new Baltimore & Ohio Division bonds
to be Issued under the plan and the rentals and Interest charges on under-

disturbed, would leave a balance of over
$bOO,OUU, and it Is anticipated that somewhat larger earnings will accrue to
your company when it can have a direct interest in the operations."

&c;—?n *901 *68,565,000 (virtual control) of the $140,-
82°£29 R^.dl.%91n-Csn?5,k' consisting of $12,130,000 1st pref., *28.530,000
pd PceL and $27,905,000 com., was acquired jointly with the New YorkRR" eacb co..taking one-half, but in 1904 each sold $3,950,000of the common. V. 76, p. 101; V. 80, p. 1856.

STOCK.—Pref. stock, see V. 71. p. 1166. 1143; V. 72, p. 1186.

I901"1?0*- 1905. 1906. 1907-1914. '15. '16 '17.2 4 yearly. 4^ 6 yearly. 5 o. 2*4-l referred 4 4 yearly. 4 4 4 yearly. 4 4, 2-

o RiON?S,-7f1* I^ior/J^n 3*4%, a flrst Ncn on main line and branches,Parkersburg branch and Pittsburgh division, about 1,081 miles of first track

and 1,715 miles of second, third and fourth tracks and sidings, and also all
the equipment now or hereafter acquired. Total auth., $75,000,000. See
application to list, V. 69, p. 30; V. 78. p. 1906; V. 86. p. 1528; V. 86, p. 36.

(2) First M. 4% Bonds. Due July 1 1948: a ftrat lien on the Philadelphia,
Chicago and Akron divisions and branches and the Fairmont Morgantown &
Pittsburgh RR., covering about 582 miles of first track and about 860 miles
of second, third and fourth tracks and sidings; also on theproperties covered
by the B. A O. Term. Mtge. of 1894, all owned by the B. A O. and Balti¬
more Belt RR. Also a Hen, subject to prior mtge., upon main line, Ac.
V. 69, p. 30: V. 79. p. 211; V. 97, p. 297, 594; V. 102, p. 1435.

Total issue closed at $82,000,000 (V. 104, p. 1044). except for $75,000,000
reserved'to retire prior lien bonds in 1925.

(3) Southwestern Division lsl M. 3 *4*- Virtually a first lien
upon former B. A O. S. W. system, 921 mile® of 1st track and
560 miles of 2d track and sidings. All issued.. 45,000,001

(4) B. A O., Pittsb. Jet. A Mid. Div. 3 Expected to be-ul¬
timately a first lien upon the railroads of the Central Ohio
system and Pitts. Jet. RR. Co., 379 miles In all. Total $20,000,000
$6,055,950 is In hands of the public and $8,711,550 pledged under Pitts.

Lake Erie A W. Va. 4s. Closed except to retire underlying bonds, see table.
(5) Pittsburgh Lake Erie A West Virginia System mtge. refunding 4% gold

bonds (authorized amount $75,000,000) are a lien on 1,643 miles,
forming a direct connection with Pittsburgh, Cleveland, Falrport, Lorain
and Sandusky, subject to underlying bonds outstanding thereon (see table
above). In June 1917 $34,021,550 additional underlying bonde, Including
*8.711,550 Plttsb. June. A Middle Dlv. 3*4s, were held In trust as part se¬
curity. The unissued bonds are reserved to retire underlying bonds.
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87,
p. 36; V. 88, p. 451, 685. The $650,000 Pitts. & West. 1st consol 4s vere
redeemed July 1 1917. V. 105, p. 715'.

(7) Convertible 20-year 4Ms $63,250,000, dated March 1 1913, will
be convertible Into common stock up to Fab. 28 1923 at $110 per
share and redeemable beginning March 1 1923 at 102H- These 4*4s are
secured by the new blanket mortgage below described pari passu with the
new bonds. See V. 96. p. 134. 200. 651. 715, 1088, 1421; V. 97. p. 727.

Schuylkill River East Side 4s. ' V. 77. p. 1745; V. 81. p. 727.
(8) Refunding A General Mortgage of 1915 due Dec. 1 1995 (V. 101, p. 1884).

The initial $60,000,000 5% bonds of this issue was brought out. in Dec.
1915 by Kuhn, Loeb A Co. and Speyer A Co. See below; also V. 101, p.
1884; V. 102.jp. 975; V. 103. p. 1989.

Security.—Secured on practically entire system, 4,502 miles of first track,
and equipment or interest therein, having in 1915 a net value or over
$79,000,000. Also covers the passenger and freight terminals in Phlladel-

Ehia, Baltimore. Pittsburgh and Chicago and the freight terminals ontaten Island, N. Y., in Cincinnati and Washington, as well as one-half
stock interest in the Washington Terminal Co. and one-half ownership
of joint yards at Washington. A direct lien upon about 2,283 miles of first
track, and a lien, through the deposit of bonds, and in most cases all, and
in no case less than 96% of capital stock, of each of the companies owning
the remaining mileage.

Reservation of Bonds.—The mortgage reserves bonds to retire about $282.-
000,000 prior liens on various parts of the system and the $63,250,000 con¬
vertible gold bonds [these last being secured by the new mortgage pari
passu with the bonds issued thereunder! and provides for the reservation of
bonds for construction, improvements, new equipment and the acquisition,,
directly or indirectly, of properties and securities. The right is reserved to
refund the Prior Lien 3*4s into 1st M. 4s of 1898 due 1948, and to extenw
the due date of the S. W. Div. 3*^s to date not later than July 1 1950.

The authorized issue is limited to an amount which, together with ail ths
prior debts of the Railroad Co., after deducting therefrom the bonds re¬
served under the provisions of the mortgage to retire prior debts at maturity,
shall not exceed 3 times the then outstanding capital stock, with the addi¬
tional limitation that when the aggregate amount of the bonds outstanding
and the bonds reserved to retire prior debts shall be $600,000,000, no add!
tional amount of bonds shall thereafter be issued, except the bonds so re¬
served to retire prior debt, without the further consent of the stockholders
of the railroad company, and such additional bonds may be issued only to
an amount not exceeding 80% of cost of work done or property acquired.

Toledo-Cincinnati Division Bonds.—In July 1917, following foreclosure
sales, 394 miles of the former Cincinnati Hamilton & Dayton Ry. System
was reorganized-per plan in V. 103, p. 1787; V. 105, p. 715, 908, as the
Toledo & Cincinnati RR. Co., whose outstanding securities ($5,000,000
capital stock, $16,250,500 First A Ref. Mtge. bonds and $20,000,000 Ad¬
justment A Improvement bonds) were then acquired by the B. & O. RR.
The aforesaid 394 miles, embrace: Main line Cincinnati to Toledo, 201 miles,
including 141 miles leased from Dayton & Michigan RR. (a very profitable
lease; see caption of that company); Tontogany to North Baltimore, 19
miles; Deshler to Findlay, 18 miles: Hamilton to East Middleton, 13 miles;
PiquatoTroy. 8 miles; Dayton to Ironton Jet., 123 miles; other, 12 miles,

The B. & O. RR. having acquired all the securities issued by the Toledo
A Cincinnati RR., made a deed of trust covering the same to secure not
exceeding $35,000,000 collateral bonds, which are in-ended ultimately to
be made as far as possible a direct lien on this division. Of these new B. A
O. bonds, $11,250,450 of 4% and $5,000,000 of 5% were issued forthwith
under the plan. The remainder were reserved to retire at maturity or
earlier the bonds undisturbed by the plan as above shown, or for acquisition
of underlying stocks, branch lines, branch line bonds, aid for refunding
or capital expenditures for equipment, additions and betterments, or
to acquire First & Ref. Mtge. bonds of new company issued therefor.

NOTES;—In June 1917 sold $15,000,000 5% secured gold notes
$7,500,000 Series A, maturing July 1 1918, and $7,500,000 Series B, ma¬
turing July 1 1919, either series being callable at par. Security, subject to.
withdrawal as the notes are paid (but total market value never to be less
than 120% of notes outstanding, included in June 1917 (a) B. A O. RR.
Ref. A Gen. Mtge. 5% gold bonds due 1995, $10,000,000; (b) Reading
Company stock ($3,000,000 first pref., $3,000,000 2d pref. and $3,000,000
common stock), total par value $9,000,000, with the privilege of substi¬
tuting additional Refdg. A Gen. Mtge. bonds for the Reading Co. stocks.
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12 RAILWAY STOCKS AND BONDS [Vol. 105.

RAILROAD COMPANIES

[For abbreviations, Ac., see notes on first page]

Bait & Ohio (Concl)— flttsb CI & Tol 1st M g—_x
Ellwood Short Line 1st mtge gold__ Qx
W Va A P 1st M e 5s scaled, red at par., Me.Ba.xc^
Equipbdsdue$1,000.000 Fly ggu(V94p349) GPxo*Ar

do due $1,000,000 yrly CV 97. p 802)-OP.xc*
do due $500,000 yrly call 102X GPc*
do due $1,000,000 yrly call 102X-Z-- GPyc*

Leased Lines and Other Securities—
Schuylkill River E S RR 1st M g guar p A lendor.x
Staten Island Ry 1st mtare $1,000,000 gold.. Ba .zc~
Hampshire So 1st M gold...
Jamison C & O Co car trusts due $100,000 each

May 1 B & O guar. UPi-
Bait & Ohio Chic Term RR—Ch&GtW IstM gass'd.vk

City of Chicago purchase money mtge assumed
First mortgage $50,000,000 authorized x

Baltimore & Potomac—See Phila Bait A Washington.
Bangor Sc. Aroostook—Common stock.......

Pref stock 7% cum $10,000,000 auth ...

First mortgage ($10,000 per mile), gold....Qjcxc*
Second mortgage gold Usmxx
First mtge Piscataquis Div $1,500,000 g—G.xxc*
V Bur Ext 1st M $500,000 g (V 69, p 952).Q.xxc»
Aroostook Northern 1st M $225,000 gold ._G.xxo*
Consol refunding mtge $20,000,000 gold OB.xc*
Medford Ext 1st M $1,000,000 g(V84.p692)Us.xxc*
Washburn Ext 1st M g (V 90,p848,913)_Ce.c*xxAr
St Johns Riv Ext 1st M $1,800,000 guar Cexxo* Ar
Car trust Ser E-F $19,000 or $20,000 yearly

Guaranteed by Bangor fit Aroostook
Nor Me Seaport 1st M guar p A i end Usm.c*Ar
Van Buren B'ge 1st M g gu pAl end red text Usm.c*

Bath & Hammendsport—First mortgage.... z
Second mortgage. z

Bay of Quinte Ry—1st M gold s f red 105 text—
Beaum't & Gt Nor—1st M g $17,500 P m red 102 H—G
Beach Creek—Stock (guar 4% by endorsement)—_

First mortgage gold guar p A 1 (endorsed) Col.xo&r
Second M for $1.000.000 cr guar p & 1 (end). Un.xc&r
x Coupons payable in NY at Brown Bros. A Co.; in

Miles
Road

48
3

177

9
13
37

211
211

77
33

15 X
412
28
55
60

54

"16
10

"49
164
164
164

Bosto

Date
Bonds

1882
1892
1890
1912
1913
1910
1917

1903
1893
1909

1910
1880
1888
1910

1893
1895
1899
1899
1897
1901
1907
1909
1909

'ir-15

1905
1914
1889
1893
1902
1909

1880
1892

n atLe

Par
Value

$1,000
1,000
1,000
1,000
1,000
1.000
1,000

1,000
1,000

500

1,000

100
100

1,000
1,000
1,000
1,000
1.000
1,000
1.000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

50
1,000
i.ooo

e, HIggin

Amount

Outstanding

$441,000
300,000

3.869.000
5,000,000
5,970,000
4.500.000

10,000,000

5,000,000
511,000

5,000

400,000
394.000
650,000

32,000.000

3,860,000
3,480,000
3,360.000

26,000
1,500,000

600.000
225.000

6,331,000
1,000,000
1,618,000
1,632.000

107,000

4.743.000
250,000
100.000
200.000
980.000
883,000

6,000,000
5,000,000
1,000.000

son & Co.

Rate

%

6 g

4 g

4Hg

m
4M %

4 g
4H 2
5

4X
5 g
5

BAQRR

See text
7
52

§ e
5 2
5 2

§ %
V
5

52
6 g
5
5
5 8

n

When

Payable

J A D
J & D
J & J

M & N
J .A D
M A N
A A O

& O
& o
A
A

A
A
A

6c.

A
A
A

semi-ann

A A O
M A 8
J A D
A A O
J & J2
J A J

Q—J
J A J
J A J

Last Dividend
and Maturity

Oct 11922
Jan 11922
Apr 1 1990
To Feb 1 1922
To April 1 1923
May 1918 to *26
Apr 1 1918to 27

June 11925
June 11943
July 1 1934

May 1918 to *21
June 11936
May 1 1938
Apr 1 1960

Oct
Oct
Jan

July
Jan
Jan
Oct

1917 2%
1917 3 y2
1943
1945
1943
1943
1947

July 1 1951
May 1 1937
Aug 1 1939
Aug 11939
To 1921-1925

Apr 1 1935
Sept 1 1934
June 11919
Apr 1 1923
Jan 21927
July 1 1939
Oct 1 1917
July 11930
July 1 1930

1%

Places Where Interest and
Dividends are Payable

Office, 2 Wall St, N Y
Co's office, 2 Wall St, NY

do do
Girard Trust Co, Phila

do do
New York

do do

518 Walnut St, Phila
17 State St. New York
N Y, Farm L & Tr Co

Union Tr Co, Pitts, Pa
Bankers Trust Co, NY
To City of Chicago

Checks mailed
do do

Guar Trust Co. New York
do
do

3°do
See "x" below

do
do
do
do

Lee Higginson A Co.Bost
Brown Bros & Co, N Y

do do
PennCo for Ins,Ac,Phila

Brown Bros & Co. N Y
do do

50 Church St. New York
do do

Can Bk of Com. Tor-N Y
61 Broadway, New York
Grand Cent Terminal, Nt

do do
do do

Equipment bonds of 1915, see V. 102, p. 2341;'V. 103, p. 144. Equip¬
ment trusts of 1917, V. 104, p. 1380. Jamison C. & C. Co. car trusts,
guar. p. A i. by p.,A 0.; V. 103, p. 410. Notes of 1917, see below. _

FINANCES.—As to $10,000,000 equipment bonds of 1917, see V. 104,
p.' 1386.

In June 1917 sold $15,000,000 5% Secured Gold Notes, $7,500,000 Series
A maturing July 1 1918 and $7,500,000 Series B maturing July 1 1919,
either series being callable at par. Security, subject to withdrawal as
the notes are paid (but total market value never to be less than 120% of
notes outstanding), included In June 1917: B. A O. RR. Ref. A Gen. Mtge.
5% gold bonds, due 1995, $10,000,000; Reading Company stock, $3,000,000
1st pref., $3,000,000 2d pref. and $3,000,000 common, with the privilege
of substituting additional Ref. A Gen. Mtge. bonds for the Reading Com¬
pany stocks. V. 104, p. 2640. •

"""EARNINGS.—8 mos.T/lOlsZ^TT'GrossT $85,960,497; net, $17,813,121
_ Jan. 1 to Aug. 31. 11916—Gross, 70,332,618; net,. 17,822,804

REPORT.—For year 1915-16 see V. 103, p. 1976, 1988; for cal. year
1916, V. 105, p. 601.
"""Year now ends Dec. 31. Years end. Dec. 31 Years end. June 30—

P ■' 1916. ' 1915. 1915. 1914.
Miles 4,545 4,533 4.535 4,6X5
Freight- $91,891,921 $79,255,266 $70,780,808 $76,398,717
Passenger — 16,169.173 13,982.463 14,059,940 15,889,991
Mail, express, Ac 8,907,788 7,479,937 6,975,048 6.875,302

Total gross—---$110,968.882$100 717,666 $91,815,798 $99.164.0'0
Operating expenses—$84,460,293 $67,652,602 $63,925,508 $74,403,389

Net earnings $32,508,589 $33,065,064 $27,890,290 $24,760,621
Oper. inc. (after taxes)-$28,465,598 $29,633,210 $24,581,697 $21,523,741
Other income-- 6,089,680 5.304.397 5,260,848 6,133,417

. Total net income $34,555,277 $34,937,607 $29,842,545 $27,657,158
Interest, rents, Ac $21,991,916 $19,418,221 $19,119,297 $18,456,704
Preferred divs. (4%)— 2,354.o27 2,354.527 2,354,621 2,354,5*1
Common dividends •- 7,597,225 7,597,225 (5)7,597,253 (0)9,U8,7b2

Balance, surplus $2,611,609 $5,567,634 sur.$771,474df?2,272,829
Executive Committee—Daniel Willard, Chairman; Pres., Daniel Willard;

Vice-Presidents, G. M. Shriver, Arthur. W. Thompson, J. M. Davis and
F. O. Batchelder; Treas., E. M. Devereux; Sec., C. W. Woolford.
_ Directors.—R. Brent Keyser, Robert Garrett, Felix M. Warburg, James
Speyer, W. Averlll Barriman, L. F. Loree, Charles A. Peabody, John G.
Snedd, John R. Morron, N. Y.; J. G. Schmidlapp, Cincinnati, and Hugh
LJ3ond Jr., Bait. Office, 2 Wall St.—(V. 105, p: 601, 908, 1206.)
^BALTIMORE & OHIcTTIilCAGO^tERMINAL RR.—Property con¬
sists of passenger and freight terminals in city of Chicago, lines of railway
leading thereto and a belt line around the city; also 760 acres of land In
andadjacent to the city, of which 50 acres are In the centre of the business
district; also Includes 7,500 feet of dock property on Chicago River. Nearly
all land, including that upon which tracks have been built, is owned in fee;
Track owned, 83.09 m.; trackage, 32.64 m.; total, 43.75 m.; 2d track,
43.75 m.; sidings, 131 m. Total mileage operated, 290 miles.
-HISTORY.—Successor to Chicago Terminal Transfer RR., foreclosed in
1910. V. 90. p. 160, 108, 235, 625. Stock. $8,000,000. all owned by B.AO.

TENANTS.-—Bait. A Ohio, Chicago Great Western, Chicago Hammond
A Western Ry. (Indiana Harbor Belt) .Suburban RR. (Chicago A West
Towns) , Per© Marquette and Chicago Terre Haute A South Eastern Ry..
and Minneapolis St. Paul A Sault Ste. M. The last named became a
tenant Dec. 9 1914. See V. 77, p. 948, 2158; V. 79. p. 901; V. 96. p. 486
Total minimum rentals from tenants, $1,105,325 annually. V. 79, p. 2084
.BONDS.—Of the 1st M. bonds of 1910, the $32,000,000 outstanding are

owned by B. & o. RR. and pledged as part security for its Refunding A"
General Mtge, of 1915. V. 90, p. 1295.

— Gross. Net. Other Inc. Int.,Rents,&c. Balance.
1916—$1,862,357 $90,264 $1,493,061 $1,608,594 def.$25,269
1915 — 1,608,528 286,167 1,429,514 1,472,211 sur.243,470

tt BANGOR & AROOSTOOK RR.—Stockton Harbor, Me., northerly to
Va£ ^en' with brs-i total Dec 31 1916, 625.82 m. (568.02 owned in fee.)
—V. 100, p. 1591,311; V. 104, p. 1696.J .

ORGANIZATION.—See V. 66, p. 855. Owns entire stock of and leases
for 999 years Northern Maine Seaport RR., La Grange to Searsport,
54.1 miles. V. 81. p. 1549; V. 84, p. 693.

DIVI. 1904. 1905. 1906. 1907 to 1912. 1913.1914. *15. '16. '17
Per cent— 3 IX 2 4 yearly 3 3X 3 3 Text.

Dividends paid in 1917: Jan., 1%; July, 2%; Oct. 1,2%, the dividend
period being changed to April 1 and Oct. 1. V. 105, p. 1616.

STOCK.—During 1917 Issued $3,480,000 of a new $10,000,000 issue of
7% cumulative pref. stock and also an additional $411,400 common stock,
making $3,860,000 of latter outstanding (see below). V. 105, p. 1616.

iiw

BONDS, Ac.—The proceeds of the new stock issued in 1917 were used
to retire $2,000,000 2-Year 5% gold notes, called for payment Oct. 1 1917,
and to reacquire $2,300,000 other funded debt, reducing the outstanding
issues, as compared with Jan. 1 1917, as follows: 2d Mtge. 5s of 1895, from
$106,000 to $26,000; Consol. Ref. Mtge. 4s, from $8,431,000 to $6,331,000;
Washburn Extension 5s from $1,650,000 to $1,618,000, and St. Johns
River Extension 5s from $1,800,000 to $1,632,000. These acqusiitions,
together with $241,000 Consol. Ref. 4s held in treasury Jan. I, gave the
company $2,621,000 of its own bonds as free assets, with no floating debt.
V. 105, p. 1616. Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of
the consol. ref. gold 4s, $12,500,000 were reserved to pay off outstanding
bonds, including those of controlled roads, car trusts and pref. stock, and to
acquire such controlled roads; $3,000,000 for Improvements over a series
of years and $4,500,000 for extensions at $25,000 per mile. Including equip¬
ment. V. 73, p. 286, 896; V. 74, p. 93. The Northern Maine Seaport
bonds ($5,000,000 auth.) are guar. p. A I.. In hands of public, $4,743,000.

V. 81. p. 265; V. 82, p. 392; V. 84, p. 391, 692; form of guar., V. 81, p. 727.
Van Buren Bridge Co. bonds are callable at 110 A int. V. 100, p. 311.

The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. issue);
guaranteed, prln. A Int., were issued at $30,000 per mile. V. 93, p. 939.

The Aroostook Construction Co., which owns control, had outstanding
in Oct. 1917 $1,000,000 5% 2-year collateral gold notes due May 1 1919.
V. 104, p. 1803; V. 94, p. 1382; V. 95, p. 237.

LATEST EARNINGS.—11917—Gross, $2,962,004; net, $823,470
8 mos., Jan. 1 to Aug. 31. 11916 —Gross, 2,550,236; net, 824,703

REPORT.—Fiscal year now ends Dec. 31. For 1916, see V. 104, p.1696.
Cal. Operating Net, fitc.. Other Bond Dividends Balance,

Year. Revenue, aft. Taxes. Income. Int.. fitc. Paid. Surplus.
1916—$4,013,408 $1,412,067 $336,511 $1,252,566 (3)$103,458 $392,554
1915— 3,748,080 1,296,073 204,529 1,253,559 (3) 103,458 143,585

Pres., Percy R. Todd.—(V. 104, p. 1898, 2640; V. 105, p. 996. 1616.)
BATH & HAMMON DSPORT RR.—Bath. N. Y.; to Hammondsport,

N. Y.. 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000.
For cal. year 1916. gross, $38,332; net. $7,014; other income, $226;int.,
rentals, Ac., $18,506; bal.. def., $11,266.—(V. 79. p. 1954.)

BAY OF QUINTE RY.—Owned Dcseronto to Sydenham, 25 miles
which was rebuilt with some changes in line and used as C. N. Ry. main
line between Toronto and Ottawa; Yarker to Bannockburn, 55 miles;
trackage (Kingston A Pembroke Ry.), Harrowsmith to Kingston, 19 miles;
total, 105.00 miles. In 1912 Can. Nor. Ry. acquired control. V. 98, p.
1601. Stock, com., $930,000; pref., 6% non-cum., $465,000; par, $50.
Divs. on com. 1907 and 1908, 3%; pref., 6%. Cum. sinking fund, $10,000

Searly, redeems each 5 years $50,000 bonds by lot at 105; $50,000 retiredi 1907 and 1912. Office, Toronto, Ont.—(V. 104, p. 255.)
BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex.,

to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri
Kansas A Texas Ry., which guaranteed the bonds, principal and interest.
M. K. A T. Ry. of Texas leases road for 99 years rrom^Iay 1 1914 and
has authority to purchase the same, Ac. V. 95, p. 1121; V. 98, p. 999.

BEECH CREEK RR.—(See Maps New York Central Lines.)—ROAD.
Jersey Shore, Pennsylvania, to Mahaffey, 112 m.; branches to Phlllipsburg,
to mines, Ac., 52 m.; total, 164 miles. Leased in 1890 to N. Y. Central A
H.R. RR. for 999 years ac int. on bonds and 4% on stock. V. 68. p.
872. Carries mostly coal and coke. See {guaranty, V. 52,; p. 570. The
bonds are endorsed with N. Y. (Central's guaranty of prin. A Int. See
V. 52, p. 570. Assumed by N. Y. Central on consolidation, Dec. 23 1914,
Guarantees Interest on $717,700 Clearfield Bituminous Coal 1st 4s due
Jan. 1 1910—see that co. under "Industrials."—(V. 75, p. 1398.)

BEECH CREEK EXTENSION RR.—(See Maps if. Y. Central Lines.)
—Clearfield, Pa., to Keating, 52.14 m.; Curry to.Curwensville, 15.77 m.)
Dimellng to Irvona. 26.76 m.; Mahaffey to Arcadia, 13.07 m.; branches.
27.02 miles; total, 135.36 miles. A low-grade coal line, leased to N. Y.
Central A H. R. RR. (which owns entire $5,179,000 stock and $3,964,000
consol. 4s) for 999 years from June 1 1905, bonds being guar., p. A1. Of the
consols, $3,500,000 is reserved to retire, $ for $, old bonds. V. 80, p. 1174»
1479; V. 81, p, 30; form of guaranty, V. 82, p. 1267. Assumed by N. Y.
Central on consolidation, Dec. 23 1914.—(V. 82, p. 1207.)

BELLINGHAM & NORTHERN RY.—Bellingham to Glacier, Wash.,
44.03 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m.; Bel¬
lingham to Squallcum. 5.80 m. Acauired by Chicago Milw. & St. Paul.
V. 95, p. 1121. Stock, $1,200,000. Loans and bills payable Dec. 31 1916,
$617,940. Earnings for year ending Dec. 31 1916: Gross, $243,075; net,
$51,341; int;, rentals, Ac., $50,058; bal., $7,557.—(V. 95, p. 1121.)

BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line
In Montgomery. Ala., about 1 mile of track on Tallapoosa, Bell, Perry and
Columbus streets. Atlantio Coast Line RR. pays an annual rental equal to
bond Interest and difference between taxes, insurance and cost of operation
and gross earnings from others than the Atlantio Coast Line. Atlantio
Coast Line RR. owns entire issue of $200,000 stock; par, $100. V. 92, p.
1242; V. 93, p. 43. Year ending Dec. 31 1916, gross, $19,161; net, $12,250;
int. on bonds, $12,250; bal., none.—(V. 93, p. 43.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
miles of belt road. &o. Leased for 999 years to Ind. Union—which see.

DIVIDENDS—Com. J1908. '09. TO. 1911. '12. '13. '14. *15. *10.
Since 1907 %\ 12 6 6 3A50stk 10 13 14 13 20

In 1917, Jan., 6%; April, 3%; July, 4%; Oct., 3%.
Mortgage trustee, Union Trust Co., Indianapolis. V. 89, p. 40; V. 92.

Pres., S. E. liauh, Indianapplis, Ind.—(V. 102, p. 1249.).
BELT RAILWAY (OF CHATTANOOGA)—Owns 49 miles ol belt

railroad In Chattanooga, Tenn. V. 67, p. 72.
Leased till July 1 1945 to Alabama Great Southern RB.; rental guaran¬

teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
Is $300,000. owned by Alabama Great So. RR. There are also $24,000 2nd
income M. 4s (tax-free), due 1945. red. at par. Int. at 4% paid in full to 1916.

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Ma-
nunka Chunk, N. J., 67 miles; Flemlngton BR., &o., 13 miles; total oper¬
ated, 80 miles. Leased to United Companies, and transferred to Pennsyl¬
vania RR. March 7 1876. Net earnings paid as rental.

Dividends.—1897 to 1905, 5% yearly: 1906 to 1911. 10% yearly; 1912.
7%; 1913,6%; 1914, none; 1915, 4%; 1916, 4%.

BONDS.—All of the outstanding bonds are secured by the consolidated
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds II
earned. The issues of 1885. 1887 and 1903 are guaranteed by the United
New Jersey RR. A Canal Co. Guaranty, V/. 76, p. 918.

, EARNINGS.—In 1910, gross, $2,371,003; oper. inc.. $357,366; other
income, $79,164; int., sinking fund, Ac., $249,851; divs. (4%), $50,120;
sur., $138,559.—(V. 98, p. 154; V. 100, p. 228; V. 102, p. 1539.)

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. O., on Sea¬
board Air Line, via Bennettsvule and Brownsville, to Sellers on Atlantic
Coast Line, 45 miles. Purchased by present owners about March 1907.
Stock, $250,000. Dividends in 1912. 6%; 1913, 3%; 1914 and 1915, 5%.
Bond sk. fd., $3,000 yearly. V. 92, p. 116.
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RAILROADCOMPAHIES
[For abbreviations, &c„ see notes on first page]

Beech Creek Exten—1st M $4,500,000 ggup4 KJ.xo*
Beech Creek oonsol M J20.000.000 g gu p&l Q.o* &r

Belli ngh & Nor—B B&BC 1st M $1,000,000 gaf _z
Belt Line Ry, Montgomery—rise M gold *300.000*—
Belt RR & Stk Yd. ind—Stock auth $2,000,000—

Preferred stock cumulative
1st refunding M $1,000,000 gold xo

Belt Ry of Chattanooga—Firstmtge gold__MeBa.xo*
Belvidere Delaware—Stock $4,000,000

Consolidated") guaranteed by United Go's ak fd ..xr
mortgage ^guaranteed by United Co's sk fd—xr
of 1875 flssue $600,000 reduced by ak fd ..xr

14,000,000 J guaranteed by United Go's ak fd.xc *
Bennettsville & Cheraw—1st M $150,000 g-.MeBa
Bessemer & Lake Erie—Brie equipment trust—__xx

Standard equip trust — xx
Bessemer equipment trust, due $110,000 yearly .xx
Conneaut equip Trust ...

Meadvllle eq tr due $55,000 yly ..... xx
Albion eq tr due $75,000 yrly to 1932 xx

Euclid equipt trust due $250,000 yrly beg 1924
Girard Equip trust due $240,000 yly begin 1918

Birmingham Belt—See St Louis & San Francisco
Birm'h & Southeas—1st M $3,000,000 g red 107 H-Cex

General and eqt M gold red 101 $1,500,000- - -Col
Birmingham Terminal—1st M $3,000,000 gold guar x
Bloomshurg & Sullivan RR—1st M —— -FPx

Second mortgage Income non-cum $200.000-.-FPx
Boonville Bridge—See Missouri Kansas & Texas Ry
Boonville St L&. South Ry—1st M g gu red 107 H—Eq
Boston & Albany—Stock ($25,000,000 authorized) —

Bonds (not mortgage) guaranteed prln and lnt—zo
Bonds (not M) $1,000,000 (V 7l.p,1218" V72,p44).z
Impt bds (not mtge) $4,500,000 due 1934 gup & l.z
Impt bonds (not mtge) $1,000,000 guar, p. & 1 z

do do do $2,015,000 gu p&Lzc»&r
Bonds (not mortgage) $3.627,000, guar p&i_zc*&r*
Bonds $1,000,000 guar p&i (V 105, p 715).—c*&r
Equipment trust obligations—See N Y Central RR

Miles
Road

56
135

All

49

80
60
80
80
45

4.8
48

5.9
29
29

393

Date
Bonds

1901
1906
1901
1911

1909
1895

1885
1887
1893
1903
1911
1902
1905
1907
1909
1911
1912
1914
1916

1911
1914
1907
1898
1898

1911

1902
1901

•Q8-T0
1912
1913
1913
1917

Par : Amount
Value : Outstanding

$l,000&c!
1,000 &c

1,000
l.ooo;

501
boj

1,000
1,00$

so;
1.000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000:
1,000.

100 &c
1001

1,000
100 Ac
100 &c

1,000
100

1,000
i.ooo
1,000
1,000
1,000

1,000 &c
1,000 &c

$3 500.000
3,964,000

514,(XK)
245,000

2,000,000
500,000

1,000,000
300,000

1.253,000
500,000
749,000
33S.000
972,000
150.000

1,220,000
1,060,000
1,100.000

300,000
550.000

■ 950.000
2.500.000
3,600,000

539,000

1,940.000
242,000
199,600

500,000 5 g
25.000.000 8*4 % *16

Rate
%

■ 3 H g
4 g
5 g
5 g

See text
6
A z

5
See text
:rr„ 4
/:■ 4

4

S4 6

I8
6
6
5
5
5
6

Jv 5

6 g

5 g4 g
// 6

6

3,858,000
1.000.000

13,500.000
1,000,000
2,015.000
3.627.000
1,000,000

3 4
4
44
5
5
5

When

Payable

A & O
A & O
J A D
J A J

Q—J
Q—J

MAN
J A J

yearly
Mas
F A
J A
J A
J A
M A
A A O
MA vS
A A O
MAS
J & D
J & 3
M & N

MA N
F & A
MAS
J A J
J A 3

F A A
Q~M

A A O
A
A
A
&

J
N
J
J

A O
& D

Last Dividend
and Maturity

Apr
Apr
Deo

July
Oct
Oct

3%
14

1951
1955
1932
1941
1917
1917

May 1 1939
July 1 1945
Dec 31 1916 4%
Sept 1 1925
Feb 1 1927

1 1933
1 1943
1 1941
1 1922
1 io?5,

Mch 1918-1927
Apr 1 1919
Mch 1922-1932
June 1923-'34
July 1924-1934
Nov 1918-1932

May 11961
Feb 1 1924
Mch 1 1957
Jan 11928
Jan 1 1928

Places Where Interest and
Dividends ars Payable

Jan
Jan
Jan
Mch

Apr

Grand CentTermlnal.NY
do do

T?SM ATrCo. NY:A SF
Safe Dep & Tr Co, Bait
Oo'i oflloe, Indianapolis

i do do
iNat City Bank, N Y
[Mercantile Tr A Dep,Ball
Penn RR Co., Phila

do do
do do
do do
do and New York

Merc Tr A Dep Co, Bait
Home Tr Co. Hobok, N J

do do
do do
do / do
do do
do do
do do - ///'

Union Tr Co, Pitts, Pa

Nov 1916 coupon unpaid
[Interest in default
Equitable Trust Co, N Y
IF I T A S D Co. Phila
Reg Bloomsburgh.wh ear

Aug 1 1951 Feb 1 1916 coup not paid
Sept 29/17 2% Office, Term Qux'n, dos»
Apr 1 1952
Jan 11951
May 1 '83-84-35
July 1 1937
July 1 1938
Oct 1 1963
June 1 1942

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Year end. Dec. 31 1916, gross, $83,255; net, $26,270; Int. on bonds, &c.,
$7,500; taxes, $7,387; divs. (9%), $22,500; bal.t def., $11,116. Pres.
W. R. Bonsai; Sec. & Treas., B. M. Edwards. Office, Bennettsville,
8. O.—(V, 92, p. 116.)

BESSEMER & LAKE ERIE RR.—Leases from Pittsburgh Bessemer &
Lake Erie RR. et aL, Bessemer, near Pittsburgh, Pa., to Conneaut Harbor,
Lake Erie, &c., with branches and spurs, a total of 249 miles, for 999 years,
from Apr. 1 1901; owns 9 m.; total, 258 miles. V. 72, p. 137. Stock auth.,
$500,000. Dividends paid: In 1904, 100%; 1905, 50%; 1906, 40%; 1909.
150%; 1910, 100%; 1911, 150%; 1912, 250%; 1913, 200%; 1914, 275%;
1915 and 19l6, 150%. Controlled by U. 8. Steel Corp. Guaranty on Marr
quetfce & Bessemer Dock & Nav. bonds. V. 77, p. 1228; V. 76, p. 13.58;
V. 82. p. 160. For year ending Dec. 31.1916, (205 miles), gross, $11,110,-
685: net, $4,853,065; other income, $608,316: int., rentals, &c., $3,174,696:
div8/(150%), $750,000; bal., sur.» $1,536,684.—(Y.102, p. 1986. 2165.

BINGHAM CENTRAL RY.—See Ohio Copper Mining Co. In V. 104,
p. 1391; V. 103, p. 1122, 1415, 2237.

BIRMINGHAM & ATLANTIC RR.—Seepage 199.
BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn., north¬

westerly to Dyersburg, 49 miles. Entire stock ($300,000) and bonds
($800,000) were deposited as security for $450,000 3-year collateral trust

fold notes of the Blrm. & Northw. Co. (of Dela.), guar. prln. & Int. bylercantfle Trust Co. of Jackson, Tenn. These notes were paid March 1
1916. V. 96, p. 1295. June 30 1915-16, gross, $119,740; net. $22,466.
In 1914-15. gross, $101,839; net, $5,758.

Pres., A. B. Tigrett; Vlce-Pres., C. W. McNear; Sec., R. F. Spragihs
Treas., J. E. Edenton. Office, Jackson, Tenn.—(V. 102, p. 608).

BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to
Eclectic, Ala., 48 miles. V. 94, p. 1316. Interest on the 1st M. bonds having
been defaulted Nov. 1 1916, a protective committee with George C. Van
Tuyl Jr. as Chairman and H. M. DeLanoie, 66 Broadway, N. Y., as Secre¬
tary, asked for deposits with Central Trust as depositary. V. 103, p. 1887.V. 103, p. 2340. Stock, $700,000. First 6s of 1911. V. 93, p. 43; V. 94, p.
1316. June 30 1915-16, gross, $105,818; net, $32,047. In 1914-15, gross,
$96,778; net, $32,311. Pres., W. M. Blount, Union Springs, Ala.—
(V. 94, p. 1316; V. 103. p. 1887, 2340.)

BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birm¬
ingham, Ala. Stock all owned by the Illinois Central, Southern Ry.. Sea¬
board Air Line, Central of Georgia, St. Louis & San Francisco and Alabama
Great Southern, which lease the property and pay all expenses, charges and
4% dividends on the stock and jointly guarantee the bonds. Of the bonds
($3,000,000 authorized), $1,060,000 are reserved for additional properties.V. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.—(V. 90, p. 848.)

BLACK MT. RY.—Owns Kona, N. C., on the Caro. Clinch. & Ohio Ryto Eskota, 24 miles. Has 99-year traffic agreement with the Caro. Clinch.
& Ohio Ry., which guarantees the $500,000 1st M. 5s due $25,000 annually
beginning April 1 1917. See that co. below. Pres., J. Bis Ray, Burns-
ville, N. C.

BLOOMSBURG & SULLIVAN RR,—Owns Bloomsburg to Jamison City,
Pa., 29 miles. Stock is $600,000; par, $50. V. 66, p. 80, 952. Year,
1915-16, gross, $90,222; net. $34,543; other income, $435; charges, $30,141;
bal., sur., $4,836. In 1914-15, gross, $77,464;—(V. 66, p. 952.)

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles.
Mb., 44 miles. Leased for 99 years from July 1 1910 to Missouri Pacific,
which guaranteed $500,000 1st 5s, prln. and int. V. 93, p. 285. Stock,
$250,000: par of shares. $125—(V. 93, p. 228, 285; V. 95, p. 968.)

BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y..199 miles; branches, 104 m.; leased lines, 90 m.; track, 0.6 m.; total, 394 m.
Leased In 1900 for 99 years to the New York Central & Hudson River RR.

for guaranteed rental of 8% per annum on the $25,000,000 stook, payable
quarterly (Moh. 30, &o.), organization expenses, Interest on bonds, taxes,
expenses of maintenance, &o. The B. «fc A. received for certain propertynot included in the lease $5,500,000 In N. Y. Central 3 4% 100-year deben-
fures.thus adding .77% per annum to 8 *4% guaranteed on stock. See lease
p V. 69. p. 282: V. 69. p. 1061,1102,1246; V. 70. p. 74; V. 71. p. 645, 963;lA^umed by N. Y. Central RR. on consolidation. Dec. 23 1914.]

« * —The $11,500,000 25-year 4% impt. bonds are guar. prln. andInt., by New York Central & Hudson River RR. No mortgagee can beplaced on the property without Jointly Including the bonds in the lien.
162;V. 91. p. 396. V.94, p. 277.1055.1316. 1625.

$7,000,006 m 1933, $4,500,000 in 1934and$2,000000 to 1935.—V. 96, p. 553. 651. 948. 1365, 1489, 1838; V. 97. p. 1838.In June 1916 all bonds issued since the lease to the N. Y. O. & H R RRCo. had been guaranteed (prin. & Int.) by the lessee. In Aug. 1917 sold$1,000,000 guar. 25-year 5s for additions, &c. V. 105, p. 715.
vlz'« 2% eaoh in March and Sept.,8X% In June and 2H% In Deo.

EARNINGS.—8 mos.t(1917 Gross, $14,810,190; net,Jan. 1 to Aug. 31. \1916—Gross, 14,077,233; net,Calendar Operating Over. Inc. Other Interest,
„rJSar~~ £™enuai- Wter Taxes). Income. Divs , Ac.
inlS ——1—$7,264,392 $265,342 $4,778,1381915 17.695,865 4,966,055 257,087 4,441,801—(V. 104, p. 558, 2450; V. 1Q5, p. 180, 605, 715.)

BOSTON & LOWELL RR.—ROAD,—Owns Boston to Lowell, 26 miles:branches—Salem and Lowell, 17 miles; Lowell and Lawrenoe, 12 miles:others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas-lumpslo, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles-Northern N.H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR.,
t«"Ji?oo?5/™ m* Lea'es mostly assumed by Boston & Maine.

Tn„ ? icnT Jeoa^8 the Boston & Maine at 7% per annum on
®^cTk tniJan.UROJ and 8% thereafter. V. 95. p. 1330. The stockhold¬ers Jan. 3 1917 authorized $200,000 bonds to refund bonds due Oct. 1 1917,but in Sept. borrowed funds therefor on notes.—(V. 105, p. 1417.)

Si JlfiPrJ? AP '~~.The 8ystem w!th Its manY branchUnes covers the territory from Boston, Mass.. to Portland.Me. (two lines),

$2,899,152
4,458,480

Balance,
Surplus.

$2,751,595
781,342

Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, N. Y.,
Worcester, Mass., to Portland, Me., and most qf New Hampshire.

Lines owned, Miles.
Boston, Mass., to RIgby, Me.,

via Dover 111
Boston to Rigby,Me.,via Portsmu 105
Jewett, Me., to Intervale, N. H_ 73
Portsmouth Electric Ry 18
Westbrook, Me., to Worces¬

ter, Mass-..- — 139
North Cambridge to Northamp¬

ton, Mass- 96
Sundry branches- 196

Lines leased. a See this company.
Boston & Lowell.. i a469
Ooneord & Montreal— - a479
Fitch burg -a458

RECEIVERSHIP,

Lines leased—fConcluded)* Miles.
Nashua & Lowell al5
Connecticut River RR a81
Other 36
Trackage rights,-——.-.—.- 29

Total operated July 11917,—...2,305

2d track (3d & 4th track, 10) 591

Controls:
St. Johnsbury & Lake Champ. 121
York Harbor & Beach .... 12
Vermont Valley 24
Sullivan County. 26

On Aug. 29 1916 Pres. James IT. Hustis was made
Rates intemporary receiver. V, 104, p. 71; V. 103, p. 757, 843, 1117

1917, V. 105, p. 1414.
In June 1917 no interest had been paid since the beginning of the receiver¬

ship upon anv of the notes or plain (debenture) bonds of the B. & M. But
briefly speaking, dividends on the stocks and interest when due on the out¬
standing bonds of all leased roads are being paid by the receiver to prevent
forfeiture of the leases. Interest on $2,300,000 notes of Vermont Valley
Ry. dueiFeb. 28 '17 was paid Sept. 5, and that due Aug. 31 was paid Oct. 1
1917. V. 105, p 996, 1310. The receiver paid the overdue interest on
$2,450,000 Connecticut River RR. notes in July 1917, and the Aug. 31
interest Oct. 8 1917. V. 105, p. 180,1309,1522; V. 104,p.255,361, 663,
763, 1386, 1590, 2451. . .

The reorganization Act has beeri extended till July 1919. V. 103, p. 60.
As to Boston RR. Holding Co. (owner of 52.9% of the stock) and disposi¬

tion of control under order of Court, see that company below.
The Hampden RR. Corporation, completed June 23 1913, from Spring¬

field, Mass., to Bondsville, total 15 miles, has not been operated, v. 100,
395; V. 99, p. 47; V, 98, p. 72, 452, 1920; V. 96, p. 1020; V. 97, p. 948,

CASH.—The cash on hand June 30 1917, including agents' remittances
In transit and time deposits, was $7,963,757. This sum, however, Includes
overdue interest, &c.. amounting to $2,087,575, whicb had it been paid as
it matured would have left a cash balance of $5,876,182.

Plan of Reorgan. and Union (V. 104, p. 2009 . 2640; V. 105, p. 1414).
by committees from the leading leased lines, andThis plan

adopted by their boards of directors, and also with reservations by the
directors of the B. & M., has been approved by the New Hampshire Legis¬
lature, but in Oct. 1917 it had not been formally promulgated, though all
preliminaries were stated to be progressing favorably. It provides for—

(1) Merger.—Of B. & M. with leading Teased lines, viz.: Fitchburg RR.,
Boston & Lowell RR., Connecticut River RR„ Concord & Montreal RR.,
Lowell & Andover RR., Manchester & Lawrence RR. and Kennebunk &
Kennebunkport RR. (the "subsidiary companies"), and the assumption of
all their sub-leases and all their funded or floating debt not paid off; and also
acquisition of Hampden RR. free and clear. ,

(2) Exchange of Stock.—All holders of the $39,505,100 com. stock and
$3,149,800pref.stk.of thenewB.&M. RR.: (a) who either themselves sub¬
scribe for their proportion of new stock or procure subscriptions therefor
to be made in their behalf, will receive without further payment in addition
to the stock subscribed for an amount of pref. or com. stock in the new
corporation equal to the pref. or com. stock held by them, respectively, in
the old corporation. A bankers' syndicate will, on request, advance for
one year the funds needed for this subscription at 6% interest on security
of all new stock receivable; or the syndicate will, on request, assume the sub¬
scriptions either (x) on payment to it by the stockholders of $5 per share in
cash for each share of com. stock and $2 50 for each share of prer. stock held
by them; or (y) upon assignment to it of new common stock equal to 20%
or new pref. stock equal to 10% of their holdings in the old corporation;
(6) If not subscribing, the stockholder will receive 70% of new com. stock
for each share of old com. stock, and 85% of pref. stock for each share of
old pref. stock held by him.

To the holders of the outstanding stock of the aforesaid subsidiaries (other
than stock held by B. & M.) the new corporation will distribute new First
Pref. stock carrying dividends at the respective rates now payable under
the lease of each company as shown below. Compare V. 104, p. 2009.

Cash Requirements.—The new corporation, to raise the $12,324,000 cash
required in connection with the acquisition of the several properties, will
sell at par to B. & M. shareholders (or to the underwriting syndicate),
$7,394,400 First Pref. and $4,929,600 Convertible Pref. stock, each com.
stockholder being entitled to subscribe in the proportion of $18 First Pref.
and $12 of Convertible Pref. for each sh^re or com. stock owned by him,
and each pref. stockholder for $9 of First Pref. and $6 of Convertible Pref.
for each share of pref. stock owned by him in tne old corporation. Bonds
for $12,500,000 will be issued to provide for floating debt, improvements, &c.

Original Capitalization of New Corporation If It Acquires the Franchises and
Property of All Companies (Par of New Shares, $100).

(1) First Pref. Cumulative Stock [Total, $47,872.300)— New Stock. Div.Rate
(a) For Sub. Co. Stocks, $ for $,—Dividend Rates to

Be Respectively as under Present Leases.
Fitchburg RR. (for $18,860,000 pref.stk.—see note)$18.860.000 5%
Boston & Lowell RR. (excl. $561.900 held by B.&M.) 7,117,500 8%
Concord & Montreal RR. (excl. $333,500 owned by /

B.&M. RR. and $7,000 by Man. & L. RR.) 7,917.100 ' 7%
Connecticut River RR 3.233.300 10%
Lowell & Andover RR. ($531,300 8%: $93,700 10%) 625 000 8-10%
Manchester & Lawrence RR 1,000.000 10%
Kennebunk & Kennebunkport RR 65,000 4 4%

(b) For Hampden RR. ana New Cash on Above Basis—
. Hampden Railroad Corporation 1,660.000 5%

For cash—6% 7.394,400 6%
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RAILROAD COMPANIES
fFor abbreviations, &,c., see notes on first page]

Bos & Low—Stk autb ($7.679,400) i
Bonds 40 years not mortgage z_.__) See description
Bonds 20 do do z in "Investors'
Bonds do do do zc* Supplement"
Bonds do do do zc* of April 1895,
Bonds do do do z.... p. 2.
Bonds do do do z Boston AMalne
Bonds do do do zo gives a rental
Bonds do do do z guaranty for99
Bonds do do do zc» years.
Bonds do do do I
Bonds $200,000 do (refunding) J

Boston & Maine—Stock, common and scrip OB
Preferred stock 8% non-cumulative OB
Improvement bonds s f not mortgage or subj tocalLz
Bonds (not mortgage) for Improvement A ref.zoAr
Bonds (not mortgage) gold zcAr
Bonds exchanged for Fltchburg stock (V 70. p

--ZC&1

175) -s

Bonds (not mortgage), $1,000,000 z
Bonds $2,000,000 (not mortgage) z
Bonds (not mortgage), 20-year z
Bonds (not mtge), cur zoAi
Bonds (not mortgage) $12,000.000 —zc&r
Portsm Gt Falls A Con 1st M assum ._z
Worcester Nashua A Roob first mortgage equally)

secured ($735,000 due 1930 and $150,000 1935)zj
One-year notes extended to Aug 31 '16 (see text).-

do not so extended
Boston & Providence—Stock 10% guar 99 yrs Old Col

Bonds.. zc*
Boston RR Holding Co—Pref stk 4% cum red llO.zgu
Boston Revere Beach A Lynn—Stock $l,020,000_._z

1st M (V 65, p 68: V 83, p 379) $1,000,000 gSBze'Ar
Boston Terminal Co—First mortgage eurr OR, zc&r
Boyne City Qaylord & Alpena—1st M $800.000..
Brinson Ry—-See Savannah & Northwestern RR.
Brownsville & Matam Bridge Co—1st M goldguarSStx

Gold bonds $100,000 guar jointly N.x
Buffalo Cr—Con (now lst)M$l .000,000 g int as rento*z

1st ref M $5,000,000 g red 105 since July '12_Ugmx
Buffalo New York & Erie—See F>le Railroad

Miles
Road

73

f 4*7
147

z ___

"63

13.20

Date
Bonds

1892
'97-'98
'99-'01

1903
1905
1906
1907
1909
1913
1916
1917

1887
1892
1894
1900
1901
1903
1905
1906
1909
1877
Var.
1894
1913
1913

'88-*93

1897
1807
1917

1910
1911
1891
1910

Par

Value

$100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000 &c
1,000

"""loo
100

1,000
1,000 Ac

1,000
1,000
1.000
1.000
1,000

1,000 Ao
1.000 Ac
500 Ao

1,000
1,000

5.000 Ac
5,000 &c

100
1,000

100
100

1,000
1.000 Ao

1,000
1,000
1,000
i.ooo

Amount

Outstanding

$7,679,400
1,000,000

214,000
939,000
250,000
500,000
500,000
325,000
350.000

1,000.000
1.250.000

None Oct. '

39,505,391
3,149,800
1,919,000
2,500,000
6,000,000
5,454,000
1,000.000
2,000,000

500,000
10,000,000
11,700.000

1,000,000
885.000
380.000

13.120 .OHO
186.000

4,000.000
2,170.000

27.293.900
850.000

1.000.000
14,500.000

800,000

300,000
90.000

1,000.000
1.000,000

Rate When

% Payable

8 J & J
4 A & O
4 A & O
3K J & J
3H MAN
3* MAS
4 MAN
4 J A J
4 ,• A A O

4H F & A
5 M & S

17
See text >-»1O
See text MAS

4 F A A
4 F A A

4H g J A J
3 g J A J
3K MAN
3H J A J

3H F A A
4 MAS
4 H A A O

4K J A D
4 J A J
4 A A O
6 Text
6 A & O

10 Q—J
4 J A J
4 ' J A J10

6 in 1917 Q—J
4H g J A J15
3 hi Text

5 J & J

5 g J A J
4 M & S
5 g J A J
5 g J A J

July 2 1917 4%
Apr 1 1932
April 1918
1919 A 1921
May 1 1923
Sept 1 1925
Nov 1 1926
July 1 1927
April 1 1929
Feb 1 1933
Mar 1 1936
1937
Apr 1 1913 1%

Last Dividend
and Maturity

At Office, Boston
Meroh Nat Bk, Boston

do do
do do
do do
do do
do do
do do
do do
do do
do do

Wch
Feb
Aug
Jan
July
Nov
Jan
Feb

1913 3%
1937
1942
1944
1950
1921

1 1923
2 1925

Sept 1 1926
April 1 1929
June 1 1937
Jan 1 1930&*35
Oct 1 1934
Aug 31 1916
Mar to July '16
Oct. 1 1917 2K
July 1 1918
Jan 10 19172%
Oct. 1 '17 1H%
July 15 1927
Feb 11947
Jan 1 1937

Jan 1 1930

Sept 1 1931
Jan 1 1941
Jan 1 1961

Places Where Interest and
Dividends are Payable

At Off. Causeway St. Bos
do do
do d<v
do do

July 1916 lnt unpaid
do | do

May 1916 interest unpaid
July 1916 Interest unpaid

Int due" Sept 1 *16 not pd
Int due Oct 1 '16 not pd

do do
Amer Trust Co, Boston

do do
Interest discounted
Overdue
Treasurer's office, Boston

do do

Office, or checks mailed
State St Trust Co Boston
Mercb National Bk; Bout
Grand Rap, Mich, Tr Co

St Louis Union Trust Oo
New York Trust Co.
U S Mort A Tr Co. N Y

do do

(2) Convertible 6% Cum. {2nd) Pref. Stock (convertible into com¬
mon at holder's option; $ for $) for cash- — $4,929,600

(3) Preferred Stock, 6% non-cumulative —^4,549,800
Corresponding to B. & M. RR. pref. stock, 6%—$3,149,800 . .

To the Hampden Railroad Corporation, 5% 1,400.000
(4) Common Stock—Corresponding to B. & M. RR. com. stock_$39,505,100
(6) Five Per Cent Bonds.—To be issued for the purpose of fund¬

ing the present floating debt of the old corporation and the
subsidiary coriipanies and providing additional money for the
purpose of paying for needed additions and improvements— 12,500,000

7) Existing Funded Debts Undisturbed — 84,202,000
B. & M. bonds. —.$43,338,000
Fitchburg bonds 24,580.000
Bos. & Lowell bds. 6,528.000

Con. & Mont. bds_$7,223,000
Conn. River bonds. 2,259.000
Man. & Law. bds.. 274,000 "

J. P. Morgan & Co., Kidder, Peabody & Co. and Lee, Higginson & Co.
will, as syndicate managers, form a Purchase Syndicate to underwrite Che
$12,324",000 new stock to be issued for cash to assist the B. & M. stockhold¬
ers in making subscriptions and to purchase the $12,500,000 new bonds.

BONDS, Ac.—The notes of the company outstanding June 30 1917
aggregate $13,306,060, viz., Extended to Aug. 31 1916, $13,120,060; ex¬
tended to July 17 1916, $160,600; extended to June 2 1916, $24,400; ex¬
tended to March 2 1916, $1,000. V. 102, p. 885, 1987, 2076; V. 103, p.
238, 320, 577, 664, 1502. As to debentures, see issue of April 1895.

Boston A Maine guarantees $1,328,000 first 5s of St. Johnsbury A Lake
Champlain. Also Interest on $274,000 Manchester A Lawrence 4s. Jointly
with Maine Central guarantees $300,000 Portland Union Ry. Station (now
Portland Terminal Co.) bonds. V. 93, p. 940, 1323.

DIVS — /*93- "94-'98. '99. '00-'07. '08. '09. '10. *11. *12. 1913. None
Common (%)] 8 6 yly. 6Y*. 7yly. 6H 6 6 5 : 4 2. since

EARNINGS.—Fiscal year to end Dec. 31: 8 months ending Aug. 31: -

Eight \ > Gross Net,(after* Other Fixed Balance,
Mos.— Earnings. Taxes). Income. Charges. Sur. or Def.

1917 —.$38,867,209 $6,964,013 $730,902 $7,927,756 def. $232,841
1916 36,331,284 10,106,351 823,370 7,626,518 sur.3,303,201

ANNUAL REPORT.—For year end. June 30 1917, V. 105, p. 1414:
; 1916-17. 1915-16. 1914-15. 1913-14.

Operating revenues $56,992,040 $52,075,427 $46,673,048 $48,160,285
Operating expenses 42,448,076 36,197,958 35,909,771 38,856,218
Taxes, &c_— 2,124,711 1,988,891 2,059,016 2,025,628

Operating income $12,419,251 $13,888,577 $8,779,109 $7,245,049
Other income 1,165,855 1,170,715 1,204,473 1,906,595

Gross income $13,585,106 $15,059,293 $9,983,583,
Rentals, sink, fd., Ac__\$ll,704,657 j $8,268,125 $7,291,485nterest accrued / 2,725,477 3,026,561

$9,151,645
$7,878,442

3,317,945

Bal., sur. or def.-.sur.$1,880,448sr$4,065,691 df.$334,462df$2,044,742
OFFICERS.—Receiver, James H. Hustis; y.-P., William J. Hobbs;

Treas., Herbert R. Wheeler. Office, Boston.—(V. 105, p. 1522, 1616.)
BOSTON & PROVIDENCE RR.—Owns Boston, Mass., to Providence,

R. I., 43 miles; branches, 20 miies. Road is to be electrified and four-
tracked. In May 1917 plan in abeyance. Leased 99 years April 1 1888 to
Old Colony RR.; rental 10% yearly on stock, lease being modified in 1912.

The New York N. H. & Hartford on June 30 1916 owned
-V. 95, p. 235, 678, 817.

V. 95. p. 235.
$524,600 stock.-

BOSTON RAILROAD HOLDING CO.—Incorporated In Massachusetts
June 18 1909 under special Act with power to hold securities of Boston &
Maine. The N. Y. N. H. A Hartford owns $3,106,500 common stock,
and as guarantor has paid the pref. divs. which the Co. could not meet.

Owns $21,918,900 common ana $654,300 prei. stock of the Boston A Me.
or 52.9% of stk., for which has been issued $27,293,900 non-voting 4% cum
pref. stock, redeemable at 110, guar., prln A dlvs., by endorsement by the
$24,493,900. V. 93, p. 870, 1461; V. 94, p. 205; V. 95. p. 968.

In March 1914, under order of court to divorce the system, the B. A M.
stock was transferred to five trustees, viz.; Marcus P. Knowlton and
James L. Doherty of Springfield, Mass.; Henry B. Day and Charles P.
Hall of Boston; Frank P. Carpenter of Manchester, N H., with orders to
sell the same (as extended in Oct. 1916) before Jan. 1 1918. As to receiver¬
ship of B. & M. in Aug. 1916, see that company above. V. 99, p. 47,
President, Marcus P. Knowlton.—(V. 99, p. 1213.)

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge toad
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com-

F&ny's ferryboats; East Boston to Wlnthrop, 5 miles; also Winthrop tooint Shirley. 1 mile. V. 04. p. 982; V. 95, p. 1121, 1402.
DIVIDENDS.— b'97-'05. '06. '07. '08-'10. 11. 1912 to Oct. 1917.
Since 1894 .-t 2 yly. 4 b 6 yly. 7M 6% yly. (1M%Q-J)
Yr. end. June 30: Gross. Net. Int. & Tax. Divs. Paid. Balance.
1915-16 $965,834 $141,315 $94,673 (6%)$51.000 def.$4,358
1914-15 951,083 136,870 74.772 (6%) 51,000 sur.11,097

Deficit in 1915-16 was met from sale of lands for $13,143.—(V.98,p.1844.)

BOSTON TERMINAL CO.—Owns Southern Union Depot in Bost
1899. V. 68, p. 40; V. 69, p. 591. N. Y. Central(Boston A

Boston,

opened in 1899. V. 68, p. 40; V. 69, p. 591. N. Y. Central (Boston & Al¬
bany), Boston A Prov., Old Colony and N. Y. N. H. A Hartford RR. cos.
own the $500,000 capital stock and pay as rental in monthly installments
sums sufficient to pay all expenses, charges, interest on bonds and 4% on
stock. These companies are jointly liable for any deficiency In case of
foreclosure. Reg. int. Q.-F.; coup., F. A A.—(V. 93, p. 1598.)

BOYNE CITY QAYLORD & ALPENA RR.—Owns Boyne City to
Alpena, Mich., with branches, a total of about 97 miles, forming a cross-
State line from Lake Michigan to Lake Huron. The gap in the line was
closed on Oct.1917, but through traffic was not to begin till Nov. The Michi¬
gan Trust Co. of Grand Rapids as receiver is completing the entire road.
With this in view an issue of $800,000 1st M. 20-year 5s was auth. in 1917, of
which $275,000 was sold to provide for construction and the remainder was

used to retire outstanding notes and claims. There were also outstanding in
Aug. 1917 $47,000 notes maturing part yearly July 1 1918 to 1922, incl
See statement as to enterprise, V. 105', p. 1616.—(V. 105, p. 1616.) : : , >

BRAZIL RAILWAY.—Reorganization plan, V. 105, p. 1102.

BROWNSVILLE & MATAMORAS BRIDGE CO.—See page 208.
BUFFALO CREEK RR.—Owns 6 miles of terminal road !n Buffalo, N.Y.

In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and
the Erie RR., which together own entire oapital stock of $250,000. Rental
is int. on bonds, 7% on stock and organ, exiienses. First ref. bonds are is¬
suable to retire old 5s. ? V. 92, p. 259, 593; V. 93, p. 43.—(V. 93, p. 43.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)—
Operates from Buffalo and Roch.. N. Y., to bituminous coal regions.

Lines owned in fee— Miles.
Buffalo Creek, N. Y„ to Mt.

Jewett. Pa 98
Jlarion Jet. to Llndsey, Pa .. 59
Rochester to Ashford, N. Y 94
Charlotte, N. Y., to Llnooln Park 10
Indiana Branch 70
Seven branches 36

Trackage—
Erie—Mt Jewett to Clarion Jot. 20
B.AO.—Butler, Pa.,to Pittsburgh 41

Ribold Jet* to New Castle.... 33

Trackage (Concluded)— Miles.
Willow Grove to Pittsburgh, Pa. 7
Penn. RR.—Penn. RR. Jot. to

Shuman Run Y. Pa 20
Other... 8

Leased—Stock not owned—

Allegheny A Western—a
Punxsutawney to Butler, Pa„
&c 62

Clearfield A Mahoning—a
Clearfield to Beech Creek RR.,- 26

Mahoning Valley RR 2
Total June 30 1916 (a See separate statement for this company) 586

ORGANIZATION, AO.—Successor in 1887 to Rochester & Pittsb., fore¬
closed, per plan in V. 41, p. 516. i

The entire capital stock ($4,000,000) of the Rochester A Pittsburgh Ooa
A Iron Co. (V. 66, p. 1088), carrying control of the Jefferson & Clearfield
Coal & Iron Co., was transferred In 1906 (subject to the lien of the general
mortgage) to the Mahoning Investment Co., having $4,200,000 authorized
itock.tn $100 shares, in consideration of $4,125,000 stock, the latter being
distributed Deo. 1906 pro rata in proportion of 25% among the holders of
Ry. common and pref. stocks. V. 83, p. 1468; V. 85, p. 414, 415; report,
V. 103, p. 1030. For bonds of these coal companies see misoel.oos. Clear¬
field A Mahoning securities are guaranteed.

DIVS.—/'02. '03. '04-'06. '07. *08.'09.'10. '11. '12. '13. '14. '15 '16 'J7
Oommon%\ 4 5K 6 y'lF 5« 4H 4 4 . 5 5^ 6 5. 4 5 6

In Aug. 1916 the common div. was 3% s.-a.; 1917, Feb.and Aug.,3%.
Mahoning Investment Co. (see above) paid on its stock in 1907, 2%; in

1908, 4%; 1912 and 1913, 3%; 1914, 2^%; none since to Jan. 1917. V.
88, p. 685: V. 94, p. 419; V. 99. P. 233. Compare above, V. 85, p. 283.

BONDS.—General 5s for $5,573,000 are reserved for prior bonds, Ao.
The $35,000,000 50-year consols are to bear not over 4H% Int., $3,000,-

JOO were Issuable at onoe, $18,145,000 to retire underlying obligations at
or before maturity and the remaining $13,855,000 for future requirements.
V. 84. p. 867, 1306; V. 85. p. 39, 414; V. 95, p. 361, 749: V. 98, p. 999,
1070, 1155, 1315; V. 99, p. 118, 1748; V. 100. p. 228. On Dec. 31 1916
$9,712,000 consols Were outstanding and $1,746,000 In treasury, In
March 1917 sold a further $1,020,000 consols. V. 104, p. 1044.

Equipment Bonds.—A sinking fund of 5% will retire series A, B A O
aqulpment bonds annually on May 1, if purchasable at or below par; other¬
wise to be applied to the purchase of additional equipment. V. 68. p. 1131;
V. 71, p. 501: V. 73, p. 348. Series D and E have an annual sinking fund of
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and Int.; If
not purchasable, bonds may be drawn by lot. Series DAE may also be called
as an entirety at 105. Series F may be purchased by sinking fund at not
over par or drawn by lot at par and may also be drawn at 102 and int. on
any Int. day. V. 84, p. 1365; V. 85, p. 283, 414, 863. Series G have an an¬
nual 6% sinking fund to retire bonds at par and int.; if not purchasable,
bonds to be drawn by lot. V. 89. p. 468: V. 91, p. 400; V. 93, p. 1785, 939;
V. 94, p. 122; V. 97, p. 364. Series H, V. 97, p. 1582; V. 98, p. 1459;
series J, V. 105, p. 388, 605. (No series I.)

REPORT.—Fiscal year now ends Dec. 31. The report for the year end¬
ing June 30 1916 was given in V. 103, p. 574, 589; for the six months t«
Dec. 31 1916 in V. 104, p. 961, and four months ended Apr. 30 1917.
6 mos. to Dec. 31. Gross. Net. Other Inc. Charges. Bal., Sur
1916 $0,768,749 $1,609,586 $525,414 $1,051,969 $1,083,031

'

1,573,170 416,238 1,071,779

$1,443,628
1,406,092

1914-15.
$1,101,981

8,022.690
355,265

917.629

$1,237,705
1,504,093

1913-14.
$1,184,417

9,153,942
396.332

$9,479,930 $10,734,691
$2,314,087 $2,535,574

718,646 820,224

1915 - 5,978,013
8 mos. to Aug. 31—
1917 _$9,616,379 $1,820,314 $861,0191916 -J 8,316,352 2,158,292 751,893

June 30 Years— 1915-16.
Passenger $1,144,892
Freight - 10,381,647
Mail, express, Ac ———- 444,480

Total operating revenues $11,971,019
Net, after taxes $3,072,101
Other income 1,016,099

Gross Income i —- $4,088,200
Rents accrued for lease of roads..... $373,500
Interest accrued on funded debt..... 1,412,177
Other Interest and rents — 361,309
New equipment 127.394
Retirement of equipment bonds 521,000
Dividends on preferred stock (6%).. 360.000
Dividends on common stock (4%)420,000(4%)420,000(6%)830,000

Balance, surplus $512,820 —...

In 1915-16 carried 8,905,421 tons of bituminous coal (out of 14,133,868
total tons of freight moved), against 7,107,857 In 1914-15.

OFFICERS.—Pres., Wm. T. Noonan, Rochester; V.-P., Adrian Iselln
Jr. and W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec.
and Asst. Treas., Ernest Iselin, New York.

$3,032,733
$373,500

1,437,578
330.444

65,414
45.797

360,000

$3,355,798
$373,500

1,311,387
332.559

74.104
274,247
360.000
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OCT., 1917.] RAILWAY STOCKS AND BONDS 17

RAILROAD COMPANIES
iFor abbreviations, Ac., see notes on first page]

Buffalo Rochester & Pittsburgh—Common stook_.Tr
Pref stock non-cum common 6% then pro rata_.Tr
R & P 1st M gold Rochester to Salamanca.Un.zo*
Roohester & Pittsburgh con M g.: Un.zc*
B R & P first gen mtge ($10,000,000) gold._Un.zo*
Lino P & Charl 1st M gold guar Un.zc*
B R &PConsol mtge $35,000,000 gold__Ce.x.o*&r
Equipment bonds A B & C, each gold at Ox

do D $2,000,000 gold red 105 slnktundx
do E $2,000,000 gold red 105 sink fun dx
do F $3,000,000 gold red sinking fund x
do G $3,000,000 gold Sinking fund Gxc*
do gold SI25,000 due yly text— G.xc»
do J gold (no "I") $50 000 due s.a._GK.yc*

Buff & Susq RR Corp—Common stock $3,u00,000
Preferred stock 4% cumulative *

First mortgage $10,000,000 gold Eq.x
Bullfrog-Goldfield RR—See Las Vegas & Tonop Co
Burlington Cedar Rapids & Northern—See Chicago R
Burlington & Missouri Valley-—See Chicago Burlingto
Butte A & P—1st M $5,000,000 g gu red text_yc*&r*
Cairo & Thebes RR—First mortgage .._x
Calgary & Edmonton—See Canadian Pacific Ry
Cal W RR & N—New mortgage $750,000 —

Cambria & Clearfield—See Pennsylvania RR
C&mbria & Indiana RR—1st M gred 102>6 GPxCMcr
Camden & Burlington County—Stock 6% guaranteed

First M g gu p & 1 by Un N J RR & Can Co.GP.xo*
Camino Placervllle & Lake Tahoe RR—1st M—-
Canada Atlantic—See Grand Trunk Ry
Canada & Gulf Terminal Ry—1st M $740,000 gold
Canada Southern—Stock

Cons guar gold bonds (1st M on main line) G.zc*&r *
Leamington & St Clair 1st M g gu p <fe 1 (end)__zc*

Canadian Northern—Stock $125,000,000
Canadian Northern Division $8,000 per mile'
Manitoba & S E (assumed $8,000 per mile) _

Gilbert Plains Branch $8,000 per mile
Ontario Div 1st M deb £36,200 are 4Hs ....

1st Con deb M(Man lines) $ 10,000 p m o&r.J

Guar¬
anteed

by
Man.
Govt.

Miles
Road

109
234
253

10
367

ock Is)
n & Q

140
25

51

26
39
30

8

36

380
14

177
108

27
287

Date
Bonds

1881
1882
1887
1889
1907

'99-01
1902
1904
1907
1909
1913
1917

and &

ulnoy.
1914
1911

1914

1911

1897
1911

1910

1912
1895

1899
1899
1900
1901
1904

Par

Value

$100
100

1,000
1,000
1,000
1,000

1,000 &c
1,000
1,000
1,000
1,000
1.000
1.000

1,00$
100
100

100 &c

Pacific R

1,000
1.000

1,000
25

1,000
100

1,000
100

1,000 &c
1,000
$100
£100
£100
£100
£100
£100

Amount

Outstanding
Rate

%

$10,500,000 6 In 1917
6,000,0006 In 1917
1,300,000 6 g
3,920,000 6 g
4,427,000 5 g

350,000 5 g
11.658.000 4)4 g
2,392,000 4Hg

499,000 4H g
809,000 4)4 g

1,419.000 4 Hie
2,096.000 4 g •

1,625,000 5 g
1,600,000 5 g
3,000,000
4,000,000 See text
6.382,800 4 g

3.000.000
1,699,000

See text

734,000
500,900
350,000
100,000

740,000
15.000,000
22,500,000

130.000
$100000000

) 1.137,340 f
\ 512.460!
J 2,4331

5,745,587
10.784.047

F &
F &
F &
J As
M &
J &

5 g
4

0

5 g
6

V

§g
eg
4 e

4
4
4

4 & 4)4 e
4

When

Payable

A
A
A
D
S
J

N
N

M & N
MAN
A & O
A & O
I & J
A & O
Various
See text

J & J

M &
M &

F & A
M & S

A & O

M & N
J & J
F 4 A
A & O

&
&

&
&

Last Dividend
and Maturity

Aug 15 1917 3
Aug 15 1917 3
Feb 1 1921
Deo 1 1922
Sept 1 1937
Jan 1 1939
May 1 1957
May 1919-20-21
Nov 1 1919
May 1 1922
Apr 1 1927
Oct 1 1929
Jan'18 to Jan'30
Apr' 18 toOct'33
Sept 29 '17,1
June 30 '17, 2
Dec 30 1963

Feb 1 1944
Mch 1 1961

Oct 11934

May 1 1936
July 1917 3%
Feb 1 1927
Oct 1 1921

Dec 31 1930
Aug 1 1917 1H
Oct 1 1962

Places Where Interest and
Dividends are Payable

36

J
A
O
O Oct 1 1945

& A
& A
& N

& D30
& D30

Feb 1 1929
Feb 1 1929
Nov 1 1930
June 30 1930
June 30 1930

Wall
do
do
do
do
do
do
do
do
do
do
do

do
do

St. New Yon
do
do
do
do
do
do
do
do
do
do
do

do
do

By trustee's check on NY
do do

E. B. Smith & Co., N.Y.

Guaranty Tr Co, N Y
See text

Anglo-Cal Tr Co, San F

Girard Trust Co, Phi la
Broad St Station, Phlla

do do
Interest in default.

Royal Tr Co, Montreal
Grand Cent Term, N Y

do do
Agts Bk of Montreal. N Y

Can Bk of Com.NYj&Lon

London and Toronto"
London, Toronto & N Y

Directors—Henry G. Barbey, A. Iselln Jr., Wm, E. Iselin, Walter G.
Oakman, C. O'D. Iselin, W. T. Noonan, George E. Roosevelt, W. Errlen
Roosevelt, Ernest Iselin, O'Donnell Iselin, Oscar Grisch, Samuel Woolver-
ton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 105, p. 605,1206.)

BUFFALO & SUSQUEHANNA RAILROAD CORP.—(See Map.)—
Owns from Sagamore. Pa., to Wellsville, N. Y.. with several branch lines
Incl. 15miles trackage. Total mileage Dec. 31 1916, 253. Incorp. in Penn¬
sylvania and succeeded Doc. 31 1913, per plan V. 97, p. 1503, tne B. & S.
RR., foreclosed Dec. 5 1913. V. 97, p. 1582; V. 93, p. 1596. For descrip¬
tion of property see annual report for 1914 in V. 100, p. 1007; also p. 980.
Connects at Driftwood Jet. with Pennsylvania RR. for Buffalo.

STOCK.—Authorized (par $100), common, $3,000,000; 4% pref. (p. &
d.), cumulative after Jan. 1 1915, $4,000,000. Will be held in voting trust
until Jan. 1 1919. P. G. Bartlett and J. S. Farlee of N. Y. and Edward B.
Smith, Phila., voting trustees. Listed In Philadelphia. V. 100. p. 1591,

DIVIDENDS (see V. 103, p. 2078)— 1916. 1917.
Common stock ... 5 lj^.1^,1

On Common in 1917 paid, Mar. June and Sept., 1)^%.
BONDS.—The first M. bonds ($10,000,000 auth.; are secured on the en¬

tire property and further by deposits of mortgages aggregating $1,220.309
on coal lands of the Powhatan Coal & Coke Co., and of a second mortgage
for $1,300,000 on the properties of the Buffalo & Susqeuhanna Coal<& Coke
Co., and of all the stock of the Addison & Susquehanna RR. and all the
stock and bonds of the Wellsville Coudersport & Pine Creek RR., and of all
the stock of the Keystone Store Co. V. 73. p. 619, 899; V. 84, p. 748.
Of the bonds, $6,959,000 have been Issued. The remaining $3,041,000
bonds, or any of them, may bear not to exceed 5% interest and can be Issued
only for additions, extensions, improvements, acquisitions of property or
acquiring or discharging liens on property of corporations i n which 90% of
stock is owned. Sinking fund for redemption of bonds at not to exceed par
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 per
ann. received on account of principal of any mortgages held as collateral
under such mortgage and any further payments authorized in case of Issue
of further bonds or otherwise. Bonds retired through operation of the
sinking fund to be held alive. To Sopt 1 1917 $357,700 had been retired,
while $218,500 were held in treasury and $6,382,800 were outstanding.
V. 97. p. 1503; V. 98, p. 1765; V. 100. p. 980, 1006.

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company
the $1,300,000 2d M. 5% bonds of which are owned by the B. & S. RR.
Corp., owns coal lands at Du Bois, Onondaga and Sagamore, Pa.
Six mines in operation. V. 77, p. 1301; V. 79, p. 2091-92; V. 82, p. 1322;
V. 85, p. 1266. 1st M. 5% bonds. $1,500,000, held by public.

POWHATAN COAL & COKE CO.—This company, all of whose bonds
are owned by the B. & S. RR. Corp,, owns coal lands at Tvler and at
Sykes. Its coking plants have a capacity of 1,800 tons of coke daily. Key¬
stone Store Co., stock $50,000, all owned by RR. Corp.

EARNINGS.— Gross > Net,after Other Fixed
For 8 mos. to Aug.31. Earnings. Taxes. Income. Charges.
1917 $1,144,776 $181,460 $458,286 $187,859
1916 _ 1,116,335 266,765 331,962 195,167

Balance,
Surplus.

$451,887
403,560

REPORT.—For cal. years 1916 and 1915 (V. 104, p. 1381; V. 102.p. 436):
1916. 1915.

Operating revs_$l ,678,686$1,532.863
Net (after taxes) $402,537 $292,267
Add—Hire equip. 309,405 197,880

Invest'ts, &c_ 202.071 217.360
Total net 914,013 707,507

1916. 1915.
Int. 1st M. bonds_$261.522$270.015
Other Int., &c 43,939 54,770
Pref dlvs. (4%) 160,000 160,000
Com. divs (5%) 150.000
Balance, surplus_.$298,551$222,722

DIRECTORS (and Officers).—E. R. Darlow (Pres.). Edward B. Smith
(V.-Pres.) ,P. G. Bartlett, Radcliffe Cheston Jr., Herbert H. Dean, J. S.
Farlee, F. E. Hall, Percy C. Madeira, W. HinckleSmith, Julius F.Workum,
Charlton Yarnall, Albert L. Smith and J. Rutherford McAllister. F. E.
Hall is Sec.'-Treas.—(V. 104,' p. 559, 1381.) . • >

. "BURLINGTON."—See CHICAGO BURLINGTON & QUINCY RR.

BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda,
Mont:, and west to Southern Cross, 49 miles; spurs, 34 m.; sidings, 57 m.;
total, 138 m.; also leases Stuart to Anaconda, 9 m.; total, 149 miles, of
which 122 miles operated electrically. V. 97, p. 1114; V.96, p. 135. 8tock,
$2,500,000, of which Anaconda Copper Co. owns 51% and Chic. Milw. &
8t. Paul Ry. 49%. Dividends: 1910 and 1911, 6%; 1912, 3% and 150%
in stock; year ending June 30 1915. 5%. Bonds ($5,000,000 auth. issue),
of which $3,000,000 have been sold, are guaranteed prln.and Int. by Ana¬
conda Copper Mining Co. Redeemable for sinking fund at 105 on any in¬
terest day since Feb. 1 1915. V. 98, p. 837. For year ending Dec. 31
1916, gross, $2,168,132; net. $703,3^6; other income, $30,323; charges,
$206,320; dlvs. (12%), $300,000; bal., spr„ $227.339.—(V. 101, p. 1884.)

CAIRO & THEBES RR.—Owns Cairo, 111., to the bridge across the
Mississippi River at Thebes, 111., 25 miles. Leased to St. Louis Iron Mtn
& Southern Ry. for 99 years from Mch. 1 1911. rental covertner interest or
an authorized issue of $2,000,000 4% bonds, of which $1,699,000 are issued
and outstanding, all owned by L. & N. Under modified lease St. Louis
& San Fran, and St. Louis S. W.1 can use the terminals when they apply.
V. 95. p. 1121. Columbia Trust Co. of Louisville, Ky., trustee. Stock,
$10,000; par, $100. Pres., A, Robertson. St. Louis.—(V. 95, p. 1121.)

CALGARY & EDMONTON RY.—Owns Calgary Jet., Canada, to Ed¬
monton, Canada, 192.8 miles, and to Fort McLeod, Canada, 107 miles; We-
taskiwin to Hardisty, 100.2 m.; Lacombe to Kerrobert, 223.1 m.; total,
623.4 miles. V. 93. p. 1785; V. 94, p. 910.

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock
and $5,900,000 1st M. 4% bonds) for 99 years; debenture stock Interest
is guaranteed at 4%. In 2002 the bonds will be paid or a further lease en¬
tered into. V 76. p. 434: V. 77, p. 1224; V. 80, p. 116.—(V. 94. p. 910.)

CALIFORNIA-WESTERN RR. & NAV. CO.—See page 208.
CAMBRIA & INDIANA RR.^-See page 208.
CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavonia ,

N. J., to Pemberton, N. J., 22.34 miles; branch, Burlington, N. J., to Mt.

Holly, 7.12 m.; connection with P. &. A. RR. at Birmingham, N. J., 0.39
m.; other branches, 8.92 m.; total, 38.77 m. Organized in 1915 as a con¬
solidation. Auth. capital stock, $800,000. V. 101, p. 46, 1092; V. 102,

{». 65. Operated under lease by Penn. RR., which guarantees 6% on stock,n 1915, gross, $287,194; oper. def., $1,100; loss to lessee under rental'
$27,087.—(V. 101. p. 46, 1092.)

CAMINO PLACERVILLE & LAKE TAHOE RR.—Placervllle to
Camino, Cal., 8.05 miles. Stock, $100,000. Bonds, see table. Year
ending Dec. 31 1916, gross, $5,043; net loss, $4,153. Pres. & Gen. Mgr.,
O. D. Danaher; Sec. & Treas., G. L. Chamberlain. Office, Camino, Cal.

'

CANADA & GULF TERMINAL RY.—Owns Ste. Favle to Matane,
Que., 36 miles. Stock authorized, $4,000,000; par $100. Bohds, see
table. Pres., M. J. O'Brien, Montreal, Que.; V.-Pres., H. J. Lyons,
Matane, Que.; Sec.-Treas., Hugh Doheny, Montreal, Que.

CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63. p. 838.)
CANADA SOUTHERN RY.—{See Maps New York Central Lines.)—

ROAD.—Main line from Suspension Bridge station, Including the Cantilever
Bridge, to Windsor. Ont., 226 m.; branches to Courtright, Ont., &c., and
controlled lines, 154 m.; total, 380 m.; Canada So. Bridge, 2H m. Track¬
age, St. Thomas to London, Ont., 15 m. Double track, 242 miles.

ORGANIZATION, ETC.—The company was chartered In Canada
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaranr
teeing divs., rate since Jan. 1 1911, 3% yrly. V. 76, p. 1191, 1247.

In Oct. 1916 had arranged to join with other roads in guaranteeing
$2,000,000 consols, of Toronto Hamilton & Buffalo Ry. (which see).

The Mich. Cent, guarantees, prln. and int. of $40,000,000 50-year bonds,
int. not to exceed 5%, of which $22,500,000 5s were sold to refund the
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec¬
tively, and to cover the cost of improvements made and to be made. The
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds
and for additions, extensions, improvements and additions at not over
$3,000,000 yearly. Bonds are free of Canadian taxes. V. 95, p. 1607, 1744
V. 96, p. 134, 200, 789, 1421.—(V. 96. p. 553, 789, 1421, 1884. 1972.)

CANADIAN NORTHERN RAILWAY SYSTEM.—The Canadian
Northern Railway System, with a maximum grade of practically H
of 1%, in July 1916 had in operation 9.455 miles, extending from Quebec
Montreal and Toronto to Vancouver, British Columbia, with many
branches and intersecting lines in the provinces of Quebec, Ontario, Mani¬
toba, Saskatchewan and Alberta It has in effect practically three main
line divisions beginning west of Winnipeg, viz.: (1) the Transcontinental
Division, passing through Edmonton, ou the way to British Columbia: (2)
Northern Division, extending to Prince Albert, (3) the Southern Division,
passing through Brandon and Regina, and reaching Calgary. V. 103, p.
664, 238, 2340. Mileage under construction June 30 1916: Eastern lines,
132 miles; Prairie lines, 510 miles; Pacific lines, 306 miles; total, 948 miles.
Grand total when completed, 10,403 miles. As to rails for France, com¬
pare V. 105, p. 1103.
; In 1916 Canadian Pari, granted co. a $15,000,000 loan.—V. 102, p. 1981.

A bill passed by the Dominion Legislature in June 1914 provided for
(a) the guaranty by the Government of $45,000,000 new 4% bonds or
debentures to aid in completing the system to a total of 9,876 miles; (&)
an increase in the capital stock of $100,000,000, of which $40,000,000
to be owned by Canadian Government and $60,000 000 by Mackenzie,
Mann & Co., Ltd. The last-named to turn over to the Canadian North¬
ern Railway Co. the bulk of their stock holdings in the allied railways
and the beneficial Interest in the associated express, steamship, telegraph,
&c., properties. The ownership of the system Is therefore concentrated In
the Canadian Northern Ry. Co., which holds the following amounts of
stock in the several associated companies whose lines, built or building,
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918) :

In Sept. 1917 an Act passed by the Canadian Parliament authorized the
Government (a) to purchase the remainder ($60,000,000) of the capital
stock at a price to be determined by valuation (/>) so soon as $50,000,000
of said $60,000,000 stock has been acquired to make advances to the
company to a total not exceeding,$25,000,000, in order to pay or settle
any indebtedness of the Can. Northern System. V. 105,p."99o, 1207, 1616.

Mileage Operated and Sub. Co'a Stock Owned by System July 1917.
Miles op. —Capital Stock 1917

*See separate statement for this company. Mar'Yl Total. Owned.
♦Canadian Northern Pacific Ry 502 $25,000,000 $25,000,000
Canadian Northern Alberta Ity _ 259 3,000,000 3,000,000
Canadian North Western Ry_____ 263 2,000,000 2.000,000
Canadian Northern Ry 4,918 See above
Canadian Northern Saskatchewan Ry 50 1,000,000 1,000,000
♦Canadian Northern Ontario Ry 1,508 10.000,000 10,000,000
Irondale Ban. & Ottawa______ . 52 53,500 53,000
♦Central Ontario Ry 167 3,331,000 3,329,000
♦Bay of Quinte Ry -— 55 1,395,000 1,395,000
Brock. Westp. & N. W 44 Fee owned
♦Canadian Northern Quebec Ry 356 9,550,000 See that co.
♦Quebec & Lake St. John. 285 4,524,000 4,002,800
Halifax & S. W. Ryi 368 1,000,000 925,000
♦Duluth Winnipeg & Pacific Ry 171 6,000.000 3,060,000
Northern Consol. Holding Co — 6,181,500 4,444,985
Northern Pacific & Manitoba Ry 351 (Leased from Nor. Pac.—

V. 73, p. 610.)
Niag. St. Catherines & Toronto Ry 62 (See "Elec. Ry. Section")

Total (see V. 105, p. 1305) 9.410
The Can. Nor. Ry. also owns all the capital stock severally of the Cana¬

dian Nor. Manitoba Ry., $250,000 Can. Nor. System Terminals, Ltd.
(V. 85, p. 863), $2,000,000 Mt. Royal Tunnel & Terminal (see that com¬

pany and V. 104, p. 1898), $5,000,000, &c. Subsidies, &c., V. 105, p.1207.
LEASED LINES.—The Manitoba lines of the Northern Pacific Ry.'

351 miles, are sublet from the Provincial Govt, for 999 years from May 30
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years.
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Ocit., 1917.] RAILWAY STOCKS AND BONDS 19

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Canadian Northern (Concluded)—
Manitoba Provincial bonds *8,000 per mile
Perpetual oonsoi debenture stock (V 81, p 1609)--
Flrst M deb stk *13,000 p m guar by Canadian Govt
1st M stock $13,000 p m guar by Canadian Govt--
Deb stock $45,000,000 gu by Can Gov't red par --

First mtge deben stock guaranteed by Saskatchewan
do do guaranteed by Alberta
do do guaranteed by Manitoba

Winnipeg Terminals mtge gold guar by Manitoba.o*
Income-charge convertible deb stock redeem text..
Secured notes £2,000,000 auth red 101 (V97, p 520)

do (V. 98. p. 1601)
do $3,000,000 due each year gold G.c

Loan of $10,000,000 Dominion Gov't notes obtained
on pledge of $12,5)0,000 4% guar debentures.-

Secured g Id notes $1,250,000 due y'y V 103, p71Cex
Secured gold notes (V. 105, p 180) G.c
Convert Collat Tr notes gold xxxCol
1st land grant M red 110 (money depos to redeem)

do do red 105 to July 1917
do do callable at par

Leading Outstanding Bonds of Allied Companies—
Qu'Ap Long Lake & Sask 1st M £1,050,000 guar--
Quebec A Lake St John deb stock guar

Old 1st M bonds (£6,425) and incomes (£21,127)
Can Nor Alberta Ry 1st M deb stk guar by Can Govt

do do do do do
Can Northern Western 1st MTguar by Alberta

do do do do > • do
Halifax Sc. Southwestern Ry 1st M_
Central Ontario Ry
Can Nor Ont—Can Nor Pac—Can Nor Quebec—"
Niagara St Cath & Tor—See "Elec Ry Section"
Can Nor Coal & Ore Dock lstM$2,000,000call 105-

a Of which $860,392 is pledged, b In addition to

Miles
Road

249
286 H

160

Bay of

Co—-
$1,65

Date

Bonds

*1903
1908
1914
1909
1909
1910
1909

1913
1913
1916

1914
1917
1917
1917
1899
1909
1913

1906
1911
1901

1911
1912-3

1909

Par

Value

$1,000
£100

$ & £

*£100 &c

$Y.66o

$1 000
1,000
1,000
£100

£100 Ac
£100 Sec

£50,See

$100
£109

"£100
Quinte Ry.—Du

1916
7,500 pledged.

Amount

Outstanding

$349,000
See text

9.359,997
7,896,590
See text

8,030,000
5,586,666
2,859,999
3.090,000

a25.000.000
9.733,333
2 190.000
3,000,000

See text

2.500,000
2,700.000

10,000,000
b342.500
1,852.740
7,300,000

5.019,681
4,252.503

134.086
3,149,999

As collat

2,800,000
6,424.000
4.447.000

945.593
luth Winn.

1,750,000

Rate

%

Up

4
4
3

3H

4
4
4
4 g
to

5
5
6 g

6g
6 g

f- 6g
4 g
4
5

4g
4

Intreas'y
3H

• 3H

!»
& Pac.-

5g

When

Payable

A & O
J & D30
M 31-S30
J 20-J go
M & S
J & D
J A D
J30-D 31
J A J
M A N 2
FA A 12
J & D12
j & j 10

J &J10
J &J10
M & S
F A A
J A J
J & D

J & J
J A J

J 20-J 20

M"A" N
J A D
M31-S30
J & J
See those

J & J

Last Dividend
and Maturity

June 30 1930
Irredeemable
July 10 1953
July 20 1958
Sept 1 1934
Jan 23 1939-
Feb 25 1939
June 30 1930
July 1 1939
May 6 1930
Aug 12 1918
June 12 1919
July 1918

Sept 1 1917
Jan 10 1918-19
July 10 1918
Sept 1 1918 ,

Feb 1 1919
July 1 1938
June 11923

July 1 1936
Perpetual

May 4 1960
Apr 1 1962
Oct 22 1943
Feb 16 1942
Sept 30 1943
Jan 1 1934
companies.

Jan 11936

Places Where Interest and
Dividends are Payable

Can Bank of Comm. To»
London. England

do
London and Toronto

do do
London

do
London and Toronto
London, Toronto ANY
None paid 1915-May'10

New York and Toronto

New York -

N Y and Toronto
do do

Nat Tr Co, Tor or Lond
London, England
London and Toronto

Can Bank of Comm.Lon,
London and Toronto

London and Toronto

Tor, London, &c
Toronto and London
London and Halifax
CanBk ofCom.LonAN Y

New York City

then $275,000 for 10 years, and thereafter $300,000, with option of purchase
for $7,000,000. V. 72. p. 437; V, 73, p. 615.

Qu'Appelle Long Lake A Sask. deb. stk., V. 83, p. 214, 324,688,1036.
CAPITAL STOCK.—Of the $125,000,000 cap. stock as Increased In

1914. $25,000,000 is issuable only in exchange for income charge stk.;
V. 98, p. 1600; V. 100, p. 393; Y. 105, p. 096.

FUNDED DEBT,—The funded debt of the entire system issued,
pledged and outstanding, and also the floating debt, was given in detail as
of June 30 1917 in V. 105, p. 1304. i ;

The Issue of $45,000,000 debenture stock was guaranteed In 1914, princi¬
pal and Interest, by the Dominion Govt, under plan outlined In V. 98, p.
1600, 1607,' 1918. In May 1916. $44,866,667 of this issue had been disposed
of as follows: Sold in 1914 and 1915, $17,033,333 (£3,500,000); pledged
with Dominion Govt, agaiast advance of $10,000,000 Dominion notes.
$12,500,000; pledged as part security for 2-year 6% notes for $11,500,000,
$15,333,333. See also V. 102, p. 1982; V. 99, p. 269, 341, 536, 747, U29,
1450; V. 100, p. 307, 1591.

The £2,555,000 4% first mortgage consolidated debenture bonds of
1904 have principal and i'n't. guaranteed by Govt, of Manitoba. A part
of this issue is held in trust to retire: (a) £105,300 Manitoba & Soutn-
eastera 4% first lien on 108 miles, assumed; (ft) £233,700 Canadian
Northern Ry., Sifton branch,4% bonds,secured on 197 miles SIfton Junc¬
tion to Erwood, guaranteed, prin. and Int., by Manitoba Government;
(c) £500 Gilbert Plains 4% bonds. V. 80. p. 116: V. 78. p. 1274:. V. 79.
p. 2794; V. 81, p. 1607; V. 82, p. 568. Winnipeg Termls.^s have same guar.
V. 89, p. 665, 1480.

Particulars regarding various of the securities issued were given In V, 105,
p. 1304, also as follows: (a) Perpetual consolidated debenture stock, V. 76,
p. 1247; V. 77, p. 87: V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p.
36; V. 89. p. 1279; V. 90, p. 770, 1424. 1489; V. 93, p. 406; V. 94, p. 1695;
V. 98, p. 1601. (5) 3% 1st M. debenture stock, guaranteed by Dominion
Government, dated July 29 1903, V. 80, p. 1234; V. 76, p. 1299. (c) Cana¬
dian Northern Alberta, V. 90, p. 1295; V. 92, p. 794, 880; V. 93, p. 162;
V. 96, p. 284. (d) Debenture stock, guar, by Province of Saskatchewan
and Province of Alberta, see V. 89, p. 40; V. 88, p. 761, 1497, 1619; V. 91,
p. 1322; V. 94, p. 1316; V. 97, p. 1582; V. 98, p. 761.| (e) Canadian North¬
ern Western Ry. 1st M. 4H%. guar. prin. & int. by Province of Alberta,
V. 93. p. 1724; V. 97, p. 1583: V. 98. p. 610, 838, 1155.

In July 1917 $61,837,789 Perpet. Consol. Deb. stock had been issued,
but of this only $44,944,565 was in hands of public; $11,893,224 was out¬
standing as collateral for loans. V. 102, p. 1981. v.vW

INCOME-CHARGE STOCK.—The 5% Income-charge conv. deb. stock,
limited to $25,000,000. Is red at any. time after May 6 1920 and Is con¬
vertible until Jan. 1 1922, at holders' option, Into full-paid common shares,
$500 (or £102 17s.) of deb. stock for $500 capital stock, on 30 days' notice.
.The Interest is payable May 2 and Nov. 2 only to the extent that the net
earnings are sufficient after paying fixed charges. Interest paid in full to
Nov. 1914. No payments in 1915, 1916 or 1917. Y. 100, p. 1347, 1509;
V. 90, p. 1674; V. 91. p. 1322; V. 92, p. 1031; V. 101, p. 46, 1464.

NOTES.—Issues of 1913 to 1917, showing collateral for each issue as of
June 30 1917, V. 105, p. 180, 817, 1&04; V. 97, p. 236; V. 97, p. 520; V. 98,
p. 1601; V. 100, p. 2084; V. 101, p. 46, 527; V. 103, p. 71.

Of the $6,000,000 notes of 1916, $3,000,000 were paid July 10 1917,
(a new issue of $2,700,000) bping sold (seebelow), and $3,000,000 will ma¬
ture July 10 1918. See collateral in V. 103, p. 144; V. 105, p. 180.

Secured gold notes of 1917 due July 10 1918, $2,700,000, see V. 105. p.180.
The $10,000,000 collateral notes of 1917, issued to refund notes due

Sept. 1 1917, are secured by pledge of $15,333,334 20-year General Mtge.
4% bonds, due Sept. 1 1934. part of the authorized $45,000,000 guaranteed
by Dominion of Canada, principal and interest; they are convertible at
par and int. into the pledged guaranteed bonds at 79 and int. at option of
holder, on or before June 1 1918, on ten days' notice. V. 105, p. 817.

The $1,750,000 notes, dated Sept. 1 1916 are secured by £514,000 of the
£2,400,000 outstanding bonds of Mt. Royal Tunnel & Terminal Co. (which
see), comprising a double-tracked electrically operated tunnel, over 3 miles
in length, and railway terminal facilities in heart of Montreal, all leased to
the Canadian Northern Ry. and the C. N. O. AC. N. Q. Ry. Cos., for
999 years for rentals which include interest on the Mt. Royal Tunnel bonds
and sinking fund to retire same by maturity. V. 103, p,. 1209, 1887.

LAND GRANT.—In 1917 the land account showed that the Canadian
Northern Ry. held 843,127 acres of land in Manitoba and Saskatchewan
and 2,000.000 acres in Ontario, and 402,860 acres in Quebec—in Saskatche¬
wan valued at $15 an acre and that in Ontario and Quebep at $3 an acre.
Estimated total Value of unsold lands, $19,855,485; deferred payments re¬
ceivable, $7,140,997; cash in hand from lands, $2,408,683. Total land
assets $29,405,165, against which there were mortgages outstanding of
$21,251,073. V. 105, p. 817, 1207, 1304- V. 85, p. 1205; V. 76, p. 1083;
V. 75. p. 183, 549; V. 81, p. 263.

First M. Land Grant 4s of 1909, V. 87, p. 479, 1477; V. 88, p. 1126.
5% Land Mortgage Debentures.—The bonds £3,500,000 auth. issue, of

which £1,500.000 sold) are a specific charge on all of the deb. stock and
capital stock of the Canadian Northern Town Properties, Ltd., which Is
developing towns and villages; also on the land grant of the railway and de-
erred payments on land sold. V. 100, p. 393; V. 97, p. 1424.

EQUIP. TRUSTS.—Imperial Rolling Stock Series Gold ($500 and $1,000
each)—Interest SemUAnnual—All 4 Hs Except Series "H-1" and "L-l" 5s.

Ser. Date. Outst'd\
D-1.1912 $1.485.<
E-1.1912 1,050.000

Ser. Date. OutsVd'g. Install. Due.
R 1908 170.000 Mar 1918
S 1909 200.000 100,000 Ma .

T 1909 300.000 150.000 Sept. F-l .1913 2,320.000
U 1909 150.000 50,000 Nov. G-l. 1913 600.000
V 1910 1,200.000 300,000 Nov. H-1.1913 550,000
A-1.1911 1,292.000 184.000 FAA K-1.1914 1.475.000
B-1.1911 600.000 *75.500 MAS L-1.1916 1,184,003
C-1.1912 1.990,000 llOOOOAAO

* Approximate, y Amount changes In 1918.
As so equipment trusts L-l, 1916, see V. 103, p. 664.

Install. Due.
$165,000 AAO

105.000 MAS
210.000 MAS
1/50,000 MAS
40,000 JAD

105,003 AAO
66.000 FAA

GUARANTY.—For first 3 years after road is opened from Vancouver to
Quebec the Govt, agrees, at the request of the company, to advance all or
any portion of the int. on the $45,000,000 4% deb. issue auth. in 1914 (see
above) and not to enforce the re-payment of same until the principal ma¬
tures In 1934, provided the company pays 4% Int. on any sum so advanced
(V. 98, p. 1608, 1601.) Similar provisions were made respecting the
Dominion guaranty of the bonds on the Canadian Northern Ontario Ry,
between Montreal and Port Arthur, but for 2 years only. See V. 105, p.
1304.

LEASED PROPERTY.—Canadian Northern Coal A Ore Dock Co.
1st M. sinking fund gold 5s, due Jan. 1 1936 (callable at 105 & int.),
$1,750,000 outstanding in July 1916. See V. 103, p. 140, 323.

REPORT OF COMMISSIONS.—On Mar, 20 1917 a Special Commission
composed of Edward E. Loomis, Pres. Lehigh Valley RR. Co., and.John W.
Patten, Pres. U. S. Mtge. A Trust Co., assisted by Goverdale & Colpitis
of N. Y., consulting engineers, made a report (V. 104, p. 1700), concluding;

1. The project as a whole Is sound and Its traffic resources should de¬
velop rapidly under normal immigration and labor conditions.

2. Its general topographic features are favorable and Its physical property
Is modern and generally in good condition; but incomplete as to certain Im¬
portant features; expenditures for maintenance should be Increased.

3. The capital Invested appears to have been secured economically
and expended wisely. In our judgment the road could not be duplicated
for anything like its cost.

4., Its fixed capital liabilities cover all of its 9,513 miles of line owned or
operated except 58 miles of trackage. They Include: Bonds and equip¬
ment notes, $282,127,431; short date notes, loans, Ac. (V. 102, p; 1981),
$102,080,252; total, $384,207,683. [Income charge convertible debenture
stock and common stock are not included.1 ^v?:'":

5. Outstanding short-date notes, temporary loans, Ac., which must be
funded, amount to $86,202,085, against treasury assets of $103,238,796.'

6. We estimate the system's net cash requirements for completion of
terminals, extensions and branches (for most part already under construc¬
tion), miscellaneous impts. and working capital at $54,000,000 over a
three-year period, and at $86,000,000 for five-year period.

7. We estimate the total cash requirement at$67,000,000for three-year
period and at $101,000,000 for five-year period.

8. We estimate the fixed capital liabilities at $462,000,000, exclusive of
Income charge convertible debenture stock at end of three-year period, or
$46,569 p. m.; and at $496,000,000 at the end of five years ($47,715 p. m.)

9. We estimate that the capital invested will amount to $521,000,000 at
end of the three years, and to $555,000,000 at end of five years.

10. We estimate the gross revenue at $07,744,000 and profit and loss
surplus at $329,000 for the first year, following" the completion of the three
year program, and at $80,320,000 and $4,615,000 during the firs year fol¬
lowing the five-year program. [Estimated gross for 1917, $41,000,000
net, $10,250,000. against $16,940,000 in 1920 and $24,800,000 In 1923, as

against interest charges est. at $12,077,000, $17,942,000 and $20,285,000.
Report of "Royal Commission," V: 104, p. 1800, 1754, 2235; V. 105, p.

1207.
EARNINGS.—8 mos., /191Z----—Gross, $7,250,100; net, $1,498,100

Jan. 1 to Aug. 31. \ 1916 ...Gross, 7.519,100; net, 2,269,400
REPORT.—Year end. June 30 1916, V. 104, p. 159. Year 1916-17

(June est,), V. 105, p. 1304. Average miles operated June 30 1916,
8,048 miles. Grain traffic in 1917, V. 105, p. 1522.

1916-17.
Gross earnings ... $42,319,687
Maintenance
Traffic expenses ._)■ 30,794,332
Transportation .....

General expenses, Ac.. ......

1915-10. 1914-15.
$35,476,275 $25,912,106

9,995.286 6,846,801
553,076 562,995

13,384,548 10,154,511
2,169,834 1,724,507

$9,373,530 $6,623,292
$6,533,062 $6,010,421
3,088,595 2,253,154

(2^)625,000

$248,127 $2,265,283
3,745,179 6,962,894

'

$4,697,611
677,201

$3,497,052
117,886

602,455 275,230

Net earnings.. (est.)$11,525,355
Fixed charges Canadian Northern Ry

do affiliated companies w

Int. on income charge convertible debenture—.

Balance, deficit (see "note" below)
Previous accumulated surplus brought forward..

XJctlctoc© v^*,-«*—M—«• «• •

Delayed items,"$67~886f accrued taxes, $50,555-
Accr. int. on bonds A equip, securs. to June 30 ' 16,

$1,509,670; less $907*215 accr. int. to June 30T5

Total accumulated surplus as of June 30. $2,776,711 $3,745,180
NOTE.—The Canadian Royal Commission reported: "The report for

the year ending June 30 1916 appears to show that, after paying working
expenses and fixed charges, the company has a deficit of only $248,127.
But this report does not disclose the fact that more than $5,400,000 was

paid for interest and charged to capital as part of the construction cost of
a system which was all but completed. According to an estimate submitted
to us by the company, the fixed charges for the year ending June 30 1917
will be $16,539,638. Of this the Dominion and British Columbia Govern¬
ments have undertaken to pay $4,514,507 under certain agreements. This
leaves the company to find out of net revenue about $2,500,000 more than
it had available this year. The above agreements to pay interest are only
for two and three years, respectively." V. 105, p. 1207. 1304.

OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann;
3d V.-P., D. B. Hanna; Sec., W. H. Moore, all of Toronto, Ont. Direc¬
tors, Sir William Mackenzie, Sir Donald Mann, R. J. Mackenzie, Z. A.
Lash, Frederic NIcholls, E. R. Wood. D. B. Hanna. W. K. George,
Toronto,Ont.; R. M. Horne-Payne, London, Eng.; W. J.Christie,Winnipeg,
Man.; II. W. Richardson. Kingston, Ont.—(V. 105, p. 1207, 1304. 1616.)

CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian North¬
ern Ry.)—Owns: Montreal to Port Arthur, 1.010.94 miles; Toronto to
Capreol, 276.43 miles; Toronto to Ottawa. 250.25 miles; total, 1,537.02
miles. V. 92, p. 162; V. 97. P- 1023. Owns modern ore-handling plant at
Key Harbor, 80 miles from Moose Mt. iron mines.
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Canadian Northern Ontario—Guar deb stk (see text)
Perpetual consolidated debenture stock
Guaranteed 1st M deb stk, $35,000 per mile -

Can Nor Pacific—1st M deb stock gu by Brit Colum—
1st M term deb stock gu by Br Col
Branch line stock ($11,865,000) issued $5,339,128—
Second charge stock ($5,100,000) issued $4,999,999

Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce
Perpetual guaranteed debenture stock (see text) —

Canadian Pacific—Stook $335,000,000 authorized
Preferred stock limited to 4% non-cumulative—__r
First mortgage on Algoma Br g c*&r
Oonsol perpetual debenture stock
Collateral bonds $200,000,000 call par after 20 yrs
Special investment fund note certificates red par
Vic Roll Stk&RealtyCo eq tr serT$470,000saPeP.C1>

Securities of Principal Leased, Ac., Lines.
Manitoba S W Col Ry $12,000 per mile int guar gold
Atlantic A Northwest—1st mortgage gold gu__o*&r
St Lawrence A Ottawa—first mortgage gold see text
Ontario A Quebec stock guaranteed in perpetuity—
Ontario & Quebec deben Interest guar in perpetuity
Toronto Grey & Bruce 1st M gold interest as rental
New Brunswlok Ry 1st M gold Int from rental o*

Perpetual consol debenture stock, Interest guar__
New Brunswick So 1st M - i
Calgary & Edmonton deb stook gold Interest as rent

Branch line bonds $1,040,000 (owned by CanPac)
Lindsay Bobcayg A Pontypool 1st M $700,000 gold
Quebec Central stock dividend guaranteed

1st M deb stk int gu red 110 after 20 yrs
2d M deb stock prin and int guar

, 3d M bonds prin and int guaranteed -

Aroos Val El RR 1st M $300,000 g red 105 Int guar
Minn St P A Sault Ste Marie and Duluth South Shor

Carolina Central—Bonds—See Seaboard Air Line Ry
Caro Clinchf & Ohio—Lick Crk ALE 1st M gassu__x

1st M $15,000,000 red 110—- - F.xc*
Mortgage gold notes $5,000,000 redeem par.Eq.xo*

* Elkhorn IstM g notes (Call at par)__ — —yc
Equipment gold notes ser "A" due $130,000s a.Bax

Miles
Road

268

208

ISO

215
346

58

678
191
174

"81

"52
39

14
e A At

8
256

31*89

Date
Bonds

1908
1909
1911
1909
1913

1904

1888
1889
1917
1914
1916

1884
1887
1876

1883
1884

1890

1890
1905
1903

1909
lantlo

1903
1908
1909
1917
1908

Par

Value

$100 &c

""""$100
$100

£100 &c
£ & $

$20, &c
$1,000

$1,000
£100 &o
£50 &c

$100
£1

£100
£100

£1

$1,000
1,000

500 &o
—See sta

1,000
1,000
1,000
1,000

Amount

Outstanding

$7,859,998
8,883,638

34,229,997
16,412,001

8,614,003
Pledged

do

$3,505,750
5.250,369

260.000,000
80.681.921
$3,650,000

See text
See text

52.000.000
10.340,000

$2,544,000
£1,330,000

£200.000
$2,000,000
£4,007,381

£719,000
£600,000
£904,533
$500,000

£1,121,700
$1,040,000

500,000
£694,850

"604,837
338,000
336,500

$300,000
tements of

200.000
13,950,000
2,000,000
6.000,000

390,000

Rate
%

10

3H
4

4H
4H

Y
4

In '17
4

I!
4H g

is
(6) 4

6
5 i'i:
i *

4 *
3.
4

i"
4

3«
5
4H _

those co

Various
A A O 2
J A J 20
A 4s O
A & 02

K K5 g
5 g
5 v

When
Payable

A A O
J A D31

4 Q—J
A A O
J & J
J A J

J & J

A D
A J

J A D15
J A D

A D
A J
A
A
&

J 3 A
J A
J A
J A J15
F A A
J A J15
J A J15
F A A

i mpanies

J A J
J A D
J A 3
F A A
J A D

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1936 and 1938
Perpetual
May 19 1961
Apr 2 1950
April 2 1950
Apr 2 1950
Apr 2 1950
Oot 1 1934
Perpetual
Oct 1 .1917 2H
Oct 1 1917 2%
July 1 1937
Irredeemable
1947
Mar 2 1924
Jan '18-July '28

June 11934
Jan 1 1937
See text
Dec 1917 3%
Irredeemable
July 26 2882
Aug 1 1934
Irredeemable
Jan 11933
2002
1

July 1 2002
July 15 1917 2X

Jan" l" 1963""
Jan 1 1963
Aug 11929

Jan 1 1933
June 1 1938
July 1 1919
Jan 1 1920
Dec '17-Dec "18

Can Bk of Commerce,Lon
C Bk of Com, Tor & Lon

do do
London and Toronto

do do

Can Bk of Com,NY A Tor
London
Lond A 31 Pine St, N Y
Company's Office. Lond
Baring Bros A Co, Lond
Company's Office. Lond
New York and Montreal
Royal Tr Co, Montreal

London A 31 Pine St N Y
Baring Bros A Co, Lond
Can Pac office, London
Montreal and London
Morton, Rose, London
Toronto and London
London

do

Guaranty Trust Co, N Y
Can Pac Office, London
Can Pac Office. Montreal
Bk of Montreal, Toronto

N Y and Augusta, Me

Wash (D C) Loan&Tr Co
Blair & Co, New York

do. do
do 1 do
do do

ORGANIZATION.—Controlled by the Canadian Northern Railway
Co. Debenture stock, 3H%- V. 87, p. 96; V. 88, p. 1060.

The 4% perpetual consol. debenture stock of 1909 is a first lien from
Hawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with
additional charges oh other lines; of this stock, excluding £532,192 under
trust deed of Oct. 4 1911, securing guar. 1st M. deb. stock of 1911, some
$8,883,638 is held by public. V. 102, p. 1981; V. 89. p. 162; V. 97, p. 1424.

In May 1911 the Canadian Government agreed to guarantee 3 M % 50-year
1st M. deb. stock at $35,000 per mile on not exceeding 1,050 miles,tooon-
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley,
1.022 m. Guaranty, V. 93, p. 1667; V. 92, p. 1635; V. 93, p. 1190,1667.)

CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern
Ry.)-J-Owns a line across the Rockies from Yellowhead Pass to Vancouver
and Pacific tidewater, about 500 m. Also a 150 mile line to the east coast
of Vancouver Island and a 145-mile line to Vernon, and thence via Long
Lake to Kelowna and to Okanagan Lake. V. 92, p. 1309; V. 93, p. 526;
V. 101, p. 46; V. 103, p. 2078; V. 105, p. 1207. Has trackage rights be¬
tween New Westminster and Vancouver, B. C., 12.67 miles. V. 105, p.1207

Stock auth. and outstanding, $25,000,000; par, $100. First mtge. deb.
stock was issued under Act of 1910, guaranteed by the Province of British
Columbia, the Canadian Northern Ry. to indemnify the Govt, against any
loss. ' Of the deb. stock, £3,372,329 is listed in London and £550,000 and
£392,739 pledged to secure Canadian Northern note issues. V. 93, p. 1461;
V. 94, p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141; V. 97, p. 80.

The 1st M. terminals 4M% deb. stock authorized by the Terminals Act
1913. and guaranteed, prin. and int., by the Province of British Columbia,
is limited to $10,000,000 or its equivalent, £2,054,794 10s. 4d. V. 96,
p. 651, 1838; V. 97, p. 297, 364; V'. 100, p. 1591.—(V. 105, p. 1207.)

CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian North¬
ern Ry.).—Owns Montreal to Quebec, 176.07; Hurdman to Joliette, 124.24;
Rinfret Jet. to Huberdeau, 45.28; Paradise Jet. to Rawdon, 15.88; Aldred
Jet. to Shawinigan Falls, 3.80; Garneau Jet. to Riviere a Pierre Jet., 39.84;
total, 405.11. See V. 95, p. 1402; V. 97, p. 1023.

Capital stock, $9,550,000 common and $3,000,000 statutory 5% Income
stock; outstanding June 30 1917, $9,550,000. In July 1917 the Can. North.
Ry. owned $2,000,000 of the company's stock and also 71.9% stock in
Northern Consol. Holding Co., Ltd., which owns $5,144,600 of C. N. Que.
Ry. stock; total so controlled, $7,144,600, or 74.7%. V. 95, p. 1471;
V. 96., p. 201; V. 97. p. 951.

SECURITIES.—Regarding 4% perpetual debenture stock guaranteed
by the Canadian Northern Ry., see V. 84, p. 968; V. 84, p. 693, 748. •

There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, guar,
as to prin. and int. by Canadian Nor. Ry.; Central Trust Co. of N. Y.

Office, Toronto, Ont.—(V. 96, p. 201; V. 97, p. 950.) , *

CANADIAN PACIFIC RY.— {See Maps).—Owns a trans-continental
railway from Montreal to the Pacific Ocean, made up as followsDec 31 191 O.¬
Montreal to Vancouver 2,895
Branches and auxiliaries 5,087
Leased lines —4,923
Used jointly— —_— 94

778Operated account of owners

Also controlled but oper. sep,°—
aMlnn. St. P. & Sault Ste. M_.4,228
aDuluth South Shore A Atlantic 625

aSee each company's statement.
Total in traffic returns 12,989 Spokane Int.Ry.(V.103,p.l981)-164
The 5 mile tunnel through the Selkirk Mts. was put In use in Dec 1916.

HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do¬
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25.000.-
000 acres of land, all to be fit for settlement. Steamships, see V. 100, p.
811; V. 101, p. 616, 699.

STOCK.—The issue of preferred must never exceed one-half the common.

COMMON DIVS— 1*03. '04-'06. *07-'09. '10. *11. '12. to Oct 1 1917,
RR. earnings since 1902} 5J4 6 yrly. 6 yrly. 6^ 7 7 yrly \2H% quar.
Land sales, int., &c j — 1 yrly. 1 2M 3 yrly j

BONDS. DEBENTURE STOCK, GUARANTEED BONDS, &c.—
List of securities owned June 30 1916 in V. 104, p. 1605.

In June 1917 made a loan of $lO,OOu,O0O to the Imperial Munitions
Board to assist in meeting financial requirements for the purchase of muni¬
tions in Canada during the next year. British Treasury bills, it is said,
were taken as security. V. 104, p. 2552.

In 1916-17, for the benefit of the British treasury, the company agreed to
issue in the U. S. between $175,000,000 and $200,000,000 of collateral
bonds, secured by issues then outstanding, held under the control of the
British Treasury. This plan was indefinitelypostponed in 1917 when, with
the entrance of the U. S. into the war, other financial arrangements became
more desirable. V. 104, p. 1604, 1590, 1898; V. 105, p. 715.

Late in 1916 $40,000,000 4% Consolidated debenture stock over and
above the $176,284,882 (£35,611,124) then listed on the London Stock Ex¬
change, was issued and loaned to the Imperial Treasury for a maximum
period of five years, at a premium of per annum, over the interest
payable on the stock. Provision is made in the agreement for the sale to
the British Treasury of this stock in annual installments, should the com¬
pany require money for any of its purposes in Great Britain, and the
Treasury reserves the right to purchase all or any of the stock during the
five years at the price of 80% of its face value. V. 104, p. 1604, 1388.

In June 1890 company guaranteed the principal and interest of $20,000,000
4% bonds issued by the Dul. So. Sh. & Atl.; also 4% int. on Consolidated
bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest on the 2d M.
4s of the latter. Owns Dul. So. Sh. & Atl. consols, $15,107,000.

St. Lawrence & Ottawa bonds are endorsed witn the Canadian Pacific's ac¬

ceptance of a 999-year lease at a rental sufficient to pay 4% Int. on bonds,
and the bondholders' agreement to accept Int. at 4% (instead of 6%) and to
refryln from demanding principal (due 1910) during lease. V. 90, p. 1361.

The New Brunswick Railway consolidated debenture stock has Interest

guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though
not guaranteed, is paid out of rental under 999-year lease of 1890.

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636.

The Lindsay Bobcaygeon A Pontypool Ry, bonds are Issued under a 99-
year lease covering the Interest. , V. 77, p. 1225; V. 79, p. 2085.

The Interest on the Aroostook Valley (Electric) RR. 20-year 4 bonds,
which has completed a first unit of 14 miles from Presque Isle to Washburn,
Me., is guaranteed. V. 89. o. 846; V. 90, p. 107; V. 92. n. 259

Victoria Rolling Stock & Realty4H % V.99, p. 1672. 543; V, lOO.p. 139.
SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—On

Dec.,8 1913 a trust fund was created known as "The Special Investment
Funds", made up of deferred payments on land sales and securities in which
the cash proceeds of land sales are invested, to the aggregate of $55,000,000;
Royal Trust Co. of Montreal, trustee. Stockholders were offered the
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The
certificates will be payable at their face value on or before Mar. 2 1924. but
may be redeemed by drawings at any time. V. 97, p. 1732, 1897; V. 99,
p. 544; V. 103, p. 937. Compare V. 104. p. 1605, 1606.

. LANDS.—Lands unsold Dec. 31 1916 were 200,859 acres in Manitoba,
1,904,712 acres in Saskatchewan, 3,524,300 in Alberta (of which 478,183
are irrigated), 1,080,022 in British Columbia and 46,933 acres of coal land
ip British Columbia, &c. Total of all lands owned, Dec. 31 1916, 7,444,181
acres. See V. 103, p. 851. Total sales for 6 mos. to Dec. 31 1916, 328,574
acres, for $5,295,345. Book value of unsold lands and other inactive assets,
Dec.. 31 1916. $123,442,275.

.

SUB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, with branches,
total 247 miles, with 45 miles trackage to Halifax, is leased for 999 years
from 1912. V. .91, p. 728; V. 90, p. 1490,1424; V. 93, p. 1461; V. 94, p. 278.
Alberta Ry. & Irrigation Co., see V. 92, p. 955: V. 93, p. 593; V. 94, p.
1316; V. 95, p. 617. Quebec Central Ry., see V. 93, p, 667, 1106; V. 94,
p. 1625; V. 96, p. 361, 715.

EARNINGS.—8 mos.,11917 Gross, $97,149,174; net, $28,574,994
Jan. 1 to Aug. 31. \1916 Gross, 88.529,630; net, 29,086,612

REPORT.—Fiscal year now ends Dec. 31. Annual meeting is held at
Montreal on the first Wednesday in May. Report for 6 mos. to Dec. 31
1916, in V. 104, p. 1585, 1604; for year 1915-16, V. 103, p. 838, 850; and
proceedings at annual meeting Oct. 4 1916, in V. 103, p. 1508, 1520.

. i ■ 6 Mos. end.
Dec. 31'16.

Miles operated 12,989
(1) Revenues— $

Passenger 15,988,424
Freight — 51,945,292
Mail, express, &c„ 8,784,249

Total earnings—- 76,717,965

Years ending June
1916. 1915. '

12,994 • 12,917

30-

Net earnings
Fixed charges —

Pension fund
To special income acc't_
Com. divs. 7% p.a.(with

3% p. a. from special
income—below) „

Pref. divs. (4% p. a.)—

30,874,766
5,132.551

200,000
1,144,071

9,100,000
1,613,638

24,960,^52
89,654,405
15,136,828

129,481,885
49,225,920
10,306,196

125,000
1,923,289

24,044,283
60,737,737
14,083,190

1914.
12,044

32,478,146
81,135,295
16,201,382

98,865,210 129,814,824
33,574,628 42,425,928
10,446,510 10,227,311

125,000 125,000
1,494,152 2,115,842

Balance, surplus 13.684,505
6 Mos. end.

(2) Other Income— Dec. 31 '16.

18,200,000
3,227,277

15,444.159
■Years

18.200,000
3,219,051

17,150,000
3,109,520

Earns, ocean SS.f &c
Int., divs., &c., ree'd—

2,546,249
3,869,103

1916.
$

3,583,292
6,357,663

1915.
$

4,370,280
6,599,052

Total— 6,415,352
Dividends (3% p. a.) 3,900,000

9,940,955 10,969,332
7,800,000 7,800,000

89,915 9,698,254
ending June 30

1914.
$ '

783,678
7,804,192

8,587,870
7,350,000

Balance 2,515,352 2,140,955 3,169,332 1,237,870
Total special income.- 10,922,451 8,407,099 6,266,144 3,096,812

OFFICERS.—President and Chairman, Lord Shaughnessy, K. C. V. O.,
Vice-Presidents, George Bury, I. G. Ogden, G. M. Bosworth, E. W»
Beatty, K. C„ Montreal, and Grant Hall, Winnipeg; Sec., Ernest Alexander;
Treas., H. E. Suckling. Head office, Montreal.

DIRECTORS.—Richard B. Angus, George Bury, Sir Herbert S. Holt,
Chas. R. Hosmer, Frederick L. Beique, K.C., Lord Shaughnessy, K.C.V.O.
Col. Frank S. Meighen, John K. L. Ross, Edward W. Beatty, K.O., Sir
Vincent Meredith, Montreal, Can.; Hon. James Dunsmuir, Victoria, B.C.;
Wilmot D. Matthews, Sir Edmund B. Osier, Toronto; Sir Thos. Skinner,
London, Eng.; A. W. Nanton, Winnipeg.—(V. 105, p.,715, 997.)

CAPE GIRARDEAU NORTHERN RY.—Formerly operated from
Ancell, Mo., via Cape Girardeau, to Farmington, Mo.. 93 miles, with
branch, 11 miles. In July 1917 discontinued operations between Jackson
and Perryville, Mo., 37 miles, and Saline Junction and Farmington, 35
miles, leaving only 17 miles between Ancell and 14 miles between Perryville,
West Chester (ferry to Chester). A consolidation Jan. 1 1913. V. 96, p.
201. In April 1914 J. W. Frlstoe was appointed receiver, and in Feb. 1917
foreclosure sale was expected shortly. V.98, p. 1315,522; V. 100,p. 1591.
Stock auth., $2,500,000; par, $100. Bonds, $1,500,000. V. 96, p. 1555.
The U. S. District Court on Nov. 29 1915 held the St. Louis & San Francisco
RR. liable on its guaranty of the bonds. V. 103, p. 2340; V, 104, p. 763,
1144; V. 101, p. 46. Receiver's certificates, $93,700.—(V. 105, p. 605.)

CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—Owns from
Elkhorn City. Ky., to «6partanburg. S. O.. 277 m.; branch, Kiser, Va., to
Laurel Jet., Va.i 6m.; trackage, Kiser to St. Paul, Va., 8 m.; total, 301 m.
As extended July 1 1915 by line then completed from Dante, Va., to Elk¬
horn Ry., 35 miles, forms a low-grade heavily built link in the through line
for general traffic between the Great Lakes and the Atlantic seaboard,
serving also extensive coal operations owned by Clinchfield Coal Cor¬
poration. See V. 101. p. 2070; V. 102, p. 611; V. 94. p. 1448; V. 97.
p. 1661; V. 98, p. 1692; V. 100, p. 900; V. 104, p. 75, 365. Connects at
Bostic, N. C., with Seaboard Air Line Ry., with which close relations are

maintained apd tidewater is reached. V. 88, p. 944; V. 87, p. 670. FN
nanced by leading N. Y. bankers. See report of expert, V. 102, p. 2076.
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RAILROAD COMPANIES
[For abbreviatio Ac., see notes on first pane)

do

do
do
do
do

do
do
do
do
do

Carolina Clinchfield & Ohio (Concluded)—
Equipment gold notes Ser "B" due $50,000 s a.Unx

Ser"C "(V.88,p.451 )due $50,000s-aNx
Ser"D"(V 97,p49)due$25,000s-a_Nx

Ser "E" due $13,000 s-a _

Ser "F" due $38,000 Nx
Ser "G" due $42,000 s-a not call CPy

Mallet Engine Equip notes due $12,500 monthly..
Bonds Guaranteed, Prin. and Int., by Endorsem't—

Black Mt Ry 1st M 5750,000 g due $25,000 each
t" April 1 callable at par v- N.c*
Holston Corp Realty & Coil Tr Co convert notes

call at par convert into Ry pref Ce.c*&r*
Carolina fit Northwestern—1st M $2,500,000 gold.-Gx

CaldwellA Northern 1st M x

Carolina & Yadkin Riv—1st M g red 105 s f.Eq.xc*
Carthage & Adir and Carthage Water & Sack Har
Catasauqua & Fpgelsville—First M gold PeP.xc*
Caiawissa—Pref stock 5% guar P & R Ry (see text)

First consol mortgage $2,215,000 gold...-PeP.xc*!
Cayuga & Susquehanna—Stock 9% rental DL & W.
Cedar Rapids Iowa Falls & Northwestern—See Chlca
Central Argentine Ry—Conv gold notes call(text)G
Central Arkansas & Eastern—See St Louis Southwest
Central of Georgia Ry—Common stock

Preferred stock 6% cum.
1st M $7,000,000 gold ......G.xc'&r
Consolidated mortgage$18,500,000 gold._Ba.xc*&r
Mobile Dlv 1st M (Columbus to Andalusia* g._G,xc
Macon & North Dlv 1st M $840,000 gold._MBa.xo
Ocon Dlv 1st M Brewton to Dover $6,000p m.G.xo
Eatonton Branch first mtge not guaranteed gold.x
Mid Ga & Atl Dlv 1st (consol) M $9,000 p m._G.xc
Chattanooga Div purch money M $2,400,000 gG.xo

Chattanooga Rome & So 1st M $500,000 gUn.xo
Upper Cahaba 1st M g due$15,000 s-p call 102H-NX
Greenv & New 1st M g due $15,000 s-a call 102HNx
Gen&Ref M $80,000,000 auth g red textUsmxc*&r»
1st pref Incomes^ Interest up to 5% f ..._Mpz

gold if earned ( Cez2d
3d

do
do

do
do non-cumulative 1. Raz

Miles
Road

35
-See

32

34
go Ro

era"

312
1,493

138
102
77
21
65

164
138

12
24

Date

Bonds

1910
1912
1913
1914
1917
1917
1916

1916

1916
1903
1907
1912

NYO
1898

1898

ok Tsla
1917

1895
1895
1895
1895
1901
1893
1897
1901
1897
1905
1905
1912
1895
1895
1895

Par

Value

$1,000
1,000
1,000
1.000

"i",o65

1,000

1,000
1,000
1,000

100 &c
<fc Hud R

1,000
50

1,000
30

nd & Pao

1,000

1,000
1,000
1,000
1,000
1,000

500
1,000
1,000
1,000
1,000
1,000

1,000 &c
1,000
1,000
1.000

Amount

Outstanding

$300,000
500.000
150.000
182.000
722 000
840,000

87,500

475.000

1,500,000
1,700,000

543,000
1.000.000

iver R R.
135.000

3,200,000
2,215,000

589,110
ific Ry

15,000,000

5,000.000
15,000,000
7.000,000

18.500.000
1,000,000

840,000
462.000
168.000
413,000

2,057,000
343,000
240,000
240,000
122,000
135,500
104.350

1
- 47,500

Rate

%

5 g
5g

£ g
£ g
£g
5 8

5 g

5 g
5 g
5

& J
& A
& J
& O
& J

_ ,& o
A & O

4 g
5
4 g

9% in *17

6g

5 in 1916
See text

5 g

£*5 g

£*5 g

*6g5 our

5 g
4g

£g6 g
5
5
5

When

Payable

A & O

A &
J &
J &

J &

J' &
M &
A &
J &

F & A

F &
M &
J &

&
&
&
do
do
&
&

M &
A &

Oct
Oct
Oct

Last Dividend
and Maturity

To Jan 1920
Feb, "18-Aug '22
Jan. '18-July'20
Apr. '18-Oct' 24
Jan. '18-Jan *27
Apr. 1 1927
May 11918

Apr 1918 to '36

Apr 1 1926
July 1 1953
June 1 1957

Jan/1 1962
July 1 1928
May 19 '17, 2H
Apr 1 1948
July 1917 4 H

Feb 1 1927

Places Where Interest and
Dividends are Payable

Blair & Co, New York
do
do
do
do

do
do
do
do

June
June
Nov
Nov
Jan
Jan
Deo
June
Jan
June
July
Feb'.
Mar
Oct
Nov
Nov
Nov

30 '17 2M
30 '17 3%

1945
1945
1946
1940
1945

1 1920
1 1947
1 1951
1 1947
'18-Aug '25
18-Sept '25
1 1962
1 1945
1 1945
1 1945

Commercial Tr Co, Phlla
do do

New York Trust Co, NY

Central Trust Co, N Y
Checks mailed

do do
June 1917 coups unpaid

Reading Terminal, Phlla
Company's Office, Phlla
Reading Terminal, Phlla
30 Pine Street New York

NYJPMorgan&Co.&Lon

New York

Guaranty Trust Co"n""y
do do
do do
do do
do do

Savannah, Go
Guaranty Trust Co, N I

do do
Union Trust Co, New Yk
Guaranty Trust Go, N T

do do
U S Mtge & Tr Co, N Y
Guar Tr Co.N Y or Savan

do do
- do .do

560,239
147,806

STOCK.—Authorized, $50,000,000, of which $25,000,000 Is 6% pref. and
$25,000,000 com.; outstanding, $25,000,000 com. and $11,500,000 pref.,
of which $1,500,000 is owned by the Holston Corp., a subsidiary of the
railway. A further $2,000,000 pref. is deposited with trustee of mortgage
gold notes to provide for conversion of notes. V. 94, p. 1625. In Nov.
,,1916 both stocks were listed on N. Y. Stock Exchange. V. 103, p. 1980,
Dividends on pref., 3% semi-annually March 1913 to Sept. 1914, inclusve.
None since to Sept 1917. In Feb. 1910 arranged with Southern Ry. to send
coal to Charleston, S, C., for export, &c. V. 90, p. 558; V. 95; p. 359.

BONDS, etc.—First mtge. of 1908. seeV. 86. p. 667, 856; V. 88. p. 944.
The $2,000,000 lCFyear 5% mtge. gold notes follow in lien the $13,950,-

000 first 5s of 1908. They are subject to call as a whole or may be drawn
In part by lot. V. 89, p. 285. The $6,000,000 Elkhorn Extension 5-year
1st M. 5% notes were sold to refund $5,50(^660 maturing notes (issued to
construct Dante to Elkhorn) and for other purposes. No additional mort¬
gage is permitted while these notes are outstanding. V. 104, p. 1044. Car
trusts of 1917, V. 104, p. 2235. • •'

The guaranteed securities (see V. 103, p. 1588) included (a) Black Mt.
Ry. (which see) 1st M. serial 5s, $750,000, auth., $500,000 issued; (b) $1,-
500,000 Holston Corporation notes (callable at par and convertible $ for $
into Car. CI. & O. pref. stock.—See stock above.

EARNINGS.—8 mos.,/1917 .Gross, $2,677,049; net, $1,048,634
Jan. 1 to Aug. 31. 11916 Gross, 1,924,748; net, 782,668

REPORT.—Year ended June 30 1916, see V. 103, p. 1588; V. 104, p. 1263
Years Gross Net, after Other Interest, Balance,

Ended— Earnings Taxes. Incorhe. Rentals, Ac. Surplus.
June 30 1917.'..$3,681,555 $1,463,702 $519,349 $1,274,759 $705,164
June 30 1916.._ 3,101,444 1,405,356 409,822 1,254,940
June 30 1915 2,260,776 904,200 232,573 988,967

Mark W.Potter, Pres., 24Broad St.,N. Y.—(V.105, p. 1616.)
CAROLINA & NORTHWESTERN RY—Owns standard-gauge road.

Chester. S. G., to Edgemont, N. O., IZ3H miles. . >
In 1900 nearly all stock was acquired by a syndicate. Stock authorized,

$1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 1913,
$854,250 com. and $550,000 prer. stock. Of the 1st 5s due 1953. $1,500,-
000 were used to retire all underlying bonds and $l,OO0,OOO were applicable
to extensions, new equipment* &c. Year 1915-16, gross. $461,626; net,
$123,701; other Income, $248; int., taxes. &c., $167,707; bal., def.„ $43,844.
Pres., Wm. A. Barber, 165 Bway., N. Y.; Treas., W. A. Corkill.—(V. 105,
p. 605.)

CAROLINA & YADKIN RIVER RR—Owns High Point via Thomas-
vllle and Denton to High Rock, N. C., 35 miles. Freight is switched elec¬
trically to the main line. | •

Coupons due June 1 1917 remain unpaid. On June 8 W. N. Coler & Co.
of N. Y., who had financed the enterprise and then owned some $250,000
of the bonds and $1,800,000 stock, made an assignment to Arthur D. Ham¬
mond of Brooklyn. V '• ■ ' '

Bondholders' committee: Alvin W. Krech, Chairman; Samuel Armstrong,
Sec.; Equitable Trust Co., depositary. Reorg. proposed. V. 104. p. 24,51.

Stock authorized, Common, $3,000,000: pref., 5% non-cum., $1,000,000;
outstanding June 30 1915, common, $1,540,000, and pref., $300,000: par
$100. Bonds ($3,000,000 auth. issue are redeemable at 105 on any inter¬
est date; sinking fund 1 % of gross earnings, July 1 1918 to 1922:1H % 1923
to 1927; 2% 1928 to 1932, and 3% thereafter. Loans and bills payable,
Dec. 31 1916, $191,976. ■

EARNINGS.—For year ending Dec. 31 1916, gross, $107,869; net, $24,-
031; other income, $157; rentals, taxes, &c., $25,037; int. on bonds, $63,790:
bal., def., $64,639. Pres.* Bird S. Coler, N. Y.; Sec. & Treas., L. II. Hole
Jr. Office, High Point, N. C. N. Y. office, 43 Cedar St., N. Y.—
(V. 104, p. 2451.)

, CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Rltten-
house Gap, Pa., 19.67 m., and branches, 31.72 miles. Stock, $426,900 (par
$25); $254,125 is owned by Reading Co. Divs. paid in 1904-05, 7%; in
1905-06. 8%; In 1906-07, 8%; 1908-09, 8%; 1909-10, 10%; 1910-11, 10%;
1911-12, 10%; 1912-13. 10%; 1913-14, 10%; 1914-1.5, 20%. Year 1915-16,
gross, $252,299; net, $135,110, agst. $85,677; other income, $23,805; interest
taxes, &c., $14,102; add'ns and betterments, $5,577; bal., $139,236* divi¬
dends (15%) $64,035.—(V. 81. p. 149.)

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jet., Pa.,
104.05 miles; second track, 40-07 miles; total, 222.20 miles. Re-leased
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental,
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp.
See also V. 63, p. 969, 1116 Of the nref. stocks, $1,000,000 is 2d pref.
Common. $1,159,500; par, $50.—(V. 72, p. 1187; V. 96, p. 1421.)

CATSICILL MOUNTAIN RR. CORP.—Narrow gauge road from Cats-
kill to Paienville, N. Y., 15.75 miles; from Otis Jet. to Otis Summit (cable
road), 1.08 miles; from Otis Summit to Tannersville, 5.25 miles, gauge 3 ft.

ORGANIZATION.—Incorp. May 2 1917 under laws of New York.,
comprising the property formerly owned by Catskill Mountain RR. Co..
Otis Ry Co. and Catskill & Tannersville RR. Co.

Capital stock authorized, $100,000; outstanding, $3,200. No bonds.
Officers.—E. E. Olcott, Pres.; Geo. H: Beach, V.-Pres.; A. V. S. Olcott,

Treas. & Gen. Mgr.; W, Y. Hawley, Sec.—V. 104, p. 1800.
CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to

Ithaca. N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid
are 9% yearly, with an occasional extra amount; in 1904 9^% was paid.

CENTRAL ARGENTINE RY.. LTD.—{See Map.)—ROAD.—Extends
from Buenos Ayres, a city with a population of about 1,800,000, through
the city of Rosario, to Cordoba, Santa Fe and Tucuman. Comprises 3,305
miles of track (all except 202 miles is owned in fee; and partly double-tracked),
covering the territory, primarily agricultural, extending north and north¬
west from Buenos Ayres, and serving the most densely populated section
and the principal cities of the Argentine Repubkc. Like all of the four
principal Argentine roads, is 5 ft. 6 in. gauge. >

ORGANIZATION.—Originally organized in 1863. Operates under a

perpetual concession and an amended law contract running until 1947,

entitling it, without restriction, to charge such rates, navable in gold equiva¬
lent* as will net 6.80% on the capital investment recognized by the Argen¬
tine Government, now amounting to over $250,000,000. In lieu of taxes,
3 % of the net receipts go to the Government for constructing wagon roads
leading to the line of the Central Argentine Ry. Co.

Outstanding Capitalization (at $4 86 to £) Jan. 12 1917.
4>£% non-cum. pref. stk.$47,121,189
Consol. ordinary stock..136,988,577
Deferred stock 3,945,348
(Compare V. 104, p. 256.)

Cent.Deb.3^%stk.(150m) $550,949
4^% West. Ann.(202 m.) 9.805.050
4% Deb. stk. (gen'l chg.)_65,303,528
10-^ear 6% notes (new).. 15.000,000 . I ,

Capitalization per mile of road operated: (a) Debenture stock and annui¬
ties, about ,$22,890; (b) the $15,000,000 new notes, $4,540; (c) dividend-
paying stocks, about $56,900 per mile.,

In Aug. 1917 underwriters were preparing to Issue £500,000 6% 5-year
notes. V. 105. p. 605.

CONVERTIBLE NOTES.—These have interest payable without de¬
duction for any taxes imposed by Great Britain or the Argentine Republic.
Denom. $1,000. Prin. and int. payable in N. Y.in U. S. gold at office of
J. P. Morgan & Co.; in London at London County & Westminster Bank at
$4 85 per £1 sterling. The entire issue, but no part, may be redeemed
at 102 and Int. on and after Feb. 1 1922 upon six months notice.

They are convertible at option of holder any time after Jan. 31 1918
prior to redemption into ordinary shares of £10 par value, at par, at $4 85
per £1. From 1911 to 1913 the ordinary shares sold continuously above
par on the London Stock Exchange and from 1905 to 1913 above 109,
The Consol. Ordinary stock is entitled to non-cum. 5% dividends before
the deferred stock receives any dividends and shares equally with the de¬
ferred stock in the distribution of earnings after the latter has received 5 %.
Offered in March 1917. V. 104, p. 1044, 1144.

EARNINGS.—For fiscal year in V. 105, p. 1418: *
June 30 Years— *16-'17 (est.) 1915-16. 1914-15.

Grdss earnings £5,237,000 £5,737,000 £5,755,000
Net income £1,860,000 £2,260,000 £2,577,000
Interest, &c 822,000 800,000 685,000
Pref. stock (4J£%) 436,000 436,000 436,000

1913-14.^
£6,058,000
£2,689,000

590,000
436,000

Ordinary stock (2%)564,000 (4)1,128,000 (5)1,409,000 (5)1,409.000
Deferred stock (5%) < - — 41,000 41,000

Balance, sur. or def..sur.£38,000def.£l04.000 sur.£6,000sur.£213,000
As the new notes are issued to retire £3,000.000 5% and 6% sterling notes

(Issued for construction under Govt, contract), they involve only a slight
Increase in charges. From 1907 to 1916 dividends averaging 5.6%
per ann. were paid on the $136,988,000 Ordinary stock, 4% in 1916, 5%
in 1915 and 1914 and 6% in each year from 1904 to 1913 incl. Chairman,
Joseph W. Todd.—(V. 104, p. 256. 1044, 1144; V. 105, p. 605,1418.)

CENTRAL OF GEORGIA RY.—Operated Oct. 1 1917. 1,919 miles
(1.427 miles owned):

Lines owned in fee— :V Miles.
Savannah to. Atlanta 295
Gordon to Covington 82
Columbus to Birmingham, Ala. 156
Columbus to Americus .... 62
Montgomery to Eufaula, Ala.. 80
Columbus to Greenville, Ga 49
Opellka to Roanoke i - 36
Eufaula to Ozark 60
Griffin, Ga., to Chat., Tenn.,&o_ 198
Chickamauga to Durham 18
Savannah to Tybee ... 18
Columbus to Andalusia 138
Macon Junction to Athens.^.. 102
Brewton to Dover 77
Barnesvllle to Thomaston 16
Lyerly Branch 4
Upper Cahaba Branch 12
Greenville to Raymond 24

Lines leased (see these oos.) Miles.
Southwestern RR.—

Macon to Eufaula... 1 144
Fort Valley to Perry 12
Fort Valley to Columbus 71
Smlthville to Columbia..... 85
Cuthbert to Fort Gaines.... 21

Augusta & Savannah RR.—
Mlllen to Augusta 53

Chattahoochee & Gulf RR.—
Columbia to Lockhart 91

Trackage ... 14

Total oper. Oct. 1 1917 -1,919

Also'owns Med rim to Lyons, 58 m.
(leased to Seaboard Air Line).

Ocean SS. Co., est. equiv. of 300
Controls Wrlghtsville & Tennille and

Wadley Southern Ry,
Total owned ; 1.427

ORGANIZATION.—Succeeded Nov. 1 1895 the Central RR. & Banking
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61; p. 68. Ocean SS. Co.,
V. 102, p. 344. New rolling stock in 1917, V. 105, p. 1418.

In June 1909 the $5,000,000 stock was acquired by the Illinois Centrral
but the road is operated Independently* V. 88, p. 1559: V. 84. o. 1550;
V. 85, p. 1082. 1268; V. 86, p. 667. On June 3 1912 $15,000,000 pref.
stock was issued to retire the income bonds acquired by 111. Cent. ($14,461,-
000). remaining $539,000 as presented; V. 94, p. 1316, 1565; V. 95, p. 1037.

DIVIDENDS.—On common stock, 1913 to June 30 1917,5% per annum.

Pref., 6% p. a. since June 1913.
BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a

first Hen on the main line from Atlanta to Savannah, inoludlng the Mllledge-
ville branch (312 m. in all), all equipment and appurtenances, and the equity
in $1,995,000 stock of Ooean SS. Co. V. 84, p. 529. 605: y. 87, p. 550.

Application for listing firsts and consols In V. 63, p. 1160.
The Consol. mtge.(see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, p

1347) Is a first lien upon 600 m. (Including former Mont. & Eufaula RR,
Sav. & Western and Sav. & Atl.); also on the leases of the South Western
and Augusta & Savannah roads and the stock of New England & Savannah
steamship Co., and a second lien upon the main line, its equipment, &o., and
also on the Macon & Northern, Mobile & Glrard, and other divisions. It
also covers all leaseholds, securities. &o. V. 85, p. 605: V. 89, p. 777.

Collateral trust mortgage abstract was in V. 45, p. 242.
The Chattanooga Division mortgage covers the former Chattanooga

Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138
miles, and Durham to Chickamauga, Ga., 17 miles, with branches. In all
164 miles, subjeot to $343,000 old 5s, for whloh a like amount of bonds Is
reserved. V. 72. p. 1134; V. 78, p. 1446. 4

Upper Cahaba Branch bonds are secured by ooal lands In Northern Ala¬
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920. 1099.
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RAILROAD COMPANIES
[For abbreviations. Ac., see notes on first page.)

Central of Ga Ry (Concluded)—
Central RR & Bit ooll tr bonds g red at'110— Ce.o*
Equip trust series L $50,000 semi-annually

Guaranteed, Ac.—
Ocean S3 Co first mortgage gold guaranteed.Ce.sso*
Augusta A Savannah stook (no bonded debt)
Southwestern Railroad Btock (no bonded debt)
Chattahoochee A Gulf stock

First M gold $2,000,000 Int rental sf red at 102 Hx
Cent Indiana—1st M $4,000,000 gu p<fcl end_Ce.xo*&r
Cent New England—Dutch Co RR 1st M g guar Ba.xo

C N E 1st M$25,000,000g gu redl05beg'21.Fxo*<fcr*
Central Ohio—See Baltimore A Ohio
Central Ontario Ry—See Canada Northern Ry—
Central Pacific—1st ref M g gu p & 1 end_Ce.xo*&r

3 Ms $25,000,000 gold guar p & 1 end——Us.xo*&r
Luoln cut-off 1st M $10,000,000 gu (text) _Qjtc*&r
Bonds 250,000,000 francs guaranteed red par._Usx
Nevada & Cal, &c, 1st M assumed...
Oregon Eastern first mtge assumed —

Other bonds—see text
Central RR of N J—Stook ($30,000,000 authorized)

Central RR of N J Gen M $50,000,000 gold -Ce.xxrc
„ do do registered xx

Equip trust Series G $3,000,000
LAW B ConM$20,000,000serial g guar.PeP.xxo*
Am Dock A Imp Co 1st M guar redeem at llOx.xxc*

'

NY&LBr gen M g int gu Jtly ($192,000 5s).Cexxo*
Lehigh A Hud Rlv gen M gold guar jointly.Ce.xxo*

Central RR of Penn—1st M $600,000 ext 1908—FP

gentral RR of South Carolina—First mtge gold.—xcentral Ry of Canada—1st M £2,600,000 call 105— —

Central Counties 1st M (V 90, p 1169) i--
Cent Ry of So Car—First M $150,000 g gu red...CPl
Central Terminal RR—See Minneapolis St Paul A Saul

b Additional $1,167,000 in treasury, c All held in

Miles
Road

53
333

"91
117

12
149

1,349
1.349

103

479
86

AH
All

38

*31
40

"37
r

t Ste

Date
Bonds

1887
1916

1890

1900
1903
1890
1911

1899
1899
1904
1911
1911
1912

1887
1887
1916
1910
1881
1891
1890
1893
1881

1959
1906

Marie
treasu ry

Par

Value

; $1,000
1,000

1,000
100
100
100

1,000
1,000
1,000

1,000 AO

500 Ao
500 Ao

1,000
500 tr

100
1,0001

500 AcI
1,005
1,000
1,000
1,000
1,000

500 Ao

Ry

£ A $
£100
$500

Amount

Outstanding

$4,840 000
850.000

1,000,000
1,022,900
5.191,100

436,400
242,000

1,500,000
287.000

13,427,000

Rate
%

5 g

4H

?g5
5
5
5 g
4 g

4 H (6)
4 g

98,904,000
9.249,825
9,640,000

48,262,548
8,500,000
5,000,000

27.436.800
b43.924.000

c3.000.000
14,496,000
4,987.000
2,500,000
1,062,000

"

600,000
300.000

.See Text
£97,500

'

150,000

12

f*
ie
6
6

In '17
5g

4H

!g
A 5 g

i'
!'
6g

When

Payable
Last Dividend
and Maturity

M A N
J & J

J A J
J A J
J A J
J A J
J A J
M A N
J A D
J A J

F A A

J A D
A A O
M A S

M A N
J A J

Q—]?
J A J

Q—J
M & N
J A D
J A J
M A S

J A J

M A N
J A J

Q—J
M&S 14
J A J

July 1 1920
July 1917 2H%
July 1917 234%
July 1917 234%
July 1 1930
May 1 1953
June 11940
Jan 11961

Aug
Aug
Oct
Mch
Nov
Jan

1 1949
1 1929
1 1954
1 1946
1 1941
1942

See text

July 1 1987
July 1 1987
May 1 1926
Junel 1920-'50
July 1 1921
Sept 1 1941
July 1 1920
May 1 1923"

1921
1964

July 1
Jan 1
1949
Jan 1 1926

Places Where Interest and
Dividends are Payable

Guaranty Trust Co, N Y
Commercial Tr Co, Phila

Guaranty Trust Co, N Y
Savannah, Ga
Savannah and Maoon
Savannah, Ga
Citizens' B k,Savannah. Ga
Central Trust Co, N Y
Fid I T & S D Co. Phlla
Lincoln Nat Bk. N Y

165 Broadway,New York
do do
do do

London, Paris, Belg, Ao
Owned by South Pac Co

do • ■ do Cr •;

Office 143 Liberty St,NY
Liberty Nat Bank, N Y
Check from Treas. Office
Liberty Nat Bank. N Y

do do
do do

Liberty Nat Bank, N Y
Irving Nat Ex Bk, N Y
Fidelity Trust Co, Phlla
Bankers Trust Co, N Y
See text

Colonial Trust Go, Plttab

Of the General and Refunding bonds of 1913 ($80,000,000 auth. issue),
with int. not to exceed 5%, on out. 1 1917 $122,000 had been sold, $6,515,-
000 were in treasury unpledged, $636,000 were In hands of»trustee for
authentication on demand. $31,413.000 reserved to retire old bonds, $ for $.
and the remaining $40,314,000 for acquisitions, extensions, &c. V. 98. p.
452. Series A bonds are callable as a whole only at 110. V. 95, p. 110.
889, 1037. Income bonds—see preferred stock above. ■

LATEST EARNINGS.—(1917- Gross, $9,837,343; net, $2,118,448
8 mos., Jan. 1 to Aug. 31. [1916 -Gross, 8,322,731; net, 1,841,698

REPORT.—For cal. year 1916, in Y. 105, p. 385.
Six Months ended,- —Years ended Dec. 31—

June 30 '16. Dec. 31 '16. 1916. 1915.
Operating revenues-- $6,088,268 $7,636,876 $13,725,144 $12,254,153
Operating expenses 4,453,187 4,827,859 9,281,046 8,654.468

Net oper. revenues--- $1,635,081
Income (after taxes, &c.) $1,304,697
Other income.-- —_ 1,055.927

Total income $2,360,624
Interest on bonds, &C— $1,013,430
Rentals & miscellaneous $335,499
Preferred Iivs. (6%).-_ 450,00
Common divs. (5%)— 125,000

$2,809,017
$2,418,989

567.376

$2,986,365
$1,016,519

$331,888
450,000
125,000

$4,444,098
$3,723,686

1,623,303

$5,346,989
$2,029,949

$667,389
900,000
250,000

$3,599,685
$2,961,835

1,424,457

$4,386,292
$2,035,916

$656,252
900,000
250,000

Balance, surplus — $436,694 $1,062,957 $1,499,651 $544,124
OFFICERS.—Chairman 'Charles H. Markbam. Chicago. 111.; Prest.,

W. A. Winb irn, Savannah, Ga. General office, Savannah, Ga.—(V. 103,
p. 1506; V. 105, p. 385, 997, 1418.)

CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 miles, of which
10 m. trackage. V. 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis
and Penn. RR. Interests. Bonds, guaranteed by Clev. Cin. Chic. & St. L.
(which owns $60,000 stock), are limited to $20,000 per mile. The Penn. Co.
on Dec. 31.1915 owned $750,000 of the $1,500,000 1st M. 4s. V. 77, p.
517, 2279; V. 78, p. 1906, 1961. Stock auth., $120,000. The Penn. Co.
owns $60,000 stock. Calendar year 1916, gross, $225,888; def. under oper.
exp., $16,544; other inc., $548; chges., $89,761; bal., def., $105,756. Pres..
J. Q. Van Winkle.—(V. 78, p. 1906, 1961.)

CENTRAL NEW ENGLAND RY—Owns from Campbell Hall, crossing
the Hudson River at Poughkeepsie by Its own bridge, to Siivernails, 34 m.;
Poughkeepsie, N. Y„ to Hopewell, 12 m,; .Dutchess Jot., N. Y.f to State
line, 53 m.; Poughkeepsie, N. Y.. to Boston Corners, 34 m.; total owned,
138 m ; and leases and controls Hartford A Conn. Western RR., Hartford
to Rhinecliff, 110 m.; Tariffvllle, Conn., to Agawam Jot., Mass., 14 m.;
Agawam Jet. to Springfield, Mass., 3 m.; trackage over New England RR.,
trackage over Boston & Albany RR., Wicopee Juiic. to Fishkill Landing,
1.71 m.; Hopewell Jet. to Danbury, 33.4 in.; total, 301 miles. V. 89, p.
918; V. 95, p. 418.

ORGANIZATION.—On Oct. 1 1917 the N. Y. N. H. A H. RR. owned
$3,737,083 pref. and $4,795,054 com. stook. V. 85, p. 404, 858; V. 89.
D. 469; V. 90, p. 1238, 1296, 1489; V. 91, p. 153, 396 . 870. '

STOCK.—Common, $4,800,000; pref., $3,750,000; par, $100. After
4% on the pref., both classes participate equally.

Dividend on non-cum. pref., 4%. paid In 1913-14; in 1914-15, 6% on

Sref. and about 2% on common. Cal. year 1916, 754% on pref. and54 % on common. - -

BONDS.—The 1st guaranteed 4s of 1911 ($25,000,000 auth. issue) are a
first lien on 141 miles of road and the Poughkeepsie Bridge; those unsold,
(except $287,000 reserved for Dutchess Co. bonds) are set aside for not
exceeding 75% of the cost of extensions, additions and improvements.
$13,427,000 were outstanding July 31 1917 and $1,217,000 additional lb
treasury. V. 98. p. 1315. V. 92. p. 1374. 1635; V. 94. p. 206; V. 96, p. 134.
The outstanding $18,000 Gen. Mtge. income bonds,due Feb. 1 1949, on
which 5% p. a. is regularly paid each Oct. 1, are covered by a special de¬
posit. V. 103, p. 1031; Y. 105. p. 997.

LATEST EARNINGS.—f1917 -Gross, $3,635,059; net, $1,192,004
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 3,396,734; net, 1,367,689

EARNINGS,—For 12 months ending Dec. 31:
12 mos. end. Dec.31. Gross. Net. Other Inc. Charges. Bal.,Sur.
1916 $5,208,198 $2,076,232 $197,066 $1,358,648 $914,650
1915 —— 4,644,112 2,110,306 90,410 1,090,750 1,109,966

Dividends amounting to $470,684 were paid during the cal. year 1916.
OFFICERS.—E. G. Buckland, New Haven, Pres.; A. S. May, Treas.;

Arthur E. Clark, Sec.—(V. 99, p. 608; V. 103,fp. 662. 1031; V. 105, p. 997.)
CENTRAL PACIFIC RY.—(See Map of Southern Pacific.)

Hazen, Nev., to Keeler, Cal 288.65
Weed, Cal., to Kirk, Ore 127.38
Natron to Oakridge, Ore.. 34.39
Mojave to Owengo. Cal 142.90
Fernley, Nov., to Westwood,

Cal 136.60
Branches - - 115.52

Leased 12.06

Lines Owned— ' Miles.
Oakland, &c., local lines 17.83
Oakland pier to Elvas, Cal 133.46
Sacramento, Cal., to Cecil

Jet., Utah 692.20
Niles to San Jose, Cal 17.58
Nil68 Jet. to Redwood Jet- 16.24
Umbria Jet., Nev., to near

Ogden, Utah 142.48
Lathrop to Goshen Jet., Cal_.146.48
Roseville, Cal., to Oregon

State Line 296.58 Total June 30 1916 2,320.35

ORGANIZATION.—Incorp. In Utah in July '99, per plan In V.68,p.378.
In 1914 the Government brought suit to separate the company from the

Southern Pacific Co., but was beaten in lower Court in March 1917. V.
104, p. 1044.

STOCK.—The Southern Pacific Co. owned the entire $67,275,500 com¬
mon and $17,400,000 pref. Pref. Is 4% cum. and participates equally with
common after 4% on each. All pledged for its coll. trust 4s. V. 96. p. 419.
LATE DIVS. (Fiscal Years). '07. '08. '09. '10. *11. *12. *13. '14. '15. *16
Preferred, % 6 6 6 6 10 6 6 26.6 4 4
Common, % 6 6 6 6 10 6 6 26.6 1H IH

BONDS.—First refunding mtge. gold 4s, $100,000,000. V. 69. p. 808,
and V. 70, p. 739; V. 78. p. 228; V. 87, p. 225, 285, 479; V. 88, p. 52.

Thirty-year gold 3 Ha, $25,000,000, secured by a second lien upon all the
properties covered by the 1st ref. mtge. and also by deposit with the trus¬
tees, as acquired, of all securities and moneys held in any sinking fund of the
Central Pacific Iiy., consisting April 30 1915 of $4,585,779 in securities and
$467 cash, and by a trust deed upon all the lands covered by mtg. dated
Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858i also see p. 851. From
the proceeds of these sinking funds and land sales cancellations of bonds are
made from time to time; to June 30 1916 $15,558,675 had been canceled
or purchased for cancelation, reducing those outstanding to $9,141.325.

Lucln Cut-off 4s are red. at 1073-4 any int. day. V. 79. p. 1641; guar¬
anty, V. 80, p. 162.

In Feb. 1911 the.sale was arranged In France of 250,000,000 francs 4%
35-year coll. trust Donds, guaranteed by the Southern Pacific Co (the latter
pledging as security for the guaranty part of its interest In affiliated cos.,
notably So. Pacific RR.). V. 92, p. 593, 794; V. 94, p. 130, 1762. In
Dec. 1915 the Southern Pacific arranged to buy back a large amount of the
same, presumably to turn them into dollar bonds. V. 101, p. 2146.

The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000
auth. Issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen¬
tral California Ry.. $1,000,000 Chico & Northern RR., $2,500,000 Sacra¬
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94, p. 982. 1118.
All of the five foregoing issues are owned by So. Pac. Co., as are also
$10,139,350 5-year 6% extensions purchase notes. > ,

LAND GRANT.—Total land grant was about 12.000,000 acres, of which
about 7.117,987 acres unsold June 30 1916. Sales in 1915-16, 83.768
adlres, avge. price p,er acre, $5.63. Land contracts July 1916,$2,107,352.

REPORT.—Year ending June 30 1916, gross, $38,681,484; net Income,
after taxes, &c., $16,350,098; gross corp. income, after adding int. on securi¬
ties, &c., $16,889,524; deduct. Int., rents, skg. funds, &c., $10,895,254;
bal., sur., $5,994,270; dividend appropriations, $1,705,133; bal., $4,289.-
137. In 1914-15, gross, $31,877,982; net, $12,477.503 —(V. 105, p. 180.)

CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—Oper¬
ates from Jersey City, opposite New York City, westerly to Wllkes-Barre
and Soranton, Pa., and the neighboring anthracite coal fields; also southerly
to the seashore resorts of New Jersey and to the Delaware River.

Lines Owned in Fee— Miles
Jersey City to Phlllipsburg.. 72
Sundry branches —_ 85

Entire Stock Owned—
New York & Long Branch RR.,

Perth Amboy to Bay Head..- 38
New Jersey Southern RR., Long •

Branch to Atslon, &o 74
Other lines (no debt) T_154

Leased {Mostly for 999 Years)—
Dover A Rockaway RR 5
Ogden Mine RR • - 10

There are 262 miles of 2d, 41 mtles

See this company. Miles.
Nesquehonlng Valley * 17
Lehigh A Susquehanna, Phillips-

, burg to Union Jot., Ao 171
Wllkes-Barre <3e Scran ton * —— 4
Other lines — 5

Trackage—
Union Coal RR 10
Allentown Term., (oper.Jointly)4
Other trackage 32

Total'operated Dec. 1916 684
of 3d and 30 miles of 4 tracks.

HISTORY.—Reorganized In 1887 without foreclosure—see plan V. 44, p*
714, 716. Concerning coal properties, see Lehigh A Wilkes-Barre Coal Co'
and Lehigh Coal A Navigation in "Miscellaneous." In 1901 Reading Co.
acquired $14,500,000 stock: V. 72, p. 86. 136 241. 391, 721. In Sept.
1913 the Government brought suit alleging violation of both the Sherman
law and the commodities clause of the Inter-State commerce law. In Oct.
1915 the final decree of the U. S. Dist. Court dismissing said suit, ordered
that this company must dispose of its interest in the Lehigh & Wilkes-Barre
Goal Go. within 90 days. Both parties have appealed to the U. S. Supreme
Court. V. 97, p. 666; V. 101, 1464, 1807.

DIVS.—'91. '92 to '94. '95. '96. *97. '98. '99. '00. '01. 1902toNov '17
Regular— OH 7 y'rly 5M 5 4H 4 4 5 5 8 yearly (Q-F).
Special.-" - - Dec. 1899 to June 1917, 4 yearly (J & D)

Special semi-ann. divs. of 2% each (making total annual 12%) werepaid
as usual Dec. 1915 to June 1917, but not as previously, out of Leh. & W.-B.
Coal Co. dividends, the Court decision in the anthracite case having en¬
joined the company from receiving payments from that company. V. 103,
p. 60; V. 89, p. 1410; V. 90, p. 1612; V. 104, p. 1793.

BONDS.—For General Mortgage abstract, see V. 45. p. 402.
The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin.

*nd Iht., and mature $2,500,000 every 5 years beginning June 1.1915.

EARNINGS.— Gross * Net Fixed Chgs. Balance,
To Aug. 31 1917, 8 mos_$24,946,634 $8,320,008 $4,603,292 $3,716,716
To Aug. 31 1916, 8 mos_ 22,903,666 8,503,686 4,522,981 3.9S0.705

REPORT.—Fiscal year now ends Dec. 31. For 1916, see V. 104, p.1793.
—Years ending Dec. 31 Years ending June 30—

Earnings from— 1916. 1915- 1916. 1915.
Merchandise $16,930,604 $14,341,790 $16,254,976 $12,649,149
Anthracite coal 8,511,500 8,635,635 8,860,622 8,712,472
Passengers 6,134,814 5,567,820 5,893,056 5 508,150
Mail, express, &c 2,795,430 2,023,660 2,454,275 1,872,485

Total —.$34,372,348 $30,568,905 $33,462,929 $28,742,256
Net earnings $12,215,701 $10,714,623 $12,333,033 $9,790,949
Net income (after taxes)$l 1,823,432 $10,875,915 $11,809,544 $10,702,859
Interest, &c 2,474,442 2,451,661 2,448,550 2,473.288
Miscellaneous 142,639 113,591 137,341 86,798
Rentals paid 3,308,456 3,102,100 3,251,080 2,830.595
Dividends (12%) — 3.292.416 3,292,416 3,292,416 3,292,416

Surplus a$2,605,478 $1,915,146 a$2,680,157 $2,019,762

a Does not include Lehigh & Wilkes-Barre Coal Co. divs. of June and
Dec. 1916 declared, but not yet received amounting to $1.103,655.. Pres.,
W. G. Besler.—(V. 104, p. 1793, 2116, 2342; V. 105. p. 605,997,1308.).
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RAILROAD COMPANIES
[For abbreviations, <fec. see notes on first page]

Central Vermont—Stock $3,000,000
First M $12,000,000 gold traffic guar -AB.xo&r
First & Refunding mortgage $30,000,000
Eq tr notes due $49,000 each F & A (V 94, p 350)x
Montreal & Province Line Ry 1st M guar p & 1 c
O V Trans eq bds g gu $12 M or $13 M due s-a.Ba.x

_ do do Ser B due $50,000 semi-an guar—Ba.x
Central W Va & South RR—1st M g s f red text—c^
Charleston & Savannah—See Atlantic Coast Line RR_
Charleston Terminal—FirstM $1,000,000 g __ G.xc*&r
Charleston Un Sta—1st M$400,000 e guttextlEqxo^&r
Charleston & West Car—IstM g($8,000 p m)Ce.xc*&r

1st consol M Ser A SBa.xc*
do do ...

Augusta Terminal Ry 1st M gold guar p & 1 end.xCe
Charlotte Monroe Sc. Columbia—1st M $70,000 g—_c*
Charlotte Columbia & Augusta—See Southern Ry
Chartlers—See Plttsb Cincinnati Chicago & St Louis
Chattahoochee Valley—'

• Consolidated mortgage $280,000 _ ABx
Chattanooga Station—IstMg gu(text) Eq.xc&r
Chesapeake & Ohio—Stock ($155,000,000 authorized)

Terminal 1st M 1922 covering 8 m to Phoebus g_zo*
First consol mtge for $30,000,000 gold—_Ce.xo»&r
Rich & All Div 1st & 2d Ms ($1,000,000 2ds)Ce.xo*
Craig Valley Branch first mortgage gold. J Ce.xo*
Warm Springs Branch first mortgage gold Ce.xo*
General mortgage (for $70,000,000 &o) gold—Ce.xo*
Paint Creek Branch 1st M $750,000 gold Ce.xo*
Coal River IstM g ass d. ; _Ce.xc»
Greenbrier Ry 1st M $3,000,000 g assumed.-Eq.xo*
Big Sandy Ry first mtge $5,000,000 gold Ce.xo*
Potts Cr Br IstM $1,000,000 auth(V S3,p 693)Ce.xo*
Virginia Air Line 1st M $900,000 g assumed x

Raleigh & Southw 1st M $1,500,000 g assumed.Cex
Gen fd & Imp M $11,000,000 red 107 H-Usm.xc*&r«
Convert g bonds $37,200,000 red text Usm.xc*&r*
Convert g bonds $40,180,000 g c*&r*

Miles
Road

All

40.6

"80

343
343
343

18

32M

10
697
242
26
25

1,433
22

104
101
86
20
30

Date
Bonds

1899
1916
1912
1900
1909
1912
1913

1903
1907
1896
1914
1914
1897
1902

1900
1907

1882
1889
1890
1890
1891
1892
1905
1905
1900
1904
1906
1907
1906
1909
1910
1916

Par
Value

$100
500 &c

1,000
100 &o

1,000
1,000
1,000

1,000 $sc
1,000 $50

1.000
1,000
1,000
1,000
1,000

• 1,000
1,000 &c

100
500 &c

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000 $60
1,000 $60

500 &c

Amount

Outstanding

$3,000,000
11,750.000

410,000
200,000
110,000
500.000
500,000

800,000
250,000

2,720,000
2,380.000
See text

600,000
70,000

280,000
1.000,000

62,792,600
142,000

2.9858,000
7,000,000

650,000
400,000

48,129,000
539.000

2,776.000
1,762,000
4.563,000

600,000
900,000
845,000

3.698,000
31,390,000
40,180,000

Rate

%

$2,185,
4 g

5

4s
£ g5 g

5g

A g4 g
5g

2 to 5
...

5g

5
4 g

6~g~
£g4 g

£g5 g

4^ g
4g
4 g
4 g
4 S
4 g
5 g
4 g
5 g
4H g
5 g

When

Payable

100 held
Q—F

F $b A
A $c O
M $b N15
M & N
J & J

Last Dividend
and Maturity

by Grand Trun
May 1 1920

Feb'18-Feb '22
Oct 1 1950

Nov'17TMay'21
Nov,17-May'22
Jan 1 1933

$6
$3
$6

$5
&
&
$»

&J15
$9 J

D
& N
$6
$C
$0
$6

$6 A
$6 D
$j N
$o D
$6 J
$0 N
$0
$6
& A

& O

July
Jan
Oct
Jan
Jan
Apr
Oct

1953
1937
1946
1964
1964
1947
1932

Places Where Interest and
Dividends are Payable

k Ry of Canada
American Trust Co, Bost

July 151920
Jan 1 1957
June30 '17 2%
June 1 1922 °
May 11939
Jan 1 1989
July 1 1940
Mch 1 1941
Moh 1 1992
Feb 1 1945
June 11945
Nov 1 1940
June 11944
July 1 1946
May 1 1952
July 1 1936
Jan 1 1929
Feb 1 1930

Apr 1 1946

Blair $c Co, New York
Amer L & Tr Co, Boston
Bankers Trust Co, N Y

do do
West End Tr Co, Phila

Guaranty Trust Co, N Y
Equitable Trust Co, N Y
Central Trust Co, N Y
New York or Baltimore

do > do
Central Trust Co, N Y

Amer Trust Co. Boston
J, P. Morgan & Co. NY
Office, 71 Broadway, NY
J P Morgan & Co, N Y

do do
do do

Office 71 Broadway, N Y
do do
do do
do do
do do

J P Morgan & Co. N Y
Office, 71 Broadway, N Y

do do
do do
do do
do do
do do
do do

CENTRAL RR. OF PENNSYLVANIA—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (Pa Dlv. of N. Y. C. & H. R. RR.), 27.3 miles: branch,
3.4 miles. Current liabilities June 30 1916, $745,656. For year 1915-16,
gross, $60,575; net, $4,446; other inc., $179; charges, $25,572; deficit, $20,-
947. Stock, $600,000; par, $50. Pres., W. H. Gephart.—(V. 88, p. 1312.)

„ CENTRAL RR. OF SOUTH CAROLINA—Owns from Lanes, S. 0„ to
Sumter, S. C., 40.2 miles; spurs, $50., 1.61 m.; total, 41.81 m. Leased to
Atlantio Coast Line RR.; rental, $31,000 yearly and taxes. Stock. $170,-
000; par, $50. In 1914-15, rental, $31,000; general expenses, $326; Int.,
$18,000; divs. (7.2%), $12,240; balance, surplus, $1090.—(V. 64, p. 887.)

CENTRAL RY. OF CANADA.—See page 208.
CENTRAL RY. OF SOUTH CAROLINA.—(V. 82. p. 927.)
CENTRAL VERMONT RY.—Operates from Rouses Point, at north end

of Lake Champlain, to New London, Conn., with branches, 536 miles in all,
of which 160 miles leased, viz.: New London & Northern (see that co.). 121
mllea; Montvllle Branch, 3; West River RR., 36 m. V. 68, p. 1076. In May
1914 received authority to lease for 999 yrs,. Southern New England Ry.
partly built, Palmer, Mass., to Providence; and in May 1916 asked right
to purchase it. V. 102, p. 1718. The advances by the Central Vermont on
account of this line had on June 30 1916 aggregated $8,384;749, the C. V.'s
loans and bills payable June 30 1916 amounting to $7,758,085. V. 98. p.
1459; V. 102, p. 65, 2341; V. 103, p. 2078^ Steamboats, V. 103, p. 406.

SECURITIES, &o —The Grand Trunk Ry. holds $2,164,500 of the $3,-
000,000 stock. Form of Interest guaranty, V. 85, p. 283. P'or Central
Vermont Transportation guar. 5% bonds, see V. 88, p. 1252; guar, bonds
covering 2 steamships. V. 94. p. 910, 1249. 1626. 1695; V. 95, p. 749. "

In June 1916 contemplated creating $30,000,000 bond issue to provide
for funding, refunding, completion of Southern New England Ry., future
Improvements, &c. To be guaranteed by Grand Trunk Ry,

LATEST EARNINGS:— /1.917—— -Gross, $2,904,583; net, $416,094
8 mosi, Jan. 1 to Aug. 31.11916.— — .Gross, 1 2,954,086; net, 598,968
For six months July 1 to] 1916- Gross, $2,271,673; net, $450,360

Dec. 31 — _ — 11915-- ——Gross, 2,078,770; net, 424,009
REPORT.—Year ending June 30 1916. V. 103, p. 1883; V. 105, p. 522.
Year-— Gross. Net. Other Inc. Charges. Bal., Sur.

1915-16 $4,612,358 $974,645 $43,720 $843,157 $175,208
1914-15 4,210,411 719,924

, 66.220 770,726 15.418
OFFICERS.—Chairman, Howard G. Kelley; Pres., E. C. Smith; Clerk

& Treas., W. H. Chaffee, St. Albans, Vt.—(V. 105, p. 1522.)

CENTRAL WEST VIRGINIA & SOUTHERN RR.—Hendricks, W.
Va., to Armentrout, 30 miles; leases Red Creek RR., Red Greek Jet. to
Laneville, 5.70 miles; total, 35.7 miles. Stock, $500,000; par, $100.
Bonds ($1 000,000 authorized), of which $500,000 reserved for new construc¬
tion. Callable on any Int. day after Jan. 1923 at 105. Sinking fund en¬
tires 2H% of bonds outstanding semi-annually. Pres., Robert F. Whit-
mer; 1st V.-P., J. A. Harris; 2d V.-P., W. H. Bower; Treas., J. E. Richards;
Sec..'Fred H. Ely, Philadelphia. Pa. Office. Hendricks, W. Va.

CHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road.
5.02 m.; 14 wharves, 30 warehouses, 4 cotton ooinpresses, &o. V. 77,
p. 148, 298. Stook, $200,000, owned Jointly by Atl. Coast Line RR. and
Southern Ry., which agree to make good any deficiency in interest on bonds.
Loans and bills payable, $30,000. For year ending June 30 1916, gross,
$198,935; net, $92,289; 1914-15, gross, $227,363; net Income, $27,369; int.
on bonds, $32,000; bal., def.. $2,573.—(V. 77. p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at
Charleston, S. G„ used by Atlantic Coast Line and Southern Rywhich each
owns one-half the stook and guarantees the bonds, p. & i„ by endorsement.
Rental covers interest on bonds and 4% on stock. Seaboard Air Line Ry
also uses passenger station under agreement.—(V. 84, p. 50.)

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C„ via
Augusta, Ga.. to Spartanburg, S. C., 246 m.; branches to Anderson and
Greenville, S. C., 95 m.; leased, 2 mi; total, 343 m. Entire stock owned by
Atl. Coast Line Co. V. 66, p. 38, 335.

STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66. p. 383.
BONDS.—Of the 1st consol. 50-yr. bonds of 1914 ($10,000,000 author¬

ized issued), $2,380,000, issued to retire the income bonds, have Interest
payable at 2% yearly for the first 2 years. 3% for the next 3, 4%" for the
next 5 and thereafter 5%. Of the remaining bonds (to bear Interest no
higher than the So. Carolina rate), $2,720,000 are issuable from time to
time to retire the old 1st 5s, $600,000 to take up the Augusta Terminal 6s
and $4,300,000 exten., betterm'ts or eauip. V. 98, p. 1315. V. 100, p. 1347.
V. 100, p. 1347. " . "

LATEST EARNINGS—(1917 —Gross, $1,464,027; net, $406,115
8 mo3., Jan. 1 to Aug. 31.11916— —Gross, 1,242,962; net, 360,036
For six months, July 1 to(1916- Gross, $1,045,645; net, $332,747

Dec. 31 —--11915——Gross, 905,900; net, 260,599
REPORT.—For year ending June 30 1916, grass, $1,885,624; net, after

taxes, $575,873; other income, $56,500; int. on bonds, rentals and other
charges, $292,822; balance, $339,552. In 1914-15, gross, $1,765,636; net,
$339,808. Pres., F. B. Grier, Greenwood; J. R. Kenly, 1st V.-Pres.;
A. W. Anderson, 2d V.-Pres. and Gen. Mgr.; R. D. Cronly, Sec., Wilming¬
ton, N. C.—(V. 100. p. 1347. 2009.)

CHARLOTTE MONROE & COLUMBIA RR.—Owns McBee, S. C„ to
Jefferson, 18 miles. In Feb. 1913 W. R. Bonsai, Hamlet. N. C., and
associates, secured control. Stock, $48,000; par, $100. Pres., W. R.
Bonsai; Sec. & Treas., S. O. Bauersfield, McBee, S. C.—(V. 89, p. 1346.)

CH ATEAUGAY & LAKE PLACID R Y.—(See Map Del. & Hudson.)—
Operates from Plattsburg, N. Y., to Lake Placid, 79 miles, of which Bluff
Point to Dannemora, 16 m., is leased at nominal rental from State of N. Y.

Stock, $3,450,000, of which $3,000,000 is 4% non-cum. pref., the latter
all owned by D. & H. (V. 84, p. 50) and $450,000 common stock, of which
the D. & H. owns $75,000. Leased to the Del. & Hudson until Dec. 31

2403, any balance over expenses of operation. Interest, taxes, maintenance*
damages, dividend on pref. stock, «Sco., to go to the lessor. The lease is
subject to revision on 6 months' notice by either party.—(V. 84, p. 50, 930.)

CHATTAHOOCHEE & GULF RR.—Columbia. Ala., to Florala, 92 m.
LEASE.—Leased in 1900 in perpetuity to Cent, of Georgia Ry. for 6% on

$436,400 stock and $407,000 bonds (of which only $242,000 outstanding
Jan. 1 1917), of which 1% to be used as a sinking fund for retirement of
bonds, upon completion of which rental will be 5% on stock, payable J.-J
See Cent, of Ga. Ry.—(V. 93, p. 1599; V. 95, p. 1607; V. 99, p. 1748.)

CHATTAHOOCHEE VALLEY RY.~Standing Rock, Ga.. via West
Point to Jester, Ala., 32.5 m.; with extension completed in 1916 from Mc-
Culloch, Ala., to Bleecker, 11 m. Stock auth., $1,000,000; Issued, $110,-
000; par, $100. Bonds, see table above. The $50,000 old 6s, due July 15
1916, were replaced by consols. V. 103, p. 843. Loans and bills payable
Dec, 31 1916, $100,500. Year 1916, gross, $144,330; net, after taxes,
$67,179; charges, $30,114; bal., sur., $38,396.—(V. 103, p. 843.)

CHATTANOOGA* STATION CO.—Owns union passenger station opened
Deo. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern
Ry., Central of Georgia, Alabama Great Southern and Gin. N. O. & Texas
Paclfio, which each owns one-fourth of the stock and guarantees the bonds
Jointly and severally, p. & i., by endorsement. Rental covers bond interest
and 4% on stock.—(V. 84, p. 50.)

CHESAPEAKE & OHIO RY.—(See Map.)—On Dec. 31 1916operated«
Lines owned in fee— Miles.

Ft.Monroe,Va.,toCovington,Ky. 663
Richmond via Lynchburg, to

Clifton Forge, Va 230
Branches in Va. and W. Va 661
Denton, Ky„ to Lexington 103
Big Sandy Jet. to Eikhorn City,

with branch - 128
Branches In Kentucky..- 76

Controlled by stock—
Bridge—Covington-Cinelnnatl.
Ches. & Ohio Ry. of Indiana—.

Lines leased—

Sundry branches leased ...

Trackage to Louisville
Trackage to Washington, D. 0.
Other trackage

Total of all.

Miles.
2

261

38
84
85
55

_ 2 386
Second track (481 owned) 607 miles. Also controls"Hockfhg Valley,

350 m., C. & O. Nor. Ry. and one-sixth int. in Richmond-Washington Co.
Chesapeake & Ohio Northern Ry. (see caption that co.) opened Sept.

1917 a 30-mile line which, as supplemented by 32 miles trackage over the
Norfolk & Western, affords a direct connection with the Hocking Valley,
and thus to the Great Lakes, replacing Kanawha & Mich, line (V. 101, p.
1884). V. 100, p. 1751; V. 98, p. 1536, 1692; V. 105, p. 497.

HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a

syndicate headed by Edwin Hawley (now deceased) acquired about $24,-
000,000 stock, or virtual control. V. 88, p. 294. Owns $8,825,800 of
$11,000,000 Hocking Val. com. stock; for Court decision in 1917, see V. 105,
p. 908, 997. As to Ches. & Ohio Ry. of Indiana, see below. 1 V. 90, p.
1675; V, 91, p. 93, -214, 802. In July 1917 purchased 8,000 acres of coal
land through the Western Pocahontas Fuel Co. V. 105, p. 180.

Kanawha & Mich, stock was sold to Toledo & Ohio Central Ry. as of
June 1 1914 at par with Int. from that date, $2,000,000 to be paid In cash
and remainder in Tol. & Ohio Central note due Sept. 1 1915, guaranteed by
Lake Shore & Mich. Southern Ry. and fully secured. V. 96, p. 62, 134.
V. 97, p. 1425; V. 98, p. 911. 1536; V. 99, p. 1066, 1055, 1450.

DIVS.—r99-'08. 1909. 1910. 1911. 1912, 1913. 1914.1915. 1916. 1917
Per cent—fl.yearly 3 4*A 5 5 4H 3 None 2, 2,-

"Dividends were resumed in Dec, 1916, 2% being paid; June 1917,2%.
STOCK.—Author, stock was increased in 1916 to $155,000,000, of which

$37,200,000 was reserved for conversion of 4^s of 1910 and $50,240,000 for
conversion of 5s of 1916. V. 102, p. 1162, 1625. ,

BONDS.—Abstract of consol. mtge. of 1939 in V. 49, p. 147; V. 86, p.
1588; V. 92, p. 260; of Richmond & Alleghany mtges., in V. 51, p. 144.

The General mortgage of 1892 (Central Trust Co. and H. T. Wiokham,
trustees),is for $70,000,000, but additional amounts at $25,000 per mile may
be Issued for double-tracking. See full abstract of mortgage in V. 54, p.
644. In July. 1915 $31,131,000 was reserved to retire underlying bondi.

General Funding and Imp. mort., V. 87, p. 1663: V.88,p. 157,
The "First Lien and Improvement" mortgage of 1911 is limited to $125,

000,000 bonds, bearing interest at rates not to exceed 5%, It provides for
extensions and impts. and the retirement of certain equipment and other
obligations, including the "General Funding and Improvement" bonds,
and fo? other corporate purposes. Of entire $47,265,000 outstanding under
this mortgage in June 1916, $45,920,000 had been pledged to secure the
$40,180,000 Convertible 5s of 1916, due 1946. ,

Collateral Pledged or to be Pledged for First Lien and Impt: Mortgage Bonds.
C. & O. Equipment Corporation securities representing equip't-$l 1,925,632
Ches. & O. Ry. Co. of Ind.—All stock, bonds and notes 13,801,308
Ches. & Ohio Ry. Co. General Funding & Impt. bonds---- 7,302,000
Hocking Valley Ry. Co. stock (out of $11,000,000 outstanding) 8,825,000
Proceeds of Kanawha & Michigan stock sale (being principally

applied to purchase of O. & O. Northern stock) 4,026,500
Eikhorn & Beaver Valley Ry. Co. stock & bonds (V. 99, p. 119) 1,061,000
Logan & Southern Ry. Co. stock— 292.100

The First Lien & improvement Mortgage bonds will thus be (1) a first lien,
either directly or through deposit of all stocks and bonds, upon 320.57 miles
of railroad, viz.: (a) Directly on 29.34 miles of coal branch lines in West
Virginia; (b) through deposit of all securities on 9.79 miles of Logan &
Southern Ry. in W. Va., on 20-74 miles of Eikhorn & Beaver Valiey Ry.
in Kentucky, and on 260.7 miles of main line between Cincinnati and Chi¬
cago. (2) a first lien on all stock of C. & O. Northern Ry., road under
construction, and 80.23% of stock of the Hocking Valley Ry. Co. (3) A
lien on all the remaining lines of railway owned or controlled by the com¬

pany, aggregating about 1,800 miles, subject to $101,872,000 prior liens.
The 4H% convertible bonds, due Feb. 1 1930, have a parity of Hen with

the First Lien & Impt. bonds on such lines as were owned on April 28 1910,
but not on the above-mentioned collateral. , .

Of the authorized $37,200,000 convertible gold bonds of 1910, $31,390,000
were issued in that year. They are redeemable after 1915 at 102 X,
and convertible at par, at the option of the holder, into stock till Feb. 1 1921.
V. 90. p. 771. 848; V. 91, p. 870, 945, 1159, 1574. °
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Oct., 1917.j RAILWAY STOCKS AND BONDS 29

RAILROAD COMPANIES
[For abbreviations. Ac., see notes on first pageJ

Ches. & Ohio—(Concl.)
First Lien A Impt mtge $125,000,000 authorized._x
Oar and equipment trusts (see text)..

Guaranteed bonds—
Elev Co lstMg(CAO owns $208.000)gu pALCe.zc*

2d M lnc n-c (CAO owns $402,500) not guar.zc*
Ches & Ohio Nor Ry—See statement below
Louis A Jell Bdg 1st M $5,000,000 gu p A 1 end—o*
Norfolk Ter & Trans 1st M (V 67, p 322) gu p & Lx
Western Pocahontas Corp 1st M (V 84, p 995)—x

do do do ; Extension No l.x
do do do Extension No 2_x

Richmond-Washington Co (one-sixth Interest)
Ches & Ohio Nor—1st M (closed) rkl 105 gu p & i._
Ches & O Ry of Ind—1st M$30,000,000 red par.-.Bax
Chesterfield & Lancaster—1st M $750,000 g—Col.xo*
Chestnut Hill RR—Stock rental P & R Ry ... ,

Chicago & Alton RR—Common stock
Preferred stock 4% non-cumulative
4% cumulative participating and prior lien stock..
Chlo & Alton RR (old) ref M g (see text) IC.xc* Ar*
First lien (old Ry) M subject to call at par.F xc&r
Debentures, subject to call. Cexj Equally
Gen M $20,000,000 g red text.Usmxc*&r*\ secured
G & A Eq Trust $82,000 Ser E due s-a. —— .Bax

do Trust Ser F due 13M or 12M s-a x

do Ser Ggu red 101 due $72,000 an. PeP.xo*
Kansas City St Louis A C preferred stook guar
Jollet & Chicago 7% stock perpetual guar by G & A
Louisiana & Missouri guaranteed preferred stock..
Rutland Tol & No 1st M g gured sinceOcftS-NCc*

a Guaranteed Jointly and severally with Cleveland

Miles

Road

30.4
262
38

4

889
943

162
37

101
27

Clnoln

Date

Bonds

1911

1888
1888

1895
1898.
1905
1906
1906
1903
1915
1910
1905

1899
1900
1907
1912
1908
1909
1910

1910

natl C

Par

Value
Amount

Outstanding

$1,000
1,000

1.000
1,000
1,000
1,000
1,000

1.000 Ao

1,000 &c
1.000
1,000

50
100
100
100

1 000 Ac
1.000 Ac

1.000 Ac
1.000
1,000
1,000

100
100
100

100 Ac

hioago A

See text

$820,000
450,500

«4,500,000
500 000
750,000
83.000
51,000

10.000,000
1.000.000
6,869.000

186.000
195.650

19.542.800
19,544.000

868.700
45,350,000
22.000.000

815.000
18.834,000

246.000
37 000

218.000
1,750.000
1.500.000

329.000
225,000

St Louis.

Rate

%

S«

I"
4W
4*
4H
4 g

52
6

3 g
3M g
5
6 g

4H
4H
5g
9
7
7
42

When

Payable

A & O
Oct 1

Last Dividend
and Maturity

Dec. 11930

Oot
Oot

1 1938
1 1988

M & S
F & A

A A
A A
A O
A D
& O
A J
A A

Q—M
F A A

A
A
A
A
A
A

MAN
F A A
A A O

Q—F
Q ii^I J-

F A A
A A O

Places Where Interest and
Dividends are PayabBe

Mch 1 1945
Feb 1 1948
Aug 1 1945
Aug 1 1945
Oot 1 1946
June 11943
Oct 1 1945
July 1 1930
Aug 1 1955
Sept 4 1917,1H
Feb 15 '10, 2%
Jan 16 1911,2%
Jan 15 '12. 2%
Oct 1 1949
July 1 1950
June 1 1922
July 1 1932
Nov '17-Nov '18
Feb'18-Feb 19
To Oot 1 19?0
Aug 1 1917
Oct 2 1917 1M
Aug 1 1917
Oct 11930

Office 71 B'way, N Y
do do

J P Morgan & Co. N Y
Office 71 Broadway, N Y

do do
do do
do do

New York Trust Co, N Y
Office, 71 B'way, N Y
Office. 71 B'way. N Y
Columbia Trust Co, N Y
Treasurer's office, Phila
Checks mailed

do ; ;■
do

First National Bank.N Y
do do

60 Wall Street; New York
do do

Bankers Trust Co, N Y
do do

Penn Co for Ins.Ao.Phila
Checks mailed

do do
do do

Northern Tr Co, Chicago

The Convertible 30-year 5% gold bonds for $40,180,000, bearing interest
from April 1 1916, were authorized in March 1916 (V. 102, p. 1162) to pro¬
vide for the retirement on June 1 1916 of $33,000,000 5-year 5% secured
gold notes dated 1914 and for other financial requirements. The privilege
of purchasing these new bonds at 97)4 and int. was underwritten by a
syndicate) and offered to holders of common stock of record April 3 1916
The bonds are convertible at option of holder at face value into common
stock (a) at $75 per share up to and including April 1 1920, (5) thereafter
at $80 per share up to and incl. April 1 1923 (c) then at $90 per share up to
and incl. April 1 1926, and (d) at $100 per share up to and incl. April 1936.
With adjustment of dividends and interest. The entire issue, but not a
part thereof. Is to be redeemable at option of company on any interest
date up to and including April 1 1929 at 105% and interest, and there¬
after at 100% and int., upon 60 days' notice; in case of redemption during
the conversion period the privilege of conversion shall terminate 30 days
prior to the redemption date. The bonds are secured b£ deposit with the
trustee of $45,920,000 First Lien & Impt. Mtge. 5% bonds, above described,
A proportionate amount of the security may be withdrawn as bonds are
convertible into stock. V. 103, p. 60.

Louisville & Jeffersonvtlle Bridge.—See separate statement for that co.

Greenbrier Ry. 4s V.,72, p. 626; see also V. 71, p. 554. 602; V. 79, p. 915.
Big Sandy 4s of 1904, V. 79. p. 917; V. 82, p. 297; V. 87, p. 225, 414

1418. Guaranty, V. 81, p. 668. -

Coal River 4s. V. 80. p. 2219; V. 83. p. 693; V. 89, p. 720; V. 98. p. 452.
Paint Creek Br. 4s $211,000 reserved for extensions. V. 81, p. 974, 910

Raleigh A Southwestern 4s, V. 84, p. 1114: V. 89. p. 720.
Car Trust, Gold (Denomination $1,000 Each). '

Outstanding. Mature in Installments.Series. Dale.

N 1914 434% —-—$1,190,000
O 1916 4)4% call 102>4— 2,6*6.000
P 1916 4)4% —

R 1917 4)4% call 102 —

S. S. C. Co. 1913 -

C. L. & O. Works 1914—
A, L. Co, .1914——

June '17-June 15 '24
July 15 '17-Jan. 15 '26
June '17-Dec. '26
Nov. "17-May '27
TO Mar. 15 1919
To April 1918
March 1918

$85,000 s.a.«
158.000 s.a.

125.000 s.a.

189,000 s.a.
2,375.000
3,780,000
1.219,271

62,308
167,350

Interest paid semi-annually as indicated by maturity date; "N," "O,"
"P" and "It" at Commercial Trust Co., Philadelphia. -

FINANCES.—The $40,180,000 convertible 30-year 5s offered to share¬
holders in March 1916 after having been underwritten by a syndicate
headed by Kuhn, Loeb & Co. and Nat. City Go. of N. Y.\ provided for the
retirement on June 1 1916 of the $33,000,000 5% secured notes of 1914
and for other financial purposes; see above and V. 102, p. 1164."

The company in March 1916 decided (see V. 102, p; 1162, 1810) that it
would appropriate out of its net income duriiig the three years beginning
May 1 1916 an aggregate sum of not less than $7,500,000 for additions and
betterments and for capital expenditures or reduction of capital liabilities,
including during the tbree years mentioned equipment obligations already
incurred aggregating about $5,000,000. "

EARNINGS.—8 mos., (1917—Gross, $35,209,723; net, $9,162,921
Jan. 1 to Aug. 31. (1916 Gross, 32,882,308; net, 10,108,030

ANNUAL REPORT.—Fiscal year now ends Dec. 31. V. 105, p. 1418.
Report for cat. year 1916, V. 104, p. 2129, 2110.

Years end. Dec. 31 Years end. June 30—
1916. 1915. 1915. 1914.

2.379 2.373 2.369 2.346
$6,435,025 $5,713,463 $5,696,088 $6,098,059

Average miles operated-
Passenger earnings
Freight
Express, mall, Ac

Total earnings —

Operating expenses.

Net earnings
Other income (net).

39.888,933
3,510,354

35.198.358
2,669,020

31,288,537
2,479,412

28,866,516
2,495,289

.$49,834,312 $43,580,841 $39,464,037 $37,459,864

. 32,698.676 28,998,626 27,556.414 26,413,898

.$17,135,636 $14,582,215 $11,907,623 $11,045,966
550,683 9,586 203.453 1,191.433

Total income -$17,686,319 $14,591,801 $12,111,076 $12,237,399
Interest on debt——— $8,382,833 $8,054,095 $8,098,042 $7,934,648
Taxes — 1.636,604 1,445.685 1,349.497 1,330.935
Dividends (2%)1.255.632 (1)627,816 (4)2,511.264

Balance, surplus— $6.411,?50 $5,092,021 $2,035,720 $460,552
OFFICERS.-^-Chalrman, Frank Trumbull; Pres., George W, Stevens.

Richmond, Va.; V.-P., Decatur Axtell; V.-P. and Gen. Counsel, 11. T
Wiekbam; Vice-President in charge of traffic, F. M. Whitaker; Sec., Carl
Remington; Treas.. Jas. Steuart MacKie; Comp.. L. F. Sullivan

DIRECTORS.—Frank Trumbull. Chairman; T. P. Shonts. H. E. Hun¬
tington. O. E. Graham, Decatur Axtell. George W. Stevens, F. H. Rawson.
F. H. Davis, Jas. H. Dooley. N. Y. office, 71 B'way.—(V. 105, p. 817,
908.1208.1418.) [

CHESAPEAKE & OHIO NORTHERN RY.—On July 30 1917 opened
for traffic 30A miles of railroad from Edgington, Ky., on C. & O. Ry., with
bridge, &c., across the Ohio River to a connection with the Norfolk A
Western Ry. Co. at Waverly, O. V. 105. p 388, 497, 1208. The bridge
has a total length of 3,435 ft. The Ches. & Ohio Ry. Co. agreed to acquire
for cash at par $3,000,000 of the capital stock and such additional stock as

may be necessary to complete the bridge across the Ohio River and con¬
struct the road to Waverly, the total estimated cost of which is $4,500,000.

The $1.000,000 bonds (V. 101, p. 1884) are guar., p. A I., by the C. A O.
which see above. Total stock auth., $3,500,000, of which $2,532,900 on

Jan. 1* 1917 was owned by C. A O. Ry. and pledged under its First Lien A
Impt. Mtge.—(V. 101, p. 1884; V. 105, p. 497, 1208.)

CHESAPEAKE & OHIO R Y. OF INDIANA.—Owns Cincinnati, Ohio, to
Indiana-Illinois State line, 260.7 miles; trackage rights, 23.7 m.; total oper.,
284.4 miles. See C. A O. Ry. ribove.—(V. 99, p. 47; V. 101. p. 1885.)

CHESTERFIELD A LANCASTER RR.—Owns oueraw, 3. u., to Page-
iand and Crowbhrk, 38 m. Bonds (limited to $750,000) Issuable at $5,000
per mile. V. 81. p. 1790. There were outstanding Dec. 31 1916 $67,000
2d 6s due Jan. 15 1918. Stock, $500,000. a majority Being aooulred in
Junel909bytheSeaboardAirLineRy.,par,$25. For year ending Dec. 31
1916, gross, $50,914; net, $7,148; charges, $19,040; bal., del',, $11,892.
Pres., W. J. Harahan; Treas., R. L. Nutt.—(V. 89, p. 40.)

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa.;
4 m.; being doubie-traoked May 1902. Re-leased in 1896 to Phlla. & Read,
Ry., the rental being reduced from 12% to 6% on stock, the latter being in¬
creased In June 1902 from $120,650 to $195,650,—(V. 75. p. 76.)

CHICAGO & ALTON RR.—{See Map Toledo St. Louis A Western.)—
ROAD.—Chicago to St. Louis, Kansas City, &c.. In all 998 miles.

Road owned— Miles.
Mexico, Mo., to Cedar City, Mo.- 50
Roodhouse. 111., to Kan. C.. Mo..251
Bloomlngton to Wann, via Jack¬

sonville. Godfrey and Upper
Alton (all In Illinois)..-- -158

Trackage to Peoria, 111., Ao 37
Leases Rutland Toluoa A North, 27

Road owned— : Miles.

Chicago to East St. Louis, I1L—.280
Sherman, 111., to Grove, 111 51
Barnett to Titus — 56
Coal City Line, 111 27
Dwight. 111., to Washington and

Laoon, 111—— 81
lies to Murrayvllle, 111 34

Total owned and operated July 1 1916 (197 m. double tracked) 1,053
Also operates. Jointly with Clev. Cin. Ch. A St. L., from Wann to East

St. Louis, 18 m.,and. with Atch. T.A S. Fe, from Jollet to Pequot, 20 m.
The stook of the Peoria Ry. Terminal Co. Is owned by the Chicago A Alton
and Chio. R. I. A Pao. Ry., which guarantee the first mtge. bonds ($1,500,-
000 auth. Issue) and 1st A ref. M. bonds. V. 81. p. 1099: V 83. p. 752,
1171, 1291; V. 84, p. 451; V. 85, p. 159. Ch. R. I. A Pac. receivers have
discontinued payment of that company's share of the guaranty.

The Rutland Toluca A Northern RR. Is.leased for 999 years and Its bonds
guaranteed prin. and int. V. 91, p. 1024; V, 93, p. 408.

ORGANIZATION.—The (old) railway company was organized in April
1900 and purchased substantially all the stook of the Chio. A Alton Railroad,
The two were consolidated in 1906 per plan V. 82, p. 451, the Railway
ohanging its name to the C. A A .Railroad V. 82, p. 160; V 70, p. 686. 995.

STOCK.—The cumulative 4% participating and prior Hen stook Is enti¬
tled, in addition to prior right to accumulative dividends at the rate of 4%
per annum, to receive additional dividends equal to the rate of dividends
declared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Louis A Western purchased from the Rock Island the con¬
trolling Interest, viz., $14,420,000 com. and $6,480,000 pref stock, and
deposited the same under Its collateral trust bonds.on which Interest was
defaulted Aug. 1 1914. V. 88.p. 468, 529,792, V. 99.p. 341.408.1051,1216.
Union Pac owned on June 30 1916 $10,343,100 pte,. stk. V 84. p. 1484;
V 95 p. 361. ' ..

DIVIDENDS.— '06.'07. *08. *09. *10. "11. *12. Since,
Common stock • — -- 1 4 2 None None
Preferred stock 2 4 4 4 4 2 None None
Prior lien participating pref —. 2 4 5 8 6 4 2 None

BONDS.— First lien (old Ry.) 3 Mb of 1900, V. 71, p 1021: V 82, d 451.
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im¬

provements and extensions. Bonds In excess of $40,000,000 were to be
Issuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000. at not over $1.000,000 per annum, from Jan. 1 1900. V. 69,
p. 178. V. 69. p. 26. 129 . 541; V. 70, p. 429. 739. 995; V. 79. p. 211, 967;
V. 84. p. 480. 507 626, 803. 809; V. 88, p. 99. 293.

Of the issue of $20 000,000 of 6% Gen. M gold bonds. $16,8.(4,000 were
outstanding June 30 1916. $8,417,000 being owned by the Union Pacific
Railroad. Of the bonds. $4,100,000 were reserved to retire $3,766,500
equip trust obligations and $1,425,000 to refund $1.284.000 debentures
due June 1 1922. Bonds are redeemable on any Interest day at 105.
V 94 p 1565. 1695: V 95. p. 749: V 96. p 789; V 98. p 838, 1315.

Fiscal year now ends Dec. 31; no reports f<* years ending Dec. 31 1916 or
June 30 1917. V. 105, p. 1418.
—

RESULTS.—8 mos.J1917——Grbss, $13,421,541; net, $3,604,483
Jan. 1 to Aug. 31. (1916 ^_Gross, 11,286,102; net. 3.004,581
REPORT.—Year ending June 30 1916, V. 103. p. 1503. Fiscal year now

ends Dec. 31. No report will be issued for year ending June 30 1917.
V. 105, p. 1418, 1522.

1916_»17 1915-16. 1914-15. 1913-14.
Gross earnings! ..$19,340,163 $16,325,288 $14,245,624 $14,159,479
Operating expenses..- 13.628,152 11,601,794 11,072.707 12.307.744

Net earnings. —($5,712,011 $4,723,494 $3,172,917 $1,951,735
Net Income... '$5,826,261 $4,977,676 $3,270,154 $2,047,045
Hire of equipment, Ac- 1,068,894 $828,121 $799,299 $761,179
Taxes, Ac — 614,168 576.354 512,333 668,938
Int. on bonds, Ac 3,290.095 3,384.807 3,275,338 3,114.189
Dfvs. on guar, stocks—. 250,024 250.024 250.024 250,024
Discounts written off 108,045 1 09,948 123,316 115.005

I Mm

Balance, sur. or def._sur.$495,035def.$171,578df$l ,690,156df$2,762,290
DIRECTORS.—Pres.. W. G. Bierd. Chairman Executive Committee,

R. S. Lovett; Sec. James Steuart MacKie* J J. Mitchell, Joy Morton,
Wm. G. Beale Samuel Insull, Roberts Walker Louis C Krauthoff,
Julius Kruttschnitt and V. D. Sklpwoith.—(V. 105. p 605, 1418, 1522.)

CHICAGO BURLINGTON & QUINSY RR.—[See Map.)—ROAD.—Op¬
erates a great system of roads extending from Chicago westerly reaching St.
Paul and Minneapolis. Minn.; St. Louis and Kansas City. Mo ; Omaha, Neb.;
Denver. Col.; Cheyenne. Wyo.; Black Hills, S D.. and Billings. Mont., viz;
Lines east of M Issouri River 4.3911 Lines leased - - -- 354
Lines west of Missouri River—.4,6281 Total milos oper . Dec. 31 1916-9,374
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RAILROAD COMPANIES
[For abbreviations, &c„ see notes on first pageJ

Miles
Road

Chicago Burlington & Quincy—Stock
Gen mtge $300,000,000 lawful money Ce.zc*&r*
Illinois Dlv first mortgagel$85,000,000 currency -

(V. 83, p. 625; V. 69, p. 283)/ redeem at 105—NBz
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105 z

Sinking fund Iowa dlv. 4s drawn at 100 zo&r
Sinking fund 4s (So W Dlv) drawn at 100 zc*&r
Denver Exten (coll tr) bonds s f drawn at lOO.NBzo*
NebraskaExt $20,000 p m(s f not drawn)-NB.zc'&r
B & Mo RR In NeblLand gr s f drawn 100 NBz
aCons M $14,000,000/ do drawn since 1908—z
Rep Val 1st M guar (red at par) s f $14.000yrly.zc

Chicago & Eastern Illinois—Com stock $15,000,000
Preferred stock 6% non-cum ($15,000,000)
Danville & Grape Creek RR—1st M assumed—zo*
First mortgage extension xc*
Consolidated mortgage (for $5,948,000) gold-Ce.zo*
General Consol and 1st M $30,000,006 Ce.zo*&r
Ch & Ind CoaJ Ry—1st M $25,000 p m ass'd-Mp.zo*
Evansvllle Terre Haute & Chicago income mortgage
Receivers' certs $6,000,000, V 104, p 2640
Refund & imp M (text) g red at 102 H—Ba.xo*&r*
Pur money 1st lien Coal bds $7,000,000 g.Ce.xc*&*
Evansv & T H 1st consolidated M gold F.xo*

Mount Vernon Branch mortgage gold- ——F.xo*
Sullivan Co Coal Branoh mortgage gold F.xc*
First General mtge for $7,000,000 gold—F.xo*
Refunding mortgage $1,284,000 red par Nx

Evansvllle Belt Ry first mortgage gold ———-X
C&E I Eq bds Ser E due $125,000 s-a ext red par—

do Series F $220,000 s-a ext Bax
do Series G due $124,000 s-a ext _Bax
do Series H due $166,000 or $165,000 s a ext.x

a Payment of accumulated and current interest resu

8.490
L 1.647

891
891

370
1.471

9
14

191
817
176

817

144
25

199

*4

med a

Bate

Bonds

1908
11899
11899
1879
1879
1881
1881
1887

11878
11878

1879

1880
1881
1884
1887
1885
1881
1914
1905
1912
1881
1883
1890
1892
1911
1910
1905
1906
1907
1912

s of Oc

Par

Value
Amount

Outstanding

$100
1 000 &c

1.000&C
1,000 &c

1,000
1,000
1,000

100 &o
1,000 Ac

600 Ac
600 &o
600 &c

100
100

1,000
1,000
1,000

1,000 Ac
1,000
1,000

1,000 &c
1,000 Ac
1.000 Ac

1,000
1,000
1,000
1,000

50 &c
1,000
1,000
1,000
1,000
1,000

1.1 1916

$110839100
65,247.000
50,451,000
33,976.000
1,304,000
4,475,000

29,000
825,500

18.294,000
165,400

600
7,217.800

11,070,400
97,000
91,000

2,736.000
21,343,000
4,626,000

150.000
6.000,000

18,019.000
5,167,000
3.000.000

375,000
450,000

3,175,000
1,284,000

142,000
250,000
660.000
744,000

2,648.000
under order

Rate

%

18 m '17
4

3)4
4
5
4
4
4
4
6 -V-*
8
6

Q—M
M A
J A

C:'6A
6

V
5
6
6
4 g
5 g
6 g

II
■V

5g
5 H g
hVt g
5)4
5)4

of Court

When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

A
A

A A
M A
F A
M A
J A
J A

J A

See text
Mch 1 1958
July 1 1949
July 1 1949
Oct I 1919
Oct 1 1919
Sept 1 1921
Feb 1 1922
May 1 1927
July 1 1918
July 1 1918
July 11919

M A
J A
A A
M A
J A
MA
J 6c
J A

A
A
A
A
&

M &
F &

F A
A A
M A
dated

Apr
May
Deo
Oct
Nov
Jan

May
July
July
Feb

N Y, Boston A Chicago
New York and Boston

do do
: do do

do do
do do >

do do
do do
do do
do do
do i do

New York and Boston

1 1913 1)4
1 1920a

1931a
1934a
1937
1936
1920a
1917
1955

1 1942
July 1 1921a
Apr 1 1923
Apr 1 1930
Apr 1 1942
July 1 1941
Nov 1 1940a
Feb '18-Aug '18
Feb '18-Feb *19
Apr '18-Oot '20
Mar'18-Sent '25
pt. 25 1916.

N Y, Central Tr (text)
N Y, Mech & Metals Bk
N Y, Cent Trust (text)
May 1915 coup not paid
July 1914 coup not paid
Farmers' L & Tr, N Y
Eq Tr Co, NY, see text
July 1914 coup not paid
Feb 1915 coup not paid
N Y, Bankers Tr (text)
April 1915 coup not paid
April 1915 coup not paid
April 1915 coup not paid
July 1915 coup not paid
N Y, Columbia Tr (text)
See text
See text
See text
See text .

CHICAGO BURLINGTON & QUINCY RR. {Concluded)
In Deo. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com

stock (practically a controlling interest) was acquired, affording connec¬
tions with the Gulf of Mexico. V. 87, p. 1663; V. 88. p. 157, 685.

Owns jointly with the Nashville Chattanooga & St. Louis the Paducab A
Illinois RR. (which is building a double-track bridge over the Ohio River
at Metropolis. 111., and has built from Metropolis to Paducab. Ky., 14 m.)
and jointly guarantees its bonds. See that company below.

The Burlington-South Chicago Terminal Co. was Incorporated in Feb.
1917 with $1,500,000 stock to build a line from 100th St. S.W. to city limits.

ORGANIZATION, Ac.—A consolidation In July 1875; since merged
Chicago Burlington A Northern, Kansas City St. Joseph & Council Bluffs,
Hannibal & St. Joseph, Burlington & Missouri, Ac., Ac.

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the
Joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured
by the deposit of the stock In trust, on the basis of $200 In bonds for $100
stock. See V. 72, p. 871; V. 73. p. 293, and bonds under Great Northern.

DIVIDENDS— f '98. '99 to Sept. '01. '02 to '06. '07. '08 to Sept. '17.
Regular % ; I 5)4 6 yearly, 7 yearly. 7U 8 yriy. (quar.)
Extra %— — I — —————— 6 Sept. '17.10%

Extra dividends in Sept. 1917, 10%.' V. 105, p. 715.
BONDS.—General mortgage bonds ($300,000,000 auth. Issue, Interest not

to exceed 5%)are a first lien on about 3,328 miles of road, and on retirement
of the outstanding underlying bonds, for which bonds are reserved as below
noted, will be a first lien on the entire mileage owned., aggregating 8,491
miles. V. 103, p. 493. The Generals have been issued or are issuable (V.
86, p. 1342,1466; V. 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789), as follows:
To retire outstanding bonds (incl, $17,428,300 In sink. fds.)_.$177,000,000
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold) 45,000,000
Issuable for additions, Improvements and betterments of and

to the mortgaged property (of which $13,724,000 sold) 78.000.000
In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were

used to purchase $23,657,000 Colorado & Southern com. stock. V. 88, p.
685; V. 92, p. 525; V. 96. p. 789; V. 98, p. 999, 1315. '

In Aug. 1917 the Illinois P. U. Commission authorized the issue of $25,-1
455.000 additional Gen. Mtge. 4% bonds. The bonds cover additions
and betterments out of earnings and will be held in the treasury for a favor¬
able market. V. 105, p. 605. None of these bonds had been issued to
Oct. 1 1917. V. 101, p. 47.

, The Iowa Division bonds are a first mtge. on the main line In Iowa from
Burlington to East Plattsmouth, onthe Missouri River, 270 miles, and on
621 miles of branches and 86 miles of second track. These bonds have a
•inking fund of l )4% ($203,800) yearly, for which the 4s are subject t6 call
at 100 and the 5s at 105. The single main line and branches covered "shall
not exceed in the aggregate 900 miles," at $16,000 per mile; on second track
additional $14,000 per mile. V. 65. p. 462.

The Nebraska Extension bonds of 1887 are issued at $20,000 per mlje for
•ingle and $10,000 per mile for second track on not exceeding 1,500 miles.
Now a direct first lien. Abstract of deed, V. 45. p. 441; V. 85. p. 721.

« Burlington A Missouri RR. in Nebraska consol. mtge. of 1878 is now a
1st M. or lat coll. Hen, subject to call for sink. fd. at par. V. 1Q2. P- 2341.

EARNINGS.—8 mos.,/1917 Gross, $79,935,815; net, $24,422,191
Jan. 1 to Aug. 31. 11916 Gross, 68,594,720; net, 22,915,119
ANNUAL REPORT.—Report for 1916 in V. 105, p. 383, 396:

-Years ending Dec. 31- -Years ending June 30-
. 1916. 1915. 1915., 1914.

Gross earnings.
Net, after taxes
Other Income—...

.---109,191,204
39,098,988
2,991.317

93,589,722
29,175,934
1,304,867

30,480,802
7,077,552
:l,731,357
.1,783,800
3,340,669

91,125,061 9o,687,141.
26,578,028 26,445,631
1,224,070 1,294,358

27,739,989
6,981,650
1,951,137
1,692,795
5,715,87^

27,802,098
7,118,898
1,641,280
1,753,007
3,340,669

8',867',128 8,867,128 87867",128

Total incpme. 42,090,304
Interest on funded debt- 6,960,493
Rents, &c—————— 2,135,086
Sinking fund-. —. 1,864,287
Additions, &e — 8,864,595
Fund for taxes not due._ 2,400,000
Misc. approp. of income 6,000,000
Dividends (8%) 8,867,128

Balance, surplus— $4,998,715 $7,680,295 $5,081,115 $2,531,404
DIRECTORS.—Hale* Holden (Pres.), Geo. B. Harris (Chairman),

Thomas S. Rowland, Robert J. Dunham, Frederick H. Rawson and Samu-
uel C. Scotten, Chicago, 111.; Louis W, Hill, Jules M. Bannaford, Ralph
Budd and Geo.- T. Slade, St. Paul, Minn.; Charles E. Perkins, Burlington,
la.—(V. 102, p. 2341; V. 103, p. 60, 320,493, 758,1508,1682,1702; V. 105,
p. 72, 383, 388, 396, 715, 1308, 1418.) . ;

CHICAGO & EASTERN ILLINOIS RR.—Operates road from Chicago,
III., to Evansvllle, Ind.; also Chicago to St. Louis, leaving main line at
Woodland Junction; and lines to Thebes and Joppa, 111., reaching various
bituminous coal fields, with 215 miles of double track.

Lines Owned in Fee— Miles.
Dolton to Danville, 111 107
Danville, 111., to Brazil, Ind 61
Momence Jet., 111., to Brazil, Ind.130
Danville Jet., 111., to Thebes, 111-292
Joppa Jet. to Joppa, 111--. 16
Clssna Jet. to Clssna Park, 111— 11
Rossvllle Jot. to Sldell Jet., Ill— 34
Percy Jot. to La Crosse, Ind 46
Milford Jet.. 111., to Freeland. Ind 11
Coal Bluff, Ind., to Casey, Ind— 7
Woodland, 111., to Villa Grove 62
Findley, 111., to Pana 20
Branches to Coal Mines 9

Rossvllle Jot. to Judyvllle, Ind— 14
Hunt's Extension 7
Evansvllle to Terre Haute—i. 109
Branches to Mt. Vernon, Ac 50
Evansvllle Belt 4
Other 2

Other Trackage, &c.—
Pana, 111., to East St. Louis..— 85
Chicago to Dolton, Ch. A W. Ind- 17
Otter Creek Jet. to Terre Haute.. 4
Other lines ; 46

Total Dec 31 1916. .1,136
2d track 331

Also leases to other companies Rockvllle extension, 17 miles.

HISTORY, AC.—In 1902 the St. Louis & San Francisco (now In receiv¬
ers' hands) acquired the greater part of the stock, but In the reorganiza¬

tion of 1916 the stock owned was surrendered. V. 102, p. 896; V. 104, p

1387, 2235. Owns $1,000,000 stock Chicago & Western Indiana. |
On May 27 1913 receivers were appointed, there being a floating debt of

about $5,000,000; W. J. Jackson or Chicago is now receiver. On Nov. 25
1914 Francis S. Peabody of Hinsdale, 111., Jackson K. Dering of Lake Villa,
111., and Jabez Wooley of Evansville, Ind., were appointed receivers for 11
coal mines, and in March 1916 the resignation of these three receivers
was accepted, and they were succeeded by Theodore O. Keller as sole
receiver of the coal properties of the Ch. & E. Ill RR. Co.

Foreclosure sale of C. & E. 111. RR. set for Sept. 4 1917 has been post¬
poned until Nov. 7 1917. V. 105, p. 1103. See terms of reorg. plan as
rumored, V. 104, p. 2116; V. 105, p. 1103.

As to elimination of Ev. & Ind. RR. from system, see V. 105, p. 1418,
also separate statement below. - .

Receivers' Certificates.—The $6,000,000 due July 1 1917 continue to re¬
ceive 6% interest till paid; V. 104, p. 2460. See table above and V. 99,
p. 47; V. 102, p. 2253.

DEFAULTS.—In June 1915, under order of Court, all int. on equip, se¬
curities had been paid promptly and their principal extended for three years
but'on all other bonds the intorest due March 31 1915 and subsequently was
in default. On Oct. 1 1916 all coupons due and overdue on the following
issues were paid and it was announced future interest on the same Issues
would be met (as to coupons still in default see table at bead of page) until
otherwise ordered by the Court (V. 104, p. 1387, 2225):,
Danville & Grape Creek 1st 6s, I'Ch. & E. 111. First Consol. 6s,
Ev. T. H. & Ch. Income 6s, |Ev. & T. H. RR. First Consol. 6s,
Ch. & E. 111. First Extension 6s, | Evansville Belt Ry. First 5s.

In Feb. 1916 foreclosure suits were ponding under ".General Consol. &
1st M.," Ref. & Impt. M., Chic. & Ind. Coal M. and purchase money
(coal M. of 1912) and Ev. & T. H. Gen. Mtge. V. 99, p. 119; V. 100, p.
228,473, 981.1167,1436; V. 101, p. 1627; V. 102, p. 1792. ■

Protective Committees for Bonds, Stock, &c.—
Committee for Ref. arid Impt. and other Bonds, except Chic. & Ind. Coal.

Evansv. & Ind. and Purch. Money 1st M. Coal Bonds, also Equipment
Obligations.—John W. Flatten (Chairman), Calvert Brewer, Sec.; U. S.
Mtge. & Trust Co., depositary. Majority of bonds deposited including
over 65% of Gen. Consol. & 1st 5s. V. 96, p. 1555; V. 98, p. 999; V. 99,
p. 47; V. 100, p. 981, 1671, 2166; V. 101. p. 447, 1092. 1885; V. 104, p. 361.

Committee for General Consol. & 1st Mortgaoe 5s.—Henry Evans (Chair¬
man), A. F. Halsted, Sec., 62 Cedar St., N. Y. Guaranty Trust Co..
depositary. V. 101. p. 447. 129, 1972.

Committee for St. L. & S. F. Trust Certifs. for Com. and Pref. Stocks and
C. & E. I. Stock.—Alvln W. Krech (Chairman), Richard R. Hunter,
Sec.; Equitable Trust Co., depositary. V. 96, p. 1628, 1700; V. 97, p.
175 1425: V. 104, p. 1387, 2235.

Committee for Chic. & Ind. Coal 1st 5s.—James B. Mabon (Chairman),
Charles E. Sigler, Sec.; Central Trust Co., N. Y., depositary. V. 98, p.
1992. Over 90% of bonds deposited. V. 99, p. 195, 269, 1299, 1596;
V, 100, p. 228; V. 101, p. 845. V. l02. p. 344; V. 104, p. 2552.

Committee for Purchase Money Coal Bonds.-r-George O. Van Tuyl Jr.
(Chairman). James F. McNamara, Sec.; Metropolitan Trust Co., N. Y.,
depositary; 75% deposited. Foreclosure sale ordered in Oct. 1917. V.
105, p. 1617; V. 100, p. 307, 641.

Committee for Evansville & T. II. 1st Gen. 5s.—Frederick J. Lisman (Chair¬
man); Secretary, Graham Adams, 30 Broad St.; Farmers' Loan & Tr. Co.,
depositary. Majority deposited. V. 100. p. 1256. 1437, 1509; V. 101,p.47.

STOCK.—In addition to outstanding stock, $6,408,300 common was on
Dec 31 1917 held in trust by Equitable Trust Co. as a part of
"trust assets" under agreement dated July 1 1905, for improvements, acqui¬
sitions or refunding, and $1,127,700 was in treasury (mostly pledged).
V, 85, p. 1001; V. 92. p. 1374, 1435; V. 93, p. 229, 588, 1393.

BONDS, ETC.—General Consol. and First Mtge. of 1887 (trustee, Cent.
Trust Co. (issue limited to $30,000,000), see V. 64, p. 1088; V. 78, p.
1446: V, 79, p. 1331; V. 80, p. 1728; V. 84, p: 1550; V. 96, p. 284.

See Refund, and Impt. gold 4s of 1905, V. 80. p. 1424; V. 81. p. 1436;
V. 88, p. 451: V. 90, p. 558; V. 92, p. 117; V. 93, p. 588; V. 94, p. 487. In
June 1917, of $16,172,000 listed on N. Y-. Stock Exchange, $7,416,000 had
been deposited with U. S. Mtge. & Tr.Co. (Platten committee).

As to FirRt Lien Coal bonds ($7,000,000 auth. Issue), see Committee
above and V. 94, p. 629; V. 95, p. 1039, 1122, 1393; V. 100, p. 307; V. 105
p. 1617. ' 7^:Vc";V:' V ' - •' :.v!V. V, ' . ■

The receiver, under authority of U. S.-District Court, on .Tune 25 1915
extended for 3 years the time of payment of the principal of the respective
maturities of Series E. F. G and H of O. & E. I. equip, certs., with int. at
5lA%; also retired with his 5lA% certificates due July 1 1917 the $200,000
equip, trusts of the Ev. & T. 11. See V. 101, p. 129, 288, 369.

EARNINGS.—8mos„ J1917 Gross, $13,716,772; net, $2,471,777
Jan. 1 to Aug. 31. . 11916—--Gross, 10,823,703; net, 1,898,489

REPORT.—For calendar year 1916, in V. 104, p. 2225.
—Years ending Dec. 31 Years ending June 30—

1916. 1915. 1915. 1914.
Gross earnings .$16,884,697 $14,871,495 $14,210,602 $15,633,625
Net? after taxes— $2,979,601 $2,210,720 $1,967,224 $1,916,636
Other income 1,246,587 650,910 583,366 1,119,330

Gross income.-- $4,226,188
Interest paid $1,045,602
Rents, &c — 826,296
Accrued int. not paid 2,384,795

$2,861,630 >$2,550,591
$1,042,418 $1,345,863

777,052 787,129
Not stated 2,262,096

$3,035,966
$3,268,237

777,018
516,603

Balance, sur. or def_sur.$169,494 _ — — _df$l,844,497df$l,525,892
OFFICERS.—Pres., W. J. Jackson, Chicago; V.-P., Alvln W. Krech,

N. Y.; Sec. & Aud., H. J. Cronin, Chicago; Treas., J. P. Reeves, Chicago.
—(V. 10-4, p. 2552, 2460; V. 105, p. 497, 997, 1103, 1418, 1617.)

CHICAGO & ERIE RR.—(.See Map Erie RR.)—Owns from Marlon, O.;
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind,
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock.
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Oct., 1917,] RAILWAY STOCKS AND BONDS 33

• ■ RAILROAD COMPANIES
[For abbreviations, &c,, see notes on first page]

Chicago & Erie—1st M g lnt guar till prln pald.Ce.zc
Income bonds for $10,000,000 5% non-cum Nz
Chicago & Atlantic terminal 1st M gold „.._z

Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western—Common stock $46,000,000

Pref (prin. & div) 4% cuur red $50,000,000 auth_
First mortgage gold $75,000,000— — G.xc*&r*
Minneapolis Terminal mortgage gold assumed, z
Mason City & Fort Dodge—See that company

Chicago & Great Western—See Bait & O Chicago Ter
Chicago Hammond & Western—See Indiana Harbor
Chic Hgts Term Transf—1st M $1,000,000 gred 105 sfx
Chicago & ill Midland—1st M $3,000,000 gold.__x
Chicago & Hi W—Gen(new lst)M g gu red pat .CC.xo*
Chicago & Indiana Coal—See Chicago & Eastern 111
Chic I rid & So—See New York Central RR.
Chicago Indianapolis & Louisville—Common Stock_.

Preferred 4% non-cumulative $5,000,000
Refunding (now 1st) Mf$4,700,000 are 6s)—Cex

do $15,000,000 gold\Series C.__ x
Xndlanap & Louisv 1st M closed (assumed)__G.xc*

A First & Gen M $40,000,000 gold Ser A__yg.c*&r*
Monon Coal Co 1st M g lnt gu s f red 110 Baxc*
Equip bonds Ser A g due part semi-annually x

do do Ser B due $37,000 or $38,000 s-a.-x
do do Ser C due $50,000 s-a_--_.__Ba.xc

Chicago Indianapolis & St Louis Short Line—See Cle
Chicago Junction RR—1st M $2,327,000 g red 105_xc*
Chicago Lake Shore & East—1st M g gu red text. _xc*
Chic Mem & Gulf—1st M g red 105 Ba.xc*&r

Equip notes due $6,000 yearly,—^ x

a Mostly owned by Erie RR Co
b Additional $478,000 pledged under First & Gen.

Miles
Road

249
249

1496
1496
1035

RR
Belt R

"26

509
509

60
618

veland

"52

M. of

Date
Bonds

1890
1890
1888

1909
1900

1911
1913
1907

1897
1910
1906
1916
1911
1911
1911
1913

Cincln
1905
1909
1910
1911

1916.

Par

Value

$1,000
1,000 &c

100
100

$, £ & fr
1,000

100

'"l'ooo

100
100

1,000
1,000
1,000

500 &c
1,000
1,000
1,000
1,000

natl Chlo
1.000
1,000
1,000

Amount

Outstanding

$12,000,000
al0.000.000

300,000

45,210,513
43,926.602
25,383,000

500,000

562,500
2,500,000

820,000

10,500,000
5,000,000
9,700,000
5.300.000

bl, 172,000
3,250.000
2,875.000

152,000
300.000
650.000

ago & St Lo
2,327,000
9.000.000

735.000
24,000

Rate

%

5g
a

5 g

See text
4 g
3 H g

.6 S

5 86 g

4 in 1916
5& 6 g

4 g
4 g

§ g5 g

414 g
4H
4H

uls
4 g

lg

When

Pat/able

J
J
J
J
J
M
J
M
A
F

M
J
J

& N

& J

& S
& J

& J
& D
& J

& D
& D
& J
& J
& J
& N
& D
& S
&015
& A

& S
& D
& J

Last Dividend
and Maturity

May 1 1982
Oct 1 1982
July 1 1918

1%Apr 2 1917
Sept 1 1959
Jan 1 1950

Jan 1 1931
Dec 1 1938
July 1 1947

June 29 '17 1 %
June 29 *17 2%
July 1 1947
July 1 1947
Jaa 1 1956
May 1 1966
June 1 1936
To Mch 15 1921
Apr.'18-Oct *21
Fcb.'18-Aug '23

Moh 1 1945
June 1 1969
Jan 1 1940
To July 1 1921

Places Where Interest and
Dividends are Payable

Erie Railroad, New York

Erie Railroad, New "York

J P Morgan & Co. N Y
do do

Bank of Montreal, N Y

Northern Trust Co, Chic

Con&Comfr &s"avBk" "ch

J P Morgan & Co, N Y
do do
do do
do do

Guaranty Trust Co. N Y
J P Morgan & Co, N Y
Bankers Trust Co, N Y
Equitable Trust Co, N Y
Bankers Trust Co, N Y

do do

Harrl9 Forbes & Co Chlo
71 Broadway, New York
Bankers Trust Co, N Y

BONDS,—The First Mortgage (trustees. Central Trust Co. and Edward
Daniels) covers 249 miles of road, the oontraot with the Chicago & Western
Indiana, $1,000,000 of that company's stock and $240,000 stock oi Chicago
Belt Ry. See abstracts. V. 51. p. 011; V. 61. p. 750.

EARNINGS.—8 mos.. fl917 Gross, $5,785,805; net, $1,353,076
Jan. 1 to Aug. 31. 11916—-----Gross, 5,478,967; net, 1,918,508

For year ending Dec. 31 1916, gross, $8,335,152; net, after taxes, $2,826,-
983; other income, $186,525; int., taxes, &c., $2,800,638; investment in
physical property, $86,201; bal.. surp., $126,669.—(V. 61, p. 559.)

CHICAGO GREAT WESTERN RR.—Forms the "Cora Belt" rou te
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago
and southerly and westerly to Kansas City and Omaha.
Lines owned (total, 757 miles). Miles.
Chicago to St. Paul - 400
Oelwein to St. Joseph 290
Bee Creek to Beverly 23
Sumner to Waverly 22
Mantorville, &c., branches. 21
Leavenworth to Kansas CltjP 1

Trackage (total, 78 miles)—
St. Paul to Minneapolis 11
Chicago Terminals.. 10
Galena Jet., 111., to Dubuque, la. 14
Des Moines Terminals 3
Leavenworth to Kansas City .26
St. Joseph, Mo„ to Bee Creek - 9
Other trackage. - 5

.Operated under agreement. Miles.
Mason Cy& Ft.Dodge,383 m.,viz.:

Oelwein, la., to Coun'l Bl'lTs. 260
Hayfteld,Mlnn.,to Clarion.Ia. 100

Branches to Lehigh, &c — 15
Trackage—

Council Bluffs to So. Omaha— 8
Wis.Mlnn.&Pac.RR .277 miles,

Mankato to Red Wing, Minn. 96
Red Wing to Osage, la 118
Winona to Simpson, MInn__. 54
Branch to Clay Banks, Minn. .3
Goodhue to Belle Chester.— 6

Total mileage Dec 31 1916—1,496
The entire capital stocks of the Mason City & Fort Dodge RR. Co. and

the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper¬
ated under agreement. See those companies. In 1910 acquired entire
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 91. p. 214. 397.

Holders of all except $11,000 of the $6,232,000 Wisconsin Minnesota &
Pacific bonds acceptedin exchange per $1,000 bond $500 each in C. G. W.
1st M. 4s and $500 in pref. stock. V. 97, p. 49, 523, 728. 1203. 1217;
V. 99, p. 673,

ORGANIZATION.—Incorp. in Illinois Aug. 20 1909 as successor per plan
V. 88, p. 1497, of railway acquired at judicial sale. V. 89, p. 528, 592.

STOCK.—The pref. Btock ($50,000,000 auth. Issue) Was entitled to
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter
at that rate ahead of the com. stock,and also to a preference as to principal
and accrued dividends In case of dissolution or liquidation. The voting
trust expired by limitation on Sept. 1 1914. V. 09. p. 406, 1450.

DIVIDENDS.—Pref. stock. No. 1, Dec. 11915, 1%: May 1 and Oct. 2
1916, 1%; Apr. 1917, 1%. V. 104, p. 862.

BONDS.—V. 89, p. 1482; V. 90, p. 53; V. 100, p. 555, 1078; V. 103, p.
1792. \: ;■ ,V'':rV ■ ..." y'..

In Nov. 1916 application was made to the Illinois P. U. Commission for
authority to issue $2,515,000 l£t M. 50-year 4% bonds, which, it is under¬
stood, would increase the amount outstanding to about $27,989,000,
but none issued to public to Oct. 1 1917. (V. 103, p. 1980).

EARNINGSe—8 mos., /1917--_
Jan. 1 to Aug. 31. 11916—

.-Gross, $10,682,061; net, $2,084,978
—Gross, 10,232,364; net, $2,658,905

REPORT.—Report for calendar year 1916, in V. 104, p. 2224.
Year end. Dec. 31— . 1916. 1015. 1914. "1913.

Operating revenue——$16,131,692 $14,119,321 $14,152,865 $14,347,163
Operating income 4,292,013

1916. ■ 1915.
'

-V; $' $
Oper. income (as

above) .___4,292,013 3,092.646
Hire equip,, &c_l,431,874 L145.632

Gross income_5,723,887 4,238,279
Int. charges 1,034.022 1,034,122

3,092,646 2,887,688 3,048,594
Deduct. (Con.)-r- 1916. 1915.

Hire of equipm't 1,874,496 1,714,660
Rents (leased rds.)480,000 480,000
Dividends (2)877.358(1)438,679

Bal., surplus-1.458,011 570,819

OFFICERS.—Pres., S. M. Felton: V.-P., Joseph W. Blabon; Sec. &
Treas., J. F. Coykendall; Gen. Aud., Con. F. Krebs. President's office,
People's Gas Bldg., Adams,Sc. and Michigan Boulevard, Chicago, 111.

DIRECTORS.—Samuel M. Felton, John A. Spoor, A. A. Sprague 2d.
Clyde M. Garr. Chas. H. Thorne and. E. A.Cudahy, Chicago; Charles
Steele, E. N. Hurley, New York; E. F. Swinney, Kansas City; John Wash¬
burn, Minneapolis; G. W. Wattles, Omaha; E. C. Finkbine, Des Moines;
Milton Tootle Jr., St. Joseph.—(V. 104, p. 862, 2224; V. 105, p. 72, 908.)

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn. 111., to
Taylorville, 25.2 miles. Stock auth., $2,000,000; outstanding, $1,000,000
(par of shares $100) , all owned by Commonwealth Edison Co. Bonds out,
$2,500,000; see table above. Equipment trusts June 1 1917. $526,878, due
monthly to Feb. 1919. Year ending June 30 1916. gross, $290,099; net,
$88,435; other income, $118,511; int., taxes, &c., $202,641; bal., surplus,
$4,305 —(V. 93, p. 1599.)

CHICAGO & ILLINOIS WESTERN RR.—Projected Willow Springs
southwesterly to Joliet, Illinois, with branches, a total of 54 miles, of
which 17 miles in operation. Willow Springs to Hawthorne. V. 83. p. 491.
Stock, $1,000,000; par, $100. V. 97. p. 1114, 1356. Of the Gen. 6s of
1907 ($4,000,000 auth. issue), $965,000 were outstanding in Jan. 1917,
guar. prin. & int. by Dolese & Shepard Co., Chicago; equip, trusts. $89,890.
v. 86, p. 107; V. 88, p. 685. For year ending June 30 1916. gross,
$156,256; net, $29,879. In 1914-15, gross, $138,484; net, $13,964. Pres.,
W. B. Clark. Office, 108 South La Salle St., Chicago.—(V. 97, p. 1356.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY—Operates the
"Monon Route" from Chicago, 111., via Monon, Ind., to Indianapolis. Ind.,
and Louisville, Ky., with branches. Total June 30 1917, 654 miles, viz.:-

Oper .under Trackage contract—Mile*
Chicago to Indiana State Line.- 20
New Albany to Louisville
Connection to Indianapolis
Swltz City to west of Victoria
Miscellaneous
Less—Track north of Dunwiddie,

Ind., not operated. (4)

7
2

10
1

Lines owned— Miles.
Indiana State Line to Indian¬

apolis 162
New Albany to Michigan City—289
Bedford to Swltz City 40
Orleans to French Lick Springs.- 18
Clear Creek to Harrodsb'g, Ind— 9
Wallace Jet. to Shirley Hill & br. 64
McCoysburg to Dinwiddle 36

The stockholders voted Sept. 20 1916 to purchase three sub. cos., viz.,
Indianapolis & Louisville Ry., Indiana Stone RR. and Chicago & Wabash
Valley Ry. V. 103, p. 320; V. 105, p. 1305. Purchase consummated
Dec. 31 1916. ir

A lease lor 999 years with Chicago & Western Indiana (of whose stook this
company owns $1,000,000) gives entrance to Chloago on a mileage basis.

Owns one-third Interest In Ky. & Ind. Terminal RR. at Louisville, Ky.
HISTORY.—Successor July 1 1897 of Louisville New Albany & Chloago,

foreclosed per plan In V.1 63, p. 922. Suit settled, V. 75, p. 1031.
In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93%

of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78
and $90 per $100share, respectively, in their Joint 50-year 4% collateral trust
gold bonds at par. secured by the stock acquired. See description of bonds
under Louisville & Nashville. V. 74. p. 1088. 1138; V. 75. p. 28.

DIVS. since 1902— \ '04. '05. *06. '07. '08. '09 to *13. *14-15. '16. '17.
On common — %( 2^ 3 3 3 3 3K yly. 0 4% IS-

Common dividends were rejsumed in 1916, 3being paid June
and 1 % % in Dec. 1916 and June 1917. V. 103, p. 2155; V. 102, p. 2253.

BONDS.—Refunding Mortgage (closed $15,000,000), see V. 90, p. 1613.
V. 91. p. 518. 1095; V. 92, p. 1031. 1700; V. 93. p. 44: V. 94. p. 1118.
Car trusts outstanding June 30 1917, $1,161,000. Monon Realty do
notes, $23,390.

Fir'st & Gen. M. of 1916 is limited to $40,000,000; $3,250,000 was sold
in May 1916 (V. 102, p. 1810; V. 104, p. 1044); remainder held as follows: '

Purposes for which $40,000,000 First & Gen. M. Bonds of 1916 are Issuable.
$3,250,000 sold and $1,280,000 in the treasury June 30 1917 $4,530,000
Reserved—To refund Ref. M. bonds due July 1 1947 - 15,000,000

To exchange for outstanding Ind. & Louisv. Ry 1st M. bonds 1,172,000
To refund 60% of equipment bonces (40% from income) 826,800
For acquisitions, improvements, &c., under restrictions 18,471,200
The First & General Mtge. covers the entire property, being, in March

1917 (compare V. 102, p. 1810):
(1) A Direct Lien on all Road owned, viz.: A 1st Mtge. on 45 miles, a 2d

mtge. on 509 miles, and a 3d mtge. on 64 iniles. Prior liens (closed)
only $16,172,000. ' 1

. •

(2) A Direct Second Mortgage, subject only to the closed Refunding mtge.,
(a) on the leasehold interests In terminal facilities in Chicago, Louisville
and Indianapolis and in Kentucky & Indiana Bridge, (b) on 10,000 shares
of capital stock of Chicago & Western Indiana RR, and 2.400 shares of
capital stock of Belt Ry. Co. of Chicago, (c) On all the rolling stock and
equipment, valued at over $7,628,000, while equipment trust bonds out¬
standing amount to $1.161,000.

Indianapolis & Louisville bonds, entire Issue of $1,650,000 assumed
Dec. 31 1916, of which $478,000 are held in the treasury along with $253,000
Ind. Stone RR. (assumed) 1st M. 5s. V. 105. p. 1305; V. 82, p. 508; V. 83.
Pi 1290; V. 102, p. 1810. Also guarantees int. on $2,875,000 Monon Coal
s. f. 1st M. 5s due June 1 1936, redeemable at 110 ($3,000,000 authorized
issue). V. 93, p. 44. 697. .

EARNINGS—8 mos., J1917 Gross, $5,961,597; net, $1,546,914
Jan. 1 to Aug. 31. 11916 .Gross, 5,315.544; net, 1,588,350

• ANNUAL REPORT.—Tn V. 105, p. 1305, showed for 1916-17:
June 30 Years— 1916-17. 19)5-16. 1914-15. 1913-14.

Gross earnings $8,724,582 $7,694,734 $6,559,665 $6,944,005
Net (after taxes, &c.)— $2,543,008 $2,217,285 $1,562,633 $1,426,286
Divs., &c., received— V 238,879 338,272 232,181 206,543

Total net income— $2,781,887 $2,555,557 $1,794,814 $1,632,829
Interest on bonds . $1,005,031 $954,368 $935,198 $855,926
Rentals, &c._624,290 709,105 619,843 631,106

Surplus for dividends. $1,152,566 $892,083 $239,773 $145,798
Dividend on pref. (4%). 199,652 199,752 199,752 199,752
Dividend on common,.(3^)341,146(3^)341,129 • (1^)170,568

OFFICERS.—Pres., H. R. Kurrie, Chicago; V.-P., Morton J?. Plant,
Ni-Y.; V.-P., Fred. Zimmerman. Chicago; Treas., Byron CasselE 608 So.
Dearborn St., Chicago; Sec., J. A. Hilton, 52 Broadway, N. Y.—(V. 104,
p. 1044, 1387, 1488; V. 105, p. 1208, 1305.)

CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con¬
necting South Side Elevated RR. with the stock yards. Leased to that
company for 50 years (with right to purchase at cost within 20 years) at a
rental covering bond Interest and all expenses. Capital stock, $50,000.
Bonds are guaranteed, prin. and int., by Chicago Junction Rys. & Union
Stock Yards Co.; they are subject to call at 105 after 1910. Form of
guaranty, V. 82, p. 568. For 6 months ended Dec. 31 1916, gross, $1,290,-
109. against $1,133,439 in 1915; net, $192,633, against $269,547.—(V. 85.
p. 792; V. 87. p. 346.)

CHICAGO JUNCTION RY.—Owns inner line within the Chicago
Union Stock Yards district*. 11.81 m.; side and Industrial tracks, 118.58 m.

In 1907 New York CentraI|Interests acquired the outer belt line, assuming
tike $2,500,000 outstanding bonds. V. 85, p. 159, 792.

CHICAGO JUNC. RYS. & UN. STK. YARDS—See "Industrials."
CHICAGO KALAMAZOO & SAOINAW RY.—See Mich. Central. -

CHICAUO LAKE SHORE & EASTERN RY.—Embraces 485 miles of
track, connecting the various works of the Il'lnols Steel Go. and Indiana
Steel Co. at Chloago, Joliet, Milwaukee and Gary with diverging trunk lines,
and alio with steamship lines, stone quarries, Industrial establishments
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OCT., 1917. RAILWAY STOCKS AND BONDS
•> ~

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page, j

Chicago Milwaukee & St Paul—Com stock (see text).
Preferred stock 7% yearly not cum $116,274,900--
Lacrosse& Daven Dlv 1st M (free of State taxes) F.c*

Wise Val Dlv 1st M sink fund not drawn. NB.zc*
Dub Dlv 1st M sinking fund not drawn. NB.zc*

Chlc& Pac Western Dlv 1st M (see text) gold.F.zo*
Chicago & Lake Superior Dlv 1st M gold F.zc*

Wise & Minn Dlv 1st M g Fz
Fargo & Southern first mtge gold assumed- z
Chicago & Missouri River Dlv first mortgage.F.zc*
Gen M (for $150,000,000) gold Series A_Us.xo*&r

do do Series A registered x
do do Series B „_xo*
do do ' Series B registered x

do do Series O gold. xc*
do do Series C registered m.x

Milw & Nor 1st M No Milw to Gr Bay ext 1913-xo*
Consol mtge extended 1913 (V 96. p 1364)__zc*

xDeb $50,000,000 g g. (All secured [._F.xc*&r*
Deb 250 ,()00,000 francs—{by the Gen. \ . Usm.x
xGold (S)bds.call atparalll and | USmxc*
Convert debs text g 1 Ref. Mtge. l_ Us.xc*&r*
Ch Mil & Puget Sound 1st M (text) ass.. Usxc* &r*
General and Refunding M, Series A ._Gc*&r*

do do convert series B (see text) c*&r*
Chicago & N W—Com stock $177*539,880 auth_*._Tr

• Preferred stock (not cumulative) see text. Tr
Milw Lake Shore & W cons M (now 1st) gold .Ce.zc*

Michigan Dlv 1st M (toe $3,000,000) gold -Ce.zc*
Ashland Division first mortgage gold Ce.zc*
Ext ft, Imp M for $5,000,000 g s f not drawn Ce.zc*
Marsh Ext 1st M $800,000 ($15,000 p m) .Un.zo*

81nk fund bds of 79 ($15,000 p m) red 105 F.vc&r
Sinking fund debentures 1933---- Un.zc*8cr
30-year debentures.. . Un.zc*&r
Extension 4s$20,000.000 ($20,000 p mv-Un.zc&r

b Also In treas Aug. 31 '17, $107,259.200: d to k, see
x Secured by pledge of French loan debentures, whic

Miles
Ro^d

188
161
317

1,117
179
196
117
78

6,344
6,344
6.344
6,344
6,344
6,344

. 118
413

9,802
9,802
9,802
9>02
2.333
9.802
9,802
7,94b
7,916

413
82
40

693
40

1,641

next p
b In tu

Date
Bonds

1879
1880
1880
1881
1881
1881
1883
1886
1889
1889
1889
1889
1889
1889
1913
1913
1909
1910
1916
1912
1009
1914
1915

1881
1884
1885
1889
1892
1879
1883
1891
1885

age
rn are

Par

Value

$100
100

1,000
1.000
1.000
1,000
1,00(1
1,000
1,000
1,000

1,0001
l.ooo;
1.000
1.000J

1,000
1,000
1,000
1,000

1,000 &c
500 tr &c
1,000 &c

100 &c
100 &c
100 &c
100 &e

100
100

1,000
1,000
1,000
1.000
1,000

l.OOO&o
1.003 Ac
1,000 fee
1,000 &c.

Amount

Outstanding

117.4)6.000
115,845.800

2,496,000
1,481,000
4.284.000

25,334.000
1,360,000
4,755,000
1.248,000
3.083,000

48.241,000

8,950,000

|42,597,000
2,117,000
5,072,000

33,286.000
13,179,000
34,998 000
49,980,800
26,175.000

b43.089.000
29.129,8 t0

145,151,800
22.395.120

5,000,000
1,281,000
1,000,000
4.019,000

400,000
10.701,000
9.171.000

10,000,000
18,632,000

secured by the Gen

Rate
%

4:H m *17

: 5
6
6
s g
5 g

^ 5 g

2g
4g

I g
3)4 g

4X g

4H g

4X

t
4 g
4^ g
4

4H g
5 g

7 In 1917
8 In 1917

6 g
6 g
6 g
5 g
5

5 & 6
5
5
4

. & Ref.

When

Payable

MA
M A

A
A
A
A

A
A
A
A
A

Q—J
J A J

Q —J
J A J

TQ—
J A D

A D
A J
A D
& D
A D
& J
& O

F & A
Q—J
Q—J

MAN
J A J
MA S
F A A
A A O
A A O
MAN
A 15 A O
F 15 A A

Mtge.

Last Dtv%aena

and Maturity

Sept 1 '17.
Sept 1 *17.
July 1 1919
July 1 1920
July 1 1920
Jan 1 1921
July 1 1921
July 1 1921
Jan 1 1924
Jalv 1 1926
May 1 1989
May 1 1939
May 1 1989
M ay 1 1989
May 1 1989
May 1 1989
June I 1934
June 11934
July 1 1934
June 1 1925
June I 1925
June 1 1932
Jan 1 1949
Jan 1 2014
Jan I 2014
Oct 1 1917
Oct 1 1917
May 1 1921
July 1 1924
Mch 11925
Feb 11923
Oot 11922
Oct I 1929
Mav ! 1933
Apr L5 1921
Aug 15 L926

2
3H

m
2%

Places Where Interest and
Dividends are Payable

N Y
do
do
do
do
Io
lo
do
i 5

to
1)
to
1>
1 *

io
do
Tj
d »

do
par<s and
N Y office 42 Broadway

do do
do do
do do
do ■ ' ■do

Co's office 111 B way,NY
do ' do¬
do dO
do do
do do
do do
do do
lo do
do do
In do
do do.

Office 42 Broadway
do
do
do
d*o
do
do
do
do
do
do
Jo

do
do
do

po
do
do
do

London

&c.; also reaches the coal fields of 111. and Ind,. and .Toilet, 111. Sto"k,
$9,000^000, all owned by the Illinois Steel Co., and so by the If. S Steel
Corp.," which, with Elgin Joliet A Eastern guar, the bonds, prin and in',,
by endorsement. The last named leases the road for 60 years from June 1
1909. rental covering all charges and divs. on stock,'dependent on earnings
See V. 90, p. 108. Divs. paid in 1910, 5%; In 1911, 5% and 2% extra: in
year 1912-13, 10%; 1913-14,7%; 1914-15,15%: 1915-16,10%; 1916,10%,

Bonds are redeemable In whole or In part from Dec i lb Ik at i and i>-i<
they are limited to $20,000,000 and further Issues of bonds beyond the
*9,000,000 now outstanding can he made only for 50% of cost ot properry
V.88,p. 1372; V. 89, p. 224, 1410.—(V. 91. p. 1446; V. 103. p. 1301.)

CHICAGO MEMPHIS & GULF RR.—Owns Dyersburg. Teun . to
Hlckrnan, Ivy., 52 miles. Stock, common, $520,000; 6% cum prof
$150,000. all acquired in Feb. 1913 by Illinois Central RR. V 96 p 716
A dividend of 8% was paid from the earnings of 1910-11 and credited
towards payment of pref. stock. Divs. on pref., Oct 1 1911,
1912, 6% (Q.-J.); 1913, Jan., 1^%- None since to Feb 1.5 1917.

Bonds ($10,000,000 auth.) outstanding June 30 1916. $735,000; reserved
for terminals, Ac., $1,750,000, and remaining $7,515,000 at not to exceed
85% of cost of new construction, nor over $20,000. per mile main Une. v. 90,
p. 108, 302; V.91, p. 153. For year ending June 30 1916. gross, $195,135
net, after taxes, $47,924; non-oper. Income, $902; interest on funded de14-
$38,550; other charges, $3,206 bal., aur., $7,070.—(V. 96, p. 419.) -

CHICAGO MILWAUKEE & GARY RY.—See page 205.
CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry.

CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map.)—Operates
from Chicago westerly to Seattle and Tacoma, Wash,, with numerous brs.:

Road— Miles. I Road— Miles
Lines owned Dec. 31 1916 (of 12d, 3d & 4th tracks - 1,082

which 110 m. owned jointly).9,8571Trackage(incl.2d & 3d tracks). 430
In 1916 built from Great Falls to Agawam, Mont., 70 miles, and in

Jan. 1917 was building Grass Range to Winnett, 23 [miles, and Blackfoot
June, to Clearwater, 22 miles.'

(

HISTORY, Ac.—Org. May 5 1863 and on Feb.11 1874 took present name
Chicago Milwaukee & Puget Sound Ry. (see map), forming Pacific
extension, was acquired in fee Jan. 1 1913, Its bonded debt being assumed
and the stock ($100,000,000) held alive merely as a muniment of title. V.
96, p. 62; V. 95, p. 1683; V. 97, p. 819.

Seattle Port Angeles & West., 86 miles, was opened in 1915. V. 100, p.
1751; V. 101, p. 938, 1552.

In 1912 acquiredBellingham Bay & British Col. (now Bell. & Nor. Ry.).
Bellingham, Wash., to Glacier, B. C., 44 miles, with branches, 11 miles.
V. 94, p. 767, Also owns all stock of Tacoma Eastern RR., Tacoma
to Morton, &c. .,93 m. V. 91. p. 651. These are operated Independently.

CAPITAL STOCK.—The pref. stock has a prior right Over the com. stock
to a dividend of not over 7% from net earnings in each year, but If not
earned it has no cumulative right. After 7% on com., both share pro rata.

DIVS. 1 '95. '96. '97-'00. '01. '02-'ll. '12-T4. T5-T6. 17.
Od common %\ 2 4 5 v'iy 6 7 y'ly 5 y'ly 4H o 43^

In March 1917, 2y2%; Sept., 2%. See V. 105, p. 388,
BONDS.—The 99-year General and Refunding Mortgage Of 1913 Is an

open mortgage and not limited to any specified amount, but the bonds at
any time outstanding are limited to three times the outstanding stock, now
amounting to $233,686,200. When the amount of bonds issued thereunder
(bearing Interest not in excess of 6%) reaches $696,000,000, further issues

. must be limited to 75% of the cost of property placed under the mortgage.
The mortgage is secured by a direct Hen on all the properties, including

about 9,747 miles directly owned, 110 miles jointly owned, terminal proper¬
ties In Chicago, Milwaukee, Seattle, Tacoma, Spokane & other cities, and
the entire equipment, subject to $179,673,000 prior liens ($18,331 p. m.).
to retire which an equal amount Of bonds is reserved, $132,007,200 being
also reserved to retire debentures and convertible bonds, which are equally
secured thereunder. None of the prior liens may be extended and no further
amounts issued except gen. M. for refunding purposes, so that eventu¬
ally the Gen. and Rer. bonds will become an absolute first lien. Further
bonds may be Issued for improvements, betterments, acquisitions, construc¬
tion, equipment, &c. Of the bonds, $154,489,500 have been issued In, ex¬

change for Chic, Milw. & Puget Sound 1st 4s (leaving only $26,175,000 of
the latter outstanding). In Aug. 1917 the treasury held available $107,-
259,200 of the new bonds issued for said exchange and against impts., &c.
A block of $25,000,000 was sold in Feb. 1917. V. 104, p. 451; 1701; 2640;
V. 100, p. 307; V. 97, p. 1662, 1583; V. 98, p. 73, 303, 386, 1244, 1315,
1766; V. 99, p. 1450.

In Jan. 1915 $29,089,700 Gen. & Ref. M. bonds, having been underwrit¬
ten, were offered to stockholders at par. This block of bonds is converti¬
ble into common stock at par for 10 years beginning Feb. 1916. V. 100,
p. 139, 228. 307. 811. 900, 981; V. 101. p. 287.

Abstracts older mortgages, V. 45, p. 114, 144, 212; V. 48, p. 830/
The General mortgage of 1889 (see abstract in V. 48, p. 830; V. 96. p. 1088,

1156; V. 97, p. 175, 520; V. 98, p. 386; covers the entire railway property
and franchises of the company (therein described), subject in Apr 1917 to
$49,453,000 prior liens which are paid as they mature. V. 89, p. 1279,
1541, 1596. 1667; V. 103, p. 1114.

The $33,286,000 4% 25-year debs, of 1909 are secured by new Gen. and
Ref. mtge. V. 88. p. 1559; V. 89. p. 1223. 1346.

In May 1910 sold to a groujp of French banks 250,000,000 francs 15-year
4% debentures, equally sec. by General and Ret. Mtge. V. 90, p. 1424,
1489, 1554; V. 91, p. 38. 1710; V. 98, p. 303. Dollar bonds were issued in
1915-16 to replace 4% 15-year French loan bonds when and as surrendered
by owners. These bonds are secured by an equal face value of the French
bonds (which in turn are secured by Gen. & Ref. M. of 1914 equally with
other bonds), on the basis that 500 francs equal $96.3533. In Aug. 1917
about $35,000,000 of the French bonds had given place to these dollar bonds.
V. 102. p. 344; V. 101, p. 2143; V. 102, p. 1625.

The $49,980,800 4M% debentures of 1912 are convertible at par into
common stock after June 1 1917 and prior to June 1922, at the option of the

holders, within 10 days after any dividend shall become payable on the
common.stock and redeemable at 105 and Int. after June 1 1922 on 90 days'
notice. They are secured by new Gen; and Ref. mtge. V. 94, p. 1056,
1118. 1565; V. 95. p. 744, 1472; V. 96. p. 284, 789; V. 97, p. 364; V. 98.
p. 303, 452-

Of the $181,664,500 Chic. Milw. & Puget Sound Ry. 1st 4s assumed on

purchase of road, $27,175,000 word sold and $154,489,500 were exchanged
for (J. M. A St. P. Geu. & Ref. bonds and deposited under that mortgage.
V, 92 p. 598. 659. 725, 1374; V. 93. p. 1386. 438; V. 94, p. 767. 1185; V. 98.
p. 1692^ Bonds cover road, terminals and equipment, and run to maturity.

The Puget Sound A WUlapa Harbor By. 5% 5-year trust gold certificates
are secured, by the entire stock of that company under an agreement pro¬
viding that the St. Paul shall purchase the stock at par on June 1 1918
unless the certificates are sooner redeemed V. p. 1700. 1839.

Funded debt in hands of public Jan. 1917. $36,125 per m.; V. 100, p. 307.
The electrification of 440 miles of the Puget .Sound main line, contracted

for in Jan. 1913 wasscompleted in Feb. 1917, and having proved very suc¬
cessful, will be continued over the Cascade Mtns. V. 104, p. 451, 1489,
2116. See V. 96, p. 135; V. 97, p. 1821; V. 101, p. 845, 1369, 1972; V. 102.
p. 436; V. 103, p. 1687.

EARNINGS.—8 mos.,/1917--_._Gross, $72,978,914; net, $15,682,237
Jan. 1 to Aug. 31. (1916 Gross, 70,501,320; net, 18,692,582

ANNUAL REPORT.—Fiscal year now ends Dec. 31. Report for 6 mos.
to Dec. 311916 in V. 104, p. 2111; edit., n. 1076.

6 Mos. to —Years end. June 30—
Dec. 31 '16.v 1916. 1915.

Average miles operated... 10,208 10,130 10,130
Passenger earnings. $10,879,355 $18,923,893 $17,952,428
Freight earnings 42,611,703 76,036,097 63,953,799
Mail, express, &c., earnings 5,874,893 10,686,494 9,529,147

Total earnings l..$59,365,951$105,646,484 $91,435,374
Maintenance of way and structures.. $6,010,678 $11,563,769 $10,377,185
Maintenance of equipment 8,940,090 16,518,476 13,737,535
Transportation and traffic 21,933,284 39,627,598 37,454,762
Taxes _ 2,936,292 5.264,331 4,746,721
Miscellaneous 410,323 1,411,114 402,119

Total expenses and taxes— $40,230,668
Net earnings $19,135,283
Total net inc., incl. "misc." (below). 20,463,682

$74,385,289 $66,618,422
$31,261,195 $24,716,952
34,620,640 28,366,665

Deduct—Bond, &c., interest 7,797.202 15,604,262 14,636,298
Hire of equipment - 715,442 908,132 173,809
Rents paid 553,030 1,039,907 871,503
Miscellaneous i_ 226,102 350,983 716,772
Preferred dividends (7% p. a.) 4,054,603 8,109,206 8,109,206
Common dividends..... (2J^%)2,935.150 (5)5,870.300(4^)5257854

Balance, surplus or deficit.....sur,$4,182.152sr$2,737,851df$l,399.177
"Miscellaneous" included in "total net income" for 6 months to Dec. 31

1916. Int. on bonds owned, $21,431; divs. on stock owned, $92,099; int.
on other securities, loans, &c., $679,934; rents, $271,354; other, $263,581.

OFFICERS.—Chairman, A. J. Earling, Chicago; Pres., H. E. Byram;
V.-Ps., H. R. Williams, N. Y.; J. H. Hiland, E. S. Keeley, E. D. Sewall,
D. L. Bush and C. A. Goodnow, Chicago, and H. B. Earling, Seattle,
Wash.; V.-Pres. and Asst. Sec., C. B. Ferry, N. Y.; Treas., Archibald
G. Loomis, Chicago; Sec., E. W. Adams, Milwaukee.

Directors.—'H. R. Williams, Samuel McRoberts, William Rockefeller,
Donald G. Geddes, John A. Stewart, Percy A. Rockefeller, Walter P. Bliss,
E. S. Harkness, John D. Ryan, New York; J. Ogden Armour, Stanley
Field and A. J. Earling, of Chicago, and L. J. Petit, of Milwaukee^. N. Y.
office, 42 Broadway.—(V. 105, p. 72, 388, 908, 1103,1308, 1617.)

CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im¬
portant system of roads uniting Chicago, 111., with Omaha, Neb.; St. Paul
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the
mining regions of Michigan and the Black Hills, 8,108 miles Jan. 11917,vlz.:

Road owned in fee— ■ Miles.
Main lines, &c . ... 7,946

Entire stock owned— ,

Wolf River Valley...... J 2
De Pue Ladd & East, (leased) _ . 3
Belle B'ourche Valley (leased)24
Macoupin County Extension._ 4

, Miles.
James Riv & Nor West(leased). ,39
Iowa Southern.. *12
Sundry trackage 77
Second track 915
Also has large interest In Chic.

St. Paul Minn & Omaha.... 1,753
Through passenger service between Chicago and Pacific coast is main¬

tained via Union Pacific, V. 93, p. 1667; V. 94. p. 697.

HISTORY, &c.—A Vanderbllt line (V. 75. p. 1086) organized in 1859.

CAPITAL STOCK.—01 the com. stock, $2,338,502, and of the pref. $3,-
835 additional to amounts shown as outstanding in table above were in
treasury In Jan. 1917. Pref. stock has prior right to 7%, then com. 7%;
then pref. 3%; then com. 3%: then both classes share. V. 89, p. 1482.

The holders of the $130,117,029 common and $22,395,120 pref. stock of
record March 1 1917 were given the right to subscribe at par on or before
April 7, with payment in full on or before that date, for an additional 10%
or common stock, in all $15,250,950, increasing the outstanding common to
$145,367,979. V. 104, p. 451,863.

In July 1917 U. P. system (Oregon Short Line) owned $4,018,700 stock,
and Ch. & N. W. owned $3,910,576 Union Pacific pref. stock

DIVIDENDS— 1 '86-*93.'94.'95.'96-'99. '00. 1901. 1902-Oct.T7.
Jommon \ 6 y'ly 3 4 5 y'ly 6 6 7 yearly
Preferred ... J 7 yearly —8 y'ly—

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The
authorized Issue Is $165,000,000 (U. S. Trust Co., trustee!; $131,645,000
were reserved to retire underlying bonds (of which $62,137,500 were still
to mature Dec. 31 1916.) and remainder for additions and improvements,
$4,000,000 at once and $1,000,000 a year thereafter. V. 65. p. 1070; V. 65.
p. 69, 111, 571; V. 75. p. 980; V. 88, p. 280, 563. In Jan. 1917 there were
$30,817,000Gen. 3>$s,$30,554,0004s and$17,972,000 outstanding; there
was held in the sinking funds $499,000, and there was owned by the cum-
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RAILROAD COMPANIES
iFor abbreviations, Ac., see notes on first page)

Chicago & North Western (Con)—
Gen gold bond M JI65.000.000 Us.xc»Ar

do do do registered..x
do do do x and y c*
do do do x and y registered.,
do do do yc*&r

Milvr A State line 1st M g gu (V 88. p 230).F.xc»Ar
O & N W equip tr 1912. Ser A. $300,000 ylyF.zc*r

do do ser. B $300,000 yrly z
do do ser. C $400,000 yrly see text-F.zc*
do ($10,000,000) In series due 1-10 y'rly..Fc*

Branch Line Bonds Assumed
Boyer Valley Ry 1st M g $16,000 per mlleF.zc*Ar

: Minn A la Ry 1st M gold $16,000 per mlle.F.zo*Ar
Mankato A New Ulra 1st M gold $416,000_Fzo»&r
Princeton & Northw 1st M $2,100,000 gold.F.zc&r
Peoria A Northwest 1st M $2,125,000 gold.F.zc&r
Sioux City A Pacific 1st M gold $4,000,000.F.zc&r

. Minn & So Dak 1st M gold $528,000 F.zc»
Iowa Minnesota & Northwestern IstM g —F.cz*Ar
Mil Sparta & N W 1st M g $15,000,000 guFxe*&r*
Dee Plalnes Valley Ry 1st M $2,500,000. P.xc*&r*
Manit Gr Bay A NW 1st M g gu (V88, p230)F.zc'Ar
St Paul East Gr Trk 1st M g gu._ xe*Ar*
BtLP&NWMg guar (V 97, p 1203) ..F.yc*r*
Frem Elk&M Voons M $25,000 per mile assumed.z

Chic Peo & St L RR—Prior lien Mg call at 107 H Eq.xc*
Gen and Refunding M $15,000,000 gold red text..x
Equipment notes Series A due $59,000 yearly

Chic Piv& ind—-1st M gold guar p A i .MC.xc*
Chicago Rock Isl & Pac—To be Outstanding unde

New common stock 375,000,000—..:
7% pf stk call 1051 (5% cum) same pf as to assets..
6% pf stk call 102jdivs after 1% on 7% pref
General mortgage $100,000,000 gold Ba.xc'&r
Coll tr M g (Choctaw) Ser O A P call lOlfi-xCe.c*
First A RefM $163,000,000 g — — — — Ce.xc*Ar

. In addition, sinking fund Dec. 1916 held.. —

n $160,000; o$74,000; pall in s. f.; r $116,000; u

Miles Date Par Amount

Road Bonds Value Outstanding

5,047 1897 1000 Ac) m$3l316000
5,047 1897 1000 Ac/
5,047 1897 l.OOO&o) 30,554.000
5,047 1897 1,000Ac]
5,047 1897 1.000 Ac 17.972,000

60 1906 1.000 Ac 2.500,000
1912 1,000 Ac 1,500,000

■ ' *'
mmmrn. 1912 1.000 Ac 1,500,000

1913 1,000 Ac 2.400.000
--- 1917 1 ,000 AcN'n

90 1898 1.000 Ac 1,440.000
119 1899 1,000 Ac 1,904,000

26 1899 1,000 p416.000
105 1901 1,000. Ac n2,100,000
85 1901 1,000 Ac 2.125.000

125 1901 1.000 Ac o4.000.000
33 1900 1,000 528,000

195 1900 1.000 Ac 3.900.000
179 1912 1,000 Ul5 000.000

1912 1.000 &c 2,500.000
114 1906 1.000 Ac 3,750.000
50 "1913 1,000 AC 1.120,000

115 1913 1,000 Ac rl0.00') .000
1.170 1883 J.,000 7.725.000

235 1900 1.000 2,000,000
- J ♦ 2.850 000

1913 1,000 413.000
'

. '■ 1911
•

1,000 765.000
rPlan

•

w — '*•
"

„ 100 74.359,722
100 29,743.889

'

-r - -
■' 100 25.000,000

2.486 1898 1,000 Ac 61,58 J 000
•

~ «. 1902 1.000 1,494.000
Text 1904 500 Ac all 1140000

ealso on han d $64.00 0; k $230.00
$$212. 000

Rate
%

I 3H g
i 3 K g

4
4

5g
3H g
4X

4H
eJ'ne'175

When

Payable

M A N

Q-F
M A N

Q—F
M & N
J A
J A
A &

A
O

Last Dividend
and Maturity

Nov 11987
Nov 11987
Nov 1 1987
Nov 1 1987
Nov 1 1987
Jan 1 1941

July *18-1922
Oct *18-1922

seml-an
J July *l8-'23

Duel-lOth y'ly

3H e J
3 H g'J
3Hg|A
3HgJ

3 Yt giF
3H g
3H g
4 g

4M
3 H
4H
5 g
6
4 H g

6
5 g

4 g
4 g
4

0; h $970

A

&
&
A

A

&
A
A

A

A
A

A
A
A

&
A
A
A

Deo 1 1923
June 1 1924
Oct
Jan
Mch

Aug
JiJan
J Jan

Mch
Mch
Jan
Jan

1929
1926
1926
1936
1935 «

1 1935
1 1947
1 1947
1 1941
1 1947

July 1 1948
Oot ] J933
Mch 1 1930
30 years
To Nov 1 1923
Oct 11925

J A ./ Jan 1 1988
M A N'May 1918
A Ac OApr 11934

,000 ; m $499,000 (also

Places Where Interest and
Dividends are Payable

do
do
do
do
do
do

do
do
do
do
do
do

Farmers L & Tr Co, N Y
do do
do do

Co's office, 111 Broadway

Sept

do
do
do
do
do
do
do
do
do
do
do
do
do
'15 coup

do
do
do
do
do
do
do
do
do
do
do
do
do

not paid
June 1914 coup not paid

Merch Nat Bank. Bost

First Nat Bank, N Y
do do
do do

$4,632,100 on, hand;

y or due from the trustee $5,239,600 bonds. Outstanding Generals are
ee from all taxes except $8,054,000 4s, sold in May 1914; $10,000,000 5s

sold in Dec. 1914 and $8,000,000 5s sold In Feb. and May 1916, and $2,-
972,000 5s sold May 1 1916, and stamped "Federal income tax not
assumed by Co." V. 91, p. 1385; V. 80, p. 1489; V. 92, p. 117, 1178; V,
93, p. 1667; V. 98. p. 1459, 1536, 1608, 1993; V. 99, p. 1748; V. 100. p,
1078; V. 102, p. 608; V, 103, p. 493. Gen. Mtge. bonds of 1987 outstanding
Dec. 31 1916. but owned by company and due from trustee, $4,632,100.
The $4,018,009 Winona & St. Peter RR. 1st M. bonds were paid off on
Dec. 1 1916. V. 103, p. 2078.

The SinkingFund bonds of|1879 are secured by deposit In truBt of $12,860,-
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most lm-

Sortant being described im "Supplement" of May 1894 Of the sinking fundonds of 1879, $5,148,000 are 6s; the sinking fund Is at least 1% of out¬
standing bonds, which are subject to call at 105, and through Its operation
those outstanding have been reduced from $15,000,000 to amount in table.

, The Extension bonds of 1886 are secured by deposit Intrust of first mort¬
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat¬
eral July 1 1916 were $10,675,000 Fremont Elkhorh A Mo. Valley lata and
$2,560,000 Wyoming Central lsts (consolidated with F. E. A M. V.). Ac.

The Fremont Elkhorn A Missouri Valley consols have a first lien on 1,241
miles (Fremont, Neb., to Deadwood, S. D., and branches to Hastings,
Albion, &c.); but besides the amount of issue given as outstanding in the
table, $10,675,000 (along with $2,560,000 Wyoming Central firsts, a F. E.
AM. V. issue) are held as part collateral for Chicago & North Western
extension bonds of 1886. The $3,098,500 N. W. Union Ry. 7s, due June J
1917, were paid off. V. 104, p. 1701.
p Milwaukee Sparta A Northwestern Ry. 1st M. bonds (assumed In April
1912). road merged In O. & N. W. V. 94, p. 416, 1056, 1185. In Jan.
1913 sold $2,500,000 Des Plalnes Valley Ry. (assumed March 1913) and
n Feb 913 $1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 4t£s, and
n Oct. 1913 $10,000,000 St. L. Peoria & N. W. Ry. guar. 5s (assumed).
V.96,p.201, 789; V.97,p.l203; V.98,p.999; V.99,p.829; V.lOO.p.1671.

Equipment trusts of 1917, V. 102, p. 951. Series "D" of 1913 outstand¬
ing Dec. 31 1916, owned by company and due from trustees, $2,800,000.

EARNINGS.—8 mos., (1917——'.Gross, $69,432,152; net, $14,753,985
Jan. 1 to Aug. 31. \19l6—Gross, 61,934,864; net; 16,448.073

REPORT.—Fiscal year now ends Dec. 31. Report for 1915-16 at length
In V. 103, p. 1113, 1124, and for half-year to Dec. 31 1916 in V. 104, p.
1271, 1257. ' '
FsINCOME ACCOUNT.—For 6 mos. and 12 mos. ending Dec. 31;

—6 Mos. end. Dec. 31——Years ending Dec. 31—
fr- 1916. 1915. 1916. 1915.
Operating revenues... .$53,138,775 $46,473,797 $97,978,844 $83,754,447
Net, after taxes, &c._..$16,629,523 $13,400,499 $27,835,731 $22,099,767
Dividend income.-.— 728,816 743,116 1,547,632 1,612,232
Others Income „ 711,686 652,064 1,411.541 1,369.321' ' '

, '

Gross Income. —.$18,070,025 $14,795,679 $30,794,904 $25,081,321
Rentals, &c — $684,659" $552,912 $1,057,671 $1,040,122
Interest on funded debt. 4,673,215 4,617,031 9,368,309 9,338,621
Sinking funds 105,670 122,665 199,575 208,486
Preferred dividends... (4%) 895,800 (4)895,805 (8)1,791,600 (8)1,791,600
Common dividends..(3^)4,554,007(3^)4554007(7)9,108,015 (7)9,108,015

Balance, surplus $7,156,674 $4,053,264 $9,269,735 $3,594,477
OFFICERS.—Marvin Hughltt, Chairman; Pres., R. H. Alshton, Chi¬

cago; V.-Ps., S. A. Lyndo, H. R. McOullough, Marvin Hughitt Jr. and
E. Mi Hyzer (V.-P. A Gen. Counsel); Sec., J. D. Caldwell, Chicago; Treas.,
A. S. Pierce, 111 Broadway, New York. v _

Directors.—Marvin Hughltt (Chairman); Chicago; W. K. Vanderbilt.
F. W. Vanderbilt. Harold S. Vanderbilt, Chauncey M. Depew.James
Stillman, W. K. Vanderbilt Jr., N. Y.; Cyrus H. McOormick, Chauncey
Keep, John V. Farwell, R. H. Alshton, E. M. Hyzer, Chicago; II. O.
Frick, Pittsburgh, Pa.; David P. Kimball, Oliver Ames; Boston; Zena*
Crane, Dalton, Mass.; Homer A. Miller, Des Moines.—(V. 104, p. 862,
951.1138, 1257, 1263, 1701.) • >

CHICAGO PEORIA & ST. LOUIS RR.—ROAD—Owns from Pekln t°
Granite City, 111., 179 miles; Granite City to Madison, 2 miles: Madison to
Bridge JCt., 3 m.; Havana to Jacksonville, 111., 42 m.; branch, Lockhaven
to Grafton, 8 tn.; total owned, 234 m.; trackage. Pekln to Peoria, 9 m.;
lines operated, 1 m.; trackage, 20 m.; total, 255 miles,1

Successor, per plan V. 89, p. 285, 1541, of railway foreclosed Nov. 18
1912. V. 96, p. 135. On July 31 1914 Pres. Bluford Wilson of Springfield,
111., and William Cotter of St. Louis were appointed receivers. V. 99.
p. 342. Stock, $4,000,000.

Committee for Prior Lien 4^s.—Sidney C. Borg (Chairman), J. N. Bab-
cock, 37 Wall St., Sec.; Eq. Tr. Co., N.Y., depositary. V.99.P.673. 1527-

Committee for Gen. & Ref. M. 4 Hs.—Frederick J. Lisman (Chairman),
and Alfred Shepherd; Graham Adams, 30 Broad St.. Seer,; Bankers Trust
Co., N. Y., depositary. Majority deposited. V. 99, p. 1213, 1450, 1672.

BONDS.—Of the Gen. & Ref. M. bonds ($15,000,000 auth.), outstand¬
ing $2,850,000, $2,000,000 reserved to refund prior lien mtge. bonds,
$150 000 served to retire same, and $700,000 reserved for extensions,
equipment and improvements; $1,100,000 bear only 3% interest for the
first six years. The coupons due June 1914 were defaulted. V. 99, p. 118;
also Sept. 1914 coupons on Prior Lien 4^s.

Notes to Car Trust Realization Co. for $140,132, payable on installments
out of surplus earnings. Equipment notes of 1913, see V. 102, p. 1625.

EARNINGS.—8 mos.,/1917 Gross, $1,397,047; net, $171,142
Jan. 1 to Aug. 31. 11916 Gross, 1,117,889; net, 154,025

REPORT.—For fiscal year ending June 30, In V. 103, p. 1788.
Gross. Net,aft.Tax. Oth.Inc. Int.,Ac. Balance.

1915-16 —$1,752,800 $260,006 $11,653 $166,472 sur.$105,187
1914-15 l!597!909 119,732 7,201 215,221 def. 88,288

Pres., Bluford Wilson, Springfield, 111.; Sec. & Aud., H. W. Berger,
Springfield, 111.; Treas., F. J. Wilson.—(V. 103, p. 1687. 1788J

CHICAGO RIVER & INDIANA RR.—Owns 13.11 miles of terminal
road; Atch. Top. & S. F. trackage, 9.11 m.; P. C. C. & St. L. Ry. trackage,
7.43 m.; Ind. II. B. RR. trackage, 3.12 m; trackage through Union Stock
Yards, 9.21 m.; total operated, 41.98 miles. i

Stock, authorized, $1,000,000; outstanding, $500,000; par, $100.
Chicago Junction Rys. & Union Stock Yards Co. (see Miscellaneous Com¬
panies) guarantees the bonds, prin. and int., by endorsement. V. 101, p.
773. Dividends 1913. 8%; 1915 and 1916, 6%. Of the 1st 5s ($2,000,000
auth. issue), $765,000 have been sold (V. 101, p. 773). They are red. at
105, beginning Oct. 1916. Additional bonds may be Issued for 66 2-3%
of the cost of additional properties and franchises, but only when annual
earnings are twice the interest charges, including bonds then to be Issued.

Year ending Dec. 31 1916, gross, $366,215; net, $135,290; other income,
$155,748; int., rentals. &c., $210,169; divs. (6%), $30,000; bal., $50,869.
Pres. & Treas., A. E. Rawson; V.-Pres. & Sec. E. S. Gentle.—(V. 101, p.
773)

CHICAGO ROCK ISLAND & PACIFIC RR.—Company's interes in
the Ralway (see below ) was foreclosed in 1914. V. 103, p. 60,144, 1031.

CHICAGO ROCK ISLAND & PACIFIC RAILWAY.—The sys¬
tem extends .from Chicago. 111., via Omaha, Neb., to Denver and Colo¬
rado Springs, Colp., also to Minneapolis, Kansas City, &c. Connects with
the Southern Pacific for Pacific Coast service.

Owned in Fee (Concluded)— Miles
Branch lines.. .2,157

Owned in Fee (excl.trackage.) Miles.
Chicago, 111., to Col. Spgs., Col.1.063
Davenport, la., to Terral, Okla. 707
Herington, Kan., to Texhoma,

Okla .... 323
Burlington, la., to Minn'p.Minn. 308
Vinton, la., to Watert'n, S. D. 376
St. Louis, Mo., to Kan. City, Mo.284
Bravo, Tex. (New Mex. State line)

to Santa Rosa, N. M. — .112
Glenrio, Tex., to Tucumcari,

N. M 42

Cap. Stk. all owned—
Choo. Okla. A Gull,(leased)... 967
Ch. R. I. & Gulf Ry... 469
Rock Island, Ark. A La. RR. 385
St. Paul & K. C. Short Line RR_ 183
Rock Isl. A Dardanelle Ry 14
Rock Island Stuttgart & So. Ry 21

Perpet. lease; treated as owned—
Peoria A Bureau Valley RR: Co. 47

Total mileage owned directly and througn capital stook, &o.._ r 7,459
Leased Lines (see statement for each)—White & Black River Vail. Ry. Co 62
Trackage: Denver, Pueblo, Kansas City (V. 103, p. 493), Ac__—r 602
Birmingham to Sheffield, Mo — ... ' 8

Total mileage Dec. 31' 1916-—' — - —— 8.131
ORGANIZATION.—The company at midnight on June 24 1917 re¬

sumed possession of its property, having been successfully reorganized,
without foreclosure. The sale of $29,743,889 7% pref. stock to a syndicate
and $5,000,000 6% pref. to former directors provided for old floating obli¬
gations and reorganization expenses, while the $20,000,000 debentures of
1912 having been declared due and payable (by order of Court), were re¬
placed by $20,000,000 6% pref. stock. V. 104, p. 2641. 2552, 2451, 2342.

In order that the old charter might be retained, the shareholders voted
June 21 1917 to iricrease the capital stock from $75,000,000 to $140,000,000,
this including, as provided by plan of reorganization: (a) Common stock,
$75,000,000; (6) 7% pref. stock, $30,000,000; (c) 6% pref. stock, $35,000,-
000. V™. 104, p. 1800. Status of reorganized company, V. 105, p. 997,
1418.

CAPITAL STOCK.—The plan of reorganization (V. 103, p. 1887, 1980,
2155; V. 104, p. 451) underwritten by Speyer & Co. and Hayden, Stone &
Co., was declared operative Feb. 1 1917; the holders of 99% of the stock and
95% of the $20,000,000 debentures assented.

The capital stock as increased under the plan includes:
(1) Two Classes of Pref. Stock-, 7 % and 6%, with Same Preference as to Assets

and Sharing, Pro Rata in all Dividends after Prior 1% on 7% Pref.
—Both Cumulative up to 5% from July 1 1917.

7% Pref. Stock, callable at 105. Auth., $30,000,000; now issued.$29.743,898
6% Pref. Stock, callable at 102. Auth., $35,000,000; issued .$25,000,000
(2) Common Stock. Total auth., $75,000,000; now Issued. /4,359,722

The auth. pref. stocks may not be increased except by vote of a ma¬
jority of each class of stock, Voting separately.

The right of cumulative voting at all elections was provided.
•

Sale ot Stock.—For the cash requirements of the plan, estimated at
$29,743,889, a purchase agreement was entered into with Speyer & Co.
and Hayden, Stone & Co., who agree to purchase, for the sum of $29,743,-
889, less a commission of 3%, the $29,743,889 7% pref. stock and the
$74,359,722 comrpon stock to be presently issued, and authorized the com¬
mittee to offer depositing stockholders an opportunity to participate. The
funds so raised were applied as proposed in plan to paying off collateral
loans, receivers" certificates, various claims, expenses of reorganization.

The settlement with former directors in Jan. 1917, involving sale of
$5,000,000 6% pref. stock, brought in a further $5,500,000 for reorganiza¬
tion expenses. V. 104, p. 451.

(1) Depositors of the old stock ($74,359,722) paying $40 a share received
in exchange for each $100 share of their stock and for the cash payment
(a) $100 new common stock, (b) $40 new 7% pref. stock.

(2) Depositing Debenture holders ($20,000,000) received in cash the
5% arrears of interest on their debentures to July 15 1916, and in respect
of each $1,000 debenture $1,000 in new 6% pref. stock. V. 104, p. 2342.

Treasury Resources Sept. 1917 (V. 105, p. 997).
First & Refunding bonds $40,181,000
St. P. & K. C. S. L. bonds..— 2,757,000
R. I. A. & L. bonds 1,965,000
Bonds of subsidiary companies ... 3,775,000

The $12,500,000 1st M. 6s of 1877, due July 1 1917, were paid off at
maturity, in part, at least, out of temporary loans. V. 105, p. 605.

CHARGES, &c.—The reorganization reduced the total fixed charge
obligations from $295,946,383 to $257,758,383, and during the first half
of 1917 these were further reduced to $221,051,448 out of earnings and
current assets, increasing the proportion of stock to such obligations from
25.12% to 58%, and reducing the fixed interest charge from $12,277,096
to $9,347,000. Capitalization p. m. in Sept. 1917: Funded debt, $29,844;
pref. stock, $7,426; com. stock, $10,056; total, $47,326. V. 105. p. 997.

» L,. -
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RAILROAD COMPANIES

{For abbreviations, Ac., see notes on first page]

Chic Rock 1 si & Pacific Ry (Concluded)—
Cedar Rapids I F A N W 1st mtge gold guar.Ce.zo
B C R & Nor consol first mortgage gold^Ce.zc*&r
Minneapolis A St Louis 1st M gold (assumed) Fz
Rook Island & Peoria cons 1st M (V 75, p 30)-Mpz
Choc O & G general (now 1st) M $5,500,000 g.xo* &r

Choc A Mem 1st M $3,750,000 assumed-GP.xoAr
L Rook Bridge 1st M assumedg red —-GP.xo*
Consol mtge gold .. . — — GP.xc*

RI A & L 1st M $30,000,000 g gu red 105 Ba.xc* Ar*
Little Rock & Hot Spg West notes guar p & i__ —

St P & K C Short Jj—1st M g gu red i05-Ba.xo* Ar»
■quip note Ser C gold due $265,000 semi-ann._-Ce.xc

do Ser D g $225,000 s-a (V 90, p 913, 1362) _Bax
do Ser E g $5,000 due semi-annually x
do Ser F g $12.0(H) s-a (V 93. p 939) ———Bax
do Ser G g $170,000 s-a (V 95p 1607) Bax
do Ser H g $441,000 ann (V 96. p 1772) -Baxc&r
do Receivers' due In $144,973 semi-ann

Chicago St Louis & New Orleans—See Illinois Central.
Chicago St Pauf Minn & Omaha—Common stock
kit Preferred stock non-cum Including scrip (see text) —

Ch St P & Minn 1st M gold Elroy to L St C ass'd.zo*
St P & Sioux City 1st M gold $10,000 per mlle.Ce.zo
Nor Wis 1st M Lake StCto nearSpoonerass'dCe.zp*
Superior Short Line 1st M $1,500,000 ass Un.zo*
OStPM&OM $30,000,000 ($15,000 p m) _ Ce.zo*

do do consols interest reduced.
Deben gold $2,000,000 "stamped" g; text-Cexc* Ar*

Chicago Terre Haute & S E—Stock— — . ——

Bedford Belt first mortgage, not assumed z
Sou Indiana 1st M g (see text) not assumed.GP.zo
Isl and Ref M $20,000,000 g call 107 v*_-IC.xc*Ar»
Inoome M $6,500,000 call par (cum aft 2 yrs) FCx
Equipment gold bonds due $40,000 semi-ann x

do do (locomotives) $10,000 ann.
Includes a $16,199,000, b $1,965,000 and c $2,545.

Miles Date Par Amount Rate
Road Bonds Value Outstanding %

292 1881 $1,000 $1,905,000 5r
998 1884 1,000 Ac 11,000,000 5 g

12 1877 500 Ac 150,000 7 g
• 113 1885 1,000 AO 450,000 6

351 1894 1,000 5,500,000 5 g

282 1899 1,000 3.525,000 5 g
1899 1,000 95.000 6 g

335 1902 1,000 5,411,000 5 g

363 1910 500 Ac bl2,905,000 4HC
1911 1,000 453.600 4

1911 $ A £ cl2.624.640 4X7
1909 1,000 1.060,000 4 H g
1910 1,000 3,825,000 . 4 H g
1911 1,000 35,000 5 g

1911 1,000 216,000 4 HZ
1912

, 1,000 3.400.000 4K g
1913 1 000 2,646.000 5 g
1915 1,000 2,464.000 5

100 18,556,700 7 in 1917
100 11,259.300 7 in 1917

177 1878 500 Ac 674,000 6 g

607 1879 1,000 6,070.000 8 g
80 1880 1.000 561,000 0

1895 / 1,000 1.500.000 5
1880 1,000 17.648.000 0
1880 1,000 3.734 000 3M
1912 1.000 Ac 11,200,000 5 g

''100 4,300,000
5 1898 250.000 5

242 1901 1,000 7,534,000 4 e
362 1910 1,000 Ao 4,244,000 5 g

362 1910 100 Ac 6.336.055 See text

1913 1.000 450,000 5
1913 1,000 60,000 5

000 In treas.
'y.:' •'

or pledge d as collator al.

When

Payable

A
A
J
J
J
J
J
M
M
J
V

A
M
J
F
J
J
M

F
F
M
A
J
M
J
J
M

A O
A O
A D
A J
A
A
A J
A N
A
&
& A
& O
& N
& J

& S

Last Dividend
bnd Maturity

Places Where Interest and
Dividends are Payab e

Oot 1 1921
Apr 1 1934
June 11927
July 1 1925
Oot 1 1919
Jan 1 1948
July 1 1919
May 1 1952
Moh 1 1934
July 1 1939
Feb 1 1941
Apr '18-Oct "19
To May 1925
Jan '18-Jan '21
Feb *18-Aug *26
Jan* 18 July '27
July'18-Ju!y '23
To Sept 1925

Oct 1916 coup pd wh due
First Nat Bk, New York

do : ,;V CLO
do do
do or Phila
do or Phila
do do
do-/"/':' do
do or Europe

Go's office, Chicago
New York and London
First National Bank, N Y

I do do " V-A;
U S Express Co
First Nat Bank, N Y

do do
do do

A A Aug 20 '17, 2 H
A A Aug 20 *17, 3 H
A N May 1 1918
A O Apr 1 1919
A J Jan 11930
& S June 1 1930
A D June 11930
A D June 11930
A S Mch 1 1930

J A J
F A A
J A D
See text.
A & O
J & J

Office 111 B'way, N Y
do do
do do

do. do
do do

July 1 1938
Feb 1 1951
Deo 1 1960
Deo 1 1960

Apr '18-Apr '23
To July 1 1923

do
do

: do

lst"Nat Bk^N'
do
do
do
do
do

do
do
do

Y or Che
do
do
do
do
do

Estimated Requirements, Aggregating $38,312,840, Jan. 1.1917 to Dec. 31 1919
[About $16,000,000 of this indebtedness here shown was paid off early

ill 1917. V. 105, p. 997.1
Calendar Years-— 1917.

First Mtge. 6s, paid July 1 1917 ___.$12,500,000
Equipment trust obligations 2,409,947
Choctaw Serial Collateral bonds 1,494,000
Choctaw Okla. & Gulf Gen. M. 5s__
Little Rock Bridge 1st M. 6s 20,000
C. & R. I. Elevator 1st M. 5s 50,000
Additions and betterments 3,500,000

1918.

$2",084,947
1,494,000

""20"660
50.000

3,500,000

1919.

$2.084*,946

57500",656
55.000
50,000

3,500,000

Total $19,973,947 $7,148,947 $11,189.946
Leading Charges, Ac., Disallowed by Receiver or in Dispute, and Therefore

Not Provided for by Plan (V. 104, p. 2342).

(1) Claims for which a preference is asserted, &c., about $200,000; (2)
Unpaid proportion of joint Liabilities renounced by receiver: (a) Trinity &
Brazos Val. Ry. Equip, notes "A" (prin. & int. to Oct. 1916), $40,813;
(&) Galveston Terminal (bond interest to Sept. 1 1916), $49,770: (2)
Other charges renounced or disallowed by receiver: (a) Boston and Portland
office rent (gross to Oct. 1 and Dec. 1 1918). $24,325: (b) Consolidated
Indiana Coal Go. Bond interest to Dec, 1 1916, $250,000: and sinking fund
to June 1 1916, est-., $51,750 [the Railway Co. has a large investment in this
company, which-is In hands of a receiver who has issued $100,000 receiver's
certificates]; (c) St., Joseph Union Terminal (rental to Jan. 1 1917),
$62,500; la) IJarlem-Rushville trackage (to Dec. 31 1916) . about $132,000;
(e) Keokuk & Des Moines rental, say, $50,000: (/) Trinity & Brazos Valley
Ry. Co., one-half interest to Nov. 1 1916 on total cost (now operated
separately-—see that co.), $496,556. See also "Keokuk & Des Monies."
Peoria Railway Terminal Co. V. 105, p. 1310,

In March 1917 the reorganization committee arranged to buy at 75%
& int. the greater part of the $2,063,000 defaulted bonds of Consol. Indiana
Coal Co., V. 104, p. 1267. V. 80. p. 2401, 2623; V. 100, p. 1921; V. 82, p.

' 1499. • ,■

Inasmuch as the semi-annual interest" installments had not been oaid
during the receivership qn the half cost of the Trinity & Brazos Valley Ry.,
notice of precipitation of the maturity of the, principal, about $5,517,000.
was served upon the Chic. R. I. & Pac. Ry. Co, in May 1916. The cotn-

f>any Is advised that this claim is unenforceable, but the Colo. & Sou. Ryvn Dec, 1916 brought suit to enforce said claim,-also $40,313 T.&B. V.Ity.
equip, notes and $50,000 Galveston Term. Ry. bond int. V. 103, p. 2428,

BONDS.—-Of the General 4s of 189$, those unissued are available at not
over $1,000,000 per annum for permanent improvements and additions,
including equipment; Bankers Trust Co.,. N. Y., andBenj. Strong Jr.,
trustees. Abstract, V. 66, p. 522;.V, 78, p. 228; V. 80, p. 272.
FIRST A REFUND 4% BONUS OF 1904 ($163,000,000 AUTH. ISSUE )

A 1st lien (either directly or through pledge of entire Issues of bonds of the
companies owning the same) on terminal property in "St Paul, Minneapolis
and Kansas City , new equipt arid shops at SilvP, near Eas Moline, 111 . , and
on railways aggregating 1,179 miles; also a junior Hen subject to existing
mortgages On all the other lines of the system of the Railway company , aggre¬
gating, exclusive of leased lines and trackage, 5,683 miles. See V 78.
p. 228. 234; V. 79. p. 1716, 2206; V. 84, p. 219; V. 85, p. 98. The deed of
trust forbids the creation of a junior mortgage without the consent of the
holders of all the Ref. M. 4s. V, 87, p. 1089, 1419; V. 88. p. 623, 822;
V. 89, p. 666; V. 90, p. 108, 236, 1170, 1424; V. 91, p. 17(36;-V. 93, p. 1667,
1785; V. 99. p. 1748. 1831; V. ,100, p. 900.

By attaching appropriate coupons, it will be possible to sell such of the
First & Ref. bonds as it may be deemed desirable to dispose of at a price
more nearly approaching their face value than the present market price.
Such additional coupons' will be a fixed charge, but will not be secured by
the First & Ref. Mtge, In Feb. 1917 it was deemed inadvisable to sell, so
long in advance (as suggested in plan), the $lf5.000,000 First & Ref. bonds
to provide at maturity for $12,500,000 First Mtge. 6s and the $1,494,000
Choctaw Collateral bonds due July 1 and May 1 1917. V. 104, p. 451.

AstoChlo. R.I. A Pac.Elevator mtge., see V. 79, p.2590: V.82, p. 750.
Rock I. Ark. A La. 1 si M. 4%s (V. 90, p. 626, 699, 1161) and St. P. A

Kansas City Short Line 1st M. 4%s. V. 92, p. 526, 593: V. 93, p. 1196: 1159;
V. 94, p. 1056; V. 97. p. 236, 1114). were guaranteed, principal and inter¬
est by the old Railway Co. ■

Rock Island-Fritfco Terminal 5s, see that co. and V. 84, p. 569, 748.
EARNINGS.—8 mos.,/1917—--.Gross, $54,790,108; net, $10,624/764
Jan. 1 to Aug. 31. 11916——.-Gross,' 48,866,107; net, " 12,624,378

REPORT.—For calendar year 1916, in V. 105, p. 67, shows:
—Years ending Dec. 31— Years ending June 30 -

1916. 1915. 1914-15. 1913-14.
Average miles 8,088 8,288 8,330 8,205
Freight earnings, $55,141,668 $47,404,207 $47,576,668 $44,333,447
Passenger earnings.19,674,370 18,500,032 18,230,101 18,829,816
Mail, express, Ac. 6,073,091 5,395,120 5,141,121 5,512,579

Total gross earnings—$80,889,129 $71,299,359 $70,947,890 $68,675,842
Operating expenses.... 55,091,717 53,610,457 53.521,615 51,635,820

Net earnings... $25,797,412 $17,688,902 817,426,275 $17,040,028
Oper. inc. (aft. taxes)..$21,992,343 $14,140,209 $14,039,895 $13,703,752
Other income 1,436,342 1,329,467 1,367,916 1,836,209

Total net income $23,428,685 $15,469,676 $15,407,811 $15,539,962
Interest, rentals, &c $15,350,496 $15,856,064 $16,142,488 $15,089,341
Dividends — 1,871,763

Ba!., sur. or def...sur.$8,078,189 def.$386;3S8 def.$734.677dfisi,421,142
OFFICERS.—Chairman, J. G. Shedd; President, J. E. Gorman; V.-P.k

A. C. Ridgway; V.-P., Sec. & Treas., Geo. II. Crosby, Chicago; V.-P..
Asst. Sec, k Asst. Tfeas.. J.J.Quinlan. N. Y. office, Bankers Trust Bldg.

Board.—J. G. Shedd, Chicago, Chairman; J. E. Gorman (Pres.), Chicago;
N. L. Amster.jBoston^James Speyer, N, Y.; Chas. Hayden, F. W.^Scott,

Richmond, Va.; James N. Wallace, N. Y.; Beman G. Dawes, Columbus;
James A. Patten, Chicago; A. C. Rearick, N. Y. (representing the Holland
ownership of 114,000 shared); W, Z. Ripley, Henry Bruere and P. J. Ten
"EyCk7/7:; jUU- 7' V>;V-;:i'/■"

Executive committee; J. E. Gorman, Chairman, John G, Shedd, James
Patten, B. G. Dawes, N. L. Amster, W. Z, Ripley and A. 0. Rearick,
Finance committee: J. N. Wallace, Charles Hayden, Frederick W. Scott,
James Speyer and Henry Bruere. See V. 105, p. 1418, 1522, 1617.

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—{See Map Chi¬
cago A North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb,, 593 miles;
other lines, 1,160 m.; total, Jan. 1 1917. 1,753 miles, of which 1,683 are
owned and 70 miles leased. V, 69. p. 1147.

HISTORY.—This was a consolidation July 1880 of the Chioago St. Paul
A Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chicago A North Western Rv. purchased control,
viz., $9,320,000 common and $5,380,000 prof., and In 1910 $220,000 com.

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833.
Held by the company Dec 31,1917, common stock and scrip. $2,844,2071
preferred stock and scrip, $1,386,974. Preferred stock has a prior right
to non-cum. dividend of 7% , but com . Is never to receive more than pref.

DXVS.— I ''93-'96. '97. '98. '99. '00. '01. '02. '03. '04. '05-'16, _ 1917.
Common < r • None 2 2 3H 6 6 8 6 6 7 y'ly 3^,2!

The dividend on common stock, 7% since 1905, has been reduced to 5f
p. a., beginning with 2 H % . payable Aug. 20 1917. V. 104, p. 2451.

BONDS;—In April 1911 the $1,500,000 Superior Short Line Ry. 5s held
In the treasury were sold. V. 92, p. 954, 1310, Ch. St. P. & Minn. 1st 6s;
due 1918, and North Wise 1st 6s, due 1930, are exchangeable at option or
holder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77. p- 2389.
Of the $11,200.000 outstanding debentures, ($15,000,000 auth.), $9,200,000
are "plain" and $2,000,000 are "stamped" as subject to income tax. V.
101, p. 1806. Any increased mtge. (except for extensions) must secure
debenturas. V, 94, p. 278, 487, 1316; V. 95, p. 812; V. 96. p. 1421, 1556;
V. 98. p. 386: V. 101, p. 129.

EARNINGS.—-8 mos.J1917 —Gross, $13,569,153; net, $2,856,192
: Jan.-1 to Aug. 31. \1916-. Gross, 12,928,305; het, 3,501,985
REPORT.—Year now ends Dec. 31. Report for half year to Dec, 31

1916 iu V. 104, p. 1273, and for year 1915-16 in V. 103, p. 1113,1126.
•• . —Sis Mos. end. Dec. 31—■—Years ending Dec. 31—

1916. 1915. 1916. 1915.
Operating revenues. —-$11,287,045 $9,954,321 $20,855,286 $18,200,614
Net, after taxes, &c $3,628,093 $2,977,448 $6,185,981 $4,943,951
Other income // 257,920 236,430 478,070 413,158

Gross income _ $3,886,014 $3,213,878 $6,664,051 $5,357,109
Rentals, &c__ —. $370,928 $455,028 $689,410 $792,138
Interest 1,131,435 1,087,148 2,259,665 2,165,332
Pref. divs. (7% p. a.) — - 394,076 393,988 788,235 787.976
Common djvs.(7% p.a.) 649,484 649,467 1,298,987 1,298,934

Balance, surplus $1,340,091 $628,247 $1,627,754 $312,729
OFFICERS.—Marvin Hughitt, Chairman of Board; Pres., Jas. T.

Clark; V.-Ps., S. A. Lynde, E. M. Ilyzer and A. W. Trenholm; Sec., J. P.
Caldwell; Treas., A. S. Pierce.—(V. 104, p. 1145, 2451, 1257.)

CHICAGO TERRE HAUTE & SOUTHEASTERN RY.— {SeeMap.)-—
Owns Chicago Heights. 111., to Westport, Ind.. 298.09 m.; Blackhawk to Sul¬
livan, Indiana, 18.50 m.; Blue Island Yard, Illinois, 0.88 m.; Bedford to
Oolitic, Indiana., 4.76 miles; 10 branches, 40.04 miles; trackage Blue
Island Yard to Chicago Heights, Illinois, 12.47 miles; trackage to Union
Depot, Terre Haute, Indiana, 0.30 miles; total Dec, 31 1916,375.04 miles
Incorporated in Indiana and Illinois in November 1910 as successor to
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed),
per plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92, p. 59)..
Has also acquired the Bedford Belt, Ry, On Aug. 1 1913 made
99-yr. lease with the Bait. & Ohio Chicago Term. R*R. for. use of 12.47
miles through Chicago Heights north to Harvey Junction in the "Chicago
Switching District."—V. 97, p. 1110.

- STOCK.—The $4,300,000 com. stock, except shares necessary to qualify
directors, have been placed in a voting trust until Deo. 24 1920, unless
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank
F. Taylor and Geo. A. Jackson, voting trustees,

BONDS.—The new "Firstand Ref." M. is a first Hen on about 115miles
and a second (consol.) mortgage on the remaining 247 m. owned. V. 91.

"

1118.
First and Refunding Bonds were Issuable.

000 pledged for loans) $6,334,000
Reserved to retire So. Ind. By. and Bedford Belt 1st M. bonds., 7,787,000
Reserved under careful restrictions for extensions, additions, Im¬

provements, acquisition of sub-company stock and bonds, Ac. 5,879.000
The income bonds dated Dec. 1 1910, $6,500,000, bear interest from

Dec. 1 1912 at 5% per annum from net earnings (determined as provided in
the mortgage), payable if earned, but cumulative to extent not paid. The
incomes have at all stockholders' meetings one vote for each $100 par value,
the condition and manner of casting such vote being fully stated in the mtge
Div. on incomes, 1%, ^emi-ammalb oaid Sent.19 11 te Mar 1913 incl.f
1 %% Paid S t. 1913; then none till 1 %% March 1 1917; 1%% Sept. 1
1917; total accumulated to May 31 1917, 18%%. - V. 97, p. 298; V. 103, p.
1404

Loans Dec. 31 1916 secured by $1,979,000 "First & Ref." 5s, $1,330,000.
LATEST EARNINGS.—J1917 Gross, $2,409,211; net, $508,214

8 mos., Jan. 1 to Aug. 31.11916—— -Gross, 1,744.265; net, 298,558
REPORT.—For year ending Dec. 31 1916 in full, V. 104, p. 2651:

1915.

$2,263,877
$581,072

255,666

1916.
Gross earns..$2,813,761
Net earnings./ $516,083
Hire equip.,&c. 429,978

Gross income. $946,061 $836,738 Bal., surplus. $185,600 $153,401

Gross income.

Rents, &c
Interest

1916." 1915.
$946,061 $836,738

32,754 30,927
627.707 652,410
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RAILROAD COMPANIES
{For abbreviations, Ac., see notes on first page]

Chic Union Station—IstMg gu p&i red.IC.yc*&r*
Chicago Utilities—Common stock $22,500,000

Pre! stock 5% non-cum $30,500,000
1st M ser A g 1st lien $20,000,000-Usm.xc*&r»

'

do Ser B g 2nd lien $4,000,000 Usm.xc*&r*
Chicago & Wabash Valley Ry—See Chic. Ind. & Lou
Chicago & Western Indiana—Stook (see text)

General mortgage gold sink fund subj to call 105-xo*
Cons M $50,000,000 g— IC.xc*&r*
First and Ref M $200.000,000 Ba xc* & r»
Collat trust notes g sec'd by 1st & Ref M red 100 H Ba
Notes taken by Belt Ry and sec by 1st & Ref M5..

Chicago & West Michigan—See Pere Marquette RR
Chicago Wisconsin & Minnesota—See Wisconsin Cent
Choc & Mem—Choc Okla & Gulf—See Ch R I & P
Cincinnati Dayton & Ironton—See Clncln Ham & Day
Cincinnati Find & Ft W—1st M g guar end red._N,o*
Cincinnati Hamilton & Dayton—See Bait & Ohio
Cincinnati Ind & Western—1st M $12,000,000

Sold redeemable on any interest day at 105 — Eq.c»Iquipment trust $28,000 due semi-an Eq
do $32,000 due s-a toApr'21then$33,000.PeP c*

a Further $850,000 in Oct. 1917 held by co. or pledg

Miles
Road

Isville

'• "53

91
RR

284

ed as

Date
Bonds

1915

1912
1912

1882
1902
1912
1917
1915

1903

1915
1916
1916

collate

Par

Value

$l,000&c
100
100

1,000 &c
1,000 &c

100
1,000

1,000 &o
1,000 &c
1,000 &c

1,000

1.000

$100 &C

T.56)

ral

Amount

Outstanding

a$30000000
18,794,000
30,475,000
5,999,900
4,000,000

5.000,000
4,083,000

45,491,000
See text

15.000.000
1,000,000

1.150,000

$2,675,000
476.000
554,000

Rate

%

4X g

s5 g
See text

6 in 1916

5*4 g

6g

4 «

5 g

f g5 g

When

Payable

3 & 3 July 1 1963

A & O

Q—M 31
Q—M

J & 3
M & S
M & S

M & S

M & N

M & N
F & A
A & O 15

Last Dividend
and Maturity

NY.PaRRCo;ChI,IllTr&S

Apr 1 1942
Apr 1 1942

Sept30 '171 H%
Deo 1 1932
July 1 1952
Sept 1 1962
Sept 1 1918
Sept 1 1918

Nov-11923

Nov 1 1965
Feb '18-Feb *26
Apr '18-Apr '26

April 1915 coup not paid

Places Where Interest and
Dividends are Payable

Chicago *
J P Morgan & Co, N Y
111 Tr & S Bk.Chio; ANY
N Y, J P M & Co, &Ohlc
J P Morgan & Co, N Y
Chicago, Cent Trust Co

Nov *14 coup not paid

New York
N Y; Equitable Trust Co
Penn Coforlns onLives.&c

OFFICERS, &c.—Pres., M J. Carpenter; V.-Pres., E. K. Boisot; Sec..
W. F. Peter; Treas., F. J. Lawlor. Directors: M. J. Carpenter, E. K.
Boisot, J. S. Field, A. W, Howard, F. O. Wetmore, John T. Beasley.—
<(V. 103, p. 1464, 1427; V. 104, p. 951, 2552.)

CHICAGO UNION STATION CO.—Incorporated in Illinois. Owns
old Union Station and is building extensive new terminals covering 35 acres,
at cost of $47,000,000. In Jan. 1917 5% completed. Capitalstock, auth.,
$3,500,000; outstanding, $2,800,000, held one-fourth each by Pennsyl¬
vania Company, Pitts. Cin. Chic. & St. Louis Ry., Chic. Burl. & Quincy
RR. and Chic. Milw. & St. Paul Ry. The station will be used by the four
proprietary companies and the Chicago & Alton RR. The $30,850,000 1st
mtge. bonds are part of an authorized issue of $60,000,000. They are
guar. prin. & int. by the four proprietary companies. Red. at 105 on or
After Jan. 1 1921. See V. 103, p. 60, 667,1301; V. 104, p. 2010.

CHICAGO UTILITIES CO.—Incorporated In Maine April 9 1912 to
succeed (per plan V. 94, p. 938, 939, 1386; V. 94, p. 350) the Illinois Tunnel
Co. and Chicago Subway Co. foreclosed. - V. 94, p. 911, 1056, 1118; V. 96,
p. 652. 1089. Reorg. per plan of Oct. 2 1911 (V. 93, p. 938, 939, 1386.).

Company acquired (either directly or otherwise) all the capital stock and
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago
Tunnel Co. (purchaser of property of Illinois Tunnel Co.) and the Illinois
Telep. & Teleg. Co. The sub. companies own property free of incum¬
brances except certain mortgages held by the Utilities Co. The Chicago
Tunnel Go's, property was sold for $59,923 taxes on Dec.4.—V.103, p. 2155.

There is owned by subsidiary companies 60 miles of tunnel, operated with
narrow-gauge electric motors and cars, for the transfer of freight between
the various railroad terminals in the City of Chicago and to and from the
downtown business district and between business houses; see V. 86, p. 720;
V. 87, p. 1357. The proposed sale of the (unprofitable) telephone property
was blocked by U. S. Attorney-General, and in June 1917 the city agreed
to accept $200,000 for right to dispose of the telephone system. Y. 104, pP
2552. Suit for $8,000,000 is pending against Amer. Tel. & Tel. Co. for
failure to complete purchase. V. 103, p. 1121, 758, 1301; V. 101, p. 369.
April 1915 coupon on Series A unpaid.. Y. 100, p. 1256, 1751.

EARNINGS.—Since 1913 no income from subsidiary companies. For
year 1913: Gross, $789,207; operating expenses. Including taxes, $871,413:
op. def., $82,207; other Income, $19,629. See V. 101, p. 369.

Directors.—F. S. Peabody and Spencer Otis. Chicago; Samuel McRob-
erts. New York; R. J. Dunham, Joseph Harris; Pres., S. W. Tracy, Chi¬
cago; Treas. & Sec., J. C. Payton. Chicago office, 754 W. Jackson Boul.
—(V. 104, p. 451, 1898, 2552.)

CHICAGO & WESTERN INDIANA R R.—{SeeMap.)—Ovrxm a valuable
terminal system affording entrance into Chicago to the roads named below.
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.;
also to Indiana State line, 10 m.; to Cragin, 21 m., and to South Chicago,
6 m.; total, 51 m.; total track/including 2d, 3d, 4th tracks and sidings, 545
m.; also owns real estate, car yards, warehouses, elevators, &c. The

♦clearing yard embraces 1,810 acr^s.—V. 105, p. 38.8.
Leases.—The station terminal properties, including the "Dearborn Sta¬

tion" and its connecting tracks, are used for freight and passenger business
under 999-year leases (which have been in force for many years) by tbe
following companies, which own all the capital stock of the Chicago &
Western Indiana RR. Co. ($1,000,000 each), viz.: Chic. & Eastern Illinois
RR., Chic. Ind. & Louisville Ry., Grand Trunk Western Ry., Wabash Ry.
and Erie RR. Co. The Atch. Topeka & Santa Fe Ry. Co. also uses these
tracks and station under a long-term lease at a fixed annual rental. plus a

proportionate maintenance, &c.
The "Belt Railway" division, Including the clearing yard upon which

the First & Ref. M. bonds (mostly pledged to secure the 2-year 5% notes of
1915) are a first lien. Is operated under a 50-year exclusiye lease by the Belt
Ry. Co. of Chicago, all of whose stock Is owned by the following 12 roads:
Pennsylvania Co., Atch. Top. & Santa Fe Ry. Co., Illinois Central RR.
Co., Chic. Burl. & Quincy RR. Co., Chic. Rock Isl. & Pacific Ry. Co.,
Ches. & Ohio RR. Co. of Indiana, Minn. St. P. & S. S.-M. Ry.. Chic; &
East. 111. RR., Chic. Ind. & Loulsv. Ry., Erie RR., Grand Tr. West. Ry.,
Wabash Ry. The Belt Ry. (V. 104, p. 1488; V. 105, p. 388) is merely an
operating company, owning no mileage. The lease to the Belt Railway
Cfo. provides for an annual rental, of which at least $798,899 is payable
directly to the trustee of the First & Refunding Mtge. in monthly install¬
ments, this payment to be increased from time to time by an amount equal
to the interest on all obligations issued for improvements to the "Belt
Division"; also a further $159,000 yearly for sinking fund. The operating
company must also pay the taxes and interest on all bonds hereafter issued
for improvements or additions to said division. •

DIVIDENDS.— / '95.'96. '97 '98.'99.1900to Sept.30'17
Per cent I 7)4 6 6 6 6 6 yearly

BONDS.—The General Jdtge; bonds are drawn at 105 and Interest.
Of the Consol. 4s of 1902 (auth. issue $50,000,000), $4,226,000 are re-

served to retire General 6s. V. 87, p. 36, 1604, 1603; V. 88. p. 100. 374;
V.92, p. 394; V. 93, p. 1668: V.97,p. 1425; V.98, p. 235, 452; V. 104,p.862.

Of the 1st & Ref.bonds of 1912 ($200,000,000 auth. Issue), with Interest
not to exceed 5%, $50,000,000 are reserved to refund existing bonds,
$50,000,000 for additions and improvements to the Belt division, including
Chicago Union Transfer Ry., for $4,400,000, and $100,000,000 for new
terminals and other improvements. There are $22,250,000 of these out¬
standing, $21,000,000 being pledged under the 1-year 6% notes of 1917
(see below) and $1,250,000 held in the interest of the Belt Ry. No addi¬
tional First & Ref. bonds can be issued until the aggregate annual rentals
payable above all oper. expenses, taxes, Ac., shall equal the interest in¬
cluding bonds proposed. The leases provide that the five owning compa¬
nies will jointlv and severally pay the interest on the $22,250,000 bonds,
also a further $159,000 yearly for a sinking fund until the principal amount

-of $22,250,000 has been redeemed. V. 101, p. 693, 448; V. 100, p. 1671;
V. 105, p. 388.
H The $15,000,000 one-year 6% collateral gold notes of 1917 are a closed
issue, secured by deposit of $21,000,000 First & Ref. 5s. A further $1,000,-
note issue was sold Sept. 1 1915 and extended one year in 1917. V. 105,
p. 176, 606. : ,

EARNINGS—8 mos.,(1917 Gross, $114,339; net loss, $246,983
Jan. 1 to Aug. 31. \1916 Gross, 130,863; net loss, 208,577

REPORT.—For year 1916, V. 105, p. 176, 388, 606, 817.
CINCINNATI BLUFFTON & CHICAGO RY.—See V. 105, p. 1309.
CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O..

to Fort Wayne, Ind., 80.09 miles; from Delphos to Mandale, 11.30 miles.
V. 77, p. 88, 694. Leased to Cin. Ham. & D., which guaranteed bonds,
prin. and int. V. 78, p. 286, 342, 701. Coupons due Nov. 1914 were
defaulted. V. 99, p. 1451. Property was not included in the C. H. & D.
reorganization plan as issued, but under "adjustments" of certain claims,
arranged by the committee, the depositing bondholders in Aug. 1917
received $200 per bond. V. 105, p. 606. Foreclosure suit brought in
Nov. 1916. ■ ; V/ . . • • •

J. B. Carothers was appointed receiver in March 1917.—V. 104, p. 1145;
V. 103, p. 1792.

Committee for Cincinnati Findlay & Ft. Wayne lsf M. 4s.—F. N. B. Close
(Chairman), P. D. Bogue. Sec.; Bankers' Trust Co., N. Y., depositary.
V. 99, p. 1909; V. 103, p. 1210, 1301; V. 104, p. 1145.

REPORT.—Year ended Dec. 31 1916, gross, $137,411; net def., $25,671;
int. on bonds, $46,000; taxes, rentals, &c., $33,008; bal., def., $104,642.
—(V. 105, p. 606.)

CINCINNATI HAMILTON & DAYTON RY.—See Baltimore & Ohio
and Y. 105, p. 72, 389, 715, 908.

CINCINNATI INDIANAPOLIS & WESTERN RR.—Owns Hamilton,
O., to Springfield, 111., 284 miles; Sidell & Olney RR. (stk owned), Sidell,
111., to West Liberty, 75 miles; trackage to Olney, 8 miles; trackage C. H. &
D. for passenger trains Hamilton to Cincinnati, 25 miles. On Dec. 1 1915
succeeded Cincinnati Indiana & Western Ry., foreclosed and reorganized
independently of Cin. Ham. & Dayton Ry., per plan in V. 100, p. 2084;
V. 101, p. 47,1552; Y. 102, p. 250; Y. 103, p. 1786,1888; V.104,p.361,2451.
V.105, p.72.

STOCK—VOTING TRUST.—Capital stock autp, common, $7,500,000
5% non-cum. pref., $7,500,000. Par $100. The present issues, $5,350,000
of each class, is covered by a voting trust till Dec. 1 1920 (unless
previously terminated by vote of the trustees thereunder). Voting trustees
are Frederick II. Ecker, George K. Johnson, H. F. Whitcomb, L. Edmund
Zacher, J. A. Barbey. Equitable Trust Cq., agent for trustees.

BONDS.—The new mtge. is limited to $12,000,000. See table.
Equipment trusts of 1916, V. 102, p. 521, 1346, 1435. V
LATEST EARNINGS.—/1917 Gross, $1,779,922; net, $312,188

8 mos., Jan. 1 to Aug. 31.(1916——Gross, 1,516,240; net, 303,168
REPORT.—For cal. year 1916 in V. 105, p. 68.
Cal. Year— 1916. 1915

Gross earnings.$237,213 $2,034,222
Net, after taxes_$540,235 loss$38,863
Other income.. 50,216 5,388
Gross income.. 590,551 Ioss$33,475

1916. 1915-
Gross income..$590,551 loss$33,475
Rents, &c_ 166,030 228,405
Interest. 181,521 341,357
Balance .. .sur .$243,000def$603,237

Sidell & Olney RR. earnings are hero included only for first 11 months
of 1915; Its gross earnings for 1916 were $90,119 and net deficit, after taxes,
rents, &c., $47,424. ■■,

OFFICERS.—Pres., B. A. Worthington; Sec., J. G. Moore; Treas.»
D. J. Curran.—(V. 104, p. 361, 2552; V. 105, p. 68, 72.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. In length
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000
In $100 shares, issued for purpose of control. There is authorized $1,000,-
000 of flrst pref. 4% cum. stock secured by mtge. to the Union Savings Bank
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and
Louisville & Nashville, and subject to call on any int. day after Feb. 1 1915
at 105. V. 79, p. 212; V. 80, p. 1728, 2398, 2620. Rentals received for
year ending June 30 1916, $33,497; divs., $33,000; bal., sur., $497. Pres.;
Geo. W. Stevens.—(V. 80. D. 2620.) '

CINCINNATI LEBANbN & NORTH. RY.—Owns Cincinnati. O.. to
Daytori, 56 m.; from Middletown June, to Middletown, O., 14 m.; Hemp¬
stead to Clement, O., 5 m.; branch, 1 m. V. 99, p. 1831; V. 100, p. 139.
Stock, $2,100,000, owned by Penna. Co. V. 75, p. 980; V. 100,p. 53.
Div. of 3% paid in 1906, '09 & '10; '11 & '12, 4%ri3, 5%; *14. 3%; '15,
none; '16, 4%. V. 99, p. 53. The $1,500,000 1st cons. 4s are guar., p. & L,
by Penna.' Co. V. 77, p. 86; V. 98, p. 610. Cal. year 1916, gross, $815,589;
net, $146,181; other income, $56,951; charges, $101,772; dividends, $84,000;
surplus, $17,360—(V. 100, p. 900.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—{See Map
of Southern Ry. System.)—Operates Cincinnati Southern Ry., owned by
city of Cincinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage,
2 m. Owns entire stock of Harriman & N. E. Ry., 20 m., operated sepa¬
rately. V. 77, p. 1743. In 1901 lease was extended 60 years to Oct. 12
1966; rental under renewal to be $1,050,000 yearly for first 20 years, then
$1,100,000 for 20 years; thereafter $1,200,000. V. 73, p. 722; V. 74, p. 1251;
V. 95, p. 1402. Pref. stock has no voting power. V. 74, p. 528, 829.

DIVIDENDS.— (1904. 1905. 1906. 1907-'10. *11. *12-'15. '16. '17.
Common %\ 2 5 5X 5 8 11 y'ly 12 6^,-

Dividends on common stock semi-annually (J. & D.), 3%, and in Dec.
1916 and June 1917, 3H% extra. V. 103, p. 1980. Majority of common
stock is owned by S. W. Construction Co., which in turn is controlled by
Ala. Great So. RR., &c. V. 61, p. 26; V. 65, p. 1173.

LATEST EARNINGS.—(1916 Gross, $6,153,374; net. $2,133,515
6 mos., July 1 to Dec. 31.11915 Gross, 5,194,416: net, 1,368,390

Eight months, (1917—---Gross, $8,590,037; net, $2,424,731
Jan. 1 to Aug. 31. \1916—^--Gross, 7,747,822;net, 2,331,231

ANNUAL REPORT.—For year ending June 30 1916, V. 103, p. 1977.
Year— Gross. Net. Oth. Inc. Rentals. &c. Divs. Bal..Sur.

1915-16.—$11,060,439 $3,087,015 $524,131 $2,360,815 $451.570$798,762
1914-15 9,422.252 2,241.689 366.403 *2,142,379 451 570 14,143

Dividends include yearly $122,670 (5%) on pref. and $328,900 (11%) on
common stock.—(V. 102, p. 1539; V. 103, p. 1977, 1980.)
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Cincinnati Inter-Terminal RR—1st pref stk (see text)
Cincinnati Lebanon & North 1st con gpip A1—xc*

Dayton Leb & Cin RR&T—First M g call 105 ass'd.
Cin St Musk Val—See Cleve Akron & Cincinnati Ry.
Cin New Ori & Texas Pac—Common stock $3,000,000

Preferred stook (a Ad) 5% cumulative $3,000,000. _

Equip trusts Ser C due $50,000 s-a(V92, p 1031) Bax
Equip trust Ser D due $90,000 s-an

Cincinnati Northern—Capital stock
1st M $3 000.000 gold. Q,xc*&r
Equip trusts due $43,000 ann Sept '17 to '25--k.c*

Cincinnati Richmond St Ft W—1st M gold int guar.o*
Clarksburg Northern RR—1st M gred V. 102. p. 1987
Slearf'd fit Mahoning—Stook 6% rent $1,000,000 auth

First mortgage gold guaranteed B R & P__G.xo'Ar
Cleveland Akron & Cin—Stock $12,000,000

Clev Ak A Columbus gen M (now first) gold c*
First oonsol. mtge $4,000,0001 guaranteed p At end

gold sinking fund. j not guaranteed_xc*
Cin A Mask Val 1st M $2,000,000 g gu s f F.xo*

Cleveland Cincinnati Chicago & St Louis—Com stook
Preferred stook 5% non-cumulative
0 I St L & C oon M drawn at 105 sink fund 1% _zc'

Gen 1st M $10,000,000 g s f not drawn.Xe.xo Ar
01 Col C & I Gen cons M ($12,000,000) g -Us.xo'Ar
Indian & St L 1st M in 3 series of $667,000.-Us.zo
Clev Cin Chio & St L White Wat Val D v IstgXe.so'
Spr A Col Dlv (Col Spr & Cin) 1st M gold.. .Ce.xo'

Cairo Division 1st M $5,000,000 gold.....Ce.xo'
St Louis Dlv coll tr gold ($727,000 in s f) .Ce xoAr
Clncln Wab & Mien Dlv first mtge gold Us.xo*

Gen M 100 years for $50,000,000 gold Ba.xo'A
do Series B

Ch I A St L S L 1st M $3,000,000 gold gu.Ce.xc'A
Springfield Div lien held by Peoria & East Ry
Debentures ($10,000,000 authorized) x
"x" Set. "A" are J. & J.; ser. "B," M. A S.; ser

Miles Date Par Amount Rate When
Road Bonds Value Outstanding % Payable

Text $100 $825,000 4 F A A

76 1902 1,000 1.368,000 4 g MAN

29 1914 500 Ac 300,000 6g M & S

100 2,990.000 12lnl916 J A D
mmt'rnm-

1911
100 2,453,400 5 In 1916 Q—M

1,000 400.000 4H MAN 15
1916 1,620.000 4H g J & D

a» *> «• 3,000.000 See text March

206 1901 1,000 1,000,000 4 J A J

1915 1,000 ) 344.000 5 g M & S

86 1871 1,000 1,800,000 7 g J A D

1911 500 321.000 5 g A A O

50 900.000 6 J A J

26 1893 1,000 650,000 5 g J A J

100 7,500.000 See text

187 1887 500 Ao 1,800.000 5 g MAS

1 187{
1900 1,000 1,023,000 4 g F A A

1900 1.000 511.000 4 g F A A

14^ 1898 1,000 1,684,000 4 g F A A

100 47 056.300 iee text MAS

100 10,000.000 4ee text Q—J
173 1880 1,000 579,000 6 MAN

1886 1,000 Ac 6,841,000 4 g Q—F
391 1884 1.000 3,205,000 6 g J A J

72 1869 1,000 2,000.000 7 "x"

62 1890 1,000 650.000 4 g J A J

45 1890 500 Ac 1,103,500 4 g MAS

269 1890 1,000 5,000.000 4 g J A J

194 1890 1,000 Ao 9,238,000 4 g MAN

204 1891 1,000 4,000.000 4 g J A J

1.021 1893 1,000 28,579.000 4 g J A D

1,021 1893 1,000 4,161,000 5 g J & D

44 1903 1,000 3.000,000 4 g A A O

136 1890 5,000,000 4 March 1

1911 1,000 5,000,000 4Hg J A J

"C." M.AN.

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

11942
1 1934

Junel21917 6 H
1 1917 IX

'17-May *21
Dec T7-June*26
Mar 1 1917 3%

1 1951
Mar 1918 to *25
June 11921 *

Oct 1 1945
July 11917
July 1 1943
Dec 1916 4%
Moh 1 1927
Aug 1 1940
Aug 1 1940
Aug 1 1948
Sept 1 1910 2%
Oct20 1917 \yi
May 1 1920
Aug 1 1936
Jan 1 1934
July 1 1919
July 1 1940
Sept 1 1940
Jan 1 1939
Nov 1 1990
July 1 1991
June 1 1993
June 11993
Apr 1 1953
Apr 1 1940
Jan 11931

Cincinnati
Penn R R Co, N Y
5th-3d Nat Bk, Cinclnn

Cincinnati
do

Equitable Trust Co _

Guaranty Trust Co. N Y
N Y, Grand Central Ter'I
Guaranty Trust Co, N Y
Commercial Tr Co Phila
Wlnslow,LanierACo..N Y
UnTr A Dep Co. Parkersb
Checks mailed
36 Wall Street.New York
Treasurer, Pittsburgh,Pa
Wlnslow.LanlerACo.N X

do do
do do

Penna RR Co, New York
Treas office. New York

do
do
do
d©
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do |
do
do

Treas. office. New York

Treas office. New York

CINCINNATI NORTHERN RR.—(See Maps New York Central Lines.)
—Owns Franklin, O., to Jackson, Mich., 205 tniles; branch, Lewis-
burg, O., to quarries, 1 m.; trackage (C. C. C. & St. L.), Franklin to Cin¬
cinnati. 38 miles; at Jackson, 1 mile. On Dec. 31 '16 Clev. Cin. Chic. &
St. L. owned $1,707,400 of the $3,000,000 stock and $581,000 bonds.
Equip, trusts, see V, 101', p. 1713. Divs. Mar. 1910 and 1911, 3%; 1912
and 1913, lhi'%; 1914 and 1915, none; 1916 and 1917, 3% Mar. 1.

REPORT.—Report for cal. year 1916, V. 104, p. 1591. *
Calendar Operating Net (after Other Fixed Divs. Balance,

Year— Revenues. Taxes). Income. Charges. (3% . Surplus
1916 $1,909,947 $527,172 Cr.$16,924 $185,474 $90,000 $268,6221915 1,628,641 172,761 11,224 172,761 90,000 100,675
—(V. 104. p. 763, 1591.) •

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich¬
mond, Tnd., to Adams, Ind.. 88 m.; leases 5 m. of P. Ft. W. AC. Now op¬
erated (Jan." 1915) by Grand Rapids A Indiana Ry. Rental, net earnings-
Int.- is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. A St. L Co*
joinily(the P. C C. A St. L. taking the place of the Cin. Ham. & Dayton
In 1888). Stock, $2,186,600 (par $50); Penn. Co. owns $1,277,000.

Year ending Dec. 31— Gross. Net. Int.,-Ac. Bal., Sur.1916 $920,636 $237,250 $190,980 $46,270
1915 __ 827,262 198,330 . 188,540 9.790

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. A Pitts.) —
Owns road, completed lu 1893, from Du Bols Jet., Pa., on Buf. R. A P., to
Clearfield on Beccn Creek RR.. 26 miles. Leased during corporate existence
and renewals thereof to Buffalo Rochester A Pittsburgh—which see—at a
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5%
on bonds, the latter being guar., p. A L, by endorsement.—(V. 89, p. 1141.)

CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl
eania RR.)—Owns from Hudson, O , to Columbus, O., 144 miles; Klllbuck
to Trlnway, 34 m.; Morrow to Trlnway, 148 m.; AppleCreek branch, 9 m.;
total owned, 335 m. Owns a fourth interest in Akron A Barberton Belt
RR.. 24 m . and half Interest In Zanesvllle Term RR., 5 m. V. 76. p. 435.

A consolidation July 1 1911 of the Cleveland Akron A Columbus Ry. and
Cincinnati A Muskingum Valley RR. Pennsylvania Company owns $7,-
498,488 of the $7,500,000 outstanding stock. ODerated by Pennsylvania
Co. under arrangement terminable on 6 mos.' notice, the net earnings to
go to C. A. A C. V. 93, p. 1669. First div., 2%, paid Sent 25 1911.
in 1912,6% (M.&S.); 1913, March. 3%; 1914 & 1915, none; 1916. Dec. 4%.

Of Cleveland Ak. A Col. 1st Consol. gold 4s of 1940 (Commercial Tr. Co.,
Phila., trustee), $1,023,000 are guar., p. A !., by the Penn. Company.
V. 71, p. 390; V. 76, p. 653; V. 77, p. 1746, 2280.

Penm Co. also guarantees din. & Musk. Vai oonds; see form. V. 76, p.
653. Car trusts Dec. 31 1916, $7,829. In 1916, gross, $4,930,617; net,
$902,969; other income, $41,065; charges, $383,821; dividends, $300,000;
bal., sur.. $260,214.—(V. 96. p. 1364, 1697; V. 98, p. 522.)

CLEVELAND CINCINNATI CHICAGO $ ST. LOUIS RY.—(See Maps
N. Y. Central. Lines.)—ROAD.—Radiates from Indianapolis, Ind.
westerly to Chicago. Peoria, Cairo, 111., St. Louis, easterly to Sandusky,
Cleveland, Columbus and Cincinnati, CL, and southerly to Louisville.

Owned Directly— Miles.
Cleveland, O., to Springfield, 0..183
Gallon. O., to Indianapolis 203
Springfield to Indianapolis 1137
Delaware to Springfield.. 50
Cincinnati to Lafayette .... 170
Harrison Branch 7
Cairo to Danville. 260
Indianapolis to East St. Louis 249
Hlllsboro to Lenox 56
Dayton to Ludlow Grove 47
Other. 85

Leased— (x entire stock owned) —

Cincinnati Lafayette A Chio. Ry. 57
White Water—Harrison, Ind. to

Hagerstown, Ind... x63
Cincinnati Wabash & Mich. Ry.—

Benton Har. to Rushv., Ind_x204
Leased and Controlled—

Peoria & Eastern Ry.—
Springfield, O., to Pekin, Hi 201

Vernon Greensb. & Rushv. RR.—
Rushviile to No. Vernon, Ind_ 44

Evansviiie Mt. O, & Nor. Ry 33

Miles
Saline Valley Ry. 5
Cincinnati Sandusky A Cleve. RR.—

Sandusky, 0„ to Day'n, Q.. Ao.170
Trackage into Cincinnati, Ao_ 66

Trackage Into Jeffersonvllle..... 52
Trackage into Toledo (V. 79, p.

1023, 2696) - 47

Total Included In earnlngs.,2,387
(Double track 538 miles.)

Operated; earnings kept separate—
Cincinnati Northern. '208
Kankakee A Seneca RR 42
Mt. Gilead Short Line.-..—.. 2
Louisv. A Jeffersonv. Bridge.. *4

Total of system Dec 31 '16...2,641
Trackage 111. Cent, Into Chic.y 56On percentage basis

Operates Independently—
Dayton A Union RR.'T 47

^See this company.

HISTORY, Ac.—A consolidation of the Cincinnati Indianapolis St. Louis
A Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis
Railway Co. and the Indianapolis A St.. Louis Railway Co., made in July
1889, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 was on Dec.
31 1916 owned by N. Y. Cent. RR. V. 72, p. 86; V. 82. p. 749, 1912-
13 purchased subsidiaries (V. 95, p. 418, 890, 1472; V. 97, p. 1114. 1821.

The company is also one-eighth owner of Peoria A Pekin Union R>
(through the Peor A East. Ry.), one-fifteenth owner in Terminal RR
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and
part owner of Cent. Indiana Ry., Cent. Union Depot A Ry. of Cincinnati
Union Depot of Columbus. Dayton Union Ry., Dayton A Union RR.. Mon-
cte Belt Iiy., operated independently. Shareholders voted Dec. 4 1916 to
purchase the control of Saline Valley Ry. and Evansviiie Mt. Carmel &
Northern Ry. V. 103, p. 1888, 2155.

DTVIS.V01. *02 to '07. '08. '09. *10. *11. *12 '13. 14-'15 '16. '17.
Com % \ 3^ 4 yearly 1 2 2 0 0 0 0
Pref...% J 5 5 yearly 5 5 5 5 5 3M 0 2H text-

Dividends on pref. stock July 1916 to Oct. 1917, \ % % quar. (5% p. a.)

BONDS.-
The 100-year mortgage 31 1911is limited to $50,000,000. On Dec

$17,090,000 Gen. 4s were reserved for prior liens (exclusive of Cairo division.

Peoria Division, Michigan Division and the St. Louis Division west of Terre
Haute), and the balance for equipment, construction and betterments, &c.»
$1,000,000 yearly. See V. 79. p. 733; V. 83, p. 379; V. 87, p. 1010; V. 90,
p 626, 1044: V. 94. p. 1118; V. 97, p. 1114; V. 98. p. 1459: V. 101. p. 2144.
Guar. Chic. Ind & St. Louis Short Line Ry.. Cent Tnd. Ry and
Springfield Union Depot Co. bonds. V. 77, p. 610, 517, 769, 1363, 2280;
V.78, p. 1906. 1961; V. 79. p. 2589; V. 95, p. 1541.

As to the $9,650,181 4s sold May 1910, payable in francs, and $10,000,000
4Hs sold in June 1911, see V. 89, p. 720, 778, 1141; V. 90, p. 1238, 1296,
1424, 1554; V. 91. p. 1710; V. 92, p. 1700. „ _

Guarantees Evansv. Mt. Carmel & Northern Ry. bonds. V. 95, p. 890.
Guarantees jointly with other roads Gen. & Ref. bonds of Indianapolis

Union Ry.. which see V. 100, p. 555.
Jointly with five other roads covenants to pay New York Central Lines

$71,494,000 equipment trusts of 1907, $1,480,139: 1910, $1,597,007; 1912,
$1,598,902; 1913. $1,284,071. V. 85. p. 1401; V. 86. p. 168; V. 88, p.
761: V. 90. p. 1677; V. 93, p. 1726. „ __

Equipment trusts of 11)17, none sold to Oct. 15 1917; see V. 105, p. 72.^8
GENERAL FINANCES.—Capital stock per mile of road owned, di¬

rectly or through proprietary cos., Dec. 31 1916, $31,454; bonded debt,
$55,451 Prof-, divs. resumed in 1916.

EARNINGS.—8 mos., (1917 ..Gross, $34,054,367; net, $8,315,182
Jan, 1 to Aug. 31. \1916. Grose, 30,248,902; net, 8,669,929

REPORT.—For 1916 (incl. Peoria & Eastern Ry.), V. 104, p. 1602,1794 •
Year ending Dec. 31— 1916. 1915. . 1914.

Miles operated r 2,387 2,385 2,381
Railroad revenues , $46,678,240 $38,364,087 $35,365,691
Operating income (after taxes) $13,763,702 $9,314,103 $4,878,730
Other income. ... 1,297,643 1,134,835 933,198

Gross corporate income $15,061,345 $10,448,938 $5,811,928
Rentals of leased lines. $571,041 $571,041
Interest on bonds, &c : 4,798,088 5,089,110 4,632,909
Hire of equipment, incl. interest..... 519,461 556,184 1,706,712
Other rents 747,679 704,150 755,126
Miscellaneous a 300,169 207,525 114,968
Equipment depreciation account 750,000 — -
Dividends on preferred.... .--,(3/4 %)374,944

Balance, surplus or deficit sur.$6,999,964 sr$3,320,929df$l,973,687
OFFICERS.—Pres., A. H. Smith; Vice-Presidents, A. H. Harris, W. K;

Vanderbilt Jr., Abraham T. Hardin and Harry A. Worcester; Sec., Dwight
W. Pardee; Treas., Milton S. Barger, N. Y.

Directors.—William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred kW.
Vanderbilt, Chauncey M. Depew, Alfred H. Smith. Geo. F. Baker, Wm.
Rockefeller, Wm. H. Newman. H. S. Vanderbilt, R. S. Lovett, Walter P.
Bliss, W. C. Brown, New York; Frank J. Jerome, Cleveland; Leonard J.
Hackney, Harry A. Worcester, Cincinnati.—(V. 104, p. 2116; V. 105, p. 72.)
.^CLEVELAND* MA HO I^InO VALLEVI* f^Owns from'Cleveland, oZ
to Penn. State line, 81 m. (77 double track); Niles, O., to Lisbon, O.
30m.;GIrard to Youngstown, O., 6 m. Leased to Nypano RR. (formerly
N. Y. Penn. & Ohio) under new lease dated 1917; rental, $550,967, with an
additional amount contingent. The shareholders voted Feb. 23 1917 (a)
to issue $2,851,800 pref. (a. & d.) stock for impts., elimination of grade
crossings, &c. (none issued to Oct. 15 1917); (b) to make a modified lease for
999 years from Mar. 9 1917, during the corporate existence and all exten¬
sions thereof, to the Nypano RR. Co., a subsidiary of the Erie Railroad
Co. V. 104, p. 163. Coup. int. is J, & J., registered int., Q.-J, Stock is
$3,259,200, of which $3,258,400 is held by "Atlantic First Leased Lines
Rental Trust Co., Limited," of London. Dividends: in 19O0XO 1911,
11.40%; 1912, 8H%: 1913, 11:20%; 1914. 11.25%; 1915. 11.40%; 1916,
11%.—(V. 63, p. 968; V. 104, p. 163, 1489, 1701.)

CLEVELAND fic PITTSBURGH RR.—(Ser Map Pennsylvania RR.)—
fieveland. 0.,.to Rochester, Pa., 124 miles: branches: Bayard. O., to Ros-
sell, O., 39 m.; Yellow Creek to Bellalre, 43 m.: trackage, Rochester to
PIttsb. (P. Ft. W. A Chic.), 26 m.; other trackage. 23 m.: total, 255 miles.

LEASE.—Leased for 999 years Deo. 1 1871 to Penn. RR. Co.. and lease
.ransferred to Pennsylvania Co. Rental: dividends on stock. Interest on
xmds and organization expenses. "Special guaranteed betterment stock"
{subordinate to the original stock as to dividends only), with dividends of
i% guar by the Penn. RR., is Issuable for lmpts. V. 79, p. 2205, 2642;
/. 83. p. 625; V. 85. p. 1082; V. 87. o. 812: V. 91, p. 1446; V 93. p. 1785:
V. 96. p. 135; V. 97. p. 1425; V. 98. p. 999; V. 100, p. 1348- Of thespecial
guaranteed 4% stock, Penn. Co. owned on Dec. 31 1916 $5,472,850.
V. 101, p, 1464. 448; V. 92, p. 1031, 1108.

BONDS.—Generals are ail equally secured; guaranty, V. 56, p. 604.
EARNINGS.—In 1916, gi-oss, $14,751,629, net, $4,444,164; profit to

lessee, $2,600,735.—(V. 103, p. 578; V. 105j p. 606.)
CLEVELAND UNION STATION (Proposed).—See V. 101,p. 1370.1552.
COAL & COKE RY.—Owns from Elkias, W. Va., to Charlaston, W. Va.

175.6 miles; Mabie to Bellington, 16.1 m.; branch, Gassaway to Sutton.
6.5 m.; total, 198.2 miles. About 100,000 acres of coal lands are owned.
In Feb. 1917 control of the company was sold to New York interests. See
officers below. Three-mile cut off connecting with B. & O. RR. at Buck-
hannon and purchase of 1,000 coal cars is proposed.

Stock, common, $10,000,000, of which $1,039,100 has been acquired and
held in the treasury; 5% pref., $10,000,000 authorized Oct. 1907, of which
$8,881,800 Lssued to purchase $6,300,000 bonds and settlement of other
debts; bonds reduced to $5,000,000, of which $941,000 in treasury. V. 85,
p. 1005. Mortgage covers road and coal lands. V. 78, p. 47. Loans and
bills payable Dec. 31 1916, $1,708,027; car trusts, $30,000.

RAILROAD EARNINGS.—(1917 Gross; $858,360; net, $74,762
8 mos., Jan. 1 to Aug. ,31. (1916 Gross, 749,758; net, 97,698
REPORT,—Yr. end. Dec. 31 1916 showed: Gross, $1,150,430; net, $239,-

595; other income. $263,627; int., taxes, &c., $372,856; bal., sur., $130,366.
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RAILROAD COMPANIES
1For abbreviations, Ac., see notes on first page]

Cleve Cine Chic & St Louis (CV>ncb—Debentures. —-

Big Four Ry equip trust due $373,000 yearly G.c*
do do equip trusts g guar due $115,000 yearly
ao do equip trust due part yearly G

Central Grain Elevator 1st M assumed
OOligations of Proprietary Lines.

Cincinnati Sandusky & Cleveland—Preferred stook.
Consol (now first) mtge $3,000,000 gold—AB.zc

Central Indiana 1st M (guar H of $1,500,000)-Ce.xf
Evansv Mfc Car & No 1st M $5,000,000 gu G.xc*&r*
Louisville A Jeffersonvllle Bridge 1st M-—See thatCo
Indianap Un Ry Gen & Ref M $10,000,000 See text

Cleveland Columbus Cincinnati & Indianapolis—Cleve
Cleve Lorain & Wheeling-^-See Baltimore dfc Ohio
Cleve & M V—Pref stk 4H% cum ($2,851,800 auth)

Cons M (now 1st) $3,000,000 g Ce.xc&r
Cleve & Mar—See Toledo Columbus & Ohio Riv. Ry.
Cleve & Pittsburgh—Stook 7% guar by Penn RR Co

Stock 10% guaranteed by Penn RR Co
Special betterment stock $28,738,135 authguar4%
Cen M $10,000,000 gold..FISeries A A B xo*

Guaranteed prin and lnt/Series C & D xc*
(endorsed) Penn RR.. J Series B int reduced.x

Cleveland Short Line—See New York Central R R
Cleveland Terminal & Valley—See Baltimore & Ohio.
Coal & Coke—First mortgage $5,000,000 gold——x_.
Coal & Iron—See Western Maryland. Coal River Ry
Colebrookdale—1st M $593,400 und Read M of 1897.0
Colorado Midland RR—Pref stk 7% cum (see text).
Colorado & Southern—Common stock $31,000,000...

•First preferred 4% non-cumulative $8,500,000
Second preferred 4% non-cumulative $8,500,000.-
Flrst mortgage gold $20,000,000 Eq.zc*
Ref & Ext M $100,000,000 gold red 101 -Ce.xo* Ar•

Lines Controlled by Ownership of Practically Entire
Ft Worth & Denver City 1st mortgage goId-Ba.zc*

Eq tr Ser O $56,000 s-a red aft May '20 102^. FP
Ft W A Denv Ter Ry IstM $2,500,000 call 105 Baxc
Col Spgs & Crip Cr D Ry—1st M $2,000,000gsfCez

First consol mortgage $3,600,000 gold—G.xc&r
X Series "A." J A J: "B" A & O. y "O", M A N:

Miles
Road

170
118

Date
Bonds

1910
1914
1915
1917

1905-6

1888
1903
1910

500$frAo
1,000 Ac

1.000

Par

Value

50
1,000
1,000

and I adiana polls St
RR

123

205 K
205 H
205 H

197
—See

13

1888

1892
'98-00
1892

50
1,000Ac

50
50
50

1,000
1,000
1,000

1904 ' 1.000
Chesap eake & O

1868

1882
1,038 1898
Text 1905

Capita lStock
454 1881

1915
1907

. 74 1900
— 1902

"D." F A A.

100 Ao
100
100
100
100

1,000
100 Ao

1,000
1,000
1,000
1,000
1,000

Amount

Outstanding

$9,650,181
4,476,000
1,380.000

NoneOct'17
220,000

428,997
2,571,000

' 750,000
2,118,000

See text

Louis ft Chi

N'neOct'17
2,936.000

11,228,300
9,450

17.369,450
4,561,000
3.980.000

349,000

4,059,000
hio.

• 600.000
2,000,000

31,000,000
8,500,000
8.500,000

19,402,000
30,803,900

8.176.000
896,000
300,000

1,299,000
1,379,000

Rate

%

4 *
5
5 g
5
5

6

4 g
4* g

cago—Se

: , M
6 g

7
10
4

4H g
ZH g
3H g

6
New

4?
4H g

6 g

4^
6

tg5 g

When

Payable

J &
J A
J A
J &

D
D

.T

D
M & N

MAN
J & J
MAN
J & J

e Clevela

A & O
See text.

Q—M
Q—M

Q—M
x

A A d

A A O

J A D
New

A A O
A & O
F A A
MAN

J
M
J
J
A

Last Dividend
and Maturity

June 11930
To June 1929
July 1918-1929
To June 1927
Various

Nov 1 1916
Jan 1 1928
May 1 1953
July 1 1960

3%

nd Cincinnati C

New—see text
Jan 1 1938

Dec 1 1917 IK
Dec 1 1917 2H
Dec 11917 1%
Mar-Oot 1942
1948-1950
Oct 1 1942

Apr 1 1919

Overdue

Deo 31 1912 1%
Oct 1 1917 2%
Oct 1 1917 2%
Feb 1 1929
May 1 1935

Dec 1 1921

May 1 1925
Dec 1 1937
Jan 1 1930
Oct 1 1942

Places Where Interest and
Dividends are Payable

Morgan, Harjes ACo, Paris
Guaranty Trust Co N Y
Comm Tr Co. Philadel'ia.

Treas office. New York
do do

Central Trust Co, N Y
(.All owned by Big Four)

hlcago A St Louis

Wlnslow, Lan A Co.,N Y

Wlnslow, Lan A Co. N Y
do do
do do
do ' do
do do
do do

Elklns, W Va. or Balto

Reading Terminal, Phila
New ■

Office 26 Liberty, N Y
do do
do do
do do
do do

Office, 26 Liberty St, NY
Fidelity Trust Co, Phila
Office. 26 Liberty St, NY
Chem Bk, N Y, A Col Sp
Nat'l City Bank, N Y

Pres.. Chas. D. Norton (V.-Pres. 1st Nat. Bk., N, Y. City); V.-Pres..
Edward D. Kenna, New York; Sec.-Treas., A. II. Crane, Washington,
D. C. Among the directors are: Edward D. Kenna. Edward E. Loomis,
Pres. Lehigh Valley RR., and John L. Kemmerer of Whitney & Kemmerer,
leading coal dealers, all of New York.—(V. 104, p. 663; V, 105, p. 497.)

COLEBROOKDALE RR.—Pottstown to Barto. Pa., 12.81 miles. Leased
to Phila. A Reading Ry. Common stock, $297,215; par, $50.

COLORADO KANSAS'& OKLAHOMA RR.—Owns Scott City to
Winona, Kan., 52 miles. Has had plans for building an extension from
Garden City to Forgan, 140 miles, v. 98. p. 689.- Incorporated in Kansas
July 1913 and- took over the Scott City Northern RR., foreclosed Aug. 6
1913. V. 97, p. 445. Details of securities not decided upon in June 1917.
Pres., W. C. Fordyce of St. Louis; V.-P. & Treas., Ben. L. Allen of Scott
City, Kan.; Sec., W. V. Delahunt, St. Louis.—(V. 98, p. 689.)

(THE) COLORADO MIDLAND RR.—Owns from Colorado Springs
to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 miles; branchs.
Basalt to Aspen . 19.37 m.; Cardiff to Spring Gulch, 15.01 m.; Arkansas Jet.
to Leadville. 4.80 m.; total owned, 261.10 miles. Leases Rio Grande Jet.
Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage to Rifle Creek,
Ac., 14.46 m.; total, 337,64 miles. Improvement proposed, include an
8-mile link connecting the Uintah RR. at Mack, Colo., with the Grand
River Valley RR. at Friufca. The Uintah linfi taps asphaltum and gilson-,
ite deposits in the Book Cliff Mtrtsf., near Dragon, Utah, now delivering
its tonnage to the Rio Grande at Mack. V. 104, p. 234.

ORGANIZATION.—Successor June 1 1917 of the Colorado Midland
Railway (V. 64, p. 1224, 1226), sold under foreclosure of 1st M. April 21
1917 to A. E. Carlton and associates of Colorado Springs, for $1,425,000;
sale confirmed May 11, V. 104, p. 1701, 2010, 2342. .

CAPITALIZATION.—On June 1 1917, on taking possession, the com"
pany auth. and issued $8,000,000 common stock and $2,000,000 7% cum
pref., the common and $1,425,000 prof, being issued to acquire the property
and $575,000 pref. for cash. Before any dividends on common are paid,
an equal amount must be placed in the sinking fund for retirement andcan-
cellation of preferred. On June 5 1917 there was no indebtedness, either
on road, equipment or any other property of the company. V. 104, p. 2342.

EARNINGS.—8 mos.,/1917 Gross, $902,883; net, def., $86,324
Jan. 1 to Aug. 31. \1916 Gross, 990,964; net, def.. 24,396

Year— V Gross. Total Net
1915-16 -$1,516,758 $97,423
1914-15 1,698,780 173,020

Year. Gross. Total Net.
1913-14 $1,761,981 $56,113
1912-13 1,828,335 180,666

DIRECTORS.—A. E. Carlton, Spencer Penrose, Charles M. MacNeill,
E. P. Shove, Irving Howbert, O.-C. Hamlin and Charles L. Tutt of Colorado
Springs; A. V. Hunter of Leadville; W. R. Freeman, C. C. Parks, Charles
Boettcher (Pres. of Denver & Salt Lake RR.), A. G. Miner and Gerald
Hughes of Denver. ;

OFFICERS.—Pres., A. E. Carlton; Chairman, Spencer Penrose; First
Vice-Pros., Charles M. MacNeill, all of Colorado Springs; Second Vice-
Pres., W. R. Freeman of Denver, representing the minority stockholders;
Sec., Leslie G. Carlton, and Treas., H. L. Hobbs of Denver. (Charles-
Boettcher is President of Denver & Salt Lake RR. and Gerald Hughes is
Sec. of that company.)—(V. 104, p. 559, 663, 951, 1145, 1591, 1701, 2010,
2342.) ' •

COLORADO & SOUTHERN RY.—Company operates a system from
Guernsey, Wyoming, through Colorado to Fort Worth, Galveston, Hous¬
ton, Dallas, Ac. Total Dec. 31 1916, 1,833 miles, viz.: (*which see):

Lines operated— 1.102 Miles.
Denver,Colo., to Wendover 249
Denver, Col.,to Texas StateLine.347
Denver, Col., to Leadville, Col..152
Denver, Col., to Silver Plume,Col. 55
Other lines, branches, Ac. (84

narrow gauge) 299

Controlled— 731 Miles
Denver & Interurban RR 20
Fort Worth & Denver City *454
Wichita Valley Ry • — *52
Wichita Falls A Oklahoma 23
Wichita Valley RR 61
Abilene & Northern 39
Stamf.A N.W. Ry.(V.R9. p.1281) 82

Leases Colorado Springs A Cripple Creek Dist. Ry., 74 miles (owned) to
Cripple Creek Central Ry. V. 94, p. 123. As to Colorado Midland, see
that company.

In April 1906 acquired a one-half interest in the Trinity A Brazos Valley
Ry., owning a line from Clbburne to Houston, Tex.,236 miles, with branch to
Waxahatchie, 67 miles. . In Dec. 1916 brought suit against Ch. R. I. A
Pac. Ry. to compel payment of latter's share ($5,889,718) of cost of building
the T. A B. V. Ry.; also of other items. V. 103, p. 2428. See that co.
and V. 98, p. 1920.

ORGANIZATION.—Reorganization Jan. 1899, V. 67, p. 748. In
Dec. 1908 the Chicago Burlington A Quincy acquired $23,657,500 common
V. 87. p. 1663, 1604; V. 88. p. 158, 685.

Owns a large majority of the com. stock of Fort Worth A Denver City
Ry., which see. Controls Denver & Interurban (Electric) Railway
which owns 20 miles, and operates 31 miles of Col. & Sou., electrified, under
lease. V. 87. p. 950; V. 89, p. 934.

DIVS. '03. '04. '05. '06. '07. '08-T1. '12. *13. T4-T5. 1916. 1917,.
1st pref% 4 2 0 4 4 4 yrly 4 4 None Oct ,2% 4
2d pref. % __ __ — — 4 4 yrly 4 4 None 4
Common % J __ __ __ __ 2 yrlv 1 • 0 None —

Dividends were resumed in Oct. 1916 with 2% on 1st pref.
BONDS.—1st M.. see V. 68. p. 1027: V. 77. p. 2158; V. 87. p. 444, 1160.
The $100,000,000 Refunding bonds of 1905 were made Issuable as follows:

For Refunding bonds and equipment obligations of system $36,850,000
For betterments and Improvements, Including equipment, at the

cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000
For reimbursement of the treasury of the company, Ac 2,500,000
For acquisition of additional property (Including proper provt-,

slon for the oost of double-tracking parts of the malD lines) __ 45,650,000
The Refunding bonds are secured by a first lien on all the bonds and prao

tlcally all the stock of the cos. owning about 706 miles of road. Including the
Wichita Valley lines and the Trinity A Brazos Valley Ry.; also, by direct
lien, Subject to the first mortgage, on about 1.039 miles of road owned by

the Colorado A Southern and on the stock of subsidiary cos. whose bonds
are not pledged under the mortgage, owning 556 miles of read, making
1,604 additional miles,on which there are outstanding $30,803,900 under¬
lying bonds; total thus covered, 2,304 miles, on which the total outstanding
funded debt, Including these bonds and all prior liens, averaged $26,471
per mile. V. 80, p. 1791; V. 91. p. 462, 214: V. 93. o. 1021.

Of the Fort Worth & Denver Terminal bonds, $728,000 have been Issued,
$300,000 sold and $428,000 held by Ft. W. & D. C. Ry. V. 86, p. 52, 1100,
V. 87. p. 949. 1 . "

EARNINGS.—Including Ft. Worth & Den. City and hll affiliated lines.
Eight mos. from J1917- -—Gross, $11,766,910; net, $4,422,113
Jan. 1 to Aug. 31.11916—-— --Gross, 10,106,343; net, 3,601,492

REPORT.—Report for 1916-17 at length, showing operations of system *
including the Ft. worth & Denver City and Col. Spr. & Crip. Cr. Dist"
Ry., Denver & Interurban RR., Colorado RR.. Ft. W. & Depv. Term. Ry •
Wichita Val. (RR. and Ry.), Abilene & Nor. Ry., Wichita Falls A Okla.
Ry. and Stamford & Norw. Ry. in V. 104, p. 2445, 2458.

—Years ending Dec. 31 Years ending June 30—
(♦Slightly inaccurate.) 1916. 1915. 1915. *1914.

Average miles 1,842 1,829 1,840 1,866
Total oper. revenues...$16.469,279 $14,745,665 $14,172,978 $13,222,737
Operating expenses...- 10,085,532 10,071,277 10,110,875 9,746,002

$4,062,103
$4,100,838
$2,847,880

. 637,808
61,383

$2,821,328
$3,711,731
$2,853,818

390,732
61,030

(2)$170,000
(2)170,000

Oper. inc. (after tax.) $6,383,947 $4,674,388
Total net income $6,347,780 $4,575,975
Interest charges $2,861,164- $2,860,986
Rents, &c — 475,389 606,840
Sinking funds ' 67,432 68,301
Add'ns A betterments _ 280,220
Miscell. appropriations. 500,000
Div. on 1st pref. stock._ (2)170,000
Div. on 2d pref. stock-

Balance, sur., for year $1,993,575 $1,039,848 5553,767 $65,885
OFFICERS.—Chalrman,George B. Harris; Pres., Hale Holden,Chicago;

Sec. & Treas.. B. F. James, Denver, Colo.; Asst. Sec. & Asst. Treas., T. S.
Howland, Chicago, 111.—(V. 104, p. 1044, 2445, 2641; V. 105, p. 1103, 1208)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY—Colorado
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m.;
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. Steam, 16 m.
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado A
Southern acquired all the stock except $900 com. V. 80, d.472, 1111, 1423.
Leased to Cripple Creek Cent. Ry. system to May 1 1935. V. 94, p. 123.

Stock, all outstanding, com., $1,200,000; pref., 5% non-cum., $800,000.
Par 6f shares, $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and
Nov. 1 1909. On com., 2%, Sept. 1908. Sinking fund can retire first mtge.
bonds yearly at 110 for first 15 years, then at 107 H tor 5 years, then 105 for
next 5 years, 102 H for 3 years, thereafter at par. V. 76. p. 345.

Pres., E. S. Koller.—(V. 87. p. 740; V. 88, p. 822; V. 94, p. 123.)

(THE) COLORADO WYOMING & EASTERN RY.—Owns from the
Onion Pacific RR. at Laramie, Wyo., to Coalmont, Colo., 111.35 miles,
where large coal fields are located. Incorporated In Wyomlng June 2 1914.
Successor June 4 1914 of Laramie Hahn s Peak & Pacific Ry., foreclosed
May 12-and 13 per plan V. 98, p. 453; V. 98, p. 1766, 1845.

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, aa
voting trustees, will nold the new stock until all accrued Interest on the
Income bonds shall have been paid and the current interest paid regularly
for 2 consecutive years, and for such further period not exceeding one year
as the trustees in their discretion may deem advisable, if lawful. Stock,
common, $2,300,000; pref. 6% non-cum. $2,000,000, par $100.

EARNINGS.—8 mos.,/1917-.-'- Gross, $98,635; net, $24,538
Jan. 1 to Aug. 31. 11916—-- — - — -Gross, 58,255; net, 18,052

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens.
S. C., 75 m. Stock, $500,000. Bonds were 6s, but reissued as 3s in 1900,
income certificates to amount of 40% of bonds being issued. Bonds issued,
$899,000; in treasury July 1917, $11,000. At last accounts had also out¬
standing $359,600 5% non-cum. certfs. for funded coupons and $56,453
income notes, and on Dec. 31 1916 loans and bills, payable, $40,000.

EARNINGS.—8 mos.,/1917— — ...Gross, $237,501; net, $64,577
Jan. 1 to Aug. 31. . 11916—— ——Gross, 220,638; net, 65,430'

iYear ending Dec. 31. Gross. Net. Oth. Inc. Charges. Balance,
1916 — $354,893 $115,626 $4,368 $57,321 sur. $62,673
1915 - 282,270 34,591 4,191 50,792 def. 12,010

President, J. F. Livingstone, Columbia, S. C.

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenla, O.
55 miles. Operated as a division of the Little Miami, and Is leased for 99
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin¬
cinnati Chicago A St. Louis, which pays 8% on stock The lease is guar-
anteed by Pennsylvania RR. Co. Since Sept. 1913 the quarterly divs. in
Sept. and Mar. have been 2 1-5%. making the yearly div. rate 8 2-5%.
—(V. 72, p. 532.)

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord,
Plymouth, Ac., to Groveton and the White Mountains, 450 miles In all,
including Manchester A Keene, 30 m.; owned jointly, 414 m.; 35 m. double
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles (stock.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7%
per annum on all stock. In 1916 the Boston & Maine was placed in re¬
ceivers' hands, but in Jan. 1917 the bond interest and dividends of this com¬

pany were being paid as usual (without affirming or disaffirming lease).
See plan under B. & M.—(V. 104, p. 256, 1263.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H.. to Man¬
chester, N. H., 39.82 m. Leased to Concord RR. in 1862 for 99 years; rentals
$25,000; 7% on stock and org. exp. Operated by Boston A Maine.

I
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Colo Springs & Cripple Cr Dist Ry—See Colo & So
Col Wyom & East—Lar. H. Pk & P 1st Mg.AB.zc*

1st & Ref M $2,500,000 gold red 102H
Gen M (income) $1,600,000 gold red par text

Colum Newb & Laurens—1st M $12,000 per m.SBaz
Columbia & Greenville—See Southern Ry— Columb
Columbus & Xenia—Stock 8% rental
Concord & Claremont (N H)—First mortgage zo
Concord & Montreal—Stock Class I (B C & M pref)..

Stock Class II (B C & M new) _

Stock Class III (B C & M old stock)
Stock Class IV (Concord) (text) _ _

Concord & Montreal cons M for $5,500.000_BB.zc*
Deben bonds cur. ($650,000 4s; $400,000 3 >£s)__zc*

do do $500,000 3^s; $200,000 5s____.z
Concord & Portsmouth—Stock 7% rental 99 years._
Conn & Passumpsic—Pref stock 6% rental 99 yrs__o*

First mortgage $1,900,000 gold zc*
Massawlppi stock guar same div as Conn & Passump
Newport & Rlchford 1st M gold guar by O & P _zc*

Connecticut River—Stock $3,670,300 authorized
Bonds not mortgage for $1,000,000 gold zo
Bonds not mortgage z

do do ■ z

Notes,extended45'days June 1916 (V. 103, p. 758).z
Vermont Valley RR notes guar ext 45 days J'ne 1916

Conn (Phila)—1st M $15,000,000 guar p& I.GP.kvc»
Connellsville & Monong—1st M gs f red par _U Pi xc&r
Cooperstown & Susq Vail—1st M $200,000 lnt guar.z
Copper Range—First mortgage gold (see text) x

Copper River & Northwestern—IstM $50,000,OOOGxc*
Cornwall & Lebanon—Stock

First M extended at 4% in 1906 (V 82 p 1322)...xr
Cripple Creek Central—Common stock .

Preferred stock 4% non-cumulative __

Midland Term first ratge gold sinking fund F.xo*
Cuba Eastern—See Guantanamo & Western

Miles Date Par Amount Rate When
Road Bonds Value Outstanding % Payable

Ry
1904 $1.000 $240,000 6 g J & J

112 1914 100 &c 550,000 6 g J & J
112 1914 100 &c 1,600,000 Up to 6
75 1887 1.000 888,000 3 e J i & J

us & T oledo— See Hook Ing Valley Ry.
55 - 50 1,786,200 8*5 in *17

_ Q—M
71 1914 1,000 500,000 6 4 & J

mt a» — 100 800,000 7 Q—J
m <m 100 540,400 7 Q—J
---- 100 459,600 7 Q—J

. 100 6,457.600 7 Q—J
262 1890 1,000 5,500,000 . 4 J & D

'97-99 1,000 1.050,000 3 H & 4 J & D
'09-14 1,000 673,000 3^ & 5 J & D

39.82 100 350.000 ■■■ 7 J & J
100 2,500,000 6 F & A

110 1893 . 1,000 1,900,000 4 t A & O
37 100 400,000 6 F & A
21 1911 1,000 350.000 5e J & J

88 . 100 3.233.300 10 J & J
1893 1,000 1,000,000 4 g M & S
1901 1.000 . 290,000 3X J & J
1903 1.000 969,000 3K J & J

«... 1915 1,000 &c 2,450,000 6 F & A31
1915 1,000 &c 2,300,000 6 F & A31

36 1911 1,000 7,000,000 4 g M 15& S
1905 1.000 • 675,000 4 g M & S

1914 1888 100 &o 200,000 5 M & N
Text 1899 500 &o 2,280,000 v;: 5 g A A O

197 1909 1,000 23,020.000 5 g F A A
26 50 800,000
26 1891 100 &c 613.700 4 A & 6
... 100 2,500,000 See text Quar.

100 3,000,000 4 in 1916 Q.-M.
41 1895 1,000 332,000 5 g J A D

July 1 1929
" "

1934
_ 1 1944

July 1 1937

Dec

Last Dividend
and Maturity

American Tr Co, Boston
Guaranty Trust Co, N Y

10 1917 2
1 1944
1 1917 IK
1
1
1 1917 IK

1917 1
1917 1

June 1 1920
July 1917 3
Aug 1 1917 3%
Apr 1 1943
Aug 1917 3%
Jan 1 1941
July 1 1917 5%
Sept 1 1943
Jan 1 1921
Jan 1 1923
Aug 31 1916
Aug 31 1916
Mch 15 1951
Sept 1 1930
May 1 1918
Oct 1 1949
Feb 1 1959
Dec 30 '16 8%
Apr ,1 1921
S2pt 1 1917 1H
Sept 1 1917 1%
Deo 1 1925

Places Where Interest and
Dividends are Payable

Safe Dep & Tr Co, Bait

Treasurer, Columbus, O
Met Trust Co, Boston
Checks mailed

do '

do
do

Safe Dep & Tr Co, Boston
Boston S D A Tr, Boston

1 do do
Manchester, N H
Safe Dep & Tr Co,Boston

do do
do do
do do

Boston, Mass

Jan 1917 int paid in Feb
Jan 1917 lnt paid in Feb
Feb 1917 int paid in July
Feb 1917 int paid Sept'17
Treas Pa RR Co, Phila
Union Tr Co, Pittsb, Pa
Nat Bk Cooperst'n n y
Boston, Mass
J P Morgan & Co, N Y
Treas office, Phila, Pa

do do
Checks mailed

do
Farmers' L & T Co, N T

CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jet., Vt.
to Canada Line, 110 m.; leases 999 years Massaw'ppt Valley, 37 miles.

Owns nearly all the stock ($350,000) of the Newport & Rlchford RR.,
Newport, Vt..,to Canadian line, 21 miles, operated under lease by Montreal
A Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 1st 30-year
6% bonds dated Jan. 1 1911. V. 91, p. 946.

LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 year-*
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108.

SECURITIES.—Massawlppi stock receives same dividends as stock of
lessee and $400,000 of it (not Included In the amount outstanding) Is pledged
as part security for 4s of 1893. Of the $2,500,000 pref.. $500,000, as also
$50,000 Massawlppi Valley Ry. stock, was purchased Feb. 1 1910 by the
Vermont Valley, under Its option, at par.— (V. 57, p. 1040; V. 94, p- 826.)

CONNECTICUT RIVER RR.—Owns from Springfield. Mass., to Ver¬
mont Line at Brattleboro, 59.13 miles; branches, Chicopee Falls, 2.26 m.

Easthampton, 3-26 m,; East Deerfield, 1.04 m.; Ashuelot, 21.66 m.; total
88.15 miles. V. 95. p. 1200; V. 96, p. 1838. Controls Sullivan County RR.;
Bellows Falls to Windsor, Vt,, 26 miles. V. 80. p. 1478; V. 81, p. 899,1723
V. 94, p. 1626; V. 95, p. 679. In 1916 extension was granted on the $2,-
450,000 1-year 6% notes due June 1-2 and also on the $2,300,000 1-year 6%
notes of the Vermont Valley Ry., due June 1, guaranteed by the Connecti¬
cut River Co., till Aug. 31. See B. & M. V. 102, p. 1986; V. 103, p. 239,
758. On Aug. 31 1916 following the receivership of the Boston & Maine,
James H. Hustis. President and receiver of that road, was made receiver
of the Conn. River RR.. the notes remaining unpaid. V. 103. p. 843.

Semi-annual div. of 5%, due on the lease, was paid July 1 1917,but interest
on bonds, while paid as rental to receiver, was not, until Feb. 1917, paid to
bondholders. Interest was then ordered paid until further notice both on
bonds and notes as and when received from receiver of B. & M. RR. In

July 1917 the Feb. 28 interest on Connecticut River notes was paid, afid
on Oct. 10 1917 the Aug. 31 interest on these notes. V. 105. p. 180. 1522;
V.104.p.257, 663, 763, 1387, 1591, 2451. Interest due Feb. 28 1917 on
Vermont Valley notes was paid in Sept., and Aug. 31 interest Oct. 1 1917.
V. 105, p. 1310. The directors in Sept. 1917 formally approved the B. & M.
reorganization plan. See that company, V. 105, p. 1309.

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston A Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders: also Interest on bonds and serin and
$2,000 for organization expenses. Richard Billings, Woodstock, Vt., Pres.;
George R. Yerrall, Clerk & Treas., Springfield, Mass.—-(V. 104, p. 663,
763, 1387, 1591, 2451; V. 105, p. 180, 1309.)

CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to
Frankford Phila., 6 m.; North Phila, to Chestnut Hill, 7 m,; branches.
Ac., 23 m.: total, 36 m. V.103, p.1508. Stock authorized. $5,800,000; out
standing, $4,116,650, of which $3,825,350 owned by Penn. RR. Dec. 31
1916, which operates road under lease assigned to that company by Phila.
& Trenton RR., terminating Feb. 18 2862. Dividends 4% yearly (J. & D.).
In 1911 made a new 1st ivl. fbr $15,000,000, of which $7,000,000, guar., p. &
1,, by Penn. RR., have been sold, $3,000,000 of these in Oct. 1916. V. 103.
p. 1508. V. 93, p. 229. 730; V. 98, p. 522, 610.—(V. 103, p. 1508.)

CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jet. to
Brownsville, Pa., 15.68miles; branches and spurs, 16.70 m.; total track.
22.38 miles (connecting Penn. with Mononganela Ry.). Incorporated In

'Penn. Mar. 11 19)5. Leased to Penn. RR. Until Jan. 1946at rental equai
to 4% on cost of road, taxes, operating and maintenance charges, rental
being more than sufficient to pay interest charges and retire principal of
bonds through sink, fund at or before maturity. Sink. fd.. $25 000 yrly.,
to call bonds in numerical order, but to be kept alive. V. 93; p. 407. Stock,
$700,000. Controlled by or in interest of If. S. Steel Corporation. Pres..-
W. II. Clingerman; Sec. and Treas., J. D, McCreery.—(V. 99, p. 406.)

COOPERSTOWN & CHARLOTTE VALLEY RR.—Entire $45,000
capital stock owned by Del. & Hudson Co., which also owns $307,400
(87%) of the $350,000 stock of Cooperstown & Susquehanna Valley RR.
Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 99 years
from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown to Char¬
lotte Crossing, with branch to Cooperstown Jet., 19.79 m., guaranteeing
Interest on the latter's $200,000 5% bonds. V. 97. p. 1503. Year ending
Dec. 31 1916, gross, $49",455; oper. exp.& taxes, $67,053; loss from oper.,

$7,598; other income, $29,886; rentals, $12,288. Stock. $45,000, owned
by Del. & Hud.—(V. 77,»p. 88.)

COOPERSTOWN & SUSQUEHANNA VALLEY RR—See Coopers¬
town & Charlotte Valley RR. Co. '

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branohe*
total, 93 m.; sidetracks, 41 m. Stock, $4,244,300. of which $1,639,201
owned by Copper Range Co. Bonds limited to $20,000 per mile of main
line and branches and $15,000 per mile of sidings. Dividend, 10%, paid
Nov. 1909 from accumulated surplus.

EARNINGS.—7 mos., J1917 Gross, $541,452; net, $106,590
Jan. 1 to July 31. U916-- Gross, 536,517; net, 141,370

Year ending Dec. 31 1916, gross, $930,606, against $811,347 in 1915;
net, after taxes, $265,212, against $276*909. Pres., William A. Paine:
V.-P., F. Ward Paine, Sec. & Treas., Boston.— (V. 78, p. 228.)

COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova
Alaska, on tidewater, through the Copper River Valley to Copperflelds near
the Chitina River, 197 miles. Kennecott Copper Corporation (V. 101, p
1889) in Dec. 1915 arranged to acquire all of the outstanding securities
$4,817,400 stock and $23,020,000 1st M. 5s. In Jan. 1916 paid a $565,000
cash dividend. V. 102, p. 152. Stock auth., $5,000,000; par of shares,
$100. V. 99. p. 410. Year 1916. gross, $2,911,207 net, after taxes. $1,768,671

Pres., S. W. Ecclas; V.-Pres., Robt. VV. Baxter; Treas., E. S. Pegram;
Sec., W. E}. Bennett. Office, 120 B'way.—(V. 102, p. 152, 1625, 1713.)

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago,
21.66 m.; branches, 4.78 m. Pennsylvania RR. (V. 105, p. 181) on Dec. 31
1916 owned $800,000 stock. V. 98, p. 696; V. 96, p. 947. On Jan. 1 1917
there was $151,200 bonds in the company's treasury. ,

DIVl'97. '98. *99. '00.'01. *02 to'06.'07.'08.'09.'10to'12 '13 14-15, *16
P.C.J 3 4 4H 5 5H 6 yearly 8 7 8 10 y'ly. 11 0 4

EARNINGS.—6 mos., /1917 Gross, $254,358; net, $56,708
Jan. 1 to June 30. 11916 Gross, 250,399; net, 92,749

Year ending Dec. 31 1916, gross, $525,550; net, $197,561; other income,
$5,783; int., taxes, &c., $95,216; divs. (8%) ,'$64,000; bal.,-sur., $44,128.
—(V. 102, p. 1540.) ■

"COTTON BELT."—Common name for St. Louis Southwestern Ry. >

CRIPPLE CREEK CENTRAL RY.—Mileage June 30 1916;
Main L. Other. Total.

Crip. Creek & Colo. Sprgs. RR. & leased lines.. 71.40 39.94 111.34
Midland Term. Ry. merged in above co. in

Aug. 1917._._..__i...__..._.... 29.40 15.59 4(4.99

, Total mileage...... 100.80 55.53 156.33
Reorganization (per plan in V.78,p. 2018; V. 77, p. 1542.* of the Denver

A Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461; V. 101, p. 1184.
STOCKS AND BONDS.—Com. stock, $2,500 000; 4% non-cum. prel.

stock $3,000,000; par of shares. $100. V. 82. p. 1156: V. 85. D. 1209.
DIVIS,— '05. '06. '07. *08. '09. '10. '11. '12. >13-15. '16. 1917.

Cora., %— .3 7H 6 0 0 0 0 3 4 15. IH.IH, 1)*.-
Pref., % 4 4 4 4 4 4 4 4 4 4, 1 1. 1, -

In Feb. 1916 an extra dividend of 10% was declared with the quarterly
1% , on common stock, both payable March 1. In Sept. 1916 the common
dividend was increased to IH% quarterly. V. 103, p. 493. V. 102, p. 521.

REPORT.—Year changed to Dec. 31 but no report will be Issued for 1916.
Report for year ending June 30 1916, In V. 10,3, p. 1028, showed total

net income of parent company above all-expenses, $286,396: dividend on
pref. stock (4%), $120,000; com. div (4%), $100,000; balance surplus.
$66,396. against $21,638 in 1914-15. Pres., A. E. Carbon: Sec. & Treas.,
E. S. Hartwell. Office, Colorado Springs.—(V. 105, p. 997.)

CUBA RR.i—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356
miles; branches, Zaza Jet. to Sancrd Spirltus, 8 miles; Alto Cedro to the
Bay of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 11H m.;
Holguin branch, 11 m.; Manzanillo branch, 32*4 m. Bayamo oxtension,
141m.; Fomento branch. 17 m. Total, 619 miles.

In Feb. 1917 construction was In progress on Fornento-Trinldad-Casilda
branch, 39 miles; on Camagpey & Nuevitas RR. extension to new deep-
water terminus on Bay of Nuevitas, 3 miles.

STOCK.—The Cuba Co. (V. 103, p. 752) owns the outstanding $15,000,-
000 common but only $1,000 pref. V. 98, p. 1766; V. 96, p. 236, 663.

DIVIDENDS (%) 1909 1910 1911 1912 1913 '14. *15 '16 '17
Preferred... 1H 3M 4H 5H 6 6 6 ,6 6
Common (in cash) ... 4 6 6 6 none

In 1917 the pref. shares received usual 6% (3% F.& A .) V. 105,p.715, 818.
"

Alsooncom. incom.stockin 1916, Jan.,20%; June, 25%. V.103, p. 752.

BONDS, &C.—IstM. bonds application to list, V. 86, p. 924; V. 88, p.
451; V. 89, p. 162; V. 91, p. 38, 1253. The 5% Improvt. & Equip, bonds
of 1910 are limited to $12,000 per mile (excl. sidings) .owned; in July 1912
4.000.000 were sold. V. 91, p. 588, 1253; V. 95 p. 175.

The company having purchased in Nov. 1915 the entire $2,000,000 cap.
stock of the Camaguey & Nuevitas RR. an issue of $3,000,000 5% gold
notes was made in the name of the Fidelity Trust Co. of Phila., trustee, to
finance the acquisitions. These notes are guaranteed, principal and inter¬
est, by Cuba RR. and are secured by all of said $2,000,000. These notes
are callable Nov. 15 1917 at 100H and int. V, 103, p. 938, 752.

EARNINGS.—For 6 months ending Dec. 31:
•Xu'v-Gross. Net.. Oth. Inc. Charges. Balance.

1916 —$3,175,176 : $983,078 $5,055 $538,973 $449,160
1915r-__._ 2,540.299 1,111,582 452.748 658,834

REPORT for year ending June 30 1916 was in V. 103, p. 752, showing;
June 30, Gross Net Interest Pref.Divs. Com.Divs. Balance,

Years— Earnings. Income., Charaes. (6%). (6%). Surplus.
1916-17---$6,461,359 $1,934,146 $1,106,496 $600,000 — $227,650
1915-16... 6,815,697 3.523,659 978,244 600,000 720,000 1,225,414
1914-15-.- 5.206.714 2.727.540 853.856 600.000 600,000 673,684

Pres.. George H. Whlgh^m; V.-P, and Mgr., Charles R. Hudson; V.-P.,
Arthur Coppell; Sec., Herbert C. Lakln; Treas., R. E. Jones. Office,
*3 Montgomery St.. Jersey City, N. J.; 52 William St.. N Y.-*-(V. 101,
p. 768, 1184; V. 103, p. 493, 752, 758, 938; V. 105, p. 715, 818.) '

CUMBERLAND & PENNSYLVANIA RR.—Owns froni Cumberland.
Md:, to Piedmont, \V. Va.", and several branches, 51 jpiles. Owned by The
Consolidation Coal Co., which guarantees by endorsement the first mort¬
gage (V. 52, p. 390) and owns all the $1,500,000 stock. Car trust, see
V. 85, p. 1401. Year ending Dec. 31 1916, gross, $777,432; net, $81,775;
other income. $219,213; int., taxes, &c., $298,988; bal., sur., none.—
(V. 85, p. 1401.)

CUMBERLAND RAILWAY & COAL CO.—Owns road from Snrlnghlll
let to Sprlnznll) Coal Mines, N, S., and Parrsboro on the Bay of Fundy,
12 miles; also coal acies, timber lands, &c. The Dominion Steel Corpora-
Jon late in 1910 arranged to acquire the $1,000,000 stock, which has been
ixchanged for $600,000 Dominion Steel common stock, the $979,000 6%
bonds Being exchanged for $1,167,000 5s guaranteed by Steel Corp. Issued
under a mtge. for $3,000,000 providing for future requirements. V. 91, p.
1629. 1766; V. 92, p. 186, 1435; V 97, p 1583 Leased to Dominion Coai
Co. Earnings included in report of lessee.— (V. 97, p. 1583.)

CUMBERLAND RR.—Artemus to Wheeler. Ky., 10.2 miles, and
i^ansford to Anchor. Ky.. 2.7 m.; total, 12.9 miles. Incorp In Kentucky
In 1902. Stock auth., $100,000; outstanding, $20,999; par, $100. Bonds
($3,000,000 auth. Issue) outstanding June 30 1916, $1.028,000. Year end¬
ing June 30 1916, gross, $62,039; net, after taxes, $19,551; int.. Sec.. $29,735:
bal., def., $8,993. Pres., R. W,'Stone, Sec., J. L. Stone; Treas.. A. J.
Hazeltlne; Auditor. A. C. Matheson. Office. Artemus, Ky.
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RAILROAD COMPANIES

[For abbreviations, Ac., see notes on first page]

Cuba RR—Common stock $20,000,000 —

Preferred stock 6% non-cumulative $10,000,000-.
First mtge gold $20,000 per mile..- G.xo*&r*
Impt & equip M g $12,000 per m — Nxc*
Three-year secured gold notes callable see text FPc*
Equipment trust certs., due $43,000 seml-ann

do due $28M&$27M s-an(Vl00,p.473)_Us
do due $40,000 seml-ann US
do due $98,000 and $97,000 s-an g

Cumberland & Pennsylvania—First mtge g guar —z
Somerset Coal oar tr assum $76,000 yrly FBax

Cumberland RR—1st M $3,000,000 gold.
Cumberland Ry & Coal Co—1st M $3,000,000 g gu.

Miles
Road

Cumberland Valley RR-rSec Pennsylvania RR
Dayton & Michigan—Com stock (3 H% guar C H & D)

Preferred (8% guaranteed C H & D) endorsed— —

1st M gu p& 1 end ext In 1911 red 102 )$ beg 1917..0
Dayton Union Ry—First mtge sink fund call par..Fx
Death Valley RR—First M call 105 s f begin in 1916
Delaware—Stock 8% guaranteed

General mortgage gold ..FP.xc*
Delaware & BoundJBrook—Stock 8% gu Phlla & Read

First consol M $1,800,000 guaranteed—PeP.xc*&r
Delaware & Eastern (foreclosed)—See Del & Northern
Delaware & Hudson—Stook $55,711,500 (text) — —

Schenectady & Duaaesburg flrst mortgage. z
Adirondack 1st M gold guar p & 1 end Us.zc*&r
Ist&RefM $50,000,000 g s f red 107 H beg'18-xc* &r'
Convert bonds gold red text . —— „

Equip 1st lien bonds $10,000,000 g s f—Usm.xe*&r
Secured gold notes callable (see text) ...Ufcyc

Guaranteed Bonds—
Hudson Coal Co debentures of 1902 due 1918 v_

Bluff Point Land Improvement Co 1st M g gu.zc
Chateaugay Ore & I lief mtge call 105 N.xo*&r
Utica Clinton & Blnghamton RR 1st M — —

Albany & Susquehanna RR 1st mtge
Delaware Lacka & Western—Stock auth $42,277,000

Bangor & Portland mortgages gold x

602

51

12.9
4^

141
2

245
113

30*97

14
57

•-H

Date
Bonds

1902
1910
1915
1914
1915
1915
1916
1891
1906
1908
1910

1871
1871
1881
1899
1914

1892

1905

1874
1892
1908
1915
1907
1917

1902
1890
1902
1889
1906

•8CP*86

Par

Value

$100
100

1,000 &c
$ & fr.

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

50
50

1,000
1.000
£100

25
1,000

*

100
1,000

100
100 &o

1,000
1,000 &c

500 &c
1.000
1,000

'

1,000
1,000
1,000
1,000
1,000

$50
100 &c

Amount

Outstanding

$15,550,000
10.000,000
12,030,000
4,000,000
3,000.000

559 000
412,000
680.000

1,853,000
1.000,000

152.000
1,028,000
1.167,000

2,401.950
1,211,250
2,728,000

388,000
See text

5.078,275
500.000

1,800,000
1.800.000

42,503,000
500,000

1,000,000
32,204,000
14,451,000
9.307.000
9,000,000

200,000
300,000

1,300,000
800,000

10.000,000
$42,277,000

320.000

Rate

%

See text
6 in 1917

5 g
5 g
5 g

• 5 .

5
5
5
5 g
5
5 g

5 g

3K
8

4H (5)
'

4 g
5
8$

iHg
3)4 g

9 In 1916
6 k
4 34 g

. 4
5 g
4)4 g
5 g

4
4
4

. ' 5

When

Payable

See text
F & A
J & J
M & N
M&N 15
F & A
J & J21
J& D 15
M&N
M & N
J & D
J & D
A & O

A & O
Q—J

J & J
J & J
M & 8
J & J
J & J

Q—F
F & A

Q—Mch
M & S
M & S
M AN
A & O
J A J

F & A

M&N
J & J
J & J
J & J

334 g'A & O
See text See text,

6 g J & J

Last Dividend
and Maturity

Nov 1 1916 3%
See text

July 1 1952
May 1 1960
Nov 15 1918
Feb '18-Feb '24
Jan. *18-Jan '25
Dec *17 to 1925
Nov '17-Nov '26
May 1 1921
To Dec 1918
June 11958
Oct 1940

Oct 21917 1H
Oct 3 1917 2%
Jan 1 1931
July 1 1949
March 1 1924
July 1 1917 4%
July 1 1932
Nov 20 1917 2%
Au6 11955

Sept20 1917 2 M
Sept 1 1924
Mch 1 1942
May 1 1943
Oct 1 1935
July 1 1922
Aug 1 1920 ■■■'"■:■

May 11918
Jan 1 1940
Jan 11942
July 1 1939
April 1 1946
Oct 20 1917 234
1930-1936

Places Where Interest and
Dividends are Payable

Checks mailed
Royal Bk of Can, N Y

do do
Phlla. Fidelity Trust Co
Montreal Tr Co. Mont
United States Tr Co, NY
United States Tr Co, NY
Guaranty Trust Co, N Y
Guaranty Trust Co., N Y
Fidelity Trust Co, Bait
Guaranty Trust Co, N Y
Montreal . Canada

Cincinnati, O
do 7'

J P Morgan & Co, N Y
Farmers' L & Tr Co, NY
Bayonne, N J, MechTrC
Checks mailed
Treas Pa RR Co. Phila
11 W State St., Trerton
Meoh Nat Bk,Trenton,NJ

Office 32 Nassau St, N,Y
do do
do do
do do
do do

. - do do
do do

do • do
k

do do
N Y Trust Co, New York
Office, 32 Nassau St, N Y
90 West St, New York

"7:" do do

DAYTON & MICHIGAN RR.—Owns Dayton, O,. to Toledo Juno., O..
141.15 m.; trackage Into Toledo, 1.15 m. Leased May 1 1863 In perpetuity
to Cln. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte¬
nance of organization, int. on bonds and 8% on pref. stock and 3)4% on
com. Guaranty on pref. is secured by mtge. of 1871. but the pref. carries
no voting power. V. 56, p. 813. Mtge. of 1856 is held alive under mtge of
1881. V. 91, p. 1446; V, 92, p. 118. Status of stock and bonds is undis¬
turbed by plan of 1916, by which B. & O. RR. will take over possession,
under lease, along with main line of Cln. Ham. & Dayton.(V. 92, p. 526.)

DAYTON & UN ION RR.—Owns from Dodson, O., to Union City, Ind.,
31.74 m.; leases Dayton to Dodson, 15.30 rn.; total' operated, 47.04 m
The Cieve. Cln. Chic. & St. Louis and Cln. Ham. & Dayton jointly own the
$86,300 stock. Year ending Dec. 31 1916', gross, $156,740; net, $38,613;
other income, $3,530; charges, $38,733; bal.. sur., $3,411.— (V. 97, p. 236.)

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts.
Cfn. Chlo. & St. L., Clev. Cln. Chic, & St; L.; Cln. Ham. & Dayton, Dayton
& Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be divided between them on train basis. Stock.
$321,000, all common. For year ending Dec. 31 1916, gross, $107,578;
net, $58,773; other income, $112; Interest, rentals, &c., $50,661; bal., sur.,
$8,224. Pres., G. L. Peck, Pittsburgh, Pa.; Sec., R. C. Barnard, Cincin¬
nati; O.—(V. 73. p. 1312.)

DEATH VALLEY RR.—Owns line In Inyo County, Cal., to the Biddy
McCarthy borax mine, &c., 23 miles. Was authorized to issue bonds guar¬
anteed by the Borax Consolidated, Ltd.; in Dec. 1916 £3,200 for additions';
&c. On June 30 1916 had outstanding, $118,900 stock and $264,928 bonds,
while for the year 1915-16 gross earnings were $123,538; total net, $93,810;
rentals,Int.,&c.,$18,897; dlvs.,$4,275; bal..sur.,$13,576.—(V.100,p.981.)

• DELAWARE RR.—(See Maps Pennsylvania RR.)—Sheilpot Crossing
Del., to Delmar, Md.-, 95.20 miles; branches, Centreville, Md., to Townsend,
Del.. 34 98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seafprd. Del., tc
Cambridge, Md., 32.96 m.; Massey. Del., to so. of Chestertown. 20.52 m.;
other branches, 7.22 m.; total. 245.15 miles. V. 67. p. 1356.

Leased to Philadelphia Baltimore & Washington (which owns $2,704,606
of the stock) for 99 years from Mch. 1 1910 at a guaranteed .rental of 8% on
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a
special cash dividend of 20% and an extra cash dividend of 5%.

Dlvs, prior to lease, 1898 to July '06, 6% y'ly; *07, 8%; '08, 8%: 09, 8%;
'10, Jan., 4%; July, 4%. For year ending Dec. 31 1916, rental, $431,764
other income, $68,652; charges, $76,344; divs.# $406,262; bal., sur., $17,811.
—(V. 90, p. 913, 1554; V. 94, p. 123, 278.)

DELAWARE & BOUND BROOK RR.—Bound Brook (Central RR. of
•N. J.) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; East
Trenton RR., 3.05 m.; total, 34.02 miles. Total track, including 2d, 3d
and 4th tracks, sidings, &c., 98.09 miles. In May 1879 leased for 990 yean-
to Phila. & Reading. Rental, $213,107.50, paying interest and 8% on
stock.—(V. 81. p. 210.)

DELAWARE & HUDSON CO.—Operates railroad lines from Wilkes-
Barre, Pa., via Albany and Schenectady to Rouses Point, N. Y., on the
Canadian line, with branches to Binghamton, Troy, Lake Placid, N. Y.,
Rutland, Vt., and other points, a total of 909.38 miles (of which 345.19
miles are owned in fee and 459.70 milesare leased or controlled through
stock ownership), viz.:
Steam Lines owned (345 m.) Miles.
Carbondale to Scranton.Pa.,& br. 22
LookoutJct. to HonesdaleJct.,Pa. 28
Nineveh to Jefferson .Jet.. Pa.-— 22
OherryVal .Jet .toCherryVal.,N. Y. 21
Charlotte Crossing to Davenport

Centre, N. Y—_• 4
Schenectady to Duanesburgh,N.Y.14
Greenwich to Salem Jet., N. Y__ 10
Saratoga to North Creek, N. Y__ 57
Whitehall to Rouses Point, N. Y.,

and branches.. 149
Other lines owned 22

TAnes leased—*See these cos. Miles.
*Albany & Susquehanna 143
♦Rensselaer & Saratoga.— 190
♦Chateaugay & Lake Placid RR.. 79
Other leased lines 48
♦Jefferson RR. (trackage) 35
Boston & Maine (trackage) 37
Other trackage 32

Total operated Jan. 1 1917 —.909
Second track Jan. 1917, 347.67 m.; third track, 19.12 m.; fourth track,

20.52 m.; yard track and sidings, 656.27 m.
Also leases Utica Clinton & Bingh. and Rome & Clinton RR., 44 miles,

which are sublet to N. Y. Ont. & W.

HISTORY.—Incorporated April 23 1823; name changed April 28 1899.
One of the largest miners and carriers of anthracite coal (V. 86, p. 913)
All of the coal produced from the company's mines is sold at the pit inoutb
to the Hudson Coal Co. (V.89, p. 1449). The canjU'was abandoned and the
cost charged out in 1898. The old "Gravity" road, built in 1829, was
broadened to standard gauge and opened for regular service in 1900. The
companies taken in by*merger include: Adirondack Ry., Schen. & Duanesb,
RR., N. Y. & Canada Ry., Cherry Valley Sharon & Albany RR.

Allied Properties.—(a) Entire capital stocks owned: Quebec Montreal &
Southern Ry. Co., Naplerville Junction Ry. Co., Greenwich & Johnson-
ville Ry. Co., Schoharie Valley Ry. Co., United Trac. Co. and Troy & New
England Ry. Co.; (5) one-half the stock owned: Wllkes-Barre Connecting
RR. Co. and Schenec. Iiy. See list of stock, &c., holdings, V. 104, p. 1482.
Coal prices in 1917. V. 105, p. 767. Anthracite rate case, V. 101, p- 2072;
V. 102, p. 1357. r

Albany & Susq. stockholders were held by higher Federal courts to be en¬
titled to the sqying of Interest effected by the refunding at 3)4 % of the re¬
maining $7,050,000 of the $10,000,000 issue of Albany & Susquehanna
RR. Co. 7% bonds, increasing the yearly rental paid. V. 85, p. 721;
V. 83, p. 1036; V. 80, p. 1174, 1362, 2343; V. 88, p. 938, 1499; V. 89, p.
1068, 1141; V. 90, p. 911. To Jan. 1917 $3,556,000 A. & S. bonds had
been exchanged for D. & H. stock. See Albany & Susquehanna.

Sinking Fund.—The sinking fund, created May 9 1899 and amended
May 10 1910, receives out of the yearly net profits not less than 5 cents per
ton on coal mined, and has accumulated $5,235,280 from 1900 to 1916,
which amount has been applied to the purchase and retirement of $1,288,500
of the capital stock (in 1900 to 1906), and in part to the purchase of co&i
lands in the Wyoming and Schuylkill regions. ,

DIVIDENDS.— /*87. *88. '89 to *96. '97 to '00. '01 to '06. '07 to '17.
Since 1886.— — \ 5 6 7 yearly; 5 yearly. 7 yearly. 9 yearly.
V. 104, p. 2451, 2552.

BONDS, &c.—Equip. 4Hs of 1907, V. 84, p. 1247, 1307; V. 85, p. 1082.
On May 12 1908 the stockholders authorized a First and Refunding Mort¬

gage for $50,000,000, bearing not over 4% Int. and running 35 years, and,
subject to redemption as an entirety only at 107 H on any int. day, beginning
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid
to the. trustee June 1 annually from 1909 to 1942, to be used to purchass
bonds or for Improvements and extensions. Of the Issue, $6,500,000 are
reserved to retire outstanding 1st M. bonds; V. 86, p.98. 1409, 1589; V.-87,
p. 96. 480. 1419, 1604; V. 89. p. 847, 1541: V. 90, p. 51. 167; V. 92, p. 186,
394: V. 96. p. 1156, 1700; V. 97. p. 1024; V. 98, p. 1168. 1844; V.. 99, p. 48

The stockholders on Sept. 30 1915 authorized the issuanceof $14.451,000
20-year 5% bonds, which were offered to stockholders, The bonds may at
option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted
Into paid-up shares of capital stock at the rate of $1,500 bonds for ten shares
of stock (with an adjustment of Interest and dividend). The entire issue,
but not a part, may be called for redemption on Oct, 1 1922, or on any
sdmi-annual interest day thereafter, on 90 days' notice, at 105 and int.,
but If so called during the converslqn period the bonds may be converted
up to 30 days prior to such call day. V. 101. p. 773, 1092; V. 102, p. 800,
1356, V. 104. p. 1044.

The $9,000,000 3-year 5% secured gold notes of 1917 due Aug. 1 1920.
are redeemable (as an entire issue only) on any 'interest date on 60 days'
notice upon payment of a premium equal to H % for each six months until
maturity. They are secured by pledge of $7,300,000 Del. & Hudson Co.
Ref. M. 4% gold bonds, due 1943; $3,500,000 Albany & Susq. RR. First M.
3)4s g., due 1946; and $400,000 Alb. & Susq. RR. Co., and $500,000
Rensselaer & Saratoga RR. Co. guaranteed stock. V. 105, p. 389.

EARNINGS— 'August- -8 Mos. end. Aug. 31A
(V. 105, p. 1208)— 1917. 1916. 1917. 1916.

Surplus after fixed charges— $970,076 $354,147 $2,987,851 $2,317,484
Equal for the 8 months on capital stock to 7.3% 5.5%

Pres. L. F. Loree's statement in Apr. 1917 regarding current earnings
and the expectation that the present dividend rate will be maintained was
given in V. 104, p. 1489, 1898.

REPORT.—For year 1916 in V. 104, p. 1482, 1501, 1794. • r '
Year ended Dec. 31— « 1916. 1915. 1914. .

Anthracite coal carried (tons) — j 9,300,552 9,990,848' 9,211,397
Gross earnings of railroads '$26,634,426 $23,787,519 $22,722,962
Net (railroads). — ... $8,523,331 $8,963,893 $7,534,111.
Coal department (net) 123,303 776.038 640,887
Other income 1,253,227 1,927,130 1,925,472

Total net income $9,899,861 $11,667.061 $10,100,470
Miscellaneous rentals^ $1,928,475 $1,999,352 $1,997,679
Interest, taxes and miscellaneous 3,813,014 3,596,268 3,492,997
Dividends on stock, 9% 3,825,270 3,825.270 3,825,270

Balance, surplus— $333,102 $2,246,171 $784,524
The coal,department in 1916 showed: Earnings, $15,758,765; expenses,

$15,020,372; net, $738,393; in 1915, earnings were $15,860,677; net, $776,-
038.

OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oiy-
phant; V.-P., Chas. A. Peabody, N. Y.; V.-PJ. W. H. Williams: V.-P.,
F. P. Gutelius, Albany; Asst. to Pres. and Asst. Sec., W. B. Schofield;
Asst. to V.-P.. G. H. Parker; Treas., C. A. Walker; Sec.., F, M. Olynhant;
Comp., W. H. Davies, 32 Nassau St., N. Y. Gen. Mgr., F. P. Gutelius.

Managers.—Robert M. Olyphant, Chauncey M. Depew, Leonor F.
Loree, William S. Opdyke, Archibald D. Russell. Cornelius Vanderbilt,
William H. Williams, Henry W. de Forest, George I. Wilber, C. A. Pea-
body, Robert S. Lovett, Charles Weston and Robfert C. Pruyn.—(V. 104, p.
1482, 1489, 1898, 2235, 2451,'2552; V. 105. p. 290, 389, 818,)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)—Oper¬
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.
410 m.. with branches to anthracite region, &c., 547 m.. viz : (*see this co.

Lines Owned—
N.J. State line to N.

Miles.
Y. line 111

80
2

18
38

7

Lines Leased (Concl.)— Miles.
♦Oswego & Syracuse. 36
♦Syracuse Blnghamton & N. Y__ 81
♦Utica Chenango & Susquehanna 97
•Valley RR. of New York 11
•Lackawanna tlH. of N J... 28

Lines Controlled and Operated-
Sussex Railroad
Lackawanna & Montrose RR

31
11

Branch to Northumberland.
Hopatcong, &c
Erie & Central N. Y.(V.96.p.202)
Bangor & Portland Ry —

Hanover & Newport RR
Lines Leased^-(See each co.)—

•Morris & Essex and leased brchs.176
•N. Y. Lackawanna & Western..214
•Cayuga & Susquehanna 34
Greene Railroad 8 Total operated Jan. 1917 980

Cut-off from Clark's Summit, Pa., to Hailstead, 38 miles, cost $10,000,
000 to $15,000,000, was completed in Nov. 1915. V. 101. p. 1627.

HISTORY, &C.—Original company chartered In 1832. present title as¬
sumed In 1853. In 1903 purchased entire stock N. Y. & Hoboken Ferry Co.

In June 1909 tne D. L. & W. Coal Co. was Incorporated with $6,800,000
authorized stock, to act as selling agent for the company's coal in Pennsyl¬
vania, the railroad stockholders being permitted to subscribe for Its stock
pro rata to the extent of 25% of their holdings. See extra dividend below,
V. 89, p. 41; V. 90, p. 557. Quarterly dividends of 2 )»% on the coal com¬

pany's stock were begun in 1910 and 20% ext. was paid in 1913. V.90,p.54.
United States Supreme Court on June 21 1915 in the suit brought by

the Government held that the company, under the contract of Aug. 2 1909,
violated the commodities clause of the Hepburn Act and the Sherman anti¬
trust law (V. 100, p. 2114; V. 101, p. 17), In Its relations with the I). L. & W.
Coal Co. A new contract has been arranged. V. 101, p. 47. In May 1917
suit over Morris & Essex lease was settled, the guaranteed dividend on
M. & E. stock being increased from 7% to 7H % P' a. V. 104, p. 2116.
V. 100, p. 1509,1832; V. 102, p. 1896: over Syr. Bing. & N. Y. lease, V. 103,
p. 1980. Anthracite rate case. V. 101, p. 2072; V. 102, p. 1357. Govern¬
ment regulation pf coal prices in 1917, V. 105, p. 767.
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page)

Miles
Road

Date
Bonds

i

Par
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Del River RR & Bridge—1st Mggu p A I sf l%GP.xo*
Denv Boulder & West—Inc 1st M $800,000 red par _x
Denver & Rio Grande—Stock common (see text)..Tr

Preferred stock 5% non-cumulative $50,000,000_Tr
First Consol M $42,000,000 now 1st M g.Us.xc* Ar

First & Ref M $150,000,000 gold red 110—Baxc* Ar*
Adjust M Incomes $25,000,000 7% cum red 115 Nxc*
Improvement M ($5,000 per mie g Us.xo'Ar
Rio Grande Western 1st M gold (V69, p 284) -Ce.zc*

First Cons mtge redeem at par (see text) g.O.xo*
Bonds of Affiliated Companies—

Rio Grande Southern first mortgage guar Cex
Rio Grande Junction first mortgage guar Ce.xc*
Utah Fuel Co 1st M $2,000,000 redeem at 110- —Gz
Pleasant Valley Coal 1st M s f redeem at 115 Gz
Salt Lake City Union Depot A RR—See that Co.

Denv & Salt L RR—8tk held in vot tr $35,000,000—
1st M $35,000,000 gold redeem 105--Ba.xc*&r*

Do cash int.* 3%, 3 yrs; 4%. l.yr; then 5% —x
Do cashint:4yrs,l, 2, 3&4%, resp.then 5%-x

Adjustment (Income) bonds $2,000,000—

x Of which $1,777,000 in treasury; there are also

10

/1.647
11.647
2,541
2,541
1,647

699
699

m
180

62

text
text

text

$2,233

1896
1909

1886
1898
1908
1912
1888
1889
1899

1890
1889
1901
1898

1913
1913
1913
1913

.000 n

1,000
100 Ac

100
100

500 Ac
1,000

$ A mks
$,£,m,Ac

500
1,000 Ac
1,000 Ac

1,000
1,000
1,000
1,000

$100
$,£,fr,&c
$, £, &C
$, £, &C

$1,000

ot guara

1,254,000
700,000

38.000,000
49,775,670
34.125.000
6.382 000
See text

10,000,000
8,335,000

15,190,000
15.080,000

x2,277,000
2,000.000

486,000
897,000

$11,670,300
3,641,000
4 427.000
1,734,000

• 2,000,000

nteed

4 2
To 5%

F A A
See text

Aug 1 1930
July 1 193p

Penn RR Co. Pbila ANY
KidderACo,5 Nassau,NY

4H g

7 In61917
5 g
4 g
4 g

ie5 g

5 g

6 g
5

3-4-5
1-2-3-4-5
Up to5%

J & J
J & J
J A J
F A A

A & O
J A D
J A J
A A O

J A J
J A D
MAS
J A J

M"& " N
M & N
M & N
M & N

Jan 16 1911 2H
Jan 1 1936
Jan 1 1936
Aug 1 1955
Apr 1 1932
June 1 1928
July 1 1939
Apr 1 1949

July 1 1940 y
Dec 1 1939
Mch 1 1931
July 1 1928

May 11943
May 1 1943
May 1 1943
May 1 1943

Office, 165 B'way, N Y
National Park Bank, N Y

do do
Bank' Tr Co. N Y;A Ber
N Y, Lond,Berlin A Amst
National Park Bank, NY
Guaranty Trust Co, N I

do do

Maltland, Coppell, N Y
do do

Guaranty Trust Co, N Y
do do

May 1915 coup unpaid
do do
do do

New York

$3,525,559
1913.

DIVIDENDS—11904. 1905. 1906-08. 1909. 1910-16. ■ w $17.
Since 1885—(%) I 17 19K 20 yearly 70 20 yearly 2H.2^.2H-2^

Dividends of late years 2^ % Q.-J. (10% p. a.) and 10% extra December
July 1909 paid special cash dividend 50% one-half applicable, If desired,

to subscription of stock of new D. L. A W. Coal Co selling agency; also
15% stock dividend paid Aug. 2 1909. and in D<!o. 1911 35% in 4% guar
•took of Laok.RR.of N. J. V. 89. p. 41. 224; V. 93. p. 1323;V. 94. p. 549

"Profit and loss surplus" Dec. 31 1916, $46,987,406; "corporate surplus,"
$20,316,120. - ,

EARNINGS.—8 mos.,{1917 Gross, $37,775,422; net, $11,461,705
Jah. 1 to Aug. 31. \l916i—Gross, 33,786,463; net, 11,571,918

ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last
Friday in February. The report for 1916 was in V. 104, p. 760.

Year ending Dec. 31— 1916. 1915. 1914.
Goal - — $14,475,244 $13,364,007 $14,056,674
Merchandise freight..: ... 23,229,865 18.742,617 15.673,086
Passengers 8,674,863 8,218,316 8,541,316
Mail, express and miscellaneous..... 5,200,927 4,461,791 4,274,902

Gross .... ... — .$51,580,899 $44,786,731 $42,545,978
Net. after taxes ...$17,114,593 $14,912,945 $12,591,915
Goai department (net) *4,933,022 *3,443,039 *4.357,006
Other miscellaneous income. .... 2,599,543 1,582,974 2,621,433

Total net income .... $24.647,1.58 $19,938,958 $19,570,354
Hire of equipment . $755,734 Incl. with "Other inc."
Interest and rentals — 5,989,308 $6,070,062 $6,301,429
Renewals and betterments 1,701,968 1,616,056 1,299,286
Discount on bonds sold " 1,289,700
Dividends (20%).. — 8,444,080 8,444,080 8,444,080

Balance, surplus $7,756,068 $2,519,060
* Coal Department— 1916. 1915. 1914.

Gross earnings.... $26,627,148 $22,802,210 $23,949,079 $22,742,982
Profit 4,933,022 3,443,039 \ 4,357,007 3,184,687

OFFICERS.—Pres , W. H. Truesdale; Sec. and Treas., A. D. Chambers
Gen. Aud., G. E. Hustis.

BOARD.—W. S. Jenny, Wm. H. Moore, Henry A. C. Taylor, Wm. II.
Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., M. Taylor
Pyne, Henry R. Taylor, W, H. Dodge, Beekman Winthrop, William
Fahnestock, Harold S. Vanderbilt, J. F. Talmage. Office, 90 West St..
N. Y.—(V. 103, p. 2078; V. 104, p. 760, 2116; V. 105, p. 818.)

DELAWARE MARYLAND & VIRGINIA RR.—See page 208. .

DELAWARE & NORTHERN RR.-4-East Branch to Arkville, 38 miles,
and 8-mlle branch. Jncorp. in N. Y. Oct. 14 1911 as a reorganization of
Del. & Eastern RR., foreclosed per plan V. 93, p. 588. Stock, common.

$1,000,000; 6% cum. pref., $250,000; par, $100. No bonds June 1 1917.
For year ending Dec. 31 1916, gross, $131,895; net. after taxes, $17,116

rental and fixed charges (net), $7,609; bal., $9,507. Accrued pref. dlvs
for 1915-16 amounted to *15,000. Pres.. Andrew M. Moreland Sec. &
Treas., Howard Feist. Office, Margaretville, N. Y.—(V. 96, p. 1725.)

DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jot., Pa., to
Pensauken, N. J., and branches, 9.52 miles.

Cap. stock, $1.300,000, all owned by Penn. RR., which guarantees bonds
prin. and int. by endorsement. V 63, p. 1062, 1159; V. 89. p. 1596.

DIV1S.— '00-'05. '06-'07. *08. '09-T0. *11. '12-T3. *14. 1915. 1916.
Per cent 4 y'ly 5 y'ly 6 6 y'ly 6 6 y'ly 4 4 6
—(V. 99. p. 1832; V. 100, p. 2085; V. 101. p. 2071; V. 102, p. 1540.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26
miles; Sunset to Eldora, 20 m ; branches, 5 m.; total, 51 m. V. 80, p 650
Stock, $300,000, all out; par $100. Of the bonds ($800,000 authorized
Issue), $100,000 are reserved for extensions, Improvements, Ac. They are
entitled to int. up to 5% If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1916, gross, $98,9>5, against $41,197 In 1914-15
net Income, $11,505,.against def., $1,45 ). Dividend on Incomes, 3%
($21,000), paid Sept. 1 1910, and 1H %_($10,500) Sept. 1 1911. Pres..
Charles D. Marvin; Sec. & Treas., O. M.
—(V. 89, p. 993; V. 99. p. 1748.)

DENVER LARAMIE & NORTHERN.—See Denver Laramee & N. W
DENVER LARAMIE & NORTHWESTERN RR—Utah Junction to

Greeley, Colo., 52 miles. V, 94. p.. 1249, 1382. 1565, 1626. On May 16
1917 the property was sold under foreclosure to A. D Radetsky of Denver
for $210,000, which, it is stated, left nothing for the old bondholders. The
Denver Laramie & Northern RR. was organized to own the line, but in
August 1917 Pres. Radetsky was reported to have sold to the Great Western
Sugar Co. the middle section from Milliken to a point near Celeryville, 23
miles, and to be proposing to junk the remainder of the road, as it was
losing money. V. 105, p. 909, 606; V. 104, p. 2010.

For 6 mos. ending Dec. 31 1916, gross, $90,223, against $84,719.—
(V. 104, p. 2010, 2451; V. 105, p. 606, 909.)

DENVER & RIO GRANDE R R .— (.See Map.) —ROAD .—Mileage:

Williams. Office, Boulder, Colo

Road owned and operated 2,436
Rio Gr. Jo. RR., Ac. (leased).. 142

Of the preceding:
Standard gauge 1,792
Narrow gauge only 786
Second track 206Total operated Dec. 31 1916.2,578

Extensions proposed, see V. 105, p. 1103.
HISTORY.—On July 31 1908 the Rio Grande Western was merged

V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater
part is owned) is leased jointly by this co. and the Colorado Midland (fore¬
closed in 1917) and its bonds guaranteed. V. 95, p. 1541; V. 97, p. 886.
Rio Grande Southern has been controlled.

In Oct. 1917 the Missouri Pacific RR. Co., previously owner of about
30% of the stock, arranged for greater representation on the board with a
view, it is understood, to closer relations between the roads and possibly
later on some new agreement with the Western Pacific. V. 105, p. 1419,1617.

Judge Learned Hand in the U. S. Dist. Court in N. Y. City on May 18
1917 decided in favor of the Equitable Trust Co., as mtge. trustee of the
old Western Pacific Railway, the suit brought against the Denver & Rio
Grande RR. Co. to enforce the payment of the guaranteed bonds. The
decision fixes the amount to be paid by the Denver & Rio Grande at ap¬
proximately $34,000,000. which is in excess of the amount for which the
Western Pacific sold under foreclosure. An appeal has been taken to the
U. S. Circuit Court, but on Oct. 4 1917 on a writ of execution pursuant to
the decision, $3,032,400 U. S. Librety Loan 3Hs owned by the D. & R. G.
were sold at auction to J. P. Morgan & Co. V. 105, p. 1309, 1522; V. 104,
p. 2641, 2117. •

Committees Formed in View of Aforesaid Decision (V. 104, p. 2117).
First & Ref. 5% M. Bonds.—Seward Prosser, Chairman; C. Ledyard Blair,

E. K. Boisot, John Henry Hammond, Andrew J. Miller, William Salomon,
Joseph II. Seaman and Frederick Strauss. Cadwalader, Wickersham &
Taft, counsel; Bankers Tr. Co., N. Y., depositary. V. 104, p. 2117, 2552.

Common & Pref. Stock.—Harry Bronner,*J. Horace Hardipg, John W.
Platten and Harrison Williams. Cravath & Henderson, counsel; Chauncey
H. Murphey, 55 Cedar St., N. Y., Secretary; United States Mtge. & Trust
Co., N. Y., depositary.

7% Cum. Adj. Mtge. Bonds.—John B. Dennis, Alonzo Potter, Otto T.
Bannard and Albert Strauss, with B. L. Stowell as Secretary, 24 Broad St.,
N. Y.; New York Trust Co., depositary. V. 104, p. 2235.

ls( Mtge. Bonds of Rio Gr. Jet. Ry.—L. Edmund Zacher, J. Herbert Case,
Edward C. Delafield: with E. S. Blagden, Secretary', 46 Wall St., N. Y.
Franklin Trust Co., N. Y., depositary.—V. 104, p. 2642.

The stock ($200,9002 of Sail Lake City Union'Depot & KR. Co. is about
equally owned by the D. & R. G. and Western Pacific, which guarantee Its
$1,100.000 first mtge. 30-year 5% bonds. V 88. p. 232.

STOCK.—The MIssou"! Pacific on June 30 1916 owned about a 30%
Interest in the stock, namely; $17,295,000 common and $9 805 000 pre*
stock. V 72. p. 338. 580. 1238; V 73 p 500.

DIVS. since '911 '92. '93. '94. v95. '96, '97. *98. '99. '00. '01 to Jan.'ll
on preferred, %__/ 0 0 0 2 2H 4 ' 4 5 yearly.

BONDS.—Improvement mortgage abstract in "Chronicle," V.47, p. 229.
Abstract of R. G. W. 1st mort. was in V. 49, p. 237, and statement to

NT. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s
of 1931; see application to list, V. 78, p. 1171, 1178, 1548. 2015.

Rio G. W. First Consol. 4s of 1899, see V. 72, p. 537. 775, 1189.
The Refunding mtge. dated July 1 1908 covers the consolidated properties

to secure an Issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913
and 110 thereafter. In addition to a lien on the Denver A R. G. RR„ the
bonds are secured Dy two-thirds ($50,000,000) of the stock of the Western
Pacific (V. 102, p. 155, 160). and all the $25,000,000 2d mtge. bonds on the
latter. V. 86. p. 1224. 1284, 1529; V. 87. p. 226, 285. 544. 741, 1419;
V. 88. p. 100. 230, 294, 504, 822; V. 89, p. 348, 593; V. 90. p. 848. Utah
Central RR.. $390,000 1st M. 4s paid off Jan. 1 1917 are refundable with
D. & R. G. Ref. Mtge. bonds. V. 103, p. 2340. The report as of Dec. 31
1916 shows 1st & Ref. M. 5s of 1908 outstanding $32,9^2,000 (additional
$9,139,000 held in treasury and by trustees), and the N. Y. Stock Exchange
$33,944,000. V. 105, p. 1098.

lne Aujustment mtge. (7% cum. Income) bonds authorized in April 1912
itotai $25,000,000, present issue $10,000,000) received their first install¬
ment of Interest absolutely on Oct. 1 1912, and are since entitled (A. & O,)
to such amount as the board shall determine out of surplus net Income
(luring the six months ending Dec. 31 or June 30 Immediately preceding,
•11 arrears. If any, to be paid at maturity or at,date of earlier redemption.
Redeemable at 115 any interest date; 3 % Interest declared payable semi¬
annually from April 1 1912 to and including Oct.l 1917 (see below). V. 97,
p. 728, 1426; V. 101, p. 773; V. 94, p. 911, 1565; V. 105, p. 606, 818.«

EARNINGS Gross • Net after Other Fixed Balance,
8 Months—■ Earnings. Taxes. Income. 'x- Charges. Surplus.

1917-... .$18,033,832 $4,999,211 $2,004,230 $5,319,303 $1,684,138
1916. — . 15,834,383 5,695,655 1,551,580 4,708.592 2,538,643

ANNUAL REPORT.—For 1916, in V. 105, p. 1098.
—Calendar Years— :—6 Months to-
1916. • 1915. Dec. 31 '16. Dec. 31 '15.

Aver, miles operated._. 2,573 2,576 2,577 2,574
Gross earnings. $25,464,486 $23,138,797 $14,087,323 $13,512,921
Net, after taxes, $9,461,773 $7,862,900 $5,396,792 $4,992,724
Other income — . 1,181,868 1,141,818 270,185 159,484

$9,004,7,19 $5,666,977
$51,781
598,601 337,240

4,983,095 2,476,465
689,471 350,000
278,338 157,263

$5,152,208
$43,436
314,349

2,486,931
350,000
140,403

Gross income __$10,643,641
Hire of equipment._ —_

Rents, &c_..__. 623,945
Interest on funded debt. 4,957,826

do Adj.M.bds.(7%p.a.) 700,000
Sink, & renewal funds.. 304,269
Additions & betterments 2,300,000

Balance, surplus $1,757,600 $2,403,431 $2,345,999 $1,817,089
OFFICERS.—Pres., E. L. Brown: V.-Ps., Arthur Coppell and Arthur

E. Sweet; Sec., John P. Howland: Treas., T. H. Marshall, Denver. V.
101, p. 1552, 1627. Office, 165 Broadway, N. Y.

Directors.—George J. Gould, E. T. Jeffery, Arthur Coppell, Finley J.
Shepard, George G. Haven, Harrison Williams, N. Y., Harry Bronner, J.
Horace Harding and John W. Platten, N. Y.; Benj. F. Bush, St. Louis; E.
L. Brown (Pres.), Denver.—(V. 105, p. 1419, 1522, 1617.

DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake,
•bout 575 miles, along a line about 100 miles south of the Union Pacific and
125 miles north of the Denver & Rio Grande. In 1916 256 miles, Denver to
Craig, was In operation, incl. 8teamboat Springs to Craig, 41 miles, opened
Dec. 1 1913. V. 95, p. 1403, 1541; V. 96. p. 1088: V. 97. p. 1503.

The electors of Denver on May 20 1913 approved charter amendments per¬
mitting a tunnel to be built by city through the Continental Divide, for use
under lease by this and other companies at an estimated cost of $4,420,000,
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48 RAILWAY STOCKS AND BONDS [Vol. 105.

RAILROAD COMPANIES
fFor abbreviations, Ac., see notes on first page\

Denver & Salt Lake RR «Concluded —
Two-year notes $300,000 auth call 101 Lm.y
Equip notes g due $25,000 or $24,000 B-ann.Em.xc*

do Pullman Company...
do due $8,000 s-a beginning Jan 1 1917
do due $22,750 semi-ann - - -

Denver Un Term Ry—1st M red 105 beg '19 text.CC
Des Moines & Fort Dodge—See Minneapolis A St L

Bes Moines Union-^Flrst M $800,000 gold Ce.zo*et Bay C & W-lstM $1.250.000g red textsfFC.xc*
Detroit Grand Haven & Milw—First equip M gu..yo*

Consol M guar p & i Grand Trunk Ry of Can ..yo*
Detroit Hillsdale & S W—Stock 4%rentalNYRCentRR
Detroit & Mackinac—Common stock, $2,000,000 autb

Prefstook non-cum $1,000,000 auth (V 74, p 629)..
"First lien" $1,500,000 gold ....Gxc*
"Mortgage bonds" $1,750,000 g red at par....Gxc*

Detroit Mackinac & Marquette Rv.—Sde "MisceOan
Detroit Riv Tun—1st M $30,000,000 gu end.G,xc*r*
Detroit Tol & I ronton—Common stock $6,500,000

Pref stock (p A d) non-cuxn 4% & partic.$6,000.000
First M gold red 105 N.yc*
AdJ (lnc) M $8 ,000,000 g cum aft Jan 19 red text.Ce
Equipment gold notes of 1915 $132,000

do do of 1917 $500,000 5H% -

Det & Tol Sh L—1st M $3,000,000 g gu Ba.xo* Ar

Miles
Road

Date
Bonds

11*11
1

1

it
1

11

1

1

1

1

1

1

1915
1913
1913
1915
1916
1914

4
84.5
189
189

65

1887
1912
1878
1878

m

All"
All

eous C
2.72

1895
1895

om pan

1911
■

*• 1914
******

1916

"48 i903

Par

Value

H.OOOAc
1,000

1,000

1,000
1,000
1,000

200 &c
100
100
100

1.000
1.000

les."
1,000

100
100

1,000
100 fee

100

""T.ooo

Amount

Outstanding

288.000
95, ~
80,000

159,250
4,000.000

671,000
658,000

2.000,000
3.200.000
1,350,000
2.000.000

950,000
1.050.000
1,250.000

18.000,000
6.500.000
5,989.998
1,380 000
7.628.868

117.000
500,000

3.000.000

Rate When

% Payable

6 F AA15
5 g F A A

5 g A A O

6 J A J

6 A A O

4A g M A S

5 g MAN
5 g A A O

0 A A O

6 A A O

4 J A J

2M in '17 J A J

5 in 1917 J A J

4 g J A D

4 g J A D

4H g M AN

"""

5~g~~ j" A""5
U p to 5 Semi-an

6
5lA J A I>
4 g J A J

Last Dividend
and Maturity

Feb 15 1917
Mar 18-Mar'23
Apr *18- Oct '20

Places Where Interest and
Dividends are Payable

Prin. A int in default
Empire Trust Co. JN Y
Merch L & Tr Co, Chic

July'17- July'22 Commer'l Trust Co, Phil
American Locomotive Co
Cont & Com Tr&SB ,Chic

Central Trust Co, N Y
First Tr A Sav Bk. Chic
New York and London

do do
Farmers' L & Tr Co. N Y
H K McHarg, New York

do do
J P Morgan & Co, N Y

do do

Oct 1 1920
Mar 1 1964

Nov 1 1917
Oct 1932
Nov 14 1918
Nov 151918
July 5 1917 2%

See text

July 2 1917 2M
June 1 1995

May 11961

Mch 1 1964
Mch 1 1954
Nov 1 1925
J'ne 1 '27
Jan 1 1953

New York Trust Co

New York Trust Co
New York Trust Co
Bankers Tr Co, N Y

of which this company is to pay the cost above $3,000,000. and also(Interest
on the city bonds and maintenance and 1 % yearly to retire the bonds. City
bonds auth. Feb. 17 1914 were on July 8 1914 declared illegal by the Colo¬
rado Supreme Court. V. 96. p. 1488; V. 92, p. 1310; V. 95, p, 1403, 1122;
V. 90. p. 1488. V. 97,p. 1024.1503; V, 98, p. 73,610, 762; V.99. p.119,1697.

ORGANIZATION.—Incorp. In Colo. Dec. 1912 and took over as of
May 1 1913 (per plan. V. 95. p. 890) the Denver Northwestern & Patfifc
Ry.; foreclosed. V. 95. p. 1683. 1603 1331; V. 96 p. 135. 1296. 1364,
Leas3S Northwestern Terminal Ry.,DenV till Jan. 1 1964. V. 98. p. 911.

RECEIVERSHIP.—On A ig. 16 1917 Pres. Chas. Boettcher and
W. R. Freeman of Denver were made receivers in anticipation of foreclos¬
ure and reorganization. V. 105, p. 818, 1419. ,, ,

Default having been made In ' he payment of the Interest due May 1
1915 and semi-annually thereafter on the First Mtge. 30-year gold bonds,
the bondholders' committee In 1917 urged deposit of the bonds with Mer¬
cantile Trust A Deposit Co., 115 Broadway, N. Y., as depositary. Com¬
mittee: Edward R. Tinker, Chairman; George H. Burr, F. N. B. Close,
L. C. Phlpps, Eugene V. R. Thayer and Herman Walleck, with Charles D.
Makepiece, Secretary, 115 B'way, N. Y.—V. 104, p. 1800; V. 102, p. 2071.

STOCK.—Authorized issue increased In May 1913 from $10,000,000 to
$35,000,000. The $11,670,300 issued is all held in 5-year voting trust ex¬
piring May 1 1918. V. 90. p. 1088, 1488: V. 99. p. 1597. In Sept 1915
Newman Erb retired as trustee. President and director. V. 101, p. 1013.

Directors and Voting Trustees (as changed in 1915): Lawrence C. Phlpps.
Chairman of board of directors: Gerald Hughes, Fred. G. Moffat and Chas.
Boettcher of Denver: Ward E. Pearson, Geo. H. Burr and W. M. W d-
den N Y V 101. p. 1464. *

BONDS.—All graduated 1st M. bonds were for the first four years to
receive full 1st M. 5s for difference between 5% and rate payable in cash.

The $2,000,000 adjustment mortgage bonds were at outset 5% non-cUm.
Incomes and so also were Northw. Term, bonds for two consecutive years
but thereafter fixed 2d M. 5s.

In Feb 1915 the Issuance of $300,000 2-year 6% notes secured by 1st M.
bonds taken at 50 was authorized. To discharge the remainder of $450,000
floating debt bondholders were requested to fund their May and Nov. 1915
coupons Into 1st M. bonds, taking the latter at 75. per plan, V. 100, p. 732,
811 (producing $250,000) and Interests identified with the management
were to fund notes aggregating $163,962 by taking 1st M. bonds at same
price. In Nov. 1915 plan was declared operative, over 92% of the bonds
naving been deposited with Bankers Tr. Co., N. Y.

As of June 30 1915 loans and bills payable were $302,461; car trusts,
$657,502.

Equipment notes of 1913, see V. 96, p. 553, 1088 V. 97. p. 526.
LATEST EARNINGS.—/1917-Gross, $1,344,172; net loss, $119,964

8 mos., Jan. 1 to Aug. 31.{l916-.Gross, 1,190,030; net loss, 202,142
EARNINGS.—Years ending June 30 1917:

1916-17. 1915-16. 1914-15. 1913-14.
Gross earnings $1,993,740/ $1,893,747 $1,639,455 $1,215,361
Operating expenses.. Tl,865,984\ Jl,367,681 1,226,1251 953,399
~ *

\ 90,667 96.555/Taxes, &c

Operating income
Other Income

$127,756
19,375

$435,399
46,203

$416,775
86,443

$261,962
66,404

Gross income —

Interest charges
Rentals, Ac

$147,131
$489,571

181,430

$481,602
$439,805

125,709

$503,218 •

$390,5191
,123,702/

$328,366
$339,807

Balance, deficit $526,870. $83,912 $11,004 $11,441

OFFICERS.—Charles Boettcher, Pres.; W. E. Morse, Vlce-Pres. &
Gen. Mgr.; Gerald Hughes, Sec., and E. I. Grenfell, Aud., Denver; William
Wadden, Vlce-Pres. A Asst. Sec.; Ward E. Pearson, Treas.* New York.
Directors, see above.—(V. 104, p. 1800; V. 105, p. 818,1419.)

(THE) DENVER UNION TERMINAL RY.—To take over the Union
Depot A Ry. Co. (V. 71, p. 343) and extend and improve the passenger
terminals at Denver, Colo. Stock $30,000, equally owned by the Union Pa¬
cific, Denver & Rio Grande, Colorado & Southern. Chic. Burl. A Qulncy.
Atch. Topeka & Santa Fe and Chicago Rock Island A Pacific which
guarantee the bonds ($10,000,000 auth. Issue), of which $4,000,000 were
sold to the Union Pacinc. V.97,p. 1024,1115; V. 98, p. 762; V. 99, p. 408.
Pres., A. E. Sweet; V.-P., E. S. Koller; Treas., Chas. S, Haughwout; Sec. A
Aud., P. R. Morris. Office, Denver, Colo.—(V. 99, p. 406.)

DES MOINES & FORT DODOE RR.—See Minneapolis A St. Louis RR,
DES MOINES UNION RY.—Terminal road in Des Moines; owns 4.18 miles

main track and branches, 19 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stook Exchange In V. 65, p. 1173. Leased to Wabash RR.. Chicago Great
Western, Chic. Milw. A St. P. Ry., Chic. Burl. A Qulncy RR. and Minneap.
A St. Louis RR. V. 75. p. 342. .Rental equal to expenses and fixed chges.
paid monthly by lessees on wheelage basis. Stock auth., $2,000,000: out.,
$400,000: par, $100. Year ended Dec. 31 1916, gross, $122,427; net,
$57,583; other Income, $175,991; int., taxes, Ac., $84,070; bal., sur., $149,-
504. Court decision as to ownership, V. 102, p. 1346.

DETROIT BAY CITY & WESTERN RR.—Owns Bay City, Mich., to
Port Huron, 102 miles, Including extension 31 miles In length, completed in
1916. Stock, all out, $450,000. The 1st gold 5s ($1,250,000 auth. issue)
are redeemable at par prior to Oct. 1 1922, thereafter at 105.

In Sept. 1916, $108,000 bonds were sold for 13H-mile extension from
Peck to Fargo. The $592,000 unissued are reserved for extensions at not
exceeding $8,000 per mile and 75% of cost of additional terminal facilities.

grovided the annual net earnings are twice the interest charges, includingonds to be issued. V. 95, p. 1273. ' Year ended June 30 1916 on 71 miles,
gross, $209,067; net, after taxes, $84,332; Int. on $658,000 bonds, $32,900;
Dal,, sur., $51,432. Pres., Thomas I4.. Handy: V.-Pres., C. W. Handy;
Treas., G. W. Handy; Sec., F. S. Handy. Office, Bay City, Mich.— (V.
102, p. 2254; Y 103, p. 1117.)

DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De¬
troit to Grand Haven. Mich., 189 miles. Real estate bonds, Ac., $226,000.
On June .30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk
of Canada owns entire $1,500,000 stock.

EARNINGS—s mos.,/1917 „ Gross, $2,199,006; net, $97,644
Jan. 1 to Aug. 31. \1916------~ -Gross, 2,179,272; net, 385,772

Year ending June 30 1916. gross, $3,242,210; net, $832,002; charges
$831,482; bal., sur;, $14,936. Year 1914-15. gross, $2,655,552; net,
$363,740—(V. 96. p. 789.) •

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns YpsllantI,
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to L. S.
A M. S. Ry. (now N. Y. Cent. RR.); rental, $54,000 per year—4% on stk.

DETROIT & MACKINAC RY.—Owns from Bay City. Mich., to Cheboy¬
gan. 195 m.; Au Sable division (formerly A. S. A N. W. RR.). 50 m.; Rose
Cltv Branch. 31 nr.; Prescott Branch. 12 m.; Lincoln Branch. 14 m.; Au
Ores Branch. 8 m.: Alabaster Branch. 4 m.: Hlllman division. Alpena to
Htllman. Mich.. 22 m.; Rogers City Branch, 14 m.; logging branches
(largely temporary), 36 m.; total, July 1 1916, 387.12 m. In 1915-16 for¬
est products, 26.44%, of traffic. Henry K. McHarg and associates control.

BONDS —"Mortgage bonds" for $500,000 were reserved for betterments,
&o., at not over $50,000 per year. V. 74, p. 629. In addition to the
amounts shown above as outstanding, $450,000 "first lien" and $500,000
"mortgage" bonds were on June 30 1916 held in treasury.

DIVIDENDS.—On pref., 2A% July 1 1903; since to July 1917, 5% y'ly
On common. In 1911 to Jan. 1917, 5% yearly (except July 1915 none)
July 1917, none.

LATEST EARNINGS.—f 1917.——Gross, $883,407; net, $130,724
8 mos., Jan. 1 to Aug. 31.11916—..Gross, 832,900; not, 203,870

REPORT.—Year ended Dec. 31 1916 V. 103, p. 2074:
Year— . Gross. Net,aft.Tax. Oth. Inc. Int..Rent,Ac Divs. Bal.,Sur.

Dec. 31 ,16.$1,254.102 $316,488 $86,625 $99,036 $147,500 $56,577
June 30 T6- 1,175.726 280.637 71.384 99.700 147.500 104,820
June 30 T5. 1,077.317 201,091 63,319 98,496 97,500 68.414
—(V. 103, p. 1687, 2074; V. 104, p. 2235, 2343.)

DETROIT RIVER TUNNEL CO.—Owns double-tube tunnel and ap¬
proaches under the Detroit River, with terminals, all leased for 999 years
from Jan. 1 1907 to Michigan Central RR. Co. (N. Y. Central System),
which owns the entire $3,000,000 stock and guarantees, prin. A Int., of the
bonds and 6% on the stock. Of the $30,000,000 bonds, $12,000,000 are
reserved under restrictions for additions and Improvements, Interest rate
not to exceed 5%. (V. 98, p. 1844.)

DETROIT TOLEDO & I RONTON RR.—Road from Detroit, Mich., to
Ironton, via Lima, 389 m.. Including 45 m. of trackage; branches Kingman
to Sedalla, O., 31 m.; Jackson to Cornelia. 19 m., and Lisman Jet. to Dean,
O.J3 m.; total. 441 m.; coal mine tracks, sidings, Ac.. 154 miles. Incorp.
In Dela. Mar. 1 1914 as successor, per plan V. 97, p. 1821, of the Railway
foreclosed. Operates as lessee from May 1 1916 (but keeps accounts separ¬
ate) Toledo A Detroit RR., junction to Dundee, 21 miles. V. 103, p. 60.

BONDS, AC.—The Issue under the first mortgage Is not limited, but
$1,000,000 thereof will be disposed of solely to rehabilitate the property
and provide for equipment and payment of equipment Mens, and an addi¬
tional $1,000,000 solely for Improvements and additional facilities. Fur¬
ther 1st M. bonds may only be Issued thereafter from time to time, under
carefully guarded restrictions, for Improvements, exteasioas, Ac. The
Ohio P. U. Commission in June 1916 authorized the issuance of $100,000
1st M- 50-year 5% bonds at not less than 88 to provide for the purchase of
6 locomotives and 16 refrigerating cars.—V. 102. p. 2341.

Adjustment Mortgage Bonds ($8,000,000 authorized).—Entitled to inter¬
est, payable semi-annually, at such rate, not exceeding 5% per annum., as
the surplus or the net Income as defined In the mortgage shall suffice to pay.
The interest will be cumulative from Jan. 1 1919. but there will be no right
of foreclosure until maturity of the principal of the bonds. They are calla¬
ble, as a whole with interest as follows: At 70% during first year, at 75%
in 2d year, at 80% in 3d year, at 85% in 4th year, at 90% in 5th year and
at par thereafter. Until the full 5% int. shall havebeen paid for 2 successive
years and at least for 5 years from date of the mortgage, the holders have
the right to cast one vote for each $100 face amount at all meetings of the
stockholders, but this right may, at the option of the new company, be
terminated upon Its agreement to pay the interest thereon absolutely. )

The Toledo A Detroit RR. (leased) has $460,000 bonds outstanding.
In June 1917 issued $500,000 5A% equipment gold notes on account of

purchase of auto box and gondola cars.—V. 104, p. 2117.
EARNINGS.—.8 mos.,J1917._ *-IGross. $1,760,706; net, $129,562
Jan. 1 to Aug. 31. \ 1916 '..Gross, 1,520,330; net, 320,808

REPORT.—For years ending June 30 see V. 105, p. 1309; V. 104, p. 2445.
June 30 Years Gross Net Other Int., Rents, Balance,
(In fut., cal.yrs.) Earnings. Earnings. Income. Taxes, S-c. Surplus.
1916-17—:—4—$2,472,024 $418,776 $26,853 $226,380 $219,249
1915-16.. 2.212,266 601,172 35,595 308,830 327,937

"Int., rents, taxes, Ac.," include in 1916-17 Interest on bonds, Ac.,
$76,368; taxes, $84,000, and rentals, Ac., charges, $66,012.

Directors: James M. Kurn (Pres.), Detroit; William Church Osborn,
N. Y.; Otto T. Bannard, Sidney C. Borg, Frederick H. Ecker, Harry
Forsyth. Frederick H, Osborn is Sec. A V.-Pres. Office, Bover Camp.
Bldg., Detroit, Mich.—(V.104. p.2117, 2445; V.105, p. 997, 1208, 1309.1

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over
Toledo Ry. & Term. Co., Ac., 31 m.; total track, 101.6 m. V 78. p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis A Western RR.
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal
and Interest, by endorsement. See form of guaranty, V. 76. p. 653. First
dividend, 4%, paid from earnings prior to June 30 1908; In fiscal year
1908-09, 0%. and In 1909-10. 1910-11. 1911-12, 1912-13 and 1913-14, 8%;
also in 1911-12, 8% and In 1913-14 $630,000, from accumulated surplus,
paid in 1st M. 4s); 1914-15, 8% and 0% extra. V. 99. p. 1360.
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RAILROAD COMPANIES
[For abbreviations, &c„ see notes on first page]

•lover & Rockaway—Stock 6% rental 990 years__-_
Dub & Sioux City—See Illinois Central—
• luluth & Iron Range—First mortgage Mp.zo&r
Duluth Missabe & Northern—1st Div First Mtge.z

General mortgage gold s f, red 105 Nxo*
Duluth Rainy Lake & Winnipeg—See Dul Win & Pao.
Duluth So Sh & Atlantic—Marq H & On gen M-Ce.zo*

Duluth South Shore A Atlantic 1st M g _-Ce.xc&r
First cohsol mtge gold Interest guar Ce.zo'&r

Income certs held by Can Pac z
Car trusts held by Can Pacific Ry

do do do due $31,000 s-a_Ce.xc
do do do due $11,000 s-a x

do do * ■ do due $20,000 s-a

Du Winn & Pac—1st M deb stock guar by Can Nor Ry
Dul RL AWin 1st M exten'd gred 100 jointguar. ICo*

Durham & So Car—1st M $300,000 g red 105--MeBax
Durham Union Station—First M $75,000 g-_G.xc*Ar
Dutchess County RR—See Central New England Ry
East Broad Top RR & Coal—1st M ext 1908

2d M Incomes
Shade Gap 1st mortgage c*

East Carolina Ry —First mortgage $300,000 gold-.-.x
East Ma ha noy RR—Stock
East Pennsylvania—Stock 6% guar 999 yrs Phila A R

First mtge gold guar p & 1 by P&R RR (end) kvo*
East Tennessee Virginia & Georgia—See Southern Ry
East Tenn &W No Car—1st M g (V 81 p 1723)GuP,zo*
Eastern Ry of Minnesota—See Great Northern
Edmonton Dunv & Br Col—1st M deb stk gu see text

1st M (on extensions) $2,420,000 g $20,000 p m

a An additional $1,216,910 pledged by Can Nor Ry

Miles

Road

210
65

361

130
604
604

42

49
49
10
38

"36
36

36

357
120

Date

Bonds

1887
1892
1906

1885
1887
1890
1892
1896
1912
1913
1917
1909
1906
1905
1905

1908
1908
1908
1906

1888

1905

1912
1916

V 105 p 1304

Par

Value

$100

1,000 Ac

"liooo

1,000
1,000
1,000

1,000
1.000

l,000&o

1,000
100 Ac

500
1,000

50
50

1,000

1,000

£1 (fee
1,000

Amount

Outstanding

$150,000

8,151,000
1,174,000

10.665.000

1,077,000
3.816,000

15,107.000
3.000.000

86,213
31.000

121.000
392.000

a7,004,997
2.000,000

300.000
. 60,000

500,000
464,400

92,500
300.000
497,750

2.126,900
495,000

500,000

£1,438.356
$2,420,000

Rate

%

6

5
68
5 g

6 .

!K
5

5
4

58

£*5 g

4
4
4 g

!e
U
5g

4K g

When

Payable

A A O

A O
A J
A J

A A O
J A J
F & A

J
A
J
J
J
M
M

&
&
&
&
&
A
A

Last Dividend
and Maturity

Oct 1917 3%

Oct 1 1937
Jan 1 1922
Jan 1 1941

Apr 1 1925
Jan 1 1937
Aug 11990
Matured

D Dec 1 1917
O To Apr 1 1923
J To Jan 1 1927
D June 1 1939
J Jan 1 1921
S July 1 1941 .

N May 1 1955. *

J A J
J A J
J & J
J A J
J A D 15
J A J
MAS

MAN

F A A16
semi-an

Jan 1 1958
July 1 1958
July 1 1958
July 1 1936
Dec 15 1917 2 H
July 18 1917 3%
Men 11958

Nov 1 1935

Feb 16 1942
Oct 22 1944

Places Where Interest and
Dividends are Payable

143 Liberty St New York

Office Empire Bldg, N Y

Company's""offloe, N Y

55 Wall St, New York
do do

New York or London
Held by Canadian Pacific
Held by Canadian Pacv
Wm. A. Read&Co.,N.Y.
ContAComTASBk. Chic
First Tr & Sav Bk, Chic
London or Toronto
Chase NatBk.NY: A Chic
Merc Tr & Dep Co, Bait
Guaranty Trust Co, N Y

406 Lafayette Bldg, Phil
do do
do do

Safe Dep & Tr Co. Bait
Reading Term, Phlla, Pa

do do
do do

Guar Tr A S D Co, Phlla

Lloyds Bank. Ltd., Lond
Nat'l Park Bank, N Y

EARNINGS.—8 mos.,(1917 Gross, $1,252,705; net, $612,123
Jan. 1 to Aug. 31. \1916 Gross, 1,168,241; net, 620,004

Year ended Dec. 31 1916, gross, $1,757,543; net income, $930,581: other
Income, $7,345; interest, rentals, &c., $460,625; divs. (8%), $114,240; bal.,
sur., $363,061. Pres., Walter L. Ross.—(V. 99, p. 1366.)

DUBUQUE & SIOUX CITY RR.
The Iowa Falls & Sioux City 7s, $2,800,000, were paid at maturity Oct. 1

1917, V. 105. p. 715 (See 111. Cent. RR.)

DULUTH & FRON RANGE RR.—Owns Duluth to Winton, Minn.,
12012 m.; Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia. 24.48 m.;
McKfnley to Eveleth, 9.05 m.; Waldo to Winton, 15 m.; Mesaba to
Dunka River. 17.21 m.: Robinson to Burntside Lake, 3.16 m.; other
branches. 6 03 m.; branches and spurs, 72.25 m.; trackage to Union Depot,
Duluth.,0.80 m.; total. 269.50 miles. Second track and sidings, 250.52 m.
Owns ore docks and yards on Lake Superior costing over $1.500.000.

STOCK. An.—Stock, auth., $10,000,000: out., $6,500,000. Federal
Steel Co. (see U. S."Steel Corp.) owns the stock. First Mtge., authorized,
$25,000 per mile for construction and $7,000 for equipment, Dividends
since 1904: 1905, .65%; 1906, 40%: 1907, 80%: 1908, 80%; 1909, 145%; in
fiscal year 1909-10, 100%: 1910-11, 135%; 1911-12 and 1912-13, 90%*
1913-14, 75%: 1914-15, 20%; 1915-16, 50%; 19l6, 25%.

EARNINGS—8 mos.,(1917 _..___.Gross, $4,423,645; net, $1,426,859
Jan. 1 to Aug. 31. 11916 Gross, 4,633,254; net, 2,048,948

REPORT.—For year ending Dec. 31 1916, V, 104, p. 1263: \
Cal.Yr. Gross. Net Oth.Inc. lnt.,&c. Dividends. Surplus
1916..,$7,015.736 $3,158,538 $225,843 $741,670 (25)$1,625,000 $1,017,711
1915.. 5.846.651 2.742.830 249.435 965,828 (50)1,500,000 526,445
—(V. 104, p. 1263; V. 105, p. 283.)

DULUTH MISSABE & NORTHERN RY—Owns from Stony Brook to
Mountain Iron, Minn., 48.32 m.; Missabe Jet. to Columbia Jet., 29.34 m ;
Iron Jet to Blwabik, Minn., 15.37 m.; Wolf to Hibblng, Minn., 17.26 m ;
Wolf to Virginia Minn., 6.30 m.: Hull Jet. to Hull Rust Yard, Minn.,
18.15 m.: main line branches, 36.55 m.; branch from Alborn northwesterly
to Coleraine, Minn.; 53 miles; other branches and spurs, 154.85 miles; sec¬
ond track and sidings, 332 37 miles; trackage to Union Depot, Duluth, 1.9
miles, and Missabe Junction to Spirit Lake Transfer Connection, Minn.,
5.83 m. Also leases from Spirit Lake Transfer Ry. (V. 104, p. 664) and
Interstate Transfer Ry., 24.96 ra.f with 2.10 m. branches and spurs and
11.25 m. yard tracks and sidings. Owns extensive ore docks at Duluth.
Entire $4,112,500 stock controlled by U. S. Steel Corp.

BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under¬
lying bonds; addltlonaLbonds may be Issued at not over $30,000 per mile for
additional single main track and $20,000 for second, third and fourth main
tracks and for not over 75 % of cost of improvements, Ac. Sink. fd., 2 % yly.
(Incl. bonds In s. f.) retires by lot at 105. V.88,p.822; V. 98, p. 1093, 1844

DIVIDENDS paid fiscal years ending June 30: 1912. 100%; 1913, 85%'k
1914, 75%; 1915, 10%; 1915-16, 75%: 1916, 100%.

EARNINGS.—8 mos., (1917 Gross, $8,933,556; net, $3,934,204
Jan. 1 to Aug. 31. 11916- Gross, 8,641,419; net, 4,639,580,

REPORT.—For year ending Dec. 31 1916, V. 105, p. 284: Gross earn¬
ings, $14,389 278; net, $7,823,688; other income, $209,596; interest and
charges, $1,171,116; dividends (100%) $4,112,500; bal.. sur., $2,749,669.
In 1915 gross was $9,909,549; net, $5,523,946.—(V. 105, p. 284.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Superior to
Sault Ste. Marie. 410 miles; "Soo" Junction to St. Ignace, 43 miles; other.
174 miles; total, 627 miles, Including 26 miles of trackage.

CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,-
000,000; par, both $100. Can. Pao. Dec311916owned $6,100,000 com. and
$5,100^000 pref, stock. $3,000,000 Incomes and $15,107,000 oonsols.

BONDS, &o.—Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4%, guaranteed

by Can. Pac., which July 1 1916 held the entire outstanding Issue ($15,107.-
000) In Its treasury as security for Its 4% debenture stock; consols for $4,-
893.000 are reserved for prior bonds, and additional amounts may he Issued
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1917
for guaranteed Interest advances. $9,846 475. Car trusts of 1896, $86,2.13;
loans and bills payable, $1,140,000; car trusts, $560,800.

EARNINGS.—For 2 mos. ending Aug. 31:
Two Months— Gross. Net. Oth. Income. Charges. Balance.

1917-. $817,171 $186,853 $7,659 $233,126 der.S38.614
1916 707,211 246,245 9,695 '204,858 sur .51,082

REPORT—Report for year ending June 30 1917 in V. 105, p. 1305.
Of the tonnage in 1916-17, ores furnished 30%, lumber, &c. 26%.
Year— Gross. Oper. Inc. Other Inc. Charges. Bal., Def

1916-17--$4,074,693 $827,379 $62,818 $1,059,672 $169,776
1915-16-- 3,506,792 772,614 58,678 971,612 140.320

Pres., A. B. Eldridge, Marquette, Mich.—(V. 105, p. 1305.)

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock
of Duluth Rainy Lake A Winnipeg Ry., Virginia, Minn., north to the Cana¬
dian Northern at International Falls. 98 miles, giving that road access
to Duluth and Two Harbors; Virginia to Duluth, 81 miles. Capital
stock auth.. $6,000,000; par. $100. Controlled by Canadian Northern
Ry., V. 98, p. 1601; V. 102, p. 152.

SECURITIES.—The first mtge. 4% deb. stock oflOlO Is guar., p. A!.. by
the Canadian Northern Ry. Of the $10,500,000 auth. issue, £1.473,353
has been sold, $1,525,000 was Issued to retire existing securities, $2,-
000.000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds (ex¬
tended in 1916 to 1921), the remaining bonds to be available for further ex¬
tensions, Ac. On payment of D. R. L. A W. bonds in 1921 Its property
will be transferred to the company, so that the debenture stock will become
a first charge on 173 miles, the D. R. L. A W. stock In the meantime being

vested with the trustees, the National Trust Co. of Toronto and the British
Empire Trust Co. V. 102, p. 152; V. 90, p. 1490; V. 91, p. 154. 1322.

The $2,000,000 Dul. Rainy Lake A W. bonds were extended In 1918
to Jan. 1 1921 (callable at par A int.) with the unconditional guaranty of
prln. and Int. of Dul. Winn. A Pac. and Can. Nor. V. 102, p. 152.

EARNINGS.—6 mos., 11916 Gross, $880,883; net, $252,792
July 1 to Dec. 31. \1915 - .Gross. 690.715: net. 222.469
Eight months from 11917 Gross, $1,445,916; net, $352,845
Jan. 1 to Aug. 31. \1916 Gross, 1,275,597; net, 415,617

EARNINGS.—For year end. June 30 1916, gross, $1,692,720; net
$634,439. Year 1914-15. gross, $1,285,548; net, $314,393.—(V.J02,p.152.)

DURHAM & SOUTH CAROLINA RR.—Durham N. C.. south 42
miles to Duncan on Norfolk A Southern. Stock, $500,000; par, $100.
Bonds, see table. Year 1915-16, gross, $88,051; net, $40,604; int. on bonds,
$15,000* surplus,- $25,604. Loans and bills payable June 30 1916, $7,500.
Pres., Ernest Williams, Lynchburg, Va.—(V. 90, p. 1424.)

DURHAM & SOUTHERN RY.—East Durham to Dunn, N. O.. 57 m.»
Durham to East Durham, 2 m. Stock authorized, $2,000,000; out., $1,-
350,000; par, $100. In 1916, gross, $375,190; net, $199,489; other income,
$2,722; taxes, $17,686; charges, $15,378; divs. (8%), $108,000; surp.,
$61,148. Divs. of 24% were paid In 1910-11; in 1911-12, 24%: In 1912-13,
14%; in 1913-14, 11%; 1915, 7K%; 1916, 7%. Pres., B. N. Duke, N. Y.;
Sec., A. B. Cauthen. Office, Durham. N. C.

DURHAM UNION STATION CO.—Owns passenger station at Durham,
N. C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line
Ry., Norfolk A Western Ry. and Durham A Southern, whloh each own one-
fourth of $33,300 stock. Lease provides for rental by several lines sufficient
to pay Int. and other charges. Pres., H. W. Miller; Sec., O. D. Mackay.

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union,
Pa., to Alvan, Pa., 33 miles; Orblsonla to Neelyton, Pa., 10 miles;
Rocky Ridge to Evanston, Pa., 4.93 m.; Coles to Midvalley, 2.56 m.; total,
49.30 m. A coal road opened In 1874. V. 97, p. 1663, 1822. Stock,
$938,825 (par $50), of which $246,750 Is 6% non-cum. pref. Second mtge.
4% Income .bonds, $464,400. due Jan. 1958, given In 1908 for back interest
from 1885. Year Dec. 31 1916. gross, $313,126; net, $1.32,845; other inc.,
$12,223; Int., $42,276; bal., $102,792. Office, 406 Lafayette Bldg.. Phila.
—(V. 97. p. 1370.) •

EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles.
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C.
Brldgers for 4% yearly on stock, payable Deo. 10. Stook auth., $200,000,
outstanding June 30 1910, $55,500; par, $100. Bonds, see table above,
For year ending June 30 1916, gross, $70,553; net, $18,715; other Income,
$6,655; Int., Ac., $25,371; balance, none. Pres., Treas. A Gen. Mgr.,
Henry C. Bridgens; V.-Pres., John L. Brldgers; Sec., Haywood P. Fox-
hall. Office. Tarboro. •

EAST M AHA NOY RR.—Owns from East Mahanoy Junction to St.
Nicholas and branches, 11.35 m.; 2d track, 4.20 m.; total track 21.00 m.
Re-leased Deo. 1 1896 for 999 years to Little Schuylkill Nav. RR. A Coal Oo.
at 5% on Btock.and lease assigned to Phlla. A Reading Ry. Of the stook,
$280,000 was deposited by Reading Co. under its general mortgage.

EAST PENNSYLVANIA RR.—Owns Reading. Pa., to Allentown, Pa.,
35.77 miles; miles 2d main track, 34.64; all track. 98.91 m. Leased for 999
years from May 1 1869 to the Phlla. A Reading RR. at a rental of 6% per
ann. on the stock A Int. on bonds A taxes. Lease assumed In 1896 by the
Phlla. A Read. Railway Co. Of the stook, $1,275,300 was owned by Read¬
ing Co. June 30 1915, $1,271,450 being deposited under gen. mtge. of 1897

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow-
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m.; also John¬
son City to Valley Forge, Tenn., 12 m., third rail. Controlled by Cranberry
Iron A Coal Co. The same Interests in 1913 purchased Llnvllle River Ry.,

Cranberry to Plneola, 12 miles, 3-ft. gauge. V. 96. p. 1156, 1296.
Capital stock, $490,800. Dividends, 4% paid since 19Q8-09; In 1900-10

8%; 1910-11, 9% A 10% extra; 1911-12. none; 1912-13.18%; 1913-14,
17%; 1914-15, 15H%; 1915-16. 13)4%, For year ending Dec, 31 1916,
gross, $271,162; net, $129,757; other Income, $7,691,: Interest, Ac., $43,976;
div. (12)$%), $61,350; surplus, $32,122. Pres., F. P. Howd,'Johnson
City.—(V. 90. p. 269.)

EASTERN KENTUCKY RY.—Rlverton to Webbville, Ky.. 36 miles.
Stock, common, $1,697,800: pref., $1,779,500; par, $100. No bonds.
Loans and bills payable June 30 1916. $102,657. In 1915-10, gross $43,931
oper. def.. $7,633; other Income, $1,214; deductions. $2,775; bal., def.
$9,822. Pres., O. Mlnot Weld.—(V. 90, p. 1362.)

EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—From
Edmonton, Alberta, through Dunvegan to the western boundary of the
Province at Spirit River, 357 miles, was placed in operation In Nov. 1916,
together with lines from Spirit River to Grand Prairie, 55 miles, and the
Central Canada Ry. (V. 100. p. 1436), Winagami to Peace River, 48)4 miles.
A branch, extending from Carbondale, Alberta, northward to Lac la
Biche. Alberta, 113.2 miles, was opened for traffic in February 1916.
V. 102, p. 975. The 30-year 4% debenture stock (at present lim¬
ited to $7,000,000, at $20,000 per mile, on said 350 m.), is Issued under a
trust deed dated July 22 1912 to the National Trust Co., Ltd., trustee and
Is guaranteed, prln. A Int., by the Province of Alberta. The $2,420,000
1st M. 4J$s of 1916. with same guaranty, cover 120 miles of extensions.
V. 103. p. 938. See V. 95. p- 1273; V. 96, p. 419. 1422. Formed In 1912
by Pres. J. D. McArthur of Winnipeg and associates and In 1913 took over
Alberta A Great Waterways project {V. 97. p. 886; V. 89, p. 1346).—
(V. 104, p. 559.)

EL PASO & NORTHEASTERN CO.—Owns the El Paso A Northeastern
RR. and Ry. from E! Paso, Tex., to Corrizosa, N. M., 144 miles, with
branches, 25 m.; controls and operates El Paso A Rock Island Ry., Carrl-
sosa to Santa Rosa, 128 m.; Atamagordo A Sacramento Mtn. Ry., Alama-
gordo, N. M., to Russia. 31 m.; Dawson Ry., Dawson to Tucumcari, N.M ,
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EI Paso & Northeast—N M Ry & 0 col tr g red 105. Nx
N M Ry & Coal M gold Eo.x
Alam & Sao Mt first mtge $900,000 gold guar.„_Nx
El Paso & Rook Isl lslt M $2,600,OOOg guar—Eq.xo
Dawson Ry & Coal col trust gold guar d & 1-Eq.xo*

El Paso & S W RR—1st & Ref M g $25,000 p m —F
EI Paso Union Pass Depot—1st M g $240,000 sf.Eq.x
Elfin Joliet & Eastern—1st M ($10,000,000) g.Cex.c*
Elkin & Alleghany—1st M gold red 107Ji5-Ba.x*c

1st & Ref M $3,750,000 gold Col.
Income bonds $760,000 Col.

Elmira & Lake Ont—Sodus Bay & So—1st M g.Un.xc
Elmira & Williamsport—Stock com 5% rental N.c

Preferred stock 7% rental 999 years Northern Cent
First mortgage extended 1910 kv
Inoome bonds 999 years to run__ zc'

Erie & Kalamazoo (leased) stock Toledo to Palmyra
Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co

Special guaranteed betterment stock $2,500,000
General mtge (now 1st) $4,500,000 gold guar.UnJf

Erie Railroad—Common stock $153,000,000 auth.—
Second pref stock 4% non-oum redeemable at par--
First pref stock 4% non-cum redeemable at par

A—Old Bonds Assumed—Roads Consolidated
N Y & Erie 1st M Plerm to Dun ext 1897 gold.xo*

Seoond mortgage (extended In 1879) gold..—zo*
Third mortgage (extended In 1883) gold zo*

> Fourtn mortgage (extended In 1880) gold zo*
Fifth mortgage (extended in 1888) gold.- xc*

Erie Ry 1st M Buff Br Hornellsv to Attica gold.zo*
First consol mtge $30,000,000 gold $ or £_F.zc*

N Y L E & West First Consol mortgage gold zc
Buff & S W 1st M gold ext 1908 red 105 gold..xc*
Newburg & N Y 1st M gold extended In 1889. - vc*
Ch & Erie 1st M g (Marlon O to Ham'd Ind) .Ce.zc*
Erie & Jersey 1st M g s f red text G.c*&r*
Genesee River 1st M gold s fd red text G.c*&r*

Chloago & Atlantic Terminal first mtge gold.Cez

Miles Date Par Amount

Road Bonds Value Outstanding

165 1897 $1,000 $3,000,000
1901 1,000 1,792,000

31 1898 1,000 322,000
128 1901 1,000 2,500,000
133 1901 1,000 3,000.000
458 1915 1,000 5.055.000
4X 1905 1,000 216,000
181 1891 1.000 10.000,000

1911 1,000 192,000
1914 400.000
1911 80.000

34 1884 1,000 500.000
73 50 500,000
73 50 500.000
73 1860 ,1.000 963,000

1863 500 570,000
22 50 300,000
83 50 2,000.000
83 50 1.717.500
83 1890 1,000 3,944,000

100 112,378,900
100 16,000,000

— 100 47,892,400

447 1847 1,000 2,482,000
447 1849 1,000 2,149,000
447 1853 1,000 4,617.000
"475 1857 1,000 2,926,000
475 1858 500 &c 709,500
60 1861 200 &c 182,400

526 1870 1,000 16,891,000
526 1878 500 &c 3,699,500
67 1877 50 &o 1,500,000
12 1868 1,000 1 250,000

250 1890 1,000 12,000,000
39 1905 1,000 7,354,000
32 1907 1,000 &c 5,963,000

1888 1,000 300,000

Rate

%

5 g
5 g

£* -5 g
5 g
5 K
6 «
5 g
6 g
6 g

Up to6%

7
4 —'

5
Text

7
7

■ 3Hg

t g5 g
4)4 g
5 g
4 g

4g
7 g

I*5 g
5 g

§*6 g
6 g
5 g

When

Payable

& O
& O
& o

Last Dividend
and Maturity

&
&
&
&

M & N
J & J
M & N

& J
& N
& J
& J
& O
& A

Q—M
Q—M

J & J

Oct 11947
Oot 11951
Apr 11928
Jan 11951
July 1 1951
Apr 1 1965
Jan 1 1918-1935
May 1 1941
July 1 1941
May 1 1944
May 1 1944
July 1 1924
See text

See text
Jan 1 1950
Oct 1 2862
See text

Sept 10 '17 IX
Sept 10 *17 IX
July 11940

M &
M &

&
&

&
&

M &
M &

<5g

&
&
&
&
&

April 1907
April 1907

2%
2%

May
Sept
Mob
Oot
June
July
Sept
Sept
July
Jan

May
July
July
July

1 1947
1 1919
1 1923
1 1920
11928
1 1931
1 1920
1 1920
1 1918
1 1929
11982
1 1955
1 1957
1 1918

Places Where Interest and
Dividends axe Payable

Equitable Trust Co, N Y
do do
do do
do do
do do

Farm L & Tr Co, NY
Equitable Trust Co, N Y
71 Broadway, New York

Treas Pa RR.Phila&N Y
Broad St Station, Phlla

do do
do do
do do

Lincoln Nat Bank, N Y
Union Trust Co. N Y

do do

do do

J P Morgan & Co, N Y
do do

do do
do do
do do

do do
do do
do do
do do
da do

do do
do do
do do

50 Church St, New York
do do
do do

132 m.; Burro Mtn. RR.. Jet. to Tyrone, N. M., 13 m.; total, 470 miles.
Name changed from New Mexico Ry. & Coal Co. in 1905. Operated
*8 eastern division of El Paso & Southwestern Company. See below

The Dawson Ry. & Coal Co., stock $100,000, has issued $3,000,000
collateral trust bonds, which are guaranteed, principal and Interest, and are
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the
Stag Canon Fuel Co. V. 73. p. 900; V. 74. p. 776; V. 87, p. 1604. 1536.

STOCK.—Stock, $12,000,000. Owned by El Paso &; Southwestern 'Co.
BONDS.—The New Mexico Ry. & Coal Co. ooll. trust 5s of 1897 are

scoured by the stock and bonds of El Paso &, N. E. Ry. of New Mex. ($2,-
700.000 of each), the stook of the El Paso & N. E. RR. of Texas. $300,000
(no bonds issued), and all the stock ($100,000) and all the bonds ($1,500,-
000) of the New Mexico Fuel Co,, the latter covering 3.500 acres of coal
lands, Y 74, p. 776. The other issues are guaranteed.

New York office, 99 John St.—(V. 87, p. 1605.)
EL PASO SOUTHWESTERN CO.—A holding company, controlling

the El Paso & N. E. Co. (which see above) and El Paso S.W.RR. (see below)
and other properties. Capital stock $25,000,000 (largely owned by Phelps,
Dodge & Co. mining interests) .„ .

EARNINGS.—8 mos.J1917- —-Gross, $9,300,262; net, $4,086,885
, Jan. 1 to Aug. 31. \1916 Gross, 7,926,288; net, 3,623,799

REPORT.—Report of entire system (1.028 miles) for years ending
Dec. 31 1916 and June 30 1916, V. 103, p. 1682, 1705.

1916(CaL) 1915-16.

Oper. revs—12,614,004 10,671,627
Net .after tax. 5,610,926 4,262,499
Other income- 2,514,516 1,937,441

1916(Cab). 1915-16.
Deduct— $ $

Rentals, &c— 4,543,350 3,497,681
Interest, &c__ 134,511
Dividends (6 %) 1.500,000(5) 1250.000

Total 8.125,442 6.199.940 Bal.. surp— 2,082,092 1,317,749
Pres., T. M. Schumacher; Sec. & Treas., George Notman.—V. 104,

p. 1044. I
EL PASO & SOUTHWESTERN RR.—Owns from El Paso, Tex., to

Tucson, Ariz., 457 miles. Forms the western division of the El Paso &
Southwestern system (see EI Paso & Northeastern Co. above), its $14,000,-
000 stock being held in the treasury of the El Paso & Southwestern
Company, which see. V. 101, p. 287; V. 100, p. 549; V. 101, p. 2144, 2151.
A new First & Ref. Mtge. has been made securing bonds with interest
payable J. & J.—(V. 103, p. 1682, 1706; V. 101, p. 287.)

EL PASO UNION PASSENGER DEPOT —Owns depot at El Paso. Tex.,
which was completed about Nov. 1 1905. Leased by El Paso Northeastern,
El Paso Southwestern, Galveston Harrlsburg & San Antonio (So. Pao. Sys.).
Atoh. Top. & Santa Fe, Texas & Pao. and Mex. Cent, railroads on a wheel-
age basis providing for maintenance and all charges. Stock authorized.
$240,000; outstanding, $88,800; owned equally by six roads named. Of
bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916.
V. 78, p. 104; V. 81, p. 1043. Pres., G. S. Waid; Sec., \V. R. Martin;
Treas., U. S. Stewart.—(V. 82, p. 1496.)

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, III., on Lake
Michigan, via Spauldlng and Joliet, to Porter, Ind., 129.95 miles, and
branches Normantown to Aurora, 9.63 m.—Walker to South Wilmington,
111.—32.72 miles; HammoDd to Whiting, Ind., &o.. 6.92 miles; Griffith to
Cavanaugh, Indiana, 7.02 miles; Rookdale Junotlon to Rockdale, 6.54
miles; Cavanaugh to Shearson, Indiana, 2.18 miles; total main line
owned, 194.96 miles; spurs to ooal mines, &o.t 37.29 miles; track¬
age, 244.23 miles; 2d track, 41.65 m.; side and yard tracks owned, 179.58 m.;
total, 697.71 miles. Also leases Chlo. L. S. & East., 18.73 m., with 307.88
m. branches and spurs and 14.87 m. 2d track, and 144.81 m. yard tracks
and sidings, for 60 years from June 1 1909, and, with the U. S. Steel Corp.,
guar, its $9,000,000 4H% bonds, p. & i. V. 89, p. 1410. Controlled by
U. S. Steel Corporation.

STOCK.—$10,000,000, as increased from $6,000,000 In June 1909; par,

■$100. Dividend, 4% yearly (In Deo.) In 1899 to 1915.
EARNINGS.—8 mos., 11917 Gross,$10,583,461; net.$2,711,834

Jan. 1 to Aug 31. 11916 Gross, 9,377,774; net, 3,276,945
June 30 Gross Net, after Other lnteresti Divs, Balance.

Year— Earnings. Taxts. Income. Rents, Ac. (4%) Surplus.
1915-16--$13.353,457 $5,274,428 $184,644 $4,122,076 $400,000 $936,394
1914-15— 8,541,355 2,808,051 131,600 1.817.891 400.000 721.760

Pres., A. F. Banks.—V. 103. p. 1301, 1883; V. 105, p. 1309, 1522.

ELKIN & ALLEGHANY RY.—Constructed by the State of North Caro¬
lina from Elkln, N. O., to Veneer, 15 miles. O. B. Penney and M. W.
Thomson were made receivers in Dec. 1915. Foreclosure sale set for
Oct. 23 1917. Stock outstanding, $436,400; par, $100—(V. 105, p. 1522.)

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y„ to
Ohemung Jet., 64 m.; Sodus Point to Stanley. 34 m.; other, 2—total,. 100 m.
Leased to the Northern Central, which owns all the $1,500,000 stock.
Penn. RR. assumed lease in 1914. Lease may be terminated on 30 days *
notice. Rental, net earnings.

■ Cat. Year— Gross. Net. Int., Ac. Deficit.
1916 $1,355,492 oper. inc.$30,771 $211,186 $180,416
1915 1,097,023 op. def. 101,984 173,724 275.70

ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport. Pa., to
Elmira, N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999
years from May 1 1863. Lease was assumed in 1914 by Penn. RR. Co.
The dlvs. on the com. stock are 5% and on the pref. 7%, less taxes, making
dlv. on com. 4.52%, and on pref. 6.32%. The $963,000 1st 6s due Jan. 1
1910 were extended to Jan. 1 1950 at 4%. V.89, p. 1667. Cal. year 1916,
gross, $1,851,259; net, $61,985; rental, $130,020.—(V. 97. p. 666.)

ERIE & KALAMAZOO RR.—Vulcan near Toledo to Palmyra, 22 miles.
Leased In perpetuity In 1849 to Lake Shore (now N. Y. Central RR.) at
$30,000 per annum. Dividends 1913 to 1915, 9X% Per annum

ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Glrard, Pa.;
79.56 miles; branoh to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total
operated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7%
on stook and Interest on bonds and lease transferred to Penn. Co. Under
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Install¬
ments required by the gen. mtge., the E. & P. to deliver Its 3 H% debentures
at par for such advances and at maturity of the gen. mtge. bonds to ex¬
change new mtge. bonds therefor. Debentures Deo. 31 1916, $519,050.

STOCK.—The special betterment stock ($2,500,000 auth.) Is subordinate
to the old stock, but guaranteed 7% dividends. Dividends on old stock are
subject to a 4-mill tax on assessed value, on special betterment, tax-free,

EARNINGS.—Loss to the lessees In 1912, $46,222; 1913. profit. $38,332;
1914, loss. $111,322; 1515, loss, $55,754; 1916, profit. $102,430—(V. 84.
p. 749.)
ERIE RAILROAD.—(See Map on preceding page.)—Embraces trunk line

from Jersey City to Chicago, 111., and branches, 2,257 miles; second track,
1,236 miles; third and fourth tracks, 37 miles; total, all main cracks, 3,530.

Lines Owned in Fee— •! Miles.
Plermont, N. Y„ to Dunkirk.. 447
Buffalo to Jamestown, N. Y 66
Buffalo to Corning, N. Y .... 140
Hornell to Buffalo. 92
Other branches 206

Stock all (a) or nearly all (b) owned.
aChlcago & Erie RR •; *250
aJefferson RR *45
N. Y. & Greenwood Lake RY— *53
Erie & Wyoming Valley RR 64
aNypano Railroad 422
bTIoga Railroad, 58
Other lines ' 48

• See this company.

Leased Lines— Miles.
Avon Gen. & Mt. Morris *15
Montgomery & Erie *10
Northern RR. of New Jersey.. *26
Goshen & Deckertown *12
Rochester & Genessee Valley. _ *18
Other lines 83

Leased to Nypano RR.—
Cleve. & Mahoning Valley RR. *81
Sharon Railway— ;— *31
Other lines 15
Trackage. 75

Lines In system Dec. 31 1916.-2,257
N. Y. Susquehanna & Western. *221
bNew Jersey & New York RR. *38

The Erie & Jersey RR. completed In Jan. 1909 a low-grade cut-off from
Highland Mills via Campbell Hall to Graham, N. Y., 38.6 miles, and the
Genesee River RR. In 1910 from Hunts to Cuba, N. Y., 32.6 miles. V. 84.
p. 1366, 1488; V. 81, p. 777; V. 99, p. 816. (See below.) In 1916 acquired
naif-interest with Penn. Company in the stock and bonds (except a few
2d mtge.) of Lorain Ashland & So. RR., Lorain to Custaloga, O., 67 miles.

HISTORY.—On Deo. 1 1895 succeeded, per plan In V. 61, p. 368, the
N. Y. Lake Erie & Western RR. Co., sold In foreclosure under Its second con-
olidated n?tge. The company holds In fee or through ownership of all or

?raoticaIly all the stock of the subsidiary companies the line from Nework to Chicago (Including the Nypano RR. and Chlo. & Erie companies).
COAL PROPERTY.—The allied coal properties at last advices aggre¬

gated 12,400 acres of anthracite, of which about 9,000 acres, and 53,000
acres of bituminous coal lands were held by allied companies, 14,000 acres
of bituminous held under mineral rights. Its coal and coke tonnage in
the year 1916 aggregated 19,082,331 (40.46%) out of 44,359,341 tons hauled.
Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322.

STOCK.—Prior and General Lien bonds of 1895 have 10 votes for each
$1,000 of principal, their authorized Issues aggregating $175,000 000. of
which $90,104,000 issued to July 31 1917. Provisions of preferred stock
were in "Supplement" of April 1897, page 3. V. 66, p. 335, 573.

'05.'06. 1907. *08 to June'17
4 4 Apr., 2 0
2 4 Apr., 2 0

BONDS.—First Consol. mtge. of 1895 for $175,000,000 (Farmers'
Loan & Trust Co., trustee)—see abstract, of deed, V. 62, p. 89, secures the
$35,000,000 Prior Lien (V. 103, p. 1032) and $140,000,000 General Lien
bonds. Both series have voting power; see "Stock" above.

Of the $140,000,000 Consol M. Gen. Lien 4s, $92,668,000 were reserved for
ultimate acquisition of bonds and guaranteed stocks left undisturbed on
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were
reserved for new construction, betterments, additions. &c.. after 1897—
not over $1,000,000 to be used in any one year. On May 1 1917 $55,104,-
000 Gen. Lien bonds had been issued, of which $35,885,000 were in hands of
the public and $19,219,000 were owned by Erie RR. (in March 1917 $18,-
217,000 of these were pledged to secure the $15,000,000 note issue—V. 104,
p. 1044). V. 102, p. 2077; V. 97, p. 1898; V. 100, p. 1168.

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Sorantom,
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR.
Sinking fund of 10c. per ton of coal mined from mines of Penn. Coal Co.
V. 71, p. 1219. 1311; V. 72, p. 44, and circular, p. 136. 532, 257; V. 79. p.
212; $9,247,000 included in the $34,000,000 ' outstanding" were in sinking
fund July 31 1917.

The Gen. M. Convertible 4s of 1903 ($50,000,000 auth.) are Issued
from time to time as required and may be made convertible Into com. stock
at a price to be fixed when the bonds are Issued, but not less than $41^ pot
share; they will cover all the company's property subject to underlying liens.
Series A was convertible to Apr. 1 1915. Series B bonds for $12,000,000
are conveitible into common stock at $60 per share at any time since Oct. 1
1907 and before Oct. 1 1917. V. 76, p. 382, 541; V. 78. p. 768; V. 79,
p. 2205; V. 84, p. 270.

In 1916 $19,627,130 Gen. M. 4% bonds Series D (V. 102, p. 66, 345)
were underwritten and offered (at 85* to shareholders and holders of
Series B. These bonds are convertible at option of holder Into the common
stock at 50 ($200 par value of stock for $100 par value of bonds), after
April 1 1918 to Oct. 1 1927. See "Finances" below and V. 105, p. 606.

On April 1 1917 $8,372,000 Gen. Mtge. convertible 4s were pledged as
part collateral for $15,000,000 new notes.

The shareholders on Dec. 1 1916 authorized a Refunding and Improve¬
ment mtge., limited to $500,000,000, maturing at a date to be fixed, but not
later then Dec, 1 2000, to provide for refunding existing funded debt and for
necessary capital expenditures over a long period of years, but early in
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Erie RR (Concluded)—
B—Erie Railroad Company Bonds

Second mtge on Buff & S W gold ext 1908.--Q.xo*
First Oonsol Mtge of 1895, securing—
(1) Prior lien bonds $35,000,000 gold F.xc*Ar
(2) General lien $140,000,000 gold. F.xo»&r
Penn coil trust M $36,000,000 g s f (text) Ba.xo&r
General Mortgage(Series A, $10.000 000._G.xc*&r

convertible, (Series B $12,000 000 xc*Ar
Series C $8,000,000 all in treas .

$50,000.000—.(Series D, $20.000,000—..xc*Ar
Refunding A Impt Mtge $500,000,000 g (see text) ..
Collateral gold notes $15,000,000 g call 101 Ba.xc*
Equipment trust certfs—see table in text ...

Avon Geneseo A Mt Morris and Rochester & Genesee
C—Bonds on Properties Controlled by Ownership

Bergen Co 1st M Ruth Jot to Ridgew ext 1911 — -x
rGoshen A Deok't'n 1st A 2d Ms ($60,000 are 2d).z
cMont A Erie 1st A 2d Ms ($40,500 are 2d)__...z
Jefferson 1st A 2d Ms ext In *87 A '89(H'daleBr) _xo

1st M Carbon to S depot g ext '09 red 105..FP.xo*
Long Dock Co cons M g (how 1st M) (see text).xo*
cN Y & Greenw L prior lien M $1,500,000 geld—Nx
6New Jersey A New York 1st M ext in 1910—-xo*

. General mtge $1,200,000 (red 105 after 5 yrs) g _x
NYLE&WO RR 1st M "lawful money"_Mp.zc*
NYLEAWDAICo exg'13red text(V96,pl776)F.xc*
NY Pa 4 Ohio prior lien mtge gold $ or £—F.zc*

Do Leased lines—see, separate statements for CI
N Y Susquehanna & Western—Northern New Jers

Evansville & Indianapolis—Receiv certifs call 101-
First mortgage gold guaranteed—F.xc*
Cons M ($2,500,000) g gu pAi(end) EATH—F.xc*

Evansville & Terre Haute-See Chicago^ A East 111!
Fern wood A Gulf RR—First mortgage $o00.00()
Fitchburg—Preferred 5% rental ----------

Bonds to State of Mass 4% since Feb 1897--—..zr
Bonds not mortgage —zcAr
Bonds not mortgage ($2,750,000 are 4s of *97) .zcAr
Bonds not mtge ($1,775,000 are 3J*s of '01)—zcAr
Bonds not mortgage $2,000.000 zo*&r

Miles
Road

67

Valle
of En

10

8
37

52
34

422
evelan

ey—T
134

54
134

nois
32

Date
Bonds

1895

1895
1895
1901
1903
1903

1903"
1916
1917

Par
Value

$1,000

1,000
1,000

1,000 Ac
1,000 Ao
1.000 Ao

""lOO&c

""""£565

y Stocks—Seet
t!re(*) or a Ma)

1881
"68-'69
'66-'67
'67-'69

1889
1885
1896
1880
1892
1882
1883
1880

1,000

500 Ao
1,000
1,000

100 Ac
500 &c
500 Ao

1,000
1,000

500 &c
d A Mahoning
loga R

1917
1884
1886

1911

1887
1890

'97-98
•00-01
1907

R—See e

500 Ac
1,000
1.000

1,000
100

1,000
1,000 Ao
1,000 Ac
1,000 A©
1,000 Ac

Amount
Outstanding

$1,000,000

35,000t000
35,885.000
34,000.000
10,000,000
11.015,000

None Aug '
19,627,100
See text

15,000,000

hose Compa
orlty (b) of

200.000
246,500
170,500
300,000

2,800.000
7,500,000
1.471,900

394,000
631.000

1.100.000
3,396.000
8,000.000

Valley RR
ach compan

675.000
647.000

1,853,000

400,000
18.860,000
5,000,000

500,000
4,200,000
2,275,000
2,000.000

Rate
%

5 2

4 g
4 g
4 g
4 g
4 g

17—
4 g

5~g"

nless.

Capital S
5
6
5

4)4 &
5 g

?g

5
6 cur

5 g
4H g

and Sbar

7
6

6g

6
5
4
4
4

4

When
Payable

J & J

A
A
A
A

A A O

A " A "'O

a o

took, or
A & O
Various
Various

J & J
A A
A A O
M & N

& N
& J

M & N
J & J
M A S
on Ry

& J
A J

J & J

M A N

Q—J
M A N
J A D
Various

A A O
A. & O

Last Dividend
and Maturity

July 11918

Jan
Jan
Feb
Apr
Apr

1996
1996
1951
1953
1953

Apr 1 1953

Apr Xl919~'

by (c) Lease
Apr 11921
1923-1929
1926-1927
July
Apr
Oct

May
May
Dec

May
July
Mcfct

1 1927-29
1 1919
1 1935
1 1946
1 1950
31 1932
1 1922
1 1943
1 1935

Jan 1 1920
July 1 1924
Jan 1 1926

May 1 1936
Oct 1 '17 1H%
Feb 1 1937
June 1 1920
1927-1928
Oct 1 1920-21
Apr 1 1927

Places Where Interest and
Dividends are Payable

50 Church St, New York

50 Church St, New York
do do
do do
do do
do do

do "do"

50 Church St. New York

50 Church St, New York

50 Church "St."New "York
Fidelity Trust Co, Phila
50 Church St, New York
J P Morgan & Co, N Y

do do
50 Church St, New York

do do
do

. do
do do

J P Morgan & Co, N Y

Mech & Met N at Bk, N Y
July 1914 coup not paid

do do

InterstateT&BkCo, N O
Office, Boston & Me,Box*
Office FIt«hburgRR,Bos*

* do do
do do
do do
do do

1917 general financial conditions made it inadvisable to sell any of these
bonds and the note issue below mentioned was floated (V. 104, p. 1498),
V. 103, p. 1412, 2078: V. 104. p. 451.

In Feb. 1915 sold $7,400,000 Erie A Jersey (closed) 1st M. and$6,000,000
Genesee River 1st M. bonds. Both Issues are subject to call as a whole or
in part to July 1 1920 at 110, and thereafter at 115. Cumulative annual
sinking fund of each issue. Both roads have been merged in the Erie RR.
Co. V. 100, p. 474,481; 397, 555. 641, 981.1437; V. 104. p. 863.

The $15,000,000 coll. notes dated Apr. 1 1917 are secured (at par value) by
the following collateral (par value): (a) Consolidated General Lien 4s 1996,
$18,217,000 (b) General Mtge. convertible 4s 1953. $8,372,000: and <c)
Columbus & Erie RR. 5% notes, $200,000; the withdrawal value of this
collateral being 70%, 80% and 100%. The proceeds were used to retire
$13,500,000 534 % notes and for improvements. V. 104, p. 1044.

N. Y. Lake Erie A Western Docks A Impt. Co. 1st 6s were extended
30 years from July 1 1913 at 5%; they are redeemable at 102 34 on or before
July 1 1918 and at 105 thereafter. V. 96, p. 1422, 1772; V. 97, p. 54, 370.

Lono Dock 6s.see March 1894 "Supplement," under N. r . L. E. A W.
As to extension of bonds of Northern RRf. of N. J. see that cos. statement.

Oar Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882.
Date, interest. Outstanding. Mature in Installments.

"Q"_.x—..1911 43* FAA $1,840,000 To Aug 1921
"R"..x—1912 434 FAA 1.080.000 To Aug 1922
"S"_'._x 1912 434 J&D 1.100.000 To Dec 1922
"T"..x 1913 5 JAD15 792,000 To June 15 1923
"U" ..Z—-1913 5 ..

"V"..x 1913 5 J&D15
"AA".x 1913 5 MAS
"BB" 1914 434 F*A
"CO".—-1916 434 J&D
"DD" 1916 434 J&U
"EE" 1917 434 A&O
Weils,F.ACp 5 Var'us

$230,000 s.-a.
108,000 8.-a.

100.000 s.-a.

66.000 a .-a
J&J 1.410.000 To July 1 '23 $117Mor$118Ms.-a

600.000 To June 15 1923
672.000 To Sept 11923
630.000 To Aug 1 1924

3.636.000 To Dec 1925
1.124 500 To June 1926
3.496,000 To Apr 1 1927

46,000 1917-1918

100,000 yrly.
66.000
45.000

213,000
62.500

184,000

s.-a

s.-a.

s.-a.

s.-a.

s..a.

semi-ann.

Interest jtald: "J" and "L" in New York; Series "K" at Nat. Bank of
Commerce, N. Y.; Series "M" at Girard Trust Co., Phila.; Series "N" at
First Nat. Bank, N.Y.; Series "O" at Central Trust Co., N.Y.; Series "Q*
at Fidelity Tr. Co., Phila.; "T" Columbia,Tr. Co.. N, Y.: "U" and "V"
in N. Y.; "AA," "BB," "CO." "DD" and "EE" at Com'l Tr. Co., trustee,
Phila. For security of equip, trusts of 1916, see V, 102, p. 608,2077, 2166;
issue of 1917, V. 105, p. 1617.

FINANCES.—Circular of Sept. 25 1916 as to proposed' Refunding A
Impt. bond issue was fully cited in V. 103, p. 1412. Compare V.104,p.l498.

The proceeds of the $19,627,100 General Mortgage convertible 4s
sold In 1916 (see above) were used In part as follows: (a) $10,000,000
In retirement of the 5% notes which matured April 1 1916; (CD about
$2,000,000 to complete the double tracking and grade reduction on 35 miles
of the Chicago A Erie Division between Lomax and Griffith, Ind., and to
increase the terminal facilities in Ohio. (V. 102, p. 66,1896; V. 105, p.606.)

From 1901 to 1916 the company expended about $120,000,000 on addi¬
tions and betterments, Including double-tracking, improvement of grades
and alignment, additional sidings, equipment, Ac. Interest charges on the
$19,627,130 convertible bonds approximated 1H% per annum,"less than
that paid on notes refunded." This interest began April 11 1916. V.
102, p. 66, 1896.

EARNINGS*-—8 mos., (1917- Gross, $51,927,631; net, $7,261,944
■ Jan. 1 to Aug. 31. 11916-—Gross, 49,117,491; net, 12,414,391

REPORT.—For cal. year 1916, V. 104, p. 1482,1496; 5 mos. to May 31
1917, V. 105, p. 606:

Oper.Inc. Other Inc. Int., <&c. i Deficit.
$3,239,165 $2,425,930 $6,700,3& $1,035,258

6,925.041
—Year end. Dec. 31— 6 Mos. to 12 Mos. end.

1916. 1915. Dec. 31 '14. June 30 *14.
Total oper. revenues—.$74,311,262 $66,436,720 $31,216,708 $60,983,575
Oper. exp., taxes, Ac—_ 55,682,662 45,670,748 24,386,652 48,224,007

5 Mos .to May 31 Gross.
1917 $30,268,375
1916— 29.574,956

Operating Results—
Miles oper. 2257.

Operating income——$18,628,600 $20,765,972
1916. 1915.

Inc. Acct.— $ $
^

Oper. income-18,628,600 20,765,972
Dlv. income— 2,042,421 645,335
Other income- 1,711,809 1,818,880

Gross inc.-22.382.830 23,230,187
Hire of equip- 2,411,743 872,910
Rent for leased

roads 2,245,031 2,295,149
Oth. rents Ac. 1.012.200 938.654

$6,830,056 $12,759,568

„ ^ 1916. 1915.Int. on fund. $ - $
debt --..10,361,414 9,977,578'

Other mt., Ac. 238,573 909,825
Amort, dt. dis. 86,204
Sink., Ac..fds. 881,920 . 836,068
Inv. in phys.

property— 513,8^3 1.383,754
Tol. deduc_17,750.918 17,213,968

Bal., surplus- 4,631,912 6,016,219
OFFICERS.—Pres.. F. D. Underwood; V.-P. and Gen. Solicitor, G. F

Brownell; V.-P., G. N. Orcutt; V.-P. and Sec., David Bosman; V.-P.
Delos W. Cooke; V.-P., Albert J. Stone; Treas., D. W. Bigonev; Comp.,
O. P. Crawford. 50 Church St.. N. Y.

DIRECTORS.—Gates W. McGarrah, A. M. Anderson, Ogden Mills,
F. D. Underwood, Francis Lynde Stetson, Geo. F. Baker, Myron T. Her-
rick, B. A. Eckhart, L. F. Loree, E. J. Berwind, Mitchell D. Follansbee,
Robert W. Pomeroy, Grenville Kane, George F. Brownell, Geo. G. Mason.
—(V. 105, p. 389, 606, 1617.)

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre
Haute via Worthington, 146 miles. Was controlled by Chicago A Eastern
Illinois RR. by ownership of entire $2,000,000 capital stock, but In May
1916 passed under management of Wm. P. Kappes as separate receiver.
Foreclosure suits pending under both mortgages. V. 102, p'. 608, 2077;
V. 99, p. 119. In Feb. 1917 $675,000 (total issue) of receiver's certificates
was sold with prior lien on road for general rehabilitation. V. 104, p. 863.
In Sept. 1917 the road was not yet paving its way. See statement by bond¬
holders' committee. V. 105, p. 1419.

Committee for Bonds.—Fredk. H. Shipman (Chairman), Edwin GibbsV
(Sec.); Farmers' Loan & Trust Co., N. Y.., depositary. Large majority
deposited. V, 105, p. 1419.—(V. 100, p. 473; V. 104, p. 863, 1309; V. 105,
p. 1419.) , •

FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m.
Stock outstanding June 30 1916, $100,000. Bonds, see table above. For
year ending June 30 1916, gross, $179,944: net, $56,651. In 1914-15,
gross, $158,149; net, $36,613. Pres., F. B. Enochs; V.-P., N. E. Ball;
Sec., J. L. Bentz; Chief Accountant', L. E. Smart. Office,Fernwood, Miss.

FITCHBURG RR.—System extends from Boston, Mass., to Troy and
Rotterdam, N. Y., 251 miles: branches to Worcester. Bellows Falls, &o.t
209 m.; 460 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from
Vermont & Mass. and 5 m. other cos.; second track 200 m. V. 84. p. 1366

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5%
on pref. and 1% on com. stock, organization expenses, int. on bonds, taxes,
expenses of maintenance, &o. Boston A Maine holds $5,551,400 of the
$7,000,000 common stock, the remainder being in the treasury. V. 70.
p. 76. 125 176. 583 1291: V. 71, p. 29, 543; V. 72, p. 532.

In Aug. 1916 the B. A M. was placed in receivers' hands, butin Jan. 1917
Fitchburg interest and dividends were being paid as usual. V. 104, p. 256.

BONDS, Ac.—Debentures, see V. 60. p. 967; V. 84, p. 158, 270. As to
11.350,000 bonds of 1912, see V. 93, p. 730. 1461, 1725, 1786; V. 94, p. 68.
$450,000 Issue of 1912. see V. 96, p, 359. V. 97. p. 802. 9.50: V. 98, p. 839,
1156/1392. Stockholders Sept. 26 1917 authorized $3,700,000 bonds to
refund $2,609,000 Boating debt and provide for improvements, rescinding
$3,300,000 authorization of 1916. V, 105, p. 1309. On Dec. 1 1914 gave
Boston A Maine $750,000 notes to reimburse it for advances; these have been
extended to June 1918. The $1,359,000 6% notes due March 1 1916 were

replaced by 5% notes due Feb. 15 19l8,,and the $500,000 5% notes due
June 30 1917 were reissued, due June 30 1918. TreaS. George O. Foster.
(V. 103, p. 60, 1118, 1210; V. 105, p. 1103, 1309.)

FLORIDA RY.—Perry to Live Oak, Fla., 52 miles, with branches, 7 m,.
V. 93, p. 1786. On June 25 1915 William B. Winslow of New York was
appointed receiver. V.100, p. 2166; V. 101. p. 47. In Nov. 1916 was sold
for State taxes totaling $19,000 and was bid in by George L. Drew of Jack¬
sonville for $35,000. V. 103, p. 2078. Stock authorized, $4,000,000; par,
$100. Bonds ($4,000,000 autn. issue) are subject to call at 106 on any int.
day after July 1 1914; they will be Issued at1 $20,000 per mile. V. 89,
1596; V. 90, p. 1362. The coupons due Jan. 1913 were not paid. See V.
96, p. 1629. For year ending June 30 1914 (58 miles), gross, $52,068; net,
$7,297; int. and taxes, $7,039; bal., sur., $258. Pres. and Treas., Frank
Drew, Live Oak, Fla.—(V. 100. p. 2166; V. 101. p. 47; V.103, p. 2078.

FLORIDA EAST COAST RY.—Owns from Jacksonville. Fla., via St.
Augustine to Key West, 522 in.; branches, 240 m.; trackage, 3 m.; total,
765 m. Forms connection to Southern and Eastern,Florida and thence to
Cuba for the Atlantic Cast Line, Southern Ry. and Seaboard Air Line.
Car ferry service from Key West to Havana, 96 miles. V. 97, p. 1115,
1281. 1583; V. 99, p. 406; V. 100, p. 140; V. 102, p. 1346.

STOCK.-j—$12,500,000, all sold at par. V. 96, p. 1840; V. 105, p. 497.
BONDS, Ac.—The 1st M. 434s ($12,000,000 auth.) are a first lien on 617

miles. V. 88, p. 1620; V. 94, p. 1185; V. 98, p. 1993.
Int. on incomes, 33*%, paid Nov. 1 1910; Nov. 1911, 4%; Nov. 1912,

1913 and 1914, 23*%; 1915, 4%; Nov. 1916, 5%; Nov. 1917; 5%.

EARNINGS.—8 mos.,/19l/_ —

Jan. 1 to Aug. 31. \1916—-
.Gross, $5,864,948;
.Gross, 5,769,689;

net, $2,604,022
net, 2,697,819

REPORT.—Fiscal ycjar now ends Dec. 31. For year ending June 30
1916. in V. 103. p. 1684, showing:

Gross Net Water Interest on Interest, Bal
Year— Earnings. Earnings. , Line. Income Bds. Taxes,&c. Sur.

1916-17.7,787,813 3,645,865Cr.912,126 (5%) 1,250,000 1,133,237 2,174J54
1915-16.6.374,933 2,648,265Cr.560,631 (5%) 1,250,000 1.076.008 882,889
1914-15.5,392,782 2,054.946 Cr.40.000 (4%)1,000,000 881,627 213,319

Pres., W. H. Beardsley; Treas., L. C. Haines.—(V. 105, p. 497. 818.)

FONDA JOHNSTOWN & QLOVERSVILLE RR.—Owns Fonda to
Northvllle (steam); 25.47 m.; Gloversvllle to Schenectady (electric),. 32.26
m.; Gloversvllle to Fondd (electric), 8.70 m.; Belt line in Amsterdam
(electric), 3.67 m.; Belt line In Gloversvllle -(electric), 3.84 m.; Hagaman
line (electric), 2.29 m.: second track (electric), 22.97 m. Operates under
lease branch line Broadalbin Jet. to Broadalbin, 6.15 m. (steam); also local
line Gloversvllle to Johnstown (electric), 4.08 m.; yardings and sidings,
13.30 m.; trackage, 1.99 m.; total, 88.45 miles of road (125.10 miles of
track), of which 103.91 on private right of way and 21.19 miles on streets
and highways. The Little Falls A Johnstown RR., owned by allied inter¬
ests, is building an electric road from Little Falls to Johnstown. 28 miles,
with branch from St. Johnsville to Canajoharie, 8 miles. V. 95, p. 111,1123.

Owns entire $105,000 common stock of Coal Oo. of Fulton Co. and stock
of Edison Electric Light A Power Co. of Amsterdam. In Oct. 1916 the
latter company had been authorized to issue new stock or bonds to reim¬
burse the railroad for some $300,000 of advances. The road may sell the
new securities to pay off its own loans. V. 103, p. 838. V. 71, p. 1167;
V. 78, p. 29. Also 66 2-3% interest in stock and bonds of Adirondack
Lakes Traction Co., 4 miles.

DIVIDENDS.—On com., 2%. July 20 1910: July 10 1911, 2%; Aug.
1912 and 1913. 2%; 1914 to Aug. 1917, none. V. 99, p. 537.

BONDS.—Consol. 43*s, $7,000,000 auth.; $1,850,000 Is reserved to re¬
tire prior liens. V. 76, p. 265. Guarantees $30,000 Gloversvllle A Broad¬
albin 5s and $50,000 Johnstown GIov. A K. 5s and $50,000 8% stock.

Loans and bills payable outstanding June 30 1917, $225,000.
EARNINGS. Gross Net Other Charges and Balance,

8 Mos. to Aug.31 Earnings. Earnings. Income. Taxes. Surplus.
1917 _—; $710,328 $311,192 $19,702 $292,147 $38,747
1916 . 672,411 325,267 23.403 293,109 55,561
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RAILROAD COMPANIES
[For abbreviations, &c.\ see notes on first page]

Fitchburg RR. (Concluded)—
Bonds not mortgage $3,660,000 currency.. zc&r
Bonds not mortgage $2,400,000 zc&r
Bonds $1,350,000 authorized currency zo*&r
Bonds $450,000 authorized z

Bonds $2,100,000 authorized... z

Bonds $3,700,000 authorized..
Troy & Boston first mortgage (V 53, p 405) —.zo&r
Notes due June 1 1917 extended a year
Notes subj to call due Feb 15 '17 ext twice In 1 year.
Notes tto pay bonds) call 100H-.
Vermont & Massachusetts plain bonds guar zc&i

Flint & Pere Marquette—See Pere Marquette statem't
Florida Ry—First mortgage $4,000,000. —

Florida Central & Peninsular—See Seaboard Air Line
Florida East Coast—1st M $12,000,000 g.Ba.xxc*&r*

General income M 5% non-cum $25,000.000 xx

Equipment trust certs ser A, due $50,000 yearly—.
Florida West Shore—See Seaboard Air Line.
Fonda Johnstown & Gioversville—Common stook—.

Pref stock 6% cum call at 105 $1,000,000 auth—
Consolidated mortgage $200.000- . —_ —r._zc
First consol refunding mtge $500,000 gold.N.xo*
General refund mtge $800,000 (V 71, p 34)--N.xo*
Johnstown G & KIngsboro 1st M assum ext 1913—z
Cayadutta Elec 1st M guar p & 1 by F J & G gold-Nz
First cons gen ref M $7,000,000 g red 120._N.xc* &r

Fort Dodge Des M & So—Preferred stock
1st M g red 105 ^ — Ob

Fort Smith & Western—1st M $7,500.0(H) gold xo*
Fort Street Union Depot—1st Mgold.—— Cex

Gold notes.. xc*
Fort Wayne & Jackson—Preferred stock 5 H% rental
Ft Worth & Den City—1st M g $18,000 pm Ba.zc*

Eq tr Ser C $56,000 s-a red aft May'20 102_FP
Gainesville Midland—First M $1,000,000 g red at 110

Notes $400,000 auth extended to Oct 1 1919
Galveston Harrisb&SanAntonio—lst&2dM glgr ext o*

Western Division 1st M (Mex & Pao ext) gold—-jc
do do 2d M "stamped" guar p & 1_._.

Galveston-Victoria Dlv 1st M $10,000,000 auth...

Miles
Road

35

59
Ry

617

26
26
26

4
14
75

124

98
454

"74

256
671

Bale
Bonds

1905
1908
1912
1913
1914
1917
1874

1916
1903

1909

1909
1909
1914

1881
1897
1900
1893
1892
1902

1913
1904
1891
1915

1881
1915
1905
1913

'71-"80
1881
1881
1910

Par

Value

$l,000&o
1,000 &o
1,000 &c
1,000 &c
1,000 &c
— N
1.000 &o

1,000 &c
1,000 &o

100

1,000 &o

"""Y.666

100
100

100 &o
1,000
1,000
1.000
1,000
1.000
(7)

$100 &c
1,000
1,000
1,000

100
1,000
1,000
1,000

100 &c
1,000
1,000

""T.666

Amount

Outstanding

$3,660,000
2,400,000
1,200,000

400.000
1,872.000

one Oct. *17
573,000
750,000

1,359,000
500.000
772,000

See text

12.000.000
25.000.000

250,000

2,500.000
500,000
200,000
500,000
800.000

50,000
350,000

5.150.000
1,300,000
5.650.000
6,240,000
1,000,000
See text
2,291.416
8.176.000

896,000
See text

325.000
5,728,000

13,418,000
2.539.000
9,022,000

Rate

%

4

it!

7
6
6 '
5
3H

4H!
% Pt

6
6
4«g
4 g
5
6
4 X S

Q-J

S?g4 g
g

6
5 H
6 g

ig
6 g

I*
6

When

Payable

M & N
M & N
J & J
J & J
J & J

J & J
J & D
F& A 15
J & D 30
M & N

J & J

J & D
Nov 1 '17
M & N

Q—M
A & O
J & J
J & J
J & J

& O
M & N

A & O
J & J
J & J
M & S
J & D
M & N
M & N

Q—J
Various

M & N
J & J
J & D

Last Dividend
and Maturity

May 1 1925
May 1 1928
Jan M932
Jan 11933
Jan 11934

July 1 1924
June! 1918
Feb 15 1918
June 30 1918
May 1 1923

July 1 1959

June 11959
July 1 1959
May 1 1918-'22

Aug 15 *13 2%
Septl5'17 1H%
Apr 1 1921
July 1 1947
July 1 1950
July 1 1933
Oct 1 1922
Nov 1 1952
Nov 1 1917,1 J
Dec 1 1917-3
Apr 1 1954
Jan 1 1941
July 1 1918
Mar 3 1917 2%
Dec 1 1921
May 1 1925
Nov 1 1935
Oct 1 1919
Aug 1 1935
May 1 1931
July I 1931
June 1 1940

Places Where Interest and
Dividends are Payable

Office, Fitchb RR, Bost
do do
do do
do do '
do do

do
do
do
do
do

do
do
do
do
do

Nov 1908 coup last paid

Bankers Tr Co, 14 Wall St
New York .

NY.US Mtg & Tr Co

Checks mailed
do do

Imp & Trad Nat Bk, N Y
New York Trust Co, N Y

do do
FulCoN Bk.Glov'lle.NY
Farmers' L & Tr Co, N Y
New York Trust Co, N Y

N ew Y ork
Oct 1907 coup last paid
Central Trust Co, N Y
Merc Nat Bk, Boston
Farmers' L & Tr Co, N Y
Office, 32 Nassau St. N Y
Fidelity Trust Co, Phila

Chatham Bank & Tr Oo
Owned by Sou Pac Co
So Pao Co 165 B'way.N Y

do do

REPORT.—For new fiscal year end. Dec. 31 1916, in V. 104, p. 863:
Years-— Gross. Net aft.Tax. Oth. Inc. Int., &c. Pref. Div. Surplus.

1916 $999,967 $427,351 $35,097 $395,999 (6%)$30,000 $36,448
1915— 886,370 384,822 34,463 381,615 (6%) 30,000 7,670
—(V. 103, p. 758, 838; V. 104, p. 863; V. 105, p. 818.)

FORT DODGE DES MOINES & SOUTHERN RR.—Owns from Des
Moines. Ia., to Fort Dodge, Boone, Ames and Rockwell City, 12SH ra. An
extension is being constructed to Lehigh and Webster City, adding 25 miles
to track operated. Incorporated in Maine in 1913, succeeding thelowa
corporation of the same name, which was foreclosed Oct. 13 1913. V. 97,
p. 1357, 1426, 1583. Capital stock, pref., $1,300,000; common, $2,500,000.

DIVIDENDS.—On pref. stock in 1916, 7% (1 U% Q.-F.); 1917, Feb.'
May, Aug. and Nov., 1% %. Common stock, 1 yz % Aug. and again Nov. 1
1916, and Feb. 1917; May, Aug. and Nov. 1917, 1*4%. V. 103, p. 1792.

Bonds lopen mortgage), present issue, $5,500,000, was offered by N. W.
Halsey & Co., in 1915. SeeV. 101, p. 1272, 1972. Due serially on Dec. 1,
$50,000 yearly. 1916 to 1937, both inclusive, and $4,400,000 in 1938. but
redeemable all or part on any Interest date at 105 and int. Additional
bonds issuable only for 80% of cost of additions, &c., when annual net earn¬
ings are IK times interest charges, including the bonds proposed. ,

Earnings for year ending June 30 1916, gross, $1,337,569; net, $634,789
other Income, $72,070; int.'on bonds, $282,185; div., $67,250; taxes, $23,-
022; bal., sur.. $334,401. Year ending June 30 1914, gross, $1,026,879:
1912-13, $762,059.

Directors: O. Sidney Shepard, Wallace B. Donham, Parley Sheldon,
Homer Loring, Samuel H. Powell. Pres., Homer Loring; Treas., F. M.
Johnston; Gen. Mgr., C. H. Crooks, Boone, Ia.—(V. 103, p. 1792.)

FORT SMITH & WESTERN RR.—Operates Fort Smith. Ark., to Guth¬
rie, O. T., 216 miles, of which Coal Creek, I. T„ to Guthrie, 196 m, is
owned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track¬
age. In Oct. 1915 contracted for use of M. K. & T. tracks, Fallis to Okla¬
homa City, 30 miles. V. 101, p. 1553, Coal properties are developed
at McCurtaln, Okla., 40 m. west of Fort Smith, producing an average of
30,000 tons per month. Owns 51%. of the capital stock of the St. Louis El
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper Independently

On Oct. 9 1915 Gen. Mgr. Arthur L. Mills was made receiver. V. 101,
p. 1272. Bonds deposited till July 1 1917, with a committee consisting of
W. L. Brown, A. W. Mellon, Colgate Hoyt, W. H. Connlff, W. G. Mather,
J. J. Sullivan, Geo. S. Russell, James J. Hoyt, S. H. Tolles, G. O. Bolton
and A. O, Dustin (Superior Savings & Trust Co. of Cleveland, the mtge.
trustee, depositary), with power to sell or exchange the same, &c. V. 91.
p. 1446; V". 92, p. 527. In Oct. 1916 was ordered sold under foreclosure,
but up to May 31 1917 no date had been set for sale. V. 103, p. 1592.

Stock, $5,000,000, all outstanding; par $100. For the4s of 1904 ($7,500,-
000 auth.), Superior Sav. & Trust Co., trustee. Car trusts outstanding
Dec. 31 1916, $51,511. Bills payable outstanding Dec. 31 1916, $370,000.

EARNINGS.—8 mos.J 1917——Gross, $665,080; net, $26,710
Jan. 1 to Aug. 31. \ 1916 ;—J Gross, 508,895; net, 32,138

For year ending Dec. 31 1916, gross, $927,145; net, $192,953; other inc.,
$12,680; int., taxes, &c., $390,870; bal., def., $185,237. Pres., A. C,
Dustin, Cleveland, O.—(V. 103, p. 1592.) ■

FORT STREET UNION DEPOT.—Owns passenger station with ap¬
proaches, 1.4 m., connecting with Detroit Union RR. Depot & Station Co.
property, leased for 990 years from Dec. 10 1889 to Wabash, Pere Mar
quette and Canadian Pacific for rental equal to 5% of total cost of property
and current expenses. Incorp. in Mich. Aug. 24 1889. Stock, $1,000,000,
of which Pere Marq. owns $515,800; par, $100. On July 1915 issued
$329,000 6% notes exchangeable for like amount of 5% bonds due July 1
1918. As bonds are exchanged they are deposited as collateral to the notes
Pres., Frank II. Alfred. Detroit.—(V. 100. p. 1832.)

FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne
Ind., 98 miles. Oh Aug. 24 1882 leased perpetually to Lake Shore & Michi¬
gan Southern (now New York Central at a rental of $126,027, equal to
oH % on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings
over 8% on pref. stock to be paid on com., but not exceeding 2% a year
Common stock, $436,132. «

FORT WORTH & DENVER CITY RY.—Ft. Worth. Tex..*to Texllne
454 miles. Owns securities of Ft. W. & Den. Term. Ry.

STOCK, &o.—Colorado & South. Ry. IDec. 1916 owned all but $13,984
of the $9,375,000 capital stock, the latter including $6,835,008 common
and $2,539,992 stamped stock. V. 63, p. 1063, 75.

Payments" under stamped stock agreement of Oct. 12 1895; 2% In '98;
1899. 2%; 1902, 4%; Feb. 1903, 1904, 1906 to 1913. 4% each; June 30
1913.3%, and Dec. 31,1% and 2% extra to bring payments within cal. year
1914, June 30, 3%; Dec. 31, 1% and 2% extra; 1915. 6%; 1916, 8%.

BONDS.—Abstract of mortgage, V. 45, p. 440. Certfs. of indebtednes8
owned by Colo. Sou. Dec. 31 1916, $299,917. Equipment trust, V. 82.
p. 1101; V. 84, p. 508.

The Fort Worth & Denver Terminal Ry authorized an Issue of $2,500,000
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N. Y., trustee),
subject to call at 105, of which $728,000 have been issued, $300,000 sold and
$428,000 held by Ft. W. & D. C. Ry. V. 86, p. 52, 1100. 1589: V. 87, p. 949.

EARNINGS.—6 mos.,/1916 Gross, $3,345,229; net, $1,338,840
July 1 to Dec. 31. 11915 Gross, 3.115.334; net. 1.110,625

For 8 months, Jan. 1 to/1917 Gross, $4,001,110 net, $1,338,858
Aug. 31. * \1916-_ Gross, 3,698,000; net, 1,267,524

For year ending June 30 1916, gross, $5,822,480; net, $2,035,287. In
1914-15, gross, $5,302,762; net, $1,326,559; other income, $42,047; bond
int., $520,171; other charges, $345,916; bal., sur., $502,519. Pres., Geo.
B. Harris.—(V. 82, p. 1156; V. 84. p. 508.)

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42
miles, standard gauge, and Belmont to Monroe, 32 miles, gauge now
standard. V.79, p. 151. 269, 500.627. Stock, all out, $550,000.

Of the 1st 5s or1905 ($1,000,000 auth.), $661,000 has been sold and $14,•
000 is reserved to retire old 6s; $26,000. treasury bonds and $192,000 issued

to cover broadening gauge of 32 miles are pledged to secure ah Issue of
$400,000 3-year 6% coupon notes of 1913. These notes also have as addi¬
tional security the following, pledged by individual owners: $630,000 1st M.
bonds (1905 issue), $514,000 out of $550,000 cap. stock. Of these notes,
$325,000 are Series A. having a prior lien on the collateral and $75,000 Series
B, $250,000 of Series A have been issued and installments paid thereon to
the extent of $21'L285; Series B is all out. V. 97, p. 950; V. 81, p. 1848.

The Chatham Bk. & Tr. Co. is mtge. trustee. V. 81, p. 1375, 1550.
Year ending Dec. 31 1916, gross, $207,977; net, $50,826; int., taxes, &c.,
$70,244; balance, def., $19,419. Pres., Geo. J. Baldwin; Sec., Gordon G.
Carson, 120 B'way, N. Y.—(V. 97, p. 950.)

GALVESTON HARRISBURU& SAN ANTONIO RY—(See Map Southern
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande
River, 825 miles; Beeville to Rosenburg, 147 miles; San Antonio to Port
Lavaca. 136 miles; Magers toWest Shore, Galveston Bay, 46 miles; Warton
to Palacios, 68 miles; branches, 119 m., owns jointly 2 m.; trackage, 1 m.;
total, 1,345 m. Southern Pacific Co. owns $27,055,900 of the $27,084,372
stock (par $100). V. 79, p. 2642; V. 81, p. 211, 668, 1242; V. 83, p. 1528.

BONDS.—The Galveston-Victoria Div. 1st M. 6s ($10,000,000 auth.
Issue) cover the properties acquired in 1905 and the new line from Stockdale
to Cuero, Tex., 47 miles; $9,022,000 of the bonds have been issued, and are
held by the So. Pac. V. 92, p. 1636; V. 94, p. 130; V. 96, p. 1772.

The Western Divs. 2ds (then $0,354,000 outstanding) were under an
agreement made in 1893 treated as incomes, but under a later agree¬
ment made in Dec. 1914 with the holders of the bonds, part were
retired and the remaining $2,539,000 "stamped" with a guaranty by
Southern Pacific Co. of payment of principal and interest as reduced from
6% to 5% from Jan. 1 1915. V. 100, p. 397. Equip, bonds, $1,558,000 6s.
owned by Southern Pacific. V. 76, p. 1300; V. 77, p. 2160. The Sou. Pac.
Co. owns $444,000 out of a total of $2,539,000 Mex. & Pac. ext. 2d M. 5s
and $4,728,000 G. H. & S. A. East Div. 1st 6s (ext.), due Aug. 1 1935.

LATEST EARNINGS.—/1917—Gross, $12,580,115; net, $4,277,030
8 mos., Jan. 1 to Aug. 31.11916 Gross, 8,916,515; net, 1,995.854

'

For the 6 months., [1916—- — Gross, $8,962,769; net, $3,441,021
July 1 to Dec. 31. 11915—Gross, 6,545,249; net, 1,804,109

J'neSOYr. Gross. Net. Oth. Inc. interest. » Miscel. Deficit
1915-16.$12,831,389 $2,912,587 $810,905 $1*776,330 $2,359,906 $412,844
1914-15- 11.212,141 1,453,907 884,700 (V. 103, p. 1210.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from
Galveston. Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.)

ORGANIZATION.—The M. K. & T- and International & Great Northern
have had trackage rights since Deo. 1895 under a contraot providing for pay¬
ment to Central Trust Co., as mtge. trustee, of $100,000 yearly to meet Inter¬
est on G. H. & H. bonds and an additional rental of $24,000 per ann. for
dividends-or other purposes—see V. 61, p. 1064; V. 63»p.697. Divs.,May
1904 to 1900, 4% yearly; since to July 1 1913, none. M. K. & T. owns
4,999 shares of stock. Of the 1st gold 5s ($5,000,000 auth. issue), $2,000,-
000 were issued to retire old bonds due April 1 1913. Of the remainder,
$1,000,000 is reserved for not over 90% of cost of new equipment and $2,-
000,000 at not over $1,000,000 yearly for cost of Improvements. Redeem¬
able at 105 on any interest day. V. 98, p. 839; V. 102, p.T987.

Stock, $1,000,000; par $100. For the year ending June 30 1916.
gross. $334,375; net, $14,497. In 1914-15, gross, $344,944, against $319,-
145 in 1913-14; net, $89,708, against $65,477; taxes, $28,578, against
$33,159 and $35,920.—(V. 102, p. 1811, 1987.)

GALVESTON TERMINAL RY—Owns extensive terminals at Galveston,
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chlo.
R I. & Pacific, which own practically all the stock, V. 87, p. 950. Owns
* large freight depot and warehouse and about 14 blocks along Galveston
water-front. In June 1917 operated 3.49 miles of main line and 20.33 miles
of sidings. Stock, $25,000. Of the first 6s ($5,000,000 authorized
Issue) $1,051,000 guar, jointly by the Ch. R. I. & P. and Col. & Sou. V.
86, p. 1100. 1589; V. 87, p. 1478. Ch. R, I. & P. share of guaranty in
1915 had " * '
in full

T^eas'., E. R. Cheesbrough, both of Galveston, Tex.—(V. 100, p. 2085.)
GALVESTON WHARF CO.—Owns wharf properties extending from 10th

to 41st Sts.. Galveston, Tex., and 12.8 miles, main line switching tracks in
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854.
Stock outstanding June 30 1912, $2,626,600; par $100. Dividends in

1913' 19°14 4^ne: 19°6 40 19°8' 5% y *%%'> 1910 to
The first°0s of 1882 cover only the real estate, the 5s of 1890 and 1901

(V. 73, p. 959; V. 95, p. 483), both the wharf and railroad property. All
three mtges. baye sinking funds sufficient to redeem the bonds by maturity .

EARNINGS.—For year ending Dec. 31 1916, gross, $1,399,830; net,
$573,456; other income. $9,900; int., rentals, &c., $128,254;(div. (4K%)*
$11,630; bal., surp., $343,47). Pres., John Sealy; Sec., Ti-eas. & Gen.
Mgr., J. J. bavis. Office, Galveston, Tex.—(V. 99. p. 816.)

GENfiSEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh
let., 11 miles: Retsof Jet. to Grlegville, 4 m.; branch, 2 m.; total, 16 miles.
Stock, $500,000; par, $100. Dividends since 1909: Aug. 1910, 1K%;
Nov.. 1K%: 1911, 5%. paid 1H% Q.-J.; 1912and 1913, 5% (Q.-F.); 1914.
Feb. and May, \ K%\ Aug. 1914 to Aug. 1916. 1H% auar.: Nov. 1916.2%.
1917, Feb. and May, 2% each. Year ended Dec. 311916, gross, $286,929;
net, after taxes, $174,207; charges, $93,570; divs. (8%), $40,000; bal.,
sur., $42,360. Pres., M. B. Fuller, Scranton, Pa.; Sec. & Treas., W. H.
Barnard, 2 Rector St., N. Y.—>(V. 76, p. 1248.)

GEORGIA COAST & PIEDMONT RR.—Extends from Brunswick to
Collins, Ga., 98.4 miles. V. 98. p. 839. V. 101, p. 448. In June 1917no
Interest had been paid to date on the Gen. M. of 1912, the amount unpaid
aggregating $425,000; against a portion of this sum debentures had been
issued, but interest on these, too, was in default. Receivers appointed In
1916, Henry L. Cohen, N. Y., and Frank D. Aiken and O. H. Leavy,
Brunswick, Ga. In Sept. 1917 sought authority to issue $100,000 receiver's
certificates. V. 105. p. 1208.
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RAILROAD COMPANIES

[For abbreviations, Ac., see notes on first pageJ

60

16

Galveston Hous & Hendof 1882—IstM, g.Col yc*Ar*
Galveston Terminal—1st AI $5,000,000 gu (text)-Ba.x
Galveston Wharf Co—1st (r e) M gold s f—-—zo•

First series (wharf & railroad) gold 5s sink fund.zc*
Second series (wharf & railroad) gold 5s s f zc*

Genesee & Wyoming RR—1st M gold $500,000.--Col
Geneva Corning & Southern—See N Y Central KB
Georgia & Alabama—Georgia Carolina & Northern—
Georgia Coast & Piedmont—First M g $1,000,000.Gx

Income debentures.. __x

Gen. mtge $3,500,000 autb gold red 105.. Colx
Georgia & Fla—Common stock $15,000 per mile

Pref stock non-cum parties $10,000 per mile
Mlllen & South 1st M 1 Colx
Receivers^ certificates $500,000 ... ...

Georgia A Florida mtge $12,000,000 gold- - BBaxc
Gen M g (cum lnc for 10 yrs) red par .FBa.xc
Georgia A Florida Term M $200,000 guaranteed— .x

Georgia Florida & Alabama—First mtge gold —Ba.o
Georgia Midland Ry—-First M gold $1,650,000 lntgu.x
Georgia Pacific—See Southern By
Georgia Railroad & Banking-Co—-Stock

Bonds refunding not mortgage currency ...zo*
Bonds not mortgage ($200,000 are 5s) z
Bonds not mortgage currency (V 87. p 226, 285)-zc

Oeorgia Southern & Florida—Common stook
First pref stock 5% & partic non-cum red-
Second pref 5% & partic non-cum $1,084,000 —

First mortgage gold $4,000,000—— MeBa.xo
First oonsol mortgage $10,000,000 gold. —N.xo*Ar
Equipment trust Ser C due $25,000 semi-ann—-Eqx

do do Ser D due $22 or $21 M s-a—-Bax
Equipment trust Ser E due $22M or $23M s-a g.c*

Georgia Southw & Gulf—Albany A Nor 1st M g__c
G 8 W & Gulf mtge • Ce

G*ttygb& Harrisb—Con(nowlst) M$565.000g(text).x
Gila Valley Globe & Northern—See Arizona Eastern RR
Goahen & Deckertown—1st & 2d M ($60,000 are 2ds) 12

Miles
Road

Date
Bonds

1913
1908
1882
1890
1901
1899

See Se aboard
85

53

284

Text

307

285
392

1906
1912
1912

1905
1917
1907
1912
1910
1904
1896

1897
'82-'87

1907

1895
1902
1910
1912
1915
1896
1909
1891

1888

Par

Value

$1,000
1,000
1,000
1,000
1,000
1,000

Air Line
1,000

"Too"&c
100
100

. 1,000

500 Ac
500 Ac

1.000
1,000
1,000

100

1,000
• 1,000
1,000

100
100
100

1,000
1,000
1,000
1,000
1,000
1.000

100
1,000

500 Ao

Amount

Outstanding

$2,122,000
1,106.000

489,000
1,303,000

907,000
500,000

Ry.
32,000
70,000

1,705.000
5,250,000
3,500.000

212,000
500,000

5,600,000
2,000,000

200,000
2,113,000
1,650,000

4.200,000
1,000,000

500,000
1.000.000
2,000,000

684.000
1.084,000
4,000.000
2.000,000

125.000
210.000
383.000
400.000
155.500
665,000

246.500

Bate
%

5 g
6

£ *5 g
5 g
5 g

5 g
5
5 g

5 g

5 g
See text

6
5 g
3 g

See text
5

5 & 6
4

5 in 1917
5 in 1917

5*4 g

4H g
4** u
4H g
5 g
6 g
5

0

When

Payable

A A O
MAS
J A J
A A O
F A A
A A O

A S

a" o

A A O

A N
A A
A J
A J
A O

Q—J
J A J
J A J
J A J

MAN
MAN

A J
A J
A S
A A

M&N15
J & J
J A J
A A O

Various

Last Dividend
and Maturity

Apr 1 1933
Moh 1 1938
July 1 1932
Apr 1 1940
Aug 11920
Apr 1 1929

Mch 1 1940
July 1 1930
Apr 1 1962

Apr 1 1955

Nov l" 1950 "
Feb 1 1932
July 1 1930
July I 1954
Apr 1 1940

Oct 15 1917 3%
Jan 1 1922
Jan 1 1922
Jan 1 1947

Places Where Interest and
Dividends are Payable

Nov 8 *17 2 H
Nov 8 '17 2*4
July 1 1945
July 1 1952
Mar '18 to 1920
Feb 1918 to 1922
Nov '17 to '25
Jan 1 1946
Jan 1 1959
Oct 1 1920

1928

Columbia Trust Co, n y
Bankers Trust Co. n y
Nat City Bk, N Y. or Gal

do do
do do

Columbia Trust Co, n y

Interest in default
Int only pay when earn
Oct 1914 coup in default

Hanover Nat Bk, N y~~

See text

Bankers' Trust Co, N Y
J P Morgan A Co. N Y

Augusta, Ga
Am Ex Nat Bk. or Aug

do do
Am Exch Nat Bk. N Y

M T A D Co. Bait: ANY
do do
do do
do do

Equitable Trtist Co, N Y
Bankers Trust Co. N Y
Richm'd.Va.OId Dom Tr
N Y & Baltimore
Co's office, Albany, Ga
Reading Terminal, Phlla

N Bk Or Co, Goshen, N Y

Bondholders' committee: Henry L. Cohen (Chairman), P. J. Goodhart
and Howell H. Barnes, with Graham Adams, Sec., 30 Broad St., N. Y.
Depositary, Columbia Trust Co., N. Y. City. V. 104, p. 2452.

As to 5s of 1912 ($3,500,000 auth. issue), see V. 94, p. 1448, 1763.
Year ending June 30 1916, gross. $126,269; net, $24,914; Int.. taxes, Ac.,
$91,332; bal., def., $66,418. Pres., F. J. Lisman.—(V. 105, p. 1208.)

GEORGIA FLORIDA & ALABAMA RY.—Owns Richland. Ga.. to
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909: Talla¬
hassee to Carrabelle, on the Gulf of Mexico, 49.68 miles: branch, Havana,
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer
line from Carabelle to Appalachicola. Fla., 32 miles. Stock, $450,000:

Sar. $100. In June 1909 President Williams, it was reported, purchasedle minority stock and practically all of the outstanding bonds. V.88.
p.1437. Bonds see table above. In 1906 auth. pref. stock, none Issued 1917,

For year ending Dec. 31 1916, gross, $559,072; net, $73,385; other
Income, $11,558; Int., rentals, Ac., $128,590; bal.. def., $43,647. Pres.,
Cora B. Williams; Sec.-Trcas., L. G. Papy, Bainbridge, Ga.—(V. 88.
p. 1437; V. 100, p. 1672.)

GEORGIA & FLORIDA RY.—Owns from Madison, Fla., to Keysville,
Ga., 223.6 m.;' Augusta Southern Ry. (controlled), Augusta to Fennille.
Ga., 82*4 m.; trackage, 3.7 m.; branches, 96.5 m.; total, 349.8 miles;
Owns stock of Georgia A Florida Term. Co. of, Augusta and Valdosta and
guarantees its 1st 6s. A consolidation in Aug. 1907. V. 82, p. 1211; V.
85. p. 345; V. 87, p. 480, 936,1533; V. 88. p. 081. On March 27 1915 J. M.
Wilkinson, Harry R. Warfield of Baltimore and W. R. Sullivan of N.Y.
were appointed receivers. In 1916 Langbourne M. Williams succeeded
J. M. Wilkinson, deceased. V. 100, p. 1168. j

In March 1917 $500,000 receivers' certificates were authorized , and with
the proceeds of $250,000 purchased $296,000 of the $400,000 common
stock and $296,000 of the $350,000 preferred stock of the Augusta Southern
RR. V. 104, p. 1045, 1145. The new issue is a first lien on all the prop¬
erty of the Georgia A Florida Ry. (subject only to $212,000 of Milfen A
Southwestern 1st 5s), and on the securities of the Augusta Southern pur¬
chased from Southern Railway Co. V. 104, p. 1145.

Protective Committee for 1st M. 5s of 1907; Franklin Q. Brown, 33 Pine
St.. N. Y., and others. Depositaries, Baltimore Tr. Co., Central Tr. Co
of N. Y. and Richmond (Va.) Tr. A S Bk. V. 102, p. 712.

BONDS.—Of bonds of 1907, $5,600,000 are in hands of public and
$630,000 in treasury. V. 85, p. 221, 530; V. 95; p. 1472. Holders of 1st
M. bonds were asked to fund their coupons for 3 years from Nov. 1913 to
May 1916; about 82% had agreed. V. 98, p. 155. V. 97, p. 1024, 1504.
V. 104, p. 2452.

Gen. mtge. bonds, see V. 94, p. 630, 826. 911. 1118; V. 104. p. 2452.
EARNINGS.—7 mos.,/1917—— Gross,. $458,166; net, $2,789
Jan. 1 to July 31. \ 1916—..Gross, 416,293; net, loss, 14,684

REPORT.-—For year ending Dec.'31 1916, gross, $559,072; net, $106,-
787; other Income, $11,558; int. on bonds, $105,677; taxes, rentals, Ac..
$56,316; bal., def., $43,647.—(V. 102, p. 712; V. 104, p. 1045, 1145, 2452.)

GEORGIA MIDLAND RY.—Owns road from Columbus to MoDonough,
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail¬
way Co. for $49,500 annual rental (being interest on the first mtge. bond*.
Ac.) and $2,500 for Columbus terminal property. Stock Is $1,000,000.
owned by Southern Railway Co.—(V. 63. p. 361; V. 82, p. 751.)

GEORGIA RR. & BANKING CO.—Georgia R. R. Augusta, to Atlanta
171 m.; branches to Washington and Athens, 58 m.; Macon & August*
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.
total, 307 ra. Owns 50% stock of Western Ry. of Ala. (the Central of Ga
Ry. owning the other half).

. Lease.—In 1881 road leased for 99 years to W. M. Wadley et al for the
Cent, of Ga. and the Louisv. & Nashv., at $600,000 oer year, but in April
1899 the Louisv. & Nashv. was held to have acaulred all rights under the
lease; Atlantto Coast Co. 1899 acquired half Interest. V. 68, p. 722. Owns
majority ($594,900) stock "Ga. RR. Bank."
DIVIDENDS.— T83-'87. '88. '89 to Jan. *11 Since to Oct. 15 1917.
Regular slnoe 1881 %/10 yrly. 10 H 11 yearly. 12% yearly.
Extra (from bank earnings, V. 103, p. 2340) —- ..Jan. 1917, 1 %.

Railroad earnings for year ending Dec. 31 1916, gross, $3,433,069; rail¬
way oper. income, $1,027,809; non-oper. income (rentals, Ac.), $200,035;
total, f1.227,844; deductions, $926,003; bal., $301,781.—(V. 103. p. 2340.>

GEORGIA SOUTHERN & FLORIDA RY.-r(See Map of Southern Ry.)—
Owns from Macon, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur¬
chased Atl. V. & W. Rv., Valdosta, Ga., to Jacksonville, Fla., 107 miles
trackage Into Jacksonville, 11 m.; total, 402 m. V. 60, p. 928: V. 79, p. 551.
Also owns one-eighth of stock of Jacksonville Term. Co. (V. 77, p. 626) and
1-3 of stock of Macon Terminal Oo.

Owns the stock of the Hawklnsville A Florida Southern Ry., Worth to
Hawklnsville, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606,-
000,1st M. 5% bonds being guar., p. A I. V.,79, p. 2585; V. 97, p. 175. 365

D1VID. on 11892.1898. 1899. 1900-05. 1900. 1907 to May 1917
1st A 2nd pref. (%) I 2 3 3 4 yearly 4H 5 yearly

BONDS.—First mtge. of 1895 (Abstract. V. 61, p. 429) provides that the
$684,000 first pref. stock shall be a lien on the assets covered by that mtge
second only to the bonds and coupons.

The First Consol. 4s of 1902 are for the authorized amount of $10,000,000
of which $4,684,000 are issuable to retire the $4,000.000 5s and $684,000 1st
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980.

LATEST EARNINGS.—11916 -Gross, $1,437,249; net, $374,459
6 mos., July 1 to Dec. 31.11915—-—Gross, 1,212,849; net, 264,266

For 8 months— (1917 Gross, $1,805,003; net, $214,431
Jan. 1 to Aug. 31,11916. -.Gross, 1,625,648; net, 267,183
REPORT.—Report for 1915-16. in V. 103, p. 1789, showed:

June 30 Gross Oper. Other Interest, Pref. Balance,
Years— Barns. Income. Income. Ac. Divs. Sur.orDef

1915-16 $2,445,408 $471,055 $103,696 $354,964 $88,400 sur.131,386
1914-15- . 2,215.773 253,405 108,158 - 357,304 44,200 def. 39,941

Pres., Fairfax Harrison, Washington, D. O.—(V. 103, p. 1687, 1789.)

GEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern
Ry.).—-Projected to extend from Albany, Ga.. southwest to St. Andrews,
Fla., on the Gulf of Mexico. In Feb. 1910 acquired the Albany A Northern
Ry.," exending from Albany northeast to Cordele, 35 miles; trackage rights,
0.73.miles; capital stock, $350,000, and bonds, $400,000. V. 90, p. 109,.
502. Uses. Albany Passenger Terminal Co. station (opened Oct. 4 1913),
owning $3,000 of the stock. G. S. W. A G. stock auth., $4,000,000; Issu¬
able at $20,000 P. m.; outstanding Dec. 31 1916, $40,500. The $4,000,000
mtge. is secured by pledge of $350,000 cap. stock of Albany A Nor. Ry.,
Ac.; bonds issuable at $20,000 p. m. For year end. Dec. 31 1916, gross,
$115,242; net, $26,584; other income, $1,376; charges, $37,596, bal., def.,
$9,636. Pres. and Gen. Mgr.,' W. M. Legg, Albany, Ga.; Sec.-Treas.,
H, J. Bruton, Bainbridge, Ga.—(V. 90, p. 502.)

GETTYSBURG & HARRISBURG R Y —Carlisle to Gettysburg. Pa.,31.21
m.; branch to Round Top, Pa., 2.93m.; branch Pine Grove Furnace to Hun¬
ter's Run, 7.46 m. The Reading Co. owns $571,600 of the $600,000 capital
stock; $535,000 deposited under Its gen. mtge. of 1896. Of consol. 5s $215,-
000 were guar, by Phila. A Reading RR. (foreclosed). Gross earnings year
ending June 30 1916, $246,953; net, $65,076; int. on funded debt, $28,250;
taxes, $2,520; rents, Ac., $19,134; additions, Ac., $5,080; bal., surplus,
$10,092.—(V. 95. p. 1039.)

GRAND RAPIDS & INDIANA RY.—{See Maps of Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw.City, 366 m.; branches, 53 m.;
total owned. 419 miles; operates the following roads, but has not assumed
the old company's leases thereof: Cln. Richmond & Ft. Wayne RR., 86 m.;
Tsaverse City RR. (nearly all the stock and all the Income bonds owned),
26 m.; Muskegon Grand Rapids A Indiana RR., 37 m.; trackage, all lines,
8 miles. See V. 74, p. 777; V. 76, p 811; V. 82, p. 988, 1098 Successor
Aug. 1896 of RR, Co. foreclosed (V. 63, p. 153).

STOCK.—Stock, $5,791,700, of which Pennsylvania Interests are sup¬
posed to own all or nearly all. Penn. Co. on Jan. 1 1917 $2,295,600.

DIV'S.—1900. 1%: 1901, 2%; 1902 to April 1910,3% (yly); none since.
BONDS.—The first mtge. bonds extended at 4 are endorsed with the

guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond Itself at maturity. See guaranty, V. 56, p. 649; v. 69, p. 1193.
Of the 2nds. $888;000 were owned Jan. 1 1917 by Pennsylvania RR. and
$3,487,000 by the Penn. Company, which company guarantees the prin¬
cipal and interest on $1,038,000 2d M. bonds.

EARNINGS.—8 mos., J1917—— —.Gross, $4,324,650; net, $632,200
Jan 1 to Aug. 311 11916-- Gross, 3.853,285; net, 716,293

REPORT.—Report for 1916 in V. 105, p. 69. In 1916 carried 5,508,435
tons of freight, of which 34% was lumber, Ac., and 26% coal and coke.
Calendar Gross Net, after Other Interest, Additions, Balance,

Year—Earnings. Taxes, Ac. Income. Rents, Ac. BetCs,Ac. Surplus.
1916— —$5,897,565 $1,201,300 $83,323 $926,923 $300,000 $57,700 .

1915 — 5.330.928 1.085,244 58,200 848.599 255.000 39,845
Pres., J. J. Turner.—(V. 104, p. 2641; V. 105, p. 69,-715.)

GRAND TRUNK PACIFIC RY.—(See Maps.)—This new trans-conti¬
nental railway was built with the joint financial support of the Govern¬
ment and the Grand Trunk Ry. of Canada. Tt consists of a main line
of an estimated length of about 3,550 miles, from Moncton, N. B.. to
Prince Rupert, B. C., on Pacific Ocean, 30 miles south of Alaska Iipe, with
branches, 1.188 m. Total, 4,378 ra., viz.: /

1. Almost completed by Canadian Govt, and operated by it since July 1915—
Eastern Dlv., Moncton, N. B., via Quebec to Winnipeg, about. — .1,804

(was to be leased for 50 years to Grand Trunk Pac. Ry. Co.—for
7 years at cost of operating only and for remaining 43 years
at 3% on cost of construction) estimated to Dec. 31 1916 at
$179,586,877.) This is the "Transcontinental Railway," so-called.

2. Western Division, Built, Owned and Operated by Company— '
%

a. Prairie Seotion, Winnipeg to Rocky Mountains, about . 911
b. Mountain Division, Rocky Mountains to Pacific Ocean, about. _ 835

3. Lake Superior Branch, Built and Owned by Co.; Leased & Oper. by Govt.—
Thunder Bay on Lake Superior to East. Dlv., east of Winnipeg. 188

4. Sundry Branch Lines—Built by Co. and its subsidiaries...about 1,000
V. 98, p. 73, 1244, 1528. Winnipeg terminals, V, 89, p. 666.

In Oct. 1917 no agreement had been reached regarding the operation
of the Dominion built line, the "Transcontinental Ry."* extending from
Moncton, N. B.t to Winnipeg, 1,804 miles. The company claims that the
road in question has not been completed within the meaning of the con¬
tract and that therefore they are not dbliged to operate it nor provide it
with the stipulated amount of rolling stock ($20,000,000 worth). The
Govt, is operating this division. V. 100, p. 1348,1592; V. 105, p. 1415.

ORGANIZATION.—Incorp. oy Canadian Parliament In 1903. V. 80»
p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see
V. 90. p. 1044 (also bonds below); V. 82, p. 333; V. 88. p. 295, 822, 1372.
1437. Option on Pac. Great East. Ry.. 450 m.; see that co.

Government Loans.—The liabilities of the Grand Trunk Pacific Ry.Co,
began to accumulate against net revenue in Jan. 1916 and as the Grand
Trunk Ry. was not in a position, owing to the war, to assume the burden,
the Canadian Parliament voted to gr^nt the Pacific Company an $8,000,000
6% loan payable on demand and secured by mortgage. The proceeds
were to meet interest for at least a year upon the securities of the company,
to meet deficit in operations and to purchase rolling stock (V. 102, p. 1811,
1892. 1982,2166). The amount of interest guaranteed by the Grand Trunk
Co. is about $4,000,000 annually, which includes interest on the Govern¬
ment loans of $25,000,000, to which must be added the interest on the
amount spent on branch lines, over and above the amount for which bonds
have been or will be guaranteed by the priovincial Governments. It Is
expected the provincial Governments will issue additional bonds to cover
<ome of this amount, leaving probably about $8,000,000 due to the Grand
Trunk Ry Co. The amount of Interest guaranteed by the Government,
amounts to about $2,378,000 per annum. V. 105. p. 1415.

The Canadian House of Commons at Ottawa on Sept. 3 1917 voted a 6%
loan not exceeding $7,500,000, repayable on demand, with interest payable
half-yearly, to be used to meet expenditures made or indebtedness incurred
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RAILROAD COMPANIES
(For abbreviations, &cM see notes on first page)

Gouverneur & Oswegatchle—See N Y C & H R RR
Grand Rapids & Indiana Ry—Stock 56,000,000

First M mostly land grant g extended in 1899-_-zc*
First M extended gold guaranteed by Penn RR.zc*
Second mortgage 55,000,000 gold xc*

Grand Trunk Pac—First M £ guar Can Govt (text)c&r
Prairie Section M (Ser A) £2,100,0001 guar p and 1
Mountain Sec M (Ser B) £2,050,000 \ by Grand
Lake Superior Dlv 1st M £1,550.0001 Trunk
Sterling bonds guar by Can Govt $15.940,800.c*&r*
Deb stk $50,000,000 red aft 1936. Int gu by G T
Gov't Loan 510,000.000 sec. on Prairie section do
Gov't Loan $1$,000,000 cov. by deb. gu by G. T.,
Dominion Government loan

do $8,000,000 sec by mtge V 103. p 406
do $7,500,000 (V 105, p. 1617, 999, 818, 497)

Grand Trk Pac Br Lines 1st M gu by Alb text__c*
do do 1st M gu by Alb £238,600
do do guar by Saskatchewan (see text).
do Terminals guar by Sask text.

do Bridges auth $ 1,300,000 guar by Sask
Secured gold notes £2,000,000 guar red 101 ,c*

Grand Trunk Ry—Consolidated stock
Canada Atlantic Ry capital stock .-

4% guaranteed stock non-cumulative £12,500,000-
Flrst preference 5% stock £3,420.000 .

Second preference stock £2,530,000 i
Third preference 4% stock £7.168,055 ...

Debenture stock £4,270,575 .)
Perpetual consol debenture stock (colltrust) oum__ )
Second equip mtge (subject to 1st M In trust) cj
Great Western perpetual debenture stock c
Northern Ry third preference A 6c B bonds, . cl

Debenture stock 4% perpetual £425,850 J
Canada Atlantic consol (now 1st) Mggup&i

836 H
490 H

396

x In June 1917 the immediate issue of a further $1, 468,44
Terminal bonds, due Dec. 18 1943, had been apprjoved b

Miles
Road

367
367
419

1.755
916
839
188

58

459

3,512
3.512

Date
Bonds

1891
1891
1896
1905
1905
1905
1905
1914

1909
1913
1914

1917*"
1909

1909
1914

1914

1882
1884

'73-'74
73-'74

f 1874
11884
11869
Var

/1868
11884

1905

Par

Value

$100
1,000
1,000
1,000

$ & £
£100 &c
£100 &c
£100 &c
£100 &c

$100

$ & £
£100

£100 &e
£100

"jeIoo &c

£100
£100
£100
£100
£100
£100
£100
£100
£100

100. £200

0 Sask atchewa
y the S askatche

Amount

Outstanding

$5,791,700
918,000

4,455,000
5.000.000

68 010,000
10.206.000
9.963,000
7.533,000
8,440.848

34,879,252
10,000,000
15,000,000
6,000,000
7,081,783

2.130,000
1,159,593

x9.879.408
See "x"

V105.P 1415
x 9.720,000
£23,955,437
£1.479,452,

£12,500,000
£3,420.000
£2,530,000
£7.168,055
£4.270,375

£24,624,455
£372,900

£2,723,080
£14,500

£308,215
$16,000,092

n 4% bonds
wan Govt.

Rate When Last Dividend
% Payable and Maturity

A & O Apr 25 1910 1«
SH g J 6o J July 1 1941
4H g J 6c J July 1 1941
4 g A & O Oct 1 1936
3 J 6c J Jan 1 1962
4 A 6c O Apr 1 1955
4 A 6c O Apr 1 1955
4 A 6c O Apr 1 1955
4 J 6c J Jan 1 1962
4 M 6c s Perpetual
4 A & o Apr. 11919
4 J & J July 1 1923
5 M & N On demand

■

. ' 6 -- On demand

4 M & N Feb 15 1942

"4 M & N Jan. 22 1939
.

4H M & N 1943

4H — - - J ~ — ~ Dec 18 1943

5 M 6c S 2 Mar 2 1921

None ever paid
See text M & N (In Nov 1917

M & N ( none

( declared.
Apr 1914 2

5 J & J 14 Irredeemable

4 Q—J Irredeemable
6 J 6c J July 1 1919
5 F & A Irredeemable

6 A 6c O Irredeemable

4 " F & A Irredeemable

4 K J 6a J Jan 1 1955

, due Jan . 22 1939 , and $1,882,240

Places Where Interest and
Dividends are Payable

Office Grand Rap, Mich
Wlnslow.Lanler&Co.N Y

do do
Philadelphia, Pa
Bank of Mont, Lon & NY

ICo's Office, London, o*
Bank of Montreal,

New York
cndon, Montreal & N Y

9 N Broad St,London,BO
N Y Montreal & London

do do

do

do
do
do

do
do
do
do

do do

Check from Co's Office
do do
do do
do do

Glyn, Mills, Currle & Go

London

Mont, N Y dt London

Saskatchewan

in paying interest on securities of the Grand Trunk Pacific Ry. or the Grand
Trunk Pacific Branch Lines Co.' to meet deficit in operation of the Grand
Trunk Pacific Ry. System and for betterments and the purchase of rolling
stock; said loan to be secured by mortgage upon the undertaking of the
Grand Trunk Pacific Ry. Co., said company agreeing to constitute its board
of directors as may be required from time to time by the Governor in
Council. V. 105. p. 999, , 818, 497, 1304, 1617.

STOCK.—Authorized, $45,000,000 (par of shares, $100 each), of which
the $25,000,000 common is owned by the Grand Trunk Ry.

BONDS, &C.—For full statement in 1917 as to liabilities, guaranties,
subsidies, &c., see V. 105, p. 1415.

The Canadian Government agreed to guarantee 3% 1st mortgage
bonds for an amount up to 75% of the cost of construction of the Western
division, such amount (a) In the case of the Prairie Section not to exceed
$13,000 per mile, or £3,210,000 in all; and (b) three-quarters of total cost
per mile from the mountains to Pacific Coast, called Mountain Section.
Total issue, £14.000.000: Royal Trust Co., Canada, trustee. V. 80, p,

996, 1234, 1363; V. 81. p. 507, 613; V. 89, p. 224, 286; V. 91, p. 214, 276.
Decision as to guaranty by Gov't. V. 93, d. 1386, 1462: V. 95, p. 1607.

In June 1914 an Act was passed providing for the guaranty on certain
conditions by the Canadian Govt, of £3,280,000 4% bonds due Jan. 1 1962
to aid in completing the road. In Nov. 1915 $5,524,000 of the issue was
pledged to secure $4,000,000 Grand Trunk Ry. 2-year notes. V. 101, p.
1628; V. 98, p. 1766. 1920; V. 99, p. 342, 674; V. 100, p. 642.

Series "A" (Prairie Sec.) and Ser. "B" (Mtn. Sec.) 4% bonds secured by
a second mtge. (National Trust Co., Toronto, trustee) guar, as to prin. and
int. by the Grand Trunk Ry. Co., see in V. 80, p. 996; also V. 80, p. 996;
Y. 86. p. 794; V. 90, p. 1165; V. 92, p. 725.

Although the mortgage to secure the 3% bonds guaranteed by the Govern¬
ment ranks before the mtges. securing A and B bonds guaranteed by the
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904
provides In effect that In the event of default by the company for 5 years In
payment of the Int. on the 3% bonds, the remedy of the Government shall
be to put In a manager with the concurrence of the company to operate the
Western Division and to collect and distribute net earnings of each particular
division pari passu between the holders of the bonds guar, by the Govt
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro

portion of 75% of such earnings to the holders of the Govt, bonds and 25
to the holders of the bonds of this division guar, by the Grand Trunk Ry. Co
\ As to $10,000,000 ioan of 1909, see V. 88, p. 822, 1194, 1061, 1253. For
$15,000,000 loan of 1913, V. 96. p. 1629, 1772; V. 97. p. 175. Regarding
Grand Trunk Pacific Branch Lines bonds, see V. 90. p. 1044, 1165; V. 88,
p. 1437; V. 96. p. 285; V. 97, p. 1583. For issues guaranteed by Provinces
of Alberta and Saskatchewan, see V. 99. p. 1451: V. 95, p. 1331; V. 96. p.
285; V. 94, p. 1448. As to $15,910,800 guaranty of 1914, see V. 98, p. 1766.

Perpetual debenture stock, see V. 84. p. 570; V. 96. p. 1296: V. 88, p. 624
V. 90. p. 303: V. 96. p. 789; V. 94. p 207: V. 95. n 1207. 1607: V. 96. n°
789, 1088, 1297, 1629,1700. Seven-year 5% notes of 1914, see V. 98, p. 73.

FINANCIAL 8TATEMENT. &C.—A full financial statement as of
Feb. 29 1916 was given in V. 102, p. 1982. The reports of members of the
Royal Commission appointed to consider what course the Dominion should
pursue with regard to the Grand Trunk Pacific and Canadian Northern
were referred to in V. 104, p. 1754,, 1800, 2117, 2235; V. 105. p. 1415. In
1916 Grand Trunk Ry. offered to surrender all its interest in Grand Trunk
Pacific, Branch Lines Go. and Development Co. if the Government would
relieve the Grand Trunk Ry. of all liabilities thereon and also reimburse
it for all advances to those companies. See V. 102, p. 1982, 1811.

EARNINGS.—Por years ended June 1916 (bond int. not deducted):
(Report to Dept. Rys. & Canal.) Gr. Tr. Pac. G.T.P.Br.L. Transcon.Ry.

Operating revenues $6,963,189 $1,319,599 $5,798,516
, Net income after oper. expenses 1,070,904 loss 50,534 466,135
Charges other than funded debt , 808,751

Balance $1,070,904 loss $50,5341oss$342.615

The interest to be provided for was $6,668,084 by Gr. Tr. Pacific Ry. and
$538,760 by Gr. Tr. Pacific Branch Lines Co.

The G. T. Pac. reports for the cal. year ended Dec. 31 1916, gross,
7,872.455: net. def.. $144,210: int.. rentals. See,, $8,008,791; bal., def.,
6,285,130. Status in Aug. 1917, see V. 105, p. 818, 1415.
OFFICERS.—Pres., Howard G. Kelley, Montreal, Can.; Sec., Henry

Philips; Treas., Frank Scott.—(Y. 103, p. 320, 406; V. 105, p. 497, 818, 909.)

qrand trunk ry. of canada.—(.See Maps.)—Quebec, Can.
Montreal to Chicago, 111., also to Portland, Buffalo, Detroit, Toledo, &c.

SYSTEM PROPER.
* Miles.

Lines owned 3.472
Leased—partly owned.

Atlantic & St. Lawrence, Port¬
land,Me..to Island Pond, Vt. 165

Buffalo & Lake Huron 164
CIncln. Sag. & Mackinaw— 54
Other lines 211

REPORTED SEPARATELY.

Majority stock owned. Miles
Central Vermont* 531
Grand Trunk Western* 341

Entire stock owned.

Pontlac Oxford & Northern 101
Detroit Grand Haven 6c Mil*.. 191
Tol. Sag. & Muskegon 96

Jointly owned.
Detroit & Toledo Shore Line.. 79

Total In earnings 4,008 Total road 5.360
C«u* ferry. Grand Haven to Milwaukee. *See separate statement this Co.
DEBENTURE STOCK—NOTES.—Perpetual consol. 4% deb. stock

Included In August 1916 a total Issue of $180,708,378, from time to time
authorized by Acts of the Parliament of Canada, of which $119,839,014
was in hands of public; $40.723.731 was pledged as collateral security for
promissory notes, $14,105,424 was set aside for certain specified purposes,
and $5,040 2)9 was held iq the treasury without limitation as to purposes
of issue. The debenture stock is a first charge (1) upon the property,
subject to certain prior liens, including the 5% debenture stock, aggre¬
gating about $54,000,000, and (2) on $76,048,441 securities of companies
consolidated with the Grand Trunk Co., and controlled companies. V. 97,
p. 1733; V. 98, p. 1156.

The £2,000,000 5% 5-yr. notes of 1913 are secured by £2,667,000 perpet.
cons. deb. stk. and the £1,000,000 5^%^3-yr. notes dated Jan. 15 1915, by
£1,430.000 stock. Both issues are redeemable as a whole or in amounts of
not less than £200,000 by drawings on any interest date on 60 days' notice,
the trustee to release a proportionate part of the collateral. V. 97, p. 298,
521; V. 100, p. 54. The $12,500,000 5H% 5-year notes of 1915 hre secured
by deposit of £3.600,000 perp. 4% consol. deb. stock; red. on any int. date
as a whole or in amounts of not less than £200,000 by drawings, a propor¬
tionate part of collateral to be released. V. 100, p. 1917, 2085.

The $4,000,000 2-year 5% notes dated Nov. 1 1915 are secured by
$5,254,632 (131%) Grand Trunk Pacific Ry. 4% sterling bonds of 1914,
due Jan. 1 1962 (part of £3,280,000 issue, guar., p. & 1., by Dominion Govt.)
and are convertible at 100 and int. into said bonds at 80 and Int., at option
of holder, at any time prior to maturity on 30 days' notice to trustee
V. 101, p. 1627. The $2,000,000 2-year 5% collat. notes of 1916 were se¬
cured by £670,890 4% Consol. Debenture Stock. V. 103, p. 758.

Canada Atlantic Ry. was merged Jan.ll914;V. lOO.p. 1432; its 50-yr. 4s
of 1905 (Royal Trust Co., Montreal, trustee), carry guar., prin. & int., of
Grand Trunk. V. 79. p. 1641. 24; V. 80. p. 2343; V. 87. p. 1477.

Govt. Loan in 1916 to Grand Trunk Pac. Ry.—See that company above.
This loan is not an obligation of the Grand Trunk Ry. V. 102. p. 2166. 1982

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed
bonds. V. 83, p. 37. Grand Trunk Pacific Devel. Co., V. 90, p. 306; V. 91,
p. 1449; V. 92, p. 1238; V. 93, p. 1107. Toronto Term. Ry., V. 95. p. 1474;
V. 98, p. 1768; V. 101. p. 1272. Ottawa Terms. Rys., V. 95. p. 1207.

In June 1916 arranged to guarantee bonds of Central Vermont Ry. (which
see) for completion of line into Providence, &c. V.102,p.2341; V.103,p.2078.

In May 1917 the "Railway Board of Inquiry," formed pursuant to Act
of Dominion Parliament, presented a majority report recommending
nationalization of the Grand Trunk and Canadian Pacific systems and their
joint operation by an independent board of trustees as the Dominion Ry.
Co. "for the benefit of the people of Canada." The company pronounces
this report inaccurate and misleading. V. 105, p. 180, 1415; V. 104, p.
1800, 1754, 2117. 2235.

In Sept. 1917 the Canadian Government agreed to loan the company a
further $7,500,000 for interest charges, improvements, &c. V. 105, p. 497,
818. 997,1415.

DIVIDENDS.—'Total percentage paid from earnings of each year since
1903 being the October and following April declarations combined:

-f'04.'05. '06. '07. '08. "09. '10. '11. '12. '13. '14. '15. '16, '17.
Guar, stock-% I 44 4 4 4 4 4 4 4 43^44 See

5 5 5 5 5 5 5 5 5 5 0 0 5 text.
5 5 5 5 2^ 5 o ,5 5' 5 0 0 5

. 0 2 3 3 0 0 H 1H 2^ 2H 0 0 0
In Nov. 1917 none on 4% guaranteed or the preference stocks. V. 105,

p. 1522. 1415. In May 1917 paid the semi-annual divs., 2% on guar, stock
and 2 lA % on 1st pref.. and an annual 5% on 2d pref.

EARNINGS.—8 mos.,11917 Gross, $33,911,961; net, $7,224,319
Jan. 1 to Aug. 31. \1916 Gross, 29,864,249; net, 8,426,342

REPORT.—Report for cal. year 1916 was In V. 104, p. 2112,

liuar. stock-%
1st pref %
2d pref %
3d pref %

1915.
4,015

£8,292,688
6.511.257

£1,781,431
£2,154,631

1,499,387 f

144,620

1914.
4,015

£8,596,768
6,841,919

£1,754,849
£2,437,593

155,206
1,592,034

265 237
(4)600,000 (3 H)437,500

1913.
4,012

£9,620,176
7,261,810

£2,358,366
£2,665,599

155,206
1,429,905

104,366
(4)496,823

170,841
126,420

- (2^)179,116

1916.
Miles 4,015
Gross earnings- £9,819,700
Transportation expenses- 7.288,000

Net earnings £2,591,700
Total net income _£2,654,100
Deduct—Rentals 11,914,600
Int. on bds.,deb.stk.,&c_J
Adv. to controlled roads. Cr.62,800
Divs. on guar, stock(4%)500,000

Do 1st pref. stock (5)171.000 ——.

Do 2d pref. stock (5)126,500 ■>'
Do 3d pref. stock—

Balance sur.£4,800 sur.£10,704 def.£12,384 sur.£3,922
OFFICERS.-—Pres., Howard G. Kelley; Chairman of Board, Alfred VV.

Smithers.—(V. 104, p. 2112, 2117, 2235; V. 105, p. 389, 997, 1419, 1522.)
GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich.,

to Chic. & West. Ind. RR., at Chicago, 331 m.; leases Chic. Kalamazoo &
Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. 6c
West. Tnd., 5 m.; total, 347 m. Stock, $6,000,000, all owned by Grand
Trunk. V. 69, p. 954; V. 71. p. 22. Allied line, Pont. Ox. 6c Nor., 100 m.

BONDS.—The Grand Trunk unconditionally guarantees the interest onj
the 1st 4s. The Incomes were called for payment on Dec. 1 1910 at 85 and
any Int. then due. V. 90. p. 1239. Jointly with Toledo St. Louis 6c West,
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653; V. 89. p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,000,
to extend and Improve the road; $7,662,000 4s, due Sept. 1 1962, were pur¬
chased by the Grand Trunk Ry. The latter guarantees principal and inter¬
est; $15,000,000 to be held to retire the firsts at maturity. V. 92. p. 795,
1108. 1242. 1436; V. 93, p. 1323; V. 97, p. 237.

EARNINGS.—8 mos.,/1917 '--.Gross, $6,396,630; net, $1,118,696
Jan. 1 to Aug. 31 11916 .Gross, 6,223,202; net, 1,956,907

Year ending June 30 1916, gross, $8,818,661; net, after taxes, $2,662,398;
other income, $465,082; charges, $3,122,396; surplus, $5,084. Year
1914-15, gross, $7,238,464; net, after taxes, $789,188 —(V. 104, p. 1387.)

GREAT NORTHERN RY.—(See Maps.)—Operates a line Trom St.
Paul and Duluth, Minn., via Spokane. Wash., to Seattle, Wash., and Van¬
couver. B. C., with trackage rights Into Portland, Ore., and numerous
branches In Minnesota, Iowa. North and South Dakota, Montana, Idaho,
Washington, Manitoba and British Col, Total Dec. 31 1916, 8,198, viz.;

Lines owned in fee— Miles.
St. Paul to St. Vincent, Minn.. 393
Minneapolis to Seattle, Wash. _ 1,832
Everett, Wash., to Int. Boundary 92
Other lines owned in fee to Su¬

perior, Butte, Sioux City, &C.4.796

Controlled Companies— Miles.
Vancouv., Vic. & East. Ry.&N. 271
Other lines 418

Trackage—
Seattle to Vancouver, Wash 173
19 other lines ----- 223
Second, 6cc., tracks 6c sidings.-2,447
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58 RAILWAY STOCKS AND BONDS [Vol. 105.

RAILROAD COMPANIES
\JTor abbreviations, Ac., see notes on first page]

(fraud Trunk Railway— (Concluded)—
Secured notes £2.000.000 redeemable 101-- c»
Three-year collateral notes £1,000.000 red 101--C*
Five-year secured notes £2,500,000 red 101 c*
Two-year secured notes call convertible— Ba
Two-year coliat gold notes yBac
New England Elev 1st M g gu due $10,000 yearly ...

Montreal Warehousing 1st M $1 000,000 gold guar.
Car trusts due $197,000 semi-an red 102 )4 Ba

do Ser B gold due $168,000 s-a red 102M Ba
do SerC due s-a $113 M 5yrsthen $112 M -

red 10234- Eqx
Whipple Car Co 1st r. e. A coll. tr M g due $30,000

yearly red 102 (V. 97, p. 1663) __c*
Orand Trunk West—1st M lnt gu-4 (cur) A £ ..Fx

Gen consol M auth $30,000,000 guar p A I ..Usmx
Great Northern—Stock $250,000,000

Gt Nor 1st A Ret M g red 105 beg '41. - Ba.xo*<fer*
Collateral trust gold Dotes call (see text), Bayyc

Old Underlying Divisional Bonds—
St P M & M oonsol mtgel (now 1st M) gold—Cezl

tor $50,000,000 )(V 91 p 518) sink fund,z)

Montana Ext 1st M ($25,000 p m) gold Ce.zo*&r
Pacific Extension M £6,000,000 gold Ce.zc*&r
O B A Q col tr M g red at 105 34 share..—._Gxc*&r*

do do do registered zr*
Minn Un Ry 1st mtge gold assumed. Ce.zo*

do do do _

E of Minn No DIv M $9,700,000 g ass red.Ba. zc* Ar
Mont Cent 1st M g ($6,000,000 are 6s) ass—Ce.zc&r
Willmar & Sioux Falls 1st M g assum (end)Ce.zc*&r
Spokane Falls & North first mtge g assum _JBa.xo*

Gt North Ry of Can—See Canadian North Quebeo Ry
Great Southern RR—1st M $5,000,000 gold —x
Green Bay & Western RR—Stock (see text)

Debentures Class A Incomes text non-cum zo*
Class B Incomes after 5% on stock non-cum _zo*

Miles
Road

330
330

7.518

2,541
2,541
2,541

420
849

2
2

284
- 250
304
130

Date
Bonds

1913
1915
1915
1915
1916
1901
1906
1912
1912

1913

1912
1900
1912

1911
1917

1883
1883
1883
1887
1890
1901
1901
1882
1882
1898
1887
1888
1889

1908

1896
1896

■ $11,502,000 additional pledged for Pacific Extens Ion bo nds

Par

Value

£100
£100 &c
£100 &c

$1,000
1,000
1,000

$ or £
1,000
1.000

1,000

""$&£

100
1.000 Ac

1,000 &c

1,000
1,000
1,000
1,000

£100 &c

$1.000&c
1,000 &c

1,000
1,000

1,000 &c
1,000 &c

1,000
1,000

1.000
100

1,000
1,000

d Subject

Amount

Outstanding

£2,000.000
£1.000.000
£2,500.000
$4,000,000

2,000,000
240,000

1,000,000
2.304,000
2.184,000

1,685,000

195,000
15,000.000
11,541.000

249.478,250
35.668.000
20,000,000

13,344,000
21,082.000

8,164 000
al0.185.000
£5.854,100

1107567 515

2,150,000
650,000

d9,695.000
10,000.000
3,625,000

229.000

590.000
2.500.000

600,000
7.000.000

to call at 1

Rate
%

5
5
5
5 g
5 g

3H g
4

434
434 g

434

6 g
4 g

7 inlil7
/ 434 g

- 5g

6 g

434 g

4g
,V 4 g

4 g

/
1 4 g

6 g

5 g
5 A £ g

v, i8
5 g

5 Feb 17
5 Feb '17
1 Feb *17

05 after

When

Payable

A A
J & J
J A
M
F
J
A
M
M

M A N

J & D
J & J
M A S

Q—F
J 6c 3
M & S

&

A
A
A
A

A

Q—J
A
A
A

A

A

A

J A J
Feb
Feb
Feb

April 19

Last Dividend
and Maturity

Oct 11918
Jan 14 1918
July 1 1920
Nov 1 1917
Aug 1 1918
July 1918-1941
Apr 1 1936
Nov'17-May'22
Nov '17-Nov *22

Nov '17-Nov '23

Dec '17-Dec '22
July 1 1950
Sept 11962
Nov 1 1917 1H
July 1 1961
Sept 1 1920

July 1
July 1
July 1
June 1

July 1
July 1
July 1
July 1
July 1
Apr 1
July 1
June 1
July 1

1933
1933
1933
1937
1940
1921
1921
1922
1922
1948
1937
1938
1939

July 1 1928
Feb15 1917 5%
Feb 15 1917 5%
Febl5 1917 1%

28

Blair & Co., New York
N Y and Montreal
UnSD&TrCo. Portl'd.Me
Blair & Co., New York

do do
do do

Bank Montreal,NY&Loa
do do

32 Nassau St, New York
do do
do do

do do
do do
do do
do do

N Y A Bond, Baring Bros
J P Morgan As Co, N Y

do do
32 Nassau St. New York

. do do
32 NassauNY;Lee,H,Bo«
32 Nassau St, New York

do do
do do

Sec Sav As Tr Co, Port.Oi
Office 40 Wall St N Y

do do
do do

In July 1916 purchased Watertown &Sioux Falls RR.. 103 miles (Y. 103,
p. 145). New terminal cos. 1917, V. 104, p. 560.

Owns Jointly with Northern Pacific the Spokane Portland A Seattle Ry.,
556 miles. V. 85, p. 1273; V. 86, p. 1529. , .

In Dec. 1908 Chic. Burl. & Qulncy (Jointly held with Nor. Pac.) acquired
control of Colo. & Southern. V. 87, p. 1664. Uses Jointly Northern
Pacific line, Seattle to Vancouver, Wash., 174 miles. V. 8s. p. 1372.

In Dec. 1909 a Joint control was acquired of Spokane A Inland Empire
(Electric) RR.. 213 m. See "Electric Ry." Section.

Controls Midland Ry. of Manitoba jointly with Nor. Pac. Ry. V.95,p.236.
ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man. ana

other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168. 794.
STOCK.—In 1898 surrendered the right to Issue common stock, all stock

being "of a single class with uniform rights." V. 83, p. 1469; V.84. p.749.
DIVIDENDS.- \'92 to '96 (Incl.) '97. *98. '99. '00. 1901 to Nov. *17

Per cent J 5% yearly 534 634 7 7 7% yearly, Q-F
Also in 1898 50% In Seattle A Mont, stock, which was then exchanged

at 80 in payment or 40% of subscription to additional Gt. Nor. pref. V. 66,
P. 1044, 1188; V. 74. p. 829. In May 1901. >4% and in Nov. 1907 134%
was paid from earns, of Lake Superior Co.. Ltd., and in Dec. 1906 unit for
unit. 1,500,000 shares In iron ore properties. See "General Finances."

BONDS.—Of the "1st & Ref." 5()-year bonds ($600,000,000 auth.), $76,-
019,000) had been issued as 4>4 % bonds to Aug. 31 1917, of which $35,668,-
000 sold and $15,351,000 held in treasury and pension fund and $25,000,000
deposited as security under company's collateral trust indenture to secure
the issue thereunder of $20,000,000 3-year 5% Collateral Trust notes.
These bonds (in hands of public) are a first lien, directly or through deposit
of stock, on 2,736.41 miles of road at $13,035 per mile, and a general lien
(subject to existing liens of $22,491 per mile) on 4,781.31 miles; total mileage
covered, 7,517.72; also secured by equipment at the time of the mortgage
costing $59,073,180, upon $46,200,068 of which it is a first lien. V. 92, p.
1499; V. 93, p. 871; V. 98, p. 698.

Provisions Respecting Issuance of the $600,000,000 Bonds Authorized.
Sold for pres. purposes, $35,000,000; held In treas.,$10,000,000_$45,000,006
Reserved to retire existing obligations. Including the $222,400,-

000 auth. Issue of Northern Pacific-Great Northern Joint 4s,
due 1921, of which $7,173,000 have not yet been Issued (no
additional bonds, not provided for In the mortgage, are to be
issued or underlying bonds extended) 332,062,00*.

Reserved for general corporate purposes, acquisition of new
lines, &o., and purchase of stocks and bonds of other cos 122,938.006

Reserved for the acquisition and construction of new lines, ter¬
minals, &oM at not exceeding $3,000,000 In any cal. year. -.100,000,000
The $40,351,000 of above issue held in the treasury includes: $18,351,000

Issued for acquisition of stocks of other cos., $12,000,000 for acquisition and
construction of new lines, &c., and $10,000,000 of'original $45,000,000.

St. Paul Minn. A Man. consol. mtge. of 1883, for $50,000,000, is now a
first lien on both land grant and 2,540.83 miles of road and a second lien on
2.47 m. of double track formerly Minneapolis Union Ry. V. 91. p. 518; V.64.
p. 518 ;V. 86, p. 229; V. 87. p. 1533; V. 88, p. 295. 624. 1061. 1372.

Montana Extension mtge. Is limited to $21,687,000 on 837 miles In State
of Montana; $10,185,000 are in hands of the public and $11,502,000 with
trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks
Pacific Jet. to Idaho State line, 417 miles.

Pacific Extension mtge., £6,000,000, at £tt,000 per mile in Montana and
£7,000 per mile west of Montana. V. 66, p. 1044, 1188; V, 80. p. 1111,
1174; V. 90, p. 303. See abstract of mtge., V. 52, p. 82.

On Apr. 301917 Gt. Nor. and Nor. Pac. owned $107613,500 of the
$110,839,100 Chicago Burl. A Qulncy RR. stock, exchanged for their
Joint 20-year 4% gold bonds (secured by deposit of the stock In trust),
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871
1034, 1135. and application to list, V. 73, p. 294, 903; V. 85, p. 600.

Eastern Ry. of Minnesota.—Nor. Dlv. mtge. of 1898 limited to $9,700,000
are red. at 105 after April 1 1928. V. 66, p. 471; V: 88. p. 1002. 1253.

NOTE ISSUE.—On Sept. 1 1917 feold $20,000,000 Collateral Trust
Three-Year 5% gold notes, dated Sept. 1 1917, due Sept." 1 1920, but re¬
deemable at any time before Sept. 1 1918 at 101 and int., and at any time
thereafter before maturity at 100^ and int. Secured by $25,000,000
First & Ref. Mtge. 4H% bonds, due 1961. V. 105, p. 606, 715.

GENERAL FINANCES.—Total funded debt in hands of public Dec. 31
1916, $143,235,515. Per mile of road (7,820.64 m.), bonds, $18,315 06;
stock, $31,899 SO. Train load, 6 mos. to Dec. 31 1916, 701 tons; same
period 1915, 708.

EARNINGS.—8 mos., Jl9l7__—'.Gross, $56,377,773; net, $14,569,761
Jan. 1 to Aug. 31.. 11916.. Gross, 51,508,273; net, 15,992,468

REPORT.—Fiscal year now ends Dec. 31. For 6 mos. ending Dec. 31
1916, see V. 104, p. 2109, 2124.

6 Mos. to —Years ending June 30-
■

„ Dec. 31 '16. 1916. 1915.
Average miles operated 8,143 8,053 8,061
Passenger earnings $8,356,578 $13,661,645 $13,164,857

- 34,686,306 60,177,249 47,147,314
Mail, express. &c. 3,352,385 5.993,718 5,635,800
Other than transportation 899,149 1,429,866 1,214,887

Gross operating revenues $47,294,419 $81,262,478 $67,162,858
Gross corporate income ..$21,023.823 $35,061,822 $28,015,114
Rentals paid $475,740 $888,892 $849,078
Hire of equipment balance, &c 126,487 129,048 100,262

in^erest accrued 3,220,419 6,443,267 6,447,504
Dividends on stock (7% per annum)_ 8,731,254 17,456,390 16,796,857
Interest on new stock subscriptions.. 193 319
Renewal Allouez Bay ore docks 128,166 "256*,332 256i332
Miscellaneous appropriations 3,100,865 275,000
Improvement and renewal fund..... 3,500,000 1,000,000
Pension fund 10,448 1,000,000 —

Balance, surplus...... $8,331,309 $2,287,027 $2,096,762

OFFICERS.-Chairman of Board and President. Louis W. Hill; Asst. to
Pres., R. Budd; Vice-Presidents, W. P. Kenney and J. M. Gruber, St.
Paul; V.-Pres., and Asst. Sec., E. T. Nichols, New York; V.-Pres. and
Compt., G. R. Martin; V.-Pres. and Gen. Counsel. E. C. Llndley; Sec. A
Treas., L. E. Katzenbach, St. Paul; Asst. Sec. and Asst. Treas., N. Ter-
hune. New York. N. Y. office, 32 Nassau St.

DIRECTORS.—L. W. Hill, R. Budd. W. P. Kenney, E. C. Llndley.
L. E, Katzenbach, F. E. Weyerhaeuser, W. B. Dean, St. Paul; A. L. Or-
dean, A. D. Thomson, Duluth; P. L. Howe. Minneapolis; E. T. Nichols,
A. Barton Hepburn, New York.—(V. 104, p. 2109; V. 105, p. 1419.)

GREAT SOUTHERN 'RR—Owns from ,The Dalles to Friend. Ore.
41.77 miles. Incorp. In Oregon 1908. Stock, $100,000; par $100. Bonds
(Security Sav. & Tr. Co., Portland, Ore., trustee), $5,000,000 auth. issue.
Year ending June 30 1915, gross, $43,556; net, $14,953; other inc., $101;
int., taxes, &c., $36,387; bal., def., $21,333. Pres. (deceased); V.-P.,
J. L. Meier; Sec,, Geo. W. Joseph, and Treas. A Qen. Mgr., J. G. Heim-
rlch. Office, The Dalles, Ore.

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.,
to East Winona, Wis., 213 miles; branches, &c., 38 m.; trackage Ch. A
N. W„ 23 miles. r''-?.-- v.v

SECURITIES.—There are no fixed charges on the property other than
taxes, nor can any be placed thereon or the property be sold or leased
without consent of 75% of stock. Class A debentures are entitled to 2
Interest, If earned, then common stock to 2 J4 %. then the two share ratably.
but after 5% on both, class B is entitled to all surplus earns. V. 61. p. 471.

LATE DIVS. *05-'07. *08. '09. *10. '11. '12. '13. '14. *15. *16. *17.
Class "A" debs 5 y'ly 55555 5 5 55 5
Capital stock 5 y'ly 5 5 5 5 5 5 5 5 5 o
Class "B" debs H % M \4 H 1H H *4 1

EARNINGS.—8 mos., /1917 .Gross,, $448,997; net, $59,124
Jan. 1 to Aug. 31. \1916 j. Gross, 469,951; net, 110,112

REPORT for year ending Dec. 31 1916 in V. 104, p. 1806.
Cal. Gross Net after Div.on Dividend Div. on Bat.,
Year. Earns. Taxes. Deb. "A." on Stock. Deb."B. Surp.1916 $850,071 $240,973 (5)$30,000 (5)$125,000(1%)$70,000 $15,973

1915 - 780,423 207,533 (5) 30,000 (5) 125,000 (k) 43,750 8,783
DIRECTORS.—J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.; Charles W«

Oox.. Sec. A Treas., 40 Wall St., C. Ledyard Blair, J. A. Jordan, Henry R-
Taylor, W. J. Wilson and Frank B. Seymour of Green Bay, Wis.—(V. 102.
p. 437, 1259, 1806; V. 104, p. 451, 1387, 1483.)

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y„ 8
miles. Leased to Delaware Lack. A Western for term of charter for 6% on
itook. Stock, $200,000; par, $100.

GREENVILLE & WESTERN RR.—Owns Greenville, S. O., to River-
view, 23 miles. V. 99, p. 406. In Sept. 1917 Carl H. Lewis, Asst. Cashier
& Trust Officer of Central Bank & Trust Corp. (the mortgage trustee),
Atlanta, Ga.t was appointed recover on account of the default of July 1
1917 coupons on the First Mtge. and non-payment of oper. expenses.- See
V. 105, p. 909, 997. Stock, $50,000; par, $100. Bonds, see table above.
Pres., R. A. McTyer; Treas., Carl H. Lewis, all of Atlanta, Ga.— (V. 101,
p. 2144; V. 105, p. 997.)

GREENWICH & JOHNSONVILLE RY.—Owns from Schuylervllle. N.Y..
to Johnsonvllle, N.Y .,21.15 m. Stock, $225,000, all owned by Del. A Hud-
lon Co. V. 90. p. 790. Bonds, see table above. For year ending June 30
1915, gross, $115,222; net, $60,543; charges, $39,976; bal., sur„ SI1.762.
For year ending Dec. 31 1916, gross, $142,131; net, $76,964: chargpS, $42,-
213; div., $13,500; bal., surp., $21,251. Pres., I. C. Blandy, Greenwich,
N. Y.—(V. 86, p. 1224.) ,

GROVETON LUFKIN & NORTHERN RY —Owns Veltch to Vair, Tex..
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Valr to Lufkln,
Tex., 13.6 m.; total. 36 miles. Stock $50,000; par, $100. Bonds.
$437,000; see table above (V. 90. p. 109). For year ending June 30 1915,
gross. $67,317; net. $22,176; charges, $39,623; bal., def. $17,447. Pres..
J. S. Joyce, Chicago. Office, Groveton, Tex.—(V. 90. p. 109.)

GUANTANAMO & WESTERN RR.—See page 205.

GUAYAQUIL & QUITO RY.—See Issue of Apr. 1911. V. 105, p. 909.
GULF FLORIDA & ALABAMA RY.—{See Map.)—Pensacola, Fla.,

to a connection with the So. Ry. at Kimbrough, Ala., 143 m.; Gateswood,
Jet. to Owen, 15 m.; sidirigs, 10 m. Goulding branch, 2)4 m.; total, 170)4 m.
Broughton, Ala., to Kimbrough, 50 miles, here included, was opened for
traffic in Dec. 1916. V. 101, p. 614; piers, &c., Pensacola., V. 95, p. 1541;
V. 97. p. 1203. Extensions projected to coal and mineral territory of
Northern Alabama. V. 93. p. 1259, 163; V. 95. p. 419; V. 97. p. 49, 950.

Autn. stk.. 51.500.000 5% non-cum. pf.: $6,000,000 com.; par. $100.
In May 1917 F. E. Dewey of Boston and P. D. Beall of Pensacola were

made receivers in equity proceedings brought by creditors. Interest on
1st M. 5s will not be paid July 1 1917. On May 28 the Court authorized
the issuance of $500,000 receivers' certificates, $250,000 to be issued
within 30 days. V. 104, p. 2117, 2343.

Bondholders' Protective Committee.—George C. Van Tuyl Jr., Chairman,
Pres. Metropolitan Trust Co., N. Y. City; James F. McNamara, Sec y,
60 Wall St. See circular V. 104, p. 2117.

BONDS.—As to the 1st 5s ($10,000,000 auth. issue), see V. 93, p.
163; V. 95. p. 419, 1541: V. 98. p. 610-

NEW OFFICERS (elected in April 1917).—Newton P. Hutchinson,
President, with office at Providence, R. I.; John T. Steele, First Vice-Pres.,
Buffalo, N. Y.; Wm. H. Knowles, Second Vice-Pres., Pensacola, Fla.;
Philip Sawyer, Sec'y, Elmira, N. Y.; F. S. Stranahan, Treas., Providence.
—(V: 101, p. 614, 1899, 2343.)

GULF MOBILE & NORTHERN RR.—Operates 403 miles, viz.: Mo¬
bile, Ala., to Middleton, Tenn., 369 m.; Beaumont, Miss, to Hattiesburg.
27 m.; Elllsville Jet. to Ellisville, Miss., 7 miles.
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Oct., 1917.] RAILWAY STOCKS AND BONDS

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Greene RR (New York)—Stook,guar
Greenville & Western RR—1st M $460,000
Greenwich & Johnsonville—1st M $500,000 g.G.zc&r
Groveton Lufkin & Northern Ry—1st M gold
Guantanamo & Western—1st M $600,0(M) gold-Col.x
Gulf Fla & Ala—Receivers' certificates $500,000

1st M $10,000,000 gold red 105 Col.xc*&r*
Gulf Line—See Hawkinsville & Florida Southern Ry
Gulf Mobile & Nor RR—Common stock (vot tr ctfs)

Pref (p & d) (v t certfs) 6%, non-cum for 3 years...
New mortgage $15,000,000 authorized

Gulf & Ship Island—Stock
First Refund and Term M gold sink fund-N.xo*x&r*
Serial debentures g call at 105 ($50,000 due yly) y

Gulf Term, Mobile—1st M $700,000 g gu (text) xo*&r*
Gulf Texas & West—1st M $10,000,000g redl05.Mpx
Hampden RR—First mortgage see text
Hancock & Calumet—See Mineral Range RR
Hannibal & St Joseph—See Chicago Burlington & Qui
Harriman & Northeastern—First mortgage gold-Xez

Car trusts due semi-annually
Harrisburg Ports Mt J & Lane—See Penna Ry.
Hartford & Connecticut Western—Stocn

First mortgage extended in gold in 1903 z
Hawkinsv & F1 So—1st M $400,000 gold guar p & l.x
Haytian Am Corp—Pref stock 7% s fd call 110 conv_
Henderson Bridge Co—See Louisville & Nashville RR
Hibernia Mine RR—Stock
Hocking Valley Ry—Stock * —

Columbus & Hooking Valley first mtge gold ext.xo*
Col & Tol 1st M gold ext 1905 (V81 p 211) —G.xo*
First Consolidated mortgage $20,000,000 gold.Xex
Gold notes (84,000,000 iss to ref notes due Nov 1 '17)
Two-year gold notes $4.000,000--- Eqy
Equip notes gold Eq g Ser I due $25,000 s-a._G.xc,•,

do do Ser of 1913 due $100,000 ann_; x
do do Ser of 1914 due $80,000 ann

Miles
Road

23
21
21

160

307

"99

ncy
20

124
124

44

4K

119
121
346

Date

Bonds

1914
1904
1909
1909
1917
1911

1902
1916
1907
1909

1895

1883
1902'

1867
1875
1899
1917
1915
1908
1913
1914

Par

Value

$100

1,000

"V.OOO

"600 "&c

100
100

loo
1,000 &o

1,000
1,000
1,000

100 &0

> 100
1,000
1,000

100

100
100

500 &c
1,000

1,000 &c
1,000
1,000
1,000
1,000
1,000

Amount

Outstanding

$200,000
460,000
400,000
437,000
600.000
250,000

4.410,000

10,822,500
11,344,400
See text

7,000,000
5.000,000

350,000
600,000

2.000,000
See text

300,000
108,000

2,967,000
700,000
606,000

5,500,000

200.000
11.000.000
1,401,000
2,441,000

16,022.000
5,000,000
See text

25,000
600,000
560,000

Rate

%

6
6
4 g

£ e6 g

5 g

5 g
ee
4 g

5g

; 5 8
2

tH
7S

a 3
See text

4 g
4 g
AX g
6 g
5 g

f
4 X

When

Pat/able

J & D
J & J
J & J
J & J
M&N15

J & J

J A
M A
J A
M A

J A J
J & D

F A A 31
J A J
A A O

Q-J

A A
J &
A A

F A
J A
M &
M A
F A A
F &
F &

Last Dividend
and Maturity

June 19 '17 3%
July 1 1934
Jan 1 1924
Jan 1 1939
Nov 15 1929

July 1 1961

Julyl5 1913 1%
Feb 1 1952
May 1918 to *24
Jan 1 1957
Nov 1 1939
30 years

Jan 1 1921
To June 1924

Aug311917 1%
July 1 1923
Apr! 1952

See text

Apr 1 1917 1H
June 30 '17 2%

1 1948
1 1955
1 1999
1 1918
1 1917

Feb 151918
To Aug 1 1923
To Feb 1 1924

Oct

Aug
July
Nov
Nov

Places Where Interest and
Dividends are Payable

D L A W. 90 West St

Guaranty Trust Co, N Y

Columbia"Trust Co, NY

Default expected j'lyl'17

Buffalo, N Y
Metropolitan Tr Co, N "V
Bankers Tr Co, Buffalo
Franklin Trust Co, N *
Metropolitan Tr Co. N Y

Central Trust Co, N Y
Union S B & Tr Co, OInc

Hartford '
do

Union S B A Tr Co. C!*»
New York Trust Co, N Y

See Central of New Jersey
J P Morgan A Co, N Y

do do
do do
do do

New York
71 Broadway, N Y
Guaranty Trust Co, N Y
(Commercial Tr Co,Phil.
\ and 71 Bway, N Y

An extension from Middleton, Tenn., northerly to Jackson, Tenn., 40
miles, is under construction, at an estimated cost of between $700,000 and
$800,000. V. 102, p. 1811; V. 105, p. 818. /

ORGANIZATION.—Successor Jan. 1 1917 of the New Orleans Mobile
& Chicago RR., foreclosed Aug. 18 1915, per plan in V. 100, p. 1078; V.
103, p. 2238; V. 104. p. 256. 764.

Both classes of stock are to be vested for not over 5 years in voting trus¬
tees, viz., John W. Platten, Frederick Wm. Scott, Samuel S. Campbell,
T. Nelson Strother and A. H. S. Post. The pref. stock is 6% non-cum for
lirst 3 years and cumulative thereafter.

Of the new bonds the committee may cause sufficient to be sold to pro¬
vide the cash requirements of plan, to pay for extensions, &c., or may pro¬
vide for samp by issue of notes or otherwise.

There are $33,000 pld Mobile Jack. & K. C. 1st 50-^ear (not tax-exempt)
gold 5s, due June 1946; int. J. & D.; Central Trust Co., N. Y., trustee

EARNINGS.—8 mos., (1917- — -—Gross, $1,495,002; net, $401,746
Jan. i to Aug. 31. 11916 — -Gross, 1,380,597; net, 370,024

EARNINGS.—Years end. June 30 1916 and 6 mos. to June 30 1917:
June 30 Gross Net, after Other Total Rentals

Year—Earnings. Taxes. Income. Income. Ac.
1915-16 (year) $2,039,134 $559,916 $100,326 $660,242 $27,908
1914-15 (year) 1,771,473 374,129 54,180 .428,309 27,812
6 mos. to June 30 *17- 1,020,487 250,918 117,832 368,750 3,093
6 mos. to June 30'16- 1,050,790 283,440 57,921 341,361 3,911

OFFICERS.—W. F. Owen, Pres.; John W. Platten, Chairman; H. M.
Hood, V.-Pres. & Compt.; E. D. Hogan. V.-P. & Gen. Mgr.; H. F. Ricker,
Asst. to Pres. and Sec.; Eugene Harvey, Treas.; W, II. Duffee, Asst. Treas.
and Chauncey H. Murphey, Asst. Sec.—(V. 104, p. 163, 256, 559, 952;
V. 105, p. 606, 818.) . - ^ ^ O' '

GULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound,
Gulf of Mexico, to Jackson, Miss., 161 m • Maxle to Mendenhall, 104.75
m.; Saratoga to Laurel, 41.75 miles; total, 308 miles.

DIVIDENDS.—1903 to 1910, 4% yearly; 1911. 4%; 1912 & 1913. 2%.
BONDS.—Of the first 5s outstanding in July 1916, $850,000 bonds were.

In skg. fd. (bonds not callable). See V. 74, p. 426. and application to list.
V.74, p. 1257; V. 81, p. 264. Of the Gen. & Ref. serial 6s of 1911 ($1,000,000
auth. issue), $200,000 each were paid in April 1913, 1914, 1915 and 1916.
V. 92, p. 460. In 1916 $350,000 serial 6% debentures were issued,

EARNINGS.—6 mos., (1916 --.Gross, $1,000,291; net, $.307,668
July 1 to Dec. 31. 11915- ——Gross, 978,311; net, 403,928

Eight months, Jan. 1 to/1917 Gross, $1,430,773; net, 402,966
Aug. 31, U916— Gross, 1,320,956; net, 439,549

REPORT.—For fiscal year ending June 30 1916, V. 103, p. 1788.
Years end. June30 Gross. Net. Other Inc. Charges. Bal.,Sur.1915-16— $1,964,177 $738,477 $16,982 $341,443 $414,016

1914-15 1,633,006 429,584 31,488 340.069 121.003
Pres., Mrs. Melodia B. Jones, Buffalo, N.Y.—(V.103,p.406, 1413,1788.)

GULF TERMINAL CO., MOBILE.—Owns union passenger station and
approaches pt Mobile. Ala., leased by the Southern Ry. and Mobile A Ohio
RR., which own the stock and guarantee the bonds. Jointly and severally
p. A !., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50.

GULF TEXAS & WESTERN RY.—Seymour to Salesville. Tex.,
miles.' Has trackage agreement for freight trains to Weatherford, 31 m..
and for passenger trains to Mineral Wells, 9 m., giving entrance via Weath
Mineral Wells & N. W. and Texas & Pacific to Dallas and Fort Worth.

• Stock auth., $500,000; outst'g June 1917 $250,000; par of shares. $100
Of the flrst 5s ($10,000,000 auth. issue), $2,000,000 have been Issued on the
first 99 miles. V. 89, p. 993.1223; V. 90. p. 109; V. 93, p. 44; V. 99, p. 406.
Loans and bills payable De". 311916, $529,527; car trusts, none. Year end¬
ing Dec. 31 1916 (130 aver, miles), gross, $188,867; oper. def., $35,538;
bond int., $100,216; rentals, &c., $13,353; bal., deficit, $149,108. Pres..
J. J. Jermyn, Scranton, Pa.; Sec. & Treas., W. Frank Knox; Dallas, Tex..
—(V. 99, p. 4060

HAMPDEN RR. CORPORATION—See page 205.

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros. Tenn., 2-
mlles. In Nov. 1902 entire ($600,000) stock acquired in interest of Clu*
New Orleans A Tex. Pac. Ry.. but is operated separately. V. 76, p. 157

DIVIDENDS.—In 1907, 4%; 1908. 2H %; 1909, 2%; 1910 to 1914, Incl..
none; 1915, 3%; 1916, 3%. Year to June 30 1916, gross, $101,918; net,
$27,540; other income, $23,492; Int., rentals, &c.t $28,628; divs. (3%),
$18,000; bal.„ sur., $4,402.—(V. 76, p. 212.)

HARRISBURG PORTSMOUTH MT. JOY & LANCASTER RR.—
In Mar. 1917 consolidated with Penn. RR. Co.—(V. 104, p. 163, 1145.)

HARTFORD A CONNECTICUT WESTERN RY.—Hartford, Conn., u

Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 19b
to Central New England Ry. (now controlled by New York New Haven
Hartford RR.), the rental paying charges and 2% on stock.—(V.83.p.l290.)

HAWAII CONSOLIDATED RY., LTD.—Owns Paauilio to Puna,
T. H., 57 miles; Olaa Mill to Glenwood, 17 m.; branches, 7 m.; total, 81
miles. Successor in April 1916 of Hilo RR., sold under foreclosure and re¬

organized, per plan in V. 101, p. 1713, 2071. with authorized issues as fol¬
lows: (a) $2,500,000 1st M. 5s; (&) $2,575,000 7% cum. first pref. stock
(c) $679,960 6% non-cum. 2d pref. stock; (d) $400,000 common stock.
Report in V. 103. p. 2426, showed: For 4 mos. end. June 30 1916, gross.
$177,406: net, $86,099; interest, $29,370; taxes, rents, Ac., $4,208; bal.
def.. $52,521. Pres., J. R. Gait, Honolulu, T. H.—(V. 103, p. 2426.)

HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Haw¬
kinsville, Ga., 43 miles; Ashburn to Camilla, 50 miles. V. 97, p. 175, 365.
Stock, $100,000, acquired in Apr. 1904 by Georgia Sou. & Florida, which
guarantees bonds (see table above) prln. & Int. V. 97, p. 175, 365. For
year ending June 30 1916, gross, $123,967; net. $14,372; other income,
$4,799; int.. taxes. Ac., $.53,206; bal., def., $34,035. Pres., J. B.Munson:
Treas., W. P. Hopper, Macon, Ga.—(V. 97, p. 175, 365.)

HAYTIAN AMERICAN CORPORATION.—ORGANIZATION.—In-
corp.inN.Y. on Jan. 8 1917 with a view to developing the resources of
the Island of Hayti and acquired (per plan in V. 103, p. 145. 318; V. 104,
p. 451) the control of the 55-mile railroad, electric light plant, wharf and
warehouses in Port au Prince, the capital and principal seaport, and the
control, through bond and stock ownership, of the electric light property
at Cap Ilaitien; and proposes to cultivate and grind sugar cane, principally
in the fertile plains of Cul de Sac and Leogane, where it has obtained control
and ownership of over 20,000 acres, and is completing a sugar factory with
a capacity of 2,000 tons a day.
Capitalization (No bonded debt without consent of 75% of preferred stock).
Pref. (a. & d.) stock (par $100). Convertible into common share ;

for share. Sinking fund begins in 1920. Issued, $5,500,000:
reserved, $500,000 (see offering, V. 104, p. 451) - $6,000,000

Ordinary com. stock (without par val.), 2,500 shs. held in treas_60,000 shs.
Founders' stock (without par value) 60,000 shs.

DIVIDEND.—No. 1, 1 1-6%, paid April 1 1917; July and Oct. 1, each
'7 77'.'

ESTIMATED ANNUAL NET EARNINGS.—Of public utilities,
$385,000; sugar property, with sugar selling at 2.73c. (aver. 10 years),
$954,540; total $1,339,540.

Directors: P. W. Chapman, W. K. Dick, C. Edgar Elliott. George
E. Turnure, Edward H. Yorke." George B. Caldwell, P. A. Dillingham,
E. D. Douglas, H. B. Harris, Philip W. Henry, W. W. Lanahan, S. Mallet-
Prevost, Stacy C. Richmond and H. R. Tippenhauer (Pres.)—(V. 104,
p. 256, 1387; V. 105, p. 497.) '*777".

HIBERNIA MINE RR.—Owns Rookaway to Hibernia Mines, N. J.,
4.2 m., leased to Cent, of N. J. to Oct. 1930 at $6,000 yly.—(V.91,p.l766.)

"

HOCKING VALLEY RY.—The company's main line extends from
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; Old-
towD to Pomeroy, 80.6 m.; total main line, 275,8 miles, with trackage
(Toledo Term. RR.) Toledo to Walbrid^e, 3.6 m.; (L. S. & M. S. Ry.),
Toledo to Rockwell, 2.5 m.; (P. O. C. & St. L.Ry.) Columbus, O., .5 m.:
totaJ main line and trackage, 282.4 miles. Branches, 45.4 m.; leases W. A
J. B. Ry., Dundas to Jackson and branches. 17.8 m.; Pomeroy Belt Ry..
Pomeroy, O., 4 m.; total, 349 6 miles; second track. 53.8 miles. Owns
part interest in Toledo Terminal RR. V. 99. p. 1210.

HISTORY, &o.—Successor Feb. 25 1899. per plan V. 68. p. 231, of
Columbus Hooking Valley & Toledo Ry. foreclosed. The ooal lands aggre¬
gate about 20,975 acres, and are covered by the consolidated mortgage,
partly by direct lien and partly by pledged securities. Decision in Ohio
State anti-trust suit, V. 105, p. 997, 909, 818.

DIVS.— ( *01. 'O2~'O0. *07. '08-10. '11. *12. '13. '14. '15. *16. '17.
Percent—] lH3yrly. 3X 4 yrly. 7 7X 12 7 3 4 2.—

STOCK.—Chesapeake & Ohio Ry. owns. $8,825,900 stock.
BONDS.—The consols ($20,000,000 authorized), besides a lien on the

entire property, subject only to $3,842,000 prior bonds, have a flrst lien on
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds
(the latter may be extended at maturity). V. 72, p. 338;, V. 74, p. 1038;
V. 86, p.'229. Substantially all of the bonds and stock of the Ohio Land
& Ry. Co. and the Wellston & Jackson Belt Ry.. 18 miles, were deposited
under said mortgage, but see V. 101, p. 370; V. 68, p. 823.

The $5,000,000 6% gold notes due Nov. 1 1918 were issued in Aug. 1917
to provide for the $4,000,000 notes due Nov. 1 1917 and for other capital
requirements. V. 105, p. 909. . _ . _ _

N. Y. Central RR. has taken up at par deposited bonds of Kan. & Hock¬
ing Coal & Coke and Continental Coal Co.; see V. 103, p. 1890. 2340,
2347: V. 104. p. 2224. and Sunday Creek Co., V. 87. p. 815; V. 88. p. 1135;
V. 91, p. 1235. In Nov. 1916 U. S. Court auth. the co. to dispose of its
2,500 shares of Buckeye Coal & Ry. Co. and 2,001 shares and $1,312,000
in bonds of the Ohio Land & Ry. Co. to John 8. Jones of Chicago. V.
103, p. 1888, 2429; V. 102, p. 2167; V. 101, p. 1370. Loans and bills
payable Dec. 1916, $792,893; car trusts outstanding, $1,683,000.

EARNINGS.—8 mos,, (1917 -.Gross, $6,841,351; net, $1,764,624
Jan. 1 to Aug. 31. 11916—-—Gross,- 5,207,840; net, 1,171,283

A NNUAL REPORT.—Traffic is mostly freight, and over 70% of this is
bituminous coal. Average revenue train-load is large—in 1916. 1.204 tons.

Net Income, After Taxes and Fixed Charges, for Years ended June 30.
Years ended June 30— 1917. 11916.

Net income.-- —- ———— $2,187,765 $1,081,765
Equivalent on outstanding stock to_., 19.89% 9.83%

Report for cal. year 1916 in V. 104, p. 2224, 2249.
—Years ending Dec. 31 Years ending June 30—

• • 1916. 1915/ 1914. 1913.
$8,200,420 $6,441,445 $7,021,145 $7,817,644,
$2,011,438 $1,957,409 $1,766,263 $2,355,901

576.977 140,397 337,982 674,674

Operating revenue
Oper. inc. (after taxes)-
Other income (net)

2,104.245 $3,030,575
.1,148,503 $1,114,170
(8)879,960(11^)1264943

Gross corp. income.- $2,588,415 $2,102,806
Interest on debt $1,212,288 $1,350,432
Dividends - (4%) 439,980 (4)439,980

Balance, surplus—$936,147 $312,394 $75,781 $651,462
OFFICERS.—Chairman of Board, Frank Trumbull, New York; Pres.,

Geo. W. Stevens, Columbus, 0.; Sec,, Carl Remington; Treas., Jas.
Steuart MacKie. New York.

DIRECTORS.—Frank Trumbull (Chairman), F. H. Davis, C. E. Gra¬
ham. H.E. Huntington and Jeremiah Milbank, N. Y.; Geo. W.8tevens,
Richmond, Va.;J.B. Zerbe, Cleveland; F. R. Huntington. S. P. Bush, R.S.
Warner and M. J. Caples, Columbus, O.; Clarence Brown. F. J. Reynolds.
Toledo, O.—(V. 104, p. 663, 2224; V. 105, p. 818, 909, 997.)

HOOSAC TUNNEL & WILMINGTON RRSee page 205.

HOUSTON BELT & TERMINAL RY.—Owns a terminal line In and
around Houston, Tex., 20 miles, with large freight and passenger ter¬
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake
& Western Ry., Gulr Colo. & Santa Fe (Atchison System), St. Louis
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62 RAILWAY STOCKS AND BONDS [Vol. 105

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Hoo&ac Tunnel & Wilming—1st M $250,000 g OBz
Hous Belt &Ter—IstM $',000,000g red 105 textCexo'
Hous A Brazos Valley—1st M (trus Merc Tr Co, St L)
Hous E & W Texas—1st M gu p AI by So Pao.Un.zo'

First mtge $3,000,000 gold not guaranteed z
Hous & Tex C RR—-1st M 1 gr g red 110 lnt guCe.zo* Ar

General mortgage gold Interest guar ena.Mp.zo'Ar
Waco A N W Dlv 1st M g $25,000 p m.—Ce.zo'Ar
Austin A N W (merged) 1st M g gu p A 1 Mp.zc'Ar
Ft Worth A New Orleans 1st M (Wax to Ft W) z
Cut-off 1st M $3,000,000 auth (V 94, p 131)

Hudson Companies—Common stook $5,000,000
Pref 7% cum and partlo see text $16,000,000
Secured notes x

Hudson & Manhattan (Hudson River Tubes)—
Common stock voting trust certificates —

Pref stock 5% non-cumulative voting tr. certs. ...
New York & Jersey first mortgage red llO.G.xc'
First mortgage convertible 5 G.xc*Ar
First lien & ref M $65,000,000 g red 105-Cexc»&r*
Adjust lnc M $33,574,000 red par cu beg '20 Qxc*&r.
Real estate mortgagee
Car trusts $46,000 due seml-ann (V 88, p 624)—Gz
Car trusts ser B g due $25,000 s-a(V91,p 1253) Gz.o'
Car trust sot O clue $21,000 s-a (V 92. p 1025)—Gz

Huntingdon A Broad Top—Common stock
Preferred stock 7% non-cumulative
First M extended In 1890 (lnt only In gold)—„GPx
Second M old 7s extended In 1895 p A 1 gold—GPx
Third M oonsol extended in gold In 1895-GP.xo*
Car trusts gold due $33 000 yearly«V 84,p 1424 _x

Illinois Central—Stock $123.552,000
Leased line 4% stook guaranteed (see remarks)—z
First mtge of] Sterling Bond old 6s ext In 1895—z'

187 4 for | Efonds extended in 1905 as $ bonds_z
$15,000,000)48 of 1886 due 1951 gold—zo'Ar
secures a 11
equally .Us
(V 83, p 76)

3 Me of 1886 due 1951 gold—zc'Ar
3s of 1895 due 1951 gold—zc'Ar
3Hs of 1903 due 1951 gold—zo'Ar

Miles
Road

72
72
72
72
72

706

Date
Bonds

1892
1907
1907
1893
1893
1890
1890
1900
1891
1885
1910

1913

1902
1907
1913
1913

1909
1910
1911

1854
1857
1865
1907

1875
1875
1886
1886
1895
1903

Par

Value

$1,000
1,000

100
1,000
1,000
1,000
1,000
1,000
1,000
1 000
1,000

100
100

100
100

1,000
$, £ or fr

100 8cc

600 Ac
"""

l'OOO
1.000
1,000

50
50

500
500

1,000
1,000

100
100

- £200
1,000
1,000
1,000
£200

81,000&c

Amount

Outstanding

$224,000
4.667,000

420,000
2,536.000

464.000
1,417,000
4.161,000
1,105.000
1.920.000

709,000
2,383,000
5,000,000

16,000,000
1.500.000

39.994.890
5,242.151
5,000.000

944,000
37,521,234
33,102.000

962,000
138,000
150.000
168,000

1,371,750
2,000,000

416,000
367,500

1.497,000
132.000

109281822
10,000.000
2,500.000
1,000,000
1,500.000
2.499,000
£500,000

3.000.000

Rate

%

£f

£g
5 g
4 g
6 g

6

5 g
4M g
5 g

Up to 5

5

I*5 g

4 g

iz5 g
4W g

See text.
4
4 g
3 M g
4 g

3M g
3 g
3 Mg

When

Payable

M

M

Last Dividend
and Maturity

A S Sept
A J'Juiy
A J July
A N
A N
A J
& O
A N
A J
A D
A D

F & A

F
F
F
See

May
May
July
Apr
May
July
Deo
June 11940

1922
1937
1937
1933
1933
1937
1921
1930
1941
1925

Aug 1 1918

Feb 1 1932
Feb 11957
Feb 1 1957

Places Where Interest and
Dividends are Payable

Old Colony Tr Co, Boston
Central Trust Co, N y

165 Broadway. New York
do do • •

165 Broadway. NewYork
do do
do do
do do
do , do
do do

Harvey Flak ~8c Sons, N

text Feb 11957

A
A
A

&
A

A
A .

A <

1 & <

Q—M

Mar '18-Sept'19
Apr '18-Oot '20
Feb '18-Aug '21
Jan 28 1904 1%

J Jan 25 1908 3 M

A
A

A

A

A

A

A

Sept 30 1920
Feb 1 1925
Moh 31 1925
Oct'18-Oct'21
Dec 1'17 2M%

1 19172%
1 1951
1 1950
1 1951
1 1951 t

1 1951
1 1951

July
Apr
Deo
Jan

JlJan
S Moh
0 Apr

Guaranty Trust Co, N Y
H.Flsk 8c Sona^N Y&Loa

do do
No int paid April 1917
Harvey Flsk & Sons, N Y
Guaranty Trust Co, N y

do do
do do

Phlla offlce.No Am Bld6
do

, do •

do do
do do
do do

Phlla Tr S D & Ins
32 Nassau St,N Y. 8c Lon

do do

BaringBros .London ,Eng
32 Nassau St., New York

do do
(

do do
Baring Brothers. London
32 Nassau St, New York

Brownsville & Mexico Ry. and Trinity & Brazos Valley RjL, which each
own 25% of the $25,000 stock and, under the terms of an agreement dated
July 1 1907, agree to pay, under a pro rata wheelage basis, operating ex¬
penses, and, on a one-fourth basis, int. on bonds and annual sink, fund of
1% of bonds issued. The Terminal Co. has leased from Gulf Colo. A
Santa Fe Ry. for 99 years from July 1 1907 all of its property in Houston,
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain
the property.—(V. 96, p. 652; V. 97, p. 1286.)

HOUSTON & BRAZOS VALLEY RR—See page 209.

HO U STO N EA ST & W E ST TE X A S R Y(See Map of Southern Pacific.)—
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles.
Stook $1,920,000, of which $1,919,100 owned by So. Pao. Co., which has
guaranteed $2,536,000 of the bonds, prin. and Int., by endorsement, re¬
serving the,right to call them at 105 & Int. V. 70, p., 841; V. 71, p. 236.

Dlv., 16% paid In 1902-03. 30% in 1907-08, 10% In 1909-10,-11% in
1911-12 and 4% 1912-13. 1913-14 out of accum. surp.; 1915-16, 6%. Year
1915-16, gross, $1,486,214; net, $403,123; other inc., $66,954;charges, $252,-
341; diva. (6%), $115,200; sur., $102,536. In 1914-15, gross, $1,361,858;
net. $249.796.—(V. 103, p. 1210.)

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp-
•tead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex.,
55 m.; Garrett,to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; Giddings to
Hearne, 58 m.; other, 43 m.; total June 30 1916, 856 miles. Trackage
rights over San Antonio & Aransas Pass from Giddings to Flatonla, 38 m.

STOCK.'—Stock, $10,000,000, of which the Southern Pacific Co. owned
$9,998,400, par $100. V. 76, p. 1084. 1192, 1407. In 1902-03 6% was
paid out of accum. surp.; In 1910-11,20%; 1912-13, 3%. V.76, p. 1407.

BONDS.—The 1st M 5s are being gradually reduced with proceeds of land
•ales. The first mortgage was for $8,634,000. Bonds may be called
at 110 and int. with prooeeds of land sales. See abstract of mortgage In
V. 52, p. 242. With the exception of $1,149,000 consol. M. 6s (on which
no Interest is paid) deposited with the trustee as part security for the gen¬
eral 4s, all of the consolid. 6s have been retired with proceeds of land sales.
Southern Pacific Co. owns $460,000 Lampasas Extension Interim 5s and the
$2,383,000 cut-off 6s. Unsold land grant June 30 1916, 23,461 acres.

EARNINGS.—6 mos., J1916-—...Gross, $4,838,239; net, $1,899,120
July 1 to Dec. 31. 11915- -Gross. 3,622,745; net, 1,001,598

Eight months.— /1917 Gross, 4,838,239; net, 1,368,454
Jan. 1 to Aug. 31. 11916 Gross, 4,121,301; net* 859,422

Year 1915-16, gross, $6,484,167; net, $1,454,397; other income, $476,379;
charges, $1,251,662; bal., sur., $679,114. In 1914-15, gross, $6,563,488;
net, $1,053,272.—(V. 103, p. 1210.1

HUDSON COMPANIES.—Incorp. Jan. 9 1905 In New York. Holding
company for Hudson & Manhattan RR. Co. (see below). Owned Dec. 31
1916 $2,307,613 of the,$5,242,151 Hudson A Manhattan RR. pref. and
$25,171,209 of the $39,994,890 com. stock. Also owns $2,000,000 stock of
Greeley Square Realty Co.. whose building at 33d St. and B'way, N. Y.. Is
leased to Glmbel Bros., $250,000 subordinate Interest in that company's
first mortgage ($5,500,000 held by Mutual Life Ins. Co.) and $3,627,000
out of its $4,250,000 outstanding Ref. Mtge. 5% bonds. V. 104, p. 1800.
V. 90, p. 1614. 234; V. 91, p. 1773; V. 88, p. 748 1127; V. 96. p. 197; V. 98,
p. 73. The notes are secured by pledge of practically all the foregoing
except the H. 8c M. pref. stock.

Plan.—The plan of May 1 1917 (V. 104, p. 1801), now operative, pro¬
vided for the outstanding $1,950,000 6% notes due in 1917 and 1918
as follows: (1) Transfer all the Greeley stock and bonds owned to the
Greeley-Hudson Securities Corp. (a new company) in exchange for all of the
latter's $2,000,000 stock and $2,000,000 6% sinking fund notes due May 1
1931 but callable at 105, secured by all property transferred; (2) holders of
the Hudson Companies' $16,000,000 pref. stock having the right to sub¬
scribe for the notes at par and int. with 35% in stock (ana later if the plan
goes through as proposed, a further amount up to possibly the whole re¬
maining 65%), subscriptions payable 25% on call, 25% 6 months later and
50% on call between June 1 and Aug. 1 1918; (3) Hudson Cos. to retain its
H. A M. RR. (majority) stocks and any of the new Greeley stock not used
in connection with the notepayments; (4) the Hudson Cos. $5,000,000 com¬
mon stock to be canceled; (5) the $16,000,000 pref. stock to be reduced and
to enjoy any and all available dividends from the new Greeley stock and
H. A M. RR. stock owned.

REPORT.—Report for calendar year 1916 V. 104, p. 253, showed total
Income, $147,896 (against $146,701 in 1915); Int., taxes, Ac., $102,276;
bal., sur., $45,620.

OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. &
Treas.; Wm. Everdell, Sec.; M. T. Arrok, Asst. Sec. & Asst. Treas.
Directors: Chas. F. Adams 2d and Geo. C. Lee, Boston; Pliny Fisk, Oscar
L. Gubelman, Wm. C. Lane, W. G. Oakman, John W. Simpson, John I.
Waterbury, Wm. Henry Barnum, Julius F. Workum and Wm. Everdell Jr.,
all of N. Y. City, and Truman H. Newberry, Detroit. Office, 111 Broad¬
way, N. Y.—(V. 104, p. 253, 1800; V. 105, p. 1208.)

-V. 105, p. 290.

RR.—(See Map.)—Owns and
HUDSON BAY RAILWAY-

HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates
double-tube electric tunnels opened In 1908 from Sixth Ave. and 33d St..
N. Y. City, under the Hudson River to the D. L. A W. RR. station,
Hoboken. N. J.. and thence southwardly through the Erie and Pennsylvania
RR. stations in Jersey City and under the Hudson River to the Hudson
Terminal Buildings on Church St. (one block west of Broadway), extending
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91
miles. Also affords through service between Newark and N. Y. City,
using Penn. RR. tracks from Jersey City to Newark. V. 90, p. 635. 1041:
Eventually to extend to Grand Central Terminal. V. 98, p. 1993. Owns
Hudson Terminal Bldgs. Fares, see V. 93, p. 1462; V. 94, p. 1507.

STOCK AND BONDS.—Under the readjustment of Jan. 14 1913 (with¬
out foreclosure) (V. 96, p. 208) fixed charges were reduced from $3,021,660
to $1,851!750. The plan was assented to in 1913 by about 9SM% of the

.. 9.536,000

12.698.696
6,000.000

4M% bonds and 95M% of stock. Application to list, V. 98, p. 393-8.
FirstM. ($65,000,000 Auth.) issued, 5% call, any Int. date at 105 $36,765,134
Reserved (interest rate not to exceed 5%) for—

(1) Retirement of N. Y. A Jersey RR. 1st 5s, 1932, callable
110 ($5,000,000), 1st M. 4Mb, due 1947, $944,000 car
trusts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and
real estate mortgages ($1,207,500), not over

(2) Additions, betterments and equipment; also for exten¬
sions free from prior encumbrances, provided the annual net
Income of the company is 1M times the interest upon the
new 1st M. bonds, incl. those then about to be issued. Hay.

(3) Extension to Grand Central Station on same conditions.
Adjustment Income Mortgage Bonds—Int. payable out of surplus

Income and cum. from Jan. 1 1920 (V. 96, p. 209). Issued 33,102,000
Reserved for exchange for remaining 1st M. bonds — 472,000
The deposited stock Is to be held for 5 years in a voting trust and

so long as the adjustment bonds shall not have received full 5% int. for the
preceding year, the holders shall have the right to nominate or approve
up to one Jess than a majority of the board. Voting trustees: Charles
Francis Adams 2d., Boston; Felix M. Warburg and Albert H. Wiggin, N. Y.

INCOME INTEREST.—Interest on income bonds, 5-6 of 1% for 5 mos
rate 2% yearly, paid Oct. 1 1913 to Oct. 1916, incl.; beginning April 1917,
none pending establishment of $1,000,000 reserve for contingencies.
V. 104, p. 856, 1483.

EARNINGS.—For 6 mos. period end. June 30 (V. 105," "p. 905): , *
6 Mos.— Gross. Net. Amort. Misc. Fixed. Int. Surplus.
1917 ..$3,134,312 $1,679,225 $80,940 $138,939 $1,083,266 $376,079
1916 2,961,215 1,670,807 80,940 134,573 1,075,523 379,770

REPORT.—Year ending Dec. 31 1916 (V. 104, p. 856, 1483):
Cal. Yeat— 1916. 1915.

Gross RR.rev.$4,084,848 $3,725,989
Net, after tax.$2,168,604 $1,997,156
Buildings, net 900,376 947,395
Miscellaneous 73,099 78,344

1916- 1915.
Conting.res've $390,000
Prior bd. int. 264,543 $243,765
Fixed bd. int. 2,155,402 2,137,998
Income int...(1)331,020 (2)662,040

Total net inc_$3,142,080 $3,022,895 Balance. sur.$l,115def.$20,908
Railroads— 3916. 1915. 1914. 1913. 1912.

Gross earnings..$4,084,848 $3,725,989 $3,7-50,950 $3,743,713 $3,630,061
Net before taxes.$2.462,214 $2,269,394 $2,303,611 $2,288,687 $2,321,856

OFFICERS.—Pres., Wilbur O. ,Fiske: Sec. & Treas., J. S. O'Neale;
Comp., F. H. Sillick. N. Y. office, 30 Church St.—(V. 103, p. 934, 938,
1413; V. 104, p. 764, 856, 1483; V. 105, p. 905.)

HUNTINGDON A BROAD TOP MT. RR. & COAL CO.—Owns from
Huntingdon. Pa., to Mount Dallas, Pa.; 44 miles; branohes, Ac., 28 miles

DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 6
trustees (Drexel & Co., Phila., depositary) under agreement providing for
sale on or before April 1 1918 of same, which shall not be less than a majority
of the outstanding stock, the pref. at not less than $50 and the com. at not
less than $25 per share. V. 96, p. 420, 1021, 1297, 1488.

DIVS. '98. '99. *00. '01. '02. '03. '04. '05. 06. '07. '08. '09-June, '17.
Common 0 0 0 0 0 5 1 0 0 0 0 0
Preferred 5 5M 7 5 -6 7 8 5K7H 7 3M 0

REPORT.—Annual results compare as follows: .

Year— Gross. Net. Interest, Ac. BaU, Sur.
1916 $679,419 $253,772 $147,727 $106,046
1915— - — 598,804 214,464 150,666 63,798

Pres. & Gen. Mgr., Carl M. Gage.—(V. 102, p. 885; V. 104, p. 559.)
ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates fromi Chi¬

cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, la.. 509 miles, with numerous branches, viz. ('which see):

Miles. Leased—Control owned— Miles
Chicago St. L. 8c N. O. RR.,

Cairo, 111., to New Orleans^. 646
Line to Louisville, Ao 752
Mem. ,Tenn., toMem .Jct. ,Mlss

St. Louis Alton & Terre Haute.
Entirestk .owned-Br&nchea, 8co

Trackage, Ac —

98
224
986
184

Road owned in fee—
CJhloago to Cairo, 111—_] Main
Oentralia, 111., to Eastj-stem— 706

Dubuque, Iowa J
Dubuq. & Sioux City (see above) 761
Springfield to East St. Louis.— 97
Peoria, 111., to Evansvllle, Ind„

with 6-mlle branch. 234
Indianapolis, Ind., to Effing- _ . w„„

ham, 111. (V. 93. p. 880) 177 Totalopera ted Dec 31 1916.4,766
HISTORY. LEASES. Ac.—Chartered on Feb. 101851. The company pays

to the State of Illinois 7% (for the 12 months ending Apr. 30 1916. $1,501,-
071) of gross of the 706 miles owned In fee yearly in lieu ot taxes. The Chi¬
cago St. L. A N. O. Is leased for 400 years from July 1 1882 at 4% per annum
on Its $10,000,000 capital stock deposited to secure the leased line stock and
Int. on bonds. As to proposed terminal station In Chicago. V. 103, p. 1301.

Owns all the cap. stock ($4,998,500 common and $15,000,000 pref.) of
Central of Ga. Ry. but road is operated Independently . See that co. above.

Substantially all of the stock of the Yazoo & Mississippi Valley Ry.,
1,382 miles, is owned in the interest of the Illinois CentraL the latter also
owning nearly all of the bonds,some of which are deposited as collateral.
Year ending June 30 1916, operating revenues, $13,552,431; other income,
$251,017; total, $13,803,448; oper. expenses, taxes & int., $13,790,698.

Owns entire stock of Chic. Memp. A Gulf RR., 52 m.: V. 96, p. 420. 716.
In Dec. 1916 the company laid before the Chicago City Terminals Com¬

mission tentative plans for extensive local improvements. V. 103, p. 2340.
CAPITAL STOCK.—The teased line stock is secured hy deposit of $10,-

000,000 Chicasro St. Louis A New Orleans stock. (V. 65, p. 1071.)
In July 1916 Union Pacific owned $22,500,000 of the common stock.
LATE 1'89. '90 '91-*99. '00.'01Sep.'04'05 to*12. '13. *14. *15. '16. '17.

DIVS— [5M 6 5 yearly 5H 6 yearly 7 yearly 6 5 5 6H Tat
In 1917, March, June and Sept., 1M%\ Dec., IM and 1 extra. V. 105.

p.1617.
BONDS.—Cairo bridge, see adv. In "Chronicle." May 7 1892.
The Trust Bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L.

8c New Orleans consols of 1881; also by a lien on the road. See V, 86, p. 1343.
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64 RAILWAY STOCKS AND BONDS [Vol. 105.

RAILROAD COMPANIES
{For abbreviations, Ac., see notes on first page]

Illinois Central rr. (Concluded)-- .

irust bondssterl. <seo by ChSt L & N Ooons)_Us.z
First M Sp Div Ref M (V 66, P 1237)gold..Us.y<?*&r
Kank AS W 1st M Otto to Normal Juno A br._„zr
Cairo Bridge bonds gold (see remarks)._ U s.zo* &r
St Louis Div A Term M $10,000,000gold .Us.yo*&r;

do $5,000,000 (see V 65, p 1173) g-Us.yc'&r
Underlying St Ll Belleville & Carondelet 1st M.zo

Div1 A Terml-[St Louis Southern 1st Mg-Ba.zo
nal mortgage-J Carb A Shaw 1st M gold ze*

Purchased lines 1st M $20,000,000 gold-.Ua.xo*&r
Ref M (Nor Lines) $120,000,000 g red-Q.xc*&r»
Collateral trust bonds gold $ r--U8.zo*&r
Coll trust $25,000,000 gold on LNO A T_Us.zc*&r
Western lines flrBt mortgage gold AU«.zc*&r
Ch St L A N O cons M ($18,000,000) g Int gu-xo^Ar

do guaranteed principal and interest- mmx
Joint 1st & Ref M (Southern lines) $120,000,000—

Series A callable 110 after Dec 1 1918-F.y.c»r*
Series B callable at 110 after Dec 1 1918——

Memphis Div 1st M gold guar p A i (end)-Us.zo*
Louisv D A T M $25,000,000 g.w Us.yc'&r
Omaha Div 1st M g $5,000,000 Us.xe*&r
Litchfield Div 1st M g $4.000.000 F.xo*
lstLleneqM$30,000,(K)0(le88$24.453000oanoeIed)Us.x
Equipeq certs g ser A $400,000 s-a red text _ „*x

do do gserB due $17^5.000 s-a (V97,p 299) x
do g ear O due$99,000s-a redl02Hbeg 1920 yc*
do ser D due $95,000 each J & J; callable 102# A

Int on or after Jan 1 1921 k
Oh StL & N O eq tr ser A g gu red 102 # beg Dec'19

due $250,000 semi-ami— — -_c*
a Includes $5,266,000 oonsol 5s pledged to secure

Miles
Road

111
131

L 239

17
30
17

748
2,187

857.
798
218
567
567

1,512
1,512

100
640
130
98

Illinof

Date
Bonds

1886
1898
1881
1892

J1897
\1897

1883
1886
1887
1904
1908
1888
1892
1895
1881
1897

1913
1913
1889
1897
1900
1900
1908
1913
1913
1915

1916

Par
Value

£200
$1,000

1,000
1,000

500 Ac
1,000
1,000
1,000
1,000

l.ooo &e
1,000 Ao

500 Ao
600 Ao

1,000
1,000
1,000

500 Ac
£100 Ac

$1 009
600 Ao

1,000 Ao
1,000

1.000
1,000

1,000

1914 1,000 3,750,000
s Centra! collate ral trust bo

Amount

Outstanding

$5,266,000
2,000.000

968,000
3,000,000
8,377.000
4,998.000

470.000
538.000
241.000

12.000,000
40,740,000
15.000,000
24,929.000
5,425.000

al6.635.000
1,359,000

32 109,600
1,201,345
3 500,000

23,888,000
6.000,000
3.235,000

All owned
4,400,000
2.100.000
1.485,000

1,615.000

Rate

%

3H S

5
4 g
3 H

!g
6 g
4 g
4 g
3 H

ig
ig
is
t e5 g
3# g

5 g
5 g
4 g

3H K
3 g

'i*4 g
4H g
5 g
4#g

4#

5 g
nds of 18

When
Payable

J
J
F
J
J
J
J
M A
M A
J &
M A
A A
M A
V A
J AD
J AD

Last Dividend
and Maturity

F A
F A

A &

J A*

J A

86,

1950
1951
1921
1950
1951
1951

11923
1 1931

1 1932
1 1952
11955
1 1952
14953

_ 1 1951
June 15 1951
June 15 1951

July
Jan
Aug
Deo
July
July
June
Sept
Moh

July
Nov
Apr
Nov
Aug

|T>ec
Dec
Deo
July
Aug
Jan
Jan
Feb
Feb

Apr*

1 1963
1 1963
1 1951
11953
1 1951
1 1951
1 1923 _

'18-Feb '2?
■18-Aug *2 *
18-Apr *25

Jan *18-Jan '26

Dec. '17-Dec'24

Places Where Interest and
Dividends are Payable

Baring Brothers, London
32 Nassau St., NewYork

do do
do do
do do
fio do
do do
do do
do do
do do
do do
do¬ do
do do

; do do
do do
do do

do do '
Baring Bros, Lon & N Y
32 Nassau St ..NewYork

do do
do \ do
do do

NY off or Cora Tr, Phila
N Y office or Un Tr, Pitts
N Yofficeor Com Tr, Phil

Bankers Trust Co, N Y

do do

Collateral Trust bonds of 1952 cover by pledge of $16,350,000 5% 1st M.
bonds 863 miles of subsidiary lines. V. 55, p. 550; V. 102, p. 1346.

Tbe $25,000,000 collateral trust bonds of 1953 are secured by pledge of all
the Louisv. N. O, A Texas (now Yazoo & Mississippi Valley RR.), $16,-
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes
and all land grant Incomes, $6,553,2^7; tf. 54, p. 964; V. 61, p. 112.

Chicago St. Louis A New Orleans 5s have their interest guaranteed (by
endorsement) until the principal Is paid. The 3 #s of 1897 are guar., prin¬
cipal and Interest, by endorsement—see guaranty, V, 65,p. 1071.

The Western Lines loan of 1895, see "Supplement" of Jan. 1899. Total
auth., $10,000,000. The $2,800,000 Iowa Falls A Sioux City First Mtge.
7% bonds, due Oct. 11917, were paid off at maturity, making the remaining
$4,575,000 Western Lines bonds, available for issue. V. 105, p. 715,

The St Louis Division A Terminal bonds are for $15,000,000 authorized,
$1,499,000 are held to retire $1,400,000 underlying bonds. Abstract,of
mortgage in V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 546,

Louisville Division A Terminal mtge. Is for $25,000,000; of the bonds
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville
A Nashville and to retire the L. A N. bonds thereon. Chicago St. Louis A
New Orleans took title to the Louisv. Div. and Joined in making mtge. See
V. 66, p. 136, for abstract; also "Supplement" of Jan. 1899. V. 65, p. 367.
516; V. 66, p. 133; V. 67, p. 681; V. 75, p. 671; V. 97, p. 887. 1024.

Of Purchased Lines 3 He of 1904 $14,662,000 were issued on 748 miles of
subsidiary branch lines purchased, of which $2,662,000 were canceled
In Jan. 1911 and ref. bonds substituted therefor. There are also $5,-
338,000 reserved to retire at maturity $968,000 bonds of the Kankakee
A Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds
of the Chicago Madison A North. (231 m.), which are pledged for the coll. tr.
48 of 1952 (See V. 71 n. 288: V. 79. p. 1273. 1642. 2588; V. 81, p. 1105.)

Refunding mtge. gold 4s of 1908 (auth. $120,000,000) are subject to call at
107# and Int. M. & N. beginning Nov. 1918; V. 104, p. 863; V. 87, p.
1357,1420; V. 88, p. 295; V. 92, p. 261, 527, 1636; V. 97. p. 1024; V, 98, p.
1459, 1608: V. 99, p. 1300. , Cover main line, Chicago terminals, so-called
purchased lines, Springfield'Div., the St. Louis Div., Ac.. a total of 2,187
m.. subject to bonds aggregating $01,760,000, incl. $2,500,000 Chic. Hava¬
na A West. 6s and Rantoul RR. 5s pledged under 4s of 1952.
Purposes for which $79,260,000 Ref. Bonds (Nor. Lines) Unissued were Res'v'd.
To retire a like amount of prior lien bonds —$59,026,000
Additional main track, improvements, funding debt. &o_. 20.234,000

The Illinois Central and Chic. St. Louis & New Orl. RR. Joint First Re-,
funding M. bonds ($120,000,000 auth. Issue) are Issuable In series bearing
interest at not to exceed 6% and are secured on about 1,512 miles of the
Southern lines, including the main line from Cairo, III., to New Orleans,
La.. Ac., and comprising/all the system lines south of the Ohio River except
the Chicago Memphis & Gulf RR., the Montlcello Branch (52 m. and 21 ra.
respectively) and the Yazoo & Miss. Vail. RRi V. 97, p. 1822, 1733,1204;
V. 98, p. 1459. 1608; V. 99, p. 1300; V. 100, p. 397, 474. 1852. On Dec. 31
1916, of the $31,994,600 Series A bonds "outstanding, $3,348,100 was in
treasury.

Purposes for which said $120,000,000 Joint Bonds are Issuable,
(а) To purchase and improve railroads, terminal, properties,

Ac., covered by this mtge. [$5,000,000 Ser. A ana £1,000,000
Ser. B, sold in 1913, and remainder In Jan. 1915] —J$33,348,100

I (b) To refund or retire a like amount of prior mortgages—... 50,132.000
(б) For future improvements, construction, etc 36,519.900

As to authorization of these and other bds. in 1917 see V.104, p.1701,1899.
Equip. Trusts.—4#s of 1913 callable at 102 H after Feb. 1 1918. V. 90,

p". 135, 553. Other Issues, V. 102, p. 608, 345. V. 99. p. 1748, 48; V.
100, p. 1257.

EARNINGS.—8 mos., fl917. Gross, $56,707,043; net, $12,517,033
Jan. 1 to Aug. 31. \1916—..Gross, 47,097,582; net, 9,741,127

Surplus applicable for dividends for 8 mos. to Aug. 31 1917 was $10,400,-
000, being atn an annual rate of 14% on capital stock.

REPORT.—Fiscal year changed to end Dec. 31. Report for 1916 was
given in full in V. 104, p. 1892,1905. Status Sept. 27 1917, V. 105, p. 1309.

6 Mos. to 6 Mos. to 12 Mos. to 12 Mos. to
June 30 '16. Dec. 31 *16. Dec. 31 *16. Dec. 31 '15.

Average miles operated. 4,767.11 4,766*47 4,766.79 4,767.42
Freight revenue —$23,421,978 $26,015,851 $49,437,830 $42,681,011
Passenger revenue.—.. 6,563,737 7,659,112 14,222,848 12,661,576
Other revenues 4,775,267 5,304,322 10,079.588 8,461,492

Total oper. revenue..$34,760,982 $38,979,285 $73,740,266 $63,804,079
Net, after taxes — $7,247,853 $9,511,386 $16,759,239 $11,492,233
Other Income —. 7,086,628 5,929,202 13,015,837 7.679,050

Gross income $14,334,482 $15,440,588 $29,775,070 $19,171,883
Interest on funded debt. $2,778,202 $2,768,062 $5,546,266 $5,504,903
Rents, &c— 3,289,721 3,472.669 6,662.391 6,529,815
Dividends. (3)3,278,880(2#)2732400(5#)6011280 (5)5.464.800

Surplus $4,987,677 $6,467,455 $11,455,132 $2,672,365
OFFICERS.—Pres., Chas. H. Markham; V.-Pres., O. M. Kittle; V.-P.

(operation), T, J. Foley; V.-P. (traffic), F. B. Bowes; V.-P. (purchases),
O. F. Parker; Sec., D. R. Burbank; Treas., A. J. Wykes. General offices,
Chicago, 111.; New York office, 32 Nassau Street.

Directors.—Walther Luttgen, John W. Auchlncloss, William Averell
Harriman, O. H. Markham, Cornelius Vanderbilt, J. Ogden Armour,
Chas. A. Peabody. R. W. Goelet, John G. Shedd, R. S. Lovefct. H. W.
de Forest, Philip Stockton and, ex-officio, Hon. Frank O. Lowden, Gov¬
ernor of Illinois.—(V.104, p. 1701,1892,1899; V.J105, p. 73,389, 716,1617.)

ILLINOIS SOUTHERN RY.—Owns Salem, 111., to Bismarck, Mo. (In
cludng River Transfer, 60 miles), 123.34 m.; Collins, 111., to Chester, 111.,
10.67 m.; branches, 2.83 m.; total owned, 136.84 m.; trackage, 2.81 m.

Stock, com., *4,<200,000; 6% cum. pf., $1,000,000; par, $100. all out.
The remainder of the $3,000,000 1st M. bonds is reserved for additions,

Ac. V. 93, p. 589; V. 90. p. 167. Holders of $1,528,000 1st M. bonds
canceled the coupons due Dec. 1 1913 and all in 1914, and holders of $200 -
000 bonds canceled all 1914 coupons. Oar trusts June 1916. $9,000.

LATEST EARNINGS.—/1917— .—Gross, $452,976; net, $63,679
8 iaoa., Jan. 1 to Aug. 31.11916———Gross, 476,784; net, 106,412

REPORT.—For year ending June 30 1916, gross, $698,980; net, after
taxes, $162,248; Int., &e., $117,316; bal.. sur., $45,314. In 1914-15, gross,
$527,336; net, after taxes, $82,307. Pres., E. K. Boisot: 8ec., E. M.
Tourtelot; Treas., O. A. Bestel, Chicago; V.-Pres., J. W. Walsh: Aud.,
A. P. Williams. Office, 717 Locust St., St. Louis.—(V. 101, p. 1372.)

ILLINOIS iUNNEL CO.—See Chic. Utilities Co. above. V.105.P. 1522.
INDIANA HARBOR BELT RR.—Owns Wblting, Ind.. to Blue Island,

111., 14 miles; McOook to Franklin Park, Ili., 10.5 m.; Argo to Union Stock
Yards. Chicago. 10.6 m.; State line to Grasseli, Ind., 5.5 m.; branches, 4.8 m;
total owned, 45,5 miles; trackage, 63.9 m.; total, 109.4 miles.

Stock outstanding, $2,450,000, of which L. S. & Mich. Sou. (now
New York Central) and Mich. Cent., which guarantee the bonds, own 00%
and O. M. & St. P. and O. A Northw., 40%. V.93,p. 164. V. 104, p. 1702.
Of the bonds ($25,000,000 auth. issue), $2,500,000 are reserved to retire
Chic. Ham. & W. 6s; $2,500,000 bonds out bear int. at 3 % 1912 to July 1917
then-4%. V. 86, p. 108. Due for advances Aug. 31 1917, $5,161,693. Re¬
port for caL.year 1916 (V. 104, p. 2548) showed: Gross, $4,653,960; net,
after taxes, $1,415,104; other income, $103,274; int., rentals, Ac., $1,368,-
233: bal., sur., $150,145. In 1915, gross, $3,458,052; bal., def., $69,082.
—(V. 103, p. 57; V. 104. p. 1591, 1702, 2548.)

INDIANAPOLIS UNION RY.—Owns 4.44 miles of yard tracks and
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases
for 999 years the Belt RR. of Indianapolis—14.18 m (which see). Clev.
Cincinnati Chicago A St. Louis, the Pittsburgh Cincinnati Chicago A St.
Louis RR. are virtual proprietors, they having invested in it $1,056,426
to Dec. 31 1916. No stock outstanding. In 1917 elevation of tracks, was
in progress. *

In Nov. 1916 suit was brought to compel the Cin. Ind. & West. RR. as
successor of Cin. Ind. & West. By. (foreclosed) to live up to certain con¬
tracts made by the latter company. V. 103, p. 1888; V. 100, p. 1257.

BONDS.—The General and Ref. M. of 1915 will secure not over $10,-
000,000 50-year bonds, to bear rates of Interest as may be hereafter deter¬
mined, to be guaranteed jointly and severally, prin. and int., by the
companies above named; a sufficient amount is reserved to redeem the
4#s of 1886, and, remainder for future purposes. The guarantor
companies and also the Lake Erie & Western RR., Cincinnati Indianap¬
olis A Western, Chicago Indianapolis & Louisville Ry. and Illinois Cen¬
tral RR. have contracted to uise the property perpetually as their
main passenger terminal, and to pay each its proper and designated
proportion of the interest on present or future values and of any bond
Issued for additions to or improvements of the property. The bonds are re¬
deemable as a whole or in series 15 years after date, or any int. day thereaf¬
ter at 103; sink, fund beginning 1020, 1 % of outstanding bonds, bonds pur¬
chased to be canceled; Farmers' Loan & Tr. Co., N. Y., and Union Trust
Co., Indianapolis, trustees. V. 100, p. 1257, 555: V. .101, p. 1272.

Year ending Dec*. 31 1916, gross, $391,885; total deductions, $260,699,
bal . sur., $134,166 (see V. 101, p. 1271).—V. 103, p. 1888.

™NTERBOROUCtH-CONSOLIDATED CORPORATION.—ORGANI-
ZATION.—A holding company, formed under N. Y. laws June 2 1915 by
plan in V. 100. p. 1437, 1510, 1751, 1917.

Owns $33,912,800 of the $35,000,000 stock of the Interborough Rapid
Transit Co. and 3152274 500 of the $17,495,060 stock of the New York Ryu.

505.95 Miles ol Single Track Owned by Companies Comprising System,
Interborough Rapid Transit Co., subway (see that co. below) 85.29 miles
Elevated (Manhattan Railway, leased) 129.64 miles
Surface lines owned or controlled by Xnterb. Rap. Tran. Co_«141.07 miles
New York Railways Co. and sub. cos. (see "Elec. Ry. Sec.").154.37 miles

STOCK.—The preferred stock is pref as to divs. and assets. If in any
year the full 6% snail not.be paid, the pref.stock shall at the next annual
meeting be entitled to double voting rights. V. 100. p. 1437, 1510, 1751.

VOTING TRUST.—Finally expired March 6 1910. V. 102, p. 800.
DIVIDENDS.—On pref., 6% p. a. (1#% Q.-J.) July 1915 to Oct. 1917
Dividend outlook in May 1917, see V. 104. p. 2010. 1055, 559,
BONDS.—The coll. trust 4 Ks of 1906 of the Int.-Met. Co. Empire Tr.

Co., N. Y., trustee are secured by pledge of stock of Interb. Rapid Transit'
Co.. $1,000 in bpnds for $500 Rapid Transit Co. stock. V. 82, p. 280.
A sinking fund was established in 1910, $300,000 to be appropriated
yearly out of surplus income after interest and taxes to purchase bonds at
aot over par, bonds acquired to be kept alive in the. sinking fund. The
fund, it is estimated, will exceed $40,000,000 by 1956. V. 93, p. 660. To »
Dec. 31 1916 there had been purchased for the sinking fund about $2,510,- '
000 of the $67,825,000 outstanding 4#s.

The $2,000,000 4#% loan due April 1 1917 was reduced to, $1,250,000
and extended to Jan. 1 1918 at 4#%. V. 104, p. 2452; V. 102, p. 519;
V. 100. p. 140; V. 99, p. 1909.

REPORT.—For calendar year 1916, in V. 104, p.358, showed: Dividends
received on I. R. T., $33,912,800 cap. stock (20%), $6,782,560; other in¬
come. $148,797: total income, $6,931,357; int., taxes, Ac., $3,795,139; bal.
for divs., $3,136,218; pref. divs. (6%). $2,744,430; approp. for retirement
of Int.-Met. 10-year 6% collat. notes in excess of sinking fund accruals,
$350,000; bal. for year, $41,788. Official data in V. 104, p. 2235, showed:

The surplus balance of the profit and loss account of the Interborough
Consolidated Corp. as of June 30 1917, it was estimated, would be $2,-
052,444. After paying the quarterly dividend of 1#%, or $686,100, on
the $45,740,000 pref. stock outstanding there will remain on June 30 1917
an estimated surplus of $1,366,344, a decrease of $621,292 from March 31.

OFFICERS.—Pres., T. P. 8honts; V.-Ps., H. H. Vreeland, E. Mora
Davison, D. W. Ross; Sec., H. M. Fisher; Treas.. J. H. Campbell. Office,
165 B'way, N.Y.—(V. 103, p. 2155; V.104,p. 358.559,1045,2235, 2452.)

'

INTERBOROUGH RAPID TRANSIT CO.—(SreMap.)—Incorporated
May 6 1902 in N. Y., Operates municipal tunnel and elevated lines in N. Y.
City; also leases Manhattan (Elevated) By., which see.
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66 RAILWAY STOCKS AND BONDS [Vol. 105

RAILROAD COMPANIES
[For abbreviations, &c., see notes on first pace]

Illinois Southern—1st M gol'd $3,000.000—-..FC.xc*
Income bonds $1,380,000 authorized -.IC.xc*

Illinois Tunnel Co—See Chicago Subway Co.
Indiana Decatur & Western—SeeClnlnd A Western
Indiana Harbor Belt—GenM$25,000,000 g Q.xo'&r

do ■' <lo do
Chlo Ham A W first mortgage gold assumed-xo'&r
Equipment trust certificates $540,000 -

Indiana Illinois & Iowa—See New York Central RR
Indianapolis & Louisville—See Chicago Indianapolis
Indianapolis Un—1st M gold s t not callable_>-FP.xo*

Gen & Kef M $10,000,000 g gu red text F.c*&r*
Interborough Consolidated Corporation—

Common stock (no par value)
Pref stock (as to assets) 6% non-cumulative -

Int,-M et coll tr bds g sec by 1 nt R T stk s f text .x&rc*
Rank loan replacing 10-yr notes (V.103,pl301(Ba.c*

Interborough Rapid Transit—Stock $35,000,000--
lsfc AItef M $300.000.000gsredJllO (text) a.yc*&r*

International & Great Northern-
Common stock, see text-—,-; -

Preferred stock (p A d) non-cum (see text)
First mortgage gold z
Colorado Bridge bonds sinking fund Fz
Receiver's certificates (to be paid Nov 1 1917) - — --

lst Refunding M $50,000,000 gold red 110 Cex
Three-year 5% secured notes redeemable 101 g-Cex
Equipment trust ctfs due $19,000 s-ann x

do g due $50,000 s-a (V 97, p. 521, 729).-Eqx
Receivers equip trust notes $39,000 semi-annually

Miles
Road

136

46

27*48

A Lou
. 93

Text

1.106

1.106

Date
Bonds

1911

1907
1907
1897
1916

isvllle
1886
1915

1906
1916

1913

1879
1880

'16-T7
1911
1911
1908
1913
1916

Par
Value

$1,000
1,000

1,000 &o
"

506"&c

1,000
1,000

None
100

1,000 Ac
1,000

100
1,000 &e

100
100

600 Ac
1,000

1.000 Ac
$ £ fr

1.000
1,000
1,000
1,000

Amount

Outstanding

$1,936,000
1,380,000

2,500,000
1,725,000
2»500.000

504,000

792,000
4,000,000

932,627 shrs
45,740,500
67,825,000

1,250,000
35,000,000

160,585.000

See text

3,400,000
11,290,500

198,000
1,700,000
2,708,000

11,000,000
57,000

650,000
660,000

Rate

%

5 K

3-4 g

I g
6 sr

4A

*A g
5 g

See text

4H e

a
See text

5 g

6

Ig
6 g

S'

When

Payable

J
M

Last Dividend
and Maturity

DJune 1 1951
SJune 1 1951

A J!July 1 1957
A J July 1 1957
A J!Jan 1 1927
& J Jan 1 1931

MAN
J & J

Q—J
A A O

Q—J
J & J

A N
A N

MAN
F A A

A A
& O
& A
& J

May 1 1926
Jan 1 1965

Oct 1 1917,1 A
Apr 1 1956
Jan 1 1918
Oct 1 '17 5%
Jan 1966

Jan
Nov

May
Nov
Aug
Aug
Apr
Feb
Jan

2 1913 4%
1919
1920
1917
1941 /
1914

'18-Oct '18
'

]8-Aug '23
'18-Jan '26

Places Where Interest and
Dividends are Payable

First Tr A Sav Bk. Chic

Grand Cent Term. N Y
do do
do do

Comm'l Trust Co, Phila

Fidelity Trust Co PMIr
Farmers' L A Tr Co, N Y

Treas office, 165 B'way
do do
do do

Belmont & Co, New York
Treas office, 165 B'way

Equitable Tr Co. N Y
Office, 165 B'way. N Y
Guaranty Trust Co, N Y
Aug 1914 coup not paid
Aug 1914 coup not paid
Guaranty Trust Co. N Y
Blair A Co, N Y
First Tr & Sav Bk, Chic

Mileage in Operation June 30—
Original subways, &c —

Queensboro subway :

White Plains Road-_ —

Jerome Avenue.- - — ---------

Seventh Avenue :• —

Manhattan (Elev, Ry.) division---.

Length, of Road. Total Single Track
1917.

— .25.72
— 9.18

4.49
3.93

... 0.49
--37.67

1916.
25.72

1.61

37.67

1917.
85.29
24.74
13.80
12.07
0.72

129.64

1916.
85.29
2.86

129.64

Total (system) 81.48 65.00 266.26 217.79
Progress of construction, V. 105, p. 993. Sale of power, V. 104, p. 2118.
Owns stock of N. Y. A Queens County By,, 73 miles, and (Jointly with

Long Island RR.) the N. Y. & L. I. Traction CO. and Long Island Elec. Ry.,
total, 68 miles. V. 80, p. 2621; V, 83, p, 818; V. 86. p. 1100.

NEW LINES.—On Mar. 19 1913 an agreement was signed between
the city and this company (V. 94. p. 1507, 1565; V. 96, p. 62, 359, 1701)
and the Brooklyn Rapid Transit Company, providing for expenditures
aggregating about $325,000,000, for the establishment of comprehensive
dual systems of rapid transit serving all boroughs.

The official statement to the N. Y. Stock Exchange, dated June 30 1913.
was published in "Chronicle" of Aug. 16 1913, pages 450 to 455. giving full
particulars as to new contracts, bonds. &c. See also V. 97, p. 744, 1024. ;•

Lines to be Oper.by Interborough R.T.Co. Road Track Track Total
(Exclusiveof Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track.

Company's original lines 25.7 56.1 16.9 73.0
New, to be built Jointly by city and company- 48.5 75.6 71.5 147.1

Total 74.2 131.7 f 88.4 220.1
The new lines (being built Jointly) here Include: (1) Lexington Ave.

■ubway extending,with 4 tracks, from a connection with the present subway
iouth of 42d St. northerly to 135th St. in the Bronx, there forking (a) to
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park
and Woodlawn Cemetery; (b) as a 3-track subway via 138th St, and South¬
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel-
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern
extremity on 42d St. with a line to the Stelnway tunnel (which became
the property of the city and is leased by the Interborough), affording access
to Long Isiand City, and thence via new elevated lines to (a) Ditmars
Ave.; (b) Corona and Woodaide. The 7th Ave. subway will at its southern
end divide so as to reach both the Battery and, (via a new tunnel under the
East River to Clark St., Brooklyn, and the present subway,) the Flatbush
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park¬
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to
New Lots road. Manhattan Ry. now has third track on 2d, 3d and 9th Aves.

To cover the company's requirement under the plan there have been sold
to J. P. Morgans Co., and through them to a syndicate, $160,957,000 new
1st M. 5% 53-year gold bonds, to be taken and paid for In four yearly in¬
stallments,viz.: In 1913, $68,658,000; 1914, $30,000,000; 1915. $30,000,000)
1916. $32,000,000. See V. 94, p. 1507. 1565, 1249: V 96. p. 1228: V. 97,
p. 1024; V. 101, p. 1972; V. 104, p. 764. As to additional bonds, see

General Finances."
, •

Subway Leases, New and Old, to Run 49 Years—Re-Capture.
The lease by the city to the company of the new subways is for 49 years

from Jan. 1 1917, but If their completion should be delayed through no
fault of the company, the beginning of the term will be correspondingly
postponed; subject, however, to the city's right of re-capture after 10 years.

The leases of the existing subways as modified expire contemporane¬
ously with the lease of the new subways, but are not subject to termination
by notice except as portions thereof may be taken over in substitution
for the 7th Ave. branch or the Lexington Ave. branch of the new sub¬
ways in order to complete a direct longitudinal line, either upon the East
Side or upon the West Side of the city. As to the old contracts, Nos. 1 and
2, see this Section, issue of Feb. 1913 and V. 96, p. 1701.

The authorizations and licenses for the elevated railway extensions and
additional tracks are for 85 years from the beginning of operation, and are
respectively subject to the right of the city to purchase and take the prop¬
erty at any time after 10 years upon payment therefor.
Company's Cumulative Prior Claim on Net Earnings During Life of Lease

(From net earnings, after payment of rental and taxes annually.}
(1) From net earnings of old and new subways (x) the average .

annual profits from the present subway during the two years
.... ended June 30 1911, $6,335,000; (y) 5% Int. and 1% skg. fd. -

on $80,000(000. the agreed amount of company's Investment
In new subways and equipment, $4,800.000-,.... $11.135.00c

(2) From net earnings present elevated lines and elevated exten¬
sions and third tracks to be added, (x) Interest and 1%
sinking fund upon the $24,696,050 of new capital for elevated
railway extensions and connections and equipment, and in¬
terest upon about $3,000,000 for improvement of Manhattan
power facilities, about $1,734,000; (y) average receipts of
company from Manhattan lease for two years ended June 30
1911, not lass than $1.547,351 - $3.281,35)
Total prior claim on net earnings after taxes and rentals $14,416,351

Add company's miscellaneous income, estimated- 400.000

Total minimum net income available for int. and sink, fds $14,816,351
Interest (5%) and sink, fund (1%) on the entire $160,957,000

bonds authorized to be issued to Jan. 1 1917 for construction
and equipment of the new lines (which will add 170% to the
miles of track in Dec. 1915 in operation In the subway and
20% to the elevated lines) will amount to $9,657 ,420
When the new subways and elevated extensions are completed, it Is

estimated that for the first five years the annual net earnings available for
Interest will average $13,088,000 and for the fifth year $15,490,000. In¬
terest during construction forms part of cost of work.

When the profits from the operation of the subway system exceed the
amount of the company's annual prior claim, and after all accumulated do
ductions (with interest thereon) shall have been made up to the company
the profits then remaining are to go to the city until the percentage of the

city's return upon its investment shall equal the percentage of the return
received by the company; and thereafter excess profits will be divided
equally between the city and the company. The profits from the elevated
system and connections, after all the company's accumulations shall bave
been made up, are to be divided equally between the city and the company.

CONTROL.—In Deo. 1907 $33,912,500 of the $35,000,000 stock bad
been exchanged for 200% in 4 A % collateral trust bonds of the Interborough
Metropolitan Co. (which see above), secured by the stock exchanged. -

DIVIDENDS.— 1907 to 1910. 1911. 1912. 1913. 1914 to Oct. 1917.
Since 1906— %- 9 yearly. 10H 15 12 20% yrly. (5 QJ.)

BONDS.—The "First and Kef. Mtge." of 1913 is limited to $300,000,-
000,of which $170,000,000 was underwritten early in 1913. as stated above;
in June 1917 $160,585,000 was outstanding. See full data V. 97, p. 450,
1024; V. 98, p. 304, 611, 1157; V. 99, p. 119; V. 100, p. 2085. Offering,
V. 101, p. 1972; V. 102. p. 437; V. 103, p. 1592. 1888.

The new bonds are since Nov. 1 1913 a first lien on all leasehold and
other rights of the company in (a) the existing subways and elevated lines
(including power houses, sub-stations, equipment, real estate and other
property or an estimated aggregate value of about $40,000,000, owned
directly by the Interborough Co..subject to the city's rights under the lease)
and (5) In the new subway and elevated line extensions and in the author¬
ized additional tracks on the present elevated lines. The existing subway
lines cost about $66,500,000 (exclusive of the power houses, sub-stationa
and equipment above mentioned, which cost about $36,450,000 additional);
the estimated total cost of the new subways is $123,000,000; of the equip¬
ment for the initial operation of the new Bubways, $22,000,000. and or the
elevated line additions and extensions. $27,696,050.

Cum. sink, fund of not less than 1% yearly will begin not later than
July 1918. Bonds may be drawn for sinking fund at 110, or bought In the
market at a lower price. By the operation of the sinking fund the whole
issue will be amortized during the term of the lease "

In case the city shall exercise its right of re-capture of any of the new lines,
after 10 years from commencement of operation, the moneys so payable
will retire all outst'g bonds issued for constructing and equipping same,

GENERAL FINANCES.—To June 30 1917 only 18.09 miles of the new
transit facilities were yielding income, (including the Steinway tunnel to
Long Island City), along with the third-track on Manhattan Elevated.

In 1916 sold $12,229,000 First & Ref. M. 5s, making .$160,585,000
outstanding, and In 1917, there being $160,585,000 of the bonds out¬
standing, the company was authorized to issue a further $16,436,000 on
account of cost of third-tracking the elevated railway in excess of estimates.
In Aug. 1917 was authorized to issue a further $23,053,000 First & Ref. M.
bonds, chiefly to meet the additional cost of equipment of new subway
lines over the estimate made in 1913. V. 104, p. 2452, 2235; V. 105,
389, p. 497, 606.

REPORT.—Year ending June 30 1917, V. 105, p. 993, 1005.
(See also Int.Cons.Co.) 1916-17. 1915-16. 1914-15. 1913-14.
Gross oper. revenue $39,866,146 $35,891,528 $33,433,743 $33,515,395
Operating expenses 16,583,293 14,008,166 12,941,314 12,902,053
Taxes. 2,871,385 2,341,606 2,133,980 . 2,081,948

Operating income. $20,411,468 $19,541/756 $18,358,449 $18,531,394
Other income.. 559,077 580,831 623,631 612,852
Add Queensb. subway.. 217,296 178,688 5,663

Total __$21
Int. & s. f. on city bonds $2
Int. on Co. 1st & ref. 5s. 3,572,515 3,043,630
Int. on Co. 1st M. 5s
Int.on Manh.Ry.Con.4s
Other interest, &c
Guar. div. 7% on Man¬

hattan Ry. stock, 4,

,187,841 $20,301,275 $18,987,743 $19,144,246
,375,715 $2,380,620 $2,360,066 $2,361,065

2,632,573

.,627,360
300,597

1,604,556
180,453

1,591,080
129,876

2,238,233
482,650

1,591,080
246,638

. -.200,000 4,200,000 4,200,000 4,200,000
I. R, T. Co. divs...(20%)7,000,000(20)7000,000(20)7000,000(15)5250,000

Balance, surplus $2,102,654 $1,892,015 $1,074,147 $2,774,580
No. Passengers Carried & Gross Oper. Revenues (in Millions), June 30 Years.

'

'0.5. '07. '08. '09. '10. '11. '12. '13. '14. '15. *16. '17
Passengers 389 449 483 514 562 578 607 634 651 647 684 763
Gross ........ $16 $22 $24 $26 $28 $29 $31 $32 $33 $33 $36 $40

DIRECTORS.—August Belmont (Chairman). W. Leon Pepperman»
Guy E. Tripp, A. D. Juilliard, A. J. Hemphill, (Cornelius Vanderbilt, Ed"
ward J. Berwind. H, M. Fisher, Theodore P. Shonts, F. de C. Sullivan,
Thos. Cochran, Chas. B. Ludlow, Daniel G. Reld and E. E. Starbard.
New York; T. De Witt Cuyler, Philadelphia. Pres., T. P. Shonts; V.-P.,
Frank Hedley. David W. Ross;Sec., II. M. Fisher; Treas., John H. Camp¬
bell. Office, 165 B'way, -N. Y.—(V, 105, p. 389, 497, 603, 1309.)

INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri
Pacific.)—Total system July 1917, 1,159 miles, viz.: , •

Lines owned (concl.)— Miles.
Magnolia Park Terminal; 10
Sundry branches. 120

Joint Trackage— Miles.
Galv. Houston A Henderson 49

In Texas on Aug. 10 1911 and

Lines owned— ~ Miles.
Long View Jet., Tex., to Houston 232
Palestine to Laredo 413
Spring to Ft. Worth, T.AP.Conn.272
Houston to East Columbia brch. 50

ORGANIZATION.—Incorporated __ „

succeeded the Int. & Great Nor. RR. foreclosed June 13 1911, per plan in
V. 92, p. 1310. The I. & G. N. Holding Corporation was incorporated In
Virginia in Nov. 1911 with $6,500,000 capital stock, and owns the common
stock of the railway. See V. 93, p. 1386; V. 95, p. 176.

The cash required by plan ($15,340,000) was raised as follows: (a) by sale
to bankers of $11,000,000 3-year 5% notes due Aug. 1 1914 (prin. and Int.
on which are now in default), secured by deposit of $13,750,000 1st ref. M.
bonds, of which $12,150,000 was deposited by the new co. and $1,600,000
by the syndicate; and (b) by the sale to a syndicate of $1,600,000 1st ref.
M. bonds, $3,400,000 pref. stock and $2,500,000 com. stock. V. 92,p.l310,

Receivership.—On Aug. 11 1914 James A. Baker, of Houston, and Cecil A.
Lyon (deceased) were appointed receivers, both the principal and interest
of the $11,000,000 3-year notes being in default, V. 99, d. 467,406, 342.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



xn

Q
&
O
PQ

C
£

xn

M
o

xn

<

HH

P3

t-

r->

Oi

o

CfTY HOBOKE^j V/eeha

®^OAD\V4y* river AVEMOTT
1 AVE.

C14REM0N"JV-
park

—

r"'p^
CROTojS

parkM

cOVJlSL®'

11\«&
mm
mm

A\SWy\^«

I ruFFALO AVE,

INTERBOROUGH RAPID TRANSIT

COMPANY

MAP

SHOWING PRESENT SUBWAY AND
ELEVATED LINES

AND PROPOSED EXTENSIONS

■ PRESENT

PROPOSED

..... PRESENT
••••••• •PROPOSED

Subway Shown

Elevated Shown

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



68 RAILWAY STOCKS AND BONDS [VOL. 105.

RAILROAD COMPANIES
[For abbreviations, &c., see nous on first page)

International Ry» of Cent Amer—Ordinary shares.
Preferred «tock 6% and jpartio see text
Guatemala Central 1st M g ext 15 yrs to 1931.Emz
Interaat Rys (1st M on 104 miles; 2d on bal.)—x
First mtg ft red 10214 Em.*

Interoceanic Ry of Mex—1st pref stk, 5% non-cum. _

Second preferred stock 4% (V 87, p 1160) non-cum
4% debenture stock subj to oall at par £1,150,000
Ordinary stock
Debenture stock 7% "B" subJ to call 120 cum....
Second debenture stock red at 105 sinoe 1911
Mex E deb stock /* 150.000 guar red 105 since 1914

Interstate RR (of Va)—Equip trust ser A due
$37,000 or $38,000 yearly,.. ...PhP
Equip tr ser B due $75,000 yrly call 101......PhP

iowa Central—See Minneapolis St Louisacksonville Term—1st M gold gu $500.000--Mp.xc*
Jamestown Franklin 5t Clearfield—See New York
Jefferson—1st A 2d Ms ext In '87 & '89 (H'dale Br) _.c

1st M it ext 1908 red 105 gu p & 1 __FP.c*
Jonesboro Lake City & Eastern—1st M $1,000,000 .x
Joplin Union Sta—1st M gu J'tly red 105 aft 5 yrsxo*
Junction (Philadelphia)—See Pennsylvania RR
Kanawha B'ge AT Co—1st M g redl05 beg'16 sf FP.x
Kanawha & Mich—Stock $10,000,000-.—.-. -

1st M $15,000 per mile g guar p A 1 Ce.xc*
Second mtge $2,500,000 autb gold red par.. Gxo*

Equipment g $60,000 s-aredpar (V.94, p.l695)Un--X
do g $60,000 s-a red par (V 99. p 342)..Un

Kanawha A West Va—First M g see text .; c*
Kanawha & W Va Car trust as of Oco. 1 1917

Miles
Road

74

31
Cent'

8
37
96

164

38

Date
bonds

1886
1912
1912

1913
1917

1894
1 RR

1867
.1889
1905
1910

1908

1890
1907
1912
1914
1905

Par
Value

S100
* 100

1,000
1,000

£, fr. Ac
Stock
Stock

Stock
£100
£100
£100

$1,000

1,000
1,000
1,000
1,000

1,000
100

1,000
1.000
1,000

T.ooo

Amount

Outstanding

$30,000,000
10.000.000
2,379,000
3,261.000

£1,000.000
£1,400,000
£1,000,000
£1,150,000
£1,700,000

£469,459
£1.300,00 v

£400,000

226,000
750,000

. $500,000

300,000
2,800,000

724,000
650.000

485,000
9,000,000
2,469,000
2.500,000

600,000
840,000

1,477.000
100,000

Rate

%
When

Payable

6 r
2 to 5

4 In 1913

A A O
J A J
MAN

4 • M AS 15

4)4 M AN 30
J A D 15

5
5 g

J A J
A A O

5g J A J

4)4 A 6

5 g

4)4 g

J A J
A A O
MAS
MAN

5 in5lSfl6
5 g

454 g

4)4 g

I

A A O

Quar.
A A O
J A J
J A J
J A J
J A J

Last Dividend
and Maturity

Aug 15 *141H%
Apr 1 1931
Jaa 11972
May 1 1972
Dec 19 1913 4%
Nov 141912 2%
Sept 15 1950

Sept 15 1950
Nov 3$ 1950
Jan 11984

Jan 1918 to'23
Apr 1 '18 to '27

July 11939

July '27-Jan '29
Apr 1 1919
Sept 1 1925
May 1 1940

Apr 1 1948
Sept29'17 1 H%
Apr 1 1990
July 1 1927
Jan '18-July '22
Jan '18-July '24
July I 1955
Dec 1 1919

Places Where Interest and
Dividends are Payable

Office, 17 Battery PI. NY
do da

EmplreTrCo.NY.Lon, Ar
London

do do
See text

London
See text

See text

Philadelphia
do

Guaranty Trust Co, N Y

Fidelity Trust Co, Pbpa
Erie RR, New York
Merc Trust Co, 8t Louis
Phil Tr, S Dep A Ins Co

Fidelity Trust Co, Pblla
J. P. Morgan A Co. N Y
Central Trust Co, N Y
J P Morgan A Co, N Y
Union Trust Co, N Y

do do
Scranton (Pa) Trust Go

The $1,700,000 6% 1-year receiver's certificates, due May 1 1917, and
extended to Nov, 1 1917, were to be paid at maturity. V. 102, p, 1623;
V. 100, p. 1510, 1592.

Protective Committee for Gold Notes.—Alexander J. Hemphill, Chairman;
Wm. C. Cox. Secretary; Guaranty Trust Co., N. Y., depositary. 00% has
been deposited. V. 99. p. 342, 406, 467, 538, 894, 1300, 1451.

STOCK.—Of the com, stock, $1,422,000 had been Issued June 30 1917,
the remaining $5,078,000 being held for exchange for a like amount of con¬
ditional interim certificates, if, as and when issued, under agreement dated
Nov. 7 1911.

DIVIDENDS.—First dlv, on pref. stock, 1%, Aug. 1 1912 Jan. 2 1913
4%, making 5% for year ending June 30 1913. V. 95, p. 111.

BONDS.—Of the new 1st Ref.M. 30-yr, 5s ($50,000,000 auth.), $12,150,-
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1
600,000 sold for cash to the syndicate and by it deposited as further security
for said notes (see above). Compare V. 94, p. 350; V. 96, p. 653; V. 99,
p. 269. The secured notes through their collateral cover the entire prop¬
erty at (Including underlying bonds) about $20,500 per mile. V. 94, p. 350.
The interest on 1st M. 6s of 1879 was paid when due May 1 1917. Liability
for loan of $158,447; V. 104, p. 2118.

Equip, bonds, V. 97, p. 521, 729. Loans and bills payable outstanding
June 30 1917, $1,139,059.

EARNINGS.—8 mos., /1917—Gross, $7,563,734; net, $1,850,113
Jan. 1 to Aug. 31. \1916 -.Gross, 6,301,629; net, 1,041,231

REPORT.—Report for year 1916-17 in V. 105, p. 1099.
June 30 Years— V 1916-17. 1915-16. 1914-15.

Gross earnings —$11,819,828 $9,420,291 $9,083,626
Net, after taxes—— $3,254;324 $1,660;408 "$8061500
Other income- — 891,044 531,142 461,241

Gross income — $4,145,368 $2,191,550 $1,267,741
Rents, &c — — 1,291,081 1,032,641 . 1,006,428
Interest deductions al,531,681 1,451,980 1,382,710

1913-14.
$9,963,407
$1,561,099

460.075

$2,021,174
1,148,366
1,321,704

Balance sur$l,322,606 def$293,070def$1121,397 def$448,896
a Includes the $685,883 interest in default, on the 3-year gold notes and

First Ref. Mtge. bonds. ' ,

Directors.—Frank.J. Gould (Chairman) and Kingdon Gould, New York";
R. Lancaster Williams, Baltimore; Thomas J. Freeman, New Orleans;
Fred. W. Cook, San Antonio; A. G, Whlttington, Jesse H. Jones, Walter
Kyle Morrow and A. R. Howard. Houston. Pres., Thos. J. Freeman;
1st V.-P., G. H. Taylor; 2d V.-P„ A. G. Whlttington; Sec.. A. R. Howard.
Office, Houston, Tex.—(V. 104, p. 764, 952, 2118.) •

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Own*
536 miles of 3-ft. gauge railway; main line and branches.

Incorporated in New Jersey June 8 1904 as Guatemala Ry., name being
changed In April 1912 and Guatemala Central RR. (V. 70, p. 902, 903)
taken over. Has long concessions, that In Guatemala giving the Govern¬
ment the right, after Jan. 2003. to purchase the lines at an arbitrated price.
Under the 99-year concession In Salvador, the railways in 2007 are to be-
oome the property of the Govt, without indemnity, with the right to pur¬
chase after June 1978 at a price to be fixed by arbitration. Subsidy in
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k.
In Salvador, $7,000 gold per kilometer, payable monthly from certain im¬
port and export duties. Has traffic agreement with United Fruit Co. bv
which products of Fruit Company will be carried in territory served.

Stock authorized, as increased from $7,500,000 in April 1912, $30,000,000
common and $10,000,000 5% pref.; par $100. Pref. Is entitled to share
equally In all dividends paid In any year after 5% has been paid on both
stocks. V.95, p. 544. First quar. dlv. on pref., 1M%, paid Aug. 15 1912;
Nov 15, 1J4%; 1913, 5% (1H% A.-F.); 1914, Feb., May and Aug. 15,
1 )£%; none since to Oct. 1916.

BONDS.—For 60-year gold 5s of 1912 (£4,500,000 autb. Issue, which
mar be Increased to £6,000,000) see V. 94, p. 1449; V. 96, p. 1488.

Ihe $3,500,000 bonds issued by the International Rys. covering all lines
as a second Hen bore Interest at 2% the first year, 3% the 2d year. 4% the
3d year and 5% thereafter; $239,000 purchased and In treas. Dec. 31 1916.

The $2,500,000 Guatemala Central 1st M. 6s due Oct. 1 1916 were ex¬
tended till 1931; $121,000 purch. and in treas. Dec. 31 1916.

REPORT.—-Report for cal. year 1916 in V. 104,p.2446, showed: Gross,
$2,575,619; net, after taxes, $1,378,101; other income, $40,811; int., dis¬
counts, Ac., $587,700; bal., sur., $831,213.

(

OFFICERS.—Minor O, Keith, New York, President, Pres. Northern
Rys. Co. of Costa Rica, VIce-Pres. United PTult Co.; Henry M. Keith,
N. Y., Vlce-Pras.; Edward S. Hyde. Sec. A Treas. N. Y. office, 17 Bat¬
tery Place.—(V. 100, p. 2082, 2163; V. 104, p. 2440.)

INTEROCEANIC RV. OF MEXICO, LTD.—Vera Cruz to Mexico City.
Mex., 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263)
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m.
Concessions end Feb. 1982, after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from
Jan, 1910 for the term of Its concessions. Nat. Rys. of Mex. will assume
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223, 1542.

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures,
£1,310,500 ordinary and £244,800 pref. stock. About Aug. 15 1914 the
Mex. Govt, took possession of the road and leased lines. V. 100, p. 55-
See Nat. Rys. of Mexico.

In June 1917 property was still operated by Mexican Government.
SECURITIES.—The deben. stockholders in 1914 approved a plan (V.99,

p. 48, 674) under which (1) the installments of Interest payable on
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 4)4% 2d
deb. stock May 30 and Nov. 30 1914 were paid In 5% deferred warrants;
(2) the installments of rent payable under lease, (a) to Mexican Eastern Ry.
on June 7 and Dec. 7 1914, and (&) to Mexican Southern Ry. June 30,
July 28 and Dec. 31 1914 and Jan. 28 and Apr. 27 1915 were satisfied by
5% certfs. of indebtedness. V. 101. p. 130.

Holders of the 4% debenture stock and 4)4% second debenture stock
were to vote May 22 1917 on extending the moratorium granted in June
1915 for a further three years from May 29, having regard to the condition
of affairs in Mexico and to the fact that the company's railway and its
leased lines are still in the hands of the Government of Mexico. V. 104,
p. 2343; V. 100, p. 229.

DIVIDENDS on 1st pref., 4)4% 1908 and 1909. 6% 1910 and 1911
5% each (M. A N.). In 1912, Nov., 5%; 1913. Dec., 4%. On 2d pref.,
1% 1909; Nov. 1910. 4%; Nov. 1911, 4%; Nov. 1912, 2%; 1913, nona.

REPORT.—For 1912-13 in V. 97, p. 1895. V. 100. p. 55.
At. Miles. Gross. Net. Net in £.

1913-14— 820 (Mex.)$9,147,842 (Mex.)$2,735,572 £176,903
1912-13— 1.031 (Mex.)9,121.389 (Mex.)3.255,362 322.720

N, Y. office, 25 Broad St.—(V. 104, p. 2343.)

INTERSTATE RR. (OF VA.).—Operates about 54 miles of track In
Southwestern Virginia, of which part is owned, extending from Stonega
via Norton to Glamorgan, &c. In March 1917 had no funded debt, other
than equipment trust certificates, which are being retired annually. The
lines have direct connection with the Southern Ry., Louisville & Nashville
RR., Norfolk & Western Ry. and the Carolina Clinchfield & Ohio Ry.
systems. The prompt payment of the rentals specified in the equipment
trust agreements of 1913 and 1917 (V. 95, p. 1608; V. 104, p. 1045) is guar¬
anteed by the Virginia Coal & Iron Co. (V. 91, p. 1636), which owns 99%
of the capital stock. The Coal & Iron Co. has reported net earnings of
$349,715 for the calendar year 1916, after the payment of operating ex¬
penses, taxes and fixed charges. Pres. of RR., Harry L. Miller, BIgstone
Gap, Va.; Sec.-Treas., Harne B. Price. Land Title Bldg., Phila.—(V. 95,
p. 1608; V. 104, p. 1045.)

JACKSONVILLE TERMINAL RY.—Owns union passenger depots,
5 locomotives, Ao., at Jacksonville, Fla., including 31.16 miles of traok
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast
Ry.. Southern Ry. and Georgia Sou. A Florida Ry.. which own entire
stock ($200,000). Plans for new passenger terminal, to cost about $1,000,-
000, were accepted in Aug. 1916. The Atl. Coast Line, Seaboard Air Line
and Fla. East Coast each guarantee )£ and the Southern Rys and Ga. So. Sc.
Fla. each H of the int. under the rentals and meet expenses on wheelage
basis, the Atl. Coast Line, Seaboard Air Line and Fla. East Coast Ry. guar¬
anteeing by endorsement the prin. and int. of above bonds. Loans and
bills payable outstanding Dec. 31 1916, $354,770.—(V. 71, p. 135.)|

JAMES BAY & EASTERN RY—See issue of Feb. 1917.

JAMESTOWN FRANKLIN & CLEARFIELD RR.—Sea N. Y. O. RR.

JEFFERSON RR.—Owns Lanesboro, Pa„ to Carbondale, Pa., 37 miles
louble track; branch, West Hawiey, Pa., to Honesdaie, Pa., 8 miles. Leased
m perpetuity for $154,940 per annum to Eric RR., owner of ($2,095,-
700) stock. Used by D. AH.to reach Carbondale.—(V.87. p. 1479.)

JONESBORO LAKE CITY Sc EASTERN RR.—Owns Jonesboro to Bar:
field, Ark., 63.23 miles: Osceola Jet. to Osceola, Ark., 14.33 m.; Midway to
Luxora, 1.6 m.; Ross to Wilson, 17 m. (former Wilson Northern Ry.");
total, 96.16 miles. Stock, $600,000. Bonds, $724,000 outstanding, of
which $70,000 are pledged as collateral. Bank of Commerce A Trust Co.,
Memphis , trustee. Loans and bills payable Dec. 31 1916, $208,875.
For year ending Dec. 31 1916, gross, $379,727; net. $90,989; int., taxes,
Ac., $104,124; bal., def., $13,135. Pres., R. Lee Wilson; Treas., E. J.
Mason. Office, Jonesboro, Ark.—(V. 103, p. 239; V. 105, p. 606.)

JOPLIN UNION DEPOT CO.—Owns union freight and passenger station
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka
A Santa Fe, Kansas City Southern, Missouri Kansas & Texas and. Missouri
A North Arkansas, which Jointly own the $40,000 stook and lointly
and severally guarantee the bonds, prin. anc-l int. Of the bonds ($750,000
autb.), $650,000 sold. Total stock auth., $750.000.—(V. 90, p. 502. 627.)

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great
Kanawha River near Charleston, W. Va., used for railway, street railway
and general traffic. Stock, $400,000. owned by Ches. A Ohio, which op¬
erates property. Bonds, see table and V. 91. p. 1629: Year 1915-16,
gross, $46,629; net inc., $40,745; Int. A taxes, $30,574; bal., $10,171

KANAWHA & MICHIGAN RY.—{See Map Toledo & Central.) —

Owns Corning, O., to Gauley on Ches. A Ohio, 176 miles, les« 18 miles.
Poraeroy to Gallipolls, and 1 mile, Athens to Armitage, where Hocking
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Zanes-
ville A Western Ry. Gawkey A Eastern Ry. (a subsidiary) was building
in Oct. 1917, 5)4 miles to Belva. V. 105, p. 1522.

In Aug. 1916 purchased $1,305,300 of the $1,359,600 capital stock and
in Oct. 1916 had agreed to assume the $1,477,000 bonds and the $119,000
Car Tr. Ctfs. of Kanawha A W. Va. RR,, a line extending from Charleston,
W. Va., to Blakely, 33 m„ with branch 4 m. V. 103, p. 844; V. 104, p.2005.

HISTORY. Ao.—Reorg, In April 1890 of K. A O. Ry. foreclosed (see
V. 50, p. 451,483). Toledo A Ohio Central Ry. (V. 100, p. 1251) acquired
in 1915 $8,947,800 of the $9,000,000 capital stock. V. 105, p. 818, 998;
V. 99, p. 1052; V. 98, p. 912, 1537: V. 96, p. 63.

DIVIDENDS— 1911. 1912. 1913. 1914 to Sept. 1917.)
Percent t 6)4 5 6 5 p. a.(l M % Q.-M.

EARNINGS.—8 mos.,/1917. -Gross, $2,329,338; net, $548,766
Jan. 1 to Aug. 31. \1916 Gross, 2,443,820; net, 747,718

REPORT.—Report for year ending Dec. 31 1916, see V. 104, p. 2005.
Year— Gross. Net. Other Inc. Int., &c. Divs.(5%) Balance.1916 $3,527,861 $980,859 $552,050 $335,543 $450,000 $747,365
1915 3,139,104 931,677 225,242 351,842 450.000 355.077

Pres., A. H. Smith.—(V. 104, p. 2005; V. 105, p. 818, 1522.)
KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe,

Kan., to Ash Grove, Mo., 154 miles; Raymore Jet, to Pleasant Hill, Mo.,
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan,
City Ft. Scott A Mem. RR. (old co.); In Dec. 1916 the past due coupons
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Kansas City Belt—See Kan City Terminal Ry
Kansas City Clinton & Spring—1st M g guar__NB.xc
Kansas City Connecting—1st M auth (?)
Kansas City Fort Scott & Memphis Ry—

Ret M $60,000,000 gold guar p A I end.Ba.xcAr
Kansas & Missouri RR flr®t mortgage xc
Kansas City Ft Soott A Memphis RR cons MNB.xo*
Current River RR 1st M $20,000 p m guar NBx
Kans Cy & M Ry & Bdge 1st M g s f drawn at llOxo*
Kans Cy Mem A Blrm gen M $4,500,000 our._OB.xo

Income non-cumulative OB.xo
do stamped fixed Interest redeemable text.x

■ Blrm Belt 1st M gold red 102 H firuw P & 1 end-OBx
Kan City & Memphis—Ark Okl A W 1st M g.Usmx

KC4M mtge g $18,000 p m red 107*4 sf..MSt.xo»
K C Memphis Ry & Bridge Co—See Fort Scott A
Kansas City Mexico Sc Orient—Stock see text

r Two-year gold notes $6,000,000 red par -Col.c
b Includes $496,000 held alive In sinking

Miles
Road

162

1,085
26

715
82

3
285
285
285
39
30
56

Mem

funds

Date

Bonds

1885
1916

1901
1882
1888
1887
1889
1894
1894
1894
1902
1907
1911

phis

1914

Par

Value

$1,000

1,000 Ac
1,000
1,000
1,000
1,000

600 Ac
600 Ac
500 Ac

1,000
1,000
1,000

100

Amount

Outstanding

$1,274,000
See text

25,835.000
390.000

13,736,000
1.606,000

b3.000.000
3.323,390

293,780
5.629,500
1.000,000

300,000
508.000

20.000,000
5,640.200

Rate

%

Is
4 g
5
6
5
5 g
4
5
5
4g
6g
5 K

6 K

When

Payable

A & O

A & O
F A A
M A N
A & O
A & O
MAS

Sept.
M A S
A & O
J A J
MAN

A & O 30

Oct
Jan

Oct

Aug
May
Oct
Oct
Moh
Mch
Moh
Oct
Jan
May

Last Dividend
and Maturity

1 1925
11946

1 1936
1 1922
1 1928
1 1927
1 1929
1 1934
1 1934
1 1934
1 1922
1 1947
11961

Apr 30 1916

April 1915 coup not paid

Bankers Trust Co, N Y
Old Colony Tr Co, Boston
Bank Trust. N Y; A Bost.
Old Colony Tr Co, Boston
Bank Tr Co. NY; A Bost
Old Colony Trust Co

do do
do do

Bankers Trust Co
July 1915 coup not paid
Nov 1914 coup not paid

Places Where Interest ana

Dividends are Payable

Prin. over-due. See text.

for 1915 and 1916 were paid in full. See K. C. Ft. Scott A Memphis Ry.
below. Year end. June 30 1916, gross, $349,940; net, $22,931; other in¬
come, $3,799; int. on bonds, $163,700; taxes, $22,000; bal., def., $162,237.
—(V. 100, p. 901, 1348. 2340.)

KANSAS CITY CONNECTING RR.—On Dec. 20 1915 the Mo. RR.
Commission authorized this new company to Issue prior to Jan. 1 1917
$1,000,000 cap. stock and $1,000,000 1st M. 5s.

KANSAS CITY FORT SCOTT & MEMPHIS RY.—Operates Kansas
City, Mo., to Memphis, Tenn., and branches, 922 miles. Also has a
controlling interest In stock of the Kansas City Memphis & Blrm. RR.,
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290
miles, and of Kansas City A Memphis Ry. A Bridge Co., owning bridge
across Mississippi River at Memphis, 3 miles. Total, 1,215 miles

In Dec. 1916 the reorganization of the St. Louis & San Francisco R.R
having been successfully accomplished, the past due coupons for the years
1915 and 1916 were paid on the K. O. Clinton & Springfield 1st M. 5s
and the K. O. Memphis & Birmingham Assenting Income 5s, these being
the only bonds of the K. C. Ft. S. & M. system defaulted. V. 103, p. 2340.

ORGANIZATION.—V. 72, p. 1237. See V. 72. p. 438, 532, 675. 988
The St.L. A San Fran, RR. owned the entire stock and leased the road/guar-
anteHng the bonds of 1901, prin and Int., and 4% on pref stock trust oertr.

The reorganization by which the St. Louis-San Francisco Ry. Co. was
formed (V. 102, p. 896) left undisturbed the lease and outstanding bonds
of this system. Provisions in the new Frisco mortgages allow that company
to make improvements, extensions, &c.t oh the Kansas City Fort Scott
& Memphis Railway system and buy equipment and deal with obliga¬
tions of the system, and for these purposes to Lssue and renew bonds un¬
der any existing mortgage of this system, and to issue new bonds of this
company, or of the new Frisco Company, secured on this system, or any

part thereof, in priority to the existing lease of this system and to any
lien of the new Frisco mortgages on this system, but the aggregate prior
mtge. debt on this system must not at any time exceed $75,000,000.

STOCK.-r—Common, authorized, $45,000,000; outstanding, $16,660,000
all owned by St. Louis-San Francisco Ry. and pledged under its mortgage
of 1916 along with $7,756,700 of the pref. stock. The remainder of the
$15,000,000 pref. shares (par $100) is deposited in escrow, and against,
it are outstanding trust certificates of the old St. L. & San F. RR., the
latter having reserved the option to retire the certificates at any time at par,
and obligating itself to pay off the whole issue in 20 years from date (Oct.
1901), and meanwhile to pay quar. 1% thereon (V. 72, p. 1238). In the
Frisco reorganization in 1916 the holders of $7,756,700 or the trust certifi¬
cates (original Issue $15,000,000) surrendered the same in exchange for
75% in the Prior Lien Series A 4% bonds and 25% in the Cum. Adjust.-
6% bonds of the new St. Louis-San Francisco Ry. (See V. 103, p. 897.)

BONDS.—Of the Ref. bonds of 1901 ($60,000,000), $25,835,000 were out¬
standing Oct. 1917, $106,000 were in treasury, $26,324,270 were reserved
for exchange against the face amount of underlying bonds and remaining
$7,734,730, sus well as any bonds not used or required for refunding purposes,
ara reserved for issue for additional lines and extensions, at not exceeding
$22,500 per mile thereof; As to guaranty, see "organization," above.
V. 75, p. 853. See V. 87. p. 414; V. 91. p. 38. 154; V. y2, p. 1311; V. 93
p. 45; V. 94, p. 279. r '

In 1912 tbe K. C. Ft. Scott A Mem. Ry. had guaranteed the Int. on all
exceDt $293,780 of the $6,322,780 K C. Mem. A Blrm Income bonds.
V. 74, p. 477, 577; V. 103, p. 2340; As to K. C. Mem. Ry. & Bridge, see
V. 78. p. 1549; V. 99. p. 1597; V. 102. p. 800. '

Birmingham Belt bonds are guaranteed, principal and Interest. Jointly by
Kansas City Memphis A Blrm. and St. L. & San Fran. V. 75, p. 1147.

EARNINGS.—-For year ending June 30 1916, gross, $13,618,293; net,
$4,041,987; other income, $442,979; fixed charges, $3,719,374; pref. divs.
(4%), $600,000; bal., sur., $165,410. In 1914-15, gross, $12,780,120;
net, $3,861.612—V. 103, p. 2340.)

KANSAS CITY & MEMPHIS RY.—Rogers to Slloam Springs, Ark.. 30
miles; Freeman to Monte Ne, 6 m.; Cave Spring to Fayetteville, Ark., 20
m., total, 56 miles. Absorbed the Ark. Okla. & West. RR. and Monte Ne
Ry. in April 1911. V; 92, p. 881,1109; V. 94. p. 207. $100,000 receiver's
certificates have been authorized, of which $80,000 (6% 3-year, dated
Jan. 1 1916), issued to May 31 1916. V. 102, p. 800. Receivers were ap-

Sointed in July 1914. They are now J. E. Felker of Rogers, Ark., and;. C. Bright of Little Rock. The interest on $300,000 bonds due July 1
1914 is In default; floating debt was about $90,000. V. 99, p. 269, 538.

Loans and bills payable Oct. 1 1917, $82,000.
Committee for Ark. Okla. West, Is* 6s.—Francis X. Qulnn, Chairman;

Byron A. Mllner. Secretary; Real Estate Trust Co., Phila., depositary.
Nearly all the bonds deposited. V. 99, p. 467 , 816.

Committee for 5s of 1911. See F. J. Lisman & Co., N. Y. See V. 92,
p. 881. 1109: V. 102, p. 800.

EARNINGS.—Year ending June 30 1916, gross. $81,081; net, $3,126;
other income, $15: int., taxes, Ac., $22,643; bal., def., $19,502.

N. Y. office. 30 Broad St.—V. 99, p. 816, 969; V. 102, p. 800.

(THE) KANSAS CITY MEXICO & ORIENT RR.—Road Mileage
—The road when completed will extend from Kansas City, Mo., to Topolo
bampo, Mex., 1,659 miles, with a cut-oil from San Angelo, Tex., to Del Rio,
Mex., 160 miles, connecting there, as well as at Chihuahua. Mex., with
Mexican linea for Mexico City. In oper. June 30 1915, 063.33 milee, rlx.:

Owned Unci. K. C. M. db O. Ry. of Texas, 477 m.. Securities Owned), Miles
Wichita, Kan., to Alpine, Tex. (except trackage St. Louis A San

Francisco RR., Foley to Ewlng, Okla., 12.78 miles 737 13
Marquez, Mex., to Tobalaopa ... 86.77
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo,

62.23 miles) 136.51
Mochls. Mex., to Mochls Junction. Mex_>. 2.92

ORGANIZATION.—Sold under foreclosure July 6 1914, but in Oct. 1916
only $3,000,000 of the purchase price ($6,001,000) had been paid and the
Court to avoid a new receivership ordered $24,000,000 bonds of the Original

company to be deposited with it as security for balance of purchase price.
Order restraining such action has been asked. In April 1917 W. T. Kemp¬
er, of Kansas City, w&s appointed receiver. V. 104, p. 1591; Y. 103, p.
1508, 1301; V. 99, p. 119; V. 98, p. 1920.

Committee for First M. 4s (old Co.)—Lord Monson (Chairman); Harry
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., N.Y., and Glyn,
Mills, Currie A Co., London, depositaries. Of the $21,409,000 In the
hands of thepublic, $19,545,000 had been deposited in June 1914. Chas.
H. Jones A Co.. 20 Broad St., N. Y., are fiscal assistants to the committee
in the U.S. V. 94. p. 767, 911,1566; V.97,p. 443; V. 98. p. 763,1244,1767.

Committee for 2-year 6% Gold Notes.—The following committee was
formed In 1916 to prepare a plan in which bondholders as well as noteholders
may participate, and in June 1916, a majority of the notes having been
deposited, asked the Central Trust Co., as trustee, to enforce the right of
the noteholders: Chairman James N. Wallace and Harry Bronner, New
York City; Jozach Z. Miller, Kansas City; Henry Sanderson, of O. D.
Barney A Co., of New York; William J. Gray, Detroit; Herbert F. Hall
and Clifford Histed, of Kansas City, and G. M. Sigler, 54 Wall St., New
York City, Secretary. Central Trust Co., N.-Y., and Commerce Trust
Co., Kansas City, Mo., depositaries. The interest, due April 30 1917,
on these $5,640,200 notes of 1914, maturing April 30 1916, was paid when
due at the Columbia Trust Co., N. Y., but the principal due on April
30, remains unpaid. V., 102. p. 1436, 1896. 2166.

Plan of Dec 8 1915 failed of adoption. V. 101,p.2144; V.102,p.l53,713.
EARNINGS.—7 mos., J1917 Gross, $1,423,263; net loss, $142,859

Jan. 1 to July 31. \ 1916. — ..Gross, 1,452,519; net loss, 21,573
Annual report, Ac., V. 101. p. 1711. 1668, 1886; V. 102. p. 153.
Years ending June 30— 1915. 1914. Increase. Per Cent.

Total gross earnings 1 $2,449,599 $1,903,157 $546,442 28.71
Earnings per mile —3,324 2.582 742 28.71

The net earnings for year 1914-15, It Is stated, would have been $402,000,
had it not been for extraordinary improvements which reducod them to
$90,773. comparing, however with a deficit of 1364,953 In year 1913-14

OFFICERS.—Receiver, Wm. T. Kemper; Treas., Townley Culbertson;
Aud., Neal S. Doran. Directors, V. 101, p. 1711. Office, 10th St. and
Baltimore Ave., Kansas City. Mo.—(V. 104, p. 1591; V. 105, p. 818.)

KANSAS CITY OUTER BELT & ELECTRIC RR— Incorp. July 18
1902 In Kansas to construct a double-track belt line connecting all lines
entering Kansas City, Kan., and Kansas City, Mo., 8 miles; uncompleted
In 1915. V. 75. p. 184; V. 76. p. 331; V. 80, p. 871; On Oct. 31 1912
Thomas A. Bigger was appointed receiver. In Nov. 1912 $75,000 receiver's
certificates were authorized, of which $50,000 were issued.

Bondholders' committee John W. Platten, Chairman; Calvert Brewer,
Sec.; U. S. Mtge. A Trust Co., depositary. V. 102, p. 713; V. 103, p. 2340.

In Juno 1917 the committee withdrew its plan and agreement dated
Dec. 31 1915 and was refunding all subscriptions made thereunder. V.
104, p. 2641.

KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Ownsunlon
depot at Shreveport, La , including 1.16 miles of yard and terminal track.
3took, $150,000, all owned by Kansas City Southern Ry, Bonds, Pioneer
Trust Co., Kansas City, trustee. Office. Kan. City, Mo.

KANSAS CITY SOUTHERN RY.—(.See Map.)—Operates a line extend¬
ing from Kansas City, Mo., to Port Arthur, Tex., thence by Its ship canal:
7 ,m., to deep water on Gulf of Mexico, with branches and extensive term¬
inalsused by various roads entering Kansas City. Total mileage 841, viz.

Lines Owned— Miles.
Kansas City, Mo., to Belt Junc__ 12
Grand View, Mo., to Port Ar¬

thur, Texas „-765

Lines Owned— Miles.
Branches to Fort Smith, De

Qulncy, La., etc 48
Trackage—To Gr View Mo etc 16

Also owns entire $650,000 each of stock and bonds of Arkansas Western
Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con¬
trols K. C. Shreve. A Gulf Terminal Co. V. So, p. 38, 492.

ORGANIZATION.—A reorganization of Kan. 0 Pitts. A Gulf RR., fore¬
closed in 1900 per plan In V. 69, p. 1012, 1062. V. 73, o. 1356; V. 74. p. 94,
V. 80, p. 1971; V. 81. p. 559; V. 84. p. 1366; V. 88. p. 375.

On Feb. 21 1916 the U. 8. Supreme Court held the company liable to the
Guardian Trust Co.'"of Kansas City, as trustee for $821,623 and interest
tv« loans made by predecessor cos. in 1899 and 1900. Settlement made from
surplus earnings: V. 102, p. 976. Valuation in 1916, V. 104, p. 73, 452.

SECURITIES.—As to the $21,000,000 "Ref. and Imp.' bonds of 1909,
see V. 88. p. 1128. 1253. 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322,
395.461,795: V. 95. p. 1472; V. 100. p. 1832; V. 101. o. 2144. Decision on
Kansas City Suburban Belt Ry. notes. V. 97, p. 1663; V. 98, p. 1459.

DIVIDENDS —First div. on pref. stock, 4%. paid July 1 1907 out of
earns, for 1906-07; Oct., 1%; 1908 to Oct. 1917, 4% (Q.-J.).

LATEST EARNINGS.—J1917. Gross, $7,954,674, net, $2:663.604
8 mos., Jan. 1 to Aug. 31.{1916 Gross, 6,559,695; net, 2,221,488

REPORT.—For new fiscal year end. Dec. 31 1916 (V. 104, p. 1793,1811):
— Years ending Dec. 31- Years ending June 30—

1916. 1915. 1915. 1914.
Total gross receipts $11,289,324 $10,076,170 $10,035,896 $10,970,403
Operating expenses 6,782,700 6,205,956 6,478,821 6,910,321

Net earnings $4,506,624 $3,870,214
Total net income $4,798,195 $4,147,010
Taxes — $584,959 $566,995
Interest on bonds, Ac— 1,831.080 1,765,445
Miscellaneous 359,515 438.807
Div. on pref. stock (4%) 840,000 840,000

Balance, surplus $1,182,642 $535,764
DIRECTORS.—Chairman L.

3,557,075
3.727.994
$574,316

1,756.590
256,657
840.000

$4,060,081
$4,257,496

$567,857
1,765,743

198,447
840,000

$885,449
(. F. Loree, Presl. J. A. Edson, Kansas City,

Mo.; Hermann Slelcken, J. A. Blair, W. T. Rosen, Andrew J. Miller.
W. G. Street. W. H. Williams, Arthur Turnbull, Samuel McRoberts, B. S,
Guinness and Joseph F. Stillman, of N. Y.; John J. Mitchell, of Chicago-
S. W. Fordyoe, of St. Louk; Edward F. Swinney. Kansas City, Mo.
Secretary is G. C. Hand. Office, 25 Broad St., N.*Y.—r(V. 104,p. 1811.)
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RAILROAD COMPANIES
IFor abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par'
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Kansas City Outer Belt & Elec—Stock (half 4% pref)
1st M$3,000,000 g—

Kansas City & Pacific—See Missouri Kansas & Texas
Kansas City St Joseph & Council Bluffs—See Chicago
Kansas City Shrevep & Gulf Term—1st M red 105 „z
Kansas City Southern—Common stock $30,000,000--

Preferred stock 4% non-cum $21,000,000———
First mortgage $30,000,000 gold Ba.xc&r
Ref andlmpt M $21,000,000 gold red 105_xc»Ar.N
Equip notes g ser D due $62,000 s-a red par„Nx

Kansas City Term Ry—Stock auth $50,000,000
1st M red as a whole on or aft Jan 1930 at 105 & int.x
Secured notes $5,000,000 red 101 IC.xc
Secured notes $2,000,000

"8
Ry be
Burlin

162
162

"37

41

*31

"28

1903
low.

gton A
1897

1900
1909
1912

1910
1915
1915
1916
1916
1917
1905

1911

1878

1915
1891

1904

i§13

19l5

$100
1,000

QU,n5C0yd
100
100

1,000 Ac
1,000 Ac

1,000

LOOO'&c
1,000

i"56o

""Y.ooo

£100
$100

100 Ac

$5,000,000
1.288,000

150,000
30,000,000
21.000,000
30.000,000
18,000,000

930,000
1.200,000

33,094,000
5,000,000
2,000.000
2,500,000

750,000
1,100,000
3.302,000

£1.351,000
$1,524,600
2,750,000
1,000,000

386.000
, 408.000

300,000
10.750.000

864,000

4.300,000
See text

v. t. c. ,

4 g

4

A~ & O

F & A

Apr" l'1953

Aug 1 1927

Oct" 1911 coup" last" paid

Treas Off, Kan City, Mo

4 in 1917
3 g

5 g

4M
5H
4^g
4
5H
4H

O 4^g
See text

5

Up to 2 H
6
5

'J*
5 g

5
4^g

Q—J
A & O
J & J
J & D 15

J~" A~'j
M & N
M & N
J & J
J & D
M & N
J & J

J & J
See text
A & O

A O
J & D

A & O
Q—J

J & D

J~~A" D
A

Oct 15 1917 1%
Apr 1 1950
Apr 1 1950
Dec '17-Dec '24

5an"T1960
Nov 15 1918
Nov 30 1917
July 1 1921
Dec 15 1917 1
Nov 1 1917
Sept 1 1934

Jan 1 1961
Apr 1 1915 2 J*
Oct 1 1923
30 years
1945
June 1 1921'

Oct 1 1944
Oct 1 1917 1%
Dec 1 1953

June"l 1965

Checks mailed
New York Trust Co, N Y

do do
Blair & Co, New York

NY Boston & Chicago
do do

Secured gold notes $2,500,000 call 101——-CeC.c*
Secured gold notes $750,000. - - -

. Secured notes to be paid off Nov. 1 1917
Kansas City Viaduct & Term—1st M e s f (text) c* Ar
Kansas & Colorado Pacific—See Missouri Pacific Ry
Ken & Ind. Term RR—1st M guar (see text) G.xc* Ar
Keokuk & Des Moines—Preferred stock. ------—

First mortgage interest guaranteed C RI & P
Keokuk & Ham Bondholders Co—Conv incdeb n-c

Secured notes callable any int aace

New York and Chicago
New York and Chicago

see text

J P Morgan & Co, N Y
None since April 1 1915
First Nat Bank, N Y
IX % paid July 1917

Kewaunee Green Bay & Western—First mtge-—p.xc
Knoxville & Ohio—See Southern Ry. $ 1
La Crosse & S E Ry-Mst M $1,000,000 g red 105 —z
Lackaw RR of N J—Stk auth $12,000,000 gu 4% div
L E Frank & Clarion RR—1st M $1,000,000 g- FP
Lake Erie & Detroit River—See Pere Marquette RR.
Lake Erie & Pittsburg—Stock rental guaranty

First mtge $15,000,000 g guar unissued. _Q.xc*Ar*

1,000

1,000

Y.666

100
1,000 Ac

Office, 40 Wall St. N Y

La Crosse, Wlso
Del Lack & Western RR
U S Mtge & Tr Co, N Y

New York

KANSAS CITY TERMINAL RY.—Has built a passenger depot and
freight and passenger terminals at Kansas City, Mo., with approaches,
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top.
& Santa Fe, Chic. Milw. & St. Paul. Chic. & Alton, St. Louis & San Fran.,
Union Pacific, Wabash, Chic. Burl. & Qulncy, Mo. Pac., Missouri Kan. A
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally
any excess of fixed charges. V. 89. p. 1671. Has 136 miles now built
of main and industrial railroad tracks, 4 local freight stations, passenger,
freight and switching yards, &c., and union passenger station. V. 90,
p. 627, 630; Y. 91, p. 1386; V. 96, p. 135; V. 98, p. 1244; Y. 99, p. 1130;
V. 101. p. 628.

In Nov. 1916 let contracts for S3,000,000 double-decked viaduct over
Kaw Valley bottoms to connect with (1) Un. Pac. and Ch. R. I. & P. Rys.;
(2) Mo. Pac. and Ch. Grt. West. V. 103, p. 1980. (To be completed
about June 1918.) 1

Of the 1st 4s ($50,000,000 auth.), $14,666,000 are pledged to secure notes
and $2,240,000 are reserved for additions and impts. V. 90, p. 559. 627;
V. 91, p. 1386; V. 92, p. 395; V. 93, p. 164; V. 96, p. 135, 202; V. 98, p.
1244, 1316; V. 100, p. 733.

In Nov. 1915 $5,000,000 3-year 4H % notes were sold (secured by deposit
of $6,667,000 1st 4s), callable at 101 and int. V. 101, p. 1713. On Nov. 30
1915 issued $2,000,000 2-year 5H% notes (all ownedby the Union Pacific
June 30 1916) secured' by $2,500,000 1st M. 4s; also in July 1916 $2,500 -
000 5-year 4 >3% notes secured by $3,125,000 1st M. 4s, to retire $2,500,000
Kansas City Belt Ry. 1st 6s, due July 1 1916. V. 102, p. 2254.

Dec. 15 1916 $750,000 1-year 4% notes secured by $900,000 1st M. 4s.
May 1 1917 $1,100,000 6-mos.5H% notes secured by$1,474,000 1stM. 4s.

Pres., Wm. M. Corbett; Sec., II. F. Taylor; Treas., B. F. Swinney.—1
(V. 101, p. 1628, 1713; V. 102, p. 1540, 2166, 2254, 1980.)

KANSAS CITY VIADUCT A TERMINAL RY.—Company owns an
unoperated elevated railway and highway viaduct from Bluff and 6th Sts.,
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City. Kan.,
with branch viaduct to Interlying railroad and manufacturing districts.
Main structure completed 1907,1.6 miles. V. 82, p. 160; V. 84, p. 271,931.
Was sold under foreclosure 1st M. May 1 1917. V. 104, p. 1263.

STOCK.—Stock outstanding, $3,447,700 (par $100) (V. 94. p. 416.)
BONDS.—Equitable Tr.Co., N. Y., and Fidelity Tr. Co., Kansas City,

trustees. July 1909 to Jan. 1911 coupons funded Into cumulative income
bonds. V. 90, p. 1101; V. 92, p. 1564.

Protective Committee.—In July 1917 over 98% of the 1st 4Hs and income
bonds had been deposited with a committee consisting of Richard C. Storey
of Boston, Chairman; Equitable Trust Co. of N. Y., depositary; Wm. G.
Dooley, 25.Broad St., Sec. V. 101. p. 527.

Pres., L. E. Sands; Treas. &Sec., Howard Ross.—-(Y. 104, p. 1263.
KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel

bridge over Ohio River at Louisville and 10-44 miles main track and
47.13 miles yard tracks and sidings In and about Louisville. Sou. Ry., Balti¬
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and
under new lease from Jan. 3 1911, pay monthly, in proportion to cars
handled, any deficit In operations, rentals, taxes and Int. Bonds, £2,000,-
000 auth. issue, of which £1,291,000 guar, by the three proprietary cos.,
were issued to retire the $2,1.36,600 old bonds and for new construction; re¬
mainder reserved for future purposes. V. 92, p. 187; V. 91, p. 589, 21.4, 38;
V. 92, p., 201, 1032; V. 93, p. 469; V. 95, p. 1403; V. 102, p. 437.

Pres., H. W. Miller, Atlanta, Ga.; Sec., C. R. Arnold, Louisville; Treas..
H. D. Ormsby.—(V. 95, p. 1403; V. 97, p. 521; V. 102, p. 437.)

KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des
Moines, la., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago
Rock Island A Pacific Ry., the lessee paying 25% of the gross earnings and
guaranting the Int. (not the principal) on the bonds. Stock Is $1,524,600
pref. and $2,600,400 com. (par, $100), a majority of which is held by the
lessee. Pref. entitled to share with common stock in any excess over 8%.
Suit over lease, V. 99, p. 49, 609, 969. Effective July 1 1915 under court
order, property was operated separately and C. R. I. & P. receiver is mak¬
ing no payments on account of guaranteed interest, such interest being
paid, if earned, by the company. A bondholders' protective committee
(F. J. Lisman, Chairman) was formed in Aug.1915. Oct. 1 1915 to Apr. I
1917 (incl.) interest was paid at maturity, V. 101. p. 527, 1092. Her¬
bert II. Clark, 66 B'way, N. Y., represents stockholders, com. and pref.;
suit V. 104. p. 1801. J. E. Gorman is chief executive officer. See Y. 101,
p. 1014. See report of Chic. R. I. Pac. Ry. in V. 105, p. 67.

DIVS. \ '02.'03. '04. *05-'07.'08. '09. '10:'12.'13. '14. 1915. None
Onpref.%] 1 2 m None IK 1 2K y'ly . 3K 3K Apr,2K since.

Year ended Dec. 31 1916, gross, $671,024; net, $203,407; int-. oh bonds
$137,500; charges, $188,980; bal., def., $117,686.—(Y. 105, p. 67, 1818)'

KEOKUK & HAMILTON BONDHOLDERS' CO.—
Incorporated in May 1914 with $100,000 authorized stock, of which only

a nominal amount to be issued atjpresent, to acquire (per plan V. 99, p.
1920, the bonds of the Keokuk & Hamilton Bridge Co., which owns bridge
across Mississippi River at Keokuk, la., used by Toledo Peoria & Western
and Wabash RRs. and foot passengers, and assist It In rebuilding the bridge.
Reconstruction has commenced.

The $1,000,000 30-year convertible non-cum. Income debentures, to bear
Interest at not to exceed 2K% per annum, have been exchanged $ for $ for
the Bridge Co. bonds. Holders of Bridge bonds subscribed for an issue of
$400,000 of 30-yr. 6% secured notes secured by the bonds, the proceeds of
which are being used to rebuild the bridge.

The income of the new co. is to be applied, first, to payment of Interest
on the 6% secured notes; second, to a special interest fund on the non-cum.
income debentures, and. third, to retirement of the notes by lot at par and
int. or by purchase at less than par (these by Increase in traffic it is expected
to retire fn a reasonable time). Upon such retirement the notes of the
Bridge Co. will be returned to the debenture holders. The debenture cou¬

pons for $15 each are paid whenever the special interest fund is sufficient.
EARNINGS of Keokuk & Hamilton Bridge Co. year ending Dec. 31

1916, gross, $60,671; net, $40,179; Interest, $42,735; taxes, $4,972. Pres.,
Andrew Carnegie; Treas., Theodore Gilman, 55 William St., New York.—
(V. 95, p. 818; V. 99, p. 120.) /

LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast¬
ern Jet. to Vlroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jet. to
La Crosse, 1.8 miles; total, 42.61 miles. Stock authorized, $1,000,000;
outstanding, $955,000; par, $100. Bonds, $1,000,000; auth.; outstand¬
ing, $300,000. Wisconsin Trust Co. of Milwaukee, trustee. June 30
1915, loans and bills payable outstanding, $91,115. V. 80, p. 222,
Year ending June 30 1916, gross, $90,187; net, $25,189; int. on bonds
$15,000; taxes, $4,026; bal., sur., $6,163. Pres., John H. McMillan,
Minneapolis, Minn.; V.-P., A. S. Cargill, Milwaukee, Wis.; Sec. & Treas.,
Jas. B. Taylor, Minneapolis, Minn., and Aud., S. J. Lennon, La Crosse,
Wis. Office, 300K Main St., La Crosse, Wis.—(V. 80, p. 222.)

LACKAWANNA RR. OF NEW JERSEY,—(See D. L. A W. Map.)—
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles,
opened Dec. 1911, D.L. & W.leases the road for a guaranty of 4% on the
jtock. V. 93, p. 1324, 1786; V. 92, p. 656; V. 90, p. 557; V, 88, p. 558;
V. 86, p. 543. Stock outstanding, $10,750,000, was distributed in Deo.
1911 as a dividend to the D.L. & W.stockholders.— (V. 93, p. 1786.)

LAKE ERIE FRANKLIN & CLARION RR.—Owns Summerville to
Clarion. Pa., 15 miles; branch, Strattonvllle to Mill Creek, Pa., 3.10 m.;
other branch 2.80 m.; trackage. Sutton to Franklin, Pa., 47-9 m.; total,
trusts Dec. 31 1916, $117,500; loans and bills payable, $90,500. For year
ending Dec. 31 1916, gross, $153,345; net, $50,713; other incomo, $5,583;
int., taxes, &c., $59,063; bal., sur., $13,232. Pres., Gen. Charles Miller,,
Franklin, Pa.; V.-Pres., T. J. Odell, N. Y.; Treas., H. H. Hughes.

LAKE ERIE & PITTSBURG RY.—Owns 27.76 miles between Marcy
at a connection with Cleveland Short Lino Ry. (now N. Y. Central RR.)
and Brady Lake Jet. on Penna. RR.; was opened Oct. 15 1911. V. 98,
p. 1241. Jointly owned by N. Y. Central RR. and Pennsylvania Co.,
which have trackage rights over the road, rental providing for interest ana
5% on stock. Stock auth.. $6,0Q0,000, as increased in May 1911; outstand¬
ing, $4,300,000, of which the, Pennsylvania Company„ and New York
Central RR. each owned on June 30 1916 $2,150,000. Under date of Nov.
30 1915 the 1st M. bonds outstanding, amounting to $4,300,000, were
cancelled. In lieu thereof there was authorized an issue of $3,540,000 of
1st M. 50-year 4K% bonds and a liability set up on the books for that
amount. In Aug. 1917 the new bonds had not as yet been issued. If sold
they may be guaranteed by the proprietary companies. See V. 101, p.
694; V. 103, p. 320.—(V. 103, p. 320; V. 104, p. 1801.)

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush-
vlile, 128 miles; total owned, 710 miles; leases Northern Ohio RR., Akron
to Delphos, 162 miles; trackage, 28 miles; total operated, 900 miles.

HISTORY, &c.—See V. 50, p, 590; V. 85. p. 600. N. Y. Centra! RR.
owns $5,940,000 com. and $5,930,000 pref. stock. V. 71. p. 1269.

DIVIDENDS.—1'99. '00. '01-'03. '04. '05. '00. *07. '08. '09toNov.'17
On preferred__.%] 0 2 4 yearly 3 3 3 3 1 Nono

BONDS—Guar's 5s Nor. Ohio, which see. Equip. 4Ks, V. 104, p. 256.
EARNINGS.—8mos., 11917——Grss, $5,421,170; net, $1,341,530

Jan. 1 to Aug. 31. \ 1916.-.-—Gross, 4,772,852; net, 1,520,640
REPORT—Report for year end. Dec. 31 1916, in V. 104, p. 2637.
Year— Gross. Net. \ Other Inc. Int., Ac. Balance.

1916— $7,404,184 $2,410,960 $126,438 $1,017,431 sur.$1,519,967
1915- 6,239,647 1,445,241 126,562 1,055,253 sur.516,550
1914—— 5,602,771 867,402 123,474 1,218,750 def.227,873
—(V. 102, p. 609, 1436, 1535; Vol. 104, p. 256, 1591, 2637.)

LAKE SUPERIOR & ISHPEMING RY.—Owns Presque Isle (Mar¬
quette) to Ishpeming, Mich., 26.30, miles; branches, 10.07 miles; total,
30.37 miles. Also owns large docks at Presque Isle Harbor. Controlled
by Cleveland-Cliffs Iron Co. Stock, $1,000,000; par, $100. The serial 6s
of 1911 are redeemable in reverse ofnumerical order at 101. V. 92, p. 1636;
V. 93, p. 229. For year ending June 30 1916, gross, $802,590; net, $292.-
352; other income, $14,255; int. on bonds, $68,130; rental, &c., $9,683;
bal..sur.,$228,794; Car trusts out June 30 1916, $250,000; bills payable,
$132,000. Pres., Wm. G. Mather, Cleveland, Ohio,(—V. 96, p. 790.)

LANSING MANUFACTURERS' RR.—Leased to Mich. Cent. RR.
LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev.. to Beatty;

117.2 miles. In June 1914 an arrangement was made with the Bullfrog-I
Goidfield RR., under which the road between Beatty and Goidfield Is to be
practically re-constructed. The Las Vegas & Tonopah RR-., in return for
Its guaranty of the $199,000 Bullfrog-Goldfleld 1st M. bonds and transfer
of part of its line between Beatty and Goidfield, received 51% of the Bullfrog
company's stock ($1,640,000 as,reduced), per plan, V. 99, p. 1538. Stock
auth., $4,000,000; outstanding, $1,500,000; par $100. Loans and bills
payable Sept. 30 1917, $1,539,000. No bonds.

EARNINGS.—8 mos.,/1917 —Gross, $66,120; net loss, $4,123
Jan. 1 to Aug. 31. \1916 Gross, 89,952; net, 7,642

For year ending Dec. 31 1916 (118 miles), gross, $133,066; net, $2,589;
other income, $6,857; bal., def., $23,854. Pres., J. Ross Clark; V.-Pros.,
C. O. Whitteraore; Sec. & Treas., W. H. Comstock. Office, 583 Pacific
Electric Building, Los Angeles, Cal.

BULLFROG-GOLDFIELD RR.—Beatty, Nev., to Goidfield, Nev., 80
miles. In June 1914 control was obtained by Las Vegas <fc Tonopah RR.,
duplicate lines being abandoned. See above; V. 99, p. 1536. Year 1915-
10, gross, $142,516; net, $38,708. 1914-15, gross, $126,596; net, $25,326;
other income, $7,413; int., taxes, &c., $26,556; bal., sur., $6,i83.—(V.
98. p. 1918; V. 99, p. 1536.)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high¬
way and railroad bridge (opened Jan. 1 1894), 1,140 ft. long, over Missouri
River at Leavenworth, Kan., and valuable terminal property in that city.
In July 1910 the Chicago Great Western acquired the entire stock, but! does
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St.
Joseph & C. B. (Chicago B. & Q.) and Chic. R. 1. & P. use the bridge at an
annual rental of $16,000 each, under a 30-year contract from 1894, with
option of 30-year extension. Chicago Great Western RR. also uses the
bridge under a contract expiring in 1924, the annual rental being $12,000.
Stock. $600,000.—(V. 9 . p. 397.)
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Lake Erie & Western—Common stock $20,000 p m—
Preferred stock 6% (not cum) ($20,000 per mile) —

1st M ($10,000 per mile, see V 46, p 45) g_.Ce.xc*
2d M (V 64, P 444) $3 625,000 ($5,000 p m) gCe.xc*
Equip trust due $110,000 yrly begin Jan 1 1918-CP

Lake Snore & Michigan Southern—See New York
Lake Super & Ishp—latM $70,000 due yrly red 101 xc*
Lake Tahoe Ry & Tr Co—1st M g $500,000 s f beg 1905
Lansing Manufacturers—1st M serial Interest rental..
Laramie Hahn s Peak & Pacific Ry—See Colorado
Las Vegas & Ton—B. AG. IstM g sf d calll02J4 FP

2d M (held by Las Vegas A Tonopah) gold
Leavenworth Terminal Ry & Bridge—1st M g s f.Cex
Lehigh & Hudson River—Stock $1.340,000

General M $3,000,000 g (see text) Ce.xc*
Debentures $400,000 red 105 since Nov 1911 x

Lehigh & New England—Stock..—_____
First mortgage $1,000,000 gold FPx
General mtge $15,000,000 g red 105 GuP.kc*
Equip tr ser A g gu red 102 h due $30,000 yrlyGuPx

do ser B g gu red 102 H due $45,000 yrlyGuPx
do ser O guar gold red 102 $35,000.yrly.GuPx
do ser D due $40,000 yearly guar PeP xc*
do ser E due $55,000 yrly (guar) (V.103,p.l405)

Lehigh Valley—Common stock $80,000,000 _Gp
Preferred stock 10% (V 79, p 151, 269) — GP
First mortgage extended In gold In 1898-GP.xcAr
Consolidated MlcoupA reg $4,762,0004Ms-.xc&rl

$40,000,000 /annuity $2,538,000 4 Ms FPx/
General Consolmtgel $150,000,000 gold—HPxCMer

do do
Coll trust bonds $500,000 due s a, see textGP.xc* &r

Bonds of Controlled Properties—
Lehigh & N Y 1st M gold guar p A 1 Mp.xc*&r
Lehigh Valley Ry 1st M g gu p A 1 (end) GP.xc*&r
Lehigh A Lake E IstM $3,000,000 g Usm.xc*Ar—

Miles
Road

710
710
710
710

Cento
24
17
8

Wyom

74

All
196

PeP

.285

315}
315

"315

Date
Bonds

115
614

11

1887
1891
1917

al RR
1911
1901
1905

Ing A
1906
1914
1893

1890
1907

1895
1914
1908
1911
1913
1914
1916

1868
1873
1873
1903
1903
1905

1895
1890
1907

Par
Value

Amount

Outstanding

flOOSll,840,000
100

1,000
1,000

100 Ac
1,000
1.000

Eastern
1.000
1.000
1,000

100
1.000
1,000

50
1,000
1,000
1,000
1.000
1.000
1.000
1,000

50
50

1,000
1,000
1,000

1,000 Ac
1,000 &c

1.000

1,000
1,000
1.000

11,840,000
7,250.000
3.625.000
1,100,000

890.000
500,000
60,000

Ry
125,000
68,000

560,000
1.340.000
2.587,000

400,000
6,300.000
1.000,000
4.000,000

180.000
430,000
410.000
480,000
745.000

60,501,700
106,300

5,000,000
10,400,000
12,600,000
26,639,000
20,697.000
7,575.000

2,000,000
15,000,000
3,000,000

Rate
%

When

Payable

F A
A A
J A

A
&
A
&
A
A

A
A

M A
F A
M
A

J A
J A
J A
M A
M A
F A

M A
J A
M A

Last Dividend
and Maturity

Jan 15 1908 1%
Jan 1 1937
July 1 1941
Jan 11918 to'27

Feb '18-Feb '31
Oct 1 1931
July 1 1920-30

Jan 1 1922
July 15 1921
Jan 1 1923
Dec 15 1916 6%
July 1 1920
July 1 1920
Feb 28 *17, 2%
July 1 1945
July 1 1954
To June 1 1923
To May 1 1926
To Feb 1 1928
To Mch 1 1929
To April 1 1931
Oct 13'17 2/4%
Oct 13 '172M%
June 1 1948
Dec 1 1923
Irredeemabl

May 1 2003
May 1 2003
Feb '18-Feb 26

Sept 1 1945
July 1 1940
Mch 1 1957

Places Where Interest and
Dividends are Payable

Office, Gr CentTer, N Y
Chase National Bk, N Y

do do

Clt Sav A Tr Co, Cleve
Merc Trust Co, San Fran#
Union Trust Co, Detroit

Fidelity Trust O . Phlla
do do

Central Trust Co, N Y
Warwick, N Y
IrvNat Bk, NY .Warwick
Irving Nat Bank, N ¥
Philadelphia office

437 Chestnut St, Phila

Guar Tr A S D Co, Phlla
do do
do do

Penn Co for Ins. Ac. Phil
do do

Checks mailed
do do

Co's office, 228 80 3d St.
Phil, and J P Morgan
Ac Co, New York

Of.Phll.AJPM&Co.NY
do do
do do

LEAVENWORTH & TOPF.KA R Y.—Leaven worth to Topeka, 57
miles, including 11 miles trackage at terminals. Control acquired in Sept.
1917 by F. L. "Wells of Chicago, now President. W. A. Austin, Leaven¬
worth, continues temporarily as receiver. See V. 105, p. 1419.

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central
New England Ry. to Belvidere, N. J., on the Penn. RK„ 73.9 miles; and
from Phillipsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR.,
Belvidere to Phillipsburg, 13.3 m.; D. L. A W. trackage, Andover Jet. to
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79, p. 269; V. 94,
p. 416. Dividends., 4% 1912, 1913, 1914; 8% In 1915 4% A 4% extra June
1916, and 4% and 2% extra in Dec. 1916. v

BONDS.—Of the $2,587,000 Gen. M. bonds out, $1,062,000 are guar.
Jointly, p. A I., by Central RR. of N. J. and Leh. Coal A Nav. Co. and
8165.000 are reserved to take up prior liens. V. 92. r>. 595 1701. See
form of guaranty, Ac., in V. 67, p. 788; also V. 85, p. 1513. The $164,000
2d Mtge. bonds, due July 1 1917, were paid at maturity. No new securi¬
ties issued.—V. 105, p. 716.

EARNINGS, .

Jan. 1 to Aug. 31.
8 mos.,/1917_.Gross, $1,520,403; net, aft.taxes,$480,965

U916__Gross. 1,425,533; net,aft.taxes, 519,900
ANNUAL REPORT.—For year ending Dec. 31 1916, V. 104, p. 2225.

Dec.'31 Year. Gross. Net. Oth. Inc. Int.,Tax.,Ac. Divid'ds. Bal.,Sur.
1916——$2,143,597 $796,044 $7,331 $377,810 (14)$187,600 $232,975
1915 2,006,429 795,859 3,277 382,800 (8)107,200 314,126

Lewis A. Riley, Pres., Phila., Pa.—(V. 104, p. 3225; V: 105, p. 716.)

LEHIGH & NEW ENGLAND RR.—Operates road from Hauto, Pa.,
to Campbell Hall, N. Y., 127 miles; Hainesburg Junction, N. J., to
Edgewater, N. J., 60 miles; Bethlehem, Pa., to Benders Jet., Pa., 19 miles;
Bath, Pa., to Martin's Creek. Pa.. 18 miles, and branches, 72 miles; total,
Dec. 31 1916, 296 miles, of which 9 m. are leased and 96 m. trackage rights,
leaving 192 miles owned. V. 95, p. 1403; V. 105, p. 181. Lehigh Coal &
Nav. Co. owns majority of stock. V. 78, p. 1781, 1962; V. 91, p. 1386.

SECURITIES.—Stock auth., $7,500,000; outstanding, $6,300,000, of
which $5,997,500 is owned by Lehigh Coal & Nav. Co.; par, $50. In July
1917 the New Jersey P. U. Commission authorized the issuance of $1,491,-
000 additional stock, making total authorized to be issued and sold $7,500.,-
000. $300,000of this add'l stock was owned in Aug. 1917. V. 105, p. 73.

DIVIDENDS.— /1913. 1914. 1915. 1916 (cai. year)
Per cent- ■_ \ 4 8 8% & 3% extra 8% A 2% extra

Bonds, Ac.—01 the Gen. M. 5s of 1914 ($15,000,000 auth.), $1,000,000
were reserved to retire the 1st 5s and $10,000,000 for future purposes. V.
102, p. 976, 1060; V. 99, p. 49, 674. Lehigh Coal A Nav. Co. (V. 91, p.
1386) guarantees car trusts A and B. V. 86, p. 1343, 1409; V. 96, p. 63,

EARNINGS.—8 mos.;11917—.
Jan. 1 to Aug. 31. 11916--.

.—.Gross, $2,405,005; net, $835,162
Gross, 1,942,907; net, 690,304

REPORT.—For year ending Dec. 31 1916, V. 104, p. 2005.
Gross ] Net, after Other Interest, Dividends Balance,

Earnings. Taxes. Income. Rents,Ac. . Paid. Surplus.
1916 $3,046,332 $1,116,762 $61,202 $480,193 (10)$600,000 $97,771
1915 3,074,265 1,395,569 23,598 470,029 (11)660,000 > 289,138

Pres.. Samuel D. Warriner; V.-P, A Gen. Mgr., R. H. Wilbur; V.-P. A
Gen. Counsel, Wm. Jay Turner: Sec. A Treas., Henry H. Pease; Oompt..
E. M. Reynolds, 437 Chestnut St„ Phila., Pa.—(V. 105, p. 181, 1309.)

LEHIGH VALLEY RR.—(See Map.)—Oper. Dec. 1916,1,443 miles.vlz:
Main Line (fee, or all stock owned), 1 Leased — — 143

Jersey City to Buffalo 445)Trackage — 46
Branches (fee or all stock own'd)_809! (2d track 597 miles)

HISTORY, ETC.—The Drexel-Morgan Interests, it is understood, have
a preponderating voice in the management. A syndicate represented by
Kuhn. Loeb A Go. in July 1910 acquired a large interest. V. 91, p. 276.

The Lehigh-Buffalo Terminal Ry. Corp., all of whose securities ($50,000
stock and $3,740,000 5% debentures or 1st M. 4s are owned, is building a
new passenger terminal at Buffalo. V. 102, p. 153; V. 99, p. 467; V. 100,
p. 397, 733, 1257. 1672; V. 101, p. 455: V. 103, p. 2341; V. 104, p. 126$.)

Lehigh Valley Harbor Terminal Ry; was incorporated in N. J. on
March 10 1916 with nominal ($100,000) capital stock, to establish an ex¬
tensive terminal development with piers, Ac., on some 400 acres of water¬
front and underwater land at or near Jersey City. Ail its obligations
($3,562,740 5% notes) were held Dec. 31 1916 by Leh. Val. RR. V. 103,
p. 587; V. 102, p. T060, 2166; V. 104, p. 2351. Lake service ended Sept.
1917. V. 105, p. 1309.

COAL PROPERTY.—The Lehigh Valley RR. Co. owns all the ($1,965.-
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report
lor 1916 in V. 104. p. 2339. Purchase In 1905 of Coxe Bros., see "Bonds."

The Coal Co. shipped from collieries owned and controlled 7,074,765 tons
of anthracite coal for the 6 mos. to Dec. 31 1916, against 7,254,367 tons for
the corresponding period in 1915; total coal and coke tonnage, 6 mos. to
Dec. 31 1916, was 8,692,076.

In Jan. 1912 the Lehigh Valley Coal Sales Co. was Incorporated. See
extra div. below and Lehigh Valley Coal Sales Co. under Industrials."
V. 94, p. 123; V. 92. p. 956; V. 95. p. 487, 478.

On Dec. 21 1914 the lower Federal Court dismissed the suit brought by
the Government against the company and its subsidiaries and the Lehigh
Valley Coal and Coal Sales companies for alleged violation of the anti-trust
law and commodities clause of the Inter-State commerce law. V. 98. p.
912,1920: V. 99. p. 1910. Also see Central RR. of N. J. In V. 101, p. 1465;
Government has appealed. V. 103, p. 1118; V. 102, p. 1346; V. 101, p. 2145;
V. 102, p. 609, 1626, 1896.

DIVS. /^'Oa.m.'OS.'OS.W-'lO.'ll-'ia. '14. 1915 toOctl4 1917
Slnce'93 (%)\ None 1 4 4 6y'ly. 10yrly Below 10 (2M% Q-F)

In Feb. 1912 also an extra cash dividend of 10%. applicable If de-
slred'to subscription for stock of new Leh. Val. Coal Sales Co. V. 94. p.123.
In Jan. 1914, 5% (semi-ann.); April, 2M% (quar.); July and Oct.. 2M% .

BONDS.—Gen. Consol. Mtge. of 1903 is for $150,000,000 bonds, bear¬
ing not to exceed 5% int., covering the entire road, the stock of the Lehigh
Valley Coal Co. and other stocks owned. On Oct. 1 1917 there were
outstanding in the hands of the public, $20,697,000 4Ms and $26,639,-
000 4s; in treasury, $1,000,000 4Ms and $13,000,000 4s; reserved (a)
to retire underlying bonds, $76,664,000. and for additions, &c., $12,-
000,000, these last being issuable at not exceeding $2,000,000 a year, or
larger amounts as may be authorized by stockholders. Old bonds may,
however, be extended, if necessary, for not over two years. Provision may
be made at time of Issue of bonds thereunder for right to convert into stock
at pleasure of holder not over $25,000,000 at any one time outstanding.
V. 103, p. 586; V. 102, p. 1346, 1436; V. 97, p. 1823, 1898; V. 99, p. 477;
V. 77. p. 824; V. 78, p. 287; V. 79. p. 1642; V. 82, p. 1380; V. 86, p. 1343;
V. 88, p. 1372; V. 81. p. 211.

The purchase of stock of Coxe Bros. A Co. ($2,910,150) (V. 103, p. 587)
and of Dela. Susq. & Schuylkill RR. In 1905 was financed by an issue of
$19,000,000 coll. trust 4% bonds, to be retired by $500,000 semi-annual in¬
stallments beginning Aug. 1907 and secured by deposit of those stocks with
trustee. Bonds subject to call as a whole at 102 M, beginning Aug. 1912, or
In order of serial numbers. V. 81. p. 1175. 1242. 1376- V 82. n. 100: V. 83.
p. 702; V. 84, p. 1428; V. 88, p. 452. On July 1 1917 paid off $200,000
1st M. bonds of the Wyoming Valley Coal Co.

Equipment trusts in treasury Dec. 311916: "K," $300,000; "L," $1,200,-
000; "M," $1,400,000. Authorized but unissued, Jan. 1 1917. "O," $3,000.-
000; "R.";$2,400,000. V. 103, p. 587, 588. '

GUARANTIES.—Lehigh Valley Railway Co.—Owned Buffalo. N. Y.,
to near Sayre, Pa., 174.48 miles, double track, and branches, 339.74 miles,
In all 514.22 m.. covered by $15,000,000 mtge. of 1890. but in 1903 and
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh A
Lake Erie. Stock, $11,745,000. all owned by Lehigh Valley RR. Mortgage
abstract, V. 51. p. 114; V. 77, p. 147. 972: V 81. p. 784; V. 84. d. 1366.
In June 1916 was authorized to issue $1,100,000 debentures. V.103, p. 61.

Lehigh Valley RR. Co. of New Jersey.—Owned double-track road from
Phillipsburg, N. J., to Jersey City, and branches, with about 125 acres at
Jersey City and a large water front, Ac. Total mileage, 122 miles. Stock
outstanding, $12;506,000, all owned by Lehigh Valley RR., which in 1914
leased it for 99 years. V. 77, p. 972; V. 53, p. 640,880; V. 81, p. 784; V. 83,
p. 703; V. 98, p. 1845, 1920.

Morris Canal.—Stock and bonds mostly owned by Lehigh Valley RR.
.See issue Oct..1912 and V. 92. p. 527. 1109: V. 93. p. 811. 1106: V. P4.n.
419: V, 95, p. 488; V. 97. p. 373. In Nov. 1915 the lease was held taxable.
V. 101, p. 1807. Ownership of basin in Jersey City, V. 102, p. 1060.

Penn. A N. Y. Canal A RR.—Leased tor 99 years from Dec. 1 1888 to
Lehigh Valley, which has assumed Its debt and owns all Its stock. Console
Include $4,000,000 5s, $3,000,000 4s, $1,500,000 4 Ha. V. 62, p. 950.

Seneca County Ry., $500,000 gu.bds.; none sold June 1916 V. 79, p. 1271
Lehigh A Lake Erie mortgage ($3,000,000) covers 11 m. double-track ter¬

minal road at Buffalo. V. 81, p. 211: V. 83, p. 702. Now a part of the
Lehigh Valley Ry. Co. V. 84. d. 1248; V. 85. p. 312; V. 87. p. 817. 818.

EARNINGS.—8 mos. J1917-Gross, $35,261,606; net.aft.tax. $7,021,365
Jan. 1 to Aug. 31. (1916-Gross, 31,884,496; net.aft.tax. 8,350,806

ANNUAL REPORT.—The report for 1915-16 also for Lehigh Valley
Coal Co., V. 103, p. 574, 585. For 6 mos. to Dec. 31 1916, V. 104,
p. 2337, 2339, 2350.

—Six Mos. to Dec. 31 Year ending June 30—
Revenue from Oper.— 1916. 1915. 1916. 1915.

Coal freight $9,345,640 $9,825,860 $18,811,099 $19,195,756
Merchandise freight—11,317,769 10,202,599 20,363,251 16,005,501
Passenger— 2,599,694 2,301,665 4,300,183 4,043,799
Mail, express, Ac 2,455.453 1,911,093 3,908,037 3.280,906

Total oper. revenue..$25,718,557 $24,241,217 $47,382,570 $42,525,962
Net, after taxes — $6,358,396 $6,653,332 $12,574,714 $10,871,803
Other income 1,360,562 730,346 1,626,229 1,942,212

Total net $7,718,958 $7,383,678 $14,200,943 $12,814,015
Bond interest — $1,917,434 $1,706,662 . $3,500,437 $3,459,738
Lease other roads 1,071,295 1,071,295 2,142,589 2,142,589
Other rents, Ac 727,585 764,409 . . 891,477 889,243
Preferred dividends—.. (5%)5,315 (5)5,315 (10)10.630 (10)10,630
Common dividends—(5%)3,025,085 (5)3,025.085(10)6,050,170(10)6,050,170

Balance, surplus $972,244 $810,912 $1,605,640 $261,64-

Chairman, E. B. Thomas; Pres., E. E. Loomis; V.-Pres., J. A. Middle-
ton, F. L. Blendinger, T. N. Jarvis, L. D. Smith; Treas., C. J. Kulp; Sec.»
D. G. Baird, 228 So. 3d St., Phila.; Executive Committee* Chairman»
E. B. Thomas, E. E. Loomis, Geo. F. Baker, E. T. Stotesbury, W. H.
Moore and Daniel G. Reid.

DirectorsE. B. Thomas, Edward T. Stotesbury, W. R. Butler, Fred
M. Kirby, Wm. H. Moore, Daniel G. Reid, James McLean, Samuel T.
Bodme, Geo. F. Baker, Henry B. Coxe, E. B. Smith, Morris L. Clothier.—
(V. 104, p. 764, 863, 1263, 2118, 2337, 2553; V. 105. p. 181, 716, 1309.)

LEXINGTON & EASTERN RY.—See Louisville A Nashville.

LEXINGTON (KY.) UNION STATION CO.—Owns passenger station.
Common stock, $15,000, owned equally by Louisv. A Nashv., Ches. A

Ohio and Lexington A Eastern. There has been authorized $500,000 of 4%
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid
by above-named roads on basis of passenger cars. Pres., W. A. McDowell-
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74 RAILWAY STOCKS AND BONDS [VOL. 105.

RAILROAD COMPANIES
[For abbreviations, <fce., see notes on first page]

Lehigh Valley RR— {Concluded)—
Lehigh V*1 Term 1st M g guar p & 1 end— Ce.xc*&r
East & Am 1st M PhiU N J to Perth Am &cguar_xr
Easton 8c Nor 1st M g guar by Leh Val-GP.xc*&r
Middlesex Valley 1st mtge $600,000 goid__-Ce.zc*
Pa 8c N YCan&RR—Cons gu (text) (end),.OP.xr
Morris Canal consol stock 4% guaranteed perpetual

Preferred stock 10% guaranteed perpetual .

L V Coal Co 1st M $12,000,000 g s f not dr_.xc*&r
do interest reduced • ..x

. do debentures .. „ _ x

Delano L'd 1st M g gu s t (V 00. p 1017)-—GP.x
Cons Real Est 1st M S2.600.000 (V 83. d 702)—Usid

Lexington Union Station—Preferred stock (see text) -

Ligonier Valley RRrl»t M $300.000
Lime Rock—Consolidated refunding mortgage gold..
Litchfield & Madison—First mtge $1,000,000 gold.x
Little Miami—Stk original gu 8% 99 yrs P C & St L._

Special guaranteed betterment stock ($5,000,000)--
Generai mortgage $10,000,000 .z

Little Rock & Hot Sp West—See St Louis Iron Mtn &
Little Schuylkill Nav RR & Coal—Stock (rental guar)

tive Oak Perty 8c Gulf RR—First mortgage-- xong Island—Second (now first) mortgage —xcf
Consolidated mortgage (gold) ($3,610,000 are5s)Ce.v
General mortgage gold Ce.vc*
Long Island RR M on ferry for $2,750,000 g .Ce.zc*
Stewart Line mtge of 1932 for $500,000 gold—Cev
Debenture ($1,500,000) gold not subject to call...z
New York & Flushing first mortgage assumed. -Cez
Bklyn&Mont 2dM aBsu BusSta to E'tp't & brsCe.zc*

L. I. City 8c Flushing M gold assumed -.Ce.vc*
New York Bay Extension 1st M ass $200,000- z
Montauk Extension $600,000 1st M assumed—z
Unified M gold callable at 110-..- Usm.xc&r

a In hands of public; total Issue shown In left-hand c

Miles Date Par Amount Rate When

Road Bonds Value Outstanding % Payable

28 1891 $1*000 $10,000,000 5g A & O

69 1880 1,000 6,000,000 5 M & N

13 1895 50O Ac 51,000 4)4 gM & N
29 1892 1,000 200,000 5 g M & N

137 1888 1,000 8,500,000 4. 4 X. 5 A & O

m 100 See text 4
10

F & A
100 See text F & A

'mmm 1892 1,000 10,114,000 5 g J & J

V 1892 1.000 1,400,000 4 g J & J

1912
■

7.500,000 4 M & S
1891 l'ooo 326,000 5 g J & J

1906 1.000 In treasury : > 4 F & A

100 ,388,000 4 J & J

16 1913* 1.000 300,000 6 M & N
12 1,000 400,000 4i J & J

44 1904 1 000 1,000,000 6 g M & N

50 4,943,100 8 3-5 Q—M 10
— I 50 4,546,650 4 Q—M 10

1912 1.000 1,070.000 4 M & N

Sou."
32 50 2,487.950 5g J & J

81 19i2 1,000 789.000 5 A & O

155 1878 100 &c 268.537 7 F & A

156 1881 1,000 4,731,000 4 & 5 g Q—J
163 1888 1,000 3,000,000 4 g J & D

1892 1,000 1,494,000 4)4 g M & S

18 1892 1,000 332,000 4 g J & D
1894 1.000 al,135.000 5 g J A D

"2 1880 1.000 125,000 6 M & S

76 1888 1,000 600,000 5 g J & D

19 1887 1,000 650,000 5 g M & N
6 1893 1,000 alOO.OOO 5 J & J

21 1895 1,000 a315.000 5 J & J

316 1899 1.000 5,660,000 4 g M & S

olumn ; balan ce under unified mtg e.

Oct
May
Nov
Nov

Apr

Last Dividend
and Maturity

1 1941
1 1920
1 1935
1 1942
1 1939

Aug 6 '17. 2%
Aug 6 '17, 5%
Jan 1 1933

1 1933
Mch 1 1962
Jan 1 1932
Feb 1 195b
July 1 1917 2%
May 1 1943
July 1 1929
Nov 11934
JunelO '17 21-5
JunelO 1917 1%
Nov I 1962

July 14 '17
June 1 1942
Aug 1 1918
July 1 1931
June 1 1938
Mch 1 1922
June 1 1932
June 11934
Mch 1 1920
June 11938
May 1 1937
Jan 1 1043
Jan 1 1945
Mch 1 1949

2H

Places Where Interest and
Dividends are Payable

Of..Phil, & JPM, N Y
Office, 228 So 3d St, PhO

do do
Of. Phil,&J P M &Co,NY
Lehigh Valley RR. Phila
Office, 228 S 3d St, Phlla

do do

IJ P Morgan 8c Co, N Y,
1 and Drexel 8c Co, Phfl
Company's office, Phila
Co s office, N Y & Phlla.

Office. Lexington, Ky~
Mellon Nat Bk', Pittsb
Portland, Me
Central Tr Co. N Y
Office, Fosdlck Bldg, Cln

do do

Farmem'Lh&TrCo, N Y

Office, 410 Walnut,Phlla
Safe- Dep 8c Tr Co, Bait

do do&Lon
do do
do do
do do
do do&Lon
do do
do do
do do
do do
do do
do do

LIGONIER VALLEY RR.-r-Latrobe to Ligonier, Pa., 10.3 miles; Ligo¬
nier to Fort Palmer, Pa., 5.7 m.; total, 16 miles.

Stock, $500,000; par $50. Dividend, 25% in stock paid May 1 1913.
In year 1913-14 6% deferred dividend and 6% regular were paid. Bonds,
see table above. For year ending June 30 1916, gross, $290,340; net,
$175,154; 1914-15, gross, $213,029; net. $103,423. Pres., J. R. Mellon;
Sec., A. W. Mellon; Treas., R. B. Mellon. Office, Pittsburgh. Pa.

LIME ROCK RR.—Owns road In and around Rockland, Me., 11 m.,
trackage, 1 m.; total. 12 m. Stock, $450,000; controlled by the Rockland-
Rockport Lime Co. of Maine (V. 92. p. 960). D)v. In 1905-06, 5%; 1906,
07, 5%. of which 3% from accumulated surplus; 1907-08, 2H%: 1908-09;
6%; 1909-10, 4H%; 1910-11, tk%; 1911-12. 2&%: 1912-13, 4H%\
1913-14,1 Ji %; 1914-15, 1 % %. Year ending Dec. 311916, gross, $87,333;
net, $29,951. Office, Rockland.—(V. 82, p. 1380.)

. LITCHFIELD & MADISON RY.—Owns Litchfield Jet. to Madison. 111.,
44 rn.; trackage. 1 m.; total. 45 m. Stock, common. $500;000: pref., 4%
non-cum., $500,000; par, $100. Oar trusts June 30 1916, $18,959. Year
1915-16, gross, $249,401; net, $83,724; other inc., $23,220; int., &c.. $66,-
361; sur., $55,231. Pres., James Duncan, Alton, 111.—(V. 79, p. 1256.)

LITTLE KANAWHA RR.—Parkersburg, W. Va., to Owensport, 30.44
m. Stock, common, $359,500; pref., $150,000; par, $100. Controlled
by Pittsburgh & Lake Erie, Pennsylvania Co. and Batto. & Ohio, which
own $478,100 of the stock, the last-named operating the road as agent. V,
86, p. 981; V. 82, p. 628; V. 86. p. 981; VT 102, p. 66. For year ending
June 30 1914, gross, $35,292; op. def. after taxes, $13,898; rentals, Ac..

t7,310; bal., def., $21,208. Pres., J. M. Schoonmaker* Pittsburgh;ec.-Treas., J. T. Blair, Pittsburgh.—(V. 99, p. 1366; V. 102, p. 66.)

LITTLE MIAMI RR.— (See Maps Pennsylvania RR.)—Owns Cincinnati,
O., to Springfield, O,, 84 m.; branch, Xcnia, O., to Dayton, O., 15 m.; Day¬
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenla RR., Xenla, O.,
to Columbus, O., 55 m.; Cin. .St. Con. RR., 2 m.; Richmond & Miami RR.,
Indiana State line to Richmond, 4 m.; total, 199 miles. ,

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis
(now Pittsburgh Cln. Chicago & St. Louis RR.) for 99 years, renewable for
ever. The Penna. RR. Co. is a party to the contract and guarantees its
faithful execution. Rental Is 8% on $4,943,100 original stock, 4% on bet¬
terment stock and int. on debt. V. 84, p. 51,815; V. 86, p. 857; V. 104, p.
73.

BONDS.—The general 4s of 1912 ($10,000,000 auth. issue; Cent. Trust
8c Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% Int.,'with
a first, lien; remainder $8,930.00Q issuable only for betterments when ap¬
proved, but none until all the special betterment, stock authorized under
the lease has been issued. V. 95, p. 750, 1331; V. 96, p. 420.

Lessee's report shows results to lessee: in 1909, profit, $67,171; In 1910.
profit. $79,046; in 1911. profit. $189,539; in 1912. loss, $28,188: in 1913.
loss. $142,190; in 1914, loss, $218,712; 1915, loss, $22,588; 1916, profit,
$196,704. Stock auth., $10,000,000. Beginning Dec. 1899, 1-5% extra
paid on com. stock each Dec. and Juno, and with 1912 l-5^o also in Sept.,from surplus invested funds, making div. 8 3-5% yearly 104, p. 2010 .)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total.
91.71 miles. Re-teased on Dec. 1 1896 to Phlla. & Read. Ry. for 999 years
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907

DIVS.— 1 '06, '07. *08. '09. *10. 11. '12. *13. '14. '15. '16. 1917.
Since 1903 %f 5 5)4 5)4 5 5H 5 5H 5 5H> 5 5 5

Lessee pays taxes and organization expenses.—(V. 98, p. 1845.)

LIVE OAK PERRY & GULF RR.—Owned Live Oak to Econfenia,
Fla., 62.85 miles; Mayo Jet. to Alton, Fla., 14.41 m.; Murat Jet. to Murat,
Fla., 3.74 m.; branches, 2.88 m.; total, 83.88 miles. Stock auth., $2,000,-
000; outstanding, $600,000; par, $100. Bonds, see table. Car trusts
June 30 1916, $35,000. For year ending June 30 1916, gross, $235,273;
net, $119,063; charges, &cJ, $66,621; bal., sur., $54,951. Pres., J. H.
Powell; Sec. & Treas., R. Hopkins. Office, Live Oak. V. 104, p. 2452.

LONG ISLAND RR.
Owns— Miles.

Long Island City to Greenport-.- - 94
Long Island City to Montauk ,115
Sundry branches. 114

Leases ('which see)—
Nassau Electric RR „ 9
Long Isl. RE, No. Shore Brch... 30
N, Y. & Rockaway Beach Ry.*.. 12

Operates the steam surface roads of Long Islano.
Leases—('Which see.) Miles.

N. Y, Bklyn. & Man. Bch.]6
Other 2

Trackage—.
Penna. Tunnel & Terminal 4

Total Jan. 1 1917.. . . .,397
Oper. electrically (miles trac)._188
Dou ble track _ — 160

Also owns the Huntington RR., Northport Traction, Nassau County
Ry., Glen Cove RR. and Ocean Electric Ry., having combined mileage of
34)4 miles, and through the Long Island Consolidated Electrical Companies
a one-half interest In N. Y. & Long Island Traction Co., 42 m.. and Long
Island Electric Ry., 26 m. V. 89, p. 59S; V. 90, p. 1040. In March 1917
rate of mileage books increased from 2c. to 2 Mc. per mile. V. 104, p. 1263.
V. 105, p. 716. Other rates, V. 104, p. 2343.

PLAN.—In Jan. 1917, on condition that the minority shareholders would
surrender their holdings, the Pennsylvania RR. Co., in order to strengthen
the credit of the Long Island RR., agreed (a) to accept from the latter in
settlement of the approximately $3 ),000,000 of indebtedness due it by the
L. I.'RR. Co. (consisting chiefly of 4% debentures) ,$5,202,100 new 5% 20-
year debentures, and for the remainder capital stock at par; (6) to give the
$5,202,100 new 5% debentures in exchange for the minority stock, $ for $.
See V. 104, p. 361.

The new debentures will be secured by any future mortgage on the
property.With the debt to the Pennsylvania RR. discharged as above pro¬
posed, 'the amount of earnings of 1916 applicable to the payment of interest
on the $5,202,100 of new debentures would have been about five times the
amount of such interest." Only about $500,000 minority stock had
not assented In May 1917. V.104.p. 663, 863,1146,1263,1899, 2235,2452.

STOCK.—In April 1917 the auth. capital stock was increased from
$12,000,000, par $50, of which Penn. RR. owned $6,797,900, to $40,000,000.
Stockholders not assenting to the aforesaid plan were entitled to subscribe
at par till May 22 1917 for 184)4% of new stock, the total outstanding
being increased to $34,110,250. V. 104, p. 1899.

DIVIDENDS.— / '82. '83-'90. '91. '92. '93. '94. *95. '96. None
Percent _- A 1 4 y'ly. 4)4 5- 5 4 M 4 4 since.

BONDS.—The Refunding 4s of 1903 ($45,000,000 authorized issue) are se¬
cured by a lien on the entire road, subject to the $21,992,000 outstanding old
bonds, to retire which an equal amount Is reserved; remainder, $24,008,-
000, guar, as to prln. and Int. by the Penn. RR., were sold, the proceeds to
be used for various improvements and additions in connection with the
Pennsylvania tunnels to and through New Y'ork City, principally for addi¬
tional terrrlinal facilities at Bay Ridge and Long Island City and for a double-
track connection with the New Haven road, for additional freight and pas¬

senger terminals, tracks, equipment, and to retire old bonds. V. 78, p.
583. 1549; V. 79, p. 2796; V. 80. p. 1111; V, 81, p. 211; V. 82, p. 868; V. 92.
p. 527.

Equipment trusts Dec. 31 1916, $2,360,000. In March 1917 $940,000
4)4% equipment trusts were authorized. V. 104, p. 559, 1263.

rne Unified Mortgage Is limited to the amount now outstanding.. Bonda
arc subject to call at 110 in whole or 1n part, on any interest day. V. 68,
p. 618. Mteres. on real estate. Si.767,680. V. 76. o. 266; V. 85, n 160;
V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93. p. 1022: V. 102, p. 609; V.
103, p. 2079. Debentures of 1917, see "plan" above and V. 104, p. 2452.

GUARANTIES.—In addition to guaranteed bonds in table above, guar¬
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock
as part rental; also 6% on $50,000 P. P. & So. Br. stock and,10% on
$82,500 of the New York & Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter¬
est, an authorized Issue of $10,000,000 4)4% 40-year collat. trust bonds of
the Long Island Consolidated Electrical Companies, a holding company, all
of whose stock Is owned, for the trolley lilies owned and controlled. See
V. 82, p. 100, 864; V. 84. p. 865; V. 86. p. 1157. No bds. sold to Dec. 31 1912

EARNINGS.—8 mos.., /1917 Gross, $10,928,222; net, $2,860,325
Jan. 1 to Aug. 31. 11916——.Gross, 9,994,915; net, 2,875,783

REPORT.—Report for year 1916. V. 104, p. 1257:
1916. 1915.

Oper. revenue 14,971,839 13,553,780
Net (fift. tax)- 4,156,845 3,486,602
Rents, &c—_ 452,812 442,768
Unfund. secur.

& accounts- 227,379 290,857

Gross income- 4,837,Q36
Deduct—

Lease oth. rds. 668,625

4,220,226

664,265

Hire of equip't
Joint facilities
Miscell. rents-

Bond interest-
Other interest.
Miscellaneous.

1916.
204,169
486,190
200,615

2,710.242
296,551
29,171

1915.
11,715

457,362
204,451

2,471,049
518,298
54.237

Total deduc. 4,595,564 4,381,377
Balance-! - .sur.241,472def. 161,150

Pres., Ralph Peters, Penn. RR. Station, N. Y. City; Treas., James F.
Fahnestock, Broad St. Station, Phila.—(V.> 104, p. 2452, 1209; V. 105, p.
389.) -

'

LORAIN & WEST VIRGINIA RY.—See Wheeling & Lake Erie Ry.
LOS ANGELES & SALT LAKE RR.—(See Map Union Pacific.)—

From Salt Lake City, Utah, to Los Angeles, On the Pacific Coast, 811 m.
of main line, with branches, aggregating In all 1,154 miles; from Daggett
to Riverside, 111 miles, is trackage over A. T. & S. Fe and Sou. Pac. Has
steamship connection via Hawaiian Islands to China, Japan and Manila.
V. 81, p. 1551; V. 82, p. 1323; V. 91. p. 590. Salt Lake City terminals.
V. 76. p. 920, 1193, 1356, V. 77, p. 38. 148, 695; V. 78. p. 1393; V. 79, p.
1024. Las Vegas & Tonopah RR., allied, runs from Las.Vegas, Ney., to
Beatty, 119 miles. V. 81, p. 1175; V. 98, p. 1920. Construction of a line
from Pico Station to Santa Ana. 24 miles, was in progress in Jan. 1917.

In Aug. 1917-purchase of the $300,000 capital stock of the 9-mile River¬
side Rialto & Pacific RR., free of all liens, mortgages, &c., was still pending.
V. 105, p. 909. 997.

Name changed from San Pedro Los Angeles & Salt Lake RR. in Aug.
1916. V. 103, p. 759. *

Stock auth., $25,000,000; par. $100; all Issued; held In voting trust for
5 years (from i903) by Farmers' Loan & Trust Co. In joint interest of Union
Pacific and Wm. A. Clark. In Dec. 1912 the U. S. Supreme Court held
valid control by Union Pacific. V. 95. p. 1542.

BONDS.—The mortgage of 1911/is for $70,000,000; $28,526,000 were
held June 15 1917 In the Union Pacific (Oregon Short Line) treasury. V.
90. d. Ill; V. 94. p. 124. 490, 699; V. 96. p. 1703; V. 98. p. 1538, 1994:
V. 100, p. 1833; V. 101, p. 132. The Calif. RR. Commission in May 1917
authorized the issue of $1,969,000 additional 1st 4s of 1911 on account of
Improvements, &c., making, it is understood, when sold, $59,022,000 out.

EARNINGS.—8 mos.,/l9l7_——Gross, $8,342,635; net, $2,862,298
Jan. 1 to Aug. 31. \1916._— -Gross, 7,726,751; net, 2,840,772

REPORT.—For years ended June 30 and Dec. 31 (V. 103, p. 1888):
Year— Gross. Net. OtherInc. Charges. Bat.,Sur.

Dec. 31 1916-$11,656,885 $4,843,876 $113,856 $3,432,271 $1,525,461
June 30 1916- 11.244,355 3.9S7.292 109,648 2,807,828 1,289,112
June 30 1915- 9,497,896 2,799,523 97,319 2,797,283 96,559

Pres., W, A. Clark; V.-P.. H. V. Piatt; Treas., "W. H. Leete.—(V. 103,
p. 759, 1888; V. 105,p. 6Q6,909, 997.)

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga,
La., 192.89 miles; Packton to Wildsville Jet., La., 53.32 m.; Mlnden, La.,
to Shreveport, 27.15 m.; trackage, Vldalia to Black River, La., Opposite
Natchez, 25 m. (St. L. Iron Mt. & So. Ry.); Tioga to Alexandria, La., 7.33
miles; trackage near Shreveport, La., 2.01 miles; total, 303.72 miles. On
Jan. 1 1917 was to begin sending trains by ferry across the Mississippi River
and thence under trackage agreement over 2o miles of the Iron Mt. (Mo.
Pac. Ry.) to a connection with the Illinois Central and Mississippi Central
RR., facilitating through traffic to and from the East. V. 103, p. 1888.
Rock Island Co. uses 36 miles, Packton, La., to Pineville, La., under track¬
age contract, and St. Louis Southwestern passenger trains the Shreveport
terminals under a 25-year lease. V. 93, p. 527,
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RAILROAD COMPANIES
ZFot abbreviations, <fce„ see notes on first pageJ

Long Island {Concluded)—
Refund mtge $45,000,000 gold gu p & L_Eq.xc*&r
Debentures call aft 5 yrs 102H Usm.yyxc*&r*_
Equip trust Series A, B & O, $400,000 each.— —

Equipment Trust Series A - .■ —

Equipment Trust Series B
Leased and Controlled Lines, Principal or Interest

L I BR No Sh Br cons M $1,425,000 gu p&LCe.vc*
N Y B & Man B 1st cons M $1,726,000 gold gu-.Cev
N Y & Rock Beach 1st M $984,000 guar p &i——Ce
P P & C I 1st and 2d ($96,000 seconds) guar „ v

Los Angeles & Salt Lake RR—
San Pedro Los A Sc Salt Lake 1st M $70,000,000. Qx

Louisiana & Arkansas—Stock $7,000,000 authorized.
First mortgage $7,000,000 gold (text).... Q.xc*&r
Equip notes $8,000 due annually.

Louisiana & North West RR—Underlying M gold —x
First mortgage $10,,000,000 gold'. .MSt.xc*

Louisiana Ry & Nav—First M gold (see text)__F.c&r
Louisiana Southern—-1st M g red at 105 ... .Xe.xc
Louisiana Western—First mortgage gold Ce.zc*
Louisv Hend St St Louis—1stM $2,500,000 gold—G.z

First Oonsol M $5,000,000 gold *

Louisville & Jeff Bridge—$5,000,000 g gup & t xc*
Louisville & Nashville—Stock $72,000,000 ——

E H & N 1st M Hend to Nash g drawn 110_.Ce.xc*
Louisville & Nashv Gen M gold drawn 110.Ce.xc*
LC & Lex Gen mtge gold (V 63, p 1010) —G.xe*

Pensacola Div 1st M gold (drawn at 105)—F.zc*
New Orl & Mob Div 1st M N O to Mobile g.F.zc*

Second mortgage gold.. ...... xc*
Southeastern & St Louis Div first mtge gold xc*

Second M gold East St Louis to Evansv <& br.xc*
First M (50-year 5s) $15,000j>er mile gold..Us.xc*
First mtge collateral trust ($7,000,000) gold._F.zc*

Unified mortgage for $75,000,000 g—_Ce.xc*&r*
Mobile & Montgomery Joint M $5,000,000 g—Ce.xc

FOOT-NOTES—b to h See next page.

Miles
Road

Date

Bonds
Par

Value
Amount

Outstanding
Rate

%

i'
When

Payable

>; 316 1903 $500 &c $24,008,000 4 g M & s
1917 100 &c 5.202.100 5 g M & N
1906 1,000 1,200,000 , 4 F & A
1914 1,000 732,000 5 J & D
1917 1,000 940,000 4H F & A

Quara nteed.
30 1892 1,000 al.262,000 5 g O—J
19 1885 1,000 al ,601,000 5 g A & O

1887 1,000 a883,000 5 g M & S
"io '86-"91 1,000 H436.000 4H Various

1,024 1911 1,000 58,053,000 4 g J Sc J
302 •

— — ■ 100 5,000,000 «•«■!«

302 1902 1,000 5,196,000 5~g"" M s
1914 1,000 - 20,000 6 A & o

"35 1895 1,000 100,000 5 g J <Sc J
115 1905 1,000 2,150.000 5 g A & o
334 1903 1,000 10,545.000 AH g J & J

45 1897 500 250,000 5 g M & s
105 1881 1,000 2,240,000 6 g J & J
182 1896 500 2.500,000 5 g J & J
182 1915 .1 «•«•'«* - «••• — 700,000 5 g MP M* MM

1895 1,000 4.500,000 4 g M & s
100 72,000,000 7 in 1917 F & A

155 1879 1,000 450.000 6 g J & D
803 1880 1,000 dl ,596,000 6 J & D
176 1881 1,000 3,258,000 4 H g M & N
45 1880 1,000 110.000 6 g M & S

141 1880 1,000 b4,991,000 6 g J & J
141 1880 1,000 1,000,000 6 g J & J
208 1881 1,000 3,500,000 6 g M & s
208 1881 1,000 e2,997,000 3 g M & s
202 1887 1,000 f1,749,000 ; 5 g M & N

'

m mmt 1888 1,000 g4.705,000 5 g M & N
Text 1890 1,000 &C h64,768,000 4 g J & J

179

-M5

1895 1,000 4,000,000 4 H g M & S

Last Dividend
and Maturity

Places Where Interest and
Dividends are payable

Mch 1 1949
May 1 1937
Feb 1918-21
June 1918-24.
Feb 1918-27

Oct 11932
Oct 1 1935
Sept 1 1927
1926-1931

July 11961
Sep 15*11 l>*%
Sept 1 1927
1923

1945
1935
1953
1950
1921
1946
1965

Mch 1 1945
Aug 101917 3 H
Dec 11919
June 1 1930

Jan
Apr
July
Mch

July
July
Oct

Nov
Mch
Jan
Jan
Mch
Mch
May
Nov
July

1931
1920
1930
1930
1921
1980
1937
1931
1940

Sept 1 1945

Treas Petrn RR Co, N Y
do do

Fidelity Trust Co, Phila
Fidelity Trust Co, Phila
Fidelity Trust Co, Phila

Treas Penn RR Co, N Y
0 do do

do do
do do

Guaranty Trust Co, N Y
Checks mailed
Guaranty Trust Co, N T

Booliy, McL & Co, N V

See text-
R Winthrop As Co,NY
S P Co, 120 B'way, N Y
Bkof Amer. NY;& Louis
New York
J P Morgan & Co, N Y
71 Broadway, New York

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

71 Broadway, New York

In Apr. 1917 took over the Black River Branch (St. Louis Iron Mtn. &
So. Ry.) for exclusive operation between Wildsville, La., and Concordia,La.

DIVIDENDS.—1906 to 1909,3% y'ly; then to Sept. 15 1911, 2*$% y'ly-
None since to June 1916. the surplus funds having been applied to better¬
ments and sinking fund. .V.-102. p. 153.

BONDS.r--Tbe unissued fiiSt os (total limited.to $7,000,000) are reserved
for betterments, equipment and extensions, of which $1,000,000 reserved
for bridges across Black and Red rivers, and the balance limited to $20,000
per mile of completed railroad. The entire amount outstanding,'but no
oart, is sublect to redemption at 110 and Interest on anv interest date
Annual sinking fund $75,000 per ann. to buy bonds at 110 and int., or under;
otherwise, to be invested. Of the $5,196,000 issued June 15 1917, $851,000
were held alive in the sinking fund. See V. 101, p. 2071.

EARNINGS.—For 6 mos. to Dec. 31 and 8 mos. Jan. 1 to Aug. 31;
Six Months— Gross. Net. Charges. Bal.,Surp.

1916——— — $760,205 $180,033 • $138,155 $41,8781915 899,269 303,556 162,547 141,009
8 Mos. to Aug. 31—

1917—1—— $1,048,426 $246,083 $208,686 $37,397
1916 —— . — , .. 1,074,051 318,871 202,543 116,328

REPORT.—For year ending June 30 1916, see V. 103, p. 1787.
Year— Gross. Net. Other Inc. Charges,&c. Balance.

1915-16—$1,652,091 $189,915 $47,884 $315,147 $222,653
1914-15 j,679,951 483.574 43,726 334.060 193,240

Pres.,Wm.Buchanan.Texarkana,Ark.—(V.103,p.666, 1687,1787,1888.)

LOUISIANA Sc NORTH WEST RR.—OwnS Magnolia, Ark., to Natchi¬
toches, La., 115 m.; trackage, Magnolia to McNeil, 6.4 m. On Aug.22
1913 Geo. W. Hunter was appointed receiver. V. 97, p. 521, 595.

Stock out, $2,300,000; par, $100. Of 1st 5s of 1905 ($10,000,000 auth.
Issue), $150,000 is reserved to retire the old bonds. V. 82, p. 628; V. 85.
p. 1462. Car trusts outstanding June 1917, $9,174; loans and bills
payable, $750,853. For year ending June 30 1916,. gross, $273,137; net,
§21.937: 1914-15, gross, $245,039; oper. def., $17,147: int., taxes, &c.,
$151,076; bal;, def., $168,223. Receiver, Geo. W. Hunter, St. Louis;
Attorney, John A. Richardson, Homer, La.—(V. 97, p. 521, 595.)

LOUISIANA RY. & NAVIGATION CO.—Owns < New Orleans to
Shreveport,. La., 303.90 miles; Aloha to Winnfield, 27.60 m.; McNeely's to
Gravel Pit, 2.84 m.; total, 334.34 miles. Stock auth., $12,000,000; out¬
standing Dec. 31 1916, $8,131,000; par, $100. In June 1917 company had
been paying original 1% Federal income tax, but was doubtful about
further amounts beyond the 1 %. Jan. 1 1917, equip, obligations, $26,300.

EARNINGS.—8 mos.,/1917—Gross, $1,487,274; net, $249,637
Jan. 1 tb Aug. 31. \1916___ Gross, 1,325,808; net, 291,943

Year endirig— Gross. Net. OtherInc. Int., &c. Bal.,Def.
Dec. 31 1916— -$2,142,164 $673,983 $14,023 $700,309 $12,303
June 30 1916—— 2,180,030 667,245 12.969 746,149 66,936
June 30 1915 2,023,698 487,968 .1 *—

Pres., Wm, Edenborn, Hibernia Bldg., New Orleans; V.-P., H. B. Helm,
Treas.. L. M?. McFarlin, Shreveport; Sec.. J. J. Tippin.—(V. 99, p. 1748.)

LOUISIANA SOU! HERN RY.—Owns New Orleans, La., to Polnte-a-la-
Hache, La., 45 m.; Poydrasto Shell Beach, 16 m.; total, 67 m. Steam
for freight and gasoline motor cars for passenger service. In Feb. 1916 was
being operated for account of owners by New Orleans Texas & Mexico. In
Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% of
the stock and bonds, that company also owning the Kenilworth Sugar
Estates, 10,000 acres. V. 76. p. 706. Stock, $300,000; par, $100. Dlvs. In
1900-01, 7%; 1901-02.7*4%: 1905-06, 4Year ending June 30 1916.
gross, $127,650; net, $18,893. Pres., E. A. Hopkins, New York; Sec.,
p. Gibbs, Loadon, Eng. Office. New Orleans, La.—(v. 95, p. 618.)

LOUISIANA WESTERN RR.—{See Map oj Southern Pacific).—Owns
from Lafayette. La., to Sabine River, 105 miles; Abbeville to Mamou. 68 m.;
Mallard Jet. to Lake Arthur, 34 m.; total, .208 miles. Operated tndepen
dently. Southern Pacific owns all the $3,360,000 stock. Dividend On
stock in 1905-06 and 1906-07. 10% yearly; in 1907-08, 85%; in 1908-09,
20%; 1909-10 and 1910-11. 15%; 1911-12, 10%; 1912-13, 10%: 1913-14,
10%; 1914-15, 10%; 1915-16. 15%. In 1915-16, gross, $2,441,952; net
income, $930,717; dividends (15%), $504,000; charges, $249,704; surplus
$177,014. In 1914-15, gross, $2,186,500.—(V. 103, p. 1210.)

LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville
to Henderson, Ky., 144 miles (including 6 miles trackage); Irvingfcon to
Fordsville, Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evans-
ville, Ind., 12 miles; total, 200 miles. Lpuisv. & Nashv. on Dec. 31 1916
owned $1,524,662 of the.$2,000,000 5% non-cum. pref. and $1,724,662 of
the $2,000,000 com. (par $100). V. 94, p. 207; V. 95,p. 1274; V. 96, p. 653.

In Oct. 1915 filed a $5,000,000 1st consoi. M. bond, $2,710,000 reserved
to retire 1st M. 5s at maturity; $700,000 sold forthwith and $1,590,000 re¬
served for future extensions and additions. V. 103, p. 1882; V, 101, p.
1370. There are $120,000 AlA% equipment notes of 1912, Series A, due
$30,000 yearly Sept. 1918 to 1922 and (Dec. 311916) $110,000 misc. obligs.

EARNINGS.—8 mos., f 1917 —Gross, $1,435,640; net, $488,047
Jan. 1 to Aug. 31. \1916 Gross, 1,122,755; net, 344,298

REPORT.—For year ending Dec. 31 1916, V. 104, p. 2445.
Cat. Yrs.— Gross. Net. Other Inc. Int.,Rents,&c. Surplus.
1916 $1,751,114 . $528,730 $11,748 $282,717 $257,731
1915 - 1,447,836 294,166 5,689 249,955 49,900

Pres., R. N. Hudson.—(V. 103, p. 1301, 1882; V. 104, p. 2235, 2445.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile
long; approaches 2 miles; overhead viaducts 1H miles, with connecting lines
in Louisville; 40 acres in Louisville and about 60 acres in Jeffersonville.

Stock, $1,425,000; mtge. for $5,000,000; bonds for $500,000 are reserved

whose interest the stock is owned, and any deficit is payable in the propor¬
tion of one-third and tworthirds respectively; see V. 60, p. 130; V. 61, p.
327, 559; V. 62, p. 84.—(V. 89, p. 529.)

LOUISVILLE & NASHVILLE RR. ~(See Map.)—ROAD.—Operates
main line, Cincinnati, O., to New Orleans, La., 921 m.; branches to St.
Louis, Memphis, &c., 4,150 m/, total, Dec. 31 1916, 5,071 miles, viz.:

Miles
Owned, property deeded _4,222
Entire capital stock owned 450
Operated under lease 134

Miles.

Operated under contract— 39
Under trackage arrangements— 221

do (owned but leased)- 5
Reporting Separately (Making 7,647 Miles Owned and Associated Jan. 11917).
Nashville Chatt. & St. Louis.—-983
♦Georgia Railroad System.— 571
♦Louisville Hend. & St. Louis 182
♦Chic. Indianapolis & Louisville.622

Other lines 1
Owned but leased to other cos-.- 21

do Paducah & Mem. Div—248
De4uct (incl. in trackage above) 59

♦ See separate statements for these companies.
In Oct. 1915 merged the Lexington & Eastern Ry. (211 miles), and also

minor subsidiaries with Itself. V. 101, p. 1272; V. 91, p. 1447; V. 92, p.
1701; V. 97, p. 1029; V. 100, p. 901. See Bonds below.

In 1913 purchased South & North Alabama RR. V. 97, p. 729.1287.
In Oct. 1917 the North Georgia Mineral Ry., with the same Pres. and "

V.-Pres. as L. & N. was proposing to build a 50-mile line from Atlanta to
Wofford Crossing, Ga. v. 105, p. 1523.

Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR.
acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,720,000
of the present $72,000,000 stock, but the roads are operated independently.
V. 74, p. 830, 1038; If. 75. p. 733, 1399. •

D1VS. 1/99. '00. *01-'04. '05-'07. 1908. *09. '10 to '14. *15. '16, *17.
Since 18931 3 4 4 5 y'ly 6 y'ly 5 4 54 7 y'ly 5 6, 7

Also in 1908 1% in Louisville Property Co. stock. V. 86, p. 229, 421;
V. 102, p. 2341.

BONDS.—Ev. Hend. & Nash. 6s are drawn at 110 annually In amounts In¬
creasing each 5 yrs. until $150,000 per year is reached; 1916, $150,000. -

Pensacola Div. bonds are now called $36,000 yearly, V. 81, p. 265, 726*
The General Mortgage bonds of 1880 are called at 110 In increasing amounts

each year; $688,000 was paid June 1 1917. *V, 104, p. 1264.
„" Unified" mortgage, $75,000,000, of which $41,917 ,660 was reserved to re¬

tire all prior liens (none of the prior liens can be extended), the balance for
lmprovementSi extensions (at tne rate of $32,000 per mile, Including equip¬
ment), and for other purposes. The mortgage covers (besides 1,994 miles
of road and equipment), $26,473,606 stock of companies controlled and
$3,150 000 bonds free from any lien. See abstract of mortgage in V. 51,
p. 613; also V. 72, p. 1034,1188; V. 77, p. 968. In Jan. 1917, of $64,768,-
000 outstanding, $2,155,000 was in treasury and $18,000 in sinking funds.

Mobile & Montgomery—Louisville & Nashville joint mortgage Is for
$5,000,000; $1,000,000 reserved for improvements. V. 61, p 196, 750.

Kentucky Central mtge. abstract, V. 45. p. 372.
Louisville & Nashville Terminal 4s.—Jointly guaranteed, prin. and Int.,

by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313.
In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,-

796.900 of the $10,500,000 Chic. Indianapolis & Louisv. common and
$3,873,400 of the $5,000,000 pref. stock in exchange for their Joint 50-year
4% bonds. V. 74. p. 1138;. V. 76, p. 593. Of the $15,500,000 Joint bonds
secured by deposit of this stock, $31,000 are in treasury: $1,563,000 are
reserved to acquire remaining "Monon" stock and $2,079,000 for impts.,
&c., $500,000 yearly.

The Atlanta Knoxvlile & Cincinnati division 4s ($50,000,000 authorized)
cover 870 miles. Of the bonds, an equal amount were reserved to retire
at maturity underlying bonds, viz.; Kentucky Central 4», $6,742,000:
Atlanta Knoxv. So North/bonds, $1,500,000. The linb from Livingston to
Jellico, 61 miles, is subject to prior lien of unified mtge. V. 80, p. 872; V. *
84, p. 1428; V. 92. p. 1178. 1311. J565; V. 96. p. 716. 1022. . ^ w

Of the South & North Alabama RR. general consoi. 5s ($25,000,000 auth,
issue), $7,400,000 have been sold, guar., prin. & int., by the L. & N.;
$10,000,000 are reserved to retire the 1st 5s of 1886: remainder for im¬
provements, equipment, &c. V. 98, p. 454,156,1001.

The subsidiary Lewisburg & Northern ItR. in Sept. 1915 made a mort¬
gage to secure $15:000,000 50-year 5% bonds, of which $8,257,000 to pay
for construction and $6,743,000 for further construction and improve¬
ments. In Jan. 1 1917 none held by public. V. 101, p. 846, 1272. • .

Lexington & Eastern 5s were assumed in 1917 (auth. issue $20,000,000).
See V. 100, p. 1438; V. 101, p. 1272; V. 102, p. 1163; V. 104, p. 1489.„

FINANCES.'—In June 1916 the dividend rate was restored to 7%. V.
102, p. 2341. Div. on Nashv. Chatt. & St, Louis Ry. stock ($11,484,100
owned) was raised from 5% to 6% basis Feb. 2 1916. V. 102, p. 251. n

EARNINGS.—8 mos.,J1917- ——Gross, $49,244,093; net, $12,589,786
Jan. 1 to Aug. 31. U916—Gross, 41,805,194; net, 12,723,670

. REPORT.—Year 1916, V. 104, p. 1393; 6 mos. to June 30 1917, V.
105, p. 993:; : ...

—0 Mos. end. June 30——Years ending Dec. 31—
1917. 1916. 1916. 1915. .

Railway revenues— ^—$35,895,340 $31,052,751 $64,928,120 $54,026,979
Net, after taxes, &c_„_ $9,251,173 $9,478,373 $20,439,866 $13,275,690
Add—Hire of equipment 1,838,229 831,327 1,970,088 918,124

Rents, &C——-T 393i612 456,422 884,959
Dividend income 577,484 605,840 1,182,797
Inc. from fund, securs. 131,984 192,941 404,114
do unfund. see., &c_ 242,934 577,485 808,147

944,284
764,133
328,774
685,306

Gross income —$12,435,416 $12,142,388 $25,689,971 $16,916,312
Deduct—Rents, &c_— $512,037 $486,206 $1,006,619 $1,066,165

Int. on funded debt.. 3.762,419 3,826,816 7,621,067 7,618,878
Sinking funds, &c 44,419 42,116 99,474 94,367
Dividends—-(3^)2,520,000(3^)2520000(7)5,040,000 (5)3,600,000

Balance, surplus—_ $5,596,541 $5,267,250 $11,922,810 $4,536,902
OFFICERS.—Chairman, Henry Walters, Bait.; Pres., M. H. Smith,

and 1st V.-P., W. L. Mapother, Louisville; 2d V.-P., E. L. Smithers, N. Y.
Office, 71 B'way, N.Y.—(V. 104, p. 1264, 1381, 1489; V. 105, p. 290, 993.),

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg, Pa.
to Williamstown, Pa., 19 miles. New lease to Northern Central for 99
years from July 1 1910 provides for annual rental of $24,000 (equal to 4%
on stock) organization expenses and taxes. V. 92, p. 527.
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RAILROAD COMPANIES
IFor abbreviations, Ac., see notes on first page]

Louisville & Nashville (Concluded)—
Pen A At 1st M gold drawn 110 assumed xc*
Henderson Bridge Co 1st M gold drawn 105,Ce.xc»
Nashv Flor A Sheff 1st M g assumed In 1900_Ce.zc
Paducah A Mem DIv 1st M $5,000,000 gold. Ba.xc*
Sou A Nor Ala 1st MfV 97. p 1204,1426)g gu Ce.xc*

Gen cons M $25,000,0()0 g guar..-- Us.xc»Ar*
Newp & Cln Br 1st M g 8 1 assum gu by Penn Co.F.x
LAN-Soj'tM $7,750,000 red 105 since'07.d.xc'Ar
Lexington A East IstM $20,000,000assumed N.yc*
Kentucky Central IstM ($7,000,000) gold..Mp.zc
Atlanta Knoxvllle & Northern first mtge gold.Ce.:
Atl Knoxv & Nor consol M gold $10,0(X) d m.Us x
L & N—Atl K & C Dlv M $50,000,000.-Us.xc*Ar*

• LAN Term M $3,000,000 gold guar Jointly .Ba.xc
Equlpt certs g ser A due $325,000 s-a FL.xc*

Louisville New Albany & Chicago—See Chicago India
Lykens Vail RR & Coal Co—Stock—Rental pays4%
Macon & Birmingham—First M $500,000 g O"
Macon Dublin & Sav—1st M $1,840,000 g gu — N.c*
Macon Terminal—1st M $3,000,000 g gu.Cole♦Ar*
Mahoning Coal RR—Stock, Common ....

Preferred stock (see text)
First M Youngs to And Ac guar n A 1 (end) ..L

Maine Central—Com stock and scrip ($15,000,000).
Pref stock 6% cum non-voting, $3,000,000
Collateral trust bonds for Mt Desert Branch. AR.__
1st & Ref M $25,000,000 ($6,000,000 callable J' ne 1

'18 & $7,000,000 Dec 1 '18 at 102 & Int...c " '
Maine Central Eur A No Am refunding mtge gold.z

Washington County 1st M per mile g gu red.Ce.zc*
Somerset Ry Consol. mortgage $420,000 gold

Also in treasury Dec, '16 b $9,000. d $11,000.
000. v $2,323,000.

Miles Dale Par Amount Rate

Road Bonds Value Outstanding %

160 1881 $1,000 $1,363,000 6 £

10 1881 1,000 726,000 6 £

105 1887 1,000 1,996,000 5 £

254 1896 1,000 r4,619,000 4 g

202 1886 1,000 t9,292,000 5 £

202 1913 1,000 Ac 7,400,000 5g
*• m 1895 1,000 1,371,000 4^ g

1902 1.000 &c n5,898,500 4 £

2i i 1915 1,000 v7,500,000 6g
247 1887 1,000 16,703,000 4 £

228 1896 1,000 999,000 5 g

228 1902 1,000 500,000 4 £

870 1905 1,000 Ac u24 745,000 4 £

1902 1,000 2,500,000 4 £

1913 1,000 3,900.000 58

napoll 8 & Lo uisvllle.

19 ■

* m 20 599,120 4

97 1896 1,000 500,000 5 g

93 1907 1,000 1,529.000 5 £
. 1915 1,000 1,600,000 5 g

71 50 1,500,000 See text.

71 50 661.367 5

63 1884 1,000 1.500.000 5

jtm m. 100 14,888,400 6 in 1917
«» '*• 100 3.000,000 5 •

41 1883 1.000 636,000 6

1915 1.000 Ac 13,000,000 4H
66 1893 1,000 1,000,000 4 £

48 1890 1,000 1,300,000 4

48 1891 1,000 400,000 5

139 1904 1,000 2,500.000 3 A «

42 1900 500 Ac 172,500 4 g

94 1905 1,000 864,000 4 £

e$3,00 0, f$l 5,000 g$4 24,000 h$2, 156,000 i

F

M

F
F
F

A

A
J
J
M
M
J
J

When Last Dividend
Payable and Maturity

A
A
A
A

A
&
A

P
&
A
A
A
A
A

A

A J
A J
A

A
A

A

J1 A
Q—J
Q—M

J A D

A D
A J
A A
A A
A J
A 32
A J

$38,000n

Aug
Sept
Aug
Feb

Aug
Oct
July
July
Apr
July
Dec
Mch

May
Dec
Dec'

1 1921
1 1931
1 1937
1 1949
1 1936
1 1963
1 1945
1 1952
1 1965
1 1987;
1 1946
1 2002
1 1955
1 1952
17-June '23

July2 1917 2%
July 1 1946
Jan 1 1947
July 1 1965
Aug I 191710%
July2*17 2H%
July 1 1934
Oct 1 1917 IH
Sept 1 1917 IX
June 11923

1 1935
1 1933
1 1920
1 1921
1 1954

July 2 1950
July 1 1955

$15,500 r $217,

Dec
Jan

Aug
Feb
Jan

Places Where Interest ana

Dividends are Payable

71 Broadway, N Y City
do do
do do
do do
do do
do do
do do

J P Morgan A Co, N 7

71 "BroadwayNew "York
do do
do do
do do
do > do
do do

Office Broad St Sta.Phlla
No coupons ever paid
New York Trust Co, N Y
Columbia Trust Co, N Y
Grand Cent Term, N Y
Union Trust Co, N Y

do do
Office, Portland, Me

American Trust, Boston

N Y, Boston A Portland
do do

N Y, Boston A Portland
do do

N Y, Boston A Portland
Nat Shaw Bank, Boston
Amer Trust Co. Boston

000 t$708,000 u $1,249,-

MACON & BIRMINGHAM RY.—Owns Sofkee Jet. to La Grange. Ga..
96.87 miles. Passenger trains are operated between Macon and La Grange,
Ga., 105 miles. 7.03 miles of G. S. A F. Ry. and 1.10 mile of C. of Ga. Ry.
between Sofkee and Macon operated under trackage rights. V. 101,
p. 449. In 1908 a receiver was appointed; now John R. Munson. V. 86,
p. 337. In year 1915-16, gross, $148,451; net, $8,704; other income, $954;
Int., hire equip., Ac., $14,631; bal., def., $4,973.—(V. 101, p. 449.)

.MACON DUBLIN & SAVANNAH RR.—Owns rohd from Macon to
Vidalia, Ga., 92 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000
(par $100). Seaboard Air Line Ry. guarantees bonds, prin. and Interest.
Bonds, Series 1506 to 1529 fnel., have clause "Federal income tax, If any
on same, is to be paid by purchaser." V. 89, p. 43; V. 84, p. 102, 450.
For year ending Dec. 31 1916, gross, $490,655; net, $156,976; interest,
rentals, Ac., $112,793; bal., sur., $26,690. Pres., James A. Blair Jr.,
N. Y.; Sec. A Treas., J. R. Frink.—(V. 100, p. 1078.)

MACON TERMINAL CO.—rBuilding,-tracks, Ac., at Macon, Ga., com-

gleted and is used by Central of Georgia, Georgia Southern & Florida andouthern Ry. (all lines entering Macon), which own the $100,000 stock and
guarantee the bonds, prin. ana int., by endorsement. Rental on wheelage
basis covers int. on bonds and all charges. Qf the 1st 5s ($3,000,000 auth.
Issue), $1,600,000 has been sold. V. 101, p. 1886.—(V. 101, p. 1886.)

MAHONING COAL RR.—Owns from Youngstown to Andover, O., and
branches, 71 miles. In December 1907 purchased a one-half interest in
the Lake Erie A Eastern RR. in Youngstown, Ac.

Leased in perpetuity for 40% of gross earnings to Lake Shore (now N. Y.
Central), which Jan. 1 1917 owned $865,900 com. and $399,500 pref. stock.
DIVS.— i'92. '93. '94. '95-06. *07-09. '10. '11 '12 '13. *14. 15. '16. *17
On com./8h 8 8 10 yrly 12 yrly 66 70 20 70 60 50 50 text

In 1915 and 1916. with regular 20% p. a. CF. A A.) paid in June 30% ext.
In 1917, Feb. and Aug., each 10% and 30% extra in July.

The preferred stock certificates are 5% guaranteed and contain a clause
making them redeemable at par at option of company.

Year ending Dec. 31 1916, rental and other income, $1,729,410; surplus
over int. and 50% on com. and 5% on pref., $868,338.—(V. 104, p. 1591.)

MAINE CENTRAL RR.—(See Map.)—Portland to Vanceboro, Me., via
Augusta, 267 m. (incl. trackage Portland to Falmouth, 7 m.); branches,
Royal Jet. to Skowhegan via Lewlston, 90 m.; Bath to Lewlston and Farm-
tngton, 79 m.; Oakland to KIneo Sta., 91 m.; Portland and Rumford Falls
System, 103 m.; Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl.
ferry (0.60 m.), 49 m.; Belfast, Harmony,, Foxcroft, Bucksport and Mt.
Desert, incl. ferry (7.7 m.), 157 m.: Washington County, 139 m.; Portland
to St. Johnsbury, vt., 138 m. incl. trackage, 0.11m. St. Johnsbury Sta.,
and 8 27 m. from Portland Union Sta. to Windham Line, Me.: Quebec
Jet., N. H., to Lime Ridge, P. Q., 108 m.; total June 30 1917, 1,216 miles,
of which 650 owned, 545 operated under leases. 15 trackage and 8 ferry.

In 1911-12 purchased entire stock of Sandy River A Rangeley Lakes RR.,
(104 miles), and Bridgeton A Saco River RR., 21 miles; both lines 2<-ft.
gauge, and now included in Maine Central mileage.

STOCK.—The stockholders in 1915 authorized retiring $10,000,000 of
the outstanding stock and issuing in place thereof $3,000,000 5% non-voting
cum. pref. stock and $7,000,000 First A Ref. 20-year 4Xs. Y.lOl.p. 923,
1370, 1465. These securities having been underwritten were offered to
shareholders. The common stock was thus reduced to $14,907,617. See
bonds below, V. 101, p. 1628, 1714. The majority interest In the stock
formerly owned by the Boston A Maine was all .disposed of In 1914-16,
through tbe Maine Railways, and trust wound upi. V. 98, p. 312, 1071;
V. 102. p. 1250; V. 103. p. 1407.

DIVIDENDS— 1 *04-'06. *07. '08-T0. *11. 1912 to Oct. 1917
Oh common stock. 1/7 y'ly. 7X • 8 y'ly. 7X 6 yearly (1H Q-J)

BONDS.—The 1st A Ref. M. made in 1915 (see above) is limited to
$25,000,000; $6,000,000 were issued to retire $6,000,000 notes of 1919
(called and paid off at 102H May 1 1916); $1,700,000 are reservedtoretire
other underlying bonds; $5,300,000 were issuable for any lawful purpose,
and the remaining $5,000,000 may be issued only for improvements when the
earnings are 1X times all Interest charges, Including the bonds to be issued.
A first mortgage on about 320 miles of road, including the line running from
Portland to Bangor and on entire stock of Portland Term. Co., and a
secopd mortgage on about 88 miles. .Amount outstanding was increased
In April 1916 from $7,000,000 to $13,000,000 to retire aforesaid note issue.
V. 102. p. 976. 1163. 1250. All bonds due July 1 1917 were paid off

On Sept. 20 1917 no new securities had been sold to replace the improve¬
ment bonds, $250,000, and Somerset Ry. 1st 5s, $22.5,000, due July 1, or
Dexter A Newport RR. 4s, $175,000, due Sept. 1.

There are also $102,000 Maine Shore Line 6s assumed, due 1923; also
$33,500 Belfast A Moosehead Lake mtge. 4s (not tax-exempt), due 1920,
not guaranteed, int. and sk. fd. paid out of rental; And. & Ken. stock
bonds, $11,000, exchangeable for M. C. stock; the A. A K. stock bonds art
included In the above outstanding stock. V. 95, p. 1332.

Guarantees bonds of Portland Terminal Co. See that company.

EARNINGS.—8 mos.J 1917 Gross, $9,329,582; net, $1,975,628
Jan. 1 to Aug. 31. \1916 Gross, 8,286,331; net, 2,224,687

ANNUAL REPORT.—Year ending June 30 1917. V. 105, p. 1303, 1316:
1916-17. 1915-16. 1914-15. 1913-14.

Operating revenues.._.$13,632,798 $12,001,673 $11,350,423 $11,833,989
Net, after taxes, Ac $3,254,100 $3,171,505 $2,561,482 $2,536,886
Other income 462,877 621,332 806,579 601,817

Gross income $3,716,977 $3,792,837 $3,368,061 $3,138,703
Interest on funded debt. $827,351 $735,767 $550,381 $362,549
Rents Ac 1,322,048 1,499,461 1,239,651 1,428,093
Invest t inphys. prop.. 371,726 198,628 74,643
Common dividends...(6%)720,888 (7)1,036,123 (6)1,483,002 (6)1,491.797
Preferred dividends...(5%) 150,000 (2^)75,000

Balance, sur. or def...sur.$324,964sur.$247,858 sur.$20,384def.$143,736

p 1617 )year ng t0 Dec- 31' Pres-» Morris McDonald —(V. 105,

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H.,
to Methuen (State line), 23.4 m.; side track 9.2 m., total, 32.6 m. Leased
for 50 years from Sept. 1 1887 to Boston A Maine at rental paying 10% div.
In 1895 a div. of 50% paid from proceeds of C.A M.suit.—(V.73, p. 1264.)

MANHATTAN RY. (ELEVATED)*.—Owns all the elevated railroads in
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches,
37 H miles, double-tracked, with 42 lA miles additional third track, sidings,
Ac.; total track, 118 miles; 3d rail electric. The 2d. 3d and 9th Ave. lines,
under agreement with the city made in March 1913, had in Jan. 1916 been
largely 3-tracked. See Interborough Rapid Transit Co.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999
years from 1875, guaranteeing 7% p. a. on the stock. V. 75, p. 1202, 1302;
V. 76, p. 212; V.*79, p. 2456; V. 96, p. 791. Guaranty, V. 76, p. 480.

BONDS.—Consols beyond $40,000,000 may be Issued for extensions at
$300,000 per mile of single and $600,000 per mile of double track. Of the
bonds, $12,712,000 are tax-exempt. ■ After ail the $5,409,000 2d M. bonds
have been Issued, all further capital expenditures must be financed by the
Interborough R. T. Co. This mortgage Is made superior in lien to the
lease. V. 103, p. 1118. V. 51, p. 248; V. 87, p. 285. t „

In Feb. 1916 $4,523,000 4% 2dM. bonds were sold to reimburse the Inter-
borougn R. T. Co. for improvements and additions furnished under lease,
Ac. The 2d mtge. is made superior in lien to the lease to the Interbor¬
ough. V. 103, p. 1118; V. 102. p. 609. 712. 800: V. 97, p. 1115, 1504.

To 1898 claims aggregating $8,847,854 had Deen paid as damages to
abutting property. In 1907-09 paid franchise tax 1900 to '08 ($4,876,545).

Report {June 30 Yrs.) 1916-17. 1915-16. 1914-15. 1913-14.
Gross oper. revenue .$18,411,254 $16,534,276 $15,589,948 $15,954,838
Net, after taxes 7,875,689 7,563,324 7,160,098 7,528,843
Gross income ... 7,951,279 7,676,705 7,299,223 7,588,556
Interest A rent paid . 2,605,099 2,083,475 1,682,657 1,682,657
Dividends (7%)-- 4,200,000 4,200,000 4,200,000 4,200,000

Balance, surplus $1,146,180 $1,393,230 $1,416,566 $1,705,899
Pres., Edgar L. Marston; Vice-Pres., John H. McClement; Sec. and

Treas., D. W. McWilllams; Asst. Sec.-Treas., P. V. Trainque.—(V. 103,
p. 1118, 1210.)

MANILA RR.—{Gauge, 3 ft. 6 in.)—'This company, organized In New Jer¬
sey In 1906, has taken over and is operating the only steam road on the
Island of Luzon, PhilippineLslands, 550miles (V. 88, p. 1313: V. 91. p. 215.)

In operation Sept. 1916, 315 miles of Northern lines and 279 miles
Southern lines. Additional mileage has been under construction.

In 1916-17 the Philippine Govt, purchased all the outstanding stock for
$4,000,000 cash. V. 103, p. 939, 1031; V. 102, p. 609, 251, 2166.

BONDS.—The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar¬
anteed as to Interest by the Philippine Governmnt under Act of U, S. Con¬
gress, are limited to $30,000,000, of which $13,714,000 have been issued,
The bonds were redeemable as'a whole at any time at 110 or by lot for a sink¬
ing fund of M of 1% yearly from May 1 1919 to Apr. 30 1928. and 1 % yearly
thereafter. V. 91, p. 215, 276, 717, 1711; V. 93, p. 45. In 1917 the com¬
pany was extending these bonds from May 1 1939 until May 1 1959, with a
sinking fund sufficient to pay them at maturity. V. 104, p. 1801

In June 1916, under agreement of sale ratified Sept. 8 1916, $4,330,000
Northern Lines First Mtge. 6% bonds and $7,716,000 2d Mtge. 7% bonds
were cancelled as of July 1 1916. In lieu thereof there were issued $13,-
236,000 Manila RR. Co. Refunding Mtge. 5% 40-year gold bonds, dated
July 1 1916, a first lien on the Northern Lines and, subject to the Southern
Lines First 4s, a lien on the Southern Lines. The entire issue is held and
pledged by the Manila Ry. Co. (1906), Ltd., as below stated.

It was also arranged to apply not over £590,000 of the $4,000,000 pur¬
chase price to payment of loans of Manila Ry. (the English co.), canceling
the A A B deb. stock pledged therefor and so reducing the nominal Issues
of its deb. stock (and bonds) to the amounts theretofore sold, viz., £2,000,000
Class A 4% and £1,880,000 Class B, tbe interest rate on the latter being re¬
duced from 4% to3H%. The A and B issues thus to be first and second
charges, respectively, on the $13,236,000 new 1st M. 5% 40-year bonds of
the American co. and on about $2,000,000 Southern Lines 1st M. 4s. See
also V. 102, p. 2166; V. 103, p. 145, 493, 1032; V. 103, p. 1888.

REPORT.—Report for cal. year 1914, In V. 101, p. 842, showed: Gross,
$2,496,367; net, after taxes, $1,011,430; other Income, $157,188; charges;
$1,227,061; bal.. def.. $58,444.

Eugene E. Reed is President and L. F. Goodale Secretary, both of Manila,
N. Y. representative, C. A. De Witt, counsel, 1530 Whitehall Bldg.—
(V. 104, p. 1801.) .

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to
Traverse City, 71 in.; Solon to Provernont, 15 m.; Platte River to Empire,
Jet., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.; operated
under contract, 6 m'.; total, 243 miles. Stock, $2,000.000,

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to
1938. Sinking fund of 50% of surplus Income, beginning July 1 1910. Is
to be used to call bonds bv lot at 102 y, and Interest until $1,000,000 bave
been canceled. V. 88, p. 375, 823; V. 90, p. 1363.

EARNINGS.—8 mos.,11917 Gross, $332,905; net, $16,166
Jan. 1 to Aug. 31. (1916 ..Gross, 354,237; net, 68,344

REPORT.
Cal. Year—
1916-..' $517,309 $98,143
1915 469,797 63,623

Pres., Edw. Buckley, Manistee, Mich

For year ending Dec. 31 1916—see V. 104, p. 1489.
Gross. Net. Charges. Oth. Inc. Balance.

$67,883 $652 sur.$30,913
71.702 2.374 def.5.706

-(V. 102, p. 1436; V. 104, p.1489.)

MANISTIQUE & LAKE SUPERIOR RR.—Manlstlque, Mich., on Lake
Michigan, northerly to Evelyn, 42 m.: branch to Doyles, 15 m.; V. 81. p
975: V. 87. p. 97: V. 89. p. 470. The Ann Arbor RR. in Apr. 1911 ac-
aulred the entire $250,000 stock V. 92 p. 1109 Bonds auth., si,300,-
000 25-year 4% non-cum. incomes. On Dec.31 1916, gross, $142,904; net,
$37,724; other income. $735; taxes, rentals. Ac., $18,066; bal., sur., $20,-
393. Pres. A Gen. Mgr., Alfred W. Towsley. Toledo, O.—(V. 92, p. 1109.)
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Maine Central (Concluded)—Guaranteed Issues—
Portland & Ogdensburg stock (2% rental 999 yrs)_-

1st M g uar prln & Int end (V 86, p 1285) z
Dexter & Piscataquis stock 5% rental 999 years._

First M Dexter to Foxcroft &c guar by end__BBz
: Hereford Ry stock (rental 999 years)

First mortgage guar prln and Int (endorsed) _^.z
Upper Coos RR stock 6% rental 999 years..

1st M and Exten M ($693,000 4Hs) guar p & i.z
Dexter & Newportstock 5%
East Maine stk 4 M % rental 999 years ___

Portland Union Ry Sta series "A" & "B" (text) _s f z
Portland Term new M $10,000,000 g gu xc*&r (text)
Portland & Rumford Falls RR—See that company

Manchester's: Lawrence—Stk 10% rent till '37 B & M
Plain bonds (not mtge) int guar by B & M zc

Manhattan (Elevated) Ry, N Y—Stock $60,000,000--
Manhattan Elevcons (now 1st) mtge gold_Ce.xc*&r

2d M $5,409,000 g call at 105 (sdb text) Eq
Manila—1st M Sou Lines g Int gu s f red llOF-.xc* &r*

do , do sinking fund
New 1st M & ,Ref on Nor Lines $13,236,000 _Ce

Manistique & Lake Sup—Inc M 4% n-c $1,300,000 _z
Manist & N E—1st M g due 40M y'ly red text.CC.xc*
Manitou & Pike's Peak Ry—1st M $500,000 g._F.xc'
Manitoulin & North Shore—See Algoma Eastern Ry
Marion & Rye Valley Ry—First mortgage x
Md Del & Va—IstM $2,000,000 auth gold guar x
Marshal! & East Texas—1st M gold call 102 .-SSt.xc*
Maryland & Pennsylvania—York & Peach Bot M__x

First mortgage $1,200,000 gold call at 105-MeBa.xc*
Income mortgage $900,000 4% cum call par.. MeBa
Notes $500,000 gold red 102— MeBa.xc*
Maryland & PaTer 1st M $200,000 g gu red 110-_xx

Mason City & Ft Dodge—1st M g Ce.xc&r
Massawipoi—Stock guar same div as Conn & Pass___
McCIoud River—First mortgage $1.200,000 x
Meadville Conneaut Lake & Linesville—First mtge_-z
Mem Dai&G—lst&refM$3,600.000g red textMStxc*

• Hem Paris & Gulf—1st M gold red 103 begin 1919.x

Miles
Road

110
110

17
17
53
53
55
55
14
19

22

"37
37
37

68
text

9

18
77
92
40
80
80

378
37

'22

Date
Bonds

1908

1889

1890

1890

"87-'89
1911

1892

1890
1913
1909
1917
1916
1909
1909
1908

1902
1905
1911
1882
1901
1901
1913
1906
1905

1907
1891
1913
1908

Par

Value

$1C0
1,000

100
1,000

100
1,000

100
500 &c

100
100

1,000
1.000 &c

100
1,000

100
1,000 &c

1,000 &c

""i',666
1,000
1,000
1,000

500
1,000
1,000

50 &c
1,000
1,000

100 &c
1,000
1.000

100
1,000
1.000

1,000&c
1,000

Amount

Outstanding

$4,392,538
2,119,000

122,000
175,000
800,000
800,000
350,000

1,043,000
122,000
200.000
300,000

4,500,000

1,000,000
274,000

60,000,000
40,684,000
4.523,000

13,714,000
See text
Pledged
1,100,000
1.212.000

500,000

175,000
2,000,000
1,180,000

202,450
897,000
900,000
300,000
200,000

12,000,000
800,000

1,200,000
200.000
See text
420,000

Rate When

% Payable

2 Q—F 28
4)4 M & N
5 J & J
4 J <Sc J
4 M & N
4 M 6c N
6 M & N

4 & 4 H M & N
5 J & J
4H M & N
4 J & J
4 S J St J

7 10 M & N
4 J & J
7 3—J
4 g A & O

4 g J & D
4 g M & N

4 M & N
5 g J & J

Up to 4 M & S
5 g J & J

5 e A & O

6 J Sc J
5 g F & A
5 K J & .T
5 M & S
4 g M & S

See text A & O
6 g J & , J
5 g M & N
4 e J & D
6 F & A
5 A & O
5 J & J
6 g J & J

• 6 g J & J

Nov
Nov

July
July
Nov

May
Nov
May
July
Nov

July
July

Last Dividend
and Maturity

30 *17 M%
1 1928
1 '17 2H%
1 1929
1917 2%
1 1930
1917 3%
1 1930
1917 2H%
1917 214%
'27-Jan *29
1 1961

1W

Nov 1 1917 5%
Jan 1 1922
Oct 1 1917
Apr 1 1990
June 1 2013
See text

May 1 1959
July 1 1956
Aug 1 1934
Jan 1918-1939
Oct 1 1928

July
Feb
Jan

Apr
Mch

Apr
Oct
May
June

Aug
Apr
July
.July
Jan

1922
1955
19.31
1932
1951
1951
1923
1936
1955

1 1917,
1 1937
1 1921
1 1943
1 1928

3%

Places Where Interest and
Dividends are Payable

Maine Cent Off, Portland
N Y, Boston & Portland
Office, Dover, Me
Bos Safe Dep & Tr Co
Treas office, Portland
N Y» Boston & Portland
Office, Portland, Me
N Y, Boston & Portland
Treasurer's office, P'tl'd
Office, Rockland, Me
Fidelity Tr Go, Portland

dodo

Manchester, New Hamp
Bost & Me RR, Boston
165 Broadway , N Y

, do • do
do do

Philippine Nat. Bk.
do do

New York
Detroit
N Y & Grand Rapids
New York and Chicago

Bank of Marlon (Va.).
Treasurer's Office, Phila
See text
SeeTle.&Tr.Co.York.Pa
Brown Bros, N Y & Bait
1914 to Oct. '17 none pd
Alex Brown <fc Sons. Bait

do do
J P Morgan & Co. N Y
Safe Dep & Tr Co, Bost
Mercantile Tr Co, San Fr
Merck Nat Bk, Meadv.Pa
Miss Vail Tr Co, St L \
Merc Tr Co, Little Rk, Ar

MANITOll & PIKE'S PEAK RY.—Manitou, Col., to summit of Pikes
Peak, 8.9 miles; standard gauge. Operated from April to November yriy.
Stock, $500,000; par of shares. $100. Div., 40% paid in 1913-14; 1915,
Sept., 10%; 1916, none. Int. on bonds paid regularly to date June 1 1917.
For year end. Dec. 31 1916, gross, $61,812; net, loss, $710; other income,
$1,399; int.,$25,000; taxes, $4,323; bal., def., $28,634. Pres.,C. W.Sells,
Manitou, Colo.—(V. 89. p. 847.)

MARION & RYE VALLEY RY.—Owns Marion to Sugar Grove, Va.,
18 miles. A reorganization in June 1900. Controlled by United States
Spruce Lumber Co. Stock, $100,000, par, $100. Dividend 1915. 6%.
Bonds $175,000 6s, see table above. V. 96, p. 1472. Year ending June 30
1916, gross, $86,138; net. $33,291; int., &c., $22,392; bal., sur., $10,899.
Pres. & Gen. Man.. J. C. Campbell; Treas., L. A. Amsler; Aud., B, S.
Charlton. Marion. Va.; C. H. Miller, Fairmont, Va.—(V. 95. p. 1472.)

MARSHALL & EAST TEXAS RY.—Own? from Elyslan Fields. 18 miles
south of Marshall Tex., on Tex. & Pac.. to Wlnnsboro, on M. K. & T. 92 m.:
2 branches, 4 miles. On Jan. 25 1917 Bryan Snyder was made receiver on

application of St. Louis Union Trust Co. V. 104, p. 452, 1899; V. 105, p.
389, 498. Freight embargo in Aug. 1917. V. 105, p. 606.

Successor of Texas Southern Ry., foreclosed. V. 87, p. 416, 481.
Stock outstanding. $200,000. let M. 2(>-year 5s ($5,000,000 auth.), see
V. 93, p. 589. 1787. Loans and bills payable June 30 1916, $316,797; cur
trusts, $2,375. For year ending June 30 1916, gross, $188,357; bper. def.,
$17,194; taxes and rentals, $9,989; bond Int., 159,000. Pres., Albert T,
Perkins, St. Louis, Mo.: V.-P. & Asst. Sec.. Osce Goodwin, Dallas. Tex.;
Sec..Bryan Snyder, and Trea9., E.Key, Marshall, Tex.—(V.I05,p.498,606.)

MARYLAND DELAWARE & VIRGINIA RY—Operates Love Pt.,Md.,
to Lewes, Del., 72 miles; Queenstown Jet. to Centerville, Md., 5 m.; total.
77 m.; and Lewes to Rehoboth, 5 m.. Is trackage over Del. M. & Vlr. Also
owns 10 steamers on the Potomac River. £c., but on Aug. 20 1914 was
ordered to dispose of practically all its water lines; in Feb. 1917 matter was
not definitely decided. V. 101, p. 694. .

Stock, $3,000,000. of which one-half each of common and 4% non-cum.

pref.; par of shares, $50 each; 1st M. 5% bonds due Feb. 1 1955, $2,000,000;
loans and bills payable Dec. 31 1916, $761,750. Bait. Ches. & Atlan¬
tic Ry. (Pennsylvania RR. system) in Dec. 1916, owned all the common
and $300,000 prof, stock, and guarantees bonds. In 1916, gross,
$924,287; net. $33,424; other income, $1,424; charges, $167,564: bal.. def.,
$132,716. Year 1915, gross. $904,155; net, $48,054.—(V. 105, p. 607.)

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md , to York. Pa .

78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,-

600 reserved for conversion of notes (see below) and future requirements.
Ia 1902 the authorized issue of the first 4s was reduced from $2,700,000 to
$1,200,000, of which $203,000 are reserve dto retire the York & Peach
Bottom 5s and SlOO.OOO additional for future purposes, &c. V. 74, p. 94.
427; V. 79, p. 2205, Of the 6% notes of 1913 ($500,000 authorized issue),
$300,000 have been sold. They are convertible Into common stock at
$50 per share up to-July 1 1923. No mortgage can be made without pro¬
viding for the notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter¬
minal guaranteed bonds. V. 82,p. 1041, 1102. Equipment notes Oct;
1917, $40,500. V. 96. p. 203. Paid on Incomes, 1901, 3%; 1902 to Apr
1914, lncl., 4% yearly (2% A. & O.); none since to and lncl. Oct. 1 1917.

EARNINGS.—8 mos., (1917. ,-i. Gross, $342,091; net, $&5,371
Jan. 1 to Aug. 31. 11916 -Gross, 304,062; net, 76,451

REPORT.—For year ending Dec. 31 1916, gross, $489,894; net, $155,-
802; Int., taxes, &c., $115,082; bal., sur., $50,149. In 1915, gross, $480.-
084. Pres.. O. H. Nance.—(V. 100, p. 397; V. 101, p. 1092, 1973.)

MASON CITY & FORT DODGE RR.—[See Map Chicago Great West.)—
Owns road from Oelwein, la., to Council Bluffs, 259 miles; Ilayfield, Minn.,
to Clarion, la., 1/00 m.; branches to Lehigh and Coalville, la., 19 m.; track¬
age, Council Bluffs to So. Omaha, 8 m.; total, 386 m. The Chicago Great
Western owned Dec. 31 1916 entire outstanding com. stock ($19,205,-
752 of the $14,000,000 auth ). and operates the road as part of Its main line,
to Omaha under a 100-year agreement dated Apr. 30, 1901, and modified
June 1901, M.C.&Ft.D.receiving 60% of earns, on business Interchanged
The accounts showed a deficit June 30 1916. See V. 95, p. 1274- In 1905
$12*.000,000 4% bonds were sold. Compare Chic. Great Western Ry. and
V. 73, p. 568, 616, 722; V. 77, p. 640; V. 78. p. 1782, V. 80. p. 2621.
Earns, lncl. in those of O. G. W. system.—(V.95,p.l274; V. 99. p. 1451.)

MASSAWIPPi VALLEY RY.—Province Line to Lenoxvllle, Que., 34
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.- total, 40"m
Leased for 999 years from July 1 1870 to the Connecticut & Paseumpslc
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb
and Aug. 1 Dividends, formerly 5%. 6% since Jan. 1 '97 Ol the stock,
$400,000 owned by the Conn. & Pass. River Is deposited under its mtge. and
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford
5% trust certificates was purchased Feb. 1 1910 under Its option at par.
In April 1911 Bos. & Maine ree'd authority to purch. stk. V. 92. p. 1108.

McCLOUD RIVER RR.—Owns from Slsson, Cal.. to McGavic, 50.6 miles.
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co.. San
Francisco, mtge. trustee. V. 85, p. 1005. For year ending June 30 1916,
gross. $319,746; net, $59,512; 1914-15. gross. $295,229; net, $39,701.
other Income, $6,834; int., &c., $68,881; Dal., def.. $22,346. Pres., J. II.
McQueal, San Francisco.— (V. 85, p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines
vllle. Pa., 20.5 miles, ana branches, 1 mile; total, 21.5 miies. Leased
to July 1 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of
gross earnings. Stock, $200,000; par, $50. Dividend In 1913 to Apr. 1917,
4% (2% A.St O.). For year ending June 30 1916, gross ,$28.091;net,$27.765;
bond int., $10,000; divs. (4%), $8,000; bal., sur., $8,795. Year ending
Dec. 31 1916, gross, $32,470; net, $31,183; bond int., $10,000; div. (4%).
$8,000; bal., sur., $13,183.—(V. 96, p. 709.) | .

MEMPHIS DALLAS & GULF RR.—Owns from Ashdown to Hot
Springs, Ark^, 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to
Leard, 6 m.; Daleville to Dalark, 11m.; total, 151 miles. Extensions pro¬
posed north to Memphis, Tenn., 255 miles, and south to Dallas, Tex.; 186 m.

Stock authorized, $3,600,000; par, $100; outstanding $1,027,000. Of
the 1st and ref. 30-year gold 6s ($3,600,000 auth. issue), $1,015,000 were
issuable at once, $420,000 are reserved to retire the $420,000 Memphis
Paris & Gulf 6s, which are guaranteed principal and interest by Nash¬
ville (Ark.) Lumber Co., and $2,165,000 for road acquired or constructed
at $18,000 per mile In 5-mile sections; they are redeemable at 101 and Int.
to Jan. 1 1918 at 103 and Int. thereafter; outstanding June 30 1915, $558,-
000. V. 96, p. 237, 887. Car trusts May 31 1914, $15,669; loans and bills
payable, $772,792. In Sept. 1916 mortgage trustee appliod for a receiver.

For year ending June 30 1916, gross, $336,865; net, $58,814; 1914-15,
gross, $270,439; net, $42,909; interest, &c., $45,571; bal., def., $2,662.

Pres., W. W. Brown, Camden, Ark.; V.-P. & Gen. Mgr., O. O. Hender¬
son; V.-P., A. O. Ramsey; Sec., J. W. Bishop; Treas., W. H. Toland.
—(V. 97. p. 887.) • :

MEMPHIS UNION STATION CO.—Owns union passenger station at
Memphis, Tenn., used by Loulsv. & Nashv., Nashv. Chatt. & St. Louis;
Southern Ry., St. L. Iron Mtn. & So. and St. Louis Southw., used since
April 1 1912. Interest charges and expenses are apportioned among the
lines on the user basis. Stock, $100,000, owned equally by five roads
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. Y.,
as trustee, to secure an issue of $3,000,000 5% gold bonds, guar, jointly
by five roads named. V. 97, p. 1025; V. 93, p. 1324; V. 89. p. 1411, 1642;
V 90, p. 236; V. 91. p. 94.—(V. 97. p. 1025.)

MERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 33 miles,
completed December 1913. Has large terminals at Meridian (used by
N. O. Mob. & Ch.) Stock auth., $500,000, and bonds, $675,000 (closed M.)
30-year 5s are owned by the company that financod the enterprise and ara
pledged to secure the notes shown in table above, said notes having bee*
issued by a voluntary trust in 1916, see offering. V. 103, p. 1118. In
Dec. 1916 the Meridian & Tombigbee River Ry. was incorporated as suc¬
cessor of the Meridian & Deepwater Ry., partly built, from Meridian west
to Tombigbee River, 47 miles, of which 27 miles, from Meridian to a point
on the Ala. Tenn. & Northern RR., is expected to.be completed during 1917.

Earnings.—For year ending June30 1916: Gross earns, were $132,512 and
net earns., $68,165; for cal. yr. 1916est., $155,000 and $78,500 respectively.

Pres., J. T. Schley; Sec., E. B. McRaven; Treas., O. W. Schambec.
Office, Meridian, Miss,—(V. 103, p. 1118.)

MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian.
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio. New
Orleans & Northeastern RR., Ala. & Vicksburg and Ala. Great Southern,
which own one-fifth each of the capital stock ($100,000) and guarantee the
bonds jointly and severally by endorsement; form. V. 85. p. 601. Pres.,
R. V. Taylor; Treas. & Sec., G. A. Cooke.—(V. 85, p. 601, 1402.)

• MEXICAN NORTHERN RY.—Owns from Escaion, Mexico, on the Mexi¬
can Central Ry., to Sierra Mojada, 83 miles, all steel. See V. 64, p. 619.

Bonds, see V. 88, p. 1437, 1500; V. 89, p. 104; V. 91. p. 1026-
DIVS.— f'93.'94. *95-'99. '00. '01. '02. '03. '04-'08. '09. '10-'12. 1913.

Per cent 16(4 6 4 y'ly. 5 4H 2)4 1H None. 13 4yrly 1)4.0
—(V. 91, p. 1026; V. 96. p. 1635; V. 103, p. 759.)

MEXICAN RY„ LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla
branch, Aplzaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca,
29 m.; Zacatlan branch (narrow gauge), 33 m.; Iluatusco branch (narrow
gauge). 20 m.; Huajuapan branch narrow gauge. 28 miles; total June 30
1914, 4,03 miles. Jointly guarantees debentures of Vera Cruz Terminal Co,
On Nov. 18 1914 the military authorities took over the line and no returns
were rendered to the company. In Sept. 1916 the Carranza Govt, sur¬
rendered possession, but in Apr. 1917 again took charge. V. 105, p. 290;
V. 104, p. 1489; V. 103, p. 991.

„

DIVS. (SinceV4.) 1905. L906. 1907. 1908. 1909. 1910. 1911 1912. 1913.
First pref %V 5 54 7 1-16 ' 8 8 7 3-16 8 8 8 8
Second pref--%K -- 1 H 413-16 3 H 1 5-10 4 7-16 6 6 6
Common. .. % I ... .... % 1 9-10 2 54 214

The holders of the perpetual deb. stock and 414% 2d debentures on
Jan. 11 1917 voted (a) to defer until 1919 the payment of the 9 installments
of interest due in 1915, 1916, 1917, 1918'and 1919, and to Issue certificates
for the same bearing 6% interest, due on or before July and Oct. 1 1919,
■respectively; and (2) to omit the sink, fund for 2d deb. in 1915 to 1919.
V. 100, p. 229; V. 105,*p. 73. v

EARNINGS.—For 0 mos. ended Dec, 31.1914. gross (Mex. cur.),
$4,322,095, against $4,968,036 in 1913; net, $1,456,391, against $2,454,777
In 1913; total net revenuo, £41,066; debenture, &c., int., £74,390; doflclt
charged to reserve. £33,324. Office, Flnsbury Court. Finsbury Pavement,
London, E. C.—(V. 104, p. 1489; V. 105, p. 73, 290.)

MEXICAN SOUTHERN R V., LTD.—Puebla to Oaxaca. Mex., 228 miles,
all narrow-gauge; branch, ,31 m., Tehuacan to Esperanza; Oaxaca to San
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.,
total, 302 miles; sidings, 19 miles. Tehuacan tram lines. 5 m., standard
gauge, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1,000,000.

The road passes June 8 1990 to the State without payment, except for
stations, rolling stock. &c. V. 79, p. 2642. Leased from Jan. 1 1910 to
Interoceariic Ry. of Mexico. See that company. The rental due June 30,
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied
by 5% deb. certificates redeemable from earnings. As no rentals have been
receive! from Interoceanlc Ry. for period subsequent to June 30 1914, an
extension of the moratorium for 2 years to May 29 1917 was agreed to.
V. 101. p. 130; V. 99, p. 48. 674.

Int. on 2d debs, (now 1st) payable only out of profits on Feb. 1 & Aug. 1,
OFFICERS.—Chairman. Sir Ernest Paget; .Sec., Thos. Linton, 53 New

Broad St., London. E. C.—(V. 80. p. 222; V. 101, p. 130.)
MEXICO NORTH WESTERN RY—Owns and controls 540)4 miles

Ciudad Juarez to Tabalaopa I La Junta to Mlnaca 6.34
(Chihuahua) 475.78|Cumbre to Chuichupa(bulldlng) 5.08

Sail Antonio to Cusihulrlachio- 13.05|
Owns over 3.000,000 acres of timber lands/with 2 mills at Madera with a

capacity of 175,000.000 ft. per year, and 2 mills at Pearson with a capacity
of 250.000,000 ft. per year. Controls finishing. &c., plant at Ei Paso, Tex.,
capacity 100,000,000 ft. per year. See V. 88, p. 749; V. 89, p. 348, 470;
V. 94. p. 1627: V. 96, p. 287.

Stock. $40,000,000 (par $100). of which $25,000;000 Issued,
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RAILROAD COMPANIES
IFor abbreviations. Ac., see notes on first page)

Memphis Union Station—1st M g guar—Ba.xc*r*
Meridian & Memphis RR—1st M $800,000 red 105-

Callat trust notes (of voluntary trust) call 101-CC.c
Meridian Terminal—first M $250,000 g gu—Gxc*Ar
Mexican Central—Mexican International—See Nation
Mexican Mineral—1st M $500,000 g red 110 s 1 Ox
Mexican Northern—Stock, $3,000,000.

First mtge U 8 gold red 105 a t ext in 1909-G.xc*Ar
Mexican Ry Limited—Ordinary share capital stock..

First preference stock 8% i
Second preference stock 6%
Perpetual 6% debenture stock
2d debens £1,000,000 auth red par since 1912 s I..

Mexican Sou'n Ry—1st M 4% deb stk red at par 90 yrs
Prior Hen bonds

Mex No West—Prior lien bonds £2,500,000 red 102>4
1st M gold red text ....

Conv income bds £1,000.000 6% cum red par a f.c*
Equipment gold bonds £480,000.

Michigan Central—Stock
Refunding A Impt Mtge $100,000,000—
Underlying Bonds to be Refunded—
First mortgage $18,000,000 gold. G.xc*Ar
M C Michigan Air Line first mortgage....Un.xcAr
1st M on Det A Bay City Un.zc

do ' do bonds without coupons...xr
Debentures gold G.xc* Ar*
M C new M on Gr RIvVal $4,500,000, g text.GxcAr
M C first mortgage on Kalamazoo AS Haven.xUn.r
Mich Cent 1st M on Jack Lans A Saginaw g __xc* Ar
M C 1st M on Jollet & Nor Indiana $3,000,000 g x
Eauip. Tr. $4,500,000 ($300,000 annually) gu. gyc*

do $9,000,000 due l-15th yearly
Bay City & Battle Cr 1st M g gu p & 1 end.Mp.zc*
Battle Cr A Sturgls 1st M g guar p & 1 end.Mp.zc*
TolCan8o&DetlstM$4,500.000 g gu (end)G.xc'&r.
Detroit Rlv Tunnel Co See that company

Mlddletown & Unionv RR—1st M $500,000.. Ba.y
Second M 6% non-cum adjust inc bonds red par._y
a Exclusive of $31,000 held by sinking fund, b $2

c Of which $16.819.300 held bv N Y Onftrai RR On.

Milts Date Par Amount

Road Bonds Value Outstanding

1913 $l,0O0Ac $2,500,000
•

1913 1.000 See text

33 1916 1,000 260.000

3.27 1905 1,000 Ac 250,000

al Rail ways o f Mexico
b326,00016 1899

100 3.000,000
83 1890 1,000 a708,000

£10 £2,254.720
£10 £2,554,100
£10 £1,011.960

403 £10 £2.000.000
1909 £100 £480,700
1896 «*-«»*• m —

£864,000

1913 See text

1913 i'lbo £1.671.000
1909 £100 £5,600.000
1912 £20 Ac £750,000

(?)

$100 C$18738000

1,200 1917 NoneSpp'17

270 1902 1,000 Ac 18.000,000
115 1890 1,000 Ac 2,600.000
171 1881 1,000 1 4,000,000
171 1881 1,000 Ac

7,634.0001909 1,000Ac
84 1909 1.500,000
39 1889 1.000 Ac 700,000

379 1901 1,000 1.707,000
45 1907 , 1.500 000

1915 1.000 3,900,000
1917 \ Am •* <m 1,962,000

18 1889 1,000 49.000

41 1889 1,000 x421.000
59 1906 1.000AC 3,100,000

14 1913 100 Ac 200,000
1913 250.000

4,000 addltlo nai In sin king fund.
x An additio rtal $79.0 00 is «uar b

Rate

%

1°
6 g
4 g

6 g

eT

6
4J4
4
6
6
5 g

Up to 6
5

See text

ZH
4

{ |ig
r
ZH

i*5 ft

3 g

3 g
4 g

6 g

4 '15-17

y N Y Co

When

Payable

MAN
J A J
J A J
MAN

A A

A" D

A J
A O
A A

A S
A 815

j" A J

MAN
J A , J
MAS

Q ■ "H4
A A O
MAS
MAN
MAS
J A J 10
A A O

A D
A D

J A J

A
A

ntral RR

Last Dividend
and Maturity

Nov 1 1959
Jan 1 1943
July 1 1919
May 11955

Aug 1 1919
May 1 '13 1H%
Dec 1 1930
Nov 0 '13,114 %
Nov 6 '13, 4%
Nov 6 '13, 3%
Perpetual
Dec 1960
See text
1928
1928
Mch 11959

July 28 '17 2%

May 1 1952
Jan 11940
Mch 1 1931
Mch 1 1931
Apr 1 1929
Sept 1 1959
Nov 1 1939
Sept 1 1951
July 10 1957
Apr '18-Oct '31
Mar '18-Mar'33
Dec 1 1989
Dec 1 1989
Jan 1 1956

Nov 1 1933
Nov 1 1933

Places Where Interest ana
Dividends are Payable

Bankers Trust Co, N Y
UnBkATCo.Jacks'n.Ten
Chicago and New Yerk
Guaranty Trust Co, N Y

82 Beaver Street. N Y
Office, 82 Beaver St, N Y

do do
Glyn,Mills,Currie ACo.Lo

do do
do do

See text .•

See text

Sept 1914 coup deferred
Sept *13 coup deferred
1st coup Mch 1913
See text
Grand Cent Term'l, N Y

Reg at G C T; cpat G Tr
Union Trust Co, N Y

do do •

Grand Central Term, NY
do do
do do
do do

Reg at G C T; cp at G Tf
Guaranty Trust Co, N Y
New York and Phila
New York
Union Trust Co, N Y

do do
Grand Central Term* N v

Empire Trust Co, N Y
Bankers Trust Co, N Y

BONDS.—Present limit 1st M. 5«. £8,459,700; Issued, £5,600,000; may
be Increased for extensions, terminals, double-tracking and other special
purposes; Nat. Trust Co. of Toronto, trustee. V, 88, p. 749; V. 93, p.
28, 1324, 1463; V. 95, p. 176. V. 97, p. 521, 595.

Ah to 6% cumulative convertible Income bonds, see V. 94, p. 1627.
The issue of 15-year prior-Hen 6% bonds Is limited to £2,500.000, secured

by a prior lien on the entire property. Red. at 102% any time on 6 months'
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229.
The payment of coupons was deferred, owing to financial conditions in
Europe and Mexico. V. 99, p. 674. '

REPORT.—Report for calendar year 1911 in V. 95, p. 478, showed:
Gross Income (American currency) , $961,468; n ;t income, $460,581; othei
Inc., $253,231; bond Int., $849,162; gen.exp., $1 9.438; haL.def..$324,788

OFFICERS.—Pres., R. Home Smith, Toronto; V.-Ps„ H. I. Miller,
N. Y.; Miller Lash, Toronto, Can.; Treas., U. de B. Daly, Toronto; Sec.,
A. M. Trueb, N. Y. Office, 115 Broadway, N. Y.—(V. 103, p. 938.)

MICHIGAN CENTRAL RR.—(See Maps New York Central Lines.)
—LINE OF ROAD.—Main line—Kensington to Detroit, 272 miles,
and Windsor to Suspension Bridge (Canada Southern), 381 m.; Branches
owned and leased,' 1,108 m.; trackage (111, Cent.) into Chicago under per¬
petual lease, 14 m.; other trackage, 86 m.; total Jan. 1 1917, 1,862 miles,
with 663 m. of 2d track and 1,569 m. of side tracks.

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55m.,
is controlled but operated Independently. V. 84, p. 50. Shareholders
voted June 8 1916 to purchase 15 subsidiaries, including all those mentioned
in bond table at head of page except Detroit River Tunnel Co. V. 102,
p.2254.

Third-rail electric Detroit River Tunnel. 2.42 m. long, \n leased for 999yrs.
8ee below. V. 90, p. 710; V. 91, p. 276; V. 92. p. 1499; V. 98. p. 236.

CONTROL—The N. Y. Cent. A Hud. River RR. Co. in April 1898 gave
$115 in Its 3 H % 100-year gold bonds for $100 stock, and so holds $16,819,-
800 of the $18,738,000 stock Issued. See that company's statement (also
V. 93. p. 1787; V. 96. p. 1424, for proposition looking to ultimate merger.

DIVIDENDS.— f'91. '92-'94. '95-'05. '06. '07. '08. '09-T4. '15. 1916
Since 1890 %\ 5 5H y'ly. 4 y'ly. 5 6 8 -6 y'ly 4 4

In 1915 paid 1% Jan. 29, 2% July 29. \% special Dec. 28. In 1916.
Jan and July 29, 2%; 1917, Jan and July, 2%. As to method of report¬
ing dividends, see V. 101. p. 48.

BONDS —The $100,000,000 Refunding A Improvement mortgage of
1916, is to cover about 1,200 miles of directly owned road, also leaseholds,
Ac. The new bonds will be issued in series, all equally secured, and about
$40,000,000 thereof will be reserved to provide for refunding the under¬
lying bonds shown in table above, after $10,000,000 of the new bonds have
been Issued for other than refunding purposes, bonds thereafter put out
under the mortgage for additions and improvements mpst not exceed 70%
of the cost of such outlays. The debentures of 1909 will be secured by the
new mortgage on a parity with the bonds Issued thereunder. V. 104, p. 1600.

Battle Creek & Sturgis bonds for $500,000, but of this $79,000 was sub-
guaranteed by the Lake Shore & Michigan Southern (now merged into
the New York Central), 7 miles of the Battle Creek A Sturgls being oper¬
ated by that company. The $1,708,000 ZHs of 1901 are a first mort¬
gage on the Jackson Lansing A Saginaw RR., 379 miles (V. 73, p. 1061);
V. 76, p. 1027- Of the $18,000,000 3Ms of 1902, the final $4,000,000 was
sold in Feb. 1915. V. 74. p. 728; V. 76, p. 102; V. 83. p. 1229. First 4s.
on Joliet A Northern Indiana, see V. 84, o. 1367.1428; V. 100. p. 556. 642.

Toledo Canada So. & Det. 4s, V. 104, p. 1600; V. 82, p. 930; V. 85, p. 406.
• In April 1909 an Issue of $25,000,000 4% 20-year deoentures was autoor-

Ized, of which $7,634,000 sold to Drovlde for advances to Detroit River
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR..
$1,500,000 are reserved for double-tracking, Ac., and $1,500,000 for future
requirements. V. 88. p. 945, 1002. 1061, 1254: V. 90. p. 1554; V. 89.
p. 170; V. 90, p. 627. $4,000,000 4H% notes due March 1 1917 were paid
at maturity. V. 104, p. 1045.

As to guaranteed bonds, see Canada Southern and Detroit River Tunnel.
Equipment bonds of 1915. see V. 103, p. 145; V." 102, p. 1447.
The Michigan Central RR. Equipment Trust of 1917 (V. 104, p. 1794)

provides for an issue of $9,000,000 of 4H% equipment trust certificates,
but not in excesss of 80% of the cost of the equipment to be furnished there¬
under, payable in 15 annual installments, the firsts installment Mar. 1 1918.
on Nov. 15 1916 thq board authorized the issuance of $1,962,000 of these
certificates on account of the purchase of 6,000 freight cars and 50 passen-
gor and baggage cars.

Jointly with four other roads, covenants to pay New York Central Lines
$62,200,000 car trusts of 1907,1910,1912 and 1913,-the company's share of
equipment trusts outstanding Aug. 31 1917 being $1,562,553, $3,151,683;
$1,517,109 and $2,885,955. respectively. V. 85, p. 1402; V. 86, p. 168;
V,88. p. 761: V. 90, p. 1677; V. 92. p. 807. kti Am SA,J

EARNINGS.—8'mos.,71917." Gross, $33,889,492; net, $7,276,592
i1916 Gross- 29,832,646; net, 8,984,257

ANNUAL REPORT.—Report for 1916 in V. 104, p. 1600, 1794.
Year ending Dec. 31— 1916. 1915. 1914.

Railroad revenues. —.$46,418,790 $36,540,665 $33,464,968
Operating income after taxes 14,076,169 9,285,601 6,681,796
Other income 936,894 928,483 926,363
L V •
P Gross corporate income .$15,013,063 $10,214,084 $7,608,158
Rentals leased lines 1 „ $3,259,907 $3,444,651 $3,402,187
Interest on bonds, Ac. 1,993,942 1,706,395 1,829,030
Other rents and miscellaneous 647,425 569,581 597,673
Hire of equipment... 2,274,352 1,566,501 1,364,849
Depreciation 500,000
Acquisitions, Additions, Ac xl,700,984 113,176
Dividends (4%)749,520 (5)936,900 (4)749,520

t --t* u —

t. Balance, surplus or deficit. sur.$3,886,932 sr$l,876,881 def.$335,100
t x Includes stock purchased Jacks. Lans. A Sag. RR., $1,151,150; Grand
River y. RR., $405,375; additions, Ac., $144,459.

Pres., A. H. Smith, N. Y.—V. 104, p. 1045, 1585, 1794, 1899.)

MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich.. 72 ra-
Filer City to Sands, 2 m. In Aug. 1917 sought authority to discontinue
business and junk the road. V. 105, p. 607. V. 91. P« 887, 365; V. 98, p-
74. Stock, $1,000,000; outstanding, $200,000; par. '00. For year
ending June 30 1915, gross, $78,170; oper. def., $16,106. Pres. J. S-
Joyce; Treas., F. P. Leffingwell, both of Chicago.—(V. 105, p. 607.)

MIDDLETOWN A UNIONVILLE RR.—Mlddletown. N. Y. to
Unionville, N. Y., 13.65 miles. Has an agreement with the N. Y. Ontario
A Western Ry. for the use in perpetuity both of the terminal in Middle-
town and of the mile of track used In entering that city.

Incorp. In N. Y. Nov. 14 1913. Successor, per plan, V 97. p.,887,
Dec. 1 1913 to Mlddletown Unionville A Water Gap RR., foreclosed Oct. 25
1913, which was controlled by N. Y. Susq. A West. Ry.. but reorganized
Independently. Stock, $150,000, held In 5-year voting trust, with author¬
ity In majority of trustees to sell same. Adjust, mortgage coupon No. 5,
for 6 mos. ending April 30 1917 will be paid Nov. 1 1917. V. 105, P- 1617.

For 12 mos. ending Dec. 31 1916, gross. $83,268; net, $27,90*: int. on
bonds, $21,320; rentals, Ac.. $4,764; bal., sur.. $1,824. Chairman, Newman
Erb; Pres.. Charles I. Henry. 21 State St., N. Y.; V.-P. A Gen Mgr.,
J. A. Smith: Treas., Garrett T. Townsend; Sec.. Frank H. Finn.—(V 98.
p. 387; V. 101, p. 1371; V. 103, p. 1593; V. 104, p. 1702; V. 105, p. 1617.)

MIDLAND CONTINENTAL RR.—(V. 102, p. 66; V. 103, p. 239.)
MIDLAND PENNSYLVANIA RR.—Under.construction from Millers-

burg, Pa., to Ashland. 44 miles. Stock authorized and outstanding, $2,-
000,000. Bonds authorized. $2,000,000. About $812,300 bonds issued
to Feb. 1916 account construction 15 miles, Millersburg to Gratz completed
In 1916. Int. defaulted July 1912. Pres , Wm J Latta; Sec -Treas.,,
John H Williams, Pottsville, Pa.—(V. 95, p. 298; V. 99, p. 467.)'

MIDLAND RAILWAY.—Savannah, Ga., to Midville, 90 miles. V.
105, p. 1118. Formerly Savannah Augusta A Northern Ry., sold in 1910
by receiver for $250,000 to W. J. Oliver. V. 101, p. 450, 1372. In Feb.
1917 was granted authority by the Georgia RR. Commission to issue $423,-
600 more stock and also to create a 1st mtge. securing an issue of $1,000,000
bonds.' Tue proceeds from the sale of these bonds will be used to refund
outstanding obligations and to acquire properties, Ac. V. 104, p. 764,1489.
Year 1910-11, gross, $23,192; net, $6,979.—(V. 101, p. 4o0, 1372; V. 102.
p. 251; V. 103, p. 1118; V. 104, p. 764, 1489.)

MIDLAND VALLEY RR.—Owns and operates from Excelsior Ark.,
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west
to Silverdale, Kan., and from Jenks, Qkla.. to Keiper, Okla.,a total of
306.5 miles: also operates under trackage from Maney Jet., Ark.,toFt.Smith,
1(5 m., and Silverdale to Arkansas City. Kan.. 9 miles; leases Wichita A
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from
July 29 1910, for 25% of the gross earnings (and any deficiency necessary
to meet the bond Int. and taxes); total oper., 382.5 m. V 92. p. 462, /96.

ORGANIZ'N.—In 1913 readjusted without foreclosure. V. 96, p. 554.
STOCK.—Auth.. common, $16,000,000; pref.. $5,000,000; outstanding,

$4,006,5Q0 each of common and 5% pref. (prin. and div.); par, $50. Stock
is all held In a voting trust terminating Jan. 1 1924 or at any time after
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury,
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen.
The pref. stock Is redeemable at par on any div. date after July 1 1916 on 30
nays notice, and subject to the right of the Cherokee Construction Co.
(which owns all of the com. stock) to purchase as follows: 1916 and 1917,
at 40%; 1918 and 1919, 45%; 1920 and 1921, 50%; 1922 and 1923, 55%.

BONDS.—The first 5s and adjustment M. (income) 5s, issued per plan
V. 96, o. 554. are a first and second lien, respectively, on (1) the entire
prlpeaty; (2) the leasehold Interest In the Wichita A Midland Valley RR.
and all the $1,025,000 1st M. bonds of the latter and $460,000 of its $503,300
common stock; (3) all of the $250,000 stock and $1,250,000 1st M. 6s of the
Sebastian County Coal A Mining Co. owning about 18,500 acres of semi-
anthracite coal lands. Of the first 5s, $5,000,000 have been issued on
aecount of retirement of outstanding bonds and other indebtedness and
impts., Ac., of the remaining $10,000,000 reserved for $85% of the cost of
impts., extens., Ac., under careful restrictions. $224,000 have been is¬
sued, making $5,224,000 outstanding. See V. 96, p. 1423, 1489.

The interest on the adjustment M. bonds is to be paid annually, if earned,
but is not to become a fixed charge, and is not to be cumulative unless the
Cherokee Construction Co. shall exercise the option to purchase the pref.
The $3,512,500 .Series A bonds have priority both as to lien and
payment of interest over the $2,000,000 Series B bonds.

For the year ended June 30 1917 3% was earned, and paid on Sept. 1,
on Adjust. Mtge. Series A bonds (coupon No. 1) at Fidelity Trust Co.,
Philadelphia. V. 105, p. 909.

LATEST EARNINGS.—J1917- Gross, $l,863.796;Inet, $491,463
8 mos., Jan. 1 to Aug. 31.11916 Gross, 1,303,540; net, 312,414

Eearnings.—Year ending Dec. 31 1916 (compare V. 103, p. 1788):
June 30. Gross Net (after Other Interest, Balance,

Year— Earnings. Taxes). Income. Rents, Ac. Surplus.
1916 $2,121,167 $557,405 $53,921 $331,213 $280,112
1915 J 1.551,460 353,073 98,147 337,440 113,780

Pres.. C. E. Ingersoll; Sec. A Treas., J. R. K. Delaney. Office,Liberty
Building, Phila.—(V. 103, p. 1032,1788; V. 104, p.163; V. 105, p. 181, 909,

MILL CREEK A MINE HILL NAVIGATION A RR—Mill Creek Jet. to
Broad Mountain, Pa., 4.01 m.; branches, 1.90 m.; second track, 3.79 m.;
total track, 59.17 m. Leased in 1861 for 999 years to Phila. A Reading RR.;
lease assumed in 1896 by Phila. A Reading Railway, rental, $33,000 A taxes.

MINE HILL A SCHUYLKILL HAVEN RR.—From Schuylkill Haven to
Ashland and Enterprise Jet., 36.72 m.; 2d track, 18.85 m.; total track,
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999
years from Jan. 1 1897 to Phila- & Read. Ry. Co.; 2H% Is paid In Jan. and
3% in July, K% being deducted for taxes.—(V. 96, p. 1365, 1423.)
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RAILROAD COMPANIES

iFor abbreviations, Ac.. see notes on first pagd\

Midland Pennsylvania—1st M $2,000,000 gold red s I-
1st consol M $1,000,000 ------

Midland Val RR—1st M g red 102H beg '10 GPxc*
Adjustment mtge (2d income) gold red par FP.xc*
Wichita & Midland Val 1st M g gu red par xc

Mil! Creek & Mine Hill Navigation & RR—Stock—
Milwaukee Lake Shore & Western—Milwaukee Sparta
Milwaukee & Northern—See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven—Stock (6% rental)
Mineral Point & Northern—1st M $450,000 gold .F.x
Mineral Range—Consol mtge (text) gold red at 105.zc

General mtge Interest guar by Canadian Paciftc_Fz
Hancock & Cal cons mtge gold red-at 105 assum„_z

Equipment Trust notes Series 1
do do Series 2
do do Series 3

Mlnneap Red Lake & Manitob—1st M $700,000 e F.xc
Mlnneap & St L—Stock, all of one class, $26,000,000

First mtge Merrlam June to Albert Lea g— F.zc*
Pacific Extension first mortgage gold.-Xe.zc*
First Consol M closed M g (V 59, p 1145) Xe.xo'&r
First & Ret M $13,244,000 gold ($18,000 p m) ..Cex
Refund and ExtenM $75,000,000 g red lOS.Uxc'&r*
Car tr ser A g due $60,000 yly (V 88, p 1373) PeP.xc*
Car trust ser B gold due $18,000 yearly—.PeP.xc*

do Ser C part, due yearly 1.... PePx
do Ser D due $170,000 yly Feb 1 call 102H PePc

Equip tr due $40,000 each Nov 1; call 102 H — PeP
Locomotive trusts due $6,250 quar V. 100, p 556..
Iowa Central 1st M g (V 49, p 582) —— Ba.zo*

1st ref mtge $25,000,000 g (see text) — Un.xc*&r
Car trusts ser A due $32,000 yrlv PeP.xc*
Car trusts ser B d ue $ 16,000 or $ 15,000 yrly Pep.xc*

American Locomotive Co notes
Des Moines & Ft Dodge gold guar p & t__Ce.xc*&r'
Hock Coal Co 1st M $600,000 gu red 105 sf.. Em.xc*

Minn St Paul & SSte Marie—Com stock $42,000,000-
Preferred stock 7% non-cum $21,000,000
Wisconsin Cent leased line ctfs $12,500,000 auth —I
Minn Sault Ste Marie & Atlantic 1st M gold.Ce.zc*
Minneapolis ft Pacific first mortgage Ce.ze*

Miles
Road

299
299

& Nor
Paul

37
26
16
73
34

33 X

109
103
502
779

1,409
'

-j—

502
539

138

495
286

Date
Bonds

1910
1917
1913
1913
1911

th Wes

1905
1891
1901
1891
1910
1913
1916
1905

1877
1881
1894
1899
1912
1909
1910
1912

1915
1915
1888
1901
1909
1910
1915
1906
1912

Par

Value

$100 &c

1886
1886

1,000
100 &c

1,000
25

tern —Se

50
1,000

500 &c
100,000

1,000

1,000
100

600 Ac
1,000
1,000
1,000

1.000 Ac
1,000
1,000
1.000
1,000
1,000

250 &c
1,000
1,000
1,000
1.000

"Y.ooo
1,000

100
100
100

i.ooo
1.000

Amount

Outstanding

$812,000
See text

5,000.000
5.512,500
1,025.000

323,375
e Chicago &

4,210,200
450,000
593,000

1,000.000
325.000
311,070

23 826
70,000

700.000
25,792.600

950,000
1,382.000
5.282.000

13,244,000
4,085.856

1/0,000
36.000

110.000
1,700,000

360,000
181,250

7,650.095
7,156,000

64.000
31.000

206,250
3,072,000

196.000
25,206.800
12,603,400
11,176.800
.8,136,000

286.000

Rate

%

5 g

5 g

Dp to5%
5 g

10
North W

When

Payable

J & J

4 g

5H
5 g
6 5 g

i e5 g
4H
5H
5
5 g

I g6 g
5 g
4 g

. 55i
V
5

S'
6 g
4 e
5 g

i'
a

m 1917
In 1917

4
4 g
4 (51

A &

Sept.
A &
J A

estern

J & J
MAN
J & J
J A J
J & J

Monthly
Q—F

M & 8
J & D 30

New
J & D
A & O
M & N
M A S

Q—F
A & O
A A O,
M & N
F & A
M & N

Q—J
J A D
MAS
M A N
A & O

Last Dividend
and Maturity

July 1 1960

Apr 1 1943
Apr 1 1953
Jan 1 1931
July 1917 5%

& J
A, J

A & O
A & O
A & O
J A J
J A J

July 14 "17 3%
May 1 1925
Jan 1 1931
Jan 1 1951

Jan, 1 1931
Oct 1 1920
Aug 1 1918
Mar 1 1921
June 30 1925
New In 1916
June 1 1927
Apr 1 1921
Nov 1 1934
Mch 11949
Feb 1 1962
To Apr 1 1919
To Oct 1 1920
To Nov 1 1922
Feb 1 '18 to *27
Nov 1 *17 to "25

Apr '18-Jan '25
June 1 1938
Mch 1 1951
To May 1 1919
To Oct 1 1920
To 1925
Jan 1 1935
July 1 1932
Oct 151917 3H
Oct 151917 3^
Apr 1 2008
jan 1 1926
Jan 1 1936

Places Where Interest and
Dividends are Payable

July 1912 coup not paid

New York and Phila
See text

Office, Philadelphia, Pa
Reading Term, Phlla, Pa

Office 119 S 4th St. Phila
Farmers L A Tr Co, N Y
55 Wall St, New York
All owned by Can Pacific
55 Wall St, New York
Marquette, Mich
Montreal, Que
Marquette, Mich
First Trust & S Bk, Chic

do
do
do
do
do

do
do
do
do
do

Penn Co for Ins. Ac,Phila
do do

Penn Co for Ins'&c, Phila.
oo do

25 Broad St, New York
do do

Penn Co for Ins, Ac,Phila
do do

New York
25 Broad St, New York

do do
Minn office; checks mall

do do

Bank of Montreal" N~"Y
do do

MINERAL POINT & NORTHERN RY,—Highland to Highland Jet..
Wis., 26.4 miles; trackage to Mineral Point, 4.2 m.; total, 30.6 miles.
Stock, $550,000; par, $100. Bonds, see table. For year ending June 30
1916, gross, $120,858; net, $35,569; 1914-15, gross, $93,057; net. $13,971;
Int., taxes, &c,, $39,312; bal., def., $25,341. Pres., Thos. D. Jones, Chi¬
cago; V.-P., A. P. Cobb, New York.

MINERAL RANOE RR.—Houghton, Mich., to Calumet, Mich., 14 m.
Hancock to Mohawk, 20 m.; branches, 30 m.; South Range exten., Ke¬
weenaw Bay to Riddle Jet., 36 m.; trackage, 3 m,; Mohawk RR., 17 in.

. In 1895 paid dividends of 10^%; in 1896, 7%; 1897, 7%; 1898, 3M%\
none since. Stock, $1,500,000; par, $100. 1 :

BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the
$593,000 outstanding, $339,000 afe 5s; the Can. Pac. on June 30 1916 owned
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s,
both of which It guar, as to int. V. 75. p. 554. See V 73. p. 556 616: V. 73,
p. 785. Of tonnage In 1915-16, 90% was ores and mining products. Equip,
trust notes June 30 1916, $502,607. including deferred interest.

EARNINGS.—For 6 months ending Dec. 31:
Six Months— Gross. Net. Oth. Inc. Charges.
1916 $585,213 $134,499 $3,612 $78,453
1915 —— 550,904 180,800 3,450 86.640

For the 8 months,/1917 Gross, $786,483; net,.def., $13,052
Jan. 1 to Aug. 31.\1916— --Gross, 710,918; net 91,084

REPORT.—For year 1915-10, gross, $1,073,472; net, $253,832; other
inc.* $7,122; charges, $186,270; sur.. $74,684.—(V. 97. p. 176.)

MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemldjl to Redby,
Minn., 33 Yx miles. Stock, $100,000; bonds (see table), For year ending
Dec. 31 1916. gross, $65,020; oper. exp., $55,355; net, $9,671; taxes, rentals
and fixed charges, $725; Int. on bonds, $35,000; bal., def., $25,763
Pres.,0. A. Smith; Sec., A. Ueland; Treas., A. L. Molander, Beinidji.

MINNEAPOLIS & ST. LOUIS RR.—(See_Map.)—Road Includes:

Bal.,Sur.
$59,658

97.710

Road owned— Miles.

Minneapolis to Angus, la 260
Des Moines to Ruthven, la 137
Hopkins, Minn., to Leola, S.D-330
Oonde to Le Beau, S. D -.115
Iowa Jot.. III., to Northwood_-375

Road Oumed (Continued)— Miles.
Branches - 129

Leases (All Stock Owned) —

la. C. & W.,Belmond to Algona 37
Trackage 109

Total owned and operated Dec. 31 1916— 1.647
Leases to O. R, I & P.. Albert Lea to Iowa Line. 13 m., lncl. above.

ORGANIZATION.—Incorporated in Iowa June 30 1916 (V 103, p. 145)
as a consolidation of Minn. & St. Louis RR. of Minn, and Iowa (V. 59.
p. 371; V. 93, p. 1668), and Iowa Central & Western Ry., per plan of Feb.
1916. This plan (V. 102, p. 522, 529) provided, through subscriptions by
shareholders (underwritten), $4,530,200 cash to retire on Aug. 1 1916
$2,500,000 6% gold notes due Feb. 1 1916. and all outstanding bills payable,
the reduction of accounts payable, &c. V. 103, p. 2163; V. 104, p. 2240.

STOCK.—The new consolidated company has an authorized capital
stock of $26,000,000 (par $100), all of one class, of which there was issued
forthwith $25,792,600, the remainder to be reserved for future needs.

DIVIDS, ) *97. '98. '99. *00. '01. '02. '03. '04. '05 to Jan.'lO.
Preferred v 3 3)^4^5 o 5 5 5 5 yearly None

-None IK 4 5 214 0 sinceCommon

BONDS, AC.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi¬
tional to those above, were assumed by B. C. R. & N. (now C. R. I. A P.).

First Refunding mtge. of 1899 is limited to $13,244,000. The mtge. is a
1st lien on 277 miles of road, &c., and a blanket lien on rest of property.
V. 68, p. 187, 332; V. 79, p. 2147; V. 80. p. 2220; V. 87, p. 1420; V. 88. p.
295, 452, 506. See V. 69, p. 32.
* The "Refunding and Extension" 50-year bonds, dated Jan. 11912 ($75,-
000,000 auth. issue) are secured by a general lien on properties now owned,
subject to existing liens, and, through the retirement of the bonds of the
Minnesota Dakota A Pacific Ry., became a first lien on the property of said
M. D. & P. Ry., constituting the recent extension to the MlssQurl River,
229.0 miles; they will also be a first lien on contemplated extensions;
$2,500,000 were sold in 1912, and $5,600,000 deposited under the notes
due Feb. 1 1916. The $2,500,000 notes were paid off Aug. 1 1916.
Of the remaining bonds, $39,891,000 were reserved to retire a like amount
^'underlying bonds, $1,036,000 to retire equipment obligations, $11,073,-
000 for improvements, 2d track, &c., $3,000,000 to purchase rolling stock
and $10,000,000 for additional road, or terminals. V. 93, p. 1688; V. 94,
p. 279. 487, 631; V. 96. p. 136; V. 98, p. 1316.

The $3,072,000 Des Moines & Fort Dodge 4% bonds dated Jan. 1 1905
1' I9' P- 1704> 2696- The $200,000 Hocking Coal Co.

6s ($600,000 auth. issue) are also guar. V. 96, p. 360.
In Feb, 1917 issued $1,700,000 equipment trusts covering 1,000 40-ton

box cars and 500 50-ton coal cars. v. 104, p. 952. Equip, trust ctfs. of
1915, see V. 101, p. 1714, 1629.

EARNINGS.—8 mos., 11917 Gross, $7,027,206; net, $1,620,905
Jan. 1 to Aug. 31. \1916 Gross, 7,020,625; net, 1,957,419

ANNUAL REPORT.—Report for cal. year 1916 in V. 104, p. 2224, 2240.
—Years ending Dec. 31 Years ending June 30—

1916. 1915. 1916. 1915.
Gross earnings -$10,995,223 $10,319,210 $10,721,512 $10,111,975
Net, after taxes $3,198,632 $3,030,925 $3,229,511 $2,743,203
Other income 80,627 100,858 98,002 94,434

$3,131,783
$2,143,803

42,659
501.523

$3,327,513

$2,149,928
354,481
170.859

$2,837,637

$2,139,649
392,684
118,699

Total net income $3,279,259
Interest on funded debt- $2,092,504
Hire of equipment 145,547
Miscel. deductions 291,090

Balance, surplus-— $750,118_ $443,798 $652,245 $186,604Chairman Chas. Hayden: Pres.. W. H. Bremner, Minneapolis; V.-P. Sc
Treas., F. H. Davis, N. Y.; V.-Pres., F. P. Townsend; Gen. Mgr., R. G.
Kenly Minneapoiis; V-P.t J. S. Bache, New York; Sec. A1Asst. Treas.,
A. G. Doan, New York. Office, 25 Broad St.

Directors.—H. E. Huntington, F. H. Davis, Charles Hayden, J. S.
Bache, E. V. P. Thayer, W. H. Bremner, C. Bernard November, F. P.
Frazier,.N. Y.; F. C. Letts, Chicago; F. A. Chamberlin and F. E. Kenaston,
Minneapolis.—(V. 105, p. 1104, 1419.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota,
at International boundary line, there connecting with Canadian Pac., 1,040
miles; branches, Hankinson, N. D., to Max, 305 miles; Glenwood, Minn., to
Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 290 m.;
Fordville, N. D., to Drake, N. D., 131 miles; Moose Lake, Minn., to Plum-
mer. Minn.. 193 m.; Wishek, N. D., to Pollock, 70 m.; Brooten to Duluth,
Minn. 188 m.: Lawler to Cuyuna, 36 m. (V. 91, p. 912, 787); other
branches, 598.45 miles; spurs, 7 ra.; Fairmont & Veblen Ry., Fairmont to
Grenville. 9. D., 87 m.; total operated June 301916, 3,139 miles; also track¬
age to Minneapolis, St. Paul, Sault Ste. Marie, Duluth, Superior and
Ironton, 30 miles; leases Wisconsin Central Ry. (which see), 1,127 miles;
less joint trackage, 68 m.; total operated,.. 42.28 miles. Owned but leased
to Minnesota N. W. Elec. Ry., Thief River Falls to Goodridge, Minn.,
18 miles. Late in 1916 became interested in Spokane International Ry.;
Edmund Pennington being now Pres. of both cos. V. 104, p. 1899. '

HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie A Atl.,
Minn. A Pac., Ac. See V. 46, p. 538, 609; V. 77, p. 628. '

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a
Chicago connection, the road being leased for 99 years from April 1 1909;
$11,176,800 4% leased line ctfs. were issued (to June 1917), secured by the
Wisconsin Central pref. stock. V. 88, p. 232, 564, 686; V. 98. p. 1668.
Int. on Wise. Cent. 1st & ref. 4s ($5,816,000out)is guaranteed. V.95, p. 968.

The Chicago Terminal Ry., organized in 1911, on Apr. 1 1914 opened a
new Chicago terminal to replace the facilities leased from the Illinois Central.
See BONDS below. V. 93, p. 1463, 1387. 871, 285; V. 95. p. 745.

STOCK.—Canadian Pacific In Jan 11917 owned $12,723,500 common and
$6,361,800 preferred. Preferred stock has a prior right to 7% (non-cum.);
then com. to 7%; then share pro rata, V. 75, p, 549; V. 92, p. 882.

DIVIDENDS.— 1 '03. '04. '05. '06. '07. '08. '09. 1910 to Oct. 1917
Common %J 2 4 4 4"""6 6 7 yearly

BONDS.—-Can. Pao. guarantees 4% Int. on all old bonds assenting to a
reduction of int, to 4%: also on consols of 1888. (See V. 50. p. 784; V. 51,
p 239.) . About one-half Minn. A Pac. bonds and practically all other Issues
assented. Abstract of Minneapolis SauU Ste. Marie <fe Atlantic mtge. In
V. 45, p. 243. The Consolidated mortgage of 1888, abstract V. 47, p. 142,
was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior
bonds) and for $20,000 per mile on all additions. Outstanding amount Is
nowever, restricted to three times the stock. In 1915, $2,637,000 5s were

wo, p. ioio; v. iuu,

, 771. 977; V. 71. p. 845; V. 85. pY 1046; V. 96. p. 1089."
The Chicago Terminal 1st M. 30-year gold 4s ($20,000,000 auth.) are se¬

cured under a Joint mtge. with Central Terminal Ry. "on the terminals for
die Minn. St. P. A S. S. M. and Can. Pac. system lines. They are subject
so call on any Interest date beginning Nov. 1 1916 as a whole at 105 and
nust be called yearly, beginning Nov. 1 1916, at 102 by a sinking fund suf¬
ficient to retire Issue at or before maturity if not purchasable for less. The
56,000,000 bonds sold represent cash Investment equal at least to their par
value, the remainder being reserved for not.exceeding 80% of cost of exten-
ilons and Improvements. V. 93, p. 1463; V. 95, p. 745

EARNINGS (Consol.) (1917- Gross, $22,320,179; net, $6,588,742
8mos., Jan. 1 to Aug. 31.11916-— Gross, 22,782,406; net, 9,143,882.

REPORT.—Report for year ending Dec. 31 1916, V. 104, p. 1893.
—M. St. P. & S. S. M.— ——Wisconsin Central

-

, 1916. 1915. 1916. 1915.
Aver, miles operated.3,168 3,100 1,126 1,122
Operating revenues $21,576,320 $20,179,llt $12,895 764 $10,682,248
Net earnings $9,518,175 $8,822,005 $5,712,317 $3,931,128
Other income 1,103.252 990,973 59,334 50,383

Gross income $10,621,427
Int. on Wis. Cent, leased

line certificates.
Other fixed chg§., taxes

& terminal rentals... 4,915,938 4,726,498
Pref. dividends — (7)882,238 (7)882,238

$9,812,978 $5,771,651 $3,981,511

$446,894 $446,784

Common diyidends_.__(7) 1,764,476 (7)1,764,476

$3,259,188
(4)450,612

$3,166,170
(4)450,612

Balance, surplus $2,611,881 $1,992,983 $2,061,851 $364,729
Substantially the entire amount of pref. divs. of the Wisconsin Central

are paid to the "Soo" company proper and included in its "other income."
—(V. 103, p. 145, 321,1119, 1207, 1888, 1981, 2238; V. 104, p. 1893, 1899.)

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex"
tending from Junction with Chic. Milw. & St. Paul at Merrlam Park to Frld"
ley (with stock yards, &c.); side tracks, 89.53 miles; total. 103.07 miles-
V.104,p. 1045. Stock, $63,000, equally owned by Chic. Milw. & St. Paul,
Nor. Pac., Chic. St. Paul Minn. & Omaha. Minn. & St. Louis, Chic. Burl. &
Quincy, Great North., Chic. Great West , Minn. St. Paul & Sault Ste. Marie
and Chic. Rock Island & Pacific. In July 1916 made a new 1st M. for
$3,500,000, callable all or part at 102beginning Feb. 1 1922; seml-ann.
sinking fund from 1917, H o( 1% . V. 104, p. 1045.

MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of
Hattlesburg, Miss., to Natchez, 164 miles. Stock auth. and outstanding
July 1916, $3,940,000; par, $100. Dividends of 6% yearly paid to Oct. 1
1907: 1913, 1%; 1914 to Aug. 1917, 2% (1% F. & A.'. y 1

Bonds.—1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu¬
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking
fund of $49,200; also as an entire Issue at same price. They are guar

p. .k L, by U. S. Lumber Co. V. 88.p. 1561. *
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RAILROAD COMPANIES
£For abbreviations. Ac., see notes on first page1

Miles
Road

Minneapolis St Paul & Sault Ste Marie (Concluded)
1st cons M g. Int guar lend) ($2,637,000 5s)_Ce.xc*
Second mortgage $5,000,000 gold.Int guar——Ce.x
Chicago Terminal joint 1st M g red text-G,xc*&r»
Car trust Ser B due $61 .OOOseml-annuallly Ce.x

do Ser C gold due $60,000 semi-annually. Ce.x
do Ser D g due $51,000 s-a (V 95, p 750) —-X
do Ser E g $159.000s-a (V. 96,p.203) G.xe
do Ser F due $64,000 s-a (V 97. p 1663). GPc#
do Ser G due $75,000 s-a (V 103 p 1888) .Em.c

Fairmont & Veblin Ry 2d M bonds
Minnesota Transf—1st M gcall 102^ 1922 s f c#&r*
Miss Cent— 1st M $10,000,000 g gu red! (text)— G.xc*
MissRiv & Bonne Ter Ry—lstM $2,500,000 g red 105x
Mo& ill Br& Belt—St CM & St L B 1st M red g.SSt.zc*

Consolidated mortgage $2,000,000 authorized g— x
Missouri Kansas & Texas—Common stock —

Preferred stock 4% non-cumulative
1st M g(in *16 Cent Tr Co resigned as trustee).Us.z
Second mortgage gold Baz
First Extension mortgage gold $3,254,000—Ce.xo*
St Louis Division First Refunding mortgage.F.xxo*
Missouri Kansas & Eastern 1st M gold assumed Xx

Second mortgage guaranteed, being retired xx
Sh Sh & So 1st M '$20,000 p m) g ass .Ce.xxo*
Kansas City & Pacific 1st M gold assumed .-Fr.xc*
M K & Okla 1st M $5,468,000 g assumed-—Ce.xc*
Texas&Okla 1st M $2,347,000 gold assumed.Ce.xo*
First & Ref mtge $40,000,000 gold (see text)..-F.x
Gen M $20,000,000 gold sink fund red at par.N.xo*
S W C & Imp 1st M assumed sink fund call 125--F*
Consol mortgage $125,000,000 gold authorized x
Two-year seour g notes ext. in 1915 red 101—Ce.xo
Equipt trust notes gold $95,000 due s-a call par.Cex

do do Series A $34,000 due s-a CP
Securities of Allied Companies—

Dallas A Waco 1st M $20,000 p mggu p &l_Ce.xxc*
M K&T of Tex Receivers' certif $3,000,000 auth—
il K & T of Tex 1st M $20,000 p m —_Ce.xxc*)Gu.p.
Boonv Bridge IstMg sfd V.73,p494_Ce.zo*j & 1_.

3.158
3.158

164
65

1,599
1,599

163

162
162
182
130
227
117

66

225

Date

Bonds

1888
1899
1911
1910
1911
1912
1913
1913
1916
1913
1916
1909
1911
1901
1904

1890
1890
1894
1901
1892
1892
1893
1890
1902
1903
1904
1906
1889
1910
1913
1913
1914

1890
1917
1892
1901

Par
Value

Amount

Outstanding

$1,000 $59,500,000

Rate

%

1,000
1.000 &c

1,000
1,000
1,000
1.000
1.000
1,000

l"o66
500 &o

1,000
1.000
1,000

100
100

500 &c
500 &o

1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000

100 &o
1,000

- 1.000

"""i",ooo
1.000
1.000

1,000
1,000 &c

1.000
1,000

3.500,000
6.000.000

305.000
420,000
510,000

1,749.000
832.000

1,425,000
1,200

2,213.000
3.804,000
2,500,000

758,500
737,000

63,283,257
13,000,000
39,999,500
20.000.000

3,253.000
1,924,000
4,000,000

,58,000
1,($89,000
2,500,000
5,468,000
2,347,000
9,992,000

10.421,000
743,000

See text.

19,000i000
1.140,000

476,000

1,340,000
2,166,000
4,505,000

947.000

4 g& 5 g
4 g
4 g

4H
4 H g
4H g

4X g
5g

6

£ g
5e

i*4 g

jT
ii
5 *4 g

§ *
5*
tz5 g
5g
4 g
4H
6

See
6 g

Is

When

Payable

J
J
M
A
M
J
J
J

& J
& J
& N
& O
& S
& D
& J

- & D
4H g M&N15

*

& O
& A

text

5 g
5

a *4 g

&
&
&
&

July
Jan
Nov

Apr
Mar
Dec
Jan
Dec
Nov

Apr
Aug
July
Oct
Jan
Jan

M
A
A
A
J
F
M
M
M
J
J
A
M
J
J

& D
& A
A N
& O
& O
& o
& D
& ' A
&
&
&
do
& J
& O
& N
& D
&

M do N
F & A 15
M do
M & N

Last Dividend
and Maturity

11938
1 1949
1 1941
T8-Apr *20
'18-Mch'21
'17-June '22
'18-Jan '23
'17-Dec '23
'17-May'26
1 1928
1 1946
1 1949
1 1931
1 1951
1 1951

Nov To" '13 2%
June 1 1990
June 1 1990
Nov 1>1944
Apr 12001
Apr 1 1942
Apr 1 1942
Junel1943
Aug 1 1990
May 1 1942
Sept 1 1943
Sept 1 2004
Jan 1 1930

July 1 1929
Apr 1 1940
May 1 1916
Dec *17-Juqe'23
Jan '18-July '24

Nov 1 1940
Aug 15 1918
Sept 1 1942
Nov 1 1951

Places Where Interest and
Dividends are Payable

Bank of Montreal, N Y
do do

New York do London
do do

TSTaw Ynrlr

Bank of Montreal, N Y
• do do

Glrard Trust Co., Phlla.
New York

N Y and St Paul
NY, Callaway, Fish & Co
1st N Bk, N Y & StLouia
St. Louis, Mo.
St Louis Union Trust Co

Checks malle i
Dec *16 int pd May 31 '17
Feb 1916 int unpaid
Nov 1915 int not paid
Apr 1916 Int unpaid
Oct 1916 int unpaid
Apr 1916 int unpaid
Dec 1915 Int unpaid
Feb 1917 paid July 1917
Nov '16 int pd Apr '17
March '16 int unpaid
March '16 int unpaid
Jan 1 1916 int unpaid
Jan 1 1,916 Int unpaid

Nov 1915 Int not paid
June 1917 prin&lnt paid
1917 prin & int paid

Nov 1916 int paid Apr'17
National City Bank, N Y
Sept 1916 Int unpaid
Nov 1916 int paid Apr'17

EARNINGS.—8 mos.,/1917-,——-Gross, $525,713; net, $118,853
Jan. 1 to Aug. 31. \1916 Gross, 548,524; net, 180,198

REPORT.—For cal.year 1916 and years ended June 30, V. 103, p. 2073:
Gross

. ;
, Earns.

1916 $823,365
1915-16 -$812,696
1914-15 - 771.427

Net, after Other
Taxes. Income.

$255,991 $109,475
$269,851 $84,207

240.615 78.564

Int. A Divs. balance,
Sink. Fd. (2%) Sur. or Def.
$249,531 $78,740 sur.$34,535
$254,200 $78,715 sur .$21,143

254,200 78,660 def. 13,681
Pres., F. L. Peck; Sec., G. F. Royce; Treas., E, S. Beck. Office, Hat-

tiesburg. Fiscal agents, Callaway, Fish & Co., 37 Wall St.—(V. 105, p.
152 2.) f

MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo.,
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.;
also 43.44 miles of 'ndustrlal tracks; total tracks about 108 miles.

STOCK.—Stock auth. and outstanding, $3,000,000; par $100. Divs.
paid from 1900 to 1910, 6%; 1910-11, 7%; '11-'12, 6%; '12-*13, 5%.

BONDS.—The $2,500,000 1st M. gold 5s of 1911 are secured by a closed
first mtge. on the property owned and hereafter acquired except about one-
half in value of the equipment, and further by deposit of a $2,500,000
20-year 5% note of the St. Joseph Lead Co. They are redeemable at 105
as a whole or by lot for a sinking fund of $25,000 yearly for first 5 years and
$50,000 a year thereafter. V. 93, p. 589,871.

EARNINGS.—6 mos.,(1916 — Gross, $468,411; net, $171,977
July 1 to Dec. 31. 11915—— Gross, 405.655; net, 176,936

Eight months.— (1917. -Gross, 648,114; net, 161,835
- Jan. 1 to Aug. 31. \1916 —Gross, 597,875; net, 225,908

EARNINGS.—For year ending June 30 1916, gross, $844,940; net,
$336,437. In 1914-15. gross, $693,685; net, $310,923.

Pres., E. C. Smith; v .-P., F. J. Thomure; Treas. & Sec., F. H. Dearing.,
N. Y. office, 61 Broadway.—(V. 101, p. 48.)

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned
by Cleve. Cine. Chic. do St. Louis, Louisville & Nashville, St. Louis Iron
Mtn. & South., Bait. do Ohio, Missouri Pac., Wabash, Chic. Rock Island &
Pac., Chic. & East. 111., Mo. Kan. & Tex. and St. L. Vandalia & Terre
Haute (Penn. RR. system). Incorp.l n 1904 as successor of the St. Clair
Madison & St. Louis Belt RR. V. 79,n,. 1642, 681; V. 103, p. 2156. Stock.
$2,500,000; outstanding, $187,000. Pres., Henry Miller; Sec. & Treas.,
W. F. Bender, Railway Exchange Bldg., St. Louis.—(V. 103, p. 2156.)
*, MISSOURI KANSAS & TEXAS RY.—Operates a line with north¬
ern terminals at St. Louis, Kansas City, Junction City and Hannibal,
Mo., extending southerly across the Oklahoma and the Texas cotton belt
to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio,
Tex., and Shreveport, La., with branches.

M.K.A T.Ry.—Owned (1663]m.) Miles.
Jet. near St. Louis to Red River 629
Hannibal, Mo., to Franklin Jet_ 105
K. C., Mo., to Parsons, Kan 94
Parsons, Kan., to Okla. City— 203
Junction City to Parsons, Kan^ 158
K. C. June, to Paola, Kan.. 86
Oklahoma City to Atoka 132
Osage June, to Verdark, Okla.. * 79
Fallls to Guthrie, Okla — 23
Other branches — 154

M.K.A, T.of Tex.—Oyer. (345 m.) —

•Tex. Cent.(99% stock owned) _ 309
•Wichita Falls Ry TNot 18
Wascom to Shreveport/owned. 19
Op.Jointly {a.)—M.K.A T.Ry, (81 m.)
St. Louis to Macbens, Mo 27
Kansas City to Paola... 43
Dewey to Bartlesville 4
Moran to Piqua__ 7
Wichita Falls Lines 418
(b) M. K. A T. of Tex. (155 m.)—
Whitesboro to Fort Worth 71
Houston to Galveston 50
Sou. Pac Connection. San Ant- 3
Austin to San Marcos (see Int.

& Gt. Nor.; V. 94, p. 416)-- • 31
Beaumont & Great Northern.- 48

(♦See this company.)

M.K.A T.of Tex.-Owned (1,153 m.)—
Red Riv.to Houston,via Ft.W. 357
Denlson to Hillsb., via Dallas— 172
Whitesboro to Henrietta 87
Greenville to Shreveport 150
Other branches .*— 387

Total operated Dec. 31 1916 L-. 3,865
ORGANIZATION,&c.—Reorg. in 1890 without foreclosure. V.49.P.719
As to Wichita Falls & Northwestern Ry, (placed in hands of receiver in

June 1917) and Wichita Falls & Southern Ry., see separate statements for
each, also committees below. V. 95, p. 1057.

RECEIVERSHIP.—Pres. Charles E. Schaff was on Sept. 27 1915 ap¬
pointed receiver for the company by the U, S. Circuit Court at St. Louis.
Hallgarten & Co. and J. & W. Seligman & Co. are preparing a reorganization
plan. V. 105, p. 909, 998,1209. V. 102, p. 886. In Dec. 1915 Central Trust
Co.. mtge. trustee, filed suit to foreclose Consol. Mtge. of 1910 (bonds all
pledged as collateral) for default Oct. 1 1915. In April 1916 Farmers' Loan
& Trust Co. brought suit to foreclose the First & Ref. Mtge. V. 103, p.
1119, In Feb. 1917 suit was brought to foreclose the $20,000,000 2d Mtge.
(See below and V. 101. p. 1973) and in March 1917 to foreclose M. K. &
T. Ry. of Texas 1st M.—V. 104, p. 664, 1045.

In March 1917 $1,566,000 5% receiver's certificates were outstanding,
on M. K. & T. Ry. of Texas, ranking ahead of its $4,505,000 first mortgage
bonds of 1892; $3,000,000 auth. V, 104, p. 764, 2343. 2452.

A report of consulting engineers submitted in Oct. 1916 (see V. 103, p.
1977) estimates the amount required for new working capital and to clear
the property (exclusive of bills payable, defaulted interest and expenses of
reorganization) at $9,636,000, and recommends a two-year rehabilitation
and betterment program involving further expenditures of $17,000,000;
total, $26,636,000. A 50% reduction in fixed charges was also advised.

An elaborate report made by Expert J. W, Kendrick to Speyer & Co.,
dated Jan. 22 1917,confirmed the receiver's estimate as to the needs of the
property for rehabilitation, new rolling stock, & c.,and estimated that,
through these expenditures and improved methods of operation, a very con¬
siderable saving may be made in working cost. A report by Receiver
Schaff in March 1917, less optimistic, recommends the expenditure of $16.^
000.000 on the property in the next four years. V. 104, p. 1592, 664. 656;
V. 105, p. 998, 1104. Application for a co-receiver was denied in Oct. 1917.
V. 105, p. 1617, 1104, 998, 909.

Default—Interest Paytnents.—On Dec. 31 1916 the interest matured since
Sept. 27 1915 remaining unpaid aggregated $5,242,828. out of $6,577,653

accrued; sinking fund payments in default, $578,848. Y. 105, p. 710.
The earliest coupon unpaid on each issue, and the date of payment of
deferred interest, may be learned from table at head of page as reported (V.
103,p. 1795; V. 104, p. 1702 Y. 105,p. 710). Note $425,000 V.105, p. 1420.

PROTECTIVE COMMITTEES (see V. 101, p. 1903, 1189. 1272):
Two-Year Secured Gold Notes (Extended and Unextended).—Willard V.

King, Chairman; O. A. Austin, Sec., 60 Broadway, N. Y. City; Central
Trust Co., depositary. Of the $19,000,000 notes issued, $9,176,000 had
beep depositee!. V. 101, p. 1093, 1553, 1973; V. 102, p. 1250, 1436.

First M. 4s due June 1 1990.—William Church Osborn, Chairman; Paul
G. Tomlinson, Secy.; U. S. Trust Co., N. Y., depositary.- V. 102, p. 67.
Dec. 1916 coupon was paid May 31 1917: V. 104, p. 2010.

Dutch Committee for 1st 4s.—Pres., B. W. Van Vloten, V. 102, p. 154.
Second Mtge, Bonds.—E. G. Merrill, Pres. Union Trust Co., Chairman: .

G. K. B. Wade, Sec., 80 Broadway. V. 101, p. 1189, 2145: V. 102, p. 522,
2077. 2254; V. 103, p. 239. 579. $4,978,000 deposited June 1917.

Dutch Committee.—J. H. Wysman, Amsterdam, President. V.102,p. 154,
First Extension Us of 1894. John W. Flatten, Chairman; Chauncey fl*

Murphey, 55 Cedar St., N. Y„ Sec. V. 101, p. 1272; V. 102. p. 345.
St. Louis Division, First Mtge. Ref. Gold 4s.—Edwin S. Marston, Pre®,

Farmers 'Ln. & Tr. Co.. Chairman; Augustus V, Heely, 22 William St.*
»'• V* 102♦ |yj» '

First & Ref. M. 4% Bonds.~Alexander J. Hemphill, Chairman; W. O.
Cox. VIce-Pres. of Guaranty Trust Co.. as Sec. V. 103, p. 1508; V, 101,.
p. 1093, 1189; V. 102, p. 522. $6,386,300 deposited June 1917.

General Mtge. 4Vis.—Otto T. Bannard, Chairman: Herbert W. Morse, ,.

Sec., 26 Broad St., N. Y.; N. Y. Tr. Co.. depositary. V. 101, p. 1093;
V. 102. p. 253, 1436, 1626, 1989. $5,185,000 deposited Feb. 1917.

Southwestern Coal & Impt. 1st 6s. due 1929.—Chairman, James B. Col¬
gate; Sec., Sherwood E. Hall, both of N. Y. Depositary, Farmers' Loan,
& Trust Co., New. York.

•

Pref. Stock and Common Slock.—Alvin W. Krech, Chairman; J. Y. Rob-
bins Jr., Sec. Equitable Trust Co., depositary. V. 101, p. 1272.

Missouri Kansas A Eastern Ry. 1stM. 5% Bonds.—Chairman, John W.
Stedman; Sec., George E. Warren, 60 Broadway, N. Y. Depositaries:
Columbia Trust Co., N. Y.; Conn. Tr. & Safe Dep. Co., Hartford. Ma¬
jority deposited. V. 102, p. 886; V. 103, p. 1210, 2238; V. 104, p. 2010.

Kansas City A Pacific 1st M. 4s.—Chairman, Edward C. Delafield;
Sec., J, C. Traphagen, 46 Wall St., N. Y. Depositary, Franklin Trust
Co., N. Y. Over 70% deposited. V. 102, p. 1163, 1346; V. 103, p. 844;
V. 104, p. 256; V. 105, p. 389.

Sherman Shreveport A Southern Ry. 1st M. 5s.—R. Walter Leigh, Chair¬
man; Joseph S. Dale, 52 William St., Sec. Depositary, Columbia Trust
Co., N. Y; V. 101, p. 1274; V.102, p. 713.

M. K. A Oklahoma 1st M. 5s.—John W. Platten, Chairman; TJ. S. Mtge.
& Trust Co., N. Y^, depositary. V. 102, p. 800, 1346; V. 103, p. 60,1687;
V. 104, p. 1702. To June 17 1917, $2,849,000 had been deposited.

Boonville Bridge lsf M. 4s.—Chairman, Robert Struthers Jr.; Sec.,
Emerson W. Judd, 37 Wall St. Depositary, Metropolitan Trust Co.,
N. Y. V. 102, p. 1625. Majority deposited. V. 103. p. 320.

Dallas A Waco Ry. 1st M. 5s.—Theodore H. Banks, Chairman; Martin
8. Watts, Sec'y, 115 B'way, N. Y, V. 104, p. 559.

M.K.A T. Ry. of Texas 1st M. 5% Bonds.—Chairman, Jules S. Bache;
depositary, Empire Trust Co., N. Y.; Sec., Edward P. Goetz, 42 Broad¬
way, N. Y. V. 102. p. 1060. 1540: V. 103, p. 61. 844.

Texas A Oklahoma Ry. 1st M. 5s.—F. N. B. Close, Chairman; Perry B.
Bogue, 16 Wall St., Sec.; Bankers Trust Co., depositary. V. 101. p. 1189;
V. 102. p. 154. 801. 887.

Wichita Falls A N. W. 1st 5$, 1939.—Chairman, Oscar L. Gubelman;
Secretary, F. W. Seymour, 120 Broadway. Depositary, Bankers' Tr. Co.,
N. Y., with Wisconsin Trust. Co., Milwaukee, as agent. V. 105, p. 717.

Wichita Falls A N. W. (Pdnhandle Division) ls( Lien Coll. Trust 5s, due
Jan. 1 1925. Chairman, Robert M. Lansing; Sec., John R. Gray, both of
Chicago. Depositary Nat. City Bank of Chicago.}.

Wichita Falls AN: W. Ry. First A Ref. M. 5s.—Ellsha Walker, Chair¬
man; G. N. Lindsay, Sec., 25 Broad St., N. Y. Depositary, U. S. Mtge.
& Trust Co., N. Y. V. 104, p. 73 , 2453: V. 105. p. 73. Issued Dec. 31
1916, $3,584,000, of which $519,000 is owned by M. K. & T. Ry, and $82,-
000 is in treasury.

Wichita Falls A Southern Ry. Is/ M. 5s.—(a) Robert Elliott, Milwaukee;
Wm. M. Buchanan, Benj. F. Taylor (Sec.). Depositary, First Trust &
Savings Bank, Chicago. V. 102, p. 977. (b) Truman H. Newberry,
Detroit, Chairman; James R. Coulter, Sec., 304 Union Trust Bldg., Detroit;
depositary. Security Trust Co., Detroit.

LAND GRANT.—The IX. S. Supreme Court on Nov. 9 1914 decided
against the company the suit to recover the value of the land grant in Okla¬
homa, 3,110,400 acres, subject to Indian title.

DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.; none since.

BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts ln V. 51,

&. 495) cover, besides right to land grant, 1,599 miles of road, including lineannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches,
and Sherman Shreveport & Southern, but see below.

Missouri Kansas A Eastern bonds were assumed ln June 1896. (V. 63,
p. 30.) V. 72, p. 1034; V. 75, p. 608.

Sherman Shreveport A Southern mtge., limited to $3,689,000, all Issued, of
which $2,000,000 pledged under M. K.T. & mortgages. Bonds were as¬
sumed on consolidation ln 1901. V. 72. p. 1034,1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issued
at $20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038;
V. 75. p- 185, 733: V. 77. p. 252; V. 78. p. 48; V. 79. p. 968; V. 102, p. 800.

The First and* Refunding 4s of 1904 are a second lien on 507 miles of
road and on the first mtge. bonds of Deuison & Washita Valley Ry., 4.7
miles, and a first lien on terminals and equipment of estimated value of
$24,380,000. "V. 79, p. 968, 1281, 1332; V. 80, p. 222, 712; V. 81, p. 613;
V. 82, p. 987, 1497; V. 86, p. 1101; V. 88, p. 158, 295.

Gen. M. 4^s. V. 82, p. 692; V. 84, p. 1551; V. 85, p. 346, 654; V. 88,
p. 101, 158.

Consolidated mortgage of 1910 Is limited to $125,000,000; $66,000,000 re¬
served primarily for refunding and the remainder are Issuable only under
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RAILROAD COMPANIES
iFor abbreviations, Ac., see notes on first page)

Mo Kan & Tex (Con)— Katy Off Bldg Co 1st M.c*Ar*
Tex Centl8tMf2.000.000g red 110($150,0004s) F.xc*
Wichita Falls & N W 1st M g red 105 FC.xcAr

Pan Handle Dlv 1st coll lien M gold s f__FC.xc
FirstA Ref M gold red 105 Usm.xc*

Wichita Falls A So 1st M $780,000 g gu s f_.FC.xc*
Beau A Ofc No 1st M g $17,500 p m red 102^ G
San Antonio Belt A Term Ry 1st M notes g text__c

Mo & N Ark RR—Rec ctfs $2,500.000 red par
Mo Okla & Gulf RR—1st M $20,000,000 (textl.SSt
Mo Okla & Gulf Ry—Receiver's certiflc's $1,750,000

First M $10,000,000 gold SSt.c*
Second M gold.'.—
Mo Okla A Gulf Ry of Tex 1st M $1,000.000 SSt

Missouri Pacific RR (New Co), as per modified plan:
Common stock (auth $200,000,000)
Pref stock 5% convert cum 1918 call 107H
First A Ref Mtge gold G_c*Ar*

Series A callable on or after 1921 107M A int..y
Series B callable (all) par A int.. .__y
Serim C callable (all) par A Int.. ._y

Gen M $53,000,000 g call par aft 1920... Bayc*Ar*
(1) Missouri Pacific Railway Securities Outstanding
Pacific RR of Missouri 1st M ext in 1888 gold—Ba

Second mtge ext in 1891 In gold St L to K C.xc*
First mtge St Louis real estate ext in 1892 gold.x
First mtge Caron Br g gu p A i (end) ext 1893.-_z
Third M ext 1906 red 105 (V 83. p 492. 1348) Ce.z

Lexington Div 1st M Lexington to Sedalia, Mo, g.z
Missouri Pac consol mtge gold zc*
Equip notes series 2 due $147,000 s-a red par._Ce.x
Equip notes series 3 gold $14,000 s-a
Central Branch Union Pacific Ry 1st M g Un.x
Central Branch 1st M gold Bax
Ler A Caney V 1st M g gu (Y 70, p 1095) _zc*
Verdigris Val Indep AW 1st M g guar z

(2) Former St, Louis Irm Ml. A So., Ac.—
Gen Cons A L'd Gr't Mtge ($45,000,000) g Ba.zc*
Unifying A Refund M gold $40,000,000.Mp~xc*Ar
a Includes amount reserved under plan to retire cer

Miles
Road

309
154

67
378

52
49

350

6,691
6,691
6,691
6,691

285

13

"67
755

100
288

52
84

1,498
611

tain of

Date
Bonds

1912
1893
1909
1910
1911
1908
1909
1916
1915
1911
1915
1904

isli

1917
1917
1917
1917

1868
1871
1872.
1873
1876
1880
1880
1911
1914
1898
1899
1*86
1886

'81-'87
1899

the old

Par

Value

$500 Ac
1,000
1.000
1,000
1,000
1,000
1,000
1,000

250 Ac
1,000
1,000

100 Ac

100
100

500 Ac
500 Ac
500 Ac
500 Ac

1,000
1,000

500 Ac
500

1,000
500 Ac

1.000
1,000
1,000
1,000
1,000
1*000
1,000

Amount

Outstanding
Rate

%,
When

Payable

$200,000
2,000,000
2,133.000

843,000
See text

729,000
883.000

1,750.000
1,855.750
6.704.100
1.500.000
7,007.000
1,467,000

350.000

82,839,500
a71,800,100

a24.238.000
13 641,000
9.044,000

a51,350,000

6,996,000
2,573,000

800,000
237,500

3,828,000
214,500

5,817,000
1,323,000

210,000!
1,628.000'

120,000!
2,000

806,000;

6H g!J
A 5 g
fig
5 g

fig

!?
e68
5

6g
5 K

§8

1,000 43,090,000
1,000 30,551,000

bonds, jSee text. j

fig
5g
5 g
4 g

4 g
5 g
5 g
4H g
4

I g
6 g
5
5 g
4 g

lg5 g
5g

5 g
4 g

A
A
A
A
A
A
A
A
A

F A A 20
54 A N
MAN

F
F
F
M

F
J
M
A
M
F
M
M
J
J
F
J
M

A
J

Last Dividend
and Maturity

Dec 1 1932
Apr 1 1923
Jan 1 1939
Jan 1 1925
Jan *1 1940
Jan 1 1938
July 1 1939
Apr 1 1919
May 1 1918
Nov 1 1961
Feb 20 1917
Nov l 1944
June 1 1925
Jan 1941

Places Where Interest and
Dividends are Payable

A A Fob 1 1965
A A Jan 1 1923
A A Aug 1 1926
A Si Mar 1 1975

A A! Aug 1 1938
A J July 11938
A N May 1 1938
A O Oct 1 1938
A NiJuly 1 1938
A A Aug 1 1920
A N Nov 1 1920
A N.To Nov 1921
A DiTo Dec 1 1924
A D June 1 1948

A O
A J

Feb 1 1919
July 1 1926
Mar 1 1926

Apr 1 1931
July 1 1929

June 1917 Int. paid
61 Broadway. N Y
July 1917 Int paid
Jan 1917 Int paid
Jan 1917 Int paid
Jan '17 int pd Dec 26 *17
61 Bway. NY. Jan'17 p'd
Chase Nat Bank, N Y
Merc Trust Co. St L. Mo
Nov 1913 coup not paid
Fidelity Tr Co, Kan City
Nov 1913 coup not paid

do do
do do

Co's office,120 Bway,NY
do do
do • do
do do

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Central Trust Co, N Y
Girard Trust Co, Phila

do do
do do
do do
do do

Co's office,120 Bway.NY
do do

restrictions. The bonds were on Dec. 31 1916 secured by the pledge of
$13,073,000 bonds and $6,524,600 stocks. Including $4,776,000 M. K. AT
Term. Co. of St. Louis 1st 5s. $6,830,000 M. K. & T. gen. 4 ^s. $1,310,000
Texas Central pref. and $2.672,300 common stock, and by a lien on the
property of the M. K. & T. subject to existing Hens. On Dec. 31 1916
$30,292.000of the Consolidated bonds bad been Issued, of which $25,825,000
were pledged to secure the $19,000,000 t^o-year notes due as extended
May 1 1916, and $4,467,000 were pledged as security for bills payable.
As to foreclosure suit, see above, V. 92. p. 725. 795: V 90. p. 1491; V.
91, p. 336: V. 92, p. 1179, 1375, 1500. The $19,000,000 Secured gold
notes dated May 1 1913 were extended May 1 1915 for one year at 6%.
Y. 96, p. 1229: V. 100, p. 1349, 1150: V. 101, p. 846: V. 104. p. 1045.

M. K. A T. of Tex. mtge, $10,000,000. V. 56, p. 604; V,102, p.1060,1626.
The Southwestern Coal A Improvement Co.'s uondb are guaranteed. Mort¬

gage ($1,000,000) covers coal lands in Indian Territory; the company also
owns 2,350 acres additional, Den. A Wash. Ry., 4.7 miles, mines, Ac.

In May 1913 sold $1,900,000 5% equip, notes. V. 96, p. 1489. In Aug.
1915 purchased rolling stock for $895,475, of which $50,000 paid In cash and
remainder due In yearly rental payments. V. 101, p. 694.

LATEST EARNINGS.— /1917 Gross, $26,932,164; net, $4,736,184
8 mos., Jan. 1 to Aug, 31.\ 1916 Gross, 22,101,450; net, 2,393,544

ANNUAL REPORT.—Report for 1916 In V. 105, p. 710:
—Years ending Dec. 31 Years end. June 30—

1916. 1915. 1914. 1913.
Average miles... 3,865 3,865 3,825 3,677
Gross earnings $36,733,682 $32,453,462 $31,917,924 $32,346,258
Operating exp. A taxes. 30,986,360 24,761,185 24,726,353 24,096,316

Operating income $5,747,322 $7,692,277 $7,191,571 $8,249,942
Net income $6,143,711 $7.921 966 $7,408,849 $8,916,554
Interest on bonds, Ac.. $6,577,652 $6,558,058 $6,319,872 $5,978,194
Rentals, Ac.. 700,693 849,026 549,750 621,374

Balance, sur. or def.df.$1,134,634 srJS514,881 sr.$539,227 sr$2~316,985
OFFICERS.—Pres., C. E. Schaff, St. Louis; V.-P., C. Halle and C. N<

Whitehead, St. Louis, and W. A. Webb, Dallas, Tex.; Sec., E. F. Broom-
hall, Parsons, Kan.; Comp., Geo. T. Cutts; Treas., F. Johnson, St. Louis.

Directors.—W. W. Brown, Parsons, Kan,; Geo. W. Simmons. Edw. A.
Faust and Charles E. Schaff] St. Louis; Frank Trumbull (Chairman),
Harry S. Black, Stuyveeant Fish, Walter S. Crandell, Lewis B. Franklin,
A. J. Miller, Horace E. Andrews, F. H. Davis, E. R. Tinker, N. Y.;
Frank P. Frazier, Chicago; Edward 8. Rea, Coffeyville, Kan,; David Mul-
vane, Topoka, Kan. Office, 61 B'way.—(V. 104, p. 2452; V. 105, p. 73,
389, 710, 716, 909, 998, 1104, 1209, 1420.)

„ MISSOURI & NORTH ARKANSAS RR.—Joplln, Mo., to Helena, Ark.
365.24 miles, of which Neosho, Mo., to Joplln, 19 miles, and Seligman, Mo.
to Wayne, 9 miles, are trackage. V. 86, p. 168: V 82 p. 569.1269; V.83,p.39)

Festus J. Wade of St. Louis Is now sole receiver. V. 94. p. 983.
In April 1915 $2,500,000 6% 3-year receiver's certfs. secured by a first

Hen on the property were authorized, of which $2,062,750 were sold to retire
the outstanding $1.472,000 certfs. due May 1 and for impts„Ae. V.lOO.p 2010

Stock authorized, $25,000 per mile. Entire stock and bonds are
pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny
Improvement Co. V. 85, p. 99. In Feb. 1917 suit was brought to fore¬
close on the notes. V. 104, p. 664. OutstandW June 30 1916. $8,340.00
each of stock and bonds. Car trusts outstanding Dec. 31 1916. $45.201.

LATEST EARNINGS.—(1917 Gross, $934,222; net, $153,615
8 mos., Jan. 1 to Aug. 31.11916 Gross, 822,085; net, 79,167

EARNINGS.-— Gross Net after Other Interest, Balance,
Years ending— Earnings. Taxes. Income. Rents, Ac. Sur. or Def.

Dec. 31 1916 $1,310,935 $217,420 $96,404 $262,696 sur.$51,128
June30 1916-.....- 1,199,987 12,174 89,728 257,983 def.156.531

Chairman, D, R. Francis; Pres., John Scullin; V.-P.,
(V.94,p. 1566; V. 100. p. 1592,2010; V. 104, p. 664, 952; V. 105, p. 1209.)
- MISSOURI OKLAHOMA A (iULF RY.—Owns and operates 205 3
miles of main track and 41.3 miles of sidings, extending from Wagoner to
Red River, via Muskogee and Henryetta; Dewier to end of track. 9 m,. and
Junction to Lowerree, 2.4 m.; Junction to Bromftle, 4 m.; Mo. Okla &
Gulf RR. (V. 96. p. 1022), Wagoner, Okla., to Baxter, Kan., 98 6 miles,
completed Dec. 1912 and projected to Oklahoma City. Dallas and Fort
Worth V. 93. p 469; V. 97. p 887. In Aug. 1915 the Mo. Ok A Gi.lf
Ry. of Texas arranged for trackage from Denlson. Tex., to Dallas and Fort
Worth, and now owns and operates 9.1 miles Red River bp Denlson

On Dec. 11 1913 receivers were appointed for the Mo. Ok. A Gulf Ry ,

M. O. & G. RR. of Okla. and M. O. A G. RR; of Kansas. Alexander New
of Kansas City and Henry C. Ferris of Muskogee, Okla., are now receivers
V. 100, p. 1257. All Nov 1913 coupons were defaulted. V 97. p. 1823 ;
V. 98, p. 236. In Feb. 1915 authority was given to issue $1,750,000 prior
Hen receiver's certificat&s for Improvements, additional engines, re-bailaftt-
ing and better terminals,of which $1,500,0004s outstanding. The certifi¬
cates cover both railway and railroad. V. 100. p. 734, 901'V, 99. p 1366.

BONDS.—Railway 5s of 1904, $26,000 per mile. V. 86. p. 1043, in
July 1912 $7,007,000 had been sold. V. 88. p. 686; V. 90. p. 977. 117),
1363. Mo. Okla. & Gulf RR. 5s of 1911 were offered in France in 1912.

$7'P- 444, 487. 698. Equipment notes Feb. 1 1917, Railway Co.,
$5S9,530; Railroad Co., $168,282.

EARNINGS.—6 mos., (1916 Gross, $894,694; sur, $118.102
July 1 to Dec. 31. 11915 Gross. 708.840: def, 34.0U

For 8 months. (1917 Gross, $1,246,418; net, $156,369
Jan. 1 to Aug. 31. U916.._ -Gross, 968,948; net, 14,144

eDding June 30 1916, gross. $1,416,301, agst. $1,174,210
in 1914-15: op. def., $88,726.—(V. 100. p. 1257; V. 101, p. 449, 923.)

MISSOURI PACIFIC RR.—(See Map.)—Operates an important sys¬
tem extending from St. Louis, Mo., to Omaha, Neb., and Pueblo. Colo.,

Knsas Mm, and also to Texarkana, Ark., Lake Charles, La.,and Johnston City, III. Total about 6,793 miles of first main track, viz.:

Missouri 1,444 m.lColorado _-_152 m. (Louisiana. 571 m.
Kansas 2,211 m. Illinois— 194 m. (Oklahoma 162 m.
Nebraska... 348 m.|Arkansas 171 m. I

Also owns all, or substantially all, of the capital stock of certain other
subsidiary railway companies which own in the aggregate 107 miles of first
main track. Also has trackage rights over about 193 miles of the main Una
of the Tex. Pac. Ry. in Louisiana which affords it an entrance to New Orl.

ORGANIZATION.—Incorp. in Missouri March 5 1917 and about June 1
succeeded to the properties of Mo. Pac, Ry. and its subsidiary, the St.Louis
Iron Mt., foreclosed per plan in V. 101, p. 130; V. 103, p. 406, 493, 579;
V. 104.p.863. 1899. (As to R. C. AN. W. RR.,see V. 104.p. 1591,2010.)

The Missouri Pacific RR. Co.. which in June 1917 owned about 30% of
the stock of the Denver & Rio Grande RR., arranged in Oct. 1917 for closer
relations with that company and larger representation on the board.
V. 105, p 1420, 1618. Also owns$23,703.000 2d mtge. bonds of the Texas A
Pacific Ry. These are pledged as part security for the Unifying A Ref.
Mtge. 4s of the former St. Loui,s Iron Mtn. & Southern Ry. Co.

Official statement as to properties, securities, &c., was in V. 105, p. 498.
OLD BONDS, ALL ISSUES.—See issue of June 26 1915. Remnants

of five old bond issues included in plan of reorganization are still being ex¬
changed under terms of plan for new securities as below stated, viz.: Consol.
1st 6s and Lexington Div. 5s of 1880. Cent Branch and Cent. Br. U. P.
4s and Leroy A Caney Valley 5s. V. 105, p. 498.

STOCK.—The new stock issues (compare V. 101, p. 131) embrace:
(1) Neio Convertible 5% Pref. Stock (p. & d.)—Cumulative from June 30

1918. Convertible at holders' option at par into common stock at par,
subject to adjustment of dividends. Callable by company as an entire
issue at 107k£% and div., subject to conversion privilege. Full voting
power. Authorized, $100,000,000. Presently Issuable not over $71,800.100,
including $216,500 reserved in Oct. 1917 to retire $ for $ when presented,
$214,500 Lexington Div. 5s and $2,000 Leroy & Caney Valley 5s.

(2) New Common Stock, auth., $200,000,000: presently iss., $82,839,500.
All the common and pref. stocks issued are in a voting trust expiring

April 1922 or earlier, at option of trustees. The voting trustees are Otto
II. Kahn, James N. Wallace and Robert Winsor. V. 104, p. 2343.

BONDS—First & Ref. Mtge. Bonds—Total Issue, including amounts
reserved for refunding, improvements, extensions, Ac., under restrictions,
is limited (except with further consent of a majority in amount of the stock¬
holders) to $450,000,000 and further limited so that tne total at any time,
including amounts reserved for refunding bonds and equipment trusts
(together aggregating $135,945,500 in June 1917, exclusive of the equipment
trust maturing prior to July 1 1918, which were provided for under plan);
shall never exceed three times the capital stock at the time outstanding,
nor shall issues above $450,000,000 exceed 80% of the expenditures for 1m-'
provements and additions. The $46,923,150 bonds Issuable under the
plan bear 5% interest and mature and are callable (as an entirety only) In
series as shown in table above; future issues must not carry over 6% Inter¬
est nor mature earlier than June 1 1948, and if desired may be made con¬
vertible. Now Issuable (see table above), $46,923,000. less $6,398,700
Series A (110%) reserved in Oct. 1917 to retire $5,817,000 old Consol. 1st
6s due Nov. 1 1920 still unexchanged. V. 105, p. 389.
Mileage, 6,690.66, Securing First and Ref. M. and Stibj. Thereto the Gen. Mtge.
First main track upon which First & Ref M. is a first lien 1,958.62
First main track upon which First A Ref. M. is a direct 2nd, Ac.,

mortgage subject to less than $133,500,000 outstanding prior
bonds and subject as to 14.70 miles to a lease thereof 4,189.47

Lines in Nebraska and Illinois (subject to prior mortgages) to be
covered, directly or through collateral - 542.57
And all mileage hereafter built or purchased with these bonds.
(2) New General Mortgage Bonds—Total auth., $53,000,000. to bear 4%

nt. and mature 1975, bur redeemable as a whole (but, not in part) at par
and int. on and after March 1 1921. A junior lien upon all property at any
time subject to the new First and Refunding Mtge. Now issuable, $51,-
350,000, lass $1,748,000 reserved in Oct. 1917 to retire, $ for $, $1,628,000
Cent. Branch U. P. Ry. 1st Mtge. 4s, due June 1 1948. and $120,000 Cent.
Branch Ry. 1st Mtge. 4s, due Feb. 1 1919, still unexchanged. V. 105,p,389.

- EARNINGS.—8 mos..,/1917-—Gross, $50,978,115; net, $13,880,489
Jan. 1 to Aug. 3L \ 1916.-.Gross, 43,747,949; net, 7,790,439

ANNUAL REPORT.—Fiscal year now ends Dec. 31. Report of old
company for year 1916 in V. 104, p. 2112; V. 103, p. 1406, 1503.
Combined Results of Mo. Pac. ana St. Louis Iron Mountain A Southern.

—Six Months Ending— Calendar Years
JvneZO 16. Dec. 31 16. 1916. 1915.

Gross earnings-... $31,852,850 $38,119,962 $69,972,812 $59,500,591
Operating exp. A taxes. 26.835,915 27,610.244 54,446,159 46,105,587

Net, after taxes...
Other income

„ $5,016;935 $10;509.718 $15,526,653 $13,395,004
787,018 , 656,854 1,443,872 1.195,658

Total $5,803,953 $11,166,572 $16,970,525 $14,590,662
Total deductions, incl.

Lterest unpaid > 7,840,826 8,170,691 16,011,517 15,717,191
OFFICERS (new company).—B. F. Bush, Pres.; F. J. Shepard, Vice-

Pres.; A. Robertson, Vice-Pres. In charge of operation: J. G. Drew, Vice-
Pres. in charge of accounts; E. J. White, Vice-Pres. and General Solicitor,
H. M. Adams, Vice-Pres. in charge of traffic: <». B. Huntsman. V.-Pres.,
Asst. Sec. & Asst. Treas.; H. L. Utter, Sec. and Treas. (V. 105, p. 1522.)

DIRECTORS (new company).—Nicholas F. Brady, Harry Bronner,
Carl R. Gray, Alexander J. Hemphill, John H, McClement. Edgar L.
Marston, I iuley J. Shepard (V.-P.), Cornelius Vanderbilt, Albert H. Wig-
gin and William H. Williams, New York; B. F. Bush (Pres.), William H.
Lee, John T. Milliken and Edward C. Simmons, St Louis: Chas. E. Inger-
soll, Phila.; C. Minot Weld, Boston, and R. Lancaster Williams. Baltimore.
N. Y. office,' 120 Broadway.—(V. 104, p. 2235, 2112 , 2118, 2452, 2641;
V. 105, p. 389. 498, 716, 1420, 1618.
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86 RAILWAY STOCKS AND BONDS [VOL. 105.

RAILROAD COMPANIES
IFor abbreviations, Ac., tee notes on first page]

Missouri Pacific RR (Concluded1—
River A Gulf Divs 1st M $50,000,000 g_Ba.xc*Ar»
Pine Bluff A West 1st M assumed rod 10 years 105
Little Rock & Hot 8p W 1st M gold assumed. >SSt
Iron Mt car trusts sor V, part yearly

do Ser 2 due $145,000 s-a red par Ce.x
do Ser 3 due $25,000 semi-ann...
do S ir 4 $20,000 due semi-annually-

Am Refrig Transit equip notes gold not guar—See
Mobile & Birmingham RR—feet stock ($900,000)

Prior lien gold $600,000 Ce.c
m First mortgage $1.200.000 Ba.c
Mobile & Ohio—Stock

First M Mobile to Columbus (principal gold)_„F.zc*
First M exten Columbus to Cairo & branch g._F.zc
General mtge for $10,500,000 (now gold) sl.F.zc
Montgom Dlv 1st M $4,000,000 g(V66,p 1045>Ce.zc
Mobile & B Sh 1st M $200,000 assumed eold.F.zo
1st term and ooll tr M$l,2(x).000gdue$60.000 s-a.x
M & O St Louis Dlv M $3,000,000g red 102^ Cexc»
St Louis & Cairo 1st M gold assumed— zc
Equip trSer "A" sinking fund 1 x

do Ser "B" sinking fund x
■

do Ser "F" $22,000 and $23,000 s-a Jc
do Ser "G" $32,000 s.-a.—last 3. $31.000Ba.x
do Ser "H" $50,000 s-a, last three $53,000--*

do Ser "J" due s-a $47,000 Dec, $48,000 J'ne Ce
Mobile Terminal & Ry—See Ala Tenn & Nor Ry.w.
Mohawk & Maione—See New York Cent A II R RR.
Monongahela Ry—New mortgage $15.000,000

Monongahela RR lstM $1,500,000 joint guar k
Monongahela River RR—Bonds—See BAG RR
Montana Wyom & Sou—1st Mgred 110 text-.Emxc*
Montgomery & Erie Ry—1st M <old 7s extended in'86)
Montour R R—lstMg$2,750,OOOredl05sftext UP.xc*
Montreal Central Terminal Co—1st M red 105—
Morehead & Nor Fork—1st M g trust Clearf Tr Co_x
Morgan's La & Texas—First M (N O to Morg C)F.zc*

First mortgage Alexandria Extension gold-- Fz

Miles
Road

772
44
57

*
-mm

Tndu

150
150

472
525
525
189
46

159
159

37

33

"57

95
127

Date
Bonds

1903
1903
1899
1913
1911
1914
1914

strial

1895
1895

1879
1883
1888
1897
1899
1911
1913
1886
1899
1899
1912
1913
1914
1916

1915
iy02

1909
18H6
1913
1914
1908
1878
1880

Par
Value

$1,000&'J
1,000
1,000
1,000
1,000
1,000
1,000

Cos" and
$100

200, 1000
200,1000

100
500 Ac

1.000
500 Ac

1,000
500 Ac

V.000
500 Ac

1,000
1.00 >
1,000
1.000
1,000
1,000

1.000

1.000
1,000
1.000

£25. Ac
$1,090
1,000
1,000

Amount

Outstanding

$34,548,000
880,000

1,140,000
223,000

1,305,000
297.000
300,000

V 92, p 883;
$900,000
600,000

1,200,000
6,016.800
7,000.000
1.000,000
9,470,000
4,000,000

200,000
420,000

2,500,000
4.000.000

498,000
499,000
213,000
413.000
759.000
856,000

None Oct

1,235,000

881.100
130,000

2,585.000
£1.028,800

$373,000
4.935,000
1.494,000

Rats

%

4 g
5g

V
5
5
5

V 95. p
4

5 g

4 In 1917
6
6g

t Z
£ g
£g
ii

5 g
5 g
4H

M & N May 11933
A & OOct 1 1923
J & J July 1 1939

Q—M !To June 1922
M & NTo Nov 1 1921

S To Sept 1 L923
DjTo Dec 1924

M &
J &
1747.
J A

J A
•J A

1917—
3H

V
iB
§ '
7
6 X

When

Payable
Last Dividend
and Maturity

4%

J July 1 1917 2%
JiJuly 1 1945
JJuly 1 1945

Yearly June 29'17
J A D;Dec 11927
Q—Jan July 1 1927

M & SlSept 1 1938
F A AiFeu 1 1947
M A NjMay 1 1949
F A A 15!Feb 1918 to 1921
J & D Dec 1 1927

J Jan 1 1931
N May 1 1919
OOct 1 1,919
SMar'18-Mch *22

N Nov '17-Nov *23
15 July "17-July'24
DDec'17-June'26

J
M
A
M
M
J &

A
A
A

A
&
J

J A

A
»

A
A
&
&
A

A
A

O Got 11942

SSeptl 1939
NMay 1 1926
A Feb 1 1963
D June 11964
A Feb 1 1958
O Apr 1 1918
JJuly 1 1920

Places Where Interest and
Dividends are Payable

Co office, 120 B'way.NY
i do do

St Louis Union Tr Co
Townsend, Whelen, PhTia
Central Trust Co, N Y
Phila Trust Co
Girard Trust Co, Phila

JPMorgan&Co.NY.&Lon
J P Morgan A Co, N Y

do do
Washington, D C
Farmers L A Tr Co. N Y

do do
Hanover Nat Bank, N Y

do do
First Nat Bk, Mobile, Ala
Guaranty Trust Co, N Y
Hanover Nat Bk, N Y
Farmers Loan A Tr, N Y
Farmers L A Tr Co, N Y

do do
Bankers Tr Co, N Y
Bankers Trust Co, N Y

do do
New York

Treas. office, Plttsb, Pa

Empire Tr Co. N Y
Goshen NY
Union Tr Co, Pittsburgh
London and Montreal
Clearfield! Pa) Trust Co
S P Co, 165 8'way, N Y

do do

MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to
Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry
from March 1 1899 for 99 years, the latter agreeing to meet the interest on
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for
first year, 2% for second year, 3% for third year and 4% for fourth year
and thereafter. Of the $900,000 common stock, $880,400 is owned by
Southern Ry., and voting power on pref. assigned to Southern Ry. during
lease. V. 68. p. 429, 1134; V. 69. p. 391; V. 71. p. 1013.—(V. 72. p. 137.»

MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile
Ala., to Columbus, Ky., 472 m.; Cairo to East St. Louis, 151.6 m., with
branch to Millstadt, 7.23 m.; proprietary line, Kentucky & Tennessee RR
to East Cairo, 19 m.; branches to Columbus, Miss,, Ac., 42 m.; Columbus,
Miss., to Montgomery, Ala,, 167 m.; Mobile A Bay Shore Branch, 38 m.;
with Warrior Branch, 9 m.; Warrloy South. Ry. (all stock and bonds
owned), Tidewater. Ala., to Kellerman, 14 m.; Blocton Branch. 13 m.; tota:
owned, 920 m.; trackage, 189 m.; total June 30 1915,1,122 miles. Mis¬
sissippi anti-trust suit, V. 95. p. 1403.

STOCK.—Stock authorized, $10,000,000; outstanding, $6,016,800; par
$100. Tbfc voting power on $4,984,200 of the stock Is exercised by the gen¬
eral mortgage bondholders by virtue of deposit of old debentures of 1879

DIVS. (Since 1910-11 f Tl-T2.-'12-'13. '13-T4. '14-'15. '15-'16. '16-T7.
June 30 years j 4 4 4 4 4 4

In 1915 the Southern Ry. had acquired $8,261,000 of the $9,472,000

freneral 4s and $5,670,200 of the $6,016,800 stock, Issuing, $ for $, Its col-ateral trust 4% gold bonds In exchange for the M. A O. general 4s, secured
by a pledge of the latter and had also Issued stock trust certificates far stock,
dividends being payable (A. & O.) at 4% In perpetuity thereafter.

BONDS.—General mortgage of 1888 abstract, V. 47, p. 83. , V. 60, p. 967.
The St. Louis Div. 5% gold bonds (limited to $3,000,000), dated Aug. 1

1913, are secured by a mortgage on the former St. Louis & Cairo RR.. sub¬
ject to St. Louis & Cairo 1st M. 4s, due Jan. 1931, the latter of which have
been assumed. V. 96. p. 554, 1022, 1365, 1773. 1840, and V. 70, p. 532.

Stockholders Feb. 7 1917 authorized the creation of a mortgage to secure
not exceeding $50,000,000 bonds, whenever the board of directors may deemit advisable. V. 104, p. 452; V. 102, p. 251; V. 100, p. 253.

First Terminal mtge and collateral trust 5s of 1911. see V. 92, p. 119.
Equipment bonds series "J," V. 102, p. 1718. There is no series "I."
EARNINGS.—8 mos.,fl917 Gross, $8,986,342; net, $1,911,832

Jan. 1 to Aug. 31. 11916 -Gross, 7,943,952; net, 1,936,380
REPORT —-Reportfor 1915-16 In V 103, p 1789 (oper. independently)Years ending June 30— 1915-16. 1914-15. 1913-14.

Total operating revenue $11,868,038 $10,982,149 $13,002,583Net over taxes 2.925.200 2,660,762 2.463.919
Net, including other income - - - . 3,182,491 2.727,708 2,571,863
Interest, rentals, &c - 2,329,361 2,399,040 2,486,752

p^lcL (4)240,672 (4)240,672 (4)240,680Additions and betterments . .. — . 5,391 3,238 23,738

Balance, surplus or deficit sur.$607,067 sur.$84,758 def.$179.309Pres., Fairfax Harrison—(V. 103, p. 1789; V. 104, p. 452.)
"MONON."—See Chicago Indianapolis & Louisville Ry.

MONONGAHELA RAILWAY.—Brownsville Junction, Pa. (connectionwith Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles,with branches aggregating 39 miles. In Nov. 1915 operations extendedfrom Penn.-W. Va. State line to Fairmont, W. Va., 33 miles. A consolida¬
tion July 1 1915 of Monongahela RR. and Buchannon & N. See particularsPitts. & L. K. report, V. 102, p. 1535. Stock auth., $10,000,000; par $50Outstanding Dec. 31 1916. $5,000,000. of which Pitts. & L. E.(N.Y. Central
System) owned $2,500,000 and the Penn. System, It is supposed, the re¬mainder. the Ponn. RR. Co. itself owning $1,676,500 on Jan. 1 1917.Bonds auth. $15,000,000; none Issued to June 7 1916. Pitts. & L. E. and
Pittsb. Virginia & Charleston (Penn. System lines) guarantee the 3Hs.

ca1, year 1616, gross earnings on 108 miles of road,
fnrn I;, P ' a£ter taxes, $932,155; total net, including "other income,"$959,374; Int. on bonds, rentals, Ac., $503,504; divs. (4%), $200,000; bal.,sur., for year. $255,870.—(V. 105. p. 181.)

JSchdonmaker, Pres.; J. J. Turner, V.-Pres.; T. H. B.McKnight, Treas; Lewis Neilson, Sec. Office, Pittsburgh, Pa.

NIA^)P*1'N9 & SOUTHERN RR.—Owns from Brldger, Mont.,on Northern Pacific, to Belfry,and westerly to Bear Creek, about 33 milescoal district. Steck outstanding. $1,000,000. Additional bonds at

iii7°oooPe/ »v. *9, P^470- Year 1915-16, gross, $230,868 net,
Jl17'999: int taxes, &e$89,620 bal., sur., $25,888. Pres., Frank S.Gannon.—(V. 103, p. 1210 V. 105, p. 1309.)

MONTGOMER Y &ERIERY.—(See Map Erie RR.)—Owns Montgomery
G"^en- Vr 1,° Leased In 1872 to Erie RR, Rental now$16,000 per an. Stock $150,000. Divs. (4H% per an.) paid May 10 andNov. 10. S. fd.. $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927

MONTOUR RR.—Owns Montour Jet. to the Mifflin Yards of Bessemer& Lake Erie RR. and branches, 51 miles. In Oct. 1916 the Northern Mon¬tour RR. Co., with $.350,000 of auth. cap. stock, was incorporated by thesame interests. Stock $1,500,000, owned by Pittsb. Coal Co. V. 96.p. 28b, 861.
In 1617 obtained authority to increase the authorized capital stock

Jlir®*000 to $5,000,000 in order to retire eouip. trusts of 1913.5661,000 refund $165,000 1st M. bonds paid out of working capital and foradditional tracks, equipment, Ac., $706,638. No new stock issued toJuly 10 1917. V. 104. p. 764; V. 105, p. 910.

?.? 1st 50-yr. 5s; retired by sinking fund toJune 1916, $585,000; redeemable at 105 as a whole on and after Feb. 1 1924.
of f65,000 yearly. Equip, trust gold 5s

« pr" i l9l3, ?9£K°i?P<» due Apr. 1 1938, and $917361 Apr. 1 1923.For year ended June 30 1916, gross earnings were $660,077; deficit after
oper. expenses 5] ,345: other income. $359,541; balance, surplus, $135,240.—(V. 104, p. 764; V. 105, p. 910.)

MORGANTOWN & KINGWOOD RR.—Owns Morgantown to M
Jet., W. Va., 47.94 miles; Rock Forge to Richard, 0.77 m.

MORGAN'S LOUISIANA & TEXAS Rtf. & STEAMSHIP CO —See Map
of Southern Pacific.)—ROAD.—Owns Algiers to Cheneyvllle, 205 miles;
branches, 119 m.: extensions to Port Allen, La., &c.. 53 m.; trackage to
Alexandria, &c., 25 m.; total, 401 m.; ferries, 3 miles. Sou. Pac. Co. owns
the $15,000,000 stock. Div. 1906-07, 10%; 1907-08. 25%; 1908-09. 4%;
1909-10. 5%; 1910-11, 6%; 1911-12. 4%; 1915-16, 2%.

EARNINGS.—6 mos.,/1916 ^Gross, $2,913,128; net, $912,911
July 1 to Dec. 31. 11915 Gross, 2,287,420; net, 465,622

Eight months, /191.7 —Gross, $4,210,057: net, $1,444,611
Jan. 1 to Aug. 31. \1916-. Gross, 2,982,682; net, 566,394

In year ending June 30 1916, gross, $4,540,868; net, Including other in¬
come, $1,175,570; charges, $788,296; divs. (2%), $300,000: bal., sur.,
$87.274.—(V. 103, p. 1210.)

& K
total. 48.71 rn,

Incorporated Jan. 14 1899 In W. Va. Stock auth., $2,000,000; par, $100.
Bonds, see table above. Bills and loans payable June 30 1916 $270,000.
For year ending June 30 1916, gross, $359,895; net, $73,009. In 1914-15,
gross, $325,463; net, $43,657. Pres., Davis Elkius, Morgantown, W. Va.;
Sec., Richard Eikins, N. Y. Office, Morgantown, W. Va.

MORRIS & ESSEX RR.—(See Mav of Delaware Lackawanna A Western)
—Owns from Hoboken, N. J., with Important terminal facilities on N. Y
Harbor, to Phllllpsburg, N. J., 85 miles;branch, Denville to Hoboken. N. J.
34 miles; leases, 38 miles; total oper., 157 miles.

Leased Dec. 10 1868 in perpetuity to Del. Lack. & West., which guaran¬
teed 7% per ann. on stock and, contingently, 1% extra. In May 1917,
following some litigation, it was agreed that in future the dividends under
the lease should be fixed at 7^%, payable unconditionally, the additional
rental {%%) for year 1916 to be paid on July 1 1917, and for subsequent
years on each succeeding Jan. 1, respectively. In addition to this, the
D. L.-fe W. agreed that it would not capitalize, that is to say, charge to con¬
struction account of the M. & E., or demand bonds of the M. & E. for cer¬
tain expenditures it has made upon the M.& E. from 1899 to date, and not
heretofore capitalized, aggregating about $11,000,000. See V. 104, p. 2118.

The $9,191,000 7s due June 1915 were purchased by the D. L. & W.
and are held in the D. L. & W. treasury pending delivery to it of 3 Hs under
he lease. V. 102, p. 795, 609.—V. 104, p. 211$.)

MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Essex
Fells, N. J.. 10.64 miles; 2 branches, 2.32 m., total 12.96 m. Stock.
$400,000; par, $100. Bonds, see table. Year 1915-16, gross, $125,029;
net, $47,924. In 1914-15, gross, ♦106,489; net. $34,885; other inc., $291;
int., taxes, Ac.*, $18,668; bal., sur., $16,507. Pres., R. W. McEwan,
Whippany, N. J.—(V. 98, p. 1629.)

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port
Carbon, Pa., 2.60 m.; total track, 13.40 m. Leased to Phila. & Reading
999 years from Mar. 1910 at 5% on stock, taxes, &c. (V. 89, p. 42.)

MOUNT HOOD RR.-—-Hood River to Dee, Ore., 16.4 miles. Stock,
$250,000: par. $100. Bonds, see table. Year 1918, gross, $82,664; net,
$22,582; int.. taxes. Ac.. $56,059: bal.; def., $33,477. Pres., W. H.
Eccles, Dee, Ore.; Sec. A Treas., H. H. Rolapp, Ogden, Utah.

MOUNT ROYAL TUNNEL & TERMINAL CO.—A constituent com¬

pany of the Canadian Northern Ry. system., building a tunnel through
Mount Royal and constructing terminals at Montreal. Construction will
be completed in 1917. V. 105, p. 1209. Cost to April 30 1917, V. 105,
p. 1209. %

Present bond issue is to be limited (V. 103, p. 1889) to $20,000,000 till,
the $1,750,000 certain Can. Nor. Ry. one-year secured notes (V. 103, p.
1209) are paid. The bonds are callable at 105 and interest (sinking fund
Yi% beginning in 1920). Trustee, British Empire Trust Co., Ltd. In
March 1917, in addition to £460,000 ($2,238,667) sold there were £514,000
pledged as coll. to secure issue of $l,750,000Can. Nor. Ry. 1-yr. 5% notes.

A bill passed in House of Commons in Canada in May 1916 provides
that, as intended by tne original Act of 1914. rentals paid the company bythe Canadian Northern Ry.. the Canadian Northern Ontario Ry. and the
Canadian Northern Quebec Ry. shall be Included in their operating expenses
and thus rank ahead of their other fixed charges. V. 103, p. 1210; V. 102,
p 1987. Capital stock. $5,000,000. owned by Can. Nor Ry. Sec., R. P.
Ormsby, Toronto.—(V. 103, p. 1210, 1889; V. 104, n. 164, 1801; V. 105,
p. 1209.) • "

MUSCATINE BURLINGTON & SOUTHERN RR.—Muscatine, Iowa,
to Bu lington. 55 miles. This Includes 4 6 miles trackage, the company
owning a parallel right of way on" 4 miles. V. 80, p. 1059. Successor In
Aug. 1916 of Muscatine North A South Ry. V. 103, p. 579; V. 99. p. 969.
1749. Stock, $450,000; par. $100- In Nov. 1916 Muse. Burl. A So.
Securities Co. was incorp. in Maine with $800,000 auth. cap. stock. V. 103,
p. 1981. For year end. June 30 1916, gross, $167,703; net, $49,808. In
1914-15, gross, $134,556; net income, $29,521. Pres., M. Dailey. Musca¬
tine.—(V. 103, p. 579, 939,1981.)

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road. Grand
Rapids to Muskegon, Mich.. 37 m.; trackage, G. R. & Tnd at Grand Rapids,
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896.
consideration, net earnings. Stock auth., $350,000; par. $100: Issued.
$20,000. Year Dec. 31 1916, Income from lease of road. $80,223; interest on
bonds, $37,500; bal.. sur., $48,723.—(\. 90, p. 550.)

MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land
*4th 1,486 feet of frontage on the city ship canal wharves, freight house
and a steel and brick grain elevator, capacity 3,000,000 bushels. Stock.
$60,000, all owned by the N. Y. C. A H. R. RR.. D. L. A W., Lehigh Valley
and Erie, which each, under agreement of Jan. 2 1905 as amended, guaran¬
tee to pay one-fourth the int. and sinking fund charges on the bonds (the
latter $200,000 yearly). Of the bonds ($5,000,000 total auth.), $444,000
are reserved for future uses; $3,362,000 to June 1917 retired. V. 89, p. 779.

Pres., C. S. Goldsborough, 50 Church St., N. Y.; V.-Pres., J. A. Middle-
ton; Treas., F. H. Silvernail, 143 Liberty St., N. Y.—(V. 89, p. 779.)
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RAILROAD COMPANIES
i [For abbreviations, &c., see notes on first page]

Morgantown & Kingwood—1st M closed Issue,—
1st mortgage $1,500,000 x

Morris & Essex—Stock 7% guaranteed DL4W

Morris A Essex extension stock guaranteed 4%
Morristown & Erie—First M $300,000 g s 1 red par.,
Mt Carbon & Port C RR—Stock (rental guar) text...
Mount Hood RR—1st M $500,000 _

Mt Royal Tunnel & Terra—1st M rent charge__
Munising Marquette & Southeastern—1st M g.xx

Munising—First mort gold x
Muskegon (irand Rapids A Indiana—First M g __Cex
Mutual Terminal—1st M gold s f red 102H--Gx.c*
Nashua & Lowell—Stock 9% rental 99 years B A M_.
Nashville Chatt & St Louis—Stock $16,0Q0,000auth

First mortgage on Jasper Branch 1 Cez.c*
First mortgage on Centreville Branch g__ _Ce.zc*Ar
Cons mtge ($20,000,000) $20,000 p m gold__Us.zc*

Nashville & Decatur—Stock guar 7 )4% by L A N___
Nashville Florence & Sheffield—See Louisville A Nash
Nashville Terminal—First M gold red 105 ..Mest.x

First Ref M $3,000,000 auth(V 98, p 1668)call 105.N
National Rys of Mexico—Com stock $75,000,000 U S g

First pref stock $30,000,000 4% n-c (p A d)
2d pref stock $125,000,000 5% n-c (p A d)
Prior lien MUSgred 105beg'17 (see text) Ce.xc*Ar*
Gen mtge U S gold redeem par (text) guar__N.xo*
Nat RR of Mex Prior Lien mtge gcall 105_,Un.xo*

First Cons M $60,000,000 gold (see text)__Ce.xc»
Mexican Central—Priority bonds gold red 110 :

First Cons lnc A scrip n-cum ($9,600 p m)g AB.zo
2d oo ns lnc($6,400 p m)red 50% to July'29 AB.zc
Car and locomotive rental notes :

Equipment 5s $50,000 redeemable yrly at par__L
do ($50,000 yrly par( red 102)4 beg '10.OB.xo*

Mex Int prior lien £1,200,000 red at par.Un.xo
First cons M $16,000,000 g not guar._Mp.xo
do g guar stamp subj to call at 95 to Mch 190

Miles Date Par .

Road Bonds Value

<

1902 $500
1905 500 Ao

50
' 1875 1,000

119 1900 1,000
2 100

13 1903 1,000
50

'■'«* ' - 07-'11
1914 £100, Ac

138 1903 $1,000
38 1900 1,000
37 1886 1,000

1904 1,000

UK 100

'«* ~ — -»' 100

23 1883 1,000

I- 46 1883 1,000
846 1888 1,000
119 25

ville
1,0001902

1909 1,000

1907 t. £,'Ac
1907 $, £ Ao

1,284 1902 $500 Ac
1,534 1902 500 Ac

1889 1,000

3,407 1889 1,000

3,407 1889 1,000

i897 1,000
1899 1,000

615 1897 £100 Ao

866 1897 $500 Ac
866 1897 500 Ao

Amount

Outstanding

$40,500
773,000

15.000,000
9,191,000

25,305.500
221,000
260,000
282,350
500,000

£2,238,667
$1,000,000

160,000
750,000

1.194,000
800,000

16,000,000
370.000
376,000

12.108,000
3,553,750

1,000.000
1,000,000

74,803,466
28,831,000

120,379.491
84.821.115
50,748.575
23.000,000
24.740,000

1.374,000
170,600
21,000

662,456
150,000
300,000

5.850,000
705,500

a6,501,000

Rate

%

5
5

?*
3Mg

4

ig
6
5
5
4 g
5 g
4 g

See text
7 in '17

6 g

?g5 g

f s5 g

*V
4 H g

4 g
5 g
3 g
3

...

5 g
4>* g
4 g
4 g

When

Payable

A
A
A
A

J A
M A
M A
J A

A
A
&
A
A

A
M A
F &

J A
M &

J
J
J

D
D
N
S
J
J
o
D
O
J
J
N
A
J
J
O
J

•T

N

Jan 1 1922
Jan 1 1935
July 1'17, 3M%
Matured
Dec 1 2000
Nov 1 '17, 2%
Sept 1 1923
July 15 '17,2H%
Jan 1 1927
Apr 15 1970
June 1 1933

J A
A A
J &
A A

J A

July

J
O
J
O
J

10

A & O
A & O
MAS
MAS
M A S

Last Dividend
and Maturity

Oct 1 1925
July
July
Nov

Aug
Jan
Jan

Apr

1926
1924
17.4)4%
'17. 3)4

1923
1923
1928

Julyl917,3J4 %

July 11932
May 1 1949

Feb"I5"T3",~2"%

July
Oct
Oct

Oct

July
Jan
Jan

1957
1977
1926
1951
1939

10 1939
10 1939

Apr 1 1917
Oct 1 1919
Sept 1 1947
Sept 1 1977
Sept 1 1977

Places Where Interest and
Dividends are Payable

Bk of Mon Val, Morg.WV
Davis Tr Co, Elklns, WV
Del Lack A Western. N Y

Del Lack A West. N Y
do do

Brooklyn Trust Co, N Y
Reading Terminal, Phila
Ogden (Utah) Sav Bank

CitSaV&TrCS. Cleve
do do

Wlnslow, Lanier A Co
U S Mtg A Tr Co. N Y
Check from Co's office
New York and Nashville

_■ ■ ■• do do
to do

do do
Louisville, Ky

July 1916 pd. See Text

City of Mexico# Lond, Ac
Office, 25 Broad St, N Y

See text
See text
See text ; .

See text
See text

.

None jsald : - "

See text
Mar 1915 coup not paid

do do
do do

NASHUA &LOWELL RR.—Owns double-track road from Lowell, Mass.,
to Nashua, N. H., 14.26 miles. On Oct. 1 1880 leased for 99 years to Boston
A Lowell. In 1887 lease was transferred to Boston A Maine, which pays
a rental of $73,000 (9% on stock) and $1,000 for annual expenses, and in
April 1911 received authority to purchase stock; in Nov. 1906 to 1912 incl.
)4 % extra was paid from accum. cash surplus.—(V.83,p.970; V.85,p.lQ05.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY—Owns from Chat¬
tanooga, Tenn., to Hickman, Ky., 323 m.; branches to Lebanon, &c.t 522
m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, Ga., 137
m. (V. 104, p. 452); and Memphis & Paducah Division of the L. & N., 254
miles. See V. 71, p. 544, 664, 864. Total operated Jan.l 1917, 1,237 miles.

ORGANIZATION.—Amajorlty($ll,484.100) of the stock was owned by
the Lou. A Nash., of which $8,802,400 pledged under its mtges. West
A Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly
Under the lease as extended to Dec. 27 1969, the rental for the 50 years
will be $540,000 yearly with taxes of about $113,000 p. a., while $60,000
yearly from Dec. 27 1919 will be applied to improvements. V. 104, p. 664,

The Paducah & Memphis Div. of the Louisville & Nashv. RR. Oo. is
leased for 99 years from Dec. 14 1895; the annual rental is 5% on the cost
of road and 5% on amounts paid by L. & N. RR. for additions, etc.

Owns jointly with the Chic. Burl. & Quincy the Paducah & Illinois RR.,
which is building a double track bridge over the Ohio River at Metropolis,
111., and has constructed a line from Metropolis to Paducah, Ky., 14 miles,
and will jointly guarantee its bonds. See that company.

STOCK.—V. 96. p. 554; V. 97. p. 176, 1281.
DIVIDENDS.—Since 189T

*95-'98. '99-'03.'04. '05-'06. *07. *08. '09. TO-'ll. T2. '13-T4. '15. '16. '17
4 y'ly None 4 5 y'ly . 6 5)4 5 6 y'Iy6)4 7 y'ly 5 6)4 text
- In 1916, Feb., 3%; Aug., 3)4%; 1917, Feb., and Aug., 3)4%'. <

BONDS.—Consoi. mtge. of 1888 provides that all prior bonds shall be
paid off at maturity; sufficient of the $20,000 p.m. are reserved for (hem.
In Aug. 1917 $2,000,000 consols were issued, making total out, $12,108,000.
V. 105, p. 607. V. 101, p. 131, 694, 1465; V. 103, p. 1301, 1593. On
Jan. 1 1917 three issues of underlying bonds, aggregating $1,149,000 were

* ,,j " 'ki *

Jointly, with Lou. & Nash., guarantees $2,535,000 L. A N. Ter. 4s;
with the L. & N., Southern Ry., St. Louis I. M. A So. and St. Louis South¬
western $2,500,000 Memphis Union Station 5s, and with the Chic. Burl. &
Quiricy RR. $5,000,000 Paducah & Illinois RR. lst M. sinking fund 4)4s.

EARNINGS.—8 mos., f 1917 -Gross, $9,615,385; net, $1,989,884
Jan. 1 to Aug. 31. 11916. — .—Gross, 8,668,783; net, 1,961,506

For 5 mos. to May 31 1917 gross was $5,975,410; net income, $1,823,635;
Int., rents, Ac., $531,653; divs. (3)4%), $560,000; surplus, $731,982.

REPORT.—For new fiscal year ending Dec. 31 1916. V. 104, p. 1791:
Calendar Years— 1916. 1915. 1914. 1913.

Gross earnings.. $13,519,588 $11,539,843 $11,973,872 $13,322,633
Net earnings.... $3,769,778 $2,532,718 $2,287,645 $2,714,108
Hire of equipment. 565,048 264,2151 601,566 -695,971
Other income, Ac______ 415,323 311,279/

Total income. $4,750,149
Interest ...— $582,776
Taxes & uncollectibles.. 348,117
Rentals, Ac 762,320
Dividends (6 )4) 1,039,533

$3,108,'212 $2,889,211
$533,677)
313,789 $1,566,088
761,418

(5)799,225 (7)1,118,930

$3,410,079

$1,708,750

(7)698,932

Balanc .surplus".—— $2,017,403 $700,103 $204,193 $1,002,396
Chairman, Wbttefo>rd R. Cpie; Pres., John Howe Peyton; V.-P.,H.F.

Smith; Treas., J. H. Ambrose; Sec., T. A. Clarkson.—V. 104, p. 1794,2010.)

NASHVILLE & DECATUR RR.—(See Map Louisville <fc Nashville
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to
Lou. A Nash. In 1900 for 999 years, tne rental being 7 H % on stock. The
Lou. A Nash. July 1 1917 owned $1,958,850 of the stock.—(V. 70. p. 1195.

NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland
River and 20.17 miles of track. Leased for 99 years to Tenn. Cent. RR.

The Jan. 1 1917 coupons were paid at Mercantile Tr. Co. Of St. Louis on
June 1 1917. The July 1 1917 interest was also paid promptly July 1.
Compare Tennessee Cent. RR. in V. 104, p. 2642, 1900; V. 105, p. 73, 181.
V. 105, p. 607. . '• . '

NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 comprised
the following lines, but during the revolution of the succeeding 2)4 years
some hundreds of miles of track and many bridges, engines, cars, Ac., were
destroyed: ,• - „

Standard Gauge—Owned. Miles.
Laredo to City of Mexico 802
Mexico City to Juarez City 1,224
Mexico to Rio Balsas 182
Chicalote to Tampico.. 406
Tampico to Monterey and Gomez

Palaclo 548
Piedras Negras to Sauceda 238
Matamoras to Durango 171
Branch—Irapuato to Ameca— 217

'*

Guadalajara to Manzanllio 221
San (Juan Jet. to Jaral 50
Monterey to Matamoras.. 206
Gonzales to Acambaro 53
Jimenez to Rosarlo 96
Other branches. Ac 1,300
Cordoba to Santa Lucretia 202
San Geronimo to Guatemala bor 285

ORGANIZATION.—Organized March 28 1908 under special Act of Con¬
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR
of Mexico, Mex. Central and Mex. International were acquired by deeds;

Other lines 138
Controlled—Securities Owned.

Texas Mexican Ry. (V.99,p.468) 162
Leased—

Mex.Un.Ry., Coahulla Coal Ry. 35

Total standard gauge...—.6,373
Narrow Gauge—Owned.

City of Mexico to Acambaro, Ao. 173
Peralvlllo to Beristaln (102 m.). 214

Leased—
Mlchoacan A Pacific Ry f. 57

Total Incl. In earnings. 7.661
Controlled—Earnings separate

Interoc. Ry. and Mex. Sou...1.047

Grand tot. (1.342 m ,3-ft. gauge) 8,027

V. 88, p. 452; V. 89, p. 1601; V. 90, p. 1554. Application to list, describing
properties, new securities, Ac., V. 88, p. 1318. Vera Oruz to Isthmus RR.
(340 miles) was merged Nov. 1 1913 and its bonds assumed and the Pan-
American RR. in March 1914. V. 97, p. 1740, 1823; V. 98. p: 1000.

The Mexican Government owns $115,056,367 of the $230,000,000 auth¬
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred
and $74,778,067 common stock, and guarantees the principal and Interest
of the general mtge. bonds. V. 87, p. 1533- .

In Sept. 1916 the Carranza Government was In control and was operating
the entire 8,000 miles of the Government lines, as well as operating about
2,000 miles belonging to private companies. V. 103, p. 991.

Owing to this, all interest and other obligations maturing Oct. 11914 and
subsequently, including the principal of notes due June 11915 ($27 ,476,000),
Ac., and int. were defaulted, and the plan to fund the July 1 to Sept. 30
1914 maturities has not been declared operative. V. 100, p. 2010.

DIVS.—1st pref.. 1908, 1%; 1909, 2%; 1910 to 1912. 4%; 1913. 2%.
BONDHOLDERS' PROTECTIVE COMMITTEE.—(Representing

both the Prior Lien 4)4s and the 4% bonds of Nat. Rys. and Nat. RR.of
Mexico, and Mex. Int. RR. and the secured notes of Nat. Rys.), Chair¬
man Laurence Currie. Depositary, Glyn, Mills, Currie A Co., London.
V. 105, p. 716. ,

Prior Lien 4)4% Bonds ($225,000,000 auth., V. 86, p. 1319, 919.)
Issuable in part exch. for Mex.Cent.bonds, abt $93,494,962
Betterments, equip., retiring equip, obllg., Ac— 13,005,000-$106,499,962

The remainder of the auth issue of $225,000,000 is reserved as follows:
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien

4)4s; (2) $90,324,807 (of which $5,175,193 issued) for extensions, Ac..
Additional bonds may be issued to retire Mex. Internat. RR. consols.
The general mtge. bonds will be subject to call at par after April 1 1927.

Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)
Issuable for Mexican Cent, bonds, cash, Ao— $47,765,075 _ „

Betterments, equip., retiring equip, obllg., Ac— 12,985,925—$60,751,000
The remainder of the $160,000,000 is reserved as follows: (1) $24,749,000

to retire National RR. of Mexico first consoi. 4s; (2) $74,500,000 (of which
$7,776,375 Issued) for extensions, Impts., Ac. See V. 86, p. 1320, 919.

Additional bonds may be issued to retire Mex. Internat. RR. consols.
The general mtge. bonds will be subject to call at par after April 1 1927.
Of the Mexican International consoi. 4s, $2,497,000 were In Jan. 1905

reserved for extensions at $10,000 per mile and Improvements. The total
Issue of consols Is limited to $16,000,000. The guaranty ot prln. and Int.
by National RR. of Mexico under agreement of June 30 1902 stamped on
$6,501,000 of the consols has been assumed by the National Rys. of Mexioo.
V. 75. p. 185. Prior lien 4 Hs, see V. 65, p. 151, 1071. Consoi. 4s of 1897
listed on N. Y. Stock Exoh. Feb. 1898. See application In V. 66, p. 341.

Vera Cruz A Pacific RR. bonds are subject to call at 110 to July 11924,
and on July 11924 and thereafter at par. The company Jointly guaranteed
Vera Crua Term. Co. debs. V. 87, p. 39; V. 91, p. 465; V. 92, p. 628.

The 6% 2-year secured gold notes dated June 1 1913 were defaulted at
maturity. V. 96, p. 1629; V. 97, p. 176, 1504, 1663, 1739; V. 100, p. 1918.

In 1914 owing to the interruption of business by the Mexican revolution,
the bondholders were offered in payment of maturing coupons 6% notes
due Jan. 1 1917 at par. entitled to interest out of income from deposited
securities and available revenues and secured by pledge of 6% 10-year
Mexican Govt, treasury bonds of 1913 advanced to the company (on which
int. was suspended in Jan. 1914 for 6 mos.) See V. 98. p. 74. 453, 1072.
1393. 1694, 1993, 1749; V. 99. p. 120, 407. 675. 1749.

REPORT.—Report for year ending June 30 1916 was In V. 104, p. 1489,
showing, in Mex. curr. conv. into U. S. curr. at 50c. on dollar: -

1915-16. 1914-15. 1913-14. 1912-13.
Gross earnings —Nat ($1,776,982 $34,273,341 $57,370,282
Net earnings J operated \def$45,487 $2,379,776 $21,126,330
Other income $899,986 402,886 df.3,445,349 1,445,164

Total income.
Taxes, rents, Ac
Interest charges..
Reserve fund

sur$899,986 sur$357,399df$l,065,573S$22,571,500
.... $624,786 $5,253,665 $4,249,456 $1,225,887
.... 22,444,544 23,655,664 23,520,595 20,622,051

36,178

BaL, sur. or def—def.$22,169,344df$28,909,329d.$28835,624 sur$687,382
First preferred dividend s. .... (2)1,153,316

Chairman of Board, Carlos Basave y C. N.; Vice-Chairman, Lie. Jose
Diego Fernandez; President Ing. Alberto J. Pani; Sec., Ing. R. D. Carrion,
all of City of Mexico; Asst. Sec., E. E. Bashford, and Asst. Treas., F. M.
Souther, N. Y. City. N. Y. office, 25 Broad St.

Directors (elected March 31 1917): (a) In Mexico City: Carlos Basave y
C. N., Mariano Cabrera, Elias S. A. de Lima, Jose Dlogo Fernandez,
Aquiles Elorduy, Fernando Gonzatoz Roa, Ignacio Enriquez, Rafael Nieto,
Alberto J. Pani. Eduardo Hay, Thomas Honey, Leon Salinas. (b) In New
York City: Alfredo Caturegli, Justo Acevedo, J. J. Ilanauer, Henry Bruere,
Walter T. Rosen, Charles H. Sabin, J. Hirchman, L. F. Loree and H. H.
Wehrhane.—(V. 104, p. 1489; V. 105, p. 716, 1420.)

NEVADA-CALIFORNIA-OREGON RY.—(3-ft. gauge.)—In June 1917
the Western Pacific RR. purchased 63 miles of the main line and the 41-
mile branch line in California, together with terminals in Reno, Nev.,
leaving 171 miles between Hackstaff, Cal,, and Lake View, Ore.

Of the $2,200,000 gold bofids of 1917, $750,000 were to b8 used to redeem
a like amount of 5% gold bonds of 1899 (only $5,000 still out Oct. 10 1917),
and $250,000 were issuable on account of additions and improvements; the
remaining $1,200,000 are issuable only for additional railway at not over
$20,000 p. m. Total issue, however, on entire line, new and old, not to
exceed $10,000 p. m. Sinking fund to purchase bonds (or call at 105 A
int.), 1922 to 1931, yearly an amount equal to K of 1%.bonds tnen out,
and thereafter. V. 104, p. 1592.

Stock, common, $1,450,000; pref., $750,000. After 5% on common, both
stocks share pro rata. Divs. on pref., 1906, 3%; 1907, 4%; 1908 to 1910,
5% each; 1911, 3%; Sept. 1912, 2%; on common, 1%, 1909; 1%, 1910;
none since. V. 102, p. 1540, 1626.
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first pageJ

National Rys of Mexico (Concluded)—
Vera Crua & Pacific 1st M g red (text) xc*
Pan Amer (Mex-Guat) 1st M (text)redl05gu p&Ixc*

General mortgage guar prin & lnt x
Nat Rys 2-year secured gold notes red par Cex
3-year secured notes $2,460,341 red par G
Secured gold notes extended in 1914 and 1916—
Three-year secured note* $1,509,762 red par——G
Secured gold notes $813,090 red par G
Secured gold notes $3,099,040 red par G

Nevada-California-Oregon—First mtg $1,500,000 g.x
1st M $2,200,000 $10,000 p m gcall 105s f.-Un-.c*

Nevada Central—1st M gold non-cum lnc (sk fd). Cez
Nevada Copper Belt RR—First M $1,000,000 gold—z
Nevada Co N G RR—1st M due part yearly

Mortgage sk fd call 105 $500.000 US
New Englartd—Also New Haven & Northampton—Se
New Jersey Indiana & Illinois—First M $250,000 gold
New Jersey Junction—1st M guar $4,000,000-G.zc&r
New Jersey & New York—1st Mtge ext 1910

Second mortgage
General mortgage

New London Northern—Stock
First mortgage Ba.xc*&r*
West River first mortgage guaranteed prin and lnt_

NewMexCen—S Fe Cen 1st M $2,500,000 g. -PPi.xc*
New Mexico Ry & Coal—See El Paso & Northeastern
New Orleans Great Northern—First M g___Col.xc*&r
• • Equip trust (ser A due s-a $50,000 Nx
New Orleans & North Eastern—Stock $6,000,000- — .

Prlor lien mortgage gold —— Ce.xc*
Kef & Jmp M $16,000.000 g SerA call 107 *3 G .xc*&r*
Equip trusts ($17,000 s-an to Feb 17 1924)

do Series E gold due about $17,500 s-a—Ba

a Out of the $7,206,500 Mexican International
Rys. of Mexico of June 22 1908, $4,499,000 Income bo

Miles
Road

263
285
285

94

20 H
20*3

e New
12

5.62
34

■ 34
34

121
121
36

117
Co

243

196
196
196

RR. 1
nds an

Date
Bonds

1904
1903
1907
1913
1913
1913
1914
1914
1914
1899
1917
1888
1909

1914
York
1904
1880
1880
1885
1892

1910
1905
1901

1905

1885
1917
1914
1916

Par
Value

% £

2, &c

600
1.1
1,000

New Hav

1,000

T.ooo

1,000
1,000

100
1,000

1,000 &C
1,000
1,000

st con sol. M. 4
d$15,7 85,200 ca

Amount Rate When Last Dividend
Outstanding % Payable and Maturity

$7,000,000 4 *3 g J & J July 1 1934
2.003,000 5 g J & J Jan 1 1934
1,484,000 5 J & J Jan 1 1937

26.730,000 6g J & D June 1 1915
Bee text 6 J & J Jan 1 1917

746,000 6 *»«»'• *• «*. June 1 1915
See text 6 J & J Jan 1 1917

See text 6 J & J Jan 1 1917
None issued 6 g J & J Jan 1 1917

5,000 5 g M & N May 1 1919
850,000 6 g M & N May 1 1967
750,000 6 g J & J July 2 1938
622.000 6 g J & J June 1 1919
126.000 J & J 1920 to 1924
49,000 5 A & O April 1943

en & Hartf ord
250,000 5g J & J July 1 1934

1.700,000 4 F & A Feb 1 1986
394,000 5 xM & N May 1 1950

1,500 5 J & JjNov 27 1985
631,000 5 J & J Dec 31 1932

1,600,000 9 Q—J Oct 2 '17 2*3%
. 1,500,000 4 g J <fc J July 1 1940

75,000 4 J & D 1990
2,500,000 5g J & D Deo 1 1941

8,248,000 5 a F & A Aug 11955
300,000 5 F & A Feb '18-Aug '18

6,000,000 4 In 1917 Yearly Juno 29 '17 4%
1.371.000 5 g M & N Nov 1 1940
7,663.000 4*3 g J & J Jan 1 1952

238,000 4*3 F & A Feb '18-Aug '24
315,500 4*3 g J & D Dec '17-June '26

s there was pledged $ 3.000.00 0 under prior li
pitai stock p lodged un derconso I. m. of National

Places Where Interest and
Dividends are Payable

Jan 1915 coup not paid
See text
See text
Dec 1914 coup not paid

Dec 1914 coup not paid

Dec 1914 coup not paid

Co's office, 68 William St
New York
1% paid March 1918
Boston. Mass
Wells, Fargo Bk, San Fr
Union Tr Co, San Fran

Mech Tr Co.Bayonne.N J
N Y Central RR.
Office. 50 Church St, NY

do do
do do

New London Office
Cp M&M Bk.NY; reg md
New London Office

Columbia Trust Co. N Y
N Y Trust Co, or Buffalo
New Orleans, La
Central Trust Co N Y
J P Morgan & Co, N Y

en mtge. of the National
Rys.of Mex.of Mch 1502

EARNJNGS.—0 mos.J1916—— Gross, $251,912; net, $53,935
July 1 to Dec. 31. [1915 ..Gross, 228,262; net, 38,339

For 8 months,— /1917 . — .Gross, $225,287; net, loss, $8,092
Jan, 1 to Aug. 31. 11916 Gross, 222,422; net, 12,900

REPORT.—For calendar year 1916, compare V. 103, p. .2075:
Year ended— Gross. Total Net. Bond Int. Rents,Ac. Sink.Fd. Deficit.

Dec. 31 1916—$391,726 $49,080 $64,009 $1,500 $6,780 $23,209
June 30 1916— 369,221 51,876 62,910 925 13,640 25,599
June 30 1915— 377,749 8.846 55,527 4,249 13,795 82.417

Pres., Charles Moran, 68 William St., N. Y.—(V.104,p.1264,1489,1592.
NEVADA CENTRAL RR.—Battle Mt. to Austin, Nev., 94 miles,

3-ft. gauge. Stock, $750,000, in $100 shares, largely owned by the Nevada
Company. Interest payments on the $750,000 income bonds in recent

IEW LONDON NORTHERN RR.—Owns from New London.
Brattleboro, Vt., to South Londonderry. Vt., 158 miles.

Conn.

nevada copper belt rr —Owns Wabuska to Ludwlg, Nev.,37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. InMaine March 22 1909. Stock, $1,000,000, all Issued. Bonds, see table.In 1915, gross, $75,752; net, $14,360. Six months to Dec. 31 1916, gross,$56,731; net, $34,739. Pres., Samuel Naphlay, Grass Valley, Cal.—(v.96, p. 1840.)
nevada county narrow gauge rr.—Colfax to Nevada CityCal., 20*3 miles. In May 1913 control was acquired by Oakland Antioch

& Eastern (Elec.) Ry. interests. v. 96, p. 1630. Stock, $250,200; par ofshares, $100 each. Divs.pald: In 1882, 3%; 1883. 6%; 1903 to 1905, 5%;1906, 10%; 1909 and 1910. 2*4%; 1911, 6**%; 1912, June, 6*4%; 1913,
5%; 1914, 16%; Mar. 1915 to June 1917, 2% quarterly. Bonds, see tableand v. 98. p. 1157. ,

Year ending Dec. 31 1916, gross, $135,858; net, $42,372; other income,$1,156; charges, $38,784; bal.. sur., $7,290.—(V. 98. p. 1695.)
new jersey indiana & illinois rr.—South Bend to Pine, Ind„12 miles. Stock, all Issued, $100,000; par, $100. Bonds, $250,000Meohanlcs* Trust Co., Bayonne, N.J, trustee. Year ending June 30 1916

gross, $65,875; net. $22,931: other income, $415; int., taxes, &c., $23,317;bal., sur., $29. Pres. & Gen. Mgr., Clayton Mayo; V.-P., R. C. Scholz;Sec., H. C. Weppler; Treas., T. a. Hynes, South Bend, Ind. Office, 149Broadway, N. Y.
,

_*new jersey junction rr.—Terminal road through Jersey City,Hoboken and Weehawken, about 5.62 miles. Leased for 100 years in1886 to N. Y. Central & H. R. RR. Co. (assumed by N. Y. Central),which guarantees bonds and owns the $100,000 stock.

„ new jersey & new york rr.—Owns from Erie JetJ N. J., toGarnerville, N. Y., 29 miles; branches to New City, &o„ 5 m.; operates toHaverstraw, &c.. 14 m.; total operated, 48 miles. Erie RR. In April 1896purchased control. Stock. $1,440,800 com.. $787,800 pref.; par, $100. Con¬trol Is with pref. stock and 1st mtge. till 6% has been paid on pref. for three
years at 5%. V. 90, p. 914. Year ending Dec. 31 1916, gross, $882,063;net, after taxes. &c., $200;235; other income, $28,760; charges, $287,646;bal., def., $52,304.—(V. 90, p. 914.)

new
via

LEASED for 99 years from Deo. 1 1891 to "Central Vermont. The rentalIs $213,552 per annum, which leaves a small surplus after providing for in¬terest, &c., and 9*4% divs. An extra div. of y2% was paid July 2 1917.Taxes and improvements met by lessee. V. 90, p. 1677.
NEW MEXICO CENTRAL RR.—Owns Santa Fe, N. M., to Torrance.117 m. Ralph C. Ely of Santa Fe,N. M., is receiver. V. 103, p. 493.Foreclosure pending under 1st M. of 1901 and Albuquerque & Eastern mtge.V. 90, p. 168. 1564,1677; V, 92, p. 1109; V. 100. p. 140. Sale adjourned In¬

definitely. V. 98, p. 1993; V. 99, p. 198, 1300.. In Oct. 1917 FederalExport Corp., of 115 B way, N. Y., had purchased or arranged to purchasethe property. Stock, $2,500,000, all outstanding. For 12 mos. to June 301916, gross, $65,072; def., $13,009; 1914-15, gross, $59,952; oper. def.,$10,822. Office, Santa Fe, N. M—(V. 103, p. 493.)
new orleans great northern rr.—Owns New Orleans, La.,to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss.,42 m,; Slldell, La,, to Foisom, La., &o„ 62 m., making a total of 285 miles

operated, incl. 29 m. trackage from New Orleans to Slldell, La., and other
trackage. 13 m. Stock. $7,500,000. 1st M.. $10,000,000 auth. issue;Report for year ending Dec. 31 1916, in V. 104, p. 1893, showed:Dec. 31— : Gross. Net,aft.Taxes. Oth. Inc. Int.,Rents,&c. Balance.
1916 ——$1,746,701 $717,579 $99,419 $529,995 " $287,0031915 1,658,477 539,511 3,113 533,623 9,001

Pres., Walter P. Cooke; V.-P. & Gen. Man., Wm. E. Farrls; V.-Ps.,C. I. James and A. C. Goodyear; Sec. & Treas., F. A. Lehr.—(V. 102. p.154, 341, 2167; V. 103, p. 844, 1409; V. 104, p. 1045, 1893.)
NEW ORLEANS & NORTH EASTERN RR.—(See map Southern Ry.System.)—New Orleans, La., to Meridian, Miss., 196 miles; trackage, 8 m.Stock, $6,000,000 (par $100), of wnich $5,336,300 was acquired in Nov.1916 by Southern Ry. Co. V. 104, p. 73; V. 103, p. 1792; V. 105, p. 1529.

„ DIV.—(%; I '04. 05. '06. '07. '08. '09. '10. *11. 12. *13. T4-T5. 16. '17Yearly (Sept.) 1 3 3*3 5 6 4 5 6*4 6*4 5 5 1 yrly 4 4In Mar. 1917 a mortgage was authorized to secure not exceeding $16,000,-000 bonds. The initial $7,663,000 (Series A—see table above) were madeissuable only on cancellation of the $1,500,000 income bonds of 1902 andthe cancellation of the $6,163,000 Gen. Mtge; bonds (or the deposit of cashto redeem any uncanceled Gen. Mtge. bonds). Bonds of $1,371,000 arereserved to retire the Prior Lien 5s and $363,000 to retire that amount outof $605,000 equipment trusts outstanding Jan. 1 1917. The remaining$6,603,000 new bonds are reserved from additions and improvements under
restrictions. Through J. P. Morgan & Co. the old bonds, except prior lien5s, have all been retired. V. 104, p. 865,559. Future issues under the
mortgage are to bear not over 6% interest, mature not later than Jan. 11967, and be callable at such prices as the directors shall determine.

LATEST EARNINGS. (1917— Gross, $3,062,409; net, $732,6468mos., Jan. 1 to Aug. 31.11916 x-Gross, 2,537,823; net, 724,984

REPORT.—For 1915-16, in V. 103, p. 1978.
Yr.JuneZ0. Gross. Net. Oth. Inc. Int., Ac. Dividends. Balance.
1915-16__$3,781,662 $1,065,919 $135,655 $518,220 (4)$240,000 $443,354
1914-15- 3,486,255 666.890 105,469 567,903 (1)60,000 144.456

For half year.— v/1916 Gross, $2,108,746; net, $650,514
July 1 to Dec. 31. 11916—— .Gross, 1,878,964; net, 506,086

Pres., Fairfax Harrison.—(V. 104, p. 73, 164, 559, 863, 1387.)
NEW ORLEANS LOWER COAST RR.—Algiers to Buras, La., 60 miles

Successor Dec. 1 1916 of New Orleans Fort Jackson &! Grand Isle Ry., fore¬
closed and bid In for a syndicate. V. 103, p. 407. In Dec. 1916 an ex¬
tension was projected from Buras to Venice, La., 15 miles. Pres., H. Hall,
New Orleans; V.-Ps., Lee Benoist and T. G. Bush; Treas., Bernard Mc-
Closkey; Sec., A. C. Kammer.—(V. 103, p. 1392; V. 104, p. 2343.)

NEW ORLEANS TERMINAL CO.—Owns extensive terminal prop¬
erty at New Orleans and a belt railroad around the city, leased to the
Southern Railway for 99 years from July 1 1903, rental covering all ex¬
penses of operation, maintenance, taxes and interest. Southern Railway
and St. Louis & San Francisco each owned half of the $2,000,000 outstanding
stock ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L.
& S. F. on July 1 1913 defaulted In payment of one half of the int. then
due and the Court held in May 1914 had forfeited its one-half share, the
Southern taking over the same. See V. 102, p. 886; V. 98, p. 304. 1460;
V. 86, p. 721; V. 88, p. 564; V. 92, p. 660; V. 97. p. 1898. The passenger
terminals are used by the Southern Railway System, New Orleans Great
Northern RR. and Louisiana Ry. & Navigation Co. Pres., Fairfax Harri¬
son.—(V. 98, p. 763, 1460; V. 100, p. 813.)

NEW ORLEANS TEXAS & MEXICO RY .—(See Map.)—ROAD—OR¬GANIZATION.—This company and its subsidiaries, all or whose outstanding
capitalization, both bonds and stock (excepting only $500 to $900 directors'
shares) it owns, namely the St. Louis Brownsville & Mexico Ry., Beau¬
mont Sour Lake & Western Ry. and Orange & Northwestern RR., form a
direct line from Brownsville, Tex., to Baton Rouge, La., whence ferry across
the river and the Yazoo & Miss. Valley Ry. (Illinois Central RR.) afford
an operating connection to New Orleans. Valuation protest, V. 104, p. 257.

System Operated Dec. 31 ,1916 (Including Aforesaid Subsidiary Lines).
(With oper. connection over 111. Cent, to New Orl., 93 m.) > Miles.
Main line from Baton Rouge via Houston to Brownsville, Tex., about- 647

Of the foregoing 564 m. is owned and 85 m. is under trackage.
Various branches, aggregating about ; 273

of which 256 m. is owned and 17 m. under trackage. —
A total of about (see full details In V. 103, p. 61) 920

Entire Stock and Bonds Acquired Since June 1916.
San Benito & Rio Grande Valley Ry. (V. 103, p. 1593) •_ 65
New Iberia & Northern RR., Port Barrq to New Iberia, and branches- 72
Iberia St. Mary & Eastern RR. (leased to New Iberia & Northern) 49

Principal trackage is from De Quincy to Beaumont, 46.54 miles, and
Houston to Algoa, 24.32 miles.

ORGANIZATION.—Formerly part of St. Louis & San Francisco RR.
but in 1916 separately reorganized, after foreclosure sale, per plan in
V. 101, p. 774, 768, 1714; V. 102. p. 886. Incorporated in Louisiana.

Took possession on Mar. 1 1916. Compare V. 101, p. 768.
NEW SECURITIES.—These include (see V. 103, p. 493):

First Lien Gold Bonds.—Total auth., $15,000,000. Int. rate, not exceeding
6% per annum, as determined at time of issue. Issuable in series, due
at the same or different dates, not later than Oct. 1 1925, and callable at
a premium. Reserved under restrictions for future extensions, improve¬
ments, &c., $9,000,000. Issued $6,000,000, of which in treasury, $130,-000. V. 103, p. 61, 1593. 2156.

5% Non-Cumulative Income Bonds.—Limited to $25,000,000 secured by a
trust indenture. To bear non-cumulative interest payable semi-annually
at rate of 5% per annum, but payable only when and as authorized bythe board of directors, according to provisions of the indenture. Entitled
to share in tne security of any new mortgage issue on a parity with anysuch indebtedness created In excess of $15,000,000 1st M.t reserved for
future use, $10,000 000. Now Issued, Series A, due Oct.1935, but callable
at par and interest, $15,158,000, including $483,000 issued late In 1916,
along with cash for purchase of entire stock and bonds of New Iberia &
Northern RR. and Iberia St. Mary & Eastern RR. Initial interest pay¬
ment, 1*4%, made April 1 1917, and further 3*4% Oct. 1, making 5%for year. V. 105, p. 910. . ■ " • ■

Capital Stock—$25,000,000; issued ____ $15,005,300
The entire issue of new stock has been deposited until March 1 1921

with Willard V. King.N. A. McMillan.and Chas. H. Sabin as voting trustees-
with power in majority on approval by the holders of not less than two-
thirds of the outstanding voting trust certificates, to sell, exchange or other,
wise dispose of said stock en bloc for the pro rata benefit of the holders of
the voting trust certi. upon such terms as the trustees may determine.

GENERAL FINANCES.—In 1916-17 received in final settlement of
certain claims against the St. Louis & San Francisco RR. some $499,834
cash, $499,834 6% Income Mtge. bonds, Series "A," and $636,536 6%
pref. stock v. t. c. of the new St. Louis-San Francisco Railway and $625,-495 First Mtge. 6% bonds and $70,000 capital stock of San Benito &
Rio Grande Valley Ry., which owns about 65 miles of railway In the Rio
Grande Valley. As of Dec. 31 1916 the company and its subsidiaries had
as against current liabilities of $1,180,036, current assets of $4,774,395of which $1,553,771 is cash and $1,000,000 time drafts, &c.

REPORT.—Year 1916, V. 105, p. 67; 8 mos. to Aug. 31 1917:
(Compare V._ 103, Calendar Years 8 Mos. end. Aug. 31—

. p. 1787, 1593.) 1916.
Gross earnings $6,410,378
Net, after taxes $1,946,810
Other income 72,946

Gross income $2,019,756
Rents, &c $311,369
Interest on funded debt- 462,044
Amort, of discount, &c_ 23,224

1915. 1917. 1916.
$4,796,249 $4,227,290 $3,691,698

$974,726 $1,408,348 $687,065
47,098 ' 85.663 38.737

$1,021,824 !$1,494,011 $725,802
$356,164
289,263

59,643
•31 364,806 J 3 524,794

Balance, surplus $1,223,118 $241,205 $1,129,205 J2U$201,008
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90 RAILWAY STOCKS AND BONDS [VOL. 105

RAILROAD COMPANIES.
LFor abbreviations, &c., see notes on first page]

New Orleans Term—1st M $15,000,000 g gu_d.xo*&r'
New Orleans Texas & Mexico Ry.

1st M $15,000,000 gold Ser A call 105--Col yyc*Ar*
Non-cum 5% inc $25,000,000 g Ser A call par .c*G
NOT&Meq notes ser B gu due $56,000 s-a G
St. L Br A M Rec eq tr due $80,000 yly call par_G.c*

Newport & Richford—1st M $350,000 g gu C&P.SB.xc
New York Bay—First mortgage $6,000,000 gold.GPx
N Y Bklyn & Manhattan Beach—Pref stock non-cum_

First cons mtee (now 1st M> gold guar by L I..Ce.o*
N Y Central RR—Stock ($400,000,000 auth) Tr

Convertible bonds call 110 $100,000.000 c*Ar*
Ref&Impt Mg.Series" A."assumed,see text G.c*Ar*

(1) Underlying Main Line Mortgage—
NYO&HR RR M $100,000,000 g Ce.xc*Ar

do do Mtge on Spuyten D & P M g.Ce
Lake Shore A M S 1st M gold, ass Us.xc*Ar

do Debentures (sec by 2d M) g, ass_Ce.xc*Ar
do do do gold assumed * Ce.xc*Ar
(2) N Y C & H Riv bonds secured by Consol'n Mtge

Collateral 3j^s (Mich Cent stock as collateral) _G.x
b Lake Shore Collateral 3 Mb assumed G.xc*Ar
b Consolidation M ($167,102,500) Ba.xc*Ar
Debentures! Junior liens under Con-J Us.xc*Ar*

do ) solidation M of 1913) G.sc*Ar
(3) Other New York Central & Hudson River RR

Debentures (V 69, p 1102; V 71, p 502. 964) x
Rome WatAOgdens 1st Con M ($500,000 3Mb) F.zc

Consol mortgage F.zx

Miles
Road

22
13
15
15

1,828

826

etc on

Assum

AU"
All

Date
Bonds

1903

1916
1916
1911
1914
1911
1908

1.885

1915
1914

1897
1909
1897
1903
1906

line N
1898
1898
1913
1904
1912

ed.&c,
1900
1874
1874

Par
Value

$1.000&c

100 Ac
100 Ac

~~Y,666
1,000
1,000

100
1,000

Amount

Outstanding

$14,000,000

5,870
15.158

672,
530,
350,

4,241,
650,

1.726,
100249,849

$.
Par
£ & tr

1,000 Ac
1.000 Ac
1.000 Ac
1.000 Ac
1,000 Ac
Y to Buf
1,000 See
1,000 Ac
l.ooo &c
1,000 Ac
1.000 Ac
Issues—

1 bond
1,000
1,000

100.000
40.000

000
000
000
000
ooo
000
000
000
360
000
000

94,000.000
2,500.000

50.000.000
50.000.000
50,000,000

falo, Sec., a

19.336,000
25,159.000
65,418,000
48,000,000

9.188.000

5,500,000
9.576.000

419.000

Rate

%

4 g

6 g
5in'16-17

5
6
5 g
4 g
5
5 g

5 in 1917
■

6
4H «S

When

Payable

J & J

J & D
A & O
M & S15
J & D

<fc J
A J

l & O
k & O

Quar
MAN
A A O

3M g J
3M g J
3M g J
4 g
4 g

nd (b) B
3M g
3M g
4 g
4 g
4 g

3M g
5 & 3M

4

A
A
A
A
A

uffalo to
F A A

A A
A A
A N
A J

Last Dividend
and Maturity

July 1 1953

Oct 1 1925
Oct 1 1935
Mar *18-8ept'23
June '18 to '24
Jan 1 1941
Jan 1 1948
Apr 1917 2 M%
Oct 1 1935
Nov 1 '17. IX
May 1 1935
Oct 1 2013

F
F
M
J

J July 1 1997
D June 1 1959
DJunel 1997

S; Sept 1 1928
N

J A J
A A O
A A O

May 1 1931
Chicago. Ac
Feb 1 1998
Feb 1 1998
Feb 1 1998
May 1 1934
Jan 1 1942

July 1 2000
July 1 1922
July 1 1922

Places Where Interest and
Dividends are Payable

Guaranty Trust Co, N Y

Guaranty Trust Co, N Y
Yr 1916-17 pd 5% (text)
New York .

do (V 99,p 749)
Safe Dep A Tr Co, Boston
Treasurer, Philadelphia
Checks mailed
Treasurer Penn RR, N Y
Grand Central Term ,NY
Grand Central Ter, N Y
N Y. London A Pa**is

do do
do do
do do
do do

do do
do do
do do
do do
do do

do do
do J do
do do

OFFICERS.—Chairman of the board, Frank Andrews; Pres., J. S,
Pyeatt; V.-Pres., G. H. Walker; Roy Terrell; Treas., J. H. Lauderdale.

DIRECTORS.—J. S. Pyeatt, G. H. Walker, Frank Andrews, Alex,
Rerger, Stedman Buttrick, Carl A. de Gersdorff, J. D. O'Keefe, Wlllard Y.
King, Henry Sanderson, Lorenzo Semple, J. C. Harvey, C. B. Fox, N. A.
McMillan, A. T. Perkins, and Elisha Walker. N. Y. office, 61 Broad¬
way, N. Y.—(V. 104, p. 257, 863; V. 105, p. 67, 910.)

NEWPORT & SHERMAN'S VALLEY RR.—Newport to New Ger-
mantown, Pa.. 31 miles. Stock, authorized, $180,000; outstanding June 30
1916, $165,100; par. $50. Bonds, $125,000 1st 20-year 5s due July 1 1911;
$1,600 2d 25-year 4s due Apr. 1 1921 and $73,400 Ref. M. 30-year 5s due
1938 ($250,000 auth. Issue ; Int. J. A J. at Real Estate Trust Co., trustee;
denominations $100 and $500). For year ending June 30 1916, gross, $43,-
390; net, $14,160; Int., taxes, Ac., $14,311; bal., def., $151. Pres. and
Gen. Mgr., David Grlng. Office, Newport, Pa.

NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to
Waverly, and from Waverly to the bulkhead line at Greenville piers, on
New York Bay, 10.94 miles, with branches, 2.43 miles; total, 13.37 miles.
Stock, $6,000,000, all owned by Penn. RR. Mortgages payable Dec. 31
1916. $250,000.—(V. 86. p. 920, 982.

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from
Fresh Pond Junction to Manhattan Beach (Coney Island) and branch to
Bay Ridge 13 miles. Leased for 99 years from May 1 1882 to the Long
Island RR. Co., which owns majority of stock. Rental, Interest on bonds
and 5% on pref. stock. Common stock, $350,000. L. I. RR. has at¬
tached to the bonds its unconditional guaranty of principal and Interest in
addition to facts as to lease.—(V. 83, p. 1348)

(THE) NEW YORK CENTRAL RAILROAD.—(See Maps pp. 90 and
97.)—Owns in fee direct line from New York to Chicago, 953 miles (four
tracks N. Y. to Buffalo, thence two tracks), and numerous branches, the
total mileage owned Dec. 31 1916 aggregating 3,700 miles. Also owns stock
control of the West Shore RR. (leased). N. Y, to Buffalo and thence to
Chicago, via Michigan Central RR. and Canada So Ry. By similar
control of the Pittsburgh A Lake Erie RR. the Cleveland Cincinnati Chicago
& St. Louis Ry.and other companies, has close running connection to Pitts¬
burgh, Columbus, Cincinnati, Indianapolis. St. Louis, Ac. Total system
owped, controlled, Ac., Feb. 1917 about 12.662 miles, viz.:

(1) Operated Directly, 6,083 Miles of Road, ,

Lines Owned— Miles.
New York to Chicago.., 953
Branches ... 2,746

Proprietary Lines—
Cornwall Bridge Co .18

Lines Leased,etc. (*See this co.)—
West Shore* 479
Troy A Greenbush* 6
New York & Harlem* 136
New Jersey Junction* 0
Detroit Toledo A Milwaukee 47
Kalamazoo A.AG.R 58
St. Lawrence A Adirondack*-. 56
Ottawa A New York 57
Dolgeville & Salisbury Co. 4

Battle Creek A Sturgls.. 7
Boston A Albany* (System).. 393
Beech Creek RR.* 164
Beech Creek Exten. RR., Ac.»_ 135
Walkill Valley 33

Lines Leased, etc.— Miles.
Mahoning Coal RR* 71
Detroit Hillsdale A S W*_..._ 65
Fort Wayne A Jackson* 98
Lake Erie Alliance A Wheeling. 88
Erie A Kalamazoo RR 22

Trackage rights, Ac,.. 458

Total In earnings Dec. 31 '16-6,083
Controlled—Operated Separately—6.635 Miles of Road.

Michigan Central* ...1,862
Lake Erie & Western*. 900
Glev. Cin. Chic. A St. L. Syst.*2,387
Cincinnati Northern* 246
Pitts. A Lake Erie System* 225
Chicago Kalamazoo A Saginaw 45
Toledo A Ohio Central. 436

Kanawha A Michigan 177

Zanesville A Western 90
Indiana Harb. Belt (V. 93.P.164) 110
Toronto Hamilton A Buffalo 104

Total oper. separately 6,579

Grand total Dec. 1916, less 219
miles duplicated about ....12,413

ORGANIZATION.—The New York Central RR. Co. was formed by
consolidation, effective Dec. 23 1914, under laws of N. y., Penna., Ohio
Ind., Mich. and 111., of the N. Y. Central A Hudson River RR, (as enlarged
In 1913 by the absorption of Rome Watertown A Ogdensburg and other
New Ydrk branch lines; see bond table above) and its leading Western sub¬
sidiary, the Lake Shore A Mich. So. Ry., and 9 minor controlled properties.
See consol. plan In V. 96. p. 1425; V. 98, p. 387. 1393; V. 100, p. 140. In
1915 the New York Central RR. acquired, by deeds of conveyance, the
Jamestown Franklin A Clearfield RR., Cleveland Short Line Ry., Sturgls
Goshen A St. Louis Ry. and Elkhart A Western RR. The company in
July 1916 sold Its controlling Interest in the stock of the N. Y. Chicago A
St. Louis RR. (the "Nlckle Plate") operated chiefly as a duplicate freight
line) to Cleveland Interests for $8,500,000. of which $2,000,000 was paid
in cash and the remainder in notes. V. 104, p. 1598. Entire stock of
Clearfield Bituminous Coal Co. is owned. V. 103, pi 1794.

In May 1917 a subsidiary, the Hudson Bay Connecting RR., received
authority to build a bridge across the Hudson River 11 miles south of
Albany for through freight. V. 104, p. 1801. Court decision respecting
Toledo A Ohio Central, Ac., V. 105, p. 819, 998.

Partial List of Stock Holdings and Dividends Received Thereon for 1916.
Amounts Owned—-

Pref. Stks. Com. Stk.
Mich. Central ...... $16,819,300
Pitts. A L. E 17,993,100
Mah.CoalRR. 399,500 865,900
O.O.C.ASt.L 30,207,700
Lake E. A W.5,930,000 5.940,000
Tol. A Ohio C.3,701,400 5,846.300
Reading f 1st pf6,065,0001 9,852,500

Co... I2dpfl4.265.000j
N.Y.StateRys. 600 13,604,300
Moh. Val. Co. 5,114.300

—Total Outstanding
Pref. Stks. Com. Stk.

None $18,738,000
None 35,985,600

661,367
10,000,000
11,840,000
3,708,000

1,500,000
47,056.300
11,840.000
6,500,000

28,000,000 J70,000,000
42,000,000 [
3,862,500 19,952,400

None, 7.500.000

Divs. 1916
to N.Y.C,
$672,772

4,623,827
452,925

1,601.400

646,234
306,858

Also stock of West Shore, N. Y. A Harlem, Ac. See "Stocks Pledged *
The New York State Railways Co. (see "Electric Railway Section7') is

the company's trolley, ally. Compare V. 100, p. 399 475.

STOCK!—Dividends on stock regist. in London are pay. at 49^d. to $.
The authorized amount of the capital stock is $400,000,000, of which

on Jan. 1 1917 $249,590,460 was outstanding, $100,000,000 is reserved for
conversion of debentures of 1915.

In July 1916 the Oregon Short Line (Union Pacific system) owned $20,-
000,000 N. Y. Central stock. V. 84, p. 52. 571; V. 89. p. 411.
DIVS. 1 '96-'99. '00-'06. '07. '08. '09. *10. '11. *12-'15. 1916. 1917.
Perc'ntJ £ yrly. 5 yrly. 6 5M 5 5% 5M 5 yrly. 5 5%
Consolidation Mort. $167,102,400 Secures Without Increasing Debt

(1) Enmity by Lien Prior to that Securing the Debentures and the 4% bonds—
(a) N. Y. Cent. 3M % Lake Shore coll. bonds of 1898-1998 $90,578,400

(On Dec. 31 1916 $65,238,000 of these had been,exchanged
for Consolidation Mtge. Series A 4s. See below.)

(b) N. Y. Cent. 3M % Mich. Cent. coil, bonds of 1898-1998-... 19,336,000

(2) Equally by Lien Subsequent to Lien of Aforesaid—
(c) N. Y. Cent, debentures of 1904, due 1934 $48,000,000
(a) N. Y. Cent, debentures of 1912, due 1942 9,188,000
(e) 4% Consolidation Mtge. bonds dated, Aug. 1 1913 and due

Feb. 1 1998. issuable in series A, B, C and D only to refund
above collateral bonds and debentures, respectively. See below.
The Consolidation Mortgage (securing the collateral issues and other

bonds in the order indicated above) covers by a lien ranking ahead of the Re¬
fund. A Impt. Mtg. (see below), the lines owned In 1913 (inci. those then
brought In by consolidation or merger), 75% (3.750 shares) of the stock of
Hudson River Bridge Co. at Albany and the leases of Troy A Greenbush,
New York A Harlem, West Shore and Beech Creek railroads. On the main
line between New York and Buffalo there is no .lien ahead of it except the
$100,000,000 1st M. of 1897: and on the ra.lroads consolidated or merged in
1913, such as the Rome Watertown A Ogdensburg, Mohawk A Malone,
Ac., there are no prior liens except the old underlying mortgages thereof
and the N. Y. Central's $100,000,000 1stM. V. 102, p. 800. 1541.

Refunding & Impt. Mtge. for New Capital and Debt Unification.
The purpose of the Refunding and Impt. Mtge. was to provide for future

financing of the N. Y. Cent. A Hud. River and the consolidated company,
and for the unification of the debt. The bonds are issuable in series, all
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the
date on which the series is authorized, and carrying interest at such rates,
subject to call at such dates, and prices, and with such provisions as to con¬
version, Ac., as shall be fixed for successive series. V. 96, p. 1424.

The amount of bonds which may be issued under the Kef. and Imp. M.
is not limited to a stated amount, but is determined bv standards set up
in the mortgage itself, and those standards are believed to be such that a
bondholder will be indifferent as to the amount of bonds which may be
outstanding under the mortgage, so long as the standards are compiled
with. The amount of Ref. A Impt. M. bonds outstanding cannot exceed
three times the amount of the capital stock as from tl ne to time increased.

After $500,000,000 of the bonds shall have been issued, not more than
80% of the cost of improvements, additions or new property can be paid
for from the proceeds of bonds. Not more tbau one-third of the amount
of bonds can be used in the acquisition of bonds or stocks of otner com¬

panies. After $500,000,000 of bonds shall have been Issued, no additional
bonds can be issued without the vote of stockholders. Each Issue of bonds
must receive approval of RR commissions and P. S. Commissions. V. 98,
p. 387, 611. 690, 1245, 1393; V. 99, p. 1052, 1131, 1367; V. 100. p. 1079;
V.104, p.1387.

The Ref. A Impt. M. is (1) a lien next to the lien of the Consolidation
Mtge. (see above) on the properties, Ac., covered by the' Consolidation
Mortgage. (2) A first lien on the leases of the Beech Creek Extension,
New Jersey Junction and Wallkill Valley railroads, subject to the out¬
standing bonds of each. (3) A first collateral lien on $500,000 2d Mtge.
bonds of Beech Creek RR. and $3,964,000 Consol. Mtge. 4s of the Beech
Greek Extension RR. companies. (4) A first collateral lien on—

Pledge of Stock owned in—Pref. Stock. Com. Stk. Pref. Iss'd. Com.Iss'd.
N. Y. A Harlem RR.(par $50)$1,111,300 $5,069,400 $1,343,950 $8,656,050
West Shore RR ___ 10,000,000 . 10,000,000
Beech Creek Extension RR.. 5.179.000 ... 5,179,000
New Jersey Junction RR 100,000 100.000

The Refunding A Impt. Mtge. is also a lien upon the properties described
in the supplemental indenture (dated June 15 1915), assuming, as authorized
py the shareholders, the obligations of the Ref. A Impt. Mtge. and extend¬
ing the lien thereof over the former Lake Shore A Mich. So. Ry., Chicago
(nd. A So. RR., Geneva Corning A So. RR., Dunkirk Alleg. Val. A Pitta.
RR. and all of the other properties included in the consolidation of 1914,
and also over the former Cleveland Short Line Ry., Jamestown Franklin A
Clearfield RR., Sturgis Goshen A St. Louis Ry. and Elkhart A Western
RR., acquired by conveyances in 1915 (see "Organization" above). The
den created by this supplemental mortgage is subject, as to parts of the
mortgaged properties, to the respective prior liens of the several underlying
mortgages thereon shown in table above. See "Finances" below as to
pledge of $20,000,000 bonds in 1917 to secure notes.

Bonds Issued or Issuablefor Retirement of which Refunding and Impt. Mortgage
Bonds are Reserved. *

1st M. of 1897. due 1997 $100,000,000
Consolidation Mtge. (see above) dated 1913, due 1998 167,102,400
17 divisional issues of N. Y. Cent. A Hud. River RR 29,509,000
Did bonds of Lake Shore and other cos. absorbed in 1914-15--r 197,002,000
Convertible 6% 20 Year Bond Issue of $100,000,000 Dated May 11915.

These bonds are convertible into stock at the rate of $100 of stock for
f 105 of bonds, between May 1 1917 and May 1 1925. They may be called
for redemption on any interest date at 110 and int. upon 90 days' notice,
but, if so called, they may be converted into stock up to 30 days prior to
Jate of redemption. Denom c* $1,000; r* $100, $500, $1,000, $5,000 and
$10,000. See "General Finances" below and V. 100, p. 556, 643, 593-4,
813. 902, 1349, 1438, 1833; V. 102, p. 1443.

OLD BONDS OF N. Y. CENTRAL A HUDSON RIVER RR.—First
mortgage is for $100,000,000, covering the original road owned, and, by
supplemental deed. 930 miles of lines (Rome Watertown A Ogdsna-
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RAILROAD COMPANIES
IFor abbreviations, Ac., see notes on first page]

New York Central RR (Concluded)—
R W & Ogd Term RR first M gold assumed — zc*

Ufcica & Bl'k Riv 1st M gold guar p & l-Ce.zc
New York & Northern first mortgage gold.. zc
N Y & Putnam cons g gu p & I ———Un.xc^'&r
Moh & Mai 1st M $15,000 p m g gup&i(end)Col xc*

Consolidated mtge gold — G.xc*&r
Carthage & Adirondack 1st M g guar Un.xc*&r
Carth Water & 8ack Har 1st M g gu p & 1 (end)—x
Gouverneur & Oswegatchie 1st M g gu p & i-Un.xc
Little Falls & Dolgevllle first mortgage x

(4) Bonds of Other Companies Included in Merger
Indiana Illinois & Iowa 1st M gold IC.xc*
Chic Ind & South consol M gold - G.xc*&r
Kalamazoo Sc White Pigeon 1st M assum Un.xc
Pine Creek 1st M guprin and Int endorsed r
Sturgis Goshen & St Louis 1st M gold p & 1 guar__z
Jamestown Franklin & Clearfield—

1st M $25,000,000 auth guar———G.xc*&r*
Cleveland Short Line Ry 1st M gold guar—G.xc*&r
Lake Erie & Pittsburgh—see that company—

(5) Note, &c.. Issues—
Equip trust (B & A) $500,000 due yrly__G_zc*&r
Equip tr $19,995,000 due part yearly ..Gy.c*
One-year note Issue (V 104, p 1592).-.--.-.
Collateral note issue $15,000,000-—------ G c
Kalamazoo Allegan & Gr Rapids—See this company
Erie Sc Kalamazoo—See that company. ; j

Hew York Central Lines—
Joint eq tr g $2,000,000 an (V 86, p 920) — G.zo*&r

• do do $2,000,000 an (V 90, p 914)—G.zo*&r
do do due $1,000,000 yearly-. G zo*&r
do do due $1,600,000 yearly——--G.zc^&r

New York Chicago & St Louis—Common stock...
Second preferred stock (5% non-cumulative).
First preferred (5% non-cumulative)—

gold

Miles Date Par Amount Rate When Last Dividend
Road Bonds Value Outstanding % Payable and Maturity

7 1888 $1,000 $375,000 5 g M & N May 11918
150 1890 1,000 1.950,000 4 g J St J July J 1922

57 1887 1.000 1,200,000 5 g A St O Oct 11927
57 • 1894 1,000 3,987,000 4 g A & O Oct 1 1993

182 1892 1,000 2,500,000 4 g M Sc s Sept 1 1991
182 1902 1,000 &c 3,900,000 3 H g M & s Mar 1 2002
46 1892 1,000 1,100,000 4 g J & D Dec 1 1981
29 1891 1,000 300,000 5 g J & J July 1 1931
13 1892 1,000 300,000 5 g J Sc D June 11942

1902 250.000 3 J & J July 11932
of Jan and M or 1915

203 1901 1,000 4,850,000 4 g J & J July 1 1950
337 1906 1,000 &c 15,150.000 4 g J & J Jan 1 1956

37 1890 1,000 400.000 5 J Sc J Jan 1 1940
76 1885 1,000 3,500,000 6 J Sc D Dec 1 1932
29 1889 1.000 322,000 3 g J & D Dec 11989

1909 1,000 &c 11,000,000 4 g J & D June 11959
— 1911 1.000 Stc 11,800,000 4 H g A St O Apr 11961

1912 1.000&C 5,500.000 4H g A Sc O To Apr 1927
1917 l.OOO&c 8,474,000 4H g J Sc J Jan 1918 to '32
1917 1,000 See 10,000,000 4 H M Sc N May 11918v
1917 1,000 &c 15,000,000 5 M & S 15 Sept 15 1919

1907 1,000 &o 12.000,000 5 g M & N Nov 1917-1922
1910 1,000 &o 16.000,000 4 H g J St J Jan 1 1918-25
1912 1,000 &o 10.000,000 4HZ J Sc J Jan 1918-1927
1913 1,000 Sec 17.600.000 4 H g J Sc J Jan 1918-28

$100 14,000,000 • mm Mar 1 1913 4%
100 11,000,000 5 «•» m July 2 1917 2 H
100 5,000,000

'

— — July 2*4917 2H
505 1887 1,000 18,466,000 4 g A Sc 0 Oct 11937

Places Where Interest and
Dividends are Payable

Grand Central Term.N Y
do do
do do
do do
do do
do do
do do
do do
do do

Am Exch Nat Bk, NY

Lincoln Nat Bank, N Y
Treas Grand Cent Term

do , do
do do

Grand Cent Term. N Y
do do and Lond

New York
Guaranty Tr Go, N Y
Grand Central Term, NY

do do

Guaranty Trust Co, N T
do do

New" York and" London
Cleveland, Ohio

do do
do do

Chase Nat Bank, N Y

buiw, &c.) merged in 1913. V. 77. p. 452; V. 80. p. 1043.1101; V. 88.
p. 506; Vv 94, p. 208; V. 98. p. 1424. —

Collateral trust 3 Ha of 1898 were secured by deposit of stock of the Lake
Shore & Mich. Sou. and Mich. Central RRs., respectively, at the rate of
$100 of L. S. Sc M. S. stock for each $200 of bonds and $100 of Mich. Cent,
stock for each $115 of bonds.. The former (Lake Shore collateral 3 Ha) In
so far as not exchanged for Consolidation Mortgage 4s, Series A, are a di¬
rect (third) mortgage on the former Lake Shore Sc Mich. So. Ry., Detroit
Monroe & Toledo RR., Northern Central Mich. RR., Kalamazoo & Whit*
PlgeonJRR. and Swan Creek Ry. of Toledo. See the "Consolidation Mort¬
gage" above. V. 96, p. 1424' V. 66, p. 336. 811. , ^ J

The holders of over 75% of the Lake Shore collat. bonds exchanged
their 3H% bonds, $ for $, for Series A Consolidation M. 4s. See % 102,
p. 622; V. 1,00, p. 556, 2085, V. 101, p. 288. ,

The NewI York Central Railroad Co. has duly made an indenture
to secure the payment of (a) the 3 H% gold bonds. Lake Shore Col¬
lateral , and (b) by secondary Hen thereunder so many of the 4% Consolida-
tiop Mortgage Gold Bonds, Series A, as may be Issued to pay and retire
an equal amount of 3 H % gold bonds, Lake Shore collateral (the two Issues
aggregating $90,578,400) .by a lien upon the railroads,&c., formerly owned by
the Lake Shore, and also on the property of its four former subsidiaries,
viz.: Det. Monroe Sc Tol. RR. Co., Nor. Central Mich. RR. Co.. Kal. &
White Pigeon RR. Co. and Swan Creek Ry. of Tol., such lien following the
lien thereon of Lake Shore & Mich. So. 1st M. 3Ha of 1897 and the $100;
000,000 Lake Shore debenture (now mortgage) bonds of 1903"and 1906.
See old Lake Shore bonds below.

LAKE 8HORE & MICH. SOUTHERN BONDS —The N. Y. Central
RR. by supplemental indenture (dated Jan. 1 1915) assumed the obliga¬
tions of the $50,000,000 3H % 1st M. of 1897 (see V. 64, p. 1182), and has
extended the lien of that mortgage over the railroads, Sec., formerly
owned by Det. Monroe & Toledo RR. Co., Northern Central Mich. RR.
Co., Kal. & White Pigeon RR. Co. and Swan Creek Ry . Co, of Toledo, and
It has also executed a supplemental indenture dated Jan. 2 1915, assumfng,
the obligations of the mortgage dated July 1 1914, securing the 25-year
4% gold bonds of 1903 and 1906, aggregating $100,000,000 (two Issues,
$50,000,000 each), and extending the lien thereof to the additional properties
named above In this paragraph.

GUARANTIES.—The old N. Y. Central company guaranteed Western
Transit Co. 3Ha for $1,000,000 due Feb. 1923; $2,500,000 Clearfield Bi¬
tuminous Coal Corp. 4Ha West Shore RR. 4s. &c V. 93, p. 45. 164 t

Additional Lake Shore guaranties not shown above, see Detroit Hillsdale
& S. W. and Ft. Wayne & Jackson.

EQUIPMENT BONDS.—See "N. Y. Central Lines" below. ' m

B. Sc A. equipment trust, see V, 95. p. 1040, 1332, 1403; V. 98, p. 1072
The N. Y. Central RR. Equipment Trust of 1917 provides for an issue of

$19,995,000 of 4H % equipment trust certificates, but not to exceed 80%
of the cost of the equipment to be furnished under the terms of said agree¬
ment. Of the said certificates, $8,474,000 were in hands of public in Sept.
1917 and an additional $8,270,000 were issuable. Y. 105, p. 1209, Com¬
pare V. 104, p. 2235. 1598.

FINANCES.—As to Refunding & Improvement Mtge. to be created by
Michigan Central RR. in 1916, see that company.

Stockholders of record Jan. 2 1917 were offered the right to subscribe for
10% ($25,000,000) new stock at par, but the right was withdrawn owing to
market conditions. V. 103, p. 2341, 452; V. 104, p. 664, 764.

Venner suit, V. 104, p. 1489. West Side Improvement case, N. Y. city,
V. 104, p. 1592, 2343.

Tie company's proposed new passenger and freight terminal in Buffalo
will cost about $6,000,000. V. 103, p. 2341. ■■

In Apr. 1917 issued $10,000,000 1-year 4H% notes, due May 1 1918.

In Sept. 1917 in order to provide $5,500,000 for additions and better¬
ments and $9,500;000 for the discharge of outstanding indebtedness, com¬
pany sold $15,000,000 5% notes due Sept. 15 1919, secured by pledg# of
$20,000,000 4H% Refunding & Improvement Mtge. bonds, Series A.
V. 105, p. 910, 1209.

EARNINGS.—For 8 months ended Aug. 31:
Gross Net after Other Fixed Balance,

Earnings. Taxes. Income. Charges. Surplus,
1917— .$140,496,252 $31,491,896 $11,835,088 $28,963,843 $14,363,141
1916— 132,888,184 41,849,451 15,653,901 27,923,645 29,579,707

Total all Lines 8 Mos. to Aug. 31—
1917 -—$254,254,431 $58,304,396 $15,537,777 $48,593,115 .$25,249,058
1916—- 235,219,716 74,957,694 19,659,920 .45,178,246 49,439,368

REPORT.—For year ending Dec. 31 1916, V. 104,^|>. 1585, 1598^
Calendar Years— . £

—„ &
Operating revenues- —— - -- -- ——201,585,048 167,912,333
Operating expenses, taxes, &c_- L— 138,241,031 117,731,876

Operating income— 63,344,017 50,180,457
Miscellaneous income.—— — — — 8,811,452 5,944,628
Dividend income — . — —- 11,099,697 6,961,516
Income from funded securities — ^ 476,467 680,893
Income from unfunded securities, Ac —_ 2,235,812 2,969,132

Gross income—_ — — —-— 85,967,446 66,736,627
Hire of equipment- — —— 2,200,652 <7r72,702
Miscellaneous - — ~ . 2,264,661 2,188,363
Rent for leased roads.--- — 6,354,581 6,270,648
Interest on funded debt- 28,871,300 27,073,097
Interest on unfunded debt. 617,036 3,565,747
Equipment depreciation account 2,500,000 ------
Dividends paid (5%) — 12,466,611 12,466,484

Balance, surplus or deficit- - —-—.——sur.30.692,606 srl5,244.990

Pres., A. H. Smith; Chairman, Chatmcey M. Depew; Vice-Presidents.
John Carstensen, Chas. F. Daly, Ira A. Place, Wm. K. Vanderbilt Jr.,
A. T. Hardin, A. H. Harris, Patrick Et Crowley and H. M. Biscoe: Treas.,
E. L. Rossiter; Sec., Dwight W. Pardee. Directors (Jan. 26 1916), Wm.
K. Vanderbilt, F. W. Vanderbilt, O. M. Depew, Harold S. Vanderbilt.
William Rockefeller, William H. Newman, Marvin Hughitt, A. H. Smith,
Geo. F. Baker, Horace E. Andrews, W. K. Vanderbilt Jr., Ogden Mills,
Robert S. Lovett, Leonard J. Hackney and Frank J. Jerome.—(V. 105, p.
73 , 607, 716, 819, 910, 998, 1618.) .

NEW YORK CENTRAL LINES.—The N Y. Central Lines equip,
trusts cover engines, passenger cars and freight cars used by various lines
of the system, which jointly and severally agree to pay prln. and Int., the
larger part being for N. Y. Central. V. 99, p. 1598; V. 102, p. 345; V. 103.
p. 1792, 1981; V. 104, p. 362.

NEW YORK CHICAGO & ST. LOUIS RR.—Owns from Buffalo,
N. Y., to Illinoif State line, except 8 miles leased between Dunkirk and
Silver Creek, leaving 495 miles; leases the proprietary line, Chicago Sc
State Line RR., Illinois State line to 713t St., Chicago, 10 miles; also leases
Dunkirk to Silver Creek, 8 miles; total, 513 miles; trackage in Buffalo,
N. Y . 2 miles, and 71st St., Chicago, 111, (Lake Shore RR.). 8 miles.

Nickel Plate Connecting RR. (4 miles projected at Buffalo), V. 105,
p. 819. . ■ Y> V^V V ■v.-'. ";-

STOCK.—In July 1916 Cleveland Interests, bought the control of the
property from the New York Central RR. Co., viz.: $6,240,000 common,
$6,275,000 2d pref. and $2,503,000 1st pref. stock. In payment was given
$2,000,000 cash and $6,500,000 notes (secured by the stock and bearing 4%
Interest for five years and 5% thereafter—one note due $650,000 in 1921
and the others for like amount at intervals of one year thereafter. V. 103,
p. 146. The Nickel Plate Securities Corporation was incorporated in Dela¬
ware on Dec. 4 1916 with $15,000,000 auth. capital stock ($2,500,000 pref.)
to hold the control of the N. Y. Chicago & St. Louis (known as the Nickel
Plate road). Principally a freight road. V. 103, p. 2238; V. 104, p. 1899.

After 5% on $14,000.000 common stock, all classes of stock share alike.
DIVS. (since 1907)

First preferred- -
Second preferred _;
Common—-.

'08. '09. '10. "11-"12. '13. '14. *15. 1919. 1917.
5 5 7H 5 y'ly 5 2H 0 Mar., 5 text
5 5 7)| 5 y'ly 5 2H 0 0 2H
0 i) 3 3 y'ly 4 0 0 0 • --

In Dec. 1916 declared 5% on 1st pref., payable 2H% Jan. 2 and 2H%
July 2 1917. On 2d pref. paid 2H% Jan. and July2 1917. V. 103, p. 2238,

BONDS.—First mtge. abstract, V. 45, p. 541. The debenture 4s will
be secured by any new mtge. V. 82, p. 693; V. 86. p. 1344&V. 88, p. 1062.

In Apr. 1917 issued $3,800,000 5% Sinking fund equipment trusts (under
Phila. plan). dated May 1 1917. V. 104, p. 1801, 1592.

In Aug. 1916 issued $1,100,000 equipment trusts in connection With
purchase of 1,000 steel underframe cars, and in Oct. 1916 $300,000 engine
trust certificates. V. 103, p. 1032; V. 104, p. 952.

LATEST EARNINGS.—/1917-Gross, $11,169,521; net, $2,113,329
8 mos., Jan. 1 to Aug. 31. U916—Gross, 10,110,437; net, 2,648,254

REPORT.—Report for 1916 was in V. 104, p. 2110.
1916. 1915. 1914. 1913.

Railroad revenue——$15,387,928 $12,536,380 $11,294,971 $12,393,873
Operating income— 3,390,977 $2,744,788 $1,496,036 $2,215,245
Other income--: 195,703 y. 229,944 112,192 224,943

Gross corporate income$3,586,680 $2,974,732 $1,608,229 $2,440,188
Interest on bonds----. $1,157,267 $1,146,537 $1,150,730 $1,154,868
Hire of equip., &c.— 871,882 1,017,620 740,663 457,746
Div. on 1st preferred—- (5)250,000 (5)250,000 ------ (5)250,000
Div. on second pref- —(2^)275,000 ——, ' . 550,000

BaL.sur. or def—.sur.$l,032,531 sur$560,575 def$283,186 sur$27,574

Chairman, O. P. Van Sweriiigen; Pres., John J. Bernet: Vice-Presidents,
W. S. Hayden, J. R. Nutt, M. J. Van Swerlngen and C. L. Bradley; Sec.,
W. D. Turner; Treas., Otto Miller. Directors: O. P. Van Sweringen. M, J,
Van Sweringen. W. H. Hayden, J. R. Nutt, C. L. Bradley, W. D. Turner,
J. J. Bernet, E. W. Moore, Parmely Herrick, J. A, House, K. V. Paintef
and E. R. Tinker of N. Y., and F. E. Myers of Ashland, O.—(V. 104,
p, 1592, 1801, 1899, 2410; V. 105, p. 819.)

NEW YORK CONNECTING RR.—On April 1 1917 this company*®
new 4-track viaduct bridge, &c., was turned over to the N. Y. N. H. & H.
RR. to operate, forming a connecting link between the Pennsylvania and
New York New Haven & Hartford RR.. which own the entire $3,000,000
stock. Road is 8.96 miles long, extending from connections with the
Long Island RR., and the East Iiiver tunnel of the Penn. RR., near L. I.,
City, via its own bridge over the East River at Hell Gate to Port Morris,
N. Y. Passenger trains run direct via Perm. RR. station in N. Y. City;
freight trains will go via; Bay Ridge, Brooklyn, passing by ferry to and from
Greenville, N. J. (V. 104, p. 1045, 1388.) Of the 1st M. gold 4Ha ($30,-
000,000 auth. issue), $24,000,000 have been sold, guaranteed, prin. and
int., jointly and severally, by the Pennsylvania RR. and N. Y. N. H. Sc
Hartford RR. In May 1917 received authority to issue an additional $1.-
500,000. V. 102, p, 1718, 1989. (V. 103, p. 407, 2238; V. 104. p. 952,
1045, 1388, 1489.) .

NEW YORK St GREENWOOD LAKE RY.—(See Map of Erie RR.y—
Owns from Croxton Jct.i N. J., to Sterling Forest, 42 m., and branches to
Rlngwood, &o., 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 m.;
total owned, 54 m. Stock, $100,000; par, $50. Leased to Erie RR. for
999 years from May 11896. Prior lien bonds are guaranteed, prln. and Int.;
by Erie See V. 63, p. 513; form of guaranty, V. 65, p. 463.

NEW YORK & HARLEM RR.—(See New York Central Railroad).—
Owns steam road N. Y. City to Chatham, N. Y„ 136 m. Also owns street
railroad on Fourth Sc Madison avenues, N.Y. City, 10 m. Assets. V. 95, p. 47;

The N. Y. Central RR. had on Dec. 31 1916 acquired $6,425,550of the
$10,000,000 stock at 350% (or $175 per shme). V, 94. p. 208. 768: V. 93,
p. 1788,1600,1696; V. 94. p. 1057; VT98, p7l 157; V. 99. p. 1749. Decision
Feb. 1915, V. 100, p. 398, 734.
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page

Miles
Road

New York Chicago & St Louis (Concluded)—
Debenture bonds $10,000,000 gold G.xc*Ar*
Eqps of'10 $1,100,000 due$l 10,000 each Aug lG.c*
Equipment trusts due $30,000 yrly Oct 1 G

do do sink fd red 101 A int xxc*
N Y Conn RR—1st M g red 105 begAug'18-G.yc*Ar*
N Y & Greenw Lake—Prior lien M gup & i.N.gxc*
NewYork & Harlem—Common 14%, 10% guaranteed

Preferred stock 14%, 10% guaranteed
Ref. mtge (now first) $12,000,000 guar__ G.xc'&r

n Y Lackawanna & Western—Stock guai15%-- (end)
First mtge guar by Del Lack & Western Fjco*
Construction mtge guar by D L & W (end) —F.xc*
Third M Term Imp ($5,000,000) guar p & 1 (end) .F.x

New York Lake Erie & Western—See Erie RR
N Y & Long Br—Gen M (now 1st) $2,500,000 g.Xe.o*
New York New Haven A Hartford—Stock (see text).

Preferred stock (proposed) 7% cum $45,000,000 call
• Debentures ($5,000,000 are 4s) non oonvert-.zo&r
- Debentures (for FH4W) (V 78. D 2335) x

Debentures (for N Y O & W) (V 80, p 2458) -zo*Ar
Debentures convertible (see text) xo*Ar
Debentures not convertible — z

Debentures 145,000,000 francs ($29,000,000) X
do dollar bonds (V103,p769; Vl04.p257)x

Debentures $39,029,000 gold conv (text) zc*Ar
Debs for station due $100,000 yly (V 103, p 1119)
Collat tr notes, $45,000,000 g. call 101 Bac*

i NYPr&Bost genM (now 1st) gass,$4,000,000zo&r
Housatonic con M ($3,000,000) g (assumed)-F zc*
N Eng cons (now 1st) M $7,500,000 5s g gu.Bajzg~
N Y A N E Boston Term 1st M $1,500.000-AB.zoAr
New Haven A Derby consolidated mortgage—zo*
Providence & Springfield 1st M gold assumed—zc*
Danbury A Norwalk cons M ($100,000 are 6s) —zc*

Gen mtge Danbury, Conn, to Wilson Pt, Ac.zc*
First ref mtge V 82, p 210) gold assUmed.xc'Ar

Harlem R & Port 1st M gold $15,000.000-Us.xc'Ar
a Reg interest Amer Exch Nat Bank; coup int Tr

Date
Bonds

54
146
146
136
214
214
214
214

38

62
87

363

~14
. ' 28

36
36
36
12

eas off

1906
1916
1916
1917
1913
1896

1900

1880
1883
1890

1891

'97-'01
1904
1905
1906
1906
1907

1958
1916
1917
1892
1887
1895
1889
1888
1892
1880
1885
1905
1904

Penn.

Par

Value
1 Amount

Outstanding

$1,000
1,000
1,000
1,000

1,000 Ac
100 Ac

50
50

1,000 AC
100

1,000
1,000
1,000

1,000
100
100

1,000
500 Ac

1.000
100 Ac

500frsAc
1,000

100 Ac

1,000 Ac
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1.000 Ac
RR., Phi

$10,000,000
990.000
270,000

3,800,000
24.000,000

1,471,900
8,656,050
1,343,950

12,000,000
10,000,000
12,000,000
5,000,000
5,000,000

2,500,000
157,117,900

see text

10,000,000
10,000.000
15.000,000
9.765.450

15,000.000
14.784 572
13,898,605
39.029.000
See text

45,000,000
1.000.000
2,839,000

17,500,000
1,500,000

575.000
750,000
500,000
150,000
350,000

15.000.000
la.

Rate

%

4 g M
4HSF

When

Payable

4J4
5

• 43* g
5 e —

14inl917!see
14inl917 See

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable.

33* g
5
0
5
4

4 g A 5

MAN

Q—J
J A J
F A A
MAN

3 3* A 4
3*
4
33*
4
4
4 g
6g
5 g
5 g
4 g
5 g

4 g A 5 g
4
5
5 g

5 A 0
5
4 g
4 g

NMay 11931
A Aug 1 '18 to '26
O Oct 1 '18 to '26
NMay 1 1931
AlAug 1 1953

. NjMay 11946
text Oct 1 1917 2%
text Oct 1 1917 2%

May 1 2000
Oct 1 1917 IX
Jan 1 1921
Aug 1 1923
May 1 1923

Guaranty Tr Co. N Y
New York and Cleveland
See "a" below
50 Church St, New York

^Grand Central Term.NY
( do do

do do
Del Lack & West, N Y

do do
do do
do do

MAS Sept 1 1941
— |Sept30'13 13*%

A S Mch 1 1947
A OApr 1 1954
A J July 1 1955
A J Jan 1 1956
A N May 1 1950
A CLApr 1 1922
& OApr 1 1923

A J15 Jan 15 1948
- Apr 1 1923
& 015 Apr 15 1918

A O Apr 1 1942
N Nov 1 1937
JiJuly 1 1945
O Apr 1 1939
N May 1 1918
J July 1 1922
J July 1 1920
OApr 1 1925
D June 1 1955
N May 1 1954

A
A
A
A
A
A
A
A
A

Chase Nat Bank, N Y

Liberty Nat Bank, N Y
Co's office. New Haven

Liscoln Nat Bank. N Y
Second Nat Bank, N H
Lincoln Nat Bank. N Y
Second Nat Bank, N H
Lincoln Nat Bank, N Y
J P Morgan & Co.. N Y
J P Morgan & Co, N Y
Second Nat Bk.New Hav

N Y and Boston
Central Trust Co, N Y
Farmers' L & Tr Co, N Y
Safe Dep & Tr Co,Boston
Coup, office; reg, mailed
Second Nat Bk.New Hav
Lincoln Nat Bank, N Y
Second Nat Bk, NewHav

do do
do do

Lincoln Nat Bank, N Y

The steam road (since partly electrified) was leased April 1 1873 for 401
years to the N. Y. Cent. A Hudson R. RR. Co. for Interest on the bonds and
dividends of 8% (this being increased to 10% by a supplementary agree
ment) per annum, payable J. & J. on the entire capital stock. Lease as¬
sumed oy N. Y. Central RR. on consolidation Dec. 23 1914.

The street railway was leased July 1 1896 for 999 years to the Metro¬
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years
and $400,000 annual rental thereafter; this is distributed as a div. on the
stock,payable 2% In April and 2% la Oct. V.94,p. 124.—(V. 100,p.734.)

NEW YORK LACKAWANNA & WESTERN RY.—BInghamton to Buf¬
falo and Internat. Bridge and branohes, 214 m., or whloh the main llpe, 213
m„ is double track; D. L. A W. has a lease for duration of charter from Oct
1882, giving a guaranty of the bonds and 5% yearly on the stook. See form
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283.

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head. N. J.,
38 miles. Operated under an agreement made in 1888 for a period of 99
years with Penn. RR. and Cent. RR. of N. J., which Jointly and severally
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central
RR. of N. J. Of the bonds $192,000 are 5s.—(V. 72. p. 438.) •

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New
England and the only direct routes between New York and Boston.

Leased {part owned)— Miles.
Old Colony RR. (which see) 532

Lines Leased—
Providence and Worcester 48
Norw. A Worcester (which see) 71
Other lines 109
Track to New York City, &c.

(V. 88. p. 53). - 51

Lines owned in Fee— Miles.
Woodiawn Jet. N. Y., to Provi¬

dence, R. I * —173
Boston, Mass., to Hopewell Jet.,

N.Y _ 213
New Haven, Conn., to Spring¬

field, Mass 120
Lines to Pittsfield, Litchfield,

Springfield, Ac—- 087
Total operated Jan 1 *17 (128 m. has four and 831 m. two tracks)—1,995
On April 1 1917 began operating N. Y. Connecting RR. (which see

above).—V. 104, p. 1592.
In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. A West. com.

■took was acquired at $45 per $100 share and $2,200 of the $4,000 pref.
V. 95, p. 481: V. 79, p. 2086, 2642; V. 80. p. 1363; V. 95. p. 1427.

On May 9 1912 permission was obtained to purchase from the New York
Central the remaining-one-half ($2,352,052) of Its majority holding o(
$4,704,100 pref. stock of the Rutland RR., the other one-half having been
acquired by the New Haven road in Feb. 1911. Decision dismissing suit
to prevent this purchase was upheld on Dec. 7 1915 by N. Y. Court of
Appeals, but the New Haven, it is stated, stands ready to sell out. Rut¬
land pref. received 2% dividend April 1917, V. 104, p. 1046. V. 93,
p. 1600, 1788; V. 94, p. 1317; V. 95, p. 1608; V. 101. p. 1974. Suit against
former directors, V. 102, p. 251, 1347; V. 104, p. 1801. In Billard settle-*
ment in Feb. 1916 company received $1,250,000 cash. V. 102, p. 886-

Owns greater part of stook of Central New England Ry. (whloh see) and
guarantees $13,427,000 gen 4s. V. 92. p. 1179, 1375, 1436: V. 93. p. 866.

Penn. RR. on Dec. 31 1916 owned $5,312,500 stock and New York Cent.
& H. R. RR. Co., $1,645,600. V. 90, p. 1425.

Owns practically all the stock of the N.Y. Westchester A Boston. 177th
St., N. Y. C.t and Mt. Vernon. Ac.; total traokage, 74.57 miles, of which
60.57 held In fee and 24 m. under perpetual trackage rights See bond of¬
fering Ac., V. 93, p. 346. 866; V. 94. p. 1508.1027; V. 95, p. 48, 298. 904.
1040. 1208. 1746; V. 100. p. 643. 1919. See "Electric Railway Section/

MASSACHUSETTS ACT.—-An Act of Mass. Legislature duly adopted
by directors on May 8 1917, (1) grants authority to retain possession of
14 subsidiaries, but requires the sale of the Rutland RR. stock within five
years (unless the time be extended); (2) makes numerous stipulations as to
how sundry branch line securities shall be treated in the accounts, and
(3) limits dividend on common stock to 5% p. a., until various conditions
are complied with. V. 104, p. 2010. *

SEGREGATION.—The stockholders on Apr. 211914 approved an agree¬
ment which had been reached with the Govt, for a surrender to inde¬
pendent control of certain parts of the system so as to prevent a suit under
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock own¬
ing 52% of the stock of the Boston A Maine RR. has been transferred to
6 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield,
Mass.; James L. Richards and Charles P. Hall of Boston, and Frank P.
Carpenter of Manchester, N. H., and, after arrangements have been made
to protect the minority stock of the holding company, they shall sell the
Boston A Maine stock before (as extended) Feb. 1 1919. V. 105, p. 1618.
See V. 103, p. 166; V. 99, p. 1221. See Boston A Maine,

(2) The stocks of the companies which control the Connecticut and
Rhode Island trolleys have been placed in the hands of trustees—5 for each

8hall be st)ld within 5 years from July 1 1914. V. 99. p. 1452-
w majority stock of the Merchants' A Miners* Transportation Oo.
heldby the New Haven RR.. which has been sold. V. 98. p. 1320, 1396.

The minority stock of the Eastern Steamship Corporation, held by
the New Haven RR. shall be sold by April 1 1918 (as extended in 1917), and
« shall be deprived of voting power. Reorganization plan

8t46' 169V J- "• P- 1369. 1454; V. 104. p. 952.
(5) Whether the Long Island Sound steamboat lines may be retained

wUl be determined by I.-S. O. Commission. V. 103. p. 1981.
$2? ^^hire trolleys shall be sold within 5 years from July I 1914.

Report or inter-State Commerce Commission Juiy 1914, V. 99. p. 270.
Suits against former directors, V. 99, p. 198, 270. 407, 538, 1367T 1052:
V. 102, p. 345, 251; V. 103, p. 844; V. 104, p. 1592.

In Nov. 1914 modified rate schedules were filed. V. 99, p. 1300, 1674.
STOCK.—Authorized Issue unlimited. In May 1917 the Connecticut

Legislature passed a bill authorizing the company by vote of 66 2-3% of its
stock to create an issue of not exceeding ,$50,000,000 pref. stock for the
purpose of discharging floating debt, and to fix the dividend rate thereon
at not exceeding 7% p. a. with, if desired, the cumulative feature and the
right to retire common stock therewith. V. 104, p. 2010. A bill adopted

by the Mass. Legislature, limits the pref. stock to $45,000,000. Y. 105t
p. 1104; V. 104, p. 2118, 2343. V. 100, p. 1510; V. 103, p. 1210.

PREF. STOCK PLAN.—The shareholders were to vote Oct. 24 on

authorizing $45,000,000 7% cum. (callable) pref. stock to which they will
be asked to subscribe for the purpose of putting the company on its feet
free of the $45,000,000 note issue. See full official statement, with earn-

ngs, Ac., explaining advantages of the plan in V. 105, p. 1413, 1420.
1

DIVIDENDS.— J1873-1893. 1894. 1895 to 1912. 1913. None
Per cent \ 10 yearly 9 8 5 since

BONDS.—The $45,000,000 one-year 5% collat. trust notes dated Apr. 15
1917, were issued (V. 104, p. 1264, 1388, 1489) to provide for payment at
maturity on May 1 of the company's $25,000,000 43* % one-year notes and
$20,000,000 6% 3-year guar, notes of New England Navigation Co. The
new notes are secured by pledge of the securities named below, having a
total market value in March 1917 of about $66,575,000, and representing
at current rates an annual income of $3,140,000, the total income earned
on the pledged securities, including the undistributed income of the several
companys, being about $5,232,000 yearly.

Collateral Valued at $66,575,000 Securing $45,000,000 Notes of 1917.
"th T*(it

Bost. A Prov. RR. $524,600
Nor. A Wore. RR. 97,100
Old Colony RR__ 9,813,200
Prov.War.ABr.RR. 486,700
Prov. A Wor. RR. 955.100
Conn. River RR. 101,500
Hart. A Conn. W. 1,748,200
Rutland RR.jpref.
Concord A Mont-
Conn. A Pass
North. RR„ N. H.

2,352,000
246,900
146,400
92,200

N. Y. Ont. A W—29,162.200

Value.
210 %
120
120
100
185
140
28
30

100
90

100
24

Stocks \Concl.)— • Par. Value.
Conn.Co. (St. Ry.) $40,000,000 50%
Central Ipref— 3,737,000 70
New Eng.[com— 4,795.000 50 ,
Hart.A N.Y.Trans. 2,000.000 100'.

Bonds (See also V. 104, p.!264_.)
Cent. N. E. 1st 4s. 1,500,000
Harlem Riv. A Port.

Debenture 5s_-13,000,000 93
Prov. A Dan.

1st 5s 600,000 90
Sea View RR. 1st 5s 600,000 90
Conn. Co. deb. 5s_ 1,250,000 97

Harlem River A Portouester Div. 4s ot 1904, V 85, p. 1143.
Debenture oertfs. of 1906. V.81. p.976. 1039, 1493; V.84, p. 103. 694.
In Feb 1907 145,000,000 franos ($29,000,000) 4% 15-year debentures

with a fixed rate in marks and £ were sold. V. 84, p. 391, 450, 508, 804,
931. The dollar bonds are Issued in exchange for the foregoing bonds
$ for $, and are to be secured by any future mortgage on the main line be¬
tween Woodiawn, N. Y., and Providence, and also Springfield, 235 mil^s,
pro rata with any other bonds secured thereby. V. 103, p. 759. Provi¬
dence Terminal Co. bonds ($7,500,000 authorized), see V. 82, p. 929. 629.
693, 1213, 1323; V. 83, p. 96. 81&.

The $39,029,900 6% debentures are convertible Into stock after Jan. 15
1923 at par, and are to be secured by any mtge. hereafter created, covering
the main lines between Woodiawn, N. Y. City, and Springfield. Mass., or
New Haven, Conn., and Providence, R. I. V. 85, p. 1270,1339,1402, 1647.

The $700,000 5% debentures for New Haven station are to be secured by
any future mortgage. In March 1917 none had been issued. V. 103,
p. 1302, 1119,1593. Equipment trusts of 1917, V. 1Q5, p. 910.

The development of the acriacent surplus real estate not used for the
Grand Central Terminal, N. Y., will be financed through the N. Y. Realty
A Terminal Co., whose stock la equally owned and obligations guaranteed
by N.Y. N.H. AH. and N.Y. Central. V. 95. d. 964; V. 101. p. 370

Equipment notes of 1914, V. 98, p. 913: V. 99, p. 1387, 1452, 1911.
Equipment trusts of 1915 and 1916, V. 103. p. 119. 1801.

Of the $21,390,000 N. Y. Westchester A Boston 1st 4 Us, this company
owned $2,190,000 on June 30 1916. See "Electric Ry. Section."

Outstanding Consolidated Ru. Co. Debentures Assumed (see "Elec. Ry. Sec.").
4% 1904—x$4,255.000 July 1 1954
4% 1905 — x2,309.000 Jan. 1 1955
4% 1905 — xl,340,000 Apr.l 1955

4% 1906 -Lx$2.011,000
3-3>*-4%'05 X972.000

Jan. 1 1956
Feb.1 1930

Outstanding Street Railway Bonds Assumed as of July 1916. „

(All 5 per cents except as shown. See page 72, "Elec. Ry. Section").
W. A C. E. 43*s $1,992,000 ~ ' "Jan. *43

283,000 Sept. '33
415,000 Jan. '24
350.000 Oct.
250,000 May
150.000 Oct.
200,000 Oct.

-As

'23
'20
'23
'24

of

Hartf. St. 4s—$2,500,000 Sept.'30
Greenw. Tram 320,000 July '31
Branford Elec
Torr. A Win
Mer. So.AComp.
Staff. Sp. St

63.000 Oct. *37
150,000 Dec. *17
175.000 July '28
400,000 July '56

N. H. A Cent—
Mer. Horse
Norwich St-__„
Montv. St
New London St_
Hart. M. A Rock.,

GENERAL FINANCES.—As of March 28 1917 Chairman Elliott
reported that except for equipment trusts and the refunding of
short-term debts no money had been borrowed for capital purposes
in three years, while In the past 31 months floating debt bad been reduced
by $10,297,000 and a further $10,037,000 had gone into improvements and
additions. The directors had then authorized the expenditure of $15,700,-
000 for improvements prior to Sept. 1 1918. V. 104, p. 1702, 1264, 764.
As to plan to issue pref. stock, see above.

On May 1 1917 V.-Pres. E. J, Pearson succeeded President Howard
Elliott, who retired from executive management but remains a director and
chairman of new committee on Intercorporate Relations. V. 104, p. 1702.

INVESTMENTS.—Pledged and unpledged, see V. 103, p. 1605; V.J105,
p. 1413.

EARNINGS.—8 mos.,/1917 Gross, $56,045,099; net, $13,966,348
Jan. 1 to Aug. 31. \1916 Gross, 52,606,115; net, 14,936,609

REPORT.—For new fiscal year ending Dec. 31 1916 in V. 104, p. 1709.
Report for 1915-16 in V. 103, p. 1501, 1587, 1598. Special statements: in
April 1917, V. 104, p. 1707; in 1915-16, V. 103, p. 579, 661, 752, 1598;
V. 102, p. 1896; V. 100, p. 1340; V. 98, p. 1239. Status Oct. 1917, V. 105,
p. 1413, 1420. Contingent liabilities, see list, V. 103, p. 1604. | j „

Net Income After Paying Taxes, Rentals, Interest and Guaranties.
June 30 Years— 1916-17. 1915-16. 1914-15. 1913-14.

Net after all charges $6,233,003 $4,974,052 $2,397,141 $349,204
For year 1916-17, gross earnings, $88,624,400; net, $25,287,642; non-

oper. income, $6,679,480; deductions, interest, rentals, Ac., incl. interest
and discount on $45,000,000 notes, $25,734,119; bal.,sur., $6,233,003.
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Hew York New Haven & Hartford (Concluded)—
Naugatuck first mortgage gold assumed —xc*Ar

Debentures z

Boston 4 NY Air Line 1st M $5,000,000 (assum) ..x
Pawtuxet Valley 1st M
N H A Northampton ref M $10,000,000 guar p A l_x
Providence Term 1st M $7,500,000 g assum __xc* Ar
Consolidated Ry debentures
Prov Sec Co deb $19,911,000 g gu red 105 beg'17.xc«
Bds of elec roads. See text below & "Electric Ry.
Equipment trusts, due $160 000 yearly F

do do ser AAdue$48or$49.000s-a.PhPc*
do do ser BB due semi-annually CP
do do ser CO due $65,000 s-a CP
do do ser DD due $57,000 s a CPc*

Bonds of Leading Proprietary, &c.. Lines (V 103, p.
Holyoke A Westfleld 1st M ( V 92. p 322. 795) gu.o*
Boston RR Holding Co—Boston Term Co—Central
New York Connecting RR and Old Colony—See th
Providence A Worcester first mortgage currency
New Eng Invest & Sec pref cum 4% guar -

do do Funding gold notes .

N Y Wes A Bos 1st M $60,000,000 g red llOGxc'Ar*
New England Navigation Co debentures gold x

do do do

Springfield Ry 4% cum pref stock red 105 guar
New York & Northern—See N Y Cent RR.
Hew York Ontario & Western—Common stock

Refunding (first) mtge $20,000,000 gold-.Ba.xc* Ar
Gen M $12,000,000 gold red 110 (see text) ~Nxc* At
Equip notes "A" due $36,000 s-a (V 90, p 977). Baz
Equip notes Ser C $30,000 s-a (V 96,p 420 ..Baz
Equipment notes Series "D" due $35,000 s-a-.

New York & Ottawa—See N Y Central RR.
New York Phila & Norfolk—Stock, $4,000,000

First mtge $3,000,000 g (V 68. p 773. 978) -FP.xc*
Income mtge g non-cum regis (V 68, p 978) —FPx

New York & Putnam—See New York Central
N Y & Rockaway Beach—1st M-$1,000,000 g gu.Ce.c*

Second mtge income bonds non-cumulative—Ce.zr

Miles
Road

61

5~60

Sectlo

1604)
10

New
ose co

51

Text

112
112

11
11

Date

Bonds

1904
1902
1905
1905
1906
1906

1907
n"p.72

1914
1914
1915
1916
1917

1911
Engla

mpani
1897

1909
1911
1905

1892
1905
1910
1913
1916

1899
1899

1887
1887

Par

Value

Sl.OOOAc

"l'ooo
(?)

jifooo&c

"llOOO

"llool
1,000

"T.665

1.000
nd Ry
es

1,000
100

$"&"£

100

100
1.000
1,000
1,000
1,000
1.000

RR.

50
1,000
1.000

1,000
1.000

Amount

Outstanding

$2,500,000
234,000

3.777.000
160.000

2,400,000
4.000.000
See text

19,899.000
7,278.000
1,992,000

728.000
2,082.000
1,235.000
1,160,000

196.000
See those co

1,500,000
4,000,000

5,000,000,
See text.

3,600.000
675,000

3,387,950

58,113,983
20.000,000
8,630,000

180,000
630.000
385.000

2,500,000
2.600,000

881,000

984,000
980,000

Rate

IS
f
4
4 g

4 g
4. 4H, f

5
6 g

m
4J4

4H
mpanles

4
4

4 to 5
4K g

V
4

fS4 g
4X
4%
4H

12 in '16

5g
Up to 5

When

Payable

M & N
A & O
F & A
A & O
J & D
M & S

May 1 1954
Oct 1 1930
Aug 1 1955
Apr 1 1925
June 11956
Mch 1 1956

MAN
Various

A & O
M & N
J & D
M & S
F & A

A A O

A A O
J & J

y~ A" J
M AM 13
J A J
J A J

MAS
J A D
A A O
MAS
A & O

J A D
J A J
MAN

MAS
5 In 1916

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Second Nat Bk, N Haven
do do
do do

New Haven. Conn
Second Nat Bk, N Haven

do do

May 1 1957
1916 to 1956
Apr 1918-1929
To Nov 1924
Jne 1917to 1925
Mar'18-Sept '26
To Aug 1927

Apr 1 1951

Equitable Trust Co, N Y

Farm Loan & TrCo, N Y
Phila Tr S D A Ins Co
Phila Commercial Trust

Oct 1 1947
July 1917, 2%
Apr 11924
July 1 1946
Nov 13 1955
Jan 1 1955
July 1917, 2%

July 241916,1%
June 1 1992
June 1 1955

Apr 1918 to'20
Mar 1918 to '28
Apr '18-Apr *23

May31 1917 6%
Jan 1 1939
Jan 1 1939

Sept 1 1927
Sept 1 1927

Commercial Tr Co, Phila

Treasurer, N Haven,Con

R I Hosp A Tr Co, Prov

New York A London

Checks mailed
Office, Gr Cent Ter, N Y

do do
Bankers Trust Co, N Y

do do
do do

Checks mailed
Broad Street Station
Checks mailed (see text)

Treasurer Penn RR, N Y
Broad St Station, Phila

NEW YORK NEW HAVEN & HARTFORD (Concluded)—
-Dec. 31 Years June SO Years-

Miles, operated.
1916.

1,995

Passenger earnings 31,085,035
Freight earnings 38,727,424
Miscellaneous 10,619,708

Gross earnings
Net, after taxes .

Other income

— 80,432,167
23,058.358

— 7,288,281

Total net income 30,346,639
Interest on bonds, &c 10,894,567
Rentals/Ac 12,755,019
Separately oper. prop's. 984,391
Miscellaneous 157,684
Dividends -

1915.
2,004

$
27,996,925
34,397,449

7,712,212

70,106,586
22,069,085
5,568,512

27,637,597
11,392,027
10,493,732

986,726
105,970

1914-15.
2,005

$ ■

27,010,799
31,179,319
7,189,146

65,379,264
18.502,082
5,855,051

24,357,133
11,180,323
9,705,146

995.572
168,121

•1913-14.
2,046

$
27,643,836
32,476,639
7,332,117

67,452.592
14,650,123
7,821,524

22,471,647
11,917,056
8,926,529
1,098,325

261,074
(1^)2356769

Balance ------ sut .5,554,977 sur4,659,140 sur2,307,972 def2,088.106
OFFICERS.—Pres.,. E. J. Pearson, Boston; Sec., Arthur E. Clark;

Treas., Augustus S. May, New Haven, Conn. V. 101, p. 1629.
Directors.—Howard Elliott, James L. Richards and1 Jos. B. Russell,,

of Boston; John T. Pratt and J. Horace Harding, N. Y. City; T. De Witt
Cuyler, Phila.; Edward J. Pearson, Arthur T. Hadley, Benj. Campbell,
Eli Whitney, Augustus 8. May, New Haven, Conn.; Francis T. Maxwell,
Rockville, Conn.; Edward Milligan, Hartford, Conn.; Frank W. Matteson,
Providence, R. I.; Harris Whittemore, Naugatuck, Conn.—(V. 104, p.
1899, 2010, 2118; V. 105, p. 716, 910, 1104, 1413, 1420, 1618.)

NEW YORK ONTARIO & WESTERN RY—Operates from Weehawken'
opposite N. Y. City, to Uswego, on Lake Ontario, In all 568 miles, viz.:

Road Controlled, Ac.— Miles
Pecksport, Conn, (leased) j — 4
Ont. Carb. A S. (leased) Cadosla,

N. Y., to Scranton, Pa, &c-„ — 73
Rome A Clinton (leased) *13
Utlca Clinton A Blng. (leased)—*31
Wharton VaHey (owned) 7
Ellenvllle A Kingston (leased) 28
Port Jervls Mont. A Summltvllle

(owned and leased) — 38

Road Owned— Miles,
Otwego to Cornwall, N. Y 272
branch to New Berlin 22

do to Delhi —17
do to Ellenvllle — — 7

Total owned - 319
Trackage (till 2079) W.Shore RR.

C'nwall to W'ken (V.61,p.425). 56
• See this company.

CONTROL.—In Oct. 1904 N. Y. N. H. A H. RR. acquired $29,160,000
com. stock at $45 per share and $2,200 of the $4,000 pref. V. 95, p. 481,
V. 79. p. 2086. 2643; V. 80. p. 1363. 2458; V. 81. p. 1044; V. 97. p. 1427.

STOCK.—There Is $4,000 old preferred. V. 79, p. 977, 980,. 1332.
DIVIDENDS.; 11905. 1906 to 1911. 1912. 1913. 1914-15. 1916.

On common -%J 4V» 2% yearly 0 2 None 1%
In July 1916 paid 1% dividend on common stock. V. 103, p. 146.
BONDS, AC.—Refunding mtge. for $20,000,000 covers 319 miles of road

owned, all the securities of the Ont. Carb. A Scran. Ry., 54 miles, and all
after-acquired property. V 72, p. 87: V. 78, p 2012; V. 80, p. 651. Of
the $12,000,000 gen. M. 4s of 1904 $6,650,000 were issued and in Feb. 1913
permission given to issue $1,980,000 additional. V. 79, p. 1332, 1432.
V. 92. p. 462: V. 94, p. 1508; V. 96, p. 420, 653.

Early in the calendar year 1899 the coal properties at Scranton, Pa., of the
Lack, iron A Steel Co (the capacity of the collieries then open being about
700,000 tons per annum) werepurchased by the Scranton Coal Co.. aided
by loans from the N. Y. O. AW., the latter Issuing Its $2,500,000 5% notes
(final Installment paid Feb. J911), and loaning $1,475,000 (of which
$305,000 has been repaid), the O. A W. obtaining contract for entire ton¬
nage. V 68. d.«41. 429; V. 69. p. 604. 646; V. 81. p. 1792, 1

In Nov. 1900 eight Independent anthracite properties with a maximum
output of 2,000.000 tons annually were merged as the Elk Hill Coal A Iron
Co.. the N. Y. O. A W. Issuing Its $3,500,000 5% s. f. first lien gold notes
secured by the Coal A Iron Co.'s 1st mtge., these notes maturing $75,000
each 6 mos., beginning June 1 1901. to June 11911. and thereafter $200,000
semi-annually to Dec. 1 1915, when final installment was paid. V. 71. p.
1270; V. 73. p. 501.

Net after Fixed . Balance,
Taxes. Charges. Surplus.

$1,675,614 $839,186 $836,428
1,795,259 1,018,465 776,794

REPORT.—Fiscal year now ends Dec. 31. For 1916, in V. 104, p. 1894.
Coal traffic in 1916, 3,561,947 tons (out of 5,421.102 tons), against
4,072,683 tons in 1915. Compare coal traffic in Sept. 1917, V. 105, p. 1309.

Dec. 31 " "

E ARNS.—8 mos. Gross
Jan. 1 to Aug. 31. Earnings.
1917 ...$6,181,345
1916 6,107,362

)ec. 31 Years-
1916. 1915.

Gross earnings $8,794,166 $8,779,753
Net, after taxes $2,326,249 $2,314,810
Net income $2,510,383 $2,499,920
Interest on funded debt__$l,145,200 $1,145,200
Misc. interest & discount 73,271 71,812
Rentals, &c 452,330 460,947
Preferred dividends.- 210 210
Common dividends (1%)581,071 —•.—a

-June 30
1915.

$8,926,946
$2,141,440
$2,333,845
$1,227,041

18,944
475,353

210

itears-

1914.
$9,251,570
$2,102,360
$2,342,193
$1,256,131

13,155
409,215

210

Balance, surplus $258,301 $821,750 $612,297

Pres., John B. Kerr. Office, New York.—(V. 105, p. 1309.)

$663,482

NEW YORK PHILADELPHIA Sc NORFOLK RR.—In Jan. 1909 all but
$7,250 of the $2,500,000 stock bad accepted the offer of the Pennsylvania
RR. to buy the stock with 4% 40-year trust certfs., guar. prln. and int. by
Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977).
V. 95, p. 1332. Equipment trust obligations, $600,000.

I TEST EARNINGS.—/1917 Gross, $3,585,624; net, $854,259
3,475,823; net, 1,092,590

LA S.- —/1917.
8 mos., Jan. 1 to Aug. 31.\l916 Gross,

EARNINGS.—For twelve months ending Dec. 31:
Gross Net, after Other Int.,Rents, Dividends Balance,

Year— Earnings. Taxes. Income. S.Fd.,&c. (12%). Surplus.
1916---$5,194,158 $1,598,343 $72,408 $427,753 $300,000 $942,999
1915--- 4,154,985 892,592 65,851 322,609 300,000 335,243

Secretary, Lewis Neilson.—(V, 104, p. 362, 1702.)
NEW YORK & ROCKAWAY BEACH RY—Owns GlendaleJct. to Rock-

away Park, 10.31 m.,with branches.2.06 m.; total, 12.37 m.; double-track.
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long
Island RR. Co., which owns $972,000 stock, whose endorsement is printed
on 1st. M. bonds. On Jan. 1 1916 $101,000 firsts were owned by L. I. RR..
together with the $978,000 incomes. V. 83, p. 890. First div. on stock and
incomes, 5% each, paid in 1914, 1915 and 1916. V. 100, p. 1079. Cal.
year 1916, gross, $1,371,520; net, $410,109; other Income, $1,946; deduc¬
tions, $406,701; bal.. sur., $5,354.—(V. 100, p. 1079; V. 102, p. 1540.)

* NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co.
between Cheltenham and Neshaminy Falls, 9.38 miles, opened May 1906.
V 79, p. 1038. To be 4-tracked—2 tracks laid at present and on 1.73 miles
3 tracks. Leased to Phila. A Reading Ry. for 999 years from Feb. 1 1907.
The $250,000 stock Is owned by Reading Co., which guarantees the bonds,
principal and interest.—(V. 84, p. 1552; V. 87, p. 1421.)

NEW.YORK SUSQUEHANNA & WESTERN RR,—(See Erie Map.)
Owned (in fee) or entire stock. Miles.

Jersey City to Stroudsburg, Pa.. 99
(Double track 19 miles.)

Beaver Lake, N. J., to Unlonvllle. 21
Total road operated December 31

Wilkesbarre A Eastern - 65
Susquehanna Connecting RR 8
Other branches 24
Trackage 4

1916 221

STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erie
owned Dec. 31 1916, $25,610,658 com. and pref.—of this, $6,630,000 com.
ana $12,936,000 pref. being deposited under its mortgages, Dividends on
pref., Nov. 1891 to 1892. 2 Hi % yearly; none since.

BONDS.—General 5s are reserved to retire 2d 4 Hs. See abstract, V. 52,
p. 84. The seconds are exchangeable for generals on payment of an assess't.

Terminal bonds, see Issue of Jan. 1898 and abstract, V. 57, p. 512.
The $3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5%

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90. p. 373. 91.
Equipment nptes, 1916, V. 103, p. 61. Loans and bills payable Dec.

31 1916, $350,000. •

EARNINGS.—8 mos., (1917 Gross, $2,823,746; net, $555,663
Jan. 1 to Aug. 31. \1916 Gross, 2,791,154; net, 699,761

REPORT.—For new fiscal year ending Dec. 31 1916, in V. 105, p. 69.
Year— Gross. Net. Other Inc. Charges. Net Income.

1916 --$3,974,431 $962,089 $249,355 $994,510 $216,934
1915 — 4,107,036 1,331.380 183.008 1,084,622 429,766
—(V. 100, p. 475; V. 103, p. 61; V. 105, p. 69.)

NEZPERCE & EASTERN RR.—Vollmer to Nezperce, Ida., 138 miles.
Was to have formed part of projected Lewiston, Nezperce & Eastern RR.,
but in Sept. 1917 was taken over by old company. For year ending June 30
1916, .gross, $37,752; net, after taxes, $17,978; int., taxes, &c., $6,012;
bal., surplus, $10,548. V. 100, p. 1592, 1832, 2085; V. 105, p. 1523.

NIAGARA JUNCTION RY.—A terminal and switching road extending
from Niagara Falls N. Y. to Fletcher's Corners, N. Y., 4.86 miies: factory
sidings, 9.16 miles. Electrically operated since September 1 1913. v.
97, p. 1837. Stock, $160,000 com. and $85,000 8% cum. pref. ($55,000
more pref. in treasury), a,ll owned by Niagara Falls Power Go.

Calendar year 1916, net, $72,910; other Income, $427; Int. and taxes,
$20,125; bal., sur., $53,211. Pres., Edward A. Wickes; Sec. & Counsel,
Fred'k L. Lovelace; Treas., Paxton Little. N. Y. office, 15 Broad St.

NORFOLK & PORTSMOUTH BELT LINE RR.—See page 210.
NORFOLK SOUTHERN RR.—Operated Dec. 31 1916 907.71 mile*,

extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the
Piedmont section, N. C., with branches. Of this total,the company owns
794 04 miles and leases 108.33 miles (from Goldsboro to Morehead City),'_ j

on 5 34 mileg; 44.82 miles Is equlppe" - • -
•any has connection with steamshiiAt JNorrolk the company

furnish practically a daily
Baltimore, Philadelphia and

and has trackage rights on 5.34 miles; 44.82 miles Is equipped electrically.
At Norfolk the company has connection with steamship lines which

_ service to Washington, Boston, Richmond,
and New York..

Owns entire cap. stock and bonds of John L. Roper Lumber Co., owning
over 600,000 acres of timber lands and 200.000 acres of timber rights. V. 87,
p. 1415. The John L. Roper Co. owns entire stock ($175,000) of Carolina
RR., Snow Hill to Pink Hill, N. O., 35 miles. V. 95, p. 1684; V. 96, p. 863.

ORGANIZATION.—Successor May 5 1910 to N. A S. Railway, foreclosed
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. In Virginia May 2 1910.

STOCK AND BONDS.—Under plan In V. 87. p. 614. 678, the new co.
authorized $16,000,000 stock and $12,000,000 "First A Refunding" M. 6s.

Of the "First & Refunding" $35,000,000 bonds, $8,100,000 were made
lasuablo for general corporate purposes, of which $7,525,000 were sold;
also (February 1913) .$5,456,000 authorized by the stockholders in June
1912 to acquire the Raleigh Charlotte & Southern Ry. and Improve¬
ments and extensions; $3,981,000 were reserved to retire a like amount
of underlying bonds, leaving $18,638,000 available for future purposes of
which $3,693,000, however, were issuable only upon vote of three-fourths
of the directors and a majority of the stock for additional road. To June 1
1917 retired by sink, fund, $471,000; held for co. by Cent. Tr. Co.. $2,039 -

000; held by public, $12,870,000. '
These bonds are secured by a first mortgage on 334 miles, and, subject

to underlying issues r "— - —
also by a first lien on
720.625: also by a 1st
($5,000,000) of the John L. Roper Lumber Co., owning 10
shingle and cedar mills, with an annual caj
measure; and 140 miles of standard-
oars, 25 locomotives, Ac. The value
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as

saw and
A capaolty of 150.000,000 ft., board
i-^auge logging road. 300 logging
of the Roper lumber property has

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



94 RAILWAY STOCKS AND BONDS [Vol. 105.

RAILROAD COMPANIES
tFor abbreviations, Ac., see notes on first page]

Miles
Road

9.38
72

127
127
127

65l

H y Short Line—1st M $1,500,000 g gu p & LPeP-kvc*
w Y Sus & West—Midland RR 1st M g ext 'lO-Ce.xc^

Paterson Exten RR 1st M ext In 1910 at 5% s t g-xcf
New York Susq A Western first M ref g -Ce.zc*

Second M ($1,000,000 gold) 3d M on 72 mXe.zc*
General mortgage for $3,000,000 gold—Ce.zc*

Terminal first mtge for $2,000,000 gold—Usx.c* A?
Wilkes-B A K'n IstMggupAi (V60. p 481)-G.zc*i
Equipment notes series A due $40,000 semi-ann—x

do do B due $21,000 seml-ann——
do do O due $28,000-$27,000 seml-ann guar
Allied Companies—

Passaic & N Y 1st M (999 years rental) ext 1910—x 3
New York Texas & Mexico—See Galveston Harrisburg A San
Newark & Bloomfield—Stock, 6% rental.— 4
Newport fit Cincinnati Bridge—See Louisville & Nashville
Nez Perce & Idaho—1st M red part yrly 105_XCxe* IS
Niagara Junction Ry—First M $650,000 gold-Ba.xc* Text
Norfolk & Portsmouth Belt Line—First mtgej—FPx 8

KHz Rlv 1st M g gu p & Is f red 105since'll-GP.xc*
Norfolk fit Carolina—See Atlantic Coast Line RR
Norfolk Southern—Stock $16,000,000 authorized — ..

First mortgage - Mp.xc*
First General mortgage gold redeemable at 115—(ix
Suffolk A Carolina first cons mtge gold red 110 —xc*
1st &Ref M $35,000,000 red 105 since 1915 Ce.xc*Ar*
Raleigh & Cape Fear 1st M g .... Col.xo*
Raleigh A Southport first mort $2,000,000 ...Cols
Aberdeen A Asheboro 1st M $164,000 g.MeBa.xc*
Three-year Secured Notes call 101-—- —Ce
Equipment trusts series A due $25,000 seml-ann ...

Norfolk Terminal—1st M $2,000,000 g gu red Q.xc'
Norfolk & Western—Common stock $150,000,000-Ox

Adjust pref(pAd)4% stock non-cum $23,000,000,Ga
N & W gen (now lat) M Norf to Bris Ac g —FP.xc' 428
New River Division first mortgage gold — -FP.xc* 200
Improvement & extension mortgage gold.FP.xc* 572
Scioto Valley & New Eng 1st M assum goldXe.zc* 127
N & W First Oonsol mtge $62,500,000 g—Ba.xc* Ar* 1,626

4.6

223
223

75
789

32
61
82

Date

Bonds

1905
1880
1881
1887
1887
1890
1893
1892
1911
1913
1916

1885
Anton

1911
1902
1898
1905

1891
1904
1902
1911
1903
1905
1910
1917
1914
1911

1881
1882
1883
1889
1896

Par

Value

$1,000
500 Ac

1,000
1,000
1,000
1,000

1,000 Ac
1,000
1,000
1,000
1,000

io

Amount
Outstanding

500

50

500 Ac
1,000
1,000

500 Ac

100
1,000
1.000
1 000

500 Ac
1,000
1,000
1,000

1,000 Ac

""i:060
100
100

1,000
1,000
1.000
1.000

100 Ac

$1,500,000
3,488.500

200,000
3,745.000

447.000
2,552,000
2,000,000
3.000.000

320,000
257,000
494.000

70,000

1,600.000

105,000
175,000
250,000
169.000

16,000.000
1,655,000 5 g

825,000 5 g
650,000 5 g

12,870,000 5 g
137,000 5 g
374,000 5 g
164.000 , 5 g

1,000,000! 6 g
325,000 5

1.000,000 4 g
120,445.400 JX in '16
22.991.800,4 In 1917

Rate

%

i g
?g5 g

4H

\ g5 g

5g
4)4
5 g
4)4 g

5

6

6 g

V
4g

7,256,000
2,000,000
5,000,000
5,000,000

40.400,500

6 g
6 g
6 g

4 g

When

Payable

A
A

A
A

A
A
A
A
A

M &
J &

J A D

A A O,

J & J
F A A
F A A
A A O

M A
J A
J A
F A
M A

A D
A J
A O
A J
A N

Q—M
Q—F

MAN
A A O
F A A
MAN
A & O

Last Dividend
and Maturity

Feb 1 1955
Apr 1 1940
June 1 1950
Jan 1 1937
Feb 1 1937
Aug 1 1940
May 1 1943
June 1 1942
Feb'18to Aug'2
May'lf-May^1
July'17to J'ly'26

Deo 1 1940

Oct 2 1917, 3%

To Jan 1 1925
Aug 1 1922
Feb 1 1938
Oct 1 1935

Jan 11914,14%
May 1 1941
July 1 1954
July 1 1952
Feb 1 1961
Mch 1 1943
June 1 1965
Jan 1 1940
Apr 1 1920
Jan '18-Jan '24
May 1 1961
Sept 19 1917 1%
Nov 19 1917 1%
May 1 1931
Apr 1 1932
Feb 1 1934
Nov 1 1989 ;
Oct 1 1996 *

Places Where Interest and
Dividends are Payable

Reading Terminal, Phila
Office, 50 Church Street

do do
do do
do do
do do
do do
do do

ICommerclal Tr Co, Phila
Phila Tr 8 D A Ins Co
Phila Trust Co, Phila

Office, 50 Church St, N Y

90 West St, New York

Chicago ■ ; A.vr
Bankers Trust Co, N Y
Fidelity Trust Co, Phila
Girard Trust Co, Phila

Checks mailed Norf office
Metropol Tr Co, N Y
Guaranty Trust Co, N Y
International Tr Co, Bait
Central Trust Co, N Y
Columbia Trust Co, N Y
Columbia Trust Co, N Y
Mero Tr A S Dep Co,Bal*
Central Trust Co., N Y

Guaranty Trust Co N
Office, Philadelphia
Office, Philadelphia
Bankers Trust Co, N Y

do do
do do
do do
do do

The 3-year notes of 1917, $1,000,000 auth., are secured by pledge with
trustee of $1,575,000 First & Ref. Mtge. 5s, due 1961. The proceeds,
except $176,000, which were used to retire $176,000 R. & 8. Gen. M. 6%
bonds, paid Oct. 1 1917, will be used for expenditures for equipment and
betterment work. V. 104, p. 1264, 1388, 1801. «. ; •

Atlantic & North Carolina $325,000 guar, bonds of 1917, see that co.
DIVIDENDS.—In 1911. 2% (quar.): 1912 to Jan. 1914. 2% (Q.-J.)

None since, to Oct. 1916. V. 98, p. 1000, 1072.
EARNINGS.—8mos.,11917——Gross, $3,578,526; net, $1,069,692

Jan. 1 to Aug. 31. 11916- — --Gross, 3,176,636; net, 955,864
Compare official statement in July 1917. V. 105, p. 819.
REPORT.—For year ending Dec. 31 1916 in V. 104, p. 2337,2355. 2445.

1916. 1915
Gross earns-_$4,939,172 $4,135,347
Net, aft. taxes 1,503,242 977,364
Other income- 378,859 307,543

1916. 1915
Total net lnc.$l,882,101 $1,284,907
Int., rents, &c. 1,376,590 1,278,488
Surplus. $505,511 $6,420

OFFICERS.—Chairman, Marsden J. Perry; Pres., Joseph H. Young;
Norfolk; V.-P., Richard H. Swartwout,44 Pine St., N.Y.; Sec., Morris S.
Hawkins, Norfolk; Asst. Sec., James T. Avery. 37 Wall St., N. Y.; Treas.,
Matthais Manly, Norfolk: General Counsel, Jollne, Larkin & Rathbone
Gen. office, Norfolk, Va. isT. Y. office, 37 Wall St.—(V. 105, p. 716, 819.)

NORFOLK TERMINAL RY.—Owns a union passenger station at
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir¬
ginian Ry., Norfolk A Western Ry. and Norfolk Southern RR., whlob
own the entire stock and undertake to meet all expenses, oharges and
Interest and principal of bonds. Bonds authorized March 20 1911, $2,-
000,000, guaranteed, prin. and Int., by the three lessor companies, of
which $1,000,000 have been sold. Redeemable at 105 after Nov. 1 1925
V. 92, p. 660, 1109; V. 93, p. 667, 1191. Pres., J. H. Young; V.-P., N. D.
Maher; Sec., Francis W. Russell, and Treas., M. Manly, all of Norfolk, Va.
—(V. 93. p. 667, 1191; V. 94, p. 1696.)

NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor¬
folk, Va., westward to Columbus and Cincinnati, O., and northward to
Hagerstown, Md„ with branches to the various coal fields In Va. and W. Va.Miles.

Roanoke to Winston..- :■ 119
Sundry branches 537
Columbus terminal 4
Trackage — 14

Road Owned— Miles.
Norfolk, Va., to Columbus, O 704
Radford, Va., to Bristol, Tenn—106
Roanoke, Va., to Hagerstown.-237
Graham to Norton 100
No. Caro. Junction to Fries 44
Lynchburg to Durham, N. C 115
Portsmouth Junction to Cincin¬

nati and Ivorydale 106

Total operated Jan. 1917— .2,085

Double track.-.-- v 548

ORGANIZATION.—Successor In 1896 of Norfolk A Western RR., Ao.,
foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and sub¬
sidiary oompanles, it is understood, owned about 51% of the stock, the
holdings sold kul906 '($16,000,000) having been re-purchased In 1909 and
also additional amounts acquired. As of Dec. 31 1916 the Penn. Co. owned
$5,000,000 pref. and $3,190,500 com. stock. V. 83, p. 502; V. 88, p. 1062;
V. 98, p. 763; V. 95, p. 361, 688. In 1916 purchased remaining stock of
79-mile Virginia-Carolina Ry. V. 103, p. 321. Boat lines, V. 105, p. 73.

As to Winston-Salem Southbound RR., see that company.
STOCK.—Provisions of pref. stock were In the Issue of April 1897, p 4.
DIVS— f '04. '05. '06. '07. *08. '09. '10. '11. '12-'15 '16 1917

Common-.%\ 3 3)4 4)4 5 4 4)4 5 5)4 6 y'ly. 7*A Text
In June 1916 dividend was Increased to 1 % % quarterly and an extra of

1% was paid. 1917, Mar, l%% and 1% extra;'June and Sept., 1)4%.
BONDS.—TheFirstConsolidated mtge. of 1896 Is limited to $62,500,000,

the balance unissued being reserved to retire the underlying bonds. V. 73,
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p 1785; V. 78, p. 229. They are
a 1st M. on about 890 miles of railroad, upon Important terminals at Norfolk
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine;
Works; also a consol. M. upon 736 miles subject to the undisturbed liens.
They also oover equipment. , See abstract, V. 64, p. 376; V. 72, p. 137.
438, 532, 723. 1080; V. 75. p. 505; V. 79, p. 213; V. 81. p. 212.

The N, A W.-Pocahontas joint bonds are secured by about 290,000 acres
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose
stock Is owned, of which about 50,000 acres have been leased to companies
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con-
oerns, the royalties under such leases alone being shortly expected to be suf¬
ficient to almost meet the fixed charges. They are subject to call at 105
since 1906 for a sinking fund of 2)4 cents per ton mined . V. 73, p. 845,
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and
several obligations of the Railway Co. and of the Coal & Coke Co., but as
between the two companies the debt Is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for
future capital requirements are a 1st lien on extensions and branches not
oovered by the 1st consol. mtge. aggregating 227 miles, and upon such ex¬
tensions and branches as may be acquired from the prooeeds of the new
bonds and also a lien subject thereto upon the properties covered thereby.
V. 78. p. 1549; V. 79. p. 501, 628, 973, 1642, 1704, 2148; V. 80, p. 1175:
V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453.

The Oonv. 4s of 1907, of which $25,569,000 were Issued 1907-10 (V. 83,
p. 380, 435, 575) are convertible into common stock, $ for $, prior to June 1
1917, and thereafter subject to call at 105 & int. To Oct. 15 1917, $25,-
278,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84. p. 1248;
V. 86, p. 109, 286; V. 90, p. 772,1425; V. 93. p. 1324,1534; V. 104, p. 1592.

Convertible bonds of 1912 are convertible into common stock, $ for_$,
prior to Sept. 1 1922, and thereafter subject to call at 105 and Int. To
Oct. 15 1917, $12,907,000 converted. In treasury, $269,000. T. 94, p. 208,
417; V. 95, p. 687.

The 25-year 4)4% convertible bonds of 1913 are convertible into com¬
mon stock, $ for $, prior to Sept. 1 1923, and thereafter sub. to call at 105
and int. Converted to Oct. 15 1917, $16,262,000; in treasury, $1,213,000.
V. 96, p. 360, 653, 948; Y. 97, p. 666. Equipment traste af 1914, Y. 9$,
p. 1000, 1072.

GENERAL FINANCES.—Of the traffic in 1916 66.08% (30,676,505
tons) was coal; average rate per ton perm., 0.425 cts.; train-load, 1,018 tons.
EARNINGS. Gross Net Other Charges & Balance,

% Mos.— Earnings. Earnings. Income. Taxes. Surplus.
1917 $42,645,801. $16,106,857 $2,457,064 $4,632,512 $13,931,409
1916- — 39,330,192 17,298,368 1,478,427 4,234,452 14,542,342

REPORT.—For 1915-16 in V. 103, p. 933, 942 (see edit. p. 886); for
6 mos. to Dec. 31 1916, V. 104, p. Il38, 1165. Fiscal year now ends
Dec. 31. V. 104, p. 362, 1490. V ,r

6 Mos. to Year end. —Years ending June 30—
Dec. 31 '16. Dec. 31 '16. 1916. 1915.

Gross earnings — $30,307,924 $59,449,982 $57,304,586 $42,987,044
Operating expenses 17,292,176 33,508,732 32,181,346 27,831,815
Taxes, &c- —— 1,430,680 2,481,983 2,068,454 1,879,766

Net earnings..—$11,585,068 $23,459,266 $23,054,786 $13,275,462
Hire of equipment 776,391 1,397,313 1,011,978 1,100,804
Divs. & int. received-. 422,168 811,592 676.842 750.411
Other rents, &c., rec'd- 164,225 492,400 437,758 192,019

Gross income—$12,947,852
Bond interest $1,860,634
Other Interest, &C—— 290,643
Preferred dividends—(2%)459,836
Common dividends—_ 4,165,902

Per cent of com. divs. 3)6 %

1,160,572 $25,181,364 $15,318,696
$3,751,027 $3,915,690 $4,220,959

641,615
(4)919,672
8,312,964

7)4%

609,471
(4)919,672
9,094,184

7%%

687,833
(4)919,672
6,476,622

6%

Balance, surplus—— $6,170,837 $11,786,218 $11,391,423 $3,013,612
OFFICERS.—Pres., L. E. Johnson; 1st V.-Pres., N. D. Maher; V.-P.

(Finances), Wm. G. MacDowell; V.-P. (Traffic), T. S. Davant; Sec., E. H.
Aldon; Treas., Jos. B. Lacy; Phila. office. Commercial Trust Bldg.

Directors.—Victor Morawetz, Mew York; L. E. Johnson, N. D. Maher
and David W. Flickwir, Roanoke, Va.; W. G. Macdowell, Joseph I. Doran,
John P. Green and W. W Atterbpry, Phila.; Joseph Wood, Henry C. Frick,.
Pittsburgh; M. C. Kennedy, Chambersburg, Pa.—(V. 105, p. 73.)

NORR1STOWN & MAIN LINE CONNECTING RR—Owns double-
track road. 64 miles long. Incl. bridge over Schuylkill River at Norristown,
Pa. Leased to Phila. & Reading Ry. Jan. 1 1904 for 999 years at 4% on
stock and Int. on bonds. Reading Co. owns the $50,000 stock and guaran¬
tees the bonds.—(V. 75, p. 1148.)

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. O.,
222.44 m.; Caroleigh Jet., N. C.f to Caroleigh Mills, 1.90 m.; total, 224.34
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266.-
000 (6)4% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7%
onstook) balance of lease; also taxes. V. 63, p. 361. State of North Caro¬
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.)

NORTH GEORGIA MINERAL RY—Projected in 1917; see Louisville
& Nashville, V. 105, p. 1523. -

NORTH PENNSYLVANIA RR.—Owns from Philadelphia. Pa., to Beth
lehem. Pa., 56.56 m.; Delaware River branch, 20.58 m.; Doylestown branch,
10.09 m.; total first track, 87.23 m.; total track, incl. 2d, 3d and 4th track
and sidings, 261.61 m. Leased for 990 years from May. 1 1879 to Phila.
& Reading RR. at 8% on stock, and lease assumed in 1896 by Phila. &
Reading Ry. Pres., Charles E. Ingersoll.—(V< 18, p. 668; V. 103, p. 2429.)

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to
New Hope, Pa., 25.64 miles; 2d track, 1.99 m.; total tracks, 33.05 miles.
Cap. stock, $400,000, of which $318,950 owned by Reading Co.; par $50,

• NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches,
112.50 miles. In April 1899 a majority of stock and bonds purchased by
the Southern Ry. V. 68. p. 824, 873. See also V. 69. p. 391.

Stock is $2,000,(1)00. Under supp. mtgfe. of 1898 $400,000 of the out¬
standing $1,700,000 1st 5s were made prior liens. V. 67, p. 1208. In year
ending June 30 1916, gross, $668,624; net, after taxes, $247,959; other
income, $54,721; bond int., $82,500; rentals, Ac., $140,624; bal., def.,
$79,556.—(V. 69, p. 28.)

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jot.,
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total, 83 m. Subsidiary lines,.
Cencord A Claremont RR., 71 m.; Peterborough A Hillsborough RR., 19 m
Lease to Boston A Lowell for 99 years from Jan. 1 1890 was assigned to
Bos. & Me.; rental was 5% on stook till July 1 1897, and now 6%, payable in
gold. Until July 1897 1% extra was paid regularly from contingent fund.
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In'97, 5%
extra; In July 1904, )4% extra. In April 1911 Bos. A Me. received authority
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CENTRAL RY —Owns Baltimore, Md., to Sunbury, Pa.,
136 miles, all double track; branch, 8 miles; total, 144 miles. Leases of
Shamokin Valley A Pottsville RR. and Elmlra A Williamsport RR. were
assumed by Penn. RR. In 1914.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR.
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to
receive a stock div. of 40%; also 10% In cash from treasury assets and a
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 464,
871, 1026. The lease went into effect In July 1914. V. 99, p. 343, 49; V.
91, p. 1768; V. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, p. 45, 286; V. 96,
p. 572; V. 102, p. 2342. As to State of Md. 1st M. of 1855, see V. 102, p.
1060, 1250. ' ■ ,

SECURITIES OWNED.—On Jan. 1 1917 among the assets held were
Elmlra A Lake Ont. stock (all), $1,500,000; Sham. Val. A Pottsv. stock,
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by
Phila., Bait. & Wash.), Ac. Also Southern Pacific Co., $1,848,700 (ex¬
changed In July 1913 for Bait. A Ohio stock.

STOCK.—Penn. RR. on Jan. 1 1917 owned $14,808,050 of $27,077,200
outstanding stock. The auth. Issue was Increased In Nov. 1910 from
$20,000,000 to $27,079,600 A 40% stock div. ($7,737,000) being paid
Aug. 5 1914 under lease; see above.J V. 91. p. 1630; V. 98, p. 1695; V. 99.
p. 271, 538. /
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RAILROAD COMPANIES
IFor abbreviations, &c., see notes on first page]

Miles
Road

Norfolk St Western (Concluded)—- m
Div 1st Hen & gen M (text) g red 105 begin 1929-Gx 1,875
Pocah Joint M $20,000,000 g call 105 8 f-QP.xc*&r
Col Con Term 1st M gold gu (end) ass Mp.xc*
Convertible bonds $34,000,000 gold red text Ox

do do 13,300.000 gold red..0 xc*&r*
do do see text gold red Q.xc*&r*

Winston-Sal So'b'd latM$5,000.000 g gu Us.xc*&r• 89
Equip trSeries of 1914 g gu $500,000 s a yc*

Norristown & Main L Con—1st M g gu (end.)-- GP.kv .04
North Caroiiaa—Stock 7% paid from rental 220
North Penn—Stock 8% gu 990 yrs $0,000,000 auth.. 87

Old second M (now 1st) (7s extended In 1896)—kvo 57
General mortgage extend. In gold in 1903-FP.kvc&r 87
Funding loan bondsj$409,000 gold— kv

North East Peon—1st M gold gu P 6c R — GuP.kvc* 25.6
North & South Carolina—See Seaboard Air Line
Northern Alabama—1st M($350,000 prior lien) Col xo 112
Northern (N H)—Stock 6% rental - — 83
Northern California Ry—See Southern Pacific RR—
Northern Central—Stock ($27,079,600 auth) (seete*t)

First mortgage State of Maryland loan (V 74,p 1197) 144
• Consol general mortgage of 1874 gold Series E —_xc 144

Second gen M Ser "A" & "B" (A $2,565,000) - -FPx 144
Nor New Brunsw & Seab—1st M g gu $390,000 auth- 10.9
Northern of New Jersey—Stock guar (see V 69, p 81) —

1st M ext at 4lA% till July 1 1927 see text c 21
Gen mtge $1,000,000 g Int guar by lease—-Usm.xc* —

Northern Ohio—1st M g ($15,000p m) gu d & i-Ce.xc* 162
Northern Pacific Ry—Stock $250,000,000 authorized

St Paul & N Pgen M land grant assumed_Ce.xc*&r 182
do do registered x 182

Wash & Columbia River 1st M gold assumed-F.xc* 163
Mortgages of Northern Paciflc Railway—

Prior lien M $129,537,000 gold land gr.Ba.xc*&r
General llehM $190,000,000 gold land gr-F.xc*&r

St Paul-Duluth Div pur money M $20,000,000 G.xc*
p Berlin at 4.20 marksper dollar, z 5.130 miles, in
Of which in treasury Dec 31 1916; (additional) a

See z

See z

226
cludtn
$5,39

Date

Bonds

1904
1901
1892
1907
1912
1913
1910
1914
1902

1866
1873
1898
1890

1896

1855
1885

'76-'82
1910

1887
1900
1895

1883
1883
1895

1896
1890
1900

r 40 m

>,500.

Par
Value

Amount

Outstanding

$1.000&c$23
1,000 ~

500
JJ000 &c\
1,000 &c

l.OOO&c
1.000
1,000

'

1,000
100

50
500 <5cc

1,000

1,000
100

50

""looo
1,000

500
100

100 &c
1,000
1,000

100
1,000
1,000
1,000

,000,000
17.030,000

600,000
291.000
124.000
878.009

5,000,000
7,000.000

250,000
4,000,000
5.523,050
1,500,000
4,500,000

408,000
400.000

1,650,000
3,068.400

27,077.200
1.500,000
1 757.000
3.565 000

297,000
1,000,000

654.000
154,000

2,500,000
248,000.000

4,533.000
3,235,000

b2,620,000

500 &c 112,568,500
600 &c!a60,000,000

1,000! 8,080,000
lies not o perated; sp
b 2,480,000.

Rate

%

4 g
4 g
5 g
4 g
4 g
4X g
4 g
4X g
4 g
7
8
4

3.3g
4 g

5g

5
0 in 1917

8 in 1917
6
4X g
5

te
4H
4>4 g

7 in51917
6 g
6 g
4 g

4 g .

3 g
4 g

urs, 201

When

Payable

&
&
&
&
&
&
&
&
&
&

Q—F
M & N
J & J
M &. N
A & O

Last Dividend
and Maturity

J
3
M
M
J
F
M
F

J July 1 1944
D Dec 1 1941
,J Jan 1 1922
D June 1 1932
S Sept 11932
S Sept 1 1938
JJuly 1 1960
A Feb '18—Aug"24
Si Sept 1 1952

Aug 1 "17 3H%
Aug 25 *17 2%
May 1 1930
Jan 1 1953
Nov 1 1928
Apr 1 1920

J &' J
Q—J

J & J
Q—J27

A & O
J & J
J & J

Q—M
J & J
J & J
A & O

Q—F
F & A

Q—F
J & J

Q—J
Q—F

J & D
miles

Places Where Interest and
Dividends are Payable

July 1 1928
Oct 1 1917 1M

Julyl6 1917 4%
Irredeemable
Apr 1 1925
Jan 1 1920
Jan 1 1940
Dec 1917 1%
July 1 1927
Jan 1 2000
Oct 1 1945
Nov 1 1917 IX
Feb 1 1923
Feb 1 1923
July 1 1935

Jan 1 1997
Jan 1 2047
Dec 1 1996

Bankers Trust Co. N Y
do do

Metropolitan Tr Co, N Y
Bankers Trust Co, N Y

do do
do do

United States Tr Co, N Y
Commercial Tr Co, Phila
Reading Terminal, Phlla
Burlington, N C
Office, 240 S 3d St. Phila

do do
do do

Reading Terminal. Phlla
Reading Terminal, Phlla

J P Morgan & Co. N Y
50 Congress St, Boston

Treasurer's Office. Balto
do do
do do

do do
Bk Br NAm.NY.Mon,&L
50 Church St, New York

do , do
do do

Chase Nat'l Bank, N Y
J P Morgan & Co.. N Y
J P Morgan & Co, N Y

do
... do I

Office 34 Nassau St. N Y

J P Morgan, New York
do do
do do

quit Junction, on intercolonial, 16.9 miles. Not operating in iyi0, but v

paid to Jan. 1 1917. Bonds auth., $390,000, at $15,000 per mile, guar.
Province of New Brunswick and Canada Iron Corp.—(V. 90, p. 1491.)

, DIV8.— *88. '89. '90. '91. '92. '93. '94-'00. '01-' 14.Since under Lease.
Percent 7 8 8 7 8 8 7 yrly. 8 yrly.* 8 yearly.

♦Also Jan. 1907, 12X% Paid In stock ($2,149,169). V. 83, p. 471.
Also 10% extra In cash and 40% hi stock under lease In Aug. 1914 and 28%
extra In cash representing 8% on 40% stock dividend for 2 X years from
Jan. 1 1911 to July 1 1914, during which lease was held up. V. 99, p. 343.

REPORT.—For 1910: Income (rental from lease of road), $2,529,821;
Int., &c., charges, $361,644; dividends (8%), $2,166,172; surplus, $2,005.—
(V. 102, p. 609, 1060, 1250, 2342; V. 105, p. 1523.)

NORTHERN NEW BRUNSWICK & SEABOARD RY—Iron mines of
Canada Iron Foundries, Ltd., near Bathurst, New Brunswick, to Nipisi-

Not operating in 1916, but Int.
by

NORTHERN RR. OF NEW JERSEY.—Owns from Croxton, N. J., to
Sparklll, N. Y„ 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erie
RR. from June 1 1899 for the term of its corporate existence, for Interest
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor¬
porate expenses. In June 1917 the company offered holders of the $650,000
1st M. 6 ~ " " " "
July 1
tension

_

at par and int. by 3. P. Morgan & Co. V. 104, p. 2553.—(V. 104, p. 2553.)
NORTHERN RY. COSTA RICA.—See V 71. p. 1067, V. 100,p.643.
NORTHERN OHIO RAILWAY.—(See Map Lake Erie & Western.)—

Owns Akron to Delphos, O., 102 miles. Leased for 999 years to L. E. & W.,
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common
stock. Pref. non-cum. 5% stock, $650,000; par, $100. Mortgage auth.,
$4,000,000; issued, $2,500,000, and $1,500,000 reserved for extensions at
$15,000 per mile.—(V. 66, p. 337.) .

NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the
leading lines to the Paciflc, having its eastern terminal at St. Paul, Minn,,
and Duluth, Minn, (the head of Lake navigation), and running thence west¬
erly, traversing the great wheat belt of Minnesota and North Dakota, the
mining district of Montana and the farming country of Washington to
Tacoma and Seattle and to Portland, Ore., with branches.

Main Line— , Miles.
Ashland, Wis., to Portland,

Ore. Unci, 5 m. terminals) —2,171
Bralnerd and Staples to St

Paul 180
Other lines - 531

Total main line - — — .-2,882
Various branches - 3,652

Total, incl. 5 miles trackage
(operated dlrectl) - —6,514

Leased to Others— Miles.
To Other companies 112
To Province of Manitoba - 289
Not operated.. 24

Tot.(Incl.187 m. trackage)&c.6,959
Controlled Properties—

Minn. & Intern. (V. 77, p. 451) 179
Other companies. — 34

Total system Jan 1 1918 -7,172
Second track 714

Sale of 26-mile Port Townsend & So. RR. June 1917, see V. 104, p. 2343.
The Manitoba branches, aggregating 354 m., were leased for 91)9 years

from May 31 1901 to the Provincial Government and sub-let by the latter to
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10

ears, then $225,000 for 10 years, then $275,000 for lO^ears and thereafterV. 73. p. 610.
pokane Portland &

Spokane, Wash., with branches;
Se-

),000, with option of purchase any time for $7,000,
Owns Jointly with Great Northern the stock of Spokane Portlam

attle Ry., extending from Portland to
see V. 81. p. 1101; V. 83, p. 1111; V. 86. p~1530. The Sp. Port. & Seattle
owns majority of the stock of the .Oregon Electric and United Rys..of Port¬
land. V. 91, p. 1178. TwinCity Belt Ry., org. in 1917. See V.104.P.560.

In 1909 arranged for Joint use of Go's line, Tacoma to Vancouver, Wash.,
135 m., with Gt. Nor. and Un. Pac.; V 88, p. 1373; V. 93, p. 1030.

In 1912 the Midland Ry. of Manitoba, formed In the Joint interest of the
company and the Great Northern, obtained trackage rights from the Cana¬
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for
20 years, with provision for 999 years. V. 95. p. 298,1129; V. 97. p. 1038.

HISTORY.—This Wisconsin company on Sept 1 1896 succeeded to the
railroads, land grant and other property of the Northern Pacific RR..
foreclosed in July 1896 and reorganized per plan In V. 62, p. 550.
^The original Northern Paciflc Company was chartered by Congress July 2

1864; 450 miles to Bismarck were foreclosed in 1875

DIVIDENDS.—(1905. 1906. 1907. 1908 .1909. 1910 to Nov. 1917
Oni common (%)-—\ 7 7 7 7 7 7 yrly. (1X% Q-F)

•Also Dec. 1908,11.26% from surplus of N. W. Impt. Co. V. 87, p. 1238
BONDS.—The Refunding and Improvement Mortgage of 1914 covers

0,271 miles of road, on 847 of which it is a first lien. It is an open mortgage
'tasted to aoy specified amount, but the bonds at any time out¬

standing are limited to three times the outstanding capital stock, now
amounting to $248,000,000, When the amount of bonds issued thereunder
(bearing interest at rates to be fixed) reaches $500,000,000, further issues
must be limited to 80% of the cost or new property placed under the mtge.
Bonds of any series may be made redeemable before maturity or convertible
at the election of the holders Into capital stock on terms and dates to be
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior
bonds (including Nor. Pac.-Great Nor. joint bonds,) at or before maturity.

In July 1914 $20,000,000 Series A 4^8 were sold to retire $10,000,000 0%
notes and on account of Improvements, redeemable as a whole at 110 ana
Int. on or after July 1 1919 at 110 and Int. V. 99, p. 120, 271.

tt Abstracts of new prior lien and general lien mortgages of 1896 were In
V. 63, p. 1012-1019, 1072; see V. 99, p. 49.
Prior lien 4s purchasable with land sales at not exceeding 110

(but not subject to call), not over $500,000 cash yearly to
be so applied. Total issue, $130,000,000; issued $112,568,500

Originally reserved, but no longer issuable 582,000
Issued, but purchased and canceled - 9,081,500
Reserved to retire St. Paul & N. P. bonds 7,768,000
For new construction, betterments, equipment, &c., not ex-
Mceeding $1,500,000 per annum — 25,000,000

Of thegen.Hen bonds, $130,000,000 wero reserved to retire the prior lien 4s.
The St. Paul Duluth Division mortgage secures $20,000,000 purchase

money bonds on the former St. Paul & Duluth, of which $9,215,000 were
issued to acquire the road, $5,283,000 were reserved to retire existing St. P
A D. bonds and the balance for improvements to the property. V. 70. p.
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul
& Duluth are being sold and proceeds applied to purchase of the bonds at
not over 105 and int., or. If not purchasable at that price, then to better¬
ments, improvements or additions to the mortgaged premises or equipment
therefor. To Dec 31. 1916 $2,339,000 had been thus purchased and can¬
celed. In Sept. 1917 St. P. & D. 2d M. 5s due Oct. 1 were being paid off
in cash. ' V. 71, p. 1167; V. 72. p. 339.

LAND GRANT.—The land grant was 12,800 acres to the mile In the
States of Minnesota and Oregon and 25,600 acres per mile in the (then)
Intermediate territories. Unsold on Dec. 31 1916, 5,864,007 acres, viz.:
Minn., No. Dak. & Wise— 19.897 Idaho 349,580
Wyoming 61,058 Washington 1,633,530
Montana— t 3,584,138 Oregon 187.031

Sales for 6 mos. to Dec. 31 1916, 741,863 acres for $3,789,541.

FINANCES.—In 1904 Nor Pac. and Gt. Northern had acquired $107.-
612,600 of the $110,839,100 stock of Chio. Burl. & Quincy RR. in exchange
for their joint 20-year 4% gold bonds secured by the deposit of the stock in
trust, on the basis of $200 in bonds for each $100 stock. See circular,
V. 72, p. 871, 1034, 1135; V. 73. p. 294. 010; V. 85. p. 601. In July 1914
sold $20,000,000 Ref. and Impt. 4X% bonds.

EARNINGS,—8 mos.,/1917 Gross, $57,340,416; net, $19,046,902
Jan. 1 to Aug. 31. \1916 -Gross, 50,311,867; net, 18,120,435

REPORT.—Year, now ends Dec. 31. Report year 1915-16 in V. 103,
p. 1405, 1588; 6 mos. to Dec. 31 1916 in V. 104, p. 1381.

—6 Mos. end. Dec. 31 Years ending Dec. 31—
1916. 1915. 1916. 1915.

Operating revenues—$43,742,766 $39,400,653 $80,281,343 $66,992,429
Net, after taxes J_$18,572,802 $17,533,810 $31,532,181 $26,543,273
Hire of equipment—— $187,582 $221,413 $532,839 $767,352
Other rents. - 1,205,943 1,176,244 2,696,478 2,539,776
Dividend income 2,172,926 2,173,871 4,345,152 6,200,152
Inc.from sees.,acc'ts.&c. 493,743 255,179 1,097,638 797,252

Gross income —$22,632,996 $21,360,518 $40,204,288 $36,847,805
Hire of equipment— — _ $102,101 $65,833 $119,172 $126,576
Rents, &c 395,518 369,101 816,198 741,409
Interest on debt. 6,155,154 6,163,499 12,320,907 12,331,669
Dividends (7% p. a.)-— 8,680,000 8,680,000 17,360,000 17,360,000

Balance, surplus.---- $7,300,222 $6,082,085 $9,588,010 $6,288,150
DIRECTORS.—Jule M. Hannaford (Pres;), Arthur Curtiss James,

Howard Elliott (Chairman of executive committee), George F. Baker,
WiUiam Sloane, J. P. Morgan, Lewis Cass Ledyard, Charles Steele, James
N. Hill, Amos Tuck French, Wm. S. Tod, Thomas W. Lamont, Geo. F.
Baker Jr., Payne Whitney * Grant B. Schley, Crawford Livingston. E. A.
Gay is Sec. N. Y. office, 34 Nassau St.—(V. 105, p. 389, 1310, 1618.)

NORTHERN PACIFIC TERMINAL CO. OF OREGON—Owns terminal,
on the Willamette River, Ore.; at Portland, East Portland and Albina,
comprising 270 acres land, 40 m track, dock frontage 7.904 feet.

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to
Northern Paciflc, Oregon Ry. & Navigation and Oregon & California, with
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230.

STOCK.—Stock ($3,000,000) owned by said three companies (40% by
Oregon Ry. & Nav. Co., 40% by Nor. Pao. and 20% by Oregon & Cai.
RR.), and held by Central Trust Co. of New York, to be delivered after
payments to the sinking fund, which Is to cancel the bonds.
*

BONDS.—The first mtge. Is for $5,000,000; in June 1916 $4,323,000 had
been Issued, of which $1,407,000 retired by sinking fund drawings at 110
and interest.—(V. 103, p. 494; V. 104, p. 257; V. 105, p. 294.)

NORTHERN SECURITIES CO.—In 1904 the capital stock was reduced
from $395,400,000 to $3,954,000. the par value of shares to remain at $100
pending completion of dissolution. V. 78, p. 1168, 1223,1275, 1392; V. 70,
p. 811, 919, 1249. Report for cal. year 1916 was in V. 104, p. 358. /

DIVIDENDS.—On stock as reduced 5% yearly 1900 to 1908; 1909, 4%,
1910. 2**%; 1911, 4%; 19ft, 3%; 1913 to 1916, incl., yearly Jan. 11. 2%;
1917, Jan., 3^%. V. 103, p. 2238.

OFFICERS.—Pres., E. T. Nichols; Sec. & Treas., Nicholas Terbune.
Office, 26 Liberty St., N. Y.—(V. 100, p. 306; V. 102, p. 251; V. 103, p.
2238; V. 104, p. 358.)

"NORTHWESTERN."—See Chicago & North Western Ry.

NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jet.
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71

S. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds,ee official statement, V. 71, p. 698. Capital stock, $100,000. In 1915-16.
gross. $54; op. def., $1,698; taxes, $1,675; def.. $3,319.—(V. 71, p. 698.)

NORTHWESTERN PACIFIC RR.—(See Map Atch. Top & S. F.)—
Operates a system extending from Point Tlburon and Sausallto, Cal.
(whence ferry to San Francisco, 6H miles), northerly to Eureka, with
branches, 507 miles in all. Incorp. Jan. 8 1907 in the interest of Southern
Pao. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and
took over by consolidation the Cal & N. W., the San Fran. & Nor. Pao.,
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River
and Fort Bragg & Southeastern. A connecting line of 106 miles tyiilt from
Willits to Shively. V. 95, p. Ill; V. 96, p. 1489.

BONDS.—Cal. N. W. 5s issued at $25,000 per mile; s. f. $5,000 yearly
bonds drawn at 110 and int. San Fran. & North. Pac. 5s issued at $25,000
per mile; s. f. $25,000 yearly; bonds drawn at 110 and int. (mtge. abstract;
V. 49, p. 241).

J
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[For abbreviations, &c., see notes on first page]

Northern Pacific Ry.—(Concluded)—
0 B & Q coll tr M g (red at 105) )4 share S.c* &r*

do do registered r*
Ref and Impt M gold ($, £, fr) red text-.G.c'&r'*

Bonds Underlying St Paul & Duluth Div Mtge.
St Paul & Duluth first mortgage assumed ..zc*

Consol mtge assumed $5,000,000 gold._Mp.zc
Northern Pac Terra Co—First M gold red 110 ..F.xc*
Northern Railway (Cal)—See Southern Pacific RR.
Northern Securities—Stock $3,954,000
Northwestern Coal Ry—First M guar (end) gold.Fzc*
Northwestern Pacific—Stock ($35.000,000) F

Cal Northw 1st M g guar by S F & Nor Pac sk fd _z
San Francisco & Nqr Pacific 1st M g s f._ Ba.zc*&r
lst&Ref M $35,000,000 g red 110 aft 10 yrs_F.xc*&r

Northwestern RR of South Caro—First cons M.„x
do equipment gold bonds

Northw Terra Ry—1st M gold red -Ba.c
Norwich 6c Worcester—Preferred stock 8% rental..

Bonds (not mtge) lnt guar under lease, cur zc&r
Norwood & St L—1st M $300,000 g red 110 1912__Eqx
Ocean Shore RR—1st M $5,000.000
Ocilla South RR—1st M $500,000 g red 110.xc*&r
Ogden Mine RR—Stock (5% rental Central of N J)._
Ogdensburg & Lake Champlain Ry—See Rutland RR
Onio Conn fty—1st M $2,000,000 g gu (text) Fxo*
Ohio & Kentucky—1st M gold sk fd call at 110.Ce.zo*

Debenture certificates z

Ohio & Little Kanawha Ry—See Bait 8c Ohio RR.
Ohio River—See Baltimore & Ohio
Ohio River & Western—First mtge $600,000 gold__F
Oklahoma Central—Common stock $1,500,000

First mortgage $1,200,000 red par Col.yc»
Income bonds $1,500,000

a This is only one-half the outstanding issue; see Chi

Miles
Road

6,271

167
238

30

8
507

40
165

*76

72

"20

52
10

9
26

111

133

cago

Date
Bonds

1901
1901
1914

1881
1898
1883

1893

i898
1889
1907
1914
1914
1906

1897
1902

191f

1903
1896
1914

1902

Burlin

Par

Value

$
l,000&o\
1.000&cJ

100 &c

1,000
1,000

•. 1,000

100
1,000

100
1,000
1.000

1,000 &c
/. 1,000

"""i"oo5
100

1.000
500 &c

1.000
100

1,000
1,000
1.000

1,000

""200 ~&c
500 &c

gton & Q

Amount

Outstanding

bl07613500
See "A"

20,000.000

1,000,000
1,000,000
2,737,000

3,954,000
2,000

35.000,000
929.000

3.596.000
24,140000

360,000
10,000

2,167,000
3,000,000
1,200,000

101,000
nilOct 1917

416,000
450,000

1,927,000
250,000
175,000

600,000
1,500,000
1,200,000
1,500,000

uincy.

Rate

%

J 4g
1 4 g

4H g

5
4 g
6 g

3^Jg17
f g5 g
4J4 g
6 5
5
5g
8
4
5 g

0g
5

4 g
5 g

2-3-4-5

4 g

5 g

up to 6.

b Additi

When

Payable

J & J

Q—J
J & J

F & A
J & D
J & J

Jan.
M & N

A & O
J & J
M & S
A & O

April 1
J & J

Q—J
M & S
A & O

J & J
J & J

M &
J <3c

J & D

M & S

F & A

onal $1,2

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

July 1 1921
July 1 1921
July 1 2047

Aug 1 1931
June 1 1968
Jan 1 1933

Jan 10 '17 334%
May 1 1923

J. P. Morgan, N Y
do do

New York, &c.

J P Morgan & Co, N Y
do do

Winslow,Lanier & Co.N Y

Checks mailed
Farmers' L & T Co, N Y

Apr
Jan
Mch

Aug
Apr
July
Oct
Mch

Apr

1 1928
1 1919
11957
1 1964
I 1919
1 1926
1 1917
1 1927
1 1932

2%

Jan 11934
July 1917 2 H%

Sept 1 1943
July 1 1926
June 1 1926

Sept 1 1952

Aug 1 1934
20 years

71,000 held in tr

San Francisco
New York and Frankfort
New York
Safe Dep & Tr Co. Balto

do do
Denv.& Bank Tr Co, NY
Mech Nat Bk, Worcester
Company's office, Boston
Watertown(NY) Nat Bk

Chath B & Sav Tr Co.Sav
253 Drexel Bldg, Phila

Penn RR Co. New York
1 Broadway, New York

Treasurer's office, Pittsb

Columbia Tr Co, N Y

easury Dec. 31 1916

/

Of the 1st & refund. 434s of 1907 ($35,000,000 auth.), $24,140,000 was
outstanding Sept. 1917, $23,976,000 being owned by Sou. Pac.; the mtge. re¬
served $6,676,000 to retire a like amount of underlying bonds, $5,000,000
for impts. and equip, and $13,324,000 for new construction, incl. line from
Shively to Willits and from Wendling to connection with main line at
Healdsburg; s. f. $10,000 yearly; bonds drawn at 110. V. 84, p. 221,
694; V. 85, p. 222; V. 96, p. 1773; V. 98, p. 1316. In Feb. 1916 Cal. RR.
Commission sanctioned the issue of $1,867,000 additional 434s on account
of Willits to Shively line, &c., of which $1,401,000 have been issued.
•

EARNINGS.—8 mos., (1917.... Gross, $3,117,914; net, $923,694
Jan. 1 to Aug. 31. \ 1916 ...Gross, 2,967,250; net, 963,588

Year ending Dec. 31 1916, gross, $4,515,562; net income, after taxes,
$1,445,587; other income, $139,417; fixed charges, $1,437,140; bal., sur.,
$146,874.—(V. 102, p. 886.)

NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic
Coast Line.)-—Wilson Mill, S. C., via Sumter to Camden, 62 5 miles; branch,
Millard to St. Paul, 3.5 m.; Mannville to Rose Hill, 9.5 m.; trackage, 5 m.;
total, 81 miles. Stock, $100,000. Dividend, 6%, paid yearly Dec. 1900
to 1902; 1903 to 1905, 6%; 1907 and 1909, 4%; 1910, 5%; 1911 and 1912,
6%; 1914,4%; 1915,5%; 1916, 6%. Of the outstanding $360,000 first
consol. mtge. bonds, $285,000 are 4s and $75,000 5s. Year 1915-16, gross,
$109,442; net, $32,377; other income, $2,005; int., rentals, &c., $23,121;
div., $6,000; bal., sur., $5,261. Car trusts outstanding, $15,000.

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres
at Denver and 102 acres of right of way in that city, and 100 acres of freight
terminals at Utah Junction, 3 miles north of Denver. Leased for 50 years
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3,000,000
stock, rental covering interest on bonds, operating expenses and taxes.
V. 98, p. 913. Bonds ($3,000,000 auth. issue) are redeemable at 10234.
V. 89, p. 994; V. 90, p. 503. Denver Laramie & N. W. also uses facili¬
ties.—(V. 98. p. 913.)

NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor¬
cester, Mass., 71.04 miles. Leased to New England RR. for 99 years from
Feb. 11869 (now N. Y. N. H. & H.); rental 8% on pref. stock.—V.70.P.125.

NORWOOD & ST. LAWRENCE RR.—Norwood to Waddlngton, N. Y.,
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100,000; par
of shares. $100. Bonds are subject to call at 110 since April 1 1912. V. 95.
p. 1542. Year ending June 30 1916, gross, $92,639; net, $47,118; bond
int., $5,000; taxes, rentals, &c., $20,480; bal., sur., $21,639. Pres., John
Weekes; Treas., H. Smith; Sec., J. A. Remington.—(V. 95, p. 1542.)

• OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road,
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles,
of which 38 miles south from San Francisco and 15 H north from Santa Cruz
Is oompleted, leaving gap of 26 34 miles. Incorporated Oct. 9 1911 as suc¬
cessor of Railway Co. foreclose Jan. 17 1911. Stock, $5,000,000, of
which $3,809,950 outstanding Oct. 1917, given to bondholders of old com¬
pany in exchange for their securities. V. 96, p. 1229. Assessments: 1912,
$386,905; 1913, $96,423; 1914, $192,607; 1915, $114,381 and $114,198;
1916, $114,199; total; $1,018,712. The stockholders in 1914 authorized
$5,000,000 bonds. V. 97, p. 1505; V. 98, p. 236, 611; V. 99, p. 748.
Earnings for cal. year 1916 were: Gross, $161,235; oper. def., $43,837;
other income, $1,281; deductions, $25,204; bal., def., $67,760. Pres.,
F. W. Bradley; V.-P. & Gen. Mgr., John G. Sutton; Sec. & Treas., J. W.
Crosby. Office, 52 11th St., San Francisco, Cal.—(V. 103, p. 2238.) ;

• OCILLA SOUTHERN RR.—Owns Perry to Nashville, Ga., 110.4 m.
Leases Ocilla to Irwinville, 8-2 m. and Ocilla to Fitzgerald, 11.6 m. Pro¬
jected and surveyed from Perry to Macon. 28 miles.

Stock auth., $1,000,000; outstanding June 30 1915, $265,000. Of the
bonds $84,000 is raserved to purchase a connecting link of 11 miles between
Ocilla and Fitzgerald, Ga. For year ending June 30 1916, gross, $131,-
452; net, $2,038; 1914-15. gross, $93,491; net, $18,018. Pres., J. A. J.
Henderson; V.-P.-Sec., F. W. Clark; Treas., J. H. Calais.—(V. 101, p.
1553; V. 102, p. 1347.) . ■ . . ■

OGDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp,

OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts¬
burgh, Pa,.-, and approaches, 9.07 miles. Leased from Oct. 20 1890 for no
definite time to Pitts. Clncln. Chlo. & St. Louis Ry.; rental, net earnings.
Stock increased In Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares.
Bonds are guaranteed as to principal and interest by endorsement by Penn¬
sylvania Company, which on Jan. 1 1917 owned the entire stock. Form of
guaranty. V. 81, p. 669. Divs. in 1906, 5%; 1907 to 1914, 7%; 1915, 5%
1916, 5%. For cal. year 1916, gross, $409,561; net, $206,693; other in¬
come, $42,427; charges, $111,095; divs. (5%), $100,000; bal., sur., $38,026.
—(V. 82, p. 752.)

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson,
Ky., to Cannel City, Ky. Receiver was discharged in 1916. V. 103, p,
2238. Common stock, $200,000; pref. stock, $100,000. 1st M. bonds are

guaranteed by Kentucky Block Cannel Coal Co. Year ending June 30
1916, gross, $87,081; net, $17,577; int., taxes, &c., $29,063; bal., def.,
$11,487. Pres., L. P. Yandell, 1 Broadway, New York.—(V. 98, p. 1695;
V. 103, p. 2238.)

OHIO RIVER & WESTERN RY.—Owns Bellaire to Zanesville, O.,
Ill miles, trackage 1 mile. Total, 112 miles. Pennsylvania Co. owns
$652,600 of the $653,900 capital stock outstanding, also all the bonds. In
1916, gross, $229,505; deficit, $16,074; other .income, $17,404; charges
$32,530; bal., deficit. $31,200.

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., toChickasha, 133.02
miles. Successor Aug. 1 1914 of Railway of same name foreclosed July 31
1914, per plan V. 98, p. 1845. ,

The Atchison Topeka & Santa Fe has leased the road for five years
from Aug. 1 1914 with privilege of renewal for another five years, the
lessee to pay maint., taxes, Sec.. and $60,000 yearly the first 3 years
$77,500 the 4th and 5th year and $100,000 per year if lease is renewed
The committee has granted an option to the lessee to purchase all of the In¬

come bonds and stock of the new company (a) during the first 3 years of
the lease for $800,000; (5) during the 4th and 5th years for $875,000, and
(c) if lease is renewed, during the next 5 years for $950,000. As the rental
to be paid during the first 3 years will cover only interest on the 1st M., no
interest can be paid on the income bonds; after 3 years, the excess rental
can be applied toward the income int. V. 99* p. 408; V. 101, p. 846.

OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown,
Mass , Newport, R. I., &o., 533 miles; leases 101 miles In June 1907 a
bill was passed permitting purchase of Boston & Providence (leased line).

LEASE.—In 1893 leased to New York New Haven & Hartford for 99
years. Of the stock, $9,813,200 was on June 30 1915 held by the lessee.
The lease provides for dividends of 7% per annum on stock not exchanged.
V. 76. p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 103, p. 1211.)

OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland,
Ore., to California State line, 367 m.; Albany Jet to Lebanon, 11 m. Port¬
land to Oorvallis, 101 m.; Lebanon to Woodburn, 49 m.: Portland. Ore., to
Alrlee, Ore., 74 m.; Mohawk Jet. to Wendling, 16 m.; Salem to Geer, 7 m.:
Springfield Jet. to Tallman, and branches, 54 m.; leases, 11 m.; lines owned
by Southern Pacific Co. (V .103. p. 1217) operated as part of Ore. & Cal.,
Coos Bay Roseburg & Eastern RR. Si Navigation Co., 27.77 miles; Pacific
Railway & Navigation Co., 91.10 m.; Salem Falls City & Western Ry. Co.;
28.17 m.; Corvallis & Eastern RR. Co., 140.58 m.; Portland Eugene 8c
Eastern Ry. Co., 107.76 m.; Willamette Pacific RR. Co., 73.39 m.; total.
468.83 m.; Willamette Pacific RR. not operated, 67.02 m. bal., 401.81 m.

LEASE, &o.—Leased to Southern Pacific Co. for 34 years from Aug. 1
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any
net profit and being charged with any deficit after payment of charges.
Betterments are payable by lessor. South. Pac. owns all but $47,000 of
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, D. 287. Due
So. Pac. June 30 1916, $5,094,008. The U. S. Supreme Court on Dec. 9
1915, in the Govt, suit involving 2,300,000 acres in Western Oregon, per¬
manently enjoined the sale of lands except to actual settlers in quantities
not greater than 160 acres and at over $2 50 per acre. V. 104, p. 1703;
V. 102, p. 67, 154.1061, and (So. Pac.), 1347.

BONDS.—Land grant aoreage unsold June 30 1916, 2,353,446, part be¬
ing covered by the mtge., proceeds of land sales going to redeem bonds
(subject to call at par). The Southern Pacific guaranty of principal and
interest is printed on each of the 5% bonds. See V. 63, p. 754.

EARNINGS.—Year ending June 30 1916, gross, $8,934,753; net,
$1,368,250; other income, $202,015; interest, &c., $1,916,516; bal.. def.,
$364,995.—(V. 102, p. 67,. 154; V. 103, p. 1211; V. 104, p. 1703.)

OREOON PACIFIC & EASTERN RY.—Cottage Grove to Disston
20 m.; branches, 4 m. Successor Jan. 1914 to Oregon & Southeastern RR.,
foreclosed. V. 90, p. 1297. In Oct. 1917 J. H. Chambers of Cottage Grove,
Ore., was reported to have purchased control. V. 105, p. 1618. Stock
auth., $700,000 com. and $300,000 pref.; outstanding, $200,250 common,
par, $10. Bonds, Union Trust Co., San Francisco, trustee. See table
above. V. 98, p. 237. „

For year ending June 30 1916, gross, $35,899; net, after taxes, $10,822;
int., &c., $5,389; improvements, &c., $10,278; bal., def., $4,899. Pres.,
G. B. Henger, Monadnock Block, Chicago; Sec., J. B. Protzman; Treas.,
A. B. Wood, Cottage Grove, Ore.—(V. 98, p. 237; V. 105, p. 1618.)

OREGON SHORT LINE RR.—(See Map Union Pacify.)—Granger, Wyo.
to Huntington, Ore.. 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to
McCammon, Ida., Ill m.; Pocatello to Sliver Bow, Mont., 256 m,; Cache
Jet., Ida., to Preston, Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; sundry
branches, &c., 1,008 m.; Butte to Garrison, Mont., 57 m., owned, but leased
to Nor. Pac., less 48 m. operated by Oregon Short Line under trackage
rights; leased from Ore.-Wash.. RR. & Nav. Co., 173 m.; trackage, 11 m.;
total Feb. 1917, 2,293 miles. In 1917 proposed building 7 lines aggregating
40 miles.

Owns a half interest in San Pedro L. A. & S. L., which see below. V. 79,
p. 1705; V. 76. p. 919, 1356; V. 77, p. 38.

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un.
Pac., which holds nearly entire capital stock. See also bonds below. V. 84,
p.52,572,932. On Feb. 15 1916 closed "Ogden GateWay" to D. & R. G. RR.

CAPITAL STOCK.-Stock, $100,000,000, all in the U. P. treasury.
V. 91, p. 871; V. 93, p. 1387, 1669. , ' ,

BONDS.—First consols, $22,029,000, were reserved to retire old bonds.
Series A incomes, non-cumulative 5 per cents, have received: In Sept.

1897, 4%; Sept. yrly. since, full 5%, at N.Y. office or Old Col. Tr., Boston,
The Union Pacific owns all but $272,500 of the $7,185,000 original issue

Income A bonds and all but $25,000 of the $14,841,000 B bonds.
The Ref. gold guar. 4s (collat. trust) of 1904 (authorized issue, $100,000.-

000) are subject to call at 102)4- The bonds, of which $45,000,000 have
been sold, secured by pledge of $8,700,000 Illinois Central RR. stock,
$4,018,700 Chicago 8c North Western Ry. pref. stock, $1,845,000 Chicago
Milwaukee & St. Paul Ry. pref. stock, $27,557,000 San Pedro Los Angeles
& Salt Lake 4s and $20,000,000 N. Y. O. & H. R. RR. stock. The collat¬
eral may be replaced by other of equal value. See abstract, V. 80, p. 2403:
V. 79, p. 2086; V. 80, p. 1913; V. 96. p. 1424.

Of the 1st and consol. M. bonds ($150,000,000 auth. issue, interest lim¬
ited to 5%), $34,422,000 are reserved to retire underlying bonds and
$36,360,000 Ser. A 4s which were Issued for corporate purposes are in the
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Deo.
1915, other series on such terms and at such times as the directors or exec,
comm. may fix. None sold to Dec. 1916, but $41,487,000 were then
owned by Union Pacific RR. and $3,587,000 were In the treasury. Y. 91,
p. 1512; V. 92, p. 1179.

11916 Gross, $14,913,928; net, $7,088,972
11915 Gross, 13,030,913; net, 5.751.861
/1917 Gross, $19,545,290; net, $7,319,666

x ™ \1916 Gross. 16,556,499: net, 6,835,956
For year ending June 30 1916, gross, $24,982,958; net, $12,172,374. In

1914-15, gross, $19,967,925; net, $8.087,405.—(Y.102, p. 67; V. 105, p.1523.

EARNINGS.—6 mos.,

July 1 to Dec. 31.
Eight months,

Jan. 1 to Aug. 31.
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102 RAILWAY STOCKS AND BONDS [VOL. 105.

RAILROAD COMPANIES
{For abbreviations, Ac., see notes on first page1

Old Colony—Stock 7% guaranteed by rental o*
Bonds not mortgage zr
Bonds not mortgage (auth $3,000,000) gold_zc*Ar
Bonds not mortgage zcAr
Bonds not mortgage 1 zc&r

Oregon & Cal—1st M g drawn at 100 gu p A 1-Un.zo*
Oregon Pacific & Eaat Ry—1st M $500,000 gold-
Oregon Short Line RR—First mtge (Ry Co) g zc*

Utah & North 1st M ext 1908 (V 86, p 1410) —zc*
Cons M gu $15,000 p m s f not drawn g __ AB.zc*

Cons 1st M $36,500,000 g (1st M on 400 m) _ 0.xc*
Ref M $100,000,000 g gu red (text) Eq.xc*Ar
Income bonds Series A 5% non-cumulative OBz

do Series B non-cumulative Gz
First & cons M $150,000,000 g red text„_Ce.xc*Ar*

Oregon-Wash RR & Nav—Com stk $50,000,000 auth.
Ore RR & Nav cons(now 1st) $24,312,800 g -_N.xo*
1st ARef M $175,000,000 g gu p & i red 105.F.XC* Ar*

Oswego & Syracuse—Stock 9% guaranteed D L A W
Consolidated mortgage (guaranteed by D L & W)
Construction mortgage guar (tor $1,000,000)—F *

Orerton County RR—See Tennessee Kentucky A N
Ozark & Cher Cent—See St Louis & San Francisco
Ozark Valley RR—1st M gold (extended 3 years)...
Pacific Great Eastern—1st M 4H% guar deb stock

2d charge ranking aft 1st M gu by Gov of B C 1916-
Pacific & Idaho North Ry—1st M g 8 11% yly— G.zc

2d M $3,000,000 gold -_-Ce.o
Paducah & 111—IstM gu $7,000,000 red..UC.c*&r»
Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico.
Paragould Southeastern—See St Louis Soutbw Ry
Paris & Mt Pkasant—1st M g red 105 FC.xc*
Paterson & Hudson Riv—Stock 8% rent N Y L E& W
Paterson & Rarnapo—Stock (rental guaranty)
Pemigewasset Valley RR—Stock (rental guaranty)-.
Pennsylvania RR—Stock auth $600,000,000——Tr

a Amounts held by public, b Series "A," $1,000;

Miles
Road

680
20

611
488
488

1.178

1,135
Text

35
35
35

orther

35

76
76

53
14
14

Series

Date

Bonds

1888
1894
1895
1902
1887
1914
1882
1878
1886
1897
1904
1897
1897
1910

1896
1911

1876
1883

n RR

1915
1912
1915
1899
1907
1915

1912

l Par

Value
Amount

Outstanding

$100 $22,294,000
1,000

1,000 Ac
1,000 Ao
1,000 Ac

1,000
(b)
1,000
1,000
1,000

500 Ac
1,000 &c

500 Ac
500 Ac

1,000 &c
100

1,000
$ A £

50
1,000
1,000

£1 Ac
£1 Ac

1,000
1,000

1.000 Ac

1,000
50
50

100
50

"B," $ 5,000.

4,000,000
3.000.000
5,598.000
1,000.000

17,745.000
330.000

14,931,000
4,991.000
1,744,000

12,328,000
See text

a272,500
a25,000

See text

50,000,000
23,380,000
39,577.665

1,320.400
438,000
668.000

*

150.000
£2.925.000
see text

$1,027,000
956.000

4,256,000

600.000
630.000

298.0008 i
541.500

499.265.700

Rate

%

7
4

}«
3X

I «5 g
6 g
4 (7)
5 g
5 g
4 g
5
4

4 g

a*
See text

5

6 g

4)4
AH

? g5 g
4 H g

!*
n 1917

6
6 in 1916

When

Payable

Q—J
J A J

& A
A D
A J
A J
A
A A
A J
A J
A J
A D

Sept
Oct

J AD

J A D
J A J
F A A 20
See text
MAN

F A A
J A J 15
J A J 15
MAN
F A A
J A J

J A 3
J A J
J A J
F A A

Q—F

Last Dividend
and Maturity

July
Jan
Feb
Deo

July
July 1
Jan 1
Feb 1

July 1
July 1
July
Dec

July
July
Deo

1917 IX
1938
1924
1925
1932 .

1927
1934
1922
1933
1926
1946
1929
1946
1946
1960

June 1 1946
Jan 1 1961
Aug 20 1917 AX
Matured
May 1923

Sep 1917 to 1919
July 15 1942
July 15 1942
Nov 1 1949
Feb 1 1937

July 1 1955

July 1 1932
July 1917
July 6 1917
Aug 1917
Aug 31 *17

4%
4%
3%
IX

Places Where Interest and
Dividends are Payable

Treasurer's
do
do
do
do

Office,
do
do
do
do

Bost

Southern Pacific Co, N Y

165 Broadway, NewYork
do do
do do
do do
do do
do do
do do

Office 165* Bvway.~~N Y
New York and Germany
New York and London
Del LackA West RR.NY

do do
do do

S.W. Nat Bk, Kan. City
Brown,S A Co.LonAVlct,

do do

Guaranty Trust Co, N Y
Not regularly paid
New York and Chicago

First Nat Bk. N Y A Chio
Paterson, N J

do
Checks mailed
Office, Phila ANY

OREGON-WASHINGTON RAILROAD & NAVIGATION CO.-
Map Union Pacific.)—Owns from East Portland, Ore., to Huntinj

■(See
...... . . ngton,

OreT, 398 miles; Umatilla, Ore., to Spokane, Wash., 183 m.; Attalla to North
Yakima, Wash., 98m.; other main lines,33 m.; branches, 1,190 m.; leased
from Des Chutes RR., 95 m.; owned Jointly with Chlo. Mllw. A Puget Sd.
Ry., Ac.. 73 m.; trackage rights, 202 m.; total June 30 1916, 2.298 miles.
Also owns 187 m. water lines. In 1916 completed Riverside to Crane. Ore.,
33 X m., and Chambers Prairie to Olympia, Wash., 7X m.

ORGANIZATION.—Incorp. In Oregon Nov. 23 1910 and on Deo. 23
1910 took over by purchase the Oregon RR. A Nav, Co., North Coast Ry.,
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512,
1630, 1768. Stock auth., 850,000,000; $49,998,500 owned by Ore.Sh.Llne.

BONDS.—The 1st and Ref. 50-year gold 4s ($175,000,000 auth. issue)
are guar. p. A L by U. P. Series "A" are dollar bonds, Series "B" sterling
bonds, each redeemable (but not part of either) at 105 an any Int. day on
90 days' notice. Sterling bonds are exchangeable for dollar bonds at $4 85
on payment of $15 per £100 bond. See V. 102, p. 801, 2255.

The bonds are a first lien on about 767 miles of road owned and a lien,
subjeot to $23,380,000 Ore. RR. A Nav.4s. on 1,135 additional miles, on
70 miles Jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566.
$23,380,000 are reserved to refund the Ore. RR. 4s and the remaining $111,-
620,000 for extensions, Improvements, acquisitions, equipment, Ac., as in
V. 92, p. 1500; V. 93. p. 408, 1324, 1600; V. 94, p. 699. On Dec. 31 1916
in addition to $39,804 670 of this issue held by the public the Union Pacific
RR. held (unpledged) $31,744,000 and the treasury $253,000. V.103. p.1033.
Amount outstanding Oct. 15 1917, $39,577,665. Total listed to Oct. 1917,
$33,596,000.

An abstract of Oregon RR. A Nav. consol. M. was In V, 63, p. 928.
EARNINGS.—12 mos.,11915-16_~._Gross, $17,447,345; net. $4,406,384

July 1 to June 30. 11914-15 Gross, 15.444,056; net, 4.335,162
Eight months, Jan. 1 to/1917 Gross, $14,039,112; net, $3,867,999

Aug. 31. \1916 Gross, 11,802,359; net, 2,496,415
• For 6 raos. end. Dec. 31 1915. gros^. $9,070,579, agst. $8,495,638 in 1913-
14; net, $2,927,280. agst. $2,695,730; other income, $461,185; int. on funded
debt, $1,890,807; other rents, Ac., $575,571; bal., sur., $702,944. Pres.,
J.D. Farrell, Portl'd.Ore.—(V. 102, p. 801,2255: V. 103. p. 1033, 1S89.)

OSWEGO & SYRACUSE RR—Owns from Oswego, N. Y., to Syracuse.
N, Y., 35 miles. Leased in 1869 during length of charter and renewals
thereof to the Del. Lack. A Western RR. Co. for 9% per year on $1,320,400
stock and interest on bonds. The $438,000 7% bonds which matured
Mch. 1 1907 are held in treasury of D. L. & W.—(V. 93. p. 1601.)

OZARK VALLEY RR—Owns Willlamsville to Cascade, Mo.. 35 miles.
V. 100, p. 141,643. Stock auth., $350,000; outstanding, $50,000. Bonds.
$150,000 (Mexico, Mo., Sav. Bank, and E. R. Locke, trustees), extended 3
years from Sept. 1916 at 6% and due $50,000 annually. Pres., J. T. Long;
Sec. A Treas., Orah D. Ridgly.—(V. 104, p. 452.)

PACIFIC GRLA1 EASIER,\ RY.—Incorporated in British Columbia
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence
along HoweSound and northeasterly to Lillooet.on the Eraser River, thence
northerly to a Junction with the Grand Trunk Pacific (with which a traffic
agreement has been made) at Fort George, 480 mlle3. In Feb 1917 not
operating for traffic. Contractors building the road run train service for
accommodation from Squamish Dock to Clinton, 167 mfles. V. 98, p. 524.
Stock auth., $40,000,000 (par $100); issued, $25,000,000. V. 99, p. 1215.
To be tax-exempt until July 1 1926.

The Province of British Columbia guarante'es as to prin. and Int. the AX %
bonds or debenture stock on 480 miles of main line. See V.96. p. 863,948,
1557; V. 94, p. 912; V. 95. p. 298, 481, 1332, 1404; V. 97. p. 1840; V. 98. p.
1157. In June 1916 the Prov. of B. C. agreed to loan the company $6,000,-
000, receiving a mortgage on the entire property and $2,000,000 capital
stock. V. 102. p. 2255. -

In Oct. 1917 the total securities guaranteed (by the Province of B. C.),
applying on the main line, amounted to $16,800,000, secured by a first
charge on the line, and $3,360,000 secured by a second charge, making a
total of $20,160,000, of which $14,234,805 (£2,925,000) have been issued.
The balance, $5,925,195, had been pledged to secure a loan of $4,800,000.
(V. 105, p. 1614; V. 94, p. 912; V. 96, p. 863; V. 98, p. 524.)

On Julyl5 1917 the Govt, of British Columbia, for the fourth consecutive
period, was obliged to pay the interest due on the bonds guaranteed by it.
this payment amounting to about $423,175. V. 105. p. 290.

Applying on the Peace River Extension (from Fort George northeastward
330 miles at $35,000 per mile), securities to the extent of $11,550,000 have
been guaranteed by tne Government, but on account of the adverse condi¬
tions no disposition could be made of them, and it has been impossible to
start work on the grading of this extension. V. 98, p. 763. Office. Vic¬
toria, B. C., Can.

REPORT.—For year ended June 30 1917 in V. 105, p. 1613.—(V. 104,
p. 73; V. 105, p. 290, 1613.) . •

PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to New Mea
dows, Idaho, 90 miles. On Sept. 4 1915 Pres. E. M. Heigho was appointed
receiver. No reorg. plan to May 1917. V. 101, p. 846. Stock, $2,929,-
800; par, $100. Bonds, 1st A 2d Ms., see table above. Loans and bills
payable Dec. 31 1916, $663,911. For year ending Dec. 31 1916, gross,
$146,943; pet, after taxes, $29,316;other income, $1,209;int., charges, Ac.,
$144,693; bal., def., $114,168. Pres. A Gen. Mgr., E. M. Heigho; Treas.,
James B. Ford; Sec., John D. Carberry. Office, New Meadows, Idaho.
N. Y. office, 1784 Broadway—(V. 101, p. 846; V. 103, p. 1687.)

PADUCAH & ILLINOIS RR.—Line from Metropolis. 111., to Paducah,
Ky., 14 miles, was completed Dec. 31 1915. Also building a double-
track steel bridge over the Ohio River at Metropolis, 111., to be completed
In 1918. Boat transfer in operation pending completion of bridge. V. 101
p. 1465. Owned jointly by Nashv. Chatt. A St. Louis and Chic. Burl. A
Quincy, which use same as part of a roifte from Northern and Central points
to the Gulf, and unconditionally guarantee principal. Interest and sinking
fund (over $120,000 yearly) on bonds. Stock auth., $7,000,000 pref. and
$10,000 common, outstanding, $10,000, all, except directors' shares, owned
by the guarantors and by them pledged with the mortgage trustee. V. 99,
p. 609. The bonds ($7,000,000 auth.) are redeemable for sinking,fund be¬
ginning 1921 at 102H- See offering V. 102, p. 67, 251; V. 103,p. 2342; V,
104, p. 664.—(V. 102, p. 67, 251.1988; V. 103. p. 2342; V. 104, p. 1801.)

PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant.
53 miles. Including extension from Bogata to Mt. Pleasant, 29 miles, opened
June 1 1913. Incorp. in Texas In Jan. 1909. Stock authorized, $75,000.

Of the 1st gold 6s ($2,000,000 auth. issue), $600,000 have been sold,
against the present property (53 miles). Including terminals, rolling stock,
Ac., the remainder being reserved for future construction. Redeemable
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings,
beginning Jan. 1 1915, to be invested In Income-producing securities or ap¬
plied to redemption of bonds. V. 94, p. 1509.

For year ended Dec. 31 1916, gross, $166,276; net, $68,219; int. on bonds,
$40,183; taxes, hire of equip., $10,957; bal., sur., $17,965. Pres., R. F.
Scott; Treas., R. J. Murphy. Office, Paris, Tex.—(V. 96, p. 1298.)

PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City,
v.J. (south to Bergen Junction), to Paterson, N. J., 14 miles: single-track.
Leased in perpetuity (at $48,400 per year for road, $5,000 for rent of lot,
Ac.) to Erie RR.t forming part of main line. Erie has built a second track,

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York
State line, 14'miles: single-track; part of main line of Erie RR., to which
leased Sept. 1852 during legal existence, at $26,500, and which has built a
second track. Dividends have been paid at various rates. In 1906-07,
82%; In 1907-08 and 1908-09, 8%; In 1909-10. 6%: 1910-11 and 1911-12,
1%; 1913-14,4%; 1914-15, 8%; 1915-16, 6%; 1916-17,6%.—(V.99,p,1833.)

PEMIGEWASSET VALLEY RR.—Plymouth. N. H., to Lincoln, N. H„
23 m. Leased to Concord A Mont, for 6% on stock; op. by Bos. A Maine.

PENNSYLVANIA-DETROITRR.—Incorp. In Michigan Feb, 27 1917
with an auth. capital stock of $5,000,000 (par $100), to build for the Penn.
RR. Co. a 52-mife road extending from the Ohio-Michigan State line north¬
ward through Monroe and Wayne counties Into Detroit. V. 104, p. 1146.

PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the
adjoining maps, extends from New York City westerly, via Philadelphia,
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the
north and to Washington, Cincinnati, Louisville and St. Louis on the south.
The total system on Jan. 1 1917 aggregated 11,872 miles, oHwhich 4,337
miles represents the mileage operated directly by the Penn. RR. Co. and
3,941 the mileage operated directly under the caption "the lines west of
Pittsburgh and Erie, the latter being more fully described under the title
Pennsylvania Company and Pittsburgh Cincinnati Chicago A St. Louis.
The other lines are operated independently.

REPORTED SEPARATELY-Penn. RR. Co. •

Main Line and Branches— Miles.
Philadelphia to Columbia, Pa__ 81
Phila.,Pa.,to New Bos Jet., Ac. 122
Harrisburg, Pa., to Pittsb., Pa. 245
Erie, Pa., to Sunbury, Ac 288
Har. Ports. Mt.Joy.A Lan.RR*

Dillersviile to Harrlsb.,Pa.,Ao 53
Branches and spurs.. 2,038

Miles.

Phila Bait. A Washington 698
West Jersey A Seashore RR*. 346
Cumberland Valley RR* 164
Long Island*._r i 394
Other companies 572

Grand total east of P A E_ .6,519*

West of Pittsburgh and Erie

REPORTED DIRECTLY—
Pitts. CIn Chio. A St Louis*..2,241
Pennsylvania Company lines*.1,701

Total reported directly .3,941

REPORTED SEPARATELY—
Grand Rapids A Indiana lines* 568
Other lines (see Pennsylvania

Company statement).. 810
Total system Jan 1 1917...11.872

♦See each company's statement.

Total main line and branches .2.827
Lines oper. by lease or contract—

Northern Central Ry* 144
United New Jersey RR.,* Tren¬

ton to Jersey City, Ao__ 160
Philadelphia A Trenton RR*__ 26
Western New York A Penn* 541
Connecting Railway* 35

Lines operated under contract—
Belvldere Delaware RR* 80
Delaware River RR. A Bridge* 10
Other lines (incl D. A R. Canal

66 m. and ferries, 1 m 558
Tot J In Penn. RR.. statistics.4,381

ORGANIZATION, LEASES, Ac.—The charter of the Pennsylvania RR.
was dated April 13 1846. Pennsylvania Company (see below) controls the
line* west of Pittsburgh and Erie, the Penn. RR. Co. holding all its stock.

Merger of the leased line, Harrisburg Portsmouth Mt. Joy A Lancaster
RR., effected in April 1917. V. 104, p. 1046, 1146. In March 1916 incor¬
porated the Penn.-Detroit RR. with $5,000,000 stock to build a 52-mile
road from Ohio-Michigan line northward to Detroit. V. 104, p. 1146.

In July 1917, in accordance with the policy indicated some years since,
the company sold all of its anthracite mining prop®-,ties to M. A. Hanna &
Co. of Cleveland. V. 105, p. 290. '

SECURITIES ©WNED.—The total book value of these on Jan. 1 1917
was $337,898,254, many of which are pledged to secure Pennsylvania issues.
Revenue derived from these securities in 1916, $16,451,818. The securities
include $17,143,800 Sou, Pac. Co. stock, $38,573,400 (common) stock of the
Norfolk A Western, and $5,312,500 stock of N. Y. N. H. A H. RR. Co.

DIVIDENDS. '93 to'99. 1900-May *06. Nov. '06. *07 *08 to Aug. 1917.
Per Ont 5 yny. 6 yrly 3 H 7 6 yrly (l)4qu.)

In 1893 paid also 2 % In sorip. Dividends now paid quarterly.

CAPITAL STOCK.—Stockholders of record May 5 1913 subscribed
for 10% In new stock ($45,387,750) at par. Increasing the amount out¬
standing to $499,265,700. V. 96, p. 1089. 1425. 1557, 1630.

BONDS.—Consolidated mortgage of 1873 (see in V. 86. p. 1043, 1101) in
June 1915 covered 993.01 miles of road by a first lien and by supplement
dated 1913, 409.47 miles by a subsequent lien. V. 100, p. 399, 475, 819,
1169. In 1916 majority of 4% sterling bonds of 1908 were stamped as "$'
bonds. V. 101, p. 2072, 2255; V. 103, p. 321.

The General Mortgage Borujls of 1915 (V. 98, p. 695) are a direct obligation
of the company and are secured by a mortgage on its property subject to
prior liens amounting to approximately $165,000,000. The prior liens
mature from 1919 to 1960, cannot be increased and a sufficient amount of
bonds authorized by this mortgage is reserved for their retirement.
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BAILBOA D COMPANIES
[For abbreviations, Abe., see notes on irst page]

Pennsylvania RR (Concluded)—
f Gold registered bonds kv.r

Consolidated {Gold coupon bonds ——kv.o
$100,000,0001 Gold coup s f 1% not dr —kv.e*
(now 1st) Sterl (s t m 1900) not dr_kv.c*r&r*
M of 1873 { do stamped pay'le in $_kv.cAr
secures all (Sterling,. — _kv.c&r
equally do stamped payable in $kv.cAr

Gold dollar Donas - kv.c&r
G.P. (.Gold .... .............xc*&r»

Bonds (P W & B stock as collateral) __kv.r
New York Phila & Norfolk stock trust cert -kv
General mortgage gold ........ GP.yc*Ar*

Bonds of Cos. Merged in Pennsylvania BR,—
Philadelphia A Erie mortgage (now first) gold—k.o

do do ($5,263,000 are 5s) — k.r
Sunb Haz A Wllk first Series A drawn at 100—zo

Second mortgage Income ...zc&r
Sunb A Lewis first mtge $600,000 pAI g -GuP.vo*
West Chester first mortgage kv
West Penn consol mortgage g assumed... PIP.kvo*
Allegheny Valley gea (now 1st) M g. FPi-kv.o*Ar
Junction (Phlla) general mtge (now first) gold ..kv
Pitts Va A Ch first mtge gold gu p A l_GP.kvc*Ar
Cambria A Clearfield 1st M (V.96,p. 286) g GP. kvo*
Cambria A Clearfield General mprtgage ...kv

Clearfield A Jefferson first mortgage.. GuP.kvo*
Pennsylvania & N W gen M $2,500,000, GuP.kvc*

Harrlsb Portsm Mt J A L 1st M ext in 1913-.Gp.kx
Hollidaysburg Bedf A Cumb 1st M g gu ass. kxxc*
Girard Point Storage 1st M guar p A i by Penn..kr
Penn RR real estate purch money gold M.F xc* Ar

Equipment Trusts—
Pennsylvania general freight equipment trust x

do g gu pAi $l,100,000yly (V90,p 1425) FPrx
do due $700,000yearly (V 94, p 1566)-FPx
do g $1,970,000 yrly (V 96, p 1702) ...FPr

Pennsylvania Company—Bonds gold guar—kvc*Ar
a Including about $568,000 bonds held alive in sink!

Miles)
Road

1463
1463
1463
1463
1463
1463
1463
1463
1463

2,834

288
288
44
44
56

6
140
264

3
91

102
407
57
87

72

ngffu

Date
Bonds

1879
1879
1893
1895
1895
1908
1908
1908
1915
1881

'1908
1915

1869
1869
1878
1878
1896
1879
1888
1892
1900
1904
1891
1905
1886
1890

1853,
1911'
1890
1893

1907
1910
1912
1913
1881

nd.

Par
Value

$1,000
1,000
1,000
£200

$1,000
200

1,000
1,000
1,000
1,000
1,000
1.000

1,000
1,000

100 Ac
100 Ac

1,000
100 Ac

1.000
1,000
1.000
1,000
1,000

' 1.000
500 Ac

1.000
500 Ac

1.000
1,000
1.000

1,000
1,000
1,000
1.000

Amount

Outstanding

$3,498,000
1,500,000
2.447,000
£523,400
$275,000

£1,108,600
14,457,000
20.000,000
49,000,000
6,335,000
7,478,000

125,000.000

8,680,000
11.143,000
al.000.000

1,349,500
500.000
75,000

4.000,000
20.000.000

725,000
6,000,000

534,000
2,000,000
1,000,000
1,021,000

700,000
1,073,000
1,934,000
2,000,000

800,000
3,300,000
3,500.000

11,820.000
16,934,000

Rate
%

4 g

5 g

f g4 g
3X g
3H g
4

ie
iHe
4

4 e
4H 8

6 g
A 5
5
6

4g
5

1S4 g
3 H

H
i'
5
4
4 g

3H
4 g

4
4 g
4 g

g
4 H g

When

Payable

Q—M
M A S
MAN
J A J
J & J
M & N
MA N
MAN
F & A
J A J

A D
at D

J A J
A A O
M A N
M A N
J A J
M AS
J A D
MAS
A A O
M A N
J A

A
A
A
&
A

F
J
J
J
J
A & O
MAN

Q F
Q—F
Q—M
Q—J

J A J

Last Dividend
and Maturity

Sept 11919
Sept 11919
May 11943
July 11945
July 1 1945
May 11948
May 11948
May 1 1948
Aug 11960
July 11921
June 11948
June 11965

July 11920
July 1 1920
May 11928
May 11938
July 1 1930
Sept 1919
Junel 1928
Moh 11942
Apr 11930
Nov 11943
Jan 11941

1 1955
11927
11930
11943
11951
1 1940
11923

Feb
Jan
Jan
July
July
Apr
May

Var To 1917
To May 1920
To June 1 1922
Apr 11918-1923
July 11921

Places Where Interest and
Dividends are Payable

Office, Phlla ANY
do do

Treasurer, Phlla ANY
London. England
Office, Phila & N Y
London, England
Office, Phila ANY
Office, Phila ANY

do do
Penn Co for Ins, Ac.Phila
Fidelity Tr Co, Phila
Office, Phila ANY

Broad St Sta. Ph; A Loud
Broad St Station, Phila

do do
do do
do do

Broad St Sta,Phlla ALoa
do do

Office Phila A New York
Broad St Station, Phlla
Office Phila A New York
Broad St Station, Phila

do do
do do
do do
do do

Treasurer's Office"phila
Office Phlla A New York

Fidelity Trust Co, Phila
do

f do
do do
do do

PaRR, N Y(C)APitts(r)

Data April 1917 Regarding Issuance of General Mortgage Bonds of 1915.
Authorized, limited to paid up capital stock of the company

outstanding at the time of issue, which is at present-——.$499,265,700
Outstanding including $60,000,000 sold in March 1917 125,000,000
Reserved to retire equal amount of prior liens 165,155,000
Issuable when and as voted by stockholders.——;.— 209,110,700

Of the Gen. Mtge. 4Hs $65,000,000 was sold in May 1915 (V. 100, p.
1593) and $60,000,000 in March 1917 (V. 104, p, 1388; V. 105, p. 1105.)

In March 1917 the stockholders voted to (a) Increase the authorized
indebtedness to the extent of $75,000,000, to "enable the board to Issue
from time to time such amounts, either of Gen. Mtge. bonds or of capital
stock that has heretofore been authorized, as may be necessary to provide
for capital requirements in the near future, including maturing obligations;
(6) tp acquire the property and franchises of the Harrisburg Portsmouth
Mt. Joy A Lancaster RR. V. 104, p. 164, 960.

ThV$1,934,000 3 of Girard Point Storage Co. become a direct obliga¬
tion oP«Penn. RR. on dissolution of Storage co. in 1917. V.105, p. 1310,1523.

GENERAL FINANCES.—In March 1917 sold $60,000,000 Gen. Mtge.
providing for capital expenditures already made, including payment

of $20,000,000 maturing 9-month notes, Ac. V. 104, p. 1265, 1388.
As to plan for putting the Long Island RR. Co. on its feet financially,'

see that company and V. 104, p. 664. Loan of Penn. Term. Real Estate
Co.. V. 105, p. 819. ■

The bridge from Mott Haven to Long Island, owned by the N. Y. Con',
necting RR. (see that company), was opened in April 1917, permitting
through passenger trains from the South and West to all points in New
England and facilitating the transfer of freight via South Brooklyn and
ferry, thence to Jersey City, In place of the long ferry service through the
Harlem and East rivers. See V. 86. p, 608; V. 87, p. 813, 1238: V 88. p.
631; V. 89, p. 666, 919; V. 90, p. 635;T. 93, p. 867; V. 103, p. 407,2238.

The Pennsylvania Company, whose $80,000,000 cap. stock Is owned by
the Penn. RR. (see caption "Penn. Co."). paid dividends of 7% yearly
1910 to 1913. but in 1914 4%, 1915 6% (June 2% . Dec. 4%); in 1916,
June, 4%; Dec., 4%; 1917, June, 3%. V. 104, p. 2641.

In Dec. 1916 the Phila. Bait. A Wash. RR., $24,436,950 of whose stock
Is owned by the Penn. RR. Co., Increased Its semi-annual dividend from
2% to 4%, making total of 6% for calendar year 1916. V. 103, p. 223$.

As to proposed lease of Phila. Baltimore A Wash. RR. see that co.

LATEST EARNINGS.—For 8 months ending Avg. 31 1917.
—Total East P. & E.- Total West P.&E.— Total All Lines

Gross Net after Gross Net after Gross Net after
8 Earnings. Taxes, <&c. Earnings. Taxes, &c. Earnings. Taxes, &c.

thos $ S " S $ S $
1917..217219,410 44,286,515 105765,549 19,154,859 322984,958 63,441,374
1916..193833,906 49,387,493 96,425,532 24,665,480 290259,437 74,052,973

ANNUAL REPORT.—Fiscal year ends Dec. 31. -Annual meeting is
held at. Philadelphia on second Tuesday in March. Report for 1916 in
V. 104, p. 948, 959, 2337; editorial, V. 104, p. 899.

—Pennsylvania Railroad— -Pennsylvania. Company-
1916. I 1915. 1916. 1915.

Avge. miles operated. 4,536 4,531 >1,754 1,752
Total oper. revenue—$230,278,533 $196,628,170 $75,569,026 $60,857,677
Operating income-— 55,056,011 46.250.925 20,320,735 16,522,174

EARNINGS.—All lines east and west of Pittsburgh A Erie., cal. years:
Gross Earnings— 1916. 1915. 1914.

East of Pittsburgh and Erie——$293,690,057 $251,072,448 $241,516,560
West of Pittsburgh and Erie— 147,320,360 120,669.996 111,810,884

Total both lines
Net Earnings (after Taxes)—

East of Pittsburgh and Erie—,
West of Pittsburgh and Erie— .

—$441,010,417 $371,742,444 $353,327,444

- $72,531,578 $58,976,282 $46,196,777
—' 36,810,427 29,366,458 19,908,550

Total both lines -$109,342,005 $88,^42,740 $66,105,327

REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH &
ERIE, INCLUDING NORTHERN CENTRAL RY.)

Year ending Dec. 31— 1916. 1915. 1914.
Miles operated end of year.;—— 4,536 4,541 4,512
Gross earnings-——.— $230,278,533 $196,628,170 $187,251,851
Net earnings 1 — $64,113,951 $53,891,609 $42,959,608
Accrued taxes, Ac— 9,057,940 7,640,684 7.700,836

Operating income.; —

Joint facilities rent income---.-.
Dividends receiyed.—
Income from funded securities--.
Income (unfund. sec. A accts.)—.

do (sink. A other res. funds)..
Miscellaneous rents, Ac..

Gross income------
Hire of equipment (debit)
Lease of other roads. ....

Joint facilities-- ;

Miscellaneous rents, Ac
Interest on funded debt.
Interest on unfunded debt

$55,056,011
1,552,093

16,743,053
627,908

1.678,516
1,426,008
1,137,286

$78,220,874
$2,296,375
9,462,295
1,358,745

960,839
11,058,435

807,681

$46,250,925
1,511,004

13,334,500
790,396

2,255,460
1,307,889
1,176,072,

$66,626,245
$1,325,955
8,574.860
1,084,557
1,093,260

11,834,384
287,907

$35,258,772
1,439,634,

11,438,484
838,693
973,270

1,091,353
915,844

$51,956,051
$629,607

5,730.695
1,057,635

714,131
9,562,205

171,012

Net income ....

Other Deductions—
Sinking, Ac., reserve funds.
Dividends (6%) -■—

Additions and betterments.
Construction on branches..

Total —....—

Balance, surplus —.

$52,276,504 $42,425,322 $34,090,765

$2,138,959
29,952,252

9,214,925
3,713,786

$1,946,341
29,952,219
7,286,849
3,239,913

$1,785,242
29,952,186
2,230,335

$45,019,922 $42,425,322 $33,967,764
$7,256,582 ..... $123,001

OFFICERS.—Pres., Samuel Rea: V.-Ps., Geo. D, Dixon, Henry TatnaH.
W. W. Atterbury, W. Heyward Myers and A. J. County; Treas,, J. F,
Fahnesfcock; Sec., Lewis Neilson. New York office, 85 Cedar St.

Directors.—Percival RobertsJr., Geo. H. McFadden, Charles E. Ingersoll,
Samuel Rea, Henry C. Frick, William H. Barnes, Geo. Wood, C. Stuart
Patterson, Effingham B. Morris, Thomas De Witt Cuyler, Levi L. Rue,
Henry Tatnall, W. W. Atterbury Geo. D. Dixon, W. H. Myers. Bayard
Henry, Joseph Wood.—(V. 105, p. 716,819,1105,1309,1420,1523.)

PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper¬
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

Leased by transfer from Pa. RR.:
Miles.

Plttsb. Ft. W. & Chicago-*470.53
Masslllon A Cleveland- — 12.23
Erie A Pittsburgh — . *82.97
Cleveland & Pittsburgh — —*205.32

Leased directly by Pa. Co.:
Pitts., Youngs. A Ashta. Ry. *137.56

Total Penna. Co. lines—
• See this company ;

Controlled by stock. &c.: Miles
Pitts. Cin. Chic. A St. L—*2,077.65
Waynesburg A Washington 28.10
Ohio River A Western-—— 110.75
Cin. Leb. A Northern-— 76.17
Grand Rapids A Indiana—— 419.03

Musk. Gr. Rap. A Ind —— 36.85
Traverse City RR -.25.86
Cin. Rich. A Fort Wayne- *85.76

Controlled by stock or otherwise:
Toledo Col. A Ohio River—*345.31
Pitts. Ohio Val. A Cine 15.14
Cleve. Akron A Cincinnati— 335.21
South Chic. A Southern- — — . 23.05
Branches W. N.'Y. A Pa. Ry. 51.52
Youngstown A Ravenna—— 2.28

— — — 1,681.12

Wheeling Terminal Ry — — 9.65
Manufacturers' Ry 3.02
Pennsylvania Terminal Ry— 4.15

Controlled Jointly.
Central Indiana.------— —*117.74
Pitts. Chartlersjb Yough — — *19 66
»ol. Peoria A western — ——*230.70

Trackage — — — - — 264.01

Total of all lines —.

♦See this company.
.——5,401.93Terre Haute A Peoria RR- — 145.12

Lorain. Ashland A So——— 66.53

ORGANIZATION.—Chartered in Penna. Aorli 7 1870. Its 580.000.000
stock Is owned by»the Pennsylvania Railroad. On Dec. 31 '16 the Penn. Co.
owned sundry stocks and bonds having value, per balance sheet, $170,-
201,487* and yielding in 1916 income of $10,085,164. V. 102, p* 1805,
Holdings In Cambria Steel Co. were sold In Nov, 1915, the profit being
estimated at $15,200,000. Y. 101, p. 1629, 1715; V* 102, p. 1805. The
$15,489,000 Bethlehem Steel Co. bonds received in exchange for bonds and
stock of Penn. Steel Co. bonds and stock were sold in 1916.

In 1916 acquired and divided equally with the Erie RR. the $1,800,000
common stock, the $1,500,000 1st M. bonds and most of the $1,200,000
2d M. bonds of Lorain Ashland A So. RR., Lorain to Custaloga, 0..67 m.

DIVS *03. *04-'05. '06. '07 '08. '09 'lOto'13. *14. 1915. 1916.
Percent-/ 4 5 6 7 7 8 7 y'ly •• 4 6 8

In Jan. 1910 33 1-3% In stock. In 1915, in cash. June. 2%; Dec,, 4%.
1916, June aud Dec., 4%; 1917, June, 3%. V. 104, p. 2641.

BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. A
C., the Cleve. A Plttsb. and Erie A Plttsb, railroads ana of bonds and
stocks having a par value In 1916 of $20,107,100. as well as real estate

Guaranteed trust certificates, "A," "B," "C." "D" and "E" were issued by
Girard Trust Cb., Philadelphia, as trustee, under a deed of trust made by
the Penn. Co, and the Penn. RR. Co., whereby the Penn. Co. has pledged
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W
A Chic. Ry. Co. See V. 65. p. 368, 572. 1116; V. 67, p. 122; V. 72, p. 339,
490; V.79, p.2457; V.94, n.768. Of the $40,000,000 in series A, B, O, DAE,
the sinking fund had retired $4,235,000 to Oct. 1 1917 and $218,000 are
held in treasury. — —„

The 520.000,000 gold loan 4s of 1906, guaranteed, were at June 30 1916
secured by deposit of 515,500,000 Pitts. Cin Chic. A St. Louig common and
$10,900,000 pref. stock. $2,000,000 Cleve. A Pitts, specla. guar, stock,
$4,000,000 Vandalia RR. stock and $1,000,000 Pitts. Young'stown A Ash¬
tabula pref. stock; total par value of collateral, $33,400,000. V.92,p.335,
V. 83, p. 1229. Car trusts June 30 1917, $3,815,501. , , , „ '

The French franc 3%% guaranteed loan of 1906 was originally 250,000,*
000 francs. Denomination 500 and 2,500 francs. V. 82, p. 1439.

%

The gold loan 4Hb of 1915 are secured by an equal par value of the
French loan 3 He of 1906; original Issue, 250,000,000 francs, (equal to $48,-
262,548), which are being bought in and pledged therefor; the 4^s are
guar., p. A i., by Penn. RR. Co. and are red., as a whole only, at nar and
Int. on and after June 15 1918. on 60 days' notice. The French 3Hs are
secured by valuable collateral. See V. 101, p. 1014,846.616; V. 82, p.1439

LATEST EARNINGS.'—See Pennsylvania RR. Co. above.

REPORT.—For 1916 In V. 104, p. 2003.
Year end. Dec. 31— 1916. 1915. 1914. 1913.

Operating revenues $75,569,026 $60,857,677 $54,698,327 $66,233,595
Net, after taxes .$20,320,735 $16,522,174 $9,864,667 $12,211,659
Divs. A interest received 10,085,164 9,084;408 9,491,343 11.814,743
Miscellaneous income-- 2,195,764 1,163,016 1,536,818 1,236,223

Total net incom.e $32,601,663 $26,769,598 $20,892,829 $25,262,625

Bond Interest-,
Other interest--
Lease other roads—
Joing facilities, Ac-
Dlvidends
Additions, Ac
Sinking, Ac., funds

$4,899,015 $5,149,388 $5,287,882 $5,355,437
149,329 618,107 810,078 389,556

11,179,907 10,313,068 9,117,129 8,848,433
2,178,125 . 984.688 949,667 876,097

-(8%)6,400,000 (6)4.800,000(*3)2400,000 (7)5,600,000
3,200,000 2,969,723 —— 2,200,000
4.550,425 1,934,624 1,911,619 1,896.803

Balance, surplus----- $44,862 None $416,453 $96,299
♦Also an additional (1%) $800,000 from surplus.—(V. 102, p. 2167;

V. 103, p. 61,1509,2429; V. 104, p. 73,2003, 2343; V. 105, p. 181,290,716.)
PENNSYLVANIA & NEW JERSEY RR.—Incorp. In N. J. Dec. 15

1915 with $250,000 capital stock, as successor of the New Jersey A Pennsyl¬
vania RR.i 5)5 miles, Whitehouse to Watnong, N. J., which was bid in
by Frank B. Allen, of Bernardsville.N. J., at receiver's sale on Oct. 18 191$
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106 RAILWAY STOCKS AND BONDS [Vol. 105.

RAILROAD COMPANIES
CFor abbreviations, Ac., see notes on first page]

Miles
Road

Pennsylvania Company (Concluded)—
Guar tr certs $5,000,000 g gu Pa RR Ser A ___kvr

do 10,000,000 do Ser B GPkvc
do 5.000.000 do Ser C-~kvc*
do 10.000.000 do SerD GPvkc*
do 10.000,000 do Ser E.GPkvc*

Gold loan red after 15 yrs (gu V 83, p. 1229) -GPkvc
Loan $48,262,500 guar red from 1918— GPx
Gold loan (French loan 3 Ms coll) callable guar.GPc*

Pennsylvania & New Jersey RR—1st M $500,000.
Pennsylvania & North Western—See Penn. RR __—
Pensac Mob & NewOrl—1stM$350,000gred 105..Fx
Peoria & Bureau Valley—Stock rental (see text)
Peoria & Eastern—Ind Bloom A W 1st M pf.Ce.zcAr

Ohio Indiana A West 1st M pref g lntguar.__Ce.xc*
Peo A E 1st (cons) M $10.000,000 lnt guar.-Cex.c*
Income M lnt when earned n0n7Cumulatlve_.Ce.zc

Peoria & Pekin Union—First mortgage gold.__Ce.xc
Second mortgage gold -Ce.xc
Debentures due $60,000 y'ly (In 1930 $40,000) z

do do $50,000 y'ly (In 1917 $20,000)
Peoria Ry Term—1st M gu g red 102H beg '10.IC.xc*

1st A Ref M g gu (owned by C R I & Pac Ryl-Ba.Q
Pere Marquette Ry.—New Securities Issued under P

Common stock
Prior pre! (a & d) stock 5% cum red at par & divs._
Pref (a & d) stk 5% cum aft Jan 1 '19 red par & divs
1st mtge gold /Ser. A 5% call at 105 & int_yc*&r*
$75,OOO.OOOBa\Ser. B4% call at 100 & int.y c*&r*

Securities Left Undisturbed—
Lake Erie & Detroit Rlv Dlv coll tr M gold. G
Collateral trust mortgage gold call par
x On Oct. 1 1917 SlO.eSS.OSl^add'l held by compan

25

47
202
338
338
338

20
• 20

Date
Bonds

lan.

199

1897
1901
1902
1904
1912
1906
1906
1915
1916

1913

1879
1888
1890
1890
1881
1885
1911
1910
1907
1911

1916
1916

1903
1903

Par

Value

$1,000
1,000
1,000
1,000
1,000
1,000

500 tr Ac
1,000

1,000
100

100 Ac
500 Ac

1,000
1,000
1,000
1,000
1,000

""LOOO
1.000

100
100
100

l,000&c

1.000

Amount
Outstanding

$4,157,000
8,114,000
4.235.000
9.08 "<.000
9,839,000

20,000,000
10,623,649
26,685,182

(?)

$350,000
1,500.000

981,500
500,000

8,370,000
4.000.000
1,495,000
1,499,000

300,000
236,000
944,000

1,400.000

45,046.000
11.200,000
12,429.000
21.976.000

8,479.000

3,000,000
2,870,000

Rate

%

When

Payable

3H gM
3H g F
314 g J
314 g
4 g
4 g
3 U
414 g

Up

5 g
8
4

V
to

U
6*
4 g
414

See text

5 g
4 g

414 g
4 g

A
A
A
&

M &
A A
J A D 15
J & D 15

F & A
F & A
A & O

Q—J
A & O

April
Q—F

A
&
&
&
A

Last Dividend
and Maturity

Sept 1 1937
Feb
Deo
Dec
May
Apr

1 1941
1 1942
1 1944
1 1952

_ 11931
June 15 1921
June 15 1921

Q—F

&
&

Feb
Aug
Apr
Apr
Apr
Apr
Feb
Feb
1924
Aug
Jan
Dec

1 1933
10 1917 4%

1940
1 1938
1 1940
1 1990
1 1921
1 1921
to 1930
1918 to '23
2 1937
1 1941

Nov 1 '17, IK %

J July 1 1956
J July 1 1956

F & A
J i& J

Aug 1 1932
Jan 11923

Places Where Interest and
Dividends are Payable

Penna RR, New York
and Girard Tr Oo,
Philadelphia

Cred Lyon. Ac, Paris. Fr
Pa RR N Y & Phila

First Nat Bk, New York
Treas office, N Y

do do
do do

4% paid April 1 1913
Central Trust Co, N Y

do do
do ao
do do

First Nat Bank. N Y
do do

Bankers Trust Co, N Y
do do

Bankers Trust Co, N Y
People's State Bk, Detr't

for $27,000. free of all encumbrances. The New Jersey P. U. Comm. in
March 1916 approved the issuance of $50,000 1st M. gold bonds, and the
execution of a mortgage for $250,000 to the Federal Trust Co., Newark,
as trustee, dated. Jan. 1.—(V; 102, p. 1060.)

PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensa-
cola, Fla., to Mobile, Ala., 75 miles. In 1913 purchased the Pensacola A
Perdido RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus¬
cogee, Fla.,26 miles. Incorp. In Ala. May 1907. Stock auth., $1,150,000;
par, $100; mtge., $350,000. V. 96, p. 1490; V. 92, p. 1566, 170L Pres..
Elwood M. Laughlin; Sec., L. K. Blitch.—(V. 101, p. 1629.)

PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet., 111., 47
miles. Leased in 1854 to C. R. I. A Pac. Ry. for $125,000 yly.; dlvs., usu¬
ally 8% yearly, occasionally more; Feb. 1908 and Aug. 1915, 1% extra.—
(V. 86. p. 169.)

PEORIA & EASTERN RY.—(See Map New York Central Lines.)—
Owns from Pekin, 111., to Ill.-Ind. State line: holds lease in perpetuity,
Ill.-Ind. State line tb Indianapolis, also quit claim deed for same effective
when mortgages on leasehold are satisfied, 202 m.; and holds a purcha$>
money lien or $5,000,000 from C. C. C. & 3t. Louis Ry. Co. (owner) on
Springfield Dlv., Indianapolis to Springfield, O,. 136 m.; trackage Pekin
to Peoria, 9 m.; trackage, 5 miles, at Indianapolis; total oper., 210 miles

• « • *

LEASE, Ac.—Formerly Ohio Indiana A Western, sold In foreclosure In
1890, reorganized per V 49. p. 610. Leased till April 1 1940 to Clev. CIn
Chic. A St. L., which guarantees Interest, but not principal, of the 1st con¬
sols and the underlying bonds, and owns $5,000,100 of the $10,000,000 stock,
par $100 See "Supp." of Jan. 1894 as to provisions respecting any surplus
over charges. Company owns $125,000 stock of Peo. & Pekin Union Ry.

A committee (John F. Wallace, Chairman; Frank D. Ketcham, 80 Broad¬
way, Sec.) In 1914 asked deposits of income bonds with Empire Trust Co.,
N. Y.; with a view to taking action, owing to the failure to pay Interest on
the bonds. In Jan. 1916 $1,094,000 of its certfs. of dep. were listed. V.
102, p. 251. V. 99. p. 49. 1215. 1367.

. BONDS,—See abstracts of mtges. (if 1890 In V.51, p. 246.

DIVIDEND ON INCOMES.—April 1 1902 to 1908, both incl., paid 4%
yearly; 1909, 0; 1910 and 1911, 4%; 1912, 0%; 1913, 4%; 1914 to June
1917. none. V. 104. p. 1046.

t REPORT for 1916 was in V. 104 p. 864. Operations since Jan. 1 1914
included in reports of Cleveland Cincinnati Chicago & St. Louis Ry. The
following statoment. covers the 201 miles owned and 9 miles operated under
trackage rights: >

Cal. Year— Gross. Net. Oth. Inc. Chqs.,&c. Balance,
1916 $2,345,246 $321,603 $391,885 $757,496 def.$39,183
1915 2,183,963 433,395 358,850' 607,113 sur.190,282
—(V. 99, p. 1367; V. 102, p. 251, 801, 976; V. 104, p. 864, 1046.) -

PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides
of Illinois River, and yards at and opposite Peoria. Mileage main track,
16.01; second main track, 9.73; total main track owned, 25.74 miles. Mile¬
age of side and yard tracks owned, 112.02. Capital stock, $1,000,000.
Owned by Peoria & East. (Clev; Cin. Chic. & St. L. system), Chic. & North

•Western, Chic. Peo. & St. L., 111. Central system, Lake Erie & Western and
Tol. Peo. & West, companies. Dividends: 1891, 4%; 1895-1901, 6% per
annum; 1902, 4%; 1905, 5%; none since to Jan. 1917. Debentures. V. 93.
p. 1260. Year ending Dec. 31 1916, gross, $1,011,871; not. $147,758; other
income, $218,549; int., rents, &c., $275,119; bal., sur., $191,188. Pres.
H. K, Plnkney.—(V. 93, p. 1260; V. 104, p. 1146.)

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between
Peoria and Pekin, 111., 8 miles, over private right-of-way, and local lines:
total, 11.4 miles; 31.01 miles of track. Freight business handled by
steam. Local passenger business In and between Peoria and Pekin by
electricity. Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge
over the Illinois River. Capital stock, $1,000,000, all owned by Chicago
R. 1 A Pac. and Chicago A Alton, which guaranteed the 1st M bonds.
The former (which owns the $1,400,000 First & Ref. M. 4 5^s) defaulted on
its guaranty in July 1915, but the coupons were purchased by the Chicago
& Alton. The coupons due in 1916 and subsequently were paid by com¬
pany itself. V. 101, p. 1715; V. 85, p. 161. For year ending June 30
1915, gross, $209,371; net, $17,548; other income, $15,280; int., taxes, &c.,
$119,525; bal., def., $86,698. In 1915-16, gross, $254,426; net, $66,479;
other income, $1,271; int., taxes, &c., $121,114; bal., def., $53,364

EARNINGS.—6 mos„j 1916—Gross, $132,487; net, aft. tax., $27,134
July 1 to Dec. 31. 11915_.Gross, 123,115; net, aft. tax., 22.523

Eight Months— (1917 Gross, $204,063; net, $22,455
Jan. 1 to Aug. 31. 11916- Gross, 172,783; net, 39,753

Pres., W. G. Bierd; V.-P., A. C. Ridgwav- Sec. A Treas., Geo. H
Crosby.—(V. 96, p. 654; V. 101, p. 1715; V. 105, p. 1310.)

PERE MARQUETTE RY.—2,285 miles (incl. 37 leased to others):
Lines owned— Miles.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan 384

Plymouth to Bay View, Mich 412
Porter, Ind., to Gr. Rap., Mich-.104
Saginaw to Port Huron, Mich 90
Pt. Huron to Grindstone City 126
Grand Ledge to Big Raplds,Mlch_142
Allegan to Pentwater 127
Sarnia to Rondeau 72

Lines Oumed—Con. Miles.
Other lines, branches, Ac 265

Trackage—
St. Thomas, Ont., to Internat'l

Bridge and Niagara, N. Y 141
La Crosse. Ind., to Mich.StateLIne 34
Other trackage 89

Controlled—
Lake Erie A Det. Rlv 199
Other lines 30

Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the
37 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is
leased to Kal. Lake Shore & Chicago Ry.for 25 years from April 15 1907.

In Oct. 1916 an agreement had been entered into between the receivers
and the Pennsylvania Company'for the joint use of the road between
Alexis, Ohio, and Carleton, Mich., 25.28 miles (incl. in the foregoing table
of mileage owned), and of a hew double-track line to be constructed by
the Pennsylvania Company.

ORGANIZATION.—Incorp. in Michigan March 12 1917 and took pos¬
session of property April 11 1917. A reorganization, per plan in V. 103,
o. 1692, 2342, of Pere Marquette Railroad Oo. after foreclosure sale, under
Consol. M. of 1901, Ref. 4% M. and Impt. & Ref. Gen. M.; Flint & Pere
Marquette Consol. M. and 1st M.; Port Huron 1st M. 5s; Grand Rapids
Belding & Saginaw 1st M. 5s, and Chicago & West Michigan 1st M. 5s;
Chicago & North Mich. 1st M. 5s; Pere Marquette of Ind. 1st M. 4s, and
Detroit Grand Rapids & Western 1st Consol. 4s.

CAPITAL STOCK.—The new stock (V. 103, p. 1692) includes:
Common stock — I _$45,046,000
Prior pref. stock 5% cumulative, 1st pref. as to prin. and divs.

Redeemable at par and dividends 11,200.000
Pref. stock 5% cum. after Jan. 1 1919, 2d pref. as to prin. and _ •

divs. Redeemable at par and divs___ —_ 12,429,000
Voting Trust.—All three classes of stock are held by James S. Alexander*

Henry R. Hoyt, Francis R. Hart, Frederick Strauss, Eugene V. R. Thayer*
Robert Windsor and Beekman Winthrop, and, if so determined, an ad¬
ditional person, as voting trustees for not exceeding five years.

DIVIDENDS.—No. l, of 1 2-3%, was paid Aug, 1 1917 on the Prior^
Lien Pref. stock for the 4 mos. ended July 31 (V. 105, p. 73); Nov. 1,1 M %
(V. 105, p. 1420). '

BONDS.—Tlje first mtge of 1917 is a direct first lien on all the railroad,
property, equipment, Ac., owned by the company in the U. S. and also
covers securities owned in several subsidiaries. The mortgage is for
$75,000,000 (see V. 103. p. 1692, and offering in V. 104, p. 1265, 1388),
issuable in series, with, if desired, different maturities and call features, tae
interest rates to be fixed at not over 6% p. a. for the following purposes:

Now Issued all equally secured, covering as a direct first lien
about 1,856 miles of main line and branches and as a sec¬
ond collateral lien 199 miles; total, about 2,055 miles ($6,-
000,000 Series A for sale to syndicate; rem. for exchange)—

Series A 5%, due July 1 1956, redeemable at 105 & int__ 21,976,000
Series 13 4%, due July 1 1956, redeemable at par & i nt__ 8,479,000

Reserved to retire undisturbed bonds, viz.: $3,000,000 P. M.
(Lake Erie & Detroit River Ry. div.) Collateral Trust 4Ms n n nnrx
and $2,870,000 P. M. Collateral Trust 4s o,870,000

Reserved for issue after July 1 1918 for acquisitions, additions,
betterments and improvements, under restrictions — 38,675,000

Estimated Cash Requirements $16,000,000.
Receivers' certificates and notes $4,615,000
Equip, tr. obligations as of Jan. 1 1917 (all thus to be paid off)—_ 1,056,000
Claims requiring settlement in reorganization.
All expenses of reorganizations, experts, committees, syndi¬

cates, &C wli - —

Interest on new bonds and in recognition of interests of new
pref. stock from July 1 1916 until possession by new company-

Additions, impts., new equipment, working capital, &c., &c

350,000

2,679.000

1,300,000
6,000.000

The receivers estimated "that as of Jan. 1 1917 there should remain
$2,500,000 cash available to new company.

To meet these cash requirements, J. & W. Seligman & Co., Robert Win¬
throp & Co. and Kidder, Peabody & Co. formed a syndicate to pur¬
chase for $16,000,000 and int. on the bonds; $6,000,000 1st M. bonds, Ser.
A. 5%: $11,200,000 5% prior pref. (v. t. c.): $25,675,400 common stock
(v. t. c.). This syndicate offered to depositors of old divisional bonds,
.Consol, Mtge. bonds, Ref. Mtge. ponds, Coll. Trust notes, debentures'
first pref. stock, second pref. stock and common stock the opportunity to
acquire $11,200,000 5% prior preference stock, cumulative (v. t. c.), and
$22,400,000 common stock (v. t. c.), at the following rate, viz.:

$1,000 prior preference stock (v. t. c.)_ __ (for the sum Of
$2,000 common stock (v. t. c.) ; \ $975 in cash

Capitalization and Charges of New Co.
(See tentative balance sheet April 1 1917. V. 10L, p. 2453.)

Amount. (1) New Mortgage Bonds— ■ 1 Interest.
$21,976,000 First Mortgage bonds. Series A, 5% $1,098,800

8,479.000 First Mortgage bonds, Series B, 4% .___ 339,160
(2) Undisturbed Securities (Canadian Lines)—

5,870,000 Collat. trust bonds: $3,000,000 4Hs, $2,870,000 4s_ 249,800

$36,325,000 Total bonded debt and fixed int. charges of new co_$l,687,760
[against $87,012,919 debt and $4,127,340 int. of present co.]
(3) New Capital Slock—

11,200,000 5% prior preference stock, cumulative $560,000
12, (29,000 Pref. stock, cum. after Jan. 1 1919_ 621,450

Total preferential div. requirements of new co $1,181,450
45,046,000 Common stock ;

$105,000,000 Total capitalization and charges, incl. pref. div__$2,869,210
REPORT.—The report of the receiver of the old company for 1915-16

was in V. 103, p. 1880. The reorganization plan showed total fixed charges
of $1,687,760 for new company, as against the following:

EARNINGS.—For Aug. and 5 mos. end. Aug. 31. (V. 105, p. 1310.):
August.

Oper. rev.__$2,087,351
Gross income 709,838
Taxes, &c_._ 178,573

5 mos. '17.
$10,127,794

3,481,540
1,050,699

Int. accruals.
Divs. on prior

pref. stock.
Bal., surp

August.
$140,733

390,533

5 mos. '17.
$703,448

186,667
1,540,726
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Perklomen—1st M Ser 1 (1st loan) ggup&l. PeP. kv.c*
First M Ser 2 (2d loan) g gu p A 1 (end).PeP.kvo'

Peterborough RR—Stock (rental 4%)
Peterborough & Hillsb 1st Mtge ext 1917 guar
Petersburg RR—See Atlantic Coast Line RR
Phlla & Baltimore Central—See Phila Bait A Wash
Phila Baltimore & Wash—Stock auth $29,900,450 ..

Pialn bonds f All secured ) .xr
Plain bonds gold •! by 1903 Lxr
Plain bonds gold 1 mortgage. J _xr
First mortgage $20,000,000 gold —G.xc*Ar*
Plain bonds gold dde $500,000 yearly xc*
Phlla & Bait Cent—1st M $10,000,000 g gu p&IFP.x
Columbia & Port Deposit first mortgage gold x

Phlla & Ches V—1st M pref old5s red*96g-PeP. kv.c'
1st mtge old 4s not pref Introduced In '96 g PeP.kvo*

Philadelphia & Erie—See Pennsylvania RR
Phila & Frank—First mtge $500,000 guar.GuP.kv.o*
Phila Germ & Norristown—Stock rental P A R Ry
Phila Harrisburg & Pittsburgh—1st M g kv.c'Ar
Phila Newtown & N Y—IstM (3s first charge) _kv.c*
Philadelphia & Reading Ry—See Reading Company
Philadeiohia Sc. Trenton—Stock 10% rental Penn RR
Philippine Ry—Stock $5,000,000 authorized

1st M $15,000,000 g Int guar s f red llO.-Ba.xo* Ar*
Piedmont & Cumberland—See Western Maryland
Pine Creek—See New York Central
Plqua & Troy—First mtge $250,000 gold guar p A l._o
Pittsburgh Bessemer & Lake Erie—Common 3% rent

Preferred stook 6% cumulative guaranteed by rental
Pittsburg Shenango & Lake Erie 1st M g _Ce.xxc*

Consolidated first mtge for $4,800,000 g -Ce.xxc*
Pitts Bess A L E cons mtge $10,000,000 g _Us.xxo*
Debentures gold $2,000,000 redeem (see text).UPixx
Greenville equip trust $100,000 due yearly g. UPixx
Butler equipment trust $2,050,000 UPixx

Pittsb Chart & Yough—Gen M $1,000,000 g gu.FPik

Miles
Road

38.2
38.2

18^

229

"86
43
24
24

2.55
30
46

22.22

26

119
136
178
178

*19

Date

Bonds

1888
1888

1917

1887
1891
1892
1904
1909
1911
1890
1888
1888

1892

1890
1892

1907

1899

1890
1893
1897
1899
1900
1901
1892

Par

Value

$100 Ao
1.000

100

50
1,000
1,000
1,000

1,000 Ac
1,000
1,000
1,000

500
500

1,000
50

1,000
1,000

100
100

1,000

1,000
50
50

1,000
1,000
1,000
1,000
1,000
1.000
1,000

Amount

Outstanding

$797,100
1,125.000

385.000

100,000

26,436,959
1,000,000

930,000
1.000.000

16.070,000
3.500.000
2.200,000
1,500.000

280,510
100,000

500,000
2,246,900
2,000,000
1,599.000

See text

5.000,000
8.549.000

250*000
10,000,000
2,000,000
2,989.000

579.000
6,432.000
2,000,000

300,000
2,050,000

159.000

Rate

%

5 g
5 g
4

4H

6 In 1916
4

JK4 g
4 g
4 g

4 g
4 g
3 g

4 g
12

5 g
3A5

10

4 g

i'
6
5 g
5 g
5 g
5 g

5*5 g
4 g

When

Payable
Last Dividend
and Maturity

Q—J ;Jan 1 1918
Q—J |Jan 1 1918

A A O Oct 1917 2%
J & J July 1 1919

M A
F &
A A
A A

D June 30-17,3%
N Nov 1 1922
Ji Jan 1 1926
O Oct 1 1932
N Nov 1 1943

JjToJan 1 1924
N Nov 1 1951
A'Aug 1 1940
OiApr 1 1938
O Apr 1 1938

F A A

Q—M
A A O 15
A A O Oct 1 1942

Q—J

J A J

MAN
A A O

A
A
A
A
A
A
A O
A O

Aug 1 1922
Dec 4 1917 3%
Oct 15 1925

Oct 10 1917 2H

July 1 1937

Nov 1
Oct 1
Dec 1
Oct 1

July 1
Jan 1

1939
1917 1H
1917 3%
1940
1943
1947

June 1 1919
To May 1 1920
Apr 1 1921
Apr 1 1932

Places Where Interest and
Dividends are Payable

Reading Terminal, Phua
do do

Nashua, New Hampshire
Met Tr, Boston

Broad St Station. Phlla
Broad St Station, Phila

do do
do do
do do
do do
do _ do
do * do

Reading Terminal, Phi'a
do do

Reading Terminal, Phila
Mar A Mer Bldg, Phila
Reading Terminal, Phila

do do

Treas Penn RR Co, Phila

Bankers Trust Co^N Y

Un Sav Bk A Tr Co, Cin
Check from Co's Office

do do
Central Trust Co, N Y

do do
United States Tr Co, N Y
Union Trust Co, Plttsb'h

do do
do do

Office. Pittsburgh. Pa

Earnings for Two Years ended June 30 and Nine Months end&d Mar. 31.
„ —Years ending June 30 9 Mos. end. Mar. 31—

■ 1916. 1915. 1917. 1916.
Freight revenue. $15,098,256 $12,562,523 $12,065,402 $11,158,431
Passenger 4,129,019 3,938,086 3,452,671 3,215,154
Mail, express, Ac ... 2,092,778 1.527.601 1,636.754 1,359.397

Gross earnings $21,210,053 $18,028,210 $17,154,827 $15,732,982
Operating expenses..__ 14.530,424

Net earnings...- $6,679,629
Other income 156,611

Gross income $6^836,240
Taxes 626,275
Rents, Ac .... 1.423,372

Bal. for int. accruals

13,444.014 12.702.670 10.569.600

$4,584,196
194.537

$4,778,737
511,715

1,378,738

$4,452,157
148,462

$4,600,619
420,146

1,715,168

$5,163,382
89,607

$5,252,989
479,8 )3

1,078,312

$4,786,593 $2,888,280 $2,465,305 $3,694,874
OFFICERS OF NEW COMPANY.—Chairman, E. N. Brown, N. Y.;

President, Frank H. Alfred; Sec. & Treas., John L. Cramer; Chief Counsel,
Joline, Larkin & Rathbone, N. Y.; Gen. Counsel, Seward L. Merriam,
Detroit; Gen. Aud., Clarence S. Sikes, Detroit; Asst. Sec., B. M. Heberd,
and Asst. Treas., W. E. Martin.

Directors.—Frank H. Alfred. S. T. Crapo, F. W. Stevens, Detroit;
Francis R. Hart, Eugene V. R. Thayer, Robert Winsor, Boston; John A.
Spoor, Chicago; John W. Steadpian, Newark, N. J.; Frederick Strauss,
Beekman Winthrop, E. N. Brown, Franklin Q. Brown, Chas. D. Lithgow,
L. F. Loree and Win, H. Porter, New York.

Executive Committee,—E. N. Brown, L. F. Loree, Wm. H. Porter, John
W. Stedman, Frederick Strauss, Eugene V. R. Thayer, Robert Windsor
and Beekman Winthrop. N.'Y. office, 55 Liberty St.—(V. 105, p. 1420.)

PERKIOHEN RR.—Owns from Perkiomen Jet.. Pa., to Emaus Jet.
Pa., 38.23 m.; trackage on P. & R. Ry., Emaus Jet. to East Penn Jet.,
3.6 m. Stock ($1,500,000, par value of shares $50) owned by the Reading
Co. and mostly deposited under its Jersey Central collat. 4% mtge. of 1901.
V. 72. p. 283. In year 1915-16, gross, $760,836; net, $391,623; other in¬
come, $1,974; int., taxes, &c.t $122,021; impts., $10,385; divs. (27%)
$405,000; bal., sur., $261,191.—(V. 72. p. 283.)

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10.64 miles
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex¬
penses. Capital stock, $385,000; par, $100; div. A. A O.

PHILADELPHIA BALT. & WASHINGTON RR —(See Map Penn.RR )
Lines owned— • Miles. Lines controlled, eased, &c.—

Delaware RR. (see this co.) 245
Delaware. Maryland A Virginia*

(see this co.) - 98
Other lines (5), trackage. Ac. (9)- 9

Total operated 718

1916-17. V. 104, p. 1586; V.

Phila. to Washington. D. C., via
Bait., all double track 131

Phila. to Octorara. Md., A brs__ 87
Frenchtown. McL. to Columbia,

Pa.. &c 43
Bowie to Pope's Creek. Md 49
Branches to Delaware City, Ac_. 56

ORGANIZATION.—A consolidation
103, p. 1033; V. 102, p. 1897.

The shareholders will vote Nov. 7 on leasing the property to the Penna.
RR. Co. for 999 years from Jan. 1 1918 at a fixed rental providing for
dividend on stock at rate of 6% per annum. .

STOCK.—Stock authorized, $29,909,450; outstanding Dec. 31 1916,
$26,438,925, of which Pennsylvania RR. owned $26,436,950.

Dividends since consolidation Dec. 31 1902 to June 1916, 2% semi-ann.;
4% p. a.; Dec. 1916, paid 4%p; June 1917, 3%.

BONDS.—The first mortgage of 1904, ($20,000,000 authorized) Is a first
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked,
and also secures pari-uassu the $4,930,000 debentures of the former P. W A
B. (see p 4 of "Supp." of April 1895), and also on the line from Baltimore
to Washington. V. 78. p. 49; V. 92. p. 795: V 97. p. 1427/1734: v Q8
p. 237, 1000. Mtges., Ac., 1914, $424,527. The $1,000,000 4% bonds
of Phila. Wilm. A Bait. RR., due April 1 1917, were paid off at maturity.

The $4,000,000 serial 4s of 1909 are to be secured by any new mortgage
V. 84, p. 1368. V. 85. p. 284; V. 87, p. 1605. . "

LATEST EARNINGS.—/1917_—Gross, $20,535,388; net, $4,047,719
8 mos., Jan. 1 to Aug. 31. \1916___Gross, 16,574,379; net, 3,993,073

REPORT.—Report for 1916 in V. 104, p. 1586.
Year end. Dec. 31— 1916. 1915. 1914. 1913.

Gross earnings .$25,546,425 $21,311,137 $20,357,562 $21,164,341
Operating expenses 18.660,284 16,446,222 16,598,035 17,610,436

Net $6,886,141 "$L864^915
1916. 1915.

$ $
Net earnings—6,886,141 4,864.915
Taxes, Ac 760,913 649,861

Net income__6.125.228 4,215,053
Divs. received., 1,013,007 989,326
Joint facilities

rents, Ac 384,550 375,361

$3,759,527

1916.
$

652,833
690.404
776,693

$3,553,905

1915.
$

693.762
654.341
770,707
992,829
408.049

Lease of oth.rds.
Hire of eq., bal.
Jointfacil., rents
Bond interest 1,016,121
Oth. int. A misc. 383,497
Dividends. _ _ (6) 1,560,238 (4) 1005520
Additions, Ac..1,964.492 996,306

Gross income-7,522,785 5.579,740 Balance, surp. 478,508 145.328
—(V. 103, p. 407, 1033, 2338; V. 104, p. 1586, 2453; V. 105, p. 1310.)

PHILADELPHIA A CHESTER VALLEY RR.—Road from Bridgeport
to Downlngton, Pa.. 23.96 miles. Chartered In 1888. Capital stock (par $50
in common, $550,000: preferred. $205,100; total, $755,100. of which Read¬
ing Company owns $489,300 common and $205,100 pref., $450,000 common
and $205,100 pref. being deposited under its gen. mtge. of 1897 Reading
Oo. guarantees bonds, with Int. reduced. See V. 63. p 1064.

PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to
Frankford, Pa., 2.55 miles; total tracks, 4.20 miles. The $500,000
■took Is owned by Reading Company, of which $498,950 is deposited under
its mortgage of 1897; principal and 4% Int. Is guaranteed by Reading Co.

Leased to Philadelphia A Reading Ry. for 999 years from July 1 1907 for
Interest on $500,000 first mortgage bonds and $111,466 outstanding obliga¬
tions, any excess of net earnings to be applied to reduction of principal of
latter, and thereafter to dividends on stock —(V. 67, p. 1358, 1357.)

PHILADELPHIA GER/V1ANTOWN & NORRISTOWN RR.—Phlla., Pa.,
to Norristown and Germantown, Pa.. 21.52 miles; second track, 20.43 miles;
third track, 3.81 miles; total track, 86.5 miles; leases Plymouth RR,, 8.93
miles Leased on Nov 10 1870 to Phila. & Reading for 999 years; rental,
$277,623. including $8,000 yearly for organization expenses.

PHILADELPHIA HARRISBURG A PITTSBURGH RR.—Harrlsburg,
Pa., to Shlppensburg oo the Western Maryland RR., 45.83 m.; 2d,track,
41 m.: sidings aod laterals, 14.72 m. Leased Oct. 15 1890 for 999 years,
at 5% on stock, Int. on bonds, taxes to Phila. A Reading RR., which by en¬
dorsement on each guar the bonds, prln.A int. Lease assumed in 1896
by Phila. A Read. Ry. Stock, $2,000,000.

PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to
Newtown, Pa., 22.22 miles; 2d track, 3.59 m.: 3d track, 2.10 m.; sidings and
laterals, 4.87 miles. Stock—com., $1,225,000; pref., $400,000; par, $50.
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331)
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897,
$247,100 additional being owned but not pledged. In Oct. 1898 int. on
$507,000 bonds was reduced to 3% from* April 1 1897 and made a first
charge; remainder 5%. subject to said agreement. V. 68, p. 773. Year
ending June 30 1915-16. gross, $178,620; net, $209; other income, $28,913;
int., taxes, Ac., $87,064;improvements. $16,775; bal., def., $74,717.

PHILADELPHIA A READING RY.—See "Reading Company."
PHILADELPHIA & TRENTON RR.—Phlla. (Kensington). Pa., to

Morrlsvllle, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balauce,
$765,000. being owned by United New Jersey RR. A Canal Co.

PHILIPPINE RY.—Under a concession granted July 13 1906 by the
Philippine Gov't, In accordance with an Act of Congress of the United States
In 1905. and with the approval of the Secretary of War. this company has
contracted to build lines of railroad !u the Philippine Islands as follows: Isl
and of Panay. 100 miles; Negro*. 100 m . and Cebu. 95 m

ORGANIZATION.—Incorp. Mar. 5 1906 In Connecticut with an auth.
capital of $5,000,000. V. 80. p. 2622; V. 82, p. 219, 752; V. 83. p. 493. 970,
1412; V. 85. p. 794; V. 87, p. 1358. Under the terms of the concession the
Philippine Govt, guarantees Interest oh an Issue of 1st M. 30-year sinking
fund 4% gold bonds, which may be Issued to extent of 95% of cost or
Construction. Any Interest payments by the Government become a cumu¬
lative Ilea oa the property, subject to the lion of the 1st M bonds.

REPORT.—Earnings for calendar year 1916, gross. $378,303; neb after
taxes, $141,128; other Income, $2,935. total deductions, $344,076; add'ns
and betterments, $2,893: bal., del'., $20 2,902.

DIRECTORS.—H. T, S. Green, Clarence McK. Lewis, Gen. Frank
Mclntyfe, Wm. Barclay Parsons, J. G. White, Alonzo Potter, J. H. Par¬
dee, William Salomon/Charles M. Swift, Cornelius Vanderbilt, Col. Chas.
G. Walcutt Jr. Chairman, William Salomon; Pres., Chalres M. Swift;
V.-Pres.. J. H. Pardee and C. Lewis; Y.-P. A Gen. Man,, R, R. Hancock;
Sec. A Treas., T. W. Moffatt.

Office, 43 Exchange Place, N. Y. City.—(V. 98, p. 690; V. 104, p. 2553.)
PITTSBURGH BESSEMER & LAKE ERIE RRj—Bessemer, Pa., to

Oonneaut Harbor, O , 152 miles; leased to other roads; other mileage owned,
20 m.; branches and spurs, 34 m.; leased Meadvllle Oonneaut Lake A Llnes-
viiltj RR an i Liuesvilio to MeadyHie, 22 m.; trackage to Cascade, near
Erie. Ac.. 13 m.: total. 247 miles '142 miles double-tracked). /

ORGANIZATION, Ac.—A consolidation Jan. 14 1897. Boat lines to
Canada, see V. 77. p. 1228; V. 76. p. 1358. 922: V. 61, p. 241. 795.

Of the stock, $5,500,500 common and $761,000 preferred are owned by
the U. S. Steel Corp. Leased for 999 years from April 1 1901 to the Besse¬
mer A Lake Erie RR., a subsidiary organization of the U. S. Steel Corp. ,

for 6% on pref. and 3% on com. stock, interest on bonds and organization
expenses, Ac.. lease guaranteed by the (J. 9 Steel Corp V. 72. p. 137..

BONDS.—Debentures of 1899 may be called since June 1 1909 upon
company paying !^% for each year of unexpired term.

Tne P B. A L. E mtge of 1897 is for $10,000,000 (trustee United States
Trust Co., N. Y.), covering all the railroad, property, rights and franchises
of the consolidated company. Including the agreement with the Carnegie
Steel Co., Ltd.. and the Union RR. Co. Of the 5s of L897 $3,568,000 re¬
served to retire Pittsburgh Shenango A Lake Erie bonds.!—V. 75, p.. 1203.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from
Ihartlers to Beechmont, 20'mlles; trackage (Chartlers Ry. 1.40 m.; 22 m. In

all. STOOK outstanding Jan. 1917, $1,390,000, owned Jointly by guar¬
antors mentioned below. Auth. stock, $1,500,000. V. 82, p. 1269

DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899,
1%; 1900, 4%; 1906. 6%; 1907, 10%; 1908. 4%; 1909, 8%; 1910, 4%; 1911.
none; 1912, 6%;, 1913. 1914 and 1915. none; 1916, June 1, 5%. Of the 4s,
half are guar, (endorsed) by Pitt3. Cin. Chic. A St. L., the other half by
Pitts. A Lake Erie. See guaranty, V. 56. p. 650. In year ending Dec. 31
1916, gross. $492,972; net. $240,576; oth. income. $6,359; charges, $50,055;
div., $47,000: surplus. $150.059.—(V. 82, p. 1269-)

PITTS. CINCIN. CHIC. & ST. LOU|S RR. (Consolidated Company).
Lines owned— Miles.

Pittsburgh, Pa., to Chicago, II. 511
Rendcomb Jet. to Anoka Jct_. 166
Bradford Jet. to Indianapolis.. 104
Indianapolis to Jeffersonville_. 108
Indianap . Ind., to E St. L.. 111. 238
Indianapolis to Vincennes, Ind. 118
South Bend to Rockville, Ind.. 160
Logansport, Ind., to Butler— 93
Branches 358

Lines leased (*See these cos )-
Terre Haute A Peoria 145
Evansville A Terre Haute 10
Chicago A Eastern Illinois 16
•Little Miami 195
Ohio Connecting Ry 9
Other lines 2

Trackage—ToKokomo, etc,.. 171
Operated under their oicn org.

Pitts. Char. A Yough 20
Waynesburg A Wash RR 28

Total owned 1,855' Total of all June 30 1917—2,442
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Pittsb Cincinnati Chic Sc St L RR (new)—Stock...
Ohio St L & Pitts ooas M ($22,000,000) g-.Un.xo&r

J "A" gold_xo*
Pitteb Cln Chic & St Louis Ry— "B" gold.xc*

Gonsolldatea mortgage $75,000,000 "C" gold.xo
gold guaranteed prin & lnt (end) by "D" gold.xo*
Pennsylvania Company unoondl- "B" gold.xo*
tionally, all equally seoured "F" gold.xo*

"G" gold.xc*
"H" gold.xo*
"I" gold.xa*
"J" gold.xc*

Chartlers first mortgage assumed ... ...«xo*
Terre H & Ind cons VL (now first) gold assumed. Fz
Vandalla RR ICons M Ser A sf assmd.F.xc*r&r*

$25,000,000/Series B assumed........ x
Pittsburgh Cleveland & Toledo—See Baltimore & Oh
Pittsburgh Ft Wayne & C—Pref stk 7% gu Penn RR

Com stock (guar special Impt stk) 7% guar ...

Pittsburgh Junction—Bee Baltimore A Ohio RK..
Pittsburgh & Lake Erie—Stock auth $50,000,000-—

First mortgage gold.. — zc
Second mortgage gold Series A and B —N.zo
Equipment Trust Certificates Dec. 31 1916.......

Pittsburgh McKees & Yough—Stock guar (see text)
First mortgage guar by P & LB ana L S & MS.xc
2d M guar p & 1 (end) by P A L B and L S & M S.xc
MoKeesport & Belle Vernon 1st M gold assu.FPix

Pittsburgh Palnesviile St Falrport—See Baltimore &
Pittsburgh & Shawmut RR—Stock ....j.—

First mortgage gold red 105. -CE.xc*&r*
First Lien Trust 10-year notes $8,760,000 g i.—
One-year coll tr notes g not callable ..F.c
Equipment trusts due $10,000 semi-annually y Coix

ao do $23,000 semi-annually; Coix
do do $30,000 semi-annually..—Coix
do do $13,000 semi-annually. Coix
do do $7,000 semi-annually——Coix

Miles
Road

1,854
581

1,144

23
89

651
651

lo RR
470
470

75
75
75

57
57
39

Ohio

Date
Bonds

1883
1890
1892
1892
1895
1899
1903
1907
1910
1913
1914
1901
1885
1905
1907

1871

1878
1889
1913
1882
1882
1884
1888

RR

i§5§
1917
1917
1912
1913
1914
1917
1917

Par

Value
Amount

Outstanding

$100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000

100
100

50
1,000
1,000

""50
1,000
1,000
1.000

100
1,000
1,000
1,000
1,000
1,000
1,1)00
1,000
1.000

$84.86(5.116
1,506.000

10.000,000
8,780,000
1,379,000
4.523,000
2,762,000
9,751.000
8,851,000
2,644,000
7,000.000
3,494.000

625.000
1,899.000
9.858,000
6,789.000

19,714.286
52,436,300

35,985,600
2,000,000
2.000,000
2,920,127
3,969,650
2,250,000
1,000,000

600,000

15,000,000
3.565.000
7,260,000
1.500,000

110,000
299.000
450,000!
247,000:
133.0001

Rate

%

See text
5 g

4H g

4h g
4h«
4 g

She
4 g

!g4 g

4h
4H
sne
5g
4 g
4 g

7 In 1917
7 in 1917

When

Payable

New
A & O
A & O
A & O
M & N
M & N

&
&
&
&
&

M & N
A & O

&
&

Last Dividend
and Maturity

Aug 301917 2H
Oct
Oct
Apr
Nov
Nov
Aug
Deo
Nov
Feb
Aug

1932
1940
1942
1942
1945
1949
1953
1957
1960
1903

Places Where Interest and
Dividends are Payable

10 In '17
6 g
5 g

4h
6

0
6
6 g

5 gt
5 g

ig
5
5

5
5 g

May 1 1964
Oct 1 1931

July 1 1925
Feb 1 1955

M & N Nov 1 1957

J
A

Q—J
Q—J

&
&
&

&
(A

&
&
&

Oct 2 1917 1%

jOct 1 1917 1 %
A Aug 1 1917 5%
J Jan 1 1928
O Jan 1 1928
J Jan 1 1928
J July 2 1917 3%
J July 1 1932
J July 1 1934
J July 11918

J
M
M
M
M
M
J
A

D Dec 1959
N May 1 1927
N May 1 1918
N Nov'17-Nov '22
N Nov'17-Nov '23
N Nov '17-Nov'24
J Jan '18-July '27
O Apr '18-Apr '27

Treas office Plttsb, Pa
Reg Penn RR, N Y coup
Penn KK Co.. N Y

do
do
do
do
do
do
do

Mo
do

do
do
do
do
do
do
do
do
do

Co's office, Pittsburgh a
Pa RR Co, NY

do do
Treasurer, Pittsburgh

Wlnslow, Lanier&Co,NY
do do

Co's Office, Pittsburgh
do do

New York Trust Co, * V
Guaranty Trust Co, N Y
Union Trust Co, N Y

do do
do do

Fid Title & Tr Co, Plttsb

Intern Bkg Co, NewVork
N Y, Columbia Tr Co
Intern. Bkg. Co., N. Y.
ColumbiaTrust Co.,N.Y

do do
do do
do do

do, do

ORGANIZATION.—This railroad company completed Its organization
on Jan. 1 1917 with $100,000,000 of auth. capital stock, per plan in V. 103,
p. 666, 844, as a consolidation of the following properties belonging to the
Pennsylvania RR. system: Pitts. Cine. Chic. & St. L. Ry., Vandalla RR.,
Pitts. Wheel. & Ky., Anderson Belt Ry. and Chic. Ind. & East. Ry.
V. 103, p. 2429.

DIVIDENDS.—Payments (since 1900) by constituent companies:
P.C.Ch. ASt.L.Ry.[ '03-*05. '00. '07-'09. TO. '11-T3. '14. '15. *10. 1917

Preferred (%) '.<4 yrly. dh 5 yrly. 64 5 yrly. 2*4 24 6 3.
Common (%) (—3 yrly.— 4 yrly. 64 5 yrly. 2 — 2 5

Vandalla Ilk.-- fl9O0. 1907 to 1910. 1911. 1912. 1913, '14. '16.1917.
Per cent— —I 4 5% yearly. 4 4 4 0 2 4

In Aug. 1917 paid 2%, % on the new (consolidated) stock. V, i04, p. 2642.
> BONDS.—The Consolidated Mortgage lor $75,000,000, made in 1890 by
the Pitts. Cln. Chic. & St. Louis Railway Co. reserves sufficient bonds for
the purpose of retiring all sectional bonds at maturity, at which time they
must be paid off. The remainder are issuable for improvements, additions.
&c. They are guar, unconditionally as to prin. & Int. by the Penn. Co.
The ten series are all equally secured. See adv. in "Chronicle" May 21
1892 and guaranty on bonds. V.\96, p. 488: V. 97. p. 365, 596: V 90; p.
303,1555; V. 91. p. 337: V. 92, p. 1243; V. 98. p. 1461: V. 99, p. 199: V. 100,
p. 475: V. 103, p. 2342. Equipment trusts Oct. 15 1917, $4,283,657.

To retire the $1,899,000 old bonds of Terre Haute & Ind. told Vandalla
RR.) an equal amount of consols of 1905 was reserved. See V. 80, p. 1243,
1236; V. 81. p. 1728; V. 82. p. 162 . 630; V. 86, p. 1531; V. 90. p. 850. 915.
1426. '

EARNINGS.—8 mos.,/1917 —Gross, $48,657,920; net, $10,311,651
Jan. 1 to Aug. 31. 11916 Gross, 41,559,511; net, 9,314,612

REPORT.—Report of old Pitts. Cin. Ch. & St. Louis Railway for 1916,
and the Vandalla RR., V, 104, p. 1892,1912. Results for calendar years:

Leading Constituent -Pitts. C. C. A St. L. Ry. Vandalia RR.
Companies— 1916. 1915. 1916. 1915.

Gross earnings — $50,706,455 $41,445,690 $13,330,043 $11,426,270
Total net income $12,740,990 $9,981,718 $3,117,661 $2,399,924
Bond interest, &c. $6,181,651 $5,255,793.
Sinking fund— —. 968,795 941,130
Preferred dividends— -(5)1,495,800 (4)1,196,640
Common dividends (5)1,879,790 (2)751,916
Additions & betterments 1,366,771

:■' i

Balance, surplus. $848,283 $1,836,236

$1,174,803
166,818

(4) 584",556
559,663

$1,627,163
168,834

(2)292,278

$31,821 $311,650
Pres., Samuel Rea, Phila.; Sec., S. H. Church, and TreaS., T. H. B.

McKnight, Pittsburgh.—(V. 104, p. 2642; V. 105, p. 1105.)

PITTSBURGH FORT WAYNE & CHICAGO RY,—(See Maps Penn. RR.)
ROAD.—Owns from Pittsburgh, Pa., to Chicago, 111., and branch. 470

miles. Double track, 470 miles.
From July 1 1869 leased for 999 years to the Penn. RR.; rental pays inter¬

est, sinking fund of debt and 7% on stock, payable Q.-J.
In 1901 an extra div. of 2% was declared, on both stocks, but on guar,

spec. stk. only in case courts so decide; V. 72. p. 821. 1188.
CAPITAL STOCK.—The special Improvement stock is issued to Penn.

RR. for improvements. Ap., under Article 16 of lease wbicb provides that
the lessor may issue special bonds or stock. See V. 50, p. 139. and warding
of endorsement In V. 56, p. 774. The special stock Is In all respeGts sub
ject to the general or prior stock and to "the rights of holders of said general
or prior stock to have distributed to them In quarterly Installments an annual
dividend fund of $1,380,000, free of all taxes." - Of the $52,436,300 guar.

Stecial stock outstanding Dec. 31 1916, $48, 05,500 was owned ky Pennao. V. 97. p. 165. No bonds out. V. 94, p. 1627.
Shareholders were to vote Oct. 17 1917 on plan which contemplates:

(1) increasing the limit of capital stock to $100,000,000, thus permitting
the is uance from time to time as required of $27,849,414 additional guar¬
anteed special stock, or s it is now to be known, common stock, with divi-

Payable under lease at such rate as shall be fixed at time of issue;
(2) to r©^:metiie guaranteed special stock "common stock" as above stated,
a^d the origmal stock as pref. stock and the latter to continue to receive
dividends out of sum of $1,380,000 set aside annually for this purpose under
terms of lease, being equal to 7% thereon and to be protected as stated in
V. 105, p. 716; (.3) the distribution of fund, of $1,300,000, after meeting
expenses of recapitalization, to all stockholders other than Penna. RR . and
Penna. Co. See V. 105, p. 716.

.*K£E2RTa7;1916 l^S00l8^°P' $5,322,952; 1915, $2,269,451; 1914, loss,
V«A Ant Pr°fit, $401,271; 1912, $1,452,958; 1911, $1,018,852;

v1?hi1 iFooi8#l90i9nrS1 J4lt'IK5:1903" $1.563.072.—(V. 99, p. 121, 344;V. 104, p. 2011; V. 105, p. 716.)

PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Central RR.)
-Owns from Pittsburgh, Pa., to Haselton, O., 65 m.. to.be 4-tracked;
branch lmes to Newcastle, Elwood City, &c.. Pa., 10 in.; total owned, 75 m.

4* k 68 m. double track); 48 m. 3d and 45 m. 4th track; leases Pitts.
McKeesport & Yough. (which see), 118 m.; Mah. State Line RR., 3 m.;
trackage rights Monongahela RR.; 1. m.; Ferrona branch, Erie RR ., 24 m.;
Haselton to Youngstown, Erie RR., 3 m.; total, 224 miles.
MIn Jan. 1910 a 99-year traffic agreement was made with the Westers
Maryland, which oompleted July 1912 an 87-mile oonnefcting iine with th<
Pittsburgh & Lake Erie. V. 90, p. 237; V. 92. p. 874.

The Lake Erie & Eastern RR. 7 miles, extending from Struthers, O..
on the main line of the Pittsburgh & L. E. northwesterly through Youngs¬
town, which is jointly owned by the company and the Mahoning Coal RR..

A.AO °Pf2^arW J&a* ltPK5,'r, v- "• p-1911: V. 100. p. 399; V. 100. p.449, As to Little Kanawha RR. see caption of that company.

ST°°K.—Operat^ in harmpny with theN. Y. Central, which, June 30
1917, owned $17,993,100 of the $35,985,600 outstanding stock.

v to ^crease the authorized capital stock from
$30,000,000 to $50,000,000. See dividends below. V. 103, p. 494;
Yji 102, p, 1718. . '

P. & L. E. owns stock and securities4 of Pitts. Chic. & Yough. Ry. '
$695,000, andofMon. Ry., $2,500,000; Mahoning State Line RR., $96,150*'
Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., $105,000.
As to guaranty of bonds of Mon. Ry., see that company's statement.

The Pittsburgh & Lake Erie and N. Y. Central RR. jointly own $3,110,-
150 of the $3,959,650 Pitts. McKeesport & Youghiogheny RR. stock, and
have also advanced $16,267,354. V. 94, p. 768. ■

Covenants to pay New York Central Lines equipment trusts of 1913, Its
share of the amount outstanding June 30 1917 being $2,920,127.

DIVS.—/'86-'91. '92-'06. '07. '08. '09. '10. '11;
Per cent..\6 yrly. 10 yrly. 12 11 10 50 35

'12. *13. T4-T6.
22 15 10

'17.
5. -

An extra dividend of 20% was paid Aug. 12 1916. and simultaneously
shareholders were allowed to subscribe at par for 20% ($5,997,600) new
stock, increasing outstanding.amount to $35,985,600. V. 103, p. 494.

EARNINGS.—8 mos.,/1917—--Gross, $16,659,945; net, $5,108,819
Jan. 1 to Aug. 31*. (1916—.—Gross, 15,745,455; net, 7,635,722

Divs.
(10%).

Balance,
Surplus,

REPORT.—For cal. year 1916, V. 104, p. 1695.
Cat. Gross * Net after Other int. A

Year— Earnings. Taxes,Ac. Income. Charges.
$ $ $ $ $

1916 —24,043,163 11429,331 1,270,794 4,078,777 3,299,280 5,322,068
1915 18,190,068 8,017,787 1,033,688 2.082.097 2.998,800 4,509.979
1914 15,597.365 4,614,440 1.044,155 1.575,176 2,998,800 1.084.614

The total surplus Dec. 31 1916, after deducting extra dividend of $10 per
share, declared on July 10 1916 from accumulated surplus $5,997,600, and
miscellaneous items $144,622, was $20,190,731.—(V. 105, p. 1105.)

PITTSBURGH McKEESPORT & YOUGHlOGHENY^RR.—iS^ Maps
New York Central Lines).—Owns from Pittsburgh to Connellsville, Pa.,
£6.70 miles; Belle Vernon Jet. to Brownsville Jet., Pa., 38.52 in.; branches,
21.00 m.; leases. 2.00 m.; total, 118.22 m... of which 95.22 miles double tr'k.

LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental
Is 0% on the stock, principal and interest of the Pittsburgh McKeesport &
Youghiogheny bonds being guar, by Pitts. & L. Erie and Lake Sh. & Mich.
Sou. (now N. Y. Central RR.). companies, the guaranties being endorsed on
the share certificates and bonds, me guaranty of the stock is on the ex¬
press condition that the holder shall accept par for the same on July 1
1934. See wording of guaranty In V. 56. p. 774 Stock authorized,
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage
bonds authorized, S1.750.000 Profit to lessee In I'D 6 $3,229,548, of which
one-half was payable to tho New York Central RR. Co.

The Pitts. & Lake Erie and Lake Shore & Mich. Sou. (now N. Y. Central
RR.) offered jointly to purchase the stock at $65 per $50 share; $3,110,050
acquired up to June 30 1917.—(V. 94. p. 768.)

PITTSBURGH & SHAWMUT RAILROAD.—Owns from Erie June..
Brockwayville, Pa., to Freeport, Pa., 104 miles (84 miles into Freeport
completed early in 1917). As to relations with Pittsburgh Shawmut &
Norther^ RR. in July 1917, see V. 105, p. 820.

BONDS AND NOTES.—In 1910 sold $4,000,000 of an authorized $12."
000,000 of 50-yr. 5% g. bonds, callable at 105; ann: s. f., $100,000, beg.
Dec. 1914. The bonds are secured on the 95.59 m. in operation; also pledge
of $11,953,000 of $14,491,000 Ref. 4s and $58,000 of $164,000 Pitts. S.&
Nor. 1st 5s outstanding, pledge of entire $3,607,262 Allegheny River Min¬
ing Co. stock. Total bonds issued Oct. 1917, $11,000,000, of which
$3,565,000 were then outstanding, $435,000 have been canceled by sink¬
ing fund and $7,000,000 pledged as collateral (see below).

The $4,500,000 first lien coll. trust 3-year 6% gold notes were paid off at
maturity on May 1 1917 (V. 103, p. 1703) . „

Under plan of refinancing May 1 1917, $8,760,000 10-year 5% Trust
Notes were authorized, of which $7,260,000 were issued together with com¬
pany's $1,500,000 one-year 5% trust.notes, to provide for bills payable and
demand notes then outstanding also to provide for cash payments on car
trust dated April 1 1917. These $7,260,000 10-year notes, which in June
1917 were held by the owners of the property, are understood to be secured
by pledge of $7,000,000 of the company's 1st M. 5s of 1909 and $3,000,-
000 1st M. bonds of Allegheny River Mining Co; and other miscellaneous
investment securities. The remainder ($1,500,000) of the 10-year notes
are reserved to retire the $1,500,000 one-year issue due in May 1918, upon
which event the collateral covered by the latter will presumably be added
to that upon which the 10-year notes are a first lien. . \

The one-year Coll. Trust Notes are secured by 130% of their par value in
high-class marketable collateral, the market price of which is to be main¬
tained at 130%. See list, V. 104, p. 1899.

INCOME ACCOUNT.—For 7 months ending July 31 1917:
Gross, 7 mos. (94.59 miles)-$657,245
Oper. exp., incl. taxes 493,217

Net earnings $164,029
Other income -$439,703

Total net, as aforesaid-- $603,733
Deduct int. on bonds 303,479
Rents & oth. fixed charges,_ 94,721

Bal., surplus $205,532
Gross earnings for 8 mos. to Aug. 31 1917 were $761,292, and net,

$186,078.

DIRECTORS.—E. F. Searles (Chairman), Theo. P. Shonts, Wm. Shil
laber (Vice-Chairman), John Hubbard, Edwin E. Taft, Henry E. Hunt
ington, Dwight C. Morgan, John S. Porter, Nathan L. Strong, L. G. Bon-
stein, A. C. Griffith, R. E. Ball, W. W. Morrison. F. H. Davis, C. B. Alex¬
ander, E. F. Searles, S. A. Van Derveer, F. A. Schmidt.—(V. 105, p. 820.)

PITTSBURGH SHAWMUT & NORTHERN RR.—Owns a road ex¬
tending from bituminous coal fields in Elk, Jefferson and Armstrong
counties, Pa., northerly to Wayland, N. Y., a distance of 152 miles,^with
branches. Total now operated, 205 miles. The allied Pittsburgh & Shaw¬
mut RR. (which see above) has constructed a line running through extensive
coal fields (large areas being^wned by those identified with the enterprise)
to Freeport, in Pittsburgh district. .
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RAILROAD COMPANIES
For abbreviations, &c., see notes on first page]

Pitts Shaw & No—Receivers* certs A&B call at par-
Receiver's certificates V 102. p 977-.-- x
Central N Y & Western RR 1st M
First mortgage gold S12.000.000 Eqjcc*
Refunding mortgage gold $15,000.000 —

Oar trust (receiver's! due $11,000 semi-annually, x
Pittsburgh & Susquehanna RR—1st M g red 105
Pittsburgh Virginia & Charleston—See Pennsylvania
Pittsburgh & West Virginia Ry—

New common stock par $100 a share
Pref stock 6% (p & d) cum after 1920; call 105 & div
West Side Belt 1st M g UPix

do Equip ctfs due 42 M & 43M s-a C
do Equio tr ctf Ser "B" due $75,000 s-aFP.c*

Pittsburgh Term RR & Coal Co 1st M s fd-CPi.xc*
Pittsburgh & Western—See Baltimore & Ohio RR
Pittsb Westmoreland & Somerset—See Cambria &
Pitts Voungst & Ash—Com stk $5,900,000 7% guar.

Preferred stock 7% guaranteed $9.100.000.
Consol rntge sinking fund 1% not drawn... F.xo*
First General mortgage $15,000,000 goldsf. _Ce.xo*

Portland & Rochester—See Boston & Maine RR
Portland & Rumford Falls RR—Stock $1,000.000...
Portland & Rumford Falls Ry—Stock 8% guaranteed

Cons (now 1st) M $1,000,000 gold...^ OB.zc*
Debentures sinking fund gold $350,000 __zc

• Collateral trust bonds $500,000 sinking fund _x
Debenture bonds guar p & I by end by Me Cen RR

Portland Term Co—P Un St bds (not M) ser A&B g s f
Portl Term Co new M $10,000,000 g gu (text)xc»&r

Port Reading—1st M g guar by old P & R.. PeP.xc* &r
Potom Fred & P—1st M g red 105 since Deo '09-PeP.

Miles Date Par Amount Rate
Road Bonds Value Outstanding %

1917 $1,000 $1,700,000 6 g
1916 i.OOO 875,000 6
1892 . ,000 733,000 5

''
m 1899 1.000 164.UOO 5 g

: ■ 1902 1.000 14.491,600 4 g
' ' 1910 1.000 77.000 5

20 1913 100 &c 362,500 5 g
RR

30.500,000
'

A:', 100 9,100.000
Text 1897 1.000 379,000 5 g

1916
„ 723,000 5

1917 1,000
*

1.425,000 5
Text 1902 1,000 3.614,000 5g

Pittsb urgh R R.

2,100,000

"

138 100 7
138 100 9,089.000 7
123 1887 1,000 1.562,000 5
138 1908 1.000 4,362.000 4 g

100 1.000.000 See text
100 , 2,000,000 8

65.84 1896 1.000 893,000 4 g
1897 .500 &o 350.000 4 g
1904 500 &c 500.000 4
1915 300.000 4

{ ■ '87-'89 1,000 300.000 4

1911 1,000 &c 4.500.000 4g
21 1891 1,000 1,500,000 5 g
38 1909 1.000 390,000 4 g

Semi -an.

M & S
&
&

&
&

&

When

Payable
Last Dividend
and Maturity

Aug-Sept *19
Mch 1 1918

J Jan 1 1943
Feb I 1949
Feb 1 1952
Dec '17-Dec'20
July 1 1943

M & S
M & S15
A & O
J & J

Q—M
Q—M

M & N
J & D

See text

Q—F
M & N
F & A
F &
J &

&
&
&

A
D
J
J
J

& D

Sept 1 '17, 1H
SeptI 1937
Mar '18-Mar*26
Apr '18-Apr '27
July 1 1942

Dec 1 1917 -IK
Dec 11917 \%
Nov 1 1927
June 1 1948 /

See text
Nov 1 1917 2%
Nov 2 1926
Aug 1 1927
Feb 1 1924-34
June 1 1935
J & J 1927 to *29
July 1 1961
Jan 1 1941
June 1 1949

Places Where Interest ana

Dividends are Payable

Columbia Trust Co,, NY
do do

In default
Feb 1905 lnt last paid

do do
Columbia Trust Co, N Y
First coup due July 1915

PIttsb'h, Colonial Tr Co
N Y, Blair & Co; & Pitts
Fidelity Trust Co, Phila
Colonial Trust Co, Pittsb

Treasurer, Pittsburgh
do do

Pennsylv RR Co, N Y
do do .

Portland, Me
Portland, Me *

Old Colony Trust, Boston
Portland, Me

do
do ' *

Portland, Me and Boston
N Y. Boston & Portland
Reading Terminal, Phlla
Penn Co for Ins, &o, Phlla

Miles.
12.00

Leased— : >

Clarion River Ry
Trackage—

Hyde to Brockwayville, Pa 6.17
Wayland to Wayland Jet. ,N.Y. 1.26
St. Mary's. Depot to Junction 0.4 '
Brockport to Horton City, Pa. 2.41

Owned— - Miles.
Wayland, N. Y., to Hyde, Pa.144 59
Prosser to Olean, N. Y 9 01
Kasson to Hazlehurst, Pa. 4.81
Paine Jet. to Cardiff, Pa 12.08
B"own's Run Branch 1.54

Leased— . v s

Moraine to Homell, N. Y 10.38
„

Total operated 204.07
The Pittsburgh & Shawmut RR., 90 miles, theretofore operated under¬

lease was on Aug 31 1916 turned back to its own officers. V, 103, p. 666,
■ REORGANIZATION.—On Aug, 1 1905 Frank Sullivan Smith was ap¬

pointed receiver V, 101 p. 208; V, 92. p. 188: V. 90. p. 8 4-
Protective committee for P. S. & N. bonds, Howard Bayne, Chairman;

A. N. HazelOne, Sec., 60 Broadway, N. Y. In April 1916 a majority of
each Class of bonds had been deposited with Columbia Trust Co. as deposi¬
tary. V. 102, p. 438. For causes delaying reorganization, in July 1917,
see V. 105, p. 389.

Receiver s certificates, V. 92, p. 323, 396; V. 101, p. 208, 213, 449;
V. 102, p. 977; V. 105, "p. 389. In June 1914 $525,000 3-yr. 5% certifi¬
cates were deposited us collateral for loan used to pay off certifs. of like
amount due June 1 1914. V. 98. p. 1920; V. 104, p. 2236. Car trusts of
1907, V. 86, p. 169. As to suit touching receiver's certificates, see V, 101,
pf 2145. Loans and bills payable outstanding Dec. 31 1916, $510,388.

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have
not been canvoted. V. 75, p 291. ;

In 1917,there were still outstanding $733,000 5% bonds of 1892 of the
former Central N. Y. & Western RR,, the holders of which claim as regards
the 67 miles of road extending from Wayland to Angelica, Hornell to Mo¬
raine, and Olean to Bolivar, ^'the priority of the lien of said bonds, or of
the mortgage securing the same, or of the judgment or decree of foreclosure
of the latter, to the lien of the bonds of the Pittsburgh Shawmut & North¬
ern RR. Compare V. 105,• D. 812., '

RAILROAD EARNINGS.—(1917.Gross, $824,204; net,loss, $143,167
8 mos., Jan. 1 to Aug. 31. \1916-Gross, 1,589,544; net, 270,960

REPORT,—Receiver's statement in July 1917 was in V. 105, p. 812.
For year ending Dec. 31 1916, gross, $2,034,995; net, after taxes,

$241,005; other income, $307,302; interest on bonds, &c.. $186,089;
rentals, &c., $422,294; ba!., def., $60,076. *

Acting Pres. and Receiver, Frank S. Smith, 60 Wall St., See directors
of Pitts. & Shawmut above.—(V. 105, p. 389, 812.) '

PITTSBURGH & SUSQUEHANNA RR.—Owns Wlgton to Fernwood
Pa., 15.5 miles; branches and spurs. 6.14 m.; trackage, Wigton to Phillips-
burg. 0 52 ra.; total, 22.01 m. Incorporated In Penna/Aug. 15 1913 as
successor of company of same name sold at foreclosure sale June 2 1913
V. 96, p. 1630; V 97, p. 522. Stock authorized, $2,000,000; outstanding,
$362,500. Bonds, $500,000 auth., Clearfield (Pa.) Trust Co., trustee,
see table above. V. 97,<p. 1287. Year ending June 30 1916, gross, $56.-
276; net, $3,001; other income, $492; chargis, $2,169; bal., sur., $1,324.
Pres., C. H. Rowland, Phillipsburg, Pa.; V.-P., L. T. McFadden, Canton,
Pa.—(V. 97, p. 1287.)

PITTSBURGH TERM. RR. & COAL CO.—See Pitts. & W. Va. Ry.
PITTSBURGH & WEST VIRGINIA RY.—Owns road extending from

a connection with Wheeling & Lake Erie Ry., near Jewett, O., easterly
to Pittsburgh, Pa., about 60 miles; also connection with Penna. Co.. and
extensive terminals at Pittsburgh, and the entire $14,000,000 stock of Pitts¬
burgh Terminal RR. & Coal Co., with its equity in 15,000 acres of coal
lands in Allegheny and Washington counties. Pa. V. 101, p. 44.

ORGANIZATION.—Incorporated In Penn, and W. Ve,. in Apr. 1917 as
successor of Wab. Pitts. Term. Ry., foreclosed per plan in V. 103, p. 940;V. 104. p. 74, 258. The plan assured to the new company: (a) Complete
Independence; (ft) ownership of all stock and consols of the Pitts. Term. RR
& Coal Co. (the "Coal Company"); (c) reduction df fixed int. charges, incl
subsidiaries, from $2,783,252 to $261,103. The old 1st M. bondholders
were required to pay an assessment of 30% ($9,070,000, underwritten by
Sutro Bros. & Co. and H. P. Goldschmidt & Co.), in order to discharge
receivers' certificates, judgments, &c., and meet the costs of reorganiza¬
tion. and received in ail 30CJ pref. stock and 100% common. V. 103 p.
2080. The new company took possession on Apr. 1 1917. V. 104, p. 1388.

STOCK.—The new pref. 6% (p. & d.) stock wil )be cum. after Jan, 1
1921; it is subject to redemption on 90 days' notice at 105% and divs. In¬
terim certificates for common and pref.,stocks were listed on N. Y. Stock
Exchange in Apr. 1917. V. 104. p. 1490.

An initial dividend of 1A% was paid Sept, 1 1917 on the $9,100,000
pref. stock, for the quarter ended June 30. V. 105, p. 499.

BONDS. &c.—The new company has made no bonds. The undisturbed
obligations include Pitts. Term. RR. & Coal Co. 1st M. 5s of 1902 due
J'lly 1 1342 (see V. 105, p. 1618); $3,614,000 guaranteed by West Side Belt
RR. (V 78. p^ /03): West Side Belt RR. 1st M. 5s, $379,000; underlyingreal estate mtges., $92,883. *

Equipment certificates. Series "A," of West Side Belt RR. mature semi¬
annually until Mar. 15 1926. V.102, p. 1164. Series "B". due semi¬
annually April t 1917 to April 1 1927, cover 1,000 50-ton steel hopper cars.
V. 104, p 1265.

EARNINGS.—5 mos. to Aug. 31 1917, gross, $678,868; net, $171,617.
For year ended June 30 1916 (V. 103, p. 1115): .
Oper. Results of RR. (incl.

1916- 1915.
Gross earns..$1,927.562 $1,317,362
Net»aft taxes
Other income.

663.218
111.313

West Side Belt RR.) for Year ended Dec. 31."

t 1916. 1915.
?TS f"come- $774,531 $436,286333.366 Interest, rents,

102.920 imp'ts, &c_ 337,369 353,194

Gross Inc.. $774,531 $436,286 Surplus $437 162 $83 093
For 3 months to March 31 1917, gross earnings, $451,084; gross income,

$125,793; underlying charges, $06,349. V. 105, p. 389.

OFFICERS.—W. H. Coverdale, Chairman; H. E.'Farrell, Pres.; H. F.
Baker, Vice-Pres. & Gen. Counsel; H. C. Moore, Treas., and F. J. Brunner,
Sec.

Executive Committee.—Haley Fiske, V.-Pres. Metropolitan Life Ins. Co.;
Richard Sutro, of Sutro Bros. & Co.; James 0, Chaplin, W. H. Coverdale
and J. B. Dennis, of Blair & Co.

Directors.—W. H. Coverdale, Haley Fiske, W. R. Nicholson, J. B,
Dennis, Richard Sutro, Eugene V, R. Thayer, E R. Tinker, James C.
Chaplin, A. M. Hall Jr., A. S. Wing, Arnold L. Scheuer and H. E. Farrell,
Geo. P. Schmidt.—(V. 104, p. 1490. V. 105, p. 389, 499, 607, 1618.) . .

PITTS. WESTMORELAND & SOMERSET RR.—(V. 105, p. 180.)
PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood

Pa. , to Ashtabula Harbor, O., 99 miles; NUes to Alliance Junction, O., 25
miles; Homewood to Wampum June., 6 miles: Lawrence Juno, to New
Cattle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years
from July 1 1910, the rental to cover all charges, maintenance and 7%
dividends on both classes of stock, the cost of betterments to be represented
by stock or bonds bearing such rate of dividend or interest as may be
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92. p 1243.

BONDS.—First gen. mtge. bonds of 1908, $15,000,000 auth., of which
$4,362,000 outstanding, $185,000 having been canceled by sinking fund.
The Ohio P. U. Commission in July 1917 authorized the issuance of $568,000
additional 40-year bonds to the Pennsylvania Co. in payment of advances
for additions, &c. V. 105, p. 73. V. 87, p. 416; V. 97, p. 729; V. 98, p.
1538, 1994; V. 99, p. 50. •

EARNINGS.—In 1916, gross, $8,057,589: net. $2,331,458; profit to
essee, $1,293,458.—(V. 101, p. 371; V.102, p. 1812, 1988; V. 105, p. 73.)

PONTIAC OXFORD & NORTHERN RR.—(V. 103, p. 666.)

PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls &
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford
Junction, 90 miles,wlthbianchto Livermore Falls, 10 miles: total; 100 miles
Lease provides for Interest on bonded debt of two companies and 8% on
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of the R F.
& Rangeley Lakes RR. The company Is Itself leased to the Maine Central
RR. V. 84, p. 868; V. 85, p 922. Has $1,000,000 auth stock. Divi¬
dends, 6% per annum since 1907. Of the $2,742,000 bonds of the R. F. &
R. L. RR. and P. & R. F. Ry., as above, $334,000 were in sinking funds in
Feb. 1917: debentures of 1915, see V. 102, p. 773. «

PORTLAND TERMINAL CO.—Owns railroad property in the cities of
Portland. South Portland and Westbrook; sub-leases from Maine Central
the property belonging-to the Portland & Rumford Falls RR. and
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland
(Including passenger and freight stations, wharves, coal-dlscharging

Slants, shops and yard facilities) for the Maine Central and Boston & Maine,wns 22.8 miles and leases 8.27 miles of track; 2d, 3d & 4th tracks owned,
11.53 m.:Jjeased. 4.24 m.; yard tracks and sidings.owned, 59.71 m.; leased.
12.80 miles. Trackage rights 0.54 mile. V. 95 p. 1202. Formerly
Portland Union Ry. Station Co. V. 92, p. 1566. The tenant companies
pay in proportion to use ail costs of maintenance and operation. Stock,
$1,000,000. all owned by Maine Central.

BONDS.—The Boston & Maine and Maine Central fointly guarantee the
$300,000 bonds of 1887 89. V. 93. p. 940. The first 4s of 1911 ($10,000.-
000 auth. Issue; Fidelity Trust Co., Portland, Me., trustee), are guaranteed
by Maine Central, prin. and int.; the unissued $5,500,000 are reserved for
extensions and improvements at not exceeding cost. V. 95. p. 1332. 1404.

PORT READING RR,—Owns 21.16 miles of road, completed Sept. 1802,
from Port Reading Juno., N. J., to coal piers on Staten Islanjd Sound; sid¬
ings and laterals, 50.20miles; total, 71.36 miles. Capital stock authorized.
$2,000,000; par. $100, all owned by Reading Co , $1,555,000 being deposited
under its general mortgage of 1897 and $440,000 under its Jersey Central
collateral mortgage.—(V. 55, p. 544, 639, 680.)

POTOMAC FREDERICKSBURG & PIEDMONT RR.—(3 Ft. Gauge.)-—
Fredericksburg to Orange. Va.. 37.6 miles. 8tock auth., $1,460,000: out
June 30 1913, $446,600: par, $100 Of the first gold 4s, $300,000 is re¬
served for Issue on yote or stockholders, y. 89. p. 470. For year ending
Dec. 31 1916. gross. $51.661; net income, $17,516; charges, $16,255; bal.,
sur., $! ,414. Pres., Geo. W. Richards, Fredericksburg, Va.; Sec., Joseph
L Savage, Office. Fredericksburg, Va.—(V. 89. p. 470; V. 95. p. 1123.)

PROVIDENCE & WORCESTER RR.—Owns from Providence. R. I., to
Worcester, Mass , 44 miles, of which 5 miles are owned Jointly with Boston &
Providence; branches, 7 miles; total owned, 51 miles; July 1 1892 leased for
99 years at 10% per annum on stock to N. Y. N. H. & II —(V. 63, p. 1064.)

PUEBLO UNION DEPOT & RR.—Owns union passenger station at
Pueblo, Colo., with 2.59 miles of track and sidings. Stock auth., $300,000;
outstanding. $40,600; one-fifth being owned by each of the tenant roads,
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado &• Southern,
Missouri Pacific and Chic. Rock Tsland & Pacific, which contribute $4,000
yearly to a sinking fund to redeem bonds. Latter are purchasable at not
to exceed 105 and int. Operations are ali at cost for benefit of tenant lines.
Operating expenses for year ending Dec. 31 1916, $53,728: int. and taxes,
$29,207; outside revenues, $21,028; bal., charged to tenant lines, $61,907.
Sec. & Treas., A. S. Booth, Pueblo, Colo.

PUGET SOUND & W1LLAPA HARBOR RY.—The 5% 5-year trust
gold certifs. are secured by the entire stock of the company under an agree¬
ment providing that the St. Paul shall purchase the stock at par on June 1
19i8 unless the certificates are sooner redeemed.—(V. 96. p. 1700. 1839.)

OUANAH ACME 8c PACIFIC RY.—Included in reorganization of St
Louis & San Francisco RR. See below.—(V. 102. p. 886.)

QUEBEC CENTRAL RY.—V. 101, p. 1465; V. 103. p. 1688.
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RAILROAD COMPANIES
IFor abbreviations, Ac., see notes on first page]

Potosi & Rio Verde—1st M $15,000 pm call 110G.XC*
Providence & Springfield—See New York New Haven
Providence Terminal—See New York New Haven & H
Providence St Worcester—Stock (10% rental)

First M (ref) cur $1,500,000 (V 63, P 1064) — --Z0*
Pueblo Union Depot & RR—First mtge gold.. .Mp.zc
Pug Sd & Will Har—Tr ctfs g gu p&i redl02KUsxr
Quebec & Lake St John—1st M deb stock guar
Railroad Securities—Stock common $10.000,000

Preferred stock 4% cumulative $10,000,000--.--,
Ill Cent stock lnt certfs cum gold Ser A red 105-Us*

Raleigh & Augusta—Raleigh & Gaston—See Seaboa
Raleigh & Charl—1st prior lien bds g redtext£uar>xo*

Consol mtge bonds $ 1,000,000 gguar red text—xc*
Raleigh & South port Ry.—See Norfolk & Southern
Raleigh & Southwestern—See Chesapeake & Ohio.
Rapid City Black Hills & West—1st M red textEq.xo&r
Raritan River RR—Stock $1,000,000 auth

First mortgage gold zc
Reading Belt—1st M guar p & I - --k v
Reading & Columbia—1st consol M g PePkv

Debentures — c
Debentures ...— j, — -

Reading Company—Common stock
First preferred stock 4% non-cumulative.-—
Second preferred stock 4% non-cumulative.-

a Inoludes $78,000 held alive by sinking fund June
■V

Miles
Road

40
&Har

artfor
51
51

2.59
66

286 H

rd Air
43
43

22
8

30 191

Date
Bonds

1898
tford
d

1897
1889
1913
1912

1902
Line
1906
1906

1909

1889
1900
1912
1877
1912

5.

Par

Value

$1,000

100
1,000
1,000

100

""loo
00

1,
Ry.

200 &c
200 &c

500
100

1,000
1.000

Tooo

50
50
50

QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on
Lake St. John, 190 miles, with branches Chambard to Chlcoutlni, 51 m„
and La Tuque Jet. to La Tuque, 40 m.; Gasford branch, 5H m,: total.
286H m. V. 94, p. 279. 1180. Controlled by Canadian Northern Ry.
V. 98, p. 1600, 1607. Stock outstanding, $4,524,000.

Debenture Slock.—This stock was issued to exchange £500,000 prior lien
4% bonds at par, £435,975 1st Mtge. 5% bonds at £70 stock for £100
bonds; £619,273 income bonds at £13 stock for £100 bonds; £10.000 Lake
St. Joseph Hotel bonds at par. guaranteed principal and interest by
Canadian Northern Ry. V. 94, p. 279, 1186. Immediate issue of
debenture stock was expected to be $6,500,000, to take up the bonds
on the railway and Lake St. Joseph Hotel; also the floating debt (esti¬
mated at $1,570,000) and pay for additional rolling stock, $430,000, &c.,
additional amounts issuable at $30,000 per m. for new construction and
further amounts for new terminals, rolling stock, betterments, &c. The
company will have the right to create mortgage bonds on new extensions
ranking ahead of the consol. debenture stock provided that such bonds are
guaranteed as to p. & i. by the Dominion of Canada or Provincial legisla¬
tures. ~ (V. 94, p. 1186, 1317; V. 95. p. 298.1746; V. 96, p. 361.)

QUEBEC MONTREAL & SOUTHERN RY.—Owns St. Constant Jet.
to main line, Napierville Jet. Ry., Que., 1.40 miles; St. Lambert to For-
tiersville. Que., 109.69 m.; Bellevue Jet. to Noyan Jet., 80,19 m.; total,
192.18 miles. Napierville Junction Ry., also owned by Del. & Hudson,
operates from Rouse's Point to St. Constant Jet., 27.04 miles.

Stock authorized, $2,000,000; outstanding, $1,000,000. all owned by the
Del. & Hudson. Certificates of indebtedness, $6,000,000. For year end¬
ing June 30 1916, gross, $383,654; exp. & taxes, $479,834; other in¬
come, $231,492; charges, $259,655; deficit, $124,342.—(V. 84, p. 627.)

"QUEEN & CRESCENT."—Common name for Cln. N. O. & Texas Pac.
Ala, Gt. Sou., New Orl. & N. E., Ala. & Vicks. and VIcks. Shreve. & Pac

RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New
Jersey, to Rose|le Park on Lehigh Va'ley RR., and Summit, on the Del.
Lack. & West., 10 miles. V. 83, p. 380. In 1915 was operated under
lease by Rahway Valley Co. (stock paid in, $9,900; debt, none); rental,
$9,200 p. a. In June 1916 bonded debt, $72,000; floating debt, $423,985.
V. 80. p. 1720.

Stock auth., $400,000; outstanding, $213,200. Bonds auth., $400,000
1st 25-year 5s due July 1 1931. Of the bonds, $328,000 with $164,000 stock
were at last accounts deposited as collateral for notes payable. For year
ending June 30 1916 (R. v.Co.), gross, $44,652; net, $2,974; bal., def., $159.
In 1914-15, gross, $32,849; net, $2,165. Pres. of R. V. Co.. C. J. Witten¬
berg, Springfield, N. J.—-(V. 90. p. 699.) i

RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central
stock, of which $8,000,000 pledged for its interest certfs., Interest at 4%
(cumulative) being payable if received from dividends on the shares pledged,
the stock itself being deliverable to the holders of the certificates at maturity
unless the option to call at 105 is in meantime exercised. V. 74. p.*937, 1039.

Union Pacific on Dec. 31 1916 owned $3,484,920 com. and $1,936,900
pref. stock. Dividends on pref., 1902 to Apr. 1 1914. both incb, 4% yrly
(paid A. & O.); none since. V. 99, p. 1131. On com., 3^%, 1905; 1906,
2^%.—(V. 99, p. 1131.)

RALEIQH & CHARLESTON RR.—Owns Lumberton, N. O., to Ma¬
rlon, S. O., 43 m. V. 81, p. 1241, 1437. Owns stock of Marion & South¬
ern RR., 19 miles. Stock outstanding June 30 1914, $574,500, all owned
by Seaboard Air Line Ry. V. 95. p. 892.

Of the bonds (Baltimore Trust Co., Bait., Md.f trustee), $350,000
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on
the latter to be paid In cash up to 4% as earned, the balance In 10-year 6%
interest-bearing scrip, with Interest payable semi-annually and subject to
oall at par. Of the consols, $350,000 are reserved to retire the prior liens
and $450,000 for future extensions and Improvements. The Seaboard Air
Line guarantees all of the bonds. V 95, p. 892.; V. 83, p. 97.

Year ending Dec. 31 1916, gross, $105,915; net, after taxes, $36,369; int.,
&c., $36,766; bal., def., $249. Pres., W. J. Harahan, Norfolk, Va.; Sec.ic
Treas., Robert L. Nutt, Portsmouth, Va.—(V. 95, p. 892.)

RAPID CITY BLACK HILLS & WESTERN RY—Owns Rapid City.
So. Dak,, to Mystic, 35 miles. Incorporated early in 1909 as successor of
Missouri Rlyer & Northwestern purchased at receiver's sale by the old bond¬
holders. V. 88, p. 1254. Stock authorized, com., $450,000, all outstanding-
pref. 5% cum., $250,000. of which $233,000 pref. outstanding; par. $100.
btock in 5-year voting trust. Of the 1st 30-year 5s (total $750,000 auth.),
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued;
remainder reserved for extensions and Improvements. Payment of Interest
was deferred until Nov. 1914 by bondholders so that earnings might be used
In Improving road. One coupon was paid in 1915; one In 1916 and another
will be paid May 1 1917. For year ending June 30 1916, gross,y$77,610;
net, $16,253; int., rentals, &c., $24,176; bal., def., $7,923. Pres.. Geo. E.
Macomber, Augusta, Me.; Sec., Charles E. Hoyt, South Norwalk, Conn.

RARITAN RIVER RR*—South Amboy to New Brunswick. N. J., 13
miles; branches, 9 miles; total, 22 miles. Stock auth., $1,000,000. In
year 1915-16 outstanding stock was increased from $440,000 to $540,000
on account of additions. In Dec. 1916 $100,000 additional capital was
ssued for investment account made or to be made.

DIVS. (%)—( *03. '04. *05. '06. '07. '08. '09. '10.'llto July'16. 1917
(Fiscal years) { 4. 4 4H 5H 6 5H 5 7 8% (J. & J.)5,2^-.-
Dec. 1916, 8% extra; 1917, Jan., 5%.

LATEST EARNINGS.—(1917 Gross, $498,002; net, $223,432
8 mos„ Jan. 1 to Aug. 31.\ 1916 Gross, 388,329; net, 178,763

ending Dec. 31 1916, gross, $604,847; net, $276,004; other income,
$2,269; int. on bonds, $20,000; taxes, rentals, &c., $93,973; div., $53,600;
bal., sur.., $110,700. Pres., Wm. G. Bumsted; Treas., Chas. H. Sisson.—
(V. 101. p. 289.)

Amount
Outstanding

o$600.000

3.500,000
1,500,000

357,000
2,999,500
4,252,503
3,486.420
1,936.900
8.000.000

350.000
200.000

350.000
640.000
400.000
750.000
850,000

1,000.000
150.000

70,000.000
28.000,000
42.000,000

Rate

%

6 g

10
4

ig

4 g

4 g
See text

5 g

8 in'15-16

1'
4 g
6
5

8 In 1916

' I

When

Payable

A & O

Last Dividend
and Maturity

Oct 11918

Q—M Dec 30'17. 2 J4
A & O Oct 1 1947

SiSept 1 1919
D June 1 1918
J Perpetual

July 2 1906 2 M
Apr 1 1914 2%

J Jan 1 1952

&
&
&

J &

Places Where Interest anp
Dividends are Payable

82 Beaver St, New York

Checks mailed
R I Hosp Tr Co, Prov. RT
Metropolitan Tr Co, N Y

&
&
&
&
&
&
&

Q—F
Q— M
Q—J

Feb
Feb

1956
1956

N May 1 1939
J Apr 1 1917, 2H
J'Jau 1 1939
S'Sept 1 1950
S Mob 1 1962

Dec 1 1917
Mcb 1 1962

Aug 9 1917 2%
Sept 13 1917 1%
Oct 11 1917 1%

London and Toronto
ChecKs rnallea

do | ,

Office, 165 B'way. N

Baltimore, Tr Co Md
do do

See text

Jersey City •

New Jersey Title G & Tr
Reading Terminal, PbUa

do do
Interest not paid

Reading Terminal, Phlla
do do
do do

READING BELT RR.—Belt railroad 7.78 m. In length around Reading,
Pa.; 2d track. 6.38 m. V. 71, p. 751. Stock. $756,000. all owned by
Reading Company, Road leased to Phlla. & Reading Ry. for 999 years
from July 1 1902 for int and taxes and 4% on stock.—(V 74. p. 1090.)

READING & COLUMBIA RR.—Owns Columbia to Sinking .Springs. Pa.,
40.22 m.; branches, 13.81 m.: operates Marietta June. toChickies, 6.16 m.;
total operated, 60.19 miles. Stock, $958,373 (par $50), of which $788,200,
together with $200 1st mtge., $698,000 1st consol. 4s and $1.000,000 deben¬
tures of 1917 and $150,000 new debs, of 1962. are owned by Reading Co.,
all except $3,200 stock and $653,000 2d M bonds deposited under Its general
mortgage. Stockholders on Feb. 28 1912 authorized $850 000 new 1st M.
50-year 4s, to be guaranteed by Reading Co. and used to refund the $650,000
1st M. 4s and $200,000 of the $350,000 2d 5s, the remaining $150,000 2d 5s
being made debentures. V. 93. p. 1789; V. 94. p. 632; V. 95. p 833 Year
1915-16, gross. $37,011; net, $7,573. 1914-15. gross. $367,791; net,
$53,118; other income, def., $3,825; int., taxes, &c., $175,837; impts.,
$12,091; bal., def., $121.365.—(V. 94. p. 632.)

READING COMPANY—PHILADELPHIA & READING RY.—(See
Map.)—The Phlla. & Reading Ry. operates In connection with the great
anthracite coal properties <5f the Philadelphia & Reading Coal & Iron Co. in
the Schuylkill region. Pennsylvania, a system of roads centering at Phila¬
delphia; extending to Hazleton and Wllllamsport on the north and westerly
to Harrlsburg. Sblppensburg and Gettysburg, In Pennsylvania, and Wil¬
mington, Del., on the south; also easterly In N J to Atlantic City and Cape
May on Atlantic Ocean and to Port Reading on N. Y, Harbor, viz.:

Lines owned in fee— Miles.
Phil, to Mt. Carbon. &c., and

branches 127.60
Lebanon Valley branch 61.03
Lebanon & Tremont branch.. 51.77
Mahanoy & Shamokln branch. 90.07
Schuylkill & Susq. branch 53 27
West Reading branch 1.80

Total (2dtrack, 187 miles)..387.19
Lines leased—(See each Co.).

Colebrookdale RR ^ 12.8
East Pennsylvania RR* 35.8
Allentown RR* 4.4
Little Schuylkill Nav. & RR.*. 31.8
Mine Hill & Schuy. Haven*... 65.2
New York Short Line . 9.4
Mt. Carbon & Pt. Carbon RR.* 2.0
Mill Creek & Mine H RR.* 5.9
Schuylkill Valley Nav. & RR.* 17.5
East Mahanoy RR.* 11.3
Sbamokin Sun. & Lewiston*— 32.1
Phlla. German. & Nor. RR.*.. 21.5
Chestnut Hill RR.* 4.0
Catawlssa RR.* 104.0
Norrlstown June. RR 0.3
Norrtst. & Main Line Conn 0.6
North Pennsylvania RR.* 87.2
Delaware <Sc Bound B. RR.*. 34.0
Schuylkill & Lehigh RR.* 49.0
Pbila Har. & Pitts RR.* 45.9
Wilmington & North. RR.*_. 90.4
Phlla. & Reading Term RR. 1.2

Miles

Reading Belt RR 7.8
Philadelphia & Frankford RR* 2.6
Allentown Terminal RR 3.3
Mount Oarmel RR 5.8
Phi la Wilm & Bait. RR _ 9.9
Plymouth RR 9.9
Swedesford Bridge Co .3

i ; t
Tot. leased (2d track 341.3) 705.6
Entire stock owned—

Chester & Delaware RR.. 5.7
Rupert & Bloomsburg 1.0
MIddlet'n & Hummelst'n RR.. 6.0
Tamaqua Hazleton & N. RR.. 10.4

Controlled—
Central RR. of New Jersey 638.1
Reading & Columbia RR* 60.2
North East Penn. RR.* 25.6
Phlla. & Chester Valley RR.*.. 24.0
Atlantic City RR. & branches. 170.2
Catasauqua & Fogelsviile RR**31.7
Gettysburg & Harrlsburg Ry.* 41.8
Perkiomen RR.* 38.2
Phlla Newtown & N. Y. RR.*. 22.2
Port Reading RR • 21.2
Pickering Valley...— 11.2
Stony Creek RR 10.2
Williams Valley RR 11.0
Miscellaneous roads 14.0

(•See this company.)
Total controlled 1,129.7
Trackage 34.46

Total system July 1916 (2d track, 873.5 miles) —... 2.257.1
From the company's docks at the extensive terminal at Port Richmond

It operates a line of steamers and barges in coastwise coal traffic and pro¬
vides berths, with elevators, grain-drier and accommodations for several
trans-Atlantlo steamship lines, new ore-unloader and concrete dock
capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847).

ORGANIZATION.—The Philadelphia & Reading RR. (chartered April
4 1833) and the P. & R , Coal & Iron Co. were sold In foreclosure Sept. 23
1896 and reorganized per plan In V. 61, p. 1109. See V. 64. p 709.

The "Reading Company" in the reorganization acquired the security
holdings, real estate, equipment, &c., of the old Phlla. & Reading RR Co.;
also the $20,000,000 stock and $20,000,000 bonds of tbe Phila. & Reading
Ry. and the $8,000,000 stock of the Coal & Iron Co The right to mini
coal, given,by charter. Is protected by State Const of 1873 V. 82. p 393

The U. 8. Supreme Court on Dec. 16 1912 In the Govt, suit (1) dismissed
the charge of combination and conspiracy In restraint of trade against the
company and other anthracite coal companies and coal-carrying roads:
(2) held that the Temple Iron Co. Is an illegal organization and should be
dissolved; and (3) also held Illegal the arrangement under which the coal
companies pay the independent operators for coal at the mines 65% of sell-
lug price at tidewater. See V. 95, p. 4684, 1652; V. 96. p. 286, 554, 1090,
1557. The U. S. District Court on July 31 1915 held that the company and
Its subsidiaries, had not violated either the Sherman Law or the commodi¬
ties clause of Commerce Law. The Government has appealed V. 103, p. 1119;
V. 101. p. 85. 929. 1465. 1807; V. 96. p. 1425: V. 97. p. 666: V. 99. p. 821.
Property of Reading Company, $303,075,708 June 30 1916 (V. 103,p. 122*).
Railway equipment leased to Ry. Co $39,781,03$
Real erftate not appurt. to RR. (ann revenue about $175,000). 16.893,903
Sea tugs and barges leased to Ry Co. for $115,000 yearly 3,704.438
Leased equip., $10,109,494; uncompleted equip., $130.145 10.239,639
P. & R. Ry. stock, $42,481,700 (auth Issue increased to $45,- #

*

000.000 In April 1911) and bonds. $20,000,000. par 62,481.700
Philadelphia & Reading Coal & Iron stock at par 8,000.000
Miscellaneous securities at par (In 1896 yielded $765,000) 63.388,193
Mtges and ground rents at par (not under 1896-97 mtge ) 42,312
Int. In Phlla. & Reading Coal & Iron above securities owne4— 71.603.135-
Clalms against other companies, 6tc 5.921.436
Cash ana current assets 6,559,228
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RAILROAD COMPANIES
tFor abbreviations, Ac., tee notes on first pace]

Reading Company (Concluded)—
Gen M $135,000,000 get not subj to call.Ce^o'&r
Jersey Central coll trust mtge g red 105.PeP xc*&r
Philadelphia Subway M $3,100,000 gold...PeP kv
Wtlm & Nor stk tr ctfs g red 105 (V 72, p 340) OPxr
Equipment trust Series E $5,300,000 (V 84, p 1308)
Old Phila & Reading RR—Bonds Underlying Oen
Delaware River Terminal purch money M gold .xc*
Delaware River Term ext purch money M gold.xo'
■Mortgage loan ot 1868 gold extended 1893.. kvc&r
•Imp M gold ext *97 (see V 65, p 870) g. PeP. kvo&r
■Consol mortgage 5s ext 1897 (V 65, p 278). kvc&r
■Terminal mortgage gold (see V 64, p 85).Jkvc*&r
■Philadelphia City Subway Loan gu $3,000,000- kv
■Philadelphia & Reading Coal & Iron—

zCol s f gold loan (RR) guar extended in 1902 _kv
Rensselaer & Saratoga—Stock 8% guar D & H (end;

First mortgage, Interest rental zc*&r
Richmond Fredericksburg & Potom—Cora stock

Dividend obligations (same dlv as common stock)..
Stock guar 7% except $19,300 guar 6%- — .

Consolidated mortgage $500,000 gold-.-Ce.xc*&r
General mortgage $4,000,000. - -_x

Rich & Meek—First M $315,000 gold (V 69, p 391) -C
Richmond & Petersburg—*See Atlantic Coast Line RR
Rich-Wash Co—Coll trust gold guar red 105-N-xc*&r
Rio Grande Junction—Stock

First mortgage gold guaranteed Cexo*

Note.—General mortgage of 1897 require* that the R

Miles Date Par Amount Rate

Road Bonds Value Outstanding %

Text 1897 $l,000&c $94,223,000 4 g
. .

^ ^ ^ 1901 1,000 22,217.000 4 g

1907 2.076.000 3^ g

1900 1,000 1.295,000 4 g

1907 N'ne J'ne 16 4H g

eral M ortgage of 1897.
500.000 5 g****** 1892 1.000

1892 1,000 534.000 5g
148 1868 1,000 2,696.000 5 g

325 1873 9,363.000 4 g

327 1882 500 &o 5,766.717 4 g

1891 1.000 8,500.000 5 g

'94-'98 943,500 3 H

1892 1,000 • 990.000 4 g

192 100 10.00u.000 8

79 1871 1,000 2,000,000 7
100 1.316,900 9 In 1916
100 3.600,100 9 In 1916

■

100 500,400 9 in 1916

82 1890 1.000 500.000 4H g

1903 Various 2,680,000 3H
31 1898 1,000 315.000 4 g

*03-'12 1,000 &c 10.000.000
*'

4 g

*m 100 2,000,000
62 1889 1,000 2,000,000 5g

eartlnv Co an d Readln g Coal & Iro n Co sbal

tiona.1 stock.

When

Payable

J & J
A & O
F & A

Q—M
J & J

Last Dividend
and Maturity

Jan 1 1997
Apr 1 1951
Feb 11957
When drawn

M & N May 20 1942
J & J July 1 1942
A & O Oct 1 1933
A & O Apr 1 1947
M & S Mob 1 1937

Q—F May 1 1941
J & J To 1922

A Feb 1 1932
J July 1 1917 4%
N May 1 1921
D June30'17 4H%
D June30*17 4*4%

Places Where Interest and
Dividends are Payable

\J P Morgan & Co. N Y
| and Phila

Girard Trust Co, Phila

J &

Nov 1 1917 AV2
Apr 1 1940
Apr 1 1943
Nov 1 1948

D June 1 1943
.. Mch 5 1916 5%
D Dec 1 1939

1 be respo nslbleforall old

Guarantee Trust Co, Phil
do do

Reading Terminal. Phila
do do
do do

Prov Lite & Trust, Phila
City Treasury

Reading Term Bldg, PhU
Del & Hudson Co, N Y

do do
Richmond, Va

do
do

N Y, Phila or Richmond
Richmond
J P Morgan & Co

New York Trust Co, N Y
fMaltland, Coppell & Co,
\ 52 William St, N Y

bonds marked s above

Property of P. A R. Coal A Iron Co., $88,905,474 June 30 1916.
(Offsets-Coll. s. f. bds., $990,000; cur. llabll's, $2,701,909; $3,694,909).

Coal lands own., 91,640 acres, with lmp'ts (also leases 7,323 acres) $62,411.521
Timber lands owned, $843,828; New York and Eastern depots,

$840,775: Western depots, $1,842,293; coal on hand and
other current assets, &c., $13.103,142 16,577,665

Stocks and bonds of (and loans to) companies controlled. nearly , -
all of which are collateral for loans created prior to 1896 9.863.915
SINKING FUND —Whenever, In any year, a dividend Is paid on the

■tock, an amount must be paid simultaneously to the trustee equal to 5
cents per ton on all coal mined by the Coal & Iron Co. during the preceding
year, If the aggregate of dividends so declared exceeds that sum; otherwise
such lesser sum as shall equal the dividends so declared. Under this pro
vision genera) mortgage 4s (not callable) were purchased and canceled as
follows: 1900 to 1910, $4,860,695; 1911, $468,000: 1912. $517,000; 1913
$516,000; 1914, $537,000; 1915. $480,000; 1916, $449,000.

STOCK.—Reading Co. has the right to convert the 2d pref. stock Into
one-half first pref. and one-half common stock. See V. 64, p. 709.
DIV8.— *01. *02. '03. *04. *05. *06-'09. *10-'12. '13 to 3d quar'17.
First pref_>_%f 4 3 4 4 4 4 yrly. 4 yrly. 4 yrly. (Q—M)
Second pref_%( 0 0 1H 4 4 4 yrly. 4 yrly. 4 yrly. (Q—J)
Common1 .% I 0 0 0 0 3H 4 yrly. 6 yrly. 8 yrly. (Q—F)

BONDS.—The General Mortgage 4s (abstract, V 64, p. 612) are secured
by a 2d mtge. and pledge of all properties and securities embraced In the
reorganization, and also all other property acquired thereafter by use of the
new bonds. " The mtge. Is also subject only to the bonds for which reserva
tlon Is made, based upon properties or securities of all the lines of railroad
owned, including the Phila. & Reading Ry. Co. proper, 352 m.; various
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the
■ecurlties thereof; equfp't valued at about $40,974,845, Includ. also marine
equipment. Also a first lien upon a majority of the stock of various com
panles owning 453 m. of railroad, and also on various bonds—list In V 64
p. 613, 709. Of the $135,000,000 4s of 1897, there were on Feb. 20 1917
$28,474,000 reserved to take up old bonds, $8,361,000 had been canceled
by sinking fund, $3,942,000 were In the treasury and $94,223,000 were In
the hands of the public. See V. 104, p. 765; V. 77, p. 2099; V. 83, p. 222;
V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323.

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended
at 4% for 50 years from April 1 1897, payable In U. S. gold, and guaranteed
principal and Interest by the Reading Co. V. 64, p. 470: V 65. p. 516
The consol 5s of 1882 tor $5,766,500 were also extended at 4% till March 1
1937. the Reading Co. and the Coal & Iron Co. becoming responsible. See
V. 65, p. 870. for contract V 65. p 152, 870

Terminal mortgage bonds, see V 64. p. 85, and V. 60, p. 732. r
For ten-year sinking fund loan see Jan. 1895 "Supp." The bonds were In

1902 extended to Feb. 1 1932 at 4%, being guar, by the Reading Co.
and sinking fund reduced tq $30,000 yearly. V. 72, p. 242; V. 74, p. 206

The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from
date In 20 annual Installments, to secure which $500,000, bearing Interest
has been deposited, and $100,000 yearly Is being set aside In monthly In
stallments. See V. 58. p. 1110; V. 62, p. 950; V. 63, p 881; V, 71. p. 758
The Philadelphia Subway 3 V*s of 1907 are Issuable from time to time up to
a total of $3,100,000 to reimburse the company for Installments of one-half
of the city loan and Interest as paid, averaging $178,000 yearly until the
end of 1922 V. 81, p. 1437: V 82. p 281: V 84. p 571: V 85. p 731

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of
the $27,436,800 stock outstanding, $1,495,000 Perkiomen stock and $440,-
000 Port Reading RR. stock, the remainder of the $45,000,000 auth being
reserved to acquire the minority stock of the Central Co. They are callable
on any int. day at 105 & lnt. See abstract, V. 72, p. 487: V. 73. p. 847.

GENERAL FINANCES.—In 1909-10, 1910-11, 1911-12, 1912-13 and
1913-14 received from Cent. RR. of N. J. 4% yrly. "special" dlvs.,
$580,160. V 90. p 1614. '

LATEST EARNINGS.—From Jan. 1 to Aug. 31 (8 mos.) results were:
8 Mos. P. A R. Ry. Coal A Iron- Reading Co A ll Cos.

to Gross. Net. Gross. Net. Net Total Net.
Aug. 31— $ $ $ $ $ $
1917 44,675,046 11,485,303 31,533,939 4,147,837 8,065.790 23,698,930
1916-—39,812,351 15,034,361 25.194.782 1.131.303 7,877.064 24,042,728
Charges, (allcos.) /1917, $11,009,000; balance, surplus, $12,689,930

8 months. \ 1916, 10,171,425; balance, surplus, 13,871,303
ANNUAL REPORT.— Report for 1915-16 was g ven at length In ,V. 103

p. 1206, 1227, see also editorial, p. 1165.
No report was issued as of June 30 1917. owing to change in the fiscal

year from June 30 to Dec. 31, but it is expected to issue a report as of Dec.

Years'ending June 30— 1915-16. 1914-15. 1913-14
Railway company—Receipts $57,298,393 $46,714,821 $49,293,103
Expenses (including renewals, &c.)__ 34.385,319 32,287,078 35.393.707

Net earnings $22,913,074 $14,427,743 $13,899,396
Other Income. &c 431,352 510.124 1.163.794

Total net Income $23,344,426 $14 937.867 $15,063,190
Coal & Iron Co.—Receipts $36,603,759 $30,086,512 $32,703 982
Expenses 35.163 065 29 889.570 31 .855 615

Net earnings $t .440 694 $196.9(2 $84hT367
Reading Co.—Net income $9,055,349 $9 2"6.867 $1,482,778

Net earnings all companies $33,840,469 $24 .411.676 $24,334 335
Fixed charges, taxes & sinking fund..$16.814.001 $15,680,377 $16.890 704
Dividends on first preferred (4%)... 1.120.000 1.120.000 1.120,000
Dividends on second preferred (4%). 1.680.000 1.680.000 1.680.000
Dividends on common (8%) 5.600.000 5.600.000 5,600.000

urplus for year (all companies)... $8,626,468 $331,299 $43,631

Total surplus June 30 1916. $28,459,406 from which were declared: Dlv-
on 1st pref stock, payable Sept. and Dec. 1916 and March and June 1917
$1,120,000; on 2d prer., payable July and Oct. 1910 and Jan. and April 1917
$1,680,000. and 2% ($1,400,000) on com. stock. Aug. 1916, V. 100, p.929

OFFICERS OF READING CO.—Pres., Edward T. Stotesbury; V.-P.,
Geo. Ziegler; Sec., Jay V. Hare; Treas., H. E. Paisley; Comp., W. H.White.

Directors.—Henry O. Frlck, E. T. Stotesbury. Joseph E Widener. Alfred
H Smith, W. L. Kinter, Henry P. McKean, Daniel Willard. Geo F. Baker,
Isaac Hicster. Office, Reading Term., Phila.—(V. 105, p. 1210.)

RENSSELAER & SARATOGA RR.
Road owned— Miles.

Troy to Lake Cbamplaln 72
Fort Edward to Caldwell— 15
Eagle Bridge to Rutland, Vt 63

■(See Map Delaware A Hudson.)—
Leased— Miles.

Albany to Waterford Junction. „_12
Schenectady to Saratoga.. 22
Vermont Line to Castieton. Vt— 7

LEASE.—Leased In perpetuity May 1 1871 to The Delaware & Hudson,
which, Dec. 1916, owned $800,000 of stock; rental, 8% on the stock and
Interest on bonds. Guaranty on stock, V. 56, p 773. "

RICHMOND FREDERICKSBURG & POTOMAC RR —Owns from Rich¬
mond, Va., to Quantlco,78.65 miles, double-tracked; James River branch,3.27
m.; leases Connection RR. In Richmond, 1.21 m.; trackage James River to
Clopton. 4.55 m.; total, 87 68 m The dividend obligations carry no voting
power Richmond & Petersburg Connection RR. stock of $140,000 re¬
ceives 8% dividends under lease. The R. F & P. RR guaranteed stock Is
secured by mortgage. Tax settlement Jan. 1913, V 96, p. 203.

The Richmond-Washington Co. (see below) In 1901 took over $947,200
of the $1,316,900 common stock, the road being operated as part of "union"
line by Rich Fred & Potomac officials V 74. p 149
DIV. on stock and dlvl-1 *95 *96. *97. '98. '99. '00-'04 '05-'16. 1917. ,

dend oDlIgatlons..%) 7 7 6H 7 7 8 yrly. 9 yrly. *J'ne. 4H
♦Also in Jan. 1907 25% In dividend obligations, and in Feb., 1916 50% In

sameon both stocks and dividend obligations. V. 102. p. 610; V. 83.p. 1525.
BONDS.—Of the gen, 3^s of 1903 due April 1943 ($4,000,000 author¬

ized), $3,500,000 were Issuable for double-tracking and improvements (of
which $2,680,000, outstanding). Is owned oy Richmond-Washington Co. and
pledged under its mtge. (V. 81, p. 1178), the remaining $500,000 being re¬
served to retire the consol 4J4s at maturity. See V 77. p 2388 2391.

LATEST EARNINGS.— [1917 Gross. $3,167 558 net. $1,242,905
11916 Gross. 2,512.829; net, 1,129.461
[1919 Gross. $1,817,332; net, $697,087
\ 1915 -Gross, 1,421.849; net. 512,399

8 mos., Jan. 1 to Aug. 30.
For Six months from
July 1 to Dec. 31.

REPORT.—Year ending June 30 1916, gross, $3,325,719; net, $1,379,-
574; other income, $165,345; charges, $520,550; bal. applicable to divs.,
&c., $1,024,369: Pres., Wm. H. White, Richmond, Va.—(V. 102, p. 609.)

RICHMOND-WASHINGTON COMPANY.—Controls a "union" line,
Washington. D. C.. to Richmond, Va , 115 miles, In the Joint Interest of the
following roads, viz.: the Pennsylvania RR.. Baltimore & Ohio RR., Atlan¬
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Chea & O. Ry.,
each of which owns 1-6 of the $2,670,000 Capital stock. Dlvs. in 1902, 3%;
1903 to 1905, Inol., 4% yearly; 1906 and 1907, none; 1908 to 1917. 4%.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock
of the Washington Southern Ry., Long Bridge to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed,
Jointly and severally, prln. and Int., by the six roads named above. Of the
bonds. $10,000,000 (Ser. A. to E) have been sold for double-tracking and
Improvements. V. 77, p. 629, 695; V. 78. p 584. 1393; V 84. p. 932.
This collateral consists or $2,680,000 Richmond Fred & Potomac gen 3Hs,

t947,200 common, $828,800 dividend obligations, $4,000,000 Washingtonouthern 1st 4s. $4,000,000 itock (being entire Issues of latter). See form of
guaranty, V. 77. p. 2391 V.81,p. 1178. Cal. year 1916, int. on Invest¬
ments and deposits, $568,773; Int., taxes, &c.t $421,057; div., (5%)$133,500;
bal., sur., $14,216.—(V. 84. p. 932.)

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek. Col., to a con¬
nection with the Denver & Rio Grande at Grande Jet., 62 miles,. This is a
connecting link 1n the standard-gauge route between Ogden and Denver
and Colorado Springs. Leased by Colorado Midland Railway (foreclosed)
and Denver & Rio Grande at 30% of gross earnings, which companies
jointly and severally guaranteed the bonds, prin. and int. Of the stock the
Denver & Rio Grande in June 1916 owned $1,958,300 of the $2,000,000
capital stock. V. 95, p. 1542; V. 97, p. 888.

Bondholders' Committee.—In view of court decision holding the D. & R. G.
RR. liable for about $34,000,000 on account of old West Pac Ry. guaranty
deposits of the 1st Mtge. 5s of 1889, are requested by L. Edmund Zacher,
J. Herbert Case, Edw. C. Delafield, with E. 8. Blagdon, Sec., 46 Wail St.,
N. Y. Franklin Trust Co., N. Y., depositary. V. 104, p. 2642.

DIVIDENDS.— 1904. 1905. 1906. 1907-12. 1913-14. Mar.'15 Mar.'16
Since 1903. % 4M 3% 4M 5 yrly. Nil 15% 5%

EARNINGS.—For 12 months from Dec. 1 to N jv. 30:
Gross 30% of Gross Fixed Balance,

12 Months— 1 Earnings. Earnings. Cha-ges. Surplus.
1916 $1.0-1.9:0 $315.53 $1 fO.OOO $21),673
1915.. <3^,953 281,567 100,000 81,567
—(V. 97, p. 888: V. 104, p. 2642.)

RIO GRANDE SOUTHERN RR —(See Map Denver & Rio Grande.)—
Owns narrow-gauge road Kidgeway, Col., southerly to Durango, 162 miles,
and branches. 18 m. Stock, $4,509.01)0; June 30 1916 $3,57y,737 owned
by Denver & Rio Grande. See V. 63, p. 404 Mortgage abstract, V. 54.
p 163, and application to N. Y. Stock Exchange In V. 54, p. 446; V. 61,
p 1014. Of the bonds. $2,277,000 are guaranteed by D.& R. G.; V. 70,
p 791 See guaranty, V. 70. p. 1295.

For year ending June 30 1916. gross, $562,622; net, $135,263; other
Income. $3,353; int., rentals, &c., $202,505; bal., def., $63,889. In 1914-
15. gross. $355,899; net, $148,350. J. A. Hanley, Sec.—(V. 103, p. 1509.)
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[For abbreviations, Ac., see notes on first pave]

Rio Grande Southern—First Mgold $2,277,000—gu-x
Rio Grande Western—See Denver A Rio Grande
Roberval-Saguenay Ry—Ha-Ha Bay Ry 1st M g.c*

Oonsol Ref. Mtge. $3,500,000 $35,000 per mile....
Rochester & Genesee Val—Stock 6% rental Erie RR
Rock Island Ark & Louisiana—See Chlo R I A Pacific
Rock Island-Frisco Term—1st M gold guar jolntly.xo
Rockingham RR—1st M $250,000 gold— SBax
Rome & Clinton—Stock (rental guaranteed)
(The) Rome Watertown & Ogdensb—See New Yor
Roscoe Snyder 5c Pacific—

1st ref M $5,000,000 gold red text ... Qy
Romford Falls & R L—Stock $300,000-.- — —

Rumford Falls &RL first mtge gold sinking fund_z
Mortgage, redeemable — — —z

Rutland—Stock cum 7% pref (for common see text).
First consol mortgage for $3,500,000 gold- U s.zc* &r
Ogd & L Ch 1st M $4,400,000 gold assumed.Ce.xc*
Rut-Can first M gold assumed $1,350,000.-OBJtc*
Bennington & Rutland—1st ref M g ass .—N ,xc* Ar

Second M g assumed subj to call since 1901-N.xo*
Chatham A Leb VaJ 1st M $500,000 g p & 1 guar.G
Equip trusts due $34,000 yrly (V 94, p 1250).Q.ate*

do do due $14,000 yearly ...—- z

Ogd Ter Co M giqt gu s f $10,000 yly —-Go*
Rutland Toluca & Nor—1st M g gu red Oct 15-NC.xc*
Rutland & Whitehall RR—Stock (no bonds) —

St Clair Madison & St Louis Belt—See Missouri & 111)
Sag Tuscola & Huron—See Pere Marquette RR.
St John & Quebec Ry—1st M deb stk guar see text—

Prov Govt 5% Ms $10,000 per mile
St Johnsb & Lake Champ —1st M ($1,328,000 gu).xo*
St John's River Terminal—First mortgage — ——N
St. Joseph & Grand Isl Ry—Common stock———

1st pref stock 5% non-cumulative $5,500,000 ..

2d pref stock 4% non-cumulative
First mtge $5,000,000 gold.. Ce.xe*Ar
Proposed Ref. mortgage $15,000,000 (see text) —

Miles
Bonis

180

37

"!§

21H

,12 H
k Cen

27
36

397
120
127

m
59
68

27
6.75

nols B

170
126

251

Dale
Road

1890

1912
1915

1907
1910

trai R

1912

1897
1903

1891
1898
1899
1897
1900
1901
1912
1913
1911
1910

ridge"

1912
1914
1894
1902

1897

Par
Value

$1,000

1,000

"""'loo

1.000
1,000

~ 100
R»

1,000
100

500 &c
500 Ac

100
1,000
1,000
1,000
1,000
L000
1,000
1,000
1,000
1.000

100 Ac
100

A Belt

1,000

""100
100

r.doo

Amount

Outstanding

$4,509,000

723,600
536,400
556.200

3,390,000
250,000
345,360

See text
300,000
400,000
300.000

9,057,600
3,494,000
4,400,000
1,350,000

500,000
500,000

In treasury
340,000
151,000
80,000

-225,000
255,700

RR

£873,285
$1,700,000
2,500,000
1,142,000
4,600.000
5,499,400
3,500,000
4,000,000

Rate

%

4 g

5 g

Is
"

il
«K% '17

I

■J*
"'Th e

il4 g
4 He
5g
4$

i%
Sag
4 g

See text

5 g
4

4 g

When

Payable

J & J

J & J
M & S
J & J

J & J
J &J21
J & J

M A N
Q—F

A A O
M A N

J & J
J & J
J & J
M & N
M A S
J & J
M A N
A A O
J & J
A & O
Q—F 15

J A D

M &
J &

J & J

Last Dividend
and Maturity

July 11940

July 1 1942
Sept 1 1955
July 1 1917 3%

Jan 11927
July 211940
July ri7-'3H%

1%

2%

Nov 1 1942
Nov 1 1917
Oct 1 1937
Nov 1 1923
Apr 16 '17
July 1 1941
July 1 1948
July 1 1949
Nov 1 1927
Mch 1 1920
July 1 1951
To May 1927
To Apr 1928
1918 to 1925
Oct 11930
May 15 17.1H

1962

Mch l"l944'
July 1 1952

1902" 5%-""

Jan" Y1947"

Places Where Interest and
Dividends are Payable

Maitl'd, CoppellACo.Nl

Toronto and London
Gen Tr Co of Can, Mont
Erie RR Co, New York

New York or St Louis
Safe Dep A Tr Co. Bait
By oheok.

New York
Portland, Me
Old Colony Tr Co, Boston
Un S D & T Co, Portland
Grand Cent TermT, N Y

do do
do do

Old Colony Trust Co,Bos
Grand Cent Term'l, N ¥

do do
do do

Guaranty Trust Co, N Y
Guaranty Trust Co, N >
Grand Cent Term'l, N Y
Northern Tr Co, Chicago
United Nat Bank, Troy

Bank of Montreal, Lond

Company's offlee .Boston
New York

U S Mtge A Tr Oo. N Y

ROBERVAL-SAGUENAY RR.—BagotvMie to Ha-Ha Bay June., 20
miles; branches, Laterriere June, to Lake Kenogami, 12 m.; La Brosse June,
to Chicoutiml. 3.4 m.; Bagotville to St. Alexis, 1:4 m.; total, 36.8 miles.
Stock, common, $1,200,000. and pref. 6% mrn-eum., $800,000; par, $100
The Oonsol. Ref. Mtge. is limited to $3,500,000, of which fci Feb. 1917
$536,400 was outstanding, $723,600 was reserved to retire Ha-Ha Bay
By. bonds, and $2,240,000 to be issued only on account of additional mile¬
age, but so that the total amount of bonds outstanding shall not exceed
$35,000 per mile of road built and under construction. Few year ended
Dec. 31 1916, gross, $125,404; def., $19,154; other income, $35,066; Int. on
bonds, Ac., $86,932; bad., def., $71,020. Pres., J. E..A. Dubuc; "V.-P.,
J. E. Oloutier, Elz. Bolvin; Treas., A. Bechard; Sec., Ray Belleau; Aud.,
C. Yewdail. Office, Chicoutiml, Que.

ROCHESTER A GENESSEE VALLEY RR —Avon to Rochester, N. Y.,
18 m. Leased 1871 In perpet. to Erie Ry. Rental, $34,012, paid by Erie
RR. direct to stockholders, $33,312, organiz'n, $700.—(V. 79, p. 2458.)

(THE) ROCK ISLAND CO.—Dissolved in 1916.—(Y. 102, p. 1437.)

ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis
terminals of the Rock Island and St. Louis-San Francisco systems, Includ¬
ing new freight station and yards in St. Louis, Mo., the Chicago R. I. A
Pao., St. Louis-San Fran, and Chlo. A E. 111. contributing proportionate
amounts equal to operating expenses, taxes and fixed charges. Will also
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929.
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above)
are Jointly guaranteed by endorsement by Chic. R. I. A Pac. Ry. and old
St. Louis A San Francisco RR. Co., Merc. Trust Co. of St. Louis Is trustee
Y. 84. p. 571, 749. Pres., J. E. Gorman, Chicago.—(V. 84, p. 749.)

ROCKINGHAM RR.—Owns Gibson to Leak, N. C., 21 H miles. Opened
May 1912. Incorporated In No. Car. In 1910. Stock, $72,000; par $100.
Bonds, see table above. Pres., T. O. Leak, Sec. A Treas., J. LeGrand
Everett. Office, Rockingham, N. C.

ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13
miles. Organized in 1869. Leased in perpetuity in 1891 to DelawareA
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario A Western.
Rentals, $22,375 yearly and taxes. Dividends at 6 H % per ann. (3 H%J-J)
paid to Jan. 1910, but payments are to be reduced hereafter on account of
Federal income tax; 3% paid July 1910; 1911 and 1912, 6 tf%;1913, 6M%;
1914 to July 1917, 6J*% (3H% J- & J.).—(Y- 91, p. 1027.)

ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex.,to Fluvanna,
50 miles. Stock, $150,000. Dividends for year 1914-15, 25%; 1915-16,
15%. Of the First Ref. gold 5s ($5,000,000), limited to $20,000 per mile,
$158,000 are reserved to retire $157,511 prior liens due July 1 1917, held by
Texas & Pacific Ry. Of these $57,511 were paid off at maturity and the
remaining $100,000 extended for 2, 3 and 4 years, respectively, due one-
third each year. Bonds are subject to call on any interest day In blocks
of $1,000,000. V. 95, p. 1685. For year ending Dec. 311916, gross, $168,-
228; net, $77,593; int., taxes, Ac., $23,805:Jlivs. (15%), $22,500; bal..
sur., $31,618. Pres., E. S. Hughes; Treas., H. James.—(V. 95, p. 1685.)

RUTLAND RR.—(Bee Maps N. Y, O. A H. R. RR.)—468 miles, viz.:
RR. Lines Owned— Miles. Leased, Ac.— Miles.

Lines to TIconderoga, Ao._ >18Bellow's Falls,, Vt., to Ogdens-
burg, N. Y— — .283

Rutland, Vt., to Chatham, N. Y.114
Trackage (for pass, trains only)

to Montreal. ..53

Owns entire $100,000 stock and $100,000 4% bonds of Rutland A Noyan
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000
stock Ogdensburg Term. Co. and entire $500,000 Chatham A Lebanon
Valley RR. 1st mtge. bonds. V. 75, p. 1029; V. 73, p. 437; V. 72, p. 88,
822. In May 1915 the I. S. Commerce Commission ordered the company to
sell the Rutland Transit Co. by Dec. 1 1915; six of the Transit Co. ships
were sold in Aug. 1915. V. 101, p. 695; V. 100, p. 1753: V. 104, p. 2637.

The N. Y. N. H. A Hartf. on May 9 1912 obtained authority from P. S.
Comm. to purchase from the N. Y. Cent. A Hudson River RR. the one-half
interest in the $4,704,100 pref. stock. V. 101. p. 1974; V. 94, p. 1317;
V. 95, p. 48,1609. Minority stock committee (Columbia Trust Co., N. Y.,
depos V 93, P 1464; V 94. p 68,) V. 101, p. 213.

STOCK.—In Dec. 1916 ail but $199,400 com. stock had been exchanged
for pref .—10 of comihon for 1 of preferred. V. 72, p. 439.
Diva, on pre-1'98. *99. *00. '01. '02. '03. '04. '05. 1906-08. '09-15- 1917.

ferred-.%/ 2 2 3 4 3 1 0 0 1H (July) 0 Apr, 2
Accumulated dividends on pref. said to aggregate about 235% Jan. 1917.

EARNINGS.—8 mos., (1917__-—..Gross, $2,843,225; net, $552,610
Jan. 1 to Aug. 31. \ 1916........ Gross, 2,652,366; net, 683,308

REPORT.—Report for calendar year Dec. 31 1916 in V. 104, p. 2637:
Year ending

Dec. 31— 1916. 1915.
RR. revenues.$4,035,656 $3,549,591
Net, aft.taxes. 1,105,274 874,189
Other income. . 229,825 182,614
Total. — 1,335.099 1,056,803

Deduct— 1916. 1915.
Interest on bonds.$487,618 $494,011
Rentals, Ac...... 37,594 67,428
Improvem'ts, Ac- 166,825 39,274
Dividend (2%)_. 179,088

Balance, surplus.. — —..-$463,974 $456,170
Directors.—A. H. Smith (Pres.), Harold S. Vanderbilt, William Rocke¬

feller, John T.*Pratt, Geo. F. Baker, Wm. H. Newman, New York; T. Da
Witt Cuyier, Philadelphia; Geo. T. Jarvls (V.-Pres.), Perclval W. Clement.
Edmund R. Morse. Rutland, Vt.: W. Seward Webb, Shelburne, Vt.; How¬
ard Elliott (V.-P.) .E.G. Buckland, New Haven, Conn.—(V. 104, p .2637.)

RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, 111..
27 miles. Leased to Chicago & Alton RR., which owns all the $97,000
stock, for 999 years from Oct. 11910, and guarantees the bonds, prln. A int.
V. 93, p. 408. Pres., W. G. Biard; Sec. and Treas., H. E. R. Wood.
Office, 900 Transportation Bldg., Chicago.—(V. 93, p. 408.)

RUTLAND & WHITEHALL RR.—N. Y. State Line to Castleton, Vt.,
6.75 m. Leased 1870 In perpetuity to Rensselaer A Saratoga RR. (rental,
$15,342—6% on stock, less U. S. income tax); operated by Del. A Hudson.

ST. JOHN & QUEBEC RY.—Gompleted'and operated by the Canadian
Government Railways. Fredericton northwest to Oentrevllle, 88 miles,
opened Jan. 1915, and Fredericton southeast to Gagetown opened March
1915. Now under construction Gagetown to Westfield, N. B., 38 miles, on
the Canadian Pacific, with trackage rights on that road to St. John, N. B.,
15 miles. To be operated by the Canadian Government Railways when
completed; lease will be for 999 years at a rental of 40 % ofthe gross earnings.

STOCK.—The 1st M. debenture stock, unconditionally guaranteed,
prln. A int., by the Province of New Brunswick, is secured by a mtge. to
the Prudential Trust Co. of London and Montreal, with power to issue
additional loan capital ranking equally as to security up to an aggregate of
$25,000 per mile. Callable for 1% fund begin. In 1922 at 105. V. 94, p.
1450; V. 95, p. 1747.

The title of the railway being now vested in the Prov. of N. B.. the Prov.
of N. B. issued Provincial 5% bonds to complete the railway between
Centreville and Westfield at $10,000 per mile for 170 miles. F. W. Sum¬
ner, Pres., and Edw. GIrouard, Sec., Moncton, N. B.—(V. 98, p. 1768.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt..
to Maquan Bay, on Lake Ohamplaln, 121 miles. Victory branch, see V.
103, p. 1033. The road is operated Independently, although a majority of
the stock is owned by the Boston A Lowell, leased to the Boston A Maine.
Notes payable June 30 1917. $940,435. Stock, com., $2,452,449; pref.,
$1,154,400: par, $50. In 1916-17, gross, $347,454: net tacome.after taxes,
Ac., $50,633; Interest on bonds and notes, $223,594; def., $172,962.—(V.
101, P. 846, 1093; V. 103, p. 1033; V. 105, p.- 1414.)

ST. JOSEPH A GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand
Island, Neb., 251 miles; Stouts to Highland, Kan., 7 m. In Sept. 1914 dis¬
continued trackage, St. Joseph to Kansas City, 61 miles. V. 99, p. 817.

HISTORY.—A reorganization Feb. 23 1897 (per plan In V. 62, p. 784,
950) of the St. Jos. A Grand Island Railroad, sold in foreclosure. Union
Pacific Dec. 31 1916, owned $4,393,700 com., $4,753,090 first pref. and
$3,339,979 2d pref. V. 84, p. 52, 671; V. 92, p. 597,1244. On July 9 1915
Circuit Court of Appeals in a suit by certain pref. stockholders reversed the
decision of the lower court, which held Illegal the control by the Union
Pacific RR. Co. The appeal of the plaintiffs from this decision to the
U. S. Supreme Court was voluntarily dismissed June 121916. In June 1916
the preferred stock deposited with the committee referred to in previous
reports was all sold to the Union Pacific RR. Co. V. 102, p. 1812.

DIVIDENDS (%)— 11898 1899 1900 1901 1902 None
On first preferred....- \ 5 3 3 5 5 Since

BONDS.—Bonds for $1,000,000 can be sold under mtge. of 1897 only for
new mileage at not exceeding $6,000 per mile. See listings In V. 64, p. 1138;
V 94, p. 763. In Oct. 1913 action was deferred on proposed new bond issue,
owing to pending stockholders' suit. V. 95, p. 420. 1123, 1536.

EARNINGS.—8 mos., (1917— Gross, $1,542,068; net, $69,788
\1916—.-.Gross, 1,320,867; net, 326,435
•Fiscal year ends Dec; 31. Report for 1915-16
Results for 1916: Oper. revenue, $2,133,425;

<7*, u,uv. $48,219; int.,, taxes, Ac., $220,408; bal., sur.,
$448,809.' Pres., E. E. Calvin; Sec., Alex. Millar.—(V. 103, p. 1882.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR—Owns South Bend,
Ind., to St. Joseph, Mioh., 39 m. Stock, $500,000 com. and $250,000 5%
pref. Leased to Ind. 111. A Iowa RR. (now New York Central RR.) for 50
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15
1905; 5% per annum on pref. and 2% on com. are paid yearly (M A S 15)
since Sept. 1901. In 1905 and 1907 and March afid Sept. 1909, Sept. 1911,
Sept. 1913 and Sept. 1915 paid H% extra on common. No bonds.—
(V: 101, p. 775.),

ST. LAWRENCE & ADIRONDACK RY,—CSee Maps N. Y. C. Lines.)
—Owns from Malone, N. Y., to Adirondack Jet., 43.07 miles. Leases from
Grand Trunk Ry., Valleyfleld to Beauharnois, Que., 13.3 m., and has
trackage rights over Can. Pac. from Adirondack Jet. to Montreal, Que.,
8.80 m.; other line8< 5.46; total, 65.17 miles. New York Central RR. owns
entire stock, $1,615,000, and leased the road for 21 years from Jan. 1 1916.
V. 102, p. 1443; V. 99, p. 1599; V. 101, p. 450, 775. As per lease, the earn¬
ings are now included with those of the lessee.—(V. 101, p. 775.)

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, Okla.,
42 m., opened in 1904." Ft. Smith A West, acquired 51% of stock in 1906.

Stock, $970,800 June 1916. In Nov. 1915 Arthur L. Mills, Fort Smith,
was made receiver. V. 102, p. 251. Loans and notes payable, Ac., June 30
1916, $242,791. Year June 30 1916, gross, $64,941;. oper. surp., $8,471;
tat.; taxes, Ac., $29,805; bal., def., $19,642. Pres., J. Q. Van Riper.—(V.
83, p. 872: V. 102, p. 251.) •

ST. LOUIS & HANNlBAt RY.—Hannibal to Gilmore, Mo., 85.6 miles;
Rolls Junct. to Perry, 17.80 m. In Aug. 1917 foreclosure was pending
under $380,000 7% 1st Mtge. of 1886 (about $750,000 interest being unpaid)
and per plan of June 1 1917 (V. 105, p. 717) to which practically all the
bonds had assented ($250,000 1st 5s as well as the 7s); it was proposed to
assess the bonds to raise $20,000. exchanging the 7s for $370,000 common
stock and the $250,000 5s for pref. stock in each case $ for $. Depositary,
Robert Winthrop A Co., 40 Wall St., N. Y. For year ending June 30
1917: gross, earnings were $242,431; total riefc income, $33,373, against
$30,093 in 1914-15. V. 105, p. 717, 1310.

ST. LOUIS KENNETT & SOUTHEASTERN RR.—Owns Kennett.
Mo., to Piggott. Ark., 20 miles. Stock June 30 1916, $300,000, of
which $85,000 in treasury; par, $100. Bonds auth., $150,000 1st 6s, dated
Apr. 20 1913, of which $130,000 Issued to retire old bonds. Year ending
June 30 1916, gross. $59,545; op. def., $1,789; tat. and taxes, $9,716; bal.,
sur., $1,366. Pres., W. D. Lasswell; V.-Pres., H. B. Pankey; Sec. A
Treas., Gus Lasswell. Office; Kennett, Mo.

ST. LOUIS MERCHANTS' BRIDGE TERMINAL RY.—ORGANI¬
ZATION.—Double-track road from near union Station, via Main St., Hail
Sc.. Ao.. to Ferry St., opposite the Merchants' Bridge, 4.01 m.; It owns and
controls the Madison 111. A St. I.. Ry.. 1.91 m.j total, 5.92 miles. Leases
Merch. Bridge (1.99 m.) for Int. on Bridge Go.'s $2,000,000 bonds. Stock
authorized, $3,500,000; issued to June 30 1916, $2,939,500; par, $100;

Jan. 1 to Aug. 31.
ANNUAL REPORT,

was in V. 103, p. 1882
net, $620,999; other inc.
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Miles Date Par

Road Bonds Value

43 1896 1 $1,000
43 1890 1,000

of St Louis
42 1900 1,000

1913 1.000
u

1890 500 Ac
, *• mm 1889 1,000

9 1902 ** —-

9 1903 500 Ac
estern Ry

100
— 100

3,866 '15-16
3,860 1916 100 Ac
3,860 1915 d
3,866 1915 tmmr mm mm mm mm mm mm

986 1881 $1,000
see tb at com

1917 a re cov ©red by c
1908 1,000
1909 1,000
1910 1,000

m. 1910 5.000
1911 1,000
1912 1,000

RAILROAD COMPANIES
IFor abbreviations, &c„ see notes on first page,]

St Lawr & Adirondack Ry—1st M *800,000 g -N.X0*
Second mortgage *400,000 g— — —N JC

St Louis & Cairo—See Mobile A Ohio
St Louis Bridge—See Terminal Railroad Association
St Louis El Reno & W—1st M *817.000 g red„(text)
St Louis Iron Mt & Southern—See Missouri Pacific
St Louis Kennett & SE RR—1st M *150,000
St Louis Memphis St S E—See St Louis A San Fra
St Louis Merchants' Br Term—1st M gu p A 1 g_SSt.sc

Merch Bridge IstM red since Feb 11909 at llO.SSt**
St Louis & O'Fallon—First mortgage gold ...a

Second M *300,000 g red par beg Oct 1912 _y
St Louis Peoria &NW Ry—See Chicago & North w
St Louis-San Francisco Ry—

Common stock *250,000,000 v t c
Pf atk non-cnmS200.000.000 v t c; serA0% red par
Prior lien M $250,000,000 gold securing—

Series A 4% callable at par and lnt—Cexc*Ar*
Series B 6% callable at 105 and lnt—Cexc*Ar*

Adjust M cum *75,000,000; ser A, call par A lntBax
Income M non-cam $75,000,000; ser A, call par.Un
Old Gen M geld (1st on 658 m)*3.681,O00are6sUszc*
Kansas City Ft Scott A Memphis System bonds—

Equipment Trusts (maturing Mar. 11917 to July 1
Equip notes Ser O gu, due $33,000 s-a PiPx

do Ser Pg, due $132,000 or $133,000 s-a x
do Ser Qg due $72,000 or $73,000 s-a—.iCex
do notes Ser R due *5,000s-a...... _x
da Ser S due *74,000 s-a (A A O) Gx

'Frisco Const'n Oo eq notes Ser B g gu dne s-a- N.c

d See note on next page

Amount

Outstanding

$800,000
400.000

817,000

130,000

3,500,000
2,000,000

124,000
300,000

50,447,000
7,500,000

d84.129,450
25,000,000
38,734.068
35,192,000
9.484,000

ashsubscrlb
33.000

530,000
436,000
35.000

888,000
125,000

Rate

%
When

Payable

0g
J A J
A A O

454 J A J

6 A A O20

5 g
6
5 g
68

A A O
F A A
A A O
MAS

ed

i g
£g
6 g
A 6f

under
6
5 g,
5 g
5
6
5 g

J A J
J & J
A A O

Oct. 1
J & J

plan)—
J A J15
A AO
F A A
J A D
A A O
M AS15

Last Dividend
and Maturity

July 1 1995
Oct 11990

Aug 1 1920

Oct 1 1930
Feb 1 1929
Oct 1 1922
Sep 1 1928

July 1 1950
July 1 1950
July 1 1955
July 1 1960
July 1 1931

Jan 15 1918
Apr 1918 to '19
Feb 1918 to *20
Deo *17-Dec '20
Apr '18-Oct *23
Mar 1918 to *22

Places Where Interest and
Dividends are Payable

New York Trust Co, NV
Eaultable Trust Co,

Last coup paid 19t£

{8 E Mo Tr Co, Cape
1 Girardeau, Mo
Farm LATrCo,NY;AStL
Farmers L A Tr Co, N Y
St Louis Union Trust Oo
State Bank, Chicago.

N Y and other cities
do do

Earned in full In 1915-17
Earned in full in 1916-17
Bankers Trust Co, N Y

Pror Life A Tr Co, Phfla
Bankers Trust Co, N Y
Central Trust Co. N Y
Go's office, 71 Bway, N Y
Guaranty Trust Co, N Y
N Y Trust Co, N if

of this the Terminal RR. Association owned *2.939,300 Dec. 31 1910.
On Dec. 31 1916 there was due to Term. RR.of St. L. *1,545,000 for ad¬
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L.
guaranteed by endorsement the prin. and Int. of its *3,500,000 1st mtge.
bonds and the interest on *2.000.000 Merch. Bdge. 6s. Suit, V. 91, p. 1448.

EARNINGS.—8 mos.,(1917
Jan. 1 to Aug. 31. \1916

Gross, $2,011,829; net, $470,278
.—Gross, 1,604,493; net, 428,912

Charges. Bal.,Sur.
$1,013,507 $80,677

1,210,830 109,907

Year— Cross. Net. Other Inc.
Dee. 31 1916—$1,944,893 $518,841 *575.343
Dec. 31 1915----- 2.552,782 668.894 651.843
—(V. 91, p. 1448.)

ST. LOUIS & O'FALLON RY.—East St. Louis, 111., to Mine No. 2,
8.64' miles. Incorporated in Illinois June 1 1896. Stock, $150,000. all
Issued; gross, $262,962; net, $124,022; Int. on bonds. $24,787; charges, $12,-
309; div. (16%), $24,000; bal., sur., $66,688. Pres., William Cotter, St.
Louis, Mo.; ureas., Philip Marsh; Sec., A. E. Wright.—(V. 103, p. 62.)

ST. LOUIS SAN FRANCISCO RY— {See Map.)—The company on
Jan. 261917 operated directly or through subsidiaries a total of 5,339 miles
of road, of which 3,467 m. are owned in fee, 1,672 m. are controlled through
ownership of substantially all the capital stock, and 205 miles are operated*
under trackage rights. The mileage of the company extends from St. Louis
Into the States of Missouri, Kansas, Arkansas. Oklahoma and Texas.
Through the Kansas City Fort Scott A Memphis Ry., which It controls by
stock ownership, the St. Louis-San Francisco Ry. also has a direct through
route from Kansas City to Memphis, Tenn., and Birmingham, Ala. In
July 1917 purchased the Sapulpa A Oil Field RR.—V. 105, p. 73.

ORGANIZATION.—Incorporated In Missouri.Aug. 24 1916 and suc¬
ceeded on Nov. 1 1916, per plan in V. 102, p. 896, 1061, to the properties
of the St. Louis A San Francisco RR. , foreclosed under the General Lien and
also the Refunding Mortgage. V. 102, p. 2167, 1256; 1342.

Properties Omitted from New Company—See Each Company.
Chicago A Eastern Illinois RR. Co., New Orleans Texas A Mexico RR.

Oo. and allied companies, New Orleans Terminal Co.

Securities Not Disturbed by Reorganization.
due(a) St. Louis A San Francisco Ry. Gen. M. 5% A 6% gold bonds,

1931. (5) All Its equipment trust obligations maturing after July .1 1917.
(c) Kansas City Fort Scott A Memphis Ry. Co. System, all bonds.

Securities of St. Louis-San Francisco Ry. (Compare V. 104, p. 452, 1703.)
(1) Prior Lien M., Now Issuable, "A" 4%, $93,398,500; "B" 5%,$31,811,500

Limited to $250,000,000 Issuable in separate series bearing such inter¬
est rates not to exceed 6%, maturing at different dates and redeemable at
such times, and premiums as may be determined..
Series "A" 4% bonds, due July 1 1950, callable at par and int. -$93,398,500

Of these on Aug. 1 1917 $9,269,050 were held by reorg. man¬

agers, with $1,813,750, series A adjustment 6s, to complete ex¬
change of remnants of old issues indicated In table above

Series "B" 5% bonds, due July 1950, callable at 105 and Infc—
Sold to Syndicate (see public offering Nov. 1916 (V.103,p.l889)-x25,000,000
Reserved for purposes of new company. * 6,811,500
Reserved to retire $5,306,000 Equip. Trusts, due aft. July 11917 5,306,000
Reserved to retire $9,484,000 Gen. M. bds., due 1931, undlst.. 9,484.000
Reserved, Issuable after Jan. 1 1917, at par, for new equipment

and improvements: (a) Prior to Jan. 1 1922, for entire cost
at rate of $5,000,000 annually, viz., equip., $2,000,000; Im¬
provements, $3,000,000; (6) After Jan. 1 1922, for two-thirds
of cost at the cumulative rate of $8,000,000 biennially (equip.
$4,000,000, impts., $4,000,000)—— 65,000.000

Reserved for issue at par to construct new mileage or acquire
other lines of railroad or stocks or bonds representative thereof
or after Jan. 1 1931 for two-thirds cost of equipment or for
Improvements and additions, $4,000,000 biennially 45.000,000
In Aug. 1917 the Missouri P. S. Commission approved the proposition to

issue $6,440,000 additional Prior Lien bonds ($4,578,000 on account of
improvements, and $1,862,000 for refunding), but no immediate sale was
thought likely, owing to the condition of the Bond market. V. 105, p. 717.
(2) Cumulative Adjustment Mtge. Presently Issuable, $40,547,818 "A" 6%.

Limited to $75,000,000 Bankers Trust Co. and some individual, Trus¬
tees. Interest payable at such rate not exceeding 6 % per annum as fixed
at tune of Issue, put payable, prior to the maturity of the principal, only out
of the Available Net Income." Interest accumulated must be paid at
or before maturity, but accumulations shall not bear interest.

■ Interest from July 1 1915 to June 30 1916 was earned and paid in full on
distribution of new bonds in Nov. 1916. See V. 103. p:.1688. and official
statement, V. 104, p. 453. The semi-annual 3% Interest on the outstand¬
ing Adjustment bonds wafs paid April 1 and again Oct. 11917, and on Oct. 1,
aIs2.t^eTrllH $7° (a^ual) interest on the outstanding income bonds. Y. 105,
p. 717; V. 104, p. 560.
Reserved for 33 1-3% of cost of equipment and Improvements

to be issued at par after Jan. 1 1922, $4,000,000 biennially
($2,000,000 for equip, and $2,000,000 for Improvements) —$20,000,000

Reserved to be issued at par after Jan. 11932, at the cumulative
rate of $3,000,000 annually for that part of the cost of Im¬
provements and for additions other than new mileage, In re¬
spect of which Prior Lien Mtge. bonds shall not be issued— 14.452.182

(3) Non-Cum. Income Mtge. Bonds, $75,000,000; Now Issued, $35,192,000.
Limited to $75,000,000. Trustees, Union Trust Oo. of New York and

some individual. To bear non-cumulative Interest at such rate not ex¬
ceeding 6%i per annum as may be named at time of Issue, but only after the
payment of all interest on the Adjustment Bonds, which see above.
Series A, 6%, interest from July 1 1915 to June 30 1916 earned
_aud paid in full on distribution of new bonds. V.103. p.1688—$35,192,000
Reserved for issue at par for improvements; additions and equip¬

ment, 1922 to 1931. $2,000,000; thereafter $3,000,000 yearly 39,"808,000

(4) Non-Cum. Pref. Stock, $200,000,000 Auth.i Now Issued - $7,500,000
Entitled to receive for any fiscal year such non-cumulative dividends

as may be determined by the board, provided for the two fiscal years next

Kreceding the full Interest shall have been paid on the Income Mortgageonds. Issuable In series and redeemable, in whole or in part, at such
premiums, Ac., as may be fixed at time of issue.
Presently Issuable as 6% pref. stock (redeemable If allowed by

laws at par and div.) for adjustment of outstanding debt--- $7,500,000
For future purposes, with maximum dividend rate to be fixed

at time or issue at not over 7% — —— -192,500,000

(5) Common Stock, $250,000,000 Authorized; $50,447,000 Now Issued
Reserved for future Issue for corporate purposes, not exceeding. 199,533,000

Five-Year Voting Trust—Right to Pledge New Stock under Prior Lien Mortgage.
The pref. ana common stock will be held till July 11921 In a voting trust,

unless upon payment in any year of foil Interest on the Income bonds the
trustees shall elect to terminate the agreement. Voting trustees: Frederic
W, Allen, James W. Lusk, Charles H. Sabln. James Speyer, Frederick
Strauss, Eugene V. R. Thayer, and Festus J. Wade.

The new pref. and common stock Is pledged as part security under the
Prior Lien Mortgage,

In Oct. 1917 the exchange of old bonds for the new Issues and cash was
still in progress under plan as follows, these then Including in the aggregate
$3,449,000 underlying mortgage bonds and $7,255,000 4% trust ctfs. for
K. O. Ft. S. & M. pref. stock:

. Distribution of New Securities and Cash—Holders—
4

(1) For Ref. M. and Gen. Lien Bonds and 4% Guar..Trust Certificates Issued
for Kansas City Fort Scott A Memphis Preferred Stock.

•Wilt Receive-
Existtng Originally Prior Lien Cum. Adj. Income.
Principal. Outstanding. Cash. Ser. A 4%. Mort. 6%. Mort. 6%.

Ref. Mtge. 4s_$68,557,000 a9% +/$51.417,750 $17,139,250 ——

(Foreclosed.) \ d75%
Gen. Lien 5s- 69,384,000-b6%+/ 17,346,000

(Foreclosed.)
Do Interest

4% Trust Ctfs 15,000,000 ——...

for K O F S A M prer stk ,

x25%
17,346,000 y$34.692,000

d25% x25% 60%
— x$2,312,568 —

— ... c3.333%
$11,250,000 x$3,750,000 —

©75% 25% —

a Includes July 11914 and Jan. and July 1915 interest on the old Ref. 4a
and Interest on new Prior Lien 4s due Jan. 1 and July 1 1918. b Includes
1014 Interest on old Gen. Lien 5s and Interest on new Prior Lien 4s, Jan.
and July 1910. In addition, in both cases (a and b) Interest at 6% will be
paid on the aforesaid overdue int. installments, c For int. on Gen. Lien 5s
from Nov. 11914 to July 11915. d These bonds bear int. from July 11015
—see (a). © Bearing Int. from July 1 1916. x Carrying cumulative Int.
Oram July 11915. y Entitled to Int. from July 1 1915, if earned.

Terms Offered for Old Remnants—Originally
<for Amounts out. See table above)Outstanding.

Oonsol. Mtge. 4% bonds——$1,558,000
Southwest. Div. 1st 6% bonds— 829,000
Central Div. 1st 4% bonds — 145,000
Northwest. Div. 1st 4% bonds— 47,000
Trust Mortgage 5% of 1887 439,000
TruBt Mtge. 0% bonds of 1880— 182,000
Mo. A West. Div. 1st 6% bds— 74,000
St. L. Wichita A W. IstM. 6s— 304,000
Muskogee City Bdge. 1st M. 5s. 100,000
St. L. Mem. A S. E. 1st M. 4s—
Chester Per. A Ste. Gen. 1st 5s

Cash.

A

■Will Receive-
Prior Lien; A, 4%

100%-$l,558,000
125%- 1,038,250
125'
125'
125%-
125%-
125%-
125%*
126%- ♦

126%-*

Pemiscot RR. 1st M. 6% bonds
Kennett A Osceola RR. 1st 6s

181,250
58,750

548,750
227,500
92,500

380,000
125,000
281,250
175,000

225,000 o?«

140,000 ———— 125%
54,000 100% A lnt
65,000 100% A lnt mi

So. Mo. A Ark. RR. 1st M. 5s.. 4,500 100% A Int.
Ft. W. A Rio Gr. Ry. 1st M. 4s. 2,923.000 100%- 2,923.000
Quanah Acme A Pac.Ry. 1st 6s. 1,758,000 (a)lH% 125%- 2.197,500

xNo cash, but 25% ($3,750,000) cum. Adjust. Mtge. 6s.

(a) Includes Interest from last matured coupon to July 11916.
(c) Depositors receive In money H of 1% and either*(1) 125% In Prior

Lien, Series A, 4% bonds, or (2) 100% in said Prior Lien bonds and 20%
in cash. Interest to be adjusted. V. 102. p. 970.

Cash Requirements.—The sum of$25,000,00Q was applicableunder the plan
as follows: Payment of equipment obligations due July 2 1916 to July 1
1917, $1,952,752; Interest on Ref. Mtge. and Gen. Lien bonds and on bonds
Issuable in exchange therefor to July 1 1910, $11,102,337; judgments. $2,-
000,000; underlying bonds, $434,150; reorg. expenses, $5,333,000; impts.
new equipment and additional working capital, $4,177,761.

LATEST EARNINGS.—/1917——Gross, $36,686,179; net, $11,312,311
8 mos„ Jan. 1 to Aug. 31,11916——Gross, 32,324,332; net, 8,795,847

EARNINGS.—Report for year ended Dec. 31 1916, V. 105, p. 383.
Year ending June 30 1917, V. 105, p. 1910:

Years ending— June 30 17. June 30 *16. Dec. 31 *10.
Operating revenue - —$56,379,244 $48,403,390 $52,698,697
Operating income after taxes $16,660,976 $13,432,304 $15,280,127
Miscellaneous, less hire equipment— Dr.458,862 749,023 501,737

Total income —$16,202,114 $14,181,327 $15,781,864
Rentals, Ac. (new company) 1,133,079 852,501 1,144,236
Fixed interest charges (new co.)_ 8,424,814 8,522,128 8,505,652
Int. on cum. Adjust, bonds (new co.) 2,322,980 2,322,013 2,322,013

Available for int. on Income bonds- $4,321,242 $2,484,686 $3,809,963
Int. on income bonds (new po.),6%— 2,111,520 2,111,520 2,111,520

< Surplus- $2,209,722 $373,166 $1,698,443
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116 RAILWAY STOCKS AND BONDS [VOL. 105

RAILROAD COMPANIES
{For abbreviations, Ac., see notes on first pageJ

St Louis-San Francisco Ry (Concluded)—
Remnants Old Bonds, Ac, still exchangeable under plan
KG FS & M pre! stock trust certs gua
Ifusk Of Bridge 1st M g int rent red 105 SSt.zo*

- Ifo A W Div 1st M g *5,000 yearly drawn 105 .-zo*
8i L & San Fran coll trust g s f not dr'n — Usjeo*

Collateral trust mortgage on branches gold Udjbo*
Consol mtge (V 64, p 1861) gold, no option.Ba.z

Southwest Dlv M *1,500,000 red at par g—Ce.sc*
Gent Dlv 1st M gold *3.462,000 red at 102H-N.zc*
Northwestern Division mtge redeem 102 N.zc
St Louis Wichita & W 1st M redeem at 105 g -zc*
Ft Worth A Rio Gr 1st M gold old 5s Int red.Ce.xc*

Ozark & Cher Cent 1st M g red par overdue N.x
" Quanah Acme A Pac Ry 1st M call 105--

St L Memphis A S E 1st M (see text) call 105 c*
Chester Perryvllle A St Genevieve 1st M 5s.

St Louis Southwestern—Common stock *130,000,000
Preferred stock 5% non-cumulative *20,000,000- —

First mortgage certs (*16,500 per mile) gold_.Ce.xo
Second M 4% inc *10,000,000 non-cum g__.Ba.xo*
First Consolidated mtge *25,000,000 g~Eq.xc*Ar
FirstandTerm UnifyingM*100,000.000 g_uxo*Ar*
Stephenville Nor & Sou Tex 1st M g gu red 105-xc*
Paragould Southeastern 1st M $5,000,000 gu
Car trust bonds, due *34,000 yearly x
do Ser A (V 90, p1364, 1491) *46,000 yly --Usmx
Special equip trust (V 96, p 1557) $33,000 s-an —x
Equipment gold notes ser D

do do Ser F, due $21,000 8 a._Qc*
Guaranteed Bonds, &c.—

Gray's PtTerm 1st M guar p & 1 gold SSt.zcAr
1st Ref&Ext M*4,000,000 g red text gu p&lEq.xc*

Cen Ar&E 1st M *3,000,000 g red 105 text SSxc* Ar*
Shreveport Bdge A Term 1st M $500,000 g gu x

«t Louis Troy fit Eastern—First mtge *500,000---CC
Equip notes $202,000 $15,000A$ 14,000 s-a__SST.x
d On Juno 1 1917 an additional $9,445,000 Prior 11

managers for retirement of remnants of old Issues.

Miles
Road

82
101

64
188
112
103
106
144
223
144
79

341
a

1,223
1,223
1.271

Date
Bonds

106
37

16

"45

en "A

1902
1879
1880
1887
1896
1897
1899
1900
1879
1888
1903
1909
1902
1899

1891
1891
1902
1912
1910

1909
1910
1913
1914
1916

1897
1906
1910
1905
1904
1915

*4% b

Par
Value

$100
1,000
l.OOO
1,000
1,000
1,000
1,000
1,000

500 &c
1,000
l.OOO

,1,000
1,000
1,000

100-1000
100
100

1,000
fisc

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

1,000
1.000
1,000
1,000

500
1,000

ondsand

500

Amount

Outstanding

$7,243,330
31.000
57,0)0
99,000

126,000
484,000
511,000

49,000
8.000

220,000
1,418,000

3,000
219,000

; 60.000
113,200

16.356.100
19,893.650
20,000.000
3,042,500

22.261,750
8,155,000
2,607,000
See text

$68,000
138.000
396,000
221,000
378,000

Rate

%
When

Payable

4*
6 g
0e

£ 85 g
4 g

5g
4 g
4 g
6 g
4 g

5 g
6 g
4 v

5

V
n

5
5 -

s"
4«g

500.000 5 g J A D
See text 6 g F A A
1.085,000 5 g J & J

450,000 5 g F & A
500.000 5 g J & D
145.000 5 g M A S

$1,829,150 A 6% ad justment

Q—3
A
&

&

A
A
&

&
&
&
A
A
A
&
A

Last Dividend
and Maturity

Oct 1 1917.
July 1 1942J

A
A
O
J
O
O
O
S
J
o
O Oct
J
J

1%

Aug
Aug
Oct

July
Oct

Apr
Apr

1919
1920
1987
1906
1947
1929
1930

MAN
J A J
J & D
J & J
J A J

A ~A~ O
A A O
J A D
F A A
MA S15

Sept 1 1919
July 1 1928
Overdue

1 1939
Jan 1 1952
July 1 1919

HApr 151914
Nov 1 1989
Nov 1 1989
June 1 1932
Jan 1 1952
July 1 1940
1943

April 1918 to *19
April 1918 to '20
Dec '17-Dec '23
To Feb 1 1924

Maigl8-Sept '26
Dec 1 1947
Aug 1 1956
July 1 1940
Aug 1 1955
Dec I 1924
Mar'18-Sept'22
bonds were he

Places Where Interest ana
Dividends are Payable

Bankers Trust Co, N Y
St Louis Union Trust Co
Bankers Trust Co, N Y
United States Trust, N Y
Union Trust Co, N Y
Bankers Trust Co. N Y
Bankers Trust Co, N Y

do do
Bankers Trust Co, N Y
Bankers Trust Co. N Y
Central Trust Co N Y

Commonwealth Tr, St L
Bankers Trust Co, N Y
Mercantile Trust Co St L

Office? 165 "Bway."N Y
Guaranty Trust Co, N Y
Bankers Trust Co, N Y
Equitable Tr Co, N Y
New York, London, Ac
New York and St Louis

Penn Co for fns, Ao, Phil
rj S Mtg A Tr Co, N >
Phila Tr A Safe Dep Co
U S Trust Co, N Y
Guaranty Trust Co, N Y

N Y. Eq Tr A St Louis
do

, do
Guaranty Trust Co, NY
St Louis, Mo
Miss Val Tr Co. St Louis
St L Union Tr. St Louis
Id by reorganization

Earnings of Lines Under Plan for Years ended June 30.
1915-16. 1914-15. 1913-14. 1912-13. 1911-12.

Aver, mileage 5,255 5.252 5,259 5,254 5,241
$ $ $ $ $

Gross earnings__48,403,390 42,974,573 44,923,569 46,050,298 42,100,363
>0p. exp. A taxes_34,971,086 31.875f649 35,419,815 32,768,534 30,667,172

Oper. Income. 13,432,304 n7o98,924 9,503,754 13,281,756 11,433,191
Other income... 749,023 571.842 749,912 1,379,023 1,559,319

Total Income. 14,181,327 11.670.766 fo.253,666 14,660,779 12,992.510
OFFICERS.—Chairman, Henry Ruhlender; Pres., W. B. Biddle, St.

(Louis; 1st V.-Pres., E. D. Levy, Springfield; 2d V.-Pres.. N. M. Rice, St.
Louis; 3d V.-Pres., .... 4th V.-Pres., C. W. Millard, New York;
Spc. and Treas., F. H. Hamilton, St. Louis.

Directors.—Frederic W. Allen, N. Y.; E. N. Brown, N. Y.;" Murray
Carleton, Sam Lazarus and Thos. S. Moffitt, St. Louis; Henry Ruh-
Hender and C. H. Sabin, N. Y.; A. L. Shapleigh, St. Louis; Frederick
Strauss, J. W. Kendrick, Frederick H. Ecker and Jesse Hirschman (part¬
ner of James Speyer, who. resigned), N. Y.; E. V. R. Thayer, Boston;

Status J. Wade, M. L. Wilkinson and W. B. Biddle, St. Loufs.—(V. 103,
1889, 2343; t. 104, p. 73, 164, 452, 560. 765, 1490, 1703, 1900, 2011,

V. 104, p. 73, 383, 717, 1618.)
ST. LOUIS SOUTHWESTERN RY.—System embraces:
St. Louis Southwestern Ry. Co.

Main Line—Delta to Texarkana411.8
Main line trackage 1.6
Illinois Division (trackage) 161.3
Cairo and New Madrid Branches 63.4
Grays Point Term, Ry. (leased) 13.2
Memphis Dlv. trackage, Ao— 68.9
Cent. Ark. A Eastern (leased). 44.8
StuttgartALittle Rook Branohes 78.5
Shreveport Branch 62.5

Paragould 8. E. Ry. (leased)— 37.3
St. L. Southw. Ry. Co. of Texas—

Main L—Texark to Comanche.373.8
Fort Worth A Dallas Branchesl74.9
Sherman A Hlllsboro Branches 92.5
Lufkin Branch 130.9
Steph. N. A S. T. (leased)—- 38.4

Total operated Dec. 31 1916.1,753.8
The Stephenville North A South Texas Ry.. Stephenville to Gatesvllle,

75 m., and Edson (near Hamilton) to Comanche, 30 m., \b leased from
July 1 1913 with option of extension for 40 years, or right to purchase at
any time. V. 96. p. 1090,1490, 1774; V. 96, p. 1841. Leases for 30 yeass,
from July 11910. with privilege of purchase on payment of bonds, the Cent.
Arkansas A Eastern, operating from Stuttgart, Ark., to England, and Rice
Jet. to Hazen, total. 45 miles. See BONDS below. V 90. p. 1045: V. 91,
p. 397; V. 93, p. 104, 228; V. 94, p. 417, 632. Valley Term. Ry., V. 105,
p. 384.' ;• *.• ..." "■

ORGAN,—Reorg. of St. Louis Ark. A Texas, foreclosed In Oct. 1890.
PREF. (1909 1910 1911 ' 1912 Oct. 1912 '13 '14 since
DIVS. 12% 5% 4% 4H%(J.&J.) 1H% 4H 1H 0

BONDS.—First consols; auth. Issue, $25,000,000; unissued bonds were
reserved to retire the balance of 2d mtge. Incomes outstanding, $900 of
consols for $1,000 of Incomes. See V. 74, p. 831; V. 75, p. 790; V. 77, p.
2160; V. 84. p. 1249; V. 87. p. 814: V. 88, p. 453.

The First Terminal and Unifying 5s of 1912 (*100,000,000 auth. Issue)
oover all the property secured by existing mortgages and will also have a
first lien on all extensions, branches, equipment, Ac., constructed or ac¬
quired with the proceeds of the bonds. Of the bonds, *12,269.000 have
been Issued ($4,114,000 in treasury) to provide terminal facilities at bt.
Louis, Ilimo and Fort Worth, upon which they will be a first lien, the re¬
tirement of about $2,165,000 equipment obligations and Immediate re¬
quirements for additional equipment and improvements. Of the remain¬
ing bonds, $38,191,000 are reserved to retire prior lien bonds of the company
and controlled companies maturing during tbe life of the mortgage, and
$49,640,000 for additions, Improvements, equipment, Ac., under stringent
provisions. See V. 94, p. 1450. 1120 , 560 , 488; V. 95. p. 887; V. 98, o.
691; V. 100, p. 1673; V. 102, p. 1718. Equipment trusts, series F. V. 103,
p. 1211. All of series "E" ($690,000) were paid April 1 1917 at Guaranty
Trust Co.

Guaranties.—Gray's Point Term. guar, of 1st 5s, V." 69, p. 1062. St.
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray's Point Term. Ry. 1st ref. A ext. 50-yr. gold 5s, redeemable
after 5 yrs. at 105 (*4,000,000 auth. lwue), *550,000 are reserved to
retire the first 5s, *600,000 to acquire *600,000 So. 111. A Mo. Bridge bonds;
$843,000 Issued and pledged under St. L. A S. W. First Term, and Unif.
mtge. V.93. p. 273. 819, 890; V. 85. p. 222, 601.

The Shreveport Bridge A Terminal Co., which is controlled, Is leased for
50 years from Aug. 1 1905, Its *500,000 bonds (*450,000 issued) being
guaranteed. V. 81, p. 1097, 1101; V, 82, p. 753; V. £3,p. 815.

Cent. Ark. A Eastern 1st 5s issuable at $25,000 per mile.are guar. p. A
also Stephensvllle No. A So. Texas 1st 5s and Paragould Southeastern 1st
6s ($5,000,000 auth. issue; $511,000 issued, held by St. Louis S. W. Dec. 31
1916). V. 97, p. 366, 1025, 1824.

EARNINGS.—8 mos.,fl917 Gross, $10,745,568; net, $3,014,427
Jan. 1 to Aug. 31. \1916 Gross, 8,167,955; net, 1,821,684

REPORT.—Report for cal. year 1916 was in V. 105, p. 384.
—Years end. Dec. 31 Years end. June 30—

1916. 1915. 1915. 1914.
Total oper. revenues...$13,850,130 $11,275,024 $10,627,861 $12,791,904
Operating expenses 9,318,305 7,848,791 8,361,154 9,833,800

$3,426,233
$2,823,982
$2,098,190

121,700
995,874

$2,266,707
$2,905,961
$2,098,190

121,700
967,064

$2,958,104
$3,424,435
$2,098,190

121,700
868,774

Net oper. revenues $4,531,825
Net income, after taxes. $3,913,634
Fixed mortgage interest $2,098,190
Int. on 2d M. inc. bonds 121,700
Other int., rents, Ac 1,133,156

Balance sur.$2,089,585sur.$736,012 df.$280,993sur.$335,77.l
Preferred dividend i (22^)497,341

OFFICERS.—Chairman, Edwin Gould, N. Y.; Pres., J. M. Herbert,
St. Louis; Vice-Prests., Dave H. Morris and N. B. Burr; Sec., Arthur
Trussell; Treas., G. K. Warner.

Directors.—Edwin Gould (Chairman), Dave H. Morris, A. J. Hemphill,
Winslow S. Pierce, David H. Taylor and Geo. H. Macy, New York; Mur¬
ray Carleton. J. M. Herbert and Tom Randolph, St. Louis. , Office, Ry.
Exch. Bldg., St. Louis: N.Y. headquarters, 165 Broadway.—(V. 102. p.
1718; V. 103, p. 1033,1211,1299,1406; V. 104, p. 765; V. 105, p. 384,1420.)

ST. LOUIS TROY & EASTERN RR.—East St. Louis, 111., to Troy, III.,
with branoh 1 mile to Donkvllle, 111.; total, 18.9 miles; leases St. Louis A
111. Belt, Edwardsvllle, 111., to near Formosa, 111., 7 m.; yard track and
sidings, 17.28 m.; total, 45.19 miles. Strictly a freight road. In Jan. 1916
sold *202,000 5% equip, notes guaranteed prln. and int. by Merchants' A
Mfrs." Investment Co. (which owns the $850,000 cap. stock) and Pres.
Oonrades. V. 102. p. 154, 251. Dividend record to Jan. 11916: 1214% in
1903 and 1904; 25% each year 1905 to 1909 incl.; 1214% in 1910 and 10%
in 1912. None since to June 1917. For year 1915-16, gross, $350,421;
net, $134,692; Int., Ac., $60,957; surplus, $102,748. Pres., E. ,H. Con-
rades, 314 N. 4th St., St. Louis.—(V. 102, p. 154, 251.)

ST, PAUL-—See Chicago Milwaukee A St. Paul.

ST. PAUL BRIDGE St TERMINAL RY.—Owns 2.31 miles of right-of-
way from St. Paul terminals to stock yards at South St. Paul, with receiv-
ng yard and other tracks; total, 6.63 miles. V. 104, p. 953.

Bonds (auth. $500,000), see table above and V. 104, p. 953. For year
ending June 30 1916, gross earnings were $296,827; net, after taxes, $106,-
294; rentals, interest, &c., $29,513; bal., surplus, $76,597. Pres., Wm.
Magivny; Sec. and Treas., A. A. McKechnie. Office, South St. Paul,
Minn.—V. 104, p. 953.

■ (THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station
with 9.24 miles of track. In Feb. 1917 preparations were being completed
for a new station, Ac., to cost about $11,000,000. See V. 104, p. 560,
2119. V. 100, p. 641.

Great Northern, Northern Pacific, Chic. St. Paul Minn. A Omaha, Chic.
Mil. A St. Paul, Ohio. Great Western, Chlo. Burl. A Qulncy, Minn. St.
Paul A S. Ste. Marie, Minn. A St. Louis and the Ohio. R. I. A Pacific,
own the entire capital stock equally. In May 1917 the Wis. RR. Comm.
sanctioned a guaranteed issue of $11,500,000 new bonds, out of $20,000,000
auth.—V. 104, p. 2119, 2344.

Authorized stock, $1,000,000. In Oct. 1916 the limit of indebtedness
was increased to $25,000,000. Rentals cover interest on bonds and 4%
on stock since May 1 1901; from 1881 to May 1901. 6% divs. were paid.
Loans and bills payable June 1 1916, $140,000. Pres., E. Pennington;
Sec., Charles Jensch.—(V. 100, p. 641; V. 103, p. 1688; V. 104, p. 560,2119.)

SAL1NA NORTHERN RR.—Extends from Salina, Kans., to Osborne.
Kans., 81 miles. The property was sold at auction on July 21 1917 to
P. W. Goebel, Pres. of Commercial Nat. Bk., Kansas City, Kans., repre¬
senting security holders. V. 105, p. 499.—(V. 101, p. 846; V.105, p. 499.)

SALT LAKE CITY UNION DEPOT & RR,—Owns union depot and
facilities at Salt Lake City, opened Aug. 20 1910. Stock, *200,000,
equally owned by Denver A Rio Grande and Western Paciflo, which jointly
guarantee bonds, prln. and int. Bonds are subject to call at 105 on and
after Nov. 1 1923. See table above. V. 88, p. 232; V 91, p 523

SALT LAKE GARFIELD & WESTERN RY.—Salt Lake to Saltair
Beach, Utah, Ac., 17 miles. V. 65. p. 824. In 1916 changed name from
Salt Lake & Los Angeles to name above. In August 1917 began electri¬
fication of line,' cost estimated $250,000, which will be met by proceeds erf
$300,000 1st Mtge. bonds issued in Sept. 1916. The new 1st M-. is limited to
$600,000, present issue $300,000, callable at 104 A int. on any int. date in
reverse of numerical order. Remianing bonds are Issuable for 80% of cost
of extensions, Ac., when net earnings are twice the interest charge, including
the additional bonds. The Salt Air Beach Co., an amusement resort, guar¬
antees the bonds, p. A i: See full particulars, V. 104, p. 560, 864. It is
proposed to electrify the road and extend it to Garfiela, 3 miles. Stock,
$300,000; controlled by tbe Pres., Joseph Nelson, Salt Lake City. Year
1915-16, gross, $128,243; net, $68,107; other inc., $399; int., taxes, Ac.,
$25,247: divs. (5%), $15,000; bal., sur., $28.259.—(V. 105, p. 608.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous¬
ton, 309 miles; Kenedy to Corpus Christi. Tex., 88 m.; Yoakum to Waco,
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles;
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 mHes; total, June 30
1916, 723.8 miles.

BONDS.—Mortgage Is for *21,600,000 (trustee, Central Trust Co.), and
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition¬
ally, "the punctual payment of the principal and interest." Bonds for
*2,700,000 .reserved for extensions, limited to 100 miles at *27,000 per
mile equipped. Abstract of mtge., V. 56, p. 540. Notes held by 8ou.
Pac. Co. June 30 1917, $3,898,000, due July 1 1920. bearing Int. (non-cum.)
at such rate, not over 4%, as net earnings over betterments will pay; total
bills payable Dec. 31 1916, $8,524,573. incl. $3,905,842 mentioned above.

In 1903-04 (under order of the Texas Railroad Commission) canceled
$1,356,000 of the outstanding *18,900,000 bonds, reduced the stock to
*1,000,000, and separated the management from the Southern Pacific.
V. 77. p. 90, 148, 401, 452, 2340; V. 78. p. 2600; V. 82, p. 453.

LATEST EARNINGS.—fl917_„Gross, $2,493,798; net, $42,395
8 mos., Jan. 1 to Aug. 31.\1916___Gross, 2,265,865; net, loss, 32,072

ANNUAL REPORT.—Year ended Dec. 31 1916.
Dec. 31 Year— Gross. Net. Oth.Inc. 1st M.Int. Oth.Int. Deficit.
1916 $4,141,619 $549,874 $91,523 $701,760 $252,846 $313,209
1915 - 3,927,027 245,846 37,794 701,760 228,142 646,362

Pres., W. H. Mclntyre. N. Y.; Sec. and Aud., J. W. Terry, San Antonio,
Tex.—(V. 101, p. 1625; V. 103, p. 1881; Y. 105, p. 998.)

SAN ANTONIO BELT & TERMINAL RY.—Organized May 2 1912
with $175,000 capital stock, all owned by the Missouri Kansas A Texas
Ry. Co., and in 1915-16 was constructing for that company freight and
passenger terminals and yards at San Antonio, Tex. See report of Mo.
Kan. A Texas Ry. Co. in V. 101, p. 1816. The property has been leased
to the receiver of the M. K. A T. Ry. Co. of Texas at a rental, incl. in their
operating charges, which covers the int. on the $1,750,000 6% mtge. notes
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St Paul Bridge fir Term Ry—1st M $500,000— xxFCz
St Paul Eastern Grand Trunk—See Chic & North West
St Paul & Kansas City Short Line RR—See Chicago R
St Paul Union Depot—First M gold, lnt as rental—z

Consol mtge eold ($100,000 are 4s). lnt as rental ..z
New M $20,000,000 gu (V104, p 2344; V103, p 1688)

Salina Northern RR—1st M gold $1,500,000.——..
Salt LC Un Dep A RR—1st M $1,500,000 gred.Ba-.*
Salt Lake Qar &West Ry—1st M $600,000 call 104CC

Second mortgage $200,000 authorized —.

San Antonio & Aransas Pass—Stock
First M $21,600,000 g guar p & 1 (end).—Ce.zc*Ar
Equipment trust obligations (on June 30 1916)

San Antonio Belt & Term Ry—1st M notes g text.c
San Antonio Uvalde & Gulf—IstM $13,500,000.gr

Receiver's certificates. . ——

San Francisco & Nor Pacific—See Northwest Pao RR
San Francisco & San Joaquin Valley—See Atchison T
San Joaquin & Eastern^—1st M gold red text....c»
San Luis Southern Ry—First ratge $1,000.000 gold. .x
San Pedro Los Ang & Salt Lake RR—See Cos Ang
Santa Maria Val RR—1st M $200,000 g red 105 .c»
Santa Fe Prescott & Phoenix—See Atchison Topeka A
Saranac & Lake Placid—See Chateaugay & Lake Placid
Saratoga & Schenectady—Stock. $450,000 guar 7%.-
Sault Ste Marie Bridge—1st M gold s f drawn 110--xc
Savannah & Atlanta Ry—Brlnson Ry IstMg—Fxc*

1st A Consol M $5,000,000 conv par call 105-Fr.c*
Savannah Florida & Western—See Atlantic Coast Lin
Sav & Statesboro—1st M $500,000 gu p & 1 (end) _xc#
Savannah Union Station Co—1st M $600,000 g — G.xr
Schenectady & Duanesburg—See Delaware A Hudson
Schuylkill & Juniata RR—See Pennsylvania RR .

Schuylkill & Lehigh—First M guar Reading Co —kv
Schuylkill Valley Navigation & RR—Stock.

Miles
Road

Date
Bonds

Par
Value

Amount

Outstanding
Rate
%

When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1909 $1,000 $400,000 6 s J So J Jan 11929 First Tr A Sav Bk. O

I & P

"19
81

4.38

1880
1894

1,000
1,000

250,000
250,000

None
1,500,000
1,035,000

300,000
200,000

1,000,000
17,544.000

403,398
1,750,000
4,413.000

163,000

6 g
4 g & 5 g

MAN
MAN

May 11930
May 11944

Central Trust Co, N Y
Northwestern Trust Co

1915
1908
1916

100 Ac
1.000

lOOAe

— . ..

6 g

j"~&~"3
MAN
M & S

July T1945
Nov 1 1938
Sept *19 to *41

Kansas Trust Co/Kan Cy
Bankers Trust Co. N Y

ContAOomTr&SB.Ohic

724

318

i§93

1910
1913

"""""ioo
1,000

"~Y,66o
1,000

""

4 g~"
(See text

5 g

below)
A & O
F & A

Jan" l" i§43

Apr" T1919""""
Feb 1 1943

Central""Trust" Co,""N* Y

Chase" Nat ^"Bank," N" "Y
St Louis, Mo

... —— + - - -

opeka
58
32

eles &
23

Santa

& Sant

1912
1909

Salt L
1911
Fe

a Fe '

1,000
1.000

ake RR
1,000

1,000,000
327,000

above
184,000

§g
6 g

eg

M A S
J A J

MAS

Mar 1 1952
Dec 11939

Sept 11931

Secur Tr A Sav Bk, Los A
Internat Tr Co, Denver

Sec Tr A Sav Bk, Los An

1 H
111
144

«RR
33

Co""

1887
1910
1917,

1903
1902

100
1,000
1,000

500 Ac

1,000
1,000Ac

♦

450,000
900,000
865,000

2,500,000

185,000
600,000

7

£ *
6 g

5 g
4 g

J A J15
J A J
MAN
J A J 15

J A J
A A O

July 15 *17, 3 H
July 11937
May 1 1935
May 11935

Jan 11953
Apr 11952

Troy, N Y
55 Wall Street, New York
Farm Loan A Tr Co.N Y
New York

Savannah Trust Co
Guaranty Trust Co.N Y

49 1898 1,000
50

600,000
576,050

4
5

MAN
J A J

May 11948
July 14 T6.2H

Reading Terminal, Phila
do do

of 1916 (V. 102, p. 1718; V. 105, p. 710). The principal and interest has
also been guaranteed by receivers of M. K. & T. Ry. and M. K. & T. of
Texas under order of the Court. The notes were subject to call during the
first year at 102 and int.; second year at 101 and int.; third year at 100 and
int. Mortgage trustee, Mercantile Trust Co., St. Louis. Pres., G. E.
Schaff.—(V. 102, p. 1250, 1718; V. 105, p. 998.)

SAN ANTONIO UVALDE & OULF RR,—Owns San Antonio, Tex., to
Crystal City, 144.6 miles; Uvalde Jet. to Oarrizo Springs, 52.90 m..
Pleasanton Jet. to Corpus Christ!. 117.50 m.; total, 315 miles The
Bankers' Trust Co. of St. Louis owned all or nearly all the bonds and pledged
them for loans on which it defaulted. These bonds were sold at judicial
sale in Dec. 1916 and on Feb. 1 1917 were acquired by Leon W. Quick,
receiver of the trust company. A. R. Ponder of San Antonio, Texas, is
now receiver of the road. V. 99, p. 468; V. 100, p. 1259. In Jan. 1915 re¬
ceiver was authorized to issue $163,000 certfs. v. 100, p. 310.

For year 1915-16, gross, $589,500; net, $110,008, against $5,420 in
1914-15; other income, $3,480; int. on receivers' certify., $10,430.—(V.
100, p. 310, 1259; V. 103, p. 1981; V. 104, p. 74, 453.)

SAN DIEGO & ARIZONA RY.—Under construction from San Diego,
Oal.. via the Imperial Valley to Yuma, Ariz., 220 miles, of which In Jan.
1917 about 9J miles in detached sections was in operation, including the
Tijuana & Tecate Ry. of Mexico, 44 miles. Incorp. In 1906. In Dec.
1916 the Southern Pacific Co. agreed to join forces with John D. Spreckles
in completing the road, and on completion to operate it. Capital stock
auth.. $6,000,000; issued, $2,000,000. Bonds fauth. $25,000,000) out¬
standing only as collateral. Pres., John D. Spreckles; V.-Pres., R. O. Gll-
lis;Sec., H. I. Kitclesby; Treas., Harry L. Titus. Office, Spreckles Bldg.
San Diego.—(V. 104, p. 74. 2453.)

SAN JOAQUIN & BlASTERN RR.—El Prado, Oal., on the Southern
Pacific, to Cascade, on Big Creek, Cal., 55.92 miles; sidings, 5.12 miles.
Stock, $1,000,000, of which the Pacific Light A Power Corp. owns a con¬
trolling interest; par $100. Bonds are redeemable as a whole at par and int.
on 60 days* notice of by lot for a sinking fund of 1% of outstanding bonds
from Mar. 1 1917 to Mar. 1 1951. Pres., G. O. Ward: Treas., A. N. Kemp;
Sec., O. V. Showers. Office, Los Angeles, Cal.—(V. 99, p. 1836.)

SAN LUIS SOUTHERN RY.—Owns Blanca, Colo,, on Denver A Rio
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Com.
stock. $750,000; pref., $250,000. Bonds ($1,000,000) outstanding, $327,-
000. International Trust Co., Denver, trustee. For year ending June 30
1916, gross, $28,245; net, after taxes, $1,501; int., Ac., $17,317; oal., def.,
$15,816. Pres., Chas. E. Gibson; Sec., H. Alexander Smith; Treas.,
Chas. A. Robinson. Office, San Acacio, Colo.

SANTA MARIA VALLEY RR.—Guadalupe to Roadaraite, Oal., 22 m.J
leases Guadalupe to Bettaravia, 4 m.; total; 26 miles. Has traffic arrange¬
ment with Southern Pacific Co.. which owns one-half of bonds. V. 101.
p. 132. Stock. $300,000; par. $100. Bonds, $200,000 1st 20-year 6s
sinking fund 6% gross earnings yearly; redeemable after 1915 at 105
Report for year ended Dec. 31 1916, gross, $99,351; net, $49,908; other
income, $1,407; int., taxes, Ac., $20,989; div. (8 1-3%), $25,000; bal.,
surp., $5,325. Pres., C. W. Gates; V.-P., O. O. Edwards; Sec. A Treas.,
E.J. Miley, Los Angeles, Cal.—(V. 101, p. 132.)

SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)-
Saratoga to Schenectady 21.65 m. Leased in perpetuity In 1861 to Rens.
A Saratoga and lease assigned to Del. A Hudson, by which it Is operated
Rental, $31,750 per year. Stook* $450,000. Dlvs., 7% yriy. (J. A J 15).

SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, lnclud-
Ing 0,421 feet of main track. The Can. Pao., Dul. So. Shore A Atl. and
Minn. St. P. A S. Ste. Marie RR. cos. agree to pay for use of bridge an
amount equal to operating expenses and Interest and s. f. of debt. Bonds
authorized. $1,000,000; a. I., $5,500 yearly. Stock, $7,000,000.

SAVANNAH & ATLANTA RY.—Owns and operates 144.7 miles of
railroad (including Savannah & Northwestern, merged in July 1917)
extending from Camak, Ga., on Georgia RR., to Savannah. This forms,
with the last named road, which is jointly leased and operated by the
Louisville A Nashville and Atlantic Coast Line RR. Cos., a short route
from Atlanta to Savannah, affording an outlet for the Ohio and Mississippi
valleys to the Atlantic Seaboard and a link in an important route between
Florida and Northern points. The Port Wentworth terminal, which is
owned by the Savannah & Atlanta Ry. Co., comprises about 3,000 acres
of land lying along the Savannah River on tidewater, 6 miles from Savannah.
On this property are located a lumber company, sugar refinery, shipbuild¬
ing concern, Ac.
/William Morris Imbrie & Co. of New York are interested.

"

STOCK, &c.—In July 1917 to take over the Savannah & Northwestern
Ry., the company increased its authorized capital stock from $500,000 to
$2,250,000, of which $1,250,000 is to be 7% non-cum. pref. stock until
Oct. 1 1920 and cumulative thereafter, and the remaining $1,000,000 will
be common stock.

BONDS.—In tne merger of July 1917, the old securities were retired,
except the $865,000 Brinson Ry. 5s and $46,198 equipment trusts, and
there was created a new $5,000,000 First A Consol. Mtge. to the Franklin
Trust Co. of N. Y., as trustee, of which $2,500,000 have been issued. These
bonds are a first mortgage on the 144 miles of road (except for the Brinson
Ry. 5s on a portion of the line), and on warehouse terminal property in
Savannah valued at $540,000, and all the capital stock, valued at $1,500,-
000, of the unbonded Port Wentworth Terminal Corp. Additional bonds
can be issued for only 85% of the cost of extensions, See., when net earnings
are twice the total interest charge, including bonds then to be issued. See
V. 104, p. 2642.

Chairman, James Imbrie; Pres., Frank S. Gannon, New York; V,-Pres.,
John Heard Hunter; V.-Pres., C. E. Gay Jr.; Sec., R. M. Hitch. Office,
Savannah, Ga.—(V. 105, p. 73, 181, 717.)

SAVANNAH & NORTHWESTERN RY.—See Savannah & Atlanta
Ry. above. . .

SAVANNAH & STATESBORO RY.—Owns Cuyier toStatesboro, Ga.S
32.6 m.; trackage, Ouyler to Savannah, 20 m. Stock, $200,000, all outs g
Has traffic agreement with Seaboard Air Line, which guarantees bonds

by endorsement, principal and interest: Savannah Trust Co trustee
V. 75, p. 1303; V. 77, p. 695. Form of guaranty, V, 81, p. 614. Loans
and bills payable Dec. 31 1916, $28,000.

H5ARNINGS.—For year ending June 30 1916 (incl. Say. Aug. A Nor.,
33 m.). gross. $50,941; net. after taxes, $7,548; Int., rentals, Ao., $13,-
309; bal., def., $9,805. Pres. A Treas., J. Randolph Anderson, Savannah;
Sec.. Thomas F. Walsh. Office, Statesboro, Ga.—(V. 93, p 1464).

SAVANNAH UNION STATION CO.—Owns union pass.station and ter¬
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry,
9av. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry.,
which own the $300,000 stock,the rental providing for interest and s.f, on
bonds, maintenance, Ao. Pres., J. R. Kienly; Treas., Savannah Tr. Co.;
Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.)

SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading,
Pa., to Slatington, Pa., 48.90 m.; total track, 57.93 m. In 1883 leased to
Phila. A Read, for 999Ayears. Rental, $27,000 yearly and taxes. Reading
Co. owns stock ($600,000), of which $598,000 under Its gen. mtge. of 1897.

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves-
dale, Pa., 17.50 m.; 2d track, 5.26 m.; total track, 29.55 m. Leased July 25
1861 for 999 years to Phila. & Read. RR.; assumed by P. & R. Ry. Dec. 1
1896. Rental, $29,450, which pays 5% on stock and State taxes

SEABOARD AIR LINE RY.—(See Map.)—This System as enlarged
(n 1915 by consolidation with Carolina Atlantic A Western includes a line
from Richmond to Atlanta, Birmingham, Charleston and Tampa.

Lines owned in fee— Miles.
Richmond, Va., to Savannah,Ga.502
Wilmington, N. 0., to Atlanta,Ga437
Hamlet, N. O., to Charleston,

S. O.; with branches, 331
Howells, Ga., to Birmingham,

Ala. (incl. 34 miles branches -.216

Lines owned in fee (concl.) Miles.
Savannah to Tampa, Cedar Keys,

Chattahoochee River, Ao 806
Starke to Wanee, Fla—; 58
Other lines..-—.-— .—--598
Portsmouth, Va., to Weldon.N.O, 81
State Line to Lewlston, N. C-—. 32
Trackage 80

Total sys. (see V.103, p. 1708) .3535
15, Charles-

Savannah, Ga.. to Montgomery,
Ala. (58 miles trackage de¬
ducted) — — 280

Charleston to Savannah— 86
On Oct. 1 1917 completed and placed in operation on Oct.

ton to Savannah, 86 miles. V. 105, p. 1310.
Also owns a 1-0 Interest in,the Richmond-Washington Co., controlling the

road from Richmond. Va., to Washington, D. 0. (V. 73, p. 843), and under
traffic agreement with the Penn. RR. maintains through oar service between
V. Y., Phila., Washington and the South. In Jan. 1907 the entire stook of
the Macon Dublin & Savannah, Macon to VIdalla, Ga., 93 m., was acquired
or secured under option, the $1,529,000 5% bonds ($1,840,000 auth. issue)
being guar., prin. and Int. V. 84, p. 104, 451. Also controls the Bait.
Steam Packet Co. and a substantial Interest In the Old Dominion S3. Co.

Owns majority stook of Chesterfield & Lancaster Ry., 38 m. V. 89, p. 43.
In July 1912 acquired all the stook of Raleigh A Charleston RR., extend¬

ing from Lumberton, N. 0., to Marlon, S. C„ 43 rqlles, and, through stook
ownership, a 12-m. extension known as the Marlon A Southern RR.; also
of the Tampa Northern RR., extending from Tampa, Fla., to Brookvllle,
58 miles. V. 94, p. 49; V. 95, p. 900. Also guarantees $750,000 bonds ana
Has option on stock of Tampa A Gulf Coast RR., extending from Tampa,
Fla.. to St. Petersburg, v. 96, p. 14?5, See Tampa Northern RR.
V. 9fr, p. 1899.

VOTING TRUST.—The large block of stock purchased by S. Davies
Warfield and associates in 1912, and since that time held in a voting trust,
was in 1916 placed In a voting trust expiring June 12 1922, unless sooner
terminated by the trustees, but holders of v. t. c. could withdraw their stock
from May 12 to June 12 1917. Any stockholder may become a party to the
voting trust agreement. The N. Y. Stock Exchange on Sept. 7 1917 had
listed $14,240,300 com. and $10,266,100 pref. voting trust certificates.
Continental Trust Co, of Baltimore is depositary. Trustees: S. Davies
Warfield, Chairman, Baltimore. Md.; Samuel L. Fuller, New York; Robert
F. Maddox, Atlanta, Ga.; Charles H. Sabin, New York; C. Sidney Shepard,
New Haven, Oswego County, N. Y.; Frank A. Vanderlip, New York;
Clarence W. Watson, Fairmont, W. Va.; George W. Watts, Durham, N. O.,
and Albert H. Wiggin, New York. V. 102, p. 1988.

MERGER, &c.-r-In 1915 the company provided for present and future re¬
quirements through a financial plan (see V. 101, p. 528,1189,1273), Involv¬
ing: (1) Consolidation with the Carolina Atlantic A Western under title of
"Seaboard Air Line Ry. Co." (2) Extension of said Carolina Atlantic
& Western, then embracing 331 miles and forming the system's outlet to
Charleston, Si O., by the building of a line from Charleston to Savannah,
85 miles. In Nov. 1915 this consolidation became effective, affording the
Seaboard (see map) a direct low-grade route to Savannah through a rich
and fertile section and avoiding the necessity of double-tracking the con¬

gested line via Columbia. (3) First & Consol. Mtge., see below.
STOCK.—The capital stock includes;

In Treas. Held by Pub.
Common Stock (par $100) $3,021,600 $37,019,400
Preferred Stock $27,280,000, issued [without prefer¬

ence of one part over another] as follows:
(a) As 6% non-cumulative preferred 2,235.800 37.300
(b) As 4-2% non-cum. pref., i. e., entitled to non-

cum. pref. divs. at 4% p. a., and after 4% on
the common, to an additional 2% (with right of
conversion below stated)— 1,105,900 23,894,100

Conversion Right.—To do away with the division of dividend right above
mentioned, the option is given to holders of all pref. stock exchanged
for the present outstanding pref. stock from July 1 1910 and until July 1
1921: (1) To convert each share of the said pref. stock Into (a) 2-3 of a
share of pref. stock entitled to 0% straight non-cumulative dividends but
calling for the same amount of cash required to pay 4% dividend on the
converted stock, and (b) 1-3 of a share of common stock; or (2) to convert
each share of pref. stock entitled to 4% and then 2% dividends into one
share of pref. stock limited to 5% non-cumulative dividends, thus giving up
one-half the present right to 2% additional dividend. V. 101, p. 1273, ,
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Seaboard Air Line Ry—Common stock $40,041,000
Pref 4-2% (non-cum) and partlc. $25,000,000—
Pref stock 6% non-cum & participating $2,280,000-
Refunding mtge J125.000.000 red 105—N.xc*Ar*
1st & Cons M $300,000,000 serA call 107H G.c»&r*
Adjust M(5% cum lnt) $25,000,000 red par-FBa.xe*
Secured gold notes call 100H- c*G

Underlying Bonds and Equipment Trusts.
First mtge gold subj to call (see text) -..CoBajec&r
Atlanta-Birm Division 1st M $10.000,000-_Coljcc*
Florida Wast Shore first mortgage gold x
Equipment trust "D" old due $16,000 yearly z
Equipment mtg gold Ser L due $69,000 s-a--—Nx

do do g Ser N due $75,000 s-a red 102 H-X
do do g 8er0due$103,000s-ared 102H.X
do do g Ser P due $95,000 .-Eox
do do g Ser O due $72,000 e-a (V98.P1695)
do "R" due $25,000 and $26,000 s-a—OP.c*

Carolina Cent 1st cons M goia guar p & I (end) _.Fz
Durham & Northern first mtge $ 150,000--.MeBaz
Florida Cent A Penin IstM ($5,226 p m) g—Ce.zc*

Second M (1st on ext. 92 m) $5,226 p m g_Mp.xo*onsol mtge $7,800,000 ($10,000 p m) goldlQjso*
South Bound 1st M gold interest rental-MeBa.zc*

Raleigh A Augusta Air Line 1st M. z.
Georgia A Ala 1st M cons $0,185,000 gold-BBa.xc*
Ga A Ala Term Co 1st M callable at 110 guar p & i.x

* Georgia Carolina A North 1st M gold guar-MeBa.zc*
RAG first mortgage $1,500,000 gold MeBa.zc

* S & R first mortgage $2,500,000 MeBa.zc*Ar

Miles
Road

2,980
Textj

All
197
66

267
42

575
666
780
136
107
400

268

"81

Date
Bonds

1909
1915
1909
1917

1900
1903
1904
1897
1909
1911
1911
1913
1914
1916
1899
1888
1888
1890
1893
1891.
1886
1895
1898
1889
1897
1886

Par

Value

$100
100
100

1,000
1,000 &C

1,000
1,000

1,000 Sec
1,000
1,000

"""ilooo

1,000
1,000
1,000
1,000

1,000
1,000
1,000
1.000
1,000
1,000

ilooo
1,000
1,006

BONDS.—The new First and ConsoL Mtge. to the Guaranty Trust
Co. of N. Y., as trustee secures an auth. Issue of $300,000,000 bonds, of
variable Interest rates and maturities. This mortgage is a first lien on the
416 miles of main-line track between Hamlet and Savannah, via Charleston,
Lanes and Georgetown, S. C., and on the lines running from McBee, S. O.,
located on the Hamlet-Columbia line, to Florence, Poston, Sumter and
Timmonsville. S. O. The mortgage has no direct lien on the former Sea¬
board Air Line Ry.'s property, but there are pledged under it a majority
($24,667,000 out of $44,671.000 outstanding) of the Refunding Mtge. bonds,
which gives it a collateral lien on 3,057 miles; and also all the stock of
Raleigh & Charleston RR. Co. and Tampa Northern RR, Co., and one-
third of the outstanding stock of Tampa Union Station Co., and all Refund¬
ing bonds hereafter issued will be pledged thereunder; also certain stocks
under option. If acquired. , . ' ,

In Sept. 1917 $27,273,500 First & Consol. Mtge. 6s were outstanding and
a!further $5,334,000 were pledged to secure $4,000,000 notes of 1917 (see
below). V. 105, p. 998, V. 103. p. 1981, 1707; V. 101, p. 1974; V. 102,
p. 346. Of the remaining bonds $73,413,000 are reserved for refund¬
ing an equal amount of Seaboard Refunding bonds and various under¬
lying bonds,, and the rest of said issue are to be reserved for betterments.
Improvements, additions and extensions, refunding or payment of liens
on after-acquired property and retirement of equipment obligations, under
restrictions. V. 101, p. 528, 1189, 1974; V. 103, p. 1707, 1981. 2156.

Of the First Mtge. 4s of 1900 ($75,000,000), $12,775,000 are in hands
of public and $27,000,000 are pledged as collateral under the Ref. mtge. of
1909. Of the $12,775,000, $12,433,000 are stamped subject to call at any
Interest day. V. 89, p. 666.

The $125,000,000 Refunding Mortgage of 1909 provided for the Issuing
of bonds as follows: (a) To retire underlying and divisional bonds, except
•ome $10,728,000 maturing prior to 1959 and certain short-term obligations
and equip, obligations not over $72,076,000; sundry improvements, double-
tracking, &c., $8,424,000; further improvements and additions at not over
$2,750,000 yearly, $44,500,000. As part security for this mortgage are
pledged $27,000,000 1st M. 4s of 1900. In Oct. 1917 $30,507,000 of the
$50,511,000 Ref. Mtge. bonds outstanding had been pledged under the new
First & Consol. Mtge., as will also all further Ref. Mtge. bonds. V. 92,
p. 189, 1110, 1179, 1244; V. 93, p. 470, 956.

The Adjustment mortgage bonds (Issue limited to $25,000,000) are
entitled to cumulative Interest at 5%, to be payable as earned in install¬
ments of IH% or multiples thereof, and are redeemable at par and
all unpaid cumulative interest on any interest date, their lien to be immedi¬
ately subsequent to the refunding bonds. No dividends to be paid on
the stock until any arrearages of interest on the bonds are paid in full.—V.
90, p. 1171, 1297, 1555; V. 91. n. 1575. Interest on adlustment bonds.
2)4% Aug. 1 1910; 1911 to .Aug. 1917. inclusive. 5% yearly (F. & A.).

Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized issue),
see V. 76. p, 1302; V. 77, p. 647; V, 81, p. 1850.

NOTES.-—The $4,000,000 notes sold in Sept. 1917 to provide for matur¬
ing equipment trusts and certain other estimated financial needs up to
Jan. 1 1919, are secured by $5,334,000 First & Consol. Mtge. 6s of 1915
(additional to $27,273,500 in hands of public). V. 105, p. 998.

GUARANTIES.—On June 30 1916 the company was liable as guarantor
of the Athens Terminal Co. 1st M., $100,000; Birmingham Term. Co. 1st
M. (Seaboard proportion, 1-6), $1,940,000; Jacksonville Term. Co. 1st M.
(Seaboard proportion, 1-3), $500,000; Macon Dublin & Savannah RR. 1st
M., $1,529,000; Raleigh & Charleston RR. prior iien & consol. mtges.,

?550,000; Richmond-Washington Co. coll. trust M. (Seaboard proportion,-6), $10,000,000; Savannah & Statesboro RR. 1st M., $185,000; Tampa
Northern RR. notes, $200,000; Tampa & Gulf Coast RR. 1st M., $750,000.
and Wilmington Ry. Bridge Co. (Seaboard proportion. 34), $217,000.

™ —8 Mos Jan. 1 to Aug. Zl 6 Mas. to June 30—
EARNINGS.— 1917. 1916. 1917. 1916.

Gross earnings. -$19,447,605 $16,703,610 $15,036,320 $13,042,909
Net after op. exp. & tax. 4,798.613 4.623,336 3.985,440 3,889,969

Surplus (6 mos. to June 30 1917), after adding other income, $166,743
and deducting bond int. and int. on Adjustment Income bonds (234%),
$625,000, was $660,140. (V. 105, p. 998.)

REPORT.—Report for 1915-16, V. 103, p. 1682."
June 30 Yrs. 1915-16. 1914-15.

$ $
Gross earns..24,494,789 21,781,316
Net earnings. 8,162,243 6,493.764
Taxes. Ac 1,179,092-V 1,099,849

Oper. inc.. 6,983,151 5,393,915
Other income. 428,574 358,762

1915-16. 1914-15.
$ $

Int. on fund, dt.4,206,741 3,893,730
Oth. int.. &c_._ 685,005 593.901
Int. on adjustm't

4nc. bds. (5%)1,250.000 1,250,000
Allotm t of disc,

on securities.. 309.548 315,443

t Gross Inc.. 7,411,725 5,752,676 Balance sur.960,431df.300.398
DIRECTORS.—S. Davies Warfield (Chairman), J. Wm. Middendorf

and Townsend Scott, Baltimore; W. J. Harahan, Charles R. Capps andFergus Reid, Norfolk, Va.; Charles H. Sabin, Albert H. Wiggin, Wilson S.
Kinnear, Samuel L. Fuller James A. Blair, Franklin Q. Brown, L. F. Loree,Walter T. Rosen, B. F. Yoakum, R. C. Ream and F. N. B. Close N Y •
Mllton E. Ailes, Washington, D.C.; Mills B. Lane, Savannah, Ga.; Robert
F. Maddox, Atlanta, Ga.; J. P. Taliaferro, Jacksonville, Fla.; A. H. Wood¬
ward, Birmingham, Ala.; W. R. Bonsai, Hamlet, N. C.; Geo. W. Watts,
Durham, N. O.; Jas. O. Colgate, Bennington, Vt.

Pres., William J. Harahan; Treas., R. L. Nutt; Sec., D. O. Porteous
General office. Portsmouth and Norfolk. Va.: N- Y. office. 24 Broad St

—(V. 104, p. 864, 2236; V. 105, p. 820, 998,1210, 1310. )
SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys¬

tem.)—Shamokin to West Milton, Pa., with iron bridge over the Susque¬
hanna, 32.11 m.; second track, 14.82 m.; total of ell track, 58.47 m. Leased
to Phila. & Read. July 2 1883 for 999 years at 6% on the stock, int. on bonds
and taxes. Lease assumed by P. & R. Ry. Dec. I 1896. Used for coal
teaffic northward. Stock $2,000,000 (par $50), owned by Reading
Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000,000
1st 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.)

Amount

Outstanding

$37,019,450
23,894,100

37,300
20,004.000
27,273,500
25.000,000
4,000,000

12,775,000
5,910,000

755,000
15,000

345,000
600,000

1,030,000
1,140,000
1,008.000

459,000
3.000,000
*100,000

3,000,000
347,000

4,372,000
2,033.000
1,000,000
6,085,000
1,000,000
5,360.000
1,200,000
2,500.000

Rate

%

4 g
6 g

Up to 5
6 g

4 g

i *
ie
5 g
4 Hi
4H

4H
4 g
6

f*5 g
5 g
5g
6
5 2

£«5 2
fi 2

* I fi

When

Payable

A &
M & 8
FA A
M&S15

Last Dividend
and Maturity

O Oct 1 1959
Sept 1 1945
Oct 1 1949

Sept 15 1919

A A O
M AS
J A J
MAN
J A D 15
F A A 15
J A J15
F & A15
J A J
J A J
J A J
MAN
J A J
J A J

A
A O
A J
A J
A D

Apr
May
Jan
NOV
Dec
Feb
Jan
Feb
Jan
Jan
Jan
Nov

July
Jan-
Jan
Apr
Jan
Oct
Deo

July
Jan

July

11950
1 1933
1 1934
1917
'17-Dec *19
1918 to *21
1918 to '22
1918 to *23
1918 to *24
•18-JuIy '26
1 1949
1 1928
1 1918
11930
1 1943
1 1941
11926
1 1945
1 1948
1 1929 .

11947
11926

Places Where Interest and
Dividends are Payable

24 Broad St. New Vcr*

Guaranty Trust Co, N Y
24 Broad St, N Y
Guaranty Trust Co, N Y

24 Broad St, New York
do do
do do
do do

24 Broad St, New York
do do

24 Broad Street, N Y

G[rard"Trust" Co," Phlla
do do
do do

Merc Tr A Dep Co, Ba't
24 Broad St, New York

do v do
do do

24 Broad St N Y. or Bait
Bait Trust A Guar O

24 Broad St, New York
do do

24 Broad St, N Y; A Bait
do do

24 Broad St, New York

'

\ viDS

SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun-
bury ,i Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863
for 999 years to Northern Central Ry Co., with a guaranty of taxes, interest
on bonds and 6% on stock, of which N. C. owns $619,650- The lease
assumed in 1914 by the Penn. RR. Co.-—(V. 97, p. 1735.)

SHARON RY.—Owns from Newcastle, Pa., via Sharon to Pymatuning,
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from
Dec. 1 1900 for taxes, interest and 6% on stock, &c. The New G. & S. V.
6% bonds were extended in 1917 at 4H % int.—(Y. 103, p. 2343.)

SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale
in Stanislaus County, Cal., to Tuoiumne, Tuolumne Countv, 56.5 m.; James
town to Angels, 19.3 m.; total, 75.8 m.: yard, Ac., track. 8.6 m.

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5%
40-veoj bonds, $227,000 are reserved for future requirements. V. 79, p. 270

EARNINGS.—7 mos., J1917 Gross, $242,098; net, $108,574
Jan. 1 to July 31. (1916-------—Gross, 221,080; net, 102,872

For year ending Dec. 31 1916, gross, $404,157; net, $196,227; int., taxes,
&c,, $143,259; bal„ $57,397. Pres., R. II. Downes: Sec., J. T. Bullock;
Treas., C. N. Hamblin, Jamestown, Cal.—(V.92,p.643, 957; V.100,p.1438.)

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben-
nettsville, S. C.. 10-58 miles Common stock. $100,000. $82,200 being
owned by Atlantic Coast Line RR., which leases the road for a term of
years from Jan. 11915 at a rental sufficient to pay 6% yearly on $104,600
cum. pref. stock and dividends on the $100,000 Common stock as follows:
3% for 3 years ending Jan. 311918; 4% for 4 years ending Jan. 1 1922. and
5 % thereafter to end of lease. The pref. stock is convertible with all ac¬
cumulated dividends, at option of holder at par into any bonds that may be
issued and would rank ahead of the pref. stock either as to prin. or dlvs.
V. 99. p. 1675; V. 100. p. 142.—(V. 100, p. 142.)

SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West
Coast Ry., Greenville to Hampton Springs, 31 m.; total,. 82 miles. Stock,
$58,000. V. 83, p. 1172. Dividends paid in 1908-09. 20%: in 1909-10 -

30%; in 1910-11,25%; in 1911-12, 35%; in 1912-13. 45%: In 1913-14. 50%;
in 1914-15, 60%; 1916, 40%. Year ended Dec. 31 1916, gross, $219,027,
net, $67,070; int., rentals, &c., $50,279; divs. (40%), $23,200; bal., def.,
$6,409. Pres., J. W. Oglesby.—(V. 83. p. 1172.)

SOUTH PACIFIC COAST RY.—Elinhurst to Santa Cruz, with branches,,
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South¬
ern Pacific Co., which guarantees the bonds and owns ail the $6,000,000
stock. Year 1914-15, gross, $1,427,553; net, $322,853; surplus over
charges. $23,117.

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000,
all outstanding, equally owned by the St. Louis Iron Mountain & Southern,
St. Louis Southwestern, Illinois Central, Chicago A Eastern 111. and Mo.
Pacific, all of which, except the last named, have a 50-year contract dated
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN PACIFIC COMPANY.—(See Map page 122.)—This com¬
pany owns only 422 m. in fee (operated by Oregon & California RR., &c.),
but principally through ownership of stock, it controls a great system or
roads extending from San Francisco to New Orleans (thence by company's
steamers to N.Y.,&c.) and to Portland, Ore.,to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles:
(1) Controlled; also leased.. Miles.
Central Pacific Ry (see below) _2,268
South Pacific Coast Ry 107
Southern Pacific RR. .^..3,490
Oregon A California RR 1,215

(2) Controlled by So. Pac. Co.—Op¬
erated by Cos. owning them.

Arizona Eastern (V. 90, p.448) 378
Galv. Harrisb. A San Ant. Ry_l,331
Houston A Texas Central RR.„ 895
Louisiana Western RR__ 208
Morgan's La. A Tex. RR. A SS_ 400
Texas A New Orleans RR.. 468
Lake Charles & No. Ry 72

Controlled as above (Concl.)— Miles.
Houston A Shreveport RR 41
Houston E. A W. Texas Ry..." 191
(3) Controlled by Morgan's La. & Tex.
Iberia A Vermillion RR 16
Less duplications, &c. (net)..* 14

Total in system Dele. 31 '16-11,096
Steamship Lines 4,590

Other Proprietary Companies—
(x Jointly controlled.)

Southern Pac. RR. of Mexico..1,242
Northwestern Pacific RR .... x507
Sunset Railway (H) * - x62
Electric lines... ,780

PROPRIETARY LINES.—These, with a total mtge. indebtedness Dec.
31 1916 of $454,712,604, are controlled through stock ownership, only
*82.600 out of their total capital stock of $343,834,900 not being held on
Dec. 31 1910 by the Southern Pacific Co.. alongwith $102,681,176 of their
funded debt. Securities owned June 30 1914, V. 99, p. 1461; V. 96, p.
570, 571.

ORGANIZATION.—Organized under laws of Kentucky.
The U. S. Supreme Court having held in Dec. 1912 that the ownership

of $126,650,000 Southern Pacific Co. stock by the Union Pacific RR. was

Illegal, $38,292,400 of the Southern Pacific Co. stock was in July 1913
exchanged for the holdings of the Pennsylvania RR. system in Baltimore 8c
Ohio stock ($21,273,600 each of com. and pref.), per modified plan V. 97,
p. 50, the Union Pacific Co. disposing of certificates of Interest in the re¬

maining $88,357,600 So. Pac. stock owned by it, exchangeable for the stock
on certain conditions. V. 97. p. 445, 667. See Union Pacific RR. The
Pennsylvania RR. owned on Jan. 1 1916 $17,143,800 and Pennsylvania Co.
$12,741,290 stock

Suit by the Govt, to compel the company to dispose of Its holdings in
Central Pacific was decided against the Govt, in the lower court in March
1917; appeal proposed. V. 104, p. 1046. As to Union Pacific decision in
1912, see V. 97, p. 445, 667. ,

^ Oil land decision, V. 98, p. 1994; V. 99, p. 1461; V. 100, p. 399, 734. 2011;
V. 103, p. 1221. Land grant suit, see Ore. & Cal., and V. 103, p. 1222;
V. 104, p. 1703. Favorable decision as to retention of SS. lines. V. 104.
p. 953 , 2119.
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RAILROAD COMPANIES

[For abbreviations, Ac., see notes on first page.]

Sham Sunb & Lewisb—IstM gn p&l ext 1912kyc*&r
Second mortgage gold kvc

Shamokin Valley & Pottsville—Stock guar by Nor Cen
Shannon-Arizona—1st M red conv (V 88, p 1626) — -X
Sharon—Stock (11,600.000) 6% guar by rental F

Sharon first mtge gold (Sharon toPymat, Ac) —F-x
New Caatle & Shen.V.—First M extended Int guar.x

Shreveport Bridge & Terminal—See St Louis Southwe
Sierra Railway (of California)—First mortgage gold.z

Second mortgage $860,000 gold z
Yosemlte Short Line 1st M $875,000 gold guar —z

Silver Spring Ocala & Gulf—See Atlantic Coast Line
SkaneatelesRR—First mortgage $100,000 gold—Usm

1st Refunding M $100,000
Somerset Railway—See Maine Central RR
South Carolina & Ga—See Southern Ry Carolina DIv_
South Carolina Pacific—Pref stock 6% cum
South Carolina Western—See Seaboard Air Line _

f 1912)...South Pacific Coast—1st M
_

South & North Alabama—See
Southern Illinois & Mo Br—1st M $3,000,000 g.Bajrc*
Southern Indiana—See Chic Terre H & Soutbeasi
Southern Pacific Co—Stock ($394,461,800 auth.)

Ooll truat mtge gold subject to call par—Un.xc
Oonv bonds $82,000,000 gold redeem text—xo*
Gold bd« $100,000,000 red 105 slnoe July'12
S. Fr.Terra. 1st M. g red 105 since 'lfiUsraxc*

■ do 8er B $201,000 yly red 102X beg 1918
do Ser C $117,000 yly red 102)4 beg 1919
do Ser D part due yrly red 102)4 beg 1921 —.

Southern Pacific RR—Stock $160,000,000 autbo: *

Miles Date Par Amount Rate When
Road Bonds Value Outstanding % Payable

32 1882 $1,000 $1,000,000 4 MAN
32 1890 1,000 1,000,000 6 g J A J
40 * m - 50 869,450 6 F A A

1909 1,000 O569.000 6 MAN
33 50 1,005,300 6 MAS
16 l"889 1.000 164,000 4)4 g J A D
17 1887 1,000 250,000 4)4 g J A J

stern
77 1897 1.000 1,239,000 6 g A 12 AO
77 1904 1,000 633,000 5 g M 15 AS

1905 100 See text 4)4 g MAS
RR "'.v"1'

5 1898 1.000 55,000 5 F A A
5 1908 1,000 20,000 5 F A A

11 100 104.600 6 J A J

82 1903 1,000 204.000 5 g J A J
97 1887 1,000 4,392,(XX) 4 g J A J

6*

4.64 1901 1,000 3,000,000 4 g M A N
'

100 272822900 6 in 1917 Q—J
1899 500 Ac 34,218.500 4 g J A D
1909 1,000 Ac 81.151.910 4 g MAS
1909 1,000 227,000 4)4 g J A J

. .•

1910 100 Ac 24.965.700 4 g A A O
1914 509 Ac 64,381.000 5% J A D

.i— 1913 1,000 7.084.000 4)4 MAS
— 1913 1,0 <0 1.206.000 4)4 MAS
... 1914 1,000 936.000 4)4 J A D

1916 l.OoO 5,110.000 4)1 MAN
100 160,000,000 See text See text

240 1887 3.533.000 6 g A A O

1,685 1893 500 Ac 4,013,500 5 g MAN
er Co. in Jan 1917

Last Dividend
and Maturity

July 1 1925
July 1 1925
Aug « 1917 3%
Nov 1 1919

S Sept5 1917 3%
Junel 1919
Jan 1 1937

Aug 1 1918
Aug 1 1937

J Julyl 1916, 3%

Jan 1 1923
July 1 1937

Nov 1 1951

Oct 11917 1M
Aug 11949
June 1 1929
July 1 1929
Apr 1 1950
June 1 1934
Mch 1 *18 to *23
Sept l'l8to '23
Dec 1 '17 to 24
To May 1. 1926
6% in 1915-16
Apr 1 1937
Nov 1 1937

Places Where Interest and
Dividends are Payable

Reading Terminal, PhUa
do do

Broad St Station, Phila
Boston Safe Dep A Tr Oe
Sharon, Pa
Fanners L & Tr Co, N Y

do do

Crocker National Bank
do do
do do

U S Mtge & Tr Co. N Y
do do

Wilmington, NO

New York A Quitman,G»
So Pac, 165 B'wajr, N Y

Bankers Trust Go, N Y

Checks mailed
165 Broadway, NewYork

do do
do do

New York, London, A

N ~Y ofhci' and" Phha ~
do do
do do
do do

So Pac, 165 B'way, N Y
do do

In Jan. 11917 agreed to take part in building and then to operate the San
Diego & Arizona Ry. (V. 104, p. 74), San Diego to Yuma, Cal., 220 miles.
V. 104,.p. 74. : ,r ;• ,v -

Southern Pacific RR. of Mexico, incorporated 1909 with $75,000,000
stock (all owned Doc. 31 1916 by Southern Pacific Co.), took over the 1,507
miles covered by Mexican concessions, extending from Empalme to Guada¬
lajara, 815 miles, with branch lines 692 miles, of which 1.242 miles had been
completed June 30 1916. In Dec. 1910 obtained additional concession
from Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1141; V. 86.
p. 350; V. 87, p. 414; V. 88, p. 303, 1622; V. 91. p. 1645. 1770. The prin¬
cipal of the company's advances to Southern Pacific RR. of Mexico to Dec.
31 1916 amounted to $40,397,943. Northwestern Pacific RR. (Jointly
owned with Atchison), see that company, V. 84, p. 103.

ELECTRIC RAILWAYS.—The electric roads controlled Include (a)
Pacific Electric Ry., 612 miles of electric interurban road radiating from
Los Angeles; (b) Peninsular Ry., serving San Jose, Santa Clara. Ac., 64 m.

c) San Jose Railroads, 28 m.; (d) Stockton Electric Co., 9 m.; Visalia Elec-
rlc RR., 36 m.. and Ce) Fresno Traction Co., 27 m. See "Elec. Ry. Sec."

DIVIDENDS.— \Oct. '06-Apr. '07. July'07. Oct. '07 to Oct. '17
(Common stock) 15% yrly. (2)4 s.-a.) 1)4% 6% yrly. (1 M quar.)
BONDS, &c.—The funded and other interest bearing debt of Southern

Pacific Co. on Dec. 31 1916 aggregated $209,945,110; of proprietary co.,
$453,940,512; total, $663,885,622, held as follows: In hands of public,
$560,398,363; owned by Southern Pacific Co., $88,915,176; owned by pro¬
prietary co's, $3,111,000; held In sinking funds of proprietary co's, $10,-
656,000. Of the So. Pac. securities Union Pacific owned (with others),
$6,399,000 Cent. Pac. stock collateral 4s; $6,000,000 San Fran. Term. 1st
4s, $5,698,000 equipment trust 4)48, due 1917-26, and $14,568,000 So. Pac.
RR. 1st Itef. 4s.

The 4% collateral trust gold bonds of 1899 are limited to $36,819,000 and
are subject to call at par on 6 months' notice. The $34,218,500 outstanding
June 30 1916 were secured by $67,274,200 common and $17,400,000 pref.
stocks of the Cent. Pac. Ry. Co. See mtge. abstract, V. 69, p. 859.

Central Pac. First Ref. 4s and 30-year gold 3 Ms are guar, (see that co.
as to replacement of French by dollar bonds).

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year
bonds at 96, convertible to June 1 1919 Into common stock at 130 at option
of bolder and red. at 105. V. 88. p. 507, 1062: V. 89. p. 44. 105.

On June 8 1909 the directors authorized an issue of not exceeding $100,
000,000 4)4% 20-year gold bonds for "corporate purposes"; under option
then given $227,000 was exchanged, along with $20 per share In cash, for
$227,000 pref. stock; no others issued. V. 88, p. 1501; V. 89, p. 1420.

"San Francisco Terminal" bonds ($50,000,000 auth.; Int. rate 5% or less)
oover Bay Shore line and terminals; $24,965,700 4s outstanding, $34,300 can¬
celed. V. 90, p. 373, 448, 1555, 1615, 1678; V. 91. p. 1631: V. 92. p. 1180-

The stockholders on April 8 1914 authorized an Increase In the com
mon Btock by $20,000,000, which, together with stock then authorized but
unissued, was set aside to provide for an issue, of $54,534,000 5% 20-year
convertible bonds, then sola at par. These bonds are convertible at option
of holder at any time on or before June 1 1924 into full-paid stock at par and
subject to call (as a whole only) on or after June 1 1919 at 105 on 90 days'
notice. If called, they may be converted up to 30 days prior to call date.
V. 98. p. 524, 1394, 1539. 1921; V. 99. p. 199.

In 1913 sold $12,130,000 4M% equipment trusts. V. 96, p. 1425; V. 97.
p. 597.730; 1914 sold $1,170,000. V. 99. p. 1599,1675.

FINANCES.—On Dec. 31 1916 the company held unpledged bonds and
stocks of various companies. The decrease in interest on funded debt in
year 1916 was the result principally of the acquisition by the Southern
Pacific Co. since Dec. 20 1915 of approximately $24,300,000 of a total of
$48,202,548 outstanding Central Pacific Ry. Co. 4% 35-year Euopean
Loan of 1911. This issue is guaranteed by the Southern Pacific, which
pledged as security for its guaranty $83,985,800 (face value) of Its holdings
In proprietary companies (notably the Sou. Pac. RR.), the revenue from
which for the year 1913-14 was $2,316,140. V. 92, p. 596; V. 103, p. 1222.

EARNINGS.—8 mos.,fl917_—Gross, $123,872,769; net, $40,907,658
Jan. 1 to Aug. 31. \1916-_Gross, 102,016,187: net, 31,171,498

Compare official statement in Jan. 1917. V. 104, p. 362; V. 105, p. 999.
REPORT.—Fiscal year changed to end Dec. 31. Report for 1916 In

V. 104, p. 1693. Report for year. 1915-16 in V. 103. p. 1206, 1217, 1163:
Years ending— Dec. 31 '16. Dec. 31 *15. June 30 '15.

$ $
Average miles (incl. non-proprietary) 11,009 10,767 10,594
Transportation operations.., 163,427,423 142,467,905 129,865,675

. Operating expenses and otaxes ..111,419,223 98,939,458 94.176,061

Net revenues.—.. —... 52,008,200 43,528,447 35,689,614
Dividend income 4,384,005 4,685,1311
Income from funded securities, Ac___ 4,859,237 5,860,908 13,958,378
Rentals... 2,392.873 3,266,385J

Total net income.. 63,644,316 57,340,871 49,647.992
Interest on funded debt, Ac 24,616,291 25,565,024 25,462,422
Sinking fund.. 957,186 886,428 . 939,725
Hire of equipment- 527.670 164,613 120,851
Rental for lease of road, Ac 1.711,499 1,688,637 1,932,952
Miscellaneous 129,772 198,645 232,538
Miscellaneous taxes 899,227 1,163,805 965.387
Amortization of discount 223,366 233,850 237,541
Maint. of Investment organization.. 113,977 171,865 125,981

Surplus over all disbursements 34,465,328 27,268,003 19,630,594
Dividends on common stock (6%)-. 16,364,957 16,360,559 16,360,464

DIRECTORS.—Julius Kruttschnitt.J. N. Jarvie, E. P. Swenson. J.
Harding W. P. Bliss, F. D. Underwood, Henry W. de Forest,

Robert Goelet, H. E. Huntington, Lewis J. Spence, Ogden Mills, L. F.
Loree, Edward S. Harkness, Wm. Sproule and W. B. Scott,

Chairman Exec. Comm.. Julius Kruttschnitt; Pres., William Sproule.—
V. 104, p. 362, 864, 953, 1046, 1694. 1703, 2012, 2119; V. 105, p. 390, 999.

SOUTHERN PACIFIC RR.—OSes Maps.)—About 3,514 m., embracing
a through line from east bank of Rio Grande River through New Mexico and
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No,
California, with branches (V. 105, p. 181); 24 m. are leased to other roads.

STOCK.—Sou. Pac. Co. June 30 1916 held all the $160,000,000 stock.
Dlvs.: 4% In 1906-07; 13%. 1907-08; 5%. 1908-09; 6% from 1909-10 to
June 1914, incl.; 5% 1914-15; 6% 1915-16; 1917. Jan., April and July. 1)4.

BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, p. 104.
The First Refunding 4s of 1905 ($160,000,000 auth. Issue) will eventually

be a first lien. Guaranty, V. 82, p. 49. The mortgage is a lien subject to
existing mortgages on the entire owned mileage, which on June 30 1915
consisted of 3,109 miles. It Is a first lien of 2,438 miles, save lien of consol.
5e of 1893 at less than $1,700 per mile (V. 87. p. 1012). V. 88. p. 159
V. 89. p. 164; V. 98. p. 264. In Jan. 1916, $15,985,500 unissued, viz.:
Issuable to refund a like amount of prior lien bonds.. — $13,485,500
Issuable to aid In refunding purposes.. - 2,500,000

The Southern Pacific Co. owns $6,420,500 of the bonds.

REPORT.—For year ending June 30 1916, earnings were: Gross, $57,-
429,925; net. $20,767,386; paid by Sou. Pac. Co. to lessor company,
$17,025,748; other income, $2,457,691; deductions, $6,670,239; dividends

*

In 1914-15, gross. $48,136,866;(6%) $9,600,000; surplus, $3,213,200.
net, $15,931,015.—(V. 104, p. 1585, 1894, 2012. 2344 105, p. 181.)

SOUTHERN RAILWAY COMPANY.—(See Map, pages 120 and 121.)—
Company operates 6,983 m., extending from Washington, D. C., and West
Point and Richmond, Va„ to Danville, Va.( Greensboro, N. C., Norfolk,
Va„ Charlotte, N. C., Columbia,-S. C., and Atlanta, Ga., thence northerly
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly
across the States of Alabama and to Columbus, Miss.

Owned in fee— Miles.
Alexandria (near Washington)

to Greensboro, N. C ... 279
Charlotte, N. C., to Augusta,Ga 190
Columbia,S.Co.,toGreenv.,S.C— 144
West Point, Va., to Neapolis— 179
Salisbury, N. C„ to Morristown,

Tenn .... 231
Memphis to Stevenson, Ala 272
Bristol to Chattanooga, Tenn.. 242
Coster to Cumberland Gap, Ky_ 64
Ooltewah Jet., Tenn., to Bruns¬

wick, Ga — 412
Austell, Ga., to.MIss.State lino. 261
Atlanta Jet., Ga., to York, Ala. 271
Atlanta, Ga., to Ft. Valley, Ga. 102
E. St. L., 111., to N. Alb., Ind- 265
Branches, Ao_ ...1,431

Total owned. -.4,343

„ Leased—('see this co.)—
♦Atlanta A Charlotte Air Lltie,

Charl., N C., to Armour, Ga.
♦Georgia Midland Ry
♦Mobile A Birmingham RR.—

Mobile, Ala., to Marion Jot..
*3outhern Ry., Car. Dlv.—

Charleston, S. C., to Augusta,
Ga., with branches to Co¬
lumbia, S. C., Ac

Camden,S.C.,to Marion,N.C.
Ashev., N. C., to Alston, S. C. xo-*

Other branches.. 201
♦Riohnaond A Mecklenburg RR. 31
Lockhart RR. (14 miles), Ac.— 25
Elberton Southern Ry 61

263
98

150

252
171
134

Leased (♦see this co.)— Miles.
•North Carolina RR.—

Goldsb.,N. C., to Greensboro,
Charlotte, Ac * 226

Atlantic A Danville Ry.—
Norfolk to Danv., Va., A br_ 278

♦Virginia A 8. W 189

Controlled by Securities— . •

State University RR 10
North Carolina Midland ... 54
Roswell RR.... 13
Other roads.. 109

Trackage Rights—
Hardeev'e, S. C., to Savan., Ga. 17
Washington, D. C., to Alex.,Va. 9
Stevenson, Ala.,to Chattanooga,

Tenn., Ac— — 38
York, Ala., to Meridian, Miss.. 27
Kentucky A Indiana Terra. RR. 8
Selma, N.C., to Pinnerr, Pt., Va. 154
Savannah,Ga.,to Jacksonn, Fla. 152
Other 124

Total mileage July 1917 7,103
Leased to other companies.... 120

Balance oper. July 1 1917 6,983

Controlled—operated separately—
Southern Ry. Co. In Mississippi.237
Blae Ridge— 44
Tallulah Falls 1 58
Danville A Western 83
IIartwell Ry 10
Atlantic A Yadkin 163
Yadkin RR. <52 ra.), Ac... 41
H. P. R. A. A So. RR 28

Leased for 50 years from July 11912. Bluemont branch, 54 m., to Wash.A
OM1 Dominion Ry. Water lines—Chesapeake 88, Co., 200 miles.

Also nas one-sixth Interest I* Rlchmond-Wasnlngton Co., owning line
between Richmond and Washington, 115 miles., V. 75, p. 449

Has trackage rights over Atlantlo Coast Line RR. between Savannah,
Jeeup, iia. and Jacksonville, Fla.. 152 miles.

Affiliated—{See each company).

Alabama Great Southern .312
Cincinnati N. O. A Texas Paclflo_337
Mobile A Ohio 1,122

Northern Alabama 113
Georgia Southern A Florida 402
New Orleans A Northeastern ..196

In Jan. 1917 the lines of the Southern Ry. Co., Cine. New Orl. A Tex.
Pac. Ry. Co., Ala. Great South. RR. Co.. New Orl. A Northeastern RR.
Oo. and Northern Ala. Ry. Co. were grouped for purposes of administration
into (1) Lines East, made up of those portions of the system east and north
of the old E. T. V. A G. line from Chattanooga to Brunswick. (2) Lines
West, made up of the other lines of Southern Ry. Co., and inclndingvthe
G. N. O. A T. P. Ry., A. G. S. RR., N. O. A N. E. RR. and Northern
Alabama Ry. V. 104, p. 257.

In March 1917 sold the Augusta Southern Ry. to the 1st Mtge. bond¬
holders of the Georgia A Florida Ry. V- 104, p. 1146.

ORGANIZATION.—Organ.1894. V.58,p.363.385.058.874,1016.1058.
I* 1903-04 Jointly with Louisville A Nashville acquired $13,680,300 of

the $15,500,000 Chloago Indianapolis A Louisville stock In exchange for
their Joint 50-year 4% bonds. V. 74, p. 1029, 1090.

In 1916 purchased most of stock or N. O. ~
see; also V. 104, p. 74; V. 105, p. 1530.

A Northeastern RR., which
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RAILROAD COMPANIES

[For abbreviations, &c., see notes on first page.]

Southern Pacific RR (Concluded)—
Nortnern Ry (Cal) cons(now 1st) Mgold-Un.zo* Ar
Northern California first mortgage gold z
First Ref M g gu red 105 since 1910--- — Eq.xc'Ar*

Southern Railway—Common stock $120,000,000
Preferred 5% non-cumulative $60,000,000
MAO stock trust certificates-- —x

Southern Railway Issues—
First Oons U 1st on 900 m g($120.000,000)Ce.xc*Ar
Development A GeD M ($200,000,000) g — G.xc*Ar

Monon JolntMred 105since 1907half share G.xc*Ar
Two-year Secured Gold notes call 101 G
Dividend certificates (see V 99, p 1053, 749)

Equip tr series L g due $300,000 s.a. FP.xc*
Series M gold due $70,000 J A D— x
Series N gold due $260,000 A A O .PePx
Series O gold due $75,000 M A N x
Series P gold due $75,000 J A D x
Series Q gold due $75,000 J A D - PePx
Series R gold due $38,000 F A A Pe.Px
Series 8 gold due $215,000 A A O PePv
Series T gold due $235,000 M A N PeP
Series U gold due $255,000 M A N 15 -.PeP
A—Proverties Merged, in Southern Railway Co.

Georgia Pacific first mortgage Ce.zc*
RIchroA Danv deb M old 5s (no longer Incomes)C«a
Virginia Mid—Mtgea D due 1921; E, 26; Ff *31-z

General mortgage-.- Ces
Wash Ohio A West 1st M —- - - .. Cex
East Tenn Virginia A Georgia DIv mtge g-.Un.io*

E T Va A Ga cons M g ($20,000,000) Ce.xcAr
Alabama Central 1st M Selma to Meridian gold .Cex
Knoxvllle A Ohio 1st M g (V 79, p 1466) ..Ce.xc* Ar

B—Southern Railway Divisional Securities.
East Tennessee Hen gold— Ce.xc* Ar

Memphis DIv 1st M ($3,000,000) gold ...G.xc'&r
Aiken Branch first mtge gold (V 68, p 826) Mp*
St Louis Division 1st M g $16,000.000--IC.xC*Ar
Col M g $9,500,000 3 f sec M AO gen 4s-.-G.xc* Ar
Mobile A Ohio bonds—See Mobile A Ohio RR Co
b Also in June 1917 $43,500,000 pledged to secure

Miles
Road

377
54

3,109

4.943
Text

566

403
50

552
1,020

, 95
66

h°2
24

365

Two-

Date
Bonds

1888
1889
1905

1894
1906
1902
1917
1914
1906
1909
1910
1911
1911
1912
1913
1914
1916
1916

1882
1882
1881
1886
1884
1880
1886
1879
1885

1894
1898
1898
1901
1901

Year S

Par

Value

$1,000
1.000

500 Ac
100
100
100

1,000 Ac
1,000 Ac
1.000 Ac
1,000 Ac

1,000
1,000
1,000
1,000
1.000
1,000
1,000
1.000
1,000
1,000

1.000
1,000

100 AO
100 Ac

1,000
1,000
1,000
1,000
1,000

1,000
1.000

500
1,000

1.000 Ac

ecured G

Amount

Outstanding

$4,751,000
1.074.000

143.873.000
120.000.000
60.000,000
6.650.200

71,809.000
b61,333,000

5.892,600
25,000.000

1,200.000
2,DO.000

280.000
1,300.000

600.000
675.000
750.000

1,056.000
2,795.000
4,230,000
4,815.000

5.655.000
. 3.368.000

4,034,000
4,859,000

dl.025,000
3,106.000

12.770,000
1.000.000
2.000.000

4.500,000
6,883.000

150.000
12.500.000
8,325.000

old notes of

Rate

%

!*
4 g

8ee "text
4

i*
4

4H
4 H
4H

. 4H
4H
4H

jjg5 ft
'

4He
4H.

6 g
6

s
6
4

5 g

£ e
6 g

5 g
4 g
4 K
4 g

1917

When

Payable

A A O
J A D
J A J

A *A"0
A A O

J A J
A A O
J A J
M A 82
M & N
t A A

A
A

A

A

A
AA16
A O

MAN
M AN15

A
A

A
A
A

A
A
A
A

M A

J A

J A

J A
M A

Last Dividend
and Maturity

Oct 1 1938
June 1 1929
Jan 1 1955

Nov 201917*2 H
Oct 1 1917 2%

July 1 1994
Apr 1 1956
July 1 1952
Men 2 1919
Nov 1 1919
To Feb 1 1921
Dec'17-June'19
Apr '18-Apr *20
Nov'17-May'21
Dec '17-Dec *21
Dec '17-Dec '22
To Aug 16 l9za
Apr '18-Apr *24
Nov'17-May *26
Nov '17-Nov '26

Jan 1 1922
Apr 1 1927
Mar'21,'26A'31
May 1 1936
Feb 1 1924
July 1 1930
Nov 1 1956
July 1 1918
July 1 1925

Sept 1 1938
July 1 1996
July 1 1998
Jan 1 1951
Sept 1 1938

Places Where Interest and
Dividends are Payable,

So Pac, 165 B'way, N Y
do uo
do do

J "p Morgan A Co, N Y .

do do

do
do
do
do
do

do
do
do
do
do

Fidelity Trust Co, Phlla
Girard Trust Co, Phlla
Penn Co for Ins on L. &c

do do
do . do
do do
do do
do V'f do

>i- do do
do do

J P Morgan & Co. N Y
do do

Safe Dep A Tr Co. Bait
J P Morgan A Co, N Y
J P Morgan & Co, N Y

do do
./ do do

do do
v do do

do
do
do
do
do

do
do
do
do
do

-Authorized $120,000,000 com. and $60,000,000 5% non-cum.
As to whether the pref. Is callable, see V. 72, p. il36.

STOCK.

pref. stock.
DIVS. (%)1'99. *00.'01 .'02to '06. '07 '08-'10 *11. *12. '13 '14 16'16' 17.
On pref- —/ 2 3 4 5 y'ly 4 0 2 AH 5 434 none 234

In April 1914. 234% cash; Oct.. 2%. payable In 5-year 4% interest-
bearing scrip. V. 99, p. 1053, 749. Dividends resumed in 1917 with 234 %
Nov. 20. V. 105, p. 1098.

BONDS AND NOTES.—In Feb. 1917 the directors concluded (V. 104,
p. 765) that, in the condition of the investment market, long-term
bonds could not be sold on terms sufficiently advantageous to justify the
assumption at that time of the additional fixed charge contemplated by the
plan for the creation of a Refunding and Impt. Mtge. and for the exchange
of the Development & Gen. Mtge. 4s which had been under consideration.
V. 103, p. 1593, 2079; V. 105, p. 1530.

In March 1917 therefore sold (V. 104, p. 765, 864) an issue of $25.-
000,000 2-year 5% notes dated March 2917 and due March 2 1919, but
subject to prior redemption, all or part, at 101 and int. Denom. $1,000,
$5,000 and $10,000. Secured by deposit of $43,500,000 Development and
Gen. Mtge. bonds. Out of the proceeds the company paid off $15,000,000
of maturing notes and also a bank loan of $6,000,000 arranged in connection
with the purchase of the securities of the New Orleans & Northeastern from
British holders.

First Consol. Mtge. for $120,000,000, abstract, V. 59, p. 783; see V. 81;
p. 1850; V. 84, p. 392; V. 89, p. 1598; V. 92, p. 796; V. 97, p. 300, 1205;
V. 99. p. 1834; V. 100. p. 310; V. 102, p. 610; V. 103. p. 580.

Application of $120,000,000 First Consol Mortgage 5s of 1894.
Issued to July 1916 (of which $154,200 la treasury) —$71,963,200
Issuable only to/"prior bonds" (see V. 59, p. 785)_; 42,317,000

retire certain istocks (see V 59, p. 786) . 5,700.000

Application of $200,000,000 Development and General Mortgage Bonds.
IssuaDleforthwithandtoretirecol.tr. 5s ($16,000,000) Apr.'09 $31,000,000
(1) Tp retire prior liens not prpvided for by consol. mortgage.. 31,158,000
(2) To retire equipment obligations maturing 1906-21 18,008,000
(3) To acquire capital stocks of certain leased lines 10,000,000
(4) For Eastern Division of Tennessee Central (option expired) - 10,000,000
(5) To provide for future acquisitions and betterments under

stringent provisions (a) at not exceeding $5,000,000 yearly
for improvements and equipment and (b) in exchange for first
mortgage bonds not exceeding in amount the actual cost
thereof of railroads and terminals hereafter acquired 99,834,000

* On June 30 1917 $61,333,000 of the Development & Gen. Mtge. bonds
was outstanding and a further $49,149,000 was available for company's use,

including $44,250,000 pledged as collateral for notes. These bonds, sub¬
ject to underlying liens, are now said to be a direct mortgage on some 3,880
miles of road, a collateral lien on 1,175 miles, a lien by pledge of leaseholds
on 1,813 miles, and cover also as of June 30 1917 $31,573,500 (par value)
securities, including $17,889,000' divisional and allied company bonds,
$13,675,000 allied company and Terminal co. stocks, &c. See notes above
and V. 82, p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622; V. .105, p. 1530.

Divisional first mtge.- 5s were issued in 1898. on account of purchase of
Mem. & Charl. Ry. Total auth. issue, $8,000,000. V. 67, p. 179; V. 81,
'p. 1180; V. 83. p. 436; V. 84, p. 392. Second mtge. on former Mem. A
Charl. secures $2,500,000 of 5s, of which $1,500,000 owned by Southern
Ry. June 30 1916 and $1,000,000 reserved for improvements, St. Louis
Division mtge., V. 72, p. 138; V. 84, p. 392.

The collateral trust 4s of 1901 have been Issued, $ for $. In exchange for the
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are securer)
Stock trust certificates for M. A O. stock are now entitled to dividends at
rate of 4%' per an. In perpetuity. V. 72, p. 242, 822. In Oct 1917 $8,325,-
000 of the $9,472,000 bonds and $5,670,200 of the $6,017,000 stock had
been deposited. V. 72, p; 439: V. 73, p. 664. See M. A O. statement.

Jointly with St. Louis A San Francisco RR. guaranteed bonds of New
Orleans Terminal Co., and subsequently acquired entire control of property
(see St. L. & San Fr. plan, V. 102, p. 897). V. 77. p. 38, 699; V.79. p.J466

Equipment trusts, Ser. LtoU, See V. 81, p. 1850; V. 82, p. 1323; V. 88,
p. 1374; V. 90. p. 978; V. 97. p. 366; V. 98. p. 1158; V. 102. p. 1897; V. 103.
p. 1889, 1981.

•Atlanta & Charl. Air Line Ry. (leased line) bonds, V. 102, p. 1058, 1162/
LATEST EARNINGS.—/1917---Gross, $56,577,776; net, $15,616,286

8 mos., Jan, 1 to Aug. 31.11916—Gross, 48,111,041; net, 14,039,586
ANNUAL REPORT.—Report for 1916-17 was given at length in V. 105,

p. 1515, 1529. See also editorial, p. 1566. 1
Years end. June 30— 1916-17. 1915-16. 1914-15. 1913-14.

Average miles operated- 6,983 7,023 . 7,031 7,033
Gross oper. revenues—$81 ;388,325 $69,997,675 $62,199,510 $70,750,997
Net. after taxes $24,331,453 $21,004,005 $13,400,055 $16,310,958
Other income -,L_ 3,121,295 3,422,026 3,238,918 3,267,406

Total gross income—$27,452', 748 $24,426,031 $16,638,972 $19,578,364
Deduc. from gross inc.- 3,647,039 3,885,904 3,886,601 3,799,062
Interest on debt. 11,445,548 11,206,229 11.151,814 10,939.596
Preferred dividends-.(2^)1,600,000 (4)2,700,000
Additions and betterm'ts 181,402 88,195 77,188 91,929

Balance, surplus. $10,678,759 $9,245,704 $1,523,369 $2,047,777
OFFICERS.—Pres., Fairfax Harrison. Washington, D. CL; Sec., t. S

Wynn, 120 B'way, N. Y.; Treas., H. C. Aosley, Washington. D O,
Directors.—Fairfax Harrison, Belvoir, V».; John Vf, Grant. Atlanta,

Ga.; Edwin A. Alderman, Charlottesville, Va.; John Kerr Branch. Rich¬
mond, V'a.; John C. Kilgo.Charlotte, N. C.; Robert Jamison Sr., Birming¬
ham, Ala.; H. B. Spencer, Washington, I>. O.; Adrian Iselin Jr . Charles
Steele, Charles Lanier. Augustus D. Juilliard and Jackson E. Reynolds,
of N. Y.—(V. 105, p. 1098, 1105, 1523, 1529, 1618.)

SOUTHERN RAILWAY CAROLINA Of VI8ION. -Cayoe, S. 0.. to
Hardeeville, 129 miles; Charleston, 3. 0., to Aagqsta, (3a., 137 m.; kin*
vllle, S. C.. to Marlon, N. C., 208 m.; branches. Ac., 284 m.; total, 758 m
Leased to the Southern Ry. Stock authorized. $7,798,700, of which
$4,176,200 owned by the Southern Ry. Of the Generals of 1902 ($18,-

000,(XX) authorized). $6,260,000 are reserved to retire at or before ma¬
turity the underlying divisional bonds. $5,000,090 have been used to
reimburse the Southern Ry. for the previous purchase of the several proper¬
ties, and the remainder Is available for Improvements, equipment and ex¬
tensions, $4,000,000 being reserved for a northwestern extension Into and
through the States of South Carolina. North Carollua. Virginia, Tennessee
and Kentucky. V.75, d.136. Pres., (vacant).—(V. 75, p. 31, 136.>

SOUTHWESTERN RR. (Georgia).—Owns Macon, Ga., to Eufaula; Fort
Valley to Columbus, Ga., Ao., with branches total, 333 m. Leased for 101
fears from Nov. 1 1895 to Central of Georgia Ry: rental 5% on stoox. As
to suit, see V. 71, p. 809: V: 73, p. 1062. Office. Macon, Ga.

SOUTHWESTERN RY.—Owns Henrietta to Archer, Tel., 29.07 miles;
leases Henrietta terminals, 0.75 m. Inoorp: In Texas May 22 1907. Stock,
V35.000; par, $100. Bonds (auth. amount, $389,905). Fidelity Trust
Co., Ft. "Worth, Tex., trustee; see table above. Year ended Dec. 31 1916,
gross, $18,109; net, def., $8,973; int. on bonds, $17,700: rentals, &c., $10,-
536; baL, def., $37,209. Pres., H. J. Scott, Toronto, Ont. Sec. & Treas.,
W. H. Featherston. Office, Henrietta, Texas.

SPOKANE INTERNATIONAL RY.—Owns Spokane, Wash., to East-

gorfc, Idaho, on Can. Pac. Ry., 142.9 m.; leases for 50 yrs Coeur d-Alene &end d'Oreille Ry., Coeur d'Alene Jet., Idaho, to Coeur d'Alene, 9 m.;
Oorbln Jet. to Bay View, Idaho, 11.60 m.; total operated, 163.51 miles;
The Canadian Pacific interests In Nov. 1916 purchased the road. V. 103,
p. 1981; V. 99, p. 539; V. 89. p. 594. Stock, $4,200,000; par of shares,
$100. V. 81, p. 156, 1551. Loans and bills payable June 30 1915. $949,-
101. For year end. Dec. 31 1916, gross, $877,944; net, $345,456; other inc.,
$460; int., taxes, &c., $377,040; bal. def., $31,124. Pres., Edmund Pen¬
nington; Sec., Geo. W. Webster, Minneapolis.—(V. 103, p. 1981; V. 104,
p. 1900, 2453.)

SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pacific.)
Road Oper. (554.73 m.)— Miles.

Spokane,Wash.,to Port!.,Ote- .372.54
Coble, Ore., to Holiday, Ore-- 79.41
Lyle,Wash..to Golclendalq,Wash42.21
warrqriton.Ore..to Ft.Stevens.. 3.54
Trackage rights ..21.74
Leases w Hbrldge to Goble, Ore.35.29

From Vancouver, Wash., to a point near Portland. Orp

Corporations Controlled— Miles.
Oregon Trk.Ry.CV. 89, p.666)-156.9
Pac. A East. Ry.(V. 91. p. 946).32.9
Oregon Eleo. Ry. (V 92, p.
v 323).—' ..156.26
UnltedRys.(V.90.p 1297. 1364/29.82
Great Northern Pacific 88 Co.!»«.*.«

the line Is owned
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. The
Willbrldge-Goble line Is leased for 999 years from Nor. Pac.

Jointly controlled by Northern Pacific and Great Northern, Stock auth.,
*62,500,000; outstanding June 30 1916. $40,000,000, equally owned by
Nor. Pao. and Great Northern, together with the $73,710,000 bonds Issued
which were Jointly guaranteed and held In treasuries of two companies.

Of the 1st gold 4s of 1911 ($125.000.000 auth. Issue), redeemable at 105
and Int. after March 1 1931. $80,000,000 are Issuable for corporate purposes,
S 45,000.000 are reserved for acquisitions, stocks and bonds In other com
ponies, and $20,000,000 reserved for Impts , Ac., at not exceeding $1,000.
000 a year. V. 92, p. 886. In June 1917 company was meeting the
original 1% normal Federal income tax. Loans and bills payable Dec. 31
1916, $10,360,034. - /• V:

EARNINGS.—8 mos.,(1917 —Gross, $4,421,754; net, $1,864,915
Jan. 1 to Aug. 31. 11916— Gross, 3,294,259; net. 1,013,910

Year.ending Dec, 31 1916 (554.73 miles), gross, $5,214,703; net, $1,787,-
650; other income, $352,076; int., rents, &c.t $4,168;730; bal., def., $2,029,-
004. Pres., L. C. Gilman.—(V. 93, p. 1628; V. 98, jd. 74; V. 100, p. 1350.)
with a minimum guaranty of 8% stock. Stock $500,000, owned by Ver¬
mont Valley RR. For year 1916-17, gross, $642,059;. net, after taxes,
$223,950; other inc., $26,189; int. & reptals, $40,006; divs. (10%), $50,000;
bal., sur., $160,133.—(V. 94. p. 1628; V. 105, p. 1414.)

SPOKANE TERMINAL CO.-^8ee "Electric Railway" section.

SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77. p. 770; V. 79, 2589.)

STATE LINE A SULLIVAN RR.—Owns Mouroeton, Pa., to Berenice,
Pa., 24.0,6 miles. Stock, $980,250 (par $50), Dividend, 1%,paid Deo.7
1 *»4. Mortgage covers 5,(XX) acres coal lands. The bonds are subject to
call at 105 after 1914 at par. V. 67. p. 1209. Road leased till 1934 to
-'fiuasylvanla A New York Canal A RR. (rental. $40,000 per annum), and
so operated by Lehigh Valley.—(V. 74, p. 479; V. 76. p. 332.)

8TEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stepheq-
ville. Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche,
31.5 m. (opened Sept. 1911): total, 106.9 miles. Stock all owned by St.
Louis Southwestern Ry., which leases the road froth July 1 1913 as part of
its Waco division.—(V. 96. p. 1090. 1490; V. 96, p. 1841

STONY CREEK RR.—Norrlstown to Lansdale, Pa., 10.22 m lies; total
tracks, 14.14 m. .Stock, $300,000 auth. (par $50). of which $176,986 out¬
standing, the Reading Company owning $110,900 Bonds, principal and
int^nvt. guaranteed by P. & R. RR. Co — (V 85 p. 632 )

SULLIVAN COUNTY RR.—Road rrom Bellows Falls to Windsor, Vt..
26.04 miles. Operated since April 1893 by Boston & Maine a* agent under
lease of Conn. River, the Hulllvan County rocelvinsr earnings orer charges
with a minimum guaranty of 8% stock, In Juno 1912 Mass. law w&a
signed permitting purchase of road by Connecticut River RR. V. 94, p.
1628. Stock $500,000, owned by Vermont Valley RR. For year 1916-17,
cross, $642,059; net, after taxes, $223,950; other inc., $26,189: int. &
rentals. $40,006; divs. (10%), $50,000; bal., sur., $160.133.—(V. 94, p.
1628; V. 105, p. 1414.)

SUNCOOK VALLEY RR.—Owns Suncook to Plttsfield. N H 17.55
miles. Leased till Jan. 1 1912 to Concord A Montreal for 6% on $240,000
of capital stock, and renewed for 2 years at 3% on full capital stock, $341,-
700 Operated under same temporary arrangement on same basis as last
-enewal, but subject to termination on 2 months* notice by either party.
V.93.P 1727; V. 94. p. 280. Pres.. Frank W. Sarg«iant. Manchester. N. H.
-(V. 94. p. 280.)
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OCT.. 1917.] RAILWAY STOCKS AND BONDS 125

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page)

Southern Railway—(Concluded)—
C—On Properties Practically Owned by (•) or Leas

Atlantic & Yadkin first mortgage gold gu._ Ce.xc*
oRlchmond & Mecklenburg 1st M $315,030 g jco
oAtlanta & Charlotte—Stock..

1st M $20,000,000 ($14,500,000 Ser B 5s)Ceyc*<tr
aGeorgla Midland first mortgage Interest guar..Cex
oNortn Carolina stock 7% guaranteed..
aMoblle & Birmingham RR prior lien gold-._Ce.xo

First mortgage $1,200,000 Ba.xc
Preferred stock.... J

Northern Alabama Ry—See that company
aAtlantic & Danville first mortgage — Ba

Second mortgage gold ... Eq
Southern Railway, Carolina Division—

aSouth Caro & Georgia 1st M g $5,250,000 Ce.zc
•Spar Union & Col $1,000,000 guar Ash & Sp g __x
Sumter <5s Wateree River RR first mortgage Cex

, General mortgage $18,000,000 gold N
Transylvania l3t M gold $500,000- G.xc*&r

Southwest Penn RR—See Pennsylvania RR
Southwestern (Georgia)—Stock (see text)
Southwestern Ry (Texas)—1st M gold x
Spartanburg Union & Columbus—See Southern Ry.
Spokane international—First M $4,200.000g Col.vc*

Coeur d'A & Pend d'O 1st M $600,000 g gu.Us.vc*
Spok P & S—1st M $125,000,000 g red text—Ce.c&r
Spuyten Duyvil & Pt Morris—See New York Centr
State Line & Sullivan—First M $300,000 gold. Un.xc*
Staten Island Ry and Staten Island Rapid Transit
Stephen North & So Texas RR—1st M g gu red 105c*
Stony Crk—lstM$350,000ext '07 gu (V85,p532).FPx
Sullivan County RR—First mortgage $400,000 zc
Sunbury Hazleton & Wilkes-Barre—Sunbury & Lewis
Suncook Valley—Stock (3% rental Con & Mon)
Susq Bloomsb & Berwick—First M $700,000 g —FPx
Syracuse Binghamton & N Y—Stock 12% rental
Tacoma East—1st M $1,500,000 g red 110 ICx.c*
Tallulah Falls—First mortgage G

a Also additional amounts pledged June 30 1915 un

Miles
Road

ed to
166
31

263
98

149
149

278
278

245

'id

"42

333
- 29
Caroll

143
22

al RR
24

See B
105

10

town-

"42
81
93
58

der fir

Date
Bonds

(a) So
1899
1898

i9l'4
1896

1895
1895

1900
1904

1894
1895
1899
1902
1906

1907
na DIv

1905
1910
1911

1898
altlmo

1910
1872
1894

See Pe

1902

Par

Value

uthern R
$1,000

1,000
100

l.OOO.&c
1,000

100
2001,000
200 1,000

100

1,000
1.000

1,000
1,000
1,000
1,000

1.000 .dBO

100
1,000

lslon

1.000
1,000

1,000 &c

1,000
re & Ohl

1,000
1.000
1,000

nnsylvanl
100

1.000
100

1,0001903
1909

st cons olldated

Amount

Outstanding

$1,500,000
315,000

1,700.000
20,000,000

1.650.000
4,000.000

600.000
1,200,000

900.000

3,925,000
1.525.000

5,250.000
1,000,000

100.000
5.000.000

434,000

5,191,100
354,000

4,200.000
544,000

73.710,000

272,000

2,607.000
350,000
357.000

aRR
341,700
700,000

2,500.000
884,000

1,519,000
mortgage

Rate
%

A
M
M

!*4 g
9 na

4H & 5 J
3 g A
7

i 4 "
4 J & J July 11917 2%

4 g

5 g
4g
5g

I *5 g

5
5 g

5 g
4 g

4H g

g.
4

3

S'
$225,0

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Apr 11949
Nov 1 1948
Septl '16 4**%
July 1 1944
Apr I 1946
Aug 1917 W%
July 1 1945
July I 1945

J
J

M
J
A
J
J

J
A

& J
& J

& N
& J
& O
& J
& J

J &
J &
MAS

J A J

A J
A O
A O

J A J
A A O

Q—F
J A J
MAS
00.

July 1 1948
July I 1948

May 1 1919 '
Jan 1 1995
Apr 1 1919
July 1 1952
Jan I 1956

July 517 2^%
Oct 11937

July 1 1955
July 1 1960
Moh 1 1961

Jan 11929

July
Oct

Apr

1 1940
1 1957
1 1924

1MJuly 1 1917
Oct 1 1952
Aug 1 1917 3%
Jan 11923
Moh 11959

J P Morgan & Co, N Y
do do

U S Mtge A Trust. N 7
Central Trust Xo, N Y
J P Morgan A Co, N Y
Burlington, N G
J P Morgan A Co, N Y

do do
do ; do

Bankers Trust Co, N Y
Equitable Trust Co.

J P Morgan & bo, N Y
do do
do do
do do

Guaranty Trust Co, N Y

Macon and Savannah,Ga
New York

Amer Exch Nat Bk, N Y
do do

Central Trust Co, N Y

Union Trust Co, N Y

NY and ComTrOo.StT#
Reading Terminal, Phil®
Safe Dep A Trust Co, Bos

Manchester, N H, Nat Bk
Fidelity Trust Co, Phil®
D L A W RR Co, N Y
Harris Tr A Sav By, Chi®
Guaranty Trust Co, N Y

SUSQUEHANNA BLOOM SBURG & BERWICK RR.-Watson town to
Berwick, Pa., 42 miles. V. 75, p. 343. Stock, $1,000,000, owned by thePennsylvania RR. V. 91. p. 1386: V. 92, p. 660. First div.—1%—paidJuly 1 1910; none since to June 1917. Bonds, see table. V. 75, p. 1303;V. 82, p. 753. Year ending Dec. 31 1916, gross, $239,169; net earnings,$88,245; other Income. $6,140; charges, $58,611; surplus, $35,774. Pres.A J. County.-—(V. 92, p 660; V. 102, p. 1541.)

SUSSEX RR.—Stanhope to Franklin, N. J., and branoh, 30 miles. Oper¬ated by Del. Lack. A Western, which owns a majority of the $1,638,600stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 to 1903, bothlncl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none
1909,2%; 1910 to 1914. none. Cal. year 1915, gross: $172,602; oper def$2,759; taxes. $13,553: other inc., $3,637; deduc., $2,916; bal., def., $15,591

EARNINGS.—8 mos., (1917- Gross, $131,178; net, loss. $29,145Jan. 1 to Aug. 31. \1916 -Gross, 114,528; net, loss, 16,191
SYRACUSE BINGHAMTON & NEW YORK RR.—Geddes, N. Y„ toBinghamton. N. Y., 81 miles. Stockholders voted Dec. 6 1911 to lease the

roaa during Its corporate existence to the Del. Lack. & Western RR. for12% on the $2,500,000 stock, of which the lessee Dec. 31 1915 owned$2,155,700. Lease took effect Oct. 1 1912. In the suit of minority stock¬holders Justice Giegerich in the Supreme Court in N. Y. on Nov. 16 1916decided that the lease of 1912 was inequitable to the minority Interests.This decision unless reversed will necessitate the modification or annulmentof the lease. V. 103, p. 1982; V. 95, p. 481.
DIVIDENDS.-! '88. ;89: '90. *91.—1892 to 1909—'10 to 12. Since.

Percent-.-. J 12 8 8 13 8 y'ly (2% quar.) 10 yrly 12 yrly—(V. 93. p. 1464, 1601: V. 94, p. 828; V. 95. p. 481; V. 103, p. 1982.)
TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles,to bituminous coal fields; branches, 26 miles; total, 93 miles. The ChicagoMilwaukee & St. Paul Ry. owns the stock. Due for advances Dec. 31 1916,$3 005.436. Stock, com., $750,000; pref., 0% non-cum., $750,000; allIssued; par of shares, $100. V. 76, p.'655. Dfvs. 11% each on com. and

pref. stocks paid July 31 1911. Year ended Dec. 31 1916, gross Income,$520,533; net, $74,771; other income, $85,440; Int. on bonds, $165,926;rentals, &c., $20,925; bal., def., $26,641. Pres., A. J. Earllng, Chicago,111.—(V. 91, p. 655; V. 93, p. 732.)

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 5*'miles. Southern Ry. owns $200,000 common stock, of which $199,500and $123,400 pref. stock and $1,519,000 bonds are deposited under Its
development and general mortgage. V. 88, p. 687, 750, 884. Year endingJune 30 1916, gross, $117,546; oper. Income, $10,057; other Income, $299;charges, $78,737; bai.. def., $68,381.—(V. 88, p. 750, 884.)

TAMPA & GULF COAST RR.—Projected from Tampa, Fla., viaBelalr, St. Petersburg and Tarpon Springs to Port Richey. Fla. Has a50-year trackage agreement with Tampa Northern RR., giving entranceinto Tampa and use of Tampa terminals. Of this, Tampa to St. Petersburgwith 11-m. branch Port Richey to Tarpon, a total of 80 miles, was operatedIn June 1916. The Seaboard Air Line Ry. guarantees the bonds, prin. AInt., but does not own the stock.

Of the 1st 5s ($5,000,000 authorized Issue), the $750,000 issued are a firstHen on the 80 m. built or under construction. The remainder is Issuablefor extensions or branches at $12,000 per mile, or, in case net earnings fora preceding year shall have been 1 ^ times the Interest on outstandingbonds, additional bonds may be Issued to such an amount that the totalshall not exceed $17,500 per mile of main track. V. 96, p. 1425. Pros.
Charles H. Brown; Treas., Ii. L. Nutt, Portsmouth, Va.—(V. 96, p. 1425.)

TAMPA & JACKSONVILLE RY.—Sampson City to Emathla, Fla., 56m. Stock auth.. $1,000,000;. par. $100; issued, $604,900... The first
5s are limited to $10,000 per mile. V. 89, p. 1543. Coupons due Oct. 11914 In default. Bondholders* committee: Henry L. Cohen, 61 Bway.,Chairman. H. A. Smith, Hartford, and Wm. Shillaber Jr., New York, withGraham Adams, 61 Broadway, Sec. Car trusts outstanding June 30 1916 :$1,251; loans and bills payable, $6,000; int. on notes, $26,000.

Year ending June 30 1916, gross, $63,583; net, $11,975; interest on bonds,$26,000; other charges, $7,634; bal., def., $23,494. Pres., F. J. Llsman,Ni Y.; V.-P. & Gen. Mgr., A. de Sola Mendes, Gainesville, Fla.; Sec., W. G.Edinburg, New York.—(V. 89, p. 1543; V. 103. p. 1302.)
TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksvllle, 50 miles,extension proposed from Brooksvllle to Dunnellon, 35 miles. In July 1912the Seaboard Air Line Ry. acquired entire stock. V. 95, p. 49, 112. Stock,pref., $250,000; common, $500,000. Bonds authorized issue ($5,000,000)

are limited to $10,000 per mile of road, 80% of the cost of new equipmentand the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. Seaboard
Air Line Ry. guarantees $200,000 notes. V. 95. p. 892. For year endingJune 30 1915, gross, $112,043; oper. def., $55,101; other income, $14,157;net def., $40,944; Int., &c., $78,836; bal., def.. $119,780. In 1915-16,
gross, $109,656; net def., $24,581. Pres., W. J. Harahan; Sec. & Treas.,R. L. Nutt.—(V. 95, p. 892. 1090.)

TANANA VALLEY RR.—Owns road from Chena to Chatinlka, Alaska.
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. In June 1917
the U. S. Govt, had arranged to purchase the property for use as part of;Alaska Govt. RR. system. V. 104, p. 2344. See circular V. 104, p. 2553.Stock, common, $1,000,000, preferred, 7% cum., $300,000; par, $100.Dec. 1914 coup, in default. V. 87. p. 1239; V. 100. p. 305. Earnings for10 months ended Apr. 30 1917, gross, $84,737, against $97,474 in 1916; net,after oper. expenses, $3,196, against $15,473. Report for year end. June30
1915 snowed: Gross, $101,650; net, after taxes, $21,889; charges, $36,899
bad., def., $15,010. Pres., Falcon Joslin, Fairbanks, Alaska; Treas.,Harris A. Dunn; Sec., H. B. Rettie. Office, 53 W. Jackson Boul., Chicago.—(V. 95. p. 1123; V. 100, p. 305, 399; V. 104, p. 2344.)

TAVARES & GULF RR.—Owns Ellsworth Jet. to Ocoee, Fla., 30.47
miles; Wait's Jet., to Clermont, Fla., 5.93 m.; trackage, Tavares to Ells¬
worth Jet., 3.39 m.; total, 39.79 miles. Incorp. Mar. 27 1890. Stock,

$250,000; par, $100. Bonds, $299,000 1st 5s (auth. $9,000 per mile);
see table on previous pages. For year ending June 30 1916, gross, $37,948;
oper. exp., taxes, &c., $36,060; bal., def., $29,864. Pres., Henry H.
Jackson: Sec., S. H. Jackson, New York. Office, Tavares, Fla.

TEMISCOUATA RY.—(See V. 101. p. 1465.)

TENNESSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee
State line to Gadsden, Ala., 86.74 m.; Round Mt. branch. 3.1 m.; trackage
to Chattanooga, 5 m. V. 91. p. 1628, 336; V. 92, p. 323.

STOCK.—Authorized, common, $2,350,000: pref., $750,000.
BONDS.—Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000Empire Trust Co., N. Y„ trustee) are to bear Interest at 5%, except the

first $1,000,000, which for the first 5 years will be entitled to interest up to
5% only in so far as earned, payable semi-annually, and thereafter to fixed
Interest at 5%. V. 92, p. 528, 323. To Oct. 1916 no Interest had been
paid on the bonds and none had been written up. There were then out¬
standing car trusts $11,042, and loans and bills payable, $83,574. \For year ending Dec. 31 1916, gross, $120,160; oper. 4er., after taxes,$37,798; other income, $2,225; deductions, $20,175; bal., def., $55,747.

Pres., J. J. Slocum; V.-P., Henry W. de Forest; Sec., H. B. Blanchard;
Treas., E. C. Osborn. , Executive office, 111 B'way, N. Y.—(V. 100, p.
557.) -■■■'^0-

TENNESSEE CENTRAL RR.—Harrlman, Tenu., westerly to Hopkins,
ville, 253 24 miles. Branches, 41.63 miles: sidings and spur tracks, 73.67
miles; lines at Nashville terminals, 20.17 miles; total, 368.54 miles. Leases
till 2001 Nashville Terminal Co. (terminals, oridge and 17.95 miles of track).
V. 79. p. 213: V. 87, p. 39. City of Nashville owns $1,000,000 cap. stock.

On Dec. 31 1912 receivers were appointed; they are now W. K; McAllister
and H. W. Stanley. V. 105. p. 181; V. 96, p. 63. Jan. 1913 coupons on

fen. mtge. in default. In I9l5 $430,000 one-year 6% certifs. were auth.n June 1917 the receivers borrowed $30;000 to pay the Nashville Terminal
rent due July 1. V. 104, p. 2642. The foreclosure sale has been adjourned
to Nov. 30 1917. To be sold subject to $4,014,000 undisturbed Prior Lien
Mtge. bonds of 1904. V. 104, p. 766, 1389, 1900; V. 103,, p. 1413, 2239.

The Illinois Central which on Dec. 31 1916 owned $1,338,000 Prior Lien
bonds will, It is believed, buy in the property.

SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.)
• The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call
at 110; cash was reserved to retire $12,000 Nash. & Knoxvllle 6s due 1918,
111. Central RR. and SQUthern Ry. have owned most of the 4s. V.80,p.l059.Protective Committee for Oen. 5s.—Alexander J. Hemphill (Chairman);
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust Co.. N. Y.,
depositary. V. 96, p. 204, 488. In 1916 had plan under advisement,
V. 102. p. 1810; V. 103, p. 1119.

Gen. mtge. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee),
V. 78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. Is for $1,000,000;
see that company and V. 104, p. 257. Current liabilities Dec. 31 1916,
$4,055,512. . ,■ v;v:vv..\: ;-v

LATEST EARNINGS.—(1917. Gross, $1,158,514; net, $222,809
8 mos., Jan. 1 to ^.ug. 31.(1916 ..Gross, 1,098,68(8/net, 221,439

EARNINGS.—Years ended Dec, 31 and June 30 (V.^03, p. 1413): ■
Years ending— Gross. Operating Expenses. Net. Deficit.
Dec. 311916. $1,707,522 (74.39%)$1,270,342 $437,179 $403,608
June 30 1916—... 1,619.238 (78.92%) 1,277,959 341,279 512,248
June 30 1915. . 1,481.404 (85.02%) 1.259.451 221,953 633,903

Chairman of Board, Eben Richards, N. Y.; Sec., F. J. Ready Jr., Nash¬
ville; Treas., E. R. Burr.—(V: 104. p. 1900, 2642; V. 105, p. 73. 181.)

TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term
Cincinnati Nashville & Southern Rywhich extends from Algood. Tenn.. on
Tennessee Central RR., to Livingston, 17 miles. V. 98. p. 238. TheCincln-
natl-NashvllIe Southern Ry. Is successor to Overton County RR., foreclosed)
Aug. 13 1912; V. 95, p. 481. The Oln.-Nashv. Sou. Ry. has Issued $25,000,-
stock <fc $160,000 1st M. tax-exempt 25-yr. gold 5s, due Oct. 15 1937; int.
A. & O. at Colonial Trust & Savings Bk., Chicago, 111., trustee; denomina¬
tion $1.000 each. The Tenn. Kentucky & Northern has Issued $10,000 stock
and (to Oct. 15 1917) no bonds. Year ending Dec. 31 1916, gross, $32,781;
net, $10,628; deductions, $10,020; bal., sur., $608. Pres.. Mrs. P. E.
Clark; V^P., Sec. & Treas., T. O. McOampbell, Nashville, Tenn.—(V. 95,
p. 1123; V. 98, p. 238; V. 9&, p. 1367.)

.

TENNESSEE & NORTH CAROLINA RR.—Owns Newport to Water-
vllle, Tenn., 17.48 miles. Operated from Waterville to Crestmonfc, N. C.„
3 miles, over leased track. Extension from Waterville to Canton, N. C.»
38 H miles. Is proposed, and 3 miles of this line from Waterville has been
constructed. Operates under lease from West Canton to Spruce, 17 miles:
total operated, 41.48 miles. In Sept. 1916 Vice-Pres. Jas. G. Campbell
was appointed receiver. V. 103, p. 1793.

Capital stock auth., $625,000; outstanding, $306,000; par $100. Bonded
debt, $300,000 (see table); authorized issue, $500,000 on first 19 miles of
road. Newport to Waterville, Tenn. Earnings for year ended June 30
1915-16. gross, $150,711; net. $63,974; 1914-15, gross, $114,446; net, $51.-
775; Int., taxes. Sec., $42,939; bal., def., $4,663.

Pres., Jaa. G. Campbell. N. Y.; Sec., Fred H. Ely, Phila., Pa.; Treas.,D. G. Wilson, Phila. Office, Newport, Tenn.—(V. 100, p. 1511.)
TENNESSEE RY.—Owns Oneida. Tenn., to Rosedale, 60 miles.

11 add'! miles were authorized Feb. 1915. Road to be 75 miles In all
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000;
par. $100. On July 1 1913 Bird M. Robinson was appointed receiver;V. 97. p. 177. Pres.. Bird M. Robinson; Sec., M. T. De Vault. Office.
18 B'way, N. Y.—(V. 103, p. 1793.)

TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY.—Owna
and operates extensive terminals at St. Louis, with belt lines and bridges,and a tunnel 4,800 feet in length; owns and operates East St. Louis &
Carondelet Ry., 7.78 m., since 1903. V. 74, p. 479; V. 83, p. 1168. Touch¬
ing,the Missouri & Illinois Bridge & Belt RR., see that oo's statement.
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RAILROAD COMPANIES
'For abbreviations. Ac., tee notes on first pageJ

{'ampa & Qui# Coast-- I«t M g gu red 105.CoBa.xc*anana Valley—First M $l,000.000gsf redl05~Col
Tavarej k QMt K^ — 1 M gold. .. _ Bax
fend Ala & M $6,000,000 g red U0~.Em.xc*
Tenn Cent—Prior lien M $4,200,000 g ml U0.MSt.xc*

Reoal vera curt iffrate* (V. 104, p. 1900)-. — ;
Receiver 'a certificates. _ ....—

General mortgage $20,000,000 gold (»ee text) - -*o*

Jennessee it North Carolina—1st M $750,000-—CLxceanesaee ify—First mure $4,500,000 gold Gxc*Ar
«rratnal Railroad Aisociatton—PimnJte«coid„q.vo?

First (\Nw»ikiAtea nitjfe $12,000,000 fold—Oxc*
Gen M ret $50,000,000 g • I red (text).. Ce jcc*&r*
St Louie Bridge Co 1st pref stock gu&mnteed

Seoond preferred stock guaranteed (endorsed)..
First mortgage gold..-—..... —xo*

Tunnel RR of St Louis stock guaranteed (endorsed)

farre Haute & Indianapolis; Terre Haute & Loganspotarre Haute & Peoria—
First mige $2,600,000 gold guar p A I (end).Un.zo*

Texas Central—Common stock $2,675,000 authorized
Preferred stock non-cumulative $1,325,000 auth..
First M $2,000,000 gold red 110 ($150,000 4s) F.xc*

Texas Midland R R—First Refunding mtge $2,000,000axas & N O of 1574— ' '
Consolidated mortgage for $4.195,000--.-G-so*At
Dallas Dlv 1st M gold $20,000 per m (text)-Un.sc*

Texas « Pacific—First consol (now 1st) M g.. FP.xc*
Seoond Cons Inc M ($25,000,000) e (see rem) -Baxc*
Louisiana Dlv Br lines 1st M gold $12,500 p m Bax
Tex, A Pac Equip Ass'n bonds 518,000 annually ..x
Equip bonds, series B H. due $30,000 seml-an .. . r
Equip notes gold Series CO due $22,000 s-a —Eq.c*

do do do Series DD $25.9o0 s-a —

do do do Series EE $60,000 s-a «.

Miles Date Par Amount Rate

Road Bonds Value Outstanding %

77 1913 $750,000 fig
1909 $1,000 480,000 5

'•
«# !-+> <# 1906 1,000 1,258,000 5 g
45 1907 1,000 666,(XXI 6 g

32 1890 1.000 299,(XX) 5 g

1911 1,000 1,500,000 See text

320 1904 1.000 4.014.000 4 e

1915 330,(XX) Q
■ ■

1915
•

^ 15,899 ____

320 1904 1,000 8.353,900 5 g

41 1903 1.000 3<X),(XX) 6
56 1907 1.000 1.130.000 5 e

1889 1,000 7,000,000 g

1894 1,000 5.000.000 6 g

1903 1.000 AC 25,642,000 4 g
'

'

100 2,490,000 6
100 3,000,000 3

1879 500 Ac 5.000.000 7 g
1.250,(XX) 6

t—Sec Vanda lia RR

138 1892 1.000 2.230.000 5 g
2,675,000 5

•

- ' *„ 1.325,000 5

309 1893 1,000 2,000.000 4 & 5 g
111 1908 1,000 2,000-000 4

208 1893 1,000 1.620,000 5 g
1900 1,000 3.997.000 4 g

1,387 1888 • ! 1,000 25 JX)0,000 5 e

1,387 1888 1,000 25.000.000 5g
456 1901 1,000 5,683.000 5g

'02-T0 54,000 6

1912 1,000 300.000 5

1915 1 000 154.000 ■ 0 g

1916 1,000 450 .<X)0 5 g

1917 1.000 1,140.000 5 g

When

Payable

A A
A A

A
A
A
A

A

J A
J A

M A
A
A

A
A
A

A
A

MAS
J A J
J A J
A A O
F A A

J A J
F A A
J A D
March 1

J A J

3"D
MAN
J A J
F A A

Last Dividend
and Maturity

Apr 1 1953
Apr 1 1949
July11936
Dec 1 1926
July 1 1921
Feb 1 1961
Jan I J 934
Apr 1 1916
Aug 20 1916
Jan 1 1954
1933
Mcfa 1 1937
Oct 1 1939
Aug 1 1944
Jan I 1953
July 1 1917 3%
Julyl 1917 IH%
Apr I 1929
July 1 1917 3%

Sept 1 1942
See text

See text

Apr 1 1923
Aug 1 1938

July 1 1943
Aug 1 1930
June 12000
Dec 12000
Jan 1 1931
To Aug 1920
Dec '17-Dec *22
Nov'17-May'20
To Jan 1926
To Feb 1 1927

Places Where Interest and
Dividends are Payable

New York A Baltimore
Oct 1914 int not paid
Old Colony Tr Co, Boston
Dec 1914 int not paid

interest not paid
Jan *16 coup pd July '16
In default
la default
1b default

July 1 1916
In default
J P Morgan A Co, N Y

do do
do do
do do
do do

New York and London
J P Morgan A Oo, N Y

Penn RR Co, N Y
61 Broadway, N Y

do do
do do

None ever paid

So Pac. 165 B'way, N V
do do

Bankers Trust Co, N Y
3 *4 % paid Mcb 1 1908
Bankers Trust Co, N Y

do do
Blair A Co. New York
Equitable Tr Co. N Y
Blair A Co, New York
Equitable Tr Co, NY

ORGANIZATION.—Organized to 1889. The following companies are
sole owners: Cleveland Cincinnati Chicago A St. Louis, Louisville A Nash¬
ville, St. Louis Iron Mountain A Southern, Baltimore A Ohio Southwestern,
Missouri Paciflo, Wabash, Vandalia RR, (Penn RR. system). Chic. Rock
Isl. A Pacific. St. Louis A San Fran., Chic. A Alton, Chic. Burl. A Quinoy.
111. Cent.. Southern Ry„ Mo, Kan. A Tex. and St. Louis Southwestern.
V. 75, p. 1355; V. 76. p. 103. " These oompauies agreed under contract to
use the property forever and pay as tolls the Interest, taxes, rentals and
other charges, each line4 to contribute Its proportion to the extent of
one-flfteenth to make up any deficiency from unforeseen circumstances
See V. 79. p. 499. See also St. Louis Merchants' Bridge Terminal RR
Government suit, V. 88, p. 1374: V. 90, p. 373; V. 91. p. 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made
In the organization of the road permitting all roads desiring to become joint
owners, and for the use bv all roads without becoming joint owners. Ao.
U. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of
decree by the lower court, which was filed June 16 1913. and on Feb 23 1915
affirmed the mandate V. 94. J). 1187; V 95. p.-545. 1208. 1685: V 96. p
136, 1774: V 98. p 764. 1394. 1994: V 100- p 1734. In March 1913 a new
Gov't suit 'against Sf. Loult Coal Traffic Bureau) was begun. V 96. p.716

LEASES.—The leases of the Bridge and the Tunnel are for their corporate
existence, and were made July 1 1881. As to litigation, see V. 77. p. 299
512: V. 78, p. 1908. 2443. 2600; V. 81, p. 32, 1666.

STOCK.—Authorized. $50,000,000: outstanding July 1915. S3.087.800

BONDS, Ac.—Of the gen. M. ret. 4% s. t. gold bds. of 1953 ($50.00n.«K*
auth.), $17,500,000 are reserved to retire existing bonds and $5,658,000
for issue at not over $1,000,000 yearly for Improvements and acquisitions
A slnk.fd. commence July 1 1906retires $100,000 of these bonds yearly
by lot at 110 and Int. If not purchasable for less: 51,200.000 bonds have been
canceled by sinking fund. The entire issue Is subject to call at 110 and Int
sine* .Tan 1 1910 See V 76. p 267 383. 481. 807: V 79. p. 499; V 83 n
1168; V. 85, p. 1647; V. 97. p. 1205; V. 99. p. 50; Vs. 100. p. 1079. In June
1907 the Missouri P. 8. Commission authorized the issuance of $883,000
additional Gen. Mtge. bonds on account of additions, Ac. V. 104, p. 2642.

Guarantees $3,600,000 St. L. Mercnants' Bridge Tor. 1st 5s and inters
on $2,000,000 1st 6s of Merchants' Br'dge. See those oohapanles.

EARNINGS.—8 mos.,/1917—
Jan. 1 to Aug. 31.' \1916—

....Gross, $2,574,876; net, $1,013,235
..Gross, 2,364,813; net, 984,059

ANNUAL REPORT.—Year ends Dec. 31:
Year— Gross. Net. Other Inc. Charges. Bal.,Surp

1916 ———$2,772,836 $1,224,732 $1,518,754 $2,530,117 $213,369
1915 — 3,176,011 1,374,362 1,825,371

^ 2,448,537 .751,196
Chairman of Board Joliu* 8 Walsh: Pre*?., W. 8. McChfsney : Sec.,

O. A. Vinnedge: Treas., G. H. Steinberg.—(V. 100, p. 1079, 2642.)

TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)~
Road operated from Terrre Haute, Xnd., via Decatur, to.Peorla, 111., 174 m.
of which 138 m. are owned and hall Interest owned In 8 m„ and 28 m. is by
trackage over other roads. From Get. 1 1892 leased for 99 years to the
Terre Haute A Indianapolis at rental of 30% of gross earnings, with s
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 "17
by Pitts. Cin. Oh. & St. L. V. 104, p. 73; V. 55, p. 766; V. 81. p. 212
Lessee owns $646,700 of the $1,837,400 pref. and $1,570,400 of the $1,926.-
800 common, and Pennsylvania Co. Dec. 31 1916 owned $1,138,200 pref
and $247,800 common.

BONDS.—The oonsols (Union Trust Co., N. Y., trustee), carry the
guaranty of theT. H. A Indianapolis.. In 1905 all back coupons were paid
V. 81, p. 156. 212; V. 72, P. 481. 873. See guaranty. V. 81, p. 212.

EARNINGS.—For caL yr.1916, gross, $1,007,654; net, $32,134; rental
from lessee. $302,296; balance, loss to lessee. $270,162.—(V. 81, p. 212.)

TEXAS CENTRAL RR.—(See Map Mo. Kan; A Tex.)—Waco.to Rotan
Tex., 268 m.; branch.fcoCross Plains, 41 m. First 5s. V. 93. p. 1325; V. 92
p. 1437; V. PI. p. #5. 1631; V. 90, p. 1556. Mo. Kan. A Tex. Ry. of
Texas leasee the road for 99 years from May 1 1914, with authority to
purchase the same, Ac. The usual semi-annual dividends of 2)4% were
paid in Jan. on both the common and pref. stocks out of the rental received
from the M. K. A T V. 104, p. 764. V. 96, p. 790; V. 98. p. 999.

Of the stock $1,310,000 pref. and $2,672,300 common is pledged as part
security for M. K. A T. Ry. Consols of 1910.

! DIVS.—%—''01.'02 to'04. '05 to*07. '08to'll. *12/13. 1914 1915
Common 2J4 2Hy'ly. 5 yearly. 0 5 5 5 5-6 BHow
Pref..% 7H 6 yearly 5 yrly. „ 5 yrly. 5 5 8 1-3 Below

Dividends under lease, 5% on both classes since July 1914.
Earnings for year ending June 30 1916, show: Net, incl. other Income.

$298,946; interest on bonds. $98,500; dividends (5%). $200,000; miscel¬
laneous charges, $446; balance, none. '

Pres.. C. E. Schaff: Sec. A Treas., A. T. Clifton.—(V. 104, p. 766.2012.)

(TEXAS MIDLAND RR.—Road from Ennls on Houston A Texas Central
Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louis South
west In 1893 purchased by Mrs. Hetty Green. Stock. $112,000: par $100.

Year end. Dec. 31 1916, gross, $665,998; net. $160,087; int., rentals, Ac..
$177,199; def., $17,112. Pres.. E. H. R. Green, Terrell, Tex.—(V. 88.
p. 159; V. 104 p. 164.) ,

TEXAS & NEW ORLEANS RR.—(See Map Sot Pac.)—Houston. Tex.,
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to
Port Arthur, 3 m.: Gallatin to Rusk, 8 m.; Rockland to Turpentine, 10 m.;
total June 30 1916. 462 miles.

SECURITIES, AC.—The stock Is $5,000,000, all but $900 owned by thf
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur¬

plus. There were June 301917 $255,706 Texas School Fund 6s, prin. pay¬

able 2% per annum.—V. 80, p. 1425.

The Dallas Division first mtge. of 1900 secures bonds at $20,000 per mile
on the road extending from Rockland to Dallas, Tex.. 217 miles, a part of
which was purchased In 1899. and future extensions up to 40 m. V. 70. p.
997; V. 71. p. 183. Of the amount outstanding. $696,000 are owned by the
So. Pac. Co. and $2,721.000 are owned by the proprietary companies or are
held In their sinking funds. Of the $862,000 main line 1st 30-year 6s,
$557,000 were on June 30 1916 held In the So. Pac. treasury and the re¬
mainder In the sinking funds of proprietary cos. The $2,575,000 Sabine
Division bonds are held by So. Pac. Co. Equipment 6s, $204,000, all
owned by So. Pac. . ;-/// / /

EARNINGS.—6 mos., f 1916 ...Grbss, $2,660,125; net, $756,613
July 1 to Dec. 31." 11915 Gross, $2,276,730: net. $400,730

Eight months, Jan. 1 to/1917 Gross, $4,037,993; net. $1,384,723
August 31. \1916 Gross, 3,022,465; net, 580,209

In the year ending June 30 1916, gross, $4,500,474; net. Incl. other In¬
come, $1,197,770; def. under chg.,$49,746.—(V.96.P.1090; V.103,p.1211.)

TEXAS & PACIFIC RV.—(See Map Mo. Pac.)—New Orleans, La., west
to El Paw), Tex.. 1,150 miles: Marshall via Texarkana Jet apd WhlteRboro
to Fort Worth, 335 m.; Opelousas branch, Melville to Crowley, La., 57 m.;
branches, 402 rn.; total, 1,947 m., deduct 96 m., Sierra Blanco to El Paso,
trackage; balance owned, 1,851 m.

On Oct. 27 1916 J. L. Lancaster and Pearl Wight of New Orleans were

appointed receivers on application of Receiver Bush of the St. Louis Iron
Mtn. A So. Ry., $410,040 of the judgment of $842,000 obtained by him in
Dec. 1915 remaining unpaid. V. 103, p. 1688.

ORGANIZATION.—In 1888 reorganized (V. 43, p. 164: V. 45, p. 401)
without having foreclosure sale confirmed, thus preserving Federal charter.

The Trans-Mississippi Terminal Co., which was formed to build New
Orleans terminals, has filed a mortgage to secure $7.500.000bonds. The
T. A P and St. Louis Iron Mtn. A Sou. Rv each own one-half ($50,000)
of the stock and guaranteed Its bonds, pledged to secure « note Issue
of $4,250,000 outstanding. V. 102, p. 68; V. 104, p. 2005; V. 105, p. 1523.

The St. L. I. M. A Sou. has trackage rights over the Texas A Pacific
Ry. from Alexandria, La., to Mile Post 9. or from FerrJday via Addis to
Mile Post 9. with the right to purchase the T. A P. line between Ferriday,
La., and Addis. 110 m. V. 9.5, p. 1609 V. 97. p. 952; V 99. p 50 408.

Suits—On Dec 27 1915 the Bankers Trust Co.. as trustee under the 2d
M. (Income) bonds, filed suit for a receivership on request Of receiver Bush
of the St Louis Iron Mt. A So. Ry. (Mo. Pac. System), owner of $23,703,-
000 of the $25,000,000 2d M. bond*, on which it is claimed interest has been
earned but not paid. This suit was dismissed May 22 1916 for lack of juris¬
diction, but on May 26 a new suit was begun in Louisiana. V. 102, p.
988, 2078. Qn Dec. 31 Mr. Bush filed suit in Louisiana to recover on $842,-
000 6% promissory notes due June 1 1915, held by his roads. On Jan. 4
1916 the Gould estate secured an attachment In N. Y. State for $1,741.000
on notes made to the Iron Mtn. on March 1 1914 and assigned to the
estate In Aug. 1915. V. 102. p. 154, 2167: V. 103. p. 1505 . 2239.

George J. Gould resigned as head of co. in Apr. 1917. V. 104, p. 1703.

STOCK.—Authorized, $50,000,000; issued, $38,763,810; par, $100.
Pacific (incl. Iron Mtn.) Dec. 31 1916 owned $6,525,000 stock

Stockholders' Protective Committee.—Alvin W. Krech, Pres. of Equitable
Trust Co.. Chairman. Depositary, Equitable Trust Co. V. 102, p. 154.
Samuel Armstrong, Sec., 37 Wall St. -

Protective Committee for Minority Income Bonds.—Mortimer N. Buckner,
Chairman; Herbert W. Morse, Sec., 26 Broad St.. N. Y. Depositary,
New York Trust Co. V. 102, p. 610; V. 103, p. 1688.

BONDS.—See 1888 mortgage abstracts, V. 47, p. 82: V. 78, p. 1448.
The Weatherford Mineral Wells A Northwestern ($780,000 5s of 1902) are
guaranteed, principal and interest, by endorsement. V. 78, p. 344. The
$100,000 Deolson A Pacific Suburban 5s are also guaranteed.

Louisiana Branch Lines ratg. is limited to $7,000,000 V. 72, p. 577, 1189.
On 2d M. income 5s there is no right to foreclose unless default Is made oh

1st mtge. All except $960,000 of the 2ds have been exchanged for 65% in
St.Louis Iron Mtn. A S. 4s. V. 68, p. 525, 619, 725, 774; V. 70, p 533.
Interest on second mtge.11900. 1901. 1902 to 1907. 1908. 1909 to 1917.

Incomes (%) ... r 14 5 vearly. -3H 0
Equipment trusts of 1917, see V. 104, p. 864.
Loans and bills payable Jan. 31 1917, $3,129,420, Including $1,741,000

notes dated June 1 1914. endorsed by St. Louis IrOu Mtn. A Sou. Ry., with
Interest, it Is said, unpaid. (See Mo. Pac. plan, V. 101. p. 130, 615.)

EARNINGS.—8 mos.,(1917— Gross, $14,029,171; net, $3,364,592
Jan. 1 to Aug. 31. 11916..Gross, 12,304,267; net, 2,677,305

REPORT.—Fiscal year now ends Dec. 31. For 1916, V. 104, p. 2005.
—Years ending Dec. 31- Years ending June 30—

^ , 1916. 1915. 1916. 1915.
Gross earnings —$20,858,657 $18,496 245 $19,156,856 $17,944,638
Net earnings 6,485,629 4,579,964 5.340.881 4,087.251
Taxes accrued, Ac.955,531 942.230 930.245 861,599

Operating income.... $5,530,098 $3,637,733 $4,410,636 $3,225,652
Other income 603,537 260,511 407,348 283,872

$3,898,244
2.514,015

468.218
460,334

$4,817,984
2.519.534

. 650,880
474,833

$3,509,524
2,512,697

287.774
457.000

Total net income.... $6,133,635
Deduce; Iat.,rentals,Ac. 2,646,256

Improvements 918,284
Equipment 506,999

Balance, surplus $2,062,096 $455,677 $1,172,738 $252.05
New York office, 50 Broad St. Chairman, William Church Osborr

Pres., J. L. Lancaster; V.-Pres., Kingdon Gould. Directors March 1917
V. 104, p. 1146; V. 100, p. 982.1080.—(V. 104, p. 1146,1703, 2005.) *

• TIDEWATER St WESTERN RR.—Owns Bermuda to Farmville Va
89 m.; branches. 3 m. V. 81, p. 212. Stock outstanding. $300,000* Dar
$100; bonds, $300,000 (Virginia Trust Co., Richmond, Va., trusteed

I
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Tidewater & Western—First mtge $600,000 g-.o*Ar
Tioga RR—First M extended In 1882 St 1915 gold-_z
Toledo Col & Ohio Riv—-Clove A Mar 1st M g gu F-XO*

Tol W V & O 1st Ml "A" guar p & i (end)—Fjco*
($15,700 per m) \"B" do do xo*
*4,000 000 goldJ "0" do do sk.fd.xo*

Toledo & Ohio Central—First M g (V 53. p436)..C«.x
Western Division first mortgage gold N.xo*
General natge (V 62, p 594) ($2,000,000) g .Xejtc*
St Mary's Division first mtge gold $500,000. _Ojto*

do first pref lno $500,000 non-cum 4% -G.r
Equipment notes, $60,000 seml-ann PeP.xo*
Zanesvllle A Western oar trusts gu, $25,000 S-&-G.X0
Equipment trust certificates .

do do due $120,000 annually
Guaranteed Bonds— Kan A Mich Ry—See that co

Tol A Ohio Cent Ext 1st M (foreclosed) lnt only guar
Continental Goal Go—Kan & Hock O AO Go—See

Toledo Peoria & Western—1st M (for $5,000,000) F to
Tol Riverside—1st M g red 102 )4 to March 1909 text
Toledo Saginaw & Muskegon—First mortgage

. Toledo St Louis & Western—Pref stock 4% non-cum.
Prior lien mortgage $10,000,000 gold., F.xcAr
Receivers' collateral notes $500,000 call at par after

Aug 1 1917 Series A .

First mtge g $6,500,000 red after July 1925-EqjcAr
Coll tr bonds secured by C & A stock, Ser A_Ce.xo*

do do do Ser B — x

Freight k, locomotive equipment notes Dec 31 1916

* Or at end of receivership.

Miles
Road

92
46

103

} 24l{
197

Text
395

60
60

Sunda
230

: *98
45i

451
451

Date

Bonds

1905
1852
1896
1891
1893
1902
1885
1892
1894
1901
1901
1910
1907
1913
1917

1888
y Gree

1887
1902
1888

1900

1916
1900
1907
1907

Par
Value

$1 000
600 Ac

1,000
1.000
1,000
1,000
1.000
1,000
1,000
1,000
1.000
1.000
1,000

1.000
k Co und

1,000
1,000
1,000

100
1.000 Ac

1,000
1,000 Ao

1,000
1,000

Amount

Outstanding

$100,
227,

1,203,
1.494,

969,
1,200,
3.0DO,
2.500,
2,000,

272,
500,
300

50,
2.346
1.200

000
500
000
000
000
000
000
000
000
000
000
000
000

,553
,000

300.000
er "Industr

4.895,000
150,000

1,662.000
9,952.600
9,575,000

100.000
6.500,000
6,480.000
5,047,000

809.056

Rate
%

i e5 g
4)4 g
4)4 g

: 4 g

5 g

! g4 g
Oct 1 if

A ?4 g

4K
4H

i&is
3*

4 g

Is

6
4 g
4 g

2-4 g
5

When
Payable

J &
M &

July 1 1955

M & N
&
A
& S
& J
& O
A D
& A

earned
J do J
J & D
J & J
J & J

M & N

J & J
M & S
J & J

j"~ A~"j

F & A
A & O
F & A
F & A
Various

1935
1935
1931
1933
1942
1935
1935

Nov 1
May 1
July 1
July 1
Sept 1
July 1
Oct 1
June 1 1935
Feb 1 1951
Feb 1 1951
Jan I9l8-Jan'20
Dec 1917
Jan M928
Jan 1918-27

Nov 1 1938

Last Dividend
and Maturity

Places Where Interest and
Dividends are Papable

July 1 1917
Mch 1 1927
July 1 1918
Oct 16 Tl.
July 1 1925

xAug 1 1918
Apr 1 1950
Aug 1 1917
Aug 1 1917
To 1921

1%

Jan '08 coupon last Dftld
ErieR R .SOOh'cbSt JST .Y
Penn RR Oo, N Y *■

do do
do do
do do

Central Trust Co, N Y
do do
do do

Guaranty Trust Co, N Y
Seoond Nat Bank, Toledo
Prov Life A Tr Co, Phlia
Guaranty Tr Oo, N Y
Guaranty Triwt Oo, N Y

July 1 1917 int defaulted
OhloS BkATr Co, Toledo
All owned by Grand Tr'k
Checks mailed
Office 60 Wail Street. NY

do do

Aug '14 coupon not paid
do do

Lines owned— Miles.
Whltmore to Bremen ... .171
Toledo to Thurston 148

On May 14 1917 Langbourne M. Williams was made receiver. V. 104,
p. 2012. The Supreme Court of Appeals of Virginia at Staunton on Sept.
20 1917 upheld the right of the company to dissolve, disposing of its rails,
Ac., for transportation to France. V. 105, p. 1310.

Year ending June 30 1916, gross, $81,656; net, $2,458: other Income,
$4,022; int. and taxes, $14,525; bai.. def., $8,044. Pres., L. M. Williams;
Treas., G. M. Wilson, Richmond, Va.—(V. 104, p. 2012; V. 105, p. 1310.)

TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50
—V. 101. p. 1465, 1554.

, .

TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvania
RR.)—Owns road Toledo Jet. to Toledo, 0., 81 miles, and Loudonvllle to
Coshocton O., 45 m.: Sandusky to Columbus, 108 m.; Marietta to Canal
Dover, 103 m., branch. 8 m. Total owned 345 miles; trackage (Pitts. Ft.
W. & O.) to Mansfield, O., 7 m.; Cleve. Cln. Chic. & St. L. in Sandusky
and Columbus. O.. 2 miles; Lake Shore, O. H. A D. Jet. to Union Station,
Toledo, O., 2 miles; total, 350 miles.

Pennsylvania Co. owns the $10,000,000 outstanding stock (of $12,000,000
auth.), and leasee the property for net earnings, and guarantees the bonds
of the old cos. V. 92, p. 1702; V. 93. p. 106. Dlv. 6% paid 1911 and 1912;
1913 and 1914. none; 1915, Dec.. 6%; 1916, Dec., 6%. V. 93. p. 1790.

EARNINGS.—For cal. year 1916, gross, $7,225,679; net earnings, $2,-
070,796; other income, $60,365; charges. $570,090; dividends (6%). $600,-
000; surplus, $961,071.—(V. 102. p. 155.)

TOLEDO & OHIO CENTRAL RY.—Operates 436 miles, viz.:
Trackage(36Miles)—Leased,5, Miles

Peo. to St. Mary's(V. 73, p. 660). 60
Coming to New Lexington. , 12
To Truro, Ac 4

Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee
and Zanesville, O., with branches, 90 m., oper. separately. V. 75. p 906.

In 1914 purchased from the Ches. St Ohio Ry. and Lake Shore & Mich.
Southern Ry. now New York Central RR. $8,947,900 of the $9,000,000
Kanawha & Michigan Ry. stock, issuing therefor demand or one-year notes
for $8,719,012. V. 100, p. 1250. Total outstanding loans and bills pay¬
able as of Aug. 31 1917, $10,543,199.

New York Central RR. owns $3,701,400 of the $3,708,000 pref. and
$5,846,300 of $6,500,000 com.—all the capital stock outstanding—the
balance is held by the Toledo & Ohio Central Ry. V. 90, p. 771, 1095;
V. 92, p. 804.

DIV8.— '95.'*96.' 97-'08. '09. *10. *11. 1912-13. 1914-17
Common(aince'94)(%) ——None 2 6 2)4 5 yly. (Mch.) None
Pref. (1%) 5 3\i None. 10 5 2)4 5 yly. (Mch.) None

Obligations.—In Mar. 1917 sold $1,200,000 4)4% equipment trusts
covering 1,000 all-steel 55-ton hopper cars. V. 104, p. 1265.

GUARANTIES.—The company guarantees the principal and Int. of the
Kanawha & Michigan first mtge. bonds (see that company).

The Toledo & Ohio Central Ry. Co. (of which the N. Y. Central owns all
of outstanding stock) and the Hocking Valley Ry. Co. were guarantors of
the bonds of the Continental Coal Co. and Kanawha & Hocking Coal St
Coke Co. The bonds having been declared due because of default In pay¬
ment by the coal companies of the Interest on their bonds, the New York
Central RR., under terms as to holding by a trustee, Ac., Imposed by the
Federal Court of Ohio stepped in and bought the bonds at par and Int.

The New York Central RR. acquired bonds of the Continental Coal Co.
$1,525,000 and Kanawha & Hocking Coal & Coke Co, $2,569,000. Sub¬
sequently bonds of the Continental Coal Co. in amount $1,497,000 were
sold, leaving balance of $28,000 in the treasury of the railroad company.

EARNINGS.—8 mos., /1917 —Gross, $5,032,098; net, $979,285
Jan. 1 to Aug. 31.

; \ 1916 -Gross, 3,964,380; net, 746,159
ANNUAL REPORT.—Report for 1916 was in V. 104, p. 2006. Of the

total tonnage in 1916, 6,745,454 was bituminous coal.
Years end. Dec. 31— 1916. 1915. 1914. 1913.

Operating revenues $6,203,847 $4,722,352 $4,930,626 $6,031,430
Net. after taxes — $1,293,171 $835,641 $635,695 $1,071,084
Other Income — 916,053 642,243 413,926 205,740

Total income
Interest, rents, Ac

-- $2,209,234 $1,477,884 $1,049,621 $1,276,824
— 1,464,933 1.434,771 1,356.237 835,597

Balance, sur. or def_sur.$744,031 sur.$43,113def.$306,616sur.$441,227
Pres., A. H. Smith.—(V. 105, p. 820.)

TOLEDO PEORIA & WESTERN RY.—OSes Maps of Pennsylvania RR.
—Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La
Harpe to Iowa. 111., 10 miles; jointly with Wabash, 1 mile; trackage at
Peoria and Burlington, la., 17 m.; total, 248 miles. Stock, $4,500,000
(par $100); outstanding, $4,076,900, of which the Pa. Oo. and O. B. A Q.
each own about $2,011,200. Mortgage abstract, V. 45, p. 242.

Oar trusts outstanding. $239,455. Bills payable, $718,000.
In July 1917 Pres. E. N. Armstrong was appointed receiver, both prin¬

cipal and interest due July 1 1917 on the $4,895,000 1st Mtge. 4s being in
default. V. 105, p. 73.

Bondholders' Committee: Thomas Denny, Adrian Iselin Jr. and Henry
R. McHarg. Depositary, Farmers' Loan A Trust Co., N. Y. City.
Majority deposited. V. 104, p. 1046; V. 105, p. 73, 390.

EARNINGS.—8 mos., 11917-
Jan. 1 to Aug. 31. (1916-

Gross, $843,267; net, $7,742
Gross. 777,444; net, 40,979

REPORT.—For year ending Dec. 311916 in V. 105, p. 385, showing:
Calendar Gross Net (after Other Interest, Balance,

Years— Earnings. Taxes). Income. Rent, Ac. Sur. or Def.
1916— $1,217,695 $111,495 $194,962 $289,934 sur.$16,523
1915.- 1 1,182.908 2,143 115,018 292.121 def.174.960
—(V. 104, p. 253, 1046, 2236; V. 105, p. 73. 385, 390.)

TOLEDO SAGINAW A MUSKEGON RY.—From Muskegon, Mich., to
Ashley, Mich., 95.91 m. The Grand Trunk of Canada owns the $1,600,000
*toek. Bonds have a traffic guaranty. V 71, p. 85; V. 72, p. 338.

Year ending— Gross. Over. Def. Interest. Other Chgs. Deficit.
June 30 1916—$197,854 $64,181 $83 100 . $31 025 $180,614
June 30 1915— 172.121 92.978 83.100 36,372 212,450
June 301914— 172,957 98.813—(V. 71, p. 31, 859.)

TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to
East St. Louis, 451 in. (mostly 75 A 80-lb, steel rails); sidings, Ac., 176 m.;
also has trackage to St. Louis and Toledo Union depots. Owns Jointly
with the Grand Trunk Western Ry, all the stock of the Detroit A Toledo
Shore Line Ry., Detroit to Toledo, 48 miles, Jointly guaranteeing Its 4%
bonds: present issue $2,918,000. v. 76, p. 655.

ORGAN'N.—Suocessor of Tol. St. L. A K. O. (foreclosed); V. 70, p. 1196.
'

In Aug. 1907 acquired control of the Chicago A Alton, viz., $6,480,000
preferred and $14,420,000 common stock. See Bonds below.

RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was appointed
receiver. V. 99, p. 1216. In Jan. 1915 foreclosure suit was brought under
collateral trust mortgage. V. 100, p. 231. - \

In Oct. 1916 the receivers sold $100,000 6% collateral notes (part of a
$500,000 Issue authorized In July 1916) secured by pledge of $714,000
(50%) of capital stock of Detroit & Toledo Shore Line RR. and by a general
Hen on the receivership estate subject to the Prior Lien and First Mortgage.
V. 103, p. 1594; V. 102. p. 1810; V. 100. p. 1511. 1350; V. 101, p. 132. v

PREFERRED DIVIDENDS.—1907 to Oct, 1911, 4%; none since.
V. 93. p. 1669. Common stock, $10,000,000; par, $100.

BONDS.—Of the prior lien 3)48, $425,000 was In the treasury Dec. 31
1916. Additional first mortgage bonds not to exceed $10,000,000 may be
issued at any time to retire the prior lien bonds. The collateral trust bonds
aecured by Chic. A Alton stock are limited to $12,000,000. Series A being
Issued in exchange for C, A A.pref. stock,$ for $, and Series B (bearing int. at
2% to July 31 1912 and 4% thereafter) in exchange for C. A A. com. stock
on the basis of $35 In bonds for $100 stock, but the bonds of both series are

equally secured by the deposited security. V. 85, p 1647 v w p 1468.
The Aug. 1914 interest was defaulted. V. 99. p. 199. The bonds fell due
Aug. 1 1917 and remain unpaid.

Protective Committee for Ser. A and B Collat. Trust Bonds.—Edwin G.
Merrill, Chairman; G. K. B. Wade. Sec.; Union Trust Co.. N. Y.. deposi¬
tary. In Oct 1916 the certs, of dep. for $4,559,000 "A" bonds were listed

the N. Y. Stock Exchange. V. 101. P. 1208: V. 99, p. 344, 408. 1301.1675.
Committee for 1st M Bonds.—Alvin W. Krech, Chaihnan; U. S. Herring.

Sec., 37 Wall St. Deposits not yet requested in Oct. 1916- V. 100 p. 1753
Committee for Pref. and Com Stock.—Jules 8. Bache. Chairman; E. P.

Goetz, Sec.; Empire Trust Co., N. Y., depositary. In Dec. 1916 certs, of
deposit for over 85% of the common and pref. were on list of N. Y. Stock
Exchange. V. 99. p. 1750,1911; V. 100, p. 142. 310. 902, 1080, 1259, 1673;
V. 103, p. 2239.

EARNINGS.—8 mos., /1917-- —Gross, $4,593,356; net, $1,195,811
Jan. 1 to Aug. 31. \1916- Gross, 3,859,314; net, 1,273,419

REPORT.—Cal. year 1916 was in V. 105, p. 384.
—Years ending Dec. 31 Years end. June 30—

1916. 1915. 1915. 1914.
Gross earnings $5,958,987 $5,138,721 $4,636,059 $4,588,121
Net earns, (alter taxes)- $1,898,322 $1,301,822 $888,923 $1,245,139
Other income—— 112,808 108,546 110,808 343,166

Total income i.. ?2,011,130 1.410,369 $999,731 "$1,588,305
Int. on funded debt $1,087,467 $1,088,893 $1,056,205 $1,055,517
Hire of equipment 435,434 459.924 402,382 349,161
Other int., discount, &c. 66,345 84,608 89,050 65,321

Balance- —sur.$421,883 df .$223,057 df .$547,906 sr .$118,306

DIRECTORS.- — (Chairman), John Hubbard, T. P.
Shonts, E. J. Berwind, Clarence Brown, Spencer D. Carr, Colgate Iloyt,
Wm. Shlllaber, Frank H. Davis, J. S. Bache and James 8teuart MacKie;
W. L. Ross (Pres.). Office, 60 Wall St., N. Y.—(V. 105. p, 384.)

TOLEDO TERMINAL RR —Owns belt road. 28.77 miles (including two
bridges), with 2 4-ml'e branch to terminal station; total,\31.27 miles.

ORGANIZATION.—Controlled by nine roads. V. 84, p. 130; V. 85,
p 100, 347, 1402: V. 86, p 170.

Stock outstanding, $4,000,000. Of the $6,000,000 new bonds, $4,«
200.000 have been Issued and $100,000 held in treasury. V. 99, p. 1216.
The Pere Marquette and Cincinnati Hamilton & Dayton each guarantee
payment of 16.12% of the Interest on the bonds, and the Hocking Valley,
Pennsylvania Co., New York Central. Mich. Central. Tol. St, L. A West,,
Grand Trunk Western. Hocking Valley and Toledo A Ohio Central. 9.68%
each. Earnings 6 mos. to Dec. 31 1916, gross, $276,220. against $261,032
in 1915; net, $120,139, agalnst$126,265. For year ending Dec. 31 1915,
gross, $478,029; net, after taxes, $202,365; other Income, $137,910; charges,
$277,735; bal., sur., $62,540. Pres., A. B. Newell.—(V. 99, p. 1216.)

TONOPAH & GOLDFIELD RR.—Owns Tonopah Jet. yla Tonopah to
Bullfrog Jet., Nev.. 89 m.; trackage. 9 m.; branches, Ac., 12 m. V. 82. p. 80.

DIVIDENDS- 1906. 1907. 1908-11. '12, '13- *14. 15 '16. *17
Common (*1.050,000) 27% 10% None 3 7)4 7 10H 7 3)4
Pref. (7% n.-ou.. *500,000) 7% 10% None 7 7 7 7 7 7

A sinking fund retired 6 2-3% of bonds annually Jan. 11 (drawn by lot),
entire Issue subject to call at 102)4: retired to July 1 1917. $1,150,000.
being all the bonds therefore issued under the $1,500,000 mortgage of 1906.
V. 105, p. 717; V. 82, p. 806. *
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Toledo Terminal—First M $6,000,000 g Int guar .Col .x

Toledo Walhonding Valley & Ohio—See Toledo Coluro
Tomblgbee Valley—See Alabama Tennessee A Nort
Tonopah & Tidewater RR.—1st M deb stk certs g gu

Sterling bonds, guar, redeemable 105
Toronto Ham & Buff—1st M g $40,000 p m__AB.zc*

Equip gold ser A due$75,000 s-a (V,96,p.361)Ce.x
Consol 1st M $10,000,000 sk fund guar Qr

Trans-Mississippi Term Co—IstM sf red 105 Gyc*r*
Note issue $4,250,000 authg call 101. Ext 3yrs_Eq

Transylvania—First mtge gold $500,000 G.xo*«fcr
Traverse City RR—First mortgage gold __z
Tremont & Gulf—First mtge gold red text-._IC.xc4
Trinity & Brazos Val—Eq tr bds gu (text) call 101 _Gx
Troy & Greenbush—Stock 7% rental New York Cent
Tuckerton RR—1st M ext 1910 red 1920 at 105 ©*
Ulster & Delaware—Cons M tor $2,000,000 _g_Ce.c

Refunding mortgage $3,200,000 _G.c*&r
Unadiila Valley—First M $200,000 gold redeem at 110

Miles
Road

31.27
bus &
hern

84

42
26
67

"e
29

101

"io

Date

Bonds

1907
Ohio

Ry
1905
1907
1896
1913
1916
1914
1914
1906
1883
1908
1907

1885
1888
1902
1904

Par

Value

$1,000
River Ry

£100
1,000
1.000
1,000

100 Ac
1.000

LOOO&o
1,000
1.000
1,000

50
500 Ac

1,000
1,000

1.000 Ac

Amount

Outstanding

$4,200,000

Rate

%

g

£500.000
175.000

3.280,000
825.000

2.000.000
See text

4,166.000 See
434,000
250.000

1.550.000
.50.000

275.000
100.000

2,000.000
1,000,000

200,000

4H
5

4)1 g

!B
text

5 g

\<
5*

5 g
4 g
4 g

When

Payable

MAN

A AO
M A
J A
F A
F A
J A
M A
J A
F A
F A
A A
J A D
J A
J A
A A

J A

15
S
D
A
A
J

N
J
J
A
O

15
J
D
O
J

Last Dividend
and Maturity

Nov 1 1957

July 1 1960
July 1 1960
June 1 1946
Feb '18-Feb '23
Aug 1 1966
July 1 1944
See text
Jan 1 1956
Jan 1 1933
Feb 1 1948
To Apr 1917
Dec 15 "17, 3
July 1 1930
June 1 1928
Oct 1 1952
Jan 1 1934

Places Where Interest an

Dividends are Payable

Columbia Tr Co, N Y

Glyn.Mllls.CurrACo.Lon.
Lincoln Nat Bank,. N Y
New York

Office, 165 B'way. N Y
Guaranty Trust Co. N V
Wlnslow, LanierACo, NY
New York and Chloagc
Jan 1 1914 int unpaid
Troy. N Y
Camden(NJ*S D A Tr Co
Central Trust Co, N Y

do do
Bankers Trust Co, N Y

. LATEST EARNINGS.—J1917 Gross, $403,663; net, $159,822
8 months, Jan. 1 to Aug. 31.11916--- Gross, 443,562; net, 172,256

For six months from /1916 ..Gross, $321,907; net, $116,174
July 1 to Dec. 31. \1915 Gross, 349.480; net, 151,873

REPORT.—Year ended June 301916, V. 103, p. 1882; now ends Dec. 31.
June 30. Gross Net Int., S. F., Pref. Div. C\tm.Div. Balance

Year— Earns. Income. Rentals, &c. (7%). (7%). Sur. or Def
1915-10-$681,781 $303,943 $113,759 $35,000 $115,500 sur.$39,684
1914-15 . 682.714 304.331 146,024 35.000 115.500 sur.$7.807

Pres., M. B Cutter; Sec.. Wm. F. Henshaw, Bullitt Bldg.. Philadelphia
—V. 103, p. 1509, 1882; V. 104, p. 164; V. 105. p. 717, 1523.)

TONOPAH A TIDEWATER RR—Owns Ludlow, Gal.,-on the Atch
Top. A Santa Fe, to Beatty, Nev.. 168 miles; extension proposed to Tono-
pan, Nev., 110 miles. Stook auth., $1,500,000. The debenture stock
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured
by deposit of mortgage and bonds issued thereunder with the Indian A
General Trust Co. Ltd., of London: redeemable at 105. V. 81, p. 1793;
V. 82, p. 753 871, 1440. In 1908 Issued £175,000 redeemable 5% bonds,
guar, by Borax Consolidated, to complete the line. V. 86. p. 722.

EARNINGS.—6 mos.J 1916 Gross, $268,210; net, $148,289
July 1 to Dec. 31. \ 1915 Gross, 196,515; net, 85,160

Eight months, Jan. 1 to/1917 Gross, $327,615; net, $182,975
August 31. 11916 Gross, 328,299; net, 156,901
For year 1915-16, gross, $433,939; net, $191,890.

OFFICERS.—John Ryan, Pres.; De Witt Van Buskirk, Vice-Pres.;
C, B. Zabriskle, Sec.A Treas.; John Ryan, Gen. Mgr.—(V. 103, p. 1882.)

TORONTO HAMILTON & BUFFALO RY.—Owns Welland Junction
to Waterford Junction, Out., 80.miles; Port Maitland on Lake Erie, Ont.,
north about 20 miles to Smithville; trackage, 4 miles. Under traffic agree¬
ment with N. Y. Central, Michigan Central, Canada Southern and Cana¬
dian Pacific, interest on 1st Mtge. bonds Is practically guaranteed. See
V. 68, p. 475, and adv. in "Chronicle" of March 11 1899. In Aug. 1916
purchased all capital stock of the Toronto Hamilton & Buffalo Navigation
Co., which owns and operates a steel car ferry, "Steamer Maitland No. 1."
Said steamer has since been operating car ferry service between Ashtabula
and Port Maitland in connection with N. Y. Central Lines and T.H. A B.

Stock authorized, $5,000,000; $4,512,500 stock outstanding. Control Is
held by New York Central system and Canadian Pacific. V. 01, p. 753;
V. 63, p. 359; V. 68, p. 475, 1134; V. 69, p. 29. The $1,000,000 2d M.
bonds were canceled In May 1916 and a like amount of stock issued in ex¬

change therefor. The proprietary companies in 1916 purchased $2,000,000
Consol. 1st M. bonds. In Oct. 1912 $1,000,000 additional stock was issued
for improvements, a cash dividend of 20% being paid on the $2,500,000
stock. On Oct. 1 1913 1J^% (quar.) was paid; 1914^Jan., April and July,
1M%; none since to Jan. 1917, when % was paid; April, July and Oct
1917, 1)4.%' V. 100, p. 310. ■< •

The Consol. 1st M. bonds ($10,000,000 auth.) are a first lien on the former
Erie & Ontario Ry. at $45,000 per mile, and a third lien on the remainder of
the property, to provide for betterments, refunding, Ac. V. 101, p. 528;
V. 99, p. 1750. The Michigan Central RR. Co., Canada Southern Ry. Co
and Canadian Pacific Ry. Co. were to join in a guaranty of the interest
thereon and provide for sinking fund in proportion to their respective in¬
terests therein, but in March 1917 the Ohio Supreme Court held that,
while the New York Central might guarantee such of the Toronto Hamilton
& Buffalo bonds as it may itself own or acquire, it is not permitted, under
the Ohio law, to make a joint guaranty with the other proprietary com¬
panies. See V. 101, p. 1975, and Can. Pac., V. 103, p. 1508; V. ^04, p.1146.
Calendar Gross Net {after Other Charges, Preferred Balance

Year— Revenue. Taxes). Income. &c. Dividends. Surplus.
1916 $1,870,237 $705,029 $87,849 $279,028 ' $101,531 $412,319

~

132,094 301,466 I
149.957 284,054 (3%)$105,000

1915-—. 1,404,320
1914 1,335.672

492,185
355.390

322.812
116.292

—(V, 101, p. 528, 924, 1975; V. 102, p. 1626; V. 103, p. 845, 1146, 1593.)

TRANS-MISSISSIPPI TERMINAL CO.—New Orleans terminals,
opened Feb. 15 1916. Texas A Pacific and St. Louis Iron Mtn. & Sou. each
own one-half ($100,000) of the stock of the Trans-Mississippi Terminal RR.
Co., successor to the Trans-Mississippi Terminal Co., and jointly guarantee

grin, and int. not exceeding $7,500,000 bonds. Of the bonds, $6,071,000ave been deposited to secure an issue of $4,250,000 6% 3-year gold notes
dated Nov. 1 1914. The shareholders were to vote Oct. 22 1917 on extend-

through sinking fund. Pres., J. L. Lancaster.—(V. 105, p. 1523, 1618.)

TRANSYLVANIA RR.—Hendersonvllle to Lake Toxaway, N. C., 42
mllee. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stook authorized, $420,000. Bonds, see table. (V. 87, p. 814.)

TRAVERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatchs
to Northport, Mich., 24 miles. Trackage Traverse City to Hatchs, 6 m.
total, 30 miles. A reorganization Sept. 19 1908. V. 86, p. 975; V. 87, p.
814. Stock auth., $278,000. No bonds Feb. 1917. Year end. June 30
1916, gross, $33,878; net income, $6,557; rentals, charges, Ac., $10,602;
def., $4,013. Car trusts outstanding, $6,941.—(V. 87, p. 814.)

TRAVERSE CITY RR.—Owns road from Walton to Traverse City,
Mich., 25.86 m. Grand Rapids A Indiana owns nearly all the $205,000
stock and all the $190,000 of 5% Income bonds. V. 78, p. 1448. For year
ending Dec. 31 1916, gross, $74,065; net, $6,940; other income, $182; int..
Ac., $10,182; bal., def., $3.060.—(V. 87, p. 814.)

TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 48 miles;
Menefee to Rochelle, 18.47 miles; total, 66.74 miles. * Stock authorized.

$5,000,000; outstanding. $2,000,000; par $100. Of the bonds ($5,000,000
auth. issue), redeemable In whole or part on and after Feb. 1 1918 at 105
A Int. the $3,450,000 unissued are reserved for extensions at not over
$30,000 per mile, for Improvements, Ac., under restrictions contained In the
mortgage. V.88, p. 1314. For year 1915-16, gross. $302,890; net, $120,-
441; int.. taxes, Ac., $101,563; Improvements, $20,201; bal., def., $892,.
For year 1914-15, gross, $212,681 agst. $217,490 in 1913-14; net, $02,824
agst. $34,449. Pres., J. S. Joyce, Chicago; Sec., Frank P. Stubbs Jr..
Monroe. La.—(V. 88. p. 1314.)

TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 miles in length
Leased June 20 1877 to Dec. 1 2870 to Penu. RR : rental $20 000 vearly
and 66 2-3% of taxes. Stock, $298,900. Bonds, $311,000 matured
July 1 1917. •»

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston,
Tex., 235.5 ra.; Teague to Waxahachie, 67.32 m.: trackage at Houston,
12.59 m.; total, 315.41 m. On June 10 1914 J. W. Robins was appoint¬
ed receiver, the Int. on bonds due Jan. 11914 being in default. V.98.p. 1921.

Colorado Southern and Rock Island Co. each own naif interest in stock
.the Rock Island's Interest being subject to the lien of the Colorado A South-
em mtge.). and the Colorado A Southern Ry. Co. and the Chicago Rock
Island A Pac. Ry. Co. agreed to advance to the Trin. A Br. val. any
accessary funds not otherwise provided for. The Chic. R. I. A P. Ry. Co.
also agreed to pay tor, on May 1 1935 (date of maturity of Col. A Sou.
refunding and extension mtge.), one-half of the 1st mtge. bonds and other
securities of the Tr *B V Ry W 80. d 1423. 2022: V 82 n 93ft 986.
V. 99. p. 1529. This latter obligation has been disavowed by receivers
of the Ch. R. I. A Pac and in Dec. 1916 the Colorado A Southern Ry. Co.

brought suit to enforce payment. V. 103, p. 2429; V. 100, p. 2087; V. 102,P
Owns one-quarter Interest in Houston Belt A Term. Ry. and practically

mttre stock of Galveston Term. Ry.
Stock. $500,000: par, $100. In Aug. 1905 made a first mortgage, to

secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited
ts Issued under Col. A South refunding mortgage; outstanding June 1916,
$8,760,000. Cert*. of indebtedness to Col A Southern and Chic. R. I A
Pacific Ry. June 30 1916, $7,986,741 6s and 4Hs. The 5% equip, bonds
of 1907, subject to call at 101, mature $25,000 semi-annually, and are
guar, jointly, p. A i., by Col. & Sou. and Chic. R. I. A P. V. 84, p. 509.
Receiver of Chic. R. I. A P. is not paying prin. or int. on account ofthat
company's guarantee. Other car trusts June 30 1914, $411,842.

For year end. Dec. 31 1916, gross, $912,801; net, $130,654; rentals and
other charges, $1,197,440; bal., def., $1,252,920.—(V. 101, p. 2429.)

"TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 miles,
double track: leased to the Hudson River RR. Co. in 1851 at 7% on $275,-
ftOO stock. Lease assumed by N. Y. Central RR. Dec. 23 1914.

"TuCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m.
Stock authorized, common, $125,000; pref., $500,000; outstanding, com¬
mon. $106,868; pref., $445,374; par, $50. Year ending June 30 1916. gross,
$83,085; net. $19,165; intiand taxes,Ac., $10,279; bal., sur., $8,886. Pres.,
Richard Ashhurst; Wm. Selfrldge, Treas., Philadelphia; T. P. Price. Sec..
Tuckerton.—(V. 90. p. 628.)

TUSCARORA VALLEY RR,—Port Royal to Blair's Mills, Pa.. 27 m.
(3 ft.). Stock issued. $150,000; par, $50. The $150,000 5% First Mtge.
bonds which fell due July 11917 are owned by J. M. Blair and H. O.. Hower,
the present owners of the road; reorganization probable, V. 105, p. 820.
Loans and bills payable June 30 1916, $27,600. Year 1916, gross, $31,270;
net, $6,315. Pres., J. M. Blair.—(V. 67. p. 1162; V. 105. p. 820.)

ilHE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on
Hudson River), N. Y., to Ooeonta, 107.03 miles, with branches, a total of
128.88 miles. V.74, p.42. Stock, $3,000,000; outstanding, $1,900,000; par,
$100. As to refunding 4s of 1902. see V. 75. p. 667: V. 79, p. 153.
"EARNINGS.—8 mos., /1917 Gross', $695,679; net, $152,756

Jan. 1 to Aug. 31. . \1916 Gross, 696,363; net, 185,231
Years end.— Gross. Net. Oth.Inc. Int.,Tax,Ac.Bal.,Sur.
Dec. 31 1916 __$1,007,840 $211,669 $81,712 $194,343 $99,038
June 30 1916 1,025,638 269,770 79,586 255.666 93,690

(V. 101. p. 132, 371.)

UNADILLA VALLEY RY.—Owns road from Bridgewater to New Ber¬
lin. N. Y.. 19 miles. Stock, $200,000; par, $100. V. 78. p. 104. Bonds,
see table above; V. 78, p. 1499. Lewis R. Morris is trustee. Loans and
bills payable outstanding Dec. 31 1916, $7,000. Year 1916, gross, $54,427;
net, $10,027:bond int., $8,000; taxes rentalsJAc., $3,460; bal., def., $1,433.
Pres., Lewis R. Morris, 27 Cedar St., New York.—(V. 78, p. 1168.) .

TTnDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD.—Operate#
underground electric road, viz.:
Tube Co.—Stock mostly owned, London Electric Ry 22*4
Tunnel—Leased, maj. stk. owned, Met.Dist.Ry.(3M m. owned jointIy)28

ORGANIZATION.—The company was registered April 9 1902 under
English Cos. Act and undertook the electrification of the Met. Diet. Ry.
(now controlled and leased). and also became largely interested in three tube
companies which were amalgamated In July 1910 as London Electric Ry.
In 1908 finances were readjusted per plan In V. 86. p. 1044; V. 87, p. 347.

In 1912 Important changes were made in the capitalization of the com¬

pany and Its subsidiaries In connection with the purchase of control of the
London General Omnibus Go. (V. 94, p. 352, 417; V. 95. p. 112, 362. 478)
and the Central London Ry. (V. 95, p. 1542; V. 96, p. 286,1365), the City A
South London Ry., and the merger of the Metropolitan Electric Tram¬
ways Co. and London United Tramways Co. as London Suburban Traction
Co. (V. 95, p. 1609). Pooling agreement in 1916. see V. 102, p. 801. 1541.

As to Joint power-house rent charge stock, see V. 92. p. 1637; V. 93, p.
135, 347. 872. Income bonds have 11 votes for each £100 principal.

In April 1914 £700,000 3-year 5% notes were sold (in 1917 renewed),
secured by C*:ty A South London and London Elec. Ry. stocks. V.104,
p. 1265, 1389. V. 98, p, 1394; V. 100, p. 1342.
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RAILROAD COMPANIES

tFor abbreviations, <fcc„ see notes on first page.]
Miles
Road

Date
Bonds

Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable.

Underground Electric Railways London—
4 34% bonds £3,000,000 callable at-par (see text) —

Central London Ry trust ctfs £3,000,000 guar 4% —

First cum 6% deb (Income) stock call at 125--.
Income bonds 6% non-oumulatlve call at par

Three-year notes (renewed in March 1917)—
Capital stock (full paid)
'*A" Ordinary shares of 1 shilling each £60,035

#»«"*«■> 1907

1912
1908
1917

£ &o

£ &o

£10
1 shilling
£1 nom'l

$106
100

500 &o
500 &o
$ & £

1,000
500 &c

£1.832.400

1^73,000
6,330.050
£700.000

5.000.000
59,948

5,000,000
£2.250.000

$222293 100
99,543.500

100.000.000
20,835,225
65.655,910

5,000,000
228,000

4)4
4

Up to 6
Up to 6

434

J & J
M & S
F & A 31
M & S

<T~&~~J

Jan 1 1933

1945
Jan 1 1948

Apr 1 1920

N Y, Lond, &o
Amsterdam
3% pd 6 mos June 1917
2% pd 6 mos June 1917

Met Dlst and Lon El Ry pow house 4% rent chg stk
Union Pacific RR—Common stock $296,178,700

Pref stook 4% non-cum $200,000,000 (V 80, p 1364)
First M g ry & land grant $100,000,000 g Bax
Bonds redeemable convertible (text). Bix
FirstLlen & Ref mtge red 107 34 beg 1918-Eq.xc* &r*

Union Station Co of Chicago—See Chicago Union
Un Term Co, Dall—1st M red 105 beg '22 text.CCyc*
Un Ter of Jacksonv—IstM gu duep't yly red—CeCx
Union Springs &. Northern—See Birmingham & South

V

2,090

3,556
Statio

easter

*

1897
1907
1908

n Co
1912
1913

n.

Text
4 in 1917

4 g
4 g
4 g

ig

A & O
J & J
J & J
M & S

A & O
J & J

See text
Oct 1 1917 2%
July 1 1947
July 1 1927
June 1 2008

Apr 1 1942
Jan *17-*27

London
Office, 165 B'way, N V

do ao

do do

Office, 165 B'way, N Y
New York and London

First National Bank.N Y
f.*

INTEREST ON INCOMES (1908).—
1910. 1911. Marc/il912. Sept. 1912. 1913 to 1916. 1917.

1 H%
^ 2% 6% yearly 4% (V. 104. p. 1046.)

i reduced rate (2%) March 1917 was due to larger contributions to
reserve. V. 104, p. 1046.

Capitalization of Subsidiary Companies.

he

Operating Total Owned by
Cos.— Issued. Parent Co

London El. Ry.- £ £
Ordinary stk-9,450.008 8,962,850

' -

650,713
681,427

4% pref. stk. .4,862,330
4% deb stk„4,191.106

City & S. Lond.—
Ordinary 1,480,000 1.460,360

Pf.5% stks. 850.000
Per. 4% deb 681.829 412.000

Lon.Suburb.Tracs.—
Ordinary stk. -1,842.785 744,324
5% pref. etk_. 1,597.485 151,986
Deb stk 434% 180.976 •

"A" 5% 350.000 |
Lon.U.Tr .4% 1.649.930
Met.EI.Tram. 813,219

(Int. 5% andAH%.)
London Gen'i Omnibus Co-

Ordinary stk ml.600,480 1,600,480
, 4)4% 1st deb. 978.782

cum. inc.1,000.000

Operating Total Owned by
Cos.— Issued. Parent Co.

Central London— £ £
Ord. stock .nl,698,336] —

Def. ord. stk. p650,832f
Pref. ord. stk. r650,832J
(Over 76% of above £3,000,000 has

been exch. for 4% guar, stock.)
Pf. 4)4% stk- 480,000 -

Deb. 4% «1,-
086.000) - 926.000

aMetrop.Dis.Ry
Ordinary stk.3,235,000 1,781,500
1st pf.stook.hl,500.000 y90,000
2d do kl,470,000 1,470,000
3% rent chgez2,116.666
4% rent chge. 350,000
Prior lien 4%. 700,000
Deb. stk. 6%.l,211,625
Deb. stk. 4%.1,437,600 ....-

5%
y Has a vote also on £537,351 on which holders have oeded their vote In

consideration of scaled dividend guaranty, z No vote, a b Underground
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) £1,032,470 out of
£2,250,000 voting shares, h Of the £1,500,000 first pref. (originally 5%)
stock of Met. D 1st. Ry., £962,649 is now 4 34% stook (on this in year 1911
a total of 414% in divs. was paid) and £537,351 (stamped "assented") «s
guar, 3 34 % int. by Underground Elec. Rys. of London. k 2 34% paid
for half-year ending Dec. 31 1914. m 16% paid for 1913. n 2^% paid In
1914. pi M% paid in 1914. r4% paid in 1916. s The London & Sub¬
urban Traction Co. paid no interim pref. dividend for the half year to
June 30 1917. V. 105, p. 716.

REPORT.—Annual report was in V. 101. p. 1245. 1541.
Cal. Inc.from Fixed Interest on Int. on 1st Cum. Other Balance,

Year. Invest. Interest. Income Bds. Inc.Deb. Stk. Int.,&c. Sr.orDf.
1916--£653,361 £106.508 a(5)£406,178 (6)£76,380l £72.236deb£7,942
1915 - 680,741 95,252 (6)438,731 (6)76,380 70,244 sur. 134

Rt. Hon. Lord Geo. Hamilton, G.O.S.I., Chairman; Sec., W. E. Man-
delick. Offices, Electric Railway House, Broadway, Westminster, Lon¬
don, S. W.—(V. 104, P- 864, 1046, 1265, 1389; V. 105, p. 390, 608.)

•{See Map.)
Miles.

UNION PACIFIC RR.
Lines Owned Directly—

Council Bluffs to Ogden .—1,000
Kansas City to Denver. 639
Denver to Cheyenne 104
Lasalie, Colo., to Julesburg— 152
Other branches, &o 1,673

-System Jan 11917, 8,069 m., viz.:
Controlled—Practically Owned—

•Ore. Short Line RR —a2.130
Ore.-W^sh. RR. & Nav. Co.-al.96i
Des Chutes RR., &c .... 123
Trackage .——— 240
Jointly owned 79

a See these companies. » Also owns one-half Interest In the Los Angeles
& Salt Lake Ry. (recently San Pedro Los Angeles & Salt Lake), which see.

HISTORY.—Incorp In Utah in 1897 per plan of Oct. 15 1895 (V. 61, p.
704, 705, and V. 64. p. 424; V. 66, p. 618; V. 67. p 790.) ,

Under the modified plan for the sale of the Southern Pacific stock ap¬
proved by the U. 8. District Court June 30 1913 (Y. 97, p. 60). 838,292.400
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the
entire holdings of *42,547,200 Baltimore & Ohio stock (one-half pref.) of
the Penn. RR. The remaining $88,357,600 So. Pac. stock formerly owned
was deposited with a trustee, which Issued certificates of interest in the
stock, certificate holders to have no voting rights and receive no dividends
until they exercised the option to convert their certificates into So Pac.
Co. stock, after first making affidavit to the effect that the applicant owned
no Union Pacific stock and was not acting for any stockholder thereof, or in
the Interest of the Union Pacific. In 1916 reported net profit of $16,099.-
290 from sale of Southern Pacific Co. stock.

U. P. stockholders in 1913, under an offer, which was underwritten, sub¬
scribed for $84,426,700 of said $88,357,600 certifs. of Interest at 92. See V.
97, p. 177 . 445, 662 . 730, 1288, 1904; V. 99, p. 895, 1675; V. 95. p. 1543.

SECURITIES OWNED,—On Dec. 31 1916 the company and its sub¬
sidiaries held unpledged except as below shown: (1) In affiliated companies;
(a) Btocks, $39,541,619; (b) bonds and notes, $41,606,590; (2) In outside
companies' stock, $69,528,647; and their bonds, notes and equipment
trusts, $115,108,300.

Some of Principal Securities Owned as Foresaid June 30 1916 Face Value.
B.& O. RR. com. & pref. $5,400,027

Bonds & equip. 4Ha._ 6,511,000
C. & Alt. RR. pref. stock. 10,343,100

Gen. Mtge. 6s ($8,-
417,000), &c 9.225,000

C.&N.W. Ry.com. stk. x4,018,700
Gen.M.($4.500,000),&c. 5,189,000

Ch.Mil.& St.P.Ry.pref., xl.845,000
Sundry bonds 4,975,000

Illinois Cent. RR.stock_y22,500,000
Joint Ref. 5s ($5,-

000,000), &c.. 5,128,000
RR. Secur. Co. stocks— 5,421,820
St. Jos. & Gr. Isl. Ry.

1st pref. stock 4,753,090
do 2nd pref. stock 3.339,979
do com. stock 4,393,700

Norf.& W.Ry. eq.434s. 1.989,000

N. Y. Cent. RR. stock_x$20.000.000
Ref. & Impt. M. 4)4s. 3,000.000
Convertible 6s 8,000,000

No. Pac.—Gt.Nor.Jt.4s. 4,132,000
Penn. RR. & Penn. Co.

Various bonds, &c 10,600,000
So. Pacific Co. 4s, 1949- 6,399,000

San Fran. Term. 4s_. 6,000.000
Equip trust 434s 5,698.000

_ So.Pac.RR.lst ref. 4s. 14.568.000
Los.Ang.& Salt L.RR.stk. 12.500,000

lstM.4sof July 11961z28.526.000
Union Pac. Coal Co. stk. 5,000,000

1st Mtge. 5s (out of
„ $5,000.000) 2,473.000
Utah Light & Tract. 5s— 12,136,000
N. Y. Conn. RR. 1st 4)4s 3,000,000
111. Cent. RR. & C. St. L.

& N. O. jt. 1st Ref. 5s- 5,000,000
If

x y z Oregon Short Line Mtge. covers all of Items "x"i $8,700,000 of "y
and $27,577,000 of"z."

STOCK.—In 1901 common stook was authorized to be Increased by
$100,000,000, to provide for conversion of First Lien 4s, and on June 15 1907
by $100,000,000, of which $42,857,200 to be reserved for conversion of the
$ '5,000,000 4s of 1907; balance for future requirements. See BONDS
below. V. 82. p. 1271: V. 84, p. 1115; V. 85, p. 1587.

DIVS.- *01 to *04. *05. '06. '07 to '13. *14. '15. '16.
4 yearly. 4 Hi 8 10 yearly. 9 8 8

Extra

1 '00.
Common (%) | 3 )4

'17
8

Jan. 1917 paid 2% and 2% extra, Apr., July and Oct., 2% and )4 % extra.
There was distributed on July 20 1914 out of accumulated surplus profits

to the holder of each share of com. stock 12% In Bait. 8c Ohio pref. and
22)4% of B. & O, com. held in the treasury and also $3 per share in cash,
payment of which was deferred because of two suits brought by pref. stock¬
holders to enjoin the same in which favorable decisions were rendered In
July 1914. V. 98. p. 157. 238. 454. 525. 840. 914, 1246, 1394, 1539, 1847;
V. 99. p. 199, 1682.

BONDS.—The 1st mtge. of 1897 oovers the original 1,854 miles, Includ¬
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618.

Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 new con¬
vertible 4s at 90. These are convertible at any time before July 1 1917 into
common stook at $175 per share, and are redeemable at the option of
the company, or on any semi-annual interest day since July 1 1912, at a
premium of 2)4%. upon 90 days' notice, in which case the privilege of con¬
version will terminate 30 days before redemption date. V. 84, p. 1115,
1183; V. 85, p. 100, 161. <

The First Lten and Refunding 4s of 1908 ($200,000,000 authorized is¬
sue), of which $50,000,000 were sold in June 1908. $8,402,000 early in
1910 and $7,500,000 in September, 1910) are secured by first mort¬
gage op l,46o miles of main track, including the line from Julesburg to
La Salle, Colo., and also, subjeot to the 1st mtge., the 2,090 miles of road
oovered thereby, making a total of 3.550 miles covered by the mtge. Of the
remaining bonds, >$100,000,000 are reserved to retire the 1st 4s of 1947, the
other $34,098,000 to be Issued only for additional lines, impts., &c. V. 99;
p. 749, 818. 895; V. 86. p. 1468; V. 87, p. 546, 1012, 1541; V. 90, p. 448,
V. 91, p. 872; V. 100. p. 1834; V. 101. p. 1465; V. 102. p. 801, 1719.

Guarantees $39,804,670 Ore.-Wash. RR. & Nav. 1st & Ref. 4s ($175,000,-
000 auth. Issue). See that co. (V. 92. p. 1437; V. 93, p. 1325.)

Eight-hour law, see V. 103, p. 1793.

EARNINGS.—
Jan. 1 to Aug- 31-

Gross
1917.

Earnings—
1916.

-Net Earnings-
1917 1916

Union Paclnc*Systerh_-$80,728,3*47 $70,718)781 $26,048,753 $26,503,368

REPORT.—Year now ends Dec. 31. Annual meeting first Tuesday in
April. Report for 1916 was in V. 104, p. 1793, 1807

—Years ending Dec. 31 Years ending June 30—
1916. 1915. - 1915. 1914.

Average miles 7,933 7,858 7,784 7,597
<g g

Operating revenue 114,412,607 91,952,244 86,958,295 92,115,332
Oper. expenses & taxes. 69,355,937 58,791,940 56,778,189 60,489,118

Net revenue *45,056,670 33,160,304 30,180.106 31.626,214
Other income 1,339.227 1.481,516 1,339,581 1,083,795
Income from lnv.,,&c.. 12,246,971 12,170,541 11,963,580 16,351,924

Total income 58.642,868 46,812,361 43,483,267 49,061,933
Fixed charges 15,471,082 15.237,751 15,090,708 15,967,989
Additions & betterments 4,367,075 1,083,459 1,083,459
Preferred divs. (4%)— 3.981.740 3.981,740 3,981,740 3,981,740
Common divs--—(8%) 17,783,328(8)17783,328(8)17783,328(9)19780,778

Balance, surplus 17,039,643 8,726,083 5,544,032 9,331,426

OFFICERS, &c.—Chairman Exec. Comm., Robert S. JLovett; Pres.,
E. E. Calvin; V -Ps., Wm. A. Harriman, C. B Soger, Wm M Jeffers and
C. C. Stillman; Sec., Thomas Price; Comp., O. B. Seger; Treas., E. V.
S. Crosby. \

Directors.—Otto H. Kahn, F. A. Vanderlip, Marvin Hughltt, A. J.
Earling. Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke¬
feller, Wm. Rockefeller, Robert S. Lovett, Chas. A. Peabody, O. B. Seger,
Wm. Averill Harriman, W. V. S. Tborne and Robert W. Goelefc.

Office, 165 B'way, N. Y.—(V. 105, p. 181, 910, 1523.)

UNION TERMINAL CO. OF DALLAS.—Owns union passenger station
at Dallas, Tex., completed Oct. 1916, for use by the Missouri Kansas &
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louis & San
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern
systems, each owning 34 th of the $48,000 capital stock. Under 99-year
operating contract the company handles the passenger business of the afore¬
said companies, who discharge all its expenses, liabilities and receive all
Income. In Dec. 1915 the Trinity & Brazos Valley Ry. Go. had dis¬
continued operating trains Into Dallas, but while it Is not released from
any of its obligations under the operating agreement, its obligations
will as agreed, be discharged by the remaining companies. V. 101. p. 1887.
Will cover about 1)4 city blocks on 10 34 acres or real estate in business
district, with 10 parallel tracks and space for 8 more; total trackage, 9.6
miles of main track, 2.8 miles of depot track and 3.1 miles of sidings, also
6 miles to be leased from user companies. All of the bonds ($5,000,000),
have been Issued under said agreement, guaranteed principal and Interest,
jointly and severally, by the eight proprietary companies. V. 98, p. 1073,
1158, 1394; V. 103. p. 146. In 1915-16 William Salomon & Co., N. Y.,
offered these bonds. V. 101. p. 1887: V. 102. p. 1164. 1898. Pres., F. G
Pettibone; Sec.,*Treas. & Supt., Murrell L. Buskner; Aud., A. S. Steirer.
—(V. 103, p. 146.

UNION TERMINAL CO. OF JACKSONVILLE—To build a terminal
road for passengers and freight at Jacksonville, Fla. Incorporated In
Florida Oct. 1912. The $240,000 6% serial bonds were Issued to erect a
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OCX., 1917] RAILWAY STOCKS AND BONDS 131

RAILROA D CO MPANIES
Wor abbreviations, Ac., see notes on first page]

United N J RR & Canal Co—Stock 10% guaranteed,.
General mortgage of

1871 for $20,000,-
000 (now first
mortgage) FP se¬
cures all equally

United RR* of Yucatan

Loan of 1923 gold,*. xr
Loan of 1929 gold , _xo<fcr
Loan of 1944 gold xoder
Loan of 1951 gold guar x
Loan of 1948 g p & 1 gu.xo&r

1st M g red 101 beg'20 «f par
Utlca & Black River—See New York Central RR
Utica Chen & Su*u Vai—Stock 6% guar by DL 4 W
Utica Clinton & Biaghamton—Common stock „

First uatge guar p <5c 1 by Del & Hud (end) — Nao
gstock

Valley (N Y)—Stock 5% guaranteed by D L & W
First mortgage (for $500.000) » F

Van Buren Bridge—See Bangor St Aroostook RR.
Vandalia RR—See Pitteb Gin Ch ft St LouU RR
Vera Cruz & isthmus—See National Railways of M
Vermont & Mas*—Stock 6% guar by Fitchburg RR.

Bonds currency gUar p & 1 by Fitchburg RR
Vermont Valley Ry—Stock

First mortgage $1,500,000 gold __BB.zc&r
1-year notes guar (see text), ext. 1915-T6

Vlcksburg & Meridian—See Alabama <5c Vlcksburg
Vkksburg Shreve & Pac Ry—Com stock $3,000,000-

Preferred stock 5% non-cumulative $2,200.000
General mortgage $3,500.000 F.io*
Vtcks Shrev & P RR prior lien ext *15 at 5% g.Ce.ao*
Equip trust notes &c June 30 1916 (V 103, p. 2Q74)

Virginia Air Line—See Chesapeake & Ohio
Virginia & Caro Sou—1st M $1,000,000 g (see text) ,x
Virginia Midland—See Southern Ry
Virginia & South w—1st M g gu by Va IC As C Gx

First Consolidated mtg $7,000,000 gold —G,xo*&r
Equip tr ser E due $25,000 »-a (V 93. p 1106)— Bax

do do ser F due 22 J and 21 D _Ba.x
do do ser G due 24 M and 23 S a-a Q.x

Miles
Rood

226
miles
road
and

o&nal
603

97

31

axlco
69

24
24

188

188
188

67

136
209

Date

Bonds
Par

Value
Amount

Outstanding
Rate

%

1883
1889
1894
1901
1908
1910

100
1,000
1,000
1,000
1,000
1,000

£50 Ice

21.240,400
1,824,000
6,020,000
5,646.000
5,669.000

841,000
£825.000

10
4 g
4 g
4 g

3H g
4 g
5 g

1889

1881

100
100

1,000
100
100

; 1,000

$4,000,000
649,224
800.000
206.000
750,000
400.000

3541* *16
5

5
5

1903

1910

1915

100
1,000

60
1,000

1,000 &c

3,193,000
772,000

1,000.000
1,500,000
2.300,000

6
3)4

10 In '16
4 H t
6

1901
1885

100
100

1,000
1.000

'

\
. •' . • •

2,856,500
2,142,800
1,922,000
1.323.000

———

og

1913 1,000 624,000 6e

1903
1908
1911
1913
1914

1,000 &c
1,000 See

1,000
1,000
1,000

2,000,000
5.000,000

225,000
253,000
303,000

*5 g
5 g

AH
5
5

When

Payable

Q—J
F & A

So
&

M &
M So

S
S
s
s

& o

M & N
F & A 10
J & J
J & J
J & J
F & A

A So

M So
J So
A St

F &

yearly
M & N
M & N

J So J

J & J
A & O
M & N
J & D
M Ac 8

Last Dividend
and Maturity

Oct 10 '17,2)4
Feb 1 1923
Sept 1 1929
Moh 1 1944
Mch 1 1951
Sept 1 1948
April 1950

Nov I 1917. 3%
Aug 10 '17 2%
July 1 1939
Jan 1 1917 2tf
July2'17, 2)4%
Aug 1 1911

Oct 7 1917, 3%
May 1 1923
Julyl 1910, 5%
Oct 1 1940
Aug; 31 1916

Aug. 20, '17 2H
Aug. 20,'17. 5%
May 1 1941
Nov 1 1940

July 1 1943

Jan 1 2003
Apr 1 1958
Nov '17-Nov*21
Dec '17-Nov *23
Mar '18-Mar '24

Places Where Interest and
Dividends are Payable

Offices, PennRR, Phlla
do do
do do
do do
do do
do do

Apr '17 coup pd July 7 *

D L So W RR. New York
Utlca (N Y) City Nat Bk
New York Trust Oo, N Y

Del Laok 4 Western,N Y
Owned by Del Laok io W

53 Devonshire 3t, Boston
OfTice Treas Fitchb'a RR
Jan 1917 dividend unpaid
Safe Dep <t» Tr ()« H. toon
Feb 1917 paid Sept 1917

Central Trust Co, N Y
do do

Farmers' L & Tr Co, N Y
Central Trust Co, N Y

Safe Dep St Tr, Bait

Guaranty Trust Co, N Y
do do

Bankers Trust Oo, N Y
do do

Guaranty Trust Oo, N Y

fireproof storage and freight warehouse and are guaranteed, prin. & int., by
Pres. C. B. Gay; they are subject to call at 102)4 and int. on Jan. 1 1918 or
any interest day thereafter. V. 96, p. 286. Pres., O. B. Gay; Vlce-Pres.'.
H. B. Hoyt; Treas.. Walter B. Gay; Sec., T. G. Hutchinson.—(V. 96,p.286)

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn.
RR.).—Part of a system of roads in Northern New Jersey, extending from
Camden to South Am boy and from Trenton to Jersey City, with branches
and connections, a distance of 160 miles; Hudson River ferries to New York,
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, ftc.,
66 m.; Phlla. & Trenton and Belvidere, Del.—which see—are leased lines.

LEASE .—Leased in June 1871 to the Pennsylvania RR. for 999 years
rental equal to 10% on stoqk, interest on bonds, taxes, &o.

EARNINGS.—For year end. Dec. 31 1916, gross, $47,753,719; net.
$6,318,289; other Inc., $138,457; int., rentals, Impte., &c., $6,319,035;
dividends, $2,124,040; bal., def„ $1,986,329.—(V. 100. p. 1753.)

UNITED RAILROADS OF YUCATAN.—V. 104, p.2553; V.105, p.181.

UTAH RAILWAY.—See V. 104, p. 1389.

UTICA CHENANGO & SUSOUEHANNA VALLEY RY.—Owns Utica,
N. Y.. to Greene, N. Y„ 75 mfles; branch to Richfield Springs, 22
Leased to Delaware Lackawanna So Western at 6% on atook.

miles.
No bonds.

UTICA CLINTON & BINGHAMTON RR.—Owns Utlca. N. Y„ to
Randallvlile, N. Y., 31 miles. Leased during continuance of cbartei
and renewals thereof to Delaware & Hudson Company, which pays rental
of $61,500 per annum. Operated by N Y. Ontario So Western. The
street lines owned (10 miles) are leased to Utlca & Mohawk Valley Ry
for $15,000 per annum. Capital stock,-$849,285 (par $100), dividends on
$2W 000 of whlnh ere guaranteed by Del. So Hudson at 5% Der annum

balance, variable—354 % 1898 to 1912 Incl.. 1913 4%. 1914 3*4%; 1915.
and 1916, 3)4%; 1917, Feb., 1 )4%l Aug., 2%.—(V. 94, p. 1764.)

VALDOSTA MOULTRIE & WESTERN RY.—Valdosta to Moultrie,
Ga., 42 miles. In Jan. 1916 the RR. was sold under foreclosure of 1st M.
to B. P. Jones, for this Railway Co., organized Mar. 19 1917, with $350,000
capital stock. V. 104, p. 258, 363. C. L. Jones, Pres.; and L. E. Jones,
Treas., Valdosta.—(V. 104, p. 258, 363, 953, 1389.)

VALLEY (N. Y.) RR.—Binghamton. N. Y„ to State Line of Penn.
11 miles. Leased to Delaware Lackawanna <fc Western at 5% per annum
in stock. The $400,006 1st M. 5s were purchased at maturity, Aug. 1 1911

VANCOUVER VICTORIA & EASTERN RY. & NAVIGATION.—In
Jan. 1917 the company'^ passenger and freight terminal at Vancouver,
B. O., to cost $500,000, was about 75% completed.

VANDALIA RR.—See Pittsburgh Cincinnati Chicago ft St. Louie RR.

VERA CRUZ TERMINAL —(V. 101. p. 289. 847; V. 105, p. 1210.)

VERMONT & MASSACHUSETTS RR.—Road. Fltchbufg to Green¬
field, Mass.. 56 rnile3 of double track; branch, 3 miles. Leased to Fitch¬
burg RR. for 999 years from Jan. 1 1874 at 6% on stock, interest on bonds
and organization expenses.—(V, 79, p. 2589.)

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vfc.,
24.44 miles. Controlled by Connecticut River RR., which owns entire
stock, and was operated by Boston & Maine as agent under lease of Conn.
River, the Vermont Valley receiving earnings over charges with a minimum
guaranty of 4% on stock. V 76, p. 214; V. 94, p. 1628 Owns all the
stock of Sullivan Co. RR.,.Bellows Falls to Windsor, Vfc., 26.04 miles. In
March 1911 acquired control of the Montpeller ft Wells River, Barre and
Chelsea KRa.. incl., with spurs, 68 miles. V. 92, p. 528, 660. Dividend,
long 6%. in 1904 8%; 1905 to July 1916, Incl., 10% yrly. (J. St J.).

On Aug. 31 1916, James H. Hustls, President apd temporary receiver
of the Boston & Maine RR., was made also temporary, receiver of the
Vermont Valley RR., owing to inability to pay the $2,300,000 notes due
that day. V. 103, p. 805. The six months' interest to Feb. 28 1917 on
the notes was paid Sept. 5, and payment of six months' Interest to Aug. 31
was made Oct. 1 1917. V. 105, p. 999, 1310; V. 104, p. 258, 2453.

Bonus ($1.500,000 1st 4 bs of 1910) are secured ny xirsi ilea on road, 24
miles, and additionally by deposit of $700,000 Connecticut So Passumpsle
Rivers RR and Vfassawlppl Valley Ry stock. V 91 p 791
In Jan. 1914 sold $2,300,000 one-year 8% notes to construct the Brattle¬
boro extension and acquire the Montp. <& Wells River, Barre and Barre
Branch roads; these are guaranteed by the Connecticut River RR and
endorsed by B. & M. RR., and were extended to Aug. 31 1916. V. 97, p.
1899; V. 98. p. 157. 238; V. 99, p. 1675; V. 100. p. 1919. Year ending
June 30 1917, gross, $566,656; net, after taxes, $156,223; other income,
$129,240; charges, $236,828; bal., sur., $48,632.—(V. 102, p. 2078; V. 103,
p. 240, 845; V. 104, p. 2453; V. 105. p. 182, 999, 1310, 1414.)

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta. La„ on Mis¬
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles,
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925.

BONDS. &o.—Of the $3,500,000 general 5s. $1,323,000 are reserved
to take up at maturity the prior lien 6s which were extended in 1915 to
1940 at 5% and $255,000 for future needs. V. 101, p. 774, 1629.

DIVIDENDS— 03. 04. 05. '06. 07. '08. '09 to '12. '13. *14.'15.'16.'17
Common (2)4 3 2 None 2 0 0 0 -- 2)4
Preferred I 5% yearly 0 —-5% yearly— 0 5 5

LATEST EARNINGS.— (1917, Gross, $1,298,213; net, $308,239
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 1,071,842; net, 201,237

For six months from /1916— Gross, $1,003,813; net, $323,849
July 1 to Dec. 31. 1191,5 Gross, 832,855; net, 176,709

REPORT.—For year ending June 30 1916. V. 103. p. 2074.. X
Year— Gross. Net. Other Inc. Int., Ac. Pref. Div. Bal., Sur.

1915-16__$ 1,634,180 $329,729 $155,704 $202,457(5)1107,140 $175,838
1914-15- 1.386,737 ■ 46,458 243.734 181.005 —— 109,188
—(V. 103, p. 1211,1688, 2074; V. 104, p. 953.)

VIRGINIA & CAROLINA SOUTHERN RR.—Owns from Lumbertoa.
N. C.. north to Hope Mills, 27 m.; St. Pauls, N. O., to Eliz&bethtown,
27.75 m.; Lumberton Jet. to North Lumberton and East Lumberton.
3.86 m.; Rllaabethtown to Brown's Landing, 2 m.; total, 60.67 m. Stock
at last aocounte, $141,000, majority owned by Atl. Coast Line. Year
ending Dec. 31 1916, gross, $143,512; net, $66,064; other Income, $476;
int., taxes, &c., $44,075; bail., sur., $21,465. Pres., A. W. McLean,
Lumberton.—(V. 86, p. -.ma : .

Lvik&|7Tla& SOUTH W ESTERN « Y.—Owns BristoCv^owTal"fields
around St. Charles, Va., and southerly to mines at Mountain City, Teua.,
with branches, 151 miles; Moooasin Gap to Persia Jet., Tenn., 38 m. Leases
Rogersviile via Persia to Bull's Gap, Tenn., 14 in.; trackage, 22 in,; total,
225 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200
per ahare and on July 1 1916 took a lease of taerood for one year and from
year to year thereafter until terminated by either party, at a rental equal
to int. on bonds and equip, trust obUgs. V. 87, p. 98; V. 103, p. 321. Divi¬
dends 5% each paid June 1912, June 1913 vad Feb., June *nd Dec. 1914,
June and Dec. 1915 and June 1916. Virginia Iron, Coal St Coke Co. guar,
lat M. oonds, p. A i. V. 75, p. 348, 398, 736; V . 76. p. 273. Of the first
consul. 50-year 5s ($7,000,000 auth. issue), dated April 1 1908, $2,000,000
are reserved to tetire 1st 5s. V. 86. p. 1102, 1161, 1187; V. 8?, p. 1606;
V. 93,p. 1192— (V. 103, p. 321,1509,2073.) '

VIRGINIAN RAILWAY.— (See Map.)—'The main line of the road ex¬
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell'a
Point, on Hampton Roads, near Norfolk, Va., a distance of 441 miles.
Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other
branches, 11 m.; leases Virginian Term. Ry., 1.75 m.; White Oak Ry.,
10.34 m.; Plney River & Point Creek RR.. 6-69 m.; trackage. 15 m.; total
510.08 ra. See V. 84, p. 627; V, 78. p. 1962; V. 81. p. 1551: V 83. p. 436;
V. 84, p. 1249; V. 88, p. 102; V. 96, p. 1421; V. 97, p. 1495; V. 105, p. 608.

Road taps the Pocahontas and New River coal fields, and forms the short¬
est possible route to tidewater over the lowest grades." From Princeton,
the main ooal-gathering yard, 350 miles west of ScweU's Point, the east-
bound grade does not exceed 0.2 of 1%, or 10)4 ft. per mile, except for a
9-mile section over the Allegheny Mountains, where the maximum grade
Is 0.6 of 1%, or 32 ft. per mile; on this section a pusher is used. One
looomoHve will haul 80 loaded 50-ton coal oars, or 4,000 tons of coal per train

STOCK.—Pref. stock Is redeemable as ah entirety at any time after 3
years from date of issue by vote of majority in amount of all the outstanding
•tock on payment of $105 per share, plus any accumulated dividends.

The shareholders on Jan. 27 1917 authorized an increase of capital stock
from $65,000,000 to $75,000,000, consisting of $40,000,000 common and
$35,000,000 5% cum. pref. stock. V. 104, p. 258, 453.

BONDS.—The first 5s of 1912 ($75,000,000 auth. issue) are a first lien
on all property owned or hereafter acquired, Including terminals and
equipment, except for $562,000 equipment notes due 1917-18 on part
of same. The remaining $45,500,000 are reserved for extensions of the
main line at not over cost, or $75,000 per mile, additional branches or
second track not to exceed $50,000 per mile, additions and Impts. of Vir¬
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and
»ther additions and equipment at not over 75% of cost, and 75% of cost of
not less than 60% of the securities of other companies whose properties
form extensions or can be operated advantageously therewith (to an aggre¬
gate not exceeding $10,000,000), to acquire stocks under restrictions named
In the mtge. V. 94. P. 1058. 1187. 1318, 1385, 1765; V. 95, p. 49, 1270;
V. 98, p. 454, 1539; V. 102, p. 252.

Equipment trust first lien 5% gold notes, "Series A," (V. 87, p.. 1480)•
mature in series from May 1 1909 to Nov. 1 1918, $188,000 each May 1
and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105.

EARNINGS.—8 mos.,/1917—
Jan. 1 to Aug. 31. {1916—.

Gross, $6,931,895; net, $2,945,121
....Gross, 5,398,218; net. 2,427,479

REPORT;—Report for year end. Dec. 31 1916 was in V. 104, p. 2004.
—Years ending Dec. 31 Years ending June 30—

1916. 1915.
, 1915. 1914.

Operating revenues $8,455,964 $6,252,014 $5,820,406 $6,340,079
Net (after taxes)—'— $3,800,706 $2,521,093 $2,190,218 $2,549,664
Miscellaneous income— 443,057 215,910 213,460 340,824

Total income
Interest charges....
Rents, &c

— $1,243,763
$1,516,843

247,613

$2,737,003
$1,417,179

234,934

$2,403,678
$1,426,554

239,203

$2,890,488
$1,380,196

249,439

Balance, surplus $2,479,306 $1,084,889 $737,921 $1,260,853
Coal and coke tonnage, year 1916, 5,512,912, against 3,892,834.

OFFICERS.—Chairman and Pres., C. W. Huntington, 60 Wall St.,
N. Y.; Sec., James Clark; Treas., G. H. Church, 55 Wall St., N. Y.—
(V. 104, p. 865, 1893, 2004; V. 105, p. 608.)

WABASH CHESTER & WESTERN RR.—Chester. II!.. to Mt. Vernon.
III., 65 miles. On .July 15 1914 J. Fred. Gilster of Chester, 111,, was
appointed receiver. V. 99,344. Stock, $1,250,000; par, $100. First
consol. mtge. coupons due July 1894 paid July 1896; none paid since; on
1st M. bonds the July 1913 coupoas were those last paid. Year ending
Dec. 31 1916, gross. $119,827; net, $8,994; int., taxes. See.. $57,412; bal.,
def., $48,297.—(V. 92. p. 1637: V. 99. p. 2111.)

WABASH PITTSBURGH TERMINAL RY.—See Pittsburgh & West
Va. Ry., also V. 104, p, 1389.
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Oot., 1917.] RAILWAY STOCKS AND BONDS 133

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page.]

Virginian Ry—Common stock auth $45,000,000--..
Pref stock $35,000,000 auth 5% cum red text
First ratge $75,000,000 g red at 110- F.xc*Ar*
First Lien eq notes ser A g red 105 part due s-a.Eqx

Wabash Chester & Western—First mtge gold so*
„ First consolidated mortgage $1,000,000 g_. SSt jsc*
Wabash-Pittsburgh Term-—See Pitts & West Va
Wabash Railway—

Common stock, $47,290,000
Pref stock A 5% prof-shar. red 110 aft 5 yrs (text) .

Cony 5% pref stock B red 110 aft 1920 $49,970,000
Gold notes secured by Belt Ry & Refrig Co stock

Underlying Securities Undisturbed Under Plan—
First mortgage gold ($34,000,000). Ce.zc*
Second mortgage gold Mp.zc
Deben mtge Income non-cum Series B not red .Ba
Detroit & Chicago Ext 1st M g s f red 110 — _Ce.zc*
Des Moines DIv 1st M g$l,800,0001(V68,p574) Nxc*
Toledo A Chicago Dlv mtge g $3,000,000 —Col.xc*
Omaha DIv $3,500,000 gold (V 75. p 686) -Eqxc*
1st lien terminal mtge $10,000,000) gold—Ba.xc*&r
Kan City Exc Sp & Nor M g guar (V 79 p 2697) _z
Columbia A St Louis $300,000 gold guar p Al_SSt.x
Equipment bonds sinking fund (V 72. p 822)N.xc&r

Wailkill Valley—Stock 3M% guaranteed ___

Warren (N J)—Stock 7% perpetual guar D L & W
First ref mtge $2,000,000 g gu p A 1 F.xc*Ar

Washington Central—First M g$15,000 p m.._ jtCol
Washington & Columbia River—See Northern Pacific
Washington County—See Maine Central RR
Washington & Franklin—1st M $475,000 g lnt rent—l
Washington Ohio & Western—See Southern Ry
Wash Ter—1st M g gu($2,000,000 4s) (text) .Us.xc* Ar
Wash & Vand—1st M $1,500,000 g gu pAi.SBa.xc*

Miles
Road

470

"42
65

1.542
1,009
1,542

150
94

225
144

"9
22

18
18

130

19

Date

Bonds

1912
1908
1888
1893

1915

1889
1889
1889
1891
1899
1901
1901
1904
1901
1902
1901

1900
1898

1901

1905
1907

Par
Value

$100
100

100 Ac
1,000
1,000
1.000

100
100
100

1,000

1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000 Ac

500
1,000
1,000

: loo
;■ 50

1,000
500 Ac

1,000

1,000 dec
1,000

Amount

Outstanding

$31,271,500
27,955,000
29,500,000

562,000
300,000
390,000

43.559,892
46.200,000
48,726,630
1,500.000

33.900.000
14,000.000
1,248.450
2,753,000
1,600,000
3,000,000
3,173,000
3,923,909

100,000
200.000

1,030,000
330,000

1,800,000
•1,394,000
1.853.000

378,000

12,000,000
720,000

Rate

%

6 g

? *5 g

4 g

5g

Eg
f g4g

i g
3 X g
4 g
4 g
4 g
5 g
3)4
7
3)* g
4 g

5 g

3)* A 4g
4)4 g

When

Payable

M do N
MAN
J A J
J A J

May 1 1962
Nov *17-Nov»18
July 1 1918
Jan 11928

MAN

MAN
F A A

A
A
A J

MAS
A A O
J & J
J & J
MAN
MAS

Q—F
A AO 15
F A A

Q—M

J A J

F A A
F A A

Last Dividend
and Maturity

Oct 31 1917 1%

May 1 1920

May 1 1939
Feb 1 1939
See text

July
Jan
Mch
Oct
Jan
Jan'
May

1941
1939 •

1941
1941
1954
1928
1942

Mar 1 1921
Aug 1917 H%
Oct 15 1917 3 h
Aug 1 2000
Mch 1 1948

Jan 11939

Feb 11945
Feb 1 1947

Places Where Interest and
Dividends are Payable

Farmers' L A T Co, A Lout
Equitable Trust Co, N Y
July 1913 coup last paid
July 1894 paid July f *96

New York

Central Trust Co, N Y
do do

In July 1911 paid 1%
Central Trust Co, N Y
New York Trust Co, N Y
Equitable Trust Co, N Y

do do
do do

Office St Louis
Office, 165 B'way, NY
N Y frust Co. N Y
Grand Central Term.N Y
Del Lack A W RR, N Y

do do
Bankers Trust Co, N Y

Reading Trust Co, Phila

Washington A New York
U S Tr Co, N Y; A Bait

WABASH RAILWAY.—See Map
Owns Last of Miss. River. MiteS.

Toledo, O., to East Hannibal,
Camp Point and Elveston, 111 536
Adjacent Branches—

Decatur, 111., to E. St. Louis.. 109
Streator to Falrbury. 31
June, near Chicago to Effingham

and Altamont, 111 ... 214
Ed wardsvllle Branch 9
Delrey, near Detroit, to Butler. 110
Montpelier, O., on line to De¬

troit, to Clarke Jet.near Chlo. 150
Attica to Covington..-.. . 15

.—Embraces lines as follows, viz.:
Owns West of Miss.{Con,cl.)— Mites.
■it L. Levee to Ferguson, Mo_. 11
Salisbury to Glasgow, la., Ao. 15
Des Moines to Chesterfield, la. 94
Excfelsior Spr. to Mllw. Juno.. 9
Brunswick, Mo., to Council

Bluffs, la. (inol. 9 m. leased) 207

Total owned and leased.....2,034
Trackage, Ac. .

Chicago to Clarke Junction..._ 26
Moberly to Hannibal 70
East Hannibal to Quinoy 16
7 short lines to Quincy, De¬

troit, Ac 34
Other lines _>_• 43
Windsor, Ont., .to Buffalo.... 276
(Grand Trunk Ry.,V.66,p.812.)

Grand total Jan. 1916 2,519
A West. Indiana, of whose stock this

1896-1914, 6% yearly.)

Champaign to Sidney 12
Maumee to Montpelier, O 50
New Haven to Butler, Ind 26

Owns West of Miss. River.
St. Louis to Dear Kansas City.. 275
CentraJia to Columbia, Mo.— 22
Moberly to Ottumwa, la ■ 131

Entrance to Chicago Is over Chic,
company owns $1,000,000 (dividends

ORGANIZATION.—Incorporated in Indiana Oct. 22 1915 as successor
of Wabash RR. (foreclosed) under First Ref. A Extensions Mortgage, and
reorganized per plan in V.^ 100, p. 1599. 1594: V. 101, p. 1975. Took pos¬
session Nov. 1 1915. The plan reduced the fixed charges from $5,795,278
to $3,183,915, besides eliminating guaranties and unsecured obligations.

STOCK.—The pref. shares A and B are respectively pref., prin. anddivs.
(non-cumulative) and are callable after 5 years at 110. The A shares are
entitled, after payment In any year of 5% on all stock (com. and pref.), to
participate In any further dividend for that year at the same rate as de¬
clared on common stock (above said 5%). Of the $47,290,000 auth. com¬
mon and $49,970,000 convert, pref., $3,750,000 and $1,250,000 respectively
were issuable from time to time on account of claims against old co. The
pref. and common are Issuable as needed for conversion of pref. B. V. 101.
p. 2072, 1599. V. 102. p. 1812.

The holders of the convertible pref. stock may at any time after Aug. 1
1918, and up to 30 days prior to any date fixed for the redemption of the
entire issue of said Profit Sharing Pref. Stock A, convert the same into and
exchange the same for profit-sharing pref. stock and com. stock at the rate
of $50 of profit-sharing pref. stock and $50 of com. stock for each $100 of
convertible pref. stock, with adjustment of unpaid dividends.

DIVIDENDS.—No. 1 on pref. "A" stock Jan. 29 1917, 1%; April, July
and Oct., 1%.

Bonds.—The plan of 1915 leaves It to the new company, after reorganiza¬
tion, to provide, by a First & Ref. Mtge., or otherwise, for refunding tht
underlying bonds at maturity and for future capital requirements.

The $1,500,000 new 4% Gold Notes are secured by 2,400 shares of the
stock of the Belt Ry. Co. of Chicago and 1,217 shares of the stock of the
American Refrigerator Transit Co.

Abstracts of the mortgagee of 1889 were in V. 49, p. 270-273; Detroit
& Chicago Exten. mtge., v. 54, p. 1049. Des Moines Division bonds
of 1899. see V. 68. p. 574: V. 69, p. 1248. Col. & St. L. RR., V. 73. p. 338
786, 1012; V. 74, p. 1040; V. 75. p. 686.

For $10,000,000 terminal gold bonds of 1904, see V. 76, p. 436, 753.1032
V. 81. p. i437; V. 82, p. 570; V. 83. p. 1236; V. 84, p. 997.

EARNINGS.—8 mos. J1917
Jan. 1 to Aug. 31. \ 1916

REPORT.—Report for fiscal^year
Gross earnings-..* $37,721,104
Net, after taxes $11,677,307
Other income 509,772

Total income $12,187,079
Int. on bds. & eq. oblig. $3,102,546
Int. on receivers' ctfs__
Discount on receiv. ctfs _ ^

Rente, &c 3,633,625
Int. on 4% gold notes.. 60,000
Pref. "A".dividends...(1%)462,000

-Gross, $26,179,860; net, $7,045,114
..Gross, 24,101,861; net, 7,110,364
ending Dec. 31 1916 in V.. 104, p. 2337.

1915.
$30,687,318
$6,344,840,

447,45c

$6,792,298
$3,156,302

802,927
99,928

3,145,945
10,000

1914. 1913.
28,986,871 $31,198,308
$4,357,234 $5,708,240

671,776 882.712

15,029,010
$3,135,089

901,180
209,034

3.112,168

$6,590,952
$3,257,271

758,333
102,083

2,870,213

Balance, sur. or def..sur.$4,928,908der.$422,806df$2,328,459 def.$396,949

OFFICERS.—Chairman, William H. Williams; Pres., E. F. Kearney:
Sec., J. O. Otteson; Treas., F. L. O'Leary.

Directors: William H. Williams, Alvin W. Krech, Guy E. Tripp, H K
Pomroy, J. Horace Harding, George W. Davison, W. V. Stuart, Robert
Goelet, E. F. Kearney, Winslow 8. Pierce, William A. Jamison and H. R.
Winthrop, J. Leonard Replogle, John N. Willys and Henry B. Joy.—
(V. 103, p. 1405, 2429; V. 104, p. 1265, 2337.)

WALLKILL VALLEY RY.—Leased to tae N. Y. O. & H. R. RR. Co..
effective May 1 1899; lease assumed by the N. Y. C. RR. Co, on consolida¬
tion. Expenditures by the lessee up to Dec. 31 1916 amount to $70,831.
Dividend paid, as rental, direct to tne holder of stock.

N. Y. Central RR. holds entire stock on account of West Shore RR.

WARREN RR.. N. J.—New Hampton Jet. to Dela. Bridge, N. J., 19.9
m. Leased in perpetuity to Dela. L. A W. at 7% on stock and interest
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.)

WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Ownt
Cheney to Coulee City,. Wash., 109 miles; Coulee City to Adrian, 21 milet
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay
Interest on 50-year gold 4s, to be Issued at $15,000 per mile, (See V, 66
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V; 67. p. 691.)

1914. 1915.
$323,465 $367,168

36.766 83.942

WASHINGTON & FRANKLIN RY.—Hagerstown. Md.. to Zumbro,
19.11 miles. Controlled by Phlla. & Reading Ry. Leased to Western
Maryland for Int. on bonds and 5% on $150,000 stock.—(V. 73, p. 392.)

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts
Ave., Washington, D. C., with terminal and approaches; opened Oot. 27
1907. V. 85, p. 1144. The Phila. Bait. A Wash. (Penn.RR. system) and
the Bait. A Ohio own the outstanding $4,252,000 stock (auth. amount
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 V£% Int.
and $2,000,000 4%. V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p.
252; V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty
V. 84, p. 1368. Other tenants. Southern Rv.. Wash South Rv and Cbes.
& Ohio Ry. Pres., Daniel Willard, Baltlmore.^~(V. 89, p. 44, 1543.)

WASHINGTON & V4NDEMERE.-Washington. N. C.. to Vandemere
on Pamlico Sound, 42 miles, completed Jan. 1909. Majority of stook
owned by the Atlantic Coast Line RR.. which guarantees the bonds, pnn
A tht. Bonds are issuable at $1.8,000 n^r mile Including $4,000 for equip.
V. 84, p. 1249; form of guaranty, V. 85, p. 347. Loans and bills payable
Dec. 31 1916, $230,224. For year Dec. 31 1916, gross, $44,036; oper. def.,
$1,358; other inc., $8,191; int., taxes, &c., $47,430; bal., def., $37,882.
—(V. 85, p. 347.)

WATERTOWN & SIOUX FALLS RY.—Owns Sioux Falls, S. D., to
Watertown, 103 miles. Successor of South Dakota Central Ry., foreclosed
June 12 1916. O. O. Kalman of St. Paul, the purchaser also assumed
$150,000 of receiver's debts.. See abandoned plan In V. 102, p. 1897
regarding the property. Capital stock of new company, $1,500,000
authorized. . ,v./:

Earnings for Calendar Years.
*

1911. 1912. 1913.
Gross earnings $223,302 $268,519 $328,526
Net. after taxes 64.869 55.648 75.999

OFFICERS.—Pres., C. O. Kalman; Sec.-Treas., L. E. Katzenbach.
Office, St. Paul.—(V. 103, p. 62.)

WAUPECA-GREEN BAY RY.—In Aug. 1917 F. B. Seymour, Treas¬
urer, was appointed receiver of this company, it having defaulted the
June 1 last interest on its $75,000 bonds.—V. l05, p. 608.

WAYCROSS & WESTERN RR.—Projected from Waycross to Adel*
Oa., 71 miles, of which 44)4 m. in operation June 30 1917. Stock auth.,
$10,000 per mile; outstanding June 30 1917, $420,000; par $100. Bond,
auth., $710,000, at $10,000 per mile; outstanding June 30 1917. $314,000,
Pres., A. K. Sessoms; V.-P., J. G. Sessoms; V.-P., Treas. & Gen. Mgr.,
B. C. Crow; Sec., L. S. Price Jr. Office, Waycross, Ga.—V. 105, p. 182.

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY —

Dwns Weatherford via Mineral Wells to Graford, Tex.» 41 miles. Stock,
$100,000, of which Texas A Pacific owns $94,680. Latter guarantees the
bonds ($1,354,000 authorized issue), principal.and Interest, by endorse¬
ment. V. 75, p. 908, 1356. See form, V. 78. p. 344. In 1915-16, gross,;
$132,193; net, $21,914; other Income, $10,607; Interest, rentals, &c., $45,-
253; bal., def.. $12,732. Pres., J. L. Lancaster, New Orleans; Sec., A. J.
Balrd, Dallas.—(V. 92, p. 1034; V. 103, p. 240.) J .

WELLSVILLE & BUFFALO RR.—Operations suspended Nov. 1 1916.
Pres., Charles A. Finnegan, Depew, N. Y.—(V. 103, p. 1594.)

WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)—
Owns all the lines on the Pennsylvania system In Southerg New Jersey,
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden
to Cape May, 82 miles, Ac., total, 323 miles. V. 62, p. 366, 871* Of this,
Camden to Atlantic City, with branch, total about 75 miles, Is equipped
electrically. Has traffic agreement with Atlantic City A Shore (electric)
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85,
p. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1917 owned $6,793,270 stock.

STOCK.—The stockholders on Feb. 4 1915 authorized an Increase In
the common stock from $10,000,000 to $13,000,000. In June 1916 holders
of the outstanding stock ($9,641,700) were offered the right to subscribe at
par for 20% new stock, and the amount now outstanding is $11,586,250.
V. 103, p. 321; 408, 1033. " ' ^

DIVIDENDS.—Common, Sept. 1896 to March 1905, incl., 5% yearly)
then to '07. Incl., 6% yrly; '08,4%; *09.4)4 %; '10 to Oct. 1 '17, 5% (A.-O.)

BONDS.—First consol. mtge. Is for $7,000,000; $90,000 reserved for prior
lien bonds when due; $999,000 sold to retire C. A A bonds due July I
1911. V. 62. p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92. p. 1702; V. 100.
p, 57, 311, 473; V. 102," p. 1156.

LATEST EARNINGS.— f 1917 Gross, $5,912,444; net, $1,109,779
8 mos., Jan. 1 to Aug. 31.11916..;.-Gross, 5,442,562; net, 1,246,846

REPORT.—Year ended Dec. 31, V. 104, p. 2226.
Gross. Net, Other Inc. Fixed Chgs. Divs.(5%) Balance.

1916.-$7,829,320 $1,412,184 $117,592 $678,345 $482,080 $369,350
1915. - 6,942,485 1,086.616 134,202 731.896 482,080 6,842
—(V. 103, p. 321, 408, 1033; V. 104, p. 1047, 3226.)

WEST SHORE RR.—(See Maps N. Y. Central A Hudson River.)—Wee-
aawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches,
*79 miles. Between Utica and Syracuse is equipped electrically.

LEASE.—Leased In 1885 for 475 years to the New York Central A.
Hudson River (now New York Central RR.), with the privilege of a further
term of 500 years, and all earnings, &c., Included In that company's report.
The $10,000,000 of stock Is owned by the New York Central RR.

BONDS.—The bonds cover 479 miles of road and also the terminals at
Weehawken. Abstract of mtge. in V. 42, p. 176- Advances for addition*
and betterments by lessee to Dec. 31 1916, $14,811,133.—(V. 94. p. 913.)

WESTERN (THE) RY. OF ALABAMASelma to West Point, 133 m.
Central Trust Co. of N.Y., as trustee under Central Railroad & Banking
Co. coll. trust 5s of 1937. and Louisville A Nashville, as trustee for itself
and Atlantic Coast Line RR., each own one-half the $3,000,000 stock.
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RAILROAD COMPANIES
War abbremiations, Ac., see notes on first page ]

Wajcrew * Wastern RR—First mortgage gold x
Weafch Minn Wdl» A Nor—1st M gu end itext) Nx
West Chester—See Pennsylvania RR
West Jersey 8c Seashore—Com stock

Special roarantred stock (Inolud *20.150 WJ RR).
First Consol Mortgage Series. A g s f xc*

Series B *1,500,000 gold xc*
Gold Series C & D (9785.000 Series C 3 Ms) _xo*
Gold Series E_ i

Gold Series F .. xo*
West Shore—1st M gu p A 1 end by N Y C__Un.*cAr
West Side Belt RR, Pitts—-See Plttsb Terminal RR
West Virginia Central & Pittsburgh—See Western Ma
West Virginia St Pittsburgh—See Baltimore A Ohio
West Virginia Midland—First mtge *1,000,000 g--_G
Western (Ala)—1st M g guar by G Ga and Ga RR_xc*
Western Maryland—Capitalization issued or assume

Common stock *50,000,000
First Pref (p A d) stock 7% cum from July 1 1918—
2d Pref (» A d) stock 4% non-cum $10,000.000
First A Ref Mtge $150 000.000 Ser A (see text)„Eq
Three-year notes $5,000,000 gold.— _..-Ba
Underlying Bond and Equipment Issues—
First mortgage $50,000,000 gold _Ba,xc» Ar_
Ecmlp certs A due 27 M s-a red 102 V 88. p 55) —

Eq tr "B" due 10 $23,000 s.-a. then $22,000— -Eq
Equip obligations due $111,313 s-a

do do due $58,865 s-a

Equip trusts $4,426 075 due abt t224,000 yrly s-a
ao $1.099,850 due about $54,992 s-a

Coal A Iron Ry 1st M g aasu (V 71, p 1166) -MeBax
Potomac Val 1st M *2,000,000 g assum.MeBa.tc" Ar
Bait & Cumb Val Ry 1st mtge
Bait & Cimb VaJ RR 1st mtge_i
Bait & Harrlsburg Ry mortgage gold_MeBa.xI
Bait A Harrlsburg Ry W Ext g guar.__IHeBa.x__c*
Haz.Whf Co 1st M $150,000 g(V 87 p 482) MeBa.c*

Securities of Leased Lines—
Bait & Cum, Val RR Ext stk gu ($270,000 car 7%).

First mortgage Interest rental Baz
x Includes interest.

Miles
Road

41

338
338
338
338

479
& Coal

ryland

34
130

dby N

Text

46
31

3
5

66
15

27

Date
Bonds

1913
1902

1896
1896
1896
1896
1896
1886
Co
RR

1906
1888

ew Rai

1917
1917

1902
1909
1916
1915
1916
1917
1917
1900
1891
1879
1879
1886
1888
1914

1881

Par

Value

$1,000

50
50

1,000
1,000
1,000
1,000

1,000 A r

1,000
1.000

Iway Co
100
100
100

1,000
1,000
1.000

Nil Oc

1,000
1,000

500
100 Ac

1,000
1.000

500 Ac

50
1,000

Amount

Outstanding

$300,000
660,000

11,586,250
104.000

1,564,000
1,151,000

'1,823,000
683,000
968.000

49,994,500

1,000,000
1,543,000

~49,429,230
17,739,500
10,000.000
As Oollat
5.000,000

46,624,000
81.000

358,000
xl,526,349

x844,918
3,198,166

11917
1,000,000
1,300,000

48.500
72,800

690,000
240,000
115.000

390.600
230,000

Rate When Last Dividend

% Payable and Maturity

5 g FA A Auf 1 1943
5g tr to a Aug 1 1930

5 in 1917 A A O Oct 1 1917 2M
6 J A D Junei 1917 3%
4 g J A J July 1 1936
3H g J A J July 1 1936

3M & 4 J & J July 1 1936
4 g J A J July 1 1936
4 g J A J July 1 1936
4 J A J Jan 12361

5*
4H g

5
7 g

i«
5
5
5
5
5

5 g
6
6

5 £
5 g

5A7
6

A A O
A A O

Q—J

M & N

A & O
J & J
J & J
MAS
MAS

Q—F
J A D
F & A
J A J
J A J
J A J
MAN
MAN
A A O

A J
A J

Apr 2 1926
Oct 1 1918

New

Nov 1 1920

Oct 1 1952
Jan'18-Jan *19
Jan 18-Jan '26
To March 1920
To Sept. 1920
Feb'18 toAug'26
J'neT8toDec'26
Aug 1 1920
Jan

July
July
Nov

May
Oct

1941
1929
1929
1936
1938

1 1924

Jan 1917
July 1 1931

Places Where Interest and
Dividends are Payable

Savannah BAT Say, Ga
Bankers Trust Co, NY

Broad St
do
do
do
do
do
do

Station, Phfla
do
do
do
do
do
do

Grand Central Term, N Y

Guaranty Trust Co, N Y
Guaranty Trust Co, N Y

New York

Bankers Trust Co,
do do

71 Broadway, N Y
Nat City Co, N Y

do * do

N Y

City

Merc Tr A Dot Co, Bait
Nat Bank of Com.. Bait,
National Bank of Com.

do do
do do
do do

Bait, Merc Tr A Dep Co

Office, New York
National Bank of Com.

DIVS.— /'94-'96. '97,,'98. '99. '00. *01. *O2-'06. '07-T3. 1914 to July'17
Per cent._\ 2 y'ly 3 0 2 7 4 4 v'lv 5 v'ly 6%(3%s.a.)

For year ending Dec. 31 1916, gross, $1,365,275; net, after taxes, $320,-
639; other inc., $18,280; charges, Ac., $241,205; div. (6%). $180,000; bal.,
$158,919.—(V. 97. p. 1665.)

WESTERN MARYLAND RAILWAY.—(See Map.)—Embraces:
Baltimore, via Cumberland, to Belington, Durbln, et<\, W. Va 355.15
Sundry branches (incl. roads merged in Feb 1917. V. 104, p. 74) 265.18

Total owned in fee 620.33
Leased Lines.—Bait. A Cum. Val. Exten., 26 M m.; Wash. A Franklin

Ry., 19.1 m.; Somerset Coal Ry., Ac., 5.80 m.; total 51.40
Trackage Rockwood Jet. to Coal Jet., Bowest June, to Chlefton, Ac„101.27

Total (with also 71.48 m. 2d and 340.17 m. sidings 773.00
In April 1915 arrangements were made for trackage rights over the Bait.

& Ohio to reach coal fields, 22 miles in Somerset (Pa.) region and 80 miles
from ConnellsvlJle. Pa., to Fairmont, W. Va. V. 100, p. 1259.1512; V.
101, p. 371. In May 1917 leading stockholders (Including, It is understood,
the Rockefeller intorests) purchased a controlling amount of stock in the
Wheeling A Lake Erie Ry. (reorganized co.), with a view, it is supposed,
to through service not only between Cleveland, Pittsburgh and Baltimore,
but also possibly between Chicago (via the N. Y. Chicago A St. Louis RR.)
and tidewater. Carl R. Gray, President of Western Maryland, in July
1917 became Chairman of Wheeling A L. E. Ry., and Bertram Cutler and
M. C. Byers were elected to its directorate. V See W. A L. E. Ry.

ORGANIZATION.—-A consolidation Feb. 1917 per plan in V. 103, p.
1700. of "The Western Maryland Ry. (formed as stated in V. 89. p. 287),
and subsids. owning 222.88 m. of road, Ac. (V. 104, p. 74: V. 105, p. 717.)

The aforesaid plan also resulted In the following:
(a) The acquisition by the new company of all the system's terminal

properties at Baltimore, including grain elevator with storage capacity of
1,900.000 bushels, Ac.

(b) The exchange of the old $50,000,000 com and $10,000,000 4% non-
cum. pref. stock for a like amount of new Com. and new 4% non-cum. 2d
pref. stock, respectively. See V. 104, p. 766, 1047, 1265.

„ (c) The underwriting and offer to shareholders at par of $18,000,000 7%
1st pref. stock (cum. from July 1 1918) in amounts 30% of their holdings,
the subscriber with each $100 of 1st pref. receiving also $22 stock of Davis
Coal A Coke Co. and $25 stock of Monongalia Coal Lands Co., (V. 103, p.
2157; V. 104, p.766), thus distributing the entire outstanding stocks of the
coal cos. In October 1917 these coal properties were merged. V. 105,
p. 1421,717.

(d) The lease to the Davis CoaLA Coke Co. for 99 years of all the rail¬
way's coal mining properties and the transfer of the reserve coal lands to the
Monongalia Coal Lands Co., this measure, with the distribution of their
stock, removing danger of legal, complications owing to ownership of coal
properties by the railway. The new railway coippany, under the lease, will
receive as rental 6 cts. per ton on coal rained and is to transport all the coal.
The Davis C. A C. Co. will operate 31 mines having an annual capacity of
2,500,000 tons, and reporting for fiscal year 1915-10 an output of 2,004.000
tons and net profits of $206,000. V. 103, p. 1791.

(e) Payment of $18,000,000 note indebtedness (incl. $2,000,000 overdue
int.) out of proceeds of First Pref. stock. See V. 104, p. 1491.

(/) The creation of a $150,000,000 First & Ref. Mtge. under which the
present issue is to be $7,500,000 of 5% bonds, $2,500,000 of these to b*
placed in the treasury and the remaining $5,000,000 to be sold forthwith
for corporate purposes, including the liquidation of $3,250,000 loam.

The plan thus eliminates the $18,000,000 of enforceable (overdue) obll-

fations, reduces the interest charge per mile of road to $3,633 (as against5,050 for the present company), being, it is believed, well within the mini¬
mum earnings results with ample means for future financing.

Description of New $150,000,000 First and Refunding Mortgage.
Auth. by stockholders Oct. 17 1917: initial $6,500,000 pledged to secure

the issue of $5,000,000 7% 3-year notes which, it is understood, have been
taken by John D. Rockefeller and allied interests on account of advances.
V. 105, p. 1619.

(1) A direct first mtge. upon road from Cumberland, Md., to Connells-
rille. Pa., together with branches, in all 118.04 miles; (2) a new First Lien
by pledge of all securities representing ownership of branch lines (V. 103, p,
1.611), aggregating 17.82 miles; (3) a mortgage subject to existing $500,000
mortgage upon Western Maryland RR. Terminal, and, subject to a $115,000
mortgage upon the Baltimore Fidelity Warehouse and Hazard Wharf:
(4) a blanket mortgage, subject only to existing underlying mortgagee,
amounting to $50,177,000, on lines acquired in the consolidation as well as
all extensions, Ac., hereafter constructed or acquired with the new bonds:

(а) Presently Issuable, bearing 5% Int., $5,000,000 to be sold
for cash and the proceeds applied In liquidating temporary
loans of $3,250,000, and in furnishing working capital, and
$2,500,000 to be reserved in treasury and utilized from time to
time for general corporate purposes $7,500,000

(б) To be reserved for following purposes, Int. rate not to exceed 6%—
(aa) For funding ot present 1st M. bonds 4s, and underlying

and divisional bonds $50,000,000
(65) Under restrictions for terminals and terminal facilities 25,000,000
(cc) Under restrictions for new equip., extensions A improv'ts— 67,500.000

The 1st M. 4s of 1902 cover some 522 miles of road, subject to. as to part,
to $1,281,500 underlying Issues and also coal and coke properties which
in 1917 are to be taken over under lease or otherwise by the coal oompanies
mentioned. Compare V. 103. p. 1700: V. 75, p. 550, 850; V. 79, p. 1024;
V. 79, p. 2692, and V. 81, p. 266; V. 80. p. 473. 1914; V. 81, p. 614; V. 83.
p. 273; V. 89. P- 666: V. 92. p. 120. 1437: V. 93. p. 1465.

The issue of $5,000,000 7% 3-year notes dated Nov. 1 1917 is to be se¬
cured by $6,500,000 of the new First A Ref. Mtge. bonds. V. 105, p. 1619.

In Dec. 1916 an Issue of about $4,426,075 5% 10-year serial equip, trust
notes, maturing semi-annually in 20 installments, was awarded to the Pull¬
man Co. It covers equipment costing $7,500,000. V. 103, p. 2239, 2343.

RR. EARNINGS.—8 mos.,/1917—-Gross, $8,733,445; net,
Jan. 1 to Aug. 31. \1916—Gross, 7,566,805; net,
REPORT.—Report for year end. Dec. 31 1916 in V. 104. p.

Years ending Dec. 31
1916. 1915.

Miles operated 703 663
Gross earnings $11,967,982 $9,888,600
Net, after taxes $4,045,674 $2,913,384
Income from coal cos 123,572 206,514
Int. on adv. to sub. cos_ 103,215 83,395

Gross corporate Income- $4,272,462 $3,203,293
Interest on bonds $2,409,299 $2,665,153
Other int. A amortiza'n. 262,522 299,891
Hire of equip., rents, Ac. 281,581 345,757

Years ending
1915.

661
$8,683,459
$2,119,188

192,2211
75,715/

$2,210,501
2,537,797

2225,
June 30—

1914.
661

$8,267,736
$154,147
227,455

$2,387,124
$2,677,871

271,761
345,397

$381,602
$2,580,704

161,595
354,908

Balance —_sur.$1,319,060 def.$107,507 def.$907,905 df$2,715,665

Pres. A Chairman, Carl R. Gray. Baltimore, Md.; Sec. & Treas., L. F
Timmerman, 71 Broadway, N. Y. City.—(V. 105, p. 717, 1421.)

DIRECTORS.—Carl R. Gray and M. C. Byers of Bait.; F. T. Gates.
Montclair, N. J.; John N. Willys, Toledo, O.; W. A.,Wilbur, South Bethle¬
hem, Pa., and Edw. D. Adams, Henry E. Cooper, Bertram Cutler, Law¬
rence Green (V.-P.), Edgar L. Marston, Alvin W. Krech and E. H. Smith
of N. Y. City.—(V. 105, p. 1619.)

WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl¬
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning-
town, 37 miles; Hinsdale to Rochester, 98 miles; branches, including pro¬
prietary lines, 93 miles; total owned and operated under contracts. 593 miles;
trackage rights, 66 miles; total, 659 miles.

ORGANIZATION.—Reorganization Mar. 18 1895 (iter plan in "Sup¬
plement" of Jan, 1895) of the Railroad, foreclosed Feb^Jr 1895.

Penna. RR. owned on Jan. 1 1917 $19,439,001 of.tHfc $19,972,756 stock
and $9,225,914 of the 5% Income bonds and leases the road for 20 years
from Aug. 1 1903, subject to termination on 60 days' notice. V. 75, p.1255.

BONDS.—Abstract of 1st M. in V. 47. p. 109. Dec. 31 1916, $395,000
income bonds were in the treasury. Mtges. payable, $509,928.

ANNUAL REPORT.—Report for 1916 was in V. 104, p. 1389.
Calendar Gross Net after Other- Interest, Adans Balance,

Years. Earnings. Taxes. . Income. Rents, Ac. & Betts. Deficit.
1916 $13,682,410 $2,583,677 $41,173 $2,543,968 $749,395 $668,513
1915 10,871,845 1,976,191 50,889 2.402,982 865,339 1,241,242
—(V. 100, p. 1259, 1342; V; 102, p. 1536; V. 104, p. 453, 1389, 2110, 2225.)

WESTERN PACIFIC RR. CORPORATION.—A Delaware holding
company owning all the stock of the Western Pacific RR. (of Oal.), which
in turn owns the railroad running from San Francisco to Salt Lake City,
via Oakland, Stockton, Sacramento, Marysvllle and OrovIUe, Cal., a dis¬
tance of 929 miles(lncludlng San Francisco Bay ferry, 3 miles) jbranch line,
Including Boca A Loyalton RR.. Durch&sed at foreclosure sale In Sept. 1916,
16 miles. In April 1917 purchased portion of the; Nevada-California-
Oregon Ry., together with terminals in Reno, Nev., and in Oct. 1917 was
operating 33 miles thereof, Reno Junction to Reno. V. 104, p. 1593.
Crosses the Sierra Nevada Mountains at maximum grade of 1%. •

. The several branch line feeder projects to which the company has agreed
to give financial assistance are mentioned under heading 'Bonds" below.
Authority has also been given for the construction of a branch line from
Grants, Utah, to Tooele, Utah, 16 miles.

ORGANIZATION.—Both the holding company (The Western Pacific
RR. Corp., incorp. In Delaware), and the operating company (The Western
Pacific RR., Co. Incorp. in Calif)., were formed in June 1916 p«*r reorgani¬
zation plan of Western Pacific Ry. foreclosed June 28 1916. Possession
taken July 13 1916. The holding corporation in 1917 brought suit upon the
claims of old Railway Co. against the Denver A Rio Grande RR. growing
out of its guaranty of the railway bonds deposited under plan and obtained
a favorable decision. See Denver A Rio Grande RR. above and plan, Ac.,
V. 102, p. 155. 160, 1061. 1542. 2168. 2255; V. 103,p. 62, 240, 408; V. 104,
p. 165, 258, 560. Official statement of Nov. 18 1916 In connection with the
public offering of $10,000,000 of tbe new bonds was in V. 103, p. 2080.
W-'-jftt!-..V ■ itaaa* ■-aagc-a-ga-iargrry "if-B'CTmmrwyg-; , —* • *

STOCK.—The two new corporations have precisely similar capital
stocks, common and pref., auth. and issued, the holding company owning
all the outstanding shares of the operating company. The pref. is conver¬
tible by holders, $ for $, Into common.

BONDS OF NEW OPERATING COMPANY .—Secured by a first mtge.
on the existing railway properties and all property hereafter acquired.
Present issue callable at par A Int. on any Int. date. Trustees. First Federal
Trust Co., San Fran., and Henry E. Cooper. Total auth. issue, $50,000,-
000, of which $20,000,000 (representing less than $21,600 per mile) was sold
in. 1916, largely for improvements, new rolling stock, extensions. Ac.
Sinking fund beginning in 1919, $50,000 annually. In April 1917 the com¬
pany assumed for the present at least the payment of the normal Federal
income tax. V. 104, p. 1593; V. 103, p. 2157, 2080.

The remaining $30,000,000 1st M. bonds are reserved for future use, with
Int. rate not to exceed 6%, for or against betterments, add'ns and extens.,
under safeguards, at not over $1,000 In bonds for $1,000 of money actually
invested in additional physical property, subject to the new mtge., or in
securities subject to the new mortgage. 1

The sale of 1st mtge. bonds, together with the funds acquired as part o
the assets purchased at foreclosure sale, after deducting amounts required
to pay non-assenting bondholders and the expenses of reorganization, left
about $17,000,000 cash available for the purposes of the new company
Of this sum $2,000,000 represents free funds applicable as working capital
or otherwise and $15,000,000 was deposited in a special trust fund to be used
only for construction and acquisitions on engineers' certificate, etc.
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page.]

Western N Y & Penn—1st M ($10,000,000) g-Ba.xc*
General mortgage $10,000,000 gold Un.xc*
Income bonds $10.000.000 gold non-cum __FP.xc*

Western Pacific RR Corp (holding co)—Com stock
Pref stock 6% non-cum. red at 105 conv into com__
Western Pac RR Co. (oper co) 1st M call par_xxc*&r

Wheeling and Lake Erie Ry—[New) Securities Iss'd:
Prior Lien 7% stock cum convert redeem
Pref stock (a & d) 6% non-cum convert redeem
Common stock (further amounts for conversion)
Ref mtge $50,000,000 gold callable 102)4Ce.yc*&r*
Six-year gold notes CCI
Certifs of participation (in Lor & W Va Ry)___CCI
Secured skfdequlp notes $843.700 call at par, Us
Equip trust ctfs Ser, B due $462,000 ylycall 102 c*

Left Undisturbed (Issues closed by Ref M of 1916)
First mortgage Lake Erie Division gold____Ba.zc*
First M Wheei'g Div $ & £ (2d on 187 m) g._Ce.ze*
Exten and Imp t mtge ($1,900,000) gold—,_Ce.zc*
First Consol mortgage gold $11,697,000 Ba.xc*
Rec ctfs (lien on Indus spur at Canton) V 104 p 665
Equip notes receivers due $101,000 semi-ann, call.x

Wheeling Term—1st M $2,000,000 g s f gu p & i_xc*
White & Black River Valley—1st M g lnt guar__F.xc"
White Pass & Yukon—Stock £1,700,000.

Cons first mtge debenture stock redeem after 1920-
Mortgage debentures (navigation bonds) redeem 105
Secured notes red by drawings

White River RR—1st M $250,000 auth gold AB
Wichita Falls & Northw—1st M g red 105—FC.xc&r

Pan Handle Div first coll lien tr M gold s f „FC.xc
First A Ref M $10,000,000 gold red 105 — Usm.xo*

Miles
Road

576
600

941

187
50

260
451

10
62

IIo

20
154
57

378

Date

Bonds

1887
1895
1895

1916

1916
1917

1917
1917

1886
1888
1889
1899
1916
1913
1900
1900

1900
1901
1914
1903
1909
1910
1911

Par
Value

$1,000
1,000
1,000

100
100

100 &c

100
100
100

1,000

650
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

£10
£10 Ac

£100
"

$T,oo5
1,000
1,000
1,000

Amount

Outstanding

$9,990,000
10,000,000
9,605,000

47,500,000
27.500,000
20.000,000

11,882,600
10,344,958
33.641,300
4,824,000
1,200,000

300,000
843,700

4,620,000

2,000,000
894,000
409,000

6,873.000
185.000

1,110.000
1,518,000

600,000
£1,375,000

£746.702
£255.500

£70,000
$200,000

2,121,000
843,000

See text

Rate

%

5 g

tg5 g

5 g

4H g

4>£ g

4
5

S g
£g
5g
ts
5

t g5 g

5
6
6
5 g

?g
? 25 g

When

Payable

J & J
A & O
Nov 1

M & S

Quar

M &
J &

J &
A &

&
&
&

M &
J &
M &
F &
J <5fc

&
&

J &
J &
J &
3 &

Last Dividend
and Maturity

Jan 11937
Apr 1 1943
Apr 1 1943

Mar 1 1946

Sex
19!

»t 1 1966
!3

New York

Jan 1 1923
Mar 1918 to '27

Oct 1 1926
July 1 1928
Feb 1 1930
Sept 1 1949
Mar 1 1926
Mar 1 '18 to '23
Aug 1 1940
June 30 1980
Jan 15 1913 1%
Deo 31 1930,
Jan 1 1930
To Nov 1918
Jan 1 1933
Jan 1 1939
Jan 1 1925
Jan 1 1940

Places Where Interest and
Dividends are Payable.

Treas. Phil. & N. Y.
do do

Fidelity Tr—when earn

Equitable Trust Co, N Y

NY.US Mtg & Tr Co

Bankers Trust Co, N Y
Central Trust Co, N Y

do do
Bankers Trust Co, N Y
Guardian S&TOo, Clev
City Sav & Tr Co, Cleve
Winslow.Lanier&Ce.N Y
First National Bank. N Y
Office 7 Moorgate St.Lon
See text
See text

O D Parker & Co, Boston
Equit Tr Co, N Y & Chic
New York and Chicago
Jan 1917 interest paid

In October 1917 arrangements had been made to give financial assist¬
ance to the following companies in the construction of their projected
lines which will serve as feeders for the Western Pacific, the latter receiving
in return for the investment a considerable interest in their capital stock:
(1) Indian Valley RR., Paxton Junction to Taylorsville and Engles Copper
Mine, Cal., 21 miles :(2) Deep Creek RR., Wendover, Utah, southerly into
Gold Hili and Ferber Mining District, 46 miles; (3) in March 1917 the
Cal. RR. Commission sanctioned the purchase of $1,201,000 of the capital
stock of the Tidewater Southern Ry., an electric railway, now 56 miles in
length, extending from Stockton to beyond Turlock (see p. 123 of "Electric
Railway Section"); (4) Purchased in April 1917 a portion of Nevada-
California-Oregon Ry. (see above), V. 104, p. 1593.

An investment of about $2,725,000 is also being made (in Feb. 1917) in
new rolling stock, viz.: (a) By purchase of 2,000 box cars, 150 stock cars
and 5 Mallet compound locomotives; (6) construction at company's Jeffery
shops of 100 stock cars and 6 cabooses. '

EARNINGS.—Eight mos. to Aug. 31 1917 and 6 mos. to Dec. 31 1916:
1917—8 Mos.—1916. 1916—6 Mos.—1915.

Operating revenue $6,270,577 $5,097,048 $4,752,973 $3,948,715
Operating expenses 3,835,133 3,208,568 2,641,137 2,478,406
Tax accruals, &c—_— 316,125 251,310 191,102 163,817

Operating income
Other income

Total income
Fixed charges & rentals

$2,119,318
Not

reported

$1,637,169
Not

reported

$1,920,734
186,700

$2,107,434
526.393

$1,306,492
61,269

$1,367,761
225,317

Net income ($1,581,041 $1,142,444
Note.—The amount of interest actually accrued on the now 1st M. bonds

during the half-year ended Dec. 31 1916 was $246,813. On the other hand,
"other Income" was credited with $93,125 as interest on unexpended balanceof bond cash trust fund. Eliminating both these items, the net income
remaining amounts to $1,734,729, as against the full interest charge of
$500,000 for six months on the $20,000,000 1st M. 5s now outstanding,
or Zy2 times the.required amount.

Directors of Western Pacific RR. Corp.—President Alvin W. Krech, Pres*
Equitable Trust Co. of N. Y.; C. Ledyard Blair, of Blair A Co.; F. H.
Ecker, Treas. Metropolitan Life Insurance Co.; A. M. Hunt, 55 Liberty
St., N. Y.; R. W. Martin, William A. Read & Co.; Starr J. Murphy, of the
Rockefeller Foundation; William Salomon, of William Salomon & Co.;
R. B. Young, of E. H. Rollins & Sons, and Albridge C. Smith, of N. Y.
City; Senator James D. Phelan and George Whittell of San Francisco; and
David R. Forgan, of Chicago.

Sec .-Treas. is Lyman Rhoades.—(V. 104, p. 1593, 2453; V; 105, p. 820.)

WHEELING AND LAKE ERIE RAILWAY.
Lines owned— \ Miles.

Toledo, O., to Terminal Juno 211
Cleveland to Zanesville, O .---144
Canton to Sherrodsvllle— 45
Cleveland Belt... 6
Various branches owned 89

560 miles of road, viz.:
Miles.

Lorain & W. Va. Ry. (controlled)-
Wellington to Lorain, O—... 34

Trackage (C. C. C. & St. L.) Lin-
dale to Wellington 32

ORGANIZATION.—Incorporated in Ohio Dec. 12 1916 as successor of
old Wheeling & Lake Erie RR., placed In receiver's hands in 1908 and'finally
reorganized per plan in V. 103. p. 1211,1689. Possession taken Dec. 31 *16.

In May 1917 Kubn, Loeb & Co. and Blair & Co. sold their large holding
of prior lien stock, said to aggregate $11,450,000, carrying control for five
years or more, to leading stoeknolders in the Western Maryland, supposed
to include the Rockefellers, with a view to through traffic. In July 1917
Carl R. Gray, President of Western Maryland Ry., became Chairman of
W. & L. E. Ry. V. 105, p. 182; V. 104, p. 1802.

STOCK.—The holders of the $61,280,500 old stock were required to pay an
assessment of 27 % (underwritten), and on doing so received 27 % in new

£ref. 6% stock and, according to their class of stock, from 87 % to 100%1 new common. The assessment was applied to payment of receiver's
certificates, claims, reorganization expenses, &c. The new stock Includes:
1. Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916,

payable quar.; (b) to priority over all other stock both as to divs. and
In liquidation,,and also, so far as legal, redeemable on or after Nov. 1
1919 at $115 per share and divs.; (c) convertible at any time after Nov. 1
1919 into com. stock, $ for $, with an adjustment of divs.; (d) To elect
for first five years a majority of the directors, and thereafter a majority
of the board, in case of failure to pay the full div. on the Prior Lien stock
for five consecutive years; otherwise the three classes of stock shall have
proportionately equal voting rights. Now issued under plan $11,882,600

2. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 1 1916. Pref.
over the com. stock both as to divs. and in liquidation, and, so far as
legal, redeemable on or after Nov. 1 1919 at $105, and convertible at any
time after Nov. 1 1919 into com. stock, $ for $. Total presently issuable
(with further amounts solely to replace Prior Lien stock) $10,344,958

3. Common Slock, presently issued for Durposes of plan $33,641,300
BONDS.—The new Refunding Mtge. covers not only the entire property

subject to the Consol. Mtge. and all consols exchanged, but also $5,000,000
additional property acquired by the receiver. To Induce the holders to
surrender their $11,697,000 4% bonds, they were offered therefor an equal
amount of 4)4% Ref. Mtge. bonds. V. 104, p. 864, 1900; V. 103, p. 1211.
Purposes for Which the $50,000,000 Refunding Mtge. Bonds Are Issuable,
(a) Now issued in exchange for such 1st Consol. 4% bonds as

assent to plan: Gold 4 Hb, dated Sept, 1 1916. due Sept. 1
1966; int. M. & S. Red. on any int. date at 102)4 $4,824,000

(5) All other Refunding Mtge. gold bonds to be payable Sept. 1
1966, to bear int. at not exceeding 6% per annum, and to be
redeemable on any int. date, rate of int., int. dates and re¬

demption prices to be fixed at time of issue. Reserved:
(aa) To pay or refund the Lake Erie Div. bonds, the Wheeling

Div. bonds and the Extensions & Improvements bonds 3,303,000

(bb) An amount equal to the amount of First Consol. 4% bonds
not assenting to plan, reserved to pay or refund the same 6.873.000

(cc) Under restrictions for betterments, extensions and new
properties, and to aid in refunding the above-mentioned
bonds, and to retire equip, oblig'ns or receiver or of old co 35,000,000
The $4,620,000 equipment trusts of 1917 cover 20 Mallet locomotives

and 2,000 70-ton steel liopper and gondola cars. V. 104, p. 1047.
As to equipment bonds of 1902 see V. 103, p. 2429.
The $190,000 receiver's certificates are payable only out of earnings of an

industrial spur at Cleveland. The $300,000 non-transferable certificates of
participation are payable out of the earnings of the Lorain & West Virginia
Ry. Co. All of the outstanding securities of the L. & W. Va. Ry., viz.:
$1,999,300 stock and $2,000,000 1st M. bonds, of 1913 are owned, the stock
being pledged under Ref. Mtge. of 1916, and the bonds as security for the
$1,200,000 5)4% 6-year gold notes, dated Jan. 1 1917. V. 104, p. 665.

REPORT.—Old company year end. Dec. 31 1916, V. 105. p. 491:
Cal. Year— Gross. Net. Oth.Inc. Interest,&.c. Surplus.

1916— $10,003,608' $2,630,754 $57,296 $2,444,176 $243,874
1915 — 6,963,879 1,897,906 16,877 1,758,683 156,100

EARNINGS.—8 mos.,/1917 Gross, $6,949,405: net, $1,903,891
Jan. 1 to Aug. 31. 11916 Gross, 6,698,916; net, 2,287,361

OFFICERS.—Chairman. Carl R. Gray (Pres. Western Maryland RR.),
Baltimore; Pres., W. M. Duncan; V.-Pres. & Gen. Mgr., H. W. McMaster;
V.-Pres., Walter McNaughton and I. L. Bennett; Sec. & Treas., John G.
Stidger, Cleveland. :■' '■

DIRECTORS.—For Three Years.—M. O. Byers, F. H. Ecker, L. F-
Loree and N. S. Meldrum, N. Y. City; W. M. Duncan, Cleveland. Two
Years.—Warren Bicknell and J. A. House, Cleveland; James A. Campbell,
Youngstown; J. H. McClement and Bertram Cutler. One Year.—W. R.
Begg, N. Y. City; Thomas S. Grasselli and E. A. Petrequin, Cleveland;
E. A. Lagenbach, Canton, O.; F. A. Seiberling, Akron, O.—(V. 104, pi"
1900. 2119, 2236; V. 105, p. 182, 491.) '

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling.
W. Va,., and about 10 miles of terminal track. Successor of Wheeling
Bridge A Terminal Ry., foreclosed In 1900. STOCK.—$2,000,000. all
owned by Pennsylvania Company, which guarantees prln. and int. of bonds
of which $400,000 are reserved for add'ns and lmnrov'ts; mtge. trustees
Commercial Tr. Co. of Phila. V. 98, p. 612, 1769. Form of guaranty,
V. 76,p. 655. Divs.,2% paid in 1906,1907,1911, 1912 and 1913. 1916,
2%. Cal. year 1916, gross, $86,563; oper. def., $17,409; other income,
$176,072; charges, $80,514; bal., sur., $78,149. Sec., S. H. Church.—
(V. 98, p. 612. 1769.)

WHITE & BLACK RIVER VALLEY RR.—Brlnkley to Jacksonport,
Ark , 56 miles; Wlville, Ark., to Gregory. 6 m.: total. 62 miles. Leased for
80 years from July 1 1900 to the Choctaw Oklahoma A Gulf RR. for guar¬
anty of Int., endorsed on bonds. Stock auth., $1,875,000; paid In, $323,-
000. Of the $600,000 bonds outstanding. $100,000 had coupons out off
for first 10 years and $200,000 are reserved for extension.—(V. 90. p.504.)

WHITE PASS & YUKON RY —Owns a narrow-gauge line 110 miles la
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335;

"■V. 67, p. 1162, 1138); also operates steamers between White Horse and
Oawson City and Caribou and Atlln. V. 73, p. 443; V. 75. p. 1300. White
Horse copper mines branch.

SECURITIES —Of the stock, £255,555 Is reserved to retire a like
amount of debentures. V. 72, p 582: V. 74. p. 479 Brinish Yukon Rv,,
V. 86. p. 1099, 1466; V. 88. p. 687. The Interest due Jan. 1 1915 to June 30
1918 on the 6% debentures and 5% debenture stock was paid In scrip (with
a bonus of 1%), carrying Interest from June 30 1915 at 6% and 5%, respec¬
tively., repayable on Dec. 31 1930. V. 100, p. 57. 400: V. 103, p. 321.
Coupon No. 32 of the 6% debentures, due on Jan. I, was not paid, but
with the installment due July 1 1917 was exchanged for income debenture
stock. V. 103, p. 363; V. 105, p. 291. In Mar. 1914 sold £70,000 6%
secured notes. V, 98, p. 840.

DIVS.— f *01. '03. *04. '05. '06-08. '09. *10. 1911-13. '14toJune*17
Cash %Y 5 2M 6 3^ 5 yly. 3 2 1 yly. None.
Stock %( 25 -

For year ending June 30 1916. total income, £55.978; charges, £70,087,
net. deficit. £14.107. against £26.182 for 1914-15.

Pres. of local (subsidiary) cos., F. O. Elliott. Ill W. Washington Sq.,
Chicago. (V. 102, p. 887; V. 103, p. 321; V. 104, p;. 363; V. 105, p. 291.)

WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles in¬
corporated Nov. 21 1902 In Vermont; successor to White River Valley RR.
Stock. $250,000; par, <100. Bonds ($250,000 authorized issue), see table
above. Year ended Dec. 31 1916, gross, $58,401; net, $20,215; Int. on
bonds, $12,500; taxes, rentals, &c., $5,197; bal., sur., $2,519. Pres.,
Chauncey D. Parker, Boston, Mass.; Treas., E. A. Davis, Bethel, Vt.
Office, Rochester, Vt.

WICHITA FALLS & NORTHWESTERN RY.—-Company owns from
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to
Wellington, Tex., 57 m. This includes the Wichita Falls Ry., Henrietta,
Tex., to Wichita Falls, 18 miles, all of whose securities are owned by W. F.
& N. W. Ry. Wichita Falls & Southern Ry., controlled by the Missouri
Kansas & Texas owns from Wichita Fall3 to Newcastle, 52 m. The Mo.
Kan. & Texas Ry. of Texas leases the system for 99 years from May 1 1914.
V. 96. p. 790; V. 98. p. 999.

In June 1917 O. E. Bchaff, receiver of the Missouri Kansas & Texas Ry.,
was appointed receiver, the company not having been able, under independ¬
ent operation, to earn fixod charges. The receivership does not include the
subsidiary Wichita Falls Ry. nor the allied Wichita Falls & Southern.
V. 104, p. 2344, 2453.

STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100.
BONDS, Ac.—The 1st 5s of 1909 ($2,300,000 all issued) are secured on

154 miles by direct 1st lien or deposit of securities; sink. fd. of 1% payable
seml-ann. V. 88, p. 1439. The Panhandle Div. ooll. tr. 5s of '10 are
secured by first lien on road between Altus, Okla., and Wellington. Tex.,
57 miles, by deposit of all the stocks and bonds Issued by co upaniesoom-
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page)

Wichita Falls & So—1st M 5780.000 g gu s f — FC.xo*
Wlch Un Term Ry—1st M g gu red 108 H beg '21_Cex
Wildwood & Delaware Bay Short Line RR—IstM
Wilkes-Barre & Scranton—Stock 5% rental

First mortgage gold guar p A I by L C A N Co
Williams Valley—First mtge 5120.000 auth .... kv
WiHiamsport &. Nor Br—First M 5750,000'g-.FP.xo*
Wilmington Columbia & Augusta—See Atlantic Coast
Willraar & Sioux Falls—See Great Northern
Wilmington & Northern—1st M call 1907 Int gu —xr

• Gen mtge 51.000,000 gold p A i guar (end) ..PePjcr
Debenture bond —....—.—

Wilmington & Weldon—See Atlantic Coast Line RR
Wilmington Ry Bridge—M guar Jointly —SBa
Winona Bridge—1st M ext 1935gold s f red at pajr.F*
Winston-SalemSouthbound—1st M g gu.-Us.xC&r*
Winston-Salem Union Station Co—1st M g call.c*
Wisconsin Cent Ry—Pre! stk 4% n-c$12,500.000 auth

• First general mortgage ... Us.xo*
Marsh A S E Dlv 1st M gold subj to call at 105-Usx
Sup A Dul Dlv A Term M 57,500.000 g (text) Us.xo*
First and ret M g (580,000,000 au) Int gii Em.xc*Ar
Secured gold notes red text - — —

Car trusts various dates Oct. 20 1916
Wisconsin & Michigan—First mtge gold T~Mp*

General mortgage gold (see text) x
Wise Minn & Pacific—See Chic Great West Ry
Wisconsin (t Northern—1st M 510,000.000 g-.-Us.c
Worcester Nashua A Rochester—See Boston A Maine
Wrightsv & Tennille—1st M s t g red 102 X beg '12 zc*
Yosemite Short Line Ry—See Sierra Ry of California
Yesemite Valley—First mtge 53,000,000 gold s f_xc

Miles
Road

52
9

4.27
4.27

11
43

Line

90
90

2.4
1.03

89

33
160

136

104

78

Date
Bonds

1908
1911
1911

i888
1903
1901

RR.

1887
1892

1893
1890
1910
1916

1899
1901
1906
1909
1915

•11-'1
1895
1905

1907

1907

1906

Par
Value

$1,000
1,000

550 Ac
50

1,000
500

1,000

500
1,000

1.000
1,000 Ac

1,000
100

1,000
1,000
1,000

5 & £
1,000

ITooo
1.0Q0

1,000

1,000

1,000

prising the division, and further by a lien on the main line from Henrietta
Tex , to Elk City, Okla., 154 miles, subject to the 52,121,000 outstanding
bonds. V. 90, p. 700. Wich. F. A So. bonds (5729.000 outstanding"
guar n. A i. by Wlch. Falls Ry. and W. F. A N. W. V. 88, p 687.884 943.

Of the lst& Refunding gold 5s (810,000,000 auth. Issue), $3,584,000 was
Issued on Dec. 31 1916. of which $519,000 is owned by the M. K. & T. Ry.
and $65,000 is hold in treasury. V. 93, p. 873.

As to interest payments and committees for Wichita Falls & Southern
(July 1916 coupon paid in Dec.) and Wichita Falls & N. W. 5s, see Missouri
Kansas & Texas Ry. '

REPORT for year ending June 30 1910 In V. 91, p. 1708. For year end.
Dec. 31 1916. gross, $1,354,946: net, $294,472; other income, $82,364;
charges, $481,981; bal., def., $115,145. Pres.. O. E. Schaff; V.-P.&Gen.
Mgr.. W. A. Webb; Sec.. Wiley Blair; Treas.. A. W. Eichenberger, Wichita
Falls, Tex.; Aud., A. J. Lyon.—(V. 104, p 74, 2453; V. 105, p. 73, 717.)*

WICHITA FALLS & SO.—See Wlch. F. & N. W. above.—V.102.p.2344.

WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich¬
ita, Kan., including a passenger station with elevated track approaches of
about 2 miles, including a 4-track main line, to be used by the Atchison
Chlo. R. I. A Pac., St. Louis A San Francisco and Kan. City Mex. A Orient
These 4 roads own the stock and guarantee Jointly and severally the $2,
$00,000 30-year 4)4% gold bonds (V. 101. p. 1629).—(V. 101. p. 1629.)

WILDWOOD & DELAWARE BAY SHORT LINE RR.—Owns
Rio Grande, N. J., connecting with Atlantic Olty RK., to Wildwood
4 miles, Stock, 5500,000; par, 550 Bonds auth., 5562.500 1st gold
5s; outstanding, 5350,000. Broadway Trust Co., Camden. N. J., trustee;
see table above. Pres., Hon. J. T. Baker; Treas., W. F.. Short: Sec., O. I.
Blackwell. Office, Wildwood. N. J., and Drexel Bldg., Phila., Pa.

WILKES-BARRE & SCRANTON RY.—(See Map Reading System.) —
Owns from Scranton to Mlnooka Jet., Pa., 4.27 m.,of which 114 miles
double track. Leased from May 1 1888 to Lehigh Coal A Nav. Co. (which
holds all the stock) during corporate existence, less one year,.at*$47,500
per annum and taxes. Lease assigned to Central of N. J. at 0% on cost of
road ($1,141,676) and taxes.

WILLIAM'S VALLEY RR.—Williams Valley Jet. to Lykens, Pa., 11.04
miles. Stock authorized, $120,000; outstanding, $89,900; par of shares,
$50. In April 1907 the Reading Co. obtained control. V. 84, p. 933. For
year 1915-16. gross, $39,017; net Income, $3,783; charges, $9,351; balance,
deficit, $5.076.—(V. 84, p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.-rHall's to Satterfield, Pa.
apd branch, 40 miles; leases Eagle's Mere RR., 10 miles; total, 50 miles.

Stook (authorized, 52,000,000), common, 5923.950; preferred, 5400,000
par, 550. In Sept. 1909 5150,250 preferred stock was purchased by new
parties. V. 89, p. 780. The 4 Xs of 1901 cover the road and 3,000 acres
of coal lands In Sullivan County, Pa., 5250.000 being reserved for extensions.
V. 72, p. 990, 1280. Equipment trusts Dec. 30 1916, $16,000.

For year ending June 30 1916, gross, $152,631; net, $46,797; Int., taxes,
Ac., $41,484; bal., sur., $4,312. In 1914-15, gross, $137,725; net, $27,656.
Pres., — - ; Sec. & Treas., F. W. Corcoran. .Office, Hughesville,
Pa. .(V. 89, p. 780; V. 105, p. 608.)

WILMINGTON & NORTHERN RR.—(See Maps Reading System.)—
Owns Wilmington, Del., to Highs Farm, Pa., 90.39 miles; total track,
135.84 m. Leased to the Phila. & Read. Ry. for 999 years from Feb. I 1900
for Int. on bonds and 3)4% dlv. on stock, payable quar. (Q.-F. 15) and
organization taxes.—V. 80. p. 1858; V. 102, p. 1812.)

WILMINGTON RY. BR IDQE.—Owns Hilton to Navassa, N. C., 2.4
miles. Stock. 540,000, owned,* by Seaboard Air Line Ry. and Atlantic
Coast Line RR., which lolntly guarantee the 5217,000 bonds—see table
above. Pres., Geo. B. Elliott, Wllmlngtoa. N. C.; Sec. and Treas., R. L.
Nutt, Portsmouth. Va.

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.'
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years
to Chicago Burlington A Qulncy and Green Bay A Western, the former,
lb was reported, a.CQiilrlne about two-thirds and the "latter the balance of

8$400,000 stock; par $100. Of the $384,000 5% bonds due Sept. 1 1915,104,000 were paid at maturity and $280,000 extended for 20 years at 6%.
Inking fund provision of old mortgage abrogated and sinking fund of $14,-

000 per annum provided, which will retire the extended bonds at maturity.
Year end. Dec. 31 1916, total net earnings, $38,225; Int. on bonds. $16,-

520; rental, &c. $14,000; bal.. sur.. $7,705.— (V. 101, p. 1629.)

WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C.
on Norfolk A Western, to Wadesboro on Atlantic Coast Line RR., 89 miles,
completed March 1911. The two roads named own the 5125,000 stock and.
Jointly and severally guarantee the 55,000,000 bonds, prin. A Int. See

92' p. 390. Loans and bills payable outstanding June 30 1917,
$1,145,OOO. Year ending June 30 1917, gross, $790,336; net, $404,818;

0thon«ln???ne'i2^459; 5303,655; bal., sur., $126,622.—(V. 92,
p. 390, 1180; V. 105, p. 1421.)

WINSTON-SALEM (N. C.) UNION STATION CO—In July 1916 had
under construction in the business section of Winston-Salem a modern
union passenger station, tracks, power house. Ac. The Norfolk & Western
Ry. Co., Southern Ry. Co. and Winston-Salem Southbound Ry. Co. own

n i? stock, unconditionally guarantee the bonds, jointly and sever¬
ally, both prin. & int., by endorsement on each and have contracted to use
the terminal throughout the life of these bonds, paying as rental an amount

cost of operation and int. on the bonds. Bond issue (limited to
$250,000) is callable at 107)4 & int. after Oct. 1930. V; 103. p. 944.
Incorp. in North Carolina Dec. 10 1915.—(V. 103, p. 240.)

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago
to Ashland, Wis., and Lake Superior Iron mines; also to St. Paul and Mlnne

Amount
Outstanding

Rate

%

$729,000
2.300,000

350.000
500,000
500,000
120.000
545,000

5 g

4X e
5 g
5
4 H e
5
4M S

354.000
462,000
61,500

6-0

5 *
217,000
206,000

5,000,000
250,000

11,265,300
23,111,000

359,000
7,500,000
5.816,000
1.000.000
1,444.425
1,305,585

V 81,p 1842

«g
4 g

4in5lil7
4 g
4 g
4 ft
4 g

5 g
4,4)4, 5

5 g
4 ft

See text 5 g

200,000 5 g

3.000,000 5 g

When

Payable

J & J
M A N
J A D

Deo 31
M & N
J A D
J A J

J & D
Quar

J & J

Last Dividend
and Maturity

Jan 1 1938
Nov 1 1941
June 1 1941
Dec 31 1917 5%
May 1 1938
Dec 1 1924
July 1 1931

Deo 1 1927
Aug 1 1932

Owned by

A & O Apr
M A S Sept
J A JJuly
A A OApr
See text;Oct
J A J July
M A NjMay
M A NjMay
A A OApr
F A A 15 Feb
Various

J A J
F & A

1943
1935
1960
1966
1917 2%
1949
1951
1936
1959

15 1918
To Mch 1 1931
Jan 1 1945
Feb 1 1955

J A J

J & J

J A J

July 1 1932

Jan 1 1958

Jan 1 1936

Places Where Interest and
Dividends are Payable

July 1916 paid Dec 28
Wm A Read A Co, N Y
B'wayTrCo.Camden ,N J
437 Chestnut St, Phil

do do
Tower City (Pa) Nat Bk
Fidelity Trust Co, Phila

Reading Terminal, Phila
do do

Reading Company

Safe DeD A Tr Co, Bait
547 W Jackson Blvd. Oh!
United States Tr Co. N Y
NY,ChaseNatB ,orWIn-8

New York
Bank of Montreal

See text
New York

New York

Tennille, Ga

Mech Trust Co, San Fran

* polls and to Superior and Duluth. By car ferry connects with the Pere
Marquette and has a short line to the East. V. 63, p. 117. System Includes

Lines owned— Miles.'
Chlo. to Trout Brook Jot., Wis.. 459
Spencer to Ashland, Wis 146
Owen to Superior..—..- 153
Branoh to Bessemer 34
Stevens Point to Portage City.. 71
Neenah to Manitowoc. 37

Lines owned—• Miles.
Marshfleld to Nekoosa 33
Other branches 109
Trackage to Chlo., Mlrin.. Ao_ 77
Rugby to Milwaukee, &o 28

Total Jan 1 1917 1,126

ORGANIZATION.—Sucoessor July 1899 of Wisconsin Cent. Co., fore¬
closed per plan V. 68, p. 725; V. 69. p. 29, 133; V. 7Q. p. 434. In Jan. 1909
Minn. St. Paul A S. S. M. acquired 51% ofpommon stock, affording that
road a Chicago connection, the road being leased for 99 years from April 1
1999, and most of the preferred stook exchanged for Minn. St. P. A S. S. M.
leased line certificates, secured by deposit of Wlso. Cent. pref. stook, on
~hlch 4% diva, are paid. V.' 88. p. 159, 232. 566. 626. 750. 1003. 1439;
V. 89. p.780. * "

STOCK.—Stock, authorized, common, $17,500,000; pref., 4% non-
cum. $12,500,000. Outstanding, oom., $16,119,000; pref., $11,265,300;
par of shares. $100. After 4% dividends on both classes shall have been
paid in any year, both shall participate equally in any further dividends
or such year. The preferred has the right to elect a majority of the direc¬
tors on failure for two successive years to receive 4% per annum.

DIVIDENDS.—First dlv. on pref.. 4% for the year/paid 1% Deo. 23
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15
1910, 2%; Oct. 1, 2%; 1911 to Oct. 1 1917, 4% yearly.

BONDS.—The 1st Gen. gold 4s of 1899 are secured by a mtge. upon all
the lines of railway, terminals, equipm't and other property acquired there¬
by, and also by deposit of all securities owned or acquired under the plan.
Of the Generals, up to June 30 '14,$1.807.000 were purchased In the open
market and canceled. V. 75. p. 734, 1204; V. 77, p. 1236; V. 80, p. 1591.

The Superior A Duluth Division A Term. 4s are limited to $7,500,000,
the present amount outstanding; they cover the road from Owen, Wis.,
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior
and Duluth^ V. 82^.^806.^930. UQ3; V. 83. p. 986; V. 84. p. 1429; V.
S°The"First and Ref." mtge. Is iimited to $60,000,000, of which $36,459,000
Is reserved to refund existing bonds and equipment obligations and the re¬
mainder for general purposes; $6,000,000 nave been sold. V. 88. p. 687,
824, 884; V. 89. p. 44. 1069; V. 94, p. 489; V. 98. p. 840. The Minn. St.
P. & Sault Ste. Marie guarantees interest on the bonds. V. 95, p. 909.
The $776,000 Ch. W. A M. 6s, due March 1 1916, were paid on presenta¬
tion. V. 102, p. 885, 1061. „ l *, w

The $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured by
deposit of $1,500,000 First & Ref. 4s and guaranteed prin. and Int. by
Minn. St. P. & Sault Ste. Marie. They are redeemable as a whole to
Feb. 15 1917 at 101 and in Aug. 1917 at 101X and Int. V. 100. p. 557.

EARNINGS.-—8"mos.,/1917— Gross, $9,131,801; net, $2,^016,311
Jan. 1 to Aug. 31. 11918———Gross, 8,622,017; net, 3,358,221

REPORT.—Report for year ending Dec. 31 1916, in V. 104, p. 1899,1893:
-Years ending Dec. 31-

1916. 1915.

Operating revenue $12,895,764 $10,682,248
Net earnings — $5,712,317 $3,931,128
Other income 59,834 50,383

Years ending June 30-
1915. 1914.

$9,945,370 $10,588,533
$3,193,590 $3,443,502

61,281 46.709

Total Income,—
Interest, taxes, Ac—

— $5,771,651 $3,981,511 $3,254,871 $3,490,212
— 3,259,188 3,166,169 3,118,139 2,972,516

Balance, surplus $2,512,463/ $815,341 $136,732 $517,696
Dividends on preferred. $450,612 $450,688 $450,688 $450,688

Dividends paid out of accumulated surplus, but substantially paid dur¬
ing respective years shown—see V. 93. p. 792.

DIRECTORS.—E. Pennington, A. H. Bright, W. L. Martin J. 8. Pills-
bury, O. E. Wales, O. T. Jaffray, George F. Piper and J. D. McMillan,
Minneapolis; Leroy W. Baldwin, New York; M. H. Ballou, Menasha, Wis.;
Wm. Irvine, Chippewa Falls, Wis.

OFFICERS.—Pres., E. Pennington; V.-P., A. H. Bright; Comp., O. W.
Gardner; Treas., Chas. F. Clement, and Sec., G. W. Webster, all of Mlnne
apolis; Asst. Sec., J. A. Milllngton, Milwaukee.—(V. 104, p. 1900.)

WISCONSIN & MICHIGAN RY—Owns from Iron Mountain, Mich., to
Peshtlgo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackaec, 8.50 m.
In May 1904 logging railway Pembina, Wis., Westerly 42 m., was purchased.
V.,78, p. 2013. In Mch. 1911 John Marsch of Iron Mountain, Mich., It was
reported, acquired control. V. 92, p. 660 On Feb. 1 1912 S. N. Harri¬
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth. In
June 1905, to be Increased to $5,000,000; par value $ 100. Current liabilities
June 30 1914. $943,208. Last coupon on 1st mtge. bonds paid was that
maturing July 1 1898. Of the bonds, $905,000 1st 5s and $lo0,000 4s were
Inel. in the collateral turned over to the Chicago banks in Jan. 1910 on settle¬
ment of the Walsh notes. V. 90, p. 169. Year' 13-' 14.gross, $122,920; net,
$626; oth. inc., $17,487; rentals, taxes, Ac., $16,487 (bond int. not Incl.)

LATEST EARNINGS.—J1917 Gross, $73,985;net, loss $13,628
8 mos., Jan. 1 to Aug. 31.\1916 Gross, 102,351; net, 13.825

EARNINGS.—0 mos.tJ1915— Gross, $60,833; net, $5,609
July 1 to Dec. 31. 11914 Gross, 54.742; net. 605

Year 1915-16, gross, $149,311; net, $31,905. Vlce-Pres., Emil Marsch;
Sec.. John Marsch; Treas.. Chas. A. Olln, Chicago. Office, Peshtlgo, Wis-
—(V. 94. p. 209, 418; V. 95, p. 751.).

WISCONSIN MINNESOTA & PACIFIC RR. WISCONSIN fit
NORTHERN RR. WRIGHTSVILLEi& TENNILLEiRR.iand Y(L
SEMITE VALLEY RR—See page 210.J bdji
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.

MISCELLANEOUS COMPANIES.
{For abbreviations, Ac., see notes on first page]

Acme Tea Co—Common stock..
First preferred stock 7% cum can 110 s fd 2% yearly.
2d prof stock 7% cumulative

Adams Express—Stock—120,000 allares
Collateral trust mortgage gold. ..... Baa
Collateral trust distribution mortgage gold -..<]«

Advance Rumely Co.—Debs $3,500,000 g sk fd call 102K--
Aetna Explosives Co Inc—Com. stock auth. 630,000 shrs.

Pref stock 7% cum $5,500,000 (pref sink fund 4% yearly)
First mortgage $5,300,000 authorized, callable at 105..Q

AJax Rubber Co Inc—Stock $10,000,000 listed of NY Stk Ex
Alaoama Power Company—

1st M $100,000,000 a fd call 105 after 1921 Us.c*
Secured gold notes $5,000,000 callable (text) Nc*

Alabama Trac Light & Power Co—Com stock $25,000,000-.
Preferred stock (a & d) 6% cumulative $5,000,000.-
First M $25,000,000 gold red 105 1% sinkfundbeg 1920o*
Other bonds—see text.

Alaska Gold Mines—Stock authorized $10,000,000..
Debens Ser A g conv red 110 beg 1918 text G.yc*

do Ser B $1,500,000 g conv red 110 beg 1919, Gyc*
Algoma Steel Corporation—See Lake Superior Corp.
Allis-Chaimers Manufacturing Co—Common stock

Preferred stock (a A d) cum (see text) red 110
Bullock (The) Elec Mfg 1st M $936,000 auth ....

Dale

Bonds

1898
1907

1915

1914

1916
1917

1912

1915
1916

1914

Par

Value

$100
100
100
100

500 Ac
500 Ac

""None
100

50

1,000
1,000

100
100
100

10
100 Ac
100 Ac

. : 100
100

100 Ac

Amount

Outstanding

$3,500,000
2,750,000

500,000
10,000,000
7,827,000

10,360.000
3,386,000

628,414 shs.
5.495.900
2,188,850
7,100,000

8,000.000
1,900,000

17.000.000
1,000,000

13,138,400

7.500.060
1,499,800
1.500,000

26,000.000
16,500,000
See text

Rate

%
When

Payable
Last Dividend
and Maturity.

Places Where Interest ant
Dividends are Payable

"Text"
Text

$6 in 1916

IS
Gg

"

"Tarts" "
Text

Q—M
MAS
J A D

Au*g3l" 19177 Y*2
June 11917, IX
Sept 1*17 $1.50
Mch 1 1948
June 1 1947
1925

Checks mailed
do do
do do

61 Broadway, New York
Bankers Trust Co, N Y
Guaranty Trust Co, N Y

"""67""
See text

5 g
6 g

"Q—Y"
Q—M

MAS
J & J

Jan 1917 none

Jan 1 1945
Sept 15 '17, 3%

Mar 1 1946

July 1 1922

Guaranty Trust 60 NY
New York

Harris, Forbes A Co
do do

5g M & S Mch 1 1962 See text

6K
6 g

lQX"'i7
6

MAS
MAS

"Q—y
J A J

Mar 1 1925
Mar 1 1926

oct"i5 Ym,2M
Jan 1 1934

Guaranty Trust Co, N Y
do do

First "Trust" Oof," Milw

ACME TEA CO —ORGAN.—Incorp. in Penna. in June 1916 (V. 102,
p. 1988) to succeed Acme Tea Co. (V. 94, p. 561), established in 1885. Has
a chain of 441 (leased) stores located in eastern part of Penna. and
N. J. in 80 cities and towns, notably Philadelphia, Trenton, Reading,
Camden, Harrisburg, Allentown, Lancaster, and Atlantic City. Sells
teas, coffees, spices and grocery products; also from its own modern bakery
in Philadelphia, bread and cake. Of the $3,500,000 common stock, over
$3,315,400 carrying control is owned by American Stores Co. See below.
J. 104, p. 1491,2120. Pref. stock, see table and V. 102, p. 1988; V. 103. p.
62, No bonds or mortgage. . .

DIVIDENDS.—On 1st and 2d pref. shares, Sept. 1916 to Aug 31 1917
Incl., 7% per ann. (1X% quar.).

RESULTS.—For calendar vears (compare V, 92. p. 1988):
5 mos. 1917. 1916. 1915. ; 1914. 1913.

Sales .. $12,704,558 $18,314,737 $15,049,645 $12,046,356 $9,897,674
Net profits 719,130 526,734 508,636 581,49j

Pres.,H. J.Moffett, Phila.—(V.104.p.l65,1047,1491,2013.2120, 2453.)
ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa¬

tion formed in 1854, operating on about 48,700 miles of railroad, incl. N Y.
N. H. & II., Penn,, Ohes. A Ohio, Louisv. & Nashv., Chic. Bur. & Q.,
Del. Lack. & West., Pere Marquette, Ac., Western Pacific and Denver &
Rio Gr., &c., the two last named were'taken over July 1 and Sept. 1 1917,
respectively, adding about 3,600 miles. V. 98, p. 1921; V. 96, p. 1366;
V. 94 p. 1254; V. 97, p. 368, 1359; V. 95, p. 179, 204, 1118; V, 100, p. 289,
371; V. 104, p. 2120.

BONDS.—In 1898 treasury securities were pledged with Mercantile Trust
Go. to secure (subject to prior Indemnification of shareholders from any
loss by reason of personal liability) $12,000,000 of 4% bonds. These last
were then distributed. $100 bonds per share. V. 66. p. 470; V. 85. p. 1647.
Of the bonds $4,173,000 were held by the trustee Dec. 31 1916.

In 1907 treasury securities were pledged to secure $24,000,000 collateral
trust distribution gold 4s, each shareholder receiving $200 bonds ner share.
Of the bonds $13,639,300 were held Jby the trustee Dec. 31 1916; secured
loans outstand'g, $6,000,000; contingent res., $1,999,202; surp.,$10,350,433.

CASH MVS., &C.-U908. 1909-13. 1914. 1915. 1916 to Sept. 1917.
12yrly- «5 50 $4 $6 yrly. ($1 50 Q-M)

| jR, REPORT.—Years ended Dec. 31 and June 30 (V. 104, p. 2227) showed:
Years Gross Operating Other Int.,Ac., Dividends Balance,

Ended— Receipts. Income. Income. Charges. Paid. Surplus.
$ $ $ $ $ $

Dec. 1916.45,893,923 798,925 2,500,148 1,329,969 (6)600,000 1,369,104
June 1916.42,983,420 1,927,561 2,558,921 1,267,110 (5)500,000 2,719,372
June 1915-35,139.984 df316,998 2.141,673 1,009.589(4^)453.780 361,306

Pres., Wm. M. Barrett.—(V. 104, p. 2120. 2227; V. 105, p. 608,1210.)
ADIRONDACK ELECTRIC POWER CO.—V. 104.p.561,2453.
ADVANCE RUMELY CO.—ORGANIZATION.—Incorp. in Indiana

Dec. 15 1915, per plan in V. 101, p. 777, 851, 1276, 2146. Business estab¬
lished in 1853. Has plants at La Porte, Ind., Battle Creek, Mich., and
Toronto for the manufacture of agricultural implements such as threshers,
plowmg engines, Ac.—(V. 102, p. 1626; V. 104, p. 1486.

_ SECURITIES.—(o) $13,750,000 com. stock, par $100; (6) $12,
500,000 6% pref. (p. Ad.) stock cum. after Jan. I 1919, and callable any
time at 105 and divs., par $100; (e) $-3,500,000 10-year 6% sinking fund
debentures (callable 102H and int.) protected by provisions of trust deed
and a sinking fund of $100,000 yearly for first 5 years and $200,000 per ann.
thereafter. Listed on N. Y. Stock Exchange to Oct. 11 1917, $12,119,400
common stock and $11,528,600 pref.. further amounts being held to settle
indeterminate claims of old company. '

—For °al. year 1916 in V. 104, p. 1486, showed: Gro&s profit,
$2,178,321 (incl. $420,977 from {interest, discounts, &c.); net, $488,379;
debenture and interest charges, $204,901; net, $283,478.

OFFICERS.—Finley P. Mount, Pres.; A. II. Berger, V.-P. and Sec.
Directors: Fiidey P. Mount, W. E. Taylor and Maurice Fox, La Porte,
Ind.; Frank N. B. Close, Henry H. Wehrhano and Elisha Walker, N. Y.
City; Stephen S. Stratton and C. Edgar Elliott, Chicago; B. T. Skinner,
Battle Creek, Mich.; Lucius Teter of Chicago.

Office, La Porte, Ind.—(V. 103. p. 580; V. 1Q4, p. 1486.)
, AETNA EXPLOSIVES CO., INC.—ORGANIZATION.—Incorporated
In New York in Nov. 1914 and in Aug. 1917 owned or controlled 19 plants
for the manufacture of gun cotton, black,, smokeless and commercial pow¬
der, ^phenol, Ac., of which seven were not then operating, five of these
having been dismantled. (See V. 105, p. 814.) V. 100, p. 1594, 2012;
V. 101, p. 132; V. 102, p. 1630, 438.

In April 1917 ex-Gov. Benjamin B. Odell and ex-Federal Judge George
0. Holt were made receivers in a creditors' suit. V. 104, p. 1593, 1491.
1140, 1802, 2642. Receivers' notes, &c., V. 104, p. 2013. Contracts, Ac.,
in 1917, V. 105, p. 291, 500, 814.

STOCKHOLDERS' COMMITTEE.—Henry Auchu (formerly Pres.
Keystone Nat. Powder Co.), Asa K. De Witt, Howard Bayne (V.-Pres-
001. Tr. CO., N. Y.), Justus von Lengerke (formerly Pres. National Powder
Co.), F. E. Baldwin, John Rice (formerly Pres. Pluto Powder Co.), with
Thos. H. Hammond as Secretary, 120 Broadway, N. Y. See full state¬
ment, V. 104, p. 2642; V. 105, p. 1421.

BONDHOLDERS' COMMITTEE.—F. N. B. Close. Chairman, and
W. S. Hood, 43 Exchange PL. N. Y., Is Secretary. Depositary, Bankers
Tr. Co., N. Y. V. 104, p. 1491, 1593. No foreclosure proceedings to Aug.
25 1917, but bonds declared due and payable. V. 105, p. 829, 999, 1421.

GENERAL CREDITORS' COMMITTEE.—Mortimer N. Buckner.
Chairman; Robert H. Cox, Secretary, 140 Broadway, N. Y. City, N. Y.
Trust Co., depositary. V. 104, p. 1593.
** STOCK.—Of the $5,500,000 pref. stock, the final $2,000,000 was sold in
Nov. 1915. V. 101, p. 1554, 1715. Dividends on pref. stock Apr. 1 1915
Oct. 1916, 7% per annum (Q.-J.). None since. See V. 104, p. 258,
2642; V. 105, p. 1421.
te. Capital stock of sub. cos. not owned Dec. 311916, $424,361.

BONDS.—On May 31 1917 of the $5,300,000 1st M. 6s, $358,200 were
in''treasury: $2,753,750 deposited as collateral; $2,188,050 in hands of
public; with Jefferson Powder bonds, $27,000, and mortgages, $9,750,
V. 105, p. 500.

REPORT.—Receivers* report'in Aug. 1917 was cited in V. 105, p. 815,
showing that from April 20 1917 to July 31 (3 H months) the profits before
allowing for amortization were $1,648,056 against $236,252 under com¬
pany's management for 3H months ending April 19 1917:

Balance sheet July 31 1917 (V. 105, p. 815. 500, 291) shows: Funded
debt, $2,226,800; notes and accounts payable, $3,981,020. Current assets:

Bills and accts. receivable, $1,983,679; cash, $1,105,861: finished product
cost, $3,329,765; materials, Ac., $4,349,947. Compare V. 104, p. 1140.

Pres., V.-Pres. A Treas., Josiah Howard; Sec.,
Charles W. Graham, 120 Broadway, N. Y. Directors are: F. A. Burr,
E. K. Davis, B. H. Faulkner, F, E. Fenton, Josiah Howard, B. W. Palmer,
W. H. Collidge.—(V. 105, p. 291, 500, 814, 820, 999, 1311, 1421, 1523.)

AJAX RUBBER CO., INC.—ORGANIZATION.—Incorp. In N, Y.
Dec. 20 1915, succeeding Ajax-Grieb Rubber Co.. Trenton. N. J., estab¬
lished Sept. 11 1906. V. 101, p. 2073. 2146. In Dec. 1916 purchased
Racine (Wis.) Rubber Co. and increased the auth. cap. stk. from $5,000,000
to $10,000,000, of which $7,100,000 outstanding. V. 104. p. 363, 766:
V. 103, p. 2429. Listed on N. Y. Stock Exchange June 28 1916; see official
statement to the Exchange, with description of properties, balance sheet,
Ac., in V. 103. p. 250. Has no pref. stock and no funded debt. Dlv., Mar.
1916 to Mar. 1917, 23^% quar; (10% p. a.); June and Sept. 1917, 3%.

EARNINGS.—For half-year ended June 30 1917, net earnings were
$1,257,461; two quarterly dividends (5'M%), $390,500; balance, surplus,
$866,961; total surplus June 30 1917, $1,016,712.

For year 1916, V. 104, p. 363 (incl. Racine Rubber Co.): Sales, $10,-
335,178; net profit, $260,594; increase in inventory, $1,007,717; total,
$1,268,311. '■

DIRECTORS AND OFFICERS.—Horace Do LIsser (Chairman), Will-
lam G. Grieb (Pres.); Harbld W. Stimpson (Treas.), Louis P. Destribats
(V.-Pres.), Robert A. Patteson, Wm. J. Jackson (Sec.), Herbert H. Maass,
Hugh K. Prichitt, L. B. Patterson. H. L. McClaren (V.-Pres.), L. T.

.Vance (V.-Pres.), Herbert O. Severance, Stuart Webster (Asst. Treas.) and
Joseph Weissenbach. Fred. E. Dayton (V. 104. p. 766). N. Y. office,
1796 Broadway.—(V. 104, p. 2453, 2554; V. 105, p. 291.) - V .

ALABAMA COMPANY.—See V. 104, p. 2554; V. 105, p. 1210, 1619.

ALABAMA POWER CO.—ORGANIZATION, Ac.—Incorporated In
1906 in Ala. and serves directly and Indirectly the major part of the urban
population of Northern Ala., including the "Birmingham District."

Owns: (a) New hydro-electric development on Coosa River. 45 miles
outheast of Birmingham, installed capacity 90,000 h. p. (b) New steam
surbine station of 15,000 h. p. at Gadsden, (c) Additional steam, plant de-
tigned for 105,000 h.p., incl. 35,000 h.p. now installed, (d) Hydro-elec-
development of 2,000 h.p. at Jackson Shoals, (e) 755 miles of steel-tower
transmission lines to Birmingham. Ac. (f) Largely through subsidiary
companies, hydro-electric possibilities aggregating many thousand h.p.

STOCK.—$18,751,000, all owned by Ala. Trac., Lt. A P. Co., which see

BONDS.—Of the authorized issue. $100,000,000 for future n«od«
$8,000,000 is outstanding; $2,639,000 are pledged to secure the $1,900,000
notes of 1917; the remainder may be issued for only 80% of cost of exten¬
sions and additions. See V. 102, p. 1250; V. 104, p. 2344.

Notes.—The notes of 1917 are callable on four weeks' notice at 101H and
int. prior to July 1 1918; then at 101X to July 1 1919 at 101 and int. to
July 1 1920, at 100.%-to July 1 1921 and 100M and int. thereafter. They
are secured by $2,639,000 of the First Mtge. 5% bonds. The authorized
issue Is $5,000,000, and the remaining notes may only be issued as addi¬
tional First Mtge. bonds are pledged in theforegoing ratio. See V. 105.P.390.

EARNINGS—8 mos.,fl917— Gross, $1,213,352; net. $846,997
Jan. 1 to Aug. 31. 11916 Gross, , 941,223; net, 583,052

REPORT.—For year ending Dec. 31 1916 (V. 104, p. 2344), showed:
Gross earnings. $1,415,693: net. after taxes, $849,347; int. charges. $400.-
000; balance, $449,347. For year ended June 30 1917, gross, $1,778,141;
net, after taxes, $1,162,729; annual Interest charge, including $1,900,000
new notes, $514,000. ' '

President, James Mitchell, 120 Broadway, N. Y.-—(V. 105, p. 390, 608.)

ALABAMA TRACTION, LIGHT & POWER CO.. LTD.—ORGANI¬
ZATION.—Incorporated In Canada Jan. 5 1912 and owns through its Sub¬
sidiary, the Alabama Power Co. (which see above), hydro and other elec¬
tric properties in Alabama. Also owned, Sept. 30 1917, $500,000 com. and
$1,500,000 2d pref. stock of United Gas A Electric Corporation. V. 94,
p. 628, 981, 1696; V. 101, p. 283. See Alabama Power Co. above.

BONDS—The holders of 1st 5s of 1912, due 1962, voted in Oct. 1914 to
waive default on coupons due Sept. 1914 and March 1915, and to grant an
extension of payments to Sept. 1917 and Mar. 1918. also to modify sinking
fund provision; accordingly coupon due Septal 1914 was paid Sept. 1 1917
V. 105, p. 608. The Sept. 1915 to Sept. 1917 coupons were paid when due.
V. 99, p. 1053; V. 101, p. 283. 775.

REPORT.—Report for year 1916, in V. 104, p. 2446, showed: Oper.
revenue,i$l,417.018; net operating income,$837,191; interest, Ac,, received
$43,414; int. paid (net) , $794,896 (after charging $63,653 Interest to capital
account); bal. for deprec'n, $85,708.

DIRECTORS.—James Mitchell, Pres., New York; Lawrence Mac-
Farlane, K.O., V.-Pres., Montreal; K. Mackay Edgar, London, and William
J. Henderson, Sec.-Treas., Montreal, 20 Guardian Bldg., Montreal. Presi¬
dent's office, 120 Broadway, N. Y.—V. 105, p. 390, 608, 911.)

ALASKA GOLD MINES CO.—ORGANIZATION, Ac.—Incorporated
in Maine Aug. 26 1912. Owns over 95% of the $12,000,000 stock and over
93% of the $3,500,000 1st M. 20-year 6% bonds of the Alaska Gaatinoau
Mining Co. The latter owns a low-grade free-milling gold deposit near
Juneau, Alaska, and has constructed a mill with an estimated capacity of
8,000 tons per day. V. 102, p. 1633; V. 100, p. 1175.

DEBENTURES.—The 10-year 6% debentures. Series "A," dated
March 1 1915, as also Series "B," dated Feb. 1 1916, are convertible Into
stock at $30 per share and redeemable on or after 3 years at 110 on 60
days' notice. See application to list, V. 102, p. 1626: V. 100. o. 1175. 476.
As to Ser. "B," see vT 102, p. 346. Notes payable Oct. 1, 1917. $650,000.

EARNINGS.—For 6 mos. to June 30 1917, gross value, $1,117,104; net
earnings, $215,260; other income, $12,017; gross income, $227,277. Report
for cal. year 1916 in V. 105, p. 1520.

OFFICERS.—President, Charles Hayden; Vice-Pres. A Man. Director,
D. C. Jackling; 2d V.-P., J. R. Dillon; Sec., K. R. Babbitt; Treas., C. W.
Peters.—(V. 102. p. 346. 523, 1626, 1633; V. 104. p. 1593.)

ALGOMA STEEL CORP.—See Lake Superior Corp., below.
ALLIS-CHALMERS MANUFACTURING CO.—ORGANIZATION.—

Incorporated In Delaware on Mar. 15 1913 as successor of the Ailis-Chal-
mera Co. (foreclosed) per plan V. 94, p. 913,with now cash working capital.
Manufactures heavy engines, mining and other machinery. V. 94. p. 913.
Had no bonded debt. Dec. 31 1916 tne company owned $920,000 Builoc
Elec- Mfg. Co. bonds out of an issue of $936,000. V. 102, p. 1724.
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MISCELLANEO US CO MPANIES
[For abbreviations, Ac., see notes on first vayei

American Agricul Chemical Co—Stock common Sol),000.000
Pref (a & d) 6% cum $50,000,000
First mtare bonds conv $12,000,000 red 103.. Col xc*<fer*
Debentures $15,000,000 convgred 101 begPeb'19Qyc*&r*

American Bank Note Company—Com stock $5,000,000 ....

Preferred (a & d) 6% cum $5.000,000-
Gold notes part redeemable par text

American Beet Sugar—Common stock.
Preferred (a & d) stock 6% non-cum $5.000,000.

American Brake Shoe & Foundry—Com stk $5,000,000 auth
Pref (a & d) stk 7% cum & partic $5,000,000 (see text)
First mortgage gold sinking fund redeemable (text) .....x

American Can—Common stock $44,000,000 authorized
Preferred (a & d) stock 7% cumulative $44.000.000--.---
Debentures $15,000,000 g red 1Q2H s t beg May f14.Ba.xc»

American Car & Foundry—Common stock $30,000.000.-—G
Preferred (a & d) stock non-cum $30,000,000 —G

American Chicle—Stock common $8,000,000.,
Preferred (a & d> stock 6% cumulative $3,000,000.--—-
Sen Sen Chiclet Co sinking fund bonds call 107 A—

American Cigar Co—Common stock $10,000,000
Preferred stock 6% cumulative..

American Cities Co—See * Electric Railway Section."
American Coal Co—Stock- —

Date

Bonds

1008
1914

1915

1902

1913

1909

$::::

Par

Value

$100
100

1.009 Ac
100 Ac

5)
4)

1,000
100
100
100
100

1.000
100
100
500
100
100
100
100

500 &c
100
100

25

Amount

Outstanding

$18,430,900
27,627,200
8,608,000
8,600,000
4.495.700
4.495.650

200.000
15,000,000
5.000.000
4,600.000
5,000,000

652,000
41,233.300
41.233,300
11,872,500
30,000,000
30,000.000

8,000.000
3.000,000
2,286,000

10.000.000
10,000.000

1,500.000

Bate

%

5H In '17
6 in 1917

5

5 g
See text

6 In 1917

a 5 gSee text

6
7 in 1916
See text

5 *

See text
5 g

8 in 1917
7

See text

6 In 1917
6 g

6 In 1917
0 to 1917

See text

When

Payable

Q—J
O—J

A & O
F & A

Q—F
■' Q

M A3 15
Q-F
Q-J
Q—M
Q—M

if A 8

Q~j "
F & A

Q—J
J
J

Q—J
J & D

Q—F
Q—J.

MAS

Last Dividend
and Maturity

Places Where Interest ana

Dividends are Payable

Oct 15 '17. 1K Checks mailed
Oct 15*17, 1H do do
Oct 1 1928 Columbia TrCo.NY A Bos
Feb |i 1924 Guar Tr Co, N Y & Bos
Nov 15 ' 17, 1H Checks mailed
Oct 1 1917 IH do do
15 Sep 1918 Bankers TrU3t Co, N Y
See text Checks mailed ■

Oct 1 1917 I H Checks
Sept 29 *17 W30 Church St, N Y
See text do
Mar 1 1952 Farmers' L & Tr Co. N T

Oct 1 1917 5H
Feb 1 1928
Oct 1 '17 21
Oct 1 *17 \ %%
Jan'20 '16134%
Oct 1 '17 1 '4%
June 14 1929

Nov 1 *17 1H%
Oct 1 '17 134%

Checks mailed
Bankers Trust Co. N ¥
Guaranty Trust Co. N V

do do
1 Madison Ave N Y

do do
N Y Guar Tr Co
Checks mailed

do do

Sept 1 1917 $5 Office 1 Broadway, S V

STOCK.—The pref oUxk o preI both p .% u. cuat uuoj toft i t_' 3
at 5% pe/ annum, from Jan. 1 1915 at 6%, and from Jan, 1 1917 at 7% ,
but entitled to 7% from beginning If earned and declared. It may elect
a majority of the directors and is redeemable at .110 and divs. Of the Issued
stock as in table above the treasury held Dec. 31 1916 $229,250 common
and $650,500 pref. V. 102. p. 1724. ^ .. ^

•The stocks are held by James N. Wallace, Charles G. Dawes, Alex¬
ander J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as
voting trustees till March 27 1918, or some earlier date at their discretion .

No mortgage Hen Is to be created so long as any of pref. stock remains
outstanding, unless 80% of pref. stock v. t. c. shall give consent.

PREFERRED -1916 1917—
DIVIDENDS— Jan. Apr. July. Oct. Jan. Apr. July. Oct.

Regular———^-.-wl M IK IH IH 1% IK ;1H
On accumulations..__ 134 i/4 y* y*

In Oct. 1917 the accumulated pref. dividends were,reduced to 7M%«
REPORT.—Year 1916. V. 104. p, 1588, 1609

Calendar Sates Factory Other Total Pf. Divs. Bal., Surpl.
Year— Billed. Profits: Inc. , Net. (9%) or Deficit.

1916 19,44$0,509 4,740,765 262*709 3,165,019 1,426,455 sur.1,738,564
1915 11,666,413 2,084,149 347,257 1.078,353(3)475,485 sur 602,867
1914 10.323.150 1,101,976 252,641 df.25,068 - def. 25,068

• Six Months Sales Billed *—Net Profit
ended June 30— 1917. 1916. 1917. 1916.
(See V. 105. p. 500)-$11,625,292 $9,480,970 $1,903,129 $1,691,098
Unfilled orders on hand June 30 1917, $16,564,842, against $11,436,343

In 1916. V. 105, p. 500.
DIRECTORS—J. H. McClement (Chairman) of N. Y.; Fred Vogel Jr.

(Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver C. Fuller, Charles
F. Pfister, of Milwaukee; Wm. T. Abbott, Max Pam and F. O. Wetmore of
Chicago; J. D. Mortimer. Arthur W. Butler, Charles W. Cox, Oscar L.
Gubelman, R. G. , Hutch Ins Jr. and Arthur Coppell of New York, and
James P. Winchester of Wilmington, Del. Office, Milwaukee.—(V. 104,
p. 258, 561, 865, 953, 1588, 1704, 2344; V. 105, p. 550, 999.)

AMERICAN AGRICULTURAL CHEMICAL CO.—OH<,ANIZATTON
Incorporated in April 1899 in Connecticut under special charter V. 68,
p. 974. and V. 72. p 672: V. 73. p. 664* V. 75. p. 241, 292, 440; t 77. p.399
V. 83. p. 1230; V. 84. p. 272: V. 87. p. 874: V. 92. o. 324: V. 93. p. 1669:
V. 94, P. 209; V. 98, p. 525. See V. 71, p. 545. Good-will, patents,
brands, trade-marks, &c., carried at $1. V. 103, p. 754.

STOCK.—V. 94, p. 632. 1121; V. 95. p. 542, 1912.
BONDS.—The 1st M. bonds ($l2.i>u<>.000 auth.t are convertible Into

pref. stock at par. Sinking fund, 3 H % annually of all bonds issued; retired
by sinking fund to June 30 1917, $2,707,000; converted into pref. stock,
$685,000. V. 87, p. 741, 814, 874; V. 92, p. 264,324. The 5% debenture?
($15,000,000 auth.) are convertible into common stock at par, $6,500,000
being reserved for future requirements. No additional mortgage can be
placed on the property while bonds remain out. V. 98, p.525; V.100, p.1512.

DIVIDENDS.—On common, Jan. 1912 to July 1916, 1% quar.; in Oct.
1916<Increased to 1 \i%\ 1917, Jan., April and July, 1 K%'> Oct., 1 y2%-
V. 105, p. 1210. '■

REPORT.—Report for year end. June 30 1917, in V. 105, p. 907, showed:
June 30 Years— 1916-17. 1915-16. 1914-15.

Total income $8,709,216 $8,174,828 $6_,225,121

i h % 'it V.

Bond Interest $884,680
Deprec., freights, &c 2,278,180
Bonus to employees 210,264
Preferred dividends (6%) 1,655,067
Common dividends (5%)875,468

S3,392
1,845,908

l",653",492
(4)737.237

$838,094
1,711,882

1,654,176
(4)737,236

1913-14.
$5,372,378

$612,483
1,694,180

1,658,258
(4)738,399

Surplus $2,805,557 $3,054,799 ' $1,283,733 $669,058
DIRECTORS.—Robert 8. Bradley (Chmn.), Peter B. Bradley (Pres.)

Wm. Prescott (1st V.-P.). Wm. W. Baker (2nd V.-P.), J. M. Gifford
(3d V.-P.), Thos. A. Doe (Treas.), Geo. B. Burton, Geo. C. Bingham
A. B. Hepburn, John D. Fearhake, Samuel Carr, J. F. Kehoe, G. C.
Lee, Marcellus E. Wheeler, J. H. Cottman, D. Crawford Clark. F. L.Amos.
Chas. W. Priddy, Galen L. Stone, George E. Cope and Horace Bowker
(Sec'y). N. Y. office, 2 Rector St.—(V. 105, p. 907, 1210.)

AMERICAN BAN K NOTE CO.—ORGANIZATION.—Incorporated in
N. Y. Feb. 20 1906 as United Bank Note Corp., per plan V. 81, p. 1851,
1794; V. 92, p. 1315, 1503; Y. 96, p. 714. Has new plant in'Bronxbut still
owns old building in lower N. Y. V. 104, p. 859. ,

STOCK.—No lien or new stock without assent of 80% of each class.
V. 103, p. 62.
DIVIDENDS, f *06. 1907-11. '12. *13. '14. '15. '16. 1917.
Common %s 2 4 yearly 5 6 3^ 2 4 6 (1H Q--J-)

COUPON NOTES.—During 1916 the coupon notes were further re¬
duced by the redemption of $400,000 notes, leaving $200,000 outstanding,
subject to call at par oil 4 weeks' notice. V. 101, p. 616.

REPORT.—Report for cal. year 1916, V. 104, p. 859. '
Calendar Profits (after Int. & Pension • Pf.Divs. Common Balance,

YearDepr.,&c.) .Disc.,&c.Fd.,&c.(Q% p. a.). Dividends. •' Surplus.
mos.)$976,135 $51,128 $78,203 $269.739(4%)$179,828 $397,237
mos-\ §90,464 105,710 40,000 269,739 (2%) 89,914 385.101

igk4J12 ^?sJt£72*509 63,333 40,000 269,739 (3H) 157,350 42,087
Office. 70-72 Broad St., N. Y.—(V. 103. p. 62; Y. 104, p. 859.)

BEET SUGAR CO.—Incorp. Mar. 24 1899. V. 68. p.
280, 616; V. 88, p. 1250. In 1916 took over property of Las Animas Sugar
Co.. having advanced $810,042 to retire its bonds. V. 102. p. 715, 1809.

Agreement with Government as to prices, V. 105,* p. 1210.
DIVIDENDS.— (1899-00. 1911. 1912. 1913-15. 1916. 1917.

Common ■_% Nil 1^ 5 Nil Text Text
Preferred __ %(Oct.ll899 to Oct 1917incl., 6% p.a.(lK%Q-J)

Common shares received 1^% quar. Q.-J. (6% p. a.) April 1916 to Jan.
t i J „JLn ek* 1917 an extra 12% was declared on common payable

March 1 and 2% quar. (8% p. a.) April 1917 to Jan. 1918 Incl. V.104,p.453.
REPORT.—For year ending Mar. 31 1917, in V. 104, p. 1896, showed

"

1914-15.
$8,304,423
$1,601,643

$300,000

1916-17. 1915-16.
Gross sugar sales $14,971,116 $10,479,293

Net income $6,126,677
Preferred dividends (6%) $300,000
Common dividends (20%)3,000,000
Depreciation and additions. .... i ,243,697

$3,174,831
$300,000

(6)900,000
729.641 176,989

Balance; surplus — $Y254,747 $435,147 $1,124,654

Pres., H. Rieaiui Duval. Se^. k iYeus., Cliaries C. Duprat, 32 Nassau
St., N. Y.—(V. 104, p. 1336. 2120.)

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGAN.—Incorp. in
N. J. on Jan. 29 1902. Iieincorp. in Delaware, effective Oct. 1 1916

Year end. Total Net Bond
Sept. 30— Income. Interest.
1915-16— $1,661,619 $34,312
1914-15- 1,180,613 35,226

factures about 175,000 tons of brake shoes for steam and electric cars and
castings. U. S. Government gun order, V. 105,'p. 717. Status June 1917 *
V. 105, p. 74.

IJTay'04. '05. '06. 1907. *08. '09. 10-'12.'13-'15. 1916. 1917.
Com.% 2 4 4 4 & 1 ext. 414 5 7 y'ly. 7 y'ly. 7 7 yearly
Pref„% —7 yearly- 8 y'ly. 12 Text

On l)ec. 30 1916 2% extra was paid on pref. shares; 1917, Mar. 2%, and
on June 30 1917 with regular 2%, 1% cash; 5% in U. S. Liberty bonds,
also 1% direct to Red Cross; Sept., 2% and 1% extra. V. 104, p. 2454;
V. 105. p. 74, 1106. tt .

Pref. is entitle! to all earnings after 7% on common. V. 95, p. 1609.
BONDS.—Drawn $20,000 yearly 1st ten years at 110; 2d ten years at

105, then at par and int. • V. 76, p. 651. Repurchase offer, V* 104, p. 2454.
REPORT.—For year ending Sept. 30 1916 (V. 103, p. 2155, 2427;

V. 104. p. 255): r ' ,
— —r Preferred Common Balance,

Dividend. Dividend. Surplus.
&)$400,000 (7 %)$322,000 $905,307

(8%)400,000 (7 %)322.000 423.387
OFFICERS.—Chairman, Otis H. Cutler; Pres., Wm. G. Pearce; V.-Pres.,

Joseph D. Gallagher. V.-P.; J. B. Terbell, E. S. Moore, James S. Thompson,
William S. McGowan and Clifton D. Pettis; Treas., Henry C. Knox: Sec.,
George M. .Tudd; Compt.; O. C. Ames. Office. 30 Church St., N. Y.-—
(V. 103, p. 2239, 2427; V. 104, p. 255, 2454; V. 105, p. 74, 717, 1106.) '

AMERICAN BRASS CO.—-Report 1916, V. 104, p. 453; V. 105, p. 182,
600,1619. ...

AMERICAN CAN CO —ORGANIZATIONIncorporated In New Jer¬
sey on March 19 1901 as a consolidation of about 100 concerns See V. 72,
p. 582. l/i 1016 oner. about50can factories and two machine shops. See
application to list, V. 84, p. 994: V. 90, p. 371, 629; V. 96, p. 1841.- In
1907 plants werecompleted In New Orleans, La.. Savannah, Ga.. and New
Castle, Pa. V. 85, p. 656; V 86, p. 336. 422; V.90, p. 504, 1230. In
March 1908 an interest in the Sanitary Can Co., with $1,000,000 auth-
stock, had been acquired. V. 86, p. 796. Has arrangement with Gold-
schmidt Detinning Co. V. 88, p. 232, 373; V.. 90, p. 371. Dissolution
suit, see V. 103. p. 13, 240, 667. V. 102,p. 802. 1348, 1719; V. 97, p. 1665;
V. 98. p. 1001; V. 104, p. 555. Munition contract In 1917, V. 105, p. 999.
PREF. DIVIDENDS— 1903. 1904 to 1912. 1913. '14. *15. '16. '17.
Regular % 2>£ 5 yearly. 7 7 7 7 7
On accumulations % 2414 — — -- 7

In 1917 paid Jan., April and July l%% regular and l3A% on accumula¬
tions; Oct., 1 %% and 3lA% on account of accumulations, leaving 3.7%
still due. V. 105. P. 999. 1421. . j

DEBENTURES.—The 15-year 5% gold debentures ($15,000,000 auth¬
orized issue), of which $14,000,000 were sold, are redeemable in whole
or part on any Int. day at 102 sinking fund $500,000 yearly begins May 1
1914. V. 96. p. 421, 489, 1230; V. 97, p. 1841.

REPORT.—Fiscal year ends Dec. 31. Report for 1916 In V. 104, p. 555.
1916. 1915. 1914. 1913.

Earnings—. —$11,091,048 $6,533,806 $5,807,802 $6,245,678
Impts.,purch. pats.,&c. ... ... ........ $612,762

$850,000
654,533

$750,000
>681,629

2,886^331 2",886,331

600,000

1,050,600
2,886,331

Depreciation $2,500,000
Interest on deb. bonds.. 628,067
Discount sale deb. bonds _

Preferred dividends (7%) 2,886,331

Balance, surplus. $5,076,651 $2,142,942 $1,489,842 $1,096,586
DIRECTORS.—D. G. Reid (Chairman). F. S. Wheeler (Pres.). H. W.

Phelps, F. Rudolph and J. R. Harbeck (V.-Ps.), R. H. Ismon (Sec.-Treas.),
W. H. Moore, F. L. Hine, R. L. Skofield, Jas. MacLean, K. S. Brecken-
ridge, Paul Moore, Chas. Stollberg and Henry R. Hoyt. Office. 120
Broadway, N. Y.—(V. 104, p. 555, 1389, 2120, 2344; V. 105, p. 999. 1421.)

AMERICAN CAR & FOUNDRY.—ORGANIZATION, &<s.—Incorpo¬
rated In New Jersey on F^b 20 1899 as, a consolidation. Manufactures
frefeht and passenger cars of wood and steel. V. 68. p 280. 377. 1029;
V. 71, p. 86. 545; V. 73. p. 958; V. 83, p. 1413: V. 84. p. 1553. Munition
contracts April 30 1917, about $7,300,000. V. 103, p. 58, 408. U. S.
Government orders, V. 105, p. 821, 1106, 1524. -

DIVS.— f 1901-02. *03. '04 '05 .'06. '07 08 09to'15. 1916 * 1917."
On coin . %l 2yrlV 4 10 0 3 3 2 yrW 2 4^4 ex.

For each quarter in 1917 paid 1% and 1% extra. V. 105. p. 999.
REPORT.—For year ending April 30 1917 was in V. 105, p. 69.

i 1916-17, 1915-16. 1914-15. 1913-14.
Earns, from all sources_$17,522,909 $4,595,359 $3,615,054 $5,810,889
Net earnings .$10,310,872 $2,816,018 $2,330,936 $3,757,971
Preferred diVs. (7%) — . 2,100,000 2",100,000 2,100,000 2,100,000
Divs. on common—(6M)1,950,000
Reserve for com. divs.. 2,250,000
Spec. res. for employees. 500,000■
Res've impts. & maint.. 2,500,000

Balance, surplus. $1,010,872 $116,018 $80,936 $357,971
DIRECTORS.—William H. Woodin (Pres.), A. B. Hepburn, S. SADe

Lano (Treas.), J. M. Buick (V.-P.), W. G. Oakman, H. Rieman Duval,
Gerald L. Hoyt, W. M. Hager, C. R. Woodin, W. C. Dickerman, Chas. J.
Hardy and Hanson R. Duval. Secretary is II. C. Wick. N. Y. office,
165 B'way.—(V. 104, p. 865, 2642; V. 105, p. 69, 821, 999, 1106, 1524.)

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. In N. J. on
June 2 1899 and consolidated chewing gum Interests (V. 71, p. 545): In
Aug. 1914 acquired Sen Sen Chiclet Co. V. 90, p. 238; V. 68. p. 871,
1130: V. 77, p. 197; V. 83. p. 152; V. 84. p. 160: V. 86. p. 230; V. 90. d. 238;
V. 99. p. 51. 122, 271, 409. In Oct. 1916 Am. Chicle Co. of N. Y. took
over property of Sterling Gum Co. V. 103. p. 1594, 1890; V. 104. p. 258.
History of property, &c., in 1917, V. 104, p. 1796.

DIVIDENDS.— ( '99. '00. '01. '02. 1903-13. *14. '15. 1916.
Common ( 1H 9 8 11 18% yly. 20 11H See text
Preferred ( 6% yearly (1H% Q--J-) to Oct. 1 1917

(2)600,000 iH) 150,000 (2)600,000

700,000
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

'The) American Cotton Oil—Common stock $20,237,100— —

Pref (a & d) stock 6% n-c sub to call 105 $14,562,300—
Bonds $15,000,000 authorized gold red 105 —Ce.xe*
Notes gold $5,000,000 Series B to call at 101.. _.c

American D»st lei Co (of IN J)—Stock $10,000,000 author—
lst M collat trust call at 105 & int auth $1,000.000
Amer Still Alarm 1st M ser G 5s guar p & I—

American District Telegraph of N Y—Stock $4,000,000..-.
American Express—Shares....... — --Par -not fixed,
American Gas & Elec—Common stock auth $7,500,000 -.

Preferred (a & di stock 6% cum auth $7,500,000 red 120
Collateral M $6,282,000 gold callable at 105 G.xc*
Debenture bonds g (Amer series) red 110 G.c*&r

American (Jraphophone Co—Common stk $7,500,000 auth
Preferred (not as to assets) stock 7% non-cum $2,500 000
1st M (closed; V 102 p 69) gold $2,000,000 red at par__Nx
Serial gold notes $2,500,000 callable at 102M xxc*

American Hide & Leather—Common stock $17,500,000—.—
Preferred (a & d) 7% cum $17,500,000 (V 76, p 104)--
1st mtge $10,000,000 g sink fd sub to call at 115 Ea.o*

x Of these amounts, 2,259 shares of com. and 4,517 of

Date Par Amount

Bonds Value Outstanding

$100 $20,237,100
100 10,198.600

1911 1.000 5,000,000
1917 1.000 7.500,000

"

100 9,965.351
1906 1.000 256.000

500 29,000
» • 100 3 839,20)

treate d as 100 18.OOO.000
50 4,020.350
50 5,591,750

1907 100 fee 6.282. '»<">

1914 100 Ac 3.500.000
100 5 186 685
too 2,500 000

1910 [00 Ac 1,936,800
1916 1,000 2,500,000

too xl 1,500,000
100 xl3,000,000

1899 1,000 3,450,000

pref. a re held In trust

Rate When

% Payable

See text Q—M
6 In 1917 J . & n

5 g M & N
5 g MAS

5 in 1917 Q-J
5 A & O
5 g A & O

2 in 1917 .] it J
See text Q—J
See text Q—J
6 (n 1917 Q—F

5 g F & A

6 g MAN
7 in 1917 See text

7 in 1917 Q—F 15
6 g J & D

6 g M & N
None pd. Q—J
See text Q—F

6g M & S

Last Dividend
and Maturity

Sept 1 1917. 1%
June 1 1917,3 %
Mav l 1931

Sept 1 19' 8-'19
Oct 29 '17, 1%
April 1 1926
Apr 1 1923
July 16 '17. 1%
Oct 1 '17 \\i%
Oct 1 '17 2V2%
Novl '17. 1 h>%
Feb 1 2007
May 12 2014
Oct 1 1917, I„

Aug 15 1917,1 ^
June 1 1930

May *19 to *26

Oct 1 1917, 2H
Sept 1 1919

Places Where interest ana

Dividends are Payable

Wlnslow, L & Co, N V
do do
do do
do do

15 Ex PI, Jersey City, NJ
New York ,

Detroit Trust Co, Mich
Tieas of, 15 Dey St, N Y
Office. 65 B'way, N Y
Checks mailed

do do

Guaranty Trust, Co. N 1
do do

Woolworth Bldg., N. Y,
do do

N Y Trust Co. N Y
Franklin Trust Co, N Y
New York

Equitable Trust Co, N Y
Eqult Tr Co, Col Br. N Y

Dividends on the common stock were reduced to 1H% quarterly in
Jan. 1916 and suspended in Apr. 1916.—V. 102, p. 1251. Sen Sen Chiclets
bonds. V. 89, p. 1286. Dec. 31 1916, surplus, $299,046; against $130,T
409 in 1915. M '-V

REPORT.—For year ending Dec. 31 1916, V. 104, p. 1383, 1796. ,

Cal. Yr. Profits. Interest. Deprec. Pref. Divs. Com. Divs. Balance.
1916 —$727,527 $134,776 $25,306 (6)$180,000 (1^)$120.000 sr.$267,445
1915— 548.934 135,165 (6) 180,000 (11^)920,000 df. 686,231

OFFICERS.—Chairman of the Board, Thomas Adams; Pres., Darwin
R. James Jr., and Vice-Pres., Walter Zauer; Sec., M. D. Bromberg; Treas.,
F. A. Hubbard. Office, 19-25 W. 44th St., N. Y.—(V. 102, p. 439, 887,
1251, 1594, 1890, 2429; V. 104, p. 1383, 1796.)

> AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of
the $10,000,000 com. and $10,000,000 6% cum. pref. stock. See V. 73,
p. 1113; V. 78, p. 1393; V. 93. p. 1122-24. Holds a large interest in Ha¬
vana Tobacco Co. com. stock. V. 85, p. 285; V. 86, p. 110. Properties,
V. 72. p. 185. 284, 937. 1037; V. 73. p. 958; V. 75, p. 1255.

Divs. on pref. stock from July 1906 to July 1912, 6% yearly (3% s.-a.);
Oct. 1912 to Oct. 1917, m% quar. On com., in 1912 to Nov 1 1917,
6% yearly (lYi% Q.-F.). Report for 1916 in V. 104, p. 951, showed. Net,
$1,867,285; pref. div. (6%), $600,000; com. div. (6%), $600,000; bal., sur,
$667,285, against $650,406. Pres., A. L. Sylvester, 111 Fifth Ave., N. Y.
(V. 104, p. 951.) . W\-v\v>

AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca¬
hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. V. 80, p. 118.
LATE DIVS. '01. '02. *03. '04. '05. '06. '07. *08". '09. '10-'15. *16. '17.
Regular 10 10 10 10 10 10 10 10 10 6 y'ly 6 text
Extra ... I 20 __ __ — 25 — — 4 text

Paid 20% 1903 from sale of real estate and 25% 1907 from sale of RR.
In Mar. 1916 3% and 2% extra was paid. In Sept. 1916 paid 3% and 2 %
extra, and also 15% from sale of N. J. dock property. In Mar. *17, 3% and
2% extra. Sept. 1917, $5. V,. 105, p. 821.

Cal. year 1916, gross, $993,156; net, $272,331; deprec., $84,859; divs.
(25%), $375,000; bal., def., $187,529. Office, 1 B'way.—(V. 105, p. 821.)

AMERICAN COAL PRODUCTS CO.—See Barrett Co.
(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in

New Jersey. Makes crude and refined cotton oil and (through subsidiary
companies) lard, soap, fertilizers, &c. Crude oil mills in all cotton-growing
States; refiperies in Northern and Southern cities. V. 77, p. 1872; V.
98, p. 1001.

DIVS.— "I'02. '03. '04. '05. '06. *07. '08. '09. '10. *11. '15. *16. 1917.
Common..%; 6 4 11 2 Or) 3 5 5 2H 1 4 1,1,1-

z From earnings of 1906-07, 4% Mar. 4 1908. -

BONDS, &c.—Of the 5s of 1911 ($15,000,000 auth.). $5,000,000 were
reserved to retire the 4Ms due Nov. 1915 and the remaining $5,000,000 for
future purposes. No prior lien without written consent of 80% of the
bonds. V. 92. p. 661, 1638. InAug.jl917 sold$7,500,000 1 and2-yr. gold
notes ($2,500,000 series A, call. 100H, and $5,000,000 series 13, call. 101);
from the proceeds $5,000, 000 will be used to retire the 2-year notes due
Nov. 1. No prior liens without consent of 80 % of the notes. V. 105, p. 911.

REPORT.—Report for 1915-16, at length In V. 103, p. 1883, 1895.
Year— Net Profit. Deb.,&c.,Int Pref. Divs. Bal.,Sur.

1915-16 . — —$2,524,292 $495,833 (6%)$611,916 $607,058
1914-15 - 2.514.403 475,000 (6%) 611,916 1.427,487

For the year ending Aug. 31 1917 (two months estimated), profits from
operation were about $1,900,000. V. 105, p. 911.
•

OFFICERS.—Pres., J. D. Lewis; 2d V.-Pres., H. W. Sheckley; Sec. &
Treas., William O. Thompson, 61 B'way, N. Y. Transfer agents, Wins-
low, Lanier & Co.—(V. 104, p. 1389; V. 105, p. 608, 911.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—
ORGANIZATION.—Incorporated In New Jersey In Nov. 1901; operates
in most of the large cities and towns of the U. S.; is engaged in ail kinds of
electrical protective servioe. V. 77, p. 148; V.81, p.213. Messenger business
Is leased to Western Union Telegraph Co. from Jan. 11911 to Sept. 1927, the
annual rental, payable in monthly Installments, being based on past operat¬
ing returns, subject to increase on growth of business. V. 94, p. 1121.
Dividends in 1903, 3?^%; since to Oct. 1917, 4% yearly Q.-J., witn 1% ex¬
tra in Jan. 1916 and Jan. 1917. Purchase money obligations, $370,625.
Guarantees principal and interest of N. Y. Fire Protection 1st M. 4s due
Sept. 1 1954 and $29,000 Amer. Still Alarm Co. 1st M. 5s.

Report for year ending Dec. 31 1916, in V. 104, p. 2229, showed:
Calendar Gross Oper%Exv., Bond . Dividends Balance,

Year— Income.' Deprec.,&c. Interest. Paid. Surplus.
1916 $2,844,095 $2,143,730 $12,-826 (5%)$498,208 $89,732
1915 — 2,655,561 1,907,426 13,118 (5%) 498,205 236.812

Dividends as above include 1 % extra paid out of accumulated surplus.
Pres., W. L. Jacoby; Sec. and Asst. Aud., F. J. McLain; Treas., Lewis

Dresdner; Aud., E. Y. Gallaher.—(V. 102, p. 1437; V. 104, p. 2229.)

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—
Annual report for year ending Dec. 311916, in V. 104, p. 2229, showed:
Gross, $946,283; net, $145,014; divs., (2%) $76,782; bal., sur., $68,232.

DIVID'DS.— 1'96. '97. '98. '99. '00. *01. '02 to Nov'15. '16. 1917.
Percent.. J 1 2 2 2 X 2 H 2H 2 yearly. 1Y> 2

In Jan. 1918 paid Y% to change dividend period to Jan. & July.
Office, 15 Dey St., N. Y.—(V. 102, p. 523, 884; V. 104. p. 665, 2229.)

AMERICAN EXPRESS CO.—An "Association" formed under the laws
of New York State Nov. 25 1868. Not an incorporated company.
Operated Jan. 1 1917 on over 72,500 miles of railroad In the United States
and Canada, inch Boston & Maine, the Vanderbilt lines, Illinois Central
and Union Pacific, 7,000 miles. On May 1 1915 took over express business
on Western Pacific I^y., 927 miles. V. 100, p. 1439. Rates were reduced
Feb. 1 1914, but an average increase of nearly 4% was allowed in July
1915 on packages up to 100 lb. V. 101, p. 372.

DIVS.—/'82 to '00. '01. '02 to '05. '06. '07 to '13. *14. 1915. 1916-17.
Per cent—16% yrly. 7 8% yrly. 11 12% yrly. 5 4H text

Jan. 1916 to Oct. 1917 paid IH% quar. (6% per ann.), with a special div.
of $2 in Jan. 1917 from investments. V. 103, p. 1793. In July 1913 paid
25% ($4,500,000) in Wells, Fargo & Co. stock.

Partial Results (I.S.C.)— 1917-Op.Rev.--1916. 1917-—iSTef—1916.
Jan. 1 to May 31 (5 mos.)_$31,524,742 $25,404,828 $459,473 $1,143,026

REPORT.—For year ending Dec. 31 1916 showed: Gross earnings, $66,-
632,888; oper. expenses, $63,763,927; taxes, $550,235; operating income,

$2,3i8,726; other income, $799,344; less deductions, $215,240; net income,
$2,902,830; dividends, (8%), $1,440,000; balance, $1,462,830; profit and
loss items, $2,314,849; total surplus, $6,923,549.

Pres., George C. Taylor; Treas., James F. Fargo, 65 Broadway.—(V.
101, p. 289, 372,1093, 1887; V. 103. p. 1793.)

AMERICAN GAS CO. (HOLDING COMPANY). PHILADELPHIA.
—Report 1916, V. 104, p. 2550, 2554, 2642; V. 105, p. 182, 717, 911, 1106.

AMERICAN GAS & ElECTRIC CO.—ORGANIZATION.—Incorpor¬
ated In New York Dec. 20 1906, per plan V. 83. p. 1349, 1473, 1592; V. 87,
p. 1661: V 83, p. 438; V. 79. p. 106; V. 73. p. 289, 495; V. 89. p. 227;
V. 93. p. 591. 667, 1536: V. 94. p. 354. 1188; V. 97. p. 667; V. 96, p. 1090;
V, 101. p. 2168; V. 102, p. 137. Controlled by interests affiliated with
Gen'l Elec. Co. New 30,000 k.w. generating plant at Windsor, W. Va.
V. 105, p. 821, 1524. In 1916 purchased Citizens' El. Co. of Pittston, Pa.
V. 102, p. 1719. Increased rates, see V. 105, p. 821.

STOCK.—Stockholders on April 28 1916 voted to increase the stock
from $7,500,000 to $15,000,000. half to be pref. and half common. See
V. 98, p. 1539, 1610, 1769; V. 97, p. 1585; V. 102, p. 1626, 1898; V. 101,
p. 1887. a ,

Voting trust was renewed for 5 years, expiring May 1 1917, but may be
terminated earlier at discretion of voting trustees. S. Z. Mitchell, Anson
W. Burchard, D. B. C. Catherwood, Henry H. Wehrhane and R. E. Breed.
V. 94. p. 700. 828, 913, 1251, 1567; V. 95, p. 50.

DIVIDENDS.— %f '10, *11. '12. '13. '14. '15. 1916 to Oct. '17, incl.
On common, cash \ 2H 6 6H 1% 8 8 10 (2J^ quar.)
Extra in stock (J. & J.) 2 4 4 (2 s. a)

BONDS.—Coll. trust 5s. see V. 83, p. 1349, 1472; V. 86. p. 549, 1102.
1531; V. 94. p. 700; V. 99, p. 1834. In 1914$1,000,000 100-yr. 6% deben. bds,
were issued (American series). Further debentures cannot be issued
unless the annual net income (after deducting expenses and interest
on outstanding secured debt maturing not less than five years from the
date of the issue) is three times the interest charge for a like period on the
debentures outstanding, those applied for, and int. on any debt of the
company other than the secured debt. V. 99. p. 51, 122.

Leading Bond, &c., Issues of Controlled Companies Sept. 30 1917.
Authorized Issued uatea. Compare

Canton (O.) Electric Co. 5s x$2.500,000 $1,377,500 1907 V .93,p.1604
Canton Lt., Ht. & P. Ist5s-.x Closed 22,000 1895 V.85.p. 224

MunclefOOEl. Lt. Co. 1st gu.5s x 1.500.000 1,408.500 1907 V.86.p. 484
OhloL.&P.Co., Tiffin, O.. 1st 58x30 000,000 1,200,000 1914 V.99,p.l678
Rock ford E. Co. 1st & ref. 5s—x 7.500,000 1,578,000 1909 V.89,p. 530

Rockford Ed. 1st M. 5s_ x Closed 22,000 1899
SorantoD'Pa.) Elec.Co.1st s.f.5s xlO.OOO.OOO 5 524,000 1907 V.85.p 80«

Secured gold notes, 6%-$l,000,000 613,000 1917 V.105,p.1315
Marlon Light & Heating 5s—x 1.5OU,Ou0 750,000 1907 V .91.p.1774
Atlantic City (N. J.) Eleo. 5s.-X 5.000,000 2.079,000 1908 V.86,p;1102

N. J. Hot Water Ht. 5s x Closed 13.000 1906 —

Atlantic El. Lt. A P. 1st 5s—_x Closed 175,000 1904 — — — — —

Wheeling (W. Va.) Eleo. 1st 5s_xl2,000,000 1.797.000 1911 V.92,p.l44l

CONSOL. EARNINGS.—Year ended June 30 1917, V. 105, p. 821.
June 30 Gross Earns. Sur. (Sub. Cos.) Other Inc. Bond, &c., Bal. for

Years. Sub. Cos. to Am.G. & E. Am. G. & E. Interest. Deb. Int.,
1916-17-$6,595,416 $881,565 $543,163 $364,001 $1,060,727
1915-16 - 5,493,211 1,386,671 265.449 342;868 1,309,252

Chairman of Board, S. Z. Mitchell; Pres., R. E. Breed: Sec. & Treas,
F. B. Ball. Office, 30 Church St., N. Y.—(V. 104, p. 2454; V. 105, p. 821.)

AMERICAN GRAPHOPHONE CO.—ORGANIZATION.—Incorporate*)
In West Virginia in 1887. Owns Columbia Graphophone Co., selling agent.
V. 70, p. 790. Factories, Bridgeport, Conn., England and Canada. In
March 1917 Francis S. Whitten of Wilmington, Del., became Pres. V.
io4, p. ii47. •>" -

STOCKS.—After 7% on both, they share ratably. (Bonds, V. 102, p.69.)
An additional $2,558,895 common stock was offered to common and prer.

shareholders at par early in 1917 and was all subscribed for, making
$5,186,685 outstanding after April 16 1917. The proceeds are being used
as working capital for extension of business.

DIVS.—
Pref %
Com %

'05. *06. '07. '08. '09-'ll. '12.
7 7 7 7 0 4>*
4 5 3 H 0 0 0

V. 104, p. 1146, 1389.
*13. '14: '15 '16. 1917.
7H 7 7 7 7
0 0 5 H 7 text

_ _ . . 4

On common from April 1915 to Oct. 1917, 7% yrly. (1^% Q.-J.).
Notes.—The $2,500,000 notes of 1926 mature $300,000 yearly on May 1

1919 to 1924 and $350,000 in 1925 and 1926. They must be secured by
any future mortgage or lien. Total indebtedness, including bonds, must
not exceed current assets. V. 102, p. 1899. ,

REPORT.—Report for cal. year 1916, in V. 104, p. 1141, showed: Net,
$2,176,475: int. & reserves, $472,876; special deprec., &c., $330,000; for
patents, &c., $571,812; pref. divs. (7%), $161,045; com. divs. (7%),
$183,946; bal., sur., $456,796. Total surplus and res. aocts., $2,047,147.
In 1915 net earnings were $1,988,401; 1914, $637,036: 1913. $720,161.

OFFICERS.—Pres., Francis S. Whitten; 1st V.-Pres., F. J. Warburton;
Sec. Treas. & V.-Pres., C. W. Woddrop; Asst. Sec. & Treas., F. J. Ames.
Office, Woolworth Bldg., N. Y.—(V. 104, p. 1141, 1146, 1389.)

AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organ¬
ized in New Jersey in 1899 as a merger of upper leather interests. See V.
69. p. 493; V. 68, p. 925: V. 70, p. 77; V. 102, p. 1348; V. 103. o. 753. and
application to list, V. 72, p. 673. War orders, &c., in Sept. 1917, V.
105, p. 999. *

STOCK.—Of the amounts issued ($13,000,000 pref. and $11,500,000
common), $451,700 pref. and $225,900 com. is held in trust. V. 103, p.
1509, 1793.

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 1905. 1% quar.; none
since to Sept. 1 1916, when 5% was paid; 1917, Feb. and Oct., 2H%- V.
103, p- 408, 753; V. 81, p. 1316. Overdue pref. divs. June 1 1916, about
114k%? V. 102, p. 346; V. 103, p. 62, 494. V. 104, p. 2643.

BONDS, Ac.—Sinking fund retires $150,000 bonds Sept. 1 yearly, If pur¬
chasable at $115 or less, or, if not, invested in other securities. On June 30
1917 there were $3,450,000 bonds outstanding, not including $475,000 in
the treasury and $4,472,000 in sinking fund, $478,000 in trust representing^
released property and $125,000 held in anticipation of sinking fund, &c.
V.105, p.813.
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MISCELLANEOUS COMPANIES.
[For abbreviations, Ac., see notes on first page.]

American Ice Co—
Common Btock $7,500.000
Pref stock (new) 6% non-cum $15,000,000 (V 104, p 561)
Collateral trust bonds gold ($5.000,000) Ce
Real Est 1st & Gen M *6.500.000 gs t red PePxx.o-

Amer Int Corp—Commonstock auth $49,000,000 60%pala
Managers' stock $1,000,000 60% paid to Oct 15 1917

American Light & I Taction—Common stock *40,000,000
Pref (aAd)stk 6% cum *25.000,000 autb(V 82. p 50. 279)-

American Linseed Co—Common stock $16,750,000
Preferred $16,750,000 7% non-cumulative

American Locomotive—Common stock *25.000,000
Preferred (a & d) 7% cum $25,000,000 (Bonds, see text)--
Richmond Locomotive Consol Mtge assumed xx
Locomotive A Machine Co 1st 4s guar p A d xx
Henrico Iron Works Corp 1st M (V 105, p 906)

American Malting Co.—Common stock $6,000,000 — •-

Preferred (a & d) 6% cum (See text) ;
2nd pref stock 7 % cum (see text and V 103, p 1884) $105,000
3rd pref stock (see text and V 103, p. 1884) $195,000
First Ref M $1,500,000 gold call 105 s fd yQ.xc*

Date
Bonds

1902
1912

1889
1904
1916

1916

Par
Value

$100
100

1,000
1.000

100
100
100
100

100
100
100
100

"f,66o

Amount

Outstanding

100
100
100
100

1,000

14,920,200
1,385.000
4,525.000

UI-60% pd
A1160%paid

18,681,200
14.236,200
16.750,000
16.750,000
25,000,000
25,000.000

432,000
1,500,000

25,000
5.767.124
8,559,000

105,000
128,876

1,000,000

Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

5 g
6 g

See " text
See text

6 In 1917

*>o<:*?•»•«
INI

Oct 25 *17. IX
Apr 1 1922
Aug 1 1942
Sept 29 *17, 75c
Sept 29 *17, 75c

See text

Nov 1 '17. IX %

New York
Central Trust Co, N Y
New York A Philadel'a
N. Y.
New York
Checks mailed

do do

July 1 1917 IX
Oct 3*17. 1 Hu/o
Oct 22 1917 IX
Apr 1 1929
Mar 1 1924
Aug 15 1919

Nov T 1917*1 H
Nov 1 1917 IX

See text

7 in 1917
6g

6g
See text

new

new

5 e

Q—M 28
Q-J

A A O
MAS
F A A 15

"q—F"
Q—F
new

J A D

Checks mailed
30 Church St, New York
Royal Trust Co, Montr' 1
Virginia Tr Co, Richm'd

15 Exch PI, Jer cTty.N j

June 11926 Guaranty Trust Co, N Y

REPORT.—Year end. June 30 1917. V. 105, p. 813; 3 mos.,to Sept 30
1917. •

June 30 Gross Trading Int.onlst Other Pref.Div. Balance,
Years. Output. Profits. M.Bds. JDeduc. (7X%). Surplus.

1916-17„$24,076,824 $2,730,983 $511,500 $422,836 $975,000 $821,627
1915-16 23,559,749 2,521,407 511,500 366,641 1,643,266
1914-15-- 19,092.483 1,888,588 511,500 397,114 ' 959,974
3 Mos.to Sept.'SO.Oper .Inc. Bond Int. Sink. Fund. Int.in S. F. Bal., Sur.1917- —-$489,262 $60,140 $37,500 $67,735 $323,887
1916 276,087 65,340 37,500 62,535 110,712

Provision of $400,000 has been made in 1916-17 for excess profits tax.
DIRECTORS.—Theo. S. Haight (Pres.), Charles P. Hall (1st Vice-

Pree.), Aaron Hecht (2nd V.-P.),|F. L. Roenitz (3r V.-P.), Frederick Strauss,
M. Robson, C. H. Buswell, Chas. W. Tidd, Henry Seligman, James Skin¬
ner. Geo. A. Hill (Sec. A Treas.), Thomas J. Ryan, Lindsey Hopkins and
C. E. Danforth. Office, 96 Cliff St., N. Y.—(V. 105, p. 717, 813, 999.)

AMERICAN ICE CO.—ORGANIZATION.—Incorporated in New
Jersey March 11 1899. Transacts a wholesale and retail business in N. Y.
City, Phila., Boston, Baltimore, Washington, D. O., Camden. Cape May
and Atlantic City, N. J. Operates in N. Y. under name of Knickerbocker
Ice Co., and 25% of its common, making the capitalization in bonds of
public approximately as shown in table above.

From 1905 to Jan. 1917 substantially all of the company's $15,000,000 old

firef. stock (6% cum.) and $7,500,000 com. stock was owned by the Amer.ce Securities Co. In the latter month It was arranged (V. 104, p. 165,
363, 561) for the sake of economy to wind up the Securities Co.: (a) calling
and paying off at par on March 31 its $2,972,650 6% debentures; (b) replac¬
ing the Am. Ice Co.'s old pref .stock with $15,000,000 6% non-cum. pref.;
(c) selling $5,715,600 of this at 66%, with 40% bonus In com. to stockhold¬
ers (V. 104, p. 453) or syndicate to provide for the debentures; (d) exchang¬
ing the $19,047,300 stock of Securities Co. for 48% of the new pref. of Amer.
Ice Co., and 25% common. For stock as adjusted see table above.

DIVIDEND.—No. 1, on new pref., IX% Apr. 25 1917, 1 X% July 25
1917; Oct., 1 X%. V. 104, p. 1389.

BONDS.—The Real Estate First & General Mtge. sinking fund gold
6s ($6,500,000 auth. issue) are a first Hen on real estate in Maine. New
York, New Jersey, Pennsylvania, Maryland and District of Columbia,
having an estimated value of $7,968,871 and a general lien, subject to exist¬
ing encumbrances, on substantially all the remaining property. Of the bonds,
$384,000 have been retired by sink, fund and $325,000 are in the com¬

pany's fire insurance and workmen's compensation funds. Remain-
der reserved to retire about $1,133,000 bonds and real estate mortgages,
and for 75% of cost of additions and improvements. Red. at 102X as a
whole on any int. date or for yearly sink, fund beginning Aug. 1 1913, viz.:
2% for 10 years, then 2X %. V. 95, p. 482; V. 99, p. 1453; V. 101, p. 529.

Of the collateral trust 5% bonds ($5,000,000 auth. Issue), $3,155,000 has
been issued, $1,770,000 used for sink. fd. and to retire underlying bonds and
mortgages and $94.000were Octll 1917 in the treasury, leaving $1,291,000
outstanding in hands of the public. In Jqn. 1915 there remained only
$435,000 bonds for the retirement of which collateral trust bonds can be
drawn, and of the $435,000 only $301,100 were outstanding.

BONDS OF SUB-COMPANIES HELD BY PUBLIC OCT. 1 1917. ,

Hygienic Ice Co., Washington, $41,100, extended at 0% (paid Q.-J.)
from Jan. 1 1910, payable $13,700 yearly; Boston Ice Co., due May 1 1918
(V. 78, p. 1963) (M. A N.), $260,000; Consumers' Ice Co., Atlantic City
(V. 83, p. 438), lst30-yr. gold 5s. dated Jan. 1902. red, at 105, gu. by Am.
Ice Co., $52,000; Intorborough Ice Co. of N. Y. 5s due Jan. 1 1926, $14,000;
Germantown Ice Co. of Phila. 5s due Apr. 15 1922, $18,000; John Hancock
Ice Co. of Phila. 5s due Oct. 1 1919. $10,000.

EARNINGS.—For the 10 mos. ending Aug. 31 1917 the earnings are
said to have been not far from $1,000,000, as compared with about $500,000
in 1916. V. 105, p. 1524. .

REPORT.—Year ending Oct. 31 1916, Y. 104, p. 160, 561, incl. sub.cos.;
Oct. 31 Years— 1915-16. 1914-15. 1913-14. 1912-13.

Total income $9,229,111 $8,650,428 $8,837,126 $10,515,208
Net Income ..$2,132,008 $1,853,4 1 5 $1,802,483 $3,052,875
Int., taxes, impts., Ac_. 1,427,447 1,327,233 1,393,617 1,393.555
Preferred dlvs (1X %) 186,502 (114)223,803 (1 X) 186,502(1X) 186.502

Balance, surplus...— $518,058 $302,379 $222,364 $1,472,818
DIRECTORS, &C.—(Pres.) Wesley M. Olgr, (V.-P.) W. A. Tucker,

E. P. Passmore, Jos. Wayne Jr., Jay Cooke, (Sec.) Henry C. Harrison.
Robert W. Kelly, L. L. Mann, Robert M. Thompson, Charles A. Kittle,
D. H. Morris, Henry H. Head and John F. Harris. Walter Lee is a Vice-
Pres. and Thomas Pettigrew is V.-Pfes. & Treas. Office, 15 Exchange
Place, Jersey City, and 1480 B'way, N. Y.—(V. 105, p. 74, 391, 1524.)

AMERICAN INTERNATIONAL CORPORATION.—ORGANIZA¬
TION.— Incorp. in N. Y. on Nov. 23 1915 with $50,000,000 capital stock
(par $100). consisting of $1,000,000 pref. stock, known as managers' shares,
and $49,000,000 common stock, each 50% paid. V. 102, p. 1813. Or¬
ganized with a view of furthering foreign trade relations. For terms of
subscription, Ac., see V. 101, p. 1857, 1941, 1762. In Dec. 1916 was more
or less largely Interested in the following companies (V. 103, p. 2338): Pacific
Mail SS. Co. (V. 101, p. 2Q76, the Allied Machinery Co. of America. Allied
Machinery Co. de France; Allied Construction Machinery Corp., Allied
Sugar ^Machinery Corp., Latin-American Corp., Rosin & Turpentine Ex¬
port Co. (V. 103, p. 240), V. 104, p. 1594. International Mercantile
Marine Co.-(V. 102, p. 1813), United Fruit Corp. (V. 102, p. 1816), the
■^Vae.ri9,an International Terminals Corp., New York Shipbuilding Corp.
(V. 103, p. 2159, 1986), Carter, Macy & Co., Inc. (tea importers—V. 104,

£&ma ^orP- and the Siems-Carey Ry. & Canal Co. (V. 103, p.
1303; V. 104, p. 1265). International Products Co., V. 104, p. 2237: Amer.Int. Steel (export) Corp (V. 105. p. 999). Shipyard, V. 105. p. 1166.Common and pref. stock are to be treated alike until over 7% Is paid,when managers shares will receive 20% and common 80% of disbursements.
An installment of $10, payable Oct. 15 1917, increased the total amount
paid m to $60 per share. V. 105, p. 911.
. I^IV,ID®^P?>~7cPmmon and pref., 75c., paid quarterly Dec. 1916to Sept. 1917, inclusive.

4 REPORT,-F?r l916in V. 104, p. 1382, 1397; V. 103, p. 2338. Earn¬
ings, $3,337,450; int. and divs. received, $502,427; total income, $3,839,877;
expenses, taxes and adjustments, $1,541,338; dividend Dec. 31 1916 (pref.and com.), % of 1%, $375,000; balance, $2,108,943.

OFFICERS.^—-F. A. Vanderlip, Chairman of the Board; Pres., C. A.
Straight, Frederick Holbrook, Rob-

er^PtaHeIric^' W',]?enrX,AWoS- Kies- R- p- Tinsley, R. B. Sheridanand Harris D. H. Connick. The Secretary is Cecil Page and Treasurer
Thomas W. Streeter. N. Y. office, 120 B'way.—(V. 105. p. 1106.)

AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor¬
porated in New Jersey May 13 1901 by Emerson McMIllln and associate®
V. 72, p. 724. 871, 987: V. 73, p. 235, and V. 75. p. 343. Owns practically
all of the stock of the below-noted companies:

Securities issued— Stock.
Milwaukee Gas Light Co __$5,000,000
Grand Rapids (Mich.) Gas Light Co. 2.400,000
Madison (Wis.) Gas & Elec. Co 400,000
St. Joseph (Mo.) Gas Co 1,000.000
St. P.(MInn.)G.Lt.Co.(V.77, p.2282) 4.350,000
Binghamton (N. Y.) Gas Works 450,000
Con. Gas Co. of N. J. (Long Branch),. 1,000,000

482
662

Detroit City Gas Co ..... 9,500,000
St. Croix Power Co., Somerset. Wis.. 2.500
San Antonio P. S. Co.(V.105,p.390)-. 4,700,000
Muskegon (Mich.) Trac. & Ltg. Co.. 663,000

DIVS. (%)
Cora, (cash)
I Do (stock) ( .. .. .. ... 12}^ 10 10 yrly.

Bonds.
*8,697,000 V. 74, p.

1.575.000 V. 64. p.
863,500)

1,000,000[ See page 189
5,000,000!

996.000J
1.715.000 V. 75. p. 344

8,435,000 See this seot'n
'

750.000 V. 73, P. 1014

4,793,000/See "Electric
600,0001 BY' Sec."

i.f '04. "05. '06. '07. '08. '09. '10. '11(0'16. 1917.
r\ 3H *X 5X $X 9 9X 10 yrly. 2^.2^.2;

2H.2H.2l

EARNINGS.—For year ending June 30 1917 In V. 105, p. 500, showed:
Jnue 30 Earns, from Other Net Pref.Div. Common Balance,

Years—Sub. Cos. Income. Profits. (6%). Cash Div. Surplus.
1916-17..$4,795,366 $708,365 $5,171,521 $854,172 $1,892,478 $2,424,871
1915-16.. 5,075,909 576,405 5,464,970 854,172 1,715,250 2,895.548

The company alsd deducted stock divs. on com. stock, $1,892,478 in
1916-17, against $1,715,250 in 1915-16.

Chairman, Emerson McMIllln; Pres., Alanson P. Lathrop; V.-P., Marion
McMIllln; V.-P. and Sec.-Treas., C. N. Jelliffe. N. Y. office, 120 B'way.
-^(V. 103, p. 495, 1689; V. 104, p. 453, 557; V. 105, p. 391, 821, 1211.)
"AMERICAN LINSEED CO.—ORGANIZATION. Ac—Incorporated

in Dec. 5 1898 In N. J. V. 67, p. 1161; V. 69, p. 697. See V. 71, p. 545;
V. 70, p. 631: V. 102. p. 1719. Stock, $33,500,000 (one-half 7% non-cum.)
pref.; par $100. V. 76, p. 216. Divs. on pref., 1899 to 1900, aggregated
10H%; none since till Nov. 1916, when 3% was declared payable iX%
tTan. 1.1917, and IH% July 1 1917. V. 103. p. 1890.

REPORT.—Report for year ending Sept. 30 1916, V. 103, p. 1979.
Fiscal Gross Operating Operating Int. on Bor. Balance,

Year— Earnings. Expenses. Gain. Moneg. Surplus.
1915-16—$2,847,484 $1,347,147 $1,500,336 $23,518 $1,476,817
1914-15— 2,519,467 1,437,806 1,081,661 74,030.. 1.007.631

Pres., R.H.Adams; Sec., W. A.«Jones; Treas., H. E. Cooper. Office, Wool-
worth Big., N.Y.—(V. 101, p. 1626; V. 102, p. 1719; V.103, p.1890.1979.)

AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorp. In
N. Y. on June 10 1901 as a consolidation of various companies (see list V.
73, p. 80). V. 72, p. 1189; V. 73. p. 84. 186, 724; V. 83. p. 686; V. 88, p.
102: V. 89, p. 591; V. 78, p. 1111, 1393, 1448; V. 84. p. 1431; V. 80, p. 474;
V. 87, p. 675. In June 1917 purchased foundry at Chester. Pa. V. 104,.
p. 2454; V. 105, p. 182, 906. Co-operates with General Electric Co. in
construction of electric locomotives. See V. 79, p. 1022.

DIVIDENDS, Ac.—Dividend on.pref., IX% quar. Oct. 1901 to Oct.
1917 both incj. Div. on com. stock, 1X% quar., paid Aug. 1906 to Aug.
1908, both incl.; and 1)4% quar. paid Sept. 1916 to Oct. 1917, incl.; and
1% for Red Cross in July 1917. V. 103. p. 845; V. 87,*p. 679.

BONDS, AC .—The final installment ($1,336,000) of the $6,000,000 5%
serial gold notes of 1912 was paid off on July 1 1917. V. 105, p. 718.

C UNFILLED ORDERS.—UnfilledTlocomotive orders in October 1917
were$77,000,000,against $19,376.532;onJune30 1916. V.105,p. 907,1619.
Munitions orders uncompleted on June 30 1917 aggregated $3,566,528.

REPORT.—Report for year ending June 30 1917 was in V. 105, p. 906.
Years end. June 30— 1916-17.' 1915-16. 1914-15. 1913-14.

Gross earnings.. $82,213,845 $59,316,016 $9,303,298 $29,987,438
Mfg., maint. A admin. "

expenses A deprec'n.- 72,614,654 47,450,5821 10,445,900' 27,425,187
U. S. A Can. tax oh prof. 2,205,319 795,000/

Net earnings-:
Int. on bonds of constit.

cos., coup, notes, Ac.
Div. on pref. stk. (7%)_
Div. on com. stk. (5%)_

do Red Cross (1 %)_
Res. for add'ns A bett'ts

$7,393,872 $ll,070,4341oss$1142602 $2,562,251

$192,192
1,750,000
1,250,000

250,000
2,000,000

$301,005
1,750,000

$349,378
1,750,000

$486,124
1,750,000

3,000,000

Balance sur.$1,951,680sr$6,019„429df$3,241,980 sr.$326,127
Note.—No provision was made in 1916-17 for taxes under the new

"Excess Profits" bill which was pending in Congress on June 30 1917.
DIRECTORS.—S. L. Schoonmaker (Chairman), Charles Hayden.

Geo. R. Sheldon, John W. Griggs, Fred'k H. Stevens, Andrew Fletcher
(Pres.), Harry Bronner, A. W. Mellon, L. L. Clarke, Albert H. Wiggiri,
Leigh Best, C. K. Lassiter, J. D. Sawyer, Joseph Davis (Comp.), and J. B.
Ennis (V.-P's). Treas. A Asst. Sec. is J. O. Hobby Jr.; Sec., W. Speflcer
Robertson. Office, 30 Church St., N. Y.—(V. 105, p. 906, 1619.)

AMERICAN MALTINQ CO.—ORGAN.—A consolidation in 1897 un-
der laws of N. J. V. 65, p. 619; V. 70. p. 478; V. 85, p. 1141; V. 84, p. 156.

The American Malt Corporation, which since 1900 had owned control
of the American Malting Co., was eliminated in March 1917 by an exchange
of said stocks share for share, thereby reducing expenses about $8,000
yearly. V. 103, p. 1793, 1884; V. 104. p. 766, 953, 1146, 1265.

In April 1917 the capacity of the plants was more than 11,000,000
bushels of malt per year. V. 103, p. 1594; V. 105, p. 182. < ^r,<aUI

Adjusted Capital Stock (with accumulated dividends of Nov ". 2 1917) .

(1) Preference as to Divs.— Accum. Pf.as to Total Amount
(Divs. on Same Basis)— Dirs.% Assets. Authorized. Outstand'g.

First preferred, 6% cum 33 ^ 2nd $8,700,000 $8,559,000
Second preferred, 7% cum 166.471 f 105.000 105,000
(2) Not Preferred as to Dividends— }• 1st (
Third preferred None] { 195,000 128,876
Common. 3d 6,000.000 5,767,124

The board in Oct. 1917 was proposing to cancel the $1,422,000 first pref.
stock which had been bought in during the past year at an average price of
$43,375 per share, reducing the outstanding issue to $7,136,800. Stock¬
holders' assent is required. Compare also bonds below. V. 105, p. 391.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first pageJ

Date
Bonds

Par
Value

Amount

Outstanding
Bate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

American Piano Co—Common stock 55,300.000
Preferred (a. A d) stock 7% cumulative 56,000.000——

American Pneumatic Service—Common stock 55,000,000—
First preferred (a A d) 53,000,000 7% cumulative-
Preferred (a A d) 6% non-cumulative 57,000,000-—
Collateral trust mortgage 55,000.000 gold sinking fund.IBz
Lamson Con Store Service Co s f bonds—— IB*

American Power & Light Co—Common stock $17,500,000—
Preferred (a A «£) stock 6% cumulative 55,000,000—— —

Notes gold convertible to Aug 1921 red 102 see text ——x
Gold deben bonds 6% call 110 (56,984,300 subset for)_Ba c

American Public Serv Co—Pref stock 7% cum, $10,000,000
First Liang call 106—— — - Nxxk
Convertible gold fttrtee callable 101 — Nxx.c*

American Public Utilities Co—Cpmmoir $20.000,000
Pref (a & d) 6% cum red 105 $20,000,000 auth———-
First lien gold bonds red 105--- i-— _N.xc*Ar*
Bonds (sec by coil; V 102,p 1164) $3,500,000 calU02^ Kx.c

American Radiator—Common stock--. — - -

Preferred stock (not as to assets) 7% cumulative $3,000,000
Amer Refrig Trans Co—Eq notes due $57,000-$59,000 s-a.x

Equipment notes due $24,000 s~a—_u.» x
do do Ser C due $105,000 p-a x

American Shipbuilding—Stock common 515,000,000-
Preferred (a A d) 7% non-cumulative 515,000,000—-—

♦ / •
.

-

•: ' v' : ia-■ : • - ;• ./ ? . ' *. ' .

1903
1902

1911
1916

1912
1916

1912
1916

1911
1912
1913

$100
100
25
50
50

500 Ac
500 Ac

'/>■; loo
100

100 Ac
100 Ac

100
100 Ac

1,000
100
100

500 Ac
500 Ac

100
100

1,000
1,000
1,000

1H0
100

$3,161,100
3.858.600
4.995,662
1,500,000
6.328.800

275.000
311,000

8,705,400
3,656,710
2,200,000
5,500,400

687,000
2,000,600

500,000
2,995,000
4,465,900

456,300
2,500,000

12,278.400
3,000.000

406.000
240,000

1.155.000
7.600.1 M»0
7,900,000

7"tol§l7

7"in"l9i7
3 in 1917

5 g

4 In 1§16
6 In 1917

§*6 g
See text

6 g
—-—

6g

« 6 g
See text
7 In 1917

5
5
5

See text
See / text

--Q-Y'

MAS
A A O
F A A

Q——M
Q—J

F A A
MAS

Q—J
J A D
J & D

"Q—J"
J AD
A A O

Q—M
Q—F 15

J & D
J & D
J & D

Q—M

bctl'i71H%

Sept "29'"17" 3 H
Sept 29 *17 1k
Oct 1 1928
Feb 11922

Sept 1 1917 1%
Oct 1 1917 1H
Aug 1 1921
Mar 1 2016
Oct 1 1917 IX
Dec 11942
Mar 1 1919
July 1 '14 X%
Oct 1 '17 1&%
Dec 1 1942
Apr 1 1936
Sept 29 '17 3%
Nov 15 '17 lk
Dec'17-June '21
Dec '17-Dec '22
Semi-annually
Novl 19171H
Nov 1 1917 IX

B~ankers"TTOSt Co N ~Y~~

By check
By check
International Tr Co, Bob

do do

Checks mailed
Guaranty Trust Co. N v
Bankers Trust Co, N Y
New York
New Ycwk
New York City
Am Exch Nat Bank, N Y

do do
Central Tr Co of 111, Chic
Logan Trust Co, Phila
Off 816 So Mich Ave.Chlo

do do

Guaranty Trust Co, N Y

First"Tr"A" Sav"Bk ,"6Hc
Cleveland, Ohio

do

DIVIDENDS.—(1) On Pref. Stock (While Still All of One Class)—Per Sh.
1898. 1899. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916.
87 $7 $1.56 $3.12 $2.18 $1.86 $2.79 $2.79 $2.17 $1.32 $1.36

(2) On 1st A 2d pref., Nov. 1 1916. No. 1, 50 cts.; Feb. 1 1917, $1 12;
May 1 1917, 1%; Aug. and Nov. 1917, 1H%. V. 104, p. 2643. As to
accumulated dividend, see V. 105, p. 391. SSI

BONDS.—In 1916 the outstanding 1st M. 6s of the Malting Co. then
$1,552,000, were in part exchanged at par for new 1st M. 5s ot 1916 at 97 H.
and the remainder were called and paid off at par on Dec. 1, some $500,000
from sale of unneeded property being used to reduce the funded debt to
about $900,000. V. 104, p. 391; V. 103, p. 322, 1594; V. 102, p. 813.

REPORT.—Year 1916-17, in "Chronicle" of Oct. 27 1917.
Alio. 31 Net Bond, Depreciation, Dive. Balance, Total

Year. Profits. Interesi&c. 6be. Paid. Sur. or Def. Surplus.
1916-17 $990,767 $64,299 $256,850 $324,044 sur.$345,574$2,392,173
1915-16 $673,633 99.548 $165,625 $326,349 sur.$82,111 $2,046,599
1914-15—— 306,960 147,349 148,637 100,800 def. 89,826 1,964,988

The net income for the year ended Aug. 31 1917 was $12,079,448 and
net earnings $941,928. After adding other income, $48,839, the net
profits were $990,767 (see table above). ,

OFFICERS^—Pres., William B. Franklin; V.-Ps., Jas. B. Taylor and
R. H. Lansdale; Sec., W. A. McCarthy; Treas., H. Eggerking. Directors:
Geo. A. Schreifer, H. M. Vickers, Russell H. Lansdale, Stephen J. Leonard,
W. F. Morgan Jr., James B. Taylor. William B. Franklin (Pres. of Amer.
Malt Co.), Friend A. Russ and A. E. Cortis. Headquarters, 120 Broad¬
way.—(V. 104, p. 2344, 2643; V. 105, p. 182, 391, 500, 1311.)

AMERICAN PIANO CO.—ORGANIZATION.—Incorp. in N. J. June 10
1908 as a consolidation of the following companies, then having a combined
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.;
Chickerlng A Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester,
Pref. stock rights, V. 85, p. 417. No bonds or mtge, See V. 86, p. 1531.
Report for cal. year 1916 in V. 104, p. 1047, 2344. Sales for 1916 were
$6,039,449, against $4,478,256 in 1915 and $2,682,000 in 1914. Net profits
in 1916 are unofficially reported to have aggregated $624,068, against
$369,211 in 1915; pref. divs. (7%), $270,102. Divs. on pref. in full to
Oct. 1 1917, 7% per annum (1%% Q.-J.). None ever paid on com stock.

OFFICERS.—Chairman, C. H. W. Foster; Pres., Geo. G. Foster; V.-Ps.»
W. B. Armstrong, Geo. L. Eaton and Geo. L. Nichols; Treas., 1. E. Edgar*
Sec., G. W. Cobb. Office. 439 5th Ave., N. Y. City.—(V. 104, p. 2344.)

AMERICAN PIPE & CONSTRUCTION CO.—V. 105, p. 1421, 1619.

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In¬
corporated July 1 1899 in Delaware. V. 68, p. 1130, 1179. Owns all, or
nearly all, stock of the Lamson Co. (V. 68, p. 1073); the Inter. Pneum.
Service Co., &c. V. 84, p. 572, 1244; V. 88, p. 824; V. 102, p. 2255*
Official statement in V. 83, p. 34. See also V. 88, p. 824. Government
mail tube contract has been continued on same terms till June 30 1918.
V. 104, p. 218, 2228.

STOCK.—The 7% first pref. stock ranks ahead of old pref. V. 90, p.
449, 504, 701; V. 91, p. 334. In 1912 reduced the common stock to
$4,995,662 by changing the par from $50 to $25 a share. Sub. co. stock

.out,.$77,183. ;; . . "v.

DIVIDENDS on old (now 2d) pref. stock to Jan. 20 1902, incl., 6% per
annupi; in 1906, 4>$%; in 1907, Jan., $\H%\ 1912, 2%; 1913 to Sept.29
1917 (M. A S.), 3%. V. 94, p. 280. Semi-annual div. on 1st pref.,
Sept. 30 1910 to Sept. 29 1917. 7% yearly (3X% M. A S.).

First Mtge. Collateral Trust 8. F.—Of the $5,000,000 5% bond Issue,
$1,849.000 has been issued, of which $1,606,500 was in treasury or sinking
fund May 19 1917; $600,000 is reserved to retire the $600,000 (auth. Issue)
of Lamson bonds, and the balance for extensions, Ac. V. 81, p. 32.

Earnings Six Months to June 30— 1917: 1916. Increase.
Net after bond interest.— ..$244,403 $171,326 $73,077 or 42%

REPORT.—Year 1916 in V. 104, p. 2228, shows: Net, $590,299;
charges, deprec., Ac., $163,097; div. on stock of subsid. cos., $496: divs. on
1st pref. stk. (7%), $105,000; div. on 2d pref. (3%), $188,980; sur., $132,725.

Pres. & Treas.. Gilmer Clapp; V.-Pres., Merton L. Emerson; Sec., R. S.
Ingram. Office. 100 Boylston St., Boston.—(V. 104, p. 218, 665, 2228";
V. 105, p. 74, 182, 1106.)

AMERICAN POWER & LIGHT CO.—Incorp. Sept. 17 1909 in Maine,
Organized by Electric Bond & Share Co. of N. Y.. and Is controlled by Inter¬
ests closely allied therewith. Controls through stock ownership Kansas Gas
A Elec. Co. and Portland (Ore.) Gas A Coke Co., Pacific Power A Light Go.
and S. W. Utilities Corp. (see each co.) and also Nebraska Power Co.

The subsidiaries in Jan. 1917 supplied electric light and power to
153 communities, artificial gas to 16 communities, natural gas to 6 communi¬
ties, water service to 7 communities, street railway service to 3 communities
and interurban railway service to 3 communities, and ice to 1 commuhity;
total population served estimated at 1,092,200. (See data, V. 102, p. 1627,
1434, 1813; V. 93, p. 169; V. 94. p. 1509; V. 95, p. 112, and report, V. 97,
p. 113; V. 101, p. 616). In May 1917 the company and Omaha interests
acquired the entire common stock of Omaha Elec. Light A Power Co.
(V. 104, p. 2013; V. 99, p. 1218.)

Control of the Hutchison Gas A Fuel Co. and the Newton Gas A Fuel
Co. was acquired by the Southwestern Power & Light Co. in 1916. The
latter company Is controlled by the Southwestern utilities Corporation.

STOCK, Ac.—The common stock voting trust has expired. Stock¬
holders were offered the right to subscribe for 10-year 6% gold notes
dated Aug. 1 1911 at par. With the notes were issued transferable option
warrants giving the holder of the warrants an option at any time within
10 years to purchase an amount of common stock at par equal to amount
of notes. See full particulars, V. 93, p. 106, 668. Dividends on pref.
in full to Oct. 1917. On com., 1913 to Sept. 1917, 4% p. a. (1% Q.-M.)

Holders of record Feb. 211916 of preferred stock and voting trust certifi¬
cates and warrants for its common stock on Feb. 21 had subscribed for
86% of an underwritten issue of $6,984,300 6% gold debenture bonds
(subscription payments spread over five years), receiving therewith option
warrants giving the right to purchase common stock at par at any time
before March 1 1931 and after March 1 1918, and to pay therefor with
bonds of this issue. Auth. bond issue, unlimited as to amount, to be issued
pursuant to an agreement. Bankers Trust Co. of N. Y., trustee. V. 102,
p. 610, $87. 1061, 1627.

EARNINGS.—For years ending Dec. 31. (V. 104, p. 2115):
Calendar Gross Net Surplus of Pf. Divs. Corn.Divs. Balance,

Year— Earnings. Income. Sub. Cos. (6%). (4%).»v#Surplus.
1916--—.$1,236,757 $557,840 Cr.$188,811 $213,792 $328,216 $204,643
1915------ 1,275,687 517,447 32,043 203,734 328,216 .17,540

DIRECTORS.—A. O. Bedford. R. E. Breed, A W. Burchard, G. E.
Claflin, F. A. Farrar, S. Z. Mitchell, F. G. Sykes, F. O. Walcott. Henry H,
Wehrhane, H. P. Wright. A. 8. Grenier. Officers: F. G. Sykes, Pres.:
M. H. Arning, Sec. A Treas. N. Y. office, 71 B'way.—(V. 105, p. 1524.)

AMERICAN PUBLIC SERVICE CO—ORGANIZATION.—In¬
corporated in October 1912 in Delaware and owns the entire capital stocks
and all the bonds of eighteen public utility companies, serving, without
competition, under favorable franchises extending, with one exception, to
1942 or later, rapidly growing cities in Texas and. Okla., with a combined
population of about 85,000, these including with others Abilene and Mar*
shall, Tex., the latter with gas, electric light and power and street ry. service.

In April 1917 Insull interests of Chicago bought control. V. 104, p. 1389.
CAPITAL STOCK.—Authorized, common,,$15.000,000; pref. 7% cum.,

$10,000,000; outstanding Oct. 1 1917: common, $1,597,600; pref.,
$687,600. The pref. represents a large cash investment above the bonds.

Pref. divs. at rate of 7% have been paid since organization to date.
BONDS.—First Lien bonds, see V. 101, p. 1372.

. The notes of 1916 are convertible on any int. date upon 15 days' notice,
at option of noteholder, for each $1,000 principal, into either (a) $500 First
Lien 6% gold bonds, $500 7% cum. pref. stock and $100 com. stock; or
(6) $1,000 7% cum. pref. stock and $200 common. V. 102, p. 1251.

Certified Earnings for Calendar Years.
1912. 1913. 1914. 1915.

Gross-...— $316,080- $353,471 $411,775 $505,877
Net- —— 114,761 118,267 136,905 163,757
Annual interest on (a) First Lien bonds, $120,360; (6) convertible

gold notes, $30,000----— —- — —

OFFICERS.—Pres., Samuel Insull; V.-Pres., Martin J. Insull, Fred W.
Insull; Sec., Edward J. Doyle; Asst. Sec., Oliver E. McCormick; Treas.,
R. W. Waite. Executive office. Room 1500, 72 W. Adams St., Chicago.
—(V. 101, p. 1372; V. 102, p. 1251, 1399.)

1916.
$723,067
297,799

150,360

AMERICAN PUBLIC UTILITIES CO.—-Holding compai
June 30 Years. 1916-17. 1915-16. 1916-17.
Gross earns—$3,819,820 $3,309,586
Net income--$1,688,409 $1,509,091
Interest —$1,217,471 $1,114,018

_any

Dividends paid
during year

Balance, sur—
$255,897
$215,041

1915-16.

$234,840
. $160,233

Managed by Kelsey, Brewer A Co., Grand Rapids, Mich.(V. 103, p.
935; V. 104, p. 2554; V. 105, p. 608, 911, 995, 1106.) h

AMERICAN RADIATOR CO.—Incorporated in N. J. Feb. 10 1899,
V. 68, p. 329; V, 80, p. 2346; V. 90, p. 374.629. Govt, order, V, 105, p. 911,

DIVS.— ('06. *07. *08. '09. '10-'ll. '12-13. 1914. '15. '16. 1917.
Common -{ 4 4 4 6 8yrly. 8yearly. 9X 16 16 text
Extra 1 — 2 2 2 2yrly. 2A10stk. 2A 10 atk. — • —

The shareholders on Mar. 7 1917 approved a plan to Increase the auth.
capital stock from $9,000,000 to $22,000,000 and to declare a stock div. of
50% on the common stock, payable in common stock on Mar. 15 to holders
of record Mar. 7, making the outstanding common $12,278,400. A cash
quarterly dividend of 3% was also declared on the common stock, payable
Mar. 30 to holders of record Mar. 21; this dividend was also be paid on the
stock, issued as a dividend. V. 104, p. 561, 454. On June 30 1917 3%
guar. (12% p. a.) and extra 1% to aid Red Cross contribution. V. 104, p.
2554. Sept. 29 1917, 3%. Government order Aug. 1917, V. 105, p. 9li.

REPORT for year ending Jan. 31 1917, with bal. sheet, V. 104, p. 1042:
1916-17. 1915-16. 1914-15. 1913-14.

Trading profits.———$2,604,068 $2,364,953 $2,289,075 $2,081,267
7% div. on pref. stock--. $210,000 $210,000 $210,000 $210,000
Cash common div—(16)1,309,696(16)1,309,696*aiH)9U,580*(10)717.090

Balance, surplus—--$1,084,372 $845,257 $1,167,495 $1,154,177
* Extra divs. of 10% each In com. stock were paid in March 1913 A 1914.

. Total surplus Jan. 31 1917, $9,057,215.
Pres., C. M. Woolley. Office. 816 So. Michigan Ave., Chicago.—(V.

102, p. 888, 972; V. 104, p. 454, 561, 953,1042. 2554; V. 105, p. 911,1106.)

AMERICAN REALJESTATE CO., N. Y.^-V. 105. p. 1204.
AMERICAN REFRIGERATOR TRANSIT CO.—See issue June 1917.

AMERICAN ROLLING MILL CO.—Plan, V. 104, p. 454; V. 105, p.
74, 291, 718. 999.

AMERICAN SHIPBUILDING CO.—Incorp. in N. J. March 16 1899.
V. 68. p. 770; V. 70. p. 896; V. 71, p. 344.1014; V. 73, p. 390: V. 83, p. 1172.
Decision, V. 94, p. 1765; V. 95, p. 1543; V. 96, p. 489. V. 103, p. 1890;

Divlfi %4?®05. '06. *07. *08. '09. *10. '11. '12. '13. '14; 15. '16. 1917.
Com Jo 2 6 5 3 2 6 4 0 0 0 0 0 text
Pref-(——7% yearly (IX quar.) to Jan. 1914 IX 0 7 IX quV

Dividends were resumed on cpmmon stock in 1917, 1H% being paid
May 1. In July IX% and 3% extra was paid; also 1% for Red Gross.
V. 104, p. 2643. Nov., 1M%.

Changes in management in 1915, V. 101, p. 1975, 1554, 1437. Possible
retirement of pref* stock. V. 105, p. 821 1211.

REPORT.—For year ending June 30 1917, in V. 105, p. 814. showing:
June 30 Net Other Taxes, Depre~ Preferred Com.Divs. Balance,
Year—Earns. Income. &c. ciation. Divs. (7%) Surplus.

$ $ $ ^ ^ A
1916-17.4,866,012 751.973 828,310 1,645,635 (<x)829,500 532,000 1,768.540
1915-16.1,643,646 165,124 369,395 860,068 (6)276,500 302,807

(a) 10X%. (6) 3H%.■ Taxes, Ac., in 1916-17 include special allow¬
ances for excess_porfits, tax (est.) for 6 mos. to June 30 1917.

Pres., M. E. Farr, Detroit: V.-P., Sec. & Treas., Ora J. Fish. Office,
Cleveland, O.—(V. 105, p. 815, 821, 1211, 1619.)

AMERICAN SMELTERS SECURITIES CD.—ORGANIZATION.—
Incorporated March 31 1905 ih New Jersey. V. 89, p. 1662. V. 80, p.
1730, 1915, 1973; V. 82. p. 694; V. 90, p. 1046; V. 93, p. 291; V. 91. p.
1327; V. 94, p. 854; V. 101, p. 529. v

STOCK.—Pref. "A" Is preferred over "B" only as to dividends! There
Is to be set aside from Income for retirement of stock at pap yearly on July 1
beginning 1914 1% on pref. stock ser. "A" and a further sum equal to 6%
on all stock theretofore purchased; $551,200 redeemed in 1914 to 1916.
and $202,400 (of the $16,448,800 outstanding) called for payment on
July 2 1917. V. 104, p. 1047. See V. 100, p. 529; V. 94, p. 1628. Pref.
stock has no voting power unless dividends for one year remain unpaid.
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MISCELLA NEO US COMPA NJES

|For abbreviations, Ac., see notes on first page]
Date

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend

, and Maturity
Places Where Interest and

Dividends are Payable

American Smelters Securities- Stock held by public.
Preferred (as to div) "A" 6% cum red par $17,000,000- —

Preferred B" 5% cumulative guaranteed $30.000.000—.
American Smelting & Refining—Common stock $65,000,000

Preferred stock (a & d) 7% cumulative $50.000,000
1st M Ser A callable at par from Oct 1 '30 Cec.*&r*

American i>nutf—StooK common $11,000.000
New preferred (a & d) 6% non-cum $4,000,000

American Steel Foundries—Stock <see text).
Debentures $3,436,800 redeemable at par (text) *

American Stores Co—Stock common 150,000 shares
First pref (a & d) 7% conv call 115 $7,000,000 —,

2d pref 7% conv stock $2,000,000 i

American Sugar Refining—Common stock $45,000,000— _

Pref stock 7% cum (not pref as to assets) $45,000,000

1917

1908

$100
100
100
100

100 &c
loo
100
100

100 &e
None

$10,228,400
3,748,200

60.998 000
50,000,000
31,654,600
11,000.000
3,952,800

17.1X4.000
1,716,800

141.934shrs

6
5

5A in'16
7 In 1917

, 5g
See text

6 in 1917
See text

4

Q—J
Q—J

Q—M15
Q—M

A & O
Q—J
Q—J

Q—M 31
F <fe A

Oct 1 1917 1 A
Oct 1 1917 1A
Sept 15 '17 1A
Sept 1 1917 1 H
Apr 1 1947
Oct 1 1917 3%
Oct 1 '17 1 A%
Sept29'l7, \%%
Feu 1 1923

120 Broadway. New Vor
do do

120 Broadway.New York
do do

Central Trust Co, N Y
Mempnia. fenn

do -jo

Checks mailed
Guaranty Trust Co. N r

100
100
100
100

3,000.000
1,500,000

45,000,000
45.000.000

7

7~!n" 1917
7 in 1917

Q—J

Q "J
Q—J

. * /■

Oct 1 1917 1%
July 6 1917 1A
Oct 2'*17,1 94%
Oct 2 '17, IH%

Philadelphia
do : •'

Checks mailed
do

In Jan. 1917 the American Smelting & Refining Co. as owner of all the
$30,000,000 common stock and guarantor Of the $30,000,000 pref. "B"
stock, offered to give in exchange for pref. "B" Its own 1st M. 5s of 1917.
$ for $. See V. 104, p. 363. In March 1917 the plan was declared opera¬
tive. On Oct. 1 1917 $26,251,800 of the $30,000,000 had thus been
exchanged. This measure is preparatory to the winding up of the Securi¬
ties Co. for sake of economy. V. 105, p. 608.

In May 1917 the holders of the (uncalled) $16,256,400 Series A pref.
stock were similarly offered the right to exchange for an equal par amount
of First Mtge. 5% bonds of the Refining Co. plus a cash payment of $7 50
per share. On Oct, 1 1917 $6,028,000 of the issue had been exchangee.
V. 105, P. 608.

DIVIDENDS.—On both classes of prer. stock In full to Oct. 1 1917
incl. 6% on 1st pref., 5% on 2d (now Q.-J.). On com., from 1908 to 1916
incl. 4% yearly (1% Q.-M.); in June 1916 1 % and & of 1% extra was paid.

OFFICERS.—Pres., Daniel Guggenheim; Sec., W. E. Merriss. Office,
120 B'way, N. Y.—(V. 104. p. 75, 363, 561, 665, 766, 1047, 2554.)

AMERICAN SMELTING & REFINING CO.—ORGANIZATION, &c.—

Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owrn
and operates plants for the smelting of ores and the treatment of lead
bullion, copper bullion and copper matte In Utah, Montana, Colorado,
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer¬
chantable products are bar gold and sliver, pig lead, electrolytic copper and
blue vitriol. Controls the Kansas City Smelting & Refining Co.. the Omaha
& Grant Smelting Co., &c. Plants, rights of stock, &c., V. 102, p. 1989;
V. 68, p. 1041; V. 84, p. 160; V. 88, p. 1059; V. 93, p. 471. See Am. Smelt¬
ers' Securities Co. above. V. 80. p. 873: V. 91, p. 1329: V. 93, p. 291.

8TOCK.—The common stock was Increased In 1916-17 from $50,000,000
to $00,998,000 In connection with the retirement of the remaining $10,-
998,000 6% debentures of American Smelters Secur. Co., which see above.

DIVIDENDS.— ( *05. *06. *07. *08. *09-'11. *12. T3-'15. 1916.
Common (%) — \ 5A 7 7A 5 4 yrly 4 2-3 4 yrly 5A

In June and Sept. 1916 an extra of A of 1% was paid along with the
regulkr 1%: Dec. 1916. \ A%\ 1917, June, 1A%', July, 1% to aid Rod
Cross distributions. Sept., 1 A%>

BONDS.—In Jap. 1917 the company arranged to make a first mortgage
bond issue, limited in amount to the par amount of the full paid preferred
and common shares at any time outstanding, and issuable under suitable
restrictions for Improvements, additions, the acquisition of securities, &c.
The mortgage covers all the property of the Refining Co.. all the $30,000,-
000 common stock of the American Smelters Securities Co. (and all of Its
"A" and "B" stock surrendered) and the entire cap. stock of the Consol.
Kansas City Smelting & Ref. Co. and U. S. Zinc Co., &c. V. 104, p. 363;
V. 105. p. 608.

The Initial $30,000,000 series "A* 5% bonds were offered in Jan. 1917
In exchange for the "B" stock of the Amer. Smelters Securities Co., $ for $.
These bonds like the "B" stock are subject to call on and after Oct. 1 1930,
all or part, at par and Int. Annual sinking fund beginning In 1918.1 A%
of the maximum amount of bonds at any time issued. In May 1917
holders of the Securities Co.'s $16,458,800 uncalled Series "A" prer. stock
were offered in exchange at par in Series "A" bonds, plus 7 A% cash;.

On Oct. 1 1917 of the $77,000,000 share capital of the Securities Co.
there remained in hands of public only $10,228,400 Ser. A and $3,748,200
Ser. B. pref. and there were outstanding $31,654,600 of the new bonds, the
balance of $625,200 issued for exchange of same having been acquired by
sinking fund. V. 104. p. 1802, 1146, 363, 2554; V. 105, p. 391, 608, 1099,
1421.

EARNINGS.—For six months ending June 30 1917 (V. 105, p. 1100):
1917.

Gross income $18,757,899
Administration expenses, &c_! 1,867,112
Taxes (incl. 1917 est. excess profits)__ 3,889,561
Int. on Am. Sm. Sec. Co., deb. bonds 25,451
Int. on Am. S. & R. Co. 1st M. 5s 377,480
Depreciation, depletion, &c—-— - 2,396,174
Am. Sm. Secur. pref. "A" & "B" divs. 847,129
Am. Sm. & Ref. Co. pf. divs. (3 A %) 1,750,000

1916. " 1915;
$13,229,059 $67,757,353

583,864
111,024
368,987

1,019,489
1,249,494
1,750,000

497,598
71,480

. 388,681

779,613
1,254,900
1,750,000

do do com. divs (4%)2,439,920 (3)1,503,240 (2)1,000,000

Bal., surplus for 6 mos.'period-.-. $5,165,071 $6,642,960 $1,015,082
REPORT (Incl. Securities Co^).—For 1916 in V. 104, jp. 1040, 1059:

1916. 1915.
Cal. Years. $ $

Smelt.,ref. ,&c.22.574,527 14,472,612
Mining props. 2,725,222 1,984,977
Int., rents, &c 2,818,082 1,788,142

. Gross Inc..28,117,831
Adm.,&c.,exp. 1,162,386
Taxes 985,965
Depr. & amor. 2,040,048
Deben. int... 677,183
Pensions, &c_ 1,000,000
Cbges., P.&L. 100.000

18,245,731
902,296
280,645

1,889,687
770,371
795.000
554,429

Am.Sm.Sec.
Preferred:

A div. (6)
Bdiv
Am

Pref. div.

rreu:

liv. (6) —

Liv. (5) —

l.S.&Ii.

J4, p.
i9re.

$

993,258
1.500,000

.... 3,500,000
Common div. 3,140,576

1915.

1,001,844
1,500,000

3,500,000
2,001,080

Total de¬
ductions .15,099,416 13,195,350

Surplus —13,018.415 5,050,381
DIRECTORS.—Simon Guggenheim (Chairman), Daniel Guggenheim

(Pres.), Isaac Guggenheim (Treas.), Solomon R. Guggenheim. Murry
Guggenheim, S. W. Eccles (Vice-Pres.), Edward Brush (Vice-Pres.);
Walter T. Page, Grant B. Schley, W. S. McCornick, Karl Eilers (V.-Pres.),
Frank W. Hills (Compt.), Charles Earl, Edgar L. Newhouse (Vice-Pres.),
Wlllard S. Morse, John N. Steele, Joseph Clendenin (Vice-Pres.), J. K.
MacGowan (Vice-Pres.), Leopold Frederick, H. A. Prosser, Judd Stewart
(Gen. Aud.), R. W. Straus, William Loeb Jr., C. W. Whitley, W. M.
Drury, F. H. Brownell, L. G. Eakins, H. A. Guess, O. A. H. de Saulles
and H.R.Wagnor. Office, 120 B'way, N.Y.—(V. 105, p. 1099, 1311, 1421.)

AMERICAN SNUFF CO.—Incorporated in N.~ J. on Maroh 12 1900.
Under plan of disintegration of Am. Tobacco Co. (V. 93, p. 1122-4), the
assets remaining were large modern grinding factories at Yorklyn, Del., and
Clarksville, Tenn., and finishing works at Memphis, Tenn. Since disin¬
tegration a new large and modern grinding plant has been erected at Mem¬
phis, Tenn., and the Yorklyn, Del., plant closed. In May 1915 the auth.
stock was reduced. V. 93, p. 280; V. 93, p. 1603; V. 100, p. 1439.

COM. DIVS. f'03-'06. 07. '08. *09. *10. *11. '12. *13.'14.*15. toJuly'17
Regular %{l0 y'ly 10A 13 19 20 20 12A 12 9 12 (3%qu.)
Extra %l 4 9 3 3 2 A

Also In Dec. 1911, 34 4-11% each in com. stock of Geo. W. Helme and
Weyman-Bruton companies (V. 94. p. 280); in July 1913,10% in Amer. To¬
bacco Co. pref. stock and 4.54% or Amer. Cigar Co. pref. stock (V. 96, p.
1631). In Oct. 1914, distributed P. Lorillard Co. and Liggett & Myers
Tob. pref. stock out of surplus, making .02204 6-11 and .03127 3-11 of a
share, respectively, on each share of common stock. V. 99, p. 676,1676.

REPORT.—Report for year ending Dec. 31 1916 (in V. 104, p. 762):
Cal.Year— 1916. 1915. 1916. 1915.

Net earnlngs_$l,899,686 $1,701,334 Com.dlvs.(12)11,320,000 $1,320,000
Pref.divs.(6%) 237,168 238,818 Bal., surplus- $342,518 $142,516

Pres., Martin J, Condon; Treas., M. E. Finch. Office, Memphis, Tenn
—(V. 102. p. 888, 970; V. 104. p. 665, 762.) * -

AMERICAN STEEL FOUNDRIES —ORGANIZATION.—Incorporated
In New Jersey on June 26 1902. V. 79. p. 1463; V. 80. p. 224, 602; V. 83.
p. 685, 1575. V. 103. p. 495; V. 101, p.l 373.

STOCK.—The stockholders voted June 12 1908 to reduce the authbrlzed
stock from S37.650.000. consisting of $18,110,000 common and 519,540.000
pref., to $17,184,000 of one class only. V. 86. p. 170. 482,605, 722. 796;
V. 87, p. 40. Notes payable Dec. 31 1916, $1,200,000.

BONDS, &c.—The 1st Mtge. 6s, amounting formerly to $3,900,000
and on Dec. 31 1916 to $1,586,500, but in Aug. 1917 to only about $1,474,-
500, were called and paid off Oct. 1 1917. The floating debt, $1,200,000
on Dec. 31 1916, had also been paid off in Aug. 1917. V. 105, p. 500, 1211.

DIVIDENDS.—May 15 1910 to May 15 1911, both Incl.. 5% per ann.;
1913 and 1914. 2% (A of 1% quar.); then none till Dec. 31 1916. l^%;
1917, Mar. 31 and June 30, 1H %; Sept. 29, 1M%. V. 105, p. 999.

REPORT.—Year 1916, V. 104, p. 1O40; 6 mos. to June 30 1917, V. 105,
p. 500.
CUL Gross Net, after Other Interest Dividends Balance,
Years. Sales. Deprec'n. Income. & Res're. Paid. Sur. or Def.
1910._$31,361,006 $4,102,823 $122,987 $807,753 $214,800 sur$3.203,257
1915- 10,024,870 313,242 189.523 722,339. def219,574

Six Months— * '

1917- Not $3,948,197 $146,680 $4,10,097 $429,600 sur$3,255,180
1916- stated. 1.374.226 55.241 406,652 — sur 1,022,815

Directors.—Charles Miller, R. P. Lamont, F. E. Patterson, W. D.
Sargent, Geo. B. Leighton, Max Pam, Edward Shearson, John M. Har¬
rison. E. F. Goltra, Arthur J. Eddy, Geo. E. Scott. President, Robert
P. Lamont; First Vice-Pres., Geo, E. Scott; Second Vice-Pres., R. H. Ripley;
3d V.-P., Warren J. Lynch; 4th V.-P.. J. O. Davis; Treas. & Sec., F. E.
Patterson; OopiD.. Thos. Drever; Gen. Counsel, Max Pam. Office,
Chicago.—(V. 105, p. 500, 999, 1211.)

AMERICAN STORES CO —ORGANIZATION.—Incorp. In Dela.
March 29 1917. Owns over 31,000 shares of the 35,000 shares of common
stock of the Acme Tea Co. (see above), and also the business and assets
of the following chain store companies: Robinson & Crawford, the Bell Co.,
Childs Grocery Co. and George M. Dunlap Co. Weekly baking capacity
about 2,000,000 loaves and 25 tons of cake. As at Jan. 1 1917 was op¬
erating 1,223 stores in Penna., N. J., Dela. and Md, against 753 in 1913.
Deals in food products, coffees, groceries, meats, etc. (V. 104, p. 1491.

STOCK.—The pref. stock is convertible prior to Jan. 11927 into common
stohk, 1 1-3 shares of common for one of pref. Divs., Q.-J. Sinking fund,
2% per ann. from July 1 1918. Net tangible assets must be 125% of pref.;
net quick assets, 75%. Default gives 1st pref. voting power till default is
cured. The $4,000,000 1st pref. in reserve is only issuable under restric¬
tions. There are neither bonds nor mortgages (except purchase money
mortgages) and none can be created, nor authorized pref. stocks be increased
without consent of 66 2-3% of outstanding pref. Issues. (V. 104. p. 1491,
1705, 2013.) Initial dividends of 1% % paid on the 1st and 2d prer. stocks
July 6 1917. On 1st pref. Oct. 1 1917, 1 %%. <V. 104, p. 2554.

Sales.—Jan. 1 to Aug. 11— 1917. 1916. Increase. P.C.
Sales (5 Phila. chain stores) —___$34,702,347 $26,259,686 $8,442,661 32

OFFICERS.—Pres., Samuel Robinson; Sec., E. J. Flanigan; Treas.,
Wm. M. Robinson. Directors.—Samuel M. Clement Jr., Joseph Gil-
fillan, Samuel Robinson, Robert H. Crawford, D. P. Childs, George M.
Dunlap Jr., John Eagleson, Geo. R. Pelouze, J. K. Trimble and F. W.
Bacon of Chandler & Co., Inc., and Charles Counselman. Office. Phila¬
delphia.—(V. 104. p. 1803, 2013, 2120, 2236, 2454, 2554; V. 105, p. 1211.

In subsid'y companies, the Standard Refinery, Boston; Havemeyer & Elders
New York; Matthlessen & Wlecher's, Jersey City; Spreckels* Refinery,
Philadelphia, and Chalmette Refinery, New Orleans, and the Franklin
Refinery. Philadelphia. The company holds in reserve ready for operation
the Louisiana Refinery, New Orleans. It also owned Jan. 1916 $2,428,900
of the $10,000,000 stock of the National Sugar Refining Co. (V. 93, p. 535;
V. 92, p. 326; V. 91, p. 1571), having in 1913 sold $2,099,300 to its stock¬
holders at par. See that company below. V. 96, p. 362; V. 98. p. 307.

'

The American company also owns (V. 93. p. 529) less than one-half of
the Stock of the following beet-sugar companies: Alameda Sugar Co.. Cali¬
fornia; Michigan Sugar Co. (V. 91, p. 1577; V. 93, p. 1670), Michigan, and
Continental Sugar Co., Ohio. Also owns A of stock of Spreckels Sugar Co.
and majority of the Iowa Sugar Co. of Iowa. Compare V. 93, p. 529, 1603,
1670; V. 94. p. 764; V. 98, p. 307, 1995; V. 99, p. 1053, 1132, 1912.

The investments In beet sugar and other corporations in Jan. 1917
aggregated $23,972,036. Properties owned, cane and beet sugar, see Gov't
data, V. 91, p. 1571 V. 93, p. 529. Settlement of litigation April 1909,
V. 88, p. 1130, 1502; V. 89, p. 1282; V. 91, p. 1631. On Nov. 28 1910 suit
was brought by the U. S. Government for alleged violation of the Anti-
Trusfc laws. V. 91, p. 1513. 1571; V. 92, p. 657; V. 94. p. 764; V. 98, p.
239. 306: V. 99. p. 1132. Congressional investigation. V. 92. p. 1312;
V. 94, p. 633. Settlement of Louisiana trust litigation in Aprtt 1917 bv
payment of about $700,000. See V. 104, p. 1492; V. 105, p. 1421. Other
litigation, V. 104, p. 561, 1041. Government licensing, V. 105, p. 1163.

DIVS.— (1891. 1892. 1893. 1894. to 1899. 1900. 1901 to Oct. 1 '17.
Common _%\ 8 9 22 12 y'ly (3 Q-J) 6A 7 y'ly (l'A Q-J)

REPORT.—For year end. Dec. 31 1916, V. 104. p. 1041.
Cal. Net Net Depre- Insurance, Dividends Balance,

Year—Profits. Ijicome. ciation. Impts.,&c. (7%). sur. or def.
1916_$9,756,379 $13,703,443 $2,000,000 $3,383,562 $6,299,972 S$2,019.909
1915- 2,991,465 6,870,191 790,305 481,907 6,299.972 D 701,992
1914- 2.791,050 6,846,568 821,113 924,114 6,299.972 D1.198,631

Total surplus Dec. 31 1916, $18,348,713; total cash In hand, on deposit
and short-term loans, $22,717,453

DIRECTORS.—Earl D. Babst (Pres.) Washington B. Thomas (Y.-P.)
George H. Frazier (V.-P.), Albert H. Wiggin, Nathan C. Kingsbury,
James H. Douglas, Samuel Carr, Philip Stockton, Samuel McRoberts,
Edwin 8. Marston, Charles H. Allen end Edwin F. Atkins. V.-Pres.,
Robt. M. Parker; Treas., W. Edward Foster; Sec., Joseph E. Freeman.
N. Y. office, 117 Wall St.—(V. 105, p. 1311. 1421, 1524.)
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MISCELLANEOUS COMPANIES •
[For abbreviationsi &c., see notes on .first page]

American Sumatra Tobacco Co—Common stock $7,000,000
Prefstock (pref. A. & D.) $2,000,000 7% cum call 110
Three-year 5% gold notej $1,250,000 red 101— —c*

American Telegraph & Cable—Stock 5% rental...... —

American Telephone & Telegraph—Stock $500.000,000—-.
Collateral trust mortgage gold (V 70, p 401..— .OB.zc*
Convertible bonds redeemable at 105 (text) _OB.xxc*&r*
Convertible bonds redeemable text. - a

Sinking fund collateral trust bonds s fd 1% call 105—-OB
West T & T Co col! trust bonds $10,000,000 assum.OB.zc*
Notes issued In Jan. 1916 direct and endorsed (see text)—-

American Thread-—Pref (a & d) stk $6,000,000 5% cum g or £
First mortgage $6 000.000 gold or £ ..—O.xc*

American Tobacco Co—Common stock $100,000,000 auth—
Preferred (a A d)% $54,010,600 (see text)-
Gold bonds vnot mortgage) $56,100,000 auth—_G.xe*&r
Gold bonds (not mortgage).— — —Gjsc&r*
Consolidated Tobacco coll trust mtge gold _G.xc*&r

American Type Founders—Common stock- — — — -———-

Preferred (a & d) stock 7% cum $3,000,000 red 105
Deb gold $1.000.000 s f S20.000 y'lv begin Sept 1900-Baz
Deb gold $2,000,000 red 106 s fd $30,000 y'ly (text) — <i.z
Deb gold $1,000,000 g call 105 s fd $40,000 yearly..— G c*

• b To be increased Nov. 1 1917 to $436,046,700; see text.

Date

Bonds

gl916

1899
1906
1613
1916
1902
1916

1899

1904.
1904
1901

1896
1909
1917

Far

Value

$100
100

1,000
100
100

1,000
1.000 &r.

100 &C
100 &c
500 &c

1,000 &c
■■

5
600 Ac

100
100

50 &c
50 Ac
50 Ac

100
100

100 Ac
100 &c

100 &c

Amount

Outstanding

$6,813,900
1,963.500
1,000,000

14,000,000
See "b«'

78.000.000
2,856 000

13.195 600
79,334,500
9,985.000

18.549 000
4,890.475
6,000,0u0

40 242.4110
52.699,700

760,800

( 1,365.300
4.000,000
2,360.600

628,100
945.700

See text

Rate
%

7

Is
8 in 1917

4 g
4 g
4M

5 g
4K

5 in 1917
4 g or £
See text

6

h g
4 in 1917
7 In 1917

6 g.
ft g

6 g

When

Payable

Q—F
M & S
J & J15

Q—M
Q—J

J A J
M A S
MAS
J & D
J & J
F & A
J A J
J A J

Q—M
Q—J

A A O
F A A
F A A

Q—J
Q—J

M A N
M A N
M & N

Last Dividend
and Maturity

Nov 11917,1H
Sept 1 '17, 3 H
Jan 15 ,1919
Septl '17.1 >4 %
Oct 15'17, 2%
July 1 1929
Mch 1 1936
Mch 11933
Dec 1 1946
Jan 11932
Feb 1 1918
July V17, 2H%
Jan 1 1919

Sept 1 *17 5%
Oct 1 '17, 1M%
Oct 1 1944
Aug 11951
Aug 1 1951
Oct 15 1917,1%
Oct 15 1917,1%
May 11926
May 1 1939
May 11937

Places Where Interest and
Dividends are Payable

Guaranty Tr Co, N Y
Western Union Tel, N I
Checks mailed
N Y, Bos, Lond & Amst
N Y, Boston and Amstd

do do
,

New York and Boston
Old Colony* Tr Co, Bos
New York
Guar Tr Co, N Y, & Lon

do do
Checks mailed

do
Guaranty Trust Co, N Y

do do
do do

Checks mailed
do

Bankers Trust Co. N V
Guaranty Trust Co, N Y

AMERICAN SUMATRA TOBACCO CO.—ORGANIZATION.—Incpr
porated in Ga. Feb. 12 1910 and is engaged in the operation of tobacco
plantations, raising, curing, sorting and merchandising of cigar wrapper
tobacco, being the largest grower of "shade-grown" tobacco in the world.
At organization acquired the facilities and business in Gadsden County,
Fla., and Decatur County, Ga., of eight established tobacco plantation cos.
In 1911 purchased Connecticut property out of earnings. See "Stock."

STOCK.—The stockholders voted Aug. 6 1917 to increase the pref. stock
from $1,000,000 to $2,000,000 in ocnnection with the purchase of the
Connecticut Tobacco Corporation. V. 105, p. 391, 608, 1311. Initial
dividend on common stock, 1%, Aug. 15 1917; Nov. 1 1917, 1 }4%> V.
104, p. 2236.

NOTES.—No mtge. without consent of each noteholder. V. 102, p. 252
REPORT —For years end. July 31 1916-17, in V. 105, p. 815:

Net Sales. Net Prof. Pref. Dies. Com. Divs. Eztraord. BaL.Sur.
1915-$1,384,198 $499,134 (7%)$70,000 - — -.$429,134
1916- 1,823.702 267,653 (14%)140,000 - — -— $1,500 $126,153
1917. 4,758,415 1,019,607 (10^)105^00 (ljj)$68,000 200,000 ^646,607

OFFICERS.—Julias Lichtenstein, Pres.; William A. Tucker; V.-Pres.,
Stephen N. Bond, Treas.; Frank M; Arguimbau, Asst.' Treas. & Sec.
—(V. 105, p. 182, 291, 391, 815, 1311, 1421, 1619.)

AMERICAN TELEORAPH & CABLE.—Owns twocables between Nova
Scotia and England. Leased until 1932 to Western Union—which see.

AMERICAN TELEPHONE & TELEGRAPH CO.-ORGANIZATION—
Owns a large interest, generally a majority interest. In the capital stock of
the leading local companies operating under the Bell patents throughout
the United States, V . 88, p. 1554; also owns the system of long-distance tele¬
phone lines by which they are united. Pupin patents, V. 72, p. 677; V. 76,
p. 332, 596; V. 77, p. 39; V. 92, p. 796, 1312. The major operating com-
twvtf-w greatly reduced In number of late yeara by consolidation, have had
their shares largely exchanged for stock of Am. T. & T. Co. V. 97. p. 446.

The chief subsidiaries having bonds outstanding are separately described
In this section. They are: Chicago Tel. Co., Cumberland Tel. & Tel. Co.,
New York Tel. Co., Central District Tel. Co., New England Tel. & Tel.
Co., Michigan State Tel, Co., Southern Bell Tel. & Tel. and Pacific Tel. &
Tel. Co. Also see Mountain States T, & T. Co. and Western Elec. Co,

Also owns most of the stock of Western Electric Co., Inc.,.New York,
manufacturers of electric and telephone supplies. See caption of that co.

In Dec. 1913 an agreement was made with the Government by which the
$29,657,200 Western Union Telegraph Co. stock held was sold. V. 97, p.
1900; V. 98, p. 612,928; V, lOO.p. 1351. Wireless telephoning V. lQl,p,1093,
Purchase of Federal Tel. & Tel. system of Buffalo, &c., V. 10.5, p. 1212.
In Jan. 1917 the control of the Central Union was held by the Superior
Court at Chicago to be illegal. V. 104, p. 364; V. 105, p. 182.

STOCK.—Amount outstanding Sept. 30 1917, $396,496,100. As to
convertible bonds of 1906 and 1913, see below, and V. 101, p. 1630. V. 92,
p. 1702; V. 93. p. 47. 166, 231, 798, 1192. ■ - O/'

Each stockholder of record Dec. 11 1916 was entitled to subscribe at par,
$100 a share, for 10% new stock [in all, say. $39,550,600 until Jan. 22 1917.
The new stock will be issued as of Nov. 1 1917, increasing the outstanding
issue to,$436,046,700.. V. 103, p. 1982.

DIVIDENDS.—July 1900 to July 1906, Inch, 7H% per annum; Oct.
1006 to Oct. 1917, 8% (Q.-J.).

BONDS.—The (closed) $80,000,000 5% 30-year Sinking Fund Collateral
Trust bonds of 1916 have a sinking fund of 1% per annum and are redeem¬
able at 105 and int. on any int. date. See V; 103, p. 1982, 2081, 2157, 2344.

Security for 5% 30-Year Sinking Fund Collateral Trust Bonds of 1916.
$10,900,000 stock of New England Tel. & Tel. Co. (V. 103, p. 498).
34,462,000 stock of New York Tel. Co. (V. 103, p. 1122; VT 102, p. 708).
12,208,700 stock of Southern Bell Tel. Sc Tel. Co. (V. 102, p. 1986.)
23,377,000 stock of Southwestern T. & T. Go. of N. Y. (V. 104, p. 77).
13,600,000 pref. stock of Pacific Tel. & Tel .Co. (V. 102. p. 1883).
The collateral trust mortgage of 1899 is secured by collateral shown

below (compare V. 92, p. 397). On additional collateral further bonds may
be Issued to an amount not exceeding 75% of the estimated value of. collat¬
eral ; and the Issue at any time outstanding must not exceed the amount oi
the company's capital stock then paid up. V. 69, p. 1195', 1249; V. 70. p. 40
V. 85, p. 1398:'V. 80. p_ 999, 1113; V. 92 p. 190. 397; V. 93, p. 347. >

Nature of Lien.—A direct obligation of the company and secured by de¬
posit with trustees of the following stocks and bonds of associated cos., par
value $97,576,050. (Estimated value, $118,328,052. See V. 97, p. 446),viz.:
Shares. ' Par Value,

290,000 Chicago Telephone Co : --$29,000,000
49,695 Cincinnati & Suburban Bell Telephone Co. 2,484,750

238,213 Mountain States Telephone & Telegraph Co 23,821,300
399,804 New York Telephone Co — — __ 39,980,400

21,896 Wisconsin Telephone Co—_ —— 2,189,600
— New England T. & T. Co. 4% bonds, due 1930 100,000

The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratablj
secured by any future mtge. or coll. trust indenture. They are subject tc
call since Mar 1 1914 at 105 and convertible Into stock since Mar. 1 1908
and before Mar. 1 1918; and in the meantime up to 30 days prior to any dace
of redemption, with a cash adjustment of interest and dividends, respec¬
tively, provision being made to protect the holders as to the convertible rate
in the event of the issue of new stock. The conversion rate is decreasing as
new stock is Issued to convert the4H % convert, bonds of 1933. See V. 82, p.
394, 671, 699; V. 83. p. 438; V. 84.?. 438; V. 84. p. 105, 160, 273, 933, 1369. 1489: V. 86.

.1013, 1481, 1535, 1606; V. 88, p. 453 , 508, 566, 627
V. 03. p. 47. 231. Outstanding issue has been reduced from S150.000.00C1
to $2,856,000 on Sept. 301917 by conversion into stock. V. 101, p. 1630.

The 20-year 4j$% bonds of 1913 are convertible (a) into stock at 120
since Mar. 1 1915, to Mar. 1 1925. or (6) into an equal amount of stock upon

payment of $20 per share. They are redeemable at Sept. 1 1925 and there¬
after at par. Amount out reduced by conversion from $67,000,000 to
$13,195,000 on Sept. 1917. V. 96, p. 204, 364, 792; V. 100, p. 644, 1630.

Of the 4H % two-year notes, due Feb. 1 1918, there were in the hands of
the public on Sept. 30 1917 (V. 102, p. 346, 253) $7,595,000 notes of Am.
T. & T. Co. and $10,954,000 notes of assoc. cos.

There are also outstanding endorsed by this company $4,700,000 notes
of the 195 Broadway Corp. due July 1 1920, which corp. owns the real estate
in N. Y. City, where the co.'s offices are now located. V. 104, p. 1054,1055.

The collateral trust bonds of 1902, made by the Western Telep. & Teieg.
Co., were assumed in Sept. 1912 and will, on application to trustee, be
endorsed with the agreement tojpay prin. and Int. V. 95, p. 1407. ,

In May 1916 Cleveland (O.) Telephone Co. sold $3,000,000 of 5% 2-year
notes, dated May 10 1916. denom. $500 and $1,000. Prin. & int. (M.& N.)
in Cleveland. V. 102, p. 1813, 1438. ,

EARNINGS.—For 9 mos. ending Sept. 30 1917 (V. 105, p. 1619):
9 Mos.— Total Inc. Net Earnings. Interest. Dividends. Surplus.
1917 $42,338,883 $36,876,111 $7,993,363 $23,769,254 $5,113,494
1916—_ 37,674,526 33,494,407 4,771,847 23,241,252 5,4811308

REPORT.—For cal. years. V. 104, p. 1039, 1051;
1916. 1915. 1914. 1913.

Gross income $50,932,051 $46,809,354 $46,196,599 $45,909,992
Surplus over interest-.. 38,013,277 34,618,638 32,334,814 32,920,090
Dividends (8%) - - — 31,122,187 29.100.591 27,572,675 27.454,037

DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander Coch¬
rane, Union N. Bethell (senior V.-P.), W. Murray Crane, Henry S. Howe,
Chas. E. Hubbard, William Lowell Putnam, John I. Waterbury, Moses
Williams. Eugene V. R. Thayer, Henry L. Higginson, Lewis Cass Ledyard,
Charles F. Adams. G. P. Gardner and Philip Stockton. Chas. G. Du Bois,
Compt.; Sec., A. A. Marsters; Treas., Geo. D. Milne. Offices, 195 B'way!
N. Y., and 125 Milk St., Boston.—(V. 105, p. 1619.)

AMERICAN THREAD CO.—Incorporated in N. J. March 10 1898 (V.
67, p. 1158). Common stock, $6,000,000 ($4 50 per $5 share paid in).
Com /ills.— 1903. '04.'05.'06. *07'08.'09. '10.'11.'12. '13. '14. '15. '16.
Cents per share.- 14 56 28 49 63 45 18 67^ 45 27 54 81 45 81

BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 296.
In 1901 purchased control of Wool Exchange., owning building 260 West
Broadway, subject to first,mtge. of $250,000. V. 73, g. 289. 393, 446.

REPORT.—For 11 mos. ending Feb. 28 1917, in V. 105, p. 71, showed:
Gross profits, $2,272,423 (agst. $2,311,593. for year ending Mar. 31 1916);
bond int., $220,000; deprec'n, $501,721; bond redemp. fund, $83,218;
sundries, $49,314; reserve for contingency on stocks in trade, $250,000;
pref. div. (5%), $244,524; com. div. (17%), $918,000; bal., sur,. $5,646.
Pres., R. C. Kerr, Monfcclair, N. J.;.Sec. & Treas., J. G. Wylie, 260 West
B'way, N. Y.—(V. 103, p. 241, 403; V. 105, p. 71.) v/.

(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—A merger
Oct. 19 1904 under New Jersey laws. V. 79, p. 1024, 1705; V. 80, p. 168.

On May 29 1911 the U. S. Supreme Court held the oompany a combination
In violation of the Anti-Trust law (V. 92, p. 1501). In Deo. 1911, under
disintegration plan, there was sold to the new Liggett & Myers and P. Lorn-'
iard Tobacco companies property having a total book value of $115,000,150,
and there was distributed to common shareholders out of surplus securi¬
ties of a book value of $34,627,249, The list,of properties remaining after
the aforesaid sale was given In V. 94, p. 280.

Owns a majority of the stock of the American Cigar Co. V. 73, p.
1113: V. 72, p. 531, 1037; V. 78, P. 1394.

STOCK.—The pref. stock all ranks now as 6% cumulative with full
voting rights. V. 102, p. 523. - The shareholders voted March 14 1917 to
retire $25,989,400 of treasury preferred capital stock, thus reducing the
authorized pref. from $80,000,000 to $54,010,600. V. 104, p. 766, 1047.

DIVIDENDS.—On common stock since "disintegration" of 1911 to 1912.
Year— 1912. 1913. 1914. 1915 to Sept. 1917.

Regular, cash .(%) 2(1 20 (text) . 20 (5% Q.-M.)
In 1914 paid, Mar. June and Dec., 5% in cash; Sept. 1914, 5% in 6%

scrip, paid off Sept. 1 1915. Also Sept. 1912 $20 per share from sale of
certain securities under the disintegration plan, and 2.986"% in Amer. Ma¬
chine & Foundry Co. stock, and in March 1913 a similar cash distribution of
$15 per share. V. 95, p. 362. 620; V. 96, p. 421. On April 20 1914 a dis¬
tribution was made in restricted B deferred ordinary snares of Imperial
Tob. Co. equaling about 215-240, or about 9-10 of a £1 share. V. 98. p. 841.

"

DISINTEGRATION.—The plan of Oct. 1911 (see V. 93. p. 1122, 1325,
1557, 1603, 1670) divided up the business of the company and Its allies
among "14 separate and independent companies, no one of them having
control of or dominance In the trade as to any of the products manufactured
by it, or as to purchase of raw material, and no one of them having apy
Interest, byway of ownership of stock or otherwise, in any of the others/'
Subsequent status, V. 95, p. 1405; V. 100, p. 311, 644; V. 102, p. 970. The
leading independent companies resulting from the disintegration are:
Liggett & Myers, P. Lorillard Co., Reynolds Co.. American Stogies Co.,
American Snuff Co., George W. Helme Co., and Weyman & Bruton.

SALES (APPROXIMATE)— .
w

(V. 105, p. 1106, 608)— 1917. 1916. Increase.
August (company proper)----- — — .$7,500,000 $6,800,000 $700,000
6 mos. to June 30 (Co. proper) —42,000,000 31,900.000 8,700,000

do do (incL sub. cos.) — -65,000,000 51,000.000 14,000,000
For 7 mos. ended July 31 1917 the company earned about $26*a share on

the common stock after pref. div. (and extra war tax allowance), against
$22 a share in 1916 and $20 05 a share in 1915.

o ,

Sales for Aug. 1917 were in excess of $7,500,000, an mcrease of about
$700,000 over Aug. 1916.

REPORT.—Report for year ending Dec. 31 1916, In V. 104, p. 1011,
Cal. Net Bond Pref.Div. Com. jDiv. Bal.,

Year— Sales. " Income. Int., &c. (6%).. (20%). Surp.
1916-$70,009,437 $12,412,623 $114,566 $3,161,982 $8,048,480 $1,087,596
1915- 64 710 286 11,434,019 199,438 3,162.770 8,048,480 23,331
1914- 69|339!084 11,836,931 201,746 3,167,243 8,048,480 419,462

DIRECTORS.—Percival Si Hill (Pres.), Charles A. Penn, C. S. Keene,
W. H. O'Brien and G. W. Hill (V.-Ps.), Daniel Hall, J. T. Wilcox, Allie L.
Sylvester, J. C. Englehard, M. W. Reed. James C. Brady and J. H.
Mahler, and C. F.Neiley. Sec., Richard J. Boylan, and J. N. W. Hicks,
Treas. Office, 111 Fifth Ave., N. Y.—(V. 105, p. 608, 1106.)

AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was re¬
adjusted. V. 62, p. 682. New plant, V. 77, p. 1292: V. 79. o. 1703. Owns
$1,000,000 Barnhart Brothers & Spindler com. stock and guarantees the
$1,250,000 7% 1st pref. (par $100; dividends (Q.-F.); also $750,000 7%
2d pref. stock, prin. & divs., according to terms of an agreement with
Guaranty Trust Co. of N. Y. dated May 19 1911. V. 92, p. 1501.

DIVIDENDS.—On common; Oct. 1898 to Oct. 1917, Incl., 4% p. an.

In addition, In Jan. 1902 6% scrip; In Apr. 1903. 3% scrip; Apr. 1909. 2%
scrip; May 1913, 2%, scrip, was paid; Mar. 1917, 2% scrip, applicable In
payment for bonds of 1917. V. 104, p. 1265.

DEBENTURES.—Of the 6% debentures dated May 11909, $800,000 ari
jo be used to retire the old debentures. A sinking fund of $30,000 and $20,-
000 additional when the old debentures are retired will be used to purchase
the debentures at not over 106 or draw them by lot at 106 and int. V. 88,
p. 627; V. 89, p. 1068. On Aug. 311916notespayable aggregated $1,065,-
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page)

Aner Water Wks 8c Elec Co.# Inc.—Com stock $10,000,000
First pref (a & d) 7% cum stock red 110 $10.000,000
6% participating pref stock red 105 $10.000,000
Collateral trust bonds $20,000,000 auth call 102X— Bac*

American Window Glass Machine—Cora stock $13,000,000--
Preferrcd a & d stock 7% cumulative $7,000,000

American Woolen—Common stock $20,000.000
Preferred ktock 7% cum (a & d) $40,000,000 auth
Ayer Mills Con & Equip notes gu p & 1 red 102(V 100, p . 644)

do do do guar call at 102-—
do do , guar p & 1 (end) call at 102

American Writing Paper—Common stock —
Preferred (a & d) stock 7% cumulative $12,500,000. -

First M s f g $17,OIK) 000 call since July 1909 105 -OB.zc*
American Zinc Lead & Smelting Co—Common stock ...

Prefstock cum 24% (entitled to $100 per share in liquidation)
Granby Mining & Smelting 1st M7 (closed) assumed call

sk rd, $100,000 yearly - NC
Anaconda Copper Mining Co—Stk $150,000,000 auth..—

Date par Amount

Bonds Value Outstanding

$100 $9,200,000
100 5.450,000
100 10,000,000

1914 100 &c 16,900.000
100 12,997,644
100 6,998,644
100 20,000.000

■

r 100 40.000.000
1910 1,000 1,000.000
1916 1,000 1,000,000
1917 1,000 1,000,000

100 9.500.000
100 12,500,000

1899 1,000 11,118.000
25 4,828,000
25 2,414.000

1916 1,900,000
50 116,562,500

Bate

%

5g

5 in 1917
7 in iyi7

5
5
5

0 g ;

See tett

I7%inT7

When

Payable

Q-F 25

A St O Apr 1 1934

Q—J

Q—'J 15
M A S
M & 8
M & S

&
-F

Last Dividend
and Maturity

Nov 26 '17. 1 %

Aug 14 '17 10%
Oct 15 1917 IX
Oct 15 17.1^%
Mch 1 1918
Mar 1 1919
Mar 1 1920

Apr 1 1913 1%
J <& J July 1 1919

May 1 1917 4%
Q—F NovJ 1 1917 6%

D June 1926
28 Nov. 26 '17 4%

Places Where Interest and
Dividends are Payable

New York

N Y, London A Paris
Pittsburgh. Pa

do do

Company's office, Boston
BrownBros&Co,NY,Boet

do do '
do do

Checks mailed
New York and Boston

Boston Mass

Chicago Northern Tr Co
National City Bank, N Y

000, against $;,115,000 In 1915. In March 1917 sale of $1,000,000 sinking
fund 20-year gold 6s was authorized, of which on Sept. 1 1917 $179,800 had
been subscribed. V. 104, p. 12G5.

REPORT.—For year ending Aug. 31 1916 in V. 103, p..1791: , o

Year— Net. Common Div. Preferred Div Bal., Sur.
1915-16 - $361,114 (4%)$160,000 (7%)$165,242 $35,872
1914-15- 350.448 (4%) 160.000 (7%) 165.242 _ 25.206

Pres., R. W. Nelson, 300 Communipaw Ave., Jersey City.—(V 99, p.
1364; V. 101, p. 1712; V. 103, p. 1791; V. 104, p. 1047, 1265.)

AMERICAN WATER WORKS & ELECTRIC CO., INC.—ORGANI¬
ZATION. &c.—Incorporated in Va. April 27 1914 (per plan in V. 98. p.
914. 1074). and freed from all the guaranties and endorsements of the old
company, took over practically all of the properties of the American Water
Works & Guarantee Co. V. 101, p. 372, 769; V. 105, p. 1519.

Properties owned or controlled: (a) Water-works supplying 90 cities and
towns in U. 8. [see capitalization V. 105, p. 1519; V. 102, p. 713; V.87, p.1092;
V. 91. p. 158; V. 95. p. 1547; V. 97. p. 959, 1050; V. 98, p. 1005; V. 100,
p. 6581. (b) West Penn Trac. & Water Power Co. ("Elec. Ry. Sec." and
v. 105, p. 15181. 317 miles of interurban railway and a large hydroelec¬
tric plant to be built near Pittsburgh, Pa., and supplying power and light
to over 25,800 customers. V. 102, p. 891; V. 104, p. 766. (c) Directly or
Indirectly, through exchange of California-Idaho Co. bonds (V. 97, p. 1118),
title to 33,000 acres of land in Sacramento Valley.

VOTING TRUST.—All of the stock Is vested for 5 years from Apr. 27
1914 In 5 voting trustees, viz., E. C. Converse, William Nelson Crqmwell,
Rowland DaVis. Andrew Sqtiire and A. H. Wlggln.

STOCKS.—The 6% participating pref. stock is entitled to share with
the common stock in any dividends over 6% declared in any year or both.
Full voting power.

In 1917, all the pref. stock being outstanding and all except $3,000,000
of the $10,000,000 common, a plan was duly carried out. (V. 104, p.
1803) for the early commencement of quarterly dividends on the 1st pref.
(begun in Aug. 1917) conditioned on (a) an increase in the authorized
issue of 1st preferred from $5,000,000 to $10,000,000; (5) the discharge
of a cash obligation and (r) the immediate liquidation of the accumulated
dividends on the 1st preferred to April 27 1917, of 21%, or $1,050,000,
as follows: (1) $150,000, or 3%, in cash forthwith; (2) $450,000, or 9%,
in first pref. stock at par; (3) $450,000, or 9% in common stock at 22 X,
calling for $2,000,000 common stock. (V. 105, p. 182.) The outstanding
common was thus increased to $9,200,000 and the first pref. to $5,450,000.

DIVIDENDS.—The accumulated dividends having been discharged
as above stated, a quafterly 1%% was paid Nov. 26 1917 on the $5,450,000
7% cum. 1st pref. stock.

BONDS—Of the collat. trust 5s ($20,000,000 authorized issue), $17,-
840,000 had been issued to June 30 1917, of which $599,900 were in the
treasury, $756,000 had been retired and canceled, and $183,700 otherwise
disposed of; $468,400 were pledged as collateral to bank loans of subsidiary
or allied companies and $15,832,000 were otherwise held. V. 105, p. 1519.
The subsidiary water companies on June 30 1917 had outstanding $24,417,-
500.

.. REPORT.—For year end. June 30 1917 in V.105, p.1308, 1518, showing:
Earnings (Sub. Water Cos.)— ' 1916-17. 1915-16. 1914-15.

Gross earnings.' . $4,501,306 $4,118,045 $4,173,256
Net earnings (after op. exp. & taxes). $2,697,174 $2,575,465' $2,617,323
Co.'s proportion net earns, of sub.cos.

(excl. of West Penn Tract. Go. un¬
distributed earnings) $688,357 $653,156 $646,013

Income on bds., pref. stocks owned,&c. 849,659 713,655 348,462

y." Total income (Am.W.W.& El.Co.) $1,538,016 $1,366,811 $994,475
Net earnings (Am. W. W. <fc El. Co.). $1,462,582 $1,299,091 $946,122
Bond, &c., interest, &c_ _ 814,347 789,958 467,484

Net income (Am. W. W. & El. Co.) $648,235 $509,133 $478,638
OFFICERS.—Pres., H. Hobart Porter; Vlce-Pres. and Treas., Stuart

H. Patterson; Asst. to Pres., J. H. Purdy; Secretary, Harry E. Towle;
Asst. Sec., W. K. Dunbar; Asst. Treas., John Young. Office, 50 Broad
St., N. Y.—(V. 105, p. 291, 391, 911, 999,1308, 1311, 1518.)

AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.
—Incorp. in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive rights
to certain window-glass machine patents In the U. S. See V. 76. p. 596,
707. Apr. 30 1917 owned $12,997,288 of the $13,000,000 com. stock of
Amer. Window Glass Co. (V. 105, p. 1311) and leased patent rights to latter
on royalty. V. 76, p. 707, 867; V. 77, p. 2282; V. 79, p. 2644; V, 91, p.1027.

DIVIDENDS.—An initial dividend of 7% was paid on the pref. stock
in Nov. !bl5, and in 1916 in Jan. 7%, April 16%. July 12% and Nov. 12 ^ %
In 1917, Feb. and April, each 12%, and on Aug. 14, 10%, thus leaving
about 12% accumulated. V. 105, p. 500.

REPORT.—(1) Report of the Machine Co. for year ended April 30 1917
V.105, p.1311) showed: Net income, $3,479,460; dividends paid (48 %),
>3,394,907; bal., $84,553; and (2) of the Amer. Window Glass Co. for year

ended Aug. 31 1917, see "Chronicle" of Oct. 27 1917.
Pres., W. K. McMullin; Sec. & Treas., A. E. Braun, Pittsburgh, Pa.—

(V. 103, p. 62. 1595; V. 104, p. 364, 1492; V. 105, p. 500, 1311.)
AMERICAN WOOLEN CO. (OF MASS.)—ORGANIZATION.—Incor¬

porated in Mass. Feb. 15 1916 as a reincorporation of the N. J. company
with the same name and capitalization. In 1899 merged the Washing¬
ton Mills, Lawrence, Mass.; National Providence Mills, Providence, R. L,
&c.; see V. 68. p. 472; see also p. 716; V. 69. p. 77; V. 73, p. 446; V.71,
p. 545. List ofproperties, V. 103, p. 580 V. 78, p. 1118; V. 90, p. 622;
V. 91. p. 1162; V. 71. p. 1316; V. 101. p. 529. 1554. 1715; V. 102, p. 253.
347 . 802,1542. Bank loans Dec. 31 1916, $12,548,350. V. 104, p.949.

In July 1916 owned or controlled 984 sets of cards, 9,957 looms, 443 combs
and 723,808 spindles (285,312 English worsted, 185,840 French worsted and
252,656 woolen).

The Wood Worsted Mill Corporation, which was merged In Sept. 1910,
owned a large mill at South Lawrence, Mass., for the manufacture of yarns
and men's wear fabrics. V. 81. p. 900, 842; V. 84, p. 1054; V. 86, P
599; V. 90, p. 622; V. 91. p. 522, 1162.r

The Ayer Mills, whose stock Is owned, built a yarn mill at South Lawrence,
Mass. V. 88, p. 508; V. 90, p. 622, 7014 V. 92. p. 1312; V. 102, p. 888;
V. 104, p. 766.

DIVIDENDS.—On pref., July 1899 to Oct. 1917, both incl., 7% per an.
On common, No. 1, IX%, was paid Apr. 15 1916; No. 2, IX %. Julv 1916.
Oct. 1916, IK%; 1917, Jan., Apr., July and Oct., IX%
Dec. 311916, $52,000,000. against $40,550,000 in i915.

nfilled orders
V. 104, p. 965.

EARNINGS.—Report for year 1916, in V. 104, p. 949, 965, showed:
1914. 1913.

$2,788,602 loss$677,685
$2,800,000 $2,800,000

rrrrrr sosuos

1916. 1915.

Net profits - $8,210,761 $5,160,295
Pref. dividend (7%)-- $2,800,000 $2,800,000
Common div. (5%) 1,000,000
Depreciation 2,346,943 1,079,609

Bal., sur. or def---sr.$2,063,819sr.$l,280,685 df.$ll,398df.$3,979,790
DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer (V.-P.), Wheaton

Klttredge, Henry P. Blinney, Andrew G. Pierce Jr. (V.P.), Geo. L. Shepley
and W. H. Dwelly, (Treas.). Office, 245 State St., Boston, Mass.—
(V. 103, p. 62, 580, 2157, 2430; V. 104, p>75, 766, 949; V. 105, p.,1421.)

AMERICAN WRITING PAPER CO.—ORGANIZATION—Incorpor¬
ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills.
V. 69, p. 25,128.227: V.70. p, 998: V.80, p. 1172; V. 90. p. 625: V. 92. p.458.

Pref. divs.. June 1908. 2%: 1909. 1%; 1910 to Apr. 1913. 2% A. & O.).
None since. V. 97, p. 367, 446. Accumulated pref. dividends in Jan. 1917,
128%. In Feb. 1917 important new'interests became directors. V.104,p.56l

Of the $17,000,000 bonds $3,424,000 were in sinking fund in Oct. 1917
and $2,458,900 were in treasury. V. 76, p. 540. Appraisal in 1917,
V. 105, p. 1524, showed physical property and working capital to a total
of over $26,000,000. V. 105, p. 1524.

Report for cal. year 1916 In V. 104, p. 556, showed:
Calendar Year—Net Income. Bond Int. Exp.,Ac. Skg.Fd. Surp. or Def.

1916 _- $4,065,122 $850,000 $590,744 $100,000 sur$2,524.3781915 1,273,035, 850,000 449,990 100,000 def126,9551914 1.253.406 850,000 411,716 100,000 defl0g,310
Chairman, Walter T. Rosen; Pres., Arthur C. Hastings; Sec., Edwin S.

Smith, Holyoke, Mass.
NEW DIRECTORS.—Elected in Feb. 1917 (V. 104, p. 56l): Henry

Evans, James N. Wallace, C. J. Scbmidlapp, Harry B. Lake. Frank M.
Tait, Galen L. Stone, J. K. T - - - - - .
burgh), Parmely W. Derrick
W.C. Loree.Fred'k B. Van "

AMERICAN ZINC, LEAD & SMELTING CO.—ORGANIZATION.—
Incorporated Jan. 26 1899 in Maine as a mining and smelting company.
It is also a holding and operating company for certain subsidiaries (V. 102,
p. 73; V. 104, p. 1486) In Missouri, Tennessee, Wisconsin, Kansas and Ills.

STOCK,.—On June 15 1916 there were Issued 96,560 shares of pref.
stock (par value $25) as a 50% stock dividend. The pref. shares are en¬
titled to cumulative quarterly dividends of $6 per share Q.-J., or 24% per
ann, and are callable at $100 and divs., and In liquidation will receive up
to that amount. See official statement to N. Y. Stock Exch. on listing
of stock, V. 102, p. 2330, 1164, 69. The total stock, "common and pref.,
Is limited to $7,500,000. Divs. on common stock have been paid as follows;

Year— '99. '00.1907.1910. Tl. '12. '13. '14-T5. 1916. 1917.
Total — _ $2 $1 S1.25S1.50 $2 $2 $1 0 50% in.stk. text.

On common stock in 1917, Feb. and May each 4%; August dividend
deferred pending decisions as to war taxes. V. 105, p. 291.

Quarterly dividend on pref. shares, 6% each (24%, yearly) was paid
Aug. 1 1916 to Nov. 1917.

BONDS.—In 1916 purchased Granby Mining & Smelting Co. of Missouri
and assumed its $2,000,000 new bonds. See v. 104, P- 1492, 1486.

RESULTS.—Net profits before depreciation:
1917. 1916. 1915.

First quarter .--$916,701 34 $2,256,912 17 $320,251 94
Second quarter 569,159 49 1,979,803 68 826,934 91-

REPORT.—For cal. year 1916 in V. 104, p. 1886, showed:
Cal. Total Depreci- Per/erred Purch. of Balance, Total,

Year— Income, ation, Ac. Divs. Gran. Prop's. Surplus. Surplus.
$ $ $ $ •$ $1916 --9;307,968 2,006,000 2,670,649 3,282,644 1,348,675 *4.904,3161915 5.293,878-2,642.378 - - 2,651,500 2,796,872

♦After adding Granby Mining & Smelting Co. surplus (net), $758,769.
OFFICERS.—C. W. Baker, Chairman; William A. Ogg, President;

L. A. Coolidge, P. E. Coyle, W. F. Rossman, J. N. Houser, and C. A.
Hight, Vice-Presidents; F. W. Batchelder, Sec.; S. E, Farwell, Treas.
In Aug. 1916 Galen L. Stone, Charles Hayden and D. C. Jackling were
elected to board. V. 103, p. 495. Office, Boston.—(V. 104, p. 1266,
1486, 1492, 1705, 1901; V. 105, p. 291, 911, 1619.) ,

ANACONDA COPPER MINING CO.—ORGANIZATION—Incorpo¬
rated In Montana June 18 1895 and was for many years the leading operat-
Ing subsidiary of the Amalgamated Copper Co., a holding company, In¬
corporated In N. J. In 1899. On June 7 1915 the shareholders of the Amal¬
gamated Copper Co. voted to dissolve that corporation (V. 100, p. 1594,
1745 , turning over certain remaining assets to the Anaconda and distrib¬
uting Its holdings of Anaconda stock ($83,198,425 out of $116,562,500, to
the extent of $76,943,950 among its shareholders at rate of $50 thereof
(with $3.77 cash- for each $100 share of Amalgamated surrendered and
giving them the right to subscribe at par (the old par $25, since then in¬
creased to $50 by doubling up shares) for the remainder of said holdings of
Anaconda in amounts equal to one-twent y-fourth of their respective stock
holdings in the Amalgamated Co. New plants, &c.. in 1915, see V. 102.
p. 707; V. 104, p. 1796. Leading producers,, incl. the Anaconda, in Mar.
1917 offered to supply the U. 8. Government with copper at 16.67 cents
per pound. V. 104, p. 1147. In Sept. 1917, price was fixed by Govern¬
ment at 23K cents. V. 105, p. 1165, 1311.

Among the properties taken over were in 1914 the plants of the Inter¬
national Smelting & Refining Co. (V. 98. p. 1319, 1457, 1596; V. 100,
p. 1506 , and in 1915 (V. 100, p 735.1080) of the capital stock of the United
Metals Selling Co ; 150,000 shares of Inspiration Consolidated Copper Co ;
30,800 shares of the Greene-Cananea Copper Co., &c. V. 102, p. 1809.
Ore reserves, &c., V. 103, p. 322. Strike in 1917, V. 105, p. 911, 1211.

In 1916 acquired practically the entire capital stock of the Andes Cop¬
per Co. incorporated in Delaware on Jan. 20 with $50,000,000 stock In
$25 shares to control Andes Copper Mining Co. and the Potrerillos
Railway Co. The Mining Co. proposes to develop low-grade steam-shovel
copper deposits near Potrerillos, Chill, and the railway company will build
a railroad from Pueblo Hundido, on the Govt. Railway, to the sits
of the reduction works and mines. V. 102, p. 707, 524,1809; V.104, p. 1796

DIV8.% I'02 to 04. '05. 06. '07. '08 to *11. '12. 13. '14. '15 16. 1917.
Since 1901/ 4 yearly 8 19K 26 8yearly 9 12 10 6 14 17

In 1917 paid, Feb., May, Aug. and Nov., 4%; July 16 special (Red Cross)
1%. V. 104, p. 1554.

NOTES.—The $16,000,000 5 % 2-year notes were paid at maturity
Mar.,1 1917. V. 104, p. 865. They were issued to acquire the stock of
the United Metals Selling Co. (the United Metals Selling Co. of Delaware,
with $5,000,000 stock, whose stock is all owned, being formed to take over
the property), also $3,000,000 Inspiration Consol. Copper Co. and $616,000
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

Anglo-American Oil Co—Stock
Appalachian Power Co—1st M $25,000,000 s I call 105 _CC.xo*

Collateral trust notes $3,000,000
Second mortgage $3,000,000-

Armour & Co—Stock-. —— ------

Real estate 1st M $50,000,000 gold red 102 H—.xo* Ar*
Associated Dry Goods Corporation —

Coram iu stock $20,000,000
1st pref(a A d) stock 6% cum after Dec 1 1917 $2 0,000,000
2d pref (a A d) stock 7% cum after Dec 1 1917 $10,000,000

Associated Merchants—See Associated Dry Goods Corn.
Associated Oil Co—Stock - —

First mtge gold annual sinking fund 5% of bonds out——
First & Ref msge $25,000,000 call at par . _ ..US

Atl G & W 1 SS-^Com stk $20,000,000 listed on N Y Stk Ex.
Preferred (a A d) stock $20,000,000 5% non-cum -

Collateral Trust M g red text Eq.xx
Atlantic Refining Co—Stock $5,000,000

Date
Bonds

1911
1915
1913

1909

1902
1910

1908

Par

Value

£1
$1,000

100 Ac
1,000

. 100
1,000 Ac

100
100
100

too
1,000
1,000

100
100

500 Ac
- 100

Amount

Outstanding

See text

$5,924,000
2.170,700
Pledgad

100,000.000
50,000,000

14,985,000
13,818,700
6.725,500

40 015.854
1.839.000

10.460,01K)
14.963,400
14,979,900
11,552.000
5.000.000

Rate
%

See text
5 g

7 g

_ 6 g
See text

4 H g

5 in 1917
:

. 5 "
•5 g

10 In '17
5

0 5 g
See text

When

Payable

See text
J A D
MAS
MAS

Jan
J A D

F A A
J-J 15

F A A

j"~&~ J
See text

Last Dividend
and Maturity

July 15'17,15%
June 1 1941
Sept 1 191$
Sept 1933
Jan 15 '17
June 11939

2%

De"c l"f917"lH

Oct 15 '17 1M
Aug 1 1922
•Tan 15 1930
See text
Oct 1 171K%
Jan 1 1959
Sept 15 *17. 5%

Places Where Interest and
Dividends are Payable

GuarTrCo. N Y, Lon.Ae
1st Nat Bk. NY A Chle
NYBaAWPBonbAOo Ln
Bankers Trust Co, N Y
Farmers L A Tr Co, N Y

do do

Hoboken, N J

Checks mailed

New York and*San Fran
New York

do
Equitable Trust Co. N Y
Co office, Phila, Pa

Greene-Cananea Copper Co. stock, Ac., and on account of improvements,
Ac., to cost about $6,000,000. V. 100. p. 735, 1080; V. 102,/p. 707.

PRODUCTION.—Refined copper for 9 mos. ending Sept. 30 1917
amounted to 189,025,000 lbs., agst. 250,900,000 Ibe. In 1910.(V.1O5, p. 1421.)

REPORT.—For cal. year 1916 (V. 104, p. 1796) with balance sheet, was
in V. 104, p. 1796. Silver production in 1917, V. 105, p. 1211.

. Years ending Dec. 31— u 1916. 1915. 1914.
Sales of copper, silver and gold $96,097,709 $61,473,678 $36,745,559
Income from invest's, sub. depts, Ac_ 17,217,174 6,969,056 3,300,620
Copper, silver and gold on hand 37,225.804 18,944,075 14,330,972

Total receipts- --$150,540,687 $87,386,809 $54,377,151
Copper, silver & gold on hand Jan. l.$18,944,075 $17,554,757 $16,173,789
Mining, transp'n, reduc'n.deprec, Ac 79,817,096 52,152,012. 29,004,943

Total disbursements- -—$98,761,171 $69,706,769 $45,178,732
Tqtal net income (incl. interest) —.$51,779,516 $17,680,040 $9,198,419

Interest — — — — — $951,145 $984,233 $408,831
Dividends 17,484,375 9,325,000 9,077,500
Rate of dividends - (15%) (8%) • _(8%)

Balance for year sr.$33,343,907sr.$7,370,866 df.$287,912
DIRECTORS.—John D. Ryan (Pres.), B. B. Thayer and C. F. Kelley

(V.-Pres.), Geo. H. Church, Andrew J. Miller, William Rockefeller,
Nicholas F. Brady, J. Horace Harding and H. H. Rogers. A. H. Melin is
Sec. and Treas.—-(V. 105, p. 911, 999, 1211, 1311, 1421.)

ANGLO-AMERICAN OIL CO.—ORGANIZATION, Ac.—Incorporated
In England In 1888. Marketed most of the oil of the Standard Oil Co. of
N. J. In the United Kingdom and was the largest marketing concern there.
Owns a large number of tank steamers, chiefly used In trade with the United
Kingdom. Formerly controlled by Standard Oil Co. of N. J, but segre¬

gated in 1911. See Standard OH Co.. V. 85, p; 216, 790; V. 93. p. 1390..
The shareholders will vote Nov. 21 1917 on Increasing the capital stock

from £2,000,000 to £3,000,000, holders of record to have the right to sub¬
scribe for the 50% new stock pro rata at $7.50 per share in the U.S. and
at £1 lis. 6d. in the United Kingdom, (par £l). English shareholders are
now prevented by war regulations from subscribing for this new stock, but
their certificates will be stamped on presentation as entitled to subscribe
as soon as the English commission permits. See "Chronicle" Oct. 27 1917.

DIVIDENDS.—1912. 1913. ,1914. 1915. 1916. 1917.
Regular (%) 10 25 15 15 15 15
Extra (%) —- 10 100 stock 5 5 5 ' 10

1917, Jan., 5% and 5% extra; July, 10 and 5 extra.
Cal. Year. Profits. Deprec'n. Int., &c. Inc. Tax. Dividends. Surplus.
1916 —£1,122,979 £282,715 £12,974 £222,398 £500,000 £104.891

Office, 36-38 Queen Anne's Gate, London, S. W., England.—(V. 98, p.
75, 1922; V. 99, p. 1834, 1912; V. 100, p. 2087; V. 105, p. 821, 1211.)

APPALACHIAN POWER CO.—incorp. In Virginia in 1911. Own»
land and water rights for 5 hydro-electric developments aggregating about
76,000 h. p., on New River, in Carrol, Pulaski and Grayson counties, Va.
Also owns and operates the local utilities in the towns of Bluefield, Marion.
Pulaski, Welch, Keystone. Pocahontas, Bramwell, Wytheville, Graham,
Chrlstiansburg, Dublin and Galox. The first hydro-electric plant of 9,000
h. p. normal capacity was placed in operation Aug. 15 1912, and the second
development with a rating of 20,000 h. p. Oct. 15 1912. Contracts for a
steam plant to cost $1,500,000 were let in Oct. 1917. V. 105, p. 1524.
See also V. 92, p. 1567; V. 93, p. 529, 874; V. 97, p. 523; V. 105, p. 609.

Common stock auth,, $6,000,000; Issued, $6,000,000; pref. stock, J%,
cum. after Oct. 1 1912 and red. after 3 years at 112,and dlv., authorized,
$2,500,000; Issued, $2,180,000. Annual slaking fund for bonds (V, 93
p. 529. 874) 1916 to 1920, 1%; 1921 to 1925,.1 V*%; 1926 to 1930, 2%
1931 to 1940, 2H%. Bonds auth., $25,000,000; issued to Aug. 1917,
$6,000,000; retired. $76,000 See V. 105, p. 609. ,

The $2,170,700 3-year 7% notes are secured by pledge of the entire,
$3,000,000 issue of 2d mtge. 20-year 6% bonds, together with unsecured
notes, representing interest thereon at 7%. V. 97, p. 667, 804.

REPORT.—For cal. year 1916 in V. 105, p. 603, showed:
1916. 1915.

Int. charges-—$424,575 $428,034
Balance sur .$19,827 def.Sl 12,194

Cal. Year— 1916. 1915.
Gross earnings.$794,922 $624,865
Net income 444,402 315,840

Pres., Itobt. CJ. Morse.—(V. 104, p. 1047; V. 105, p. 603, 609, 1524.)

ARMOUR & CO.—ORGANIZATION—Incorporated In Illinois April 14
1900. Owns plants In Chicago, Kansas City, South Omaha, East St. Louis,
Fort Worth, Tex., St. Joseph, Mo., Denver, Qolo., Hamilton, Can., Eng¬
land and the Argentine., fncl. packing houses, glue works, soap works,
warehouses, refrlg. stations, tanneries, Ac., Ac. See application td list,
V. 90. p. 370, and V. 95, p. 546; V. 98, p. 1002. In Jan. 1917 acquired
four large tanneries in Western Pennsylvania. V; 104, p. 75, 2013, 2110.
In Aug. 1917 contemplated the construction of a large plant in Brazil.
V. 105, p. 911.

STOCK.—The $80,000,000 of profits accumulated from 1900 to Nov. 1
1912 was capitalized In Dec. 1916 by increasing the outstanding capital
tftock from $20,000,000 (par $100) to $100,000,(XX), giving the new stock to
shareholders. V. 103. p. 1414. Dividends: 1911, 10%; 1913 to 1916,
10% yearly. Jan. 1917, on increased stock, 2%. r

BONDS.—Of the "Real Estate 1st Mtge." 4Hs ($50,000,000 authorized
issue), final $20,000,000 were sold in April 1910. V. 1Q2, p. 1542. They
are subject to call as a whole on any Interest day at 102 and Interest on
12 weeks' notice, and since Dec. 1 1914 in blocks of not less than 10%.
V. 88. p. 1374; V. 104, p. 665. Bills payable Oct. 28 1916, $27,865,600.

REPORT.—For year ending Oct. 28 1916 (V. 104, P- 253) showed:
1015-16. 1914-15. 1913-14. 1912-13.

$ $ $ $
Gross business (over).—525.000.000 425,000,000 375,000,000 350,000,000
Net for dividends 20,100.000 11,000.000 7,509,907 6.028.196
Dividends (2)2.000.000(10) 2000,000 (10)2000,000 (10)2000,000

As to change In dividend rates, see text preceding. '

OFFICERS.—Pres. and Gen. Mgr., J. Ogden Armour; V.-P., O. W. Ar¬
mour; Arthur Meeker. R. J. Dunham, A. Watson Armour, G. B. Robblns
F. Edson White, L. H. Armour and E. A.Valentine; Sec., O. W. Comes;
Treas.. F. W. Croll. Office, 208 La Salle St., Chicago, 111.—(V. 103. p.

409, 1414, 2081; V. 104, p. 75, 166, 253, 2013, 2120, 2345; V. 105. p. 911.)
ASSOCIATED DRY GOODS CORP.—ORGANIZATION.—Incor¬

porated in Virginia May 24 1916 and in Aug. 1916 succeeded, per plan in
V. 102, p. 69, 64. to all the properties of the Associated Merchants Co.
and United Dry Goods Co., viz. (V. 103, p. 1412): (a) Retail dry good-,
stores wholly owned, with net tangible assets valued Dec. 31 1916 at
$16 512,215 (V. 104, p. 1486), viz., James McCreery A Co., N. Y. (V. 105
p 1421); Hahne A Co., Newark, N. J.; Stewart A Co.. Baltimore; Wm. Hen-

gerer Co., Buffalo: Powers Mercantile Co., Minneapolis; J. N. Adam A Co..
Buffalo; Stewart Dry Goods Co., Louisville, Ky. (b) Adrico Realty Co.
owning equity in McCreery real estate, West 34th St., N, Y., $1,700,00®

pon Co., all capital securities; Mercantile Stores Corp. notes. $807,403, Ae.
CAPITALIZATION.1—Of the capital stock as shown in table above

there was on Dec. 31 1916, $14,850 in treasury, and $61,145 held against
undeposited stock of Associated Merchants Co. and United Dry Goods Co.

1Ial)iUties Dec. 31 1916 aggregated $2,802,372, viz.; Notes payable,
$2,400,000: due to subsidiaries, $402,372.

DIVIDENDS.—In April 1917 an initial dividend of 1H% was declared
on the 1st pref. stock, payable Dec. 1 1917. V. 104, p. 1492.

REPORT.—For 6 months to Dec. 31 1916 showed (V. 104, p. 1485):
Net profits of retail dry goods stores wholly owned, $1,097,404;

Income of company from other sources, $72,611- $1,170,015
Deduct exp. of parent co., $39,443; int. paid by parent co.,$33,317 72,760
Extraordinary adjustment, expenses, reserves, &c. (net)-, 132,281

Balance of surplus account Dec. 31 1916 $964,974
OFFICERS.—Samuel W. Reyburn, Pres.; Charles A. Gould and

Ralph M. Stauffen, V.-Ps.; Theron S. Atwater, Sec. A Treas. The direc¬
tors include the foregoing officers and also Cornelius N. Bliss Jr., Gates W.
McGarrah, Thomas Cochran. William M. Barrett. John A. Stewart and
Howland Davis.—(V.103, p.1304,1595; V.104,p.l485,1492; V .105,p.1421.)

ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. In Cal. Oct. 5
1901 and in April 1910 held California oil properties aggregating 20,587
acres, of which 13,933 in fee and 6,652 under lease. Also stockholdings,
notably $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2,-
500,500 of the Amalgamated Oil Co.'s $5,000,000. See V. 90, p. 1484.
During the 6 mos. ending June 30 1917 $1,323,267 was expended for drilling
and other improvement of the prooerty. V. 105, p. 500.

In 1908-09 the Southern Pacific Co. acquired control and on Dec. 311916
owned $20,068,000 stock and $9,628,000 of the $10,460,000 1st Ref. 5s.

(DIV8.—•. 1905 1906. 1907. "08-T2. 1913-14 1915. 1916. 1917.
Percent 3 ' 1H% 1H% None. 3 yrly. AH 4 5

BONDS.—Of the $25,000,000 first Refunding bonds, sufficient are re¬
served to retire the 1st M. 5s of Aug. 1 1922. V. 75, p. 1149. V. 102, p.
1538; V. 101. p. 1888; V. 88, p. 1432. On Jan. 1 1917 of the $12,226,000
First Ref. 5s issued $1,766,000 were in treasury (with $72,000 1st 5s); In
June $700,000 of the $10,460,000 outstanding Jan. 1 were called for pay¬
ment July 15. V. 104, p. 2345.

Earnings.—Six months ending June 30 1917, V. 105, p. 500.
6 mos; Net. Interest, faxes. Depr'n,&c. Dividends. Surplus.
1917-.$2,959,761 $301,802 $121,172 $1,334,345 (2J<)$993,917 $208,524
1916'— 3,304,150 311,695 118,640 1,180,366 (2%) 795,147 898,301

REPORT.—For cal. year 1916, V. 104, p. 1599.
Income, Including dlvs. 1916v 1915. 1914. 1913.

of affiliated cos_—$21,663,906 $15,818,671 $15,544,675 $17,871,693
Surplus for year——--- 3,198,389 $1,918,004 $1,264,753 $1,822,412
Dividends——,— (4%)1,590,287(4H )1789095 (3)1,200,000 (3)1,200,000

OFFICERS.—Pres., William Sproule; Treas., W. A. Sloan: Sec., P. G.
Williams. Office, Sharon Bldg., San Fran.—(V. 105, p. 500.)

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. In
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287,
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y. A
Cuba Mall SS. Co., and all of the stock of the N. Y; A Porto Rico SS. Co,
and a controlling Interest in stock of Mexican Navigation Co. V. 103. p.
760.—V. 90. p. 1166; V. 88. p, 160; V. 93, p. 409; V. 99, p. 1530; V. 102.
p. 1432; V. 104, p. 1589. Cash holdings in Sept. 1917 over $13,000,000.
V. 105, p. 1211. ' Government use of ships, V. 105, p. 1421.

STOCK.—Both the company's stocks were listed on N. Y. Stock Ex¬
change in July 1916. See official statement to the Exchange as of June 21
describing the properties, stock rights, Ac. V. 103, p.. 157 to 161,'.

DIVIDENDS.—On pref. stock No. 1, Apr. 10 1916, 1%; July 1,1%.
—V. 102, p. 977, 1061. In Oct. 1916 a dividend of 1^% was paid, in¬
cluding M % for the Apr. and H % for the July dividends, thus placing the
pref. on a 5% basis; Jan. 1 1917 to Jan. 1 1918, both incl. (declared) 5%
per ann. (l)i%quar.).

An initial dividend of 5% was paid Feb. 1 1917 on the common stock.
Aug. 1917 5% and 1% extra (applicable to Red Cross.) V. 104, p. 766,2454.

BONDS.—The auth. issue of collateral trust 5% gold bonds Is $15,000,-
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of
pref. stock. Redeemable at 105 and Int. on any date by lot. No foreclos¬
ure proceedings can be brought for default In int. for less than 2 years.
V. 88, p. 160. Brunswick SS. Co. 1st 5s in June 1916 had all been paid off.
V. 102, p. 2168., All coupohs free of Federal income tax.
Bonds ofSubsidiary Companies $27,130,000 1917, (Compare V. 104, p. 1590>.

Int. Outstanding. Maturity
b Clyde 98. Terminal Co. 1st M..5 A A O $494,000 Oct. 1 1934 <V.91,p.l887)
c N. Y. Cuba Mall 88. Co. 1st M„6 J A J 6.059,000 "
c N. Y. A Porto Rico SS. Co. lstM.5 MAN 1,314,000
b Carolina Terminal Co. letM—-5 MAN 513,000
c Mallory SS. Co. 1st M —.5 J A J 2,939,000
b U. S. A Porto Rico Nav. 1st M—6 MA S 127,000
c Clyde 88. Co. 1st M. 5 F A A 3,338,000
a Callable at par. b Callable at 105. c Callable at 110.

EARNINGS.—Of sub. cos. for 7 mos. ending July 31 (V. 105, p. 1619):
7 mos. Total Income. Net Income. Interest,&c. *Taxes. Surplus.

1917 $27,130,190 $8,399,325 $1,003,568 $3,150,000 $4,245,757
1916 18,821,679 5,790,469 961,632 4,828,838

* Includes war income and excess profits tax (estimated).
REPORT.—For cal. year 1916 (incl. sub. cos.), V. 1589.

Jan. 1 1932 (V. 89/p. 229)
May 1 1932 (V. 88, p. 235)
Nov. 1 1937 (V.95.P.1748)
Jan. 1 1932 (V. 83. p. 194)
Mar. 1921
Feb. 1 1931 (V. 82, p. 807)

1916. 1915.

Oper. rev—$35,175,970 $21400,474
Net op. inc—$10,481,251 $4,790,301
Other inc.- 284,352 415.755

Gross Inc—$10,765,603 $5,206,057

1915.
Bond and note

interest, Ac.ll,409.784 $1,468,244
Add'l deprec'n 237,649 225,585
Rentals, Ac— 883,503 ' 848,749

Net income $8,234,667 $2,663,479
From Income as above in 1916, $8,234,667, deduct pref. dividends (5%),

$748,995; common dividend (6%), $748,170; diva, on sub. cos. stock not
held by A. G. W. I., $49,386, leaving a balance of $6,088,116.

OFFICERS.—Pres., Galen L. Stone; Sec. A Treas., A, R. NIcol, 11
B'way, N. Y.—(V. 105, p. 911, 1211, 1421, 1619.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



148 INDUSTRIAL STOCKS AND BONDS [VOL. 105.

MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Atlas Powder Co—Common stock auth $10,000.000
Preferred stock (a & d) 6% cum, $10,000,000 (see text) —

Autosales (ium & Chocolate Co—Stock $6,000,000
First mtge $3,600,000 sink fund call 107 H (see text) — Gz

Babcock & Wilcox Co.—*Stock authorized $15,000,000
Baldwin Locomotive Works—Common stock $20,000,000—

Pref (a & d) stock 7% cum $20,000,000red 125,bee July'16
First rntge $15,000,000 gold redeem text __ PeP.kvc*<fcr'
Standard Steel Works 1st M gold sink fund__PeP.kc*&r*

Barney & Smith Car—Common stock $2,000,000—_
Preferred (not as to assets) 8% cum $2,500,000
First mortgage $2,000.01)0 gold redeemable at 110—G.c*
6% Gold Notes $600,000 __________

Barrett Company (of N J)—Common stock $25,000,000-_
Pref faded) 7% cum, $12 500.000 red after 3 years at 120 _

Barrett Co (of W Va) (controlled) deben call 110 in 1919—
Bell Telephone Co of Canada—Stock auth $30,000,000-_____

Debentures (auth 75% of paid-up capital stock) zc*
Bethlehem Steel Corp.—Common stock $15,000,000, Class A

Common stock Class B $75,000,000 non-voting—_
Pref stock 8% cum and convert call 115 $30,000,000-
Pref (a & d) stock 7% non-cum $15,000,000
First & RefMtgeauth 1917 $200,000,000-

Securities of Controlled Companies—
Beth Steel purch money mtge for Beth Iron gold_0P.xc*&r

do 1st Ext M g guar red 105 G.xc*
do First Hen & Ref M g gu red 105 s f.Ea.xc* &r*

do Pur Mon & Imp M $60,000,000 call 105 s f_ Bakc*&r
do Two-year (secured) notes gucall 101 &i nt,Gk-c*&r

Date
Bonds

Par
Value

$100
100

■ 100
1911 500 &c

100
100

. .. 100
1910 1,000 &c
1908 1,000

100
100

1906 1.000
1915 1,000

m m ow 100
- m ' 100

1899 1,000
100

1895 500 &c
100
100
100
100

1917 See text.

1901 1,000
1906 1,000
1912 500 &c

1916 1,000 &c
1917 1,000 &c

Amount

Outstanding
Rate
%

When

Payable
Last Dividend
and Maturity

$5,002,400 25%inT6
9.000.000 6
6,000,000;See text.
3,220,500 6 g

15,000,000 7 M iu '17
20,000,000,See text
20,000,000, 7
10,000,0001 5 g
3,200.000! 5 g
2,000,000'See text
2,500,000'See text
2.000.000

600,000
See text
See text
2,500,000

18,000,000
11,149,000
14.862,000 See
44.586.000 -

See text ! 8
14,908,000 7 in 1917

t*
See text

7
5f?

„

8 in 1917
5 g

text

7.500,000
6,936 000

12,709,000
See text

50,000.000

I g5 g
5 g

f g5 g

Q—M
Q—F

See text
J & J

Q—J
J & J
J & J
M & N
J l& J

Q—M
Q—M

J & J
J & D

Q—J
Q—J

A & O
Q—J 15
A & O

Q—J
Q-J
Q—J
Q—J

Sept 10 '17, 5%
'Nov 1 *17 1H%
/Feb 1 1912. 1%
(May 10 1931
Oct 1 1917 2%
Jan 11915, 1%
July 1 1917,3 Yi
Alay 1 1940
Jan 1 1923
Dec 16 '07 1%
Dec 11911 2%
July 1 1936
Dec 15 1918
Oct 1 1917, 1%
Oct 15 T7. 1H
Apr 1939
Oct 151917 2%
Apr 1 1925
Oct 1 1917 2H
Oct 1 1917 2Yi
New
Oct 1 1917,1 %

Q—F Aug 1 1998
J & J Jan 11926
M & N May 1 1942
J & J July 1 1936
F & A 15 Feb 15 1919

Places Where Interest and
Dividends are Payable

Jan '16 coup not paid
New York
Checks mailed

do do
Phlla. & Brown Bros, NY
Penn Co for Ins, &c, Phila
Checks mailed

'

do

Guaranty Trust Co. N Y
First Nat Bank, Cine
17 Battery Plaoe, N Y

do do
Phlla Land Ti & Trust
Montreal

Bk of Mont. Mont Sc Lob

Checks mailed

Girard Trust Co, Phlla
Harvey Flsk <fc Sons, N Y
Eoultable Trust Co. N Y
Bankers Trust Co, N Y
Guaranty Trust Co, N Y

,665. showed:
Balance, Total
Surplus. Surplus.

$8,628,256 $33,976,192
4,592,425 25,347,935

ATLANTIC MUTUAL INSURANCE CO.—-V. 104, p. 364; V. 105, p-
1619.

ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated
in Pennsylvania In 1870. Has refining plants at Philadelphia, Franklin
and Pittsburgh, Pa., and manufactures extensively lubricating oils and
sells oil extensively In several Eastern States. Formerly controlled by
Standard Oil Co. of N. J., but segregated 1911. In Aug. 1917 acquired
52% of the stock and all the $500,000 bonds of the Gulf Coast Oil Co.
V. 105, p. 821. Stock, $5,000,000: par, $100.

Dividends Dec. 1914 to Sept. 1917. 5% quar.
REPORT for calendar year 1916. in V. 101; p

Calendar Total Apprec. of Dividends
Year— Profits. Inventory. (20%)

1916 ______-$9,371,258 $256,998 $1,000,000
1915 5,381,903 210,522 1,000,000

OFFICERS.—Pres., J. W. Van Dyke; V.-Ps., W. P. Cutler, W. M. Irish;
Sec., W. D. Anderson; Treas., II. S. Mustln. Office, 3144 Passyunk
Ave., Phlla., Pa.—(V. 102, p. 610; V. 104, p. 665; V. 105, p. 821.)

ATLAS POWDER CO.—ORGANIZATION.—Incorp. In Delaware Oct.
18 1912 and took over as of Jan. 1 1913, per plan of disintegration part of
the properties of the E. I . du Pont de Nemours Powder Co. (V. 94. p. 1386,
1629, 1698; V. 95, p. 969; V. 97. p. 446. In 1915-16 purchased the entire
outstanding capital stock of the Giant Powder Co., Consol., of Cal., &c.

STOCK.—One-half of the common stock received by the 27 defendants
In the du Pont Co. diasolution is without voting power. The stockholders
on April 24 1915 authorized an issue of $5,500,000 6% cum. j)ref. stock
(p. & d.), red. on any Aug. 1 beginning 1925, at 110. V. 100, p. 1595;
V. 102, p. 1627, 1899.

Entire capital stock of Richards & Co., Inc., and Its two selling companies,
the Zapon Leather Cloth Co. and Celluloid Zapon Co., was purchased as
of July 1 1917, and outstanding pref. stock ofAtlas Powder Co. thereby in¬
creased to $9,000,000.

DIVIDENDS.—
On common Q -M

do extra

1913. 1914. 1915. 1916. 1917.
1H 6 6 2,2,2,2 2, 2, 2, _

___ 5H 3,3,3,8 3,3,3,-
On June 18 paid an extra 1 % on the common for Red Cross contributions.
REPORT.—For cal.'year 1916, V. 104, p. 657 (ijncl. sub. cos.):

Cal.
, Gross * Net Preferred Common Balance,

Yr.: 'Sales. Income. Dividends. Dividends. Surplus.
1916..$20,652,916 $2,939,790 (6%)$388,706 (25%)$1,164,180 $1,386,904

* After adding $104,777 net credits to inc. in 1916.—(V. 105, p. 1311.)
AUTOSALES GUM & CHOCOLATE CO.—V. 105, p.391,1211,1524.

BABCOCK & WILCOX CO.—ORGANIZATION.—Incorp. in N. J-
In 1881 and manufactures water tube boileis, heaters, &c. Stock auth.
and issued. $15,000,000 (par $100). No bonds; no mortgages. Dividends
of 7% per annum have been paid Q.-J. for 20 years; increased to 8% p. a.
(Q.-J.) in July 1917; Oct., 2%. In July 1917 also paid dividend of 1% to
aid "Red Cross" fund. V. 105, p. 292; V. 104, p. 1492. Plants at Bay-
onne, N. J., and Barbcrton, Ohio. Unfinished business Dec. 31 1916,
$12,761,864, against $4,655,388 on Dec. 31 1915.

OFFICERS—Pres., E. H. Wells; V.-P., W. D. Hoxie and A. G. Pratt;
Sec., J. E. Eustis; Treas., J. G. Ward. N. Y. office, 85 Liberty St.
—(V. 104, p. 1389, 1492; V. 105, p. 292.)

(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION.—
Incorporated in Pennsylvania June 1911 as a consolidation. Works in
Philadelphia; foundries, shops, &c., at Eddystone, Pa., and Burnham, near
Lewistown, Pa. Capacity 2,650 locomotives yearly. V. 88, p. 1623.
See application to list, V. 92, p. 1105, and offering. V. 92. p. 1703. In
1915 erected extensive new shops at Eddystone, Pa.,
eventually for construction of locomotives, but for the Immediate use under
lease by Remington Arms Co. of Dela. and Eddystone Ammunition Corp.
of N. Y., which have large orders for war materials. See V. 102. p.
705; V. 103, p. 1120; V. 104, p. 762, 1492. and Midvale Steel & Ord. Co.,
V.,102, p. 715. U. S. Government orders, V. 105, p. 821, 1619.

STOCK.—Prel. stock cannot be increased without consent of majority o1
pref. shares outstanding. V. 92, p. 1703; V. 93, p. 47.

DIVIDENDS.—On pref., 1912 to July 1917, 7% (3H% s.-a.). On
common, in 1912 to July 1915,2% (J. & J.); July 1915, none; V. 100, p.1834.

BONDS.—Of the 1st 5s of 1910 ($15,000,000), $5,000,000 are reserved
for 75% of cost of extensions and improvements. Redeemable as a whole
at 115 after May 1 1915 and by lot at 107 M tor an annual sinking fund of
2% of the maximum bonds theretofore Issued. V. 91, p. 40; V. 90, p. 1104,
1046; V. 92, p. 1703); two sinking fund installments, aggregating $400,000,
were paid In 1915 and 1916. Standard Steel Works Co. has auth. $5,000,000
1st M. sinking fund 5s, of which $5,000,000 have been Issued, $1,800,000
having been retired by the sinking fund Sinking fund. $200,000 vp«rly
V. 86, p. 232; V. 89, p. 1416; V. 92, p. 1245, 1703.' On Dec. 31 1916 total
bills payable outstanding, $15,000,000 (both cos.), against $1,750,000 in
1915; total current assets, $33,309,847, against $21,756,791. V. 104, p. 76

REPORT.—For year ending Dec. 31 1916, in V. 104, p~761.
Cal. Gross Gross Bond, Pfef.Divs. Com.Div. Balance
Year. Sales. Income. Int., &c. (7%) (2"%) Sur. or Def.
1916-$59,219,058 $7,042,937 $4,423,471 $1,400,000 sr.$l,219,466
1915. 22,083,011 3,510,383 682,567 1,400,000 ______ sr. 1,427,816
1914. 13.616,163 981,754 631,524 1,400,000 $400,000 defl.449,770

The total surplus Dec. 31 1916, after crediting $2,864,321 for value of
Eddystone Building (leased to Remington Arms Co.), was $8,949,624.
Total surplus Dec. 31 1916, incl. Standard Steel Works Co., $11*.227,134.

OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. JohnBon;
V.-P., Samuel M. Vauclain; Sefc. and Treas., Wm, de Krafft.

DIRECTORS.—William L. Austin, Alba B. Johnson, Samuel M. Vau
clain, William Burnham, S. F. Pryor, Samuel McRoberts, J. Wilson Bay¬
ard, Francis M. Weld, Guy E. Tripp, Sidney F. Tyler, William E.
Corey, and Sydney E. Hutchinson. Messrs. Corey, Vauclain and Pryor
are also directors of Midvale Steel & Ordnance Co. V. 103. p. 2082.
Office, 500 N. Broad St.. Phila.—(V. 104, p. 1492; V. 105, p. 821, 1211.)

(THE) BARRETT COMPANY.—ORGANIZATION.—Incorporated In
New Jersey Feb. 6 1903. Owns and operates through its subsidiaries
about 40 plants in 37 cities of U. S. and Canada for manufacturing coal
products, such as tar, ammonia, roofing felts, &c. Owns all the $4,807,000
stock of the Barrett Co. (W. Va.). V. 76. p. 867; V. 91. p. 1513; V. 94. p.
125, 1318; V. 96, p. 717; V. 97, p. 730, 51; V. 96, p. 655. Name changed
rom "Am. Coal Products Co." in Jan. 1916. V. 102, p. 346; V. 100, p.1595.

STOCK.—The full-paid common stock must always be twice the pref.
stock and no additional mortgage or bonded debt can be placed without a
two-thirds vote of the stockholders. V. 94. p. 125. Stocks listed on N. Y.
Stock Exch. in July 1916. V. 103, p. 63. 241. . .

The stockholders voted March 16 1917 to increase the total auth. capita!
stock from $15,000,000 common and $5,000,000 pref. to $25,000,000 com¬
mon and $12,500,000 preferred. Shareholders of record were then per¬
mitted to subscribe at par ($100 a share) for approximately $2,850,300 pref.
and $2,723,900 common. Subscriptions payable in 25% installments:
(a) For new common, April 6, June 30, Sept. 30 and Dec. 31 1917; (b) for
new pref. stock, April 6, July 15 and Oct. 15 1917 and Jan. 15 1918, or
optionally in full on any partial payinent date. This will make the out¬
standing stock $17,723,900 common and $7,850,300 pref. V. 104, p. 954,.
1047, 2345, 2454- The offering was underwritten.

There are also outstanding $140,000 bonds of the Peters Paper Co. of
Latrobe, Pa., owned by this company,/ ' %

DIVIDENDS (%)— 1903 to 1909. 1910. 1911 to Oct. 1017.
On common in cash 5H% yearly. 6 7% yearly.

Also Nov. 1915 5% and in July 1916 7% in stock, and Jan. 25 1917
10% cash with right to subscribe for 10% ($1,208,910) common at par.
V. 103, p. 2157; V. 101. p. 1468.

EARNINGS.—3 mos. to Mar. 311917 (V. 104, p. 2454):
3 Mas. Gross. Net. Ini.,&c. Pref. Div. Com. Divs. Surplus.
1917 $1,575,902 $.590,338 $45,506 $86,819 (1^)$238,210 $219,803

REPORT.—Report for cal. year 1916 in V.T04, p. 1043, showed;
1916. 1915.,

Gross income (all sources)$9,547,604 $6,652,639
Net income.. — $5,165,286 $3,121,184
Bond, &c., interest—— $158,657 $211,220
Pref. div. (7%) 333,249 175,000
Common (cash) diV—(17)2,026,426 (7)761,932
Common (stock) div__(7%)790.900 (5)538,000
Reserves, &c_— 758.772 427,728

p.

1914.
$4,406,116
$1,724,021

$210,781
175,000

(7)750.869

232"764

1913.
$4,411,889
$2,104,492

$254,612
175,000

(7)744,751

484*445

Balance, surplus $1,097,283 $1,007,304 $354,607 $404,035
OFFICERS.—Chairman, Evereley Childs; Pres., W. H. Childs; Sec. and

Treas., E. J. Steer. Office, 17 Battery Place, N. Y.—(V. 104, p. 2454.)
BETHLEHEM STEEL CORPORATION—ORGANIZATION.—Incor¬

porated in N. J. on Dec. 10 1904 as successor, per plan V. 78. p. 587, of tne
U. S. Shipbuilding Co., and acquired the entire stock (V. 105, p. 1211) of
the Bethlehem Steel Co. and of the following shipbuilders: Union Iron Wks.
San Francisco; Harlan & Hollingsworth Corp., Wilmington, Del.; Samuel L.
Moore & Sons Corp., Elizabethport, N". J.; Beth. Iron Mines Co., Cuba.
V. 82, p. 1050; V. 85, p. 1520; V. 87, p. 1359; V. 91, p. 278; V. 94, p. 1121;
V. 100, p. 2013; V. 104, p. 2013; V. 105, p. 1619. In 1917 purchased the
properties of the Lehigh Coal Co. See Eastern Coke Co. below and com¬
pare V. 104, p. 668, 1705; V. 93, p. 1603; V. 100, p. 231.

In July 1916 consummated purchase (V. 103, p. 241, 243), of all the
assets of the Pennsylvania Steel Co. of Pennsylvania and Maryland Steel
Co., with their extensive steel plants, shipyard, &c.. through the medium
of Penn Mary Steel Co., whose capital stock it owns. Price of steel fixed
by Govt., V. 105, p. 1311. V. 103, p. 1793, 2081. /In 1916 acquired
through Penn-Mary Steel Co. for about $6,660,000, payable in bonds of
1917, the plants of Amer. Iron & Steel Mfg. Co. at Lebanon and Reading,
Pa.; also acquired other properties. V. 103, p. 2344; V. 104, p. 1139.

Chairman Schwab in Nov. 1916 said (V. 103, p. 2081): "The building and
construction program for our company as a whole will involve fully $100,-
000,000. When our plan of improvements is completed the 25 component
parts of Bethlehem Steel will consist of only one part ordnance-making:
four parts will be shipbuilding, and twenty parts, the manufacture of steel
for commercial purposes. Status in 1917, see V. 104, p. 2454; V. 105, p.718.

The Bethlehem-Chile Iron Mines Co., incorporated in Delaware Jan. 18
1913, and controlled by friendly interests, operates the Tofo iron mines near
the coast of Coquimbo, Chile. Auth capital stock was increased in Sept.
1917 from $4,000,000 to $10,000,000. V. 105,-p. 999. Also. Bethlehem
Steel Co. authf capital stock from $15,000,000 to $65,000,000. Ore
Steamship Corp. from $100,000 to $10,000,000. V. 96, p. 204, 287, 1023:
V. 98, p. 833.

In 1913 purchased' Fore River Shipbuilding Co., Quincy, Mass., and
guaranteed $750,000 1st M. 5% bonds. V. 96, p. 1300, 1492; V. 98, p. 239.

In May 1916 purchased Bait. Sheet & Tin Plate Co. V. 102, p. 1348.
STOCK.—The stock as authorized in Sept. 1917 (V. 105, p. 911) includes

(a) $30,000,000 8% cum. & convert, pref. non-voting, (5) $15,000,000 7%
non-cum. pref. with voting power, (c) $45,000,000 common stock A with
voting power, (d) $75,000,000 common stock (with no voting power), of
which $30,000,000 issuable only for conversion of the 8% pref. stock.

Tn Sept. 1917 holders of the $60,000,000 common stock, A & B, were
permitted to subscribe and pay pro rata for $30,000,000 8% cum. (non¬
voting) pref. stock on Sept. 28. This issue (see "Status" below) was under¬
written by a syndicate headed by Guaranty Trust Co., Bankers Trust Co.
and J. & W. Seligman & Co. (V. 105. p. 911, 1311.)

The 8% cum. pref. stock is (a) entitled to 8% cumulative dividends
(2% quar.) from Oct. 1 1917 ahead of the 7% pref. stock; (6) is entitled to
participate equally with the 7% non-cum. pref. shares as to its principal
and any accrued dividends in case of liquidation; (c) is convertible at option
of holders at any time (unless called for redemption at 115. the right ter¬
minating in such case 60 days before redemption date) into an equal amount
of class B common upon payment, by holders of $15 per share in cash;
(d) is subject to call at 115 and divs, after three years from date of issue
in amounts not less than $1,000,000. V. 105, p. 911.

DIVS.(%) (1905 1906 1907 1908 to 1912 1913 1914 1915 1916 1917.
Preferred j 3)4 6 % None 5 6)4 7 7
Common ( __ __ __ __ __ __ text text

In 1916 declared 30% on the $15,000,000 common stock, payable7)4%
quarterly, Apr., July and Oct. 1916 and Jan. 1917.

In Jan. 1917 a quarterly cash dividend of 10% was declared on the $15,-
000.000 common stock, payable April 2, and upon the authorization of
$45,000,000.of new class "B" (non-voting) common stock the company
paid a stock dividend of 200% on Feb. 17 in said stock, and permitted the
common shareholders to subscribe and pay in full at par on or before
March 6 for the remaining $15,000,000 class "B" which had been under¬
written. On the common stock as thus increased to $60,000,000, quarterly
cash dividends of 2)4 % each were paid July 2 and Oct. 1 1917. See V. 104,
p. 364, 665, 865, 1266, 2345. On Aug. 1 1917 a Red Cross dividend of 1%
was paid on Class A & B stock. V. 104, p. 2554.
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MISCELLANEOUS COMPANIES
[Fqt abbreviations, &c.t see notes on first page]

Bethlehem Steel Corporation (Concluded)—
Fore River 1st M g gu due $40,000 yly red 103-OB.xc*
TitusvForgeCo 1st M gup& i due$20,000yly red 102 A Ba.xc*

Bonds of Penn-Mary Steel Properties Guaranteed—
Pennsylvania Steel first mortgage currency QP.rxr
Maryland Steel first mortgage currency QP.xxr
Penn-Mary Steel Co cons mtge $7,000,000g GP.xxc*
Spanish-American Iron 1st M g guar red 102 A- GP.xxc'&r
Collat trust loan (Cornwall) s f red 105: V 74, p 1312. _xx
Perm Mary Steel Mfge $13,000,000 guar call 105-.QP.xc*

Bonds of Coal and Colce Companies—
Eastern Coke Co 1st M (closed) call s f joint guar.xxUpic*
Penn-Mary Coal M gold guar red 102^ (s f 101)-—GPxx

Booth Fisheries—Common stock 500,000 shrs authorized-.
1st pref stock (cum since Apr 1912) red 110
Sink fd deb $5,000,000 g red 101 eonv into 1st pf stk.xo*

Borden's'Condensed Milk—Common stock $22,500,000
Preferred (a A d) 6% cum $7,500,000 redeemable at 110

Borne-Scrymser Co—Stock-— -----------

Braden Copp Mines Co—Debs $20,000,000 g s f calU05&int
Brill (The J G) Co—Common stock

Preferred (a A d) stock 7% cumulative
Brooklyn Ferry Co.—See N Y Terminal Cq (V 92, p 1180).
Brooklyn Union Gas—Stock $20,000,000

First cons $15,000,000 g (for underlying bonds see text)~Gz
Brown Shoe Co—Common stock $10,000,000 auth

Pref stock (a & d) 7% cum red 120

Date

Bonds

1913
1913

1887
1892
1895
1907
1902
1917

1917
1909

1911

1916

1895

Par

Value

$1,999
1,000

1,000
1.000

500 &c
1,000
1.000

1,000

1,000

None
100

1,000
100
100
100

1,000
100
100

100
1,000

100
100

Amount

Outstanding

$609,000
268,000

1,000,000
1,903.000
3,931.000
2,573,000
5,399,000
6,569,000

6,745,000
1,482,000

250,000 shrs

Rate
%

5
5g

6
5
6 S

f *5 g

5g

!g5 g
See text

3,500.000 7 in 1917
3,523,000; 6 e

21,331,500 8 In 1917
7,500,000 6 in 1917

200,000 See text
13,973.000
5,000,000
4,580,000

6g

4 "in" 1917

18,000,000,See text
14,698,000| 5 g
6,000,000 See text
3.600,000 7 in 1917

When

Payable

J & J
M & S

M & N
F & A
MAS
J A J
A A O
J & J

F & A
A A O
See text

Q—J
A A O
F A A

Q—M
See text
F & A

Q-F"

Q—J
MAN
See text

Q—F

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

July 1918-'33 Old Colony Tr Co, Bost
To Mar 1933 Bankers' Tr Co, N Y

Nov
Feb

Sept
July
Oct
Jan

Feb

Apr
Oct
Oct
ADr

Aug
Sept
Oct
Feb

Sept
Nov

1917
1922
1925
1927
1932
1937

11931
1 1939 v

1 '17 50 cts
1 '17 1%%
1 1926
14'17 4%
15 '17 1H
15 '17 20%
1 1931
15 '08 A%
1 1917 1%

Oct 1 1917 IA
May 1 1945
Sept 1 1917 1A
Nov 1 '17.IH%

GIrard Trust Co, Phila
do do
do do

Guaranty Tr Co, N Y
Girard Tr Co. Phila
Bankers Trust Co, N Y

do do
Central Tr Co of 111, Chic

do do
Nat City Bk, NY: or Ohio
By check from Co's office

do do

80 South St, New York
Bankers Trust Co, N Y
Checks mailed

do do

By check from Co's office
Chase National Bank.NY
Checks mailed
Checks mailed

NOTES.—In Feb. 1917, in connection with contract for supplying of
Russian ammunition, an issue of $50,000,000 2-year 5% secured gold notes

v of the Bethlehem Steel Co. was sold, guaranteed, principal and Interest,
by the Bethlehem Steel Corporation. These notes are secured by pledge
of $25,000,000 bonds of the Company (1st Extension 5s and First Lien &
Ref. M. 5s) and $37,600,000 notes of British Govt, V. 104, p. 766, 1139

BONDS.—In April 1917 the Corporation stockholders authorized $200,-
000.000 First and Refunding Mtge., to provide for future requirements
but no bond sale contemplated in early future. V. 104, p. 364, 455, 1389.

The Bethlehem Steel Company's 30-year. 5s of 1912 ($50,000,000
authorized Issue) were secured by a general mortgage on the real estate and
plants of the Steel company and the stocks representing its investment in
mining and ore properties (subject to existing mortgages) and the guaranty
of the Steel Corporation being secured by the pledge of stocks of subsidiary
companies owned. On Aug 31 1917 $12,709,000 were in the hands of pub¬
lic, $2,108,500 in skg. fd. or canceled and $25,182,500 were in treasury:

Of the remaining bonds part is reserved to provide for the retirement
of the First Extension Mortgage bonds and the balance is to be issued
from time to time, subject to proper restrictions, for additions and exten¬
sions, except that a moderate amount may be used as necessary to assist
in refunding. Annual sinking fund 2A% of bonds outstanding (hilt not
less than $300,000). V. 94, p. 1450: V. 95, p. 892;'V. 96, p. 1300,, 1366;
V. 98, p. 1002, 1922; V. 99, p. 898: V. 100, p. 1169, 1260; V. 105, p. 1524.

The Bethlehem Steel Co,'s 1st Extension 5s are guaranteed, prin. & int.,
by the corporation included Dec. 31 1916: $6,936,000 held by public;
$4,001,000 in sinking fund or canceled, and $1,063,000 in treasury: total
auth., $12,000,000. V. 82, p. 282, 1050: V. 84, p. 573; V. 86, p. 470, 866;
V. 91, p. 1771; V. 94, p. 1188.

$60,000,000 Purchase Money & Improvement Mortgage Bonds of 1916.,
In 1916 the Bethlehem Steel Co. having assumed all the underlying

bonds on the Pennsylvania and Maryland Steel Co. properties, except
$8,500,000 which it then retired and $1,000,000 due Nov, 1 1917 and
having vested all of said properties in the Penn. Mary Steel Co., joined
with that company in making a mortgage covering these and other proper¬
ties in part as a first lien to secure not over $60,000,000 bonds (V. 103, p.
1793, 2157)), issuable as follows:
Issued to purchase Penn. Steel Co. properties (see V. 103,p. 1793)$31,942,000

On Aug. 31 1917 $9,289,000 of this amt. was in the treasury.
Reserved to retire old bonds of Penn. Steel Co. and subsidiaries- 16,949,000
Reserved for 75 % of cost of additions and improvements after

March 1 1919 on mortgaged premises or any company 90% of
whose stock is owned and pledged under the mortgage 11,109,000
These bonds have a 2 A % sinking fund from July 11916.
The mortgage of Penn Mary Steel Co., created on acquisition of proper¬

ties of Am. Iron & Steel Co., is limited to $13,000,000, or which $6,660,000
issued (including $91,000 in treasury Aug. 31 1917) and $6,340,000 reserved
for future extensions to 75% of cost of same. Callable all or any at 105.
Sinking fund beginning Dec. 31 1918 a sum equal to 2A% of the bonds at
time outstanding. V. 104, p. 1139. *

Eastern Coke Co. 1st M. cover 574 coke ovens, benzol plant, &c. Sink¬
ing fund, $250,000 s.-a. Callable 101 & int. on or before Feb. 1 1918,
thereafter 102 A & int. V. 104, p. 1706.

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock
Co., and Issued 20-year 6% purchase money bonds ($509,000 outstanding
Aug. 31. 1917),besides assuming $495,000 underlying 5s. V. 88. p. 941.

Titusvllle (Pa.) Forge Co. 1st 5s are guar., prin. & int. V. 96, p. 1492.

STATUS.—Chairman Schwab, Aug. 29 1917, explaining the issue of
$30,000,000 8% pref. stock, wrote in substance:(l) While this year's earn¬
ings (before deducting taxes) have thus far surpassed our estimates,having
exceeded the earnings for the corresponding period last year, a very large
part of the earnings which we had intended to expend upon improvements
this year and next must be used for the payment of excess profits taxes and
other war taxes. (2) The orders already taken for the U. S. Government
entail an increase of about $15,000,000 in our construction program.

(3) Our orders now exceed $300,OOO.DOO as compared with about $193,-
500,000 Jan. 1 1917, while the greatly increased cost of labor and materials
calls for an unexpected increase In working capital, especially on Govt. work.
See V. 105, p. 911, 1422. 1619.

For full statement as of Aug. 31 1917, showing the funded debt in detail,
including total amounts issued in treasury, in sinking fund or canceled and
in the hands of the public, see V. 105, p. 1524.

REPORT.—For calendar year 1916 in V. 104, p. 1139,. 1389, showed
(As to Russian contracts in 1917, see V. 104, p. 766):

1916. 1915. 1914. 1913.
Calendar Years— $ $ $ $

Orders on hand— 193.374,249 175,432,895 46.513,190 24,865,560
Manufacturing profits.. 61,717,309 24,821,408 9,649,668 8,752,671
Bond, &c., interest 3,772,555 2,342,596 2,212,375 2,101,183
Depreciation, &c 14,350,785 4,716,000 1,847,273 1,528,785
Preferred dividends.. (7 %) 1,043,560 (7) 1,043,560(7) 1,043,560 (5) 745,400
Common dividend.._. (See above) (30)4,458,600 None None

Balance, surplus—. 42,550.409 12.260.652 4,546,460 4,377.303
Earnings for 7 months to July 31 1917 showed mfg. profit, $36,270,252;

other income, $1,379,484; interest, &c., charges, $4,857,387* and balance
for depreciation, &c., $32,792,348.

OFFICERS.—Chairman, Charles M. Schwab; Pres., Eugene G. Grace;
Sec. & Treas., B. H. Jones; Asst. Treas., & Asst. Sec., T. A. McDonald.

DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon. Archi¬
bald Johnston, C. Austin Buck, John W. Griggs, Allan A. Ryan, Nelson D.
Jay. Seward Prosser, Henry S. Snyder, Harry Bronner, B. H. Jones and
E. G. Grace. Office, 111 Broadway, N. Y.—V. 105, p. 1422, 1524, 1619.)

(E. W.) BLISS & CO.—See V. 103, p.2239; V. 104, p. 1047,2643.)
BOOTH FISHERIES COJ—ORGANIZATION.—Incorp. In Delaware

May 10 1909 and purchased at receiver's sale all the assets of A; Booth A
Co., Chicago, per plan In V. 88, p. 1063. Is engaged In buying and selling
at wholesale and retail fish, oysters and all sea foods, and has a large fleet
of fishing boats on the Great Lakes and Pacific Ocean. On April 11911
purchased the N. W. Fisheries Co. V. 100, p. 2088; V. 101, p. 530.
Booth St. Louis Cold Storage Co. has a large cold and dry storage plant in
St Louis. V. 101, p. 1976. In Dec. 1916 purchased the Lindenberger
Packing Co. and the Columbia Salmon Co. through its subsidiary, the
Northwestern Fisheries Co.—V. 103, p. 2430. Early in 1917 purchased
5 packing plants of the Lubeck Sardine Co. and also property of the Ma-
chiasport Packing Co., both on the Maine coast.

Booth Fisheries Co. of Canada, Ltd., was incorporated July 4 1916 with
$1,000,000 capital stock, primarily to take over and operate the New Bruns¬
wick Sardine Canning Co., with plant near St. Andrews, N. B. *

STOCK.—The first pref. stock, cum. from April 1 1912, with no voting
power except while dividends are not paid or set aside. V. 102, p. 1438.
Holders of the 6% debentures have the option of exchange at par for the
first pref. V. 94, p. 125, 489.

The common shareholders voted May 21 1917 to change the authorized
common stock July 1 from 100,000 shares of $100 each to 500,000 shares of
no par value; 250,000 of tae new shares then being exchanged for the out¬
standing common stock at a ratio of five shares for one old share.—V.
104, p. 1705, 2120, 2236, 2454.

DIVIDENDS.—On first pref. paid July 1912 to Oct. 1917 l*A%Q.-3.
On common paid 4% April 1913 in new pref. stock, and in Mar. 11917 a cash
dividend (No. 1) of 2%; Apr. 1 and July 2 1917, 1%. In Oct. 1917 paid
50 cents a share on new common stock (see above).—V. 105, p. 912.

BONDS.—Of debentures ($5,000,000) $1,477,000 were on Oct. 1 1917
in sink, fund, $3,523,000 were outstanding. Cum. sink, fund $150,000
yearly at outset. V. 96, p. 655; V. 101, p. 1191. Midland Cold Storage
5s. $100,000, due $12,500 yearly June 1918-1925. Total cold storage
bonds Dec. 31 1915, $343,814. V. 102, p. 983. In 1916 guaranteed (p.
& i.) $500,000 1st M. serial 6s of Booth-St. Louis Cold Storage Co. due Jan.
1 1917 to 1931, but callable at 102 A- V. 102, p.2344.

In May 1917 guaranteed p. & i. of $1,000,000 of Detroit Cold Storage
Terminal Co. 1st M. 6s (V. 104, p. 2014). Loans & bills payable Sept. 30
1917. $7,370,000.

REPORT.—For cal. year 1916 at length in V. 104, p. J259:
Calendar Net

Year— Profits.
1916 $1,659,295
1915 1,042,770
1914 921,489

Bond, &c.,
Interest.

$378,919
386,779
344,563

Deprec.,&c.,
Reserves.
$274,024

307,334
393,535

Pref. Divs.
(7%)

$214,270
180,005
154,000

Balance,
Surplus.
$792,082

168,652
29,391

P. L. Smithers, W. G.
W. J. Feron, Chicago;

DIRECTORS.—R. S. Tuthill Jr.. K. L. Ames.
Weil, Andrew W. Lawrence, Geo. F. Goodnow,
Herbert C. Wright, New York. K. L. Ames is Pres.; W. G. Weil, Sec.,
and P. L. Smithers, Yice-Pres., Gen. Mgr. & Treas. Chicago offices.
Majestic Bldg.—(V. 104, p. 2120, 2236, 2454; V. 105, p. 609, 912.)

BORDEN'S CONDENSED MILK CO.—See page 209.

BORNE-SCRYMSER CO.—ORGANIZATION. &c.—Incorporated In
New Jersey in 1893. Has lubricating oil plant at Elizabethport, N. J.
Formerly controlled by Standard Oil Co. ofN. J.t but segregated In
<011. See Standard Oil Co. of N. J.. V. 85. p. 216, 790: V. 93. p. 1390.
Stock, $200,000; par $100. Dividends: 20% annually since Dec. 1912.
Office, 80 South St., N. Y.—(V. 99, p. 819.) V

BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns
entire stock and bonds of Braden Copper Co. (Maine corporation), which
owns and operates in Province of O'lliggins, Chile, extensive mining prop¬
erty with mill capacity of about 4,406 tons of ore per day, which It is pro¬
posed to increase to 10,000 tons. Kennecott Copper Corporation (which
see) owns 99% of the 2,590.706 shares authorized and outstanding (reduced
from 2,800,000 shares July 14 1916). Bonds authorized, $20,000,000;
issued, $15,000,000. See V. 102, p. 524, 713; V. 103, p. 63. Report of
expert in V. 101, p. 1970. See Kennecott Copper Corp. v., 102, p 1713.

REPORT.—For year ending Dec. 31 1916, see V. 104, p. 1698, 2230.
Cal. Years. 1916. 1915.

Cop.prod.(lbs)42,153,270 36,397,398
Aver, per lb__ 30.005c. 15.968c.
Copper revs_$12,648,111 $5,812,245
Net profit $7,590,456 $2,415,239

1916. 1915.
Total income_$7,975,551 $2,476,294
Bond, &c.,int. 857,272 828,518

fre 175? 514.

Balance, surp.$6,945',765 $1,647~,776
Output In 1916, 44.639.000 lbs., against 35,444,000 in 1915; 9 mos. to

Sept. 30 1917,44,954,000 lbs.—(V. 104, p. 2230,2345; V. 105, p. 609,1524.)
BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl¬

vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks,"

See V. 85, p. 1400; V. 86, p. 1102. Status Sept. 1917,principally electric.
V. 105, p. 1311.

STOCK AND BONDS.—Of the preferred stock, $420,000. unissued Is
reserved to retire the $400,000 5% bonds on the John Stephenson A Co.
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt
and none can be created without the approval of 75% of preferred stock.

DIVIDENDS.—On pref., 1 % % quar. to Aug. 1914; Nov. 1914 to Nov. 1
1917, 4% (1% Q.-F.). V. 99, p. 1217, 1368. On common, June 1907 to
Mar. 1908,1% quar.; June & Sept. 1908, A of 1%; none since to Aug. 1917.

REPORT.—For cal. year 1916 in V. 104, p. 660, showed:
Calendar Total Qper.&c. Depreciation Preferred

Year— Sales. Expenses. Reserve. Dividends.
1916 $6,180,896 $6,087,638 $70,079 (4%)$183,200
1915 4,403.117 4,122,817 163.97!

Balance,
Deficit.
*$89,942

66,874ioo,»/o ioo,£\j\j uy

Pres., Samuel M. Curwen; V.-P„ William H. Heullngs Jr.; 2d V.-P.,
J. W. Rawle; Sec., Henry C. Esling.—(V. 104, p. 660; V. 105, p. 1311.)

BRITISH-AMER. TOBACCO CO., Ltd.—See "Chronicle," Oct. 27 '17-
BROOKLYN BOROUGH OAS CO.—(V. 104. p. 767, 2544.) .

BROOKLYN UNION OAS.—Incorp. In N. Y. State Sept. 7 1895, per
plan V. 61. p. 831,and V. 62, p. 1141: V. 64. p. 887; V. 80, p. 1854. Dally
manufacturing capacity Sept. 30 1917, 74,100,000 Cu. ft. V. 101, p. 1630.
Suit, V. 99, p. 51, 345, 1369.

DIVIDENDS— f 1906 1907 1908 1909 to 1911 1912 to 1917
Since 1905 (perct) \ 3 0 5 M 6 yearly 6 & 2 ext.yly.

Jan. 1912 to Oct. 1917 6% p.a. (1 A% Q.-J.) and 2% (1% J.-J.) extra.
BONDS.—Mortgage of 1895 Is for $15,000,000 of bonds, subject to:
Bonds— Interest. Outstanding. Maturity.

Citizens' Gas con. mortgage 5% F. A A.z $264,000 Feb. 1 1940
Union Gas L. con. mtge ...5% J. & J.z 38,000 Jan. 1 1920

REPORT.—Report (by Public Service Comm.) for cal. year 1916, in V.
104, p. 2120, showed gross, $11,353,594; net (overtaxes), $1,996,972: other
income, $239,200: int. on bonds, &c., $847,256; divs. (8%), $1,440,000;
bal., def., $51,084. Accountants' report 1907 to 1912, V. 97, p, 1501.

Pres., James H. Jourdan; V.-Pres'ts, Wm. G. Rockefeller and A. F.
Staniford; Treas., E. R. Chapman. Office,*176 Remsen St., Brooklyn;
N. Y.—(V. 101. p. 1630: V. 102, p. 1890; V. 104. p. 2120.)

BROWN SHOE CO.—ORGANIZATION.—Incorp. In N.Y.Jan. 1913
and acquired the Brown Shoe Co. of Missouri. Operates 9 large modern
jlants, 5 in St. Louis and one each In Moberly, Mo., Brookfleld, Murphys-
x>ro and Dixon, 111. Aggregate net floor space, over 15 acres. In 1912 sold
of own manufacture and outside goods about 7,000,000 pairs of shoes. In
Feb. 1913 acquired Barton Bros, of Kansas City, V. 96, p. 556. No mort-
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Buckeye Flee Line Ce—Stock $10,000.000--------
Buffalo General Electric Co—Stk lit,000.000 V. 102.P. 1628

First mortgage (trustee Fidelity Trust Co)... «
Cataract Tower it Conduit 1st M elnk fund -.-.Mp.xxc*
First Ref M $10,000,000 call at 105. V.102.p.1628 Col.zc*
Debentures convert into stock $ for $ call (V 105, p 718) —

Burfalo ^ Susouehannn Iron—See Rogers-Brown Co
Burns Bros—Common stock $12,000,000 (see text)

Preferred 7% cum to be called and paid in 1917
Bush Terminal Co—Common stock $7,000,'K)0

Preferred (a it d) 6% cum redeemable at 110 text
First M (V 76, p 974) conv sink fund since 1907- Col.xc*
First consolidated mortgage $10,000,000 xc*
Bush Terra Bldgs Co M $12,000j)00f gu s f.Col. x. c*&r*

Butte Elactrlc St Power—See Montana Power Co.
Butte & Superior Mining Ce,—Stock auth $3,500,000
Butterick Co—Stock $15,000,000 (bonds see text).---. - —

California Packing Corp—Com 500,000 shares (no par)—.
Pref stock 7% cum conv $10,000,000 call 1.15 tc dlvs

California Petroleum Corp-—Stock, com, $17,500,000 auth
Pref(aAd) stock, 7% cum Apart red text $17,500,000 autb

Bonds of controlled companies—
Amer Petroleum Co 1st M g red 106 beg '14 sink fd —x
Amer Oilfields Co 1st U r red 105 beg '16 sink fd x

Calumet St Arizona Mining Co—Stock $6,500,000
Calumet A Heel* Mining—Stock ($12 per share paid) ...
Cambria Iron—Stock (4*5, guar*ateed) —,-i
Cambria Steel—Stock $50,000,000 -

Bonds ofSubsidiary Companies—See Midvale Steel & Ord

Date Par

Bonds Value

$50
100

1899 100 &c
1897 1.000
1909 i .tm
1917 100 Ac

100
100

'

100
100

1952 1,000
1905 1,000
1910 1,000 Ac

10
100

•i ii ii ii 100
100

—i 100

1908
1910

10
25
50
50

Co

Amount

Outstanding
Rale

%
When

Payable
Last Dividend
and Maturity

$50 $10,000,000 See text See text Sept 15 *17 4%
5,545.700
2.375-fHiO
1,384,000
7,04'LO K)
4,400,000

7,013.300
1.688.400
5.519.100
2,300,000
3.020,000
6.629.000
7.813,000

See text
5 g

5 S
5g
6 g

M 30
& A
& J
& J

& A

See text Q—F 31
7 In 1917; Q—F
See text J & J
6 In 1917 J A J

4r A A 01
5 g J A J
5c A A O

2.901.872 See text
14.647,200

338,919shrs
84,662

14,877.005
12,343,026

646,300
1,030,800
6.424,620
2*500,000
8.468.000

45.000.000

2*4 ln'l6i
Q—M
Q—M

Q—J
a—j

Q—J

See text;

See'text j
6 e J
6 g F

Q—
See text i Q—ML
4 in ,1917 A A
See tekt ; Q—M

Sept 29 '17 IK
Feb 1 1939
Jan 1 1927
Apr 1 1939
Aug 1 1922

See text
Nov 1 1917 IK
July 17 '17 text
July 17 '17 3%
Apr 1 1952
Jan 1 1955
Apr 1 I960

Sept 29 *17 12 *4
Sept 1 *16 K%
Sept 15 *1750cts
Oct 1 1917 1K
July 1 '13 1*4%
Oct 1 '17 1%

A D June 1 1920
A A Feb 1930
■M 20 Sept 24 *17, 30

Sept 26 '17 $25
Oct 1 1917 2%
Sept 15 *17 3%

Places Where Interest and
Dividends are Payable

New York
Buffalo

Fidelity Trust Co. BufT
Metropolitan Tr Co. N Y
Columbia Trust Go. N v
BankeraTrCo, NY A Buf

New York
New York

Office" lOO'Broad St. N Y

Checks mailed
Checks mailed

do
Columbia Trust Co, N Y

do do

Southern Tr Co. Los Ang
do do

Checks mailed
do

_ qr funded debt, exoswt $60,000 real estate mtge. V. 96, p, 204.
otes payable (Oct. 31 1916), $3,815,000. In May 1917 U. S. Govt, was

to operate Moberly plant (then closed by strike). V. 104, p. 2075.
STOCK.—The pref. stock Is redeemable at any time, all or part (pro

rata), and also upon dissolution at 120 and dlvs. on 3 moa.' notice. No
mortgage (other than purchase money) can be authorized or pref. stock
increased or prior stock issued by vote of lees than 75% of each class, both
pref. and com. Sinking fund out sf surplus profits to retire at least 2K%
annually of the maximum pref. stock alany time outstanding, any deficit
•to be made up In subsequent years. Prer. shall not vote for directors unless
four quarterly divs. are i* default. Army contracts in 1917, V.105, p. 1620.

DIVIDENDS.—Div. on prof, from Feb. 1913 to Nov. 1917.1*4% quar.
Dividends on common, 1%, paid Feb., May and Aug, 1 1914; none to
Dec. 1 1916, when 1*4% was paid; 1917, Mar., June and Sept., 1 *4%.
V. 103, p. 1793.: \ ,— r ..Vr--;

REPORT.—Year ending Oct. 31 1916 (see Y. 103, p. 1885), showed:
Oct. 31 Net Net Interest Depr'n, PJ.Divs. Balance,

Year— Sales. Profits. Charges. Ac. (7%). Sur. or Def.
1915-16..*1$,913,373 $1,719,762 $252,005 $264.250sr$l,203,507
1914-15— 10,794,328 553,726 $146,642 166.762 273,000 def. 32,678

Chairman, Goo. Warren Brown; Pres., John A. Bush; V.-Pree., E. R.
McCarthy; Troas., H. 8. Hutchine; Sec., Wm. Krail.—(V. 105, p. 1620.)

BUCKEYE PIPE LINE CO.—ORGANIZATION, Ac.—Incorporated in
Ohio Mar. 31 1886. Owns pipe lines in Ohio. Formerly controlled by
Standard Oil Oo. of N. J., but sogregated in 1911. See Standard Oil Co.
of N. J., V. 85, p. 210, 790; V. 93. p. 1300. Stock, $10,000,000; par. $50
Report for eal. year 1916. in V. 164, p. 562, showed: Net income, $2,082,-
698; div?. (19%), $1,600,000; bal., sur., $482,068. In 1915, net, $1,523,-
$01; dlvs. (19%). $1,600,000; bal., def., $76,199.

Diva, in 1912 k 1913, 46% (10% Q.-M.); 1914, Mar., 10%; June, 8%;
Sept., 6%; Doe. 1914,to Mar. 1916, 4%; June 1916, 4%; Sept., 4%. and
Dec., 4%; 1917, Mar., June and Sept, 4%. V. 99, p. 1369. Pres., D. 8.
Bushnell; V.-P. A Gen. Mgr.. O. S. June; Sec., George Chesebro; Treas..
W. P. Livingston. N. Y. office, 26 Broadway.—(V. 104, p. 562, 2120 )

BUFFALO (N. Y.) GAS.—Louis Gethoefer on July 16 purchased the
property at foreclosure sale for $2,360,000, in the interests, it is sui
of the Iroquois Natural Gas Co. V. 105, p. 718.—(V. 105, p. 391,718.)

BUFFALO GENERAL ELECTRIC CO.—See issue Oct. 1912; V. 102»
p. 1062,1164,1541,1627; V. 104, p. 665; V. 105, p. 182, 289, 500, 718.)

BURNS BROS.—Wholesale and retail coal dealero In N. Y. City. A
consolidation Doc. 31 1912 undor laws of N.J. V. 96, p. 363; V. 103,p.2081.
Stock listed on N.Y. Stock Kxohaage in 1915. Dividends on common stock
Nov. 1913 to Feb. 15 1917,5% per annum (1K % quar.). The shareholders
voted Mar. 12 1917 to increase the common stock from $7,500,000 to $12,-
600,000. A 25% stock dividend of $1,375,000 was then declared payable
May 12 1917 (V. 104. p. 1266). Also 1% stock with regular 1*4% cash
Aug. 15 1917; Nov. 15, IK and 1% extra. V. 105, p. 182, 1620.

A further $2,125,000 stock may be sold in 1917 to retire the $1,699,900
pref. stock at 120. The balance will remain in the treasury and will be
distributed in annual stpek dividends in addition to the cash dividends, the
new stock being placed on a basis of 10%—6% cash and 4% stock—annu¬
ally, both payable quarterly beginning May 31 1917, reversing to 15th of
the month next dividend. V. 104, p. 666, 1047, 1492, 1799, 1901. 2013.

EARNINGS.—For 2 mosi. to May 31 1917: Tonnage sold, 520,907; net
sales, $3,069,326; gross prefits, $682,075; and surplus, $184,699.

REPORT.—For year ended March 31 1917 in V. 104, p. 1799, showed:
Net sales, $15,235,910, against $12,339,252 in year 1915-16; total net in¬
come (including other income, $368,410),$1,289,784, against $678,810 in
1915-16; pref. dividend, 7%. $120,000; common dividend (5%), $275,000
bal., sur., $894,784.—(V. 165, p. 182, 500, 609, 1422, 1620.)

BUSH TERMINAL CO.—ORGANIZATION. AO.—Incorporated In
New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive terminals on
the water-front, 40th to 51st streets, Brooklyn. V. 76, p. 974,1032; V. 79,
p. 1956; V. 82, p. 1039; V. 88. p. 163; V. 91, p. 1771. Also controls Bush
Terminal Bldgs. Co., owning the following outstanding stock, $1,551,900
7% cum. pref. ($7,000,000 auth.) and $1,010,000 common ($2,000,000
auth.), including $1,(>00,000 pledged in Nov. 1916 under Consol. Mtge.

As to plan for a municipally-owned water-front terminal in South Brook¬
lyn, see T. 95, p. 1686, 751; V. 96. p. 865. 1492; V. 100. p. 1170. 1835.
Plan for plant at Bayonne, N. J., failed at City election in 1917. V. 105,
p.517. V,102, p.2344.

PREFERRED STOCK.—In addition to the Initial $5,000,000 pref. stock
(callable at 110,A divs.), may issue: (a) from time to time not exceeding
$5,000,000 additional pref. stock on consent of a majority of the directors
and a majority in Interest of all the stock outstanding; and (b) a further
$5,000,000 pref. stock on consent of a majority of the directors and a ma¬
jority in interest of common and of nref. stock outstanding. V. 92, p. 1034.

BONDS.—Of the consol. 5s, sufficient are reserved to retire the 1st 4s
•f 1902. See listing application, V. 88. p. 163; V. 79, p. 1956; V. 80, p. 999,
1005, 1177; V. 81, p, 1243; V. 90. p. 1427. In Nov. 1916 issued $990,000
«ew common stock of Bush Terminal Bldgs. Oo. as security for its own
Consol. 5s, making $1,000,000 outstanding. V. 103, p. 1793.

Bush Terminal Bundmgs Co. gold 5s cover office, loft and other buildings'
to N. Y. City and Brooklyn. V. 89, p. 848; V. 92. p. 747, 1J34, 1111;
V. 97, p. 1901; V. 100, p. 1675; V. 101, p. 1809; V. 102, p. 1344. See above.
DIVIDENDS.—
Preferred (new)
Common.. ....

Do In stock.

'06. *07.'08. *09. TO. '11. '12-T4. '15. *16. 1917.
—Issued in 1911 July, 3 6 yrly. 6 6 6

0 0 0 0 2 4 4 yrly. 4*4 5 Text
... .. .. __ ... 5 do

In Jan. 1916 with 2*4% cash, a special dividend of 2*4% in com. stock
was paid on the com. stock, and again in July 1916 and Jan. and July 1917,
these extras being on acc't of increase in vlaue of property. V. 104, p. 259.

REPORT for year ending Doc. 31 1916, in V, 104, p. 1385»showed:
Gross, $1,955,237; net, $1,501,508; other income, $183,294; charges, $745,-
178: aiv. onjpref. (6%), $138,000; com. div. (5%) $259,302; stock div.,
(5%) $259,453; bal., sur., $282,868.

Pres., Irving T. Bush; V*-P„ Wm. Shillaber; V.-P. A Treas.. R. G.
Simonds: Sec.. H. F.<H. RiedU Asst. Sec..F. R. Biorlein; Asst. Treas.. J. A.
Heinrich. Office, 100 Broad St., N. Y.—(V. 105, p. 74, 609, 1422.

BUTTE & SUPERIOR MINING CO.—ORGANIZATION.—Incor¬
porated in Arizona Oct. 2 1906. Owns mining claims in Silver Bow
Co., Mont, (area 164.7 acres), interests in other claims having an area of
58.3 acres and surface rights, Ac. Application to list describing properties,
Ac.. V. 100, p. 100, 1602; "V. 102, p. 1635. Output chiefly zinc spelter.
Fgr9mos. in 1917. 93,615,600 lbs. V. 103, p, 237. Flotation separation,
V.105, p. 1211, 1422. . , 1 .

The Butte-N. Y, Copper Oo. issued $150,000 10-year 1st M. con¬
vertible bonds dated June 1 1915 (incomes for 5 years), $500,000 authorized
V. 100, p. 644, 1754. Present name assumed in 1916, V. 102, p. 1635.

STOCK.—Of the $3,580,000 auth. stock, $2,901,970 is outstanding.
LATE DIVS.-t 1915. 1916. 1917.—Afar. June. Sept.

40 12*4 12*4 6 K
300 12*4 12*4 6*4

/0 and a further 12*4% out of capital
rat in Sept. only 6*4 and 6*4% from

such accumulations; likewise in June declared an extra dividend of 4%
to aid in Red Cross distributions. V. 105, p. 1000.

EARNINGS.—6 mos. to June 30 1917: Total income, $4,316,550;
net income,.$2,064,258, against $7,771,825 and $5,616,969, respectively,
for corresponding periods in 1916.

REPORT.—Year 1916 (V. 104. p. 2229), showed:

Regular . _ ._.._.% 30
Extra % 150

In June 1917 paid quarterly 12.
accumulations prior to March 1913;

Cal. Year: 1916. 1915
Zinc, Ar„..$13.141,551 $12,087,117
Net profit.. $8,792,131 $9,074,152
Other inc.. 81,315 51,796

1916. 1915.
Dividends.. $9,490,430 $4,908,115

Per cent. (340%) (180%)
Balance ...def$616,984 sr$4,217,832

OFFICERS.—Pres.. N. Bruce MacKelvie: V.--P. A Gen. Mgr.. D. C.
Jackling: V.-P. A Gen. Counsel, K. R. Babbitt: Sec.. A. J Ronaghan;
Treas., C. W. Peters.—(V. 105, p. 822, 1000, 1106, 1211, 1422, 1524.)

BUTTERICK CO., N. YSee page 209.

CALIFORNIA PACKING CORPORATION (OF N. Y.).—ORGANI¬
ZATION.—In Oct. 1916 incorporated in New York to acquire (V. 103, p.
1212), free of mortgage or other funded debt, the business, assets and prop¬
erties of J. K. Armsby Co.; California Fruit Canners' Association; Central
California Canneries: Griffin A Skelley Co.; and about 80% of the cap¬
ital stock of the Alaska Packers' Assn. The largest packer and dis¬
tributor of California dried fruits and canned goods, and an important fac¬
tor In Hawaiian pineapple industry; Alaska Packers' Assn. is the largest
packer of canned salmon in the world. William Salomon A Co., N. Y.,
sold the pref. stock. V. 103. p. 1982. 2157. Hawaiian property. V. 104,
p. 2454. Official statement of May 10 1917 to N. Y. Stock Exchange
in V. 105, p. 1203.

STOCK.—The prdf. stock is convertible at option of holder Into common
Stock at any time prior to Jan. 1 1932, 1*4 shares of common for 1 share of
pref., and is subject to redemption at 115 and accrued divs. Both stocks
were listed on N. Y. Stock Exchange in May 1917. V. 104, p. 2120.
Pref. div. No. 1, $1 38, Jan. 1 1917, at full 7% rate from Oct. 19 1916; to
Oct. 1917, IK%' Initial div. on com., June 15 1917, 50c.; Sept. 15, 1917,
50c% V. 104, p. 1705.

REPORT.—For period Nov. 8 1916 to Feb. 28 1917, in V. 104. p. 1697.
Gross income after deducting selling and general expenses * $4,375,840
Balance representing profits of Cal. Pack. Corp. for period____._$l,086,522
Less dividend No. 1 on pref. stock, paid Dec. 30 1916. 111,089

Balance; surplus, for period as above..... ... . $975,433
DIRECTORS.—Wm. Fries, Chairman of the Board, and J. K. Armsby,

President. Other directors: G. N. Armsby, R. M. Barthold, R. I. Bent-
ley, O. H. Bentley, M. J. Fontana. 8. L. Goldstein. A. G. Griffin O. W,
Griffin, W. J. Hotehkiss, A. W. Porter, L. E. Wood. B. D. Adamson. F. B.
Anderson, F. D. Madison, W. Thomas, J. C. Cowdin, John Lawson, and
Elisha Walker and Jacques Weinberger (both of William Salomon A Co.).
—(V. 105, p. 182, 912, 1203.)

CALIFORNIA PETROLEUM CORPORATION.—ORGANIZATION.
—A holding company incorporated in Virginia Sept. 27 1912. Owns 99% of
stock of (a) American Petroleum Oo. (V. 92, p. 1111; V. 91. p. 216); which
owns or controls 2.000 acres of land in the Coalinga, Lost Hills and Los An¬
geles districts; and (b) 96% of.American Oil Fields Co.,V. 92, p. 957),
which claims 9,800 acres in the Midway, Sunset, McKIttrick and Lost
Hills oil districts of Southern California, and all the stock of Petroleum
Midway Co., Ltd., which owns 42Q acres in Midway oil field.

-Held by-
Public. Holding Co
$108,700 $12,359,700

500 2.095.400
691,300
635,300 17,667,500

1.086.800 1,042,800

Status— Total Total
(As reported Dec. 31*16) Authorized. Issued.
Am. Pet. Co. com.stk..$12,500,000 $12,468,400

Pref.. 6% non-cum.. 2.500,000 2.095.900
ll'-yr. 6% gold bonds 2.000,000 691,300

Am. Oilfields Co. «tock.25.000,000 18.302,800
20-year 6% bonds... 10.000,000 2.129,600
STOCK.—The voting trust expired Oct. 1 1917.
DIVIDENDS.—Dlvs. on common, Jan. 1, Apr. 1 and July 1 1913, 1K %

each; none since. V. 97, p. 239,,668. On pref. in 1913 and 1914, 7%;T915.
5H%: 1916, 4% (1% Q.-J.); 1917, 4%. Accumulated pref. dividends,
Oct. 1 1917, IK % •

The production of the older properties in the first half of 1917 showed a

falling off of about 250,000 bbls. The management was expected to use
some part of its resources for additional oil reserves. V. 105, p. 500.

REPORT.—Year 1916, V. 104, p. 949, 962. 6 mos. to June 30 1917:
Year— Gross Earns. Net Earns. Deductions. Dividend. Sur. or Def

1917 (6 mos.)$1,433,813 $1,162,392 $104,425 (2%) $246,861 sur$811,106.
1916 (year).. 2,081,154 1,511,658 699,710 (4%) 493,721 sur318,227
1915 (year).. 1,919,878 1,354,167 817,030 (45i) 586,294 def49,157
1914 (year).. 2,867,117 2,241,470 1,164,916 (7%) 864,012 sur212,542

The total net production for 1916 was 3,918,272 bbls., agst.4,440,139 bbls,
Pres., T. A. O'Donnell; V.-Pres'ts. I. W. Fuqua, J. M. Danziger, W. D.

Stewart, R. W. Crawford; Sec. & Treas., Norman Bridge; Asst. See..
John L. Clark. Office. 1034 Security Bldg.. Lew Angeles. Calif.—(V. 103,
p. 581, 1414; V. 104, p, 949, 2120; V. 105, p. 391, 500, 1422-)

CALUMET & ARIZONA MINING CO.—ORGANIZATION.—Incorp.
in Arizona in 1901 and owns mining properties in Bisbee, Ariz. (Mammoth
Group), and Douglas, Ariz. Net cost refined copper in 1916, 9.04 cts.

REPORT.—For cal. year 1916 in V. 104, p. 1797, showed:
1916. 1915.

Copper produced (lbs.)__ 74,898,788 65,268,910
Gross income— ..$20,587,941 $11,683,724
Net for dividends 11,155,005 5.453,882
Dividends paid..— ^(90%)5,777,298 2,006,557

Copper production 7 months to July 31 1917, 35,149,205 lbs.
DIVS.— '08-T1. '12. *13. *14. *15. '16. ■) 1917.

Per cent 40 yly. 42*4 50 30 32*4 90 Mar., June A Sept. 30%
Total dividends to Dec. 31 1916, $30,817,992.
Pres., Charles Briggs, Calumet, Mich.—(V. 104, p. 1797; V. 105, p.

822, 9120 •

1914.
52,667,929
$8,518,999
3,085,536
1,851,009

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1917.] INDUSTRIAL STOCKS AND BONDS 151

MISCELLANEOUS COMPANIES
[For abbreviation,&c., see notes on first page

Date
Bonds

Par
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

(J I) Case Threshing Mach Co—Com stock $20,000.000
Pref stock (a & d) 7% cum $20.000,000 —

1st M serial gold bonds red 103 see tort——FC.xc*&r*
Celluloid Co—Stock $6,000,000 authorized ——

C*nt Dlst Te! Co. Pitts—1st M $25,000,000 red text. FPlxc»
Central Foundry—Common stock $3,600,000

Pref (p & d) 4-5% & partic non-cum $4,600,000 red llOtext
1st Msinking fund gold bonds $1,500,000 call 105—Ce.xc*
Cent I & C 1st M $2,000,000 not guaranteed callable 105—

Central Leather Co—Common stock $40 000,000— Eq
Preferred (a & d) 7% cumulative $40,000.000 Eq
First lien gold bonds $45,000,000--- x

Central & South American Teleg—Stock auth $14,000,000-.
CentraJ States Electric Corporation—Com stock $10,000,000

Pref stock 7% cumulative $30,000.000-- —-

Secured conv gold notes red 101 s f, conv pref stock —Gc*
Gerro de Pasco Copper Corp—Stock (no face value)———

Convertible bonds $10,000,000 call 105— . Colyc*
Chalmers Motor Corporation—

Capitalization as Proposed by Plan ofAug. 1917—
Common stock auth 532,000 shares no par value
Pref stock 8% cum call at 110 sink fd 3% July 11920
1st Mtge gold notes of Chalmers MotorCo r__—Mp

Chandler Motor Car Corp—Auth capital stock $JO.OO0,OOO
Cbes & Potomac Tel Co—Cons M $1,500,000 a fdlsali 103 c*
Che* St Potomac Teleph Co of Va—1st M g red —---c*
Chesebrough Manufacturing Co Consol—Stock $1,500,000
Chevrolet Motor Co—8tock auth $80,000,000— —

x $2,890,000 called for payment Nov. 1 1917 at 105, if not

1914

i9i3

$100
100

500 Ac
100

500 &c

1911
1908

1905

l"9i2

1915

$100 &c
———

100
"

loo

500 &c
None

1,000

None
100

100 &c
100

1,000
100 &c

100
100

converted into

1917

1899
1913

$8,300,000
12,150,000
9.000,000
5,925.000
9.903.000
3,600,000
4,600.000
1,429,000
1,225,000

39,701,030
33,299,050
32,336,150
14,000,000
5.451,900
4,543,300
5.963,784

666,666 shs.
xlO.OOO.OOO

400,000 shs
4,400.000
3,150,000
7.000.0UU
1,230,000
3,366.900
1,500.000

64,004,800
stock.

7 in 1917
6 g

See text
5

Q—J
J & D
Q—M 31
J & D

Oct 1 *17 lf*%
Dec 1 '17-'20
Sept 29 '17 2%
Dec 1 1943

Checks mailed
FirstNB.NY&Ohlc FC
Office, 36 Wash PI, N Y
New York and Pittsburg

ig
See text
7 in 1917

« 5 g
See text
See text
7 In 1917

„ 5g
See text

6g

Q—J
F & A
F & A

Q—F

A Q—J
A & O

Q—,T
Q—F
Q—J

J & D

Q—M
M & N

Oct 151917,2%
May 11931
Aug 1 1938
Nov 1 1917 3 H
Oct 1 1917 IX
Apr 1 1925
See text
Feb 19 '15 H%
Oct 1 *17 1%%
June 11922
Septl 1917 $1.50
Nov 1 1925

Office, 90 West St, N Y
do do

Checks mailed
Checks mailed
Central Trust Co, N Y
Office 66 Broadway, NY

Checks malfed
Guaranty Tr Co, N Y
Columbia Trust Co, N Y

do do

« 6 g
Seetext

5
5 g

20^-'16

A & O

Q—J J
J & J
M & N

Q—M

3%
Oct 11922
Oct 1 1917
July 1 1929
May 11943
Sept 20 '17 3^
Nov 1 '17 3%

New York

Wash 7AmSec Tr~Oo"
Richmond, Va
Checks mailed

CALUMET & HECLA MINING.—Stock, $2,500,000; $12 per $25 share
paid in. V. 93, p. 941. V. 98, p. 239. Decision 1915, V. 100, p. 232.

In 1916-17 the company redeemed, at par and int., the remainder or the
$8,519,000 notes issued in 1909. „

In 1917 purchased Tamarack Mining Co. for $3,600,000. V. 104, p.1047.
DIVS.— J '06. *07. '08. *09. '10. *11. '12. *13. *14. '15. 1916. 1917.

P. C. since '051 280 200 80 108 116 96 168 128 40 200 300 text
In March. June and Sept. 1917 paid dividends of 100% each.

* In calendar year 1916 the copper output, including the affiliated cos., was
160,445,610 lbs., against 147,259,621 lbs. In 1915 V. 104. p. 364. Report
for year ending Dec. 31 1916. V. 104, p. 1047, 1588. Pres., R. L. Agas-
slz.—(V. 103. p. 495, 845, 1890. 2344; V. 104, p. 166, 364, 1588. 1594.)

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per
plan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on $8,408,-
000 «tock. V. 68. p. 128; V. 75. p. 443; V. 76, p. 802; V. 78, p. 1166.

In Feb. 1916 the MIdvale Steel & Ordnance Co. having arranged to buy
at $81 a share the majority interest in the stock offered to purchase remain¬
ing shares till Feb. 18. V. 102, p. 616; V. 101, p. 1554.1630.1715, 1809,1976

DIVS.— f'02 to'09. '10. 'U to '13. 1914. 1915. 1916. . 1917.
Per oent { 3 yrly. 6M 5 yrly. 5 5 534 1H.1H.1 Vz-
Extra \ ...... ... 1913,1 Jan., 1 1 2 lX.lX.lM;-

The quar. div. of 1 \i % in Nov. 1914 and Feb. and May 1915 were paid
in 5% scrip, $1,687,500. ail redeemed in 1916.

REPORT for 1916, with balance sheet, was in V. 104, p. 1487, showing:
Total net income, $27,511,794; depreciation, &c., $2,078,721; charges,
$338,720; dividends (6%%), $3,037,500; bal., sur., $22,056,851. In 1915,
total net income was $8,546,084 and $3,115,932 In 1914. Pres., A. O.
Dinkey; V,-Pres., John C. Neale and E. E. Slick, Johnstown, Pa.; Sec. &
(Hreas., D. Brewer Geniy. Office, Widener Bldg., Phila.—(V. 105, p. 718.

CANADIAN CAR & FOUNDRY CO., LTD.—(V. 105. p. 494, 609.)
CARBON STEEL CO.—(V. 104; p. 865, 1389, 2236; V. 105, p. 74.)
(J. I.) CASE THRESHINO MACHINE CO.—ORGANIZATION.—Incor¬

porated In Wisconsin In 1880 as successor to a oo-partnership formed In
1842. Has plant at Racine, Wis., on navigable waters, covering over 40
acres of floor space. Manufactures threshing machines, clover hullers,
•team traction and farm engines, steam-road rollers, oil tractors, both for
gasoline and kerosene, automobiles, &c. Owns 100 cres additional at
Racine, on which buildings have been erected and lt2 acres at Fort William,
Ont., for future development. V. 94, p. 353; V. 98, p. 1152; V. 101, p. 372.

STOCK.—The stocks (except stock held in eafcate trust funds, about
•ae-flfUi of the total) were placed In a voting trust for 3 years, which has
bean extended 3 years to Jan. 1 1918. Voting trustees, Frank K. Bull,
Francis L. HIne and William E. Black. V. 99, p. 1676, 1913.

Divs. on pref., Apr. 1912 to Oct. 1 1917, 154% quar.

BONDS.—In Feb. 1914 $12,000,000 1st M. serial bonds were sold,ma¬
turing $1,500,000 Dec. 1 1914, $1,000,000 In 1915, $500,000 yearly 1910 to
1918 and $1,000,000 yearly 1919 to 1926. Redeemable or repurchasable
on any int. date at 103 and int., but if less than the entire Issue is called,
the last maturing bonds must be redeemed first. Secured by a first mort¬
gage on all the property and further by $13,000,000 notes received in regular
course of business. Only after $2,500,000 bonds have been paid can notes
be withdrawn against payment of bonds, so that after 2 years the notes will
be at least 125% of bonds outstanding. V. 98, p. 765, 841. Bills payable
were on Dec. 31 1916, $750,000, against $1,010,000 in 1915.

REPORT for year ending Dec. 31 1916, In V. 104, p. 1140, 1158:
1916. 1915. 1914. 1913.

Gross sales $13,047,257 $14,058,632 $14,395,384 $13,417,406
Profits $2,385,110 $2,889,282 $2,024,878 $2,102,278

$737,389 — ~Bond interest, &c_.
Preferred divs. (7%) —

: Balance, surplus

850,500
$957,457
850.500

$1,058,180
850,500

$833,627
850,500

$797,221 $1,081,325 $116,198 $418,151
DIRECTORS—Frank K. Bull (Chairman of Board), Warren J. Davis

(Pres. & Treas.). Ellis J. Gittens and Milton H. Pettit (V.-Ps.), Frederick
Robinson, Racine, Wis.; F. W. Stevens, Ann Arbor, Mich.; A. O. Choate,
Francis L. Hine, N. Y.; W. E. Black, Chas. J, Mcintosh, Horace A. J.
Upham, Milwaukee, Wis. Office, Racine, Wis.—(V. 104, p. 1140.)

CELLULOID COMPANY—ORGANIZATION.—Incorporated Nov.28
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100.

No bonds or mortgage outstanding.
DIVIDENDS.— f 1899. 1900. 1901. 1902tol915. 1916. 1917.
Since 1898- —.%\ 6 7 7 8 yearly. 18H Seebelow.

March, June and Sept. 1917, 2% extra.
Factories at Newark, N. J.; Office, 30 to 36 Washington Place, N. Y.

Pres., M. C. Lefferte; V.-Ps., D. G. Maynard and Henry Rawle; Sec. &
Treas., Carleton Montgomery.—(V. 104, p. 1266.)

CENTRAL DISTRICT TELEPHONE CO.—See page 210.
CENTRAL FOUNDRY CO.—(V. 104, p. 1147, 1804, 2554, 2640, 2643;

V. 105, p. 822.)
CENTRAL ILLINOIS PUBLIC SERVICE CO.—See V. 103, p. 496,

ana p. 64 of "Electric Ry. Section." '
CENTRAL LEATHER CO.-—ORGANIZATION.—Incorp. in N.J. on

Apr. 12 1905 as a reorganization, per plan V. 79, p. 2751, of u. S. Leather
Co (V. 56. p. 757: V. 57. p. 23; V. 71. p. 817: V. 81. p. 213. 560. 1176. 1852;
V. 90, p. 1173;. V. 94, p. 624. Output, sole leather. In June 1917 pur¬
chased Wilder Tanning Co., a company with $2,000,000 outstanding
capital stock and a modern tannery at Waukegan, 111.—V. 104, p. 2555.

Statement to Nerw York Stock Exchange, V. 81, p. 504; V. 82, p. 159.
BONDS.—Secured by a 'let M. on all the assets and lands acquired

and, pending their physical acquisition, by the shares of oil company
(nearly all acquired) and all the stock and bonds of Its subsidiaries, Includ¬
ing $3,750,000 4% 25-year gold debentures and $10,000,000 stock of the
Central Pennsylvania Lumber Co. (authorised amount $20,000,000).
J*n Dec. 1913 a sinking fund was established. V. 76, p. 1196; V. 78, p. 50;
V. 81, p. 1176; V. 96, p. 648; V. 98, p. 75; V. 104, p. 858.

Total auth. bond issue: $45,000,000, viz. (on Jan. 1 1917): unissued,
$0,242,350, (of which $5,808,000 were reserved for retirement of U. 8.
Leather Co. debentures and are now free bonds;) held in stumpage and
special depreciation fund, $3,491,000: in general treasury, $937,000, less
$1,500 held for exchange of U. 8. Leather pref. stock; balance outstanding,
$32,336,150.

DIVS.— f'14. '15. '16. 1917.
Common %\ 2 7 3 Feb., 1H; May, 1J£; Aug., 1H: Nov.,1^

do extra. % I — — 4 — - Aug., 2; Nov.,2
Preferred dividends regularly 1H% quarterly Oct. 1905 to date.

REPORT.—For year 1916 (V. 104, p. 858; 6 mos. to June 30 1917
(V. 105, p. 391): M
Cal. Total Gross > Bond Pref.Divs. Common Balance
Year. Earnings, Income. Interest. (7%p.a.) Dividends. Surplus.

$ $ $ $ $ $
1916-21,788,679 17,327,409 1,838,208 2,330,930 (8^)3275326 9,882,945
1915-12,145.589 8,405.104 1,838,207 2,330,930 (4)1,588,038 2,707,929
1914.-10,301,056 6,715,131 1.838,207 2.330,930 (3)1.191,028 1.354,965
6 Mos.—■
1917-14,023,397 11,774,535 919,104 1,165,464 (4^)1786540 7,903,428
1916- 8,540,286 6,637,269 919,104 1,165,464 (3)1,191,027 3,361.674

DIRECTORS.—EdwardJC. Hoyt, A. Augustus Healy, Geo. D. Hallock,
Leopold Rossbach, Eugene Horton, Walter S. Hoyt, Warren G. Horton,
Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Edward C. Thiers,
Van A. Wallin, Chas. Einsiedler, Frank H. Piatt. Pres., E. C. Hoyt;
1st V.-P., —; 2d V.-P., Geo. W. Childs; 3d V.-P., Eugene
Horton; 4th V.-P., Walter S. Hoyt; Sec., Fred. E. Knapp; Treas., H. W.
Hill. New York offices, Whitehall Bldg., Battery Place and West St.—
(V. 104, p. 858, 1705, 2555; V. 105, p. 391, 1312.)

CENTRAL & SOUTH AMERICAN TELEGRAPH—Owns cables from
Vera Cruz, Hex., to Valparaiso, Chili, total 15,180 miles, and land lines,
1,730 miles, 4:c. Including the Trans-Andlne telegraph line, 1,396 miles. Con¬
nects at Vera Cruz with Mexican Telegraph Co.,1 and owns an Interest In
cable and duplicate cable between Galveston andCoatzacoalcos, 825 miles,,
&c. New cable between New York and Colon, Isthmus of Panama, was
completed about Aug. 1907; of this, 738 miles from New York Is owned
by Mexican Teleg. Co. and 1,563 by O. & 8. A. Co. V. 84, p. 1054. 1117.

A new duplicate cable between New York and Colon, Iathmus of Panama,
was completed July 23 1915, of which 738 miles from Naw York Is owned by
the Mexican Telegraph Co., the balance, 1,514 miles, by the O. Jfc 8. A. Tel.

DIVIDENDS, f '85.'96.'87.'88-'96.'97.'98-'15. 1916. 1917.
Per cent cash 4 4 6 7 y'ly. 6M6y'ly. 6 & 3 ex. below

Stock.—1890, 20%; 1907, 25%; 1917, Jan., 1^%; April 1, 46% in stock;
increasing amount outstanding to $14,000,000 April, July and Oct. 9,
1^%. V. 104, p. 562, 1047.

EARNINGS.—9 mos. to Sept. 30(est.)and years(V.104,p.562,1266,2643)
1917, 9 mos—$3,049,500 $2,440,500 (4^)$563,296 $1,877,204 $4,832,118
1916,9 mos- 2,300,000 1,733,500 (4^) 430,695 1,302,805 6,700,164
1916, cal. yr_$3,402,656 $2,542,325 (6%)$574.260 $1,968,065 $7,306,028
1915. cal. yr. 2,848,993 2,121,660 (9%) 861,390 1,260,270 5,337,962

Office, 66 B'way, N. Y.—(V. 104, p. 166, 562, 1047, 1266, 2643.)

CENTRAL STATES ELECTRIC CORPORATION.—See page 209.

CERRO DE PASCO COPPER CORPORATION.—See V. 101, p.
1467, 1716. Incorp. in N. Y. State in Nov. 1915 and acquired extensive
copper, Ac., deposits In Andes Mtns., Peru. Capital stock, 1,000,000
shares, no par value; Issued, 660,666 shares and reserved for conversion of
bonds, 333,334 shares. Listed in N. Y. Stock Exch. Feb. 1917. V. 104.
p. 666. Divs., March 1916 to Dec. 1 1916, both Incl., $1 a share each 3
mos., March, June and Sept. 1917 each $1 and 50 cents extra.

The bonds are convertible after Nov. 1 1917, each $1,000 bond Into
33 1-3 shares of stock. Also callable, In whole or In part, after Nov. 1 1917.
at 105 upon 90 days' notice, subject to the conversion privilege, which may
be exercised within the 90-day period. Sinking fund, one-third the net
earnings after paying interest, with a minimum of $1,500,000 per annum

In Aug. 1917 $2,890,000 bonds were called for payment Nov. 1 1917 at
105 If not converted into stock. V. 105, p. 501. • ?

REPORT.—For cal. year 1916 in V. 104, p. 1698, showed: Dividends
from sub. cos., &c., $3,673,528; Net, after taxes, $3,554,216; Bond int. t-
Nov. 1 1916, $600,000; accrued int. to Dec. 31 1916. $100,000; divs. ($4),
$2,666,664; bal., surp., $187,552.

Copper output for 9 mos. to Sept. 30 1917 was 52,575,000 lbs.
Pres.., L. T. Haggin. Chas. D. Barney & Co. are interested.—(V. 104,

p. 166, 666, 865, 1047, 1698; V. 105, p. 74, 501. 609, 1000, 1422.)
CHALMERS MOTOR CORP.—ORGANIZATION.—Incorp. In N Y.

Nov. 3 1916 as successor of Chalmers Motor Co. of Detroit (incorp. in
1908). Also owns entire stock of the Chalmers Motor Co. of Canada, Ltd.
Plant occupies a site of 42 acres with 23 main buildings; total floor space
about 900,000 sq. ft. V. 103, p. 1794, 1890. ■ , /x it xi

The shareholders voted Sept. 10 1917 to readjust the capitalization as
shown in table at head of page and to lease the plant for five years to the
Maxwell Motor Co., Inc., which will turn over as rental 50% of the net
profits of the plant to the Chalmers Motor Corp. after the payment of the
interest on the $3,150,000 6% 5-year 1st M. notes. See V. 105, p. 1106.

The.plan provided $3,000,000 additional working capital by sale of said
$3,150,000 1st M. 6% notes at 95%, to shareholders $2,640,000 thereof,
the bankers, J. S. Bache & Co. and Charles D. Barney & Co., agreeing to
take the remaining $371,000. Each shareholder "subscribing as aforesaid
converted one-half his stock into 8% cum. pref. stock, $100 of the latter
for 3 shares of the old stock of no par value. In other words, the holders
of each 100 shares of stock paid in cash $1,000 and received 1st M. 6%
notes $1,052 65 8% cum. pref. stock, $1,666 66, and no par value com.
stock 75 shares. $ee full statement, V. 105, p. 912, 1106, 1211.

DIRECTORS AND OFFICERS.—(Pres.) Sherwood E. Hall, (Vice-
Pres.) Henry E. Butler, (Treas.) John Flint (Sec.) Jacques S. Cohen,
Hugh Chalmers, W. P. Kiser and C. A. Woodruff.

Balance sheet June 30 1917, see V. 105, p. 913. Financial office, Detroit.
—(V. 103, p. 1890, 1794; V. 105, p. 74, 183, 912, 1106, 1211, 1312.)

CHANDLER MOTOR CAR CORP.—ORGANIZATION.—Incorp-
o'ated In Ohio on Nov. 16 1915 to succeed an Ohio corporation of the same
name. Capacity 25.000 cars per annum. Plant and office at Cleveland, O.

STOCK.—Auth. capital $10,000,000 (par $100); outstanding, $7,000,-
000. Company has no bonds, no preferred stock.

DIVIDENDS.—In 1916: April (No. 1). 1H%; July. 2% and H% extra;
From Oct. 2 1916 to Oct. 1917, 2% & 1% extra (Q.-J.), and in July 1917,
1% for Red Cross contributions. V. 105, p. 913. ' ,

EARNINGS.—For cal. year 1916: Net profits (V. 104, p. 666) wal
$1,716,166; divs. (10%). $700,000; bal., $1,016,166. In 1916 snlpmentso
cars were about $1,715,000 more than in 1915. Increase in business from
Jan. 1 to Oct. 1 1917, 33% over 1916. Net profits for the 9 months,
$2,110,000 (against $1,339,000 in 1916), or about $30 per share. Sales
Jan. 1 1917 to July 3l 1917, 12,451 cars, comparing with 8,235 for same
period in 1916. V. 105, p. 718, 1211; V, 104, p. 2120; V. 103, p. 2157.

OFFICERS.—Pres. & Gen. Mgr.. F. C. Chandler: V.-Pres., W. S. Mead;
Sec.,Isadore Grossman; Treas.,Samuel Regar.—(V. 105,p. 913,1211,1312.)

CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO.—Seep. 207.
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MISCELLANEOUS COMPANIES
JFor abbreviations, &c„ see notes on first page]

Chicago Edison Co-—See Commonwealth Edison Co
Chicago Junction Rys & Union Stock Yards—Common stock

Preferred 'a & d) 6% cumulative _

Mtge A Coll Tr Rof bds g ($10,000,000 5s) G.xc*Ar
Central Mfg Dist 1st M $10,000,000 gu "A" due $120,000

yearly call 105 — c*
Union Stock Yd & Transit Co (sub co) debs g red 105 x
Railroad issues guaranteed, see text

Chicago Pneumatic Tool Co—Stock $7.500,000 _

First mtere gold red at 105 all or by lot for $50,000 sf-,.x
Chicago Stock Yards Co—Collat tr bonds g red 105—OBx
Chicago (Bell) Telephone—Stock $40,000,000 authorized.

1st M $50,000,000 g'red 105 since Dec 1 1913 .FC.xxc*&r*
Chile Copper Co—Stock auth $135,000.000 .1

Coll trusts 7% conv g bonds auth $15,000,000 G.c*&r*
Convertible 15-year bonds, Ser A, (see text) call g _Gc*Ar*

Chino Copper Co.—Stock $4,500,000—
Cin Gas & El Co—1st M $15,000,000 g s fd call 102_Co.c*&r*

Date

Bonds

1900

1916
1910

1901
1911

1908

1913
1917

1916

Par
Value

, $100
100

1,000

1,000

100
1,000

500 Ac
100

1,000 &C
25

500 Ac
500 Ac

1,000 1c

Amount

Outstanding

6,500,000
6,500.00(1

14 000,000

3,880,000
500,000

6,485.800
1.295.000
6,220,000

See Text
18,998.000
95,000.000
15.000.000
35,000,000
4,349,990
8.936,000

Rate
%

9 in 1917
6 in 1.917
4 A 5 g

5
4H

4 In 1917
5 g
5 g

8 In 1916
5 g

7 g
6 g

See text
5 g

When

Payable

Q—J
Q—J

A & O

M &
J &

Q—J
J & J
A & O
Q—M

J & I)

MAN
A A O
Q-M 31

A & O

Last Dividend
and Maturity

Oct 1 1917
Oct 1 1917
Apr 1 1940

2H
1 H

Mar 1 '18 to '41
Jan 1 1920

Oct 25 '17 1%
Dec 311921
Oct 1 1961
Sept 29 '17 2%
Dec 1 1923

May 1 1923
Apr 1 1932
See text .

Apr 1 1956

Places Where Intcesi anc

Dividends are Payable

Old Colony Tr Co, Boston
do do

Guaranty Trust Co. N Y

First Tr & Sav Bk. Chic
do do

Llb'ty NatBk.N YA Chic
National City Bank N Y
Old Colony Tr Co, Bost

MrsYTr"A* Sav" Bk.~Ch "

Guaranty Trust Co.NY
New York
New York
N Y and Cincinnati

CHESEBROUGH MANUFACTURING CO., CONSOLIDATED.—OR¬
GANIZATION, &C.—Incorporated in 1880 In New York. Manufacturers
of "Vaseline" preparations. Formerly controlled by Standard Oil Co.
of N. J., but segregated in 1911. See Standard OH Co. of N. J., V. 85, p.
216. 790; Vl 93, p. 1390. Stock. $500,000; par. $100. In May 1916 the
capital stock was increased from $500,000 to $1,500,000 by a 200% stock
dividend payable June 10. V. 102. p. 1720. Dividends in recent years
paid quarterly (Q.-M.), 1912 to Mar. 1916, 40% (10% quar.). 1916,
Mar., (',% and 4% extra; June 10. 200% in stock; June 29, 3% and \4%
extra; Sept. and Dec. 20, 3% and K% extra; 1917, March, June and
Sept., 3% and M% extra. Pres., O. N. Cammann; V.-P., C. W. McGee;
Sec., R. S. Gill; Treas., Charles Lamont; Asst. Sec. & Treas., Fred'k H.
Wlliams. Office, 17 State St., N. Y.—(V. 104, p. 767.)

CHEVROLET MOTOR CO.—ORGANIZATION—Inc. Sept. 23 1915
in Dela., to manufacture and deal in automobiles. Owns all outstanding
stock of the Chevrolet Motor Co. of N. Y., Chevrolet Motor Co. of Mich.,
Mason Motor Co. at Flint, Mich., Chevrolet Motor Coj of Toledo, and
Chevrolet Motor Co. of Bay City, Mich., with contract interests in Chev¬
rolet Motor Co. of Canada, Oshawa, Canada, and Chevrolet Motor Co. of
St. Louis. Production for cal. year 1916 was 69,702 cars. Controlled by
interests identified with General Motors Co., which see below, also in
V. 103, p. 1983.

Owned Dec. 31 1916, 450.000 shares General Motors Corp. com. [$45,-
000,000out of $82,038,8001; 106,000 shares United Motors Corp. com. [out
of 1,200,000 share*]; and 13,650 shares Scripps-Booth Corp. common [out of
25,000 sharesj. V.1103, p. 1123; V. 104, p. 1383.

STOCK.—Oh Dec. 23 1915 shareholders voted to increase the capital
stock to $80,000,000. V. 104, p. 949; V. 103, p. 2345; V. 102, p. 972,
1062; 1628. • ■ :

STOCK issued, $64,250,000; in treasury Jan. 1 1917, $245,200. Issued
for operations, $20,604,800; for investments, $43,400,000. V. 105, p. 501.
No bonds or prqf. stock.

DIVIDENDS.—No. 1, May 1917, 3%; V. 101, p. 1147. Aug. and
Nov. 1 1917, 3%.

Operations Cars Sold Cash Value of Cars Sold
Cal. Years— 1917. 1916. 1915. 1917. 1916. 1915.

First half 65,235 32,514 6,326 $29,704,773 $16,338,585 $4,354,499
Second half... 37,176 14,138 15,538,790 7,354,385
V; 105, p. 1423. '■ '■ •

REPORT.—For cal. year 1916, in V. 104, p. 949, 1383, showed:
Net earnings from operations, after oper. expenses, Ac ._ $4,845,071
Dividends received _ ; _ _ _ 2,250,000

Net income for the year 1916 $7,095,071
OFFICERS.—R. H. Higgins, Chairman of Board; L. G. Kaufman.

Chairman of Finance Committee; W. C. Durant, Pres.; A. B. C. Hardy.
1st V.-P.; J. T. Smith, Sec.; Edwin O. "Wood, Asst. Sec.; W. C. Sills, Treas.-

DIRECTORS.—W. C. Durant, A. B. C. Hardy, R; A. McLaughlin1
W. C. Sills, J. T. Smith, R. H. Higgins, L. G. Kaufman, H. M. Barksdale'
A. II. Goss, Edwin O. Wood.
;N. Y. office, 600 W. 57th St.—(V. 105, p. 501, 1423.)
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR

GAN1ZATION.—Incorporated in 1890 in New Jersey, and owns entir®
stock of Union .Stock Yard & Transit Co. of Chicago and Chic. June. Ry.,
incl., about 700 acres of land (with one mile of water front). contain¬
ing warehouses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs,
Ac. V. 100, p. 1261. In 1907 New York Central RR. interests acquired
the 46 miles outer belt line of the Chicago Junction Ry., assuming the
$2,500,000 bonds, and giving $2,500,000 new bonds in payment. V. 85,
p. 159; V.'86, p.'664.

The Central Manufacturing District of Chicago trustees own about 375
acres on which factories have been erected and used by about 150 industrial
concerns. V. 99, p. 342; V. 100, p. 1261. See bonds below.

Chicago Stock Yards Co. (which see) owns all of the $6,500,000 com. stock.

DIVIDENDS,—Onpref., 6% yearly (Q.-J.). On common. 1891, 10%;
1892 to Jan. 1 1915, inch, 8% yearly; 1915 to Oct. 1917.9% (2H% Q--J-)-)

BONDS.—The collateral trust bonds are secured by pledge of 131,803
shares of the stock of Union Stock Yards A Transit Co., $5,499,100 of the
$5,500,000 stock of Chicago Junction Ry. and $2,500,000 bonds of Indi¬
ana Harbor Belt RR. Of the bonds, $4,000,000 are 4s and $10,000,000
Issued in 1915 are 5s, both being equally secured, except that under a sup-
Pi^™raortgjge tbe additional interest over the original 4% on the
$10,000,000 bonds will be a secondary charge on the property. See V. 70,
P-1251; V. 72, p; 389; V. 86, p. 664; V. 100. p. 1261:

Central Mfg. Dist. 5s are issued by J. A. Spoor, Arthur G. Leonard and
Eugene V. R. Thayer, as trustees of the Central Manufacturing District,and are a first mtge. on real estate and property the value of which is esti¬
mated in excess of $12,000,000. Bonds are guaranteed, prin. A int., by
endorsement, by the Ch. June. Rys. A Union Stock Yards Co. Minimum
sinking fund 2% of bonds out. V. 102, p. 888, 978; V. 103, p. 1980, 2157.Also guarantees principal and interest of (a) $765,000 Chic. River A Ind.
RR. 5s; (b) $2,327,000 Chicagb Junction RR. 4s. See RR. companies. .

—Report for 1916, in V. 104, p. 860, showed combined resultsof N. J. company, Transit Co. and Ry. Co.:'

1916. 1915. "1914. 1913.
Gross earnings -•-♦$7,208,313 $6,566,836 $5,982,368 $6,329,056Taxes, int. A oper. exp_ 5,515,109 4,943,324 4,384,898 4,654,757

51-693,204 $1,623,512 $1,597,470 $1,674,299
Exclusive of earns, from real estate invests., included in former years.

«PI§E<?'15R?WP™ Fv1*!?®® JP1"68-). Eugene V. R. Thayer (V.-P.)
^^.er. J'xF'h Bradley W. Palmer, F. Lothrop Ames, RodolpheAgassiz, Boston; John A. Spoor, Chicago; Wm. O. Lane, S. L. Schoon-

S —(V103. p l98o! liSTT^OLTssbo - J' N' Y' ag0nCy• ^
SHJi'r5?JE>NEl^MAToI£ 799 L CO.—ORGANIZATION.—Incorporated

I0, as a consolidation. Afterwards acauired
i« i mA n ^ be£an to manufacture electric tools, In 1906rook drills, In 1910 railway gasoline motor cars and commercial trucks.

Pe? cent f°fl* 7 v '°J' '0f' '°f '°J' '0£- *09- '10- 'U to °ct* 1917'Per cent ___\ 6 7X X 3 4 4 00 3 4 yearly, 1% Q-J.

fac,^2iNFaomnn^T6 bonds ($2,500,000 authorized), $2,500,000 has been
191T bemg in treasury and $1,064,000 redeemed bysinking

y 74p2$i 111 tge. trustee, Lawyers' Title A Trust Co.,

REPORT.
Calendar Net

Year— Profits.
1916__ — .$1,577,980
J915 982,864
1914 655.105

Report for year ending Dec. 31 1916, V. 104, p. 556.
Bond

Interest.
$119,375

117,775
116,175

Depre- Dividends
cialion,&c. (4%).

$4.55,182 $257,952
281,842 257,952
210,275 257,951

Balance,
Surplus.

$695,471
275.295

20,703

558.
Balance.

$

1,193,586
7.97,048

Sinking
Fund.

$50,000
50,000
50.000

OFFICERS.—Chairman of Board, John R. McGInley; President, W. O.
Duntley; V.-P., J.G.Osgood,Treas., Leroy Beardsley; Sec., W. B. Seelig;
Asst. Treas., W. W. Bishop. Executive Committee, W. B. Seelig, E. M.
Richardson. J. R. McGInley, W. O. Duntley and W. A. Mitchell. Direc¬
tors (Feb. 1916), Chas. M. Schwab, James H. Ward, W. O. Duntley, J. R.
McGinley, W. A. Mitchell, W. B. Seelig, A. F. Cassidy, F. O. Graham and
E. M. Richardson. General office, Fisher BIdg., Chicago. N. Y. office,
52 Vanderbilt Ave.—(V. 100, p. 551; V. 102, p. 606; V. 104,|p. 556.)

CHICAGO STOCK YARDS CO.—Incoim. in Sept. 1911 in Maine and
owns all of the $6,500,000 common stock of Chicago Junction Rys. A Union
Stock Yards Co.—which see above. (V. 93, p. 1193; V. 94, p. 210). Has
outstanding $8,000,0001 common stock in $100 shares, on which 5% has
been paid yearly from Jan. 1914 to July 1 1917, incl. (214 J- & J-). a°6 the
collateral trust bonds above described (authorized, $13,000,000), callable
at 105. Pres. Norman J. McGaffin and Treas., F. R. Pegram, Ames BIdg.,
Boston.—V. 94, p. -210.

CHICAGO (BELL) TELEPHONE CO.—Incorp. in Illinois Jan. 14
1881. Operates in Chicago and neighboring towns, Amer. Telep. A Teleg.
Co., which owns $29,291,800 of the $30,000,000 stock. V. 93, p. 1467.
1791. Franchise granted 1907, expiring Jan. 8 1929, provides that 3% of
gross earnings are to be paid to city annually. City may purchase proper,
ties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. V. 85-
p. 1211. Stations Dec. 31 1916, 560,083.

STOCK.—-Stockholders voted Feb. 14 1917 to increase the auth. capital
stock from $30,000,000 to $40,000,000. V. 104, p. 455; V. 102, p. 1813.

Holders of record May 1 1917 were offered the right to subscribe at par,
pro rata until May 31 for 20% ($6,000,000) now stock. Payments to be
made 50% July and Oct. 1. V. 104, p. 1390.

DIVIDENDS.—For many years 10% yearly: since Deo. 1908 2% quar,
(stock div. Oct. 1908, 20%); 1909 to Sept. 1917, 8% (Q.-M.). ■

BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were
sold and in Apr. 1912 $14,000,000. Additional bonds can be issued since
Dec. I 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed
50% of total assets nor more than 60% of the real, estate and construction
accounts. Subject to these limitations, further amounts may be issued up
to 75% of the cost of improvements, Ac. V. 87, p. 742.1607; V. 94, p. 1905-
•'Other funded debt.''

REPORT.—Report for year ending Dec. 31 1916. V. 104. p.
Year— Gross. ; Net. Int.,&c. Divs.(8%). Oth.Chg.

$ $ $ $ ' $
1916 —19,672,718 4,509,965 1,095.379 2,220,000 1,000
1915 17.559,533 4.216.807 1,053,759 2,160,000 206,000
V. 103, p. 760. 940. 1121, 1304; V. 104, p.455, 558, 666,1266, 1390. 1804.)

CHILDS CO., NEW YORK—V. 103. p. 1983; .V. 104, p. 162, 865,
2236, 2643.)

CHILE COPPER CO.—Incorporated April 16 1913 In Delaware and
owns the entire 10,000 shares of full-paid and non-assessable capital stock
of the Chile Exploration Oo. of N. J. Said company owns and operates
extensive deposits of low-grade copper ore and a plant for producing elec-
srolytic copper at or near Chuquicamata, Northern Chile, on a branch of
the Antofiigasta A Bolivia Ry., 163 miles noctheast of Port of Antofagasta,
and has its own standard-gauge railroad connecting the plant with the mine.
Altitude of mine, 9,609 ft.; of plant. 9,000 ft.' The plant, with capacity
for treating 10,000 tons or ore daily, began operations May 18 1915. yearly
capacity, 110,000,000 lbs. In 191S plant capacity was to be increased to
27,000 tons daily, or 300,000,000 lbs. yearly. V. 104, p. 1147. In
March 1917 the proven ore reserve was reported as 354,000,000 tons; ad¬
ditional "probable ore", 346.000,000 tons.

Securities listed on N. Y. Stock Exchange. See statement to Exchange
Nov. 1915. V. 101. p. 1893.

, STOCK.—Of $110,000,000, $15,000,000 is reserved for conversion of bds . *
BONDS.—Issue of 1&13 secured by entire capital stock of Chile Explor¬

ation Co. of N. J. and convertible at option of holder prior to May 1 1923,
into stock, par for par. (V. 100, p. 2088, 2169.) Notes payable and loans
Dec. 31 1916, $11,220,000. -

In April 1917 sold $35,000,000 6% convertible, series A bonds, (total
auth., $100,000,000) to pay floating debt and pay for further additions, Ac.
These bonds are convertible into stock at any time, $35 of bonds for $25
stock [or at lower rate in case of issue of (a) bonds convertible at lower rate;
(b) stock at less than $35per share]; also callable by company after April 1
1922 at 110 and int. Of tne remaining bonds (a) $15,000,000 is reserved to
retire the $15,000,000 1st 7s which must be paid off May 1 1923 and $50,-
000,000 for acquisitions, improvements, Ac., under careful restrictions.
Stockholders and others subscribed for about 5% of the initial $35,000,000
(underwritten). V." 104, p. 1047, 1147, 1594, 2013; V. 105, p. 1000.

9 Months to Sept. 30— 1917. 1916.
Copper production (lbs.) 60,742,000 29,356,385

REPORT.—Year 1916, V. 104, p. 2340; 6 mos. to June 30 1917, V.
105, p. 1211. J • .

Gross. Net. Oth. Inc. Interest. Depr., &c. Surplus.
Year 1916 $10,558,725 $4,133,703 $39,346 $1,463,676 $772,981 $1,936,392
6mos. '17- Not stated 6,451,956 219,439 872,1611 421,490 5,377,744

OFFICERS.—Daniel Guggenheim, Pras.; A. C. Burrage, Murry Gug¬
genheim, H. F. Guggenheim, V.-Ps.; Leopold Frederick, Treas.; C. K. Lip-
man, Sec.—(V. 104, p. 2340; V. 105, p. 610, 1000, 1106, 1211.)

CHINO COPPER CO.—Incorp. in Maine in June 1909. Owns prop¬
erties in Grant Co., N. M.

,

DIVIDENDS.— 1913. 1914. 1915. 1916. 1917.
Percent 47^ 50 60 165 See below.

In 1917 paid in March, 50%; June, 25%; and also 25% from capital
accum. prior to March 1913; July, 89

REPORT.—For year 1916, V. 104,
8% for Red Cross; Sept., 50<

Cal. Years— 6 mos. 1917. 6~mos. 1916. Year 1916. Year 1915.
Copper produced (lbs.)_ 39,771.704 34,366,632 72,319,508 64,887,788
Total revenues. Not stated $19,219,767 $11,383,777
Net for dividends. $6,810,394 $5,968,954 $12,527,948 $6,656,719
Dividends 4,349,900 3,044,930 7,177,335 2,609,860

8 Months to Aug. 31— - 1917. 1916.
Cooper production (lbs.) 53,939,598 47,576,151

Pres., C. M. McNeill, N. Y. City.—(V. 104, p. 1901, 2455, 2555, 2643;
V. 105, p. 74, 913, 1423.)
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places 'Where Interest and
Dividends are Payable

Cities Service Co—See "Electric Railway Section"
Civic Investment & Industrial Co—Stock
Claflin (H B) Co—See Mercantile Stores Corporation
Clearfield B Coal Corp—IstMlntguby BchCr RR gs f.CoLxc*

Canoe Ridge purchase money mortgage sinking fund—Gx
Mortgage $5,000,000 gold auth gu by N Y Cent_G.xc*&r*

Old bonds on Penn C & C properties, see text
Cleveland'OiF.Iec IH Co—1stM $30,000,000call Apr "24text c*
Cleveland (O) Telephone Co—2-year notes $3,000,000--- c
Cluett Peabody & Co. Inc.—Common stock $18,000,000--

Pref (a & d) 7% cumulative $9.000.000
Colorado Fuel & Iron—Common stock $44,200,000 auth —

Preferred stock (not as to assets) 8% cum $2,000.000
Colo Fuel Go's Gen mtge g s f red 110 (V.102,p.l542)Mp.c*
Colo Fuel & Iron gen M $6,000,000 g s f red 105—Ce.c*&r
Colo Indus IstM gold ser A & B guar p icall 105—N.c*&r

Bonds of Properties Controlled,
Grand River Coal & Coke 1st M gold($125,000 guar)_Ce.c*
Rocky Mountain Coal & Iron first mtge gold guar—Col
Pueblo Realty Tr Co M (V 91, p 1772) ■-*. --

Colts Patent Fire Arms Mfg Co—Stock $5,000,000
Columbia Gas & Electric Co—Stock $50,000,000

First M s f gold $25,000,000 ($6,770,000 canceled) .Col.xc»
Debentures authorized $2.850.000 A Cex
Cln Gas Transp Go 1st M $5,000,000 s f call 1911110 *
Oln Gas & El Co bonds—See that co. above. •

United Fuel Gas Co bonds—See that company.
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co

1891
1902
1911

1916

1889
1893
1904

1889
1901

1907
1913
1908

$100

100 &c

uooo &c

500 &C

500 &c
100
100
100
100

1,000
1,000

,1.000

1.000
1,000

25
100

600 &c
500 &c

1.000

$63,717,200

668,100
275,000

2,500,000

12,500.000
3.000,000

18.000,000
7,000.000

34,235,500
2.000,000

80.000
5,795.000

32,914 000

850*000
411.000
387.650

5,000,000
50,000.000
13,488.500

'

2,616,500
3.590,000

Q—F

4 g J
3H A
4^gM

5 g
5

in 1917
in 1917

See text

i*5 g
5 g

6g

Sg
See text

5 g
5
5 g

A A O

M&N 10
Q—F
Q—J

o Q—J
See text
M A N
F A A
F A A

A A O
M A N
J A J

Q—J

J A J
J & J
J A J

Nov 15 '17. 1 %

Jan 1 1940
Oct 1 1951
Nov 11932

Apr 1 1939
MaylO 1918
Nov 1 1917,114
Oct 1 1917,1 lA
Oct25 '17, Va%
Nov 20 1917 2%
May 1 1919
Feb 11943
Aug 1 1934

Apr 1 1919 * V
May 1 1951

Oct 1 "'it; "12%
Nov 15'17. 1%
Jan 1 1927
Jan 1 1927
July 11933

Columbia Trust Co. N Y
Company's Office

do do

Checks mailed
First Tr & S B, Cleveland
Checks mailed

do do

Chase Nat Bank,~N Y '"
Metropolitan Tr Co, N Y
Chase Nat Bank, N Y
New York Trust Co, N Y

Columbia Tr Co, N Y
do do

Hartford, Conn.—

Columbia Tr Co ,"N Y""

ProV S" B "A "Tr "Cocln"

CINCINNATI GAS & ELECTRIC CO.—Owns generating stations and
distributing systems supplying gas and electricity to Cincinnati and suburbs.
Operated by Union Gas & Electric Co., a subsidiary of Columbia Gas &
Electric Co. (which see below) under a 99-year lease dated Sept. 1 1906,
which, as amended, provides for payment of all interest and sinking fund
Charges and dividend of 5% upon the $35,056,300 capital stock, (par $100
a share). Performance of lessee company is guaranteed by deposit of

?>3,000,000 In cash and securities with trustees, which is to be graduallyncreased to $3,750,000. Official report to N. Y. Stock Exchange was in
full In V. 103, p. 1428 - 'V.C'VV-

BONDS j—Of the $15,000,000 1st M. bonds of 1916, $8,936,000 were sold
in 1916-17 to provide for improvements and the construction of an electric
generating station with an immediate capacity of 50,000 h. p. (ultimately
100,000), raising the company's total present output capacity to 79,000 h.p.
and to refund $1,500,000 Cincinnati Edison Electric Co. bonds, June 1
1917, the balance are available for the company under restrictions. See V.
104, p. 266, 1901, 2014; V. 105, p. 74, 391, 501, 1524.

CITIES SERVICE CO., NEW YORK.—See "Elec. Ry." Section.
CIVIC INVESTMENT & INDUSTRIAL CO.—(Initial dividend, i%,

declared payable Nov. 15 1916; Feb. and Nov. 1917 inclusive, 1% quar.)
Stock listed in Montreal to Feb. 1917, $63,469,100. In Feb. 1917, owned
98%' of the stock of both the Montreal Lt. Ht. & Power Co. (which see
below) and the Cedars Rapids Mfg. Co.

REPORT.—For 9 mos. to April 30 1917 (V. 104, p. 2339) showed-
Gross, $6,783,840; net, $3,917,524; depreciation, &c., $1,441,514; pref-
divs., $1,903,395: surplus, $582,615. President, Sir Herbert S. Holt".
V.-Pres., J. S. Norris; Sec. & Treas., C. S. Bagg; Asst. Sec. & Treas., G. R.
What ley, Montreal.—V. 104, p. 2339.

CLAFLINS INCORPORATED—See Mercantile Stores Corp. and
V. 105, p. 183, 822, 1423; V. 104, p. 2555.

CLEARFIELD BITUMINOUS COAL CORPORATION.—See p, 205*
CLEVELAND (O.) ELECTRIC ILLUMINATING CO.—ORGANIZA¬

TION.—Incorporated In Ohio In 1893; present name adopted in 1895. Has
unlimited franchises in Cleveland and 28 adjoining towns.

The Central States Electric Corp. (which see above) has acquired more
than 74% of the common stock. V. 94. p. 1451, 1386. 1251.

STOCK.—Auth., $15,000,000, of which $1,000,000 may be 6% cum-

pref. (a. & d.), Pref. stock Issued, $800,000; com., $9,763,500. V. 96>
p. 1158. Divs. on pref. in full; on com. from 1904 to Oct. 15 1917, 8%
yearly. Par, $100. ,

BONDS.—The bonds are now a first lien. They are redeemable on Apr, 1
1924 at 107 H and int., and thereafter on any Int. date at a price decreasing
at rate of H of I % yearly to maturity, The authorized issue Is $30,000,000;
beyond the first $5,000,000 bonds can be Issued only to the extent of 80%
of the cost of future additions, provided the net earnings are twice the
interest charge. V. 95, p. 969; V. 100, p. 143; V. 104, p. 562. In July
1917 issued $2,000,000 1st M. 5s, making $12,500,000 then out. V. 104,
p. 2110; V. 105, p. 183.

EARNINGS.—8 mos.,(1917- —-Gross, $4,241,526: net, $1,213,111
Jan 1 to Aug. 31. 11916——Gross, -3,243,038: net, 1,538,473

EARNINGS. Gross. Net. Charges. Pf.Div.Com.Div. Surplus.
Year 1916—$5,109,738 $1,601,592 $401,983 $48,000 $781,080 $370,529
Year 1915—' 4,392,579 1,525,921 362,384 48,000 781,080 334,457

OFFICERS.—Chairman, Harrison Williams; Pres., Samuel Scovil: Sec.,
S C.D.Johns. Office, Cleveland, O.—(V. 104, p. 2120; V.105, p. 183, 1000.)

CLEVELAND TELEPHONE CO—See American Tel. & Tel. Co:
CLUETT, PEABODY & CO.. INC.—ORGANIZATION.—Incorp. in

N. Y. Feb. 4 1913 as an enlargement of a co. of same name whose business
was established about 1851. Combined factories at Troy, N. Y.; also
operates factories at Rochester and Corinth, N. Y.; Leominster, Mass.;
South Norwalk, Conn.; St. Johns. Que,, and a bleachery at Waterford,
N. Y. Annual production about 10.000,000 dozen collars and 500.000
dozen, "Arrow" collars, and shirts, "Monarch" shirts, &c. V. 96,p. 491.

STOCK.—Pref. is callable, all or part, in blockfe of 10% of issue, at 125
and accrued div., also at same price on dissolution or consolidation or dis¬
tribution of capital. Beginning Dec. 31 1916, annual sink, fund, 1916 to
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The
pref. has no vote for directors unless four quarterly dividends are in default.
No mortgage or new pref. without consent of 75% of each class of stock.

Dividend on common, 1914 and 1915. 4%: 1916. 5% (1 M% quar.).
1917, Feb., May, Aug. and Nov., 1J^. V. 102, p. 156.

REPORT:—For cal. year 1916 in V. 104, p. 255, showed;
1916. 1915. 1914.

Net sales- - —$16*518.717 $13,346,005 $13,109,442
Total income - $16,524,117 $13,351,405 $13,114,842
Net profits .-$2,811,824 $2,073,557 $1,531,811
Preferred dividends (7%) - 490,000 532,333 , 560,000
Common dividends-— _ — (5%)900,000(4%)720,000(4%)720,000

Balance, surplus $1,421,824 $821,224 $251,811
—(V. 102, p. 156, 342; V. 103, p. 403; V. 104, p. 75. 255.)

COLORADO FUEL ,& IRON CO;—A Colorado corporation formed
Oct. 21 1892. Re-chartered Oct. 1912. V. 93, p. 1728. In June 1903
Rockefeller-Gould interests assumed control. V. 76, p. 1410; V. 98,
1159. Annual capacity of finished steel products is 550,000 tons.
73. p. 561; V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461.; V. 105, p. 1211.,

tinder the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79,
p. 736. 1267) the Colorado Industrial Co., whose entire capital stock is
owned, created an Issue of $45,000,000 consol. first mtge. guaranteed bonds
(see below; also full statement In V. 80, p. 1726; V. 83, p. 378) .

DIVIDENDS.—Dividends on pref. in full to Feb. 1903, then none till
July 1912, 2j^%; Jan. 3913, 2M%. Mar. 20 1913, 35% account 74% ac¬
cumulated dividends; July 1 1913, 4%; Jan. 1 1914, 4%; then none till
Aug. 1916, when 30% was paid; on Dec. 22 1916 also paid 30%. thus
clearing up all accumulations: 1917, Feb., 4%, and May, Aug. and Nov.,
2%, on pref. V. 103, p. 63, 2081.

An initial dividend of 3% was declared in July 1917 on the $34,235,500
common stock, payable % of 1% on July and Oct. 25 1917 and Jan. and
April 25 1918. V. 105, p. 74.

BONDS.—The Col. Ind. guar/5s ($45,000,000 authorized issue) cover all
the property of that company and,by supplemental mortgage of 1913, the
real estate transferred to the Col. Fuel & Iron Go. and entire issue of securi¬
ties of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of
Col.& Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200

stock and $160,000 notes of Crystal Riv. Ry. Series "A" (limited to $14,-
067,000), Series "'B* (limited to $30,932,000), $6,000,000 to retire gen. M.
5s of 1893. V. 80, p. 1481, 1720; V. 83, p. 381. 377, 326; V. 96. p. 1492;
V. 97. p. 53

Of the total of $38,098,000 outstanding in 1917 (after deducting $902,000
retired by sink.fd.), $5,174,000 were held in treasury of Col. Fuel & Iron Co.

REPORT.—For 1916-17, in V. 105, p. 1516.
June 30 Years— 1916-17. 1915-16. 1914-15. 1913-14.

Total gross earnings—.$40,004,887 $25,626,605 $16,578,040 $17,803,025
Total net income— $9,019,602 $4,971,077 $2,261,101 $1,651,247
Interest, taxes, &c—__ 5,040,133 2,769,906 2,595,762 2,557,216
Preferred dividends (38)760,000 (30)600,000,
Div. on com. stk. (3%)

pa^. % % qu. 1917-18. 1,027,065 - —

Balance, sur. or def_sr $2,192,404sr.$l ,601,171 def.$334,661 def.$905,969
OFFICERS.—Pres., J. F. Welborn; Vice-Presidents, Starr J. Murphy

J. Chjlburg, S. G. Pierson and J. B. McKennan; Sec. & Treas., J. A.
Writer, Denver. ■ V-•

DIRECTORS.—J. H. McClement, J. B. McKennan, Willard P. Ward,
J. F. Welborn, Cass. E. Herringtoh, Starr J. Murphy, John D. Rockefeller
Jr., Joseph Chilberg, S. G. Pierson, Bertram Cutler. David H.Taylor
Albert A. Reed and J. A. Writer.—(V. 105, p. 74, 610, 1211, 1516-)

COLT'S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN¬
IZATION.—Incorporated in Connecticut in 1855. Manufactured revolv¬
ers, automatic pistols, machine guns and carriagos. Plant at Hartford,
Conn. In Oct. 1917 purchased plant at Meriden, Conn,

In Apr. 1917 the company increased its auth. capital stock from $2,500,-
000 to $5,000,000 and reduced the par value from $100, to $25. The new
stock was distributed as a 100% stock dividend. V. 104, p. 1390.

DIVIDENDS (Since 1911)— 1912.1913.1914. 1915. 1916. 1917.
Regular, per cent_-_ 6 6 6 7 13 32
Extra.... - - 1 4 4 7^ 42K 32

In April 1917 declared a 100% stock dividend. In July and Oct. 1917
paid $3 each per share on the n„ew $25 par value shares. V. 104, p. 1390.

Orders June 1917, V. 104, p. 2346; August 1917, V. 105, p. 501, 718.
EARNINGS.—For year ending Dec. 31 1916 (see V. 104, p. 1390):

Cal. Year— Gross. Net. Dividends. Surplus.
1916 - $6,847,670 . $6,345,731 (63)$1,575,000 $4,770,731
1915 - - - - 2,827,328. 2,470,944 (23) 573,914 1,897,027

Pres., W. C. Skinner; V.-P's; F. C. Nichols and S. M. Stone: Treas.,
W. II. Penfield; Sec., A. L. Ulrich. Office, Hartford, Conn.—(V. 104, p.
365, 1390, 2346; V. 105, p. 183, 501, 718, 1212, 1423.)

COLUMBIA GAS Sc. ELECTRIC CO.—(See Map.).—Incorporated In
West Virginia in Sept. 1906. and, in conjunction with the sub-companies
named below, controls (compare V. 103, p. 1324): (a) The gas business
In Cincinnati and in 13 municipalities in Hamilton County, Ohio, and
the electric business in Cincinnati and 11 adjoining Ohio municipalities;
(b) the electric-light and power business in 12, the gas business in 7 and the
water-supply business In 3 communities on the Kentucky side of the Ohio
River opposite Cincinnati; (c) a 66-mile system of electric street railways
operating exclusively in Covington, Newport and other of said Kentucky
municipalities and connecting the same with Cincinnati; (d) a 183-mile
system of jMpe lines for natural gas, connecting (e) gas lands held by the
company under leases, contracts, agreements, royalties, and the ownership
in fee or 270,000 acres of land in Southwestern West Virginia and Eastern
Kentucky, with above-mentioned municipalities In Kentucky and Ohio.
On this-domain there have been drilled up to date 204 natural gas welli
(with a daily initial open flow of 145,000,000 cu. ft.), most of which are sup¬
plying gas (or use in Cincinnati. Sales in 1916, 18,251,852,000 cu. ft.

Also In June 1915 acquired In-exchange for securities owned In East Ohio
Gas Co. 51% of the $9,000,000 stock of the United Fuel Gas Co. See below.
Col. Gas & EL Co. previously owned $85,000 pref. stock of the Cincinnati
Newport & Covington Light & Traction Co.

v: STOCK.—Authorized and outstanding, $50,000,000. Shares $100.
In July 1912 a syndicate with A. B. Leach & Co. at the head purchased a

majority interest. V. 95, p. 178. Listed on New York, Cincinnati and
Pittsburgh Stock Exchanges. t ^ ^ ^ .

See full official statement made to N. Y. Stock Exchange In Sept. 1916.
V. 103, p. 1304, giving description of the several properties, the in¬
come accounts and balance sheets of the various constituent companies,
&c. Similar statements for United Fuel Gas and Cincinnati Gas & Elec¬
tric Co. were in V. 103, p. 1133, 1414.

DIVIDENDS.—An initial dividend of 1% was paid on the $50,000,000
stock May 15 1917; Aug." and Nov. 15, 1%.

'

BONDS.—The company has an authorized Issue of $25,000,000 1st M.
5% bonds, of which $20,258,500 have been certified and issued, $6,770,000
were retired to Jan. 1 1916, leaving outstanding $13,488,500, of which the
Union Gas & Elec. Co. owned $2,303,000. V. 93, p. 1467; V. 101, p. 49.

The debentures of 1913 (authorized, $2,850,000; outstanding, $2,616,500
were issued in connection with purchase of substantially all the minority
Stock and div. scrip of Union Gas & Electric Co. V. 96, p. 1631,170.

REPORT.—For 1916 at length, V. 104, p. i039, 1063, and 9 mos. to
Sept. 30 (V. 105, p. 1620); .

Years Gross Net Other Rentals, Bond, &c.J Bal.,
Ending— Earnings. Earnings. Income. & Chges. Interest. Surplus.■

$ $ $ $ $ " $ '
Dec. 31 '16. 9,058,252 4,434*476 829,328 3,411,044 695,283 1,157,476
Dec. 31 '15- 8,044,532 3,901,467 514,179 3,353,098 681,809 380,639
9 mos. 1917--7,882.742 3,997,638 1,455,370- 3,1.51,044 2,301,964
9 mos. 1916-6,508,647 3,292,251 399,469 3,065,050- 626,670

LEADING CONTROLLED PROPERTIES
(Cin. N. & Cov. Lt. & Traction, see "Electric Ry. Section").

CINCINNATI GA&^RANSPORTATION CO.—A West Va. corporation,
having capital stock or$3,000.000 5% pref. and $2,000,000 com. stock and
outstanding 53,590,000 5% 1st M. bonds. (V.88, p. 1375.) Owns 183 miles
of steel pipe line, running from the Columbia company's natural gas field
in S. W. West Va., connecting with Covington and Newport, Ky., &c.,
and Cincinnati and surrounding towns. Leased by the Columbia company
for 30 years. Rental, all maintenance charges, taxes, &c., bond int., sk. fd.
of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock
at 10% per annum. The pref. stock is to receive a div. of 5% per annum,
after all transportation bonds have been canceled. V. 86, p. 1532

CINCINNATI COMPANIES—The Columbia Company owns all
of the $5,000,000 6% preferred and 99.5% of the $10,000,000 common
stock and all of the $375,000 dividend certificates of the Union Gas
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MISCELLANEOUS COMPANIES
{For abbreviations, Ac., see notes on first page]

Commercial Cable Co—lstMdno deb stk)$20.000.000fi!.F.oAr
Commonwealth Edison—Stock authorized $60,000,000--.--

Commonwealth Elec 1st M/Equally sec by Commonwl.xx
Commonwealth Ed 1st.Ml Electric mtge of 1S98 J.xx

Computing-Tabu!atirut-Record>n<rCo—Stk ($12.000.000auth)
Sink fd gold bonds (excl $628,600 in treas) call at 105-_Qz
Computing Scale Co of Amer coll tr red 105

Consolidated (Jas (N Y)—Stock $125,000,000 —-

Debentures $25,000,000 convertible beg. Feb. '18 c*
Bonds of Companies Controlled

XN Y Ed-N Y G A E L H A P 1st M $15,000,000 g-G.c* Ar
xPnrch money M $21,000,000 g subj to call to Feb '02-Ce.c'
xEdison Elec III N Y 1st cons M $15,000,000 gold G.c*
xUnlted Electric Light A Power 1st M $5,370,000 Lin
xEquitable Gas Light cons (now 1st) M_Ce) Assumed by 1
«N Y A East1,River Gas IstMg _(l.c*| New Amst )

xFlrst cons 11 ($5,000,000) goid-.CK.c*) Gas Co. )
- New Amsterdam first cons M gold $20.000,00o-Ce.xc* Ar

Centra) Union Gas guar p A I N Y A East River--Ce.xc*
Standard Gas Light 1st M $1,500,000 gold xc
North Union Gas 1st M $1,500,000 gold not guar. Col.xc*
.We8tch Lighting 1st M $10,000,00!) g ass (see text) Eq.xc*

First collateral trust 10-year notes -X
NY A West L gen M $10,000,000 gold guar red (text)_Cex

Debentures $2,500,000 gold guar prln & Int red at-110-X
Nor Westchester Ltg Co 1st Cons $1,000,000 call 105--E.C*
Peekskill Ltg A RR—See "Electric Ry. Section"
N Y A Queens El L & P 1st M $2,500,000 gold. Unx
N Y & Queens Gas Co 1st A gen M $1,000,000 red 110—xc*

Date
Bonds

1897

1898
1908

l9ii

1915

1898
1899
1895
1894

1894
1895
1898
1897
1890
1897
1900
1910
1904
1904
1905

1900
1904

Par
Value

$ A £

$100
1,000
1.000
$100

500 Ao

100
$00 Ac

1.000
1.000
1,000
1.000
1.000
1,000
1.000

l.OOOAc
1,000
1,000
1,000
1.000
1.000
1,000
1.000
1,000

1.000

Amount

Outstanding

$29,000,000
See text

8.000,000
34,631.000
10,457,200

5,730,400
278,000

99.816,500
24,846,248

15.000,000
20.929.884
2.188,000
4,838.000
3.500,000
3,500,000
1,500.000

10,635.000
3,500.000
1,195,000
1,250,000
8,503.000

580.000
10.000,000
2.500,000

643,000

2,350.000
816.000

Rate
%

4 g
8 In 1916

5 g

4 in 1917

Is
7 in 1916

6

ig
f*

?g5 g
o

4 g
5 g

5g

5 g
5 g

When
Payable

Q—J
Q—F

MAS
MAS

Q—J
J A J
A & O

Q—M 15
Q-F

J A
F A
J A
J A

M A
J A
J A
J A

J A

M A
M A
J A

A
A

A

&

F & A
F & A

Last Dividend
and Maturity

Jan 1 2397
Nov 1 1917 2%
June 1 1943
June 1 1943
Oct 10 *17, 1%
July 1 1941
Oct 25 1921
Sept 15 "17 IX
Feb 1 1920

Deo 1 1948
Feb 1 1949
July 1 1995
July I 1924
Mch 1 1932
Jan 1 1944
Jan 1 1945
Jan 1 1948
July 1 1927
May 1930
Nov 1 1927
Dec 1 1950
Dec 1 1920
July 1 2004 ,

July 1 1954
June 11955

Aug 1 1930
Aug 1 1934

Places Where Interest and
Dividends are Payable

F L A T Co A Office N Y
Checks from co's office
Illinois Tr A S Bk. Chic

do do

Guaranty Trust Co, N Y
Columbia Trust Co, N Y
Office, 130 E 15th St
Nat'l City Bank, N Y

Guaranty Trust Co, N Y
Central Trust Co, N Y
Guaranty Trust Co, N Y
1170 Broadway. N Y
Central Trust Co, N Y
Guaranty Trust Co, N Y
National City Bank, N Y
National City Bk, N Y
Nat City Bank, N Y
Bankers Trust Co, N Y
National City Bk, N Y •

Equitable Trust Co,
Columbia Trust Co.NY
Central Trust Co, N Y

do do
N Y, Equitable Trust O®

Union Trust Co, N Y
Lincoln Tr Co. N Y

& Electric Co. of Cincinnati (V. 89, p. 230; V. 103, p. 1046), which op¬
erates, under a 99-year lease, the properties, Ac., of the Cincinnati Gas
A Electric Co., with exclusive gas and electric privileges in Cincinnati
and suburbs. V. 83, p. 274, 892, 1231; V. 88, p. 1375; V. 95, p. 752;
V. 97, p. 53, 240. The Union Gas & Elec. Co, owns $2,303,000 1st M.
bonds or the Columbia Co., these bonds being deposited as part of the collat¬
eral under the guaranty fund of the Cine. Gas & Elec. Co. Cincinnati Gas
& Elec. Co. has an electric-generating plant of 30,000 h. p., 26.547 private
electric consumers, 6,499 city electric street lamps; has 740 miles of gas
mains, gas holders with a capacity of 10.000,000 cu. ft., and supplies natural
gas to 114,498 customers, and lights certain of the city and suburban streets
with about 4,700 gas lamps, Ac. V. 100, p. 232; V. 104, p. 365, 562, 1063,
1266. Rates in Cincinnati, V. 105, p. 610. 719, 1000.

As to Cine. Gas A Elec. Co., see that company and V. 105, p. 391, 719.
KENTUCKY PROPERTIES.—Cincinnati Newport A Covington Light

A Traction Co. controlled under a 90-year lease. (See "Electric Railway
8ection" and V. 84, p. 1489. under Columbia Gas A Electric Co.; V. 105,

S. 1620). These properties embrace 66 miles of track, a power house of,950 h. p. supply, the electric railway, and about 7,901 electric consumers
and 125 miles of pipes for distributing gas to 24,878 consumers.

UNITED FUEL GAS CO.—Owns gas rights on over 857,000 acres (also
oil rights on about 438,000 acres of same), located In W. Va., Ky. and
Ohio. Operating on only 44,500 acres, or about 5%. of the total acreage,
has drilled 510 gas wells, est. open flow capacity about 800,000,000 cu. ft.
daily, and 78 oil wells yielding 89,000 bbls. in 1914. With about 1,200
miles of pipe line, compressors, Ac., supplies gas direct in about 50 cities.
Including Charleston, Huntington, Ravenswood, Clendenin, Spencor, Rip¬
ley, W.Ya., Ironton and Portsmouth, Ohio, and Ashland and Catlettsburg,
Ky. Further sells large quantities of gas to Columbia Gas A Electric Co.,
Ohio Fuel Supply Co., Louisville Gas A Electric Co. and Central Kentucky
Natural Gas Co. and Portsmouth (O.) Gas Co. Population served directly
about 110,000; by other cos. using Its gas wholly or partly about 1,800,000.
Gas sales of the company in 1916. 39.290,446,000 cu. ft. Capital stock,
$10,000,000 auth. and $9,000,000 in Nov. 1916 outstanding. V. 104, p. 75

In 1915-16 United Fuel Gas Co. retired all old bonds and made a new

$15,000,000 1st M. under which $9,655,500 1st M. 6s have been issued.
See statement to N. Y, Stock Exchange in V. 103, p. 1133; V. 104, p. 869;
also said company's caption below and V. 102, p. 816, 1354.

DIRECTORS.—Chairman, P. G. Gossler,. New York; Pres., A. B.
Leach, New York; Vice-Pres'ts. W. Y, Cartwrlght and W. W. FreemaD,
Cincinnati; Sec.-Treas., T. F. Wickham, Beverly Bogart, J. M. Hutton,
C. P. Taft, Louis Werk, Cincinnati, O.; Henry Seligman, Frederick Strauss.
John W. Herbert, Wm. P. Phillips, N. Y. City; Geo. W. Crawford, Pitts¬
burgh. Office, Cincinnati, O.—(V. 105, p. 719, 1000, 1524, 1620.)

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88. p. 999.
COMMERCIAL UNION TELEGRAPH CO.—Stock. $500,000. guar. 6%

iJ. A J.) by Postal Telegraph Cable Co.; par of shares. $25.
COMMONWEALTH EDISON CO.—ORGANIZATION.—Incor. Sept.

17 1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire
1947. Controls the entire electric lighting and power business of Chicago,
serving a population of over 2,500,000. On March 24 1908 the Chicago
City Council passed an ordinance providing that 3% annually of the gross
receipts during the life of the franchise of the old Commonwealth Electric
Co. be paid to the city, and providing that the franchise be extended to in¬
clude all of the subsidiary companies. Under a rate-regulating ordinance
passed by the city of Chicago Nov. 30 1913 the maximum rates charged
were fixed to Nov. 30 1918. In July 1916 reduced primary rate from 10c.
to 9c. per k. w. hour.

Has nine generating stations and 51 sub-stations, and on Aug. 31 1917
was supplying an equivalent of 14,887,700 standard 16-candIe-power lamps,
compared with 12,244,115 as of Dec. 31 1915 and with 4,137,650 as of
Sept. 30 1908. It is also supplying electric energy amounting to 330,600
h.p. to street and elevated railways and other public service corporations
under contracts running from five to 25 years. (V. 87, p. 1013; V. 89,
p. 350; V. 100, p, 730, 1351.) No. of customers, about 340,000.

Holders of the $45,838,936 outstanding stock of record Jan. 10 1917
were allowed to subscribe for 10% ($4,583,890) new stock at par. Subscrip¬
tions payable in four installments of 25% each at Feb. 1, May 1, Aug. 1,
and Nov. 1 1917. V. 104, p. 167.

DIVIDENDS.—1907. 1908. 09. 1910. 1911. 1912. 1913. 1914-Nov. *17
Per cent—-... m 5X 6 6(Q-F) 6X 7 7H 8 (2% Q—F-

Also 10% paid In stk. to holders of roc. Oct. 4 1913. V. 97, p. 447. 889.
BONDS.—Additional Commonwealth 5s of 1908 are Issuable for not ex¬

ceeding 75% of cost of extensions and improvements. Redeemable at 110
on or after Sept. 1 1918. V. 79, p. 214; V. 83. p 326. V. 85. p. 163; V. 88.
p. 55.103; V. 90, p. 40: V. 100, p. 1351,1440. Midland Counties Coal Co.,
V. 104, p. 2238; V. 105, p; 74.

REPORT.—Report for year ending Dec. 31 1916, V. 104, p. 858:
Calendar Gross Net Bond Dividends. Balance,

Year— Earnings. Income. Interest. (8%). Surplus.
1916 $22,863,118 $6,498,807 $2,099,393 $3,667,112 $732,301
1915 20,882,327 6,519,463 1,890,000 3,667,110 962,353
Pres., Smuel Insull. Office, Chicago, III.—(V. 104, p. 858; V. 105, p.74.)
COMMONWEALTH LT. & POWER CO.—V. 105, p. 292, 610, 1212.)
COMPUTING-TABULATING-RECORDING CO.—Incorporated in New

York In 1911 as an amalgamation, per plan In V. 93, p. 48 of
International Time-Recording Co., Tabulating Machine Co. and Comput¬
ing Scale Co. of America, Chicago, HI. See V. 94, p. 1254-5.

DIVIDENDS.—1% paid April, July and Oct. 10. 1913. In 1916 and
again in 1917,4% was declared, payable 1 % quarterly beginning April 10.

EARNINGS.—For 12 mos. to Dec. 31 (V. 104, p. 954, 1486):
—6 Mos. ending June 30— 12 Mos. end. Dec. 31.
1917. 1916. Inc. or Dec. 1916. 1915.

♦Net earn. (sub. cos.)$872,029 $694,636 +$177,392 $1,551,227 $1,042,634
Acer. int. on 6% bds. 172,444 172,383 +60 344,373 351,940
Dividends (4% p. a.) 209,144 +209,144 418,292

Balance ..$490,441 $522,253 $788,562 $690,694
* After deducting maint. and deprec'n exp. of C.-T.-R. Co.; and for the

6 mos. in 1917 before deducting excess profits, Ac., taxes.

DIRECTORS.—Geo. W. Fairchild (Chmn. and V.-PA, Thomas J.
Watson (Pres.), J. S. Ogsbury (Sec. A Treas.), Charles R. Flint, Oscar L.
Gubelman, SamuleM. Hastings, John W. Herbert, Clarence P. Bang, Rollin
8. Woodruff, C. D. Smithers, Stacy C. Richmond, Geo. I. Wilber.Joseph E.
Rogers, J. S. Coffin and A. Ward Ford. Office, 50 Broad St., N. Y.
—(V. 103, p. 496, 1794; V. 184, p. 954, 1147, 1486, 1901; V. 105, p. 501.

CONNECTICUT LIGHT & POWER CO.—V. 105, p. 719, 1423.
CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water

apparatus for heating railway trains and electric heaters for street oars, Ae.
V. 70, p. 232. Stock. $1,250,000: outstanding, $1,130,400: par. $100.

DIVS. f"03. '04. '05. '06. '07. '08-'09. *10. '11. '12. '13. '14. '15. 1916
Per cent-1 7 6 4 3 3 None 3H 6 6)4 7 5 2X None

Pres., Claude O. Nuckols, 413 No.Pearl St., Albany,—(V. 101,p.2147).

CONSOLIDATED GAS OF NEW YORK.—This company was organized
Nov. 11 1884 as a consolidation, and In 1899-00 secured control of all the
other gas companies and of all the electric-lighting properties in Manhattan,
N. Y. City. V. 78. p. 105, 1964; V. 79. p. 105, 629; V. 83. p. 1414; V. 84,

&219; V. 86, p. 282; V. 92. p. 257; V. 97. p. 240. 301. Stock holdingsec. 31 1914, V. 100, p. 1252. Franchise taxation. V. 102, p. 253.
In 1906 a law was passed reducing the price in N. Y. City to 80 cents

oer 1,000 cubic ft., beginning May 1 1906, except In outlying districts.
V. 82. p 572. 807. 931; V. 90. p. 301. In Jan. 1909 the U. S. Supreme
Court held 80-cent feature of law to be valid until given a fair trial. V. 88,
p. 103, 161, 233, 292, 297, 378, 689; V. 90, p. 301. The subsidiary N. Y.
Edison Co. has reduced Its ratio for electricity from 8 cts. per k.w.h. t®
734 cts. rom Jan. 1 to July 1 1916, thereafter 7%. V. 103, p. 1985.

DIVS. (%)/ '05.'06. '07-*09 TO. 1911 to 1914. 1915. '16 1917.
Since 1904 ..1 8)4 5 4 y'ly 4)4 6 yearly 6X 7 lX.lXdX

In June and Sept., 1915,134% and X% extra; Dec., straight 15^%.
STOCK, Ac.—In 1914 the authorized issue was increased to $125,000,006

to provide for conversion of $25,000,000 debs. V. 78. p. 1964; V. 98,p,1403.
Stockholders May 24 1914 authorized $25,000,000 5-yr. 6% debentures

convertible into stock at par on any interest day beginning three years from
date. V. 98. p. 1540, 1463, 1610; V. 99, p. 1751, 1600, 1676; V. 100, p.
312, 904.

REPORT.—Year ending Dec. 31 1916, in V. 104, p. 359, showed: Net
income, $10,147,620, against$10,222,603 in 1915 (including in 1916 $1,130,-
646 Astoria Light, Heat A P. Co. surplus earnings), $6,930,108 income from
other investments, int., $1,493,156 divs., (7%) $6,987,155; bal., sur.,
$1,667,309. Statement to P. S. Commission, see V. 104, p. 2447.

OFFICERS.—Pres., George B. Cortelyou; V.-Ps.. Walter R. Addicks.
Lewis B. Gawtry and Robert A. Carter; Sec., R. A. Carter Sr.; Treas.,
C. G. M. Thomas; Asst. Sec., H. M. Brundage and F. R. Barnitz; Asst.
Treas., Benj. Whitely. Trustees, H. E. Gawtry, John W. Sterling,
W. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan, Moses
Taylor, W. R. Addicks, Donald G. Geddes, N. FT Brady, Geo. B. Cortel¬
you, Walter P. Bliss and Louis M. Greer. Office, 4 Irving Place.—(V. 102,
p. 253, 434; V. 103, p. 1689; V. 104, p. 359, 954. 2346, 2447.)

CONTROLLED COMPANIES.—< 1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. A East River and

Eq. Gas Light per plan V. 66, p. 133. , •

SECURITIES.—The stock authorized Is $13,,000,000 of common stock;
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol.
5s for $8 i5,000. preferred stock $1,000,000 and common $835,000 In Jan.
1916 were In treasury available for future needs. Par of shares $100. The
Consolidated Gas Co. owns $12,154,692 common and $8,991,475 preferred
stock. V. 70, p. 897, 948. 1052. 1197. 1252: V. 80 p. 1855 2224.

Cal. Year— Gross. Net. < Other Inc. Int., Ac. Bal .sur .or def,
1916 .$3,546,114 $1,370,250 $70,165 $1,368,884 sur.$71,531
1915 2,871,436 995,289 49,676 1,059,249 def. 14,283

(2) NEW YORK EDISON COMPANY.
Organized May 23 1901 as a consolidation of the N. Y. Gas A Eleo. Light,

Heat A Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns large
power plant located on 1st Ave., between 38tb and 39th streets. V. 69,
p. 704: V. 68, p. 1025; V. 70, p. 283. 482; V. 80. n. 1915: V. 84. o. 219. Stock
outstanding, $65,953,400, of which $35,943,400 owned by Consol. Gas Co.
V. 90, p. 562, 773; V. 91, p. 1516; V. 92. p. 191; V. 97, p. 301, 448, 1464.
Quarterly dividends of IX% were paid from Feb. 1907 to Dec. 1914, both
Inclusive. In March 1915 the rate was Increased to a 7%^basis (IX%
quarterly), paid to June 14 1917s. V. 100, p. 1353,900, 984;V. 92, p. 1377.
Electric rates reduced June 1917, V. 104,j p. 2347, 2645.

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first lien
on the company's power plant and other property owned and pledge of vari¬
ous securities; list see V. 68, p. 773, 824, 1025; V. 76. p. 268. The 4s of 1899"
are secured,by a purchase-money lien on the .former Edison Eleo. Ilium,
property, subject to bonds of 1890 and 1895 and by a second mtge. lien
on the remaining property. V. 72, p. 939. 1038; V. 81, p. 35. Real estate
mortgages, $750,012.

REPORT for year ending Dec. 311916 showed (compare V. 104, p. 2448):
Operating Net, after Other Int., Re- Dividends Balance,

Cal. Revenues. Taxes, Ac. Income, serves, Ac. Paid. Surplus.
Years. $ $ $ $ $ S

1916.24,336,449 9,237,756 1.704,793 4,005.169 (7%>4,616,738 2,320,642
1915-22,546,068 8,679,675 1,554,429 3,835,371 (6^)4.451,854 1,946,87$

"Int., reserves, Ac.," in 1916 include chiefly: Int., $1,957,011; rents,
$1,648,987, and reserve for contingencies, $1,971,993.
—(V. 104, p. 2238, 2347. 2448, 2645.)

'

(3) NEW YORK MUTUAL GAS LIGHT CO.

Incorp. in N. Y. in 1806 under special charter. Stock, $3,436,600, $1,-
880,200 held by Cons. Gas Co. Par $100. Favorable decision, V.95.P.1687.

DIV'S.- 1917J'98. '99. '00. '01-'05.'06. 'O7-TO.T1.T2.T3-T0.
Since '97 (J.AJ.) \ 8 7 30 9 y'ly 7 6 y'ly 8 24 9 yrly 9

In July 1912 paid extra dividend of 14% to bring dividends tor 5 years
ending Dec. 31 1910 to an average of 9% yearly. V. 95, p. 115. In 1917
paid 4% in Jan. and 5% in July. V. 104, p. 2645. ^ ,

For cal. year 1916, gross, $1,474,435; net income, $359,851; Interest,
$12,390; divs. (9%). $309,294; bal., sur., $38,167. In 1915, gross, $1,-
437,940; net income, $415,306. V. 100, p. 1253; V. 104, p. 2645.

(4) STANDARD GAS LIGHT CO.

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y.
The Consolidated Gas Co. owns $4,796,200 of the $4,985,700 common and

$4,096,100 of the $4,295,700 preferred.
DIVS- '98. '99. '00. *01. '02-'05.'06. '07-'09.'10.'11. 1212 to June 191$.

Com. %. 8 5 0,2 6 y'ly IX 0 2 4 3 yrly (1X JAD)
Pref. %- 8 6 2X 6 6 y'ly 6 6 6 6 6 yrly (3 JAD)

For year ending Dec. 31 1916, gross, $1,823,986; net, $546,185; other in¬
come, $2,734; interest, Ac., $72,330; pref div. (6%), $257,742; com, divs.
'"%). $149,571; bal.. sur., $69,270. In 1915. gross, $1,765,077.

Office, 130 East 15th St., N. Y.—(V. 94. p. 1630; V. 100, p. 1253.)
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MISCELLANEOUS COMPANIES

[For abbreviations, &c., see notes on first page]

Cons Gas Elec Lf <5c Power of Bait—Stock CoBa
Deb stock $00,000,000 auth red 110 (see text) FBa.x
General mortgage $15,000,000 gold (V. 103, p.2240) CoBa xc*
Convertible gold notes callable from May 15 1919 at 101H
United Electric first consol mtge $4,500,000 gold.MBa.xc*
Consol Gas consol 1st M g (closed) MeBa.zc*
Consolidated Gas General (closed) M gold (text) .FBa.xc*

Leading Guaranteed Issues—
Baltimore Electric M $7,500,000 g red 110 gu p & I s f_xc*

Preferred stock 5% guaranteed.. i —

Consol Pow Co secured gold notes guar p & i call _ .CoBa.c*
Pub Ser Big Co 1st M $900,000 g gu p & 1 redlOSxc*.—BBa

I Pref stock 6% cum guar$700.000
Roland Park Elec & Water Co 1st M $400,000 g gu p & 1.x

Consol Interstate Callahan Mining—Stock .....

Consolidation Coal—Stock authorized $45,000,000- —

First mtge $750,000 gold s f redeem each Jan at 105-Usx
Refunding mtge $7,500,000 auth gold s f red 105 G.xc*&r
Fairmont Coal 1st M gold sinking fund as8umed.___G.zc*
1st & Ret M $40,000,000 g auth red 107 H s f-.G.xc'&r*
Convert Collat gold bonds $0,500,000 red Ea*c*&r*
Cumberland & Pennsylvania RR—See Railroads

Continental Can Co—Common stock $10,000,000——
Pref stock (a & d) 7% cum $7,500,000 red 125— -

Continental (Fire) Insurance Co—Stock

a The remaining $1,155,000 is pledged under Baltimore Ele
b During the 1916-17 fiscal year the $3,100,423 5% deb. stk

Date
Bonds

1905
1910
1899
1889
1904

1907

1917
1915

1907

1897
1904
1901
1910
1913

cOo 5s
. form

Par

Value

$100

"T.000
100 &c

1,000
1,000
1,000

1,000
50

500 &c
500 &c

100
1,000

10
100

1,000
1,000
1,000
1.000

500 &c

100
100
25

closing t
erly held

Amount

Outstanding

$14,385,800
See "b"

al3»845.000
8,500,000
4,428.000
3,400.000
6,100,000

3,721,000
1.000,000
5,000,000

900,000
700,000
300,000

4,353,200
35,121,303

133,000
4,634,000
4,671,000

11,137.000
5,891,000

Rate

%

See text
5
4H K
5 g

g
5 g
4H g

5 g
5
6g

£
5 g

0 "in" 1917
4 H g
AH g
5 g
o g

6 g

10,000,000 5 in 1917
5,005,000 7 in 1917

10,000.000 See text

he issue ($1
abroad was

5.000.00
reduced

When

Payable

Q—J
M & N

&

&
&

&

&

J & D
J . & J
F & A
F & A

Q—F
F & A

Q—M
W—-J

J & J
M & N
J & J
J & D
F & A

Last Dividend
and Maturity

Oct 1 1917 2%
Perpetual
Feb 14 1935
Nov 15 1921
May 1 1929
July 1 1939
Apr 11954

June 1
July 1
Aug 1
Aug 1
Aug 1
Feb 1
June 1
Oct. 31
Jan 1
May 1
July 1
Dec 1
Feb 1

1947
1917 2H
1922
1940
1917 1H
1937
1917 $1
'171H%
1922
1934
1931
1950
1923

Oct 1 '17, IM'%
Oct 1 '17 l%%
July 1 1917 6%

See text

0—J
J & J

0)..
by purcb ase to $399,515.

Places Where Interest and
Dividends are Payable

Checks mailed
Checks mailed
New York. Ha It and Lon
NYTrust;AlexBr'n, Bait
Alex Brown & Sons, Bait
Farm & Merch Bk, Bait
Fidelity Trust Co, Bait

Northern Trust Co, Phlla
Checks mailed
BkrsTr.NY ;AlexBr'n,Bal
Merc Tr & Dep Co. Bait
Checks mailed
Continental Tr Co, Balto

Guaranty Trust Co, N Y
U S Mtge & Tr Co, N Y
Guaranty Trust Co, N Y
U S Mtge & Tr Co, N Y
Guaranty Trust Co, N Y
Equitable Trust Co, N Y

Checks mailed
do

Central Trust Co

(5) UNITED ELECTRIC LIGHT & POWER CO.
Stock, $5,318,433 (of which $1,642,238 prof.), mostly owned.—(V. 80,

1856; Y. 87, p. 1535; V. 98, p. 1529; V. 100, p. 1253; V. 103, p. 1690.
(0) CENTRAL UNION GAS CO.—(V. 98. D. 1529; V. 100, p. 1253.)
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.)
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.)

—Supplies gas and electricity in Westchester County north of New York
Olty. See V. 71. p. 1023, 1175. The Consol, Gas Co. owns the $12,500,000
capital stock. See V. 79, P. 160, 217, 504, 1706. In 1909 permission was
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock,
all the $500,000 Peekskill Lighting & RR. common stock and 50% of the
pref. stock. V. 87. p. 617; V. 89, p. 108, 1486; V. 96, p. 731.

. BONDS.—N. Y. & Westchester Lighting Gen. Mtge. bonds of 1904,
subject to call at par and Int. V. 79, p. 1706,1957. They are guaranteed,
prln. and int., by the Consolidated Gas Co., as are also the $2,500,000 of
5% debs. V. 88, p. 1623; V. 92, p. 123, 265; V. 98, p. 389. The under¬
lying bonds not shown in the table above (Westchester 5s being reserved
to retire N. Y. & Suburban 5s) are;

Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity.
New York & Suburban Gas 1st M,\ 5 g M & Sx a$237.000 Mch. 1 1949

g, guar, p & 1, by Am Gas Co._ — JSubj to call at 105&int since Mch 1. '09
Hudson River Gas & Elec 1st M—— 5 M & Nz b250,000 May 1 1929
White Plains Lighting 1st M___ 5 J&Dz 335,000 June 1 1938

(a) V. 68, p. 474: V. 70, p. 844. (b) V. 68, p. 824; V. 70. p. 844.
Statement for year ending Dec. 311914, with bal. sheet, In V.100., p.1346'.

showed, gross, $3,073,675; net, $915,400; other income. $56,441; charges,
$1,136,618; bal.. def., $164,770.—(V. 100, p. 1173, 1346.)

(8a) NORTHERN WESTCHESTER (N. Y.) LIGHTING CO.—Or¬
ganization.—Incorporated in New York May 1905 as a consolidation of
companies operating in Ossining, Croton, Briarcliff Manor, &c., in West¬
chester County, N. Y-. (V. 81, p. 268) . The entire capital stock, $804,000
Is owned by the Westchester Lighting Co.

BONDS.—Authorized 1st consols., $1,000,000; balance unissued con¬
served for additions, &c.—V. 89, p. 1486.

(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—
Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039.

The Consolidated Gas Co. owned Dec. 31 1916 $1,010,000 common and
$797,300 pref. stock; outstanding, $1,250,000 each. V. 96, p. 1492.
Div. on pref.. 2H%, paid Dec. 1 1904; 1907 to 1911. 5%; 1911, 4H%;
1912 to June 1917, 1% Q.-M. V. 92, p. 1439.

Short-term notes outstanding Dec. 3i 1916, $2,450,000.
EARNINGS.—For cal. year 1916. gross. $1,741,683, against $1,451,976

In 1915; net, $708,854, against $602,347; Interest charges, $268,995; pref.
divs. (4%), $50,000; balance, surplus, $389,859.—(V. 100. p. 1253.)

(10) NEW YORK & QUEENS GAS CO.—Supplies Flushing, College
Point, Whitestone and Bayside, N. Y. Stock, $600,000. In May 1913
the Consolidated Gas Co. obtained authority to purchase a majority of the
stock and also the remainder at the same price. V. 96, p. 1493. For cal.
year 1916, gross, $269,912; net, $81,265; other income, $114; interest, &c.,
$52,212; bal., sur., $29,167. Pres. & Treas., H. D. Snyder; Sec. & Mgr.,
H. M. Spear. Office, 88 Main St., Flushing, N. Y.~(V. 100, p. 1597.)

CONSOL. GAS CO. OF PITTS.—See "El. Ry, Sec."and V. 102, p. 1989.

m CONSOLIDATED GAS ELECTRIC LIGHT & POWER CO., BALTI¬
MORE.—ORGANIZATION.—Incorp. Feb. 14 1905. V. 82, p. 1441. Has
an arrangement with the Pennsylvania Water & Power Co. whereby it con¬
trols the entire power supply of that company In Baltimore and vicinity
excepting an amount reserved for the local traction company. V. 84, p.
627; V. 85, p. 163; V. 90. p. 377, 1557; V. 91, p. 468, 947; V, 92, p. 464,
1241. On June 1 1912 leased the electric business of the Baltimore County
Water & Electric Co. V. 94, p. 1386.

In 1907 all of the $2,500,000 Baltimore Elec. Co. common stock was
acauired.the property being leased for 999 years from Nov. 20 1907 at a
rental providing for interest on any outstanding 5% bonds and divs. on
the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. In Jan. 1907
purchased the entire stock of the Roland Park Electric & Water Co. and
guarantees its 1st M. 5% bonds. V. 91, p. 721.

The company's operations extend throughout the City of Baltimore and
Into Baltimore County, Anne Arundel Co. and Howard Co. Gas was re¬
duced from 80c. to 75c. on Jan. 1 1916. . V. 101, p. 215; V. 102, p. 253.

On April, 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979.
STOCK.—All of the $4,103,754 6% pref. stock was paid off at 120 on

April 1 1917. V. 105, p. 1306. Total stock authorized, $30,000,000; re¬
served for conversion of $8,500,000 convertible notes of 1916, $7,727,300.
See below and V. 103, p. 1595; V. 105, p. 1306. Notes payable June 30
1917, $1,400,000; other current liabilities, $1,364,716; cash accounts receiv¬
able, &cM current assets total, $4,934,303.

DIVS.— (1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917.
On common.. %\ 4 4^ 5* 5% 6M 7 7,7%
^T*le dividend rate was increased from 1% to 2% quar. (8% p. a.) with
the April 1917 distribution. V. 104, p. 767.

CONVERTIBLE NOTES.—^-Shareholders of record Oct. 13 1916 were

fiven (V. 103, p. 1213) the right to subscribe at par on or before Nov.p /*?£, $8,500,000 5% 5-year convertible gold notes in amounts equal
to 60% of common stock held. The proceeds will be used to provide for
improvements and additions, and obligations incurred therefor, and also to
Payoff at 120 all the $4,103,754 6% pref. stock. The notes, dated Nov. 15
1916 and due Nov. 15 1921, will be convertible at option of holders after
Nov. 15 1918 into common stock at $110 per share. Also subject to call by
the company, all or any part, the notes on any interest date, on or after
May 15 1919 at 101 % % of par and int., on 60 days' notice, but if so called
may be converted into common stock up to 30 days prior to date of redemp¬
tion. V. 104, p. 666, 2248; V. 105, p. 1306.

BONDS. Ac.—As to the $15,000,000 Gep. M.4Ms, see table and V. 103,
p* II*' 1481: Vt 88' P- 233: v- 91» p- 41. 1632; V. 92,
p' 1502' 1568; V" 93' p- 1791; v- 96- P- 1704: v- 98» P- 239J v- 166,
p. 1306.

The stockholders on April 25 1913 authorized the issuance, secured by
trust deed, of $60,000,000 debenture stock to bear not over 5% interest,

at 110 and int. on 3 mos. notice; $3,999,995 was issued but
$899,573 thereof was converted into common stock prior to July 1 1916,
During the 1916-17 fiscal year the amount held abroad was reduced by
purchase to $399,515. V. 103, p. 2240, 764; V. 98, p. 841, 1159.

Of the 50-year Gen. 4Hs of 1904 of Consol. Gas Co.. $6,100,000 have been
Issued. Fidelity Trust Co., trustee. No further bonds can be Issued excep t

to retire the 5s due 1939. V. 78. . 1964, 2014, 2387; V. 79, p. 1643; V. 88.
p. 103; V. 90, p. 1173. 1493; V. 91. p. 41: V. 90, p. 363. 491, 718. 949;.
V. 99 p. 1050*

The Baltimore Electric Co. 5s ($7,500,000 authorized Issue; Northern
Trust Co. of Phila., trustee) are secured by a lien on the property and
$1.155,000,Consol. Gas EL L. & P. Co. gen. 4Ms. V. 85. p. 598, 1271,
1340; V. 87, p. 741.

The Public Service Building Co. has erected a 20-story building which
Is leased to the Consolidated Co. for 25 years under an annual charge
sufficient to pay Int. and sink, fund on the bonds, divs. and sink, funds on
the pref. stock, oper. exp,, taxes, maintenance, &c. There have been
sold $900,000 1st M. 5s, $700,000 pref. stock and $392,700 common stock.
See V. 101. o. 1017; V. 103, p. 764.

The $5,000,000 secured gold notes of The Consolidated Power Co. of
Bait, were issued in Aug. 1917 to provide toward construction amounting
to $6,000,000 of powerjplant, transmission lines, &c., all of which will be
leased to Consol. Gas, Elec. Lt. & P. Co. The notes (guaranteed) are se¬
cured by the initial $6,000,000 of a $15,000,000 bond issue of the Power Co.
The notes are callable as a whole on and after Aug. 1 1918 at 103 and int.;
on and after Aug. 1 1919 at 102 and int.; and on and after Aug. 1 1920 at
101 and int. See V. 105, p. 501.

REPORT.—For year ending June 30 1917, in V. 105, p. 1306; ■
June 30 Gross Nat (after Fixed Pf.Divs. Common Net, -..v.
Year— Income. Taxes). Charges. (6%). Dividends. Surplus.

1916-17-.8,498,809 4,018',644 J ,672,223 226,588 (7)^)1,079,158 *140,675
1915-16.-7,431,769 3,583,692 1,580,058 246,225 . (-7)885,578 *97,289

* After deducting depreciation and contingency reserve, $900,000
in 1916-17, against $774,542 in 1915-16. ■

Compare ten-year record with much financial information in V. 104,
p. 2246. .

OFFICERS.—Chairman, J. E. Aldred; Pres., Herbert A. Wagner; V.-Ps.
Chas. M. Cohn and Chas. E. F. Clarke; Sec., Wm. Schmidt Jr.: Treas..
John A. PerciaL N. Y. office, 61 B'way.—(V. 105, p. 12,12, 1524.)

CONSOLIDATED INTERSTATE—CALLAHAN MINING CO.—
ORGANIZATION.—Organized in Arizona June 12 1912, and is engaged
in mining and milling zinc and lead ores in Shoshone County, Idaho. Stock
auth., $5,000,000, in $10 shares. Paid dividends regularly since April 1
1915 to June 30 1917, in all $13 50 per share, or $6,277,365 in divs.; Sept.
1917 none, pending certain expenditures for improvements, &c. See V.
105, p. 1524. Listed onN. Y. Stock Exchange in July 1916: see full state¬
ment in V. 103, p. 249. Report for year 1915-16 in V, 104, p. 662. Pres.,
John A. Percival. N. Y. office. 61 B'way.—(V. 105, p. 1212, 1524.)

CONSOLIDATION COAL CO. MD.—Inc. In Md. 1860. V. 82, p. 1043.
Owns 296.754 acres of land In Maryland. West Virginia, Kentucky and

Pennsylvania. V. 88, p. 1256, 1375., Also owns majority stock of Norths
western Fuel Co.. owning laree docks at Washburn, Green Ray °nd Superior
and yards at St. Paul and Minneapolis. Owns about $1,332,300 of the $2,-
660,000 capital stock of Metropolitan Coal Co. of Boston. V. 103, p. 2431;
V. 78, p. 1271; V. 79, p. 502; V. 88, p. 1200; V. 95. p. 683.

Coal mined in 1916, including subsidiaries, 11,107,684 net tons, and
583,372 net tons mined by lessees. Owns $1,500,000 stock of Cumberland
& Penn. RR. and guarantees its $1,000,000 bonds.

As to allied Elk Horn Fuel Co.. see that co. below.

STOCK.—In Jan. 1917 the authorized capital stock was increased from
$39,190,500 to $45,000,000. The amount outstanding of record Feb. 2, the
date of record of which the 5% stock dividend was payable, was $33,435,600.
This includes the $7,980,000 issued in exchange for the $7,000,000 debenture
bonds and accrued interest at maturity Feb. 1 1917 as well as 200 shares
sold at par. This made the outstanding stock after the issue of the 5% stock
dividend $35,107,380. The debentures were held by the Rockefeller inter¬
ests and the conversion is understood to have given them a majority of the
outstanding stock. V. 104, p. 365, 767, 1804.

CASH DIVS. (%). ('05. *06. '07. '08. 1909. '10to'16. 1917. w

Since 1903, regular._\ 6 6 6 6 6 & 2ex. 6 yearly
Extra in January [ 6 . 2 2 2 60 stk. 0 Jan. 5% in st'k.

In 1909 issued $6,150,000 stock as a 60% div. V. 88. p. 750, 1256.1375.
BONDS.—The "1st & Ref." M.5%bds. (see V. 91. p. 1514.1330. 1256,

V. 92, p. 464; V. 94, p. 1053, 1059; V. 95, p. 621; V. 96, p. 949, 1705) had a
first lien on 196,754 acres of coal lands or rights (incl. the 100,000 acres pur¬
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior
bonds, on the remaining property, about 111,404 acres, and on other
tangible assets, including mining plant, tugs, barges, coal cars, securities,
&c., aggregating $21,469,075. Sinking fund, 2o. per ton mined In first
5 years, phen 3o. for 15 years, 4c. for 10 years and 5c. for remaining 10
yrs. Depreciation charge of 2 He. per ton, &e., also charged agst. operation.

Status of$40,000,000 First and Refunding Mortgage Bonds Oct. 1 1/917.
Reserved to retire prior lien bonds (see table at head of page)—$9,438,000
Pledged as collateral under 6% convertible secured gold bonds— 6,500,000
Retired by operation of sinking fund ($158,098 in 1916) 603,000
Held for future development, &c., for most part to 75% of cost-- 9,068,000
Held in treasury, $3,254,000, and outstanding, $11,137,000——14,391.000

The $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1903 were secured by
deposit of $6,500,000 1st & ref. 40-yr. bonds, $1,800,000 Northwestern
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co.
(of Massachusetts) common stock. They will be convertible into common
stock at $105 per share up to Feb. 1 1922 (except that in case of redempti2n
In whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver¬
sion right will cease 30 days prior to redemption.) The company may at any
time deposit in lieu of the shares named "1st & ref." M. 5% bonds equal to
111 1-9% of the par value of the shares withdrawn, or on any after Feb. 1
1916 withdraw said shares at 80% of par in cash for use in redeeming the
bonds at 105%. To Dec. 31 1916 $22,500 had been converted into stock.
V. 96. p. 363 , 421, 491, 556, 792; V. 98. p. 997.

REPORT.—For 1916, V. 104, p. 1262, incl. subsidiaries.
Year. Gross. Net. Chgs.,&c. Bal.forDiv. Divs.(6%) Bal.,Sur.
1916—$17,342,366 $6,205,435 $2,129,879 $4,075,556 $1,500,781 $2,574,774

•1915— 15,617,968 4,004,798 1,469.118 2.535,681 1,500,000 1,035,681
1914-_ 14,828.980 3,392,645 1,382.913 2,009,732 1,500,000 509,732

Chairman of Board, Clarence W. Watson; Pres., J. H. Wheelwright.-—
(V. 103, p. 2431; V. 104. p. 167, 365, 767, 1147, 1262, 1804, 2643.)

CONSUMERS POWER CO. (OF MAINE), MICH.—See "El. Ry Sec."
CONSUMERS' POWER CO. (MINN.)—See Northern States Power Co.

CONTINENTAL CAN CO—ORGANIZATION.—Incorp. in N. Y.
Jan. 17 1913. Operates "23 up-to-date mills" at Canonsburg, Pa. V. 95,
p. 1610; V. 96, p. 363; V. 104, p. 555, 2643.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Continental Motors Corp—Pref (a & d) stk 7% cum s f text
(The) Continental Oil Co—Stock $12.000,000
Copper Range Co—Capital stock $10,000,000
Corn Products Refining.—Common stock $50,000,000-' .-

Preferred (a & d) stock 7% cum $30,000,000
1st M. g sink, fa red 105- xc*
Debentures g $114,000 called yearly par (V 85. p 527)--t
N Y Glucose Co first rotge assumed eold s f (see text)—z
Nat Starch Co debs g guar p & i (V 94, p. 127) z

Cosden and Company—Common stock $25,000,000--
Pref stock 7% cumulative convertible
Convertible s f bonds $20,000,000 A B text
Cosden & Co (old) 1st M convertible s f bonds--

1 Cosden Oil & Gas convertible M s f notes
Cosden & Co Equip trust due yearly Col-C

(Wm) Cramp & Sons Ship & Engine Bldg Co—See text
Crescent Pipe Line Co—Stock $3,000,000---------------
Crucible Steel Co—Common stock autnorlzed $25,000,000--

Preferred (a <3e d) 7% cumulative $25,000,000 autborized..
Pitts Cruc Steel Co 1st M $250,000 yrly begin 1916,UPi-XC»
Halcomb Steel Co bonds; see text.
Crucible Coal Co 1st M not guar s f redeem 102 H--UPi.3:o*
Norwalk Steel Co 1st M lnt guar red 80___- xc*

Cuba Cane Sugar Corp—Com stk 1,000,000 shares no par
Pref stock 7% cum convert red 120

a Excluding $1,847,500 held by Corn Products Ref. Co.
x Includes $114,000 (called) to be paid Nov 1 1917

Date
Bonds

1909
1906
1901
1910

1917
1916
1916
1917

1911

1911
1910

1st Mt

Par

Value

Amount

Outstanding

$100
100

, 25
100
100

1,000
1,000

See text

1,000
5
5

1,000
1,000
1,000

50
100
100

1,000
1.000
None

100
ge.truste

$3,500,000
See text
9,758,400

49,777.333
29,826.867

5.186.000
X963.000

908,800
a3.320.500
15,973,285
3,500,000

10,042,500
907,500
397,000
437,000

3,000,000
25.000,000
25,000,000

7,000.000

774,000
1,000,000

500,000 shs
$50,000,000
es.

Rate

%

New

12% 1916
Text

When

Payable

Q—J 15
~

M
-J

Sea text
5g
§ g
5g5 g

New
7
6 g
6 g

V
See text

See text
5

5g
4 Vx

X
Oct 15 1917 1%
Sept 17 '17.3%

Q—J
M & N
M & N
M & S
J & J

Q—P
Q—M

J & J
A & O
J & J
J & J

Q—M
'

Q—M"
M & S

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Checks mailed
Sept 15 *17, 10i Boston

See text

May 1 1934
Nov 1 1931
Sept 1 1926
Tuly 1 1930
Nov 1 1917 6%
Sept 1 1917
July 1 1932
Oct 1 1926
July 1 1919
Jan '18 to '20

Sept 15 *17 IK

J &
J &

Q—J

Title Guar & Tr Co, N Y
do do
do * do

Title Guar & Tr Co.Bkyln
Farmers' L & Tr Co. N Y
Baltimore, Md

do do
Centred Trust Co N Y
Equitable Tr Co, Bait
Central Trust Co, N Y

Sept. 29'17 IK
To March 1945

July 1 1936
July 1 1929

Oct 1 1917, IK

Checks mailed

Checks mailed fr Tr office
Union Trust Co, Plttsb'g

do do

Guard Sav & Tr Co, Olev

Guaranty Trust Co, N Y

STOCK.—The preferred is callable, all or part, at 125 and accrued
div.t also, beginning In 1915, for annual sink. fd. of 3% of issue, payable
out of surplus profits. The pref. has no vote for directors unless 4 quarterly
divs. are in default, In which case the election Is vested exclusively in the
pref, until all the defaults have been made good. No mtge. or increase
in pref. stock without consent of 75% of each class of stock. Dividend on
pref. from organization to Oct 11917, Incl.,lM% quar. (7% per annum).
On common Oct. 1 1915 to Oct. 1 1917, incl.; 5% p. a. (±K% Q-J.).

In June 1917 to provide additional working capital to take care of the
growing business, $2,000,000 (25%) new common stock having been under-
written,was offered at par to common stockholders of record Juno 29 till
and including July 16, when payment in full must be made, making the
total common $10,000,000. V. 104, p. 2455, 2555; V. 105, p. 392.

REPORT.—Report for year ending Dec. 31 1916 in V. 104, p. 555:
Cal. Year— Net. Deprec. Pref. Divs. Com. Divs. Surplus.
1916 _S2.466.665 $323,111 (7%)$353,237 (5%)$4OO,O0O $1,390,317
1915 1,457,965 132.126 (7%) 361.725 (2H) 200.000 764.114

Office. Syracuse, N. Y.—(V. 104, p. 555, 2455, 2555, 2643; V. 105, p.392.
CONTINENTAL FIRE INSURANCE CO., N. Y.—Stock listed on

N. Y. Stock Exchange in Feb. 1916. In Jan. 1916 (a) the authorized issue
was Increased from $2,000,000 to $10,000,000: (b) the par value of shares
was changed from $100 to $25 each; (c) $7,000,000 of the new stock paid
for out of surplus, was distributed Jan. 10 as a stock dividend; and (a)
$1,000,000 new stock was offered to stockholders for subscription at par.
Cash divs.. 1911 to Jan. 1916, 50% per annum; 1916. July, 5%; 1917.
Jan. and July. 6%.—(V. 102. p. 156, 611; V. 104. p. 167.)

CONTINENTAL MOTORS CORP.—ORGANIZATION.—Incorp. in
Virginia in Jan. 1917 (see V. 104, p. 259), and took over business and plants
at Detroit and Muskegon, Mich., of Continental Motors Co., makers of
"Continental" gasolene motors. Estimated output year ending Oct. 31
1917, 160,000 motors. Common stock auth., $15,000,000; par, $10; out¬
standing Jan,. 1917, $14,522,580: Pref. stock (offered by William P. Bon-
bright & Co. and Lee, Higginson & Co.) Is callable in 1920 as a whole at
104 and div., increasing 1% yearly to 110 in 1926 and thereafter. Sinking
fund equal to 20% of net profits remaining after pref. dividend will accumu¬
late until entire issue can be called. No bonds. Restriction on common
dividends to 6% per ann. V. 104, p. 954. Dividends on pref., 1%%,
April, July and Oct. 15 1917.
Net Earnings for Years ending June 30 1913 to 1915, and Year end. Oct.31 T6-

(V. 104, p. 1594.) 1912-13.- 1913-14. 1914-15. 1915-16.
Net earnings - $484,000 $524,014 $1,222,128 $2,446,752

Pres., Benj. F. Tobin, Detroit; V.-Pres'ts, R. W. Judson and H. J. War¬
ner; Sec., W. R. Angell; Treas., A. H. Zimmerman.—(V.. 105, p. 183.)

(TH E) CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorp. In
Colorado April 1913 as successor of the Iowa company of the same name,
each share of stock receiving ten times the amount in new stock. V. 96
p. 492,1091, 1158. Formerly controlled by Standard Oil Co. of N. J., but
segregated in 1911. See Standard Oil Co. of N. J., V. 85, p. 216, 790: V. 93,
p. 1390. Stock, $3,000,000; par, $100. Stockholders voted Sept. 17 1917
to increase the auth. stock from $3,000,000 to $12,000,000. V. 105, p.
1212. Dividends paid Sept. 1913 to Sept. 17 1917, 12% (3% Q. M.).
Pres., E. T. Wilson; Treas., C. E. Strong. Office, Denver, Colo.—V. 97,
p. 447; V. 105, p. 719, 822, 1212.) .

COPPER RANGE CO —ORGANIZATION.—Incorp. in Mich. Jan. 20.
1899; bond int., $345,000. See V. 105, p. 610 (V. 1Q1, p. 925). Land hold¬
ings aggregate about 1,000 acres in Lake Superior district, Mich. Owns all or
substantially all the stock of Baltic, Trimountain and Atlantic mining cos.
and Copper Range RR. (see "RRs.") and 50% of Champion Co.

REPORT.—Report for cal. year 1916 showed (V. 104, p. 1896):
1916. 1915. 1914.

Copper produced (lbs.). 54,747.498 53,739,442 27,857,457
Total revenue ..$13,910,036 $9,373,120
Net for dividends - 6,078,190 3,564.762
Dividends paid—. — (40) 3,941,648 (12) 1,182,003

In 1916 the net cost of producing copper was 9.56 cents per lb.
DIVIDENDS.-

June and Sept.,
104, p. 666.)

CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorp. Feb.6
1906 per plan V. 82. p. 103. 1321; V. 85. n. 527: V. 86. p. 1412: v 87. p 42;
V. 96, p. 996; V. 90, p. 845. Status Dec. 1916 and report 1906 to 1916,
V. 103, p. 2337. Plants at Argo, Granite City and Pekin, 111., Edgewater,
N. J., and Oswego, N. Y. (Nat. Starch Co.); total daily grinding capacity
inAug
V. f
465
the company 4o have violated the Sherman Anti-Trust Law and ordered
the filing of a dissolution plan within 120 days. Appeal taken to U. S.
Supreme Court. V. 103, p. 13, 63, 1689, 1891, 2345; V. 105, p. 501.

STOCK.—It is proposed eventually to reduce the stock. No plan
arranged to Oct. 1917. V. 103, p. 63. V. 98, p. 1002; V. 100, p. 1170.

PREF. DIVS.— 1906. '07. *08-'ll. 1912. '13. '14. T5. '16. 1917.
Regular (%) — 2 7 4 yrly. abt; 6 5 5 5 5 lMQuar.
Extra,(%) -- 1 yrly. .... __ Below

With the regular 1K% quarterly the pref. shares in 1917 received in
Jan., April and July each and in Oct. 4 1-6%, extinguishing all
accumulations. V. 104, p. 1147, 2555; V. 105, p. 392.

BONDS.—Of the N. ¥. Glucose os, 4% of eacn bond ($40) Is retlrable
Sept. 1 yearly beginning 1902, but they are not sub. to cal). V. 74, p. 1086.

The 1st 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first
lien on all the property of the company and Its subsidiaries now owned or
hereafter acquired (except certain real estate in Chicago), subject only to
N. Y. Glucose 1st 6s. Annual sinking fund of 2% of total at any time
Issued may be used to draw bonds at 105 and int. Of the bonds $5,870,000
have been sold, $1,989,000 were reserved to retire debentures and remainder
to retire $2,026,720 underlying bonds and for Improvements. V. 88, p.
1064, 1256, 1439; V. 90, p. 845. 846; V. 93, p. 348; V. 105, p. 1423.

EARNINGS.—6 months ending June 30 (V. 105, p. 392. 501):
Six Months to June 30— 1917. 1916. 1915.

Current profits. $9,344,076 $3,130,819 $2,061,202
Bond interest, depreciation, &c 2,202,413 836,791 785,278
Preferred dividends. (31,043,942 (2^)745,672 (2H)745,672

Balance, surplus $6,097,721 $1,548,356 $530,252
In Sept. 1917 was operating at about 33 1-3% capacity, but in October

operations were becoming more nearly normal. V. 105, p. 392, 501, 1212,
1620.

$3,726,389
494,601

-Since Aug. 1915: 1915. 12%; 1916. 40%; 1917. Mar.,
10% each. Pres., William A. Paine, Boston.—(V.

REPORT.—For year 1916, V. 104, p. 950:
Calendar Total Interest, Depreciat'n,

Year— Income. Taxes, &c. Repairs, &c.
1916 —$8,281,600 $566,079 $1,631,774
1915 — 4,906,875 622.085 1,115,921
1914 — 3,878,696 591,523 981,999

Dividends
Paid.

(10H)$3,131,825
(5%) 1,491,345

& >1,493,231

Balance,
Surplus.

52,951,922
1,677,023

811,943

DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), E. B.
Walden, G. M. Moffett, F. T. Fisher, O. H. Kelsey, C. M. Warner, G. S.
Mahana, T. P. Kingsford, W. H. Nichols Jr.. A. A. Smith. A. B. Board-
man, Preston Davies, F. H. Hall, Willis D.Wood.—(V.105.P.1312, 1423,
1620.) '

COSDEN AND CO.—ORGANIZATION.—Incorp. in Dela. July 9 1917
as a consolidation (per plan in V. 104, p. 2018, 2455) of Cosden & Co.
and Cosden Oil & Gas Co. The new co. (V, 104, p. 2007) owns and
controls (a) some 200,000 acres in Okla. &Kan. largely proven oil land and
holdings in other sections of the mid-continent field, average production in
May 1917 about 15,000 barrels per day; (6) pipe line system, about 250 miles
In length, connecting the producing area with the refineries; (c) 2,400 tank
cars; (.d) modern refinery, daily capacity, 40,000 bbls., lubricating oil and
waxplant facilities for refining crude oil into gasoline, See. V. 105, p. 822.

STOCK.—Pref. stock auth., $7,000,000, of which $3,500,000 reserved
for future capital requirements. Par, $5, redeemable at $6 per share (all or
part), preferred as to assets and convertible, at option of holder, into com¬
mon stock, on or before July 1 1919 at the rate of $13 50 and thereafter at
$15, par amount, of pref. stock for one share of common stock. In Aug.
1917 as result of offering of 640,000 shares of now stock, the conversion
price of series A bonds was lowered from $15 to $13 95 and the B bonds
from $13 50 to $12 55. The series B bonds are convertible at lower rate
until July 1 1919, after which both are convertible at $15. Common stock
authorized $25,000,000, of which $12,672,285 was issuable under merger
plan of July 1917, but in Aug. 1917 had not all been put out. In Sept. 1917
an extra dividend of 4% was declared on the common stock in addition
to the initial quarterly 2%, payable Nov. 1.

In Aug. 1917 holders of the outstanding stock, then amounting to about
$12,600,000 common and $3,440,000 pref. were offered the right to sub¬
scribe at $10 per share (par $5) for $3,300,000 new common stock, in
amounts equal to 23% of the common and 8% % of the pref. stock held by
them on Aug. 14, subscriptions payable either in full on Aug. 30 or 50%
Aug. 30 and 50% Oct. 1. This issue (underwritten), provided for retire¬
ment of $2,767,000 purchase money obligations of Cosden Oil & Gas Co.
(the right to issue bonds for that purpose being annulled) and on account
of other capital requirements, additions, &c. It will increase the outstand¬
ing common stock to about $15,970,000. V. 105, p. 610, 1000, 1107.

BONDS.—Fifteen-year convertible sinking fund gold bonds (V. 105, p.
1000), total auth., $2O,OO0,OOO. including (1) $2,767,000 reserved to retire

Surchase money obligations, but right of issue rescinded in Sept. 1917.ee "Stock" above; (2) $5,809,500 reserved for 85% of cost of future addi¬
tions, &c.; (3) the balance, $11,423,500, now issuable, with equal security
and sinking fund protection and after July 1 1919 alike in all particulars,
but till then differently convertible at option of holder into common stock,
viz.: (a) $5,426,500 series A (exchanged for Cosden & Co. 1st convertible
6s, $ for $), convertible at all times at rate of $13 95 face amount of bonds,
for one $5 share of stock; (b) $5,997,000 series B (exchanged for $5,997,000
Cosden Oil & Gas Co. 3-year convertible 6% notes), convertible like series
A after July 1 1919, but prior to that date at $12 55 face value of series B
for one share of stock. Annual sinking fund equal to 5% of bonds issued
or 20% of net earnings, whichever is larger. V. 105, p. 822; V. 104, p. 1706.

FINANCIAL.—See approximate balance sheet in V. 104, p. 2007.
Earnings (including Cosden Oil & Gas), 3 Months to March 31.

Net, after bond int: and depreciation: (1) Codsen Oil & Gas Co.,
$1,706,705; (2) Cosden & Co., $1,316,139; total. $3,022,844

Preferred dividends paid for the quarter —-—- 61,250

Balance", surplus, for three months ending March 31 1917 $2,961,594
The combined net earnings of the merged companies for the 6 months

ending June 30 1917 amounted to approximately $5,025,000, before de¬
ducting full depreciation or increased Federal taxes.

OFFICERS.—Pres., J. S. Cosden; V.-Prests., A. W. Gieske, Jacob
France and E. R. Perry; Sec., E. F. Lawrence; Treas., H. C. Williams.
Offices, Tulsa, Okla., and Baltimore, Md.—(V. 105, p. 183, 392, 822, 1212,
1525.) '

(WM.) CRAMP & SONS'SHIP & ENGINE BLDG. CO.—See page 210.
CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated In

Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marcus Hook,
Pa.. 269 miles. Formerly controlled by Standard Oil Co. of N. J., but
segregated In 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p.
1390. Stock, $3,000,000; par. $50. Dividends, 3% quar., Mch. 1912 to
March 1914, incl.; June 1914, 2H%; Sept., 2%; Dec. 1914 to Sept. 1917,
\Vi% quarterly: V. 99, p. 470, 1454. Report for cal.,year 1916, In V.
104. p. 667, showed net inc.. $193,092; divs. (6%), $180,000; bal., sur., $13
072. In 1915. net, $187,269. Office, 323 4th Av. Pitts.—(V. 104. p. 667.)

CREX CARPET CO.—V. 102, p. 711; V. 105, p. 1100.
' CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor.
ooratcd in N. J. on Julv 21 1900. V. 71, p. 32: V. 73, p. 842: V. 84, p. 57.3)
V. 101, p. 290. In 1916-17 a very large part of the exceptionally heavy
earnings were being applied to additions and improvements (new open-
hearth steel plant, &c.), to render the company impregnable against
competition, domestic and foreign, $15,000,000 of total surplus Aug. 31
1916 having been appropriated for and Invested in additions to property
and working capital. V. 103, p. 1790.

The Pittsburgh Crucible Steel Co., all of whose stock is owned by the
Crucible Steel Co. of America, purchased the property of Midland Steel Co.
(V. 83, p. 41). owning a plant at Midland Pa., also 501 acres of land, and
sold an Issue of $7,500,000 1st M. 5% bonds, guar. p. & I. by the Crucible
Steel Co., dated Mar. 1 1911 and maturing $250,000 annually, beginning
•16. V. 92. p. 525, 728; V. 95. p. 1272; V. 99. p. 1449; V. 101, p. 1551. Also
guarantees the interest ($45,000 yearly) on the Norwalk Steel bonds, hav¬
ing the option to purchase the same at any time before maturity at 80 and
tnt. (V. 95, p. 424): also prin. and int. of bonds of the St. Clair Steel and
St. Clair Furnace Co. jointly with U. 8. Steel Corporation. ,

Halcomb Steel Co. of Syracuse (controlled by stock) has outstanding
some $220,000 2d M. 5s or 1911 (guar. p. & 1.), due $55,000 annually to
July 15 1920. V. 92, p. 728. 397. The $415,500 Halcomb 1st M. 6s were
called and paid Jan. 11917. V. 103, p. 2082; V. 104, p. 2346.
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first pageJ

Cuban-American Sugar Co—Common stock
Preferred (a & d) stock 7% cumulative
Collateral trust bonds SI0.000.000 gold callable at 105. _Ce

Cudahy Pack's Co—1st M $12,000,000 s f call 102)4_c*&r*x
Cumberland Pipe Line Co—Stock $1,500,000.
Cumberland Tefep & Teles:—1st M gold s f (other see text).z
-1st & gen M $15,000,000 authorized red text.CoI-xc*&r

Debentures callable at par

Curtiss Aeroplane & Motor Co—Common stock
Pref stock 7% cum s fd call at 105 till Jam 1 '18 then 110
First & convert serial (prior) notes, due $400,000 yearly

g coll 102)4 Cec*
Ten-year gold notes conv into common stock Ba

Dayton Power & Light Co—Common stock $14,000,000
t Pref stock 6% cum callable at 110 & dlvs $6,000,000-..-.

Underlying bonds (see text) call 10734 * c*
1st & Ref M $20,000,000 sf call 105 __.K.c*

Deere & Co—Common stock $25,000,000. —

Preferred (a & d) stock 7% cum not callable..... —_.FC
Deoentures 1902callable at 105..—

Delaware Lack & Western Coal—Stock $6,800,000 ........

Denver Gas & El Lt—Pref (a & d) stock 6% cum call 110
First & Ref M $25,000,000 g red 105 s f_. Ba.xxc*
1st M $8,000,000 g callable at 105 and Interest E
Lacombe Electric Co first mtge closed guar callable

Denver Union Water Co—First mortgage $8,000,000 g x
South Platte Can & Res 1st M g guar (end) red (text)—Ox

Date
Bonds

1908
1916

1898
1912
1900

1917
1917

'01-'07
1911

1902

1911
1903

1894
1903

Par
Value

$100
100

1000
1,000

100
1,000

600 &c
1.000
None

100

1,000
1,000

100
too

1,000
1,000

100
. 100
500 &C

50
100

1,000
100 &c

Too "&c
500 &c

Amount

Outstanding

$9,999,500
7,893,800

'

8.211.000
9.000.000

■. See text

665,000
14.969.000

239,000
217,540shr8

6,000.000

2,000,000
2,000,000
3,053,000
2,962,500
2,757.000
2.543.000

18,382,400
37,828.500

50.000
6,590.700
1,500,000
5,372,000
6,583,150

See text

8,000.000
4,000.000

Bate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

7 per ann
6

5 g
See * text

iB
5

Q—J
Q—J

A & O
J & D
See text
J & J
J & J
F & A

See text

Oct 1 1917 1*4
Apr 1 1918
Dec 1 1946
Dec 18 *16. 5%
Jan 1 1918
Jan 1 1937
Feb 1 1920

129 Front St. N Y
do do
do do

Boston & Chicago
Checks mailed
Columbia Trust Co N Y
Columbia Tr Co. N Y
Nashv&NatShawBk,Bos

July16 '17 3)4%

Jan 1 1918 to '22
Jan 1 1927

6 g
6 go:':;

J & J
J & J

FN Y Central Trust Co
Bankers Trust Co, N Y

6 to 1917
5
5 g

5 <r •

See text
.. 6

5 er

6 g
5

5 g

Q—J
M & 8
J & D
"

Q—M"
M & N

Q—J v

Mthly
M & N
M & N

3 A 3

Oct 1 1917 1)4
1921 & 1939
Junel 1941

,

Sept 1 *17 1 *4 %
Nov 1 1917 V'■*
See text

July 1 1917
May 1 1951
May 1 1949
1921
July 1 1914
July 1 1923

ColumbiV Tr~Co,~N Y

Co's Office, Moline, ill
First N Bk, NY; & Chio
Checks mailed

H L "uoherty ~&"cofKV
do do

N Y.N & Int Tr Den
Mech&MetNBkNY .&Dn

XXI JLjXo vFUuUIU J/ UOl UU» \ V * iul « 0* V « uu# P» Itto/ SUIU viiOwiUv/l
aerial 6% bonds due $150,000 yearly 1916 to 192 ) (auth. Issue, $2,400,000).
$900,000 bonds, due 1925, being reserved to take up the Crucible CoaJ
bonds. Redeemable by lot at 102 (V. 93. p. 1019.) Sinking fund 10c. per
ton of coal mined. $1,200,000 outstanding called and paid June 1 1917.
Company must, also retire $40,000 underlying Coal Co. bonds yearly.
V. 98, p. 239. 307. Coal land purchase notes Apr. 30 1917 due in equal
monthly installments to Jan. 1918, $89,090.

STOCK.—Common was increased by $421,600 to $25,000^000 in Sept,
1915 (V. 101, p. 1094). Dividend scrip outstanding (Apr. 30 1917).
$1,623,754. payable annually and red. any time, but due June 30 1920.
DIVIDENDS.— '05. '06. '07. *08. '09. '10. '11-'13. '14. '15. '16. 1917.
On preferred—%/ 1 6,5)4 0 5)4 7 7 yrly. 3)4 1*4 7 7

do accum'ns.%1 fin 1910 fi & lOscl 6 text
On back dividends in 1917, Jan. 31, 2%; Feb. 28. 2%; Mar. 31, 13*%;

Apr. 28, 2%; May 19, 3%; June 12, 2%; June 30, 2%; (with quar. \ %%)
July 31, 2%; Aug., 2%, clearing up all accumulations. Regular 1%%
guar, on pref. was paid Sept. 29 1915. V. 105, p. 719.

REPORT.—For year ending Aug. 31 1916, V. 103. p. 1790, showed:
Bal., Surp.

Fisc.Yr. Profits. Depr.,Ac. Cantingt Interest. Pref. Div. or def.
$ $ $ $ $ $

1915-16.16,528,748 1,915,240 794,570 595,282 (8)4)2.125,000 11,098.655
1914-15. 5.220,921 1,464,616 48.443 634,112 - 3,073,760
.1913-14. 2,991,602 1.316,322 50,755 609,486 (7%).1715,000def.734.961

On Aug. 31 1916 profit and loss, surplus, was $6,543,603; surplus, appro¬
priated to additions, improvements, &c., $J5,000,000.

Chairman, O. H. Wharton; Pres. (V. 105, p. 74); Treas. & Sec., Geo.
A. Turville. Exec. Committee: Herbert Du Puy, G. W.. Crawford, H. D.
W. English, John A. Sutton and H. 8. A. Stewart. Office, Oliver Bldg.,
Pittsburgh, Pa.—(V. 105, p. 74, 292, 719, 1212.)

CUBA CANE SUGAR CORPORATION.—ORGANIZATION.—In¬
corporated in Dec. 1915 in N. Y. A consolidation of 17 sugar plantations,
said to have an annual capacity of 4,000,000 bags (325 lb«. each). V. 103,
p. 64; V. 102, p. 1628. In July 1916 acquired the property of the Stewart
Sugar Co. of Cuba (output of 50®,000 bags a year). V. 102, p. 2344; V.
103, p. 64, 496. Bills payable Sept. 30 1&17, $3,836,230.

STOOK.—Authorized, $50,000,000 7% cum. conv. pref. (par $100), and
1,000,000 shares common (including 500,000 shares reserved for conversion
of pref. stock); no par. Prof. Is redeemable at 120 and Int. and is preferred
as to assets and dividends. Convertible into common, share for share, at
any time at option of holder. V. 103, p. 64, 1794.

DIVIDENDS.—On pref. stock No. 1 a quar. 1*4% was paid April.
1 1916; No. 2, 1*4% July 1; No. 3,1^% Oct. 2 1916; 1917, Jan., April,
July and Oct., 1*4 7c

REPORT.—Operations for 10 mos. end. Sept. 30 1916 in V. 103, p. 2437:
Net profits— $14,729,087
Interest charges „ 91,385
Reserve for taxes.. 290,000
Plantation expenses 918,689

Depreciation reserve $1,250,000
Pref, dividends (5)4%)-- 2,625,000
Balance (ten months'

period) — -$9,851,507
OFFICERS.—Albert Strauss, Chairman; Manuel Rionda, Pres.;

Regino Truffin; Frederick Strauss, Alfred Jaretzkl and B. Braga Rionda,
Vice-Presidents; H. F. Kroyer, Sec. and Treas. N. Y. office. 112 Wall St.
J. & W. Seligman & Co., N. Y., are interested.—(V. 103, p. 2427, 2437.)

CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated
Sept. 19 1906 in New Jersey and controls and operates, through Its sub-
companies, eight sugar plantations in Cuba and two sugar refineries, onfe In
Cuba and one in Louisiana. Annual capacity of Cuban plantations,
225.000 tons of sugar. Compare V. 89, p. 719; v. 90, p. 916.

1916.
7

,10
10
40

1917.
7

10
10

DIVIDENDS.— f '07. *08. 09. TO. T1-T4. '15.
On prefered_ % 3)4 7 1)4 8)4 7 y'iy 14
On common ( __ __ __

Common, extra — — —

Common, stock — __ __

BONDS.—The total authorized issue, $10,000,000, of which $1,789,000
had been retired and paid! off to Sept. 1 1917. The company owns all
the capital stock except shares necessary to qualify directors (with the
exception of $3,100 Colonial Sugars Co. stock) and all the bonded debt of
the Chaparra Sugar Co., TInguaro Sugar Co., Cuban Sugar Refining Co.,
Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Manuel
Sugar Co. and Chaparra RR. Co., and pledged their bonds to secure the coll.
tr. 6s. Sink. fd. equal to 25% of all divs. paid. V. 90, p. 916; V. 89, p. 723.

REPORT.—For yr. end. Sept. 30 1916,at length in V. 103, p. 2237, 2247.
1915-16. 1914-15.

Sugar sales_$26,320,943 $22,502,285
Molas.sales. 492,334* 511,803
Misc.lncome 530,851 352,537

Total $27,344,128 $23,366,625
Oper. exp- 17.718,657 16,156,102

Gross profit $9,625,471
Deduct—
Deprec'n $729,339

$7,210,523

$788,497

Disc .on bds.
Int. on bds.

Ofch.int.,&c.
Bond sk.fd.

1915-16.
$01,866
529,530
69,624

494,921

1914-15.
$62,352
548,860
216,766
276,283

Pref. div_.(7%)552,566(14)1105,132
Com. divs.:

Cash- —(20)1,427,120
In stock(40)2,854,240 ;

Balance- $2,906,265 $4,212,633
OFFICERS.—Pres., R. B. Hawley; Sec., ; 1st V.-P. & Treas.,

J. H. Post. Office, 129 Front St., N. Y.—(V. 103, p.2247; V. 105.p. 719.)

CUBAN SUGAR MILLS CORPORATION.—V. 103. p. 2240.

CUDAHY PACKING CO.—ORGANIZATION.—Began business In
1887 in South Omaha, and, as subsequently enlarged, was sold on Oct. 15
1915 to the present company, organized In Maine.

Has 6 mainjplants (In So. Omaha, Kansas City, Sioux City, Wichita,
Salt Lake and Los Angeles) and 107 distributing branch houses in 92 prin¬
cipal cities, with a slaughtering, curing and preparing capacity forT4,0Q0
hogs, 4,000 cattle and 7,500 sheep per day.

DIVIDENDS.—On pref.. May and Nov. 1 1917, 3 & 3)4 %. Common,
1917, June and Sept., 1)4%.

Capitalization Sept. 1917— Authorised. Outstand'g.
Pref. cum. ($2,000,0006%; $6,550,500 7% )par $100$8,550,500 $8,550,500
Common stock (par $100) 11,449,500 11,449,500
First mortgage 5% gold bonds (present Issue) 12,000.000 9,000,000

The remaining $3,000,000 bonds may be Issued under restrictions up to
2-3 of the cost of future acquisitions, &c. Annual sinking fund, $250,000
cash (first payment Oct. 1917), plus 2)4% on any additional bonds. See
bond offering (L. H. & Co.). V. 103, p. 2345.

Gross Sales for Fiscal1 Years (ending Oct. 31)—Net Earnings.
All ($) 1912. 1913- 1914. 1915. 1916. Av. 5 Yrs.

Sales...90443970 104408789 109121449 116162155 133960986 110819470
Net available for Interest on funded debt, after-de¬

ducting int. on loans, deprec'n, renewals, &c 3,187,590 1,720,193
Pres., E. A. Cudahy; V.-P., E. A, Cudahy Jr.; Treas., John E. Wagner;

Sec., A. W. Anderson, Chicago.—(V. 105, p. 1000, 1312.)
CUMBERLAND PIPE LINE CO.—-ORGANIZATION, &C.—Incorp.

In 1901 in Kentucky. Owds pipe line In Kentucky. Formerly controlled
by Standard Oil Co, of N. J., but segregated in 1911. To provide far ex¬
tensions, &c., shareholders were allowed, until Oct. 15 1917 to subscribe at
par pro rata for $500,000 new stock, Increasing the amount outstanding
from $1,000,000 to $1,500,000. See V. 105, p. 502, with bal. sheet.
Dividends, 6%, paid Dec. 16 1912 and Dec. .15 1913; Dec. 15 1914. 5%;
Dec. 15 1915, 5%; Dec. 18T916, 5%. Report for cal. year 1916, in V. 104,
p. 455, showed: Gross profits, $179,366; divs. (5%), $50,000; bal., sur.,
$129,366. In 1915, profits, $32,001: divs. (5%), $50,000: bal., def.-, $17,-
999. The profit for 6 mos. to June 30 1917 was $224,229. Pres., Forrest
M. Towl; Sec. & Treas., E. R. Shepard. Office, OR City. Pa.—(V. 102,
p. 525; V. 104. p. 455; V. 105, p. 502, 822.)

CUMBERLAND TELEPHONE 6c TELEGRAPH CO.—See page 202.
CURTISS AEROPLANE & MOTOR CO.—ORGANIZATION.—In- !

corporated in N. Y. Jan. 14*1916 to take over the entire business founded
by Glenn II. Curtiss for the manufacture of aeroplanes, Curtiss flying boats
and Curtiss motors. V. 102, p. 254. Plants at Buffalo and Hammonds-
port, N. Y.,and Marblehead, Mass. All plants are of modern construction
and capable of efficiently handling a large amount of business. V. 102,

S. 611. Total orders on books Jan. 1 1917 not subject to cancellation over10,100,000. V. 104, p. 2014. Other large orders in 1917, V. 105, p. 392,
822. A patent pooling agreement was entered into by the leading cos. in
Aug. 1917. (V. 104, p. 2555, 2643.)

CAPITAL STOCK.—Pref. stock auth.. and outstanding, $6,000,000 7%
cum. pref.; par $100. Common stock auth. (as increased in June 1917),
303,000 shares of no par value; outstanding; 217,540 shares, including 63,000
shares offered at $35 a share to stockholders of record July 3 1917. V. 104,
p. 2643.

All the stock, common and pref., is held in a 5-year voting trust, expiring
Jan.. 1921, the trustees being J. N. Willys, Toledo, J. E. Kepperly and
C. M. Keys. V. 104. p. 392, 1000.

In Aug. 1917 the Willys-Overland Co. (which see) purchased full control
for 3)4 years by acquiring (a) 24,000 shares of Curtis? 7% pref. at $75 per
share; (b) 60,000 shares of common at $25 a share; and (c) $1,600,000 Curtiss
10-year 6% notes, conv. into common at $50 at any time before maturity.

DIVIDEND.—On pref. 7% p. a. was paid July 15 '16 to July 1917 incl.
NOTES.—In Dec. 1916 to liquidate practically all current obligations

Including $3,000,000 serial notes of 1916. and providing additional working
capital for new orders, there were sold: (a) $2,000,000 serial notes converti¬
ble each $1,000 bonds into 20 shares of com. stock voting trust certificates
and having priority as to principal and dividend over the 10-year notes.
V. 104, p. 260. (b) $2,000,000 10-year gold notes. Convertible each
$1,000 bond into 20 shares of common stock at any time before maturity.
V.103, p.2345.

EARNINGS.—Net profits from Jan. 24 1916 to Dec. 31 1916 were
$1,699,932. Gross income from all sources, $1,821,792; int. on bonds,
$174,235; net income. $1,647,556; pref. div., $402,500; surp., $1,245,056.

OFFICERS.—Chairman, Glenn H. Curtiss; Pres., John N Willys;
V.-Pres'ts, K.. B; MacDonald, C. M. Keys and William A. Morgan; Sec.-
Treas., B. A. Guy; Asst. Treas., J. F. Prince; Asst. Sec., H. Sayre Wheeler.
Wm, Morris Imbrie & Co., 61 Broadway, N. Y., are interested. Office,
Buffalo, N. Y.—(V. 105, p. 610 , 822. 1000, 1620.)

DALLAS (TEX.) POWER & LIGHT CO.—V. 105, p. 1423, 1524, 1620.
DAYTON (O.) POWER Sc LIGHT CO.—ORGANIZATION.—Incorp.

In Ohio March 23 1911 and is supplying electric light and power In Dayton,
O., covering the entire city, also in numerous neighboring municipalities,
notably Xenia, Piqua and Wilmington, Bellbrook, Spring Valley, Trot-
wood, West Carrollton, Osborn, Oedarville, New Carlisle, O. Stock auth.,
$14,000,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock,
callable as a whole at 110 and divs., but with full voting power. Par $100.
No divs. on common to Jan. 1917. Divs. on pref, stock from Oct. 1911 to
Oct. 1917, Inclusive, 6% per annum (1H% Q.-J,). V. 103, p. 147.

First & Ref. M. 5% bonds ($20,000,000 auth.) are callable at 105 on or
before Dec. 31 1936. and decreasing 1% for each succeeding year to 101 in
1940 and 1941. (See V. 94, p. 282). Columbia Trust Co., trustee.
Underlying bonds Dayton Lighting Co. 1st & Ref. M. 5%. due March 1
1937. $2,432,000 assumed; the Dayton Elec. Light Co. 1st M. 5%, due
March 1 1921, $325,000 assumed. In Aug. 1917 $421,000 First & Ref.
M. 6s were sold (making $2,543,000 outstanding). V. 105, p. 822.

REPORT.—For year ended Dec. 31 1916, see V. 104, p. 2008. Tofca
funded debt Jan. 1 1917, $4,899,000, against $3,669,000 Jan. 1 1916.

Cal. Yr. Gross.' Net. Other Inc. Charges. Pref. Div. Surpl,
1916 ..$1,613,874 $613,912 $6,619 $235,964 $175,938 $208,629
1915 1,098,065 518,484 12,987 217,932 128,346 185,192

Pres., F. M. Tait; Asst. Sec. & Treas., O. E. Howland.—(V. 105, p. 822.)
DEERE & CO.—ORGANIZATION.—Business founded In 1837; lncor.

In 1868 and again In 111. In 1911. Manuf. steel plows, farm implements and
vehicles. V. 92. p. 959, 1245. 1313, 1502; V. 95, p. 238 . 299.

STOCK.—Pref. stock. See V. 92, p. 1502; V. 95, p. 299, 820. Common
stock is held In voting trust expiring Nov. 11920. Voting trustees, William
Butterworth. W. L. Velio, Burton F. Peek, Geo, W Mixter and G. N.
Peek of Molme, 111., and Charles C. Webber of Minneapolis, Minn.

Outstanding common stock June 1 1917, $18,382,400; practically all of
the $3,190,400 additional reserved has been sold to employees under con¬
tracts providing for payments over a period of years. Div. on pref., Sept.
1911 to Sept. 1917. incl.. 1*4% quar.

From 1911 to Aug. 1 1917 the company had paid off all its $5,000,000
serial gold notes of 1910, reduced its $500,000 debentures to $50,000 and
its notes payable from $7,715,234 to $85,325. Sub. co. stocks not acquired
Aug. 1 1917, $7,000; and bonds., debs, & mtges. $622,000. V. 98, p. 834.

REPORT.—Report for year ending Oct. 31 1916 in V. 104. p. 253:
Oct. 31 Total Net Adm.,Ac., Deb. Int. Depre- Pref. Divs. Balance,

Year. Earnings. Exps. (Net), Ac. tion.Ac. (7%). Surplus.
1915-16 $4,783,081 $403,327 $162,990 $98,771 $2,647,995 $1,469,998
1914-15.— 3,904.957 340.134 210,408 106,392 2,647,995 600,029

OFFICERS.—Pres., Wm Butterworth; Sec., T. F. Wharton; Treas.,
Geo. W. Crampton. Office. Moline, 111.—(V. 102, p. 604; V. 104, p. 253.)
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MISCELLANEOUS COMPANIES
[For abbreviations, <fcc , see notes on first page]

Detroit City Gas—Stock $15,000,000 (V. 101. p. 373)
5% gold mortgage bonds $6,000.000- _-N.c*
Detroit Gas consol mortgage for $4,000,000 gold G.c&r
Detroit City Gas gen M SIO.OOO.OOO gold (see text)__Eqxx

Detroit & Suburban Gas Co—1st M gold red 103 c*
Detroit Ed'son —Stock $35.OOO,00O authorized..

1st M $10,000,000 gold (V 77,p 2037; V 97, p 53)-_a.xc»
First and Refunding $75,000-000 auth red text. Baxe*Ar*
Debentures gold convertible subject to call xe*

do do do do xc*
do do do do xc*

Eastern Michigan Edison first mtge $ 10.000.000g gu-.Eax
Diamond Match—Stock $18,000,000 (listed In Chicago & NY)
Distillers' Securities Corp—Stock, one class $32,500,000 __

Stocks of constituent cos held by public Jan 1 1917 —-—

ColITrM $16,000,000 g call 105 since 1908 (text) ..Ba.xxo*
American toplntn Mfg 1st M g gu af red 101 .Ba.zc*

Dominica Coal—Pref 7% cum conv red at 125 (V 80. n 1732)
1st M g sink fund $79,000 yrly call 105 (V. 102,p. 1542) xo*

Dominion Iron & Steel—Pref stock 7% cum converttole
First mtge gold subject to call at 110 sinking fund—,„„x
Consolidated mortgage $20,000,000 auth red 105 -~z

Dominion Steel Corporation—Com stock auth $50,000,000--
Pref stock 6% cum red 110. Convert, by holder Into com

Driggs-Seabury Ord Corp—See Savage Arms Corporation.
Dulutb Edison Elec—Com stk $1,000,000 auth (V 8b, p 1533)

Pref stock $1,250,000 (auth a & d) 6% cum red 120 -

First mtce $2,000,000 gold red 105 sinking fund .__0Bx
a Held alive in sinking fund Aug. 31 1917, $339,000.

Date

Bonds

1898
1893
1903
1908

1903
1915

*10-11
1914
1915
1906

1902
1895'

1905

1899
1909

1906

Par

Value

$100
1,000
1,000
1,000
1.000

100
1,000

500 Ac
100 &o
100 Ac
100 Ac
.1,000

100
100

""".00(1
1,000

100
500 &c

100

$"&""£"
100

100
100

1,000

Amount

Outstanding

$9,500,000
5.628.000

367.000
1,510,000

930,000
See text

10.000.000
9,000,000

32.800
49,600

138,000
4,000.000

16,965.100
32,229,300

604,203
See text

1.200,000
3.000 nno
6,300,500
5,000,000
6,652,000
7.420,533

See text.

7,000,000

500,000
1,150.000

al, 187,000

Rate

%

See text

.5 g

? e5g
5 g

8 in 1917
5 g

5g
6 g

6g
6 g
5 n

7% ln'10
See text

?!
5 g

See text
5 g
5

See text
6

See text

6 in 1917
5g

When

Payable

See text
J A J
F A
J A
J A

J—J
.) A

M A

Last Dividend
and Maturity

See text
Jan 1 1923
Feb 1 1918
See text
Dec 1 1928

15 Oct 15 '17 2%
J Jail 1 1933
S July 1 1940,

Various 11920-21
F & A| Feb 1 1924
J A J 15 Jan 15 1925
M A N

Q—M
Q—J15

Nov 1 1931

Sept 15 '17 2%
Oct 18*17 Wo

A A

M A
F A

M, A
A A
J A
M A
See text

Q—F

See tex

Q—J
MA S

Oct
Sept
Aug
May
Oct

Tuly
Sept
Oct
Nov

1 1927
1 1920
1 1917 3H
1 1940
1 1917 3H
1 1929
1 193d
1 1917
1 '17,

t See text

Oct 1 1917 1^
Mch 1 1931

Places Where Interest and
Dividends are Payable

Checks mailed
Emerson McMIllln, N Y
Guaranty Trust Co, N Y
Emerson McMIllln A Co
Citizens S A Tr Co, Clev
Checks mailed

NoAmCo,30BroadSt.NV
do do
do do
do do
do do
do do

By oheck from N Y Office
By check

Bankers Trust Co. N Y
do do
do do

N E Tr Co, Bost A Mont

Bank of Montreal, Can

do do
Can. Bank of Commerce

Guaranty Tr, N Y
Old Colony Trust Co. Bos

DIVIDENDS— (TO. *11. *12. *13. '14. '15. 1916.
Regular %{ 10 10 10 10 10 10 10 yrly
Extra %l 20 10 50 July, 109

DELAWARE LACKAWANNA & WESTERN COAL CO—Incorporated
In New Jersey on June 30 1909. Purchases coal produced by the D.L. AW.
RR. In Pennsylvania for 65% of the market value at time of sale (N. Y,
tidewater nrlcei assuming all transportation charge" from the mine*.
Stock, $6,590,700, acquired by D. L. A W. RR. stockholders July 20 1909.
V. 89, p. 46; V. 90, p. 561.

1917
10 J

__ -. 10% June,50%
The U. S. Supreme Court on June 21 1915 in the suit brought by the Gov¬

ernment held that the company under the contract of Aug. 2 1909, with the
D. L. A W. RR. violated the commodities clause of the Inter-State Com¬
merce Act and the Sherman Anti-Trust Law. A new contract will be ar¬

ranged. V. 101, p. 1750. Balance sheet June 30 1915, V. 101, p. 208.
Report for cal. year 1914, In V. 98, p. 1311. showed: Coal sales, $38,376,486;
profit. $1,798,714; other Income, $298,067; divs. (30%). $1,977,210; bal„
sur., $119,571. Prest., J. F. Bermingham. Office, 120 B'way, N. Y.—
(V. 101, p. 373, 616; V. 103, p. 64.)

DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION —Incor¬
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted
to take over the Denver Gas A Electric Co. and Lacombe Electric Co.
V. 92. p. 1502; V. 90. p. 112; V. 91. p. 41; V. 74. p. 1359; V. 83. p. 154.
Has 20-year franchise, from 1906. V. 98, p. 1075. Reduction of prices In
1910, V. 90, p. 449. Controlled by Cities Service Co., V. 91, p. 650, 873,
1255. 1032; V. 92. p. 1245. See "Electric Railway** Section.

STOOK.:—Common stock auth., $10,000,000, all Issued, over 99M%
owned by Cities Service Co.; par, $100. Pref. stock auth., $5,000,000;
$1,500,000 sold in Feb. 1917 to retire the $900,000 Lacombe Electric bonds
by purchase or call and for improvements and additions. Additional pref.
stock cannot be issued unless earnings are twice existing dividend require¬
ments, including the stock proposed. In Feb. 1917 dividends on the com,
stock had been uninterruptedly paid since 1907.

BONDS,—The "First and Refunding" 5s of Denver Gas A El. Lt. Corp.
($25,000,090 auth. Issue) are callable at 105 In any amounts on any Int. day.
Annual sinking fund, beginning 1910, an amount equal to 1% of outstanding
bonds; 88.900.000 can be used to retire $8,000,000 D. G. A E. bonds ana
$900,000 Lacombe Elec bonds due 1921, but subject to call at a premium,
guaranteed by Denver Gas A Elec. Co. V. 90, p. 112; V. 91, p. 656. Dur¬
ing the year 1916 $4,269,000 of these bonds were sold, chiefly to retire the
$3,500,000 3-year 6% collateral notes due 1917 paid Oct. 1 1916. V. 103,
p. 496; V. 102. p. 1062; V. 98, p. 1075.

1st M. of 1903, V. 100, p. ,478; V. 82, p. 103; V. 86. p. 983; V. 102, p. 714.
EARNINGS.—For calendar years (compare V. 104, p. 767, 866): '

- Calendar Year— 1902. 1908. 1910. 1914. 1916.
Gross from oper...$778,952 $2,167,444 $2,608,269 $3,140,965 $3,228,666
Net, after taxes.,_ 276,786 924,022 1,149,255 1,423,219 1,523,732
Interest charges 679,020
Balance 844.712

Chairman, Henry L. Doherty; Pres., Frank W. Frueauff; V.-P. & Gen
Mgr., William J. Barker. N. Y. office, 60 Wall St.—(V. 10.4, p. 866.)

DENVER UNION WATER CO.^See V. 102. p. 889: V. 103, p. 410,
760, 846, 1121, 1213, 2345; V. 104, p. 1147; V. 105. p. 392.

DETROIT CITY GAS.—Organized In March 1898 and owns all the ga

properties in Detroit, Mich. Has a franchise till 1923. The Amer. Light
A Traction Co. owns over 99% of the stock. V. 82, p. 283, 989. On Aug. 1
1913 acquired the physical property of Detroit A Suburban Gas Co., sub¬
ject to $930,000 20-year 5s due Dec. .1 1928. V. 97. p 731.

STOCK.—In Aug. 1915 auth. was given to increase limit of stock to $15,-
000,000 and to Issue $1,128,000 to provide for extens. A improv'ts and
also $1,792,000 as a stock dividend of 27.234% to represent earnings di¬
verted in recent years for additions, Ac., making total outstanding stock
$9,500,000. The stock div. was paid at once. V. 101, p. 373, 610.

BONDS.—The prior lien mtge, Is for $6,000,000, of which $372,000 are to
retire the outstanding5sof 1893. Gold mtge bonds are subject to call at 110.
Of the gen. 5s of 1903 t$ 10.090.000 authorized Issue, Equitable Tru3t Co. of
N. Y.. truBtee), $6,000,000 are reserved to retire the prior liens. Of the
bonds $1,910,000 have been Issued, $100,000 having been retired. Of the
outstanding bonds, $100,000 mature, yearly July 1 1917 to 1922 and
remainder of outstanding bonds and auth. issue July 1 1923. Bonds
due 1917 to 1922 are redeemable at par and those due 1923js.% 105 and Int.
If bonds of earlier maturity than 1923 are called, holder may take new bonds
dueJuly 1 1923. V . 77. p. 253; V 78. p. 822; V. 97. p. 1206, 1826. State¬
ment to New York Stock Exchange, V. 79, p. 102.

OFFICERS.—Pres., Emerson McMIllin, New York; Gen. Mgr., C. W.
Bennett, Detroit, Mich.—(V. 97; p. 1826; V. 101, p. 373, 616.)

DETROFT EDISON .CO.—ORGANIZATION —Incorporated in Jan.
1903; owns capital stock of the Edison Illuminating Co. of Detroit and

^Peninsular Electric Co., Inc. Serves Detroit and suburbs, Ann Arbor,
Ypsilanti, Mt. Clemens and other towns and rural districts.

STOCK.—The auth. capital stock having been increased from $25,000,-
000 to $35,000,(XX): $3,386,400 new stock was offered for subscription at
par, subscriptions being payable in full April 2 1917, or 50% April 2, 25%
July 2 and 25% Oct. 2. V 104, p. 562. The outstanding stock on Sept.
30 1917 was $25,561,000. V. 104, p. 1267.

DIVIDENDS.— f 1909. 1910. 1911-15. 1916 to Oct.'17
Percent ——I 2% 5% 7% y'ly t 2% quar

BONDS.—The Refunding Mortgage of 1915 Is for $75,000,000 (interest
rate to b« fixed at time of issue), to retire at or before maturity the SIO.OOO.¬
OOO 1st M. 5s and $4,000,000 East. Mich. Edison Co. 1st M. 5s, and to pro¬
vide add'l capital when needed. Callable until Mar. 1 1930 at 107then
to Mar. 1935 at 105, thereafter 102>6 . In 1917 an additional $2,000,000 was
sold with right to add a further $500,000, making $9,500,000 issued and
issuable. V. 100, p. 2169; V. 102, p. 1990; V. 103, p. 2240; V. 105, p. 74.

Debentures of 1910 are subject to call on or after April 1 1915 at 105 and
are convertible at par into stock between April 1 1912 and April 1 1918.
and the 1911 issue between Feb. 1 1913 and Feb. 1 1919.

Of the $6,000,000 6% 10-year convertible debentures authorized Dec. 17
1913, $3,354,500 subscribed in 1914 are subject to call on or after Feb. 1
1919 at 105 and convertible at par intostoek between Feb. 1 1916 and Feb. J
1922 or when called for redemption. Of this amount all but $49,600 had
been converted into capital stock on Sept. 30 1917. The final $2,645,500
are convertible between Jan. 15 1917 and Jan. 15 1923 into stock at par,
but redeemable on and after Jan. 15 1920 at 105. All but $138,000 of this
issue was converted to Sept. 30 1917. V. 99, p. 1454, 1530.

Eastern Michigan Edison Co. 1st M. bonds are redeemable at 110 on
or after Nov. 1 1916.

REPORT.—For cal. year 1916, Y. 104, p. 661; V. 105, p. 292, showed:
alendar Gross Net, after Interest Dividends Balance,
Years.— Earnings. Taxes, &c. Charges. (7%). Surplus.

1916 $10,066,786 $3,795,093 $1,078,280 $1,091,403 $1,625,9501915 7,759,933 3.548,713 1.100,055 944,214 1.504,444
A dividend declared in Jan. 1917 ($396,258) was deducted from profit

and loss for 1916.

OFFICERS.—Pres. and Gen. Mgr., Alex. Dow; V.-Presidents, Alfred
Jaretzki, N. Y.; Alfred O. Marshall ana James V. Oxtoby, Detroit; Treas..
George R. Sheldon, N. Y.; Sec. A Asst. Treas., James F. Fogarty, N. Y.;
Compt., S. C. Mumford. Offices, 30 Broad St., N. Y.: 18 Washington
Ave., Detroit.—(V. 104, p. 167, 260, 562, 661, 1267; V. 105, p. 74, 183.)

DIAMOND MATCH CO—ORGANIZATION, Ac.—Incorporated
Feb. 13 1889 in III. and Is engaged in the manufacture and sale of matches,
lumber, lumber products, match-making machinery, Ac. Owns match
factories at Oswego, N. Y., Barberton, O., Oshkosh, Wis., Chlco, Cal.;
machine shop and foundry at Barberton, O.; paperboard mill at Southford,
Conn.; block and shook factories at Athol, M.ass., and Blddeford, Me.,
together with plants employed in lumber operations In California, consisting
of saw mill, planing mill, box. Bash, door and blind factories, power plant®,
logging railroads, equipment, rolling stock, retail yards, Ac. Owns hold¬
ings or pine lands in Maine, Mass,. N. H., vt. and California, and conducts
selling branches in N. Y., Boston, Chicago and St. Louis. Is interested
in the match business of Great Britain and Peru.

STOCK.—Of the $2,000,000 6% convertible debentures issued In 1910,
$1,034,900 had on or before Dec. 15 1916 been bought in by the company
and the remainder, $965,100, converted into stock,
"

DIVS.— / 94. 1895. 1806 to 1908. '09. '10. *11. *12-*15. '16, 1917,
Since 1893%) 10 21 1-9 10(2Hquar.) 8 6 6 7 y'ly 7% See text

In March 1917 2% and an extra 1%; June and Sept., 2%.

ANNUAL REPORT.—Report for cal. year 1916, in V. 104/p. 1141,
2230, showed: Net, $3,925,806; depreciation;Ac.,$1,145,685;divs. (7%%),
$1,314,795; depreciation and general reserves, $150,000; bal., sur., $1,315,.
326. Net in 1915, $2,284,564; in 1914, $1,872,165; in 1913, $2,187,830.

OFFICERS.—Pres., W. A. Fairburn; V.-Pros., T. J. Reynolds Treas.,
H. O; Cranz; Sec., H. F. Holman; Aud., N. O. Johnson. General offices,
110 W. Klnzlo St., Ohto&go. N. Y. offices. 111 B'way.—(V. 102, p. 1057,
1720; V. 103, p. 410.2240; V. 104, p. 167, 365.1141, 2230.)

DISTILLERS' SECURITIES CORPORATION.—ORGANIZATION —

Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V.74,
p. 1310, 1358, of the Distilling Co. of America, the latter having control of
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co.,
Standard Distilling & Distributing Co.; see V. 68. p. 1224. Hannls Distil¬
ling Co.. V. 69, p. 179, 494. 745. Properties. V. 73, p. 136, 898; V. 71.
p. 815; V. 69, p. 957; v. 95, p. 1686. The plan to make the company an
operating instead of a holding company, the Distilling Co. of America to
be dissolved, effecting a material saving, was hold up in April 1917 by liti¬
gation. V. 104, p. 955. 1385, 1492; V. 103, p. 2158.

In Aug. 1917 all distilling companies were ordered to stop the production
of distilled spirits for beverage purposes effective Sept. 8. V. 105, p. 719.

The Distilling Co. of America in June 1915 sold $6,300,000 of the $12,-
500,000 U.S. Industrial AlcoholOo.com. stock owned by it. The Distilling
Co. of Amer. guaranteed the divs. on the $6,000,000 7% pref. stock of the
Ind: Alcohol Co. and $1,836,600 7% pref. stock of Cuba Distilling Co.
(control now held by Industrial Alcohol Co.) and these guaranties have been
or will be assumed by the Distillers Securities Corp. In Dec. 1918 both
the properties named had regularly earned and paid their pref. dividends
and were then earning the same several times over. V. 104, p. 1385; V. 103,
p. 2158; V. 100 p. 2013; V. 84, p. 341; V. 85, p. 790: V. 88, p. 620.

BONDS.—The $1,200,000 Am. Splr. Mfg. Co. 1st 6s due Sept. 1 1915
were extended for o years at 6%, prin. and int. being guaranteed by Distil¬
ling Co. of America: sink, fund $101.000 yearly for purchase of bonds or
call by lot for redemption at 101 and int. V. 101, p. 133.

Of the $16,000,000 Distillers 5s, $2,000,000 had in March 1917 been pur¬
chased and canceled; $3,233,038 were in treasury (lncl. $2,033,038 repur¬
chased since July 1 1916); $31,372 reserved and $10,735,611 outstanding.

DIVIDENDS.— f '03-'05. '06. *07. '08-T2. *13-*15. '16 '17.
Percent.. 14%y'ly4>i 5% 2% y'ly None 3 Text

In March 1917 declared 2% dividend payable j^% each April, July and
Oct. 18 1917 and Jan. 18 1918. V. 104, p. 1048. 1147.

REPORT.—Year end. June 30 1916, V. 103, p. 754; 6 inos. to Dec. 31
1916 (V. 104, p. 1261, 1385):

6 Mos. to
Dec. 31 '16. 1915-16. 1914-15. 1913-14.

Grossprofits (allsources) $2,159,916 $4,806,755 $3,143,843 $3,032,209
Net earnings $1,674,681 $4,119,204 $2,223,794 $1,494,760
Interest on bonds — . $350,088 $792,110 $792,922 $792,902
Dividends ..._.(3%)925,511(1^)484,548 23,131 35,131

Balance, surplus $399,082 $2,842,546 $1,407,741 $666,733
/DIRECTORS.—Alvin W. Krech (Chairman); Julius Kessler (Pres.)f

Charles F. Ayer, James E. Brodhead, W. H. Kiernan and H. J. M. Cardeza.
Exec. Comm.—Julius Kessler, Armory G. Hodges, Alvin W. Krech and
W. U. Kiernan, Sec. A Treas. Office, 15 Exchange Place, Jersey City;
40 Exchange Place. N. Y.—(V. 105, p. 719, 1423.)

DOMINION STEEL CORPORATION, LIMITED —ORGANIZATION.
-Incorporated In 1910 to amalgamate (per plan in V. 90, p. 1104, 1173)

;he Dominion Coal and the Dominion Iron A Steel companies. In
March 1911 $14,689,500 of the $15,000,000 Dom. Coal common and $19.-
000,100 of $20,000,000 Dom. Iron A Steel common had been exchanged.
In Feb 1916 the corporation owned 20.798,000 of the 20.800 000 Dom
Iron A Steel common. Cumberland Ry. A Coal Co. owns coal areas near
Glace Bay, N. S.( and road Spriugfield Jet. to Parrsboro, N. S., 32 miles.
See V. 91. p. 1772, 1632, 1576; V. 92, p. 186.

STOCK.—Common, $50,000,000 auth.; outstanding Feb. 15, 1917.
$37,097,700, of which $5,000,000 held by constituent cos.; par, $100,
Dividends on common, July 1911 to Jan. 1914, 4% yearly (1% Q.-J.).
None till Apr. 1917, when 1% was paid. V. 104, p. 1148, 1390; 1917, July
and Oct. 1% each. V. 98, p. 765; V. 91, p. 1330. Status in June 1917,
V. 105, p. 75.

The stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 6%
pref. shares, of which $7,000,000 were Issued in exchange for $3,500,000
each of 6% income bonds of Dominion Iron & Steel and Dominion Coal
cos., to finance development. V. 94, p. 122, 126; V. 93, p. 1467: V. 94, p.
210,282,1188, 1319. Divs. on Steel Corp. pref. paid In full to Aug. 1917.
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(E I) du Pont de Nemours & Co—Com stock $80,000,000-.
Debenture stock 6% red at 125% cum voting $10,000,0001

do do do non-voting $150,000.000 f
(E I) du Pont de Nemours Powder—Com stock ($35.00 '.000)

Preferred (a & d) stock 5% cum (see text) $25,000,000--
Bonds (not M) 516,000,000 g red at 110; opt V 95, p «09_x
du Pont Bldg Corp 1st M 51.500,000 g lnt gu red 110-_xc*

East Ohio Gas Co—1st M $25.000,000 g a I call 105—-N.xc'&r
Eastman Kodak—Common stock $25.000.000^

Preferred (a & d) $10,000,000 6% cumulative
Edison Electric Jllum Co. Boston—Stock (oonds, see text).

Coupon notes callable on 4% basis OB
Edison Electric Illuminating—See Kings County Electric Llg
Electric Storage Battery—Stock ($119,500 is preferred—text)

One-year gold notes .. -•—

Two-year gold notes red Oct 1918 and April 1919
Elk Horn Coal Corp— _

Pref stock 6% and participating red at 112X
Ten-yr s f g conv notes call 105 & int any int date $9,500,000
Elk Horn Fuel Co 1st M conv g notes red 105 see text Q.xc*
Mineral Fuel Co 1st M sinking fund..

Emerson-Bran tingham Co—Common stock $30.000,000
Preferred stock (a A d) 7% cum red 115 (text)

Empire Steel & Iron—Preferred (p & d) stock 6% cum.....
Equitable Illuminating Gas Light Co of Phiia—Com stock..

Pref (a & d) stook 6% (diva paid regularly since org ) —

First mtge gold red 105 for sinking fund of $124,000yearly
Eureka Pipe Line—Stock $5,000,000 -— -—-

Date
Bonds

1906
1910
1909

1917
bt & P

1917
1917

1915
1913
1913

1898

Par

Value
Amount

Outstanding

Rate

%

$100 $58,854,200
100 60,813,950 6

100
100

1,000
1,000
1,000

100
ioo
100

1,000 &c
ower and

100

1,000
1,000

50
1.000

500 &c

100
100
100

1,000
100

29,427.283
284,401

1,060,000
1.5)0,000

16 821,000
19 538,400
6,165,700

22.528,000
10,000,000
Consolldat
16,249.425
1,000.000
1,000,000

6.600.000
4,763.000
1,800.000

460,000
10,132.500
12,170,500
2.500,001)
3,125.000
3.125,000

(?)
5,000,000

See text
5 in 1917

4X
5 g
5 g

See text
6

121nl917
5

ed Gas?C
4 in 1917

6 g
6 g

New

5 g
5

See
See

text
text

6 ln_1917J

24 In

When

Payable
Last Dividend
and Maiuriiy

Q—M 15 Sept 15 '17
Q—J 25 Oct 25 17

gJ
J
J

Q—F
Q—J

& D
A D
& J

Q—J
Q—J
Q—F

& A
of New
Q—J

& O
& O

4X
IX

J & D 10
J & D
M & N

Q—F

Dec
& D
& J

17,See text

Nov 1 *17,
Novl '17
Junel 1936
June 1 1940
July 1 1939

See text
Jan 2 1918 1 A
Nov 1 1917 3%
Feb 1 1922
York

Oct 1 1917 1%
Oct 1 1918
Oct 1 1919

June 111917 3%
Dec 1 1925
May 1 1918
May 11943

Aug 1 1914 1 %
See text

(?)
June 15 1917 3
Jan 1 1928
Nov. 1 .'17 6%

Places Where Interest and
Dividends are Payable

Checks mailed
do

Checks mailed
do

Guaranty Trust Co, N Y

New York Trust Co, N Y
Rochester, N Y & Lond

do do
By check
Old Col Tr Co, Boston

Checks mailed

Fidelity Trust Co, Phila
do do

Guaranty Tr Co, N Y
do do

Checks mailed
do

Philadelphia
do <

New York Trust Co, N Y
Checks mailed

NOTES.-—The $3,406,666 5-year 6% notes dated Dec. 11913 (£1,000,000
auth. issue) were called and paid off on Dec. 1 1916. V. 104, p. 2340.
"""REPORT.—For year end. Mar. 31 1917, in V. 104, p. 2237, 2340, shows

1916-17.
Net earnings $12,967,874

1915-16.
$7,004,316

1,192,823
1,590,085

226,181
560,000
420,000

1914-15.
$3,571,058

920,093
1,651,522
. 144,186

210,000
420,000

1913-14.
$4,442,031

.903,889
1,575,994

107,323
560,000
420,000

(3)960,931

Depreciation, &c 1,859,595
Interest 1,230,203
Discount on bonds.— 326,909
Pref. div. (subsidiaries) 560,000

do (corporations) 420,000
do arrears (5)350,000

Common dividend (1)320,977
■ ■ft " ..J

Balance, sur. for year $7,900,188 $3,015,225 $225,256 $86,105
Total surplus Mar. 31 1917, $8,038,182. Production 1916-17, in V. 104.

p. 2341. Pres., Mark Workman, Montreal.—(V. 105, p. 75.)
Dominion Coal Co., Ltd.—ORGANIZATION.—Incorporated in 1893»

Pref. is entitled to 115% out of assets ahead of common In dissolution.
Output for year ending Mch. 31 1917 , 4,279,772 tons, against 5,261,198

lri 1915-16. Bonds (Royal Trust Co,. Montreal, trustee' seeV. 80, p 1481,
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Coal 6% debs.. $3,500,000: see
Dom. Steel Corp. above.—(V. 102, p. 1542; V. 103, p. 581; V. 105, p. 75.)

Dominion Iron & Steel Co.—Works at Sydney, Cape Breton; dally ca¬
pacity 1,000 tons of steel, Owns six blast furnaces, open-hearth plant,
billet mill, blooming mill arid rod mill, See V. 79, p. 2203. Rail mill.
700 tons daily capacity. Present capacity, 40CL000 tons of finished steel
per annum.
V.94.P ~
1914 was I ,

rate of3X%' semi-annually. V. 102, p. 1063. In July and againdn Oct.
1916. 7% was paid. 1917, April and Oct., 3X%. V. 103., p. 940.

BONDS.—Of $20,000,000 consols., sufficient reserved for underlying
bonds. V. 87, p. 99; V. 88, p. 1064,1315, 1624; V. 89, p. 106; V. 91,p.1028.
V. 93, p. 1467; V. 96, p. 1698; V. 97. p. 804. See above.—(V. 103, p. 940.j

DRIGGS-SEABURY ORDNANCE CORP.—See Savage Arms Corp.

DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated
in Minnesota In 1906 as successor of the Dulutb General Electric'Co. Has
unlimited franchise and 10-year contract with Great Northern Power Co.
expiring in 1927 to provide power on advantageous terms. V. 82, p. 572.

DIVIDENDS.—On pref., 1 X% quar.. July 1908 to Oct; 1 1917, Incl.

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued
$474,000 are Issuable for 80% of cash cost of additions and improvements
provided for 12 months preceding net earnings shall have been twice the
interest charges on bonds out and those proposed to he issued. See V. 82,
p. 572.

EARNINGS.—Statement for year ending April 30 1915 (latest available)
In V. 101. p. 133 showed: Gross, $510,713; net, $188,929; Interest, $67,650;
sink, fund, $25,000: pref. div. (6%). $69,000; bal„ sur.. $27,279.

Pres., A, W. Hartman, Duluth, Minn.; V.-Ps., G. E. Claflin, N. Y., and
C. E. Van Bergen, Duluth, Minn.; Sec., C. E. Van Bergen; Treas. &
Asst. Sec., A. E. Smith, 71 B'way, N. Y.—(V. 92, p. 1568; V. 93, p. 1326;
V. 101, p. 50, 133.) ■ ' •

E. I. DU PONT DE NEMOURS & CO. (of Dela.)—Incorporated in
Delaware oh Sept. 4 1915 and an Oct. 1 1915 succeeded to the ownership of
all the properties of the E. I. du Pont de Nemours Powder Co. of N J.
(per plan in V. 101, p. 616, 696, 848), with no change in the management,
and without creation of bonded debt or fixed charges. In Dec. 1915 pur¬
chased the Arlington Co. of N. J. for about $6,500,000. V. 101, p. 1888.
In May 1917 had acquired from the Government of Chile two large nitrate
fields in the northern part of that country and shipments, it is expected,
will begin in 1918 and may amount to 50,000 tons yearly, or 10% of the
du Pont consumption. V. 104, p. 1902. In Aug. 1917 was completing at
Deepwater, N. J., an extensive plant for manufacture of coal tar dyes.
V. 105. p. 610. -

In Jan. 1917 purchased the property of Harrison Bros. & Co., Inc.,
Of Phila., for $5,700,000 cash. V. 104, p. 167, 450, 1148.

Company's total annual capacity for manufacture of military explosives
in Aug. 1917 was (a) rifle and ordnance powders, 360,000,000 lbs.; bursting
explosives, 42,000,000 lbs.; guncotton, in addition to powder requirements,
80,000,000 lbs. See V. 105, p., 1107.

CAPITALIZATION.—The auth. capital stock is $240,000,000 in shares
of $100 each, viz.: (a) $150,000,000 6% cumulative non-voting debenture
stock; (£>) $10,000,000 6% cumulative voting debenture stock; (c) $80,000,-
000 cpmmon stock.- V. 101, p. 616, 848, 1275.

The shareholders on Oct. iO 1917 decided to forego the right to acquire
for the company the stock interests in the enterprise acquired by the com¬
pany's leading officials from T. Coleman du Pont. See V. 105, p. 1107,
1525.

Rights of Debenture Stock.—Except as to voting powers the rights of both
debenture stocks will be identical. All debenture shares will bear cumula¬
tive dividends of 6% p. a., may be called for payment at $125 per share,
and have preference as to assets for both principal and accumulated divi¬
dends. No mortgage or other specific lien may be placed upon any of the
property without the consent of 75% of the total debenture stock outstand¬
ing, but this does not apply to purchase money mortgages or liens upon
property purchased, or collateral loaus for cash advances in the ordinary
coarse of business, provided they do not run more than three years. The
voting deb. stock has equal voting rights with the common stock.

The non-voting deb. stock has no voting privileges except that (a) in
case of default for 6 mos. In the payment of any dividend thereon, the voting
and non-voting debenture stockholders will have the sole right of voting
until the company shall pay all accrued dividends on said debenture stock:
and (6) in case of the net earnings In any cal. year amounting to less than 9 %
on the debenture stock-, then the debenture stockholders of both classes will
have equal voting rights with the common until the net earnings for some
future year equal 9% on the debenture stock. V. 101, p. 616, 848,1275.

-1916- 1917
June. Sept.
4X 4X

KRedCr.)

DIVS. (%)—Mar. June. Sept. Dec. Mar.
Regular cash—l>tf% IX % IX IX 4A qu.
Extra cash 3X% 5.8% 4.0 24^ ....

Anglo-Fr. bonds 19% 19.2@96 19.5
In mj^adopted^regular rate of 18% p. a. (4X% quar.), beginning Mar.

^ANNUAL REPORT.—For cal. year 1916, see Y. 104, p.~656; V. 105, p.

Calendar Years— 1916.
Gross receipts for years ending Dec. 31 — $318,845,685
Total net earnings (including subsidiary cos.) 82,107,693
Int. on bonds of E. I. du Pont de Nem. Powder Co
Divs. paid on deb. stk. of E.I.du P. de N. & Co,.(6)3,648,222
Divs. on com. stk. of E. I. du P. de N. & Co._(100)58,854,200
Divs. on subsidiary company stocks— — 6,450
Earns, capitalized in reorg. and now represented by

a portion of stock of new co. iss'd In Oct. 1915—

1915.
Not stated

$57,840,758
583,450

1,715,033
24,136,672

29,9.55,799

Balance carried to profit and loss --$19,598,821 $1,449,804
Profit and loss surplus Dec. 31 $28,567,038 $8,968,217

OFFICERS.—President and Chairman of Board. Pierre S. du Pont; Vice-
Presidents, H. M. Barksdale, E. G. Buckner, Frank L. Connable, Irenee
du Pont, J. A. Haskell, Charles L. Patterson, H. G. Haskell, Frank G.
Tallman; Lammot du Pont, H. F. Brown, R. R. M. Carpenter, William
Coyne, Secretary, Alexia I. du Pont; Treasurer, John J. Raskob.

DIRECTORS.—The aforesaid officers and Henrv Belin Jr., A. Felix
du Pont, Eugene E. du Pont, H. F. du Pont, J. P. Laffey, Eugene du Pont.
—(V. 105, p. 610, 823, 1000, 1107.)

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.—
Incorporated in N. J. May 19 1903. V. 85, p. 342; V. 92, p. 1704; V. 94,
p. 1386, 1629, 1698; V. 95, p. 51, 113. 969; V. 97, p. 1901. On Oct. 1 1915
the (E. I.) du Pont de Nemours & Co. purchased this company.

In Oct. 1917 the reduction of 90% in the common stock proposed in
circular of May 1916 was held up pending decision in suit brought by
holders of a few of the 4X % bonds,

DIVIDENDS.—From Feb. 1916 to Nov. 1917, incl., paid IX % (quar.)
on common shares.—V. 102, p. 348, 889, 1813, 1900, 2079, 2170.

DUOUESNE LIGHTING CO., PITTSBURGH.—See "Elec. Ry."Sec.
EAST BUTTE COPPER MINING CO.—V. 104, p. 2233; V. 105, p.1525
EAST OHIO GAS CO.—ORGANIZATION.—Incorporated In Ohio in

1910 by consolidation of the original East Ohio (natural) Gas £o. and the two
artificial gas companies In Cleveland known as (he Cleveland Gas Light
& Coke Co, (estab. 1846) and the People's Gas Lf. Co. (estab. 1868). ■ Owns
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu¬
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and
towns; also owns 403 miles of pipe lines, conveying natural gas from West
Virginia to the distributing systems In the above-mentioned municipalities.
V. 9.5. p. 1334; V. 96, p. 421.

STOCK, &C.—$10,000,000 7% cum. pref. .and $10,000,000 com. stock,
mostly owned by former Standard Oil Co. interests. V; 90, p. 375, 629;
V. 92, p. 661; V. 101, p. 2170.

In Oct. 1917 was proposing to issue and sell at 90, $20,000,000 of com.
stock, $18,000,000 of which is to be used to retire at 105 the $16,821,000
5% First Mtge. bonds, due 1939. V. 105, p. 1620.

The entire issue of bonds may be redeemed'on any int. day at 105 and
accrued int., and the company covenants to pay to the trustee on or before
Oct. 15 of each year, beginning in 1911, the sum of $500,000 for retirement
of bonds at not to exceed 105 and int. V. 92, p. 661. The Akron Gas Co.
$400,000 5s. due Oct. 1 1947 (V. 66, p. 234) and $396,366 deb. 5s, due 1921.
V. 95, p. 682, 969, 1334; V. 96, p. 364, 421; V. 97, p. 1118.

EARNINGS (Latest at hand).—Year 1914,'gross, $10,641,341: net, $3.-
355,810; bond int., $864,422; pref. divs., $700,000; bal., sur,, $1,791,388.

DIRECTORS.—A. C. Bedford. M. B. Daly (Pres.), Caleb E. Gowen,
F. B. Enslow, J. W. R. Crawford, H. V. Shulters (Sec'.-Treas.), S. H.
Tolles. Office, Cleveland, O.—(V. 101. p. 2170; V. -105, p. 1620.)

EASTERN SS. LINES.—(V. 104, p. 1148, 1804, 1902; V. 105, p. 183),-
EASTMAN KODAK CO1. (OF NEW JERSEY).—ORGANIZATION!--In¬

corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73,
p. ! 114, of various operating companies, of which It owns practically all the
stock. See list V. 67, p. 1160,1207; V. 69, p. 387; V. 75, p. 735, 613; V. 77.
p. 253, 300; V. 89, d. 1225; application to list, V. 80, p. 1477; V. 93. p. 1728;
V. 97, p. 731; V. 98, p. 1540. Judge Hazel in the U. S. District Court at
Buffalo on Jan. 18 1916, In the suit for alleged violation of the Sherman
anti-trust law, caused it to be understood that if the company did not,
within 30 days, present a plan for a division of its business so as to restore
competitive conditions, the Court would undertake the task. Affairs are
In statu quo pending an appeal to the U. S. Supreme Court. V, 102, p. 440,
1063, 1438. 1900; V. 101, p. 696; V. 96, p. 1705; V. 97. p. 731; V. 99. p:
1676;N. 100, p. 1755. Patent suit settled. V. 102. p. 1062. V. 98, p.
841, 1002. 1159.

Extra Dividends on Common Stock (Additional to 10% per an., 2A% Q.-J.)
Year— '05. '06. '07. '08. '09. '10-T3. '14. '15. *16.' 17.

Extra __% 2 7^ 10 15 20 30 y'ly 20 50 40 40
Extras in 1917, Feb., 10%; March, 10%; April, 2^%; Juno»and Sept.,

fteport'formal. year 1916, incl. sub. cos. (V. 104, p. 2115), showed:
Cal. Net (after Pref. Divs. Common Balance, Total

Year— Deprec'n). (6%). Dividends. Surplus. Surplus.
1916—_$17;289,206 $369,943 (70%)$13,674,635 $3,244,629 $18,670,918
1915 15.741,453 369,942 (60%) 11,719,680 3,651.831 15,426,289

Pres., George Eastman; 1st V.-P. & Treas., Henry A., Strong. Office,
Rochester, N. Y.—(V. 104, p. 75, 767, 1492, 2115, 264-3.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON—ORGANI¬
ZATION.—Incorp. in 1886. Does entire electric-Ught business of city.
V. 81, o. 157; V. 88. p. 454: V. 88, p. 1132; V. 94, n. 1190: V. 95. p. 422.

NOTES.—The $10,000,000 5-year 5% notes (callable at 104); these must
be secured by any future mortgage. V. 104, p. 563.

DIVIDENDS—/1903-06. 1907 to 1909. 1910. 1911 to Nov. 1917.
Since 1901—— %\l0 yrly. 10 rly. & 1 ext. liy2 12 p. a. (3% Q.-F)

BONDS.—Bonds are $1,250,000 1st consol. gold 5s (int. M. & 8.), due
Sept. 1 1924, and $135,000 Woburn Light, Heat & Power Co. 6s, due 1918.
Int. A. & O. at Mercantile Trust Co., Boston; coupon notes, $28,500;
real estate mortgages, &c., notes, Sept. 30 1917, $1,815,000. V. 83, p.1101;
V. 84, p. 934; V. 96, p. 1125. Notes, see above.

EARNINGS.—Year ending June 30 1917, V. 105, p. 1212 (compare
V. 103, p. 2077):

Year— Gross. Net. Oth. Inc. Int.&Tax. Div.(12%). Bal.,Sur.
1916-17_$9,235,778 $4,851,467 $197,967 $1,429,624 $2,703,066 $916,744
1915-16. 8,302,814 4,677,397 124,050 1,230,994 2,702,184 868,269

OFFICERS.—Pres.. Charles L. Edgar; Treas., T. K. Cummins. Office,
70 State St., Boston, Mass.—(V. 104, p. 563.)

EDMUNDS & JONES CORP.—(V. 104, p. 2014; V. 105, p. 913,1620.)
ELECTRIC AUTO-LITE CORPORATION.—(V. 105, p. 610.)
ELEC. BOND & SHARE CO.—(V. 105, p. 183, 502. 611, 913, 1601.)
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MISCELLANEOUS COMPANIES
{For abbreviations, &c., see notes on first page]

Fairmont Coal Co—See Consolidation Coal Co
Federal Mining & Smelting—Common stock $10,000,000—

Preferred (a & d) 7% cumulative $20,000,000 authorized
Federal Sugar Refining—Common stock

Preferred (a & d) stock 6% cum red conv (text)
Gold notes $2,000,000 call 101 — Ba.c*

Fisher Body Corp.— Com. stk. 200,000 shares part vtc.
Pref (a & d) stock 7% cum auth $6,000,000 s fd call 120-

Galena Signal OU Co.—Common $12.000,000
Preferred 8% i

Gaston, Williams & Wigmore—Stock auth 300,000 shares..
Serial notes due $1,000,000 yly all or any Call at 101 yG.c*

General Asphalt—Pref (a & d) stk 5% cum call. llO&dlv.c.
Debenturesgold red par sink fund.. »....FP.Kc*

Gen Baking Co—Common stock ($10,000,000)
Preferred (a & d) stock 7%
1st <5c Ref M g red 105 also for sink fd G.c*
Kolb Bakery pref stock dlvs guar red 110—...

do do 1st M lnt and sinking fund guar.....
General Chemical Co—Common stock, $20.000,000auth..

Preferred (a & d) 6% cumulative, $20,000,000 auth
General Cigar Co, Inc—Common stock $20<000,000

Preferred stock (p & d) 7% cumulative $5,000,000
General Electric—Stock ($105,000,000) —' —..

Debentures tor Sprague stock $2,500,000 g red (text) xo
Debentures $60.000,OoO g red 107 ]A not conv Ba,xc*&r*
Gold notes $15,000,000 gold i c*

Date

Bonds

1917

1916

i§i5

1911

1911

1902
1912
1917

Par
Value

$100
100
100
100

1,000
None

100
100
100

None
1,000

100
500 &c

100
100
Ac

100
1,000

100
100
100
100
100

100 Ac
600 Ac

1,000 &c

Amount

Outstanding

$3,000,000
12,000.000
6,677,200
3,322,800
2,000.000

200,000 sha
5,000,000

12,000,000
2,000.000
300,000sh
4,000,000

13,140,000
1.800,000
3,400,000
5,925,000
2,900,000
2,000,000
1,800,000

15,732.600
15,207,300
18,104,000
5,000,000

101,512,500
2,047.000

10.000.000
15,000,000

Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

4 tfln" 16
See text
6 in 1917

5 g

Q—J
Q—M
Q—F
Q—F

J & J

Jan 15 1909 1 H
Sept 15 '17 1%
Sept 15 '17. VA
Oct 29'17, IX
Jan 1 1920

Checks mailed
do

Checks mailed
do

New York

New
121n 1916
8 In 1916
See text

6 g
5 In 1916

6 g

Q—F
See text

Q—M
See text
A&O 15

Q—M
A&O

Nov 1 1917. 1%
Sept 29 '17, 3%
Sept 29 '17. 2%
Nov 15 1917 $L
Apr 15 1918-'21
Sept 1 1917,1
Apr 1 1925

New York
Checks mailed

do
New York City

Checks from Co's office
Go's off Philadelphia,Pa

4 in 1917
S*

5
See text

6
4 In 1917
7 in 1916
8 in 1917

3^ g
5 g
6 g

Q—J
J & D

Q—J
J & J

Q—M
Q—J

, Q—F
Q—M

Q—J 15
F & A
M & S
J & J

Oct 1 '17 1 %
June 1 1936
July 1 1916 VA
Jan 1 1937
Decl 1917. 2%
Oct 1 1917
Nov 1 1917 1%
Sept 1 1917 VA
Oct 15 17 2%
Aug 1 1942
SeDtl 1952
July 1 1920

Checks mailed 5

Harvey Flsk & Sons, N Y
do do
do do

25 Broad St, New York
do do

Check from Co's Office
do do

Check from Co's Office
Guar Tr Co, N Y; & Bost
N Y. Boston & London
Bankers Trust Co, N Y

ELECTRIC STORAGE BATTERY.—See page 209.
ELK HORN COAL CORPORATION—See page 209.

EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock-
ford, 111., (a) farm machinery plants located on. 160 acres of land. (6) Plant
for manufacture of carriages and wagons for country trade (business estab¬
lished In 1852). In 1912 purchased the Gelser Mfg. Co. (established 1869),
with plants at Waynesboro and Greencastle. Pa.; Reeves & Co., Columbus,
Ind.; Gas Traction Co. (V. 94, p. 1189), Minneapolis, Minn., and Winni¬
peg, Can., and La Crosse Tool Co., Chicago Heights, 111.; Newton Wagon
Co., Batavla, 111.; American Drill Co., Marlon, Ind.; Rockford Engine
Co., Rockford, I.. V. 95, p. 363. Operations Aug. 1916, see V.103,p.667.

STOCK.—As to pref. stock, see V. 95, p. 363: V. 97, p. 1507. Nobonds.
DIVIDENDS—On pref., \%%, paid Nov. 1 1912 to Aug. 1 1914.

The quarterly divs. due Nov. 1 1914 and subsequently and the annual pref.
sink. fd. payments were omitted. V. 99, p. 1054.

REPORT.—For year ending Oct. 31 1916, V. 104, p. 557, showed:
Oct. 31 Net Other Admin., Int. on Depre- Balance,

Year— Profits. Income. &c., Exp. Loans. ciation. Surplus.
1915-16—$704,648 $352,842 $373,086 $208,231 $125,000 $351,173
1914-15— 529,218 371,231 394,359 304,438 201,652

Pres., C. S. Brantingham, Rockford, 111.—(V. 104, p. 557.)

EMPIRE STEEL & IRON CO.—Incorp. in N. J. In 1899. V. 68, p. 524,
Common stock, $1,254,770. V.85, p. 1211. Preferred, see table.
DIVS.-l '02. '03. '04. '05-'06. '07-'08. '09. *10. '11. '12. 1913. '16. 1917.
On pref/ 3 3M 2 A 3 yrly 6 yrly 4H 6 3 0 2 5 10^

In Oct. 1917, with semi-ann. 3%, paid 3% on accumulations, reducing
same to 41%; in Oct. 1917 paid 1M% on accumulations.

Net profits for year 1916, after deducting $106,241 for depreciation and
development were $593,317; net earnings for last 8 months in excess of
$1,000,000 per annum.

Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillinan,
Catasauqua, Pa. N. Y. office. 30 Church St—(V. 104, p. 2455.)

EQUITABLE (IAS LIGHT (OF N. Y )—See Consol. Gas Co.

EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADEL¬
PHIA.—Formed in 1898 to take assignment of the leas© of the gas works
of Philadelphia from the city to.the United Gas Improvement Co., and to
operate the same. See V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436.

DIVIDENDS.— 1898. 1899. 1900. 1901 to June 1917.
Common (%) 4 6 6 6 yearly

Sinking fund to retire stock In 1928.—(V. 96, p. 556; V. 101, p. 1976.)

(THE) EUREKA PIPE LINE CO.—ORGANIZATION, &C—Incorp.
Ip 1890 In W. Va. Owns pipe line in W. Va. Formerly controlled by
Standard Oil Co. of New Jersey, but segregated In 1911.

Stock, $5,000,000; par, $100. Div. 10% paid quar. from May 1912 to
Feb. 1914; May A Aug., 8%; from Nov. 1914 to Nov. 1917 Incl.,24% (6%
quar.).

Report for cal. year 1916, In V. 104, p. 456, showed: Profits, $1,322,069;
divs. (24%), $1,200,000; bal., sur., $122,065. In 1915, profits, $992,247;
divs. (24%). $1,200,005; bal., def., $207,758.

Pres., Forrest M. Towl; Sec. & Treas., E. Ii. Shepard. Office, Oil City,
Pa—(V. 100. p. 478; V. 102, p. 525; V. 104, p. 456, 2556.)

FAJARDO SUGAR CO., PORTO RICO.—(V. 103,p. 241,1595,1886.

FEDERAL MINING & SMELTING CO.—ORGANIZATION—Incor¬
porated under laws ot Delaware June 25 1003. Owns silver-lead mines in
Coeur d'Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97, p. 1424,
In 1905 Amer. Smelters Securities Co. (Amer. Smelting & Refining Co.)
acquired about $3,000,000 common stock. V. 93, p. 1728; V. 99, p. 52.

DIVS— f *05. *06. '07. '08. '09. *10. '11. '12. '13. '14. *15. '1.6. 1917.
Common .J 10 17 14^ 0 1H 0 Q 0 0 0 0 0
Preferred.. I •-In full to Dec. 1911 6 6 5 4 4# Text

In Mar., June and Sept. 1917, 1^% each. V. 104, p. 667.
EARNINGS.—8 Mos. to Aug. 31— 1917. 1916. Increase.

Net earnings (after depreciation. $1,472,938 $921,106 $551,832
REPORT—For year ending Dec. 31 1916. in V. 104, p. 2229:

Cal. Value of Net Other Gen. Exp., Preferred Balance,
Year.. Products. ' Profit. Income. Depr., &c. Dividends. Sur. or Def.
1916.S5,204,512 $1,044,768 $613,312 $789,881 (4M)$509,409 sur.$358.789
1915. 2,782,659 455,939 352,663 498,234 (4) 479,444 def.169,077
1914. 2,200.778 189,093 702.463 339-,160 (5) 599,305 def. 46,909

Chairman & Pres., Francis H. Brownell; Sec., Geo. W..Petersen; Treas.,
F. C. Drudling—(V. 104, p. 667, 2229; V. 105, p. 1525.)

FEDERAL SUGAR REFINING CO.—Incorporated In New Jersey June 1,
1902; re-Incorporated In New York May 3 1907. V. 84. p. 1117. , Plant a
Yonkers, N. Y. Operations begun Aug. 1 1904. Capacity now 10.000
barrels a day. V. 84, p. 691. Process. V. 74, p. 1358. Pref. stock is sub¬
ject to call at 125 and convertible into com. stock at par. Description,
V. 84, p. 691« Business in 1916, V, 103, p. 1305, 2431. Div. on common'
stock 1912 to Oct. 1913, 5% yearly (Q.-J.); none since to June 15 1917,
when 1%% was paid; Sept. 15 1917,1M%. See circular in V, 104, p. 2231.
Notes, V. 104, p. 75.

In June 1917 a syndicate purchased the stock of the company held by
Clarence H. Mackay and associates, aggregating about 25,000 shares
(common and preferred), and in July offered the same to the shareholders
at 90. V. 104, p. 2556.

On May 26 1917 the balance sheet showed net quick assets of $2,837,000,
the $10,447,465 short-term obligations (including $2,000,000 gold notes)
being offset by cash, $1,706,680; accounts receivable, 85,471,224, and
sugar, raw, refined and in process, &c., $6,106,120. V. 105, p. 83.

ANNUAL REPORT—For year end. May 26 1917, V. 104, p. 2643;
V. 105, p. 70, 83.

Years end.— Profit. Interest. Inc.,Tax.,&c. Pref. Divs. Surplus.
May 26 1917...$3,227,464 $363,629 $40,331 (6)$199.368 $2,624,136
May 29 1918— 1.469,710 313.032 86,064 (6) 199,368 871.246

Pres., Claus A. Spreckels; V.-P., Lewis L. Clarke; Treas., Pierre J.
Smith; Sec., A. H. Piatt. Office, 91 Wall St., N. Y—(V. 104, p. 2556,
2643; V. 105, p. 70, 183, 502.)

FIRESTONE TIRE & RUBBER CO.—(V. 104, p. 955, 1048.)
FISHER BODY CORPORATION (OF N. Y.)—ORGANIZATION—

Organized in N. Y. State Aug. 1916 and acquired the properties of Fisher
Body Co. and Fisher Closed Body Co., both of Detroit, and entire cap. stock
of Fisher Body Co. of Walkerville, Ont. Capacity 400,000 automobile
bodies per annum. V. 103, p. 1690, 1893.

CAPITALIZATION.—(No mortgage or funded debt outstanding.)
Preferred stock, par $100, authorized, $6,000,000; issued, $5,000,000
common stock, no par value; authorized and issued, 200,000 shares. A
syndicate headed by Hallgarten & Co. and Eugene Meyer Jr. & Co. pur¬
chased $5,000,000 of the preferred and part of the common. Preferred
stock is 7% cum., pref. as to principal and divs. and callable at 120 and
divs.: sinking fund beginning in Aug. 1915, 15% of net earnings, after de¬
ducting pref, dividends. See V. 103, p. 581, 760, 1510. Of the 200,000
shares of common stock, 102,000 shares are to be held under a voting trust
expiring Aug. 25 1921, unless terminated earlier, by the trustees. Voting
trustees, Frederick J. Fisher, Charles T. Fisher, Louis Mendelssohn and
Aaron Mendelson. V. 104, p. 1706.' Pref. dividends paid Nov. 1 1916
to Nov. 1917, 7% p. a. (1^% Quar.).

Loans payable Feb. 28 1917, $1,480,000; building loans, $300,000,
acc'ts pay. & accruals, $973,584, against current assets, $6,584,957,.

REPORT—From Aug. 21 1916 to Apr. 30 1917 (V. 104, p. 2551);
Total net income, $2,164,744; pref. dividends (534%). $262,500; bal.,
surplus, $1,902,244. Total income (incl. sub. cos.) 3 mos. to July 31 1917;
$776,205; Interest on floating debt, $28,856; net income, $747,349. Pres.,
F. J. Fisher, Detroit. -

FISK RUBBER CO.—V. 104. p. 866, 1141; V. 105, p. 183, 611, 719.
GAIR (ROBERT), CO.. B'KLYN, N. Y.—(V. 102. p. 2164, 2170.)—V.

104, p. 2237, 2639.
GALENA-SIGNAL OIL CO.—ORGANIZATION, &0—Incorp. in

Penn. in 1901. Deals In railroad lubricatlqg and signal oils. Formerly
controlled by Standard Oil Co. out segregated in 1911.
DIVIDENDS— 11912. 1913. 1914 to Sept. 1917.
(Cash) %._.... ) 16 14 12% (3% Q.-M.)

Tom.stock, $4,000,000 was distributed May 15 1913 as a 50% stock div.
Total surplus Dec. 31 1916, $873,694, agst. $777,905 In 1915. See

V. 104, p. 866.

OFFICERS—Pres., Gen. Charles Miller; V.-Ps., Lauren J. Drake Jr.,
Geo. C. Miller and C. C. Steinbrenner; Sec. & Treas., J. French Miller,
Office, Franklin, Pa—(V. 104, p. 866.)

GASTON, WILLIAMS & WIGMORE, INC., N. Y.—Incorp. In N. Y.
State Oct. 10 1914, exporters and importers and does a shipping business,
owning, operating and controlling the Globe Line (Gaston, Williams &
Wigmore SS. Corp.), which has steamships aggregating 30,000 tonnage;
has two ships aggregating 11,200 tons under construction for delivery in
1917 and sends a large amount of business'by other lines and chartered
vessels. See V. 102, p. 1438, 1900. Official statement to N. Y. Stock Ex¬
change, V. 103, p. 2076. Initial div., $1 per share, was paid July 26 1916;
Nov. 15 1916 to Nov. 15 1917, $1 quar. ($4 p. a.); July 26 1917 25 cts.
extra to aid Red Cross contributions. V. 104, p. 2556: V. 103, p. 64, 147.

On Oct. 1 1917 Gaston, Williams & Wigmore Steamship Corporation
redeemed all of its First Mtge. Coll.Trust 6% Gold bonds($2,500,000), out
of the proceeds of the sale of two steamers. V. 105. p. 1001.

REPORT—For year ending Apr. 30 1917—V. 104, p. 2339.
Apr. 30 Yr. Tot. Inc. Interest. Reserves, &c. Dividends. Surplus.
1917 $3,973,920 $695,647 $673,972 ($4) $1,200,000 $1,404,307

Gross volume of business of the cos. for 1916-17 was $44,950,995. Un¬
filled oruers May 1 1917, $22,877,703.

In Oct. 1917 was reported to be doing the largest business in its history.
V. 105, p. 1525.

Directors are; Charles EL Sabin, Pres. of the Guaranty Trust Co., Chair¬
man; George A. Gaston, Wm. H. Williams, J. A. Wigmore and M. J.
Budlong of Gaston, Williams & Wigmore. Inc.; Frederic W. Allen and John
W. Prentiss. A. W. Frank is Treas., Equitable Bldg., N. Y—(V. 104,
p. 260,. 1706, 1804, 2014, 2339, 2556; V. 105, p. 823, 1000.)

GENERAL ASPHALT CO—ORGANIZATION—Incorp. In N. J. on
May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188;
V. 76, d. 1145; V 79. p. 101. 2586: V.80. p. 2218; V. 82, p.. 1208.

Through subsidiary .companies owns extensive asphalt deposits and pe¬
troleum lands in Trinidad and Venezuela and gilsonite deposits in Colorado
and Utah; operates important mining, refining and shipping properties, pro¬
ducing a great variety of asphaltic and other materials for paving, roofing,
painting, &c., and conducts a large! paving business In N. Y. City, Phila.,
Buffalo, Toronto, Chicago, St. Louis, Kansas City and New Orleans.

STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92,
p. 1371. Common stock outstanding, $9,861,000; pref., see table.

DIVIDENDS— \1906. 1907. 1908. 1909 to 1916. 1917.
On preferred / 4 2 2 5 yearly 1H.1H, 1H*'-

The accumulated dividends, 9M%, were discharged In full in cash,
1% in 1910 and balance, 8H%. through payment in 1915 of debentures
Issued representing same. '

DEBENTURES—In 1915 sold $2,000,000 10-year 6% debentures to
retire$862,000 Barber Asphalt 6% debs, and $1,119,900 5% Gen. Asphalt
debs. Sinking fund of at least 10% of net earnings to be used to retire
debentures, which will become due at once if any mortgage is placed on any
of the property of company or subsidiaries. V. 100, p. 815.1171,1352,1670.

Bonds of subsidiary companies: $1,083,975 New Trinidad Lake Asphalt
deb. 6s, due Jan. 1 1930; notes payable* June 30 1917, $1,450,000; mort¬
gages payable, $133,763. V. 70, p. 993; V. 71, p. 555; V. 79, p. 104; see
also securities owned, V. 73, p. 290.

REPORT—Year ending Jan. 31 1917. V. 104, p. 1897, 2015.
Jan. 31. Total Net Other Interest, Pref.Divs. Balance

Year— Income. Profits. Income. Depr., &c. (5%). Surplus.
1916-17 —$11,677,309 $1,571,069 $100,878 $749,982 $652,705 $269,260
1915-16 ... 10,445,705 1,644,729 76,696 786,954 652,705 281.766

OFFICERS.—Pres., Arthur W. Sewall; V.-P., Avery D. Andrews^
Treas., Ira Atkinson; Sec., J. L. Rake. Office, Land Title Bldg., Phila¬
delphia—(V. 104, p. 1804, 1897, 2015; V. 105, p. 1312.)

GENERAL BAKING CO.. NEW YORK—See page 203.
GENERAL CHEMICAL CO—ORGANIZATION, &c—Incorp. in

N. Y. on Feb. 15 1899 as a consolidation. V. 68, p. 571; V. 74, p. 1093; V.
73, p. 724; V. 89, p. 351, 414; V. 91, p. 656; V. 96, p. 1427; V. 97. p. 295.
V. 99, p. 1835; v. 100, p. 57. In 1915 began making baking powder.
V. 101, p. 925.

STOCK—Common shareholders of record Dec. 30 1916 were permitted
to subscribe at par,for$2,622,000 (20%) new common stock (see dividends
below). (V. 103, p. 1891; V. 104, p. 366.)
DIVS—
Com . %
Ext.cash

do stk

'00 to '02. *03. '06 to '09. '10. '11. *12. '13. '14. *15. *16. 1917.
4 yearly 5 4 yearly 566 66 66 8

-J 6 5 5 5 r.\20,Feb.10 15/
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MISCELLANEOUS COMPANIES • ■

[For abbreviations, <&c., see notes on first pageJ

General Gas & Electric Co—Common stock $10,000,000-
Prefstock $7,000,000 7% cum & partic callable 12b
Convertible preferred stock $3,000,000
First Lien convert call 105 $20,000,000 Eq.c*&r*
Ten-year gold bonds 31.411,000 callable at par G.c*
2-year 5% Secured gold notes

Principal Bond Issues of Subsidiary Companies—
Pennsylvania Utilities Co 1st M $50,000.000gcall 105c*&r*
Rutland Ry, Lt & Power 1st M (closed) c*
N J Power & Light Co. 1st M unlim g Gxc*
Sand G & El 1st Ref & lmpM$2,000.000 s f call 103 toxt.c*
Bing'n L, II & P Co 1st Ref M (V 102,p 1719) call 105.O.C*

General Motors Corp (New)—Common stock $82 600.000
Pref stock 6% cum non-vot red from Sept 1 *18 at 1 lO&divs

Oirard Point Storage—First M guar p & 1 by Penn RR __kr
Goldfield Consolidated Mines Co—Stock $50,000,000 auth.—
Goodrich (B F) Co—Common stock $00,000,000 — -- '-

Preferred (a & d) 7% cumulative $26,400,000 —

Goodyear Tire & Rubber Co—Common stk $25,000.000.—
Pref (afed; 7% cum $25,000,000 red 112 aft Oct '16 s f text)

Date
Bonds

1912
1915
1916

1916
1906
1916
1915
1916

1890

Par
Value

$100
100
100

1,000
500 Ac

1,000

100 See
1.000

l.OOO&c
1.000
1,000

100
100

1.000
: 10

100
100
100
100

Amount

Outstanding

$4,500,000
2.500.000
2.GOO ,000
1,693,000

872.000

525,000

3.166,000
1,989.000

700,000
7,0,000
800.000

82.600.000
20,000,000,

1.934,000
35,591.480
60.000,000
26.400.0001
See text

23,143,200

Rate

%

5 g

fig
5

5 g
5 g

5 g
5 g
5 g

See text
6
3 14

see text
See text
7 to 1917
See text

7

When

Payable

Q—J

J &
T &

M &

Last Dividend
and Maturity

See text

J July 1 1932
J Jan 1 1925

N:Nov 1 1918

A & Oj Apr 1 1946
M & SlMar 1 1946
P & A Feb 1 1936
M & 3 Mar 11945
A & O' Feb 1 1946

Q—P Nov 1 1917 3%
Q—F Nov 1 1917 IH

A & O Anr 1 1940

See text.

Q—J
Q—M

Q—J

Places Where Interest and
Dividends are Payable

New York

New York
Guaranty Trust Co N Y
Phila Trust Co, Phila

New York & Philadelphia
Lincoln Trust Co. N Y
New York
Fidelity Trust Co. Phila
New York
Checks mailed

do do 4

Treasurer's Office. Phlla
Oct 30 '15. lOc.Checks mailed.
Feb 15 1918 l%|Check« mailed
Jan 2 '18, 1%% do do
Sept 1 '17. 3%!
Oct 1 '17 1 H % Checks mailed

In Nov. 1916 increased the quarterly dividend payable In March 1917
from 1J4 to 2% and also declared an extra 5% and special 15%, total 20%
applicable optionally to purchase of 20% new stock. V. 103, p. 1891.

EARNINGS.—For 3 & 9 mos.. ended Sept..30 1917, in V. 105, p. 1620.
3 Mos. Net Prof. Ins.Fd. Deprec'n. Pref. Divs. Com. Divs. Surplus.

$' # ■ $' '■ s S
1917--*1,667,851 75,000 500,000 (1M)228,125 (2)314,652 550,074
1916 3,274,108 60,000 500,000 (114)228,125 (1^)196,659 2,289,324

9 Mos.—'
1917__*7,226,789 225,000 1,500,000 (414)684,373 (6)943,956 3,873,459
1916.-'.9,138,138 120,000 1,500,000 (414)684,373 (4^)589,977 6,243,788

* After deducting proportion of estimated Federal taxes.

REPORT.—For calendar year 1916 was In V. 104, p. 359.
1916. 1915.

Net profits L*—.$12,286,826 $5,958,746
Pref. dividend (6%)--- , 912,498 912,498
Common div. (6%)---- 786,636 684,030
Extra com. diva...... (20)2,622,000(15)1710075
Chgd. off, &c., acct.... 195,133 405,197
Profit sharing, «Scc 1,547,275 724,270
Reserve for deprec'n— 849,230 750,000

1914.
$2,857,898

825,000
- 651,480

(5)542.870
452,509
139,336

1913.
$2,809,441

825,000
607,666

(5)517,050
438,446
163,065

Balance, surplus. $5,374,054 $772,670 $246,703 $258,214

OFFICERS,—Chairman of the Board, William H. Nichols; Pres., W. II.
Nichols Jr., Gen...Counsel, Sanford II. Steele; V.-P. and Sec., James L.
Morgan; V.-Ps., Chas. Robinson Smith, E .B. Bragg, John M. Goetchius
and Nelson A. Howard: Treas., Lancaster Morgan, 25 Broad St., N. Y.—
(V. 104, p. 359, 366, 1595, 1902; V. 105. p. 392, 1620.) •

GENERAL CIGAR CO., INC.—See page 210. " .

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a
special charter of New York April 15 1892, and manufactures outfits for
electric railways and all kinds of electrical supplies. V. 85, p. 155, 1648;
V.62, p. 502.635, 1040; V. 65, p. 151; V. 68. p. 1024. (See V. 68. p. 927.)
V. 70. p. 689; V. 80, p. 1481; V. 83, p. 689. Owns entire common stock of
Electrical Securities Corp. and Elec. Bond & Share Co. V. 79, p. 1706.
2645; V. 81, p. 510; V. 103, p. 1595. ' ^ v V

Owns R>e rights for the U. «. under patents covering Curtis, steam turhin*
engines. V. 76. p. 1195; V. 77, p. 2161; V. 82, p. 1272. Settlement of
Government suit, V. 93, p. 1024, 1194; V. 92, p. 599. Tungsten lamps,
V, 103, p. 582.

DIVIDENDS.— ' 1899 1900 1901,; 1902 to Oct. 1917.
Per cent._ ■:... 3 6H 9 8 yearly /(j -J.»

In 1902 distributed 66 2-3% stock, restoring 40% surrendered In 1898
and on Jan. 18 1913 30% ($23,297,000) to repay in part dividends passed
or reduced in years since 1893. In Aug. 1917 1% extra was paid to aid
Red Cross contributions, V. 95, p. 2388, 422.

DEBENTURES.—In 1002 $2,047,000 deb. bonds were Issued, redeem
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. There are
also $500 5% debs, outstanding, convertible Into stock at 120.

An Issue of $60,000,000 debentures was authorized July 1912 to provide
for future requirements, Interest not to exceed 5%, of wnlch $10,000,000
have been sold. No mortgage can be made without equally,securing the
debentures except purchase money mortgages and pledges as security for
tempor.nv loans or as Indemnity V. 95, P 238. 752. 892. 1611.

The $15,000,000 3-year 6% gold notes of 1917 were issued on account of
additional plant facilities, which for 1916 aggregated $9,000,000 and for
1917 a still larger amount. While the issuance of the above notes will in-

.crease the company's interest charges $900,000 annually, the income ac¬
count for 1917 is expected to show a material increase over 1916. V. 105,
p.292.

REPORT.—For year ending Dec. 31 1916, in V. 104, p. 1588, 1608.
Calendar Year.— 1916. 1915. 1914. 1913.

Sales. ..$134,242,290 $85,522,070 $90,467,692 106,477,439
Int. <5s disct., sale of se¬

curities, &c. 3,866,881 3,684,108 2,884,420 3,796,184

Total income ..$138,109,171 $89,206,178 $93,352,112$110,273,623
Oper.exp..deprec.,&c_$118,948,199 $76,898,183 $81,496,729 $96,207,833
Interest. .... 571,445 570,086 567,556 1,007,911
Dividends (8%)-- 8,121,646 8,129,918 8,142,768 8,149,204

Balance over divs $10,467,882 $3,607,992 $3,145,089 $4,908,675
Total surplus Dec. 31 1916, $34,160*753. Reported business in Sept.

1917, V. 105, p. 1108. ;

DIRECTORS.—C." A. Coffin (Chairman), E. W. Rice Jn (Pres.)'
Gordon Abbott, Oliver Ames, Anson W. Burchard, George P. Gardner,
Henry L. Iligginson, Robert Treat Paine 2d, Marsden J. Perry, Seward
Prosser, S. L. Schoonmaker, B. E. Sunny, M. F. Westover and Phillip
Stockton, Schenectady, N. Y, N. Y. office, 120 Broadway.—(V. 104.
p. 366, 1588, 2455; V. 105, p. 292, 913, 1108.)

GENERAL GAS & ELECTRIC CO.—ORGANIZATION.—Incor¬
porated in Maine July 3 1912 (V. 95, p. .110). Owns control of certain
public service properties which are operated under the management of VV. S.
Barstow & CO., Inn., of N. Y. TTi.1.i, _ ,

In 1917 arranged for its own coal supply through Eastern Utilities Coal
Co., which issued $325,000 lwt M. 6s of 1917 ($450,000 auth.). See V.
104, p. 2237.

Leading Operating Properties and Oumership Therein, Direct and Indirect
Capital Stock Bonds, &c. See

As of Aug. 31 1917 Issued. Owned. Outstanding. "Chronicle"
Penn. Uul. Co.— $ $ $

Common 828,571 None 3,166,000 1st 5s V.105,p.l423
Pf.stk.7% cum. 800,000 738,600 1,250,000 2d M. 6s ......
Easton GasWks 269,400 2oy,400 381.000 Div. 5s V.102,p.2259

Pref. stock.. 200.000 200.000 365.000 Cons. 5s
Bing.(N.Y.)L.,H.&P.Co. (ownership inSabin-Cotton-Newhallcommittee).

Common 500,000 500,000 187,000 1st 5s V.75,p. 187
Pf.stk.6% cum 375.400 None 860.000 1st Ref. 5s V.102,p.1719

N.J. Power & Light—
Common..— 184,700 184,700 700,000 1st 5s V. 102, p. 1440
Preferred 161,000 161,000

As of Aug. 31
1917—

Northw. Ohio

Capital
Issued.

Ry. $
800.000
500.000

Stock—- Bonds, &c. . See
Owned. Outstanding. "Chronicled'

$ $
800,00011,293.000 1st 5s all owned by Gen-
500,000/ eral Gas & Electric Co.

& Pow., com..
Pref. stock

Port Clinton (O.)
Elec. Lt. &Pow

Rutland (Vt.) Ry.
Lt. & Pow. Co. 1,700,500 1,679,500 1,989.000 1st 5s

Sandusky (O.)Gas

21.356 21,356 None

& Elec. Co 500,000
Pref. stock 6%. 100,600

Pittsford Pow .Co.
(of Mass.) pref. 200,000
Common 300,000

Sayre (Pa.)El.Co. 160,000
Pref. stock..__ 100.000

West. Vt. J'. & L.
Falrhaven, Vt. 120.000

500.000
None

40.000 1st M. 5s
710,000 Ref.&Imp.

V.88.P.101

V.lOO.p.1923

None 260 400 1 st. M. 5s ............

75,000 (Rest owned by Rut. Ry.L.&P Co.)
150,0001 268,000 M. 6s V.lOl.p. 928
100,000 40,000 Old 5s

120,000 400.000 1st M. 5s ,

All Easton stock owned by Pennsylvania Utilities.
The common stock of the Pennsylvania Utilities Co., but not the preferred

stock was acquired by Metropolitan Edison Co. • (see V. 105, p. 1214,
1313, 1423), as to 1st M. 5s of Penn. Utilities Co., See V. 102, p. 2172,
2259. For particulars regarding other subsidiary companies, see "Electric
Railway Section," pages 85 and 86. . .

CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative
from July 1 1915) is entitled to participate with common In any year after
6% on common. The non-cum. convertible pref. (convertible into com¬
mon at par at any time) is pref. over common as to assets and as to 4%
dividends in 1916. 5% in 1917 and 6% thereafter.

DIVIDENDS I 1912. 1913. 1914. 1915. 1916 to Apr.'17.
On 7% Preferred...„.%t 1^% 6 54* 7 7 U**% Q—J)

In June 1917, because of exceptionally high operating costs, due to the
necessity of buying a large amount of spot coal and to other more or less
temporary causes, the pref. div. was deferred. See V. 104, p. 2643.

BONDS.—Convertible bonds of 1912, auth., $20,000,000; issued and
outstanding in Oct. 1917, $1,693,000; they are convertible, $ for $, into
pref. stock. Additional bonds can be issued under certain conditions.
V. 95, p. 1210. , v ''

The iO-ye.u* bonds of 1915 are redeemable at par and int. on any int. day
tax-free, except as to Federal income tax. -

REPORT.—For cal. year 1916, in V. 104, p. 2551, shows: Dividends,
&c., received, $356,694; net, after taxes, $338,336; other income, $3,010;
interest charges, $180,318; surplus for year, $161,028. .

OFFICERS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and
Treas., O. Clement Swenson; Asst. Sec. and Treas., W. J. Reast. Office
50 Pine St., N. Y.—(V. 104, p. 2346, 2551,.2643; V. 105, p. 1423, 1620.)

GENERAL MOTORS CORPORATION.—ORGANIZATION.—In¬
corporated in N. J. on Oct. 13 1916 and per plan in V. 103, p. 1510, 2346,
In Aug. 1917 had acquired the entire outstanding common stock of the
General Motors Co., and in Oct. succeeded to the actual ownership of the
several properties, following the dissolution of the aforesaid company.
V. 105, p. 823, 1423.

As of Sept. 15 1917 the company held cash and sight drafts aggregating
together $20,422,356, while from Aug. 1 to Sept. 15, 27,071 cars and trucks
had been sold, against 16,963 in 1916. See V. 105, p. 1312.

STOCK —In Dec. 1916 the Chevrolet Motor Co. owned $45,000,000 of
the $$2,600,000 common stock'of the corporation. V. 104, p. 949, 1390.

DIVIDENDS.—On pref. in 1917, Feb. to Nov., \y2% quar. On com¬
mon in 1917, Feb., 1%; May, Aug. and Nov., 3% each. V. 104, p. 2556.

GENERAL MOTORS COMPANY.—Incorp. Oct. 16 1908 in N. J. and
-u-quut'U iiuU'.H Motor Co.*-Flint, Mich.'; Ola* yioto'*' Wufkn Lansing. <jcc.
V. 88, p. 751,824; V.89.p. 1666; V.91.p. 948; V. 95,p. 1060. See appli¬
cation to list, V . 93, p. 413. In June 1916 Chevrolet Motor Co. (which see)
acquired a substantial interest In the stock, and its President, W. O. Durant,
became President of General Motors Co. V. 102, p. 2170; V. 101, p. 2147;
V. 102, p. 439.

EARNINGS OF OLD GENERAL MOTORS CO.—Financial statement '
of July 25 1917 (V. 105, p. 502), also statistics as for Sept. 1917:

-—11 Months to June 30 Month of September—
1917. 1916. 1917. 1916.

Cars and trpeks sold. 169,415 121,113 16,923 13,880
Gross sales (approx.)-$185,750,000 $145,159,746 $16,850,000 $11,557,061
Undiv. prof, (apprx.). $28,750,000 $24,862,198 $3,225,000 $2,200,110

For year ending July 31 1916, in full, V. 103, p. 1208, 1317:
General Motors Company.

Cars sold, number.
1915-16. 1914-15. 1913-14.

132,088 76,068 58,987
$ $ $

Gross sales i. 156,900,296 94,424.841 85,373,303
Net profits (after depr., taxes, &c.)— 29,146,108 14,926,322 7,947,413
General Motors Co. s proportion 28,812,288 14,794,190 7,819,969'
Deduct—Interest on first lien notes-- - 22,728 336,387 570,235

Preferred dividends (7%) 1,048,964 1,048,964 . 1,048,679
Cash divs. on coin , 65%; Oct. 1915 .*
50%; 1916, Feb. 10%; May 5%— 10,730,159
Balance, surplus. .... 17,010,437 13.408,839 6,201,055
OFFICERS (New Corp.).—Pierre S. du Pont, fohairman; W. C. Durant,

Pres.: A. G. Bishop, W. P. Chrysler, R. H. Collins, W. L. Day, C. S. Mott,
E. Ver Linden and F. W. Warner, Vice-Pres's; T. S. Merrill, Sec.; H. H.
Rice, Treas., and W. L. Prensky, Comp. Main office, Detroit.—(V. 104.
p. 2015, 2556, 2644; V. 105, p. 502, 823, 1423.

GENERAL PETROLEUM CO.—(V. 105, p. 75,1213,1312, 1423,1517.)

GENERAL PIPE LINE CO.—(V. 103, p. 1510.)

GILLETTE SAFETY RAZOR CO.—Offering,V.105,p.1108,1213,1423.

GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.—
Tnoorp. In Wyoming Nov. 13 1906.; Owns 381 acres of mining ground In
fee. Owns an interest of about 25% to O. O. D. Consolidated Mining Co.

Stock authorized, $50,000,000; outstanding. $35,591,480; par, $10
DIVIDENDS— 1'07. '09. '10. 1911. 1912. 1913. 1914. 1915. 1916-17.
Cents per share — j 20 90 200 200 160 17 30 45 None
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Granby Consol Min Smelt & PowCo—Stock ($20,000,000»
1st M convertible bonds series A gold red see text xct

Great Atlantic & Pacific Tea Co Inc.—Common stock—
Pref stock 7% cum $12,500,000 <3% s fd) call 115
Notes conv into pref stk; call after Juneil 1919 102^-Eq.c*

Great Lakes Towing—Common stock $2,50Q,000-
Preferred (a & d) 7% non-cumulative $2.500,000

Great Northern Iron Ore Prop—Trust certs 1,500.000 shares
Great Western Power Co of Cal—First & Ref M

Underlying Bonds, &c.—
Great West Row Co 1st M $25,000,000 (call 106)-Ba.xxc*
Cal Elec Gen Co 1st M $1,500,000 eii p & i call 105 xx

do do 1st Mtge Series "B"
Pref stk 52.500,000 0% cum aft lyll icail 1913 106; guar

City Elec Co San Fran 1st M (call 105) 55,000.000 guar _ _xx
Central Okla Lt & Power Co 1st mtge gold 8 f
Consumers Light & Power Co gen mtge gold sink fund
Oonsol Elec Co Gen M akjfd $2,500,000 guar see text Z

. G W P Co of Cal conv debs call 101 & int $5,000,000 g-Ra.c
Greene Cananea Copper Co—Capital stock $60,000,000-*
Gulf States Steel Co—Common stock v t c (V 102, p 71)

1st pref stock 7 % cum v t c call begin 1918 at 110
2d pref stock 6% non-cum v t c convert into common.
Self Fluxing Ore & Iron Co 1st M call 101 (V 101, p 777,) —

Harbison-Walker Refractories Co—Common stock
Preferred stock 6% cumulative — —

Hartman CorpQration—Capital stock $12,000,000

x $16,644,500 Is owned by the Chevrolet Motor Co and hel d In tr

Date
Bonds

1913

1916

1915

1906
1908

1907
1909
1908
1915
1915

1913

Par

Value

$100
100 &c

None
100

1,000
100
100

None

1,000
1.000

100
1.000
1,000
1,000

100, &c
100. &c

100
100
100
100

1,000
100
100
100

easury

Amount

Outstanding

$15,000,420 10 in T7

Hate

%

2,514,400
250.000 shs
$6,505,000
4,894,000
1,675,000
1,952,850

l.SOO.OOOsh
None

See text

1.043.000
None

See text

1.632.000
73,000
85,000

1,674.150
5,ooo.oon

48,742,800
8,033,400
2,000,000

966,600
210.000

18,000,000
9,600,000

12,000.000

6

New
6 g

7 in 1917
See text

5 g
o sr

5g
6

iB
5 g
6 g

7
6
6

See text
6
5

When

Payable

Q—F
MAN

Q—M
Q—M

Q-J
See text

J A
M &

Q—J
1 A .1

M & N
A& O 15
J & D
MAN

Q—F
Q-J.
Q—J
Q—J

J A J

Q—M 15
Q—J 1

Last Dividend
and Maturity

Nov 1'17 2H
May 11928

Company's office
Title Guar A Tr Co

Sept 1 '17 1 H
June 1 1921
June 11910 2%
Oct 1 1917 1*4
Oct 20 *17. $1

July 1 1946
Sept 1 1948

Oct 1 1917.1
July 1 1937
May 11939
Apr 15 1933
June 1 1955
Nov 1 1925
Aug 27,'17, 2%
Oct 1 1917, 2M
Oct 1 1917 lh
Oct 1 17 1H%
Jan 11943

See text
Oct 20 *17. 1H
Sept 1 1917 IX

Places Where Interest an

Dividends axe Payabled

Checks mailed
do do

32 Nassau St. New York

New York, London, Ao
New York and San Fran

New York
WP BonbrACo.N Y & SF

N Y Bankers Tr& S Fr
New York and San Fran

Guar Tr, N Y, by check
do do

Birm'ham Tr A Savs Co

Chicago, 111

EARNINGS.—For
Cal. Yr. Gross.
1916 —$2,271,704
1915 — 3,505,549
1914 — 3,895,748

OFFICERS.—Pres
Treas., A. H. Howe.

(4 X %H,60lTeif 779,020
(3%) 1,067.744 31,211

year ending Dec. 31 1916, in V. 104, p. 1390:
Net. Deprec.,&c. Dividends. Bal.,Def.

$428,620 $428,620 None
1,558,308 735,712
1,835,224 798,691

,, George Wingfield; V.-P,, J D. Hubbard: Sec. A
Office, Goldfield, Nev.—(V. 104. p. 1390.)

<B. F.) GOODRICH CO.—ORGANIZATION.—Incorp. In New York
May 2 1912 per plan, V. 94, p. 829. as successor of Ohio company of same
name, and In June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262),
having adjoining plant at Akron. O. V. 94, p. 1386, 1629. Manufactures
a large variety of rubber goods, Including automobile tires, Ac., the two
companies consolidated being among the six largest concerns In the U. S.

STOCK.—Of the stock $30,000,000 common and 515,000,000 prei. was
Issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and
for new capital. In June 1912 the stock was Increased to $30,000,000 pref.
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p.
1386. Pref. may be redeemed at not exceeding 125 and accrued dlvs., and
Is to be entitled to 125 and accrued divs. on any dissolution or merger ahead
of the com. stock. At least 3% of pref. stock is to be retired yearly after
July 1 1913 from surplus profits before dlvs. are paid on com. stock. Pref.
stock cannot be increased or present property mortgaged without vote of
three-quarters of each class of stock. Entire voting power for election of
directors Is vested in common stock until four quarterly dlvs. are in default,
when pref. shall elect one-half of directors until default shall have been tnade
good. V. 94, p. 1629. In 1917 appropriation was made to retire $900,-
000 Dref. stock: making total retirement $3,600,000 out or S30.000.000
originally authorized. Auth. pref. stock was reduced in March 1917 to
$26,400,000. Bills payable as of Dec. 31 1916, $6,503,515. V. 104, p.
857,1148.

Dividends on pref. have been declared regularly 1X % to and Including
payment due Jan. 2 1918. On common 1% was paid Aug. and again
Nov. 15 1912, Feb. 11913, Feb. 1916 to Feb. 15 1918,4% p. an. (1 % Q.-F.)
V. 96. p. 793.

Approx. Earnings .—Six mos to June 30 1917: Net profits, after deprec'n,
Ac., were about $5,200,000 (against $4,800,000 for the corresponding period
in 1916), exclusive of provision for excess profits tax not yet ascertainable.

REPORT.—For 1916, in V. 104, p. 857. showed:
Calendar Total Total. Deprec. Pref.Divs. Com.Divs. Balance,
Years. Sales. Income. &c. | (7%). (4%). Surplus.

1916 —70,990.782 10,614,910 1,167,611 1,911,000 2,400,000 5,136,299
1915 —55.416,867 13,058,649 792,969 1*960.000 10.305.080

OFFICERS.—Pres., B. G. Work; Sec., ; Treas., L. D.
Brown. Office, Akron, O.—(V. 104, p. 1493, 2346; V. 105, p. 392.)

GOODYEAR TIRE & RUBBER CO.—ORGANIZATION.—Incorp
in Ohio in 1898. Owns fireproof plant covering 90 acres floor space at
Akron, O. V. 95, p. 423, and advertisement "Chronicle," Sept. 14 1912.
V. 98, p. 390. No bonds or mortgages.

STOCK.—In April 1916 the authorized caoital stock was increased to
$50,000,000 by an increase of prof, stock to $25,000,000, the $6,650,000
old pref. being retired and $17,500,000 new 7% cum. pref. Issued, of which
$10,378,000 was offered to the public (V. 102, p. 1629). At the same time
the outstanding common was increased from $8,427,000 to $17,500,000.
in connection with a 100% stock dividend. V. 103, p. 2155. Annual
sinking fund of 2H%. or $437,500 (after 5 years, 5%) will begin Oct. 1
1917, to retire the pref. shares. Notes payable outstanding Oct. 1917,
$6,660,000. ' V. 103. p. 2155.

In March 1917 the company sold $6,000,000 pref. stock to bankers and
offered $3,37O,O00 new common stock at par to holders of common stock of
record Feb. 20, 1 share for each 5 held, increasing the shares outstanding to
$23,143,200 pref. stock and $20,870,000 common. V. 104, p. 867, 1048.

Dividends on pref., 1%% quar. in full to Oct. 1917. On common 12%
yearly Nov. 1912 to Sept. 1917 (3% Q.-M.). A stock div. of 20% was paid
March 1914. V. 98, p. 389. Other divs., see above and V. 98, p. 390.

REPORT.—For year end. Oct. 31 1916, in V. 103, p. 2154, showed:
Oct. 31. Gross Net Pref. Divs. Common Balance,

Year— Business. "Income. (7%). Dividends. Surplus.
1915-16 $63,950,400 $7,003,330 $764,239 (12)$1,261,332 $4,977,759
1914-15 36,490,652 5,137,083 469,583 (21) 1,686.151 2,981,349

The net earnings 6 mos. to Apr. 30 1917 were $5,379,112. Sales for SX
mos. to Sept. 15 1917 reported as about $89,000,000. V. 105, p. 1213.

OFFICERS AND DIRECTORS.—Pres., Frank A. Seiberling; V.-Ps.,
C. W. Seiberling, G. M. StadeLman, P. W. Litchfield; Treas., Frank H.
Adams, H. B. Manton and James P. Loomis; Bee., A. F. Osterloh; Asst.
.See. & Asst. Treas., W. E. Palmer.—(V. 104, p. 867, 1048; V. 105, p. 611,
1213.) " '

GRANBY CONSOLIDATED MININO, SMELTING & POWER
CO., LTD.—See page 210.

GREAT ATLANTIC & PACIFIC TEA CO.—ORGANIZATION.—
Established in 1858. Incorp. Mar. 4 1901 in New Jersey. In Oct. 1917
operated about 3,522 tea and grocery stores throughout 29 States.

STOCK.—Under the recapitulation plan the company authorized (a)
$12,500,000 7% cum. pref., $6,505,000 outstanding, the balance, $5,995,-
000, being reserved for the conversion of notes (see below); (5) also 250,000
shares of common stock of no par value authorized and outstanding. V.
103, p. 1795.

Divs. on pref. stock, 134% Dec. 1 1916; 1917, Mar., June & Sept., 1%%.
NOTES.—Of the $5,000,000 6% notes, convertible, at par into pref.

stock, on or prior to June 1 1919. $106,000 have been redeemed. V. 104,
p. 1706; V. 102, p. 2257.

REPORT.—Year ending Feb. 28 1917 and 6 months to Sept. 1 1917:
—Year ending Feb. 28 6 Ms. to Sept. 1-—

(V. 104, p. 1706.) 1917. 1916. 1917. 1916.
Gross sales- $74,662,873 $44,185,283 $58,048,477 $33,326,938
Net earnings— $2,661,732 $1,820,598 (?) (?)

OFFICERS.—Pres., : V.-Pres.f John A. Hartford;
Treas., George L. Hartford; Sec., Edward V. Hartford. V. 105, p. 611, 914.

GREAT LAKES STEAMSHIP CO.—See V. 105, p. 502.

GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated In
N.J. on July 6 1899 as a consolidation. See V. 69, p. 79, 593; V. 72, p. 778.
The company has amended its practice so as to conform to the Anti-Trust
Law as ordered by the Federal Court. The Govt., till Dec. 1 1915, may

V. 99, p. 123; V. 98, p. 1922; V. 100.a npeal to the U.S. Supreme Court. V. 99, p. 12(
p.%45; V. 96. p. 492; V. 97, p. 301, 1026; V. 100, p. 1441.

DIVS.— *03. *04. '05. '06. '07. '08. '09. TO. '11 to Oct. 1917
gom (%) J 0 0 0 0 2 .. .. 2 0
Pref (%) J 0077777 7 7y'rly(Q-J)

Pres., Samuel P. Shane; Sec. & Treas., M. H. Wardwell. New directors
Feb. 1917, V. 104, p. 667. Office, Cleveland. O.—(V. 100, p. 645, 1441;V. 104. p. 667..

GREAT NORTHERN IRON ORE PROPERTIES—In July 1917
M. A. Hanna & ,Co. of Cleveland, O., were arranging to take oyer underlease substantially all the active controlled properties on the Mesaba range
not theretofore leased, leaving free only about 15% of the original holdings.
See V. 105, p. 184. The trustees are Louis W. Hill, James N. Hill, Walter
J. Hill and E. T. Nichols. The 1,500,000 shares of beneficial interest equal
to the number of shares of stock held were issued Dec. 1906 to Great North¬
ern Ry. stockholders. Properties, &c., V. 104, p. 2346;»V. 103, p. 58;
V. 94, p. 556; V. 99, p. 1751; V. 104, p. 955.

DIVS.'07. t '08. '09. TO. '11. '12. '13. *14. *15. 1916- 1917.
Per share _/ $1 $1 $1 $1.50 50c. 50c. 50c. 50c. $1.25 text

In 1916, June, 50 cents and Dec.,75cents; 1917, July, 50cents, Oct.,$l.
REPORT for year ending Dec. 31 1916, in V. 104, p. 2449, showing sur¬

plus after $1 25 dividend, ($1,875,000 .against $750,000 in 1915), $213,884.
—(V. 103, p. 1690; V. 104, p. 955, 2346, 2449; V. 105, p. 184, 1423.)

OREAT WESTERN POWER CO. OF CALIFORNIA.—ORGANIZA¬
TION.—Incorporated in OaL Nov. 22 1915 to acquire control of Great
Western Power Co. (Incorp. In 1906) and as soon thereafter as practicable
to take over its properties together with those of City Electric Co.

Old Great Western Power Co. owns (1) at Big Bend (Las Plumas),Cal.,18
miles above Oroviile, and 169 miles northeast of Oakland a hydro-electric
plant with a total capacity of 87.000 (electrical) h. p.. Its power being
transmitted to Oakland over two olrcults to sub-stations at Sacra¬
mento, Brighton, Antioch, Cowell and Oakland.

Also owns (ar the $5,000,000 common stock of the California Electrio
Generating Co., which has erected at Oakland for emergency service a steam
power plant, capacity 15,000 electrio h. p.; and (b) In 1911 (V. 92, p. 1438)
acquired all of the £5,000,000 stock of the City Electric Co. of San Fran¬
cisco, with a steam power plant of 28.000 electrical h. p. capacity.

Great Western Power Co. owns all of the stock and guarantees prin.
and Int. of $2,500,000 40-year 5% gold bonds of Consol. Electric Co.:
$243,000 reserved to retire $100,000 Gen. M. 6% bonds of the Consumers
Light & Power, and $143,000 1st M. bonds of Central Oakland L. A P. Go.
and $295,350 on Doc. 31 1916 In treasury. V 100, p. 738. 1843, 2013;
V. 101, p. 50, 696, 1976. The G. W. P. Co. of Cal. in 1916 purchased the
properties of the Half Moon Bay Lt. & Power Co. V. 105, p. 494.

STOCK OF GREAT WESTERN POWER CO. OF OAL.—Auth., com..
$30,000,000; 7% cum. pref. (p. & d.). $30,000,000. Outstanding in Dec.
1916, com., $27,500,000; pref., none. Par, all shares, $100. V. 101, p.l8«9.

The pref. stock Into wnich the debentures will be convertible, as below
stated, is non-assessable by specific covenant, Is preferred as to aseets in
liquidation, la entitled to cumulative dividends at rate of 7% per annum,
payable Q.-J., and is subject to call for redemption In whole or in part at
105 and divs. upon 60 days' notice. No preferred shares, other than those
reserved against conversion, may be Issued unless the annual net earnings,
after deducting interest on all funded debt and guaranteed dividends,
are twice the annual pref. dividend, including shares proposed.

CONTROL.—The entire $27,500,000 corn, stock is owned by the West¬
ern Power Corp. of N. Y., a holding co., that has outstanding (a) $7,080,000
pref. stock (p. & d.) 6% cum. from Jan. 1 1915 (par $100) and 146,700 shs.
of corn, stock (no par value), Vr 99, p. 204; V. 98. p. 1540; V. 99. p. 1218;
V. 100. p. 647. 2015. 1354.■

BONDS.—The First A Refunding Mortgage provides that bonds may
only be issued to refund the 1st M. bonds of the Great Western Power Co.,
City Electric Co. and California Electric Generating Co., or for not ex¬
ceeding lu par value 90% of capital expenditures, provided net earnings forthe preceding 12 months are not less than 1 ii times the annual interest
on all bonds outstanding, including underlying bonds and those to be
certified. As to limit on issue of underlying bonds, see V. 101. p. 1889.

Great W. P. Co. 1st M. 5% bonds, auth., $25,000,000; on Oct. 1 1917
$23,325,000 had been iasued, including $679,000 bearing no interest, and
pledged under intget' of California Electric Generating Co,, and $448,000
retired through sinking fund; deduct $1,419,000 held by and in G. W. P. Co.
treas.; and skg. fd. balance, $21,548,000. V. 98, p. 289, 865; V, 98, p. 1540.
1922 The $5,000,000 common stock of California Elec. Generating Co. is
deposited under the 1st M., as also all the $5,000,000 stock of City Elec. Co.
of Ban Francisco. Y. 91, p. 1163; V. 92, p. 1438; V. 89, p. 1283.

The $5,000,000 10-year 6% convertible debentures are convertible
from Nov. 1 1917 to Nov 1 1920 incl. at 100 and int. into Great Western
Power Co. of California 7% cumulative pref. stock (par value $100) at $95
per share and divs. See further provisions in V. 101. p. 1889, 2147, and
offer to Western Power Co. stockholders. V. 101, p. 1890; V. 105, p. 493.

California Electric Generating Co.—Leased to Great Western Power Co..
which owns the $5,000,000 com. stk. and pays 6% on the pref. stock ($2,-
500,000); all now out (divs. cumulative at 8% from Jan. 1 1912 and guaran¬
teed by Great Western Power Co.); 1st M. auth., $5,000,000; issued, guar,
by Groat Western Power Co. (V. 88, p. 688; V. 89, p. 472), $1,200,000.
of which $143,000 retired through sinking fund.

City Electric Co. of San Francisco.—First mtge. 5% bonds (V. 92, p. 883),
$3,824,000 issued; $154,000 retired by sinking fund; $1,632,000 held by
Great Western Power Co. of Cal., and $1.663,000 held by public. Interest
guar, by G. W. P. Co. V. 93, p. 668: V. 96. p. 1843; V. 100, p. 1440.

REPORT.—For calendar year 1916, V. 105. p. 493; V. 104, p. 767.
Earnings of System for 12 Mas. end. Dec. 31— 1916. 1915.

Gross earnings $3,743,346 $3,038,204
Net, after taxes 2,454,865 2,082,865
Other income and interest charged to capital 337,840 206,333
Total income. 2,142,875 2,289,198
Int. on bonds held by public & divs. on guar, stock.. 1,814,676 1,448,022

Surplus $928,029 $841,176
Int. on $4,500,000 10-yr. 6% conv. debs, of 1915— $270,000

Appropriations from surplus of 1915: To sinking funds, $172,546; misc.
(Incl. $20,880 on capital account), $25,135.

DIRECTORS.—M. Fleishhacker, President, San Francisco; H. P.
Wilson, V.-P. & Sec., New York; Guy C. Earl, V.-P. & Gen. Counsel, San
Fran.; H. Fleishhaeker and Washington Dodge, V.-Ps., San Fran.; W. II.
Spaulding, Asst. Sec., San Fran.; Chaffee E. Hall, B. H. Dibblee, M. L.
Gerstle, San Fran.; A. C. Bedford, A. W. Burchard, W. 8. Crandell, N. Y.#
Richard B. Young, Boston, Mass. The Treas. & Asst. Sec. la F. M.'
Tompkins, N. Y. Offices, 50 Broad St., N. Y., and 14 Sansome St., San
Francisco.—(V. 103, p. 324, 940; V. 104, p. 767; V. 105, p. 493.)
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Hart, Schaffner & Marx—Common stock $15,000,000-.--
Preferred (a & d) stock 7% cumulative $4,600,000

Haskell & Barker Car Co—Stock 250.000 stirs
Havana Tobacco Co—Bonds $10,01)0,000 gold _x
Helme (Geo W) Co—Common stock

Preferred stock (a & d) $4,000,000 7% non-oum.
Hercules Powder Co—Common stock autb $10,000,000

Pref stock 7% cum $10,000,000 red 120 Nov 15 beg 1915--
Herring-Hall-Marvin—Common stock -

Pref stock 7% cum callable at par $700,000
Hocking Val Products—1st M $2,000,000 g red 105sf_Ba.x
Homestake Mining Co—Stock $25,116,000 —
Hudson Navigation Co—Coll trust s f bonds red par.. Eq.c*

New Jersey Steamboat first mortgage gold. _F
Hudson Nav Co gold sinking fund mortgage _c*
Albany River Front 1st Hen bds gu ser due $15,000 ann.c*

Hupp Motor Car Corp—Common stock auth $6,500,000—
Pref stock 7% cum conv auth $1.500.000 call 120 & divs—

Hydraulic Power Co of Niagara Falls—Com stk $12,000,000-
Flrst & RefM $3,500.000.call 110 after July 1 1920. xe*&r
Ref & Impt $10,000,000 call by co at 105 after Oct 1921-xr

Date
Bonds

1902

1911

1903
1891
1908
1915

1910
1916

Par
Value

$100
100

None
1,000

100
100
100
100
100
100
&c

100
1,000
1,000
1,000
1,000

10
100
100

1.000
1,000

100

Amount

Outstanding

$15,000,000
3.569 500

220,000
7,500,000
4,000,000
4,000,000
7.150,000
5.350,000

700,000
400,000

1,345.000
25.116.000

203,000
; 1,392,900
2.403.000

120.000
5,192,100
1.307,900

12,000,000
3,500.000
3,000,000

Rate
%

4 In 1917
7 In 1917

text
6 g

14 in '17
7

See text
7

5 g
See text

5
. 5 g

6 S
6

When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Q—M
O—,T

Q—J
J & D

Q—J
Q—J
Q—M
Q—F

Q—F 15
A & O
J & J
Monthly
J & J
MAN
F A A

Q—M

Nov30 1917 1%
Sept 29'17 1%% Checks mailed
Oct 2 1917, 75c —

June 1 1922 (Guaranty Trust Co, j\
Oct 1 '17, 2M%*Checks mailed
Oct 1 1917, IX
Sept 25 '17, 4%
Novl5'17 1 X%

See text
Jan 1 1961
Oct 25 '17, 65c
Jan 1 1923
Mch 1 1921
Feb 1 1938
Sept 1918-1925*

Q—J Oct 1 1917 IX

j" A"J July Y1950
A & O Oct 1 1951

Checks mailed
Checks mailed

do do

See text

Equitable Trust Co
Central Trust Co, N Y
Onion Trust Co. Albanv
Union TrCo .Albany ,NY
New York
New York v

Chase Nat Bank, N Y
City Tr Co, Buffalo. N Y
Bankers Tr Co,NY.& Buf

GREENE CANANEA COPPER CO.—ORGANIZATION.—Incorp. in
Minn. Dec. 26 1906 and acquired nearly all of the 1,000,000 shares of the
capital stock of Greene Consolidated Copper Co. (W. Va.), which in turn
owned all the shares of the Cananea Consolidated Copper Co. of Mexico.
In June 1917 arranged topurchase outright the properties of the last-named
company for $21,000,000. See V. 105, p. 75, 184: V. 104, p. 2455.

DIVIDENDS— /1912. 1913. 1914. 1916. 1917.
Per cent (compare V. 105, p. 392) — \ 3X 2X 2 7 2,2,2,-

REPORT.—For calendar year 1916 see V^105, p. 7D^ .
Total revenue.—-- ----- -$16,859,771 $4,030,906 $3,852,998
Net income ----- - 6,908,513 1,362,606 615,792
Dividends paid-—— — (7%)3,500.000 (5)500.000 (10)1,000,000

Net cost of producing copper, 11.352 cents per pound.
Pres. is W. D.Thornton, N.Y.—(V. 104, p. 2556; V. 105, p. 71,392.)
GULF STATES STEEL CO.—ORGANIZATION.—Incorp. in Dela¬

ware Nov. 1 1913 as successor of Southern Iron & Steel Co. (foreclosed),
per plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel plant,
blooming mill, rod mill, merchant mill, wire mills, machine shop, &c., at
Alabama City, Ala., and also coal mines at Aitoona and Virginia, Ala.,
and iron ore mines at Shannon, Ala. Its products are barbed wire, gal¬
vanized wire, wire fencing, bar steel, billets, rods and wire nails. (V. 101,
p 128. 776.) , • ' ■' •"

STOCK.—Authorized common, $7,500,000 (subject to increase by con¬
version of 2d pref.); 1st pref., $3,000,000; 2d pref., $5,000,000; all held in
a voting trust expiring Dec. 1 1918. Voting trust eertfs. (see table above)
listed on N. Y. Stock Exchange in April 1916. All the accumulated divs.
on the 1st pref. stock to Jan. 1 1916,15 1-6%, were paid Feb. 15 1916; since
In full to Oct. 1 1917 (IX % Q.-J.). On 2d pref. paid Aug. 1 1916, \X%\
Nov., 3%; 1917, Feb., Apr., July and Oct., 1^%. On common, No. 1,
Jan. 2 1917,2%; Apr., 1917, 2%; July, 2 & 1 % extra and 1% for Red Cross
distributions; Oct. 1, 2 & X% extra. V. 105, p. 1001. V. 104, p. 2015,
66In Sept. 1917 the plan to issue $2,200,000 common stock (V. 104, p.
2644) for redemption of 1st pref. stock was abandoned. V. 105, p. 1001.

The 2d pref. stock is convertible into common, share for share, at option
of holder,

—Month of Sept.— -—9 Mos. to Sept. 30—
EARNINGS (after deprec.)— 1917. 1916. 1917. ' 1916.

Net operating income—-— -.$287,193 $256,178 $2,833,804 $1,637,095
REPORT.—Report for cal. year 1916, in V. 104, P. 1043, showed:

Calendar Net after First Pref. 2d Pref. Common Balance,
Years. Deprec.,&c. Dividend. Dividend. Dividend. Surplus

1916 $2,452,511 $140,000 $207,068 $141,660 $1,963,7831915 608,943 . 191,100 417,843
Pres., James Bowron; V.-Pres. & Treas., A. R. Forsyth; Sec., W. H.

Moore. Office, Browri-Marx Bldg., Birmingham, Ala.—(V. 105, p. 184,
39?, 824, 1001, 1213, 1313,1620.)

HALE & KILBURN CO.—(V. 105, p. 1620.)
HARBISON-WALKER REFRACTORIES CO.—ORGANIZATION.

—Incorporated June 30 1902 in Pa. Manufactures fire-clay products, <fcc.
Has 30 plants, embracing 357 kilns, employing 6,800 hands; total dally
capacity 1,315,000 brick. Plants are located 22 in Pa., 5 In Ohio and one
each in Ky., Ind. and Ala. _

STOCK.—Authorized and Issued $9,600,000 6% cumulative pref. and
$18,000,000 common stock, par each $100. No bonded or funded debt.

DIVIDENDS.—On pref., 1902 in full to Oct. 20 1917, 6%.
On Common— ( '07. '08-'09. '10-14. '15. '16. 1917.

Paid quarterly (Q.-M.)-i X% None 2% yly. 2X bX IX, IX, IX,—
Extra I 4 Text

In 1917, extras on common, Feb. 20, May 29 and Aug. 15 each, 6%.
REPORT.—For year ended Sept. 30 1916, in V. 103, p. 2155, showed

Sept. 30 Net Net Pf. Divs. Common Balance'.
year— Earnings. Profits. (6%) Dividends. Surplus.,

1915-16 $4,305,450 $3,540,604 $576,000 (7%)$1,260.000 $1,704,604
1914-15"I-~ l!673.791 1,498,889 576,000 (2%) 360,000 562,889

OFFICERS.—H. W. Croft, Pres.; J. E. Lewis, O. M. Reif and Hamil¬
ton Stewart, Vice-Presidents; Wm. Walker, Treas., and P. R. Hilleman.
Sec. Office, Pittsburgh, Pa.—(V. 104, p. 563, 2015, 2644; V. 105, p.502.)

HART, SCHAFFNER & MARX. INC-ORGAN.—Incorp. In N. Y.
May 11 1911, succeeding firm manufacturing men s clothing. V. 92, p. 1376.

STOCK.—Common stock, $15,000,000; p^r, $100; pref., see table. Pref.
Is redeemable In whole or part at 120 and accrued dividends, at least $500,-
tfOO to be retired on or before July 1 1921 and $500,000 during 5-year periods
thereafter. No mtge. without the consent of 75% of the pref. stock.
V. 92, p. 1376, 1439, 1639. $1,113,500 pref. was retired prior to Feb. 1
1916. V. 102. p.255.

DIVIDENDS.—On pref. in full to Sept. 29 1917. incl., 7% (IX % quar.).
Common div. Mar. 1 1916, to Nov. 30 1917, 1% quar. (4% per annum).

REPORT.—For year ending Nov. 30 1916, in V. 104, p. 360:
1915-16. 1914-15. 1913-14.

Total profits— $1,792,002 $1,287,505 $1,174,133
Preferred dividends (7%) 260,539 286,110 305,715
Common dividends (4%)-, 600,000 —
Redemption pref. stock, &c 368,893 454,163 310,486

Balance, surplus - $562,571 $547,233 $557,932
—(V. 103, p. 668; V. 104, p. 360.)

HARTMAN CORPORATION.—ORGANIZATION.—Incorporated in
Va. in Jan. 1916 and acquired the capital stock of the Hartman Furniture
& Carpet Co. of Chicago and affiliated companies. V. 103, p. 2337. Con¬
ducts a mail order and retail business in the Middle West. Capital stock,
$12 000.000 (all one class), was listed on N. Y. Stock Exchange in Dec.
1916. V. 103, p. 2337, 148. Dividends No. 1, IX %, June 1 1917;
Sept., IX %• ' V. 104, p. 1804.

No funded debt other than the (unassumed) $205,000 1st M. R. E. serial
gold 5Xs of Hartman Furniture & Carpet Co., due on or before July 1 1920.
Combined Results for Cal. Year 1916 (Compare V. 104, p. 660; V. 105, p. 719).

Cal Years— Net Income. Interest. Depreciation,&c. Surplus.
1916 ..$2,014,407 $24,374 $188,000 $1,802,033
1915 1,302,610 20,835 25,000 1,256,775

OFFICERS.—Pres.. Max Straus; V.-Pres., Milton L. Hartman; Sec. &
Treas., Leon Hartman; Asst. Sec. & Treas., Harry A. Cohen.—(V. 104,
p. 563, 660, 1804; V. 105, p. 719.)

HASKELL & BARKER CAR CO., N. Y.—ORGANIZATION.—In¬
corporated in N. Y. Jan. 12 1916 with 250,000 shares of authorized capital
Btock, 220,000 outstanding (no par value), to succeed the Haskell & Barker
Car Co. of Michigan City, Ind., organized 1852. Plants at Michigan City

Ind.. have capacity of between 15.000 and 20,000 cars, both wood and steel.
Stock, all of one class (no bonds), was listed on N. Y. Stock Exchange
in June 1917.

DIVIDENDS.—No. 1, 75cts., Jan. 1917; Apr., July & Oct. '17, 75c.each
EARNINGS.—For four months ending May 31 1917 the gross earnings

were $495,680; net earnings, subject to adjustment of inventory, $392,153.
REPORT.—Year end. Dec. 31 1916: Gross, $1,135,367; net, after re¬

newals, &c., $829,619; divs. declared, $165,000; res'd for extraord. re¬
newals, $135,000: surplus, $529,618.

OFFICERS.—E. F. Carry, Pres.; Chas. A. Liddle, V.-Pres.; Arthur Van
Brunt, V.-Pres.; Alex. J. McAllister, Sec.; David D. Crawford, Treas.—
(V. 103, p. 2082, 2432; V. 104, p. 1390, 2556, 2644.)

HAVANA TOBACCO CO—ORGANIZATION.—Incorporated In New
Jersey on May 28 1902 as amalgamation, per plan in V. 74. p. 1142. The
Amer. Cigar Co., It Is understood, owns a majority Interest in the com¬
mon stock and $3,696,000 of $7,500,000 bonds. ,V. 85, p. 287.

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding,
com., $29,790,941; pref., $4,703,800; par of shares, $100. Bonds, $10.-
000,000 20-year gold 5s, of which $2,500,000 not issued. Report for cal.
year 1916, V. 104, p. 951, showed: Divs. received, $479,245; surplus, after
expenses, $131,943; Int. on gold bonds, $375,000; bal., def., $243,057, agst.
$439,154 in 1915. Office, 111 Fifth Ave., N. Y.—(V. 104, p. 951.)

(GEO. W.) HELME CO.—ORGANIZATION.—Incorporated In New
Jersey Deo. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel-
metta, N.J..formerly owned by Amer. Snuff Co. V. 93, p. 1605; V.94,p.282.

STOCK.—No prior lien to the pref. stock shall be created without the
consent of two-thirds of each class of stock.

DIVIDENDS.— %/ '12. '13. '14. '15. '16. *17.
On common —; — ( 5 10 10 10 10 10

do extra in January ["... __ 2 2 4 4
REPORT.—Report for cal. year 1916 in V. 104, p. 951, showed net earn¬

ings, $1,078,503; pref. divs. (7%), $280,000; com. divs. (14%), $560,000;
bal., sur., $238,503. Pres., Otis Smith; Sec. & Treas., E. D. Christian.
Office, 111 Fifth Ave.—(V. 102, p. 970; V. 103, p. 2158; V. 104, p. 951.)

HERCULES POWDER CO.—ORGANIZATION.—Incorp. in Dela¬
ware Oct. 18 1912, and took over,as of Jan. 1913. per plan of disintegra¬
tion, part of the properties of the E. I. du Pont de Nemours Powder Co.
(V. 94. p. 1386. 1629, 1698; V. 95. p. 969). Half of the stock received by
the 27 defendants in the dissolution suit is without voting power.

/l/WMwrnn '13# '14 *15 ^Common Dividends
(In '17, V.104, p.955; V.105, p.1001).
Regular ; % 3
Extra, cash % __

Anglo-French bonds, total __

8 8
8 39

__ 47 X

1917
Mar. June S^pt.

2 2
2

2
47
94do price at whlich taken ; * 95

In March it was proposed in future to maintain a quarterly rate of at
least $4 per share on common stock. V. 104, p. 955. On June 25 1917
paid a dividend of 1 % on the common stock for Red Cross distributions.

STOCK.—The stockholders on Jan. 22 1914 authorized $10,000,00t) 7%
cum. pref. stock. See V. 98, p. 390, 1416. On Dec. 31 1916, $5,350,000
pref. stock was outstanding. See V. 100, p. 1835. In Feb. 1917 had no
funded debt.

-Year 1916, in V. 104, p. 657; 6 mos. 1917, V. 105, p. 493.
Bond
Int.

$361300
187,500

Net, after
Deprec., &c.

$3,351,117
9,824,659
1,277,088

Pref. Balance.,
Divs. Surplus.

$374,500 $16,284,373
368,308 4,517,794
223.589 .1,023,666

Bd. Int. & Bal.for Com.
Pref. Div. Divs., cfee
$187,250 $3,163,867

187,250
210,630

9,637,409
1,066,458

REPORT.-
Calendar Gross ' Net (all

Year— Receipts. Sources).1916 $63,419,030 $16,658,873
1915 15,715.860 4,922,402
1914— — 7,927,801 1.434,755

Gross

6 Mos. to June 30— Receipts.
1917 (V. 105, p. 493)—$26,692,312
1916- 27,720.650
1915_-__ 4,906,350

Total" profit and loss surplus June 30 1917,' $13,972,153.
Pres., R. H. Dunham; V.-Ps., T. W. Bacchus, and J. T. Skelly; Sec. &

Treas., G. H. Markell.—(V. 104, p. 955, 1804, 2347; V. 105, p. 493, 1001.)
HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incorp.

In N. Y. on Sept, 22 1905, per plan in V. 80, p. 999. V. 94, p. 354,
419., Par, $100. Div. on pref. in 1913, 7% (A. & O,.). On Jan. 27 1916
paid 7%, being the deferred dividends of 1914, and on May 25 1916 paid
Apr 1 1915 deferred dividend; on Nov. 16 1916 paid Oct. 1 1915 deferred
dividend. None since.

Report for cal. year 1916, with balance sheet. In V. 104, p. 563. Pres.,
W. F. Forepaugh; Sec. & Treas., F. A. Marsellus. Office. 400 B'way.
N. Y.—(V. 96, p. 1554; V. 100. p. 1676; V, 102, p. 612; V. 104, p. 563.)

HOLLY SUGAR CORP —V. 103, p. 242, 2346; V, 104, p. 456, 2237.
HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns

over 4,000 acres, located in the White Wood Mining District, near Lead,
Lawrence County, So. Dak., where the company has a large mining plant.
Including reduction works, stamp mills, electric plants, &c.

DIVS.— [1910 to 1912. 1913.. 1914 & 1915. To Oct. 1917*
Since .1909- 50c. m'thly. 65c. m'thly. 65c. m'thly. 65c. monthly.
Extra None $1 y'ly, Dec. $1 Dec. 26 *16

15% stock dividend was paid Mar. 25 1913. V. 95, p. 1686; V- 96, p.205.
REPORT.—Report for year ending Dec. 31 1916 was in V. 104, p. 1799-

Total income, $7,117,509; net, after taxes, &c.t $2,127,209; dividends
(8.8%), $2,210,208; deficit, $82,999.

Pres.vEdward H. Clark, N. Y.; V.-P., F. G. Drum, San Francisco;
Treas., L. T. Haggin, N. Y.; Sec., Fred. Clark, San Francisco, Cal. Office
354 Pine St., San Francisco; transfer agents. Columbia Trust Co., N. Y.—
(V. 101, p. 1977; V. 102, p. 2257; V. 103, p. 2240; V. 104, p. 1799.)

HOUSTON OIL CO OF TEXAS —V. 104, p. 76, 161, 2347.
HUPP MOTOR CAR CORPORATION.—ORGANIZATION.—Inc. on

Nov. 24 1915 in Va., to make automobiles and take over the business and
properties of the Hupp Motor Car Cos. of Detroit and Canada, and the
Amer. Gear & Mfg. Co. of Michigan. Annual capacity with new improve¬
ments building. 25,000 cars. V. 101, p. 2074; V. 102, p. 2079.

CAPITALIZATION.—Pref. stock, $1,500,000, all issued; 7% cum. and
conv. into com. stock, one share of pref., par $100, for ten shares of com.,
par $10, prior to Jan. 1 1919. To Oct. 25 1916, $129,100 pref. had thus been
converted. leaving $1,307,900 outstanding. Common, $6,500,000 auth.,
$5,192,100 issued, balance reserved for pref. conversion. No bonds or
mtges. outstanding June 30 1917. Pref. dlvs. Jan. 1916 to Oct. 1917, IX %
quarterly. Pref. Is redeemable at 120 and accrued div. at 3 months' no¬
tice on any div. date 3 years after issuance of last installment.
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MISCELLANEOUS COMPANIES
[For abbreviations, see notes on first page

Date
Bonds

Par
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Idaho Power Co—1st M $100,000,000 aft *21 call 105-Ba.c*
Secured gold notes $3,000,000 call 100 -lis

Illinois Pipe Line Co—Stock $20,000,000— ——-

Indiana Pipe Line Co—Stock $5,000,000—
Indian Refining Co—Common stock $4,600,000

Pref (a & d) stk 7% cum and participating convertible __

First mtge $5,000,000 gold call 102 sinking fund Ba
2d M 7% notes (V 96, p 1025; V 100, p 1261)

Ingersoll-Rand—Common stock $15,000,000 authorized
Pref stock 6% cum (a & d) option (see text) ;—
First mtge $5,000,000 gold red 105 since 1911——N.xc*&r

Inland Steel Co (new co)—Stock $30,000,000 —--—

1st Mtge g due $150,000 yearly April 1 -FC.c*
Exten & Ref Mtge $10,000,000 skg fd call 103_xxFC.c*&r»

inspiration Consol Copper Co—Stock $30,000,000
International Agricultural Corp—Com stk $18,000,000 auth.

Pref stock (a & d) 7% cum $18,000,000 authorized——
1st M & Oollat Tr sink fd bonds $30,000,000red 103.Baxo*

international Cotton Mills—Com stock $10,000,000——
Pref 7% cum red 105 for 3 years, then 115 ($10,000,000).
Five-year notes $5,000,000g red afterone year at 101 OBxc*

Internat Harvester of New Jersey—Com stock $40,000,000-
Preferred (a & d) 7% cumulative $30,000,000
Notes original Issue $20,000,000

Internat Harvester Corp.—Com stock $40.000,000....—.
Preferred (a & d) 7% cumulative $30.000,000
Unsecured lo&ns
a An additional $1,000,666 held as security for the $706,666

1917
1917

1911
1913

1906

1908
1912

1912

1913

1914

1913
notes

$100
50

100
100

1,000
100 &c

100
100

100 &c
100

1,000
1,000 &C

20
100

1 100
100 &c

50
100

1,000
100
100

1,000
100
100

a$4,500,000
700,000

20,000,000
5,000,000
3,000,000
3,000,000

916,000
970,700

10,900,035
2,525,500
1,000,000

25,000 000
1,650,000
4,380,000

23,639,340
7,303,500

13,055,500
10,723,900
4,834,500
3,545,700
4.000,000

40,000.000
30,000,000
6,101,000

40,000,000
30.000,000
10,000,000

5 g
6 g

See text
See text
See text
See text

?g
See text
6 in 1917

5 g
-

6 g
See text

5 g

J & J
M & S
See text

Q—F
Q—J
Q—M

A & O
M. & N
See text
J & J
J & J

Q—M
A & O
J & J

Q—J

M & N

Jan 1 1947
Sept 1 1919
Junel5'17, 12%
Nov 15 '17, 6%
July 15 '11 3%
Sept 15 '17 7%
To 1921
May 1 1918
Bed text
July 1 1917 3%
Dec 31 1935
Sept 1 1917 2%
Aprl*18-Apr*28
July 1 1942
Oct 29 1917 $5

JanT5713"3#
May 1 1932

New York
New York

Findlay, Ohio
New York

Bankers Trust Co., NY
Guaranty Tr Co, N Y
Checks mailed

do
Office 11 B'way, N Y

First Tr & 8 B, Chicago
New York and Chicago

Bankers Tr Co, N Y
do do

See text

5 in lSl7
7
5

Q—M
J & D

Q—J
Q—M

F & A15

Q—M

Sept 1 '17.1 X
June 1 1918
Oct 15 '17 1 H
Sept 1 1917 IH
Feb 15 1918
July 16 *141M
Sept 1 1917 1%
1921

Lee. Higglnson & Co Bos
Blair & Co, N Y & Bost
Checks mailed
Checks mailed
New York and Chicago
Checks mailed

do do

REPORT.- -For periods end. J'ne 30 '17 (Y. 105, p. 914, 1313), showed:
-6 Mos. ending Year end. 6 Mos. end•

June 30 '17. Dec. 31 *16. June 30 *17. June 30 *16
Net profits- $337,009 loss$65,530 $271,479 $300,371
Pref.divs. (7% p. a.)— 45,777 45,777 91,554 *49,173

'

OFFICERS.—Pres., J. W.Drake; V.-Pres., C.D.Hastings; Sec., A. von
Schegell; Treas., Edwin Denby. N. Y. office, 25 Broad St. Ladenburg,
Thalman & Co., N. Y., are interested.—(V. 103, p. 64, 496, 111$; V. 105,
p. 914, 1313.)

IDAHO POWER CO.—Full data April 30 1917, Y. 104, p. 1148; V.
105, p. 603, 1001.

ILLINOIS BRICK CO —V. 103, p. 2082; V. 104, p. 563,1488.
ILLINOIS NORTHERN UTILITIES CO.—See "Elec. Railway" Sec.

ILLINOIS PIPE LINE CO.—ORGANIZATION.—Incorporated in Ohio
on Nov. 30 1914 and took over as of Jan. 11915 the pipe line owned by Ohio
Oil Co., extending from Wood River. 111., to Centerbrfdge on Pennsylvania-
New Jersey boundary line, about 900 miles, joining at that point the line
of the Standard Oil Co. leading to the Bayonne refinery. The line also
reaches the Solar Refining Co. s plant at Lima, O. Also has line from
Martinsville. 111., to Preble, 182 miles. Stock, $20,000,060, all distributed
pro rata among stockholders of Ohio Oil Co. V. 99, p. 1678,1913; Y. 100,
p, 144. First div., 5%. payable July 20 1915; 1916, Jan., 15%; June. 12%.
Dec., 12%; 1917, June, 12%. Balance sheet, V. 104, p. 1148; V., 100, p.
2013.

Pres., '* , ; V.-Pres., W. A. Miller, Lima, Ohio;
Sec. and Treas., W. E. Badger, Findlay, Ohio.—(V. 101, p. 2075; V. 102,
p. 1252, 1900; V. 104, p. 1148; V. 105. p. 914.)

IMPERIAL TOBACCO CO. OF GREAT'BRITAIN & IRELAND.—
(V. 102, p. 1350,1814,1894; V. 104, p. 168. See "Chronicle" Oct. 27 1917.)

INDIAN REFINING CO.—From Jan. 1 to Sept. 15 1917 a total of
42% in dividends was paid on the pref. stock on account of accumula¬
tions for the quarters ending from Dec. 15 1912 to Sept. 1917, thus clear¬
ing up all accumulations. Net income for 6 mos. to June 30 1917, $1,404,-
158 (against $1,355,009), and surplus, after $500,000 reserved for prospec¬
tive taxes and $846,000 (28%) pref. divs., $64,158. V. 105, p. 816.—
(V. 104, p. 2121, 2233, 2644; V. 105, p. 75, 393, 719, 816 )

INDIANA PIPE LINE CO.—ORGANIZATION, &C.—Incorporated In
Indiana in 1891. Owns pipe lines in Stateof Indiana. Formerly control ed
by Standard Oil Co. of N. J., but segregated in 1911.

DIVIDENDS %— 1912. 1913. 1914. 1915. 1916. 1917.
Regular —_ — 20 32 27 16 16 16
Extra — ' — — — 4

In 1917 paid Feb., 4% and 2% extra; May, 4%; Aug,, 4%; Nov., 4%
and 2.extra. Total surplus Dec. 31 1916, $2,477,075.

REPORT.—Report for cal. year 1916, in V. 104, p. 667, showed:
■■■' 1916. 1915. 1914. 1913.

Profits for year - $1,300,836 $1,271,416 $1,268,792 $1,770,972
Dividends — (18%)900,000 (16)800,000 23)1,150,000(32)1,600,000
Balance, surplus $400,836 $471,416 $118,792 $170,972

Mala office, Huntington, Ind. N. Y. office, 26 B'way, N. Y.—(V. 100,
p. 478; V. 102, p. 612; V. 103, p. 2432; V. 104, p. 667,1148; V. 105, p. 1424.)

INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in N. J.
June 1 1905 and acquired Ingersoil-Sergeant Drill and Rand Drill companies.
Owns plants at Philiipsburg, N. Jf, Easton and Athens. Pa., and Painted
Post, N. Y. See V. 83, p. 1173; also V. 84, p. 867; V. 85, p. 465. Cana¬
dian Co., V. 105, p. 821

STOCK.—Authorized Issue, $15,000,000. V. 102, p. 255, 440, 1439;
V. 91. p. 719. 1028, 1098, 1388, 1515, 1632; V. 93, p. 874; V. 96. p. 139.
1232. Common stock was increased in April 1916 by 20% stock dividend.
In Dec. 1916. there being $10,231,035 stock outstanding, $750,000 new
stock was offered to employees at 200, payable out of wages. V. 103, p .2240,

DIVIDENDS— 1910. 1911. 1912. 1913. 1914. 1915. 1916.
Common cash - % 5 5 5 5 5 15 50

do stock .% — 25% — 25% — .. 20%
On Dec. 29 1915 paid 10% extra In cash as shown and In April 1916 30%

In cash and 20% in com. stock. On Dec. 28 1916 20% cash; 1917, April,
20%. V. 104, p. 1595.

REPORT.—For year 1916, In V. 104, p. 1384, shows:
Cal. Total Bond Pf. Divs. ——Common Dividends
Year. Income. Interest. (6%). Cash. Stk.(2Q%).
1916..$7,305,616 $50,000 $151,518 (50)$4,719,090 $1,693,880
1915.. 4,762.077 75,000 151,518 (15) 1,270,080 . —

Also paid in April 1916 stock dividend of $1,693,880.
OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doubleday;

1st V.-P. & Treas., Win. R. Grace; Sec., Fred. A. Brainerd. Office. 11
Broadway.—(V. 102,p. 1350,1439; V. 103,p.2240; V. 104,p. 1384,1595.)

INLAND STEEL CO.—ORGAN.—Incorp. in Delaware Feb. 6 1917 as
successor of Illinois company, incorp. in 1893, and owning (a) at Indiana
Harbor works with a capacity of 1,000,000 tons of steel p.a. and also by-prod¬
uct coking plant, (5) at Chicago Heights a finishing mill producing about
50,000 tons of steeljper annum. In AprR 1917 purchased 2,000 acres of
coal land 14 miles nt E. of Pittsburgh. V. 104, p. 1493.

STOCK.—Auth., $30,000,000; unissued, $5,000,000; exchanged for stock
of old co.. $250 for $100, $25,000,000. V. 104, p. 168.

DIVIDENDS.—1917, March, 5%; June and Sept.* 2%.
BONDS.—1st M. 6s of 1908. See V. 87, p. 1162. Exten. & Ref. Mtge.,

$10,000,000 auth. Subject to call at 103 & int., all or part. Annual sink¬
ing fund 4% of aggregate amount issued except on first $2f,500,000, for
which the 4% sinking fund begins in 1928, the 1st M. 6s being retired
$150,000 yearly in meantime. V. 95, p. 1749; V. 97, p. 953; V. 100, p. 645.

REPORT.—For old cos. in V. 104, p. 449, showed: .

Calendar Year— Net Profits. Bond Interest.1 Dividends.
1916 $10,826,237 $375,450 (8%)$799,908
1915 — 4.169.104 381,690 (6%)599,886

Pres., A. W. Thompson; Sec., E.M. Adams; V.-P. & Treas., L. E.Block.
—(V. 104, p. 449, 456, 563, 1493, 1707.)

INSPIRATION CONSOLIDATED COPPER CO.—ORGANIZA¬
TION.—Incorp. in Maine Dec. 18 1911. Owns 4,216 acres, of which (a)
1,870 for mining lands, and (5) 2,346 for mill site, tailings, disposals, water
supply, &c. Produces about 18,000 tons per day. Company s bonds have
all been called for payment.

The mines were shut down during the entire money of July. Production
for July 1916 was 11,300,000 lbs. V. 105, p. 611.

Balance,
Surplus.
$691,128

3,265,479

DIVIDENDS.—An initial div. of 6M% ($1 25 per share) was paid
May 1 1916; July 1916 to July 1917, incl„ 10% each; also July 30 1917,
llA% to aid Red Cross contributions; Oct. 10%. V. 104, p. 2556.

9 Months to Sept. 30—(V. 105, p. 1621). 1917. 1916.
Copper production (lbs.)__ 69,650,000 88,493,885

REPORT.—Fiscal year end. Dec. 31 1916 and 6 mos. to Dec. 31 1915
(V. 104, p. 1897):

Tr ^ M ,Ailf
-Year 1916- 6 Mos.1915

Copper produced (lbs.). 120,772,637
Total revenue. ; $33,496,343 $1,138,878
Net for dividends—.—— — $20,629,490 $600,062
Dividends (36M%)—- — 8,548,051
Net cost ofjproducing copper. .... 8.673 cts. i—(—..

Pres. is W. B. Thompson, N. Y.—(V. 105, p. 75, 611, 1214, 1621.)

INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA¬
TION.—Incorporated In June 14 1909In New York. Owns one-half of the
stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at
Sollstedt, Germany (having sold one-half with an option outstanding In
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida,&c.,
phosphate deposits in Tennessee and fertilizer factories In various States.
V. 91, p. 1516, 1450; V. 92, p. 1181; V. 94, p. 282, 1768; V. 97 ,P. 1895.
Has contract with the Tennessee Copper Co. for sulphuric acid. V. 92, p.
327. Stock increase, V. 92, p. 959, 1131, 1181. Potash supplies, V. 93,

B. 287, 231, 1107; V. 94, p. 70, 282. Properties owned, &c., see applica-on to list, V. 100. p. 138.
The voting trust expired Sept. 14 1914. V. 99, p. 677.
•BONDS.—Of the 1st M. and coll. trust gold 5s ($30,000,000 auth. issue)

$13,000,000 have been sold, the proceeds of $6,525,500 being used to retire
subsidiary company bonds and of $6,474,500~to retire floating debt. The
remaining $17,000,000 bonds are Issuable for not more than 75% of the
cost of acquisitions. Improvements or betterments, securities of other com¬
panies and general corporate purposes (the last-named to a maximum
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to
a maximum amount of $2,000,000), but only when the consolidated net
income for the fiscal year next preceding shall have been three-times interest
charges, including bonds to be Issued.

Annual sinking fund (first payment May 1 1914) equals 2H% of all
bonds outstanding; May 1 1914 to June 1917, $2,300,000 bonds were pur¬
chased and retired, leaving only $10,723,900 bonds in hands of public.
V. 94, p. 1767; V. 95, p.1211; V. 96, p. 1632; V. 98, p. 1463; application
to list, V. 100, p. 13$; V. 102, p. 255; V. 104, p. 2347. j

On June 1 1916 the loans and fnotes payable aggregated $1,166,092;
on June 30 1917, $3,304,733. V. 105, p. 1614. ■ ■ .

Kaliwerke Sollstedt Gewerkschaft has outstanding mortgage bonds for
6,000,000 marks, dated June 18 1912. Independent Phosphate Co. has
out $389,000 bonds pledged under mortgage.

DIVIDENDS.—On i"vf. to Jan. 1913 inch, 7% ner aun. None since
Total accumulations to July 1917, 31)^%. V. 104, p. 366. ;

REPORT.—Report for year ending June 30 1917, see V. 105, p. 1614.
June 30 Gross Net Other Bond Res'vefor Balance,

Year— - Profits. Earnings. Income. Interest. Cont.,&c Surplus.
1916-17—.$2,851,408 $1,894,003 $81,170 $556,629 $840,061 $578,483
1915-16 2,793,898 2,051,303 56,475 581,906 491,817 1,034,055

DIRECTORS.—Stephen B. Fleming (Pres.), Albert French (V.-PA.
J. J. Watson Jr. (V.-P. & Treas.), Waldemar Schmldtmann, Thomas. W,
Lamont, A. H. Wiggin, J. R. Floyd, Daniel E. Pomeroy, Francis M. Weld,
Geo. B. Case, Edward R. Stettinius. Office, 61 B'way, N. Y.—(V. 104,
p. 366, 2347, 2644; V. 105, p. 1526, 1614.)

INTERNATIONAL ARMS & FUZE SECURITIES CORP.—(V. 102,
p. 255, 1629; V. 103, p. 324, 582; V. 104, p. 1804.)

INTERNATIONAL COTTON MILLS.—ORGANIZATION.—A Mass.
corporation organized on Feb. 6 1913, per plan In V. 96. p. 1232, 1705.
New interests then entered the board with Lockwood, Greene & Co., of
Boston, as managers. See V. 96, p. 1705; V. 98, p. 1395; V. 100, p. 58.

Mills Owned in Fee and Through Controlled Companies—Spindles.
Owned in fee—Manchester, N, H., 104,096; La Grange, Ga., 9,984;

Hogansville, Ga., 10,368 — —124,448
Bay State Cotton Corp. ($712,100 out of $1,212,100 stock owned;

no bonds)—Warner Cot., Newburyport, Mass., 21,624; Le Roy
Cotton, Le Roy, N. Y., 10,080, and Lowell Weaving, 310 looms.. 31,704

Imperial Cotton Co., Hamilton, Ont. ($357,480 out of $600,000
stock owned) .... - - —_—*. — 11,220

Cosmos Cotton Co., Ltd., Yarmouth, N. S. ($470,400 out of $600,- . ■

000 stock owned; funded debt is $282,000).. 18,388
Also owns a minority Interest ($2,000,000 common) of the Mt. Vernon-

Woqdberry Mills, Inc., Baltimore, Incorporated Jan. 30 1915, to take over
the Mt. Vernon-Woodberry Cotton Duck properties, per plan V. 99, p. 898,
which is independently controlled.. This property embraces nine mills in
and around Baltimore, with 89,000 spindles: Tallassee (Ala.) Mills, 70,000
spindles, and Columbia (S. C.) Mills, 30,000 spindles; V. 99, p*. 898, 1218,
1303; V. 100, p. 58, 234, 479. 737, 816>. 905, 1262, 2090; V. 101. p. 373.
697, 927; V. 103, p. 582; V. 104, p. 1268. ,

CAPITAL STOCK.—The shareholders voted in April 1916 to reduce the

}>ar value of the common stock from $100 to $50, thus reducing the outstand-ng common to $5,000,000, and to issue $500,000 additional pref. stock to
pay the accumulated pref. dividends, which had been In default since Dec.
1913. See proposition to pref. shareholders In June 1916 in V. 102, p. 2170.

DIVIDENDS.—On pref., IH% paid Sept. and Dec. 1 1913. None to
Sept. 1916, when dividends were resumed at the regular rate, 1 H% quar.
Dec. 1916, 1M%; 1917, March, June and Sept., IH%. m nnn

NOTES.—The notes of 1913 ($5,000,000 auth. issue). $4,000,000 sold,
are callable at 101. V. 103, p. 760. "Notes payable (Dec. 31 1916),
$500,000.

REPORT.—For cal. year 1916 in V. 101, p. 2639, showed;
Combined Results for Calendar Years.

1916. 1915. 1916.
Gross proflts_$l,857,890 $1,156,408 Int. on notes. $240,000
Net profits...$1,472,528: $824,946 Net co's prop.$l,136,121
Go's propor'n.l1,376.121 $753,802 Net,co's books $450,372
Preferred dividends paid during year x$231,312

x In 1916 also paid $428,848 pref. divs. in arrears from sale pref. stock.
DIRECTORS.—Robert F. Derrick (Chairman), Albert L. Scott (Pres.),

S. Harold Greene (Treas.), Edwin Farnham Greene, Frank J. Hale, Rod¬
man P. Snelling, F. L. Higginson Jr., Boston; F. P. Carpenter, Manches¬
ter, N. H.; John B. Dennis, H. C. Wright and Myron C. Taylor, N, Y.,
S. Davies Warfield, J. H. Wheelwright. Baltimore. Office, Boston, Mass.
—(V. 103, p. 760; V. 104, p. 2238, 2639.)

1915.
$240,000
$513,802
$156,979
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MISCELLA NEO US COMPANIES
[For abbreviations, &c.. see notes on first page]

International Mercantile Marine—Stock com $60,000,000.—
Pre" (a & d) 6% cum S60.000.000 (V 84. p 1309, 1370).-
1st M & Col Tr $50,000,000 callable at 110 & int N
Securities of Controlled Companies—
OceanicStmNavlSer 1 sf £125.000yrly,call at par

1st M debentfl/Ser 2 s f 5% or £125,000, call par
George Thompson Co, Ltd, debentures
Other Issues see text below

(The; International Nickel—Common stock $50.000,000autb
Preferred stock (a & d) 6% non-cum $12,000,000 auth..

International Paper—
Stock common $20,000.000 —

Preferred (not as to assets) 6% cumulative (soe text)
1st & Ref M 5s $20,000,000 s f call 102 ^ Series A ($7.500.-

OOOconv) -Baxxxc*
First cons M g red since 1907 at 105 Ls.xc"
Cons mtge $10,000,000 g red 2% sink fd(V 80,p 1482)Eq.xc*

International S^lt—Stock $6,077,130 (V 96, p 1025)
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly.L'smx
Retsof Mining first mortgage gold .... — Colz

Date

Bonds

1916

1908
1914

1917
1898
1905

190X

Par

Value

$100
100

100 &c

£1001
£100/

$25
luu

100
100

1,000
1,000
1,000

100
500 &c

1.000

Amount

Outstandino

$19,872,000
51.725 5'J0
39.497.000

10,879.714

£250,000

Rate

%

When

Payable

6 g

f4^
14H
4H

$41,834,600 See text
8.912,600 6 in 1917

20,000,000
25,000,000 6 in 1917

6,473,000
3,463.000

940,000
6,077,130
4,211,400
2.500.000

5 g .

6 g
5 g

6Kin'17
5 g
5 g

F & A
A & O

Last Dividend
and Maturity

Aug i" "1917 3%
Oct 1 1941

J & D 30 June 30 1922
J & D 30

Q—M
Q—F

Q—J

J & J
F * A

J & J
Q—J

A & O
J & J

June 30 1943
June 30 1925

Sept 1 '17 6%
Nov 1 1917 1 h

July 11899 1 %
Oct 15 '17 1M

Jan 1 1947
Feb 11918
Jan 11935
Oct 1 1917 1H
Oct 1 1951
Oct 1 1925

Places Where Interest and

Dividends are Payable

London
do
do

43 Exchange Place, N Y
, do do

Checks mailed
do

Bankers Trust Co, N Y
Metropolitan Tr Co. N K

do do

Empire Trust Co, N
Columbia Tr Co, N 1

INTERNATIONAL HARVESTER CO. OF NEW JERSEY.—Incorp.
In N. J. on Aug. 12 1902 and acquired five concerns manufacturing agri¬
cultural machines: Deering Harvester Co., McCormick Harvesting Machine
Co., &c. Also has timber lands, coal, ore. blast furnace and steel proper¬
ties. See report, V. 86. p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin
Steel mtge., V. 85, p. 104. '' ' . * j j

On Aug. 12 1914 the lower Federal Court, In the Government suit ordered
the dissolution of the alleged Illegal combination into Independent concerns
and with no stockholders in common. Appeal to U. S. Supreme Court.
V. 104, p. 768. 1493, 2121; V. 99, p. 471, 611, 1054; V. 100, p. 144, 2171;
V. 94. p. 1252; V. 95, p. 364, 359; V. 96. p. 2171. 1843; V. 103, p. 1985.
In view of the suit, foreign plants and "new lines" were early in 1913
transferred to the newly formed International Harvester Corp. (see that
company below). See application to list, showing properties sold, pref.
stock rights, &c., V. 96, p. 726. 1

8TOCK.—Because of said separation of properties, the stock was ro
'duced in 1913 from $80,000,000 common and $60,000,000pref. to one-half
those amounts of each class, each stockholder receiving $100 In cash for
each share of stock of both classes or at his option, an amount of the new
company's stock equal to his canceled shares. V. 96. p. 365, 492.

Rights of stock, see application to list, V, 95, p. 302. ,

DIVIDENDS,—On common stock, as reduced in 1913 by separation of
properties, April 1913 to Oct. 15 1917. 1 quar. '

Bills payable Dec. 31 1916, $7,143,220. against $17,891,280 In 1915.
NOTES.—Of the $20,000,000 5% gold notes due Feb. 15 1918, about

$14,000,000 has been acquired by the company;—V. 102; p. 2084.
REPORT.—For 1916 at length In V. 104, p. 2226. 2242, showed:

1916. 1915. 1914. 1913.
Income from operations.$15,832,800 $14,186,623 $12,206,227 $13,284,671
Deduct—Int. on loans— $695,079 $1,068,642 $1,609,444 $1,828,745

Reserve for depr,, &c_ 3,555,561 3,841,545 2,733,552 3,140,400
do Fire ins. fund,

pensions, &c— 900,000 700,000 400,000 400,000
Preferred divs. (7%). 2,100,000 2,100,000 2,100,000 2,100,000
Common divs. (5%). 2,000,000 2,000,000 2,000,000 2,000,000

Balance, surplus.— $6,582,160 $4,476,436 $3,363,231 $3,815,526
OFFICERS.—President, Cyrus H. McCormick; Vice-Prests.. James

Deering, Harold F. McCormick and John J. Glessner; Sec. & Treas.,
George A. Itanney. General office, 606 So. Michigan Ave.. Chicago.—
(V. 103, p. 1891, 1985; V. 104, p. 768, 1493, 2121, 2226.)

INTERNATIONAL HARVESTER CORPORATION.—ORGANIZA
TION.—Incorp. in N. J. Jan. 27 1913 and took over, per plan V. 96, p. 365
from the International Harvester Co. of N. J. (see that co. above) all of its
foreign plants and business, with the stock of foreign subsidiary com-

f>anies, including Int. Harvester Co. of Canada, Ltd., and also the plantsn the U. S. manufacturing "new, lines" added since the incorporation of tne
first-named company in 1902 (including gas engines, tractors, auto-wagons,
cream separators, wagons, manure spreaders and tillage and planting im¬
plements. For properties owned. rights of pref. stock. &c., see V. 96, p. 728.

The funds held in Europe, owing to war conditions, increased during
1916 from $28,041,000 to $38,754,000 by conversion, of inventories and
receivables into cash. This cash not being advantageously transferable to
America was placed with carefully selected depositories or invested
in short-term Government Treasury notes; of the total there is in Russia
$30,528,000and in the Central Empires and Rumania $8,226,000. V. 104,
p. 2245.

DIVIDENDS.—On com., 1J4% quar., paid April 15 1913 to July 1914:
Oct. 1914 to June 1917, Inch, none declared, owing to European war.
V. 99. p. 820; V. 100. p. 312, 904: V. 101. p. 1467; V. 102, p. 441. Pref.
div.,7% p.a.,paid regularly (Q.-M. 1*4%) to and including Sept. 1 1917.

The $5,000,000 issue of gold notes assumed in 1913 from Int, Harvester
Co. of N. J. (see V. 100, p. 233), and due as extended Feb. 15 1918, was
paid off in 1917, no new securities being issued in lieu thereof. V. 105» p.
1526.

REPORT.—For 1916 at length in V. 104, p. 2226, 2244, showed:
. 1916.
Income from oporations.$9/771,021
Deduct—Int. on loans $800,000

Reserve for depr.,&c— 3,833,923
do fir ins., pen.,&c.

Preferred dividends (7%) 2,100,000
Common dividends

1915. 1914. 1913.
$6,608,466 $7,329,826 $10,356,628

$878,942 $1,224,041 $1,164,432
1,909,383 1,843,190 1,936,943

100,000 , 100,000
2,100,000 2,100,000 2.100,000

(2^)1000000 (5)2,000,000

Balance, surplus. *$3,037,098 *$1,620,141 $1,162,595 $3,055,253
♦The balance of 1916 and 1915 earnings, after payment of "pref. divs.,

was not carried to surplus account but to the contingent reserve (European
war losses, &c.).—(V. 102, p. 441, 1990; V. 104, p. 2226; V. 005, p. 1526.)

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION,
AC.—Formerly Internat. Nav. Co., acquiring in 1902 (per plan. V. 74,
p. 888, 941; 1093; V. 75. p. 1089, 1305), entire cap. stock of White Star,
American, Red Star, Atlantic Transport and Dominion Line and in the
Leyland Line, £587.030 of the £1,414.350 5% cum. pref. stock and £1.184.-
.630 of the £1,200,000 common stock. V. 102, p. 2080. Gross tonnage
June 30 1917, 1,187,928 tons. Decision in Govt, suit, finding pool agree¬
ment 'void by actualities of war," see V. 102, p. 2.56; V. 99, p. 1133, 1677.
Securities owned in Aug. 1916, V. 103, p. 668. In Nov. 1916 joined with
others in purchase of N. Y. Shipbuilding Corp. V. 103, p. 1891; V. 105,
p. 387.

In Oct. 1916 the company's financial position having been vastly im¬
proved owmg to the war, a reorganization was effected without foreclosure
per plan in V. 103, p. 582, 668, 1214, 1985, the funded debt of the Inter¬
national Co. being reduced by $30,729,000 and its direct interest charges
from $3,248,330 as of Dec. 31 1914 to $2,369,820. V. 105, p. 387. The

entirely undisturbed the existing common and preferred stock.
/1 AP& p' 12-14; The American International Corporation (V. 103, p.2338)
in 1916 acquired a considerable amount of the capital stock.

In 1917 thei British Government requisitioned all of this company's
skips that fly the English flag. V. 104, p. 1595; V. 105, p. 387. Rates
in 1917, V.105, p.1108, 1313. Vessels lost in Sept.1917, V.105.P.1178, 386.

DIVIDENDS.—On pref. No. 1, 3%, Apr. 14 1917; Aug. 1 1917, 3%.
Payment of the 84% accrued dividend ,on the pref. stock was postponed in
June 1917 because of war conditions. V. 104, p. 1049, 2339, 2556.

BONDS.—First M. & Coll. Tr. Sinking Fund bonds dated Oct. 1916
and due Oct. 1 1941, but subject to prior redemption on any int. date at
110 and int. on 4 weeks'notice. Sinking fund not less than $400,000 per

in 191/, and proportionately more if more than $40,000,-
000 bonds are issued. Total auth., $50,000,000. Present issue, bearing

6% int., $40,000,000. Remaining $10,000,000 reserved for future
use under restrictions to meet not over 85% of the cost of additional ships,
equipment, &c„ and for improvements and betterments of the property.
Int. rate not to exceed 6% and callable at not over 110 and int. On Dec. 31
1916 $503,000 of the $40,000,000 remained in treasury. V. 105, p. 387.

(cash deposited for these)!
ANNUAL REPORT.—For calendar year 1916 see in V. 105, p. 386.
Combined Results— 1916. 1915. 1914.

Gross earnings, after providing for
British excess profits duty .$60,602,010 $51,056,579 $43,378,527

Miscellaneous earnings. — 9,514,104 4,307,588 2,242,029

Total earnings... —.$70,116,114 $55,364,167 $45,620,556
Oper. & gen. exp. & miscel. interest._ 40,471,441 34,217,230 38,700,414

Net earnings — .$29,644,673 $21,146,937 $6,920,142
Fixed charges..... 3,698,023 3,805,910 3,613,113

Profit before providing for depreci-
„ ation on steamships.. ,.^$25,946,650 $17,341,027 $3,307,029

The foregoing includas the earnings from operations, viz.: American, Red
Star, White Star, Atlantic Transport and Dominion Lines, together with
dividends received from the Leyland Co. and other partly owned companies.

Note.—The British excess profits duty from Aug. 4 1914 to Aug. 4 1915
was fixed at 50% of the earnings in excess of the average earnings of any
two of the three years previous to the war. By the budget on April 4 1916
the rate on the same basis was increased to 60%, and in 1917 to 80%,
V. 105, p. 387, 1313.

DIRECTORS—1919: Harry Bronner, George W. Davison, Philip A. S.
Franklin, Albert Rathbone, Charles H. Sabin and Frederic W. Scott;
(tO 1918 term; Otto T. Bannard, Donald G. Geddes, John W. Platten,
Charles A. Stone and Frank A. Vanderlip; (c) 1917 term; Edward C. Gren-
fell, J. P. Morgan, Rt. Hon. Lord Pirrie, K.P., Harold A. Sanderson and
Charles Steele. Chairman, Harold A. Sanderson; Pres., P. A. S. Franklin;
Treas., H. G. Philips; Sec., E. E. Parvin. N. Y. Office, 9 Broadway.
—(V. 104, p. 1049,1148,1595,2339, 2347, 2556; V. 105, p. 386,1108,1214.)

INTERNATIONAL MOTOR CO.—V. 103, p, 1415, 1595. 1690,
1891, 2082; V. 104, p. 2339.

(THE) INTERNATIONAL NICKEL CO.—Incorp.InN. J. Mch.29 1902
In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel
Co., per Dlan V. 95, p. 239, 682, the old Int. Nickel com. stock receiving
250% in new com. stock, the old pref. $ for $,ln new pref., and $9,000,000
new com. being offered to old stockholders to retire the $7,900,154 bonds
at 110, all bonds not previously purchased being called for payment on
April 1 1913. The company had previously acquired all stock of
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford
Copper'Co. of Bayonne, N, J.; control Nickel Corp., Ltd., London, and
Societe Minlere New Caledonia, &c. V. 75, p. 1205. 1257. English con¬
tract and new plants in Canada; see V. 102, p. 714; V. 103, p. 761, 2432;
V. 104, p. 2227; V. 105, p. 502.

Increased Canadian tax retroactive from Jan. 1 1915. See V. 104,
p. 1390, 1902.

In March 1917 increased the price of nickel from 35 cents to 45 cents
per pound. V. 104, p. 1148. .%

Voting Trust.—The 5-year voting trust expired Sept. 6 1917, V. 105,
p. 1002, 1108. V. 93, p. 1468; V. 95, p. 682. •

STOCK.—Shareholders voted Jan. 1916 to decrease thepar value of com.
shares, each $100 share being exchanged for four $25 shares. V.102,p.348,71.

DIVIDENDS.— \Dec. 1912. 1913. 1914. 1915. 1916.' 1917.
New common — % J 2 10/^ 10 17K&10stk. 25 6,6.6,-

In 1917 paid 6% in March and again in June and Sept.; and in July, 1%
extra in aid of Red Cross contributions.

, REPORT.—Year 1916-17, V. 104. p. 2227. 3 mos. June 30 1917.—V.
105, p. 387.

3 Mos. to June 30 Years ending Mar. 31-
March 31 Years— 1917. 1916. 1917. 1916.
Total gross $4,388,595 $3,959,134 $16,979,608 $14,340,966
Net, for dividends $3,073,817 $3,305,574 $13,557,970 $11,748,279
Pref. dividends^.. —(1H) 133,689(1/4)133,689 (6)534,756 (6)534,756
Common dividends 2,510,076 3,346,768 10,040,304 9.431,803

Percent (6%) (8%) (24%) (23%)

Balance — sr.$430,052 de(.$174,883sr.$2,982,910sr.$^,781,720
Profit and loss surplus June 30 1917, $8,798,886. „

OFFICERS.—Chairman of Board, Edmund C. Converse; Pres., W. A.
Bostwick; Sec. & Treas., James L. Ashley. Office, 43 Exchange Place,
N. Y.—(V. 105, p. 387, 502, 1002, 1108, 1526, 1621.)

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over
by purchase 25 ol the principal pulp and paper mills of the U. S.: see V. 81,
p. 2623; V. 67, p. 428, and V.69. p.494; also applications to list In V. 67.
o. 1359, and V 68, o. 726: V. 80. p. 1482. Dally output about 1,700 tons.
See V. 66, p. 288; V. 67, p. 177; V. 69, p. 281. In Feb. 1917 owned or
eased over.4,000,000 acres of timber lands in U. S. and Canada. The
Continental Paper Bag Co., a majority of whose $5,000,000 stock is owned,
with factory at Rumford Falls, Me., capacity about 15,000,000 bags daily;
first (quar.) div. on com. stock, 1%, paid June 1905. V. 70, p. 742;V. 69.
p. 494, 908; V. 73. p. 786; V. 80, p. 2624; V. 82, p. 103. American Realty
Co. see V. 75, p. 1025; V. 79, p. 2207. Prices of paper in 1916-17; V. 105,
p. 914; V. 103, p. 1753; V. 104, p. 701, 714, 898, 1493, 1595, 1667. Suit,
V. 105, p. 502.
DIVS.— 1898. 1899. '00 to'07. 1908.'09 to'14. *15. 1916. 1917.
Pref. (%). 4H 6 6 yearly 4 2 yearly 2 2H 6%(l)^qu.)
Com. (%)- 1 2 None None None — —

See below as to payment of 33 K % of accumulated dividends on the
pref. stock. ,

FINANCIAL PLAN.—The plan of Jan. 31 1917 (V. 104, p. 563, 1049,
2121) was declared operative May 12 1917. It provided for (a) the refund¬
ing of the bonded debt; (b) an increase in the authorized pref. stock from
$25,000,000 to $32,500,000 solely against the convertible feature of $7,-
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

International Silver Co—Common stock (Issued, $9,944,-
700; in treasury, $9,259,338)

Stock pref 7% (a & d) 59.000,000 (Issued $6.607,500)
Dividend scrip (V 76, p 106) J
First mtge 54,500,000 8 f called at 110 since 1901.-N.xc*
Debentures 52.000,000 gold redeemable at par - x

International Steam Pump Co—See Worthington Pump &
Interstate Electric Corporation—Com stock $1,900,000

Preferred stock 7% cumulative $1,000,000
1st Lien 6% coll.bds.call (all only)at 102 & Int since Mar'16
Underlying bonds as of Nov 1916 see text
2-yr gold notes call till Sept 1 *18 at 101, thereafter 100K-N

Jefferson A Clearfield Coal & Iron—Pref stock 5% non-cum
First mortgage gold sinking fund drawn at 105--:—G.xc*
Second njtge gold sinking fund drawn at 105—-Usra.*c*
Indiana County 1st M 52,500.000 autb sinking fund. ..Ox

Jewel Tea Co—Common stock $12,000,000 -

Pref stock 7% cum $4,000 000 call 125 & divs —

Jones Bros Tea Co Inc (Grand Union Tea)—Common stk
Pref stock 7% cum call 110 2% s f 1920

Jones Mc Laughlin Steel Co—Stock
1st M $30,000,000 g s f red 105 beginning 1914 FC xc*

Kansas City Mo Qas Co—1st M sink fund purch to 105 —z
Kansas City Stock Yds Co of Maine—Com stk $2,500,000

Pref stock (a Ac d) 5% cum $9,000,000 auth .

Kansas Gas & Electric Co—Pref (a &d) stock cum red 115 -

First mortgage (56,000,000) gold callable (text) G.xo*

Date
Bonds

1898
1903
Mach

1913

1917

1896
1896
1910

1909
1897

1910

Par

Value

$100
100

1,000
1,000

inery Cor
1U0
100

500 &c

100 &c
100

1,000
1,000
1,000

100
100

V 100
100
100

1,000
1.000

100
100
100

1,000

Amount

Outstanding

$685,362
6.028,588

970.764
3,054,000
1,867.000

1.000,000
935,300

1.255,000
828,635
200.000

1,500.000
291,000

1.000,000
1,900,000

12,000,000
4.000,000

10.000,000
4,000,000

30.000,000
21,474.000
4,978.000
2,500,000
7,981,500
1,900.000
4,242.000

Rate
%

When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

6K in '17
None

6g

Text
7
6

Q—J

j"~ D
J & J

Text
Q—M

M & S

Oct 1 '17 1H%
At will
Deo 1 1948
Jan 1 1933

Aug 11917 1%
Sept 11917 1M
Mar 1 1933

Checks mailed

Am Ex Nat Bank, N Y
dc do

A E Fitkin & Co, N Y
Guaranty Trust Co, N Y
Equitable Trust Co, N Y

5 in6l§17
£ 8
5 ft

M & S
F & A
J & D
J & D
J & J

Sept 1 1919
Aug 15 '17 2 H
June 1 1926
June 11926
July 1 1950

New York and Chicago
36 Wall St, New York

do do
do do
do do

I 1 1 1 1

Q-—J
Oct 15 '17, K%
Oct 1 1917 1 %

New York
do
do

£g5 K

5 In 1916
5 In 1916
7 per ann

fie

M & N
A & O

Q—F
Q—F
Q—J

M & S

May 1 19.39
April 11922
Aug 1 1917 1M
Aug 1'17. 1 H%
Oct 1 1917 1H
Mch 1 1922

New York and Chloaeo
Guaranty TrustCo, N y

35 State St, Boston", Mass
Checks mailed

Guaranty Trust Co, N Y

. - •

500,000 of the new bonds, and (c) the discharge of the 33 K % accumulated
dividends with 7K% in cash, 14% in 6% cum. pref. stock and 12% in
common stock, using for this purpose the remainder of the stock thereto¬
fore authorized. V. 104, p.-1148, 1595, 1902 . In Oct. 1917 over 90%
of the pref. stock had assented, and further, deposits were being received.
V. 105, p. 1526. If all the stock assents, it will make $20,000,000 common
and $25,000,000 pref. outstanding. V 104, p. 2121.

In Sept. 1917 the company had purchased and retired considerable
amounts of its funded debt and had exchanged large amounts of its old 5%
and 6% bonds for the new 5% Refunding issue, due in 1947, having offered
a 1K% cash bonus therewith (V. 104, p. 563,1667) with the following result,
V. 105, p. 1214:

Outstanding— . Sept. 1917. Dec. 31 '16.
1st 6s, 1918--- - - $3,500,000 $8,132,000
Cons. 5s, 1935 940,000 4,346,000
New 5%. series A, 1947 6,473,000
Hudson River, 1918 - 1,037,000 1,500,000
Rumford, 1918 - 292,000 350,000
Piscataquis, 1918 - 9,000 19,000
Ontario,. 1918 —— • 150,000

$20,000,000 First & Refunding 5% Sink. Fund Mtge. 30-Year Bonds.
Series A to retire 6% bonds of parent and subsidiary cos. and

Consol. Mtge. 5% bonds, these Series A bonds (but not the
remainder, Series B) to be convertible from July 1 1919 to
July 1 1922, incl., into 6% cum. pref. stock, par for par 7,500,000

Series B reserved to retire Piercefield Co. 5s, due Sept. 1 1919,
~ $338,000, and Olcott Falls 5s, due Mar. 1 1919, $389,000 727,000

Series B issued to the company [in exchange for Consol. Mtge.
5% sinking fund bonds similarly held or immediately issuable
to the company], but to be held in treasury 3,400,000

Series B reserved under restrictions for extensions, &c 8,373,000
An annual sinking fund 1 % of the total amount of bonds at any time

Issued [plus interest on bonds so retired.] Callable at option of company,
all or in part, on any interest date at 102 K and int. V. 104, p. 563.

1. Int. Paper purch. money. Int. Where paid. Outst'g. Maturity
Rumford Fall Sulphite lstM.6 g J-Jx N Y, Met Tr Co $292,000 July 1 '18
Piscataquis Falls P.1st M.s.f-4 g F-Az do do 9,000 Aug 1'18

2. Old bonds assumed (all subject to call at 105)— '

Hudson River Pulp & Pa___6 g J-Jx N Y, Bkrs Tr Co 1.037,000 Jan 1 '18
Bonds of Controlled Companies— &

Olcott Falls 1st M g— 5 gM-Sx N Y, Met Tr Co 389.000 Mch 1 '19
Piercefield Paperdst M 5 gM-Sx N Y, Met Tr Co 338,000 Sept 1 '19
Umbagog Paper 1st M. 5 gM-Sx Un SD&TCo.Port 60,000 Sept 1 '18
Am. Realty Co. 1st Ml5 g J-Jx Port, Me, USD&TCo 145,000 July 1 '41

„ glut gu red par s f_./Union Safe Deposit & Trust Co.,Portland,Me.,trus
St Maurice Lum(PentecostM) M-Sx 137.500 Sept 1 '27

Fixed charges under the new financial plan, as represented by interest
on $7,500,000 proposed new bonds, and the $727,000 bonds due in 1919,
will be $411,350; V. 104, p. 563.

REPORT.—Report for cal. year 1916, in V. 104, p. 1697.
Cat. Total Net Bond Canting. Deprecia- Pref. Divs. Balance,
Year. Income. Interest. Reserve. tion. Paid. Surplus.
1916_$7,465,827 $826,983 $500,000 $1,518,117 (3K)$784,234 $3,836,493
1915. 3,121,681 847,834 1,054,332 (2) 448,134 771,381
1914. 3,088,898 867,649 1,083,539 (2) 448,134 689.575

DIRECTORS.—A. N. Burbank, Philip T. Dodge (Pres. and Chair, of
Ex. Comm.), Ogden Mills (V.-P.), F. B. Jennings, Samuel L. Fuller,
F. N. B. Close, F. S. Flower, Chester W. Lyman (V.-P.), R. Pagenstecher,
G. F. Underwood, H. A. Wilder, Albert H. Wiggin, Win. D. Russell (V.-P.).
Sec. isF. G. Simons. Office,30Broad St.,N.Y.—(V. 105,.p. 1214,1526.)

INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated In
New Jersey in 1901. In January 1916 owned (a) all of the $3,600,000
oapltal stock of the Rctsof Mining Co., engaged in mining rock salt at Ret-
sof, Livingston Co., N. Y., which company owns $300,000 stock (75% of
entire issue) of Avery Rock Salt Mining Co.. with mine at Avery Island,
La. (this stock is in treasury of Retsof Mining Co.); (b) entire $750,000
stock of Internat. Salt Co. of N. Y. (with producing plants in N. Y. State
known as Watkins, Ithaca and Cayuga), which company owns $1,159,200
of $1,500,000 Detroit Rock Salt Co. common stock. See statement Sept. 10
1917, V. 105, p. 1307; V. 96, p. 852, 1100; V. 96, p. 422.
DIVS.— 1905. 1906 1915 1916. 1917.

Per cent.. 1% 4% on $18,227,900 stk. IK % on $6,077,130 4K 6 K
In 1917, Jan,, 1% and 1% extra for Red Crass; April, July and Oct.,

each \y%%. V. 105, p. 1307. . ' I
BONDS.—Of the 5s of 1901 ($12 900,000 auth. Issue), one-slxtleth of

•mount Issued to be retired each year by sinking fund and canceled. In
March 1910 $2,420,090 were retired as the result of the sale of the West¬
ern properties. Of the $8,927,500 bonds Issued, $4,716,100 were retired
on or before June 1 1917. V. 82, p. 1443; V. 90, p. 852; V. 99, p. 273.

EARNINGS.—Year end. Feb. 28 1917 and 5 mos. to July 31 1917.
V. 105, p. 1307. • .

Divs. Int. on Expenses Bond Dividends Balance,
Sub. Cos. Treas. Bonds. I. S. Co. Interest. Paid. Surplus.

Yr.'16-17 $675:000 Cr.$72,142 $31,753 $215,980 $364,628 $134,782
5 mos. '17 337,500 Cr. 30,124 19,187 87,737 106,350 154,349

Pres.; M. B. Fuller; Sec. & Treas., W. H. Barnard. Office, Scranton,
Pa. N. Y. office, 2 Rector St.—(V. 104, p. 867, 1595, 2556; V. 105, p.
1214, 1307, 1313.)

INTERNATIONAL SILVER—ORGANIZATION, &c.—Incorporated In
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see
V. 67, p. 1160; also V. 68. p. 232, 334, 1024; V. 76. p. 106. Also has a large
sterling silver output. See V. 68, p. 334, as to rights of capital stock,
plants, &c. V. 67, p. 1160; V. 68. p. 1024, V. 71, p. 545; V. 82. p. 990. -

STOCK, &o.—Com. stock Issued. $9,944,700, of which $9,259,338 In
treasury Jan. 1 1917; pref : $6,607,500, of which $578,912 In treasury.

PREF. — f'07. *08. '09.'10.'11.'12.'13.'14. '15. '16. 1917.
DIVS. (%) -\6K 4K 4X 7H 8 10 9 7K 7% 5K 6K
In Oct. 1917there remained accumulated dividends of 11K%«
Also In Jan. 1903 scrip for unpaid divs. (21 H%) then due. $970,764.
REPORT for year end. Dec. 311916, with bal. sheet. In V. 104, p. 859.

Net. 1 Deprec. Bond Int. Pref. Div. Balance.
1916 $1,290,454 $285,417 $296,529 (5%)$301,430 sur.$407,078
1915 766.214 278.279 300,918 (7%) 422,002 def. 234,985

Pres., G60. H. Wilcox, Meriden, Conn.; Treas., —(V. 100,
*. 899; V .1102 ,';p £803. 889. 973; V. 104, p. 859, 867.)

INTERSTATE ELECTRIC CORPORATION.—(See Map.)—OR¬
GANIZATION.—Inoorp, in Virginia on Jan. 28 1913 to acquire electric
light, gas, water and ice companies in the U.S. Owns and operates utilities in
Union City and Corry City, Pa., Great Bend and Hoisington, Kan., Tren¬
ton and Chillicothe, Mo,. San Angelo, Ballinger, Winters, Palestine and
Laredo, Tex., also transmission lines in Texas, Missouri, Kansas and Penn¬
sylvania. Compare V. 103, p. 941; V. 104, p. 2654. ■ •j-

CAPITALIZATION.—Stock auth., $1,000,000; common, in $100 shares,
and $1,000,000 7% cum. pref., also In $100 shares, issued Jan. 1916; out¬
standing common, $1,000,000; pref., $935,300. First Lien 6% bonds
authorized, $2,000,000; outstanding, $1,255,000. Entire bond issue lim¬
ited to $2,000,000, secured by underlying bonds and stock in subsidiary
comapnies. Redeemable as a whole but not in part on any interest date
after March 1 1916 at 102 and interest. V. 103, p. 1795; V. 104, p. 1804.

In 1917 sold $200,000^.6% 2-year gold notes. Auth. $1,000,000. V.
105, p. 1313, 1526.

_ . j
DIVIDENDS.—Initial dividend, 1%%, on pref. stock'March 1 1916';

since to Sept. 1 1917, 7% p.^a. (1% Q>M.). Common div. No. 1,1%, was
paid July 1 1916; Jan. 1 1917, 1%; Aug., 1%.

SUBSIDIARIES.—Controls the entire stock in the following companies,
whose outstanding bonds, aggregating Aug. 31 1917 $828,635, are shown:

San Angelo (Tex.) Water, Lt. & Pow. Co. (1st 6s, due 1939, $443,000);
Great Bend (Kan.) Water & Elec. Co. (1st 5s, due 1923, $23,000); Laredo
(Tex.) Water Co. (1st 6s, due 1918, $18,000; 1st cons. 6s, due 1932, $95,-
000; scrip, $1,710, and 8% notes, due 1919, $10,000); Corry City (Pa.)
Elec. Lt. Co. (1st 6s, due 1921. $9,600. and 2d 4Ks, $8,700); Union City
(Pa.) Elec. Light Co. (1st M., $8,125); Palestine (Tex.) Water-Works
Co. (1st 6s, $88,000); Trenton Gas & Elec. Co. (1st 6s, due 1918, $50,000);
and ist ref. 6s, due 1937, $73,500); Wayne Township Power Co., Pa., Home
Pow. Co. (Pa.j, Concord Township Pow. Co. (Pa.), Hoisington (Kan.) E1.&
Ice Co.; People's Gas Ac Elec. Co., Chillicothe,,Mo.; Ballinger Eleq. Lt. Ac
Pow. Co.; Ballinger Ice Co.; Consumers Ice & Fuel Co.; Winters Light Ac
Power Co. and Palestine Ice Co.

REPORT.—For cal. year 1916 V.104, p. 2654; (compare V. 105, p. 1526).
Gross earnings, $649,499; net earnings_______ $263,588
Interest on Inter-State Electric Corporation bonds ; *. 62,452
Interest on underlying bonds not owned - 63,130
Dividend on preferred stock —(7%)54,894
Dividend on common stock . (2%)20,000

Balance, surplus $73,112
Year end. Aug. 31 1917; Gross, $650,931; net, $275,721; interest,

$139,447; surplus, $136,274. 4*,/* aval,-* sa 4 4 4

OFFICERS.—Pres., William Howard IToople; Treas.,r W. O. Harty:
Sec., Robert W. Davidson; V.-Ps., A. E. Fitkin, M. B. Webster, Frank Y.
Low and N. P. Zech. Office, 141 B'way, N. Y. City.—(V. 105, p. 1526.)

Balance•
Surplus•

$129,012
65,976

INTERSTATE IRON & STEEL CO., CHICAGO.—V. 10175^8677"
ISLAND CREEK COAL CO.—V. 105, p. 287, 611.
JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION.
Organized under the laws of Pennsylvania In May 1896. See V. 62, p.

908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry.
STOCK.—1The $1,500,000'commop and $300,000 of the $1,500,000 of 5%

non-cum. pref. stock "Is owned by the Rochester & Pittsburgh Coal & Iron
Co. (the common mostly pledged as security for Its bonds; V. 75, p. 1357).

DIVS.— (1900. 1901. 1902 to 1905. 1906 to 1914. 1915-16. 1917.
Common, % 5 01 5% yearly. None. None —,—,—

Preferred,% I——1897 to Aug. 1914, 5% yearly—— 3% 5
BONDS.—The sinking fund on 5s of 1896 Is 3 cts. for each ton of coal

mined, the payments to be not less than $50,000 per annum. Estimated
that lsts will be retired in 1919. In July 1910 filed mtge. for $2,500,000,
covering about 16.000 acres coal lands in Indiana County, Pa., of which
$1,900,000 issued. V. 85, p. 1341; V. 91, p. 279.

EARNINGS.— Gross Net Int. and Pf. Divs.
Ending— Earnings. Earnings. Sink. Fd. (2K%)

6 mos. to Dec.31 '16-$1,686,198 $388,123 160,446 $37,500
12 mos.to J'ne 30 '16- 2,827,120 440,598 337,936 37,500
—(V. 90. p. 1242; V. 91, p. 279; V. 100, p. 478; V. 103, p. 410.)

JEWEL TEA CO., INC.—ORGANIZATION.—Incorporated In N. Y,
on Jan. 14 1916 to take over the Illinois co. of the same name. Sells coffee.
tea, baking powder, soap, &c. Main offices and plants in Chicago and
Hoboken. Large building leased in Hoboken, N. J., as principal ship¬
ping station.

CAPITALIZATION.—Pref. stock auth., $4,000,000 7% cum. pref. (par
$100), divs. Q.-.T.; April 1 1916 to Oct. 1917, 1 H% quar. (7% p. a.).
Common auth., $12,000,000 (par $100). Pref. redeemable at option of di¬
rectors on 90 days' notice at 125 and accrued divs. Property cannot be mort¬
gaged; pref. stock cannot be increased without consent or % in interest In
both classes of outstanding stock, taken separately. Notes payable Dec. 31
1916, $1,925,000.

REPORT.—For calendar year 1916, V. 104, p. 1042: ,

1916. 1915. Increase.
Total sales. $12,892,506 $8,184,548 $4,707,958
Net earnings. 1.479,673 $1,464,273 $15,400

After allowing for 7% pref. dividends, $275,140 in 1916, there remained
a balance of $1,204,534.

Sales— 1917. 1916. Increase.
For 40 weeks ending Oct. 6.. $11,669,124 $9,007,922 $2,661,202

OFFICERS.—Pres., F. V. Skiff; V.-Pres., V. W. Skiff; Sec. & Treas.,
F. P. Ross.—(V. 105, p. 75. 502, 914, 1313.)

JONES BROTHERS TEA CO., INC—ORGANIZATION.—Est. as a

co-partnership in 1872. Incorp. in N. Y. State in 1910 as Jones Bros. Co.;
present name adopted in 1916 (V. 103, p. 2346). Owns in Brooklyn, N. Y.,
a plant covering a full block for preparing and packing tea, coffee, spice,
baking powder, soap, &c., also does importing and jobbing business at 103
Front St., N. Y. Controls (a) Globe Grocery Stores, Inc., operating a
chain of 93 stores in Pa., N. Y. and N. J.; (6) Grand Union Tea Co. (re¬
tailing the company's products only), through 199 stores in 194 cities; (c)
Anchor Pottery, Trenton, N. J.

In March 1917 S. S. Kresgo, President of the S. S. Kresge Co., having
purchased a large block of stock, was elected a director. V. 104, p. 867.

STOCK.—Pref. stock (see table above) offered by Merrill, Lynch & Co.
In Dec. 1916 (V. 103, p. 2347). No bonds or mortgages without the con¬
sent of 75% of the pref.^tock; the pref. is redeemable at 110 and after Jan. 1
1920 is subject to a yearly sinking fund of 2 %.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

(Julius) Kayser & Co—Common stock $6.750,000
First pref (a & d) 7% cum $3,000,000 redeemable at 120 —

Second pref (p & d) 7% cumulative $750,000 (see text)---
Kelly-Springfield Tire Co—Common stock $5,029,900

1st pref stock 6% cum $4,239,200 call 110 aft JulyT17 sf2%
Kelsey Wheel Co—Common stock $10,000,000 (V105, p 75)

Pref stock 7% cum redeemable at 125 and divs
Kennecott Copper Corp—Stock 3,000,000 shrs. no par val

Serial notes due $4,000,000 s a -

Bonds Braden Copper Mines, &c, see text
Kevstone Telephone Co. of Phila—1st M g red 108Colxc*r

Eastern Telephone & Telegraph Co 1st Mortgage
Kings County Electric Light Jc Power—Stock $19,000,000—

First mortgage gold $2,500,000 Eq.zc
Pur money M g ®ec by Edison stk &c (V 76, p 47)—Ce.xxc*
Edison Elec III cons mtge (now 1st) $10,000,000 g-Q.xxc*
Debens conv into stock beg Mch 1 1913 —xxc*

do do beg Mch I 1916 xic*
(S S) Kresge Co (New Mich Co)—Common stk $10,000,000-

Pref stock (new) 7% cum from Apr 1 '16 pref p & d

Date
Bonds

1917

1905

1897
1898
1898
1910
1913

Par

Value

$100
100
100
25

100
100
100

None

Amount
Outstanding

1,000 &c

""""loo
1,000
1.000
1,000

100 Ac

100 See

.100
100

$6,000,000
1,951,600

695.000
4,907,200
5,509,300

10,000.000
3,000.000

2,786.986sh
8,850,000

6,455
250

16.973
2,500.
5,176.
4,275,

364
1,662

10,000
2,000,

000
000
500
000
000
000
100
400
000
000

Rate

%

7% in'17
7 in 1917
7 In 1917
16 In '17

6
New

New
6

8 In 1916
5 g
6 g
4 g
6
6

See text
'

7

When

Payable

Q—J
Q—F
Q—F
Q—F
Q—J
New
Q—F

See text

J & J
"

Q—M"
A & O
A & O
J & J
M & S
M & S
J & J

Q-J

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1 '17 \%% Guaranty Tr Co, N Y
1917 l%\ '

Oct
Nov 1 1917 1 H\ do
Nov 1 1917 1 M do
Nov 1 1917,4%|New York
Oct 1 1917, 1H\ do

New L_-
Nov 1 1917 15*'New York
See text New York
Oct 21T7-Apr'19

July 1 1935
Dec 1 1922
Sept 1 1917 2%
Oct 1 1937
Oct 1 1997
Jan 1 1939
Mch 1 1922
Mch 1 1925
July 2 '17 2%
Oct 1 '17 \M%

do
do

Columbia Trust Co, N Y

Checks mailed

Equitable Trust Co
Central Trust Co, N
Guaranty Trust Co, N
Franklin Trust Co, N

• do do
Checks mailed

do

DIVIDENDS.—Paid on pref. stock in full to date. An initial dividend
of ]4 of 1% was paid on common stock Oct. 15 1917. V, 105. p. 1002.

Sub. Co,'s Sales.—8 mos. to Aug. 31— 1917. 1916. Increase.
Grand Un. Tea Co. & Globe Groc. Stores $7,553,816 $6,222,052 $1,331,764

Net Profits.—For combined companies: Average profits for 1901-1913,
incl. (cal. years), $774,361; 12 months ending June 30 1914, $892,281;
1915, $985,796, and 1916, $862,309. Pres., Harry L. Jones, Brooklyn.
N. Y.—(V. 105, p. 184, 719, 1002, 1108.)

JONES & LAUGHLIN STEEL CO.—ORGANIZATION.—Incorp. in
Penn. June 1902, succeeding the limited partnership of Jones & Laughlins,
Ltd. Owns plants and property at Pittsburgh and Aliquippa, 20 miles from
Pittsburgh; controls ore, coal and railroad properties. V. 93, p. 49/

BONDS.—The first 5s of 1909 ($25,000,000 of which have been issued)
are secured by all the property owned or hereafter acquired and further
by pledge of stocks of subsidiaries owning coal mines, ore lands and railways.
Net quick assets are always to amount to $8,000,000, while an equal
amount of bonds are outstanding. Sinking fund equal to l-15th of bonds
Issued. V. 93. p. 49; V. 92, p. 1503; V. 88. p. 1257.

OFFICERS.—Pres., B. F. Jones Jr.; V.-P., W. L. King; V.-P. and
Gen. Mgr., W. L. Jones; Sec., W. C. Moreland: Treas., C. A. Fisher
Office, Pittsburgh, Pa.—(V. 93, p. 49; V. 98, p. 1697,2347.)

KANSAS CITY MISSOURI GAS CO.—Organized April 1897 In Mis¬
souri as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co.
for a period as long as lessee should furnish natural gas in Kansas City
rental to cover interest on bonds, sink, fund, taxes and dividends on stock
(payable Q.-M.). The 5% dividend rate began Dec. 1 1910 and continued
to June 1913, but, owing to decreased supply of gas and earnings, rental
payments were reduced and no payments nave been made since reduction,
and dividends cut off. V. 96, p. 1559. See V. 84, p. 1371. Capital stock.
$5,000,000,of which at last accounts United Gas Impt. owned a majority;
par, $100. Bond int. is payable A. & O. at N. Y. office of Guaranty Trust
Co. or M. & N. in London. V. 65, p. 277; V. 67, p. 28. Pres., J. C. James;
Sec., R. Macmillan.—(V. 97, p. 668.)

. KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA¬
TION.—Incorporated In Maine in Dec. 1912 and acquired per plan V. 95,
p. 1275, about 95% of the $8,750,000 stock of the Kansas City Stock Yard*
Co. of Missouri, which owns about 175 acres used for stockyards purposes,
on which 6% dividends were paid for over20years. Stock auth., common.
$2,500,000; pref. (p. & d.), 5% cum., $9,000,000, of which the outstanding
amqunt has been issued In exchange for stock of the Missouri company.
The pref. stock has no voting power except in case of failure to pay two
consecutive dividends, when It will have full voting powers until all accrued
dividends are paid in full. No mortgage or other encumbrance shall be
placed on the property except with the consent of 66 2-3 % of the pref, stock.
Div. on pref., Feb. 1913 to Aug. 1917, 1*4% quar. On com.. 5%, paid
Nov. 1 1915; Feb. and Aug. 1 1917, \M%. The Missouri company has
outstanding $1,334,000 5% debenture bonds of 1910 due Feb. 1 1920, but
callable since Feb, 1 1915 at 102*4 and int. on any int. date; auth. issue,
$2,000,000. V. 97, p. 890. Pres., Eugene V. R. Thayer: Sec., O. L.
Waite; Treas., W. J. Pray, Kansas City.—(V. 101, p. 50, 1373.)

KANSAS GAS & ELECTRIC CO.—Incorp. In Dec. 1909 in W. Va. as a
consolidation (V. 90, p. 852); also owns entire stock and bonds of Roue
Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served,
about 135,300. Supplies Wichita, Kan., with electric light, power, (nat¬
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas;
Frontenac, Independence, Sedgwick, Valley Center. Halsted, Cherokee,
Cherrwale, Newton, Arkansas City, Towanda, Burrton, Burner, Benton
and Eldorado, Kan., with electric light and power. Owns electric gener¬
ating plant, aggregate capacity 14,150 k. w., including new 12,000 h. p.
plant at Wichita. Gas customers, 15,975 Dec. 31 1916; electric customers,
17,265. Company buys natural gas from Wichita and Kansas Natural
Gas Co.s. See full data, V. 93, p. 170, and V. 97, p. 113.

STOCK.—Common auth. $4,000,000, of which there is outstanding
$3,000,000, all/ owned by Am. Power & Lt. Co., which see. Pref. stock,
7% cum. red. 115, $1,900,000; par, $100.

DIVIDENDS.—Quar., l%% on pref. stk. July 1910 to Oct. 1 1917, incl.
BONDS (see table).—Redeemable in whole or in part for sk. fd. at 105

and int. up to Dec. 31 1917, at 104 in 1918, 103 in 1919, 102 in 1920 and 101
and int. in 1921. Reserved bonds issuable for not over 80% of cost of
impts., &c., provided earns, are twice total interest charge on all bonds is¬
sued and to be issued, and provided that net earnings exclusive of earnings
of natural gas business of both Kansas Gas & Electric Co. and Home Light,
Heat & Power Co. shall be not less than \}4 times the interest charge.
(V. 92, p. 1439.)

EARNINGS.—Twelvemonths ending Dec. 31 (V. 104, p. 2121.):
Cal. Year. Gross. Net. Interest. Pref. Div. Bal., Sur.
1916 ——$1,597,882 $598,785 $218,012 $133,000 $247,773
1915 1,355,991 525,660 194,229 115.000 215,931

Pres., H. P. Wright; Sec., Chas. H. Smytn; Treas., M. H. Arning.
N. Y. office, 71 B'way.—(V. 99, p. 52; V. 100, p. 1756,452; V. 104, p. 2121.)

KAUFMANN DEPARTMENT STORES, INC.—V. 103, p. 2432; V.
104, p. 564, 861.

(JULIUS) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in
N. Y.) June 31 1911. "The largest manufacturers of'silk gloves in the
world'* (output between 10,000,000and 11,000,000 pairs yearly); also manu¬
facturing lisle and silk gloves, silk hosiery, silk and cotton-ribbed underwear
dress nets and veiling. Plants at Brooklyn, Amsterdam, Sidnev, Buffalo,
Oneonta, Bainbridge, Rockville Center, Monticello, Cobleskill, Hornell
and Owego, N. Y., and Sherbrook, Que. V. 95, p. 1405; V. 92, p. 1568.
Annual sinking fund for cancellation of first pref. stock at or under 120.
$150,000 (or optionally $200,000). V. 92, p. 568.

DIVIDENDS.—On common, April 1912 to Jan. 1913, 1% quar.; April
1913 to Oct. 1916, 1*4% quar.; Jan. 1917, 1*4% and 1% extra; April, July
and Oct. 1917, l%%. V. 104, p. 867.

REPORT.—Report for 8 months ending Aug. 31 1916, in V. 103, p. 2237,
Year 1915: Net profits, $1,444,847; redemption of pref. stock, $150,000;
special reserve account, $254,138; misc., $6,092; pref. div., $218,640;
com. div. (6%), $360,000" bal., sur., $455,977. For the 8 months ended
Aug. 31 1916 the new profits were $1,467,657, and after deducting $100,000
for redemption of bonds, $20,808 miscellaneous, $104,606 (4 2-3%) 1st pref.
divs., $32,433 (4 2-3%) 2d pref. divs., and $180,000 (3%) common divs.,
the balance, surplus, was $1,029,810.

OFFICERS.—Pres., Julius Kayser; V.-P., and Treas., Edwin S. Bayer;
V.-P. and Gen. Mgr., W. A. Shakman'.Sec. and Asst. Treas., L. Lewlsohn.
Office, 45 E. 17th St., N.Y.—(V. 103, p. 2159, 2237, 2241; V. 104, p. 867.)

KELLY-SPRINGFIELD MOTOR TRUCK CO.—V. 103, p. 1985,1215.
KELLY-SPRINGFIELD TIRE CO—Organization.—Incorporated In

N. J. April 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2
1914. In Mar. 1917 purchased for cash the Northland Rubber Co. of Buf¬
falo.—V. 104, p. 955. Manufactures automobile* motor truck and car¬
riage tires at Akron and Wooster, Ohio, and Buffalo, N. Y. Concentration
of works at Cumberland, Md.t will cost about $4,500,000. V. 105, p. 293*

STOCK.—On Nov. 30 1915 the par value of the common shares was
changed from $100 to $25 by increasing the number of shares fourfold. Of
the total of $4,907,200 common there had been listed on the N. Y. Stock
Exchange on Feb. 15 1917 $4,907,200 of $25 par, the remainder being still
outstanding in $100 certificates. V. 101, p. 2075. All the $907,200 2d nref.
has been converted into common, $ for $. The first pref. has a 2 % sinking
fund which to June 30 1917 had retired and canceled $248,900 of the $3,758,-
200 first pref. theretofore Issued. Final $123,000 4% debenture income
were called for payment and redeemed April 1 1917.
CASH DIVS. '99. '00. 1914. 1915. 1916. 1917.
Com. stock.. .... 7*4 15 16
6% 1st pref.. 3 6 From Apr. *14 to Oct. *17, 6% p.a.(lH% Q.-J.)
7% 2d pref._. I .. From July '14 to July '16, 7% p.a. since retired

On June 15 1914 thefull 78)4% of accumulated divs. on the 6% pref.stock
was discharged by issuing 2d pref. 7% convertible stock at par therefor.
In 1917 com. stock received in Feb. 4%; May, 4%; Aug., 4%'; Nov., 4%.

REPORT.—For cal. year 1916 (V. 104, p. 660) showed gross profits of
$3,464,458; net oper. income, $2,060,0/0; other income, $57,243; net for
year, $2,li7,314. Deduct interest and sinking fund on income bonds,
$21,600; sinking'fund on 1st pref., $75,1 »4; dividends on 1st and 2d pref.
stock, $215,932; 5)4% on common stock, $735,316; balance, surplus,
$1,069,302. Total surplus Dec. 31 1916, $3,456,741.

OFFICERS.—Van H. Cartmell, Pres.; Stephen Peabody. V. Pres.
H.B.Delapierre, Treas., and F. A. Seaman, Sec. (V. 105, p. 293.)

KELSEY WHEEL CO., INC.—ORGANIZATION.—Incorporated In
N. Y. on Aug. 23 1916, and took over as of Dec. 31 1915 the entire assets
and business of Kelsey Wheel Co. of Mich, and Herbert Mfg. Co. of Mich.,
as going concerns, and the capital stock of Kelsey Wheel Co., Ltd., of
Canada and of the Kelsey Wheel Co. of Tenn. Owns one of the largest
automobile wheel plants in the world. V. 103, p. 411, 848; V. 105, p. 75.

STOCK.—Auth. and issued, $10,000,000 com. and $3,000,000 (par $100)
7% cum. pref. Pref. is redeemable, all or part, at any time on 90 days'
notice, at $125 and divs. No mortgage or funded debt. See stock offering,
V. 103, p. 411. Div. No. 1 on pref., 1%%, was paid Nov. 11916. 1917,
Feb., May, Aug. and Nov., lj^%.

Consol. Earns.—3 mos. to Mar. 31 1917. Sales less returns, $276,110;
gross income, $373,809; surplus, after int. & depreciation, $297,692.

REPORT.—For cal. year 1916 In V. 104, p. 1261, incl. sub. cos., showed?
Sales (net), $8,178,921; cost of sales and gen. exps., $7,267,619-- $911,303

Net profit for year 1916-- 858,640
Preferred dividend No. 1 (1)4%), paid Nov. 1 1916 52,500
Divs. paid on stocks of constituent cos. prior to reincorporation-- 123,719
Organization expenses incurred, $32,724; less credit, $4,723 28,001.

Surplus Dec. 31 1916 - - - $654,420
Pres., John Kelsey.—(V. 104, p. 1049, 1261, 2556; V. 105, P- 75.)
KENNECOTT COPPER CORPORATION.—ORGANIZATION.—

Incorp. on April 29 1915 In N. Y. with 720,000 shares without par value.
and took Over the Kennecott and Beatson properties In Alaska. V. 100,
p. 1922. On Dec. 14 1915 the number of shares was increased to
3.000,000 for the purpose of acquiring (V. 101, p. 1717,1811,1889, 2075):
(a) The stock and convertible bonds of the Braden Copper Mines Co.
(mines in Chili); (b) 404.504 shares of the capital stock of the Utah Copper
Co.; (c) Ail stock and bonds of Copper River RR. in Alaska (V. 102,
p. 1889), and 13,000 shares of the capital stock of the Alaska SS. Co. (d)
To retire the $10,000,000 6% 10-year convertible bonds of the Kennecott
Copper Corporation. See full statement to N. Y. Stock Exchange in
V. 102, p. 805. Status July 1916, V. 103, p. 148.

, . _ _

On Dec. 31 1916 owned (a) $12,823,250 out of a total issue of $12,953,530
stock of Braden Copper Mines Co. The last-named company in Feb,
1916 sold $15,000,000 First Coll. trust 6% sinking fund gold bonds. V. 102,
p. 524, 714. See caption of Braden Copper Mines Co. (5) $2,385,413 out
of $4,500,000 stock of Alsaka SS. Co. (c) Entire $4,817,400 stock and $23,-
020.000 first mtge. 5s of Copper /River & N. W. Ry. (d) $4,345,040
stock of Utah Copper Company, (e) All the $10,000,000 1st M. 6s of
Kennecott Copper Corporation. In March 1917 had purchased about
200,000 ($2,000,000) additional shares of the Utah Copper Co., making
about $6,040,000 in all, out of $16,244,900. V. 104, p. 1148.

DIVIDENDS.—An initial dividend of $1 per share was declared in Feb.
1916, payable Mar. 31. V. 102, p. 526. 1916, Mar., June, Sept. and Dec.
30, $1.50 each; 1917,Mar,,$1.50; June, $1.50; July 25 (RedCross),20cts.
V. 104, p. 2455. Sept., $1 50.

™ ,TT. ^
In March 1917 financed the purchase of the 200,000 shares of Utah Cop¬

per stock with $4,000,000 from treasury cash and $16,000,000 6% notes,
due $4,000,000 semi-annually beginning Sept. 21 1917. In Oct. 1917 pay¬
ment of $7,150,000 of the notes had been anticipated, leaving only $8,850,-
000 outstanding. V. 105, p. 1621. V. 104, p. 1148. Total unissued
stock Jan. 1 1917, 213,320 shares. "

REPORT.—For year ending Dec. 31 1916 (V. 104, p. 1698, 2230.)
showed: Copper production, 108,372,785 lbs. sold at average of 25.88 cts.

Gross Net 1Bond Deprec'n, Dividends Balance,
Earnings— Earnings. Income. Interest. &c. ($5.50) Surplus.

$ $ $ $ $ $
Cal. yr.'16.28,752,857 28,552,607 300 890,593 15,320,283 12,341,431
May 27 to

. Dec.31'15.10,656,848 7,709,504 350.000 785,707 6,573,797
Copper production from Jan. to Sept. 30 1917, 59,210,000 lbs., against

80,350,000 lbs. for 9 mos. in 1916. V. 105, p. 1526.

OFFICERS.—Chairman, W. C. Potter; Pres., Stephen Birch; V.-P.,
W. P. Hamilton; Sec., Carl T. Ulrich; Treas., E. S. Pegram. New York
office, 120 Broadway.

Directors: Stephen Birch, Samuel J. Clarke, Thomas Cochran, H. F.
Guggenheim, E. A. Guggenheim, Wm. Pierson Hamilton, H. O. Havemeyer
Seward Prosser and W. C. Potter, N. Y.—(V. 105, p. 1002, 1526, 1621.)

KEYSTONE TELEPHONE CO., PHILADELPHIA.—"Independent"
(of Bell) telephone system in Philadelphia and vicinity. The Phila. Electric
Co. in June 1917 obtained the approval of Penn. P. S. Comm. to a long
lease of conduit space at 4 cts. per duct foot with a graduated minimum
rental rising to $125,000 yearly, with option of purchase at end of lease-
V. 100, p. 736; V. 103, p. 1035; V. 104, p. 1149; V. 105, p. 184.
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MISCELLA NEO US COMPA NTES
[For abbreviations, &c., see notes on first page]

CS H) Kress & Co—Common stock $12,000.000
Prefstock 7% cum $.5,000,000 s fd 1918 callable at 125

La Belle Iron Works—Common stock $10.000,OOO auth
Preferred stock (a & d; 8% cum $10,000,000 authorized._
First & Ref M $7,500,000 call 105 PeP.c*

Lackawanna Steel—Common stock $60,000,000 authorized,.
First mortgage gold redeemable convertible (teit)._F.xc*
1st con M $35,000,000 g red 105 aft Mch '15 conv_Ua.xc*
Lack Iron & Steel Co 1st M (on Pa prop. V 70. P 385)...Fk
Ellsworth Coal Co 1st M $2,000,000 B $100,000 due ylyUPi
Ellsworth coll pur mon s fd 5s guar (part due in 1927) ..F.3
Commercial Coal Co bonds, sinking fund yearly
Car trusts due $62,000 s-a M & S 15 call (all only) 102—K

Laclede Gas Light—Common stock, $17,500,000 auth ...

Preferred stock, 5% cum. $2,500,000 i—
.First mortgage gold Ce.xxc*
Refunding and extension M $20,000,000 g BaandMStxxc*
Debentures gold red text.. SStxc*

Lake Superior Corporation—Stock — —

First and collateral trust mortgage gold..
Income mortgage $3,000,000 gold..

Bonds. <5fcc., of Controlled Companies Ileld by Public
A1* Steel 1st & Iict M $30,000,000 g gu sf red 105 - Usm.c*
Cannellton Coal Ac Coke 1st M int gu sk fd 5c per ton
Algoma C & H Bay Kyi See these cos. under "RRs."
Algoma East Ry J •

Date

Bonds

1915

1903
1910
1896
1901
1907

1916

1889
1904
1914

1904
1904

1912
1911

Par

Value

$100
100
100

500"&c
100

1,000
100 &c
500 &c

"urn

1.000
• 100

100
100 &c

1.000
1.000

100
1,000

500 &c

$&£

Amount

Outstanding
Rate

%

$12,000,000
4.000,000
9,915,400
9,915,4!>0
3,242,500

35,097,500
15.000,000
9,903.500
1.775.000

700.000
2.850.000

96.000
1,054.000

10,700.000
2,500.000

10.000.000
10,000,000
3.850,000

40.000.000
5.294.000
3.000,000

15.691.900
396,000

See text
See text

5 g
See text

5 g

1°
I*
5 g
5 g

7 In 1916
5 In 1916

5 g
5 z

5 g

Q-J
Quar
Q-—M

J & D

Q-M 29
A A O

A

A

5 f

Up tot

5 g
5

%

When

Payable

M & N
I
M

A
&

M & 815
Q—M

J AD
Q—F

A A O
F & A

J A D
Oct 1

A A O
J & J

Last Dividend
and Maturity

Oct 1 1917. IX
Sept 29'17 3%
Sept 29 '17 2%
Dec 1 1940
Sept 29 '17. 1X
Apr 1 1923
Mch 1 1950
Feb 1 1926
May 1 '19 to *25
Jan 1 1922 Ac 27
May 1918
Mar'18-Mar'26
Sept 15 '17, IX
June 15 '17 2X
May 1 1919
Apr 1 1934
Feb 1 1919

June 1 1944.
Oct 11924

Apr 1 1962
July 1 1950

Places Where Interest and
Dividends are Payable

LawyersTitIe& TrCoNY
Checks mailed
Checks mailed
N Y, Pbila, Bost, Chic
Checks mailed
Farmers' L A Tr Co, N Y
Union Trust Co, N Y
Farmers L A Tr Co. N Y
Pitts Union Trust Co
Farmers' L A Tr Co. N Y
Pittsb Union Trust Co
Commercial Tr Co, Phila
Bankers Trust Co. New

York, and St Louis
Union Bank 8t Louis

St Louis Un Bank, & NY

Bank of Mont, N Y. &c
5% paid Oct 1 1917

ffidiA fftyf .

Fidelity Trust Co, Phila

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J.f having out¬
standing $1,936,850 6% participating but non-voting pref. and $5,000,000
com. stock. Of the $5,000,000 common stock, a majority was in voting
trust till Feb. 1 1917; this has been renewed for 5 years. V. 97, p. 273;
Y. 104, p. 1149.

DIVIDENDS.—Regular semi-annual dividends have been paid on the
pref. shares from Nov. 5 1913 to Nov, 1917 (M. & N.).

Accumulated dividends, previously 63%, have been reduced by pay¬
ments as follows; July 15 1915, 2%; Feb, 1916, 2%; Aug. 1, 2%; 1917,
Feb., 2%; Aug., 2^%, leaving about 52H% accumulated. V. 103, p.2241.

BONDS.—1st 5s subject to call, as an entirety only, at 108, beginning
July 1 1908; $6,455,000 have been issued; $2,500,000 are reserved to acquire
securities of other telephone co's, and the remainder of authorized $10,000,-
000 for future purposes, at not over $600,000 yearly. V. 81, p 34: V 8H.
p. 1625; V. 89, p. 47; V. 99, p. 27.3, 541; V. 101, p. 1192; V. 103, p. 2159.

REPORT.—For 1916 was In V. 105, p. 285.
Years— Gross. Net. Renew.Resvs. Interest. Prcf.Div. Surplus.1916 $1,470,143 $729,923 $170,117 $330,100 $116,211 $113,495
1915 1,361,775 682,170 158,884 321,157 116.211 , 85,918

- N. T. Folwoll, Pres.; James Collins Jones, 1st V.-P.: Edward M. Cooke,
2d V.-P.; Elwood F; Reeves, Sec. & Treas. Main office, 135-141 So. 2d
St., Phila.—(V. 104, p. 564, 1149, 1493; V. 105, p. 184, 285.)

KINGS COUNTY ELECTRIC LIGHT & POWER.-Acquired In 1898
per plan In V. 67. p. 482, the entire $5,000,000 stock of the Edison Elec. Il¬
luminating Co. of Brooklyn, thus uniting practically all the electric-light¬
ing business In Brooklyn. N. Y. See V. 69, p. 177, 957; V. 70. p. 483; V.
80, p. 2216. In Dec. 1916 accepted modified order of P. S.,Commission
reducing the rates charged, effective Jan. 1 1917, to a total estimated at
$675,000 yearly. V. 103, p. 2433, 1596.

The $5,176.U00 purchase money bonds are secured by deposit of 55,000,-
000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to
be invested In securities approved by the committee; see V. 67, p. 482, 1309.
As to Edison Co's con. mtge., see V. 67, p. 482, 842; V. 71. p. 493. 868.

The stockholders on Nov. 26 1912 auth. an issue of $5,000,000 conver¬
tible 6% bonds, of which $2,600,000, convertible into stock at par after
Mar. 1 1916 and until Mar. 1 1925. V. 95, p. 1685; V. 96, p. 1427. V. 103,
p. 1510. Shareholders of record Jan. 9 1917 -were permitted to subscribe
at par for remaining $2,500,000 6% convertible debenture bonds of 1913.
V. 103, p. 2433; V. 104, p. 1707. In 1917 the company applied for authority
to issue $1,000,000 additional bonds on account of additions, &c.

DIVIDENDS.—June 1900 to Mar. 1903, 1 X% Quar.; since, 2% quar.
EARNINGS.—For 6 mos. ending June 30 1917. V. 105, p. 293.

Six Months— Gross. Net. Oth. Inc. Canting'$. Int., Ac. Surplus
1917 $4,154,014 $1,358,381 $35,198 $291,042 $389,092 $ 713,445

I ■ 291,612 389,651 1,009,6731916 ----- 4,079,456 1,658,146 32,790
REPORT.—For year 1916, see V. 104, p. 658, 857.

Calendar Gross Total Net Bond Fixed, &c.. Dividends Balance,
Year— Earnings. Income. Discount. Charges. (8%). Surplus.

1916 $8,130,199 $3,190,758 $20,269 $1,401,550$1,202.564 $566,376
1915—... 6,928,115 2,431,285 20,269 921,462 1,072,270 417,281

Fixed, &c., charges in 1916 include int. on funded debt, $683,540; Int.
on unfunded debt, $57,820; reserved for contingencies, $569,175; payment to
Edison Invest, fund profit-sharing plan, $89,630. and mlscell., $1,385.

Pres., N. F. Brady; V.-P., J. G. Brady; V.-P. & Gen. Mgr., W. F. Wells;
Sec. & Asst. Treas., H. P. Erwin. Office, 360 Pearl St., Brooklyn, N. Y.
—(V. 104, p. 76. 658, 857, 1707, 1902; V. 105, p. 293.)

(S. S.) KRESGE CO.—ORGANIZATION.—In March 1916 Incor¬
porated in Michigan to succeed, per plan V. 101, p. 1555, 1717, the S. S.
Kresge Co. incorporated in Delaware April 1912 and, operating (either
directly or through subsidiary corporations, all of whose stocks are owned)
161 retail 5,10 & 15-cent stores In Chicago, Detroit, St. Louis, Greater Now
York, Philadelphia, Pittsburgh, Boston and other cities north of Washing¬
ton, D. O., and east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p. 366. No
bonded debt Feb. 1917; purchase money mortgage, $315,000.

CAPITAL STOCK.—Authorized and issued (see table above) as stated
In V. 101, p. 1555; V. 102, p. 349, 715, 804. In March 1917 voted to in¬
crease in par value of the shares of common and pref. stocks from $10 per
share to $100. V. 104, p. 1049.

DIVIDENDS.—On new pref., 1X% quar. (Q.-J.). On new common.
No. 1, 15c. (1X%), July 1 1916 and Jan. 2 1917; 2% July 1917. "

REPORT.—For year ending Dec. 31 1916 in V. 104, p. 761, showed:
1916. 1915. 1914. 1913.

Stores, No., Dec. 31 157 , 139 118 101
Sales- $26,396,544 $20,943,301 $16,097,571 $13,258,228
Net income $1,809,126 $1,293,220 $1,150,498 $869,686
Preferred divs. (7%)--- 105,000 126,000 128,783 135.800
Common dividends.,_(3%)300,000 300,000 , 300,000 200,000

' Balance, surplus * $1,404,126 $867,220 $721,715 $533,886
Sales— 1917- 1916. Increase .

9 months to Sept. 30 __$19,982,013 $17,316,538 $2,665,475
Office, Detroit, Mich.—(V. 104, p. 2238, 2455; V. 105, p. 184, 611,1108.)
(S. H.) KRESS & CO.—ORGANIZATION.—Incorporated in N. Y. in

June 1916 to take over the 5-10-25-cent chain store business of S. II. Kress
& Co. of N. Y. and S. H. Kress & Co. of Tex. In Oct. 1917 was operating
135 stores in various cities. First store was opened in Memphis, Tenn.,
in 1896. Present net tangible assets stated as over $5,500,000. V. 102,
p. 2080, 2345; V. 103, p. 64. Full official statement on listing of stocks on
N. Y. Stock Exchange in May 1917 in V. 104, p. 2143.

STOCK.—Preferred stock, authorized, $5,000,000 7% cumulative (par
$100). Common stock, $12,000,000 authorized (par $100). The pre¬
ferred will have no voting power unless and until two quarterly dividends
are in default. May be redeemed, all or part, at any time at upon 90 days'
notice at 125 and divs. Annual sinking fund to retire pref. to begin In
1918, 3% of largest amount Issued. No bonds or mortgages outstanding.
No mortgage possible without consent of 75% of each class of stock.
V. 102. p. 2080. In June 1917 the company reported that it had no plans
for an early issuance of the remaining $1,000,000 of the $5,000,000 of author¬
ized preferred stock. V. 104, p. 2143.

Dividends.—On preferred, 1X %!iquarterly Oct. 1916 to Oct. 1 1917.
I SALES (For 9 months end. Sept 30) 1917. 1916. Increase.

Skies— $11,220,351 $9,779,012 $1,441,339
EARNINGS.—Report for cal. year 1916 (V. 104, p. 659) showed: Gross

sales, $15,059,683; net profits, $1,354,093; divs. (3X %), $140,000; balance,
$1,214,093. In 1915, sales, $12,429,590; net profits, $1,063,067.

OFFICER.—Pres., S. H. Kress, N. Y.—iV. 105, p. 611. 1002, 1526.)

LA BELLE IRON WORKS.—ORGANIZATION.—Incorp. in West
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel
slkbs. billets, plates, sheets, tubes and other finished steel products. Main
plant at SteuDenvilie, O., 126 acres. Also owns 167 acres of land on the
West Virginia side of the Ohio River, opposite Steubenville, on which a
by-product coke plant of 94 ovens was placed in operation.

STOCK.—The $10,000,000 pref. stock was distributed in Oct. 1912 as a
100% dividend on common stock. V. 94, p. 1569, 1768; V. 95, p. 1042.

DIVIDENDS SINCE 1912— 1913. 1914. 1915. 1916. 1917.
On common % 2 1 0 0 1,3,3,3
On preferred, regular 1% 8 7 4 8 2,2,2,—

do pn accumulations - (all paid m 1916) 5 V103,p2082
In Jan. 1917 resumed payment on common, 1 % being paid; March, June

and Sept. each. 1% and 2% extra. \
BONDS.—Of the auth. $7,500,000 First & Ref. Mtge. bonds (now a first

Hen), $3,500,000 have been issued, but on Dec. 31 1916 $100,000 of these
had been redeemed and canceled and $257,500 had been repurchased
and were held in treasury. Sinking fund, beginning 1916, will retire at least
66 2-3% of new Issue before maturity. V. 101, pv 2075; V. 102, p. 607.

REPORT.—For year ending Dec. 31 1916 in V). 104. p. 1590, showed;
1915.

$1,027,734
99,860

1914.
$378,913

105,668

1913.
$1,629,148

115,686

250,000
(4)396,616 (7)694,078

250,000
(8)793,232
(2)198.305

1916.

Profits for year $5,967,919
Interest on bonds. 209,166
Invent., reserve, &c- 1,000,060
Disc't & prem. on bonds 270,151
Depreciation 500,000
Pref. divs. (cash) (13)1,289,002
Common divs. (cash)__(1%)99; 154 (H)49,577

Balance, sur. or def-surf2,600,446 sur$281,258 def$470,410 sur$271,922
Pres.. R. C. Kirk: V.-P.. H. D. Westfall; Sec., W. B. Higgins; Treas.,

D. A- Burt. Office, Wheeling, W. Va., and Steubenville, O.—(V. 104, p.
1149, 1590, 2238; V. 105, p. 914.)

LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in
New York on Feb. 15 1902. The properties (see V. 77,p. 34: V.74, p. 1142;
V. 76. p. 161, 437; V. 80. p. 1916; V. 81. p. 1668; V. 84, p. 393. 510, 689.
application to list, V. 90, p. 985) are: (1) Plant situated at Lackawanna,
near Buffalo, N. Y., to manufacture plate and all'classes of structural steel
and other materials. In addition to steel rails and billets, having a capacity
of about 1.275.000 tons of finished product per annum; (2) ore properties
in Minnesota, Michigan, Wisconsin and New York, stated to have 50,000,000
tons of ore In sight; (3) 31,600 acres of bituminous coal lands (coal rights
and in fee) in Pennsylvania. Lebanon property was sold to Bethlehem
Steel Co. on Feb. 1 1917. In 1906 acquired Ellsworth Coal Co., owning
over 16,000 acres.of coal land. V.83,p.1593; V.84,p.269, 393; V,100,p.815.
Government price fixing in 1917, see V. 105, p. 1313.

STOCK.—Of the $60,000,000 of common stock authorized, $15,-
000,000 is reserved to retire convertible bonds. V. 76, p. 869. Pre¬
ferred stock auth., $10,000,000; none outstanding in June 1917.

DIVIDENDS.—First dividend on common, 1%, paid Jan. 31 1913
In Sept. 1916 all floating debt having been paid, including the $10,000,00®
gold notes of 1915, a dividend of 6% on common stock was declared payable
1X% quar., beginning Sept. 30 1916. V. 96, p. 206; V. 103, p. 1035. In
Dec. 1916 IX % and an extra 3% were paid. 1917, Mar., 1X1%; June 30,
1X% and 2X% extra; Sept., 1X%- *

BONDS.—The 1st mtge. 5s of 1903 are convertible Into stock, $ for $
at holder's option up to April 1 1915. V. 77, p. 34; V. 76, p. 437.

The stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240,
985, a mortgage to secure 535,000.000 40-year first. consol. mtge. gold
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds
flue 1923 and 510,000.000 for additional property and Improvements.
The $10,000,000 first consol. M. Series A bonds Issued are convertible into
common stock at par between Mar. 1 1912 and Mar. 1 1922.

The $6,000,000 2-year 6% gold notes dated March 1 1915 were called and
paid at 101 and int. on Mar. 311916 out of earnings. V. 102, p. 613, 985.

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds ars
guar., prin. and int., by the Lackawanna Steel Co.; outstanding, $2,850-
000. VT 84, p. 393, 510; V. 104, p. 168. Car trusts of 1916 cover 1,400
steel cars. 102, p. 889.

EARNINGS.—For nine months ending Sept. 30 1917, V. 105, p. 1526:
9 Mos. to Total Interest, Deprec'n, Balanbe, Unfil'dOrd.

Sept, 30— Income. Ac. Ac. Surplus. Sept. 30.
1917. $21,104,516 $1,088,013 $1,721,971 $18,294,532 791,962 g.t.
1916. 11,343,820 1,417,040 1,547,738

REPORT.—Year 1916, V. 104, p. 949;
1916. 1915.

Unfilled orders at end of
year (gross tons) —

Gross sales & earnings--!
Net earnings !
Sink, fund on bonds and

exhaust, of minerals._

8,379,042 745,694 g.t.

1914. 1913.

811,126 812,680 160,160 185.427
53,970,836 $27,792,935 $16,281,639 $29,879,276
16,090.858 $5,977,470 $1,581,379 $6,605,762

Deprec. & accr. renew..
Int .Lack .St .bds .&debs.
Int. bonds of sub. cos—
Rentals and royalties. ..

$368,730
1,653,847
1,445,194

303,317
101,536

$313,115
1,210,528
,1,633,283

309,900
101,536

$226,849
839,789

1,749,700
315,950
101,536

$452,188
1,210,020
1,749,753

325,515
112,402

Divs. on com. stk. (9%)3,152,338

Balance, sur. or def„S$9,065,897 S$2,409,020 D$l,652,445 S?2,755.884
The unfilled orders June 30 1917 were 913,196 gross tons. V. 104, p. 768.
OFFICERS.—Pres., E. A.S.Clarke; V.-P., Moses Taylor; V.-P.&Gen.

Mgr., Charles H. McCullough Jr.; Asst. to Pres.. Arthur J. Singer: Treas..
J. P. Higginson; Sec., F. F. Graham; Comp., L. W. Hesselman Frincipa'
office and works, Lackawanna, N. Y. New York office. 2 Rector St.

DIRECTORS.—J. J. Albright, C. Led.vard Blair, E. A. 8. Clarke,
B. S. Guinness, Adrian Iselin Jr., Geo. W. Burleigh, Ogden L. Mills, John
J. Mitchell, Beekman Winthrop, Moses Taylor, Cornelius Vanderbilt,
O. H. McCullough Jr., Edwin S. Marston, H. G. Dalton and John H. Ham¬
mond.—(V. 104, p. 168, 768, 949, 1049, 2121; V. 105, p. 184, 824; 1313,
1526.)

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857
and in 1889 secured control of all the other gas companies in St. Louis.
Operates under perpetual franchises. In June 1909 the $7,400,000 commom
stock held by the North American Co. was sold to a syndicate.. V. 88, p.
1563; V. 76, p. 545, 922; V. 78, p. 1273; V. *•, p. 10Q0. Price of gas was
reduced in July 1916 to 75c. per 1,000 cu. ft. far the primary quantity; 55c.
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MISCELLANEOUS COS.—CAPITALIZATION
[For abbreviations, dec., see notes on first pageJ

Lake Torpedo Boat Co—Common auth $2,800,000
1st pref 7% cum auth $1,000,000 full voting power (p&d)
2d pref 7% non-cum auth $1,200,000.

Lanston Monotype Machine Co—Stock $10,000,000 auth.
Lee Rubber & Tire Corp—Stock auth 150.000 shares
Lehigh Coal & Navigation—Stock authorized $26,587,650-.

General mortgage gold (closed) FP.xc&r
Fund and imp mtge, g (Ser A $2,805,000) (closed)__P!P.xc
Collat trust power bonds $3,000,000red 1021* GuP.xc*
Consol M $40,000,000,g, s f red text.. PeP.kc*r»
Unsecured serial notes due $100,000 yearly

Lehigh Valley Coal Sales Co—Stock auth $10.U00,000
Lehigh & \Y ilkes-Barre Coal—Stock $10,000,000 authorized.

Consol M gold maturing $2,500,000 every 5 years..PeP.c*
Liggett & Myers Co—Common stock $21,496,400

Preferred stock (a & d) 7% cumulative $22,759,900
Gold bonds (not mortgage) $15,507,800 auth_„_G.xc*&r*

do do do do 15,059,600 auth—G.xc'&r*

Date
Bonds

1884
'1898
1911
1914
1916

1910

1911
1911

Par
Value

$10
10
10

100
None

50
1,000
1,000
1.000

1,000 Ac
20,000

50
50

1,000
100
100

50 &c
50 &c

Amount

Outstanding

$2,195,000
632.920

1,200.000
6.000.000

100,000shrs
26,557,950
3,906.000
3,968,000
2,985.000

15,315.000
500,000

9,778.435
9,210.000

14.496,000
21,496,400
22,759,900
14,792.850
15.059,600

Rate
%

7 In 1916
None

See text

8 iu 1916
4H g
4 g
4«
4J* g
4

See text
13 in '17

4 g
See text
7 in 1917

7 g
5 g

When
Payable

Last Dividend
and Maturity

June3017,3J*%

Q—M Aug-31 *17. \yu
Dec 1 '16, 75c
Aug 31 '17, 2%
May 1 1924
July 1 1948
Dec 1 1921

J Jan 1 1954
J To July 1 1922

Oct 13 1917 4%
June 30 '17 63*
June 1920-35
Dec 1917 3%
Oct 1 1917 1%
Oct 1 1944
Aug 1 1951

Q—F 28
Qu & Sa
J & J
J & D
J &
J &

Q—J
J & D
J & D

Q—M
Q—J

A & O
F & A

Places Where Interest and
Dividends are Payable

Bridgeport, Conn

Checks mailed
New York

Office, Philadelphia
do do
do do
do do

New York & Phila
Office, Philadelphia, Pa
Checks mailed
Chocks mailed
Liberty Nat Bank. N Y
Checks from Cent Tr Co

'

do do

Guaranty Trust Co, N 1
do do

per 1,000 cu. ft. for the secondary quantity and 45c. per 1,000 cu. ft. for
all in excess of these amounts. The old rates were 80c. for the primary
quantity and 60c. for excess amounts.
In 1914-15 built 56-oven by-product coke oven plant.

V. 103, p. 324, 2433; V. 92, p. 265.
V. 102, p. 797.

1917.DIVS.—; 98. '99. '00-'04. '05-'08. '09. '10. TltoSept'17.
Com. (%)i 3 3 4 y'ly 5 y'ly 6 6 J* 7 yearly, extra—see text

In AnriJ 1911 a 10% dlv. in com. stock was Daid on both com and Dref.
In Jan. 1917 paid 10% extra in cash on common shares. V. 103,p. 2433.
BONDS.—See application to Stock Exchange In V, 49, p. 657.
Of the Refunding and Extension 5s of 1904 ($20,000,000 authorized issue

Bankers Trust Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louts,
trustees), $10,000,000 are reserved to refund tne outstanding 1st M. bond!
due 1919. See V. 78, p. 1273, 1395; V. 79. p. 1644: V. 80. p. 470; V. 83.
p. 1169; V. 91, p. 1331; V. 92, p. 666; V. 93. p. 1195.

DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized
and issued) were authorized in 1914 to provide for installation of coke ovens,
other improvements, &c. They are now redeemable on any int. day at
101 J*. No additional debentures can be created or additional mortgage
placed without discharging the debentures. V. 98, p. 158, 765; V. 101, p-
1473; V. 104. p. 456.

REPORT.—For year ending Dec. 31 1916, in V. 104, p. 660, showed:
Year— Gross. Net. Interest. Pf.(5%).Com.(7%).Bal.,Sur.

1916 ——$4,509,424 $2,486,695 $1,162,500 $125,000 $749,000 $450,195
1915 - 4,577,731 2,231,382 1,117,167 125,000 749,000 240,215
1914 4.629,689 2.105.577 1,103,129 125.000 749,000 128.448

Pres., Chas. L. Holman; Sec. & Treas., W. H. Whitton.—(V. 103, p.
324, 2347, 2433;. V. 104, p. $60.

LAKE SUPERIOR CORPORATION (THE).—ORGANIZATION.—In¬
corporated In N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and
V. 78, p. 1784 , 909, of Consol. Lake Superior Co. Controls the various
corporations centering about Sault Ste, Marie, Canada. Compare V. 103,
p. 2075; V. 77, p. 771. Status in 1916, V. 103, p. 1305, 2075.

The plants include: Open-hearth steel works and rail mill; 3 blast furnaces
of about 950 tons daily capacity; 8 open-hearth furnaces of about 2,400 tons
open-hearth ingots per month, Helen and Magpie iron ore mines; 579 miles
of railroad; ore, freight and passenger steamships; machine shops, forge, iron
and brass foundry, car building shops, water-works and electric-light plant,
See also Y. 79, p. 1026; V. 81, p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90.
p. 1105; V. 93, p. 1195; V. 99, p. 1134. Also owns 6,000 acres of West
Virginia coal lands acquired In 1910. V. 91, p. 868.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex¬
tensive Improvements. (See V. 87, p. 938; V. 88, p. 234,1065; V. 89, p. 916)

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for
financing the completion of the Algoma Central & Hudson Bay Ry., then 90
miles In length, to a connection with the Canadian Northern Ry.; under
the plan $10,080,000 50-year 5% 1st mtg. redeemable gold bonds hare been
issued at $30,000 per mile. guar, by the Lake Superior Corporation, and

J13.000.000 of the $10,000,000 1st mtge. & collateral trust fie issued by theatter were canceled, reducing the amount outstanding to $7,000,000. The
interest due Dec. 1 1914 on the bonds of the Algoma Central & Hudson
Bay Ry. Co. was defaulted, and in 1916-17 a plan of reorganization for the
railways was consummated. See the railway caption and V. 102, p. 885,
1058; V. 103, p. 2076; V. 105, p. 75.

The stockholders In 1911 ratified a plan (1) for financing the completion of
the Sudbury^Llttle Current section of the Algoma Eastern Ry. guaranteeing

{>rinclpal and Interest of 50-yeai 5% gold bonds at $30,000 per mile,imifced to $3,000,000. V. 92, p. 529, 599, 466, 398, 265; V. 93. p. 232;
V. 103, p. 2076.

Through Lake Superior Coal Co. and Cannelton Coal & Coke Co.. owns
extensive coal properties in West Va. See V. 96, p. 1493; V. 101, p. 921.

In 1916 the Algoma Steel Co. sold all its water power properties to the
Great Lakes Power Co. V. 102, p. 1814.

BONDS.—As to 1st mortgage and coll. trust 5s of 1904 (reduoed to $7.-
000,000, and further reduced to $5,294,000), see Consolidated Lake Supe¬
rior Co., V. 77 p. 771. 1290: V. 78, p. 1784, 1900: V. 88. p. 1065: V. 90, p.
1105; V. 92, p. o29, and below. First dividend on Incomes, 5%, Oct. 1
1906; 1907 to 114)9, none: 1910, 2H%; 1911. 23*%: 1912 and 1913, *%;
1914, 1915 and 1916, none; 1917', 5%. V. 105, p. 824.

Algoma Steel Corporation's $15,000,000 common and $10,000,000 7%
cumulative preferred stock is all owned by the Lake Superior Corporation,
which guarantees as to prin. and int. the First & Ref. M. 5s of 1912,
$30,000,000 authorized. V. 103, p. 2076. The Steel Corporation Issued
its purchase money bonds for $5,800,000 to secure L. S. Corp. 1st fie. These
purchase money bonds rank prior to 1st & Ref. bonds; of remaining bonds,
$5,800,000 are reserved to retire the Lake Superior Corp. 1st 5s. Callable
at 105. Cum. sink. fd. of 1% y'ly on bonds outstanding. V. 94,p. 1253,
1387,4569, 1697; V. 95, p. 421,1747; V. 97, p. 1118; V-. 101, p. 920. The
final $2,432,500 of the 6% notes of 1914 was paid off March 1 1917. V.
104, p. 665. Report, V. 105, p. 994.

The Algoma Steel Corporation having funded the interest due on its
1st mtge. for Oct. 1 1914, April l and Oct;. 1 1915 and April 1 1916 into
6% scrip (since exchanged for bonds), has paid in cash the subsequent
coupons. V. 105, p. 994. V. 99, p. 1216, 818; V. 98, p. 612, 764; V. 99,
p. 1370, 1599; V. 100, p. 1169; V. 103, p. 840.

For Algoma Central & Hudson Bay Ry. and Algoma Eastern Ry., see
RR. Dept. and V. 105, p. 994. Cannelton Coal & Coke, V. 93, p. 804.

REPORT.—For year ending June 301917. in V. 105, p. 907, 994, showed:
Earnings Int. &Divs. Other General Is/ Mtge. Interest on Bal..
L.S.Corp. Sub. Cos. Income. Exp.,&c. Bond Int. Inc. Bonds. Deficit.

$42,391 $267,428 (5)$150,000 $5,986
72,985 277,320 14,545

Sk.Fd., Deprec'n, Int.&c.Pd. Balance,
&c. Sec.,Res. L.Sup.Cor. Sur.orDef.

■

...... sr.$429,257
sr. 690,484

1916-17--.$330,000
1915-16-.. 290,000

Earnings Net Earns.
Sub.Cos. Sub. Cos.

$123,834
45,760

Bond Int.
Sub. Cos.

1916-.-.-$5,323,005 $1,419,071 $731,521 $2,743,155
1915-16.,. 3,503.471 1.513,539 873.853 425,595
1914-15- 1,366,210 1,166,414 196,424, 54,210 $342,859 df. 393,697

DIRECTORS.—Wilfred H. Cunningham (Chmn. & Pros.), Phil.; J. Fra-
ten Taylor, James Hawson, Sault Ste. Marie, Ont.; W. C. Franz, Herbert
Coppell (V.-Ps.), N. Y.; Fred'k McOwen, R. Home Smith, Toronto;
J. S. Dale, N. Y.; Alex. Taylor, Sec. (office 1428 Traders' Bank Bldg.,
Toronto); Harvey I. Underhill, So. Orange, N. J.; Sydney Mason and
Horace C. Coleman, Phila. Office, Sault Ste. Marie, Ont.—(V. 104, p.
1384; V. 105, p. 824, 907, 914, 994, 1313, 1424.)

LAKE TORPEDO BOAT CO.— ORGANIZATION.—Incorp. Jan. 13
1914 in Maine and builds submarines under the Lake patents, with yards
at Bridgeport. Conn. Capacity 24 boats yearly. V, 101, p. 850.

Stock.—Auth., $1,000,000 7 % cum. 1st pref. (p. & d., full voting power) ,

par $10; outstanding,$632,920; 2d pref., auth. and outstanding, $1,200-,
000 7% non-cum., $10 par. Auth. common, $2,800,000, par $10, out¬
standing, $2,195,000.

DIVIDENDS.—1st pref., 1914 and 1915, 7%; 1916, Jan. 2, 7%; 2d
pref., none to Feb. 14 1916. In Feb. 1916 changed 1st pref. payments from
annually and semi-ann. In June 1916 to June 1917 3>* % semi-annually.

DIRECTORS.—Fred B. Whitney, Chairman; Herbert S. Miller, Pres.'
Simon Lake, V.-P.; Frank Miller, Treas.; C. D. Wallace, M. D. BlondelD
L. B. Miller, H. J. Miller and F. M. Voorhees; O. E. Adams, Sec. & Asst-
Treas.; R. H. M. Robinson, Mgr. Director, late naval constructor in U. S.
Navy. Office, Bridgeport.—V. 102, p. 1063, 1166.)

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor¬
porated In Virginia In 1892. Manufactures for sale or rental automatic ma¬
chines for composing and casting type. Controls Lanston Monotype
Corporation of London, England, with which It has contract for sales In
Europe. V. 78, p. 2440; V. 84, p. 994.

Stockholder! on Oct. 28 1909 authorized an Increase In the stock from
$5,000,000 to $6,000,000 and in par value from $20 to $100. V. 00. p. 1105.

DIVIDENDS.— / '06. '07. '08. '09. '10-T3. '147 *15. '16. 1917.
Percent \ 4 2 0 13* 6 y'ly 3 0 4^ 1H.1H.1H

May 31 1916 to Aug. 31 1917, 13*% quarterly.
REPORT.—For years ending Feb. 28 1917, V. 104, p. 2008.
Year end.— FC&.28T7. Fefi.29'16.1 Fc5.28T7.Fe6.29T6.

Net profits $822,519 $429,994 Dividends (6)$360,000
Depreciation 62,777 84,154|Bal., surplus $399,741 $345,840
Office and factory, 24th and Locust Sts., Phila.—(V. 104, p. 2008.)

LEE RUBBER & TIRE CORPORATION'.--See page 210.
LEHIGH COAL & NAVIGATION.—Owns canal from Coalportto Easton

Pa., 46 miles, aDd leases Delaware Division Canal, 60 miles. Also'owns
Lehigh & Susquehanna RR., Phllllpsburg, N. J., to Union Junction, Pa.
105 miles, with branches, 58 miles, and leases for 999 years Nesquehonlng
Valley RR.. 17 miles; Treskow RR., 7 miles; other Ones, 17 miles; total, 206
miles, of which 115 miles double track; but all these roads are leased for
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross
receipts, with a minimum rental of $1,414,400. Delaware Division Canal
leased for 99 years from 1866. In 1904 majority of capital stock of Lehigh &
New England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646; V. 97, p,
668, 1587; V. 100, d. 731.

As to decision In Oct. 1915 In anti-trust suit by U. S. Dlst. Court (sub¬
ject to appeal), see V. 101, p. 1473. Rebate suit March 1916 appealed in
April 1916 before the U. S. Circuit Court. V. 102, p. 1063, 1350, 1440.

In 1917 the company sold its interest in the Lehigh Navigation Electric
Co., owning a large power plant 10 miles west of Mauch Chunk, Pa., and
using the coal dust from the mines, to thq Lehigh Power Securities Corpora-
tion, for $1,500,000 cash and 61,000 shares of the last-named company's
305,000 shares of capital stock (V. 105, p. 498), 50-year contrcats being
made to furnish coal for the plant and to receive the electricity needed to
operate the mines. See "Electric Railway Section." V. 96, -p. 1367;
V. 100, p. 645, 731.

STOCK.—The voting trust holding about $17,296,700 of the $26,557,950
stock expired Mar. 1 1915. V. 100, p. 479.

DIVS.—/ '00. *01.'02.'03- '04.'05-'08.'09. '10.-T6. 1917.
Percent t 5H 6 5 6 7 8 y'ly 9 8 yearly 2,2.2,—-,

Also 15% In scrip March 1 1910. V. 90. p. 55; V. 92, p. 265.
BONDS. - Gen. mtge. of 1884 covers 7.460 acres coal land, 48 miles canal

and 161 miles railroad. For onige. of 1898. see V. 67. p. 125: V. 70. p. 428;
V. 81. p. 720; V. 84, p. 106. With Central RR. of N. J. guar. $1,002,000
Lehigh & Hudson River Ry. gen. 6s, prin. and int. V. 67, p. 788.

Collateral trust 4j*s dated Nov. 1 1910 (outstanding Dec. 31 1916
$829,000) were paid off at 1023* and int. on May 1 1917 and replaced by
Consol. 4J*s. V. 104, p. 1049. 1149. V. 91, p. 1098, 1388; V. 104, p. 955.

The coll, trust 4 3*% power bonds, dated Dec. 1 1911, are secured by
deposit of $1,000,000 Lehigh Coal & Nav. Co. consol. 43*s and $3,000,000
Leh. Nav. El. Co. ser. A. 1st gold 6s. V. 95, p. 1671: V. 98. p. 685.

Lehigh Navigation Electric Co. $992,000 1st Ser. B bonds are guaranteed
as to interest payments by Lehigh Coal & Nav. Co., this interest being
payable at the following annual rates: July 1917 and Jan. 1918, 4%;
July 1918 and Jan. 1919, 43* %; thereafter, 5% per annum. The mortgage
has been Closed, the Lehigh Coal & Nav. Co. retaining the $3,000,000 series
A bonds, but giving an option on them till 1921 to Lehigh Power Securities
Co. V. 105, p. 720. V. 99, p. 1677, 1532; V. 101, p. 697.

, ,

The Consol. mtge. 43*s ($40,000,000 auth. issue) are secured by about
12,734 acres of anthracite lands in Carbon and Schuylkill counties, Pa., and
canal and railroad properties, and all except 100 shares of Lehigh & New
England RR. stock and stocks and bonds of other affiliated companies. Of
the $18,000,000 Series A, $14,000,000 were sold to retire $10,054,333 prior
lien bonds and secured gold notes outstanding, and for general purposes,
and $4,000,000 held in treasury or pledged as collateral for bonds. Of the
$22,000,000 unissued, sufficient are reserved to retire $7,874,000 prior
bonds maturing after July 1 1914 and the balance under restrictions for
future purposes. Redeemable on any July 1 at 1023* and int. by sinking
fund or 5 cents per ton of pea and larger coal mined and shipped. Callable
at 102 3* and int. until July 1 1921; thereafter at 195. In July 1917 $360,-
000 had been retired by sinking and other funds and additional $1,675,000
were issued, making $15,315,000 out, and $2,325,000 in treasury pledged
or unpledged. V. 103, p. 324; V. 104, p. 1149, 2456.

ANNUAL REPORT.—For cal. year 1916 in V. 104, p. 762. showing:
Coal mined and marketed in 1916, 3,939,723 tons; in 1915, 3,583,743 tons.

Gross 1916.
Coal $14,068,471
Canals . __ 1-64,339
Railroad rentals received 2,270,184
Investments 961,142
Miscellaneous ... 831,169

Gross 1915.
$12,062,681

196,366
2,293,611
1,060,876

181.468

Net 1916.
1,110,035

loss 38,991

Net 1915.
$772,108

loss 29,973

3,379,870 3,197,145

$18,295,304 $15,795,002
Deduct—General administrative expenses

Taxes, general
Interest on funded debt
Other interest, &c -

Dividends (8%)

$4,450,914
134,880

„ 336,205
1,181.758

9,724
2,124,636

$3,939,280
139,331
312.574

1.175,798
13,236

2,124.636

Balance, surplus.. $663,712 $173,704
Pres., S. D. Warriner; V.-Ps., Rollin H. Wilbur, Edwin Ludlow and

H. F. Baker; Sec. & Treas., H. H. Pease. Office, 437 Chestnut St., Phila.
—(V. 104, p. 667, 762. 768, 955, 1049, 2456; V. 115. p. 720.)
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MISCELLANEOUS COMPANIES
[For abbreviations, &c , see notes on first page]

Loose-Wiles Biscuit Co—1st pref (p & d) 7% cum red 120..
Second pref (a & d) 7% cum $2,000,(XX) convlnto common

Loriliard (P) Co—Common stock $15.155,600
Pref stock (a & d) 7% cum $11,307,600
Gold bonds (not mortgage) $10,933,500 auth—G.xc*&r*

do do do do 10.617,450 auth-__G.xc*<kr*
Lou.Gas&Eiec.Co.—Pref.stock 6% cum $15,000,000 red 115

Louisv Gas & Elec of Ky 1st & Ref M gold call at 101 - _xc*
Louisv G&E Co (of Ky)—Louisv. L'ting Co 1st M goid.xc*

Lou G & El of Ky notes $2,000,000 g red text_.Xe.Cc*
Lukens Steel Co—First pref (d & a) stock 7% cum call text-
McCrory Stores Corp—Common autnorizod $5,000,000._

Pref stock 7% cum authorized $1,250,000.
Mackay Companies (The)—Common shares $50,000,000 auth

Pref (a ft d) 4% cum $50,000,000 auth red 106
Manhattan Shirt Co—Common stock $5,000,000

Pref stock (a & d) 7% cum red 120
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)

Mortgage due part yearly Oct 1 (red) CbP»x

Date Par Amount Rate When

Bonds Value Outstanding % Payable

$100 $4,915,000 7 in 1917 Q-J
100 2,000,000 m — Q—F

v 100 15,155,600 18inl917 Q—J
Q—J100 11.307.600 7 in 1917

1911 50 &c 10,526,800 7 2 A & O

1911 50 &c 10,617,450 5 g F & A

100 10,907,000 See text. Q—M
1913 500 &c 9,000,000 6 g J & J

1,000 3,119,000 5 g A & O

1914 100 &e 1,500.000 6 g A & O

100 4,000,000
100 5,000,000 „ m ~ - - - m -

'm mJ ' 100 1.250,000 7 in 191.7 Q—J
100 41,380,400 5% in '17 Q—J
100 50.000,000 4 Q—J

•; ' 100 5.000,000 4 Q—Mi
100 1,600,000 7 In 1917 Q—J

i,50 23.000.000 10inl9l7 Q—J
1907 1.000 1,048,000 6 A & O

East Dividend
and Maturity

Oct 1*17 1 H%
Feb 1 '15 1 %
Oct 1 1917 3%
Oct 1 1917 1H
Oct 1 1944
Aug 1 1951
Sept 1 '17, 1)4%
July 1 1918
Apr 1 1953
April 1918
Oct 15 1917 ,1M

Oct 1 *17. 1%
Oct 1 *17 1)4
Oct 1 '17 1%
Sept 1 '17 1%
~

1 *17 \H%

To Oct 1 1922o%

Places Where Interest and
Dividends are Payable

Checks mailed
do

New York Trust Co, N Y
.. do '

Guaranty Trust Co, N Y
do do

Louisville, Ky
New York and Chicago
Fid & Col Tr Co, Louisv
Cent. Tr. Co.Chicago.Ill.
Union Trust Co, N Y

New York
N Y, Canada and London

do do
Checks mailed

do
Checks mailed

Pittsb, Colonial Trust Co

LEHIGH VALLEY COAL SALES CO,—Incorporated IntNew Jersey
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val, Coal Co. and affiliated com*

Sanies, and ships and markets the same under contract. The lower Federalourt on Dec. 21 1914 dismissed the Govt, suit against the company and the
Lehigh Valley RR., &c.. for alleged violation of the anti-trust law and the
commodities clause of the Inter-State Commerce law. V. 99, p. 1914; V.
98, p. 916. Stock auth., $10,000,000 (par $50), of which $9,778,435 has
been Issued. 25% stock allotment was issued Jan. 17 1914 and a 30%
stock allotment on July 14 1917 being paid for Out of special dividends

•ed for same amounts. V. 104, p. 2238; V. 94, p. 123, 282; V. 97,declared

p. 1429.
DIVIDENDS (%)-

Regular. %
Extra (see above) %

Oct. 1912.
2 H

'13. '14. '15. '16. 1917.
10 10 10 10 13
__ 25 -- -- 30(July)

In 1917 paid in Jan. 2)4%; April, 2**; July, 4 & 30% extra; Oct., 4%.
Pres., Geo. N. Wilson; V.-P, & Gen. Sales Agt., W. It. Evans; Sec. &

Treas., W. J. BUrton.—(V. 104, p. 2557; V. 105, p. 1424.)
LEHIGH & WILKES-BARRE COAL CO.—ORGANIZATION.—Org. in

Pennsylvania Jan. 1874. Owns in fee and leases property located In
Carbon, Luzerne and Schuylkill counties, Pa. Stock authorized, $10,-
000,000, issued, $9,210,000, of which Central RR.of N.J.on Dec. 30 1916
owned $8,489,650. Tonnage mined, 1915-16, 4,482.598 tons; purchased, 90,-
776 tons; sold, 4,903,624 tons. As to decision of U.S. Dist. Court In Oct. 1915
ordering Central RR. of N. J. to dispose of its holdngs and enjoining the
Lehigh & Wiikes-Barre from paying dividends to the Central—see that
company. V. 103, p. 1215. As,to Reading anti-trust, see V. 103, p. 1122.

BONDS.—Of the consol. mtgo. serial gold 4s ($20,000,000 auth. issue),
$2,500,000 mature every 5 years beginning June 1 1915; amount, of bonds
outstanding,$14,496,000. .Sinking fund. V, 90. p. 1299.

DIVIDENDS.—Dividends of 6M% have been paid each J. & D. from
1909 to June 1917, both Inclusive, except that owing to aforesaid injunction
no dividend was paid to Central RR. of N. J. since June 1915-

REPORT.—Year ending June 30 1916, in V. 104, p. 360, showed:
Year— Gross. Net. Interest. Divs. (13%). Bal., Sur

1915-16 $18,047,980 $3,275,309 $579,840 $1,197,300 $1,498,169
1914-15 16,755,471 3,283,362 671,507 1,197,300 1,414.555

Pres., Charles F. Huber; Sec. & Treas., G. O. Waterman. Offices,
Wilkes-Barre, Pa., and 143 Liberty St., N. Y.—(V. 104, p. 360.)

LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16
1911 took over under plan of disintegration of American Tobacco Co. (V. 93.
p. 1122-24), certain of its plug, smoking, cigarette and little cigar factories
V. 93. p.. 1537: V. 94. p. 282: V. 100. p. 896.

STOCK.—To provide additional working capital, shareholders of record
Sept. 10 1917 were allowed until Sept. 25 to subscribe and pay for at par
$7,376,040 7% cumulative pref. stock to the extent of one share for each
five shares held, whether common or pref. This makes $22,759,900 pref.
outstanding. V. 105, p. 611, 824, 1108.

Dec. 1912.
3%

1913 to Sept. 1 1917.
12% (3% Q.-M.).

4% extra ann. in Apr.

DIVIDENDS (%)—
On common

Common, extra J

BONDS.—The rights of the 7s are Drlor to those of the 5s. No mortgage
shall be placed on the property without providing for the bonds as prior
claims. See V. 94, p. 282. <

REPORT.—Year 1916, V.104,p.1042; 6 mos.June 301917, V.105,p.ll08:
Net Bond Pref. Divs. Common Balance,

Profits. Int., (7% p.a.) Dividends. Surplus.
1916(year)$8,416,814 $1,827,759 $1,076,866 (16%)$3,439,424 $2,072,765
1915(year) 8,633,449 1,833.173 1,076,866 (16%) 3.439.424 2.283,986
•17(6mos.) 4,513,625 926,810 538,433 (10%) 2,149,640 898,742

OFFICERS.—Pres., C, C. Dula; V.-P. and reas., .T. T. Anderson,
v.-P's, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker: Sec.-
E. H. Thurston: Asst. Sec., W. S. Tisdel, and E. C. Brenn. Office,
4241 Folsom Ave., St. Louis; branph, 212 Fifth Ave., N. Y.—(V. 104, p.
955, 1042, 1049; V. 105, p. 611, 824, 1108.)

LIMA LOCOMOTIVE WORKS, INC. (VA.).—V. 104, p. 1149: V.
105, p. 1621.

LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. In N. Y.
May 4 1912. Operates large factories In Boston, Chicago,,St. Louts, Kan¬
sas City, Minneapolis, Omaha and Dallas. New Long Island City, N. Y..
factory In full operation since about Sept. 1914. V. 96. p. 65, 356: V. 98.
p. 1069. Also manufactures candy. V. 94. p. 1320.

STOCK.—Com. stock ($8,000,000). was in a voting trust extending to
May 8 1917, but extended as to a majority until May 8 1922, with right to
terminate vested in 75%. Voting trustees, Jacob L. Looso, William Salo¬
mon and Joseph S. Loose. .V. 104, p. 1903. V. 94, p. 1768.

DIVIDENDS.—On first pref., 1M% quar. July 1912 toOct.l 1917. On
2d pref., Aug. 1912 to Feb. 1915, 124% quar.; none since to Feb. 1917.
V. 104. p. 861; V. 100, p. 646, 905.

REPORT.—Report for cal. year 1916, in V. 104, p. 861, showed:
Calendar Total Net : 1st Pref. 2d Pref. Balance,

Year— Income. Earnings. Dividends. Dividends. Sur. or Def
752.251 $344,050 " 1^
122,543 344,050

^ _ T -!!*.. 503.501 350,000 $140,000
J*rkt^?ose; Treas" J- H- Wiles. Office, Kansas City, Mo.

(V. 100, p. 905; V. 102, p. 889. 1063: V. 104, p. 768, 861, 1903.)
(P.) LORILLARD CO.—ORGANIZATION.—Incorporated In New Jer¬

sey Nov. 24 1911 and. under order of IJ. S. Circuit Court dated Nov. 16

Jr took over, under plan of disintegration of American Tobacco Co.
V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar
factories. V. 93. p. 1537: V. 94. p. 70, 126. 283.

STOCK.—Of the stock, $461,600 Is issuable in exchange for the $403,900
pref. stock of the former P Loriliard Co. at the rate of $114 25 per $100
share of the old stock. V. 94, p. 70, 126.
DIV. ON COM. STOCK— (1912. 1913. 1914. 1915. 1916.
Regular j 5 10 10 10 11)4,Extra ( 2)4 5 3 5

In April 1917 3% regular and 6% extra was paid. V. 102, p. 889.
BON DS.—The rignts of the 7s are prior to tnose of tne 5s. No mortgage

without providing for these bonds as prior claims. See V. 94. p. 283.
REPORT.—Report for the cal. year 1916 in V. 104, p. 1042, showed:

Cal. Net Premon Bond Pref. Divs. Common Balance,
Year. Income. Bonds. Interest. (7%). Dividends Sumlus
1916 .$5,874,077 $20,868 $1,269,252 $791?532 (17)$2,576?452 $1,215^972
1915- 4,820,913 18,685 1,274,050 791,532 (13) 1,970,228 766.418

1916 —.$1,057,994
1915 422,371
1914- 731,177

sur.$408,202
def. 221,507
sur. 13,501

1917.
3.3,3.3
-.6,-,-

OFFICERS.—Pres., T. J. Maloney; Sec. and Treas., W, B. Rhett.
Office, Jersey City, N. J.—(V. 102, p. 889,1055; V. 103, p. 582, 955,1042,)

LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION.—Incor.
porated in Delaware Feb. 17 1913. Operates and controls all of the gas,
electric-light (including suburbs), power and steam-beat properties in the
city. Owns all except $124,400 of the $10,324,300 common stock of Louis.
Gas & El. Co. of Ky. Also owns the entire stock (except directors' quali¬
fying shares) and bonds of Kentucky Pipe Line Co., incorporated July 1
1913, with $2,000,000 stock, which in March 1914 placed in operation pipe
line transmitting natural gas from the West Va.-Ky. State line to Louis¬
ville, about 200 miles, capacity 12,000,000 cu. ft. daily. Also controls
through stock ownership Kentucky Coke Co. Controlled by Standard Gas
& Elec. Co. in conjunction with Mississippi Val. Gas & Elec. Co. V.
97, p. 54, 179, 526, 1507.

STOCK.—Auth., $8,000,000 common and $15,000,000 6% cum. prei*
(red. at 115); outstanding, common $0,448,900; pref. $10,907,000. Par $100 :
V. 97. p. 526. Div. on pref., 1 J4 % quar., Dec. 1913 to and incl. Dec. 1914.
In 1915, April, July and Oct. 30, 1% each; Dec., 1)4 %; total. 434 %.
leaving total accumulated dividends 1)4%. In 1916. Mar.20. June 1. Sept.
2 and Dec. 5, 1)4% was paid; 1917, Mar., June and Sept., 1)4%. V. 101,
p. 2148; V. 100, p.. 1441. -■■■■ 4

BONDS.—First and Ref. M. 5-year 6s of Louis. G. & E. Co. of Ky. area
first lien on all the properties owned (subject only to $3,119,000 Louisville
Lighting 58) and also the Pipe Line property through the deposit with the
trustee of $3,000,000 1st M. bonds and $2,000,000 stock of the Pipe Line
Co. Of the remaining bonds, $3,121,000 are reserved to retire the Louis¬
ville Lighting 5s (of which $2,000 In treasury), and $2,879,000 are issuable
for 75% of the cost of extensions and additions, provided not earnings are
1H times the annual interest charge, including, the underlying bonds and
those applied for. Harris Trust & Savings Bank, Chicago, trustee.
Total auth. Issue, $15,000,000. V. 97, p. 54; V. 99. p. 541; V. 102, p. 613.

The 334-year 6% gold notes ($2,000,000 auth. issue) of Louisville G. & E.
Co. (of Ky.), dated Oct, 1 1914, are redeemable on 60 days' notice at 101
and Interest to April 11917 and thereafter at 100>4. Of the notes. $1,500.000
have been sold to retire the floating debt and provide for additions. The
remainder may be issued only when net earnings after deducting the annual
Interest charges on the outstanding 1st & Ref. M. and underlying bonds
shall be at least three times the annual interest charge on all notes outstand¬
ing and proposed to be issued. V. 99. p. 1455: V. 100. p. 1441. 1835.

EARNINGS.—For year ended June 30 1917, gross, $2,639,089; net,
after taxes, $1,426,464; bond, &c.. Int., $719,552; bal., sur., $706,912.

OFFICERS.—Pres., Geo. H. Harries; V.-Pres. and Gen. Mgr., Donald
MacDonald; Sec. & Treas., T. B. Wilson.—(V. 102. p. 613.)

LUKENS STEEL CO., COATESVILLE, PA.—ORGANIZATION.—
Incorp. in Penna. in 1917 to acquire all the capital stock and ultimately,
the entire property, &c., of Lukens Iron & Steel Co. (established in 1810)
free and clear except for current accounts (V. 92, p. 1314). Specializes
In marine and locomotive boiler plates. Capacity albout 300,000 tons per
annum, and when extensions are completed, 450,000 tons. In the year
ended Oct. 311916 made and sold over 275,000 tons (none for munitions).
Owns entire capital stock of Allegheny Ore & Iron Co., owners of iron mines
In Va. and two blast furnaces with 75,000 tons annual capacity.

Capitalization-— Authorized. Outstanding.
7% cumulative first pref. stock ($100 par value)___$6,000,000 $4,000,000
7% cum. convert. 2d pref. stock ($100 par value)__ 6,000,000 6,000,000
Common stock ($50 par value) 10,500.000 10,500,000

, First pref. stock is red. all or part plus dividend oh or before Nov. 1 1917
at 102thereafter until Nov. 1 1918 at 103; thereafter to Nov. 1 1919 at 104;
then to Nov. 1 1920 at 105; then to Nov. 1 1921 at 106: thereafter at 110.

DIVIDENDS.—On 1st and 2d pref. stock, April, July and Oct. 15 1917,
\%%. V. 104, p. 1268. ,

A semi-annual sinking fund for both pref. stocks will receive 50% of the
balance of net earnings after all divs. are set aside, one-half for purchase (or
call) of first pref. stock and one-half second pref. stock. See offering,
V. 103, p. 2433. On June 6 1917 retired $2,000,000 of the $6,000,000 7%
1st pref. stock. V. 104, p. 2015. t

Earnings.—In the ten years from Nov. 1 1905 to Oct. 31 1915 total gross
profits were $7,402,399; depreciation charges, $1,624,052, and net profits
available for dividends $5,778,347.

Net Profits After Depreciation Charges Not Less than the Following.
14 Mos. Cal. Year Cal. Year Cal. Year Cal. Year 10 Mos. Year end. ■

1909-10. 1911. 1912. 1913. 1914. r 1915. Oct. 31 '16.
$1,000,000 $300,000 $650,000 $1,300,000 $150,000 ^300,000 $2,974,038

Pres., A. F. Huston, Coatesvilie, Pa.—(V. 104, p. 1268, 2015.)

McCALL CORPORATION, N. Y.—(V. 102, p. 1161; V. .104, p. 1143.)

McCRORY STORES CORP.—ORGANIZATION.—Incorporated In
May 1915 in Del., successor of J. G. McCrory Co. Owns and operates a
chain of 142 5 and 10-cent stores in the Eastern and Southern States.

STOCK.—Auth. and outstanding, $5,000,000 common and $1,250,006
7% cumulative preferred stock. Par $100. Surplus of $250,000 must be
maintained prior to payments of common divs., none to exceed 4% until
surplus is $500,000. Preferred has preference as to divs. and assets at 110,
ana provision is made for redemption after Jan. 1 1917 at price not exceed¬
ing 110 and divs. V. 100, p. 1756. Dividends paid on pref. stock, l34%
quar. to and incl. Oct. 1 1917.

The company itself in Feb. 1916 had no bonded debt, but 16 of the pieces
of store property occupied by the company were in 1915 transferred to
William J. Fallon, who executed thereon an issue of $700,000 1st M. 6%
serial bonds dated June 1 1915 and due yearly on July 1 1917 to 1930. the
properties being then leased back to the company for 20 years. V.101.p.l35.

REPORT.—For year ending Dec. 31 1916, V. 104, p. 1260:
Sales and Net Profits, Except Interest on Debt Retired by Financing in 1915.

Year— 1916. 1915- 1914. 1913. 1912.
No. of stores 137 115 113 105 92
Sales $6,787,117 $5,613,987 $4,929,184 $5,395,059 $4,764,312
Net profits. $422,148 $352,196 $304,558 $390,550 $319,236

Pref. divs. (7%), $87,500; surplus in 1916, $492,786, against $264,696.
Sales— 1917. 1916. Increase.

9 mos. to Sept. 30 ______ $5,166,131 $4,392,655 $773,476
OFFICERS.—Pres., J. G. McCrory; V.-Ps., J. H. McCullough; P. A.

Prior, Van C. McCrory, W. M. Cleaver; Treas., F. D. Jolly; Sec., C. R.
Langfelder. N. Y. office, 621 B'way. Merrill, Lynch & Co., N. Y., are
interested.—(V. 104, p. 1149, 1595, 2347: V. 105, p. 293, 1108.)

MAC ANDREWS & FORBES CO.—(V. 104, p. 2122; V. 105, p. 1214.)
MACKAY COMPANIES (THE).—ORGANIZATION.—A voluntary

association formed under trust deed of Dec. 19 1903 and managed by ten
trustees, elected annually. Present trustees are: Clarence H. Mackay,
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Marlin-Rockwell Corp—^Common stock 81,136 sharesi .

Convertible sinking fund notes callable 105 convertible
Massachusetts Gas Companies—Common stock -

Preferred (a & d) 4% cum J2o,000,000_-.. ___OB
Sinking fund gold bonds redeemable at 105 OB.zc*&r
Debentures gold red 105 — OB.z

Mathiesori Alkali—Common stock $6,500,000-,.-—
Preferred (a & d) stock cum 7% $3,500,000

Maxwell Motor Co, lnc—Common stock $13,000,000-- ---

1st pref (a & d) 7% cum red 105. $14,050,000-----------
Second preferred (a & d) 6% non-cumulative,$11,000,000-

MayDepartment Stores Co—Common stock $15,000.000
Pref (a & d) 7% cum redeem 125 (text) $8,250,000
May BIdg 1st M leasehold serial M gold red text

Mercantile Stores Corporation— •

Collat notes, 24 series, int prior to mat only if earned- Ba.

x After deducting $212,000 (called) to be paid Nov; 7 1917.

Date
Bonds

1917

1909
1911

1913

1914

Par
Value

None

$1,000
100
100

1.000
1,000

50
100
100
100
100
100
100

500 &c

Amount

Outstanding

81,136 shres
x$l,429,000

25,000,000
25,000,000
4,854.000
4,000,000
5,885,700

\ 3.169,600
12,778,058
13,915,142
10,127,468
15,000,000
7,260.000
1,800,000

23,530.131

Rate
%

When
Payable

See text
6 M & S

See text !o
4 In 1917 J & D

4 Vt g J & J
4 K g J 4 D

"Q-riB'
See text Q—J
See text Q—J

7 Q—J
See text Q—M
7 in 1917 Q—J

6 g M & S

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

None Oct 1917
Mar 1 1919
Nov 1 '17 1 *4%
Jun8l '17 2%
Jan 1 1929
Deo 1 1931
Oct 1 '17, IK
Oct 1 '17, 1*4
July2 '17 2K%
Oct 1 '17 1»4%
July 2 '171 K%
Sept 1'17 IK%
Oct 1 '17.1*4%
Mar 2 17-'33

- Dec 1 1917 •

Bankers Tr Co, N Y
do do

Old Colony Tr Co, Boston
do do

Boston, Mass
Old Colony Tr Co, Boat

New York
Checks mailed
New York
Checks mailed

do
Cleveland and

New York

Chicago

W. W. Cook, George G. Ward, Edward C. Piatt, George Clapperton,
M. W. Blackraar (New York), Sir Edmund B. Osier (Toronto), Sir Vin¬
cent Meredith (Montreal), Sir Thomas Skinner (London, England), and
Right Hon. Lord Shaughnessy, K.C.V.O. (Montreal). Owns entire
825,000,000 stock of Commercial Cable Co. and the entire capital of the
Postal Telegraph system; also capital stock in other cable, telegraph and
telephone companies in United States, Canada and Europe. See V. 84, p.
448; V. 85, p. 407; V. 86, p. 476; V. 89. p. 848. Rights of stock, V.84.p.870

DIVIDENDS.— f '05. '06. *07-'10. *10-'16.
y ,1917. .

On common %1 2 3 4 yrly. 5yrly. IK, IK, IK, IK
In Feb. 1917 the trustees increased the dividend upon the common shares

from 5% to 6% per annum, V. 104, p. 867.
REPORT.—Year ending Feb. 1 1917, V. 104, p. 668, 861:

Year end. Income from Pref.DLvs. Com.Divs. Op.Exp. Balance,
Feb. 1— Investments. (4%),. (5%). Rents, &c. Surplus.

1916-17 —- $4,683,265 $2,000,000 $2,069,020 $56,800 $557,446
1915-16 — 4,274,941 2,000,000 2,069,020 55,741 150,180

(The policy of the Mackay Companies is to obtain from the subordinate
companies only enough money to meet the divs. of the Mackay Company
shares, all surplus earnings being left in the treasuries of the subordinate
companies for extensions and the development of the business and the in¬
crease of reserves.) Office, 112 State St., Boston.—(V. 104, p. 861.)

■ MAGNOLIA PETROLEUM CO.—(V. 104, p. 76, 1268, 1390, 1493.)

MANHATTAN ELECTRICAL SUPPLY CO.. INC.—(V. 103, p. 1596
1892, 1985; V.104, p. 260, 956, 2347, 2644; V. 105, p. 393.)

MANHATTAN SHIRT CO.—ORGANIZATION.—Incorporated in
New York June 15 1912 as successor of New Jersey company of same name.
Manufactures men's shirts, collars, underwear, shirtings, &c. Application
to list showing properties owned, rights of stock, &c., V. 100. p. 405.

STOCK.—Pref. is redeemable (also in liquidation) as a whole or in part
at 120 and accrued dividend. Cumulative yearly sinking fund, $90,000,
to purchase or call pref. stock. For further rights, see V. 100, p. 405
Divs. on pref., 1*4% quar. Oct. 1 1912 to Oct. 1 1917 incl. On com. K
of 1% paid June 1 1915 to June 1 1916. both Incl.; and Sept. and Dec.
1916, 1%;1917, Mar., June and Sept., 1%. V. 103, p. 582.

REPORT.—Report for year ending Nov. 30 1916 in V. 104, p. 71.
showed total net income, $846,676; pref. divs. (7%), $154,000; com. divs.
(3%), $150,000; bal.i sur., $542,676: pref. stock reserve, $100,000.

Pres., Lewis Levi; Treas., Jacob Samuels; Sec.. Louis B. Tim. Office,
Madison Ave. & 38th St.. N. Y.—(V. 103, p. 582; V. 104, p. 71.)

(THE) MANUFACTURERS LIGHT & HEAT CO.. PITTSBURGH.—
ORGANIZATION.-—Incorporated In Pa, on Nov. 28 1899; re-lncornorated
April 21 1903.' Leased Dec. 31 1916 332,982 acres of gas and oil lands
in Penna., W. Va., Ohio and Kan.,-of which 113,444 were operated and
219,538 unoperated. V. 88, p. 503; V. 90, p. 1428; V. 92, p. 524; V. 91,
p. 1633, 217. Rates 1916, VT 104, p. 168.

DIVS.f'04. *05. 1906. '07 to TO. 1911. *12. '13. 14. '15. '16. 1917.
Per cent | 6 6 6 None. *4 ' 3 6K IK 8 8 text

In 1917 paid in Jan. 2% (quar.); Feb., 2% extra; Apr., July and Oct.,
2%

BONDS.—Total bonded debt Dec. 31 1917, $1,048,000, due Oct. 1
yearly; 1918, $148,000; 1919/, $445,000; 1920, $458,000.

REPORT.—Oal. year 1916 (incl. affil. cos.) in V. 104, p. 860, and for
6 months ended June 30 1917 in V. 105, p. 611, showed:
Cal. Gross Gross Bond, Depre- Dividends Balance,
Year— Earnings. Income. Int.&c. ciat,ion,&c. Paid. Surplus.
1916—$7,592,225 $3,123,515 $79,348 $715,149 (8)$1.$40.000 $489,018
1915— 6.463.113 2,816,771 93.111 721.675 (8) 1,840,000 161,985
*17 ^yr$4,408,702 $1,884,081 $71,908 Not (6)$1,380,000 $432,152
*16 K yr 3,940,038 1,702,722 48,197 stated. (4)920,000 734,525

OFFICERS.—Pres., John E. Gill, Franklin. Pa.; Sec. and Asst. Treas.,
H. E. Selbert; Treas., G. W. Iiatcliffe, Pittsburgh; V.-P., L. A. Meyran.
J. L. Buchanan, Pittsburgh.—(V. 104, p. 168, 366, 860; V. 105, p. 611.)

MARCONI WIRELESS TELEG. CO. OF AMER.—(V. 105, p. 70.)
MARLIN-ROCKWELL CORP.—ORGANIZATION.—Incorporated in

N. Y. Dec. 8 1915 as Marlin Arms Corp. and purchased assets of Marlin
Fire Arms Co. at New Haven. Conn. Manufactures machine guns, &c.,
under contract with Colt's Patent Fire Arms Co. In. Aug. 1917 was about
to double machine gun capacity. As to possible purchase of the Hopkins
6 Allen property, see V. 105, p. 1002 , 824, 1108, 1621.

Eariy in 1917 arranged to go into roller and ball-bearing and radiator
business and in this connection (a) changed its name as above, (bj purchased
the plants of Standard Roller Bearing Co. of Phila., Rockwell-Drake Corp.
of Plainville, Conn., and the Mayo Radiator Co., New Haven, Conn.; (c)
made an issue of $1,500,000 2-yr. 6% unsecured notes dated Mar. 1 1917,
convertible at any time at option of holder intp stock $110 of notes for
one share of stock and callable .all or part at 105 with sinking fund of
$225,000 semi-ann.; (d) increased auth. capital stock from 60,000 to 81,136
shares (7,500 shares or new stock issued at once and 13,636 to be reserved
solely for conversion of above notes. See V. 104, p. 867, 768, 1390, 1595.
In 1917 called for redemption Nov. 7, $212,000 of its notes. , V. 105, p.1424.

STOCK.—Common, 81,136 shares, no par value. No dividends on
common to Oct. 15 1917. All of the $3,500,000 pref. stock was paid off at
par and divs. in Dec. 1916 and Jan. 1917. V. 104, p. 76, 260. Gwynne
Bros., N. Y., are interested.

OFFICERS.—Pres., A. F. Rockwell; V.-Pres., Edgar Park and Louis
E. Stoddard; Sec., ErroJ Kerr; Treas., T. W. Farnam. N. Y. office, 14
Wall St.—(V. 104, p. 1391, 1595; V. 105, p. 1002, 1424.)

MARQUETTE & BESSEMER DOCK & NAV. CO.—See p. 210.
MASSACHUSETTS OAS COMPANIES.—ORGANIZATION.—A vol¬

untary association formed in Oct. 1902, per plan in V. 74, p. 1311. Boston
Consol. Gas Cos. operate gas generating plants at Everett. Commercial
Point, Calf Pasture, Allston, &c. Gas is sold and distributed for con¬
sumption in Boston and suburbs. Amount sold in fiscal year 1916-17,
7 246 880,000 cubic feet. The Massachusetts Gas Companies own
$15 112 600 of the $15,124,600 capital stock of the Consolidated Co.
(no bonds issued); also the $25,000,000 capital stock of the New England
Fuel & Transp. Co. and $568,925 East Boston Gas Co. (V. 105, p. 1615).

Citizens' Gas Light Co. of Quincy, Mass., was acquired in 1906. Sliding-
scale gas law, see V. 101, p. 1268; V. 82, p. 1270. Boston Consol. Gas Co.
July 1 1907 reduced price of gas to 80 cents. V. 84, p. 1555. ,

Effective June 30 1917, the New England Fuel & Transportation Co. (of
Mass ) whose capital stock is all owned by the Massachusetts Gas Cos.,

took over all the property of the New England Gas & Coke Co., Boston
Tow Boat Co. and Federal Coal & Coke Co.; and the capital stock and all
the property of New England Coal & Coke Co. (except business of purchas¬
ing and selling of coal); also the 2,000 shares of J. B. B. Coal Co. stock.
V. 105, p. 612; V. 104, p. 2122; V. 99, p. 1455; V. 93, p. 232.

The New England Mfg. Co., the munition co.,47K% of whose $250,000
stock is owned by Mass. Gas Cos., just prior to Oct. 1 1916 completed pay¬
ing for its plant out of profits and from Nov. 1916 to Feb. 1917 paid four
monthly dividends aggregating 256% (V. 104, p. 1049).

DIVIDENDS.— \1907tol9l0. T1&T2. 1913. '14. '15. *16 1917.
On common..._%] 3 yearly 4 yearly. 4K> 5 5 5 See text.

$1,250,000 set aside for 5% com. divs. Aug. 1916 to May 1917; but in
June 1917 $1,750,000, increasing rate for'1917-18 to 1% yearly. V. 104,
p, 2644. Red Cross, K of 1% July 16 1917.

BONDS.—The $6,000,000 4 bis of 1909 have a sinking fund of $120,000
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge
of 'issets can he made without- equal'v securing the bonds, V. 88. d.

104, 161. Debentures, see V. 93, p. *671; V. 94. p. 283.

-|For year ending June 30 1917:EARNINGS .-

„ , ' ' 1916-17-Ymr-1915-16.
Controlled companies.. $3,418,078 $2,860,381

REPORT.—For year ending June 30 1917, in V, 105, p. 1615, shows:
June 30 Years. 1916-17. 1915-16. I 1916-17. 1915-16.
Total income. $3,784,330 $2,902,922 Pf. divs. (4 K) .$1,125,000 (4)$1000000
Interest, &c., - [Com. div. (7%)1,750,000(5)1250,000

charges.... 682,088 520,194|Bal.f surplus. $352,243 $132,728
OFFICERS.—Chairman, C. Minot Weld; Pres., James L. Richards;

Treas., E. M. Richards; Sec., A. S. Bull. Office, Minot BIdg., Boston.
Old Colony Trust Co., Transfer Agent and Registrar.

TRUSTEES.—-Charles F. Adams 2d, Walter C. Baylies, Samuel Carr,
Robert O. Pruyn, Joseph B. Russell, Frederick E. Snow, Edwin S. Webster,
James L. Richards, C. Minot Weld, Robert Winsor.—(V. 105, p* 1615.)

MATHIESON ALKALI WORKS.—(See page 210).«

MAXWELL MOTOR CO.. INC.—ORGANIZATION.—Incorp. in
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1044.
1335, 1626) of U. S. Motor Co. V. 90. p. 1177, 1494, 1618^ 1682; state¬
ment Sept. 1910, V. 91, p. 868; V. 97, p. 1111. Output capacity was in
1916 increased to over 8,000 autombbiles per month. V. 95, p. 1335; V.
96, p. 1559. See application to list, V. 100, p. 52. . In Aug. 1917 agreed
to take a 5-year lease of plant of Chalmers Motor Corp. (which see).

STOCK.—First pref. is entitled to 7% cumulative divs. from Jan. I
1913 and subject to redemption at 105, with annual cash sinking fund begin¬
ning in 1915 equal to 1% of the first pref., payable out of the net profits
before paying any dividends on the stock. In connection with the discharge
of the accumulated dividends on the 1st pref. shares, aggregating $1,749,-
805 on Oct. 1 1915, it was voted Nov. 10 1915 to increase the authorized
1st pref. stock from $13,000,000 to $14,050,000. V. 101, p. 1555. 2148.

All three classes of stock are vested in Charles H. Sablu, Harry Bronner
and James O. Brady, as voting trustees, for 5 years to Jan. 2 1918, subject
to the termination of the trust at any time. V. 100. p. 52.

DIVIDENDS.—Dividends on 1st pref., 1*4% quar., and *4% on ac¬
count Of accumulations, paid July 1 and Oct. 1 1915. In Dec. 1915 the
11K % accumulated divs. were paid in warrants—see above, also below.

In Aug. 1916 declared payment in full of all outstanding dividend war¬
rants on the 1st pref. stock; also payment of the full year's dividends on 2d
pref. stock at rate of 1K % quarterly, beginning Oct. 2 1916; and quarterly
dividend of 2K % on common stock, beginning Oct. 2 '16. Over 90% of the
1st pref. dividend warrants were converted Into 1st pref. stock; the remain¬
der not converted were paid on Sept. 1. V. 103, p. 497, 582, 669.

The directors in Aug. 1917 decided to pass the dividend on the second
pref. and common stocks "in order to conserve the company's cash assets
and to provide a larger working inventory of raw materials, and because of
the present uncertainty of the excess profits tax which has not yet been
determined by Congress. An official statement then said: The company
has no outstanding bank loans or indebtedness, except current accounts,
the cash arid sight drafts on hand July 31 1917 amounted to approximately
$3,700,000. Sales contracts already closed for the coming year are materi¬
ally in excess of those in force last year, and the year closes with practically
no finished automobiles on hand. V. 105, p. 720, 1427.

REPORT.—In full for year ending July 31 1917, in V. 105, p. 1417, 1427:
July 31 Years— 1916-17. 1915-16. 1914-15. 1913-14.

Net, after taxes, &c....y$5,342,728 $5,531,034 $2,337,950 $1,430,444
Other income 572,176 395,857 222,090 339,979

Gross income y$5,914,904
Depreciation, &c $407,208
Sinking fund 139,151
Inventories reduced

. Dividends Paid—
First preferred -i _ _ (7 %) 976,427
Second preferred (6%>607,650
Common.. (10%)1,277,800

$5,926,892
. $500,256

137,641
200,000

$2,560,040
$256,726

130,000
200,000

$1,770,423
$264,956

x2,750,013 (2^)306,988

Balance, surplus....y$2,506,669 $2,338,982 $1,666,326 '$1,505,476
x Includes regular quarterly dividends ot 1*4% and also for the accumu¬

lated divs. on the first pref. stock $1,748,660, of which $1,619,940 were con¬
verted into first pref. stock during the year and $128,720 were paid in cash,

y After deducting corporation income tax of 2% but before allowing for

For year ending July 31 1917 car sales increased 39% over year 1915-16.
'OFFICERS.—Chairman, J. C. Brady; Pres., Walter E. Flanders,

Detroit; V.-P., Carll Tucker, N. Y.; Treas., W. M. Anthony, Detroit;
Compt., John Flint; Sec., L. W. Linaweaver. N. Y. headquarters, 1808
Broadway.—(V. 105, p. 914, 1417, 1427, 1526.)

MAY DEPARTMENT STORES CO.—ORGANIZATION.—Incorporated
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of
St. Louis (operating the "Famous"). May Shoe & Clothing Co. of Denver,
Colo., and May Co. of Cleveland, O. V. 90. p. 1617 On Feb. 25 1911 ac¬
quired entire stock ($1,000,000 each of common and prof.) of Wm. Barr

Dry Goods Co. of St. Louis. V. 92, p. 876; V. 100, p. 2075. In July 1912
purchased department store business of M. O'Neill & Co. of Akron. O.—
see below. V. 94, p. 1569; V. 95, p. 484.

Owns stock of May Building Co. (Cleveland) and leases property for 30
Fears, rental providing for interest and principal of $2,000,000 6% serial
bonds, maturing $60,000 yearly in 1915 and 1910, then $80,000 yearly to
1922, $90,000 in 1923 and 1924, $100,000 in 1925 to 1927, $120,000 in 1928.
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Merzentbaler Linotype—Stock authorized $15,000,000
Mexican Petroleum Co., Ltd.—Common stock, $48,000,000-

Pre? (a A d) 8% non-cum $12.000.000 — .

1st Lien and Ref Convmtge gold sink fd rod 105—Gxc^Ar*
Mexican Telegraph Co—Stock authorized $5,000,000
Miami Copper Co—Capital stock $4,000,000
Mich State Telep—Common stock

Prof 6% cu (a& d) $4,000,000 rod any Feb 1 ---C»
Michigan State Telephone 1st mtee $10,000,000 g—OBxc#
Detroit River Telephone Co 1st M
Real estate mortgage notes

Middle West Utilities.Co—Common stock $20,000,000—.
Preferred stock 6% $20,000,000 —

Collateral bonds gold red text ICxc*
Collateral gold notes Ser A see text call 100 —xxIC.c*

do" do Ser B do do--_—---------—

Bonds of susbldlary companies Jan. 1 1917

Date
Bonds

1911

1904
1910

1915
1917}
1917-

Per
Value

Amount

Outstanding
Rate
%

$100112,800,000 12K1916
100
100

$ A £
100

5
100
100

500 Ac

100
100

100 Ac

100 &c
100 Ac

40,411,800
13.000.000
2,940,020
4,995,100
3,735,570
6,000,000
4.000.000
9.715,000

52.000
214,600

9,752,453
12,000,000
7,812,500
1,000,000
1,000,000
9,141,000

Sec text
8
6 Z
10

6 in 1916
5 g
6

See text

6 In 1916
6 R

6 g
6 g

When
Payable

Q—M
Q—M
Q—J

A A O
Q—J
Q—F

Q—M30
F A A
MAS

text

Q—M
J A J
J A J
MAS

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Sept 29 *17 2>*
Oct 15 *17 IX
Oct 1 1917 2%
Oct 1 1921
See text

Nov 15'17, 30%
Sept 1914 IX
Sept 29 '17 IX
Feb 1 1924
Sept 1 1930

See text
See text
Jan 1 1925
July 1 1920
Sept 1 1920

Tribune Building, N Y
Los Angeles, Cal.
Los Angeles, Cal
Guaranty Trust Co, N Y
Office, 66 B'vray, N Y

Checks mailed
HarrlsForbes&Co.NY&B
Detroit Trust Co, Detroit

New York and Chicago
do > do »
do do

» ;—;

and 1929, $140,000 in 1930 and 1931 and $200,000 in 1932 and 1933.
Bonds red. at 103 on any int. day beginning Mar. 1 191S.MV. 97, p. 54.
V. 98, p. 993 . Purchase money mortgage Sept. 30 1917, $150,000. Notes
payable Jan. 31 1917, $1,000,000.

STOCK.—As to stock provisions, see V. 94, p. 1569, 1768; V. 95, p. 484.
Pref. stock issued. $8,250,000; retired by s. fd. to Jan. 31 1917, $990,000.
DIVIDENDS on /1911. 1912. 1913. 1914. 1915. 1916. 1917.

Common stock %\ 1 4X 5 5 24 2% Text.
In 1917, March, June and Sept., paid 1M%. /
REPORT.—For year ending Jan. 31 1917, in V. 104, p. 1260, showed:

Years— Net Sates. Tot.Income. Int.Depr&c. Pref.(7). Com.(2*4). Surplus.
1916-17.-$30,347,482 $3,445,058 $412,707 $512,531 $412,500 $2,107,320
1915-16 23,309,802 2,187,065 456,523 534,187 412.500 783,855

Pres?, Morton J. May. N. Y. office. 15 Broad St.—(V. 104, p. 1595.
MERCANTILE STORES CORPORATION, NEW YORK CITY.-

ORGANIZATION.—Incorporated at Albany. N. Y., Dec. 23 1914, in
accordant with the plan of Sept. 25 1914 for the reorganization of the dry
goods house of H. B. Claflin Co. (T. 99, p. 971, 967\ 1302, 1454). Will
supervise the 23 retail stores named belovr, owning their entire share capital
acquired with the other assets at receiver's sale Jan. 14 1915 (V. 100, p. 32).
Also acquired (a) the $6,000,000 stock of the new H. B. Claflin Corporation,
the new wholesale concern (sold in 1917—see below); (&) Entire capital stock
of McCfeery & Co., Pittsburgh; Wilkes-Barre Dry Goods Co. and Mac-
Cullum A Cloutier Mercantile Co., Anaconda, Mont.

CAPITAL STOCK—TRUSTEES.—The entire stock (1,000 shares, bo
par) Is held by the following trustees for benefit of holders of new col lateral
notes: James S. Alexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A
Barnill, Pres. Corn Exchange Nat Bank, Chicago: John W. T Nichols
of Minot, Hooper A Co., N. Y.; Philip Stockton, Pres. Old Colony Trust
Co., Boston, and Henry W. Howe, of Lawrence A Co., Boston and N. Y.
Whenever the collateral notes and other obligations of the Mercantile Stores
Corporation shall be. paid in full, this stock is to be turned over to the
old H. B. Claflin Co. (of N. J.). See also V. 99, p. 967, 971.

SALE OF STOCK OF H. B. CLAFLIN CORP.—In 1917 the entire
capital stock of the H. B. Claflin Corporation was sold to a group of New
York wholesale merchants for $6,300,000. As one-sixth of the capital
stock of the H. B. Claflin Corporation was pledged as collateral to Series
No. 1, one-sixth of the proceeds was applied to series No. 1 notes, and the
remainder to all of the outstanding notes of the Mercantile Stores Corp.
On July 6 1917, accordingly, a payment of 9.9% was made on the principal
of notes Series 1 and 5% on the principal of all the other series. A final
distribution on this account was made Sept. 10 1917, 21.8% on series 1 and
a distribution of 11% on the other series. V. 105, p. 914, 1002; V. 104,
p. 2644.

The purchasers in July 1917 organized Claflins, Incorporated, under the
laws of N. Y. State, with $6,000,000 of auth. capital stock, par $100 (no
bonds), to continue the Claflin wholesale business. Officers: Pres., Harry
P. Bonties; Vice-Pres., Michael J. Donahue; Sec., George F. Cornwell;
Treas., John C. Wood. V. 105, p. 183.

COLLATERAL NOTES, AO.—Under the H. B. Claflin Co. plan of 1914
the holders of substantially all of the Indebtedness then existing assented to
adjustment, the debts of the H. B. Claflin Co. and its endorsements for the,
23 retail companies, as reduced to about $38,700,000, being exchanged for
15% cash and 85% in the 3-year collateral trust notes below described.

In Dec. 1915, while current earnings were favorable, it was thought ad¬
visable to defer the question of Interest payments on the collateral notes.

Description of Mercantile Stores Corporation Notes.—Three-year collat¬
eral trust notes in registered form, dated December 1 1914, to "bear
interest at not exceeding 5% per annum, interest payable, however,'
prior to maturity, only out of income," such notes being issued in 24 separate
series (V. 99, p. 972), Series No. 1 for about $8,000,000, delivered to the

general creditors of the H. B. Claflin Co., and each of the other 23 serieselivered to the holders of endorsed notes of the 23 companies, Series 2 for
85% of H. Batterman Co. notes, Series 3 for 85% of J. Bacon A Sons notes,
and so on. Upon consent in writing of a majority in number and amount
of the collateral notes of all of the series then outstanding, the trustees may
extend the maturity of all series not to exceed two years.'

Notes, Series 1 to 24, and Amount of Principal Paid to October 10 1917.
(Compare V. 99, p. 972, 967; V. 104, p. 2644; V. 105, p. 183,914,)

Notes, Principal Unpaid
Original Ami. Paid. Oct. 1917.

1. H. B. Claflin Co., N. Y. (as to sale in 1917
see above) (V. 105, p. 183; V. 102, ,

p. 253; V. 98, p. 223) $6,713,244 39.1 $4,048,086
2. H. Batterman Co., Bklyn, N. Y 814,950 24% 619,361
3. J. Bacon A Sons, Louisville, Ky-_ 1,985,674 24% 1,509,112
4. Bedford Co., Brooklyn, N.Y 1,072,078 24% 814,780
5. Castner-Knott D. G. Co., Nashville--- 564,747 24% 429,207
6. M. J. Connell Co., Butte.. - 1,000.942 24% 760,716
7. Defender Mfg. Co., New York (V. 105,11,206,856 124% \ 346,247

p. 1526) - ) . 147.31/ .

8. Fair Store Co., Cincinnati..— 1,541,723 24% 1,171,710
9. Hennessy Co., Butte— 1,612,331 24% 1,225,271
10. Jonas Store Co., Kansas City. 521,545 24% " ,396,375
11. Joslin Dry Goods Co., Denver 586,240 24% * 445,543
12. Kline Bros., Altoona, Pa 1,275,617^ 24% 969,419
13. Lion Dry Goods Co., Toledo, 0 1,744,636 24% 1,325,923
14. Lord A Gage, Reading, Pa ..— 1,161,313 24% 882,598
15. MacDougall A Southw. Co., Seattle.. 1,642,510 24% 1,248,308
16. The McAlpin Co., Cincinnati— 414,160 24% 314,761
17. Montgomery (Ala.) Fair- 1,095,573 24% 832,635
18. People's Store Co., Tacoma 1,647,812 24% 1,252,337
19. Root Dry Goods Co., Terre Haute 1,168,625 24% 888,155
20. Spring D. G. Co., Grand Rapids 1,053,714 j ^ 24,^ 1 613,789
21. Thos. C. Watkins, Ltd., Ham., Ont... 1,107,972 24% 842,059
22. Watt, Rettew A Clay, Norfolk, Ya 1,092,907 24% 830,609
23. J. B.White A Co., Augusta, Ga_ 1,473,031 24% 1,119,505
24. WhitehouseCo., Spokane 846,874 24% 643,624

Total $33,345,074 $23,530,131
On June 26 1916 the company paid on presentation 8% on the principal

of all the $32,972,000 notes of 1914 out of the proceeds of "free assets,"
as distinguished from the collateral. See V. 102, p. 2346.
Security for New Notes—Collateral to Be Deposited under Trust Agreement

(1) Series 1 notes are secured by one-sixth C$1,000,000) of the capital
stock of the new H. B. Claflin Corporation (sold In 1917—see above).

(2) Each of the remaining 23 series of notes are secured by the entirecapi-
tal stock of the particular retail company which executed the notes ex¬
changed for the new notes. Thus: Series 2 are secured by the entire capital
stock oftheH. Batterman Co., Series3 by entire cap.stk.of J. BaconASons.

Source of Income Applicable to Interest and Principal of New Notes.
(o) For Series 1.—Dividends upon $1,000,000 stock of H. B. Claflin Corp.

(sold in 1917—see above).
(b) For Ser. 2 to 24.—Dividends upon stock pledged to secure the series.
(c) For Series 1 to 24.—At one common rate for ail series, dependent upon

Income, the earnings of (a) Mercantile Stores Corporation on its unpledged
Investments and property, such as $5,000,000 capita] stock of H. B. Claflin
Corporation (sold in 1917—see above), and (b) other unpledged assets
shown under "Organization" above and all the various equities in real
estate and other assets.

(d) For Series 1 to 24.—Dividends upon the capital stock of any or all of
the 23 retail companies after payment in full of the notes for which said
stock is pledged. V. 99. p. 540, 676. 897. 967, 971. 1217.

DIRECTORS nominated by the trustees: James S. Alexander, Henry D.
Cooper, Gates W. McGarrah, Gerrish H. Milliken and Albert H. Wiggin,
all of N. Y. City; Murray Carleton of St. Louis; and Alexander New of
N. Y. City, Pres. N. Y. office, 220 5th Ave.—(V. 104, p. 76, 2557;
V. 105, p. 184, 914, 1002.) "

MEROENTHALER LINOTYPE CO.—Report for 1915-16 In V. 103*
p. 1884, showed, net, $1,898,200; divs. (10%), $1,279,990; bal., sur.*
$618,210. Controls British Linotype A Machinery. Ltd..and Mergenthaler
Setaraaschlnen Fabrik. V. 88, p. 509, 667, 948, 689. Decisions, V. 100,
p. 58, 234; V. 104. p. 1149.

DIVS.—J'95. '96. '97. '98-'00. *01. *02-'13. *14. '15. '16. '17. '
Per cent-.f 10H 16 16X 20 yly 13^ 15 yly. 14H 10 12X 2X.2X.2X

In Dec. 1916,2X% regular and 2X% extra was paid.— (V. 104, p. 1149.
METROPOLITAN EDISON CO.—See "Electric Ry. Section."
MEXICAN PETROLEUM CO., LTD., OF DEL.—ORGANIZATION,

Ac.—incorp. in Del. Feb. 16 1907. Holds 99% of outstanding stock of Mex¬
ico Petroleum Co. (of Calif.) and entire stock of Huasteca Petroleum Co.,
Tamlahua Petroleum Co. and Tuxpam Petroleum Co. Thus owns or controls
600,(XX) acres, 75% owned in fee and the remainder under leases with an
aggregate rental of less than $20,000 yearly. V. 91, p. 1450: V. 94, p. 355.
Petroleum Transport Co., V. 96, p.206; V. 97, p. 526. 668. V. 100. p.1514*

In June 1916 thenew Pan-American Petroleum A Transport Co.(whichsee)
acquired control. V, 102. p. 715. New tankers, V. 103,p. 1596.

STOCK.—On Dec. 31 1912 authorized an Increase In the common stock
from $38,000,000 to $48,000,000. Y. 96, P. 1844: V. 95. p. 1687.

DIVIDENDS.—On common. 1%, 1910 and 1911; 1912, 3%; 1913, 4%:
then none till Oct. 15 1917, 1X % • Dividends on pref. stock were resumed
April 1 1916, 2% being paid. July, 2%; Oct., 2%. 1917, Jan., Apr.,
July and Oct., 2%.

BONDS.—The 10-year convertible First Lien and Ref. 6s are limited to
$12,000,000. Outstanding Sept. 30 1917, $435,000 series A, $709,555
(£183,200 sterling) series B and $894,500 series C. The bonds of each
series are convertible at option of holder into common stock between Oct. 1
1913 and Apr. 1 1921, and up to 30 days prior to date of redemption, if
called, "A" and "C" being convertible $ for $ and "B" on basis or $1,000
common stock per £200 sterling plus $30 cash. The bonds unissued are
reserved to retire the Huasteca Petroleum 20-year Coast Pipe Line 6s due
July 1 1929 and joint 20-year Huasteca Petroleum and Mexican Petroleum,
Ltd., of Del. 6s, due Apr. 1 1928 (of which only $675,500 and $269,400,
respectively, are in the hands of the public, the remainder being held by the
consolidated cos.), and the balance for not over five-sixths of the cost of
acquisitions and capital expenditures. Each series has a sinking fund.

Total redeemed and canceled, $2,986,480 to June 30 1917. V. 99, p.
1134; V. 94, p. 355; V. 96, p. 206. ,

REPORT.—Report for cal. year 1916, at length in V. 104, p. 2113.
1916. 1915. 1916. 1915.

Oil sales $7,154,830 $4,437,518 Bond Interest. $238,739 $280,139
Net income.- 7.391,799 3,168,240 Bal., surplus.$6,193,060 $2,888,101
Pref. divs— (8%)960,000 Total surplus$ 17,308,868$ 11,260,808

OFFICERS.—Pres.,E. L. Doheny; V.-Ps.,C. E. Harwood. II. G. Wylie.
Norman Bridge (A Treas.); J. M. Danziger, J. S. Wood; Sec., O. D. Ben¬
nett. Office. Los Angeles, Cal.—(V. 104, p. 2113; V. 105, p. 1313.)

MEXICAN TELEGRAPH.—Company organized In 1878 under laws of
N. Y. State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total
length, 1.397 miles; land line. Vera Cruz to Mexico City, 267 miles. Also
direct cable from Galveston, Tex., to Coatzacoalcas, Mex.,*825 miles,
duplicating the Mex. Tel. and Cent. A So. Amer. Co.'a Gulf cable system.
Owns part (738 miles) of new cable completed Aug. 1907 between New York
and Colon, Isthmus of Panama, remainder being owned by Cent. A Sou.
Amer. Tel. Co. Vi 84, p. 1117. Also owns 738 miles northern end new
duplicate New York-Colon cable laid July 1915. Owns 9,531 shares of
Cent. A So. Amer. Telegraph Co., which see.

DIVIDENDS.—In 1882 to 1886, lncl., 8% yearly; from 1887 to Jan.
1917, both Incl., at rate of 10% per annum (2 X% Q.-J.); also June 1 1906.
50%, and June 1 1909, 25% in stock. In Feb. 1917 a stock dividend of
39% was declared fi:om accumulated earnings, payable April 1 to stock¬
holders of record Feb. 5, increasing the outstanding stock to $5,000,000.
April 16 1917, 2X%\ July 10, 2X%; Oct. 16, 2X%• See full statement,
V. 104, p. 568, 1049; V. 83, p. 1104, 1384; V. 88, p. 1134.

EARNINGS.—For 6 mos. to June 30 (partly est.) and calendar years:
Gross. Net. Met.Govt. ' Dividends. Bal.,Sur

1917 ( 9 mos.).-$1,071,900 $901,900 $31,000 (7M)$339,490 $531,410
1916 ( 9 mos.)„ 799,215 677,215 22,000 (7^)269,205 386,010
1916 (12 mos.)-_$1,412,836 $1,027,200 $29,500 (10%)$358,940 $638,760
1915 (12 mos.).. 1,161,081 836,358 47.000 (10%) 358,940 430,418

Total surplus June 30 1917, $4,373,440. '
J. A. Scrymser, Pres., 66 Broadway, N. Y.—(V. 104, p. 2231, 2238, 2645)
MIAMI COPPER CO.—ORGANIZ'N.—Incorp. Nov. 29 1907 in Dela.

Property totals 1,222 acres near Globe, Ariz. Decision,V.105, p. 1109,1214.
REPORT.—For fiscal year ending t)ec.311916 showed (V. 104, p.2231):

1916. 1915. 1914.
Copper sold (lbs.) 53,433,863 41,907,754 32,879,447
Total sales $13,072,440 $7,262,884 $4,389,026
Balance for dividends ; 7,759,784 3,408,561 1,231.538
Dividends —-(115%)4,295,906 (50)1,681.004 (30)1,120,375

Nine Months to Sept. 30— 1917. 1916.
Copper production (lbs.) 32,061,611 38,645,998

Dividends— 1912 1913 1914 1915 1916 1917
Percent 30 40 30 50 115 40,50,50,30

Also in Aug. 1917 5% optionally j applicable to Red Cross and Navy
Y. M. C. A. V. 104, p. 2557.

Pres., AdolphLewisohn, N. Y.—(V. 105, p. 294,1002,1109,1214,1424.)
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac . see notes on first page]

Date

Bonas

Midvale Steel 8s Ord Co—Stock $150,000,000 (V 102 p 715)
Collateral Trust conv s fd bonds, call, at 105 (text) Gc*Ar*

Bonds of Subsidiaries in March 1917—
Union Coal 5c Coke 30-yr s fd bds call 105 - UP
Pitts A Westm Coal Co $2,500,000 20-yr (closed mtge)_GP

do do $6,000,000 1st mtge bonds—, SP
Dunkirk Gas Coal Co $811,000 1st mtge bonds (closed)
Manufacturers Water Co $4,000,000 1st M s fd bonds.- GP
Johnstown Water Co $1,500,000 1st mtge s fd bonds
Beaver SS Co 1st M due June 1 1918 to '20 $13,000; 1921

to 1927 $28,000, call 102.—. —GP.c
Beaver Steamship Serial bonds due $15,000 ann DD
Johnstown SS Co $1,300,000 bonds due $130,000 p a—GP
Mahoning SS Co $150,000 1st M due $15,000 p a

Milwaukee Gas-Light—First mtge g $10,000,000 red 110 Xe
Minneapolis Gen Elec—See Northern States Power Co
Mississippi Valley Gas & El Co—Coll tr bonds red 102 text —a
Mitchell Motors Co Inc—Stock 125.000 shares no par value
Moline Plow Co—Common stock $21,000,000 auth

1st pref stock (a A d) 7% cum $7,500,000 red text.—,..
2d pref stock 6% non-cum $1,500,000 —

Montana Power Co—Common stock $75,000,000 auth—.
Pref (a & d) stock 7% red 120 after 3 years $25,000,000.
Butte Elec A P 1st Mg s f due part y'ly June 1 Usnucc*
Montana Power Transmission $750 000 g gu call 105— X
Madison River Power 1st M $5,000,000 g gu call 105..—x
Great Falls Pow Co 1st M $15,000,000 call 107U -Ba.xc*
First A Ref M $75.000.000 g red 105 beg July/18s f.G.vc*r*

1916

1916
1905
1907
1907
1909
1909

1916

1916
1910

Par

Value

$50
500 Ac

1902 1,000

1912 500 Ac
None

100
100
100

m «» «• m- 100
M. 100
1901 1.000
1903 500 &c
1905 1,000
1911 1,000
1913 100 Ac

Amount

Outstanding

$100000000
45,366,000

3,468,000
743,000

3,487,000
366,000

3,258,000
765,000

265,000
60,000

1,300,000
60,000

8.697,000

5,000.000
125.000 shs
10,000,000
7.500.000
1.500.000
See text

9,671,800
4.037,000

534,000
2,151,000
4,549.000

17.040,000

Rate
%

5 g

le
IB
5
5

5 g
5
5 g
5
4 g

7 in 1917
6

See text?
7 in 1917

5 g
5 g

5 g
- 5 g

When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Q—F
MAS

MAN
MAN
MAN-
MAN
J A D
MAS

J A D

MAN

M A N

Q—F

Q—~M
Q—M
Q—J
Q—J

J A D
F A A
F A A
MAN
J A J

Nov 1 1917 3%
Mar 1 1936

Nov 1 1946
Nov 1 1925
May 1 1947
Nov 1 1932
Junel 1939
Mar 1 1929

June 1918-28
. .

^

Dec '18-Dec *27
Jan "18-Jan *21
May i iy27

May 1 1922
Aug 24 17 $1.50
Oct 15 '16 2%
Sept 1 *17 XH%
Sept 1'17 1)4%
Oct 1 1917 lk
Oct 1 *17 1 Hf
To June 1 195!
Aug 1 1933
Feb 1 1935
May 1 1940
July 1 1943

New York

Emerson McMUlin A Co

Chicago (CO A N Y (Q)
Checks mailed
Checks mailed

do do
do do

Checks mailed
do do

U 8 Mtge A Tr Co, N Y
do do
do do

Bankers Tr Co, N Y
Guaranty Trust Co, N Y

MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor-

Sorated in Michigan in 1904 (V. 75, p. 33,1034). In Jan. 1917 Am. Telep.; Teleg. Co. owned $1,803,200 pref. and $5,993,600 com. stock. V. 91.
p. 218; V. 95, p. 484, 622; V. 96, p. 949; V. 97, p. 179, 369. On July 1 1917
paid off the $285,000 Michigan Telephone Co. First Mtge. bonds. V. 105,
p. 824. . ■ ■ . , r.- .

DIVIDENDS.— '08. '09. '10. '11. '12. '13. '14.
Common stock 4 3 3y% 334 6 6 4)4 None since

BONDS.—Of thebonds, $285,000werereserved to retire $285,000 Michi¬
gan Telephone 5% bonds on July 1 1917. The latter bonds were retired
out of current funds and on Sept. 28 1917 the reserved bonds had not yet
been issued. V. 86, p. 921,1103, V. 88, p. 380, 1005; V. 92, p. 600.

REPORT.—Report for year ending Dec. 31 1916 showed; gross earnings,
$7,360,690; net, $1,157,603; oth. Income, $40,085; int., rents, Ac,, $701,297;
pref. diva., (6%) $240,000; balance, surplus, $256,391.

OFFICERS.—Pres., B. E. Sunny; V.-P'a., Dudley E. Waters. Alonzo
Burt (also Treas.) and Horace F. Hill; Sec., W. I. Mizner; Gen. Aud., B. S.
Garvey. Office, Detroit.—(V. 104, p. 867; V. 105, p. 495, 824.)

MIDDLE WEST UTILITIES CO.—A holding company incorporated
by the Insull Interests of Chicago in Delaware May 1912.

Principal Operating Subsidiaries (V. 104, p. 2549).—Central 111. Public
Service Co.; united Gas A El. Co. of New Albany, Ind.; Louisville A North¬
ern Ry. A Ltg. Co.; Louisville A Sou. Ind. Traction Co.; Twin State Gas A
El. Co. of N. H. and Vt.; Illinois Northern Utilities Co., V. 103, p. 496
(see these cos. in "Elec. Ry. Sec."); Inter-State Public Service Co., V. 94,
p. 1157. 1701; Kentucky Utilities Co., V. 99, p. 1532; Central 111. Utilities
Co., V. 95, p. 1748; V. 100, p. 1595; Mo. Gas A El. Service Co.; Public
Service Co. of Okla., V. 101, p. 923; Nebraska City Utilities Co.; Southern
Indiana Power Co., V. 100, p. 2006; V. 93, p. 168; Chickasha (Okla.) Gas
A Elec. Co., V. 101, p. 532; Electric Transmission Co. of Va., V. 102, p.
254, 440; Tennessee Public Service Co.; Southern Wisconsin Electric Co.,
V. 104, p. 1050; Kentucky Lt. A Power Co.; Sterling Dixon A Eastern Elec.
Ry.; McHenry County Lt. A Pow. Co.; Central Ind. Pow. Co.; Franklin
Water, Lt. A Pow. Co.; New Albany Water Works; Kentucky Lt. & Pow.
Co.; Citizens' Gas Lt. Co., and Michigan Gas A Elec. Co., V. 104, p. 1956.
Acts as operator for Great Lakes Power Co., Sault Ste. Marie. V.102,p.1814.
In Aug. 1917 acquired Southern 111. Ry. A Power Co. (V. 105, p. 716, 914.)

STOCK.—Shareholders voted June 20 1917 to increase the authorized
preferred and common stocks from $12,000,000 each to $20,000,000 each.
The new stock will be issued from time to time as required. V. 104, p.
1805, 2549, 2553. Dividends on pref., Sept. 1912 to Sept. 1917,134%
Q.-M. In Jan. 1917 declared an initial cash dividend of 2% on the com¬
mon stock, payable in quarterly installments of 34 of 1 %, beginning April 2,
and a stock dividend of 2%, payable 1% semi-annually in April and Oct.
1917. V. 104, p. 457,668,559.

, u j .
, The subsidiaries are independently financed by selling bonds on the prop¬
erties they respectively operate, the junior securities being retained by the
Middle West Utilities Co. and representing its permanent equity in them.

BONDS, Ac.—The 3-year 6% notes dated June 1 1913 were all paid
off at or before maturity June 1 1916, leaving the $7,622,200 bonds below
mentioned, the only funded obligations. ,

The 10-year 6% collateral gold bonds of 1915 have (a) their issue limited
to 75% of the company's capital stock at any time outstanding; (b) are se¬
cured by bonds which are a mortgage on the property of subsidiary compa¬
nies, the earnings of each of which at time of pledge are required to be at
least 134 times the annual int. charge on all mortgage debt of such co.; (c)
are redeemable at 10234 on int. dates to Apr. 1 1922 A at 101H thereafter.

NOTES.—-The note issue of 1917 is restricted to 40% of the amount of
pref. stock at any time outstanding and is to be seemed by pledge of mtge.
bonds, collateral trust notes and debentures of public service corporations
to an amount equal to 120% of all the notes outstanding, the mtge. bonds
so pledged to equal at least the amount of the notes and further secured by
a second line on all collateral covered by the bonds of 1915. All series are
equally secured, but each will mature three years after the date thereof.
Series A A B are for $1,000,000 each. See V. 105, p. 499, 1313.

On Apr. 30 1917 there were also outstanding $980,250 collateral loans
and $541,653 deferred payments on purchase contracts, the latter due part
yearly. V. 104, p. 2549.

104, p: 2549.
—Middle West Co.—

1916-17. 1915-16.
$1,824,069 $1,642,686

1,566,812 1,451,982
540,227 450,6971,339,412

24,642
206,093 (645,862

\ 142,130
599,062

REPORT.—For year ending April 30 1917, In V
(Showing sub. co. chges., Ac.—-Sub. Companies—

paid outside holders)— 1916-17. 1915--16.
Gross earnings.. $9,620,216 $8,091,149
Net, after expenses, Ac 3,502,756 3,077,761
Int. on coll. notes, bonds, Ac. 1,485,756
Discount on securities. 36,557
Preferred dividends....— \ 294,829
Common stock dividends.. I

Surplus ...$1,479,674 $1,315,968 $238,593 $402,224
DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John F.

Gilchrist (Vice-Prests.), Frank J. Baker, Edward J. Doyle (Sec.), Louis A.
Ferguson, Wm. A. Fox, John H. Gulick, F. Bargent, L. E. Myers, C., A.
Munroe, F. 8. Peabody, Edward P. Russell, Marshall E. Sampsell and
Frederick Sargent. R. W. Waite, Treas.—(V. 105,p.499,716,914,1313.)

MIDVALE STEEL & ORDNANCE CO.—Incorporated In Delaware
on Oct. 5 1915 (V. 101, p. 1192* 1276) with $100,000,000 of auth. capital,
all of one class (par $50), and took over 99% of the $9,750,000 capital
stock of the Midvale Steel Co. (V. 101, p. 1095), the entire share capital
of Remington Arms Co. (a new concern leasing Baldwin plant at Eddystone,
Pa.), and Worth Bros. Co., all of the properties of Coatesville Rolling Mills
(operated by the Worth Bros. Co.), and all of the cap. stock of the Buena
Vista Iron Co., owning extensive iron ore properties in Cuba. In Feb. 1916
had steel capacity of 2,840,000 gross tons per annum. See V. 105, p. 604.
Rifle contracts, V. 103, p. 2082. See V. 101, p. 1977; V. 102, p. 256, 715]
V. 104, p. 1142; V. 105, p. 1109, 1214. In 1916 purchased property of
Diamond State Steel Co. at Wilmington, Del., ana reorganized same sis
Wilmington Steel Co. V. 102, p. 1901. Plants, see V. 104, p. 1142; V.
105, p. 604. Munitions in 1917, V. 105, p. 914.

On Nov. 1 1916 took over the Union Coal & Coke Co., with mines at
Marianna, Pa., covering about 5,200 acres of coking coal and in Jan. 1917,
the adjoining 15,000 acres owned by the Pittsburgh-Westmoreland Coal Co.
V. 104, p. 76, 1142; V. 105, p. 604. Buena Vista Iron Co., Cuba, V.
105 p. 604.

In Feb. 1916 the company acquired (see V. 102, p. 613) at $81 a share
(par $50) 97% of the $45,000,000 stock of the Cambria Steel Co. (which
see), and was authorized to acquire the remaining shares at the same price.

To finance this purchase: (1) there was authorized an Issue of $50,000,000
of Midvale 20-year 5% collateral trust slaking fund gold bonds, convertible
into stock at any time at price of $100 for a $50 share (of these bonds $45,-.
736,000 were issued and sold); and (2) there was underwritten and offered
to shareholders at $60 a share $25,000,000 of stock, making $100,000,000
stock outstanding. V. 102, p. 715. The N. Y. Stock Exchange In Mar.
4917 listed the $100,000,000 stock. V. 104, p, 1268.

—No- !. 3%, Feb. 11917; May, Aug. and Nov. 1917,3%.
BONDS.—The bonds of 1916, $50,000,000 auth., are convertible at

option of holder Into capital stock of the Midvale 8. A O. Co. at the rate of
10 shares of stock (par value $50) for each $1,000 of bonds. If called for
redemption, bonds are convertible until within 30 days of redemption date.
A cumulative sinking fund of $500,000 per annum to acquire bonds at not
exceeding 105% Is to begin May 1 1917. "Redeemable in part at any time
at 105% and int. for the sinking fund, or as a whole, after March 1 1920 on.
any interest date. V. 102, p. 715, 804, 1064; V. 105, p. 604. These
bonds are secured by pledge of $45,534,000 or more of the capital stock of
Cambria Steel Co. acquired. In April 1917 $883,000 of the $50,000,000
bonds was in treasury and $3,381,000 unissued, and in May $545,000 were
retired by sinking fund. V. 104, p. 1403, 2015, 2557. Manufacturers'
water bonds are red. on any int. day at 101 and int. out of the sinking fund
($150,000 yearly, beginning 1912), and also at 1023^ in blocks of $500,000 or
over. V. 88. p. 1376; V. 90, p. 770; V. 96, p. 1090, Form of guaranty,
V. 90, p. 1365.

REPORT.—For year 1916 and 6 mos. ended June 30 1917, in V. 104,
p. 950, 1142, 1805; V. 105, p. 502, 604, incl. sub. cos., viz.:
Period Gross Net Deprec'n Balance, Total
Ending— Income. Income. Reserve. Surplus. Surplus.

Cal.yr.'16 $37,606,018 $35,775,001 $3,560,277 $32,214,724 *$18,656,610
3 mos. to—

(а)M'h31T715,859,738 .13,408.527 1.381,840 12,026.687 Not stated
(б)J'ne30'1718,966,135 13,530,090 1,305,788 12,224,302 Not stated
6mos. in'1734,825,873 26,938,617 2,687,628 24,250,989 Not stated

* After deducting $15,000,000 special depreciation charged off property
and plant account.

The 3% quarterly dividend paid Feb. 1 1917 called for $3,000,000, or at
rate of $12,000,000 annually. " v

Directors.—William E. Corey, Albert H. Wiggln, Samuel F. Pryor, Am¬
brose Monell, Frank A. Vanderllp, Alva O. Dinkey, Samuel M. vauclain,
Percy A. Rockefeller, Charles H. Sabin, Marcellus Hartley Dodge, J. C.
Neale, E. E. Slick, W. B. Dickson and Frederick W. Allen. Pres., W. E.
Corey; V.-Ps., A. C. Dinkey, Wm. B. Dickson and Treas.; Sec., D. B.
Gehley.—(V. 104, p. 1493, 1805, 2015, 2557; V. 105, p. 502, 604, 914.)

MIDWEST REFINING CO., DENVER, COLO.—(V. 103,, p 65,
2434; V. 104, p. 1043, 1149; V. 105, p. 76, 502, 720, 824, 1002.)

MILWAUKEE GAS LIGHT CO.—See page 207.
MINNEAPOLIS (MINN.) OAS LIGHT CO.—V. 102, p. 441.
MISSISSIPPI RIVER POWER CO.—V. 104, p. 1149.
MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.—

Incorp. in Maine May 23 1912 to acquire the securities and assist In the de¬
velopment of electric, gas, railway and water-power properties. Controls,
in conjunction with Standard Gas A Elec. Co., the Louisville Gas A Elec.
Co. Controlled by Standard Gas A Elec. Co., through stock ownership,
which guarantees prin. A Int. of the $5,000,000 present issue of 10-year 5%
coll. trust bonds, secured by pledge of $4,500,000 pref. and $2,500,000 com¬
mon stock of the Louisville Gas & Elec. Co. (outstanding issues, $10,907,000
and $6,448,900, respectively). V. 94, p. 1252, 1610.

BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. Issue).
the remaining $5,000,000 can only be Issued for 80% of the cost ofadditional
collateral.—(V. 94, p. 1630; V. 95, p. 300 )

MITCHELL MOTORS CO., INC.—ORGANIZATION.—Incorporated
in N. Y. July 15 1916 to acquire- (a) the business of the Mitchell-Lewis
Motor Co., founded in 1903, and building the Mitchell automobile; (b) the

Slant of the Mitchell Wagon Co. Output of Mitchell cars: 82 in 1904, 6,18611915; year ending Oct. 311916, at least 10,000 cars. V. 105, p. 1002.
CAPITALIZATION.—Consists of 125,000 shares of capital stock having

no par value. The financing at organization, handled by Ladenburg,
Thalmann A Co. and A. G. Becker A Co., provided ample working capital
and leaves the company free from mortgage debt. V. 103, p. 243.

Dividend No. X quarterly $1 50 was declared Oct. 20, pay. Nov. 24 1916.
•1917, Feb., May and Aug. 24, $1 50.

REPORT.—In V. 104, p. 660, showed net earnings for 5 mos. ended
Oct. 31 1916, $549,119; dividend ($1 50 p.s. paid Nov. 24), $187,500;
bal., sur., $361,619.

Pres., O. C. Friend, Racine,. Wis.—(V. 105, p. 1002.)

MOBILE ELECTRIC CO.—See Standard Gas & Electric Co,

MOLINE PLOW CO.—ORGANIZATION.—Incorporated in Illinois
in 1870; business established In 1865; large manufacturers of agricultural
Implements. See plants In V. 96, D. 290; V. 98. p. 69. No bonded debt.
Bills payable July 311916, $1,905,000.

STOCK.—Common stock auth.,$21,000,000; outstanding, $10,000,000.
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60
days .'notice at 115 (on dissolution at 110) and accumulated dlvs. First
pref. stock is entitled to a majority of board in case of 6 mos.' default on

any quar. div. thereon, or of failure for one year to have net quick assets
1.4 times the amount of 1st pref . No mortgage thereafter without consent
of 75% of the first pref., and no first pref. beyond $7,500,000 without
consent of 50% of first pref. Otherwise the first pref. stock has no votin g
power. V. 96, p. 290. Div. on 1st pref., 1*4% quar., June 1913 to Sept. 1917
fncl. On 2d pref., 1H% quar., June 1913 to Sept. 1914, then none till
Sept. 1916. when 6% was declared; Dec. 1916, IM%\ 1917, March and
June, 1H%. The common stock dividends also suspended In 1914. were
resumed Oct. 15 1916, when 2% was paid.

REPORT.—For year ending July 31 1916 In V. 103, p. 1590:
Fiscal Net 1st pref. 2d pref. • Common Balance,

Year— Income. Div. (7%). Dividends. Dividends. Sur. or def.
1915-16—$1,034,552 $525,000 (6) x$90,000 (2)$200.000 sur.$219,552
1914-15— 524,946 525,000 (13$) 22,500 (1H) 150,000 def. 172,554

x Paid after close of year and not shown in annual report.
Bills payable July 31 1916, $1,905,000.
DIRECTORS.—G. A. Stephens. F. G. Allen, C. R. Stephens, G, H.

Huntoon, L. C. Blandlng, J#. L. Irving, G. E. Huntoon, R. w. Lea, O. H.
Seiffert. G. A. Stephens Is Pres.; F. G. Allen, Gen. Mgr. A V.-Pres.
C. R. Stephens, Sec.: H. S. Lard, Treas.; L. O. Blandlng, Asst. Sec.—
—(V. 103, p. 1305, 1415. 1590.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



176 RAILWAY STOCKS AND BONDS [Vol. 105.

MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on First page]

Date
Bonds

Par

Value
Amount

Outstanding
Bole

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Montgomery Ward & Co—Common stock, no par value—
Pref stock 7% cum $10,000,000 red text. ------

M W Warehouse Assn. K C, pr stk 6% cum (a&d) s IredllO
Montreal Light. Heat & Power—Stock $22,000,000

First & coll trust mtge $7,500,000 g red 105 since 1912. _c*
Lachine mtge $4,000,000 gold s f red 105 after 10 years...c*
Prov L. H & P 1st M g gu p & 1 s f red 105 (V. 105, p. 394)
Cedars Rap Mfg & Pow Co 1st M $15,000,000 g s f call-.c*

Morgan & Wright—See U S Rubber Co
Morris & Co—First mtge $25,000,000 gold red 103—FC.xe&r
Motor Products Corp—Stock class A no vote-—,

Stock class B voting _ _ ______

1902
1903
1906
1913

1909

$100
1,000

100
1.000
1.000
$>& £

500 &c

1.000
None
None

, 500 &c
$OK)

None
100
50

100
100

None
100

sh. 300,000
$5,000,000

750,000
18,778.269
7.013,000
3,139,000
1,416.000

11.467,000

11,100,000
75,000 shs.
5.000 shs.

$1,000,000
34,168.600,
50.000 shs.

.5,000.000
25,000,000
29.230,000
24.804.500

419,250shs.
■ $5,600,000

$5 in *17
7 In 1917

6
8 in 1917

4 lA S
5 g
5 g

5 g

jtx g
New
New

6 g
7 In 1916

Feb 1917 $5
Oct 1 '17 l%%
Aug 1 '17 1H%
Nov 15 '17 2%
Jan 1 1932
Apr 1 1933
Sept 1 1946
Jan 1 1953

July 1 1939
Oct 1 1917 $1
Oct 1 1917 n
Janl918 to 1922
Oct 15 '17 1%

Q—J
Q-F 15

Q—F
J & J
A & O
M k S
J & J

<T & J

Q-J

Checks mailed

Checks mailed
/Company's off, Roy.Bkl
(of Canaaa or N Y Agcyj
N Y, Montreal & London
New York

Bankers Tr Co.NY: AOhie
Empire Trust Co, N Y

1st M ser g due $100,000 s-ann begin Jan 1918 call 101 _xc*
Mountain States Telep & Teleg Co—stock $50,000,000 auth.
Nash Motors Co—Com stock auth 50,000 shares no par val.

Pref (a & d) stock 7% non-cum auth $20,000,000 s f callable
National Acme Co—Stock $25,000,000 —-—:—_——
National Biscuit—Common stock $30,000,000-.-

Preferred (as to dividends) 7% cum $25 000.000. — .

National Carbon Co, Inc—Com stock 1 000,000 shs, no par
Pref (a&d) stock 8% cum $5,600,000call 140

1917
ft* «.

J—J
Q—J 15

First & Old Det Nat Bk
New York and Denver

"

~7~..
7"ln"i917
7 In 1917

Q—F
Q—M

Q—J 15
Q—F

"Q—F "

Nov 1 1917 1%
Sept 1 '17, iy2
Oct 151917 124
Aug 31 '17 l*A
Nov 1 '17 $1
Nov 11917 2%

Checks mailed
First National Bank, N Y

do do

Checksfrom26Broad,NY
• do do

MONTANA POWER CO.—ORGANIZATION.—Incorporated In New
Jersey Dec. 12 1912 as a consolidation, per plan V. 95, p. 1334. Supplies
to large mines, various cities, See., and has contracts to furnish electric power
for operation of 430 miles of main line of Ohic. Mil. & St. Paul Ry. between
Harlowton, Mont., and Avery, Ida., now in operation. V. 104, p. 1040.

Total completed capacity of all plants controlled in June 1917 (including
two units each of 10,000 k. w. completed in May 1917), was 179,500 k. w.,
viz.:

Hydraulic— Montana. Ort.Falls. Thompson. Steam. Total.
Completed 43,500 100,000 30.000 6,000 179,500
Building. - 40,000 (to be completed in Dec.) 40,000
Undeveloped 121,500 —— —-- 121,500

See official statement, V. 96, p. 1017; V. 98, p. 455, 159; V. 100, p. 976.
STOCK.—Of the $49,407,500 Issued common stock, $22,500,000 was

to be entitled to divs. from time to time only, as follows: On Juno 2 1916 in¬
stallment No. 1, 25,000 shares, and thereafter 30.000 shares on each June 2
in the years 1917 to 1921, inclusive, making a total of 175.000 shares. The
remaining 50,000 shares to become dividend-bearing, 25,000 shares on
May 1 1917, six months after delivery of power under the contract between
the Thompson Falls Power Co. and the Chicago Milw. & St. Paul Ry. Co.
and 25,000 shares one year thereafter. • See V. 96, p. 1017; V, 98, p. 456;
V. 95, p. 1611, 1687. In June 1917 N. Y. Stock Kxch. agreed to list an
additional $5,500,000 com. stock when and as Issued, making the total
amount listed $35,133,300. See (with voting trustee) V. 104, p. 2456.

Dividends paid on pref. in full to Oct. 1917. On common, April 1913
to Oct. 1915, Vi% quar.; Jan. and April 1916, %%; Julydiv. was increased
to 1%; Oct. 1916, 1%; 1917. Jan. and April, 1%; July, l%%, and 25 cents
extra to aid Red Cross contributions. Oct., IH%-

BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which
$17,040,000 have been sold for construction and to retire underlying
bonds and $5,938,000 are now in the treasury of the company; is now
a first lien on about 69% in capacity of the present developed power
plants, 55% of the present transmission line3 and 84% of the undeveloped
water powers, and upon completion of the new power plants now under
construction will be a first lien on a much larger percentage of total power
plants and transmission lines. Of the remanilng bonds (a) $11,307,000
reserved to retire, par for par, all outstanding underlying bonds; (6) not
exceeding $575,000 issuable for the actual cost after Oct. 1 1913 of certain
dams, hydro-electric plants and transmission linos under construction or
about to be constructed; and (c) remainder Issuable only when net earnings
are 1% times the entire bond int. charges, including int. on the bonds sought
to be issued, and then only for 80% of the cash cost and fair value of addi¬
tions, extensions or Impts. .Oum. sinking funds begins in 1918. V. 98,
p. 455, 240, 159; V. 100, p. 646. 816, 984, 1514; V. 103, p. 1985. , '

Butte Elec. & Power Co. 1st 5s mature $25,000 yearly to 1930, inch,
$320,000 in 1931, less bonds acquired in 1916 and after through sinking
fund; balance, in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V.
88, p. 1623. Madison River guaranteed bonds, see V. 81, p. 615, 1045;
V. 84, p. 511; V. 87. p. 1482; V. 90. p. 113. Transmission 5s, V. 81, p. 615.
V. 69, p. 1251. Of the Great Falls 5s of 1911, $4,519,000 are in handa of
public, $151,000 are in sinking fund and $5,782,000 are pledged under First
& Ref. Mtge. of Montana, as will be any further issues of the $15,000,000
authorized. See V. 101, p. 1.631; V. 94, p. 985, 914.

EARNINGS.—Periods ending Mar. 31 and April 30 (incl. sub. cos.):
Periods Gross Op. Exp. Net Int. & Balance,

Covered— Earnings. & Taxes. Earnings. Bond Dis Surptus.
3 mos. to Mar.3ri7-$1,876.017 $459,305 $1,416,712 $342,949 $1,073,763
3mos.toMar.31T6. 1.426.319 343,515 1,082,805 335.228 747,577
4 mos. to Apr. 30T7- 2,485.440 613.788 1,871.652 454,531 *1,417.121

♦From the above, $ 1,417,121 for the 4 mos. In 1917, there was deducted for
divs., 1^% pref. $169,256 and 1% com. $294,075. balance $953,790.

REPORT.—For cal. year 1916, in V. 104, p. 1040, 1487, showed:
Cal. Gross Net, after Interest, Pref.Divs. Common Balance,
Year. Earnings. Taxes. Depr., &c. (7%). Dividends. Surplus.

S $ $ $ S S - '
1916 6,244,905 4,753.282 1,669,735 677.026 (3^)1,067,364 1,339,1571915 4,359,408 3,167.504 1,489,162 677,026,(2^) 604.283 397.033

DIRECTORS.—Pres., John D. Ryan; Vice-Presidents. Frank M. Kerr,
Frederick Strauss and Alfred Jaretski, N. Y.:. W. S. Braytop, Montclair,
N. J.; George F. Oanfield, Charles M. Clark, C. A. Coffin, William E,
Corey, Marcus Daly, S. Z. Mitchell, Charles H. Sabin, Albert II. Wiggin.
Frederic W. Allen, Henry Seligmau, H. P. Whitney, all of New York.
W. K. Whigham, London; J. G. Schmldlapp, Cincinnati; N. Penros;
Hallowell, Boston; and William D. Thornton, Butte, Mont. Walter Dut-
tion is Sec. & Treas., and Chas. R..McCabe, Asst. Sec. & Asst. Treas..
42 B'way, N. Y.—(V. 104. p. 956, 1040, 1487, 1707, 2456, 2645.)

MONTGOMERY WARD & CO., INC—ORGANIZATION.—Incorpo¬
rated in N. Y. in Jan. 1913. Mail order business established in 1872.
Owns plants at New York, Chicago, Kansas City, Mo., Fort Worth, and
Portland, Ore. V. 96, p. 557; V. 98, p. 240. New Chicago plant, V. 103.
p. 1985. .

Leases until Oct. 31 1925 building at Kansas City, Mo., from Montgom¬
ery Ward Warehouse Associates (of which entire common stock is owned)
the rental being $48,000 yearly plus $75,000 to retire the $750,000 6% cum
pref. stock, redeemable at 110 and dividend. V, 98, p. 240. _

Notes payable Dec. 31 1916, $1,300,000; total p. & L surplus $6,600,966-
PREFERRED STOCK.—As to pref. stock provisions, see V. 96, p. 557.
DIVIDENDS.—On pref.. 1.18% Apr. 1 1913. covering 2 mos. and 1 day;

July 1913 to Oct. 1917, 1H% quar. Dividend No. 1, $3 per share, was
paid on common stock out or earnings of year 1914 and dividend No. 2
$3 50 in Feb. 1916 out of earnings of 1915. No. 3, $5 in Feb. 1917 out of
1916 earnings. V. 102, p. 613, 890.

REPORT.—Report for year ending Dec. 31 1916, in V. 104, P- 556.
Calendar Sales Net after Pref. Div's Common Balance,

Year— Made. Deprec'n. (7%). Dividends. Surplus.
1916 $62,044,336 $4,550,791 $350,000 $1,500,000 $4.2<W,791
1915 49.308.587 2,472,658 350.000 (3.50)1.050.000 1.072.658

OFFICERS.—Pres., Robt. J. Thorne; Vice-Pres., J. C. Maddison,
Treas., J. I. Zook; Sec., R. W. Webb; Asst. Sec., J. P. Brownlee. Office,
618 W. Chicago Ave., Chicago.—(V. 102, p. 613, 890; V. 103, p. 1985;
V. 104, p. 556.)

MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In¬
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls
the gas, electrio light and power business of Montreal and suburbs: also two
hydraulic stations for generation of electricity In operation In the fall of
1903, to have a capacity of 28,000 h. p., viz., one hydraullo plant, Lachine,

Que., and one at Chambly, Que. Controls output for Island of Montreal
of Shawlnlgan Water Power Co., also the output of the Provincial Light,
Heat <fc Power Co., which has built a 15,000 h.p. (hydro-electric) plant on
the Soulange Canal. V. 83, p. 216; V. 88. p. 380. Properties owned, see
V. 74, p. 580; V. 75. p. 238; V. 76, p. 923; V. 80, p. 2456; V. 103, p. 238. <

In 1916 Civic Investment & Industrial Co., formed for the purposes with
$75,000,000 of auth. cap. stock in $100 shares, offered 3 of these shares for
each $100 of the $18,709,400 cap. stock of Montreal Lt., Ht. & Pow. Co.
shares, and par for par for the $8,900,000 stock of the Cedars Rapids Co.
The Civic Co. has issued $61,119,100 of its stock and leases the two proper¬
ties for 98 years, guaranteeing all fixed charges, &c., and 8% p.a. on all stock
of Montreal Co. and 3% on all Cedars Rapids stk. not exchanged on Aug. 1
1916. See V. 102. p. 2169. The Cedars Rapids Co. on July 20 1916 had
outstanding $11,467,000 1st M. 5s and owned a hydro-electric plant of
110,000 h.p., showing net earnings In 1915 available for int. of $637,299.
V, 103, p. 323, 496.

DIVIDENDS—1 '07. '08. '09. TO. Tl. *12. '13. '14. '15. '16. '17.
Per cent 5 6 6 7 8 9 10 10 10 10 8 j

SECURITIES.—Royal Trust Co., Montreal. Is trustee of both mtges.
Of the 4^9 of 1902, $525,000 are reserved to retire an equal amount of

underlying bonds and $674,000 in the treasury. Of the Lachine division
bonds $425,000 are reserved to retire an equal amount of underlying bonds
and $51,000 are In the treasury. List or underlying bonds and descrip¬
tion of mortgages, V. 74. p. 580; V. 75, p. 238; V. 76. p. 923. The $*,421,-
000 Provincial L., H. & P. 5s are guaranteed, p. & i. V. 88. p. 380.

Cedars Rapids Mfg. & Power Co. 1st 5s ($15,000,000 auth.) are redeem¬
able, all or part, on or before Jan. 1 1917 at par and int.; on or before Jan. 1
1922 at 105, thereafter at 110, and int. V. 103, p. 323; V. 102. p. 1813.

REPORT,—Report for year end. Apr. 30 1916 was in V 102. r>. 2075.
Year— Gross. Net. Interest. Dividends. Bil.,Sur

1915-16-..-$6,877,168 $3,345,369 $487,181 (10%)$1,370,940 $987,248
439,164 (10%) 1,827.500 769.243

Not deducted $3,154,578
rP., J. S. Norris; See.-Treas.,

-(V. 102, p. 2171.2258.)

1914-15— 6,617,105 3,085.907
Both Cos.—
1915-16—$7,677,365 $4,066,089 $911,511

OFFICERS.—Pres., Sir Herbert S. Holt; V.
C. S. Bagg: Asst. Sec.-Treas., G. R. Whatley.-
V. 103, p. 1596.)

MORGAN & WRIGHT.—See "U. S. Rubber Co " '
MORRIS .& CO. (PACKERS).—ORGANIZATION.—Tnoorp. in Maine

Oct. 16 1903. Owns packing houses, refineries. &c., at Chicago, at Union
8tock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St.
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., embracing
129 acres of land. Daily killing capacity, cattle, 8,000; sheep, 9,000; hogs,
25,000. V. 95. p. 547; V. 91. p. 1510.

STOCK.-rAuth. and issued, $3,000,000; par, $100. Divs'. paid for
12 mos. ending Oct. 1 1910. 14H%; fiscal years ending Nov. 1 1911 and
1912, 6%; 1913, 12%; 1914, 15%; 1915, 25%; 1916, 33 1-3%.

BONDS.—Auth. Issue of $25,000,000, secured by mortgages to the First
Trust & Savings Bank and Ernlle K. Boisot of Chicago and ihe Mercantile
Trust Co of St, Louis, as trustees; $11,100,000 are outstanding; $1,400,000
bonds have been purchased for the sinking fund and canceled; the remainder,
$12,500,000. can be certified only for additional Qxed assets, such as real
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost.
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled
bonds at par not less than 1.6% (or $200,000) of the amount of bonds
delivered, not including any canceled. V. 91. p. 1510; V. 89. p. 48, 107.)

REPORT.—For year ending Oct. 30 1916 (V. 104, p. 254): •

1915-16. 1914-15. 1915-16. 1914-15.

Total income.._6,672,323 5,069,317
Int. on bonds— 505,500 514,500
Admin'n expen. 1,280,224 1,058,078

Other Int., &C..1,054,386 1,175,324
Divs (33 1-3)1,000,000(25)750000
Pension,&c., f'd. 200,000

Balance, surp.2,632,213 1,571,415
OFFICERS AND DIRECTORS.—Nelson Morris (Chairman), Edward

Morris Jr. (Pres.), C. M. Macfarlane (V.-P. & Treas.), L. H. Heymann
fV.-P. & Asst. Sec.). H.A. Timtnias (Sec. & Asst. Treas.). Chas E. Davis,
Ira N. Morris and M. W. Borders.—(V; 102, p. 342, 1350; V. 104, p. 254.)

MOTOR PRODUCTS CORPORATION.—ORGANIZATION.—In¬
corporated in N. Y. June 3 1916 (V. 104, p. 1595) as a consolidation of
Detroit and Ann Arbor cos. engaged in manufacturing miscellaneous prod¬
ucts from steel, brass and copper, and automobile radiators, motor car tops,
windshields, fenders, holds, mufflers, exhaust pipes, cowls, hubs and hub
caps, motor manifolds, &c. In Sept. 1916 purchased the Detroit plant
of the Lozier Motor Co. and was concentrating operations therein, the Ann
Arbor plsmt of the Superior Mfg. being the only other plant retained; also
plant at Walkerville, Ont., Canada. V. 103, p. 941.

Stock authorized, 100,000 shares with no par value, divided into 5,000
class "B," having full voting power, and £5,000 class "A" without voting
power. If the company fails to earn $5 per share per annum for two suc¬
cessive years, both classes of stock will have full voting power. Issued in
June 916 65,000 shares class "A" and 5,000 class "B." A syndicate
headed by J. S. Bache & Co. underwrote 50,000 shares of class "A." (V. 102,
p. 2171.) ■ -

BONDS.—The $1,000,000 First M. bonds, dated Jan. 1 1917, are a first
lien on the properties and buildings in Michigan, formerly belonging to the
Lozier Motor Co. These bonds are callable in numerical order. V. 104,
p. 1268, 1595. 1

Dividends, No. 1, Apr. 3 1917, $1 per share on both classes; July and Oct.
1 1917, 1% per share on both classes.

-6 Mos. end. June 30 Years end. Feb. 28—
1917. 1916. 1917. 1916.

Sales.. -,-$5,033,617 $3,096,924 $6,460,213 $4,433,204
Net earnings ------- Not stated 869,909 438,28)

Unfilled orders on Mar. 31 1917 between $6,000,000 and $7,000,000.
V. 104, p. 658.

Pres., W C. Rands.—(V. 104, p. 668, 1049, 1268, 1391; V. 105, p. 393.
STATES TELEPHONE & TELEGRAPH CO.—OR¬

GANIZATION.—Operates uver approximately 780.000 square miles, Incl.
Colorado, Utah, Idaho, Montana, Wyoming, New Mexico, Arziona and a
part of Texas. Subscribers Dec. 31 1916. 284,161. V. 98, p. 1997.
Amer. Telep. & Teleg. Co. owned $23,830,500 of the stock out Dec. 31
1916.. V.93.p. 1195. V. 96. p. 793; V. 98, p. 916.1997. First dividend,
covering 2 1-3 mos. 1.36% (7% yearly rate), paid Oct. 15 1911; 1912 to
Oct. 1917, 7% yearly (Q.-J.)
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Dale
Bonds

Par
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

National Conduit & Cable — Stock 250,000 shares
First M 10-yr s f g bonds red $5,000,000 Ba

National EnamelingA Stamping—Common stock $20,000,000
Preferred stock (a & d) 7% cumulative, $10,000,000
Refund 1st M real estate sink fund g red text Ce.xc&r*

National Fireproofing—Common stock $4,500,000
Preferred stock 7% non-cumulative $8,000,000.
1st M and CollTrg due $125,000 yrly red 102 H -UPLxc*

National Lead Co—Stock common $25,000,000 authorized. _

Pref (also as to assets) 7% cum $25,000,000red since 1910..
National Sugar Refining Co of N J—Stock $10,000,000.
National Transit Co—Stock $6,362.500--.—---

#

\ v" //. ' ' •' •' ■
( . . ■ " . t \ : " •

1917

1909

1912

None
500 &c

100
100

1,000 &c
50
50

1,000
100
100
100

12.50

i

250,000shrs
$5,000,000
15,591,800
8,546,600
2,473.000
4.461,300
7,900,500
1,963,000

20,655,400
24,367,600
10.000,000
6,362,500

6 g
See text
7 in 1916

o 5g
See text
See text

4 in lSl6
7 in 1917
6 in 1917
See text

Q—J
A & O
M&N 15

Q—M
J <fc D

Q—F
Q—J

M & S
Q—M
Q—M
Q—J

See text

Oct 1 1917 $1
Apr 1 1927
See text

Sppt 29 *17 1H
June 1 1929
Aug 25 '03 1 M
Jan 15*15 1%
Sept 1 'l7-'32
Sept 29 1917 1%
Dec 15 '17 IH
Oct 2 1917 1M
June 15 '17 4%

Office, 41 Park Row, NY
Bankers Trust Co, N Y
Guaranty Tr Co, N Y

do do
Central Trust Co, N Y
Checks mailed

do

111 Broadway, New York
do ' do '

Checks mailed
Checks mailed

REPORT.—For calendar year 1916 (in V. 104, p. 2232) showed:
1916. "19|5.

Gross earnings..8,899,584 7,849,675
Net,aft.tax.,&c_2,375,956 2,316,176

1916. 1915.
$ 1 $

Dividends (7%)-2,368,956 2,316,176
Balance, surplus 7,000 None

Pres., E. B. Field; V.-P. & Treas., E. B. Field Jr.; Sec., J. E. Macdonald,
Office. Denver, Col.—(V. 101, p. 210, 804,884.)

NASH MOTORS CO.—ORGANIZATION.—Incorporated in Maryland
July 31 1916 and took over the property and business of the Thomas B.
Jeffery Co. of Kenosha, Wis., manufacturers of motor cars and trucks.
Refinanced by Lee, Higginson & Co., Charles W. Nash, recently head of
General Motors Co., becoming President. See full statement in V. 103,
p. 497. Capital stock, see table above; no bonds. The (non-voting) pref.
Btock is callable up to Nov. 1 1920 at 105 and divs. and thereafter at 110
and divs.; 2% sinking fund will begin in 1920.

Dividend No. 1 on pref., l%%* Nov. 1 1916; 1917, Feb., May, Aug,
and Nov., 15^%.

During the fiscal year ended June 30 1916 the Jeffery Co. (V. 103, p. 242)
manufactured 5,749 cars and 2,675 trucks. The estimated net earnings
for the year are around $2,000,000. i v

President, Charles W. Nash, Kenosha; Chairman, James J. Storrow,
Boston.—V. 103, p. 498, 1511.

NATIONAL ACME CO.—ORGANIZATION.—Incorp. in Ohio (about
Dec. 1 1916) to take over the assets, &c., of the National Acme Mfg. Co.,
of Cleveland (incorp. in Ohio Sept. 20 1901) manufacturers of automatic
screw machines and milled screw products. Owns and operates 3 plants:
(1) Cleveland (floor space over 10 acres) with new 7-acre plant under con¬
struction; (2) Windsor, Vt., 4 acres of floor space; (3) Montreal, making
standard and special milled parts exclusively. V. 103, p. 2347.

STOCK.—Capital stock, auth., $25,000,000, all outstanding; par, $50.
No pref. stock, mortgage or funded debt. Hayden, Stone & Co., and
Eastman, Dillon & Co. in Dec. 1916 offered a block or the capital stock at
$40 a share. V. 103, p. 2347; V. 104, p. 1903.

DIVIDEND.—1917, March, June and Sept., 1 H%.
EARNINGS.—For cal. years and 6 mos. ending June 30 1917. V. 105,

p 393* V 104 p 2645' ' '

6'mos. *17. 6 mos.'16. Year 1915. Year 1914. Year 1913.
Net sales ..$9,494,733 $8,541,033 $8,447,228 $4,585,334 $3,606,529
Net prof t $2,510,002 $2,839,882 $2,804,296 $910,394- $644,607

OFFICERS.—W. D. B.« Alexander, Pres.; E. O. Henn. V.-Pres. & Gen.
Supt.; A. W. Henn, Sec. & Treas. F. H. Goff, Albert H. Wiggin, Galen L.
Stone and Herbert Lowell Dillon et al. are directors.—(V. 103, p. 1596.
2159, 2347; V. 104. p. 1903, 2456; V. 105, p. 393.)

NATIONAL ANALINE & CHEMICAL CO., INC.—V.105, p.824,1002.
NATIONAL ANALINE & CHEMICAL CORP., N. Y.—(V. 105, p.

824, 1003.)

NATIONAL BISCUIT—Incorp. in N. J. in 1898. V. 66, p. 288, 901;
V. 71, p. 545; V. 77, p. 92; V. 93, p. 669; V. 97, p. 599. Increased prices,
V. 104, p. 1596.

DIVS.—/ '00-'05. '06. '07. *08. ml'lO. '11. *12to'16. 1917.
f.l <Com., reg.\4 yrly. 5 5% 6 6X 6 6M 7 1^,1^.UN¬

REPORT.—For year ending Jan. 31 1917 (V. 104, p. 949), showed:
1916-17. 1915-16. 1914-15. 1913-14.

Net profits $4,579,306 $4,129,791 $4,520,402 $5,168,018
Common dividends (7%)— 2,046,520 2,046,520 2,046,520 2,046,520
Preferred dividends (7%)— 1,736,315 1,736,315 1,736,315 1*736,315

Balance, surplus. $796,471 $346,956 $737,567 $1,385,183
DIRECTORS.—W. H. Moore (Chairman), R. E. Tomlinson (Pres.),

T. S. Ollive (V.-P.), F. A. Kenn edy, H J. Evans, F. L. Hine, S. S. Mar¬
vin, H. M. Hanna Jr., Edw. F. Low, R. A. Fairbairn, John S. Runnells,
E. B. Thomas (3d V.-P.), G. P. Wells (Sec.-Treas.), Walter R. Marvin
(Asst. Sec.), H. C. Taylor, C. E. Dunlap (Asst. Treas.), James McLean
and Paul Moore. Office, 409 West 15th St., N. Y.—(V. 104, p. 1149,1596.)

NATIONAL CARBON CO., INC.—ORGANIZATION.—Incorporated
in N. Y. State Jan. 15 1917 as successor of National Carbon Co. of N. J.,
with headquarters and factory at Cleveland, per plan V. 104, p. 261. In
Oct. 1917 all the property and business had been transferred to the new

company and steps were being taken to dissolve the old corporation. After
all the stock of the old company has been exchanged for the new, there will
be outstanding 419,250 shares of common without par value, and 56,000
shares preferred of the par value of $100 per share.
lain Oct. 1917 the directors accepted and transmitted to the stockholders
an offer made on behalf of the proposed Union Carbide & Carbon Corp. (see
that company below) to exchange shares of its capital stock for the common
capital stock of National Carbon Co., Inc., share for share, assenting shares
to be deposited with Bonbright & Co., Inc., N. Y., on or before Oct. 31.
V. 105, p. 1424.

Dividend.—On new common, May 1 1917, $1; Aug. and Nov., $1 each.

DIRECTORS (ofnewco.).—James Parmelee, Washington, D. C., Pres.;
Myron T. Herrick, V.-Pres.; J. S. Crider, V.-Pres. & Gen. Mgr., and H. E.
Hackenberg, V.-Pres., Sec.-Treas., all of Cleveland; Conrad Hubert, N. Y.,
V.-Pres.; John S. Bartlett, Boston; W. Cameron Forbes, Boston; John L.
Severance, N. Y.; Andrew Squire, Cleveland; Frederick C. Walcott, Engle-
wood, N. J.; John P. Wilson, Chicago; M, J. Degnon, W. P. Schmuck,
N. Y.—(V. 104, p. 261, 858, 1494, 1903, 2015; V. 105, p. 393, 720, 914,
1314, 1424.)

REP.ORT.—For cal. year 1916 (V. 104, p. 858) old company reports:
1916. 1915. 1914. 1913.

Net earnings $4,624,555 $2,550,518 $1,826,008 $1,146,932
Div. on pref. stock (7%)— $392,000 $392,000 $372,750 $315,000
Div. on common stock (10)996,550 (6)597,930 a582,930 (6)330,000
Bonus to employees 25,000 25,000 25,000
Insurance, reserve, &c 50,000 19,709 6,025

BaL.to profit and loss $3,211,005 $1,485,588 $825,619 $495,907

a Also a stock dividend of 50% ($2,750,000) paid March 20 1914.

NATIONAL CASH REGISTER CO.—(V. 102. p. 526: V. 103, 2347.)

NATIONAL CLOAK & SUIT CO.—(V. 104, p. 449, 457; V.105, p. 503.)
NATIONAL CONDUIT & CABLE CO.. INC.—ORGANIZATION.—

Incorp. in N. Y. April 25 1917 and took over the assets and business of the
old National Conduit & Cable Co., &c. Manufactures cables and wire,
brass rods, copper sheets and other copper and brass products. Has its

own.barges, lighters, tugs, &c. Owns modern plant at Hastings-on-
Hudson, N. Y., covering 35 acres. See description furnished N. Y. Stock
Exchange in May 1917. &c. V. 104, p. 2460, 1494,1391.

STOCK.—-Capital auth. and outstanding, 250,000 shares; no par. De¬
clared capital, $8,750,000. Assets, about $13,500,000. A syndicate
headed by Millett, Roe & Hagen and Pritchitt & Co. (underwriters) in
April offered 175,000 shares at $35 a share. Stock listed on N. Y. Stock
Exchange in June 1917. (V. 104, p. 2347, 2645.) Initial quar. dividend
of $1 per share paid July 16 1917, Oct. 1 1917, $1. (V. 104, p. 2122.)

BONDS.—The National City Co. and Montgomery, Clothier & Tyler,
as head of syndicate, underwrote and sold the $5,000,000 1st M. 6% 10-year
sinking fund gold bonds. Annual sinking fund 2}4%, also in any year,
after $4 a share has been set aside for the stock, 50% of excess earnings.
Bonds redeemable at 102H and int. until 1919, thereafter 105 and int.
(V. 104, p. 1391, 1494, 1596.)

FINANCIAL STATEMENT.—Official report with balance sheets in
V. 104, p. 2460, showed:

Cal. Years 3 Mos. to 1 % Mos. to
1915. 1916. Mar. 31 '17. May 16 *17.

Gross sales $18,838,436 $29,826,660 $9,040,887 $5,221,138
Net profits— 2,010,171 3,945,822 1,717.670 652,571
Charges 1H mos.—Bond int., $37,500; other int., $21,500;

depreciation, $27,000 86,000

Total profit, incl. N. Y. & Hastings S. B. Co. ($4,079)— $570,650
DIRECTORS.—George J. Jackson (Chairman); Edward S. Perot (Pres.);

Edward S. Perot Jr. (V.-Pres.), Morton A. Howard (Sec.), Albert H. Wig-
gin, C. E. Mitchell, Andrew Fletcher, Stephen Millett, Robert Mont¬
gomery and Hugh K. Pritchitt.—(V. 104, p. 2015, 2122, 2347, 2456, 2645;
V. 105. p. 1214.) •

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.—
Incorp. in N. J. on Jan. 21 1899. See prospectus, &c.,V. 68, p. 187; V. 76,
p. 1405; V. 77, p. 403; V. 82, p. 755; V. 104, p. 859. Div. on pref., 1899 to
Sept. 29 1917, 7% yrly. (quar.). On common, 1902 to 1904, 4% yrly
1905, %; none since then to Feb. 1917, when a div, of 4% was declared
for the year 1917, payable 2% May 15 and 2% Nov. 15 to holders of record
April 26 and Oct. 27, respectively. V. 104, p. 768. Decision Dec. 1906,
V. 81, p, 215; V. 82, p. 755; V. 83. p. 1415.

BONDS.—Subject to annual drawings at 105 in amounts Increasing yrly.
from $108,000 to $263,000. See V. 88, p. 1502: V. 90, p. 170.

Loans and bills payable Jan. 1917, $1,301,069.
REPORT.—For year ending Dec. 31 1916, in V, 104. p. 859:

Cal. Total Net Bond Sinking Pf. Divs. Balance,
Year. Income. Profits. Int. Fd.. &c. (7%). Sur. or Def.

1916 $3,679,762 $2,857,327 $126,145 $313,380 $598,262 sur$l,819,540
1915 1,936.620 1,199,861 133,619 152,500 598,262 sur 315,480
1914— 1,532.388 836,850 141,594 146.500 598,262 def 49,506

Out of balance of $1,819,540 for 1916 $500,000 was carried to General
Reserve (now $2,000,000) and rest to surplus, making total $2,895,407.

Pres., F. A. W. Klecfchefer; Sec., Wm. H. Matthai; Treas., George V*
Hagerty. N. Y. office, 411 5th Ave. V. 103, p. 243; V. 104, p. 768, 859.

NATIONAL FIREPROOFING CO.—Incorporated In 1889; name was
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29
plants adjacent to various cities between Boston and Chicago, about 5.000
acres of coal and clay lands, patent rights, &c. Manufactures porous terra
cotta, fireproofing, hollow tile, building blocks, &c. Properties owned,
see V. 72. p. 296. 1191: V. 76, p. 651- V. 94. p. 68.766; 1060; V. 95. p. 63.
Notes payable Dec. 31 1916, $550,000.

BONDS.—The stockholders July 25 1912 authorized $2,500,000 refund'g
bonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53. 424, 893.

DIVS. (.'00. '01. '02/ 03. '04. '05. '06. '07. *08. *09. '10-'14. *15. '16-'17
Pref— %{lH 7 7 7 7 5 H 1 5 2 0 4yrly. 1 0
Com -% [— 3H 5 4H 00 0000 0 0 0

In Apr. 1915 the dlvid. was deferred. Status Sept.1915, see V.101,p. 1016.
REPORT.—For cal. year 1916, in V. 104. p. 1042, showed: Net, $100,-

412, against loss, $98,907 in 1915; reserve, $100,000 in each year; other
charges in 1916, $70,029; bal., deficit, $69,617, against def., $198,907 in '15.

DIRECTORS.—W. D. Henry (Pres.), J. B. Finley, John R. Gregg,
E. H. Straub, Henry M. Keasbey, W. L. Curry, J. S. Craig, A. S. Beymer,
J. J. Fisher, D. M. Campbell and Sidney F. Heckert. Treasurer is J. P.
Robbins and C. G. Jones is Secretary. V. 104, p. 956, 1042, 1494.

NATIONAL LEAD CO.—ORGANIZATION.—Organized in New Jer¬
sey on Dec. 7 1891. It controls extensive plants in different States for
manufacture of white lead, See. V. 89, p. 223; V^.102, p. 1056. Also
United Lead Co. (V. 84, p. 697, 160). Magnus Co. (V. 100, p. 402).
U. S. Cartridge Co. of Lowell (V.90, p.631; V. 104,p. 1383), and Matheson
Lead Co. (V.95,p. 115); last-named have outstanding $1,000,000 5% bonds.
Heath
Carter

(V. 104, p. 1383), See., See.
STOCK.—Pref. is callable at not less than par. V. 60, p. 349; V. 88.

p. 1376.
DIVIDENDS, % '06. '07. '08, '09. *10.'11 to'15. 1916 to Sept. '17.
Common.—_— 3 4% 5 5 4H 3 y'ly. 4% yly. (1% Q.-M.)

Also in July 1917 1 % extra to aid Red Cross distributions. V. 104, p. 2557.
ANNUAL REPORT.—Report for 1916. V. 104, p. 1383, showed:

1916. 1915. 1914. 1913.
Net, aft. 7% pref. dividend.$l,271,967 $1,004,794 $770,560 $752,574
Dividend on common—-(4%)826,216 (3)619.662 (3)619,662 (3)619,662

Surplus $445,751 $385,132 $150,898 $132,912
DIRECTORS.—E. J. Cornish (Pres.), G. O. Carpenter and R. P. Rowe

(Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. Goshorn,Chas. E.
Field, Walter Tufts, Geo. W. Fortmeyer, Fred M. Carter, G. D. Dorsey,
G. W. Thompson, W. N. Taylor, J. R. Wettstein and Norris B. Gregg.
Secretary is Charles Davison; Treas., F. R. Fortmeyer. N. Y. Office.
Ill Broadway. (V. 104, p. 1268, 1383 , 2557.)

NATIONAL SECURITIES CORP.—See full data April 30 1917.
—V. 105, p. 603.

NATIONAL SUGAR REFINING OF NEW JERSEY—Incorporated in
New Jersey on June 2 1900 and topk over the New York Sugar Refining
Co.'s (Doscher) refinery. Long Island City, the Mollenhauer refinery,
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. Amer. Sugar
Ref. Co. In Jan, 1917 owned $2,428,900 stock. V. 91, p. 1577; V. 92.
p. 1377; V. 93, p. 535; V. 98, p. 307.

& MUligan Mfg. Co.^Bass-Hueter Paint Cq.,'(v. 104, p. 1383)!
White Lead Co. and Williams, Harvey & Co., Ltd., tin smelters.
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Oct., 1917 ] INDUSTRIAL STOCKS AND BONDS 179

MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page] - ...

Nev-Cal Elec Corp—Common stock $20,000,000 authorized
Preferred stock $10,000,000 authorized
First lien ser "A" $15,000,000 call 105 till Jan 1921_c*&r*
Convertible debentures (convertible into pref stock)

Mortgage Bonds (Closed Issues)—
Nev-Cal Power Co. 1st now callable at 105 s f __ c*
Southern Sierras Power 1st call 105 aft July 1 1918 a f c*

Nevada Consolidated Copper Co.—$10,000,000 stock
New Central Coal—Stk $1.000.000(V66.p9U1.1140;V64.d515)
New England Company—Common stock

First pref (a & d) stock cum 5 A % till 1920, then 6%
2d pref (a & d) stock cum 4% & partic (V 102,p984, 2172).
Mass Co Gollat Trust assumed callable at 105 OBxxc*
New England Co 1st & Ref mtge — ___ —

Ten-vr debentures g conv into 1st pref call 102 A OBc*
System Securities Not Owned by New England Co—

New England Power Co pref (a & d) stock 6% cum
1st M $14,000,000 g skg fd callable at 105---—-NBc*
Guar notes callable at par $700,000 guar by New Eng Co

Conn River Power Co. or N H 6% pref (a & d) stock
1st M (closed) sinking fund callable at 107 OBc*
Five-year notes all owned by New Eng Power Co _

Bellows Falls Power Co pref stock callable at 105
Collateral trust callable at par i -OBxxc*
Falls Mt Electric Co 1st M_ ....

New England Telephone & Telegraph—Stock $75,000,000—
Bonds $461,000, due 1919 — —z

Bonds $1.000.000, : —„z

Bonds $10,000,000 — z

Date Par Amount Rate
Bonds Value Outstanding % :

$100 $8,558,200
•— — — — 100 5,343,600 See text
1916 100 &c 4,760,000 6 g
1916 200 &c 1,456,800 6

1907 1,000 2,121,000 6 g
1911 500 &c 2.184,500 6 g

— «, 5 9.997,285
20 1,000,000 See text

100 5,000,000
— — m 100 842,600

— m mJ' 100 2,720,000 4
1907 1,000 175,000 5 g'

mm - — 128.200 5
1915 1,000 2,168,000 6 g

100 3,414,000
'

6
1911 1,000 5,938,000 5 g
1914 1,000 X486.000 6 g

100 500.000 6
1907 1,000 1,908,000 5 g
1915 — *m'*m — — 486,000 6

v
- - : : 100 See text 5 •

1912 ,000 550.000 5 g
1904 m 65,000 5

100 See text 7 in 1916
1899 1.000 461,000 5
1900 1,000 1.000,000 4
1899 . 1.000 10.000.000 5 g

When

Payable
Last Dividend
and Maturity

Q—J 30 Oct 30 '17, 1H
J & J Jan. I 1946

Apr 1 1926

A & O^April 1 1927
J & J Sept 11936

Q—J iSept29 *17, 20%
'May 1 1917 2%

M&N 15May 17 '17, 2H
J & J15Julyl5 1917,2%
J & DJune 11937

M~ & " N| Nov T1925
Q—J 15 July 15 '17. IX
J & J July 1 1951
M & N Nov 11917
J & DJune 1917 3%
J & D June 1 1937
A & OjApr 1 1920
M&N 15May 15 *17, 2 X

Places Where Interest and
Dividends are Payable

N Y, Bankers Tr: Denv
International Tr Co,Den

N Y, Guar Tr, & Denver
N Y Chic & Denver

Co~8 Off," 17 JBatt Pi; N Y

J & J
A & O

Q—M
A & O
J &
A &

July 1 1922
1924
Sept 29 1917 1%
Apr 1 1919

J Jan 11930
O Oct 1 1932

Boston
do

Boston & Philadelphia

Boston, Old Col Tr Co

Boston
Boston & Philadelphia
Boston, Int Trust Co

Boston and Philadelphia
Boston

Boston, 61d Col Tr Oo
Nat Bank, Bellows Falls
50 Oliver Street, Boston
Merchants Natl Bank

do do
Old Colony Tr Co Boston

-V. 92, p. 326, 666,1377; V. 95. p. 115, 424,1276,1406. Divs.
On new stock, lX7o, paid April 1913 to Oct. 1917. Divs. on old pref.j 1;

STOCK.-
v/U UDVT 3WLA, 173 /Of ain 11 idiuw v/uw. vu \jl\± miwa,. jl y;

(Q.-J.), paid Oct. 1900 to Jan. 1913, incl.; divs. on old com., 10% in 11
and 15% in 1904. No bonds. Balance sheet Dec. 31 1912, V. 96, p. 419.
Pres., J. H. Post; V.-P., Thomas A. Howell; Treas., H. F. Mollenhauer;
Sec., Geo. R. Bunker.—(V. 95, p. 1406; V. 96, p. 365, 419.)

NATION AL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn¬
sylvania in 1881. Owns pipe line in Penna. Formerly controlled by Stand¬
ard Oil Co. of N. J., segregated in 1911. V. 85, p. 216, 790; V. 93, p. 1390.

On Feb. 2 1916 shareholders voted to reduce the capital stock from
$12,727,575 to $6,362,500 by the retirement of 103 shares and the reduction
of the par value of the remainder from $25 to $12 50 per share and the
payment of $12 50 in cash to the stockholders. The National Transit
Pump & Machine Co. was incorporated in Penn. on Nov. 26 1915; capital
stock, $2,545,000, In $25 shares, to take over (when Penn. P. S. Commission
consents) the company's plant at Oil City, Pa., for the manufacture of
pumps, engines, compressors, tools, fittings. &c.; all of the capital stock
will be held by the National Transit Co. V. 101, p. 1890,2149; V.93,p.669.

DIVIDENDS.—1912 to 1914, 12% per ann.; 1915, 8%. None to Dec •
15 1916, when 4% was paid; 1917, June, 4%. Compare V. 103, p. 1035
Total surplus June 30 1917, $3,652,028, against $2,415,017 Dec. 31 1915.

REPORT.—For year 1916. V. 104, p. 868; 6 mos. 1917 in V. 105, p, 824.
1917—6 Mos.—1916 1916.' 1915. 1914.

Net earnings. —$539,229 $536,538 $1,208,891 $1,024,631 $1,482,187
Dividends- (4%)254,500 ----- (4) 254,500 1.018,207 1,527,307

Pres., W. V. Miller; V.-P. and Gen. Mgr.. F. D. Williams; Treas., C. H,
Lay; Sec., S. R. Ball. Directors: F. D. Williams, C. H, Lay, S, R. Ball.
D. R. Mackenzie. C. B. Martin and E. E. Colling. Office, Oil City, Pa.
—(V. 103, p. 761, 1035; V. 104, p. 868; V. 105, p. 824.)

NEVADA CALIFORNIA ELECTRIC CORPORATION.—{See Map.)
—ORGANIZATION.—Incorporated in Delaware on Dec. 14 1914 and
has brought under one control and management (V. 102, p. 2171) hydro¬
electric plants having a capacity 41,667 h.p.; also stearn plants of 13,333
h.p.; total, 55,000 h.p., with 1,200 miles of high-tension lines and 417 miles
of distribution lines serving territory indicated on accompanying map. In
Oct. 1917 two new plants, &c., were proposed to meet increasing demand.
V. 105, p. 1314:

The corporation during the year 1915 to 1916 acquired practically all of
the capital stocks of the following companies, in which are.vested the afore¬
said properties, namely Nevada-California Power Co. (V. 102, p. 1721), the
Southern Sierras Power Co. (V. 101, p. 1193), Interstate Telegraph Co.,
Bishop Lt. & Power Co., Corona Gas & Electric Lt. Co. (V. 78, p. 770),
Hillside Water Co., Coachella Valley Ice & Electric Co. (V. 102, p. 439).
Central California Electric Corporation (V. 101, p. 695.)

STOCK.—Pref. auth., $10,090,000; common, $20,000,000; outstanding
pref., $5,343,600; common, $8,558,200; par, $100. Pref, stock is entitled
to dividends at rate of 6% for 1917 and 7% thereafter, and in the event of
liquidation, has preference over common stock to par and accrued dividends

DIVIDENDS.—On pref., 1915, 2%; 1916, July, 2X%; Oct., 1%%\
1917, Jan., 1}4.%, completing payment of ail dividends to Jan. 1 1917;
Apr., July and Oct. 1917, 1X% each.

FIRST LIEN BONDS.—The 6% First Lien gold bonds, series "A",
(V. 102, p.2171;V.103,p. 1035) are secured by deposit of $7,987,000 bonds
and $14,000,000 capital stock of the foregoing companies.

The authorized $1,500,000 Convertible Debentures, due Apr. 1 1926, are
Callable at 105 and int., until Apr. 1 1919 and thereafter at 102 and int.,
and are convertible until Apr. 1 1919 into pref. stock in the ratio $150 pref.
stock for $100 debentures.

Of the $15,000,000 Series "A" bonds, $4,401,000 are reserved to retire
the Nev.-Cal. and South. Sierras 1st M. 6s outstanding. The remainder can
be issued only for new property and acquisition of additional 1st M. bonds
of its subsidiaries or for working capital, but only when the net earnings are
1 % times the Interest requirements on all outstanding bonds and those to
be issued. Subsequent series, "B,"&c.,may beissued for 80% of the cash
cost of additional plants or properties, &c., but only when the net earnings
are iji times the interest on all outstanding bonds and those proposed.
When all series "A" bonds have been redeemed proportion net earnings
to interest charges shall be reduced to 1 X times such interest requirements.

Semi-annually, beginning in 1921, a sum equal to X of 1% of all First
Lien bonds then outstanding must bo used to cancel Series "A." These
bonds are subject to call at 105 and int. on or prior to Jan. 1 1921 * or at
103 and int. after that date. -V-V'-V • .

REPORT.—Year 1916, V. 104, p. 2449; 6 mos. to June,30 1917:
6 Mos. '17. Year. *16. " " ~

$930,514 $1,554,780
Year '15.

$1,657,620
$921,806
$392,703

87,763
200,000

Year:14.
$1,564',017

$881,914
$353,729

118,284.
200,000

Earnings (all sources).
Operating profit—-— $510,580 $938,504
Interest—. ----- $266,608 $473,458
Depreciation, &c — 41,570 100,321

*

Dividends Not stated 265,849

Balance, surplus $202,402 $98,875 $241,340 , $209,901
Pres.. W. E. Porter; Treas., Lawrence C. Phipp Jr.; Denver, Colo.—

(V. 104, p. 768, 1049. 2449, 2557; V. 105, p. 1202, 1314, 1424.)

NEVADA CONSOLIDATED COPPER CO.—ORGANIZATION.—
Incorporated Nov. 17 1904 in Maine as a consolidation. Lands comprise
1,589 acres. Of the outstanding stock, $5,002,500 on Dec. 31 1916, was
owned by Utah Copper Co., see below.

REPORT.—For year 1916 (V. 104, p. 1798) and 6 mos. to June 30*
—6 Mos. to June 30— —Years end. Dec. 31—

1917. 1916. 1916. 1915.

Copper produced (Ibs.)-39,669,677 43,251,295 90,735,287 62,726,651
Total revenue. — Not stated $24,366,292 $11,685,276
Net for dividends $6,332,915 $7,115,463 $15,435,359 $5,905,602
Divid nds .. 3,998,914 2,499,321 7,497,963 2,999,185

8 Mos. to lug. 31— 1917. 1916.
Copper production (lbs.) 53,362,998 59,573,099

DIVIDENDS— '09. TO. '11. '12. '13. *14. '15. *16. '17.
Percent 7A 30 30 30 30 22H 27A 35 10,20,20,-

Of the 10% extra dividend paid June 30 1917, one-half was capital dis¬
tribution from period prior to Mar. 1917. A special div. of 15 cents was
declared payable July 25 for Red Cr.oss contributions.

Pres £8. W. Eccles, N. Y.—(V. 104, p. 2456, 1903, 1798; V. 105, p.
720, 914, 1424.) ,

NEW CENTRAL COAL.—Incorporated in West Va. in June 1911.
V 92 p. 1569: V. 93, p. 875. Owns coal lands in Allegheny County. Md.
V.66',p. 901. 1140; V. 64, p. 515.

DIVIDENDS.— J1911. 1912. 1913. 1914, 1915 1916. 1917.
Percent— .1 4 4 4 3 2 2 2 \

New York office, 17 Battery Place.—(V. 104, p. 1596.) >:

NEW ENOLAND COMPANY (Hydro-Electric).—(See Map.)—A
Massachusetts voluntary association (created in March 1915 under laws
of 1914. per plan in V. 100, p. 984), and owns, in addition to undeveloped
water rights on the Deerfield River, the entire common stock of New Eng¬
land Power Co. ($3,500,000), Conn. River Power Co. of N. H. ($1,500,000)
and Rhode Island Power Transmission Co. ($500,000, only one class out¬
standing, and 85% of the $150,000 common and 90% of the $650,000
pref. stock of the Bellows Falls Power Co. Control is thus held of the
several operating corporations below mentioned.

The system so formed constitutes the largest hydro-electric develop¬
ment in the U. S, east of Niagara Falls, with generating stations on the
Connecticut and Deerfield rivers, having Installed capacity of over 75 000
h.p., and controlling power and reservoir sites capable of the contemplated
development of an additional 125,000 h.p. In addition approximately
17,500 h.p. of developed power Is under contract to the system. Over
325 miles of transmission lines, six generating and ten sub-stations and
a large reservoir are operating to serve about 100 cities and towns In Cen¬
tral New England (in Mass., Conn., R. 1.* Vt. and N. H.), which are sup¬
plied wholly or in part by the system through contracts with large commer¬
cial users and with local electricl-lighting companies, electric and steam
railways, notably in the important industrial centres of Worcester, Fitch-
burg, North Adams, Mass., and Providence and Pawtucket, R. I. (see map)

The first power plant on the Connecticut River was put in operation in
1910, and the first year's gross earnings were $409,000.

Properties Comprising System.
Neto England Power Co.—Has in operation on Deerfield River five gen¬

erating stations (one completed in 1916) and a storage reservoir of some
23 billion gallons capacity. The five operating stations will utilize about
510 ft. of fall and have a generating capacity of over 48,000 h.p. out of a
contemplated development of over 100,000 h.p., some 1,050 ft. of fall being
controlled by the system . Also owns about 250 miles of transmission
lines in Massachusetts acquired by merger of Conn. River Transmission
Co. in April 1916. .

Connecticut River Power Co.—Plant located on Connecticut River below
Brattleboro, Installed capacity 27,000 h.p. with dam, storage basin and
about 50 miles of transmission lines in New Hampshire and Vermont.

Bellows Falls Power Co.—Water-power on the Connecticut River (fall over
50 ft.), capable of re-development on modern hydro-electric lines.

Rhode Island Power Transmission Co.—-Distributes the power sold In
Rhode Island by means of high-tension steel transmission lines and a large
new sub-station for transforming purposes.

STOCK OF NEW ENGLAND CO.—See table above. The first pref.
stock, $650,000, wafi offered in exchange for $650,000 guaranteed pref.
stock or Bellows Falls Power Co. (V. 96, p. 64). The 2d pref. is entitled to
4% p. a. (cum.) and after 4% Is paid In any year on common is entitled to
same rate for that year as paid on common up to 5% and above 5% to
one-half the rate on common. Both pref. stocks of the New England Co,
(as also the pref. stock of the New England Power Co.) had in July 1917
received their full dividend regularly from organization to date.

BONDS AND NOTES.—The New England Co. First & Ref. M. 5s (V.
98, p. 1997) had in Oct. 1916 been practically all redeemed. The
convertible 6s of 1915 are convertible Into first pref. stock par for par at
any time; they are callable at 102 A and int. Auth., $4,000,000, see V. 104,
p. 2238; V. 102, p. 158.

New England Power Co. 1st M. s. fd. 5s are callable at 105 and Int. on
any int, date. Auth.. SM.OOOiOOO; V. 103, p. 243; V. 102. p. 1721; V. 98,
p. 308. Conn. River Power Co. 1st 5s, see V. 89, p. 165, and 6% coupon

Bellows Falls Power Co. and Falls Mt. El Lt. &v. 100, p. 1440.
V. 96, p. 64.

notes,
P. V. CUl

In Aug. 1917 New England Power Co. obtained authority to issue in con¬
nection with the construction of projected dam, power house and reservoir
at Readsboro, $2,000,000 of common stock, $2,000,000 of pref. stock and
$3,000,000 of bonds. V. 105, p. 503, 613. In Sept. also received authority
to issue $700,000 pref. stock to refund $486,000 coupon notes and for addi¬
tions, &c. .

REPORT.—Cal. year 1916 (V. 104, p. 763) and June 30 1917 year

Earnings of all Properties Comprising theNew England Co. Syst. (V.104, p.367)
Years Gross Net, after Bond, &c.,—Pref. Dividend— Balance,

Ending— Earnings. Taxes. Interest, First. Second. Surplus.
June 30 T7-S2,310,835 $1,326,815 $598,686 $262,975 $108,800 $356,354
Dec. 31 '16. 2,068,437 1,311,133 599,462 237,102 108,800 365 768
Dec. 31 '15. 1,489,453 954,299 512,827 210,601 108,800 122,071

Cal. Years— 1910. 1911. 1912. 1913. 1914. ' 1915.
Gross Income.._$270,202 $405,206 $514,445 $777,847 $982,529 $1,489,453
Output,l,000k.w.h.34,000 50,000 64.000 98,000 120,000 • 173,000

OFFICERS.—George S. Smith, Boston (Pres.); G. B. Baker, Boston
(V.-Prea.); Malcolm G. Chace, Providence (V.-Pres.); Wm. W. Brooks,
Boston (Treas.); R. Y. FitzGerald. Boston (Sec.). General offices, 50
Congress St., Boston.

Trustees and Shareholders Committee.—Charles L. Ayling, George B.
Baker, Wm. W. Brooks, Stedman Buttrick, Chas. L. Edgar, Henry I.
Harriman, Roland O. Lamb, George S. Smith, Philip Stockton, E. V. R.
Thayer, Philip Young, all of Boston: Geo. B. Adams, Adams, Mass.;
Robert L. Bacon (Kissell, Kinnicutt & Co.), John S. Phipps and L. H.
Shearman (W. R. Grace & Co.), all of New York; Malcolm G. Chace, V.-P.,
Providence; J. Sloat Fassett, Elmira, N. Y.; Geo. K. Johnson, George
Gordon, Philadelphia; Edward T. Kimball, Portsmouth, N. H.; Arthur H.
Lowe, Fitchburg, Mass.; S. C. Moore, Gen. Mgr., Worcester; Geo. N.
Kimball and Frank S. Streeter, Concord, N. H.—(V. 104, p. 2238; V. 105,
p. 503.)

NEW ENGLAND COTTON YARN—See issue of Oct. 1916.

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does
<t telephone business In Maine, New Hampshire, Vermont and Massachusetts
under license from the American Bell Telephone Co. On Oct. 1 1917 it
had 541,099 stations. Of stock, $29,690,800 on Oct. 1 1917 was owned
by Amer. Telep. & Teleg. Co. V. 70, p. 40. To Dec. 31 1916 had ac¬
quired $3,920,800 of the $4,000,000 stock of Providence Telephone Co. and
now owns 98% of the entire issue. V. 101, p. 532, 1473.

Stockholders of record Aug. 28 1917 had the right to subscribe at par, on
or before Sept. 22, for $11,100,400 new stock, subscriptions payable either
in full Sept. 29 1917 or optionally in installments to March 30 or Sept. 30
1918. The total stock outstanding Oct. 1 1917 was $61,236,500. See
V. 105, p. 824.
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miscellaneous companies
I[For aoorevtanons, <xc.t see notes on first page]

New York Air Brake—Stock 513,000,000 authorized
First M 53,000,000 gold convert text to July 1 1914-_xCe

New York Dock—Preferred stock 5% non-cum (text)__Usni
First mortgage 513,000,000 gold call at 105 Usm.xc&r

New York & East River Ferry Co—1st Mtge
New York & East River Gas Co—New York Edison Co—
N Y & Hoboken Ferry Co—HobokFy 1st con M red_Usm.zc*

N Y & New Jersey Ferry two mortgages (V 82, p 164) z
Gen M gold $4,000,000 - z

N Y Mutual Gas Light—Stock (bonds see Consolidated Gas)
N Y Mutual Tel—Mut Union Tel 1st M gu p & 1 ext in 'll.N.c
New York & Queens Electric Light & Power—See Consoll
N Y & Richmond Gas—First mortgage gold red 110.Xe.xc*

First Se Ref. Mtge (proposed in 1917) $3,000,000
New York Shipbuilding Corp—Stk (no par val) 200,000 she

/ 1st M $25,000,000 g call 102 K isk fd 2 % beg'18_UPi.xc*
New York Telephone—Ist&GenM auth red 110—F.xxc*&r*
New York Transit Co—Stock
New York Transportation Co—Stock
Newark (N J) Con sol Gas Co—See "Electric Ry" Section
Niagara Falls Power—Stock 510,500,000 authorized..

First mortgage gold Cex
Ref & Gen M 520.000.000 (V 88, p 1441) gold__Ba.xc* &t*

Niag Lock & Ont P Co—lstM55,000,000g red 110 sf text.Gxc»
Salmon River Pow Co 1st M 55,000,000 g guar p & 1.. Colx
Nlag & E. P. 1st M 51.250,000g H gu sf red 105text__G.xc»

Date
Bonds

1908

1901
1892

New Y
1896
1896
1898

1881
dated

1901
1917

1916
1909

1891
1909
1904
1912
1911

Par
Value

$100
100 &c

100
500 &c

ork Gas,
1,000

"V.666
100

1,000
Gas Co o

1.000
100 &c

100 &c
$ & £

100
10

100
500 &c

1,000 &c
1,000

$, £, &c
1,000

Amount

Outstanding

$10,000,000
3.000,000

10.000,000
12,550.000

750,000
Elec Lt, H

4,100,000
1,000.000
3,300,000
3,436,000
5,000,000

f New York
1,500 000

Nil Jun* '17
200,000shrs

7,500,000
69,832,475
5,000,000
2,350,000

5,757,700
10,000,000
8.226,000
4,396,000
4.501,000

522,000

Rate
%

See text

6 g
See text

4 g
5 g

eat & Po
5

9 In5lil7
5 g

5 g

5 g •

4H
See text
See text

8 In 1917
5 g

5 g

j>85 g

When

Payable

Quar
M & N

F""&" A
M & N
w—SeeO
M & N
J & J
J & D
J & J
M & N

M & N

M & N
M & N

Q—J

Q—J
Various

A & O
M & N
F & A
J & J

Last Dividend
and Maturity

Sept 21 *17 5%
May 1 1928
Aug 15 *17 2%
Aug I 1951
Nov 1 1922
onsolidated Gas
May 1 1946
Jan 1 1946
May 1 1946
July 10 19175%
May 1 1941

May 11921

Nov 1 1946
Nov 11939
Oct 15 '17 6%
Sept ri7 2X%

Oct 15 '17 2%
Jan
Jan
Nov

Aug
Jan

1 1932
1 1932
11954
1 1952
11941

Places Where Interest and
Dividends are Payable

Office, 165 B'way, N Y
Central Trust Co, N Y
Checks mailed
IT S Mtge & Tr Co. N Y
Kings Oo Tr Co, Brklyn

Co
N Y. Office Del LAW

do do
N Y, office Del L & W
Checks mailed
Western Union Tel, N Y
Boston
Seaboard Nat Bank, NY

N Y office;
New York
New York

and London

Checks mailed.
Winslow,Lanier & Co,NY
Bankers' Trust Co, N Y
Guaranty Trust Co, N Y
N Y, London, Paris, &e
Guaranty Trust Co. N Y

DEBENTURES.—These are to be secured by any mtge. V. 95. p. 1043.
DIVIDENDS, f *94. '95. *96. '97. '98-'09. *10. *11. 1912 to Sept. 1917.

Per cent \ 4 4^ 5 5^6 y'ly 6 6M 7% yly (\% Q-M)
REPORT.—For cal. year. 1916 (V. 104, p. 2232, showed:

Calendar Cross Net {after Other Interest Dividends, Balance,
Year— Earnings. Taxes, Ac.) Income. Rentals,&c. (7%). Surplus.1916. $20,971,274 $4,821,978 $495,848 $1,066,195 $3,460,347 $791,284

1915 - 18,484,825 3,979,888 331,443 921,998 3,099,647 289,686
Office, 50 Oliver St., Boston.—(V. 104, p. 768, 2232; V. 105, p. 824.)
NEW JERSEY ZINC CO.—(V. 104, p. 1805,2238,2645; V. 105, p.*503.)
NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey

Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow,
Russia, retaining air-brake patents, &c., In Russia. V. 90, p. 1242; V. 74.
p. 887. In 1912 the Westlnghouse Air Brake Co. granted a general license
under Its U. S. patents. V. 95, p. 748; V. 96, p. 551. War orders and
earnings in 1916, V. 103. p. 349, 498, 583. 669, 706.

DIVS./ *97-'98. '99-'07. '08-'09. '10. '11. '12. *13-'15. '16. 1917.
Per ct.j None 8 y'ly None 3 4^ 1H 6 ll\i 12M&12^ext.

In Nov. 1916 declared 12H% regular and 12M% extra, payable quar¬
terly. V. 103, p. 1985: V. 102, p. 715; V. 103, p. 669. Status in March
1917, see V. 104, p. 1049.

BONDS.—V. 86. p. 725, 797, 921, 1104.

REPORT.—Report for year end. Dec. 31 1916 in V. 104, p. 658, showed
Sales, Net, after Bond, fcc., Dividends Balance, Total

Calendar Ac. Taxes,Ac. Interest. Paid. Surplus. Surplus.
Year $ $ $ $ $ $

1916—24,144,997 8,394,962 180,000 (11^)1,149,126 7,065.836 8,082,5911915 4,770,153 1,558,442 215,156 (6%)599.544 743,742 1,016,754
DIRECTORS.—Pres., O. A. Starbuck, 165 Broadway; V.-P., John C

Thompson; F. S. Flower, N. F. Brady, G. W. Mead, Wm. N. Shaw. Elon
R. Brown and Walter T. Rosen.—(V. 103, p. 1985; V, 104, p. 658,1049.)

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated In N. Y.
State on July 18 1901 as successor of the Brooklyn Wharf Se Warehouse Co.,
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355.
Owns water frontage In Brooklyn, "frontage of more than 2miles," of
which 157 feet leased, with 10 miles of railway tracks. V. 90, p. 1365.

The railroad department was acquired Oct. 1 1912 by New York Dock
Ry., the capital stock of which is owned by the New York Dock Co. V. 95,
p. 1271. 1477; V. 96, p. 1026. Plan for municipally-owned water-front
terminal in So. Bklyn.. V. 95, p. 1687; V. 96. p. 1026; V. 97. p. 1355; V. 100,
p. 1170. As to agreement with P. S. Commission in Jan. 1916. See
V. 102, p. 349,980.

STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu¬

lative, $10,000,000, all In shares of $100 each. After 5% on both stocks,
they share equally. Bonds, $450,000 In treaa. July 1 1917.
DIVS. f '02. '03. '04. '05. '06. *07. '08. '09. '10. '11. *12(0'16. 1917.
On pref 1 1 2 2 2H 3H 4 4K 4 4 2H None. Aug.,2%

REPORT.—For cal. year 1916 and 8 mos. to Aug. 31 1917 (V. 104, p.
1897):

Gross Net. Charges,&c. Bal.,Sur.
1916 (cal. year) $3,065,136 $1,220,706 $511,173 x$782,517
1915 (cal. year) 2,419,927 942,529 515,599 409,286
1917 (8 mos.) 3,106,918 1,568,919 781,130 787,789
1916 (8 mos.) — 2,233,431 1,038,030 605,157 . 432,873

x Includes net income of N. Y. Dock Ry., $73,109 in 1916. agst. def.
$17,644 In 1915. .

OFFICERS.—Chairman, F. S. Landstreet; Pres., William E. Halm;
V.-Ps.. C. D. Hoagland and C. O'D. Iselin: Sec., Edwin Thorne; Oomp.,
Arnold C. Hansen; Treas., D. L. Tilly. Office, 44 Whitehall St. (Manhat¬
tan), N. Y.—(V. 103, p. 1791; V. 104, p. 1897; V. 105, p. 393.)

NEW YORK & EAST RIVER FfeRRY.—Owns the "Astoria" Ferry
from foot of 92d St., n. Y.. and has threo ferry boats. Stock, $750.H00

Dividends 1901 to 1908, 6% yearly with one or more extra, since, if any,
not reported. Directors: William A. Nash, Theo. F. Jackson, H. K.
Knapp, E. Lehman and Roswell Eldridge.—(V. 101, p. 1712.)

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898
V. 77, p. 454. In April 1903 Del. Lack. & West RR. acquired entire
$3,300,000 stock'. Of the $4,000,000 general 5s of 1898, $700,000 were re¬
served for Improvements; all are redeemable at 110.—(V. 82, p. 164.)

N; Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS..

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union
Telegraph Co. The stock carries dividends of 6% per annum under a lease
tor 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from
1883) to Western Union Telegraph.(V. 93, p. 108).

NEW YORK & RICHMOND GAS CO.—ORGANIZATION, &C.—
Incorp. in New Yqrk in 1901. V. 81, p. 667. Stock auth., $1,500,000;
all outstanding; par, $100. Dlv. Aug. 1905 to Feb. 1912, lnol., 2% yearly
(F. & A.), and In Feb. 1910 and 1911, 1% extra; May 1912 to Feb. 1913.
1% (quar.) then none to Oct. 1915, when 1% was paid. 1916, March, 1%;
Dec. 2%n- - * • •

In June 1917 plans were pending for the making of a $3,000,000 First &
Ref. Mtge, to provide for the retirement at or before maturity of the
$1,500,000 1st M. 5s and for improvements, &c.; the initial issue will prob¬
ably be $300,000. Compare V. 104, p. 1149.

Cal. year 1916, gross, $452,516; net, $179,794; int., Sec., $77,221; bal.,
sur., $102,573. Pres., Wm, J. Welsh; Sec. & Treas., John Kohout.—
(V. 100. p. 479; V. 103. p. 849, 1149.) ■ ' ■

NEW YORK SHIPBUILDING CORP.—ORGANIZATION. Incorp.
In N. Y. Nov. 28 1916 and took over (V. 103, p. 2159) the entire assets, &c.,
of the New York Shipbuilding Co. of N. J., with modern plant on the Dela¬
ware River near Camden, N. J.

Control.—Controlled by American International Corp. (V. 103, p. 2338),
the International Mercantile Marine Co., W. R. Grace Se Co. and the
Pacific Mail SS. Co., which concerns control directly or indirectly American
Line. Atlantic Transport Co., Pacific Mall and W. R. Grace Se Co. steamers.

The uncompleted contracts, together with awards for battleships made
by the U. 8. Govt., aggregated in Dec. 1916 about $36,000,000.

STOCK.—Offered in N. Y. in Dec. 1916 at $47 50 per share. V. 103-
p. 2159. Auth. and issued, 200,000 shares, no par value.

BONDS.—Of the total authorized issue of $25,000,000 bonds, $7,500,000
were issued in payment for the purchase of the predecessor company's prop¬
erties, See. Remaining bonds may be issued from time to time for addi¬

tions or Improvements at not in excess of 75% of actual cost, only when net
earnings are twice bonds interest, incl. bonds proposed. V. 105, p. 1109.

EARNINGS.—Net available for interest for the year ended Aug. 311916
was $1,466,344, which, after bond interest of the new corp., would show
a balance equal to over $5 45 per share on the outstanding capital stock.

OFFICERS AND DIRECTORS.—S. M. Knox, Chairman; Marvin A.
Neeland, pres.; H. A. Magoun, 1st V.-Pres.; N. de Taube. 2d V.-Pres.;
J. T. Wichersham, Treas. & Asst. Sec.; Cecil Page, Sec., and A. G. Connell,
Asst. Treas.—(V. 105, p. 721, 1109.)

NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolida¬
tion In Sept. 1909 of all the "Bell" telephone companies operating in State
of New York. See V. 91, p. 151, 157; V. 93, p. 1263. Owns all the
stock of the Delaware Se Atlantic Teleg. & Teleph. Co. and $59,965,500
of the $59,996,000 stock of Bell Telephone Co. or Penna. (V. 96, p. 556),
which in turn owns nearly all of the $15,000,000 stock of Gent. Dist.Tel.Oo.
of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. V. 92,
p. 1569: V. 93. p. 167, 474; V. 93, p. 1263. Total stations. Including service
and connecting stations, Dec. 31 1916, 1,361,179. Purchase of Federa
Tel. & Tel. system of Buffalo, &c. V. 103, p. 1215, 1415.

On July 1 1915 the rates were reduced in New York City to a 5-cent
basis except Iri certain districts. V. 100, p. 1082, 1172, 737, 241, 1892.

STOCK.—Authorized, $200,000,000; outstanding, $125,000,000 (par
$100), all owned by Amer. Telep. & Teleg. Co. V. 89. p. 781. 849; V. 90,
p. 1242; V. 98, p. 1997. In Sept. 1917 was proposing to issue the remaining
$25,000,000 on account of new construction. V. 105, p. 915, 1003.

Dividends: In 1910, to and Incl. 1916, paid 2% quarterly.
BONDS.—The "First Se Gen. Mtge." made in 1909 Is limited to $75,-

000,000 (all of which have been Issued and $4,870,750 retired by sinking
fund), having a first lien on entire property (incl. real estate valued at
approximately $26,900 000) plant, lines, underground conduits/franchises,
Ac. This mortgage, however, is subject in part to the outstanding mort¬
gage Indebtedness of bonds listed below, covering properties acquired from
other companies. Issue subject to call In whole, but not in part, at 110
and int. oh any M. & N. V. 89, p. 849, 924, 1351; V. 90. p. 773; V. 91.
p. 131; V. 94, p. 1510; V. 95. p. 548, 753; V. 102, p. 1815: V. 103. p. 1122.

Bonds—- Int. Outst'ding. Maturity.
Met. Tel. & Tel. Co. 1st M. gold s. f—5 M&Nz $1,451,000 May 1 1918
N. Y. &N. J. Tel. Co. Gen. M. gold I. f.5 M&Nz 970.000 May 1 1920
N, Y. Se Pa. T. & T. Oo. 1st M. g. s. f 5 F&Az 220.000 Feb. 1 1926

do do Gen. M. gold.——4 M&Nz 476,000 Nov. 1 1929
Cortland Home Tel. Co. 1st M. gold 5 A&Oz 1.600 Apr. 1 1921
Utlca Home Telep. Co. 1st M. gold—.5 A&Oxx 49,200 Apr. 1 1923
Albany Home Tel. Co. 1st M. gold 6 J&Jxx 23,500 Jan. 11927
Oohoes-Watorf. HomeTel.Oo. IstM. g—6 J&Jxx 11.500 Jan. 11927

REPORT.—Report for calendar year 1916 in V. 104, p. 557, showed:
Cal. Cross Net, after , Other , Interest Dividends Balance,
Yr. Earnings. Taxes, Ac. Income. Charges. (8%). Surplus.
*16.$57,005,565 $15,002,260 $5,604,994 $3,341,913 $10,000,000 $7,265,341
*15. 49,629.446 11,250,700 5.952.066 3,400,703 10,000,000 3,802.063

Pres., U. N. Bethell; Chairman of Board, T. N. Vail. N. Y. office,
15 Dey St.—(V. 104, p. 557, 2645; V. 105, p. 1003, 1527.)

NEW YORK TRANSIT CO.—ORGANIZATION. &o.—Incorp. In 'New
York in 1892. Owns pipe lines in States of New York and New Jersey.
Formerly controlled by Standard Oil Co. of N. J., but segregated in 1911.
See Standard Oil Co. of N. J., V. 85, p. 216. 790; V. 93. p. 1390. "

DIVIDENDS (%)— 1912. 1913. 1914. 1915. 1916. 1917.
Regular . - 40 40 34 17 16 4, 4,4, 4
Extra • 2 2

Report for year 1916, V. 104, p. 457, showed net revenue, $1,339,121;
divs. (18%), $900,000; bal., sur., $439,121. In 1915, net, $813,729; divs.
(16%), $800,000; bal., $13,729. Office. 26 Broadway. N. Y.—(V.105,
p. 457. 721.) , ;

NEW YORK TRANSPORTATION COORGANIZATION.—Incor¬
porated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par,
$20, as reduced in Jan. 1902; outstanding, $4,700,000. Shareholders voted
June 15 '16 to reduce the stock from $5,000,000 to $2,500,000 by chang¬
ing the par value to $10. V. 102, p. 1987, 2081. V. 74, p. 99, 215. Owns
entire capital stocks of Fifth Ave. Coach (V. 97, p. 524) and Metropolitan
(Express) companies. V. 103. p. 325. Initial dividend of 25 cents, 2)4%.
was paid Sept. 11916; Dec. 1 1916, 2M% (25 cents); 1917, March, June, and
Sept., 214%. Report for 6 mos. ending Dec. 31 1916, V. 104, p. 2122.
Pres., Richard W. Meade; V.-Pres., Herbert H. Vreeland; Sec., Samuel E.
Morrow; Treas., Geo. L. Willems. Office, 10 East 102d St.,* N. Y.—-
V,. 103, p. 325, 1795.)

NIAGARA FALLS POWER CO. (THE).—ORGANIZATION.—Incor¬
porated 1886 and has authority by special Acts of New York State to use
the waters of Niagara River and also to transmit any power, heat or light
developed from such water to practically any point in New York State. It
has 1,000 acres of land devoted to sites for manufacturers using Its power.
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see.
V. 87, p. 222, 1360; V. 88, p. 627; V. 89, p. 849; and Canadian Niagara
Power Co., V. 102, p. 1350:

DIVIDENDS.—April 1910 to Oct. 1917, incl.. 8% per annum.
BONDS.—The directors on Oct. 19 1909 authorized a mortgage to

secure $20,000,000 6% bonds. V. 88, p. 1316; V. 90. a 240 632. 1299.
REPORT.—For 1916 (V. 104, p. 558); 6 ,mos. to June 30. V. 105, p. 503.

Gross Net Oth. Inc. Bond Dividends Balance,
Earnings. Earnings. (net). Int., Ac. (8% p.a.) Surplus.

'16 (year).$3,062,836 $2,210,939 $154,875 $1,003,699 $460,616 $901,500
'15 year . 2 685,598 1,896.838 165,848 1,034,629 460,616 567,442
*17(6 mos.) 1 603 442 1,104,458 81,717 497,870 230,308 457,997
*16(6 mos.) 1,453,044 1,039,734 67,258 497,870 230,308 378,814

Pres., Stacy C. Richmond; V.-P. Se Gen. Mgr., Philip P. Barton; Sec. Se
Counsel, Frederick L. Lovelace; Treas. Se Asst. Sec., W. Paxton Little.
Office. Niagara Falls, N. Y.; N, Y. office and transfer office, 15 Broad St.—
(V. 103, p. 1596; V. 104, p. 457, 558, 1707; V. 105, p. 503, 915.)

NIAGARA LOCKPORT & ONTARIO POWER CO—ORGANIZA¬
TION.—Incorp. in N. Y. May 21 1894 under special charter. Owns trans¬
mission lines over which it supplies numerous operating companies and
manufacturing plants with power received at Niagara Falls, N. Y., from
Ontario Power Co. (see that company and V. 104, p. 2348), under contract
running to 1950 and calling for a minimum of 60,000 h. p. (the present
amount, and privilege of exteasion under certain conditions to 2010. Has
long-term contracts for supplying 13 public service corporations which
operate 1,000 miles of road in Oswego, Syracuse and Rochester, and inter-
urban roads extending to points between Rochester, Buffalo and Erie, &c.
V. 95, p. 1691; V. 89, p. 1415; V. 88. p. 1317; V. 83. p. 158; V. 82. p. 395;
Also supplies Niagara & Erie Power Co. V. 94, p. 1692; V. 92. p. 530.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page}

Niles-Bement-Pond Co—Stock com $8,500,000 fy 83, d 1350)
Pref (a & d) stock 6% euro $3,000,000 call begin 1921 at 105
Pratt & Whitney new 6% cum pref stock guar Jan 1 1921
Nlles Tool Works 6% cum preferred stock not guaranteed

North American—Stock 530,000,000 —

Northern Cal Power Co Cons—common stock —

Northern California Pow 1st mtge gold-. USxxc*
Kef & ConsM $10,000,000 s f callable 1915 atll0-USxxc»
Debentures text $555.964 "A" ext to 1920; "B" due J Ty'17
Underlying bonds .$942,000 Jan 1 19J7(see text).

Guaranteed Bonds
Sacra Val Power 1st M call 1919 at 105 sink fund z

1st and Refunding mortgage call at 105 —...... xx
Nor Idaho & Mont Po wCo—letM $10,000,000 gcall *14110 c

North. N Y Utilities Co—Watert'n L & P 1st M s f call 105-
lst M & Ret auth $10,000,000 «rfd call 105 Co.c^

Northern Pipe Line Co—Stock—

Pref (a & d) stk 7% cum $50,000,000 call 110 & divs
Northern States Power Co (of Minn.)—

at 101, thereafter at par.. —..... ....CC.c'
Minneapolis Gpn Elec 1st M red 110 (V 95, p 180)-—-xc*

Northwestern Gas-Light fie Coke Co—See Pub Serv Corp
Northwestern Telegraph—First mtge gold guar p & i_...Eq

Date Par

Bonds Value

$100
100
100
100
100

mm mm mm 100
1902 1 000
1908 1 000
1912 1,000

1909
\* ;

1911 ^ mmtmm

1909 500 Ac
1909 500. &C
1913 1,000

'

100
100

— - 100

1910 500 &c

1916 500 &c
1904 1,000

of Nor thern Illi
1904 500

Amount

Outstanding

$8,500,000
1,595 700
1,806,600
1.000,000

29.793.300
10.000.000

826,000
3,964,000
1,056,964

400,000
500,000

4,63l,50u
1,654,500
1,043,500
4,000,000
6.170,000

13,809,900

20,5 00,000

7.805.000
7.556.000

nois

1,500,000

Rate

%

8 In 1910
6 in 1916
6 In 1917
6 in 1917
5 In 1917

5g
5 g
6

J & J
J & D
Semi-an

■

. 6
6

I8
5

10tnl917
7
7

5 g

6 g
5 g

4^ g

When

Payable

Q—M
Q—F
Q—F
Q—M
Q—J

Sept 20 *7
Aug 20*17
Nov 20 '17
Sept 30 '17
Jan 1 1918

M & N
J & J
F & A
J & J
J & J
J & J

-J 20
-J 15

A & O

& O
& D

J & J

Last Dividend
and Maturity

3%

II
1H

June 1 1932
Dec 1 1948
1917 & 1920

May 1929
July 1 1941
Feb 1 1949
Jan 1 1959
July 1 1963
July 2 1917 5%
Oct 20 *17 1H
Oct 15 '17 1H

Apr 1 1941

Apr 1 1926
Dec 1 1934

Jan 11934

Places Where Interest and
Dividends are Payable

Checks mailed
do
do
do

30 Broad St, New York

New York or San Fran
do do
do do

Anglo-Cal Tr Co, San Fr
do do

Cont & Comm Tr, Chic
New York
New York & Watertown
New York
Checks mailed

do

New York and Chicago

New York and Chicago
Old Colony TrCo,Boston

West Un Teleg Co. N Y

Owns entire capital stock of Salmon River Power Co. (which built a
hydro-electric plant at a point 42 miles northeast of Syracuse; initial de¬
velopment of 15,000 h. p. completed about April 1 1914, and second develop¬
ment, 20,000 h. p., In Nov. 1914, takes entire output under lease running
until 1953, and guarantees bonds, prin. and int. Y. 95, p. 1043; V. 97, p.
954; V. 98^0.1320; V. 99. p. 53; V. 102, p. 1442.1991; V. 103. p. 1030., In
1915 leased from Northern New York Power Corp, a 12,000 h. p. plant
at Minetto, N. Y., on Oswego River, with $900,000 1st M. serial 6s of
1915 outstanding ($2,500,000 auth.), guar. p. & I., by Columbia Mills.
Began operating Nov. 1915. V. 100, p. 1082,1597.

STOCK.—Outstanding stock, common ($>,000,000 auth.), $1,230,000.
first pref. 0% cum. ($3,000,000 auth.), $2,700,000: 0% non-cum. pref.
($5,000,000 auth.), $2,000,000; par $100. V. 95, p. 301. V. 98, p. 1390;
V. 99, p. 1915; V. 104, p. 457. Dividend on first pref. stock, 1H% quar.,
paid Sept. 1 1912 to Mar. 1 1915, incl.; none since.

The $3,004,700 stock (common and pref.) previously owned by Ontario
Power Co. was sold by it in Aug. 1917, when tne control of the latter passed
to the Ontario Hydro-electric Commission. V. 104, p. 2348.

< BONDS.—The 1st gold 6s of 1904 ($5,000,000) all Issued, are callable as
a whole at 110; cum. sink, fund purchases these at not over 120 and Int.;
$604,000 sopurchased to Jan 1 1917. V. 85. p. 225; V.88,p. 137; V.90.
p. 606; V. 96, p. 950.

The Salmon River Power Co 1st guar. 5s of 1912 ($5,000,000 auth.) have
a cum. annual sinking fund of 1% begin, in 1910. $499,000 reserved for
not over 90% of cost of additions, &c. V. 95, p. 1043; V. 99, p. 53, 411;
V. 103, p. 1036; V. 104, p. 769.

Niagara Lockp. & Ont. Power Co. and Buffalo <fe Lake Erie Traction Co.
guarantee 50% each of Niagara & Erie Pow.1 Co. 1st 5s and annual sinking
fond payments of 1)4 %, beginning Jan. 11916. V. 94. p. 1692: V. 92, p.530.

Consol. Report.--Year 1916, V. 104, p. 2450; 6 mos. in 1917, V. 105, p.721.
Various Sales of Net Other Interest Taxes Balance,
p* Periods— Elec.Power. Earnings. Income. Charges. Rents,&c. Surplus.
1916 (year)—$1,883,431 $974,629 $218,773 $485,412 $290;857 $417,133
1917 (6 mos.)_ 1,134,730 545,201 12,060 237,509 212,575 107,176

Taxes, &c., for 6 mos. period in 1917 includes deprec'n, &c., $94,139.
OFFICERS.—Pres., Fred. D. Corey, Buffalo. N. Y.; V.-P., Langdon Al¬

bright; Sec. and Asst. Treas., H. E, Nichols; Treas., R. C. Board. Buffalo,
N. Y. Office, Marine Bank Bldg., Buffalo, N. Y.—(V. 105, p. 721.)

NI LES-BEMENT-POND CO.—ORGANIZATION.—Incorporated In New
Jersey Aug. 11 1899; a consolidation of makers of heavy machines. V. 69.
p. 388. Pref. stock Is red. at 105 beginning 1921. V. 91. p. 1034.

CONTROLLED COMPANIES—GUARANTIES.—Owns entire common

•took ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter's $2,000,000
pref. stock, provided that the guarantor earns same on Its own stock. V. 71,
p. 139: v. 70. o. 1253: V. 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. V.
89, p. 998; V. 90, p. 563. 1

Also owns entire common stock of Nlles Tool Works, dividends of 6%.
yearly on $1,00.0,000 having been paid regularly since 1890. In 1905 and
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney
Co. of Canada, Ltd., was acquired. V. 81. p. 977: V. 83, p. 1350.

DIVIDENDS.— f'00. '01. '02. '03. *04. *05-'12. '13, *14. '15. *16. '17.
Common (%)—_v\ 3 6 8 8 7 6 yrly. 1^ 0 1H 8 Text

In March and June 1916 paid 1)4% quar. and Sept. and Dec. 2)4%
quar.; Mar., June and Sept. 1917,,3%. V. 104, p. 565.

Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907.
REPORT.—For cal. year 1916, see V. 104, p. 658, showed:

Calendar ' Net Other Preferred Common Balance,
Year— Income. Income. Dividends. Dividends. Surplus,

1916 $4,964,780 $125,479 $289,688 (8%)$680,000 $4,120,571
1915 - 3,769.976 2,482 303,369 (1&) 127,497 3,341,592

Pres., James K. Oullen; Treas., John B. Cornell; Sec., Fay Ingalls,
111 B'way, N. Y.—(V. 102, p. 797; V. 103. p. 583; V. 104, p. 565, 658.)

N1PE BAY CO.—See United Fruit Go. below.

NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con¬
trols, or is interested in, The Wisconsin Edison Co., which-cpntrois Milwau¬
kee (Wis.) Electric Ry. & Lt. Co., Milwaukee Light, Heat & Traction Co.
(see "El. Ry." Sec.)'and Wisconsin Gas & Elec. Co. (V. 95, p. 1124, 1279,
1335, 1478; V. 98, p. 1075, 1172), North Milwaukee Light & Power Co.
and Wells Power Co.; also the electric light, power & trolley companies of
St. Louis, Mo., as follows: Union Electric Light & Power Co.. St. Louis
Co. Gas Co. (V. 104, p. 1903; V. 105, p. 186, 1003, 409), and United Rys.
Co, of St. Louis (V. 105, p. 181); Amer. Lt. & Power Co., Union, Mo.;
Commercial Telep. Co., Union, Mo.; also West Kentucky Coal Co. and
the Detroit Edison Co. Controlled cos. June 30 1916, V. 95, p. 1473..

The West Kentucky Coal Co. 1st mtge. 25-year 5% bonds, $2,106,000
outstanding Sept, 25 1917, have interest guaranteed. V. 81, p. 35, 563,
1178; V. 88, p. 999; V. 90, p. 301; V. 104, p. 1700. ,

DIV'DS — ;i§04 to Sept. 1907. *08. '09. '10 to Jan. 2 1917.
Per cent - ' 6 '1 H Q.-VTarcb* 0 8% 5 yearly

Loans payable (Dec. 31 1916), $1,354,447. V. 104. p. 1700.

REPORT, &c.—For year end. Dec. 31 (V. 104, p. 1699,1700) showed:
1916. 1915.

Divs. (6%)..$1,489,665 $1,489",665
Bal.,. surplus. $672,252 $315,112

Cal. Year— 1916. ~ 1915.
Gross earns..$2,304,329 $1,952,503
Net income.. 2,161,917 1,804.777^ _

On Dec. 31 1916 owned stocks, $25,696,245; bonds, $5,444,100.
DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce*

I. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon*
Charles F. Pfister, F. S. Smithers, F. Vogel Jr., C. A. Coffin, W. J. Curtis,
H. R. Mallory, Alex. Dow, H. S. Priest, F. J. Wade, E. G. Burkham.
Chairman, Geo. R. Sheldon; Pres., James D. Mortimer; V.-Pres., H. H.
Pierce; Treas., Geo. R. Styeldon; Sec. & Asst. Treas., J. F. Fogarty; Asst.
Treasi, Robt. Sealy; Asst. Sees., F. H. Piske and Robt. Randall, 30 Broad

- St.—(V. 104, p. 1903; V. 105, p. 1003, 1109.)
NORTH BUTTE MINING CO.—(V. 104, p. 1805,2008; V. 105, p.1314.)

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali¬
fornia corporation having In successful operation 6 hydro-electric plants
combined installation 48,000 h. p.; water-works, at Redding and Willows;
also gas plants in Redding, Red Bluff and Willows. In 1912 purchased
Sacramento Valley Power Co. V. 93, p. 1538; V. 94, p. 419, 1511.

Bond and Note Issues.—Of the $10,000,000 consols, $943,000 re¬
served to retire all underlying Issues Northern California Power Co.
1st M. 5s—see above—$826,000; Battle Creek P. 5s, $84,000, due Feb, 2
1936; Keswick Elec. P. 5s, due June 1 1931, $22,000; and $10,000 Redding
Water Co. bonds and $5,000,000 for 80% of cost of additions, &o. See bond
offering, &o„ V. 93, p. 167; V. 90, p. 853; V. 87. p. 1667: V. 92, p. 1439.
The $634,351 Ser. "A** debentures of 1912 were extended from Feb. 11916
to Feb. 1 1920. V. 101, p. 1473.

CAPITAL STOCK.—Common outstanding, $10,000,000; par, $100
monthly dlvs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. from
March 1910 to March 1911, incl.; net income since applied to construction
of Coleman plant. The stockholders on July 171914 authorized $2,000,000 /
6% cum.pref. stock (none issued to Jan. 1 1917). V. 98,jp. 1611; V. 99,:
p. 274, 1303; V. 100, p. 979. Assessments to Jan. 1 1917, $700,000. V.
101, p. 1193, 1473.

EARNINGS.—For year 1916 (in V. 104, p. 2551) shows:
Calendar * Gross Net Other Bond,&c.. Other Balance,

Year— Earnings'. Earnings. Income. Interest. Deductions Surplus.
1916 year—.$846,277 $470,438 $68,260 $353,436 $54,551 $130,710
1915 year i 776.972 416,843 10,676 363.602 32,609 31.309

Pres., W. F, Detert; Gene al Agent, Edw. Wbaiey. Office, San Fran¬
cisco.—(V. 103, p. 583, 1596; V. 104, p. 956, 2551.)

NORTHERN IDAHO & MONTANA POWER CO. See Y. 104, p.
76. 1494. 1596; V. 105. p. 76. 612.

NORTHERN PIPE LINE CO.—ORGANIZATION, &c—Incorp. In
Pennsylvania In 1889. Owns pipe lines In State of Pennsylvania. For¬
merly controlled by Standard Oil Co. of N. J., but segregated In 1911. See
Standard Oil Co., V. 85. p. 216. 790; V. 93, p. 1390. Stock. $4,000,000;
par, $100. Div., 5% paid semi-ann. July 1912 to July 1917. Report
for cal. year 1916 in V. 104. p. 457, showed: Net Income, $6 )0,898; divs.
(10%), $400,000; bal., sur.. $200,898. In 1915 net, $428,133: dlvs. (10%)*
$400,000; bal., sur., $28,433. Main office. Oil .City, Pa. N. Y. office,
26 B'way.—(V. 100, p. 313, 479; V. 102, p. 614; V. 104, p. 457.)

NORTHERN STATES POWER CO. (OF DELA.), —Incorp. in Dela¬
ware on Dec. 23 1909 (V. 90, p- 1299; V. 91, p. 467, 592) . Stock authorized
$100,000,000, in $100 shares, having equal.voting power, of which $50,000,-
000 is common stock ($6,170,000 outstanding) and $50,000,000 is 7% cum¬
ulative pref. ($13,809,900 outstanding), redeemable any time at 110—see
above table. V, 102 o. 2340. V. 94, p. 1511. A holding company organized
by H. M. Byllesby & Co., Chicago. See full statement to N. Y. Stock Ex¬
change in Dec. 1916, V. 104, p. 265.

Owns the entire capital stock, except directors* qualifying shares, of
Northern States Power Co, of Minn., which see below. Annual report,
V. 102, p. 1433. Pref. divs. paid April 15 1910 to Oct, 15 1917, 7%, or
1 %% Q.-J. (V. 102, p. 1543). An initial 1)4% was paid on common stock
July 20 1916; Oct. 20, 1W%; Jan., April, July and Oct. 1917,l%%.

In May 1917 $1,500,000 new pref. stock was sold, making the tota
utstanding stock $0,170,000 common and $13,809,900 pref. V.104,p.2016

NORTHERN STATES POWER CO. (OF MINNESOTA).
This operating company (until March 1916 known as Consumers' Power

Co.) was incorporated in Minnesota in June 1909.. V. 102, p. 980. It owns
all the properties formerly comprising Northern States Power Co. sys¬
tem, directly or through ownership of all securities qxcept $7,556,000 1st
(closed) M. bonds of .The Minneapolis General Electric Co. and except
directors' qualifying shares.

Supplies electric light and power to approximately 180 communities in
Minn., No. Dak., So. Dak., Wis,, 111. and Iowa; 12 communities with gas; 7
with steam heating; 3 with street railways and 1 with telephone service. The
communities served include Minneapolis, St. Paul, Stillwater, Faribault
and Mankato, Minn.; Grand Forks, Fargo and Minot, N. D.: Sioux Falls,
S. D., small communities in northern Iowa and the zinc mining district in
and around Galena, 111., and Piatteville, Wis. Population served, 900,000.
The installed steam and hydro electric plants have a generating capacity
of about 132,000 h. p.; also owns or controls undeveloped water powers.

In June 1917 purchased control of enterprises operating in Southern
Minn., embracing 28 communities, aggregate population or 26,000, viz.:
Northwest Light & Power Co., Minnesota Valley Power Co. and Renville
County Electric Co.

NEW SECURITIES.—Early In 1916 the property was practically re-

capitalizjsd, all the short-term obligations and all existing bonds except
The Minneapolis Gen'l Electric 1st M. 5s being paid off or provided for, and
$2,000,000 obtained for extensions and additions. V. 102. p. 1441.

The First & Ref. M. of 1916, made by the Minnesota Co. (V. 102, p.
1630), is limited to $100,000,000 bonds, of which $18,000,000 were sold
forthwith and the remainder may be issued (a) for not over 75% of the cost
of permanent extensions and additions, when net earnings are twice the
annual bond interest charge, including bonds applied for; or (5) to retire an
equal amount of Minn. Gen., Elec. Co. bonds. Of the company's gross
earnings, 12)4% must be set aside annually for ihaintenance, improve¬
ments or to retire bonds. See V. 104, p. 264, and V. 105, p. 76.

The $8,000,000 gold notes issued in 1916 (V. 102, p. 1441) are part of an
authorized $12,000,000, protected by a trust agreement which (1) forbids
the creation and sale bf mortgage pr other bonds other than the First & Ref.
M. of 1916, unless these notes be first secured by mortgage lien next junior
to the First & Ref. M. (2) Restricting the issuance of the remaining botes
to the construction of electric generating stations or the acquisition of public
utility properties. (3) Requiring that $250,000 be applied annually out
of any surplus earnings remaining after payment of pref. dividends for addi¬
tions and betterments or retire notes ($195,000 exchanged for stock in 1917)".

EARNINGS.—Years ending June 30 1917, see V. 105, p. 503;
Years— Gross. Net. Interest. Pfd. Divs, *Balance.

1916-17 $6,599,517 $3,498,558 $1,638,611 $855,587 $1,004,359
1915-16—5,613,608 3,132,177 1,552,2.97 614,986 964,894

* Balance for common dividends, depreciation, &c. •

Report for cal. year 1916 was in V. 104, p. 2450. •

OFFICERS.—Pres., H. M. Byllesby; Sec., Vice-Pres. and Gen. Mgr.*
R. F. Pack; R. J. Graf, Chicago; Treas., H. R. Frost, Minneapolis. N. Y*
office. Trinity Bldg.; Chicago office, 208 So. La Salle St.-—(V. 104, p.
2450; V. 105, p. 76. 503.)

NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and is
leased to Western Union for 99 years, which guarantees dividends at 6% on
$2,500,000 stk. (par $50) and p.del. on bonds. (V.79, p. 216: V.91, p. 1028.)

NOVA SCOTIA STEEL & COAL CO.—ORGANIZATION.—Incorp.
in N. S. in 1898. Owns steel plant, blast furnaces, collieries, and iron mines
in Cape Breton County, N. S. Output in 1916 (in tons): Coal, 605,999;
ore, 224,757; limestone, 89,879: coke, 10l.016;pig iron, 81,507; steel ingots,
129,903; finished steel and forgings, 98,910. Also owns $800,000 of the $1,-
550,000 stock of Eastern Car Co., Ltd. See full statement to N. Y. Stock
Exchange in Oct. 1916 on listing of ordinary shares in V. 103, p. 1896.

IMPORTANT DEVELOPMENTS IN 1917.—In June 1917, prepara¬
tory to an enlargement of the operations of the company "to a scale more
nearly commensurate with its large ownership of raw materials" (see
V. 104, p. 2557), Frank H. Croakard, recently with the Tennessee Coal,
Iron & RR. Co., was elected President of the company. Col. Thomas
Cantley becoming Chairman of the board.
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Nova'Scotia Steel & Coal—Ordinary shares $15,000,000--
Preferred (a & d) stock cum not callable
First mtge (closed) gold sfd call 105
Mtge debenture stock callable 105 after July 1 1919

f? Eastern Oar Co 1st M (closed) guar s fd 1% call 105.c*&r
Ohio Cities Gas Co—Common stock $100,000,000-

Pref stock. 5X% cum, $10,000,000
Ser notes due $025,000 s a call 102 till 19, then 101-Gxx.c*

Bonds of Controlled Companies—
Columbus Gas Co 1st M redeemable 110— Ce.zc*
Springfield Gas Co 1st M
Dayton Gas Co 1st M (V 90, p 702) g call 105-—-CiCl

Ohio Fuel Supply Co—Stock $20,000.000-
Ohio Oil Co—Stock
Old Dominion Co (of Me)—Stock $8,750,000 —

Ontario Power—Stock, $15,000,000 authorized —.—
First M $12,000,000 auth g s f (text) xrc*
Ontario Transm 1st M 8 f gu p & i red 110 to May '16-Xxc*
Second mortgage $5,000,000 securing debentures, etc__xx
Secured Gold notes callable at par . _c

Date
Bonds

1909
1909
1912

1917

1892
1896
1910

1903
1905

'05-' 14
1915

Par

Value

$100
100

100 &c
£1 &c
100 &c

25
100

1,000

1.000
100 &c

1,000
25
25
25

100
1,000

"Y.ooo
1,000

Amount

Outstanding

See text

$1,000,000
5,787,196
4,000,000

979,200
34,949,850

9,002,100
4.375,000

1,390,000
400,000

1,462,000
19,813,000
15,000,000
8,750,000

10,000,000
9,984,000
1,805,000
2,880,000

700,000

Rate

% ■

■ ;• 8
5 g
6
6

See text

lyi

ig
5 g

9Hln *17
See text

See text

I I'
6
5 g

When

Payable
Last Dividend
and Maturity

J & J 14 Oct
Q—J 15
J & J
J & J
J & J

Q—M
Q—J

J & J

15 '17 2%
Oct 15 *17, 2%
July 1 1959
Callable only
July 1 1952
See text
Oct ri7,
July 1*17 to

Tor, Mti, Bos, London
N Y, London, Montreal
N Y, London, Mont.,&c
Guaranty Trust Co, N Y

do do

J .& J July 11932
J, & J Jan 1 1920
M & SMar 1 1930
Q—J 15 Oct 15 1917 2X
See text Sept 20 1917 24
Q—M 30 Sept 28 *17, $1

Q—M Dec 1 !14, IX
F & A Feb 1 1943
M & N May 1 1945
Various July 1 1921
Q—F Nov 1 1917

Places Where Interest and
Dividends are Payable

Equitable Trust Co, N Y
1st Nat Bk, Springf, O
N Y, Harris, Forbes &Go

Boston ■■ yVs. ■'

Can B of Com, Tor orNY
do do

Dividends on the $7,500,000 com. stock were then resumed with a
declaration of 2X% for the first half of the year, payable July 14.
$/|In order to provide ample working capital, all shareholders of record as
of June 30 1917 were allowed to subscribe at par pro rata for $5,000,000 new
com. stock, subscriptions payable $25 per share July 20, $25 per share
Sept. 15, $25 per share Oct. 15 and $25 per share Nov. 15. The share¬
holders, having taken only about $500,000 of the new Issue, the Hayden-
Stone interests as underwriters took up the remainder, increasing their
holdings to a decided majority of the stock. V. 105, p. 721.

When payments on the new issue are completed in Nov.. next, a stock
bonus of 20%, or $2,500,000, it is announced, will be distributed to common
shareholders on the books on Nov. 20, in part as a reimbursement of earn¬
ings put into various construction accounts during the years 1915 to 1917.
The effect of this will be to raise the issued common stock to the full auth¬
orized $15,000,000. V. 104, p. 2557; V. 105, p. 76. ,

STOCK.—Auth. issue as increased Mar. 29 1916, $15,000,000 ordinary,
$1,000,000 pref.; outstanding, see above. '

CASH DIV.- *05. '06. '07. *08. *09. '10. *11. *12. *13. *14. '15. *16. *17.
Pref. stock—% 88 8 88 8 88 8 4 12 8 8
Common —_% .. — 6 IK 14X Q 6 6 3 0 0 text.

In 1909'a 20% dividend in stock was paid. V. 102, p. 1064. In Nov.
1917 will pay^stock dividend of 20% in common stock. See above. Y

BONDS, &c.—First mtge. auth., $6,000,000; redeemed, $212,805. V,
88, p. 1563. Bills payable Dec. 31 1916, $1,051,000. •

Debenture stock is limited to amount of paid-up capital. Eastern Car
Co. 1st 6s, V. 94, p. 1698. ■■ ...

REPORT.—For year 1916, V. 104, p. 1040; V. 105,J*. 179; 6 mos. toJune 30 1917, V. 105, p. 1003.
Years ending Dec.

1915.
$2,094,170

$481,117$627,309
(4)8Q,000a(12) 123,600

ZZZZZZ 36",310

31 —

1914.
$338,994
$601,070
(3)41,200

(3)180,000
137*144

6 Mos. to
"?*! ~June 30 '17.' 1916.

Profits for the year l$l ,596,469/ $2,731,787
Bond, &c., interest—*{ \
Div. on pref. stock—(2)40,000
Div. on common stock.(2^) 187,500
Sinking fund, &c

Bal., sur. or def_—sur$l,368,969 sr$2,024,478 srl,453,143 def$620,420
a Includes 6 months over-due preference divs. paid to Dec. 31 1915.
Chairman, Thomas Cantley; Pres., Frank H. Crockard; Vice-Presidents,

J. D. McGregor and W. D. Ross (Toronto); Sec., Archibald McCall.
Office, New Glasgow, N. S.—(V. 105, p. 76. 17$, 721, 1003.)

OHIO CITIES GAS CO.—ORGANIZATION.—Incorporated In Ohio
April 1914, per plan V. 98, p. 1463, 1849; V. 100, p. 1746; V. 103, p.
2434. Both an operating and holding company; its properties consist of
the following units, each unit operating separately: (1) Public Utility Cos.,
(whose franchises expire as shown), serving a population of £21,500 and
having in March 1917 104,717 consumers and 1,120 miles of mains;
(a) Columbus Gas & Fuel Company (franchise perpetual); (b) Federal
Gas & Fuel Co. (of Columbus, franchise perpetual); (c) Springfield Gas Co.
(perpetual); (d) Dayton Gas Co. (perpetual). (2) Oil Divisions: (a) Ohio
Div., producing oil; (b) West Virginia Div., producing oil, gas and gaso¬
line; (c) Oklahoma Div., producing oil, gas and gasoline; (d) Ardmore Re¬
fining Div., of Ardmore, Okla.; (e) International Refining Div., of Gushing,
Okla., refining oils; (f) Refinery at Cabin Creek Junction, W. Va. (g) Pure
Oil refining division, handling in June 1917 daily 4,000 bbls. Of crude, to¬
gether with leaseholds of 154,461 acres of oil and gas territory in Pa.,
Ohio, W. Va., 111., Kan., Okla., Tex. and La., including 1,786 oil well,
daily production 3,695 bbls.; pipe lines, 2,296 miles (V. 105, p. 76).

In Noy. 1916 purchased the Gunsburg and Forman oil properties, located
In Cushing and other Oklahoma fields, and having a production of 5,500
bbls. daily; and also the new refineries of the Ardmore Co. at Ardmore,
Okla., and the International Co. at Cushing, with a combined daily capacity
of 11,000 bbls. V. 104, p. 2227. .

In June 1917 contracted to buy not less than 85% of the $4,535,240
common stock of Pure Oil Co. (which see) at $24 50 per share, par $5.
Compare V. 104, p. 2348, 2645; V. 105, p. 76.

STOCK.—Shareholders of record March 29 1917 were permitted to sub¬
scribe for $964,575 com. stock in the proportion of 10% of their holdings,

Saying $85 per share (par $25), Increasing the outstanding common to about10,000,000. V. 104, p. 1149. Shareholders on June 5 1917 voted to In¬
crease the auth. common stock from $10,000,000 to $100,000,000. V. 104,
p. 1049, 1149, 1805, 2227.

In 1917 stock owners of the Ohio Cities Co. of record July 9 had the
right Until July 25 to subscribe for new stock at par, $25 a share, up to 200%
of their holdings. The Pure Oil shareholders had the right to subscribe for
100,000 shares at $60 a share. The management has set aside 800,000
shares to cover the subscriptions of the company's own stockholders, and
100,000 shares have been underwritten by a banking syndicate. When the
transaction is completed, the company will have outstanding $35,000,000
common stock. Of the proceeds of the new stock, $24,500,000 will go for
Pure Oil Co. purchase. V. 105, p. 76, 294. . 1

DIVIDENDS.— (%) J1914. 1915. 1916. 1917. 1918.
Common cash -{ 3% 5X 8lA 3, 6X, 5, 5 5, —

do in stock — [ — — 5 5, —, —,—

The pref. 5X% stock pays,,Jan., \X%\ Apr., 1X%\ July, IX%1 Oct.,-
1A %• In Sept. 1916 a stock dividend-of 5% was declared, payable Dec. 1.
V. 101, p. 1632, 1890: V. 102. p. 2081. On Mar. 1 1917 paid on common.
2X and X% extra; June, 6X%; Sept., 5%; Dec., 5%. In 1918, Feb. 1,
5% in cash and 5% in stock. V. 105, p. 1621.

NOTES—For $5,000,000 serial notes of 1917 see V. 103. p. 2434.
EARNINGS.—Net earnings all cos. for July 1917 (incl. Pure Oii Co. and

Its sub. cos., $312,726), $1,011,578; see full particulars with balance sheet,
V. 105. p. 824.

REPORT.—For year ending March 31 1917, in V. 104, p. 2227, showed:
Gross earnings $5,740,047 Preferred dividends. $334,576
* Net, after taxes -$3,740,467 Common dividends. 1,181,783
Interest & amortization — 129,632 Balance, surplus $2,094,476

Net income $3,610,835 Total surplus $43,916,868
* Including earnings only from Dec. 18 1916 from Oklahoma oil produc¬

ing properties, exclusive of departmental leases, approved since March 31
1917, and also 4 months earnings only of Intern, and Ardmore refineries.

Interest on $5,000,000 notes of 1917 calls for $300,000.
Pres., Beman G. Dawes: V.-Ps., R. W. Mclivain and G. C. Scott: Sec. &

Treas., F. S. Heath. Office, Columbus, O.—(V. 104. p. 1494, 1805, 2122.
2227, 2348, 2645; V. 105, p. 76, 185, 294, 824, 1424, 1621.) .

OHIO FUEL SUPPLY CO.—ORGANIZATION.—Incorp. in Ohio
May 15 1902 and acquired various properties engaged in the produc¬
tion, purchase and distribution of natural gas and petroleum oil for light,
heat, power and fuel; also lease cbvering over 600,000 acres of oil and gas
territory in Ohio. Also owns the $2,775,250 stock (except $10,450 direc¬
tors' shares) of N. W. Ohio Natural Gas Co., and $4,900,000 of the $10,-
000,000 stock of United Fuel Gas Co. (1st M. bonds, $8,967,000 outstand-
ng. See that company below and in V. 103, p. 1133.)

STOCK.—Auth., $20,000,000 (par $25); outstanding, $19,813,000.
Listed on N. Y. Stock Exch. in Jan. 1917 (V. 104, p. 668). No pref. stock
and no bonds. • 1

DIVIDENDS.— f 1904-09. 1910. 1911-16. 1917.
Percent 10 9X 8 9X

In Oct. 1909 a special disbursement was made of one share (par $1) of
Ohio Fuel Oil stock to each share of Ohio Fuel Supply stock held. In July
1910 an extra div. of 50% was paid in 6% debenture bonds (all called for
redemption on or before Jan. 1 1917.)

• REPORT.—For years ending April 30 (V. 104, p. 2456);
April'60 Year— Cross. Net. Div.(8%). Int.onBds. Surplus.
1916-17 $9,410,833 $3,473,484 $1.504,325 $1,969,159
1915-16 7,129,786 2,498.469 $978,420 $366,907 1,163,146
1914-15-'- 6,134,153 2,022.705 , 978,420 366,907 677,378

DIRECTORS.r—Geo. W. Crawford (Pres.), II. C. Reeser (Sec.), Pitts¬
burgh; F; W. Crawford (V.-P.), J. M. Garard (V.-P.), L. B. Denning and
O. C. Hagan, Columbus, O.; M. C. Treat, Washington, Pa.; L.E.Mallory
Bradford, Pa.; H. H. Dreibelbus, Zanesville, O.; and W. H. Thompson,
Cleveland; L. E. Mallory Jr., Bradford, Pa. J. B. Wikoff is Treasurer.
Offices, Pittsburgh, Pa.—(V. 104, p. 261, 668, 1049, 2456.)

OHIO OIL CO.—ORGANIZATION, &c.—Incorporated In Ohio In
1887., Owns extensive tracts of oil lands in Ohio, Indiana and Illinois.
Produces crude oil. See Standard Oil Co. of New Jersey. V. 85, p.
216, 790; V. 86. p. 984, 1227: V. 93, p. 1390. The pipe lines in
Pennsylvania, Ohio, Indiana and Illinois, about 1,100 miles in length, were
In Dec. 1914 transferred to the Illinois Pipe Line Co., the latter's $20,-
000,000 stock being distributed pro rata. In the proportion of 133 1-3%
among the Ohio Oil Co. stockholders. V. 99, p. 1678, 1915. Shareholders
voted Jan. 31 1917 to increase the par value of the shares of stock as of Mar.
20 from $25 to $100, and thus the total stock from $15,000,000 to $60,000,-
000, in order to represent accumulated profits, but plan was held illegal by
State Attorney'-General as regards increase of par value. V. 104, p. 1149,
868; V. 103, p. 2347, 2435; V. 104, p. 457

DIVIDENDS.— 11912. 1913. 1914. 1915. 1916. 1917.
Regular (per cent). < 20 20 20 20 20 5 qu.
Extra (per cent) .( 37 30 72 19 qu.

From Dec. 1915 to Sept. 1916 paid quarterly 5% and 19% extra; in Dec.
1916 5% and 15% extra; in March, June and Sept. 1917 5% and 19%
extra. V. 103. 1986. . , „

Balance sneet Dec. 31 1916, V. 104, p. 1149, showed total surplus,
$66,846,921, against $65,811,743 Dec. 31 1915.

DIRECTORS.—Pres., James O. Donnefl; V.-P., James K. Kerr, Mar¬
shall, 111.; O. D. Donnell, F. E. Hurley and R. J. Berry, all of Find-
lay, O.—(V. 103. p. 1986, 2347, 2435; V. 104, p. 457, 868/1149.)

OHIO STATE TELEPHONE CO.—(V. 104, p. 169. 367, 1269.)
OLD DOMINION CO. (OF MAINE).—Stock listed on N. Y. Stock

Exchange in March 1916.—(V. 104, p. 956,1494; V. 105, p. 1109, 1527.)
(THE) ONTARIO POWER CO. QF NIAGARA FALLS.—ORGANI¬

ZATION.—Organized under special charter of Canadian Parliament and
operates hydro-electric plant on Canadian side of Niagara Falls below
Horseshoe Falls; 169,000 h. p. installed May 1914. Owns all the stock o|
Ontario Transmission Co., guarantees its bonds and operates its property
under lease ending April 1 1950, with option to purchase or renew the lease
for 40 years. V. 91, p. 720; V. 92. p. 1315. Has contracts to sell power
to Niagara Lockport & Ontario Power Co. See that company. Also
contracts with Ontario Government, cities, &c. See V. 88, p. 297; V. 91,
p. 1028; V. 94. p. 691; V. 99, p. 1915. , ^ , , 1 ■ ' -^

In June 1917 the Ontario Hydro-Electric Commission contracted to pur¬
chase the property (see V. 104, p. 2348), giving for each share (par $100)
of the $10,000,000 capital stock deposited with Bankers Trust Co., Buffalo
on or before June 15, $80 par value, 4% 40-year Gold Debentures of the
Hydro-Electric Power Commission of Ontario, guaranteed by the Province
of Ontario. Later it was expected that they would also receive a cash divi¬
dend out of current assets. &c. The transfer of the property took place
Aug. 1 1917. V. 105, P. 613. • , „ „

In addition the shareholders were required to participate pro rata in the
purchase of $3,004,700 par amount of the capital stock of $he Niagara
Lockport & Ontario Power Co. (held by Ontario Power Co.),on following
basis: Each holder of 100 shares of Ontario Power Co. stock was required,
on or before June 15, to deposit with said trust company $2,020 42, for
which he received 13.85 shares First Pref. stock, 9.872 shares Second
Pref. stock and 6.325 shares com. stock of the Niagara Lockport & Ontario
Power Co. A syndicate purchased the share of the Niagara Lockport &
Ontario Power Co. at the prices herein stated, for those who preferred to
dispose of same. '

STOCK.—Auth., $15,000,000, as increased Feb. 1915; outstanding,
$10,000,000; par, $100. Divs., IX% quar., paid Dec. 1912 to Dec, 1914,
both inclusive. V. 100, p. 1077.

BONDS.—First mtge. of 1903 ($595,000 canceled) only $1,421,000
additional issuable) See V. 91, p. 1176; V. 94, p. 1630; V. 86, p. 1413;
V. 85, p. 226; V. 80. p. 1427; V. 97, p. 1429; V. 98, p. 1396. Ontario Trans¬
mission guar, bonds of the $2,000,000 Issued $195,000 have been retired.
V. 92, p. 1315: V. 93, p. 51; V. 90, p. 306; V. 89, p. 352; V. 96, p. 493.

The company in May 1917 called for redemption on Aug. 1 1917 the
outstanding 2s mtge. 5-year 6% convertible bonds of 1914 ($1,660,000) and
also paid on that day the 3-year 6% debentures of 1914 ($400,000).

The $1,660,000 6s, although called, are convertible at option of holders
into common stock, Nov. 1 1916 to Oct. 31 19)7. at 90. The $400,000
duo Nov. 1917 are exchangeable for par in 2d mtge. convertible 6s. V. 99,
p. 1915; V. 100, p. 479. The $700,000 gold notesof 1917 were secured by
Niag. Lockp. & Ont. P. Co. pref. stock ($1,000,000 1st pref.. $400,000 2d
pref.). V. 104, p. 457. Company pays 2% normal income tax on all bds.

REPORT.—Report for year ending Dec. 31 1916 In V. 104, p. 2234:
Gross Net (after Other Bond, Ac.; Divs. Balance,

Earnings. Taxes). Income. Interest. (5%). Surplus.
1916 $1,759,711 $1,417,322 $140,162$1008,786 $548,698
1915 1,606.950 1,198,610 149,224 974,288 '373,546
1914 1,525,571 1.293.037 105,485 898,443 500,000 79
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Otis Elevator—Stock common $10.000.000 >_•

Stock (a & d) preferred 6% non-cum $6,500,000 .....

Convertible debentures $3,100,000 gold red text_>N.xc*&r
Two-year notes

Owens Bottle Mach Co—Com stock $30,000,000
Pref stk (a & d) 7% cum callable at 115 & divs $20,000,000

Pabst Brewing Co—Common stock $10,000,000--
Pref stock (a & d) 7% cumulative redeemable 115
First mtge gold red 105 due $150,000 yearly June 1 c*

Pacific Coast Co—Stock common $7,000,000 (see text).
First pref (a & d) stock $1,525,000 5% non-cumulative..
Second pref (a Ad) stk $4,000,000 4% non-cum (see text)
First mortgage $5,000,000 gold Ba-xxc*
Serial notes $1,000,000 authorized

Pacific Lt & Pow Corp—See Southern Calif Edison Co below
Pacific Mail SS Co—Common stock

Preferred a&d stock $2,000,000 7% cum call 110
Pacific Power & Light Co—Common «tock, $7,000,000 .....

First preferred (a & d) 7% cum $4,500,0(30 red 115 ...

Second preferred red par convertible $2,500,000. =...

First A Ref M $30,000,000 eold see text _-.Usm.xc*&r*
Secured gold notes auth $30,000,000 call 100H---Us.c*

Pacific Telep & Teleg—1st M $35,000,000 gold red 110
beg 1922 s f xc*Ar*

Home Long Distance Telephone Co 1st M assumed xx
Home Tel & Tel Co Spokane 1st M ass'd s f call 105--xxc*

Packar d Motor Car Co—Gommon stock $13,000,000 auth..
Pref stock 7% cum $8,000,000 callable 110 & dlv
Three-year 5% gold notes auth $7,500,000 callable 101.,x

Date Par Amount Rate

Bonds Value Outstanding %

$6,371,587 5 in 1917
$100 6,500,000 6

1910 1,000 3,100,000 5 g
1916 ,v •

_ 1,500,000 5
■ 25 9,581,975 See text
100 7,757,400 7
100 9,764,000 5 In 1917
100 1,603.600 7 in 1917

1906 1,000 1,437,000 4 g
100 7,000,000 See text

100 1,525,000 5 in 1917
100 4,000,000 4 in 1917

1897 1.000 5,000,000 5g
1914 / 1.000 400.000 5

5 1.150,000
100 1,700,000 . 7 V .

100 6,100,000 m — — —

''

100 2,500,000 7
100 1.500,000 See text

1910 $,£,fr&c 755.000 5 g

1917 1,000 750,000 6 g

1907 1,000&c 33,483,000 5 g
1912 1,000 7,029,000 5
1906 200 &c 1,561,000 5 g

100 11.656.930 7 in 1917
100 8,000,000 7

1910 1,000 5,000,000 5 g

When

Payable

Q—J
Q—J

A & O
M fe 8

See text

Q—M 13
J & D

Q—F
Q—F
Q—F

J & D
A & O

Q-M
"

Q—F
Q—F

F fc A
F & A]

J A
J &

M&N 1
See text

Q—M
A &Q -

Last Dividend
and Maturity

Oct 15'17 1H%
Oct 15*17 IX%
Apr 1 1920
Mar 15 1918
Oct 1 1917, 5%
Oct 1 1917 1X
See text

Sept 15'17 IX %
To June 1 1927
Nov 1 1917 1%
Nov 1 1917 1 k
Nov 1 1917 1 %
June 1 1946

April 11918-19

July 16 '17. 10
Dec 1 *17, IX
See text
Nov 1917 IX
Nov 1917 IX
Aug 11930
Aug 1 1919

Jan 2 1937
Jan 2 1932

5 May 15 1936
Oct 31 *17. 2%
Sept 15 *17 IX

15 Oct 15 1919

Places Where Interest and
Dividends are Payable

Office. 26th St A 11th Av
do do

N. Y. Trust Co., N Y
New York

By check
do do

Checks mailed
Checks mailed
Wisconsin Tr Co. Miivr
Bankers Trust Co, N Y

do do
do do
do , do
do do

New York
do do

Checks mailed
do do
do do

TJ S Mtg & Tr Co, N V
U S Mtge & Tr Co, N Y

U S Mtg & Tr,NY;A S Fr
Nat City Bk, NY or SFr
Office, Spokane

Detroit 1
do

Central Trust Co. N Y

DIRECTORS (and Officers) elected in Aug. 1917: Pres., Sir Adam Beck
1st V.-P., Col. McNaught; 2d V.-P., Hon. I. B. Lucas; Sec., W. W. Pope,
and Treas., W. S. Andrews, and Col. C. S. Macinnes and F. A. Gaby.—
Office, Niagara Falls, Ont.; 190 University, Ave.. Toronto.—V. 104,
p. 2234, 2348; V. 105, p. 613.) '

OTIS ELEVATOR C0.—Incorporated Nov. 28 1898 under the laws of
New Jersey and took over about 13 plants. See V. 67, p. 1161; V. 74, p. 271.
V. 75. p. 552; V. 83, p. 441; V. 91. p. 399; V. 825; V. 100, p. 1076;
Owns over 80% of the $1,500,000 Otis-Fensom Elevator Co. of Toronto
stock, which has also outstanding $1 000,000 7% cum. pref. stock. V. 96.
p. 1093. Investigation in Missouri, V. 99, p. 1455.

DIVS.— /1903-06. 1907-10. Apr. *11 to Jan. '14. Since to Oct.'17
On com, % -1 2% yly. 3% yly. 4% Fly. (1% quar.) IX% quar.

DEBENTURES.—These are redeemable since April 1 1913 at 102 X
and are convertible into com. stock at par; not less than $100,000 are to be
retired yearly. V. 90, p. 562, 1106, 1175. Notes payable Sept. 30 1917
(other than 2-year notes), $4,012,500. V. 104, p. 1141.

REPORT for year ending Dec. 31 1916, with balance sheet, in V. 104,

S. 1141, showed: Net earnings over int., renewals, depreciation, &c.,1,036,589; div. on pref. (6%), $390,000; div. on com. (5%), $318,575;
pensions, $50,000; special deprec., &c., $250,000; bal.,sur., $28,014, Net
earnings in 1915, $735,668; in 1914, $876,425; in 1913, $1,157,395. Office,
11th Ave., between 26tb and 27th Sts., N. Y.—(V. 104, p. 1141.)

OWENS BOTTLE MACHINE CO., TOLEDO.—ORGANIZATION.—
Incorporated in Ohio on Dec. 16 1907, succeeding a N. J. corporation of the
same name Incorp. Sept. 3 1903. Owns the U. 8. rights to use and license
other manufacturers to use the Owens bottle-making machine, the patents
covering which are held by the Toledo Glass Co., an Ohio corporation.
Plants at Toledo, O., Clarksburg and Fairmount, W. Va., and Greenfield,
Ind. Output includes bottles for such products as catsup, chili sauce, salad
dressings, syrup, perfume, &c. In July 1917 purchased property of
Kanawha Mfrs. Gas Co. See Stock. V. 103, p. 1795; V. 103, p. 935, 936,
1596. Status in May 1917, V. 104, p. 1903. •

STOCK.---The preferred stock is entitled to cumulative pref. dividends
of 7% per annum; to priority as to assets to Its par value plus accrued divi¬
dend; and Is subject to redemption, all or part, at 115 and divs. on90
days' notice. Recapitalized In 1916, old pref., $500,000, being retired
and $7,257,400 new pref., also $1,550,000 new common, being issued.
V. 103, p. 935, 669, 1596; V. 104, p. 2122, 2016, 2456. On Sept. 1 1917
common stock outstanding, $9,050,000; held in trust for 5 years for em¬
ployees, $534,975 (part of $1,500,000 listed in N. Y. in June 1917); total,
$9,584,975. SeeV. 104, p. 2122, 2016, 2456. In July 1917 $500,000pref.
was issued (making $7,757,400 outstanding) for purchase of natural gas
property. V. 105, p. 393. < . .

DIVIDENDS ON COMMON STOCK.—

~ '12-T3. '13-T4. '14-T5. '15-T6. '16-T7.
Paid in cash_„% 10 12 12 12 , 12 12 Text
Paid in stock 50 33 1-3 25 20 Text.

On Oct. 1 1916 paid on common shares regular 3% and an extra 8%
^•^9^,^iU^2;TI5?anVAPr:' Ju[7and Oct. 1917 regular 3% and 2% extra.

BOTTLE SALES.—In 1915-16 (incl. sub. cos.) aggregated 613,959,696
bottles, an increase of 66%.

REPORT.—For year ending Sept. 30 1916, V. 104, p. 449; 6 mos. to
March 31 1917, V. 104, p. 1805:
Sept. 30 Total Expenses, Pf. Divs. Common Divs.

Years— Income. Depr.,&c. (7%). (Cash).1915-16 —$3,436,199 $332,117 $282,426 (20)$1,715.5001914-15— 2,134,880 490.362 ....... -

1916-17 (6 mo.) 2,422,886 245,1981 'Not . I
1915-16 (6 mo.) 1,1037103 88.814/ stated \ 1,315,157

a Includes net inc. of controlled cos. 1916-17, $531,089; 1915-16. $300,868.
OFFICERS.—Edward D. Libbey, Chairman; Clarence Brown, Pres.;

Wm. S. Walbridge, Michael J. Owens and Wm. H. Boshart, Vice-Pres'ts;
Frederick L. Geddes, Sec., and John D. Biggers, Treas.—(V. J05, p. 393.)

PABST BREWING CO., MILWAUKEE,—See page 210.
PACIFIC COAST COMPANY (THE).—This company owns one-half

of the capital stock of the Pacific Steamship Company, which operates
several steamship lines (22 steamers) plying along the entire Pacific Coast
from Nome, Alaska, to Mexico. Also owns all the securities of Pacific Coast
RR. (old Col. & Puget Sound RR.), Seattle to Franklin, Wash., &c., with
branches, 57 miles; Pacific Coast Ry. (narrow gauge). Port San Luis,
Cal., to Los Ollvos, &c., with branches, 103 miles; Pacific Coast Coal Co,,
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia¬
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines,
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83. p. 1048.)

DIV. Since'08— (1909. *10. '11. '12. '13. *14. '15. 1916 1917.
Common (%)| 4X 9 ' 6 6 6 5 2 0 3
First pref -(%) 5 5 5 5 55 5 5 5
Second pref—-(%)l 4X 9 6 6 6 5 4 4 4

After 4% on 2d pref. and com., these share equally. V. 92, p. 122. In
Aug. 1914 divs. on 2d pref. and com. were reduced from IX to 1% quar.
V. 99, p. 202. The common div. was resumed Feb. 1 1917 at 1% quar.

pftheserlaJ notes ($1,000,000 auth.), $750,000 were sold, $150,000
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919.

The $350,000 serial notes due in 1916 and 1917 were paid at maturity.
REPORT for year ending June 30 1917, in V. 105, p. 1417, showed:

Balance,
Surplus.

$1,106,155
1.644,518
"

708,777

1916-17. 1915-16.
June 30 Year— $ $

Gross earnings__5,859,494 7,212,557
Net, after taxes. 966,546 978,467
Other income.29,867 74,927

Gross income. 996,413 1,053,393

Total chgs., &c_
1st pf. div. (5%)
2d pf. div. (4%)
Com. divs. (3%)

Surplus

1916-17.
$

324,830
76,250

160,000
210,000
225,332

1915-16.
$

285,625
76,250

160,000

531,518
Profit and loss was also debited account of exceptional items in 1915-16,

$165,696 (chiefly $100,123 Cline shortage) and in 1916-17, net $386.
OFFICERS, &c.—Pres., Wm. M. Barnum, N. Y.; V.-P. & Gen. Mgr.,

E. C. Ward, Seattle; Sec., John H. Kelly; Treas., Walter Barnum. N. Y.
office, 10 Wall St.—(V. 104, p. 1903; V. 105, p. 1417.)

PACIFIC GAS & ELECTRIC CO., San Francisco.—See "El' Ry. Sec'*
PACIFIC MAIL STEAMSHIP.—Report in ^ 105, p. 1003, showed:

Total Net, after Pref. Div. Com. Div. Balance,
„ „ Income. Deprec.,&c. (77cP-a.). (10%). Surplus.

6 mo. to Jne 30 17 $2,339,730 $759,217 $59,500 $115,000 $584,717
^^i1'^0630.]?.,^51,443 1.094,151 119,000 115,000 860,151Pref. divs. paid IX % quarterly Sept. 1916 tq Dec. 1917. inclusive.

In June 1917 a dividend of 50 cents per share (10%) was declared on
the common stock, payable July 16. V. 104, p. 2558, 2234. As to pref.
stock issue see V. 102, p. 1722.—(V. 103, p. 669, 841, 1892; V. 104, p.
2234; V. 105, p. 1003, 1527.)

PACIFIC POWER & LIGHT CO.—ORGANIZATION.—Incorporated
In Maine on June 16 1910 and serves an extensive territory in Washington,
Oregon and Idaho, embracing, among others, Walla Walla, Pendleton,
Pasco, North Yakima, Hood River, The Dalles; also the seaport city of
Astoria. Owns all except directors' shares of Walla Walla Ry., which
operates the street railways in Walla Walla and interurban line between
Walla Walla and Milton, Ore.; total 31.5 miles. Does gas and electric
business in the Columbia, Yakima and Walla Walla valleys and also in Asto¬
ria and Pendleton, Ore., and gas businessin city of Lewiston. Idaho. See de¬
scription, V.91, p. 1634; V. 93. p. 171; V. 96. p. 793, and report,V.97,p.ll4.

The American Power & Light Co. (controlled by the Electric Bond &
Share interests) owns all of the common and second preferred stock.

STOCK.—Pref. is red. at 115 and div. on any div. date. See V. 91,
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue
to Jan. 1 1913 and thereafter at 7%. Red. at any time at par and accrued
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for
par, whenever, in any 12 consecutive months, earns, applicable to divs.
■hall have been 2X times div. requirements upon pref. stock, incl. stock
which it is proposed to issue in exchange. V. 93, p. 1726; V. 94, p. 7C

Dividends.—On pref., lX7o quar. from Nov. 1910 to Nov. 1 1917. On
2d pref., 6% in 1912; from Jan. 1913 to Nov. 1 1917, incl., paid 1 X7o quar.
On common, not announced.

BONDS,—Of the 1st and ref. 5s ($30,000,000 authorized issue), the un¬
issued bonds are reserved for Issue at 80% of the actual cost, reasonable
worth and replacement value of Impts. and add'ns, when net earnings for
preceding 12 months are at least twice interest on all bonds out and to be
issued. Subject to call as a whole or in part for impt. fund beginning Aug. 1
1915 on any int. day at 105 and int. to Dec. 31 1925; 104 and int. during
1926; 103 and int. in 1927; 102 and int. in 1928; 101 and int. in 1929 to
Jan. 31 1930. Issuable in dollars, sterling, francs, marks and guilders.
V. 93, p. 536; V. 94. p. 279; V. 96, p. 793; V. 100. p. 402.

In Oct. 1917 had issued $750,000 2-year 6% gold notes (auth. $3,000,000),
callable at 100X and int. and secured by deposit with trustee of First &
Ref. Mtge. 5s. Additional notes issuable up to 72% of principal amount of
further First & Ref. 5s deposited. V. 105. p. 1527.

EARNINGS.—For cal. years, V. 104, p. 2122. Year end. July 31 1917:
Gross. Net. Interest. 1st Pf., Divs. Surplus.

Yr. end. July 31 T7-$l,553,635 $778,715 $381,391 Not stated $397,324
1916 (cal. year) 1,461,699 709,987 400,883 175,000 134,104
1915 (cal. year) 1,456,953 743,794 385,323 166,250 192,221

OFFICERS.—Pres., Guy W. Talbot, Portland, Ore.; V.-Ps., E. W.
Hill, F. G. Sykes, A. S. Grenier, G. E. Claflin, 71 B'way, N. Y.; J. A.
Laing, Portland, Ore., and Edw. Cookingham. Sec..& Treas., George F.
Nevins, Portland, Ore. Asst. Sec. & Asst. Treas., M. H. Arning, 71 B'way,
N. Y. Offices, Portland, Ore., and 71 B'way, N. Y.—(V. 105, p. 1527.)

PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANN.—Incorp.
In Cal. Dec. 31 1906. V. 84, p. 54, 163. Stations Dec. 31 1916,
764,993. In March 1912* purchased the Bay Cities Home Telep. Co. for
$895,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7,080,000 Home Long
Distance Telep. Co. bonds guar, by the Pacific Tel. & Tel. Co. V. 95. p.
180, 1406; V. 96* p. 207, 291. In Oct. 1917 was proposing to purchase
pref. stock v. t. c. of U. S. Long Distance T. & T. Co. V. 105, p. 1314.
As to Southern California Telephone Co., see V. 102, p. 1441, 1631.

Stock, common, $18,000,000, all outstanding; pre!., o% cum. talso pref.
as to assets), $32,000,000 auth., outstanding- $32,000,000. American
Telep. & Teleg. Co. on Jan. 1 1917 owned $11,737,600 com. and $22,950,800
pref. V. 99, p. 1533. i Pref. divs. paid regularly, 6% per ann. (Q.-J. 15).

BONDS.—"Firstand Collateral Trust" 5s of 1907 ($35,000,000, all Issued;
auth. issue, Mercantile Trust Co., San Francisco, trustee) have a sinking
fund beginning 1912 which will retire about 30% by maturity. V. 88,
p. 825; V. 90. p. 854; V. 91. p. 720; V. 92, p. 1569; V. 93, p. 349. 412;
V. 95. p. 180; V. 97. p. 954; V. 98. p. 309. 391.

REPORT.—For cal. year 1916 (V. 1Q4, p. 2232) showed:
Cal. Gross Net, after Other Interest, Pref. Divs. Balance,
Year— Earnings. Taxes, Ac. Income. Rents, &c. (6%). Surplus.

1916—$21,255.479 $4,621,885 $223,958 $2,700,046 $1,920,000 $225,797
1915 20,114.458 4,543.175 185,561 2,707.136 1.920.000 101.600
—(V. 103, p. 941,1986, 2159; V. 104, p. 768, 2232; V. 105, p. 915, 1314.)

PACKARD MOTOR CAR CO.—ORGANIZATION.—Incorp. in Mich.
Sept. 1 1909 as successor company to West Virginia company of same name.
Plant at Detroit. The company has had granted 316 patents, has acquired
8 from other people and has 182 patent applications pending. Net assets
Sept. 1 1916, $26,003,274. V. 103, p. 576.

STOCK.—In June 1916 the authorized limit of common stock was in¬
creased from $8,000,000 ($7,771,800 outstanding) to $13,000,000; $11,-
656,930 outstanding. Pref. stock (V. 102, p. 2172, 2259) of $3,000,000
was sold in Jan. 1916. Pref. callable at 110 and divs. on notice up to
Aug. 30 1939; thereafter at par,

NOTES.—Authorized, $7,500,000; outstanding,^ ,000,000 3-year 5% gold
notes dated Oct. 16 1916 and due Oct. 16 1919, callable on any int. date
at option of company at 101 and int. on 30 days' notice. No issue of
debenture notes or bonds, secured or unsecured, or mortgage or deed of
trust, can be created without first paying or making provision for the retire¬
ment or prior payment of all outstanding notes of this issue. The $3,000,-
000 notes due Dec. 1 1916 were paid off. V. 103, p. 1986.

DIVIDENDS.—Pref., 7% (IX % Q--M.) from Dec. 1909 to Sept 1917.
Common, 40% paid in common Stock Oct. 1913. 10% payable in corn-
stock Feb. 1916 and IX% cash Feb., May. Aug. and Nov. 1 1916; 50%
payable in common stock Aug. 1 1916; 1917, Feb. and Apr. 30, 2%;
July and Oct. 31, 2%. »

REPORT,—For year to Aug. 31 1916 see V. 103, p. 1685. 576.
1915-16. 1914-15. 1913-14. 1912-13.

Net earnings $6,198,554 $2,769,556 $1,161,054 $2,364,568
Preferred dividends (7%) 455,000 350,000 350,000 350,000

""""(40)2,000,000
Common divs., cash_>.(7%)395,602

do do stock... (60 %)4,591,630

Balance to surplus $756,324 $2,419.556df$l,188,946 $2,014,5'
.

A x t , 1911-12. 1912-13. 1913-14. 1914-15. 1915-1
Output, vehicles 3.617 3.994 3.612 4.908 13,2

OFFICERS.—Pres.. Alvan Macauley; V.-P., R. A. Alger; Sec. & Trea
P. H. McMillan. Office, Detroit.—(V. 103, p. 576, 1685, 1986, 2243.)

PAIQE-DETROIT MOTOR CAR CO., DETROIT.—ORGANIZ
TION.—Organized In 1909 in Mich, with capital of $100,000 to manuf
ture four-cylinder motor cars, but at present make only six-cylinder n
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MISCELLANEOUS COMPANIES
[For abbreviations, <fec., see notes on Jirst page)

Date
Bonds

Par
Value

Amount

Outstanding
Bate

% ■

When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Paige-Detroit Motor Car Co—Common stock $2,000,000._
Pref stock (a & d) $1,500,000 7% cum call whole 105

Pan-Amer Petrol & Transport Co—Com stk $125,000,000
7% conv pref red at 115 and divs to 1936 $25.000,000..
1stLi MarineEqconvbdsdue$350,OOOs-acall 105.Co.xxc*

Peerless Truck & Motor Corp—Cap stk auth $20,000,000..
Convertible gold notes callable at 102 Bac*

Pennsylvania Steel Co—See Bethlehem Steel Co.
People's Gas Light & Coke (Chicago)—Stock (See text)....

First Consolidated mortgage for $10,000,000 gold Ce.c*
Chicago Gas Light & Coke first mortgage gold......FP.c
Consumers' Gas first mtge gold (see V 66, p 472) Ce.c
Refunding mortgage $40,000,000 gold F.c*&r
Mutual Fuel Gas first mortgage assumed
General and Ref M gold (see text) IC
Indiana Natural Gas & Oil Ref Mtge closed gold gup&l.Ce
Ogden Gas first mortgage $6,000,000 guar prin & int F

Pettlbone Mulliken Co—Common stock, $7,000,000-..-
1st pref (aid) 7% cum red 115 see text
2d pref 7% cum, $750,000 red (see text)

Phelps* Dodge Corporation.—Stock $50,000,000... i

'

*t
.. • 1 , ;.$!*• , * * \ • ' . ' j •

1917

1915

1893
1887
1880
1897
1897
1913
1906
1900

$10
■v.. /U 10

50
100

t 1,000
50

•1,000

1100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
100
100
100

$1,500,000
1.000,000

30,494.750
10,500.000
7,000,000

10,000,000
5,000.000

38,500,000
4,900,000
9,931.000
4,246,000

20.554,000
5,000,000
1,712,000
6,000,000
6,000,000
7,000,000
1,750,000

750,000
45,000,000

------

"Q—j"
Q-J 10
Q—J

J & J

- -
- -

//7v ■ ■;
7

6 g

Oct 10'17 1%%
Oct 1 1917 1%
Jan 11918 to'27 Columbia Trust ColN Y

6 g

3 A in *17
6 g

t e
i*
j> *5 g
5
5g
5.K

7ln"i917
7 in 1917
See text

M&N 10

Q—F
A & O
J & J
J & D
M & S
M&N
J A D
M&N
M & N

"Q~J "
Q—J

o—M 31

Nov 10 1925

Aug 25 '17 1%
Apr 1 1943
July 1 1937
Deo 1 1936
Sept 1 1947
Nov 11947
Dec 1 1963
May 1 1936
May 1 1945 f

d'cti~'l7AH%
Oct 1 '17,1%%
Sept 28 *17 8%

Bankers Trust Co, N Y

Co.'s office, Chicago
Central Trust Co, N Y
Cent Tr, N Y; & Chicago

do do
Central Tr, N Y; & Chi

do do
Illinois Tr & S B, Chic
Central Trust Co, N Y
Farmers L & Tr Co. N Y

Checks mailed
do do

Office 99 John St, N Y

chines. Plant at Detroit has 10 acres of floor space. Agencies In morethan 1,100 cities and towns. Production in 1910 was 267 cars. Increased
in 1916 to 7,749 cars: 10 mos. to Sept. 30 1917 to 13,708. V. 103, p. 2347.

Capitalization (no Mortgage Debt)— Authorized. Ouistand'a.
7% cum. serial pref. (a. &d.) stock (par $10)- $1,500,000 $1,000,000Common stock (par value $10) —...—— 2,000,000 1,500.000

STOCK.—Chandler Co. in 1917 sold the remaining portion of the$1,000,000 issue at 98 and div. Stock retirable as a whole at any div.
period (Q.-J.) at 105%. Co. will redeem $100',000 annually on Jan. 1 1918to 1927 inclusive.

In event of dissolution, pref. stockholders will receive par and divs. Pref.holders will vote If two consecutive pref. divs. are defaulted or if net bal¬
ance of quick assets shall be less than 110% of the pref. stock then out¬
standing. No mortgage can be made while pref. stock is outstandingwithout consent of 75% of both classes of outstanding stock. Same, is
necessary for increase In pref. outstanding stock.

DIVIDENDS.—Stock dividends of 230% have been paid since the
organization of the co.—-100% in Aug. 1915; 80% in May 1916 and 50%in Sept., in addition to two cash dividends which are now 3% monthly.V. 104, p. 367.

EARNS. 13 Mos. 1914-15. 10 Mos. 1916. Cal. Yr. 1916. 9 Mos. 1917.
Total sales.. $7,471,033 $9,899,790 Not stated $12,550,154Net for divs. 609,776 964.442 $082,030 1,017,531

Output for first 10 months of 1917 increased 36% over same period of1916. V. 105, p. 915.
RESULTS.—For year ending Nov. 30 1916, see V. 104, p. 2238.Sales ----—.$10,588,406

Net profits 770,533
Other income. ------ 229,798

Total income $1,000,331
Interest, &c. (net) 40,736
Net income 8959,594Pres., Harry M. Jewett; V.-P., E. H. jewett; Sec., William B. Cady;Treas., Gilbert W. Lee.—(V. 104, p. 367, 1805, 2238.)

^r?>^MKR,CAN PETROLEUM & TRANSPORT CO.—(See Map.)—ORGANIZATION.—Organized in Delaware on Feb. 2 1916 and owns
$17,500,000 common and $9,035,000 8% pref. stock (being about 51% ofthe total of both issues) of the Mexican Petroleum Co., Ltd.; $2,997,900 capi¬tal stk. of Petroleum Transport Co., and $1,493,093 par value other securities,
representing oil holdings in California and Texas and marketing facilitiesIn South America. These holdings constitute a majority interest in the
control of what the management believes to be the largest and richest areaof proven oil territory in the world under one ownership, embracing ap¬proximately 600,000 acres of land and appraised at over $294,000,000 byState Geologist of W. Va.

Also purposes to acquire further oil holdings in California and to developnew oil fields in Central and South America, enabling it to deliver oil directlyor through subsidiaries to the industries of the Pacific Coast and AtlanticSeaboard of both Americas, in addition to participating in the world-widemarket for maritime fuel.
. The fleet owned and controlled by subsidiaries, in commission and nowbuilding, 21 tank vessels of a total carrying capacity of 1,300,000 barrels.STOCK.—The pref. stock has preference as to both principal and interestand is convertible at any time up to Jan. 1 1936 Into com. at rate of $115prer. for $100 common, but if called, the conversion period will extend upto 30 days prior to redemption date.

The company cannot, without consent-of two-thirds of the pref. stock,create any mortgage or lien npon its properties, real or personal. The pref.has no vote except as above, unless the pref. div. is unpaid for one full year.J. he remainder of the auth. pref. stock must not be issued except for cashD* e..iat par). See offering by Win. Salomon & Co. in April 1916, V. 102,p. 1253. The pref. shares were listed on the N. Y. Stock Exchange itiNov. 1916 and increased $500,000 in 1917. Y. 105, p. 393; V. 103, p. 1795.Divs. on pref. stock: July 1 1916, 1%%', Oct.., 1%; 1917, Jan., Apr., Julyan^Oct.lM. On common No. 1,1%% Oct. 10 1917.. V. 105, p. 1314.-BONDS.—The First Lien Equipment bonds ($7,000,000 auth.) issued in1917 are convertible into common stock at 120%, with provision for a re¬duction of the conversion price if any additional common stock is sold atless than 120 %. They are a direct closed first mortgage on a fleet of sevennew steel tank steamships aggregating 70,325 tons d. w. capacity and havinga capacity of 478,000 barrels. V. 105, p. 294.
~ REPORT.—-Report in full for cal. year 1916 was in V. 104,p.2339, 2353, showing: Earnings of subsidiaries applicable to Pan-Amer.Co., based, as to Mex. Petroleum, on oil sold for delivery in 1916:Years ending Dec. 31— 1916. 1915.Earnings applicable to Pan-Amer. Co. (incl. all cos.in 1916 and two principal cos. in 1915)1-. .$4,149,694 $2,135,111Annual divs. on the $10,000,000 pref. stock call for. 700.000 700,000The net earnings for 2 mos*. ending Feb. 28 1917 were $268,290.'Directors.—E,L. Dohony, Herbert G. Wylie, Norman Bridge and T. A.O Donnell all of Mexican Petroleum Co., Ltd.; Win. H. Smith, Chas. E.Harwood, Ed^. C. Harwood, J. M. Danziger, C. E. Doheny, J. S. Wood,O. D. Bennett E. R. Tinker Jr. (V.-Pres. Chase Nat. Bank of N. Y.),BugcneMeyer Jr. Jacques Weinberger and Elisha Walker of Wm. Salo¬mon & Co.—V. 105, p; 393, 1314.

mir&FRIrI?SS TRJLji:l< £ MOTOR CORPORATION.—ORGANIZA-
IiVN-^Io^°crP°rated in Nov. 1915 in Va. and acquired 20.729 shares ofshares of common (being entire stock except 278 of pref;)Jr eedTrnMn^orParCo' of Cleveland, O., and the entire 12,000 shares
?r ?nd SO.OOO shares of common stock of the General Vehicle Co. of

i N. Y. Manufactures electric and gasoline motor
nnhI«rt/wUre £1™ an<i aerla| engines. Authorized stock, all one class,

mtge.. *290 <S)0 'outstandlllgl *10,000,000. No bonds. Real estate

£nd outstanding, $5,000,000 10-year 6% gold
W0d Noy. 10 1915 and due Nov. 10 1925, convertible at holders1

X?M!!°ina?niaJ s^na{ Paf after one year and subject to call on and
n™ rJSl a interest upon 60 days' notice In amounts of$1,000,000 on any int. date; conversion privilege continuinguntil 20 days before redemption sale. See offering V. 102, p. 716.

SSP9RrT*~Fo^ year fending Dec. 311916, in V. 104, p. 1260, showed;Consol. Income Account Cal. Years— 1916. 1915Net sales, excl. munitions and special foreign
Wpt°Kmf rf 9e.neral Vehicle Co.. Inc $13,525,024 $12,290,997
Ttff &m(,ini1\1?t^rest - --- $2,347,438 $3,263,563

^ M.Corp.6% sec.conv.notes,&c__ 365,423 107,789P.T.& M.Corp.int..&c.(net),Nov. 10 to Dec.31 *15-
_- . 40 222Net loss on munitions and special foreign contracts.General Vehicle Co., Inc 550,637Special reserve for contingencies, &c 75,020 600*000

Net profit for year ending Dec. 31— $1,356,357 $2,515,551

DIRECTORS.-—Frederick Gilbart, Wm. M. Coleman, T. W. Freeh.
E. W. Harden, P. L. Dame, L. H. Kittridge, C. V. Rich. B. G. Tremaine,
F. S. Terry, P. D. Wagoner, Harrison Williams, R. H. Rice, William E. S.
Griswold.—(V. 102, p. 158, 435, 614, 716, 1254; V. 103, p. 1690; V. 104
p. 1260, 2238.)

PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above.

PENN. WATER POWER CO.—See V. 104, p. 449; V. 105. p. 825.

PEOPLE'S OAS LIGHT & COKE (CHICAGO! .—An absolute consolida¬
tion o,n Aug. 2 1897 of the companies forming the old Chicago Gas Trust.
V 64, p. 1088; V. 65, p, 235. In Feb. 1907 the Ogden Gas Co. and the
Universal Gas Co. were leased for about 34 years, the Ogden Co's 56.000.000
bonds being guaranteed. V. 84. p. 394: V. 78, p. 1785: V. 72. p. 244, 91:
V. 97, p. 1508. In Feb. 1917 the erection of a large coal gas plant, costing
about $7,000,000, which would enable the company to manufacture gas
more cheaply than from oil, was made possible by City Council author¬
izing change from candle power to heat unit standard. V. 104, p. 658,2348.

PROPERTY—In service'January 1917; Street mains, 3,035 miles,
meters, 686.005; public lamps, 7.862; V. 78, p. 1501. See V. 66, p. 382.

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from
Feb. 1 1906. V. 82, p. 574; V. 84, p. 342. An ordinance was passed in
July 1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and
3d years and 68 the 4th and 5th years. The. State Circuit Court in Deo.
1911 fixed the price at 80 cents, pending final dlsppsltton of the suit brought
by company to enjoin enforcement. V. 93, p. 349, 536, 1606; V. 94. p.1190.

The Appellate Court on April 25 1912 reversed the decision of the State
Circuit Court on Dec. 5 1911 In-so-far as it impounded the difference between
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of
July 17 1911. without prejudice to the right of consumers to recover the
iame if the ordinance Is found to be reasonable. V. 94, p. 1253, 1190

The new gas rate ordinance passed June 25 1917 provides for the following
rates: (a) 30 cents for the first 350 cu. ft. or less per month. (b) 70 cents
for each 1,000 cu. ft. in excess of 350 Tt. and not more than 10,000 ft. (c) 65
cents for each 1,000 cu. ft. in excess of 10,000 and not more than 50,000.
(d) 40 cents for each 1,000 cu. ft. in excess of 50,000. Under the measure
the company will build a coke oven plant within three years supplying gasfrom coal and establish a profit-sharing arrangement with the consumers.
V. 10-5, p. 77, 503. 613, 825. See V. 104, p. 2348, 1049, 658; V. 103, p.1215, 1511; V. 102, p. 604.
l)iVS. f'95.*96.'97-*05. '08/07.*68.'09.,10-,12.'13. *14-T5. *16. 1917,Per cent\2 H 1A 6 y'ly 5 6 6 6% 7 y'ly 7% 8 y'ly 6A 3A

In'May 1916 the dividend was reduced from 2% quar. to 1 A% quar,
and in May 1917 to 1 %, and in Nov. 1917 entirely omitted to provide fundsfor purpose of erecting coal gas plant (see above). V. 105, p. 1527. V. 104,
p. 1596, 658. •

BONDS, &0.—Of the $40,000,000 iasue of 1897, the $19,146,000 unissued
are reserved fco retire prior bonds. V. 65, p. 572; V. 79, p. 155; V. 84,
p. 1555; V. 91. p. 792, 876; V. 94, p. 702; V. 97. p. 954; V. 98, p. 842.
Guarantees, p. & 1., Ind. Nat. Gas & OB Ref. 5s. V 84, p. 388, 1430;V. 88, p. 1317, 1433; V. 104, p. 168; form. V. 87. p. 1302.

The stockholders on Nov. 14 1913 authorized a new General and Refunding
mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new
construction at not over 75% of cost, and to refund all old bonds, &c.;
$1,712,000 issued to Dec. 31 1916. V. 97. o. 954. 1119. 1508. 1738; V. 98.
p. 76. Proposes eventually to issue an additional $250,000 to replace Calu¬
met Gas Co. bonds paid off on July 1 1917 (none issued to Sept. 30 1917).V. 104, p. 2239.

REPORT.—Report for year ending Dec. 31 1916, in V. 104, p. 556.65S:Years ending Dec. 31— 1916. 1915. 1914. 1913.
Gross income $17,084,878 $17,037,894 $16,800,538 $16,825,534Net earnings. $5,746,010 $6,906,456 $6,789,504 $6,417,578
Interest on bonds $2,387,063 $2,385,350 $2,390,600 $2,236,793
Depreciation.... 1,281,689 1,292,140 , 1,106,436 1,293,721

Balance for stock $2,077,258 $3,228,966 $3,292,468 $2,887,064
Dividends _ . . (6 H %) -2.502,147 (8) 3,075.994 (8) 2,964,774 (7 % >2537500

DIRECTORS.—Samuel Insull (Chairman), E. G. Cowdery (Pres.),J. J. Mitchell, James A. Patten and Stanley Field. Other officers:
John Williamson and Edward J. E. Ward (V.-Ps.), Jas. E. Dougherty
(Treas.), T. V. Purcell (Sec.), Robert Blair (Asst. Sec.), A. L. Tossell (Asst.
Treas,). Office, Chicago.—(V. 104, p. 169, 556, 658, 1049, 1596, 2122
2239, 2348; V. 105, p. 77, 503, 613, 825, 1314, 1527.)

PETTIBONE MULLIKEN CO.—ORGANIZATION.—IncorporatedIn New York June 21 1912. Has plant on 32 acres of land about 6 milesfrom heart of Chicago. Manufactures frogs, crossings, switches, guardrails, &c., for steam railroads. V. 94, p. 1511. No bonds
STOCK.—As to pref. stock provisions, see V. 94, p. 1511. The second

pref. has no voting power and is subject to call at par after all the first, pref.
shall have been retired. V. 94, p. 1511. First pref. originally $2,250,000;
Canceled by sinking fund to Jan. 1 1917, $500,000. : •

DIVIDENDS.—On 1st and 2d pref., 1% % quar., Oct. 1912 to Oct. 1917
REPORT.—Report for cal. year 1916, in V. 104, p. 557, showed: Total

net income, $617,751; first pref. div., $122,500; 2d pref. div., $52,500;
depFec'n, $95,027; 1st pref. sink, fund, $175,000; bal., sur., $172,724.
Pres.. A. H. Mulliken.—(V. 101. p. 374; V. 102, p. 527; V. 104. p. 557.)

PHELPS, DODGE CORP.—ORGANIZATION.—Incorporated inArizona Aug. 10 1885 as the Copper Queen consol. Mining Co. and from
Dec. 1908 to April 1917 acted as the leading operating subsidiary of Phelps,
Dodge & Co. (a holding company.) Incorporated in New York State on
Dec. 11 1908 per plan V. 87. p. 1536; V. 88, p. 149; V. 89, p.. 1545. In
March 1917 in order to avoid double taxations. &c. (see V. 104. p. 1391)
the name was changed to Phelps, Dodge Corp., and the auth. capital stock
was increased from $2,000,000 (all owned by Phelps, Dodge & Co.) to
$50,000,000, of which $45,000,000 was then applied to taking up share for
share the $45,000,000 stock of the holding corporation, the latter to pass
out of existence. The other subsidiaries (which it is expected will event¬
ually be absorbed, and the amount of their share capital (all owned'except
directors' shares) are as follows: Moctezuma Copper Co. ($2,600,000),
Detroit Copper Mining Co. of Arizona ($1,000,000) and Burro Mt. CopperCo. ($6,000,000), Stag Canon Fuel Co. ($3,000,000) and Phelps Dodge
Merc. Co. ($2,000,000) and Bunker Hill Mines Co. ($750,000).

DIVIDENDS.—(Until Mar. 30 1917 ofPhelps, Dodge& Co. (holding co.):*

1909 to *11. 1912. 1913. 1914. 1915. 1916. 1917.
Regular 10% y'ly. 10 10 10 10 10 2A.2A.2A,-
Extra % 2 y'ly. 5 6A 4 10 22A3A.5A.5A.-
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

Philadelphia Electric—Stock full paid $25 per sh. (text)—
Trust cert gold $17,500,000 (see text) $15,014,142 z
Edison Electric trust certs g (1.994,300) - FP.kv
Old Phlla Elec trust ctfs (11,208,090) z
One-year notes (replacing in part $3,500,000 5s due 1917—
First mtg $60,000.00015% call llOfromOct l'21kxxc*&r*

sk fd $212,0007 rly /4%call 105 from Oct 1 '21kxxc*&r*
Plerce-Arrow Motor Car Corporation—Common

Pref (a & d) 8% cum $10,000,000 s f call 125 convertible..
Pierce Oil Corporation—Common stock ($30.000,000)

Ten-year debs g conv $10,000,000 red 105 s f beg 1916..C*
Conv gold notes $2,000,000 call at par aft July 1 17 text.c*

Pittsburgh Coal Co. (of Penn) stock as proposed under plan
Common stock 6% and participating..
Participating pref stock 6% cum (also as to assets, s fcall 110
1st M SI 500,000 e cruar red 102H s f —- UPi.xc*
Mon River Cons Coal Sc. Coke 1st M g ■ f (see text).UPI.sc*
Midland Coal purchase 1st M $1,200,000 gred 102H-UPi*c
Debentures $0,350,000 auth redeemable par..... x
Northwestern Coal Ry 1st Mtge bonds
Montour RR red 105 begin 1924
Equipment Trusts of 1913

< do ■■■ do
do do Series A guar

Pitts & Car Shan Ry, due $10,000 yly, except '19-'22
Pitts Coal Dock & Wh 1st M guar a&d red, 102M

Date
Bonds

1899
1896
1898
1917
1916
1916

1914
1916

of Feb

1910.
1899
1912
1911

1913
1913

Par
Value

$25

Tod'&c
1,000
1,000

100 &c
100 &c
None

100
26

100 &c
100 Ac

11916
100
100

1,000
1.000
1,000

500 Ac

Amount

Outstanding

$24,987,750
426,160

17.600
411.264

2,500,000
33,663.300

1,671,700
250,000 shs

10,000,000
13,857,500
9,765,000
2,000,000

32,169,200
36,000,000

1,066,000
5,633,000

870,000
5.658,000

- s 2,000
2,530,000

917,361
961,000
180,000

60,000
3,036,000

See text

t K5 g

5g
5

5g4 g
New

8

'~6~g"
6 g

Bate
%

Q—M
J & J

. & O

. & O
' & A
. & O
L & O
New
Q——J

J & J

6

S*5 g
5
5
5
5
5
5
5
5.4

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Septl '17 1%%
Oct 1949
After Apr 11946
Apr 1 1948
Aug 1 1918
Oct 1 1966
Oct 1 1966
Novl '17, $1.25
Oct 1 1917 2%

July 11924
Apr 1 1921

/Qr;j
A & O
M & N
M & S
M & N
F & A
A & O
A & O
J & J
F & A
A & O

Oct 25 *17" 1)4%
Jan 1 1935
Oct 1 1949
May 15 1932
July 1 1931
May 1 1923
Feb 1 1963
Apr 1 1923
Apr 1923-38
Jan 1918-36
Aug 1918-23
Apr 1 1938

Checks mailed
Land Title & Trust, Phlla
Fidelity Trust Co, PMJw
Land Title & Trust, Phlla
Philadelphia
Philadelphia

do
Check miled

do

LadenThal7kCo~NYA
Equitable Tr Co, N

Union Trust Co, Plttsb
Union Trust Oo.Pittsb'h

do do ,

Union Trust Co of Pitts
• do i;y,,v do

do do

Union Tr Co of Pitts

REPORT.-—Consol. Results cal. year 1916, in V. 104, p. 1139.
1916. 1915. I 1916. 1915.

Cal. Years— $ $ J $ $
Net earnings.24,030,905 10,981,512 Divs. (32H)-14,625,000(20)9000.000
Deple. ore. &c: 2,056,642 1.261.0371 Balance, surp.7,349,263 720.475

Fine copper recovered, 171,893,883 lbs. in 1916; 125,144,027 lbs. in 1915.
As to allied railway see El Paso & S. W., under "Railroads."
OFFICERS, &c.—Chairman, James Douglas; Pres., Walter Douglas;

V.-Ps./Cleveland H. Dodge, Arthur Curtiss James, James McLean; Sec.
& Treas,, George Notman.

Directors—James Douglas, Cleveland H. Dodge, Arthur Curtiss James,
James McLean, George B. Agnew, E. Hayward Ferry, Francis L, Hine,
Walter Douglas, Wm. Church Osborn. N. Y. office, 99 John St.—(V. 103,
p. 1036, 2243; V. 104, p. 1139, 1168, 1391, 2456, 2645; V. 105, p. 1109.)

PHILADELPHIA CO.—See Pittsburgh, in "Electric Ry." Section
PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. In

N. J. Oct. 5 1899. Controls all electric-light properties of Phlla., also in
West Phlla- and Chester. V. 73. p. 496. 680; V 86, p 977: V 90. p. 1017
V, 99, p. 820; V. 105, p. 1425; V. 104, p. 261, 367. Has long lease of con¬
duit space from Keystone Telephone Co. at a graduated rental rising to
$125,000 yearly, with option of purchase at end of lease. V. 104, p. 2558;
V. 100, p. 737. Rate reduction in 1916. V. 102, p. 1254. New plant con¬
tracted for 1917 to cost about $7,000,000. V. 105, p. 1527.

STOCK.—Authorized, $25,000,000 (of which $12,250 in treasury). The
final installment of $2 50 per share was called and paid Dec. 16 1916, making
the $25 shares full paid. The shareholders Voted Oct. 17 1917 to exchange
the $24,987,750 stock for stock of the Phila. Elec. Co. of Pa., each $25
share for a new $25 share. Y. 105, p. 1425, 1622.

DIVIDENDS— U02-'07. '08. '09 to'12 13 *14 '15- '16. T7.
On amounts paid ln(5 y'ly. 5)4 6 y'rly 6 H thentoincl.Sept'17 7%
Also extra paid In stk ... $1 $1 50 $1 50 - ....

FINANCIAL PLAN DATED JULY 20 1916.—To facilitate present
and future financing of the company's constantly growing system, it was
arranged, per plan of July 201916 (V. 103, p. 326,1416; V. 104, p. 261,367):

(a) To transfer the ownership of the various properties to the leading
operating subsidiary, the Philadelphia Electric Co. (of Penna.).

(5) To increase the capital stock of the Phila. Electric Co. (of Penn.)
making the total authorized issue $50,000,000: outstanding Oct. 1917
$17,000,000, all owned by Phila. Electric Co. of N. J. See exchange above.

(c) To cause the Phila. Electric Co. (of Penn.) to create a first mortgage
limited to $60,000,000, with a first lien on all property now or hereafter
owned. Of the new bonds, $24,665,000 reserved for future financing
under restrictions, and $33,663,300, bearing 5% interest, and $1,671,700
4%s, wete issued forthwith, having been underwritten by Dfexel A Co.
and Brown Bros. A Co. See below.

(d) The retirement forthwith of the $28,276,502 of Stock Trust CertifL
cates and Gold Trust Certificates. In Jan. 1917 the privilege of exchange
was withdrawn, over 95% having assented. V. 105, p. 393.

BONDS.—The 1st M. of the Phila. Electric Co. of Penn. (see V. 104.
p. 565) covers the entire property of that corporation (and all after-acquired
property except stocks and. securities) now embracing all the public electric
light and power plants In Phila. except the Edison Electric Light Co. of
Phila., whose plant is held under lease, and its capital stock (and $1.97&.700
of the $1,994,300 trust certificates issued against the same), pledged under
the mortgage. Total capacity of generating stations, over 182,000 k. v.
amperes; output in 1916 , 400,000,000 k. w. hours, serving 130 sq. miles
with a population estimated at 1,800,000.

Reserved bonds can only be issued for 85% of the cash cost and fair value
of acquisitions, permanent additions, extensions, &c.s and then only when
the net earnings are 1 % times the interest charges on all bonds issued and
to be issued. None may be issued for the acquisition of any stock or bonds
of other corporations. * The sinking fund of $212,000yearly (plus accumula¬
tions) Is expected to retire about $29,160,000 5% bonds and $846,000 4%

• bonds of this issue. Earnings of the properties covered by this mortgage for
calendar years: (a) Year 1915, gross earnings, $8,070,292; net, after ex¬
penses, $3,936,969; (5) year 1916, net earnings, over $3,937,000; int. on the
$35,335,000 bonds, $1,750,033. Notes payable Dec. 31 1916, $1,450,000.

Note issue of 1917 ($2,500,000), due Aug. 1 1918, replaces in pare $3,500,-
000 2-year 5% notes due Aug. 1 1917. V. 105, p. 294.

REPORT.—Year ending Dec. 31 1916, V. 104, p. 2113, showed;
Cal. Gross Over. Exp. Net Dividends Balance, Total
•Year. Income. Chgs.,&c. Income. (7%). Surplus. Surplus.

1916..$10,260.072 $7,466,021 $2,794,051 $1,574,311 $1,219,738 $3,050,622
1915.. 8,777,924 6,363.373 2,414,550 1,574,311 840.239 2,311,986
1914.. 8,160.025 6,181,046 1,978.979 1,574,311 404,671 1,471.747

Pres., Joseph B. McOall: Sec. and Treas., A. V. R. Coe. Office, 417-419
Market St., Camden, N. J.—(V. 105, p. 393, 1314, 1425, 1527, 1622.)

(THE) PIERCE-ARROW MOTOR CAR CO.—ORGANIZATION.—
Incorp. Dec. 2 1916 in N. Y. State as successor of the original company of
similar name. Modern plant at Buffalo covers 25 acres.

STOCK.—Common stock, auth. and issued, 250,000 shares; no par value
Pref. stock, $10,000,000. in $100 shares, sold by J. & W. Seligman & Co. and
associates at 107 and divs. V. 103, p. 2243; V. 104, p. 957, 2645. Pref. as
to assets and divs. Sinking fund for purchase (or call at 125 and divs.) of
pref. stock will receive cash equal to whatever is paid in any year in cash
dividends on the common stock over $5 per share. Pref. stock so retired
or otherwise redeemed will be converted into common stock. All the bonds
were called for payment Feb. 1 1917. War contracts 1917, V. 105, p. 721.

DIVIDENDS.—No. 1 at rate of 8% per annum was paid on pref.
stock Jan. 2 1917 for period from Dec. 6 1916 to Dec. 31 1916; 1917. Apr.
July and Oct., 2%. On common 1917, No. 1, Aug., $1 25; Nov., $1 25.
V. 104, p. 2122.

EARNINGS.—Profits, after deprec'n (V. 103, p. 1796; V. 105, p. 503):
Year end. July 1 1912.—$2,142,000

do ' do 1913 1,464,000
18 mos. to Dec. 31 1914.. 1,714,000

Calendar year 1915 $4,381,000
do do 1916 4.070,259

6 mos.'17(before new tax). 2,066,932
DIRECTORS (AND OFFICERS).—Pres., Charles Clifton; V^-Pres.-

Henry May. Buffalo; John F. Alvord, William S. Cox, Joseph G. Dudley.
W. J. Foss, Charles H. McCullough Jr., C. J. Schmidlapp, Albert Strauss-
Walter C. Wrye is Treas. and Laurence H. Gardner is Sec. V. 103, p.
1796, 2243; V. 104, p. 957, 2122, 2645; V. 105, p. 503, 721.)

PIERCE OIL CORPORATION.—ORGANIZATION.—Incorporated
in Virginia June 23 1913, per plan V.97, p. 303, 302; V. 95. p. 1279: V.-96,
p. 495; V. 85, p. 216; V. 63. p. 1390. In conjunction with Pierce-Fordyce
Oil Association owns directly, or through the entire capital stock of subsidi¬
ary companies: (a) Five modern refineries at Fort Worth and Texas City,

Tex., Sand Springs, Okia., Tampico and Vera Cruz, Mecixo. Total aver¬
age daily capacity, 26,550 bbls. of crude oil. (b) 129,000 acres of oil lands,
principally held under lease, partly owned In fee, in Okla., Tex.; Ark. and
Tampico, Mex., lnclubing holdings in the Gushing and Morris fields In
Okla. (c) Two tank steamers, total capacity 60.000 bbls.; floating equip¬
ment and tank cars, (d) 1,150 centrally-located main distributing sta¬
tions. V. 101, p. 2077.

The stockholders voted Dec. 23 1915 to Increase the authorized stock
from $30,000,000 (all common, then outstanding $13,857,500), par $25,
to $33,000,000; also to issue $2,000,000 5-year 6% convertible notes. Of
the stock $2,500,000 was reserved for conversion of these notes and $10,-
000.000 to convert the debentures of 1914 and $4,142,500 is to be used to
acquire other property leaving $2,500,000 new stock in the treasury.
V. 101, p. 2077. The par value of single shares was changed in 1914 from
$100 to $25. V. 99. p. 53, 203, 987.

The $10,000,000 10-year 6% gold debentures of 1914 are repayable at
maturity at 105 and convertible at option of holder at any time until ma¬
turity or earlier redemption Into common stock at par. They are redeema¬
ble all or part at 105 and Int. on or after July 1 1917. Annual sinking fund,
$200,000, begins July 1 1916; canceled by sinking fund to Jan. 1 1917,
$235,000. V. 99, p. 53, 203, 987.

The $2,000,000 5-year 6% gold notes of 1916 are convertible at any time
until maturity into common stock at $20 (or 80%, par $25 a share). They
are redeemable as a whole, at par and int., at any time after July 1 1917, but
If called the right of conversion continues to the date of redemption. Any
future mortgage on the property must secure the notes equally with the
other,obligations secured thereby. Note's payable (secured and unsecured)
of the Pierce Oil Corp. Dec. 31 1916, $1,382,228, and of the Pierce Fordyce
Oil Assn., $1,400,000.

-Pierce Oil Corp. and Pierce-Fordyce Oil Assn., V. 104, p.

-Pierce-Fordyce Oil Assn-

REPORT.-
2114.

Calendar Year—
Trading profits
Interest received (net) __

Depreciation, &c
Interest paid
Dividends

—Pierce Oil Corporation—
1916. 1915- 1916.

$2,394,029 $1,085,644 $1,297,226
Cr.38,179 Dr.4,802 ' 29,456
30-5,326 164,054 180,758
733,103 600,000 88,626

(6%)216,138

1915.

$771,493

347,067
91,720

Balance, surplus $1,393,778 $316,788 $841,160 $332,706'
• DIRECTORS (Pierce Oil Corp.)—H. Clay Pierce, N. Y. (Chairman);

Clay Arthur Pierce (Pres.), St. Louis; Eben Richards (V.-P.), N. Y.; C. W.
Cahoon (V.-P.), St. Louis; S. L. Kamps, Charles Hayden and W. T. Rosen,
N. Y.—(V. 101, p. 45, 1812, 1978, 2077; V. 102, p. 2074; V. 103, p. 1036.)

PITTSBURGH COAL CO. (OF PENNA.)—ORGANIZATION —
This company's stock was issued to the public in July 1917 in exchange for
the stock of the Pittsburgh Coal Co. of N. J. (holding company), per plan >
in V. 102, p. 804, 1166. The Penn. company was formed Dec. 31 1915
by merger under the laws of Pennsylvania of the Pittsburgh Coal Co. of
Penna. V. 105, p. 1527. Compare full statement to N. Y. Stock Ex¬
change July 10 1917 in V. 105, p. 1101. ;

In July 1917 owned 143,373 acres of coal in the Pittsburgh vein, as well
as a large area of coal in underlying veins, with the surface lands necessary
for operating purposes. In Aug. 1917 had purchased a further 5,948 acres
of coal land for about $1,776,314. V. 105, p. 915. Coal prices fixed by
Government, see V. 105, p. 825. Contract with U. S. Steel Corp., V. 105,
p. 1003. • ■

STOCK.—Upon completion of the readjustment in 1917 the company
had in the hands of the public $36,000,000 of 6% cumulative pref. stock and,
$32,169,200 of common stock .being substantially the same .amount of
capital, both as to pref. stock and common stock, as the New Jersey com¬
pany previously had, plus the 33 ^ % dividend payable In pref. stock on
that co.'s pref. shares out of the latter's surplus and undivided earnings,
with 3.48% cash for settlement of the entire amount of accumulated pref.
divs., amounting Jan. 1 1916 to $44.58 1-3 per share of old pref. stock.

The pref. stock of the present company is entitled: (a) To cumulative
dividends at rate of 6% payable quarterly with interest at 5% on any ac¬
cumulations; (b) To participate equally with the common shares In any year
In which each stock has received 6%. (c) To share in a sinking fund effective
from Jan. 1 1916, based on the sale of mine-run coal, said fund to be applied
as the directors may direct (a) for payment of debt, (6) additions, (c) re¬
tirement of pref. shares by purchase (or call) at not exceeding 110 and divs. * '
(d) to preferred payment or principal at 110 and divs. in case of liquidation
e) To the restriction that no indebtedness secured by mortgage or pledge,-
of the greater part of the property shall be created without the consent a t
a meeting of at least 2-3 of tne outstanding pref. shares

DIVIDENDS.—On pref. stock of old Pitts. Coal Co. bf N. J., 1900 to
Apr. 1905, 7% yrly.; '06 to '09, none; *10, 5%; '11 to Oct. 25 1917, 5%
p. a. (1M% quar'.). On Pittsburgh Coal Co. of Penn., pref. stock, Apr i 1
1916*o July 1917, in all, b%% (to Pitts. Coal Co. of N. J.); to public in
July 1917 in settlement of accumulations, 3.48% cash with 33)4% of pref
stock; Oct. 25 1917, quarterly, 1M % cash. Compare V. 105, p. 1102,1527..

BONDS.—Pittsburgh Coal Co. of,Penna. 1st 5s of 1910 are guar, by
Pittsburgh Coal Co. of N. J. Sinking fund, 10c. per ton, not less than
$60,000 yearly. V- 90, p. 1494. I < t ,

First M. on Pitts. Coal Dock A Wharf Co. property at Duluth, Minn.,
$3,500,000. V. 94. p. 1052; V. 96, p. 861; V. 89, p. 1284.

Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 5s have a
minimum sink, fund of $50,000 yrly. V. 95, p. 893, 1043; V. 96, p. 861.

The Monongahela River Consol. O. & C. bonds have a sinking fund of
5c. per ton of lH-inch. coal mined, and shipped, which retires bonds an¬
nually about Dec. 1 If purchasable at a reasonable price; to Jan. 1915
$3,677,000 were canceled. _

In Nov. 1912 $2,750,000 bonds were sold to extend the Montour RR.,
(see "RR's".) V. 95, p. 1406; V. 96, p. 861. Bills payable April 30 1917
$913,923, against $2,492,734 Dec. 31 1916, and $5,114,295 in 1915.

REPORT.—Year 1916, V. 104, p. 1041,2230; 4 mos. 1917, V. 105.P.1101.
Consol. Result— 4 Mos. 1917. 1916. 1915. 1914.

Production, tons _. —— 18,709,926 19,134,436 18.295,851
Gross receipts L — - $29,375,788 $26,791,985 $25,454,301
New profits ,$2,963,254 $3,528,580 $2,246,010 $2,186,754
Interest on bonds . 126,829 384,654 592,486 815,696
Pref.div. (5%) N.J.Co. 675,000 1,350,898 1,353,590 1,353,590

Undivided profits.— $2,161,425 $1,793,028 $299,934 $17,469
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Pittsburgh Steel—Common stock $7,000,000 auth
Pref (a & d) 7% cum $10,500,000 red 120 (V. 96, p.65).

Portiand (Ore) Gas & Coke Co—Pf (a & d) stk 7% cum redll5
First & Ref M $15,000,000 call 110 -after 1919..xc'USm
Portland Gas Co 1st M x

Porto Rico American Tobacco—Stock $5,000,000
Prairie Oil & Gas Co.—Stock. $18,000,000 -

Debentures 50 years callable
Prairie Pipe Line Co—Stock (no bonds) -

Pressed Steel Car Co—Stock^common $12,500,000 G
Preferred stock (a & d) 7% non-cum $12,500,000 G
Western Steel Car & Fdy M (see text)

Procter & Gamble—Common stock $24,000,000 auth
Pref stock (8% cum) (See terms In editorial. May *93 Supp)
Serial 5% coupon notes due $2,500,000 yearly Oct 1

Public Service Co. of Nor III—Common stock $15,000,000—
Preferred stock 6% cumulative $10,000,000 auth red 120..
Public Service Co. 1st & Ref M g red J10 beg Oct '21 _ ICxo*
Serial deb g due $1,000,000 ann call on 5% basis..IC.c*
Underlying bonds—See text.

Date
Bonds

1910
1901

1905

1898

1916

1911
1917

Par
Value

$100
100
100

1,000
1,000

100
100

""100
100
100
100
100
100

10,000
100

• 100
1.000

lOO&c

Amount

Outstanding

$7,000,000
10,5)0,000
2,000,000
6,063,000

371,000
3,632,700

18,000,000
4.000.000

27,000,000
12 500,000
12,500,000

1.250.000
14,598.468
2,250,000
5,000.000

11.951,600
7,672,000

15,041,000
5,000,000

Bate

%

See 'text
7 in 1917
7 per an.

5 g
5 e

16%1916
20% 1917

6

35^1917
5 e

201M917
8 in 1917

5?
7 in 1917
6 in 1917

6 g

When
Payable

Q—J
Q—M
Q—F

J & J
F & A

Q—M
Q—J 31
J & J

Q—J j
Q—M
Q—F

J & J
Q—F 15
Q—.T 15
A & O

Q—F
Q—F

A & O
M & S

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Oct 1 1917 2%
Sept 1 '17.13* %
Nov 1 1917,1%
Jan 1 1940
Aug 1 1951
See text
Oct 31 '17 7%
1955 to 1960
Oct 311917. 10
Dec 5 *17 1U%
Nov 26 *17. IX
Jan 1 1948
Nov.15 '17 5%
Oct 15 1917,2%
Oct 1 1918 & '19
Nov 1 '17, IX
Nov 1 *17, IX
Oct 1 1956
MarTS-Mar'22

Checks mailed
Checks mailed
Checks mailed
N Y. U S Mort & Tr Co
Sec Sav & Tr, Port, Ore

Chase Nat Bk, N Y
New York

N Y Trust Co, N Y
do do
do do

Co.'s Office, Cincinnati.O
do do

N Y Nat Park Bank
Checks mailed.,

do do
111 Ti & Sav Bk, Ohl
Chicago

DIRECTORS.—M. H. Taylor"(Chairman), W. K. Field (Pres.), A. W.
Mellon, Geo. T. Oliver, H. R. Rea, J. B. Finley. James H. Beal, John I.
Bishop, W. G. Warden, Andrew J. Miller, D. L. Gillespie, J. D. Lyon,
William Flinn, J. C. Dysart, F. J. Le Moyne (Sec.), 32 Fifth Ave., Pitts¬
burgh. Treas. is William Miller.—(V. 103, p. 411, 849; V. 105, p. 185,
394, 825, 915, 1003, 1101, 1527.)

PITTSBURGH PLATE GLASS CO.—(V. 104, p. 1143, 2456, 2645.)

PITTSBURGH ROLLS CORP.—V. 105, p. 77, 394, 613, 825.
PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna,

July 1 1901 Owns works at Monessen and Glassport, Pa., and coal mine
within 2 miles of Monessen works, ore mine on Guyana Range, Minn.
Manufactures pig iron, open-hearth basic steel blooms, billets, bars, wire
rods, wire, wire nails, electric welded-wire fencing, steel hoops, bands,
cotton lies, Ac. .

In 1915-16 surplus earnings were used for erection of four new open-hearth
furnaces in addition to redemption of $5,000,000 notes; V. 102, p. 2081.

STOCK.—May 2 1912 increased pref. stock from $7,000,000 to $10,500.-
000 at par for impts. V. 94, p. 634, 1253,.1321 No mtge. or add'l pref.
stock without consent of X or outstandiig pref. V. 91, p. 13S8, 1451.

'

NOTES.—Of the $5,000,000 6% notes of 1915, $4,000,000 were retired
from surplus earnings prior to July 2 1916, and the final $1,000,000 was
retired at 101 and int. on Oct. 1 1916. V. 103, p. 946. Pittsburgh Steel
Ore Co. $400,000 6% gold notes are all paid off. Y. 101, p. 1185.

DIV8.—
Common %
Preferred %

1905 to '10. 1911. 1912. 1913. 1914. '15. *16. 1917.
8 8 8 8 0 0 6 Below

7 7 7 3^ 7 10K IX,IX,IX-4
.

In April 1916 dividends were resumed on common at rate Of 2 % quarterly.
July and Oct., 2%. 1917, Jan., 2% and 20% special. Apr., July and
Oct., 2%. V. 104, p. 77. ' '

REPORT.—Year ending June 30 1917, see "Chronicle" Oct. 27 1917.
June 30 Years—, 1916-17. 1915-16. 1914-15. 1913-14..

Gross sales $33,066,083 $21,848,036 *$11,649,864 $10,824,763
Net profits, after deprec.*$7,811,444 $4,564,067 $858,160 $416,551
aPref. dividends... (7)735,000(14)1,470,000 - (7)735,000
Common dividends.__(28) 1,960,000 (4)280,000 (2)140,000

Balance, sur. or def.sr.$5,116,444sr.$2,814,067 sr.$858,160 def.$458,449
* After allowing $1,823,548 for excess profits tax. a Includes in

1915-16 7 % on account Of accumulations, b Includes 20 % special dividend
paid Jan.1917,

Pres., Wallace H. Rowe; 1st V.-P., John Bindley; V.-P. and Treas..
D.P.Bennett; Sec., O.E.Beason.—(V.104, p.77, 262, 1707; V.105, p.1527.)

POND CREEK COAL CO.—Stock listed in N. Y. Stock Exchange in
Aug. 1917. See V. 105, p. 613,503.

PORTLAND (ORE ) GAS & COKE CO —Incorp. Jan. 10 1910 in Ore¬
gon, succeeding Portland Gas Co. and East Portland Gas Light Co. Doe8
entire gas business in Portland, Ore., and Its suburbs, Including St. Johns,
and in Oregon City, Ore., and supplies gas at wholesale to Pacific Power
A Light Co. for its Vancouver, Wash., service. Perpetual franchises In
Portland. V. 99, p. 1678. New gas-generating station placed in operation
in Nov. 1913. Present holder capacity, 6.185,000 cu. ft. Gas output for
1916, 1,579,500,000 cu. ft.; 916 miles of mains. Customers Dec. 31 1916,
45,517. Population served, about 265.000. See V. 93, p. 172; V. 97, p.
114, 527.

STOCK.—Common, auth., $3,500,000; Issued, $3,000,000, all owned by
Am. Pow. A Lt. Co., which see. Pref., $2,000,000, all issued. Divs. on
pref. in full to Nor. 1 1917, inclusive.

BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 art
deposited as part security for "1st and Ref.M." bonds, leaving $371,000,
outstanding Aug.31 1912.' The "1st and Ref. M." Is for $15,000,000; issued
$6 063,000; reserved to retire Portland Gas Co. 5s, the only prior lien,
$371,000; remainder issuable only for 75% of cost of permanent additions,
improvements, &o., provided the net earnings are 1 H times the total lnt '
charge. Incl. the bonds proposed to be Issued. See V. 90, p. 1176.

EARNINGS.—For 12 mos. ending Dec. 31 (see V. 104, p. 2122):
Cal. year. Gross. Net. Interest. Pref. Div. Bal., Sur.

1916 $1,274,140 $614,746 $323,227 (7%)$140,000 $151,519
1915 1.246,532 611.256 302,202 (7%) 140,000 169.054

Pres., Guy W. Talbot; Sec. & Treas., Geo.F.Nevins.—(v.; 104, p.2122.)

PORTO RICAN-AMERICAN TOBACCO CO —ORGANIZATION.—
Incorp. Sept. 22 1899 in N. J. and manufactures cigars and cigarettes.
Owns all tne stock of the Industrial Co. of Porto Rico. (auth. capital of
$150,000, $50,000 pref. and $100,00Q common). Has 9 factories in.Porto
Rico, 1 at Perth Amboy, N. J. Owns in feeiand^under lease over 2,000
acres of farming lands in Porto Rico.

STOCK.—Auth., $5,000,000 (par $100); outstanding, $3,632,700; listed
on N. Y. Stock Exchange (V. 104, p. 1050):

DIVIDENDS.—
. '11. '12. *13. '14. '15. T6. 1917.

In cash % 16 16 __ 12 16 4,4,0,-
In 6% scrip or stock 20 20 20 5 10 -^-,4.-

On Sept. 6 1917 a scrip dividend of 4% was paid in lieu of the regular
quarterly cash dividend of 4%.—V. 105, p. 503.

6 Mos. end. Years
EARNINGS.— Dec. 31 '16. 1916.

Sales $3,972,912 $5,705,129
Net for dividends 490,260 806,979
Dividends *(8%)264,212 (16)528.450 (19)431,998

30-endina June
1915. 1914.

$5,386,207 $5,005,712
623.240 • 569,198
—

(20)399,880
* An extra stock div. of 10% was paid for the 6 inos. end. Dec. 31 1916.
For the year 1915-16 had an output of 180,000,000 cigars and 350,000,000

cigarettes. ■ ■ - 1
DIRECTORS.—Luis Toro (PresJ, F. L. Kenney (V.-P.), H. Catlin

(Asst. Sec. & Treas.), N. Y.; John Frese (V.-P.), Arthur H. Noble (Sec.-
Treas.), J. M. Gonzales (Asst. Sec.), N. Pasarell (Asst. Sec.), F. Miranda,
Porto Rico, and E. F. McKenna, Jersey City. Main office, San Juan,
Porto Rico. N. Y. office, 250 Fifth Ave.—(V. 105, p. 503.)

PRAIRIE OIL & GAS CO.—ORGANIZATION, dso.—Inoorp. in Kansas
In 1900. Formerly controlled by Standard Oil Co. of N. J., but segregated
In 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93. p. 1390.
Compare Ohio Oil Co. in V. 100, p. 145; V. 99, p. 1915, and decision. V. 98.
p. 1997; V. 99, p. 53, 403. Acquisitions March 1913. V. 96, p. 950, 1367;
v«®07f p* 1119.

Stock auth., $20,000,000; out, $18,000,000; par, $100.
CASH DIVIDENDS— (1912. 1913. 1914-15. 1916. 1917.

Since 1911 % 25 6 None. 12 3.3,3,4
Extra.............. ._%( 0 0 Noiie. 6 2,2,0.3

Extra cash dividend omitted in July 1917. V. 104. p. 2456.

Dividends, omitted to acquire additional properties, were resumed in
Jan. 1916. V. 101, p 2077; V. 96. p. 1160, 1367T Stockholders of record,
Feb. 9 1916 received as 150% div. the $27,000,000 cap. stock of Prairie,
Pipe Line Co.—which see below and V. 100, p. 403.

Bonds outstanding Dec. 31 1916* $4,000,000 50-year deb. 6s, maturing
1955 to 1960; int. J. & J.; $14,000,000 having been retired. V. 95,
1126. 1212; V. 96, p. 494. Balance sheet Dec. 31 1916, V. 104, p. 2558,
showed surplus of $47,197,133 (against $34,592,379 in 1915); accounts
payable, $12,262,570; bills payable, $3,000,000; bonds, $4,000,000.

Pres., James E. O'Neill; V.-P., W. S. Fitzpatrick: Sec., John Hallihan;
Office, TuLsa, Qkla.—(V. 102, p. 1064, 1254; V. 104, p. 2558; V. 105, p.

1109.)
PRAIRIE PIPE LINE CO.—ORGANIZATION.—Incorporated In Kan¬

sas in Jan. 1915 and took over us of Feb. 1 1915 the pipe line of the Prairi®
Oil & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &c„ 86*;
miles, and will complete the 8-in. pipe line from Kansas City to a connectio"
with the Illinois Pipe Line. The stock, $27,000,000, was distributed as a
stock div. among tne holders of Prairie Oil A Gas stock. Initial div., 5%
Jan. 31 1916; April 1916 to April 1917, 5% & 5% extra; July 1917, 5%-
Oct. 1917, 5% regular and 5% extra. _

Compare Ohio Oil Co. in V. 100, p. 145; V. 99, p. 1915; and decision, V.
98, p. 1997; V. 99, p. 53, 403. Profit and loss surplus increased during
1916 from $11,798,741 to $13,281,544 on Dec. 31 1916. V. 104, p. 1391.
Pres., W. F. Gates; V.-P.. C. F. Kountze: Treas., R. G. Hare: Sec.. F. M.
Wilhelm.—(V. 102, p. 1064; V. 104, p. 1391; V. 105, p. 1215.)

PREMIER MOTOR CORP., IND.—(V. 103, p. 1893, 2083, 2159.)
PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated In New

Jersey on Jan. 13 1899 as a consolidation of the Sehoen and Fox pressed
steel equipment companies. The company has plants at Allegheny, Pa.,
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and
passefiger car shops have a capacity of 750 steam or street railway cars per
annum. Also owns (1) Western Steel Car & Foundry Co. (V. 74, p. 991,
835, 729; V. 80, p. 169; V. 92, p. 458), which has plant at Hegewlsch.Tll.,
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car A Foundry Co. exercised the option to purchase
the Hegewlsch property of the Illinois Car A Foundry Co. on Deo. 30 1911
for $1,100,000 .bondholders accepting the option to have their 1st M. 5%
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months' notice and
convertible Into stock at par within 20 days after payment of any dividend)
assumed by the Western Steel Car A Foundry Co. V. 95, p. 424; V. 94,
p. 70. 356; V. 84, p. 53. 806; V. 96. p. 551.

DIVS.— f '99. '00. ,'01. '02. '03. '04. '05-.T3. '14. 1915. '16. 1917.
Common..%{ 6 4 4 5 3 None 3 None 2\X 7
Preferred,.% (7% per anD. (13*% Q.-F.) to Nov. 1917, incl.

In Sept. 1916 common dividends Were resumed at the rate of 1 % and In
Dec. 1916 increased to IX%. and in March 1917 increased to 13*%-
V. 103, p. 1596; V. 104, p. 367.

REPORT.—For year end. Dec. 31 1916 (In V. 104, p. 761) showed:
Calendar Gross Total Gross Repairs, Ptef.Divs. Com.Div. Balance,

Year-f Sales. Earnings. Renew.,&c. (7%). (43*%). Surplus.
1916 $31,202,646 $3,476,831 $725,678 $875,000 $531,250 $1,344,902
1915 17,492,621 1,517,458 192,643 875.000 449,815
1914 13,375,090 1,104.396 212,045 875,000 17.351

War orders in July 1916, see V. 103, p. 148.
OFFICERS.—F. N. Hoffstot, Pres.; N. S. Reeder, V.-Pres., N. Y.;

J. B. Rider, V.-Pres. A Gen. Mgr.. Pittsburgh; J. F. MacEnulty, V.-Pres.,
N. Y.; A.,H. Larkin. Sec., J. H. Regan and C. E. Church, both of N. Y.,.
and H. E. Swartz of Pittsburgh, Asst. Secretaries and Asst. Treasurers.

DIRECTORS—F. N. Hoffstot, N. S. Reeder, C. Ledyard Blair,
James A. Blair, James H. Reed, T. H. Given, O. W. Friend, J. B. Rider
Hay Walker Jr. N. Y. ofTlce, 24 Broad St.—(V. 102, p. 700; V. 103.
p. 148,411,1596; V. 104, p. 367, 761.) .

PROCTER A GAMBLE CO.—Formed in 1890 under laws of New Jersey
to carry on soap, candle, oils and glycerine business of firm of Procter A
Gamble. Reincorporated in Ohio in 1905; V. 80, p. 655, 1916. In 1903-04
built a new plant In Kansas City, Kan., costing about $1,000,000. V. 76,
p. 1196. Plant on Staten Island, N. Y.f was completed in Feb. 1908.
V. 81, p. 1243, 1562; V. 83, p. 498. In 1910 purchased plant of D. S.
Brown A Co., New York. V. 90, p. 1047.

STOCK.—The stockholders on Dec. 17 1912 authorized an increase In
the common stock from $12,000,000 to $24,000,000, the new stock to be
disposed of as required. See DIVIDENDS below. V. 95, p. 1334.

DIVIDENDS.— f'92-'97. '98-'00. '01 to'12. *13. '14. *15. '16. 1917.
On common 12% 20yly. *12 yly. 16 16 16 18 5.5.5,5
Also In stk. pd. in Aug. 4 4 4 4 -,-,4,-

♦AIso extra dividend of 14 2-7%, paid Jan. 2 1904. and 25% Dec. 1905.
V. 95, p. 1334; V. 96, p. 1776. In Aug. 1916 the regular dividend was in¬
creased from 4 to 5% quarterly. V. 102, p. 2346; V. 104, p. 2558.

NOTES.—The $7.500.000 Serial 5% notes issued in 1916 (V. 103, p. 1215)
mature $2,500,000 yearly Oct. 1; $2,500,000 paid in 1917. Any mortgage
must secure them and total of all indebtedness must never exceed 50% of
all quick accounts. Total debt June 30 1917, about $6,000,000.

EARNINGS.—For year ending June 30 1917 (V. 105, p. 825):
June 30 Years— 1916-17. 1915-16. 1914-15. 1914.

Volume of business $128,549,649 $88,113,507 $70,790,906 $65,822,080
Net profits (incl. con¬

stituent companies). 7.056,495 6,216,054 4,835.993 4,247,706
Office, Cincinnati.—(V. 102, p. 2346; V. 103, p. 669, 1215; V. 104, p.

2558; V. 105, p. 825, 1215, 1425, 1527.)

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated In New
York in 1894 under Special Aot. Operates 8 loaning offices in Manhattan,
1 In Bronx and 3 In Brooklyn. Certificates of contribution, $7,200,000,
Int. payments of 6% per an. have been paid. V. 84. p. 629. See application*
to list, V, 79. p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 10234
$2,000,000 20-yr. 4 due Sept. 1 1921, int. M.A S. at office. Report year
1916, V. 104, p. 957. Pres., James Speyer; V.-P., Frank Tucker; Treas.,
Otto T. Bannard; Sec., Mortimer L. Schiff; Asst. Sec., Fred'k L. Lelnlng;
Asst. Treas., Harald A. Lange. Executive office, 346 4th Ave.. New York.
—(V. 101, p. 285; V. 102, p. 890, 2251; V. 104, p. 957; V. 105, p. 714.)

PUBLIC SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA¬
TION.—Incorporated in Illinois in Aug. 1911 as a consolidation of electric
light and power companies in Northern Illinois outside of Chicago, controlled
by Samuel Insull (President of Commonwealth Edison Co.) and associates,
per plan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92,_p. 192; V. 91,
p. 1508, 1516), Economy Light A Power Co. (V. 93, p. 39; V. 99, p. 613).
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Date
Bonds

Par
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Pullman Company—Stock S120.000.000
Pure Oil Co—See Ohio Cities Gas Co
Quaker Oats—Common stock $15,000,000 — —

Preferred (a & d) stock 6% cumulative $15,000,000
Railway Steel-Spring Co—Common $13,500,000 .

Preferred (a & d) 7% cumulative $13.500,000
First M Latrobe to be paid off Jan 1 1918 at 105 —G.xc*
First mortgage on Inter-Ocean plant gold red 105 s f G.xc*

Ray Consolidated Copper Co—^Capital stock $16,000,000-
Remington Arms Union Metallic Cartridge Co—

Three-year 5% notes callable 100 & int F & A 1918 —

Remington Typewriter—Common stock -

First 7% preferred (a & d) stock cumulative. —

Second pref (a & d) stock 8% cum $6,000,000 auth
1st M ($7,500,000) call 102^ conv into lstpf. Col.c*&r*

1906
1911

1916

i§i6

$100

100
100
100
100

1,000
1,000

10

1,000
100
100
100

500 &c

W: W'-r

$
120,000,000

8,250,000
11,000,000
13,500,000
13,500,000
2.994,000
3.099.000

15,771,790

15,000.000
9,996,000
3,998,000
4,994,000
4,950,000

8 in 1917

See text
6 in 1917
See text
7 in 1917

!g5 g
Text

5 g

6 g

Q—F

Q—J 15
Q—F

See text
Q—M

J & J
A & O

Q—J

F & A
A & O

Q—J

, Q—J
J & J

Nov 15 f17,2%

Oct 15 '17, 3
Nov 30'17. 1H
Sept 29 '17, 1M
Sept 20 *17, 1H

See text
Oct 1 1931
Sept 29 '17 $1

Feb 11919
Oct 1 1913, 1%
Oct l; 14, 1U%
Oct 1 '14, 2%
Jan 1 '18 to '26

•v.;v-,,

NY, Chicago AlBoston

Checks mailed
do

Bankers Tr Co, N Y
do do '
do do

do do

Nat City Bank, N Y
Check from Co's offioe

do do
do do

Columbia Tr Co, N Y

Illinois Valley Gas & Electric Co. (V. 93, p. 167; V. 91, p. 41), Chicago
Suburban Light & Power Co. (V. 92, p. 191) and Kankakee Gas & Electric
Co. (V. 91, p. 875, 1577). The stockholders on Feb. 24 1913 voted to
purchase the Northwestern Gas Light & Coke Co. V. 96, p. 654, 793.

STOCK.—In May 1912 stockholders subscribed for $3,325,125 pref.
V. 93, p. 1538, 1607; V. 94. p. 1190; V 96. p. 866. On Feb. 24 1913
$2,000,000 common stock was authorized in connection with the purchase
of Northwestern Gas Light & Coke Co. V. 96. p. 654.

% guar. Feb. 1912 to Nov. 1917. | Oom-
quar. 1912 to Aug. 1913; Nov. '13 to Aug. 19 '15, 1K%; Nov.," --

6, 1H%; Nov., 1%%', 1917, Feb.,
103, p. 1215. ^

May,

DIVIDENDS.—On pref., 1
mon, 1% quar. 1912 to Aug. lwio; j

1M%; Feb., May and Aug. 1916, 1
Aug. and Nov., 1H%. V

BONDS.—The First&Ref. 5s of 1911 (not limited as to amount) cover
"after-acquired properties," and are a first mtge. on all property formerly
belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power
Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co.
"First and Ref." 5s and $392,000 1st M. 5s, $421,000 Economy Light &
Power Co. 1st M. 5s and $408,000 Kan. Gas & Elec. Co. "Firstand Ref." 5s
and $89,500 Citizens'Gas Co. 1st M. 5s. ,

. Additional bonds may be Issued as follows: A sufficient amount to
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost
of property hereafter acquired, and if mortgage liens exist thereon at the
time of acquisition, bonds may also be Issued to the par amount of such
liens to refund same. V. 93, p. 1607: V. 94, p. 1190, 1321; V. 102, p. 1254.

Outstanding Bonds Assumed on Properties Purchased (Pledged bonds, V. 102.
p. 1254).

Bonds— - Interest. Outstanding. Maturity.
LaGrangeWat. ,Lt.&P.Co. IstM—5 gJ&D $175,000 Dec. 1 1921
Village of La Grange certificates, 25,000 To Dec. '21
North Shore Elec. 1st call 105(5gA&0 1,869,000 Oct. 11922

lst&ref M. call 107^aft. Apr.'20(5 g A & O 1,681,500 Apr. 1 1940
(Interest at Illinois Tr. & Sav. Bk., Chi.

Economy Light & Power 1st M. s. f_5 g J & D 1,449,000 Dec. 1 1956
Kankakee Gas & Elec. 1st & ref. M_5 g M & S 242,000 Sept. 1 1930
Pontiac Light & Water Co 1st M 5s_ 89,000 Aug 1927
Citizens' Gas Co. call 105 —5 g F & A 138,500 Feb. 1 1932
Northwestern Gas Light & Coke[5gQ-M 1,750,000 Dec. 11928

Consol. M. $2,000,000 g --(Interest at Central Trust Co., Chicago
Cicero Gas 1st M 6 Q-J 500,000 July 1 1922

do gen. & ref. M. $5,000,-?5 g J & J 3,370,000 July 1 1932
i——J V "000 g gu. lint, at Central Trust Co., Chicago

Of the Northwestern Gas Light & Coke 5% gold coupon notes, $3,836,000
have been sold and no further bonds can be issued. No further mortgage
debt can be incurred nor is the floating debt to exceed $500,000, no part of
the latter to be represented by permanent notes or debentures. No sale of
property or franchises or consolidation without securing the notes by a lien
superior to all others except the $5,620,000 outstanding bonds. V. 95,
p. 821; V. 96, p. 793; V. 97, p. 1289.

The'$5,00d,000 serial debentures issued in 1917 by Public Service Co. of
Northern Illinois provided for retirement of $3,836,000 coupon notes of
Northwestern Gas Lt. & Coke Co. called formayment Mar. 1 1917 and other
purposes. See "Chronicle" of Feb. 24 1§17. V. 104, p. 458.

REPORT.—Report for year ending Dec. 31 1916 in V. 104, p. 1262.
Calendar Gross Net (after Bond, &c., Deprec., Dividends Balance.

Year— Earnings. Taxes). Interest. Res., Ac. Paid. Surplus.
1916 $7,783,156 $3,274,673 $1,497,818 $450,000 $1,135,161 $191,694
1915— 6,903,228 3,153.858 1,492,280 450.000 983,561 228.017

Dividends as above Include for both years $455,280 on pref. and $679,881
on common stock In 1916, against $528,281 in 1915.

'

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A.
Munroe, John H. Gulick, V.-Pres'ts; Henry A. Blair, Louis A Ferguson,
Wm. A. Fox, John F. Gilchrist (Asst. to Pres.), Frank G. Logan, John L.
Norton, Solomon A. Smith, Edward P. Russell. Paul D. Sexton is Sec. &
Treas. Office, 72 West Adams St., Chicago.—(V. 103, p. 1215; V. 104,
p. 458, 566, 6&9; V. 104, p. 1262.) v

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co.
sold its assets to the Pullman Company, representatives of the Vander-
bllts entering the board of directors. V. 69. p. 854: V. 70, D. 40. In 1908
began building steel cars. V. 84, p. 697; V. 87. p. 1163: V. 90, p. 506; V. 97,
p. 669. V. 90, p. 1617,1682; V. 91, p. 157, 2§0. 1332, 151?,1777; V. 92!
p.193,265.

On Jan. 1 1913 took over operation of parlor and sleeping-car service of
New York New Haven & Hartford RR. under contract. V. 96. p.65

REGULAR CASH DIVS.l '77-'80. '81-'83. '84-'98. '99. *00 to Nov. '17.
Since 1877 (%)_- „/ 8 y'ly. 9K y'ly. 8 y'ly. 8 yearly.

Also in 1898 and 1906 and to stockholders of record April 30 1910 (last
20%) extra dividends to distribute surplus assets. V. 67, p. 75. 789. 840.
902; V. 83, p. 1174, 1233; V. 90. p. 451, 506, 854.

REPORT.—Report for 1916-17 was in V. 105, p. 1516. Total surplus
July 31 1917, $13,431,703. ,•

Years end. July 31— 1916-17. 1915-16. 1914-15. 1913-14.
Earns, from cars, &c-—$49,184,559 $43,761,465 $41,512,884 $44,725,515
Operating expenses- —.$29,196,669 $24,645,607 $20,932,715 $23,047,338
Depreciation 6,170,584 5,967,184 8,231,373 7,552,546
Reserve for deprecia'n — 500,000 1,500,000 3,000,000
Sleeping car associa'ns.. 184,894 268,307 301,947 280,714
Dividends on stock 9,599,784 9,599,760 9,599,716 9,599,564

Net surplus. — - $4,032,628 $2,780,607 $947,133 $1,245,353

DIRECTORS.—Robert T. Lincoln (Chairman), John 8. Runnells
(President), J. P. Morgan. Frederick W. Vanderbilt, W. Seward Webb,
John J. Mitchell, Chauncey Keep, George F. Baker, John A. Spoor. N. Y.
office, 2612 Adams Express Bldg., N. Y. C.—(V. 103, p. 1410; V. 104, p.
566, 2239; V. 105, p. 1215,1516.)

PURE OIL CO., PHILADELPHIA.—See Ohio Cities Gas Co.—(V.
104, p. 2645.)

QUAKER OATS CO.—ORGANIZATION.—Incorporated In New Jersey
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged;
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, 111.;
Cedar Rapids, Iowa; Battle Creek, Mich., Hamburg, Germany, etc; leases
other mills; V. 81, p. 778; V. 104, p. 859. In June 1911 purchased from
Great Western Cereal Co. the mills at Ft. Dodge, la., and Joliet, 111.,
with trade rights in "Mother's Oats." V. 92. p. 1705; V. 93, p. 289; V. 94, p.

626; V. 95, p. 485. Manufactures various cereal products. In June 1913 the
Gov't brought suit for alleged violation of anti-trust law. V.96,p.l706,1766.
V. 98, p. 1004. Great Western Cereal anti-trust suit, V. 98, p. 76; V. 102,
p. 1544, 1631. Reserve Dec. 31 1916 for improvements and bond re¬
tirement, $1,000,000.

STOCK, &c.—Pref. stock has no voting power (except as regards Increase
of pref. stock) unless dividends are 3 months In arrears. V. 83, p. 574.

Holders of [the $9,000,0001 pref. stock of record June 1 1917 had the
right to subscribe for $2,000,000 new pref. stock at par, to the extent of one
full share for each 4H shares of pref. stock held by them, respectively.
Subscriptions will be received until July 16 1917; payment to be made on or
before Aug. 2 1917. V. 104, p. 1903, 1050, 859, 669; V. 105, p. 721.

As to stock dividend In Sept. 1916, see below, and V. 103, p. 583-.
On Dec. 31 1916 had outstanding $5,300,000 notes, agst. $1,950,000

jn 1915.
DIVIDENDS (%)— /1906. 1907-09. 1910. 1911 to '16-1917*

On common (cash) -1 2 8 yrly. 9)4 10% yrly. Text*

^ on common in Jan., April & July 2^% each; Oct. 15, 3%*
Also common stock, 50% ($2,500,000) 1912 and 10% ($750,000) in 1916*
REPORT.—Report for cal. year 1916, In V. 104, p. 859, showed:

Calendar Gross Depre- Pref. Divs. Com. Divs. Balance,
Year. Earnings. ciation. (6%) (10%) Surplus.

1916—$3,991,313 $776,627 $540,000 $768,750- $1,905,937
1915 3,724,223 293,510 540,000 749,982 2,140,731

OFFICERS.—Pres., Henry P. Crowell; V.-Ps., James H. Douglas and
John Stuart; Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600
Railway Exch., Chicago, 111.—(V. 104, p. 669, 768, 859; V. 105, p. 613, 721.

QUINCY (COPPER) MINING CO.—V. 104. p. 368, 957, 2234.)

RAILWAY STEEL-SPRING CO.—Incorp. In New Jersey on Feb. 25
1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent acquisi¬
tions. V. 66. p. 185; V. 72, p. 444: V. 74, p. 1041, 1200; V. 75, p. 80; V. 93,
p. 942, 734. Total capacity steel spring plants, 155,000 tons; steel-tired
wheel plants, 69,500 wheels; tire plant, 150,000 tons.

DIVIDENDS on pref., \ H% quar., paid June 1902 to Sept. 1917, IncL
Com., 2% 1904; 1905 to 1907, 4% yearly; 1908, 3%; 1913, 2%; 1914-15,
none. 1916, Dec., l)i%', 1917, Mar,, June and Sept., 134%. V. 103, p.
1986. •'v>.," ;vv "V ••

BONDS.—The $2,994,000 bonds outstanding on Latrobe plant (re¬
mainder of $4,500,006) will be paid off Jan. 1 1918, reducing fixed charges
$285,000 yearly (incl. annual sinking fund $135,000). V. 105, p. 1109.
V. 81, p. 1496, 1726; V. 82, p. 51; V. 84, p. 100. The 1st 20-year 5s of
1911 ($3,500,000) on Inter-Ocean plant have an annual sink, fund of
$125,000 beginning 1914. V. 93, p. 942, 1108; V. 96, p. 1560. Status
Sept. 1917, V. 105, p. 1109.

REPORT for cal. year 1916, in V. 104, p. 860, showed:
Cal. Gross Net, after Int., &c., Pf. Divs. Com.Divs. Balance,
Year. Earnings. Deprec., &c. Charges. (7%). (1^%). Sur. or Def.
1916-$14,086,499 $4,022,590 *$1,311,785 $945,000 $168,750sr$l,597,056
1915- 7,043,957 1,688,466 325,237 945,000 - sur.418,229
1914- 4,351,465 * 713,285 338,831 945,000 — def.570.546

* Incl in 1916 $1,000,600 imp ts, betterm'ts and retirem't of bonds.
Pres.* F. F. Fitzpatrick; V.-Ps., A. S. Henry, S. T. Fulton; Sec., M;B.

Parker. Office, 30 Church St., N. Y.—(V. 104, p. 860; V. 105, p. 1109.)
1

RAY CONSOLIDATED COPPER CO.—ORGANIZATION.—Incorp.
n Me. in May 1907. Mining lands at Ray, Ariz., comprise 2,143 acres.
M ill and 4,324 acres owned at Hayden, Ariz. Owns $ 1,629,100 capital stock
(total outstanding) of Ray & Gila Valley RR. Capital stock auth., $16,"
000,000; outstanding, $15,771,790. ; '

REPORT.—Year 1916, V. 104, p. 1797; 6 mos. to June 30 1917, V. 105,
p. 721.

6 Mos. to JuneSO Years end. Dec. 31—
1917

Copper production (lbs.) 46,484,523
Total oper revenues Not stated
Balance for divs— $7,156,476
Dividends 3,154,358

Rate of dividends: (20%)
8 Months to Aug. 31—

Copper production
DIVIDENDS.— . 1913.

Per cent-__--_ _-—------ \\)i

1916 1916
34,469,232 74,983,540

$20,060,783
$5,443,089 $12,084,166

1.577,891 4,337,955
(10%) (27H%)

1917.

62,842,798
1914. 1915. 1916.

1915
60,338,933

$10,498,961
$4,589,142

1,872,319

(1W
49,012,870

"1917.
7)4 12H 27 H 10, 10, 10,

In June 1917 paid cash div. of 5% and capital distribution of 5%, and
V. 104, p. 2558.

-(V. 104, p. 2558, 2456;

in July extra 2% to aid Red Cross contributions.
Pres., Sherwood Aldrich, 25 Broad St., N. Y.

V. 105, p. 77, 721, 915, 1425.)
REMINGTON ARMS UNION METALLIC CARTRIDGE CO.—

ORGANIZATION.—Incorp. Jan. 17 1916 in Conn, to take over the Rem¬
ington Arms & Ammunition Co. of N. Y. and the Union Metallic Cartridge
Co. of Conn. Plants at Bridgeport, Conn., Ilion, N. Y., Hoboken, N. J.,
and Swanton, Vt., with enlargements, said to be the largest small arms
plant in the world. As to rifle contracts, see V. 103, p. 2083; V. 105, p.
1109, 1215, 1314; also Midvale Steel, V. 104, p. 1142.

STOCK.—Authorized capital is $60,000,000 in $50 shares, consisting
of $20,000,000 7% cum. pref. and $40,000,000 common stock, all the pre¬
ferred and $30,000,000 of the common stock being outstanding. Prer. is
retlrable at 110% and accrued divs. on any dividend date. Nearly all of
the stock Is said to be owned by Marcellus Hartley Dodge, Chairman of
the board.

NOTES.—Authorized and Issued, $15,000,000 3-year 5% gold notes,
dated Feb. 1 1916, due Feb. 1 1919. Redeemable as a whole at 110 and
int. either Feb. 1 or Aug. 1 In 1918 on 30 days' notice. V. 102, p.£527;
V. 103, p. 762.

OFFICERS, &c.—Managing Committee, organized in Dec. 1916, Samuel
F. Pryor, Chairman; Chas. A. Sabin, Pres. Guaranty Trust Co.; Samuel
McRoberts, Exec. Mgr. Nat. City Bank, and W. E. 8. Griswold. The
President is Henry 8. Kimball; Treas., C. S. Hawley; Sec., Geo. Bingham.
N. Y. office, 233 B'way.—(V. 104, p. 368; V. 105, p. 1109, 1215, 1314.)

REMINGTON TYPEWRITER CO.—Organized In 1893 In N. J. as
Union Typewriter Co.; re-incorporated in New York in May 1909. V. 88,
p. 752, 1377; V. 89, p. 925. In Mch. 1913 changed name to Remington
Typewriter Co. after taking title to the plants of the controlled companies,
viz.: Wyckoff, Seamans & Benedict, Yost Writing Machine, American
Writing Machine, Monarch, Smith Premier and Densmore Typewriter
cos. V. 96, p. 866; V. 79, p. 1481. Finances were readjusted in 1915-16.
V • 101, p. 1812.
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Republic Iron & Steel—Common stock $30.000.000
Pref 7% (a & d) cum (V 69. p 850) $25.000.000
Sinking fund gold (lst)M $25,000,000 red par.Ce.xc*&r*
Potter Ore first mortgage gold guaranteed (text) 8 f x

Reynolds (R J) Tobacco Co—Common stock ...
Class B com stk $10,000,000 proposed (see text)
Pref stock 7% cum see text

Roch & PittsCoal & Iron Helvetia purch mon M g sf.Cexc*
First mortgage of 1902 $2,000,000 gold red 105 s f_(I.xc*
Debentures due $50,000to $75,000 seml-ann (V05, p 55)_z

Rogers-Brown IrCo—lst&RefM$8.000,000g red 102 K Ba xc*
Buff & Susq Iron—1st M $3,000,000 g red (text)_.N.xc*&r

Debens $1,500,000 g red 105 since Sept 1910 Col.xc* &r
Royal Baking Powder—Common stock $10,000,000--

Preferred (a & d) stock $10,000,000 6% cumulative
Safety Car Heating & Lighting—Stock $10,000.000-.
St Louis Rocky Mt & Pac Co—Common stock $10,000,000

Preferred stock 5% non-cumulative...
1st mortgage g sinking fund Mp.xc*&r*

Savage Arms Corp—Com autb $10.000,000
First preferred 7% cumulative authorized $500,000..
Second preferred 6% non-cum conv $500,000 ,

Drlggs Seabury 1st M due $300,000 yrly gold call 101—c*

Date
Bonds

1910
1906

1896
1902
1912
1910
1902
1906

1905

1916

Par

Value
Amount

Outstanding

1,000 &c
1,000

100

$100 127 191,0006 in 1917
100 25.000,000 See text

14.576.000 5 g
244.000 5 g

10.000.000 See text
See text

100 10.000.000 7
1.000 849 000 5 g
1,000 1,362.000 4K R
1.000 1,350.000 5

500 &c 4,880.000 5g
1,000 1,900,000 5 g
1,000 1.500.000 5 g

100 10,000,ohm See text
100 10.000.000 6
100; 9.862.oom 8 in 1917
100 10.000.0003 in 1917

1,000,0005 In 1916

Rate

%

1,000 &c
100
100
100

1,000

4,961,000
9.082,500

500,000
417,500

1,200,000

5 g
Text

7
6
6 g

When

Payable

Q-F
Q—J

A & O
J A D

Q—J

Q—J
MAN
F A A
MAN
J A J
J A D
MAS

Q—M
Q—M
Q—J

Q—M~"
J A J

Text

Q—M
Q—M

J & D30

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Novl 1917 IK
Oct 1 '17. l%% Gen'l Office, Youngst'wn
Oct 1 1940 Central Trust Co, N Y
Dec 1 1931 Hanover Nat Bank. N Y
Oct 1 *17. 5% Checks mailed

Oct 1 '17,1K%
May 1 1946
Aug 1 1932
Nov 17-Nov 28
Jan '18-Jan '40
June 1 1932
Jan 1 1926
Sept29 '17. 2%
Sept 29 *17. 1 K
Oct 1 1917,2%
Oct 10 1917. K
Sept29 1917 IK
July 1 1955
Sept 15 '17, IK
Sept 15 '17 IK
Sept 15'17 IK
Dec 31'17 to'20

do

36 Wall Street, New York
do do
do do

Bankers Trust Co, N Y
New York Trust Co, N Y
Columbia Tr Co. N Y
Checks mailed

do

By checjr
Bankers Trust Co, N Y

do do
do do

Franklin Trust Co, N Y
do
do
do

DIVS. r *95. '96. *97-'99. '00. '01. '02-*07. '08-'12. '13. 1914. ToJuly'17.
1st pref) 7 7 7 y'ly 7 7 7 y'iy 7 y'ly 7 7 None
2d pref. j 6 6 8 y'ly 16 16 8 y'ly 8 y'ly 8 8 None
Com ..[ .. .. ... __ 6y ly 0 1 0 None

Accumulated dividends to Oct. 1917: On 1st pref., 21%; on 2nd pref.,
24%. V. 104, p. 669.

STOCK,—A majority of the stock (all three classes^ is in a five-year
voting trust, the voting trustees being Lorenzo Benedict, Archibald A.
Forrest, A. Barton Hepburn, Robert W. Martin and Guy E. Tripp. The
remainder of the auth. stock is in the treasury. See bonds below.

BONDS.—The mortgage is limited to $7,500,000 serial bonds, whereof
the initial issue ($5,500,000) Is 6% bonds, due $550,000 Jan. 1 annually 1917
to 1926, both Incl. callable, at 102H.but convert, at option of holder after
Jan. 1 1918 Into new 7% first pref. conv. stock at par. This new stock
Is callable at 110 & divs. See safe of bonds, V. 102, p. 72,158. The initial
$550,000 bonds was paid off Jan. 1 1917 (V. 104, p. 669).

REPORT for year ending Dec. 311916 at length In V. 104, p. 1039,1065:
Cal. Year— Net Earns. Int.{Net). Deprec'n. Bal., Surp. TotalSur.
1916-...-.---.$2,015,946 $322,387 $278,100 $1,415,459 $3,206,291
1915 — 1,127,667 273,761 324.797 529,109 1,790,831

Chairman. Lorenzo Benedict; Pres., Frank N. Kondolf; Sec., Geo. K
Gllluly, 374 B'way. N. Y. office, 374 B'way, N. Y.—(V. 104, p. 1168.)

REO MOTOR CAR CORP.—See V. 104, p. 1707.
REPUBLIC IRON & STEEL CO.—ORGANIZATION—Incorporated In

N. J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also
owns 11 blast furnaces, Bessemer steel plant, open-hearth steel works,
tube works, Ac , Ac., mining properties In Mesaba, Marquette and Menomi¬
nee, extensive iron and coal lands in Alabama, &c.', by-product coke plant,
Youngstown, coke plants at Republic and Acheson, Martin and Bowood,
Pa., and Thomas, Ala. (see V. 71, p. 545). For properties, V. 68. p. 674;
V. 70, p. 228; V. 71. p. 454; V. 77, p. 455; V. 79, p. 1480, 1702; V. 81, p.
1562; V. 83, p. 1035; V. 84, p. 342; V. 87, p. 1303.

In Nov. 1906 Republic Iron a Steel ana Tenn. Coal a Iron Jointly guar¬
anteed $700,000 5% bonds of Potter Ore Co, V. 83. p. 973. 1417.

DIVS. ('06. '07. *08. *09. *10. '11. '12. '13. '14. '15. *16. 1917.
On pref 7 7 3K *K 7 7 IK 7 5K IK 7 1K.1KAK.-
Onaccums[7H 6 — K 1 1 1 1 IK 8 4,-,-,-
On common (initial distribution) 1K.1K.IK ,1K

Last of dividend warrants for accumulated dividends issued In 1909, 1 %,
was paid Oct. 1 1915, and the final 4% of the accumulation of cash divi¬
dends due to the war was paid Jan. 1 1917. V. 103, p. 670, 1986.

BONDS.—The 5s of 1910, now a first lien on the entire property, are
callable for sinking fund (minimum $250,000) and also on and after Apr. 1
1920 as an entire issue at 105 and Int.; $19,869,000 had In Jan. 1917 been
issued to retire the 5s of 1904 and for general purposes (of which $2,533,000
retired by sinking fund and $990,000 held in treasury.) The remaining
$5,131,0(50 of the $25,000,000 auth. are reserved for issue for acquisitions
and betterments under restrictions. V. 90, p. 451, 703, 854. 1048; V. 92,
p. 1182; V. 93, p. 51; V. 95, p. 622, 822; V. 100. p. 1353. 1442.

There were also, Dec. 31 1916, $194,000 bonds outstanding on the
Martin & Palos Coke Works properties.

REPORT.—For cal. year 1916 in full, V. 104, p. 448, 460; and for 9 mos.
to Sept. 30 1917, in V. 105, p. 1622,

9 Mos. to Years ending Dec. 31
Sept. 30 '17. 1916. 1915,. 1914.

Unfilled orders Dec. 31 800,976 729,676 298,682
Gross profits $23,502,521 $16,893,212 $5,622,909 $2,407,552
Total net profits 22,262,784 15,647,900 4,385,723 1,869,074
Int. on bonds & notes.. 580,841 858,737 869,904 '840,326
Excess profits taxes, &c_ 8,636,605 —---

Preferred divs (5)4)1.312.500(18)4500,000(4^)1187500 (3^)875,000
Common divs. (4^)1.223,595(1^)407,865

Balance, surplus $10,509,243 $9,881,298 $2,328,319 $153,748
Finished and semi-finished orders on hand June 30 1917 amounted to

528,976 tons, against 617,950 tons on hand on Dec. 311916. V. 104, p.1596.
DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos.

J. Bray (Pre*.), Earl W. Oglebay, Edw. J. Berwlnd, Grant B. Schley,
Leonard C. Hanna, W. T. Graham, J. W. Deetrlck (V.-Pree.), H. L.
Rownd (V.-Pree.) and Howard M. Hanna Jr. Richard Jones Jr. Is Sec.
and H. M. Hurd. Treas. Main office. Republic Bldg., Youngstown. O.;
N.Y. office, 17 Battery Place.—(V.104, p.448,460,1596; V.| 105, p.295,394.)

REPUBLIC RUBBER CORPORATION.—Incorp. Oct. 6 1917 (V. 105,
p. 1622) under laws of N. Y. State with $10,000,000 of auth. 7% cum.
pref. stock, par $100, and 250,000 shares of auth. common stock of no par
value, to acquire the control and later on the physical properties of the
Republic Rubber Co. of Youngstown, O., and the Knight Tire A Rubber
Co. of Canton. • Stock now Issuable (in exchange for all old shares), $6,750,-
000 pref. and 199,620 shares of common. President, Guy E. Norwood.
N. Y. office. Singer Bldg.—(V. 105, p. 1622.)

REYNOLDS (R. J.) TOBACCO CO.—ORGANIZATION, Ac.—In¬
corporated In New Jersey Apr. 3 1899. Manufacturers plug, twist and
smoking tobacco and cigarettes. Manufacturing plants at Winston-Salem
N. C.; leaf tobacco and re-ordering plants at Richmond, Danville. South
Boston and Martinsville, Va.; Mt. Airy and Reidsville, N. O., and Lex¬
ington, Ky.

STOCK.—To meet when and as required the demands of the rapidly
increasing business, the shareholders were to vote Nov. 1 1917 on increas¬
ing the authorized capital stock by $20,000,000, consisting of $10,000,000
additional 7% cum. pref. and $10,000,000 new Class B common stock,
making the total autn. capital $20,000,000 7% cum. pref., $10,000,000
Class A common and $10,000,000 Class B common (par $100). Class B
common will have the same rights and privileges as Class A, except it will
have no voting power unless the company fails for 90 days to pay the regu¬
lar common stock dividend. V. 105, p. 1622'.

Common stockholders of record Feb. 26 1917 were permitted to subscribe
at par for $2,500,000 7% cum. preferred stock and holders of record May 26
for $5,000,000 pref. stock. V. 104, p. 957, 2239.

COMMON DIVS.(%)—*08. '09. '10. '11. '12. '13. *14. *15. '16 1917,
Regular 6 6 6 6 6 12 12 12 12 12
Extra - 13 14 0 0 4 0 4 10 11 19

REPORT.—For calendar year 1916 In V. 104, p. 1041.
Calendar Years— 1916. 1915. 1914. 1913.

Net earnings $8,043,678 $4,729,988 $2,916,564 $2,862,567
Pref. dividends (7%)-— 175,000 175.000
Common dividends.(23%)2,300,000(22)2200,000(16)1600.000(12)1200 000

Balance, surplus $5,568,678 $2,354,988 $1,316,564 $1,662,567

Pres., R. J. Reynolds; Sec., M. E. Motslnger; Treas., D. Rich. Office,
Winston-Salem. N. C.—(V. 102, p. 890, 1054; V. 103, p. 2243; V. 104.
p. 868, 957, 1041, 2239, 2457; V. 105, p. 185, 1110.)

ROGERS-BROWN IRON CO.—See page 210.
ROYAL BAKING POWDER CO—ORGANIZATION.—A consolida¬

tion incorporated In Feb. 1899 under the laws of N. J. See V.71, p 545.
DIVS.— '02. '03. *04. '05. '06-*09 'lOto'13. '14. '15. *16. 1917.

Common % 8 8 8 8 10 y'rly 12 y'rly 10 8 8 2,2,2,-
Extra in Dec. __ 2 2 ...

Pres., W. L. Garey; Vice-Pree., A. H. Porter; Sec., V. C. Gray. Office.
Royal Bldg., William and Fulton Sts., N. Y.—(V. 101, p.028. 2078).

ROYAL DUTCH CO.—(V. 104, p. 1050; V. 105, p. 77, 185, 711, 995.
(Report).

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns
In fee 206,488 acres of high-grade bituminous coal lands and coal rights and
surface necessary for milling in 344,837 acres additional, east, west and
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten,
Koehler, Gardiner and Sugarite the company has in operation 13 electrically
equipped coal mines of a present producing capacity of about 10,000 tons
or coal daily; in operation at Gardiner and Koehler coke ovens of
300.000 tons annual producing capacity.

All of the securities of the St. Louis Rocky Mountain & Pacific Railway
previously owned were acquired in April 1915 by the Atchison Topeka &
Santa Fe for $50,000 cash and $3,000,000 50-year 4% bonds secured by a
1st M. on the road. Of the Atch. T. & Santa Fe 4s, $2.360,000 have been
exchanged for St. L. R. M. & Pac. 1st 5s. reducing the latter by that amt.,„
and the remaining $640,000 substituted for the 81. L. R. M. A P. Ry.
bonds formerly held under the lien of the St. L. R. M. A Par Co 1st M.
bonds. The latter (of which the mortgage trustee still held $613,000 in
Sept. 1917) may be sold and the proceeds sold for sinking fund purposes or
also exchanged for bonds under the mortgage of 1905.

A supplemental mortgage has been made by this company providing that
no further bonds of 1905 shall be issuable except not to exceed $1,000,000
(all held in treasury in Sept. 1917. V. 105, p. 1536) to develop and im¬
prove the coal property and increase the sinking fund to 3c. per ton of coal
mined yearly. V. 97, p. 366, 445, 803, 1824; V. 100, p. 1169, 1593, 1753;
V. 105, p. 1536.

STOCK.—Pref. (as to assets and divs.), 5% non-cum., non-voting,
$1,000,000; common, $10,000,000. Stockholders owning 88% of the com¬
mon stock have established a voting trust for five years from Dec. 15 1015
with Charles Springer, Hugo A. Koehler, J. van Houten, Margaret M.
Dobyae and Thomas B. Harlan as voting trustees and Metropolitan Trust
Co., N. Y., depositary and transfer agent for stock trust certificates
Bankers Trust Co. N. Y.. registrar. V. 95. p. 1332; V. 87. p. 1365.

DIVIDENDS.

(1K% quar.)
K%: Jan. & July
1917, Jan., 1%;

REPORT.—For year 1916-17 at length in V. 105, p. 1516, 1536.
June 30. Gross Net (after Other Interest. Dividenas Balance,

Year— Earnings. Taxes). Income. Depr.,Ac. Paid. Surplus.
1916-17 $3,062,929 $844,399 $116,826 $385,704 $300,000 $275,521
1915-16. 2.486,271 557,305 177.365 401.543 250,000 83.127

Divs. include 5% yearly on pref., calling for $50,000, and In 1916-17
$250,000 (2K%) on common, against (2%) $200,000 in 1915-16.

Pres., Jan Van Houten.—(V. 103, p. 1706, 2239; V. 105, p. 1516, 1636.)
SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.—

Incorporated In 1887 In New Jersey. Manufactures "Plntsrh" lieht appa¬
ratus, which. Sept 1917, was In use on over 43,000 cars In the United States.
Canada and Mexico; In the world on 165,006 cars and 8,000 locomotives.
Electric lighting systems installed on over 80 railroads In U. S. and Canada,

DIVS.f *02. '03. *04. '05. *06. '07. *08. *09. *10. '11-'13. 1914to Oct '17
-%\

.. On pref., Aug. 31 1912 to Sept 29 1917, 5%
On com., K%f paid July 16.1913; Feb. 15 and July
ly 10 & Nov. 1 '15. K%; '16, Jan.. Apr., July & Oct.,
; April, K%\ July, 1%; Oct., K%. ■

p. a»
1914.
K%i

11 9 y'ly. 8p.a.(2% Q-J)
Total surplus Dec. 31 1916

Decision 1917. V. 105, p

31 1916 In V. 104, p. 1708

nash _%1 9 12 12 17 18 13 9 9
In July 1907 a 100% stock div. was paid.

$3,824,832, against $3,823,179 Dec. 31 1915.
1215.

REPORT.—Report for year ending Dec. _

Directors include: Robert Andrews (Chairman), R.M.Dixon (Pres.), R..,
Barbour, Alex. C. Sopeu, H. H, Wehrhane, H. R. Carse, E. M. Bulkley,
E. LeB. Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. B. Hep¬
burn. C. H. Duell, G. D. Pope and J. A. Dixon. N. Y. office, 2 Rector St.
—(V. 103, p. 1893; V. 104, p. 468, 1708, 1903.) < .

SAN FRANCISCO GAS & ELECTRIC CO.—See "Electric Railway Sec,
SAN JOAQUIN LIGHT & P. CORP.—See "Electric Ry. Section."
SAVAGE ARMS CORPORATION—ORGANIZATION.—Incorp. In

Del. on Aug. 16 1915 as Driggs-Seabury Ordnance Corp., and purchased the
assets of the Driggs-Seabury Co., and in Dec. 1915 the Savage Arms Co.
of Utlca, N. Y. Manufacturer of the Lewis machine gun, Ac., Present
name adopted May 28 1917 on merger of the properties. V. 104, p. 2014.

STOCK.—See table. The 2d pref. is convertible at holders' option from
July 31 1916 to July 31 1918 into common at 100. $82,500 had been con¬
verted to Aug. 1 1917. In June 1917 common stock, $467,500. was auth¬
orized to be listed for conversion purposes and a further $500,000 wden paid
for In full, making $10,000,000 Issued and issuable. V. 104, p.-2239.

DIVIDENDS.—On common: In 1916. Mar. 15. 2H%; June 15, 5%;
then none till June 15 1917, when 1K % was paid; Sept. 15. 1K % - V. 104,
p. 2014; V. 103, p. 846. Preferred dividends are regularly paid.

BONDS.—The $1,500,000 1st M. 6% serial bonds, dated 1915. mature
$300,000 each Dec. 31 from 1917 to 1920, but callable all or part on any
interest date at 101 and int. Trustee, Franklin Trust Co., N. Y.

EARNINGS.—For quarters ending Mar. 31 and June 30 1917 (V. 105,
p. 503):
3 Mos. Total Interest Spec.,Ac., Pref. Common Balance,
end.— Earnings. Paid. Reserve. Divs. Dividends. Surplus.

Mar.31*17.$2,031,858 $17,043 $750,000 $15,762 $1,249,052
Jun. 30'17. 462,106 14,891 15,762 (1H)$132,532 298,920

The decline in earnings for the June quarter Is said to have been due to a
partial halt in operations occasioned by the necessity of changes in plant,
preparatory to filling U. S. contracts for Lewis guns.

REPORT.—For cal. year 1916, in V. 104. p. 657: sales, $9,147,748:
total profits. $3,289,711; int., deprec'n. &c., $2,513,954. 1

OFFICERS.—Pres., A. E. Borie: V.-P. & Gen. Mgr.. W. L. Wright.
Treas., Nat Tyler Jr., New York; Sec., J. H. Cook, Sharon, Pa. Wm.
Morris Imbrie & Co.. N. Y., are interested. N. Y. office, 50 Church St.
—(V. 104, p. 657. 1267, 1595, 1706, 2014, 2239; V. 105. p. 503.)
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192 INDUSTRIAL STOCKS AND BONDS. [Vol. 105.

MISCELLANEOUS COMPANIES ' : ,

[For abbreviations, &c., see notes on first page]
Date
Bonds

Par
Value

Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Saxon Motor Car Corp—Auth stock $6,000.000—
Sears, Roebuck & Co—Common stock, $75.000,000

Preferred stock (a & d) 7% cumulative (text)——
Shattuck Arizona Copper Co—Stock ■—

Shawinigan Water & Power Co—Stock $20,000,000
1st Consol M (closed) call 110 sink fund 1% c*
Perpetual Consolidated Mortgage debenture stock .-

Secured gold notes closed call 101 Nc*
Sinclair Gulf Corporation—Stock 1,000,000 shares

First lien 10-year conv bonds red 110 _Ba
Purchase money obligations

Sinclair Oil & Refining—Stock 1,500.000 shares —

First lien gold notes callable (see text) „Ce

1904
1907
1916

1917

1917
1917

$100
. 100

ion
10

100
500 &c

$6,000,000
75,000,000

8,000.000
3,500,000

15,000,000
4,464.500
5,476.261
2,500,000

713,852
10,364,500
3,500.000

1,500,000 shs
20,000,000

595,760
60,000,000

7"!rfi916
7 in 1917

7 in 1916
5 g

4H
5

~~Q" F"
Q—J

Q—J
Q—J 10

J & J
J & D
A & O

See text
Nov 15 1917, 2
Oct 1 1917.
Oct20 '17, 12V2
Oct 10 1917 1H
Jan 11934
Perpetual
Oct 1 1918

Guaranty Tr Co, N Y
Checks mailed

do

N Y, London & Montreal

l.ooo
None
500 AC

None
100 &c

"""ioo

New York Trust Co, N Y

6g

""Ye"

M & S
"

Q-F"
F & A

Mar 1 1927

Nov 21*"'17 $T25
Aug 1 1920
To 1920
See text

Bankers Trust Co, N Y

New York

Singer (Sewing Machine) Manufacturing—Stock $60,000,000 9 in 1916 Q—M New York

SAXON MOTOR CAR CORP.^RGANIZATWN.-~Incorporated
in N. Y. Nov. 23 1915 to acquire the Saxon Motor Co. See V. 101. p.
1812; V. 104, p. 566. Plant is at Detroit. Auth. capital stock, $6,000,000,
in $100 shares, all outstanding. No bonds or pref. stock. For the 8 mos.
of 1917 shipments amounted to 15,151 cars, compared with 19,851 cars in the
same period of 1916 and 12,520 cars in 1915. In year 1916produced 27,841
cars, compared with 18,875 in 1915. In 1917 arranged with syndicate for
a $1,000,000 loan if required as working capital. V. 105, p. 77.

Div. No. 1, July 1916, 1^%; Oct. 1916 to April 1917, \U% quar. (7%
p. a.). Further dividends postponed, owing to depression in motor indus¬
try. See V. 105, p. 394. V\ 104, D. 2558.

EARNINGS.—Year ending June 30 1917 and 8 mos. to June 30 1916
(V. 105, p. 1101).

Net for Divs. Cont.,&c. Dividends. Surplus.
Year ending June 30 1917..$763,768 $160,371 (5M)$315,000 $288,397
8 mos. June 30 1916 963,443 llH) 90,000 873,443

OFFICERS.—Pres., Harry W. Ford: V.-Pres., Lee Councilman; Sec. &
Treas., Benj. Gotredson. Office, Detroit.—(V. 105, p. 1100, 1215.)

SCRIPPS-BOOTH CORP.. N. Y. (AUTOMOBILES).—(V. 103, p.
1046, 1123; V. 104, p..1391; V. 105, p. 915, 1110.)

SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated In New
York June 16 1906. Conducts retail mall order business in Chicago.
V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop¬
erties owned, rights of stock, &o. V. 84, p. 1246; V. 90, p. 240.

STOCK.—Preferred stock cannot be Increased or mortgage (other than
purchase money mortgage) created without the vote of three-fourths of
each class of stock. Entire preferred stock or pro rata portion may be re¬
deemed at 125. V. 84, p. 1246. As to stock distribution In 1917, see
"Dividends" below.

In Nov. 1909 $750,000 pref. stock was canceled, $2,000,000 In all (original
Issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90. p. 714.

DIVIDENDS.—Pref., 1?*% quar..paid Oct. 1906 to Oct. 1917, both
Incl. On com., 1909, 4H%: 1910 to Feb. 1917, 7% (\%% Q.-F.);May,
Aug. and Nov. 1917, 2%. Also April 1 1911 a 33 1-3% stock dividend.
V. 92, p. 601. A stock dividend of 50% was paid April 1 1915. V. 100.
p. 479. In April 1917 paid a stock dividend of 25%, increasing the out¬
standing common stock to $75,000,000. V. 104, p. 368, 868, 1050.

SALES— - 1917. 1916. Increase.
9 mos. to Sept. 30 (V. 105, p. 1425)-$119,155,827 $94,706,203 $24,449,624

REPORT.—Report for year ending Dec. 31 1916, n V. 104, p. 448.
Calendar Total Net Pref.Div. Com.Div. Employ's Balance,

• Year— Income. Profits. (7%). (7%). Fund. Surplus.
$■ $ ■ *' $ $ $' $

1916 137,421,908 16,488,622 559.190 4,199,874 412,216 11,317.344
1915. 106,382,155 11,100,388 559,190 3:849,759 • 6.691,440

OFFICERS.—Pres., Julius Rosenwald; V.-P. & Treas., Albert H. Loebi
Sec., John Higgins.—(V. 105, p. 503, 1004, 1425.)

V SHATTUCK-ARI ZONA COPPER CO.—See page 210.
SHAWINIGAN WATER & POWER CO.—(SeeMap.)—Incorp. in 1898.

in Quebec. Owns hydro-electric plant, with present capacity of 150,000
h.p. at Shawinigan Falls, Que. Serves with its 800 miles of 100,000 and
50,000-volt transmission lines Montreal, Quebec, Three Rivers, Sherbrooke,
Thetford Mines and 40 smaller cities and towns in the Province of Quebec.,
Has also developed a large demand for power among the industrial plants
adjacent to its property. Also owns or controls water rights capable of a
further development of 110,000 h.p. Under contracts with Laurentide
Power Co., Ltd. (V. 103, p. 1035), is able to obtain 50,000 h.p. with an
option until July 1 1918 on 50,000 n.p. additional. V

STOCK.—The shareholders will vote Oct. 31 on authorizing the issuance
of the remainder ($5,000,000) of the $20,000,000 auth. capital stock, none
of which is to be issued at present. V. 105, p. 1425. , '

DIVIDENDS.—f'07. *08. '09. *10. '11. '12. '13. '14. '15. '16. toOct.*17
Per cent—- \ 2 4 4 4 5.6H 6- 6 6H 7 (l^quar.)

BONDS, &c.—First Consol. 5s ($5,000,000), all issued but $535,500 in
sinking fund (V. 79, p. 274). The Perpetual Consolidated Mtge. 4K%
Debenture stock is limited to 50% of outstanding common stock, and Is a
first lien on certain securities and a 2d lien on plant, &c. See V. 85, p. 164.

The $2,500,000 2-year 5% notes are a first and closed lien on (a) $1,000.-
000 Btock of Laurentide Power'Co., Ltd.; (5) $2,700,000 stock of Civic
Investment & Industrial Co.; (c) $100,000 1st M. 5% bonds of Cedars
Rapids Mfg. & Power Co. (V. 103, p. 323, 238), and (d) $500,000 Prov. of
Quebec 4H % gold bonds due July 1" 1946, but see V, .103. p. 1597.

STOCKS OWNED.—Owns with other securities $4,000,000 of the
$63,469,100 capital stock of the Civic Investment & Industrial Co. (V. 103,
p. 1304), which controls, through ownership of practically the entire cap¬
ital stocks, the Montreal Light, Heat & Power Co., serving Montreal,
and the Cedars Rapids Mfg. & Power Co., having a developed 110,000 h.p.
on the St. Lawrence River, with the rights to develop 160,000 h.p. (V. 103,
p. 3231. Also controls various subsidiary mfg. and distributing companies.

EARNINGS.—Seven months' period (Oct. 1 1916 to May 5 1917):
■ Seven Months— Net Income. Interest. Dividend. Surplus.
1916-17 $3,243,991 $1,740 $652,680 $2,589,571
1915-16 — 3,536,915 " 8,550 486,133 3,042,232

REPORT.—For cal. year 1916 In V. 104, p. 1142, showing:
Calendar Years— 1916. 1915. 1914. 1913.

Gross earns, (all sources) $2,325,873 $1,920,143 $1,805,217 $1,690,883
Net earnings $1,897,945 $1,695,105 $1,560,622 $1,473,439
Interest charges $544,209' $526,073 $499,153 $501,360
Dividends *989,006 787,131 (6)721,875 (6)660,000

Balance, surplus $364,730 $381,901 $339,594 $312,079
Remarks of President at meeting in Oct. 1917. V. 105, p. 1527.
Chairman, Thos. McDougall; Pres., J. E. Aldred; V.-Ps., Howard Mur¬

ray and Julian C. Smith; Treas., W. S. Hart; Sec., James Wilson. Office,
Power Bldg., Montreal.—(.V. 104. p. 1142, 2558; V. 105, p. 185,1425,1527.)

SIERRA & SAN FRANCISCO POWER CO.—See"Electric Ry" Section.

SINCLAIR GULF CORP.—ORGANIZATION.—Incorp. in N. Y.
Jan. 9 1917 and acquired control of oil companies in the mid-continent field,
and Mexico, including Freeport & Tampico Fuel Oil Corporation.
Has since organized subsidiary companies with the following amounts of
authorized capital stock: (1) Sinclair Central American Oil Corp., Jan. 19
1917, capital 1,000,000 shares; (2) Sinclair Navigation Co., April 3 1917
capital $1,000,000; (3) Sinclair Panama Oil Corp. (subsidiary of Sinclair

C. A. Oil Corp., May 8 1917, capital $5,000,000; (4) Sinclair Gulf Pipe Line
Co., capital $3,500,000; (5) Sinclair Cuba Oil Co., see V. 105, p. 1215.

STOCK (as of March 27 1917).—Auth. capital, 1,000,000 shares (no
par), of which: (a) 285,715 deposited for conversion of bonds, and (6)
714,285 shares in hands of public. Of this latter amount, 225,000 shares
have been sold by a syndicate headed by Kissel, Kinnicutt & Co., J. & W.
Sellgman & Co., White, Weld & Co., Montgomery, Clothier & Tyler,
King, Farnum & Co., Chicago, and H. P. Wright Investment Co., Kansas
City. The syndicate agreed to give to the stockholders of Sinclair Oil &
Refining Corp. the opportunity to purchase at $40 per share all or any part
of 200,000 shares of stock, pro rata, in accordance with their respective
holdings of record April 9 1917 (V. 104. p. 1269).

The corporation on March 27 1917 reported: (a) $47,000,000 Invested
In properties, tank cars, ships, &c.; (6) $6,435,696 cash in bank; and (c)
$2,000,000 crude oil in storage. President Sinclair estimates the com¬
pany's earnings for 12 mos. beg. Apr. 1 1917 at approximately $8,000,000.

BONDS.—Kissel, Kinnicutt & Co., Montgomery, Clothier & Tyler and
White, Weld & Co. have sold $7,000,000 First Lien 10-year conv. 6% gold
bonds, of an auth. issue of $20,000,000. Callable at 110 and int. on 60
days' notice. Exchangeable into stock in ratio of $70 face amount of
bonds for one share of stock without par value. (V. 104, p. 869, 1050.)
Of the $11,015,500 outstanding, $651,000 were retired Oct. 1 1917 by pur¬
chase through sinking fund, leaving $10,364,500. V. 105, p.1004.

OFFICERS.—Pres., H. F. Sinclair; V.-Pres., A. E. Watts, E. F. Simms
and D. L. Hoober; Treas., J. Fletcher Farrell; Sec., A. Steinmetz.—(V.
104, p. 1392, 1805, 1904, 2122, 2239, 2348; V. 105, p. 503, 1004.)

SINCLAIR OIL & REFINING CORP —ORGANIZATION.—Incorp.
inN. Y. State on April 27 1916 as a holding company (V. 102, p. 1815, 1902)
and owns the entire capital stock and bonded debt of four subsidiaries,
namely Sinclair Oil & Gas Co., Sinclair-Cudahy Pipe Line Co., the Sinclair
Refining Co. and the Exchange Oil Co. The properties thus controlled in¬
clude (a) modern oil refineries, combined capacity, about 32,000 bbls, a day;
over 700 miles of trunk and gathering lines; (6) interests in oil leases on
150,000 acres in the Midcontinent Oil Fields in Kansas, Oklahoma and
North Texas, with over 1,200 wells. In 1917 had under construction 800-
mile pipe line to East Chicago and refineries at Chicago and Tri-Cities,
increasing refinery capacity to about 47,000 bbls. daily. The Kansas City
refinery and new pipe line to that point wrere placed in operation in July
1917, and the pipe line was to be completed to East Chicago and the Chicago
refinery to be operating by Oct. 15 1917.

Stockholders in Mar. 1917 were given the privilege to subscribe for stock
of the Sinclair Gulf Corp., V. 104, p. 1392, 1168, 869, 458, 77.

STOCK AND NOTES.—The shareholders on July 24 1917 authorized
(1) an increase in the capital stock from 1,000,000 shares (all outstanding)
to 1,500,000 shares, and the declared Capital from $5,000,000 to $7,500,000;
(2) the issuance of $20,000,000 3-year 7% gold notes. These notes, having
been underwritten by a bankers' syndicate, were then offered, at par and int.,
with the option warrants below described attached, to shareholders of record
July 27, payable 40% on subscription Aug. 15, 30% Oct. 1 and 30% Dec. 1,
or in full Aug. 15 or Oct. 1. V. 105, p. 187, 395.

The aforesaid detachable stock option warrants entitle the bearers to
purchase stock at the rate of 25 shares for each $1,000 of notes; at $45 a share
on or before Aug. 1 1918, then at $47 50 a share on or before Aug. 1 1919,
and at $50 a share thereafter on or before Feb. 1 1920. ■ ^

The notes were secured at time of issue by pledge of all the stocks and
bonds of all of the subsidiaries of the corporation, thus in effect making these
notes a first lien on properties valued by the company at $80,000,000, except
that certain tank cars were or will be covered by not exceeding $3,000,000
car trust notes (due serially), to be executed as tank cars, now under con¬
tract, are delivered to company. The 1st lien notes are dated Aug. 1 1917
and are callable on or before Aug. 1 1918 at 105 and int., then on or before
Aug. 1 1919 at 102X1 and int., and thereafter at par and int. V. 105, p. 187,
721, 1004; V. 104, p. 669, 170, 77. ,

DIVIDENDS PAID.—No. 1, quarterly, $1 25 per share, Aug. 10 1916;
Nov., $1 25; Feb., May, Aug. and Nov., 1917, $1 25. 1

OBLIGATIONS.—The remainder of the 1st lien bonds ($1,629,500)
were called and paid at 110 on May 1. V. 105, p. 1110.

REPORT.—For 11 months ended Mar. 31 1916 (in full in V. 104, p. 2017;
official statements of July 7 1917 and Sept. 1917 in V. 105, p. 187, 1215) :
Combined Results for Year ended June 30 1917 (Including Subsidiaries).
Gross income for year ending June 30 1917 — $10,938,320
Federal income and excess profits taxes —•—- $794,515
Int. on bonds, $564,882; int. on notes, $242,177---- 807,059
Reserve for depreciation and depletion 1,631,229
Dividends paid! ——— 3,888,211

a »

Balance, surplus, for year ending June 30 1917- -— $3,817,307
DIRECTORS.—Pres., H. F. Sinclair, N. Y.; 1st V.-Pres., Joseph M.

Cudahy, and 2d V.-Pres., W. H. Isom, Chicago; Treas., J. Fletcher Farrell;
G. W. Davison, V.-Pres. Central Trust Co.; G. Herman Kinnicutt, of Kis¬
sel, Kinnicutt & Co,; W. P. Phillips, of J. & W. Seligman & Co.; Ray
Morris, of White, Weld & Co.: Acosta Nichols, of Spencer Trask & Oo.,
and Theodore Roosevelt Jr., of Montgomery, Clothier & Tyler, all of N. Y.;
John R. Manion; E. R. Kemp; E. W. Sinclair, Pres. Exch.,Nat. Bank;
O. E. Crawley and W. L. Connelly, Tulsa, Okla.; William Huttig, Pres.
Nat. Reserve Bank; O. A. Braley; H. P. Wright, Pres. H. P. Wright Invest¬
ment Co., and J. W. Perry, Pres. Southwest Nat. Bank of Commerce,
Kansas City; Jno. A. Bell, Pres. Colonial Trust Co., (Pittsburgh; John
Kelley.—(V. 105, p. 395, 503, 613, 721, 1004, 1110, 1215, 1314, 1528.)

(THE) SINGER (SEWING MACHINE) MFG. CO.—ORGANIZA¬
TION.—Incorp. in 1873 In New Jersey under special Act. Plants located at
Elizabeth, N. J.; Kllbowie, near Glasgow: St. John, Que., &o. V. 83, p.276.

Stock increased In 1900 by 200% stock dividend and In 1910 by 100%
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494.

DIVS.—'04. '05. '06. '07. '08. *09. 1910. '11. '12. *13. '14. *15. *16.
Since 1902.31 13 8 11 15 30 10,3,3,3 12 13 16 12 8 9

In 1916, Mar., 2%; June. 2%; Sept., 2H%: Dec., 2H%. In 1917,
March, June, 2H%', July 3, "Red Cross," 1%. To shareholders of
record July 19 1917 was paid an extra dividend of $12 per share by the dis¬
tribution at the price of $4 80 per share, at which it was acquired out of
surplus Aug. 27 1907, 1,500,000 of the 2,000,000 £1 shares of the Singer
Mfg. Co., Ltd., of Great Britain & Ireland (owning plant at Clydebank,
Scotland, in the proportion of 2H shares of £1 each of the British co. to
one ($100) share of N. J. co. See V. 105. p. 395.

Pres., Douglas Alexander; V.-P., F. A. Park. Office, ,149 Broadway,
N. Y.—(V. 96, p. 65; V. 98, p. 1160; V. 102, p. 1254; V. 105, p. 395.)
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Sloss-Sheffield Steel & Iron—Common stock $10,000,000—
Preferred (a & d) 7% non-cum $10,000,000 ,—-

Sloss Iron & Steel Co first mortgage gold„ .„-Ce.z
General mortgage gold subject to call at par Ce.z

Solar Refining Co—Stock $2,000,000
South Penn Oil Co—Stock $20,000,000
South Porto Rico Sugar Co—Common stock $6,000,000

Preferred stock (a & d) 8% cum $4,000,000
Bonds Usm.xo*

South Bell Tel & T—1st M red 105 beg 1916 s f.Ba.xxc*&r*
Southern California Edison Co—Common stock $83,500,000-

Pref 5% and participating cumulative $4,000,000
2d pref 5% cum stock non-participating $12,500,000
Edison Electric of Los Angeles first mortgage xx
United Electric Gas & Power first mortgage sink fund -.xx
Edison Eleo of Los Ang 1st & ref M g s f red 110-_Usin.xxc*
So Cal Ed debentures $5,000,000 red 101 conv text c*
So Cal Ed General mortgage gold redeemable at 105—xx
Pac Lt & P Co 1st M call 110 xc*
San Gabriel Electric Co 1st M call at 104 and interest
Pac Lt & P Corp 1st & Ref M call at 105 Usm.x
So Cal Ed Gen & Ref M 2-yr series 1917

■ .■ t ■■■
♦ Not including amount controlled by co. through stock ow

Date
Bonds

1887
1888

06-'09
1911

1899
1900
1902
1915
1909
1902
1898
1911
1917

nershi

Par
Value

$100
100

1,000
1,000

100
100
100
100

1,000
500 &c

100
100
100

1,000
1,000
1,000
1,000

'"TO65
500 &c

Amount

Outstanding

$10,000,
6,700,
2,000,
2,000,
2.000,

20,000,
4,500.
3,988,

12,
17,098

*11,349
4,000

12,029
390

45
2,895
1,978

13.360
7,396

264
8,444

10,000

000
000
000
000
000
000
000
000
000
000
672
010
900
000
000
000
000
000
000
000
000
,000

Rate

%

See text
7 in 1917

6 g
4X g

e text
See text
15%1917
8 In 1917

. In&l?17
See text

5
5
5

I'
5 2
5 g
6

*

6 S

When
Payable

text

Q—J
F & A
A fic O
J & D

Q—M
Q—J
Q—J

semi-an
J & J

Q—F
Q—J

Q—M
M & S
J & D
M & S
M & S 15
J & J
J & J
A & O
M fir. S
J & J

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Feb 1 1917 m
Oct 1 1917 IX
Feb 1 1920
Apr 1 1918
June20 1917 5%
Sept 29 1917 5
Oct 1 1917 5%
Oct 1 1917 2%
Jan & July 1919
Jan 1 1941
Oct 15 1917 IX
Oct 15 1917 IX
New (See text)
Sept 1 1929
Deo 1 1920
Sept 1 1922
Mar 15 1920
Nov 1 1939
July 1 1942
Apr 1 1928
Sent 1 1951
July 1919

Co, N
do
do
do

do

Central Trust
do
do
do

Checks mailed
Pittsburgh, Pa.
Checks mailed

do
U S Mtge & Trust Co.N T
Bankers Trust Co, N Y
General office, Los Ang

do •. do
do do

Title Ins fic TrCo.LA&NY
Cit Tr & Ss Bk.LA, N Y
Harris,Forbes&Co,NY
N Y, Chic or Los Angeles
Bank TrCo.N Y.LA&Ch
Nat Bk of Com,N Yds S F
Los Angeles, Cal.
Los Angeles U » m

N Y, Chic & Los Angeles

SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION.—Incor¬
porated In New Jersey. See prospectus, V. 69, p. 286; V. 70, p 1099:
V. 71, p. 185, 545; V. 72, p..779; V. 76, p. 659; V. 87, p. 352. See
V. 70. p. 1200, showing properties, rights of preferred shares, &c.; also
V. 104, p. 1596; V. 72, p. 774; V. 78, p. 1177; V. 81, p. 1324.

DIVS. f 1905. '06. '07. *08. '09. *10. Tl-*14. '15-T6. 1917.
Common <5&331-3stk. 5 5X 4X 5X 3X None None text.
Preferred._ I 7 7 7 7 7 7 7 yrly Below IX qu.

The pref. dividend was paid in Jan. and Oct. 1915 in 1-year 6% scrip; no
distribution April or July 1915, but in Jan. 1916 all the dividend scrip
(3X%) was redeemed and there was paid in cash IX% and also an extra
IX % as deferred dividend for 1915; April 1916 to Oct. 1917 incl., paid full
15l%quar. Common divs. Feb. 19171, IX %. In April 1917 the directors
decided to defer further payments on the common stock pending accumu¬
lating a substantial cash surplus, &c. V. 104, p. 1596,1904. Total surplus
Nov. 30 1916, $4,465,070. V. 104, p. 1596.

EARNINGS.—For 3 months (partly est.) (V. 104, p. 1168, 1904): ^

3 Mos. to Net Bond.Int. Preferred Common Balance.
Feb. 28— Profits. & Taxes. Dividends. Dividends. Surplus,

1916-17 $734,498 $76,500 (1^)$114,158 (1M)$150,000 $393,840
1915-16—— 539,337 69,900 (1M)114,120 — 355,317

REPORT.—For year ending Nov. 30 1916, V. 104, p. 1258, 1290:
Nov. 30 Gross Net . Depre- Bond Preferred Balance,
Year— Earnings. Income, ciation. Int. Dividends. Surplus.

$ $ $ $ $ $
1915-16 .8,540,948 2,200,674 78,050 210,000 (7%)469,000 1,443,624
1914-15 -5,736,585 805,430 73,042 210,000 (5M)351,750 170,638
1913-14 -4,708,521 761,193 61,054 210,000 (7%)469,000 21,139

Chairman, J. C. Maben; Pres., WaddillCatchings; Sec. & Treas., Rus¬
sell Hunt, Birmingham, Ala.—(V.104,p. 77, 669, 1168, 1258, 1596,1904.)

SMITH MOTOR TRUCK CORPORATION.—V. 105, p. 825

SOLAR REFINING CO.—ORGANIZATION, &o.—Incorporated In Ohio
In 1886. Has refining plant at Lima. O. Formerly controlled by Standard
Oil Co. of N. J„ but segregated In 1911. See Standard Oil Co., V. 85, p.
216, 790; V. 93, p. 1390. The stockholders on June 16 1913 voted to in¬
crease the stock from $500,000 to $2,000,000, the new stock being dis¬
tributed as a 300% stock dividend. V: 96, p. 1493, 1777. On Dec. 20
1912 20% div. was paid: June 20 1913, 20%; Dec. 20, 5% and 30% extra
from June 1914 to June 1917, 5% semi-ann. Report for cal. year 1916,
in V. 104, p. 1050, showed: Profits, $1,104,601; divs. (10%), $200,000; bal.,
sur., $904,601. Pres., „J. G. Neubauer; 1st V.-P., F. T. Cuthbert; 2d
Y.-P. & Treas., F. G. Borges; Sec., N. D. Keys. Office, Lima, O.—(V. 98,
p. 767, V. 100, p. 1098; V. 102. p. 1065, 1050.)

SOUTH PENN OIL CO.—ORGANIZATION, AC.—Incorporated In
Pennsylvania In 1889. Produces crude oil. Early In 1913 acquired 51 %
of the $10,000,000 Penn-Mexican Fuel Co. stock, controlling 280,000 to
300,000 acres leases and fees along the Gulf Coast of Mexico, and in Aug.
1917 had acquired considerable properties in W. Va. and Ky. V. 105, p. 722;
Y. 96, p. 657; V. 101, p. 532. "

In Aug. 1917 purchased for about $3,500,000 the holdings of the Big
Creek Development Co. in Lincoln County, W. Va., some 6,000 acres, on
which are 500 oil and gas wells with a net settled production of about
1,000 barrels daily. V. 105, p. 613, 722. \

Formerly controlled by the Standard Oil Company of New Jersey, but
segregated in 1911. See Standard Oil Company, V. 85, p. 216, 790;
V. 93, p. 1390. Stockholders voted May 1 1913 to increase the stock from

52,500,000 to $12,500,000, of which $7,500,000 issued as a 300% stock divi-end and the remaining $2,500,000 offered to stockholders at pari V. 96,
p. 657, 1428. The shareholders voted Feb. 14 1917 to Increase the
auth. capital stock from $12,500,000 to $20,000,000 in order to pay a stock
div. of 60% to shareholders of record Feb. 14. V. 103, p. 2244; V. 104, p.

^DIVIDENDS.— 1912 1913 1914 1915 ' 1916 1917
Cash, regular - 7X lln 6 12 5.5,5,5 5,5,5,6
Extra, stock ; — 300 60,-,-,-

"
cash ... 2 4 2 -.3,3,6

REPORT.—Report for cal. year 1916 in V. 104, p. 1392, showed:
1916. 1915. 1914. 1913.

Net earnings $4,745,098 $5,314.1501oss$2,215,219 $6,637,102
Dividends (cash)— 4,000,000 1,750,000 1,250,000 1,500,000

Total surplus Dec. 31 1916, $12,389,407. Pres., Joseph Seep; Sec.,
R. W. Cummins; Treas., S. G. Hartman. Office, 424 Sixth Ave., Pitts¬
burgh, Pa.—(V. 102. p. 716, 890, 1902; V. 103, p. 762, 1986, 2244; V. 104,
p. 769, 1392; V. 105, p. 613, 722.)

SOUTH PORTO RICO SUOAR CO.—The stockholders voted June 14
1917 to Increase the authorized common capital stock from $4,000,000 to
$6,000,000. Of the new stock $500,000 was offered at par (V. 104, p.
2239) to stockholders of record June 15, to whom also was paid on July 2
1917 a cash dividend of 12H% ($500,000). See issue of Feb. 1915, and
V. 100, p. 1933; V. 101, p. 777, 1627, 1718. 2260; V. 103. p. 1597. 1792,
2244; V. 104, p. 2239; V. 105, p. 77.)

SOUTHERN & ATLANTIC TELEGRAPH CO.—Leased to Western
Union for 999 years from Oct. 1 1876 (which at last accounts owned $390,-
475 of the $949,050 stock) and stock guaranteed by rental 5%, payable
A. & O. V. 104, p. 669.

SOUTHERN BELL TELEPHONE & TELEGRAPH CO —ORGANIZA¬
TION.—Incorporated In New York In Dec. 1879. Controls "Bell" tele-

Shone system in southeast coast section of U. S.. including North Carolina,outh Carolina, Georgia, Alabama and Florida. Also owns nearly all of
the $11,080,150 Cumberland Tel. & Tel. Co. of Kentucky, stock, operating
in Kentucky, Tennessee, Mississippi, Louisiana, &c. Stock authorized,
$30,000,000; outstanding, $21,400,000, of which American Tel. & Tel. Co.
owns all. Divs., 6% yearly since 1906.

BONDS.—Of the 1st gold 5s ($50,000,000 authorized Issue), $18,000,000
have been sold and the remaining $32,000,000 are reserved ror extensions,
additions, &c. After bonds to the amount of the present outstanding stock
($21,400,000 have been issued, the remainder ($28,600,000) can only be
Issued to an amount not exceeding the cash paid In on further issues of stock,
provided that, during the previous year, the company shall have earned
net at least twice the interest charge of ail bonds outstanding during the
previous year. A sinking fund of 1% of bonds issued will be used yearly
to cancel bonds If purchasable at or under par. To Sept. 30 1917 $902,000
had been canceled. V. 91. p. 1714; V. 95, p. 684, 893, 1212.

REPORT.—Report for year ending Dec. 31 1916, in V. 104, p. 2232,
showed: Gross, $7,340,075; net, income after taxes, $2,815,957; charges
$1,069,642; divs. (6%), $1,284,000; bal., sur., $462,315.—(V. 104, p. 958.)

SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION.—
Incorporated in California July 1909, as a reincorporation of the Edi¬
son Electric Co. of Los Angeles. On May 26 1917 purchased the physi¬
cal property of the Pacific Light & Power Corporation, together with
the controlling interests in other smaller companies, retiring $5,000,000 of
Pacific Light & Power Corp. 1st & Ref.,5s. V. 103, p. 2244; V. 104, p.2239.

As thus enlarged the company operates a comprehensive system for the
generation, transmission and distribution of electric energy, operating
throughout Southern California and in the San Joaquin Valley, embracing
over 150 cities and towns and covering an area of over 55,000 square miles,
having a population of more than 1,000,000. This system, with the con¬
trolled companies, included in Aug. 1917: (a) 16 hydro-electric generating
plants with an aggregate capacity of 156,520 h. p. and 9 steam generating
plants with an aggregate capacity of 144,635 h. p., or a total capacity of
301,155 h. p., including the hydro-electric development at Big Creek; (6)
undeveloped hydro-electric developments capable of generating about 400,-
000 h. p.; (c) 2,158 miles of transmission lines at voltages ranging from
150,000 to 15,000 volts, 138 sub-stations, and 5,213 miles of distributing
lines serving 177,693 meters. ; ' r'
• As to suggested purchase of company distribution system in Los Angeles
by the city, see V. 101, p. 1812; V. 103, p. 946; for temporary agreement
made in April 1917 and extended in Aug. 1917 till July 1 1919, see V. 105,
p. 78. 613; V. 104, p. 1050, 1708, 1904; V. 103, p. 2161, 2348.

Controls $337,400 of the $400,900 common stock and all of the $400,000
pref. stock of the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), having
outstanding $1,000,000 first mtge. serial and sinking fund 5s, due $10,000
annually July 1 192Q to 1940, and $790,000 July 1 1941. V. 102, p. 527,

Also controls over 75% of the stock of the Mt. Whitney Power & Electric
Corporation, having,outstanding $3,529,000 first mtge. 6% sinking fund
gold bonds due-Oct. 1 1939; and about 97 A% of the stock of the Ventura
County Power Co. having outstanding $708,000 first mtge. 6s due Nov. 1
1936, and $175,500 Ventura Water, Light & Power Co. first mtge. 6s due
May 1 1921. ,, „ , .

On June 1 1916 the company sold all its gas properties except the Santa
Barbara Gas & Electric Co. See V. 102, t>. 2164. Southern Calif. Gas
Co. V. 104, p. 2645; V. 105, p. 186, 1215. '

STOCK.—rThe first pref, shares equally with the common in all divi¬
dends in excess of 5%; second pref. limited to 5% dividends. All stock

hafnejunem7nthePCa8f. RR. Commission authorized the sale of $2,500,000
new common stock, which has since been sold. V. 103, p. 2244; V. 104, p.
2239" V. 105 p. 77, 1110. *

Dividends.—1st pref. divs. paid 5% (Q.-J. 15) to Jan. 15 1914; Apr. *14 to
July 1916, 1A% quar.; Oct. 1916 to Oct-. 1917, 1%% quar. On common
5% yearly (IX% Q.-F.15) from May 1910 to Nov. 1913, incl.; Feb. 1914
to Aug 1916; 6% yearly (1A% Q.-F.); Nov. 1916 to 6ct. 1917, IX%
quar. V. 97, p. 1508; V. 98, p. 391.

BONDS.—Escrow bonds of the General and Refunding mortgage two
year 6% gold bonds "Series of 1917" (auth. issue, $136,000,000, of which
the series of 1917 is limited to an authorized amount of $75,000,000), may
be issued for 75% of expenditures for acquisitions, extensions and additions
to the company s property, provided net earnings for the preceding 12 mos.
are 1X. times the annual bond interest charge including interest on those
bonds for which application is made. Escrow bonds may also be issued,
$ for $, to retire underlying bonds and also $1,978,000 debentures of 1915,
due March 15 1920, which are secured equally with the General and Refund¬
ing mortgage bonds. Harris Trust & Sav. Bank, Chicago, and Los Angeles
Trust & Sav. Bank, Los Angeles, trustees. In July 1917 $10,000,000
of these bonds were issued. See offering, V. 105, p. 295. ,

As to General Mtge. 5s of 1909, see V. 89, p. 1599, 1673; V. 91, p. 1517;
V. 92 d. 1705; V. 93, p. 1538,1671. There are also $48,000 EdisonElectric
Co. of Los Angeles 6s, $15,000 Southern Calif. Power Co. 6s (see V. 96. p.
207, 423; V. 97, p. 55; V. 98, p. 456; V. 99, p. 1533; V. 100, p. 145), and
$37,000 Mentone Power Co. 5s. _ , .

The 5-year 6% debentures of 1915 ($5,000,000 auth. issue) are redeem¬
able on any interest date at 101 and int., and convertible, at option of
holder, into common stock on the basis of 11 shares of stock for $1,000
debentures. Of the debentures, $2,000,000 have been Issued for improve¬
ments, $332,000 were reserved to retire the debentures due April 1 1916,
and the remainder for future requirements. These debentures are now
secured equally with the Gen. & Ref, Mge. bonds. V. 100, p. 1758.
Notes payable Dec. 31 1916, $500,000.

Earnings.—The report for the cal. year 1916 was cited in V. 105, p. 178.
The earnings of Southern California Edison Co. and the combined earnings
resulting from separate operation (with no allowance for expected economies
from merger of Southern Calif. Edison Co., Pacific Light & Power Corp.
and Ventura County PowerCo.), were as follows (7 mos. 1917, V. 105, p.

Calendar Gross Net *!ixed
Year 1916— Earnings. Earnings. • Charges.

So. Cal. Ed? Co.$5,034,249 $2,800,016 $1,004,015
All cos merged_ 8,618,640 5.105,499 2,340.094
7

^uhi^YL— Gross. Net. Other Income.
1917 $4,445,213 $2,757,734 (net)$277,069 $1,350,698 $1,684,105
i9i6:::::::: 4:?29:37i 2:782.014 (net) 145,495 1,349,517 1.577,992

The above figures do not Include the earnings of Santa Barbara Gas &
Electric Co. except dividends received from stock of this company owned by
Southern California Edison Co.; nor any earnings of the Mt. Whitney Power
& Electric Co., which is controlled by the Southern California Edison Co.
For this same period the gross earnings of the Mt. Whitney Power & Elec.
Co. were $782,207, and earnings, after all operating expenses, interest and
fixed charges were $224,812.

OFFICERS.—Pres., John B. Miller; Vice-Presidents, W. A. Bracken-
ridge (Gen. Mgr.), R. H. Ballard (Asst. Gen. Mgr.), G. C. Ward, Geo. I.
Cochrane, Jfcf Drake, Wm. R. Staats, H. H. Trowbridge; A. N. Kemp,.
Comntroller; W. L. Percy, Treasurer; A. E. Morphy, Secretary. Of-
hceEdison Bldg., Los Angeles, Cal. V. 101, p. 1812" V. 102, p. 527.
614: 1723 2164, 2172; V. 103, p. 946,1796, 1986, 2160, 2244, 2348; V. 104.
p. 77. 566.

ANNUAL MEETING.—Last Thursday in March. Executive office.
Edison Bldg., 120 E. 4th St., Los Angeles, Cal.—(V. 105, p. 77, 110^
613, 1215.) .

Deprec'n Net
Reserve. Income.
$650,000 $1,146,001

1,206,793 1,558,612
Balance for.

Interest. Depr.,&c.
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MISCELLANEOUS COMPANIES.
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Southern New England Telephone Co—Stock
1st mortgage -—-—

Southern Pipe Line Co—Stock $10,000,000—
Southern Power Co—1st M $10,000,000 g red 105__F.xxc*
South West Pennsylvania Pipe Lines—Stock $3,500,000 —

South we* tern Power 5c Light Co—-Com stock $20,000,000
Prefstock 7% cum $12,000,000
Second preferred cum $3,000,000
First lien mtge gold red 105 beg Jane 1918 Ba.xc^Ar*

Spring Valley Water—Stock $28.000.000—
General (now first) mortgage $28,000 000 gold xx
Notes secured by $4,100,000 4% bonds USxx

Standard Gas 5c Electric Co—Com stock $15,000,000 auth--
Pref stock 8% cum $30,000,000 auth
Convertible sinking fund gold bonds redeemable 105-.zc*
20-year 6% gold notes $15,000,000 red .103 xxc*
Dividend scrip (originally $1,649 ,893) callable at par '

Date
Bonds

1898

1910

1913

1917

1911
1915

13-'15

Par
Value

$100
500 Ac

100
1,000

100
100
100
100

100 Ac
100

1,000

"""""50
50

500 Ac
50 Sec

Amount

Out-standing

See text

$1,000,000
10.000,000
7.000.000
3,500.000

15.125,000
2,423.000
1,964.000
3,797.000

28.000,000
17.859.000
3,500,000
9,343,150

11.784,950
5.864.500
6,772.100

266,690

Rate

%

7 '
5

See text
5 g

See text

7
7
5 g

3^in 16
4 g

5H

See text

6g
6 g
6

When

Payable

Q J

J & D
Q—M

MA S

Q—J

Q-M
Q-M

J A D

Q—M
J A D

Text

Q—M
J & D
A & O

Q-M15

Last Dividend
and Maturity

Oct 15 T7 1X
Dec 1 1948
Sept 1 '17 6%
Mch 1 1930
Oct 1 1917 3%

New Haven
N Haven, Merch Nat
Checks mailed
Farmers' L & Tr Co. N Y
Checks mailed

Sept 1 *17, IX
Sept 1 *17, IX
June 1 1943

Sept 30 *17 X %
Deo 1 1923
Mar 1 1918

Sept 15'17 IX %
Dec 1 1926
Oct 1 1935
Sept 1 1923

Places Where Interest and
Dividends are Payable

Checks mailed
do do

Bankers Trust Co, N Y
Checks mailed
N Y, San Fr AFran-onM
New York and San Fran

Checks mailed
Phlla Tr, S Dep A Ins Co
Guaranty Tr Co, N Y

SOUTHERN NEW ENOLAND TELEPHONE.—(V. 105.p. 286.)
Calendar Year— Gross. Net. Interest. Dividends. Bal.,Surp.
1916 $4,556,589 $885,061 $76,004 (7%)$700,000 $109,057
1915-- _ 4.019.432 908,102 60,262 (7%) 700.000 147.840

In 1917 shareholders were permitted to subscribe on or before Nov. 7
for $1,000,000 new stock at par, one new share for each 11 shares held.
Payments to be made Dec. 21 1917, making $12,000,000 stock outstanding.
V. 105, p. 1315. Am. Tel. & Tel. Co. June 1 1917 owned $3,320,900 stock,
V. 105, p. 286, 1315.

SOUTHERN PIPE LINE CO.—ORGANIZATION, AC.—Incorporated
In Pennsylvania in 1890. Has pipe line extending from Pennsylvania State
line to Philadelphia, Pa.,263.15 miles. Formerly controlled by Standard
Oil Co. of N. J., but segregated in 1911. Dividends: 1912. 28%: 1913.
32%; 1914, 30%; Mar. 1915 to Sept. 1917, 24% p. a. (6% Q.-M.). Re¬
port for cal. year 1916 In V. 104, p.. 458, showed:

1916. 1915. 1914. ,1913.
Profits for year $2,354,371 $1,966,756 $2,528,882 $31,743,658
Dividends paid.(24%)2,399,999 (24)2,399.998 (30)3.000.008 (32)3,200,018
Bal.,sur. or deficit..def.$45,627 def.$433,242 def.$471,126 sur.$543.640

Pres., Forrest M. Towl; Sec. & Treas., E. R. Shepard. Office, Oil City,
Pa.—(V. 100, p. 403; V. 102, p. 527; V. 104, p. 458.)

SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22
1905 and owns (a) 4 hydro-electric developments aggregating 88,000 h.p
on Catawba River, S. C.. and Broad River, S. O., and one at Lookout on
Catawba River, 30,000 horse-power, and one at Wateree, South Caro¬
lina, 100,000 horse-power, both under construction; (b) 3 steam plants, 10,-
000 h.p. each, at Greenville, Greensboro and Mt. Holly, in operation, and
one at Eno of 14,000 h.p., almost completed Nov. 1914. (c) High-tension
transmission lines, comprising a 3-wire circuit equiv. to 1,520 miles in length.
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power Co..
on Catawba River (8,800 h.p.); Greenville-Carolina Power Co. (3,500 h.p.),
on Saluda River near Greenville, S. O. (V. 93, p. 533); also capital stock
of Charlotte Power Co. and Charlotte Electric Ry., Lt. & Power Co. of
Charlotte, N, O. See "Electric Ry." Section.

In Mch. 1913 the Southern Power Co. or interests connected therewith

fmrchased from the Fries Mfg. & Power Co. the street railway and electricight plants of Winston-Salem. N. O. V. 96. p. 793 Supplies power to
Piedmont & Northern Ry., 125 miles, owned by allied interests; V. 104,
p. 2006; V. 99, p. 749, 1533. In 1915 Southern Public Utilities Co., said
to be an allied concern, sold $2,600,000 1st & Ref. 5s, due July 1 1943.

Serves a manufacturing and industrial territory extending for some 31f
miles over the western section of North Carolina and South Carolina,
having a population of over 950,000. V. 90, p. 855; V. 92, p. 1640; V. 95,
p. 1625; V. 97. p. 1219; V. 100, p. 2014.

STOCK.—Pref. stock, 7% cumulative, $9,000,000, all outstanding
common, $5,000,000; outstanding, $4,000,000.

BONDS.—Of the 1st 5s of 1910 the unissued $3,000,000 are reserved for
70% of the cost of additions and extensions when annual net earnings are
twice the interest charge, including bonds to be issued. The Catawba
Power Co. has outstanding $628,000 (Closed mtge.) 30-year s. f. 6s due June
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock
of that company is covered by the Southern Power Co, mtge., nor have the
bonds of that co. any lien or Interest on the So. Power Oo.'s property
V. 90, p. 855; V. 92,p. 1640; V. 95. p. 1625; V. 99. p. 1533: V. 100. p 2014.

The earnings include the income derived from the Catawba Power Co
and the Catawba rental is charged Into operating expenses.

EARNINGS.—For year ending Apr. 30 1915, gross, $2,485,790; net
after taxes and rentals, $1,446,773; present interest charge, $350,000.

OFFICERS.—Pres., J. B. Duke; Vlce-Prests., B. N. Duke, W. Gill
Wyli® and W. 8. Lee; Sec. and Treas.. R B. Arrington Office 200
Fifth Ave., N. Y.—(V. 99, p. 752.1533; Y. 100, p. 2014; V. 104, p. 2348.)

SOUTHERN UTILITIES CO.—V. 104, p. 1495; V. 105, p. 287.
SOUTH WEST PENNSYLVANIA PIPE LINES CO.—ORGANIZATION

Ac —Incorporated In Pennsylvania In 1886. Own pipe lines In Penn¬
sylvania. Formerly controlled „by Standard Oil Company of New Jer¬
sey .but segregated In 1911. See Standard Oil Co., V. 85. p. 216, 790*
V.93,p.. 1390. Dividends paid Apr. 1912 to July 1914, 5% quar.; Oct.,

t60, 31. 3%; 1915. 12% (3% Q.-J. and 3% in Dec.). 1916, 12%;
1917, Jan., Apr., July and Oct., 3%. Report for 1916 in V. 104, p. 458,
showed: ' '

„ „ . , 1916. 1915. 1914. 1913.
™°?isf?rCa1' year--;-„ 5456,358 $346,453 $406,358 $806,227Dividends (12%)419,999 (12)419,999 (16)560.000 (20)700 002
Balance, sur. or deficit._sur.$36,359 def.$73,546def.$153,642sur.$106!225
t„ s£oc]f. $3,500,000; par, $100. Pres., Forrest M. Towl; Sec. A Treas..E. R. Shepard. Office, Oil City, Pa.—(V. 102, p. 527; V. 104. p. 458.)

r,*Sr££TrH^ESIERN POWER & LIGHT COMPANY.—ORGANI¬
ZATION, AO.—Incorp. in Maine July 30 1912, and owns, as clearly shown
on the accompanying map. extensive interests in public utility properties in
re?.a8ja ^wo °' 'k® border cities of Mexico, thus serving, through controlled ope^tlng companies. 104 prosperous communities, combined podu-ation in 1910 444,469; 1916 (est.), 581,900. V. 97, p. 954. Owns: s

(1) All the Stock and Bonds of Nine Subsidiary Companies Operating in
®J Paso, gas Paris, street railway.
Galv<wtonkas' *** 8erved" " Wlehjta Falls, electricity and water
Eagle Pass, electricity and water.
Pledras Negras. electric and water.

Big Spring, efectricity.
Sweetwater, electric and Ice.
Colorado, electricity.

I*!91? acquired entire capital stock of the Hutchison Gas A Fuel Co. andthe Newton Gas & Fuel Co., except directors' shares.

_ (2) A controlling interest, through Common Stock owned, viz.: (a) $9 995 -

80&^JiiepJ^2Ct^riSshZeSX 99V96%:Sbl *2.578,300. more than 93 %', in-
<a)w^„ -T.rS,T,u bo'""), operating 1„

STOCK.—Authorized: Common, $20,000,000* 1st nref *19 nnn nnn-

Corp subsidiary of Power&ligbt Co SouthwMternDividends on pref. stock, 7% per annum (Q.-M.) to SeDt 1 1917

^ ^ONDS.-Thefirst lien bonds ($3.797,000 o^sLndTn& ares^ured by
? stock, except directors shares and bonds of the nine sub¬sidiary companies and are additionally secured by deposit with trustee ofall common stock, except directors' shares ($9,995,800 par value) of the

Texas Power & Light do. and more than 93%(J2.S78.300 p«vilSe) o!

the common stock of Fort Worth Power A Light Co., and all the capital
stock, except directors' shares and part of the bonds of the Hutchison Gas
A Fuel Co. and of the Newton Gas A Fuel Co. Additional first lien bonds

may be Issued for 80% of cash cost of permanent improvements or ad¬
ditions or for 80% of cash cost in additional properties, but not to exceed
80% of replacement value; but in no case unless the annual net earnings
of properties subject to the lien of the bonds are double the annual interest
charges on ail the underlying securities of the subsidiary companies not
pledged under the mortgage and all first lien 5s outstanding and those
about to be issued. (V. 97, p. 954.)

REPORT.—For cal. years (see V. 104, p. 2122):
> 1916. 1915.

Gross earnings of all subsidiaries ----- ■_ $4,174,163 $3,764,858
Balance of subsidiary companies' earnings, after

deducting all charges and all expenses, applicable
to Southwestern Power & Light Co.----. $1,150,716 $932,302

Expenses of S. W. Power A Lt. Co., less other inc. 61,429 60,992
Int. charges on S. W. Power A Light Co. bonds-- 152,140 100,210
All other interest. 68,721 57,807
Preferred dividends (7%) 157,360 121,581

Balance , $711,066 $591,712
N. Y. office. 71 Broadway.—(V. 102, p. 343,1442; V. 104, p. 1597, 2122.)
SPRING VALLEV WATER CO., 8AN FRANCISCu.—ORGANIZA¬

TION.—Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring
Valley Water Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84. p. 577 In

1906 an assessment of S3 a share was levied on the stock V. 83, p.
327, 498, 704. V. 100, p. 480, 985, 1516- The city is proceeding with the
Hetch-Hetchy municipal scheme. (V. 101, p. 1978; V. 105, p. 915.)
Rate suit in 1917, V. 105, p. 915.

Of tue geneiaJ gold 4s ($zs,<Jou,000 authorized issue; Union Trust Co. of
San Fran., trustee) the unissued bonds are applicable lor acquisitions and
Improvement" equal In cost to at least 85% of value of bonds. V. 78,
p. 992; V. 81, p. 1726: V. 82. p- 164; V- 87, p. 1482.

To pay off $3,000,000 maturing notes and to reimburse the treasury for
$500,000 spent on additions, the company in Aug. 1917 arranged to issue
$3,500,000 promissory notes, secured by $4,100,000 of its General Mtge. 4s.
The company proposed to discount $3,000,000 of the notes on Sept'. 1 at
the rate of 5H% per annum, while on the remaining $500,000 of potes it
proposed to pay interest at 5H% P- a., to be issued as the funds are re¬

quired. V. 105, p. 915.
DIVIDENDS.— 1 1909-12. 1913. 1914. 1915. 1916 td Sept. 1917

Since 1907 ipersh.)-} 2 yearly $2 12X $2 50 $3 87 He. qu .

REPORT.—Report for cal. year 1916, In V. 104. p. 2114, showed:
Cal. Year— 1916. 1915.

Gross earns.-$3,693,548 $3,682,586
Net earnings- 2.171,455 2.261,801
Bond, Ac., int. 792,031 802,180

1916. 1915.
Depr.,Ac.,res- $334,737 $.550,324
Dividends _(3H)9S0,000 (3)840,000
Balance sur$64,687 sur.$69,298

The surplus after charges in the first six months of 1917 was $602,866, com¬
pared with $1,054,278 for entire year 1916 and $909,616 for ail of 1915.

OFFICERS.—Pres., W. B. Bourn; Sec., John E. Behan; Treas.. B.
Bangs. Office, 375 Sutter St., San Francisco.—(V. 104, p. 958, 2114;
V. 105, p. 722, 915.)

STANDARD GAS & ELECTRIC CO., CHICAGO, ILL.—Incorp. in
Delaware April 28 1910 as a holding company. Owns bonds, stock and
other securities of 16 public service corporations (electric, gas and street
railway) controlled apd operated by H. M. Byllesby A Co. of Chicago in
various parts of the country, serving more than 325 communities with total
population of over 1,920.000. (See Hat. V. 93. p. 1327. 1469; V. 91, p. 1708;
V. 92, p. 193, 601; V. 96, p. 1777), including Miss. Valley Gas A Elec. Co..
which, in conjunction with Standard Gas A Electric Co., controls through
stock ownership Louisville Gas A Elec. Co.; V. 96. p. 556, 1025, 1559. 1632,
1777. The company guarantees jprln. and int. on $5,000,000 Miss. Valley
Gas A Elec. Co. 5% bonds due May 1 1922. V. 94, p. 1452. Also con¬
trols through stock ownership Western States Gas A Elec. Co. V. 102, p.
1544; V. 104, p. 1269. See separate statement for each.

NOTES.—Plan of Sept. 1 '15 provided for an issue of 20-year 6% gold
notes dated Oct. 1 1915. at no time to exceed in the aggregate $15,000,000.
Note offering, see V. 101. p. 1978, V. 103. p. 670.

Under the trust agreement no additional 20-year 6% gold notes may be
issued unless the annual net earnings (after deducting operating expenses,
taxes and annual interest charges on the then outstanding Indebtedness,
except these notes and the pref. stock dividend scrip), are 2H times the
sum of the annual interest charges on the 20-year 6% gold notes, including
those to be then Issued and the then outstanding prer. stock dividend scrip.
(In Aug. 1917. $266,690). See also V, 101, p. 843, 851, 1978.

BONDS.—The gold 6s of 1911 ($30,000,000 auth. issue) are convertible
Into pref. stock on the basis of $110 of bonds for $100 stock at any time
and if called within the period of 30 days' required notice of redemption.
Unissued bonds are reserved for notexoeedlng 75% of the cost of securities
pledged with the trustee, when for the 12 months next preceding the net
earnings applicable to the payment of Interest or dividends thereon, to¬
gether with the net earnings applicable to Interest or dividends on the
securities so to be purchased, shall have been 2 H times the total Interest
charges, including the bonds then to be issued. See V. 93, p. 1327. Of the
$10,300,000 6% bonds due 1926, previously issued, $4,435,500 bonds have
been canceled by sinking fund, treasury cash or sale of securities pledged,
leaving $5,864,500 bonds outstanding Aug. 31 1917. V. 102, p. 350," 1902;
V. 103, p. 670; V. 104, p. 2122. Offering of Oklahoma Gas A Elec. Co.
notes In June 1917, see V. 104, p. 2558.

PREF..D1 VS.— 1910. 11. '12. '13. *14. '15. 1916. 1917.
In cash, % 3H 7H 8 4 0 1% 4H 1H.1H.1H,-
In 6% scrip, % __ 4 7 3 none. —, -

Of the $1,649,893 dividend scrip Issued to Sept. 30 1915, $1,383,203
scrip had been redeemed and canceled to Aug. 31 1917, leaving only $266,-
690 outstanding as of Aug. 31 1917. V. 102, p. 1902.
Bonds ($5,923,000) So Pledged—Also Total Thereof Outstanding as of Aug. *17.

and Amounts of Old Underlying Bonds Out.
Company and Bond Issue— Par Val. Pledged. Total Outst'g. Prior Bonds

Ark.Vall.Ry.,Lt.AP.Co. IstARef. 5s. $3,665,000 ~ — - -$3,665,000
Enid Elec. A Gas Co. 1st M. 6s___20,000 620.000
EverettGasCo.lstM 5s(V.105,p.l212) 426,000 762,000
Ft. Smith Lt. A Trac. Co. 1st M. 5s_ 150,000 2,587,000
Mobile Elec.Co.lst M 5s(V.95.p.753) 224,000 1.843,000
Muskogee Gas A Elec. Co. IstARef.5s 196,000 1,039,000
Olympia Gas Co 1st M. 5s 70.000 120,000
Southwest. Gen. Gas Co. IstARef. 6s 489.000 489,000
Tacoma Gas Light Co. Ref. M. 5s 683.000 1,559,000

$2,837,000

319.500

416,000
Totals $5,923,000 $12,684,000 $3,672,500
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Oct., 1917.] INDUSTRIAL STOCKS AND BONDS

MISCELLANEOUS COMPANIES
IFor abbreviations, &c., see notes on first page]

Standard MiULig—Common stock $7,500.000
Stock pre! (a & d) 6% non-cum $6,488,000 —

First mortgage gold sink fd S6,250,0<M) (see text)_„Mp.xc'
Debentures after Aug. 1 1918 convert into com stock call..
Hecker-Jones-Jewell Co 1st M $2,500,000; $184,000 re¬

deemed; $868,000 owned by Standard xc*
Standard Oil Co of California—Stock authSlOO,000.000
Standard Oil Co of Indiana—Stock $100,000,000 —

Standard Oil Co of Kansas—Stock $2,000,000 (auth) —

Standard Oil Co (Kentucky)—Stock $6,000,000 auth
Standard Oil Co of Nebraska—Stock, $1,000,000
Standard Oil Co of New Jersey—Stock $100.000.000
Standard Oii Co of New York—Stock $75,000,000

Date
Bonds

1000

1916

1892

Par

Value

$100
100

1,000
100 &c

1,000
100
100
100
100
100
100
100

Amount

Outstanding

$4,786,515
6,488,000
2,789.000
1,110,000

1,448,000
99,373,310
30.000,000

2,000.000
6,000,000
1,000,000

98,338,300
75,000,000

Bale

%

See text
See text

i'
6

10 in *17
See text
See text

See text
20 in '16
20 in *16
8 in *16

When

Payable

Q—F
Q—F

M & N
F & A

M & S
Q—M
Q—M

See text

Q—J
J & D

Q—M
Q—M

Last Dividend
and Maturity

See text

Aug31 '17 1H%
Nov 1 1930
Aug 1 1926

Sept 1 1923
See text

Nov 30 '17 6%
Sept 15 '17 5%
Oct 1 '17 3%
June 20 *17 10%
Sept 15 '17 5%
Sept 15 '17 3%

do
Checks mailed
Checks mailed
Checks mailed

Places Where Interest and
Dividends are Payable

Metropolitan Tr Co, N Y
do do
do do
do do

do

Omaha
26 Broadway, New York
Checks mailed

Company-
Stocks Pledged for This Issue

Pledged—Pref.—Outst'g.
Ark. Vail. Ry. Lt. & P_.
KverettGasfV 105,p 1212) 124,200
Ft. Smith Light & Trac— 798,700
Mobile Electric 277,500
Northern States Power._ 498,200
Oklahoma Gas & Electric 980,800
Ottumwa Ry. & Light.„ 234,500
San Diego Cons. G. & E_
Southwestern Gen. Gas. 25,000
Tacoma Gas 306,800
West. States G.&E.(Del.) 103,400

Total $3,349,100
LATEST EARNINGS—(1917—

12 mos.. Mar. 31 to Apr. 30.\1916
REPORT.—For year 1916, V. 104,

Year ending
June 30 1917.

Gross earnings $1,677,794
Net earnings.. — $1,630,090
Profit on bonds owned

(called for redemption) 100,000

Pledged—Com.—Outst'g.
$3,499,400 $3,500,000

628,400
949,900
864,200
759,500

3,692,000
630.200

2.607,300
1,000.000

875.500
3,145,700

1,000,000
950,000
950,000

6,170,000
4,500,000

650,000
2,955,000
1,001,000
1,550,000
3.503,000

$925,000
310,000

1,410,000
852,500

13,809,900
2,004,700

449,900
373.000
25,000

750,000
2,125,000

$23,035,000 $18,652,100 $26,729,000
..Gross, $1,693,698; net, $1,643,175
..Gross, 1,657,572; net, 1,610,446
p. 1260, 1277; 12 mos. to June 30 '17:

Years ending Dec. 31
1916. 1915. 1914.

$1,712,927 $1,618,467 $1,475,029
$1,664,200 $1,575,441 $1,435,419

311,857 '

Gross income ...

Interest
$1,976,057

789,763
491,040

58,925

$1,575,441
833,064
314,265
157,133

$1,435,419
815,455

785",663

$1,730,090
767,510

Dividends paid in cash.l Not (
In scrip stated \

Bal., sur. or def sur.$636,329sur.$636,329sur.$270,979def.$165,699
OFFICERS.—Pres., H. M. Byllesby; V.-Ps., O. E. Osthoff, J. J.

O'Brien, Arthur S. Huey, F. C. Gordon, Goo. H. Harries; Sec., M. A.
Morrison; Treas., R. J. Graf. Chicago office, 208 So. La Salle St.; New
York office, Trinity Bldg.—(V. 105, p. 7281, 1216.)

STANDARD MILLING CO.—ORGANIZATION.—Incorp. in N. J.
Oct. 31 1900. Consolidated with Colonial Milling Co. June 29 1916, per

f)lan in V. 103, p. 65, and owns directly or through subsidiary cos. millsn Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, Kansas City,
Syracuse and New York; total daily capacity, 40,000 bbls. of flour. V. 75,
p. 1252; V. 68, p. 873. 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 84. p 697.

The aforesaid consolidation of 1916 involved no change in amount of out¬
standing capital stock, but (1) replaced the cumbersome old pref. stock with
a straight d% non-cum. pref. stock, thus making possible regular fixed
dividends on both classes of stock; (2) provided $1,110,000 new cash, with
which was paid off on July 1 1916 the $850,330 bonds then maturing
(Hecker-Jones-Jewell debenture 6s, $431,495, and Northwest Consol. Mill¬
ing 1st 6s, $418,835); remainder for additional grain storage at Duluth and
Kansas City, and for working capital.

DIVS. '03-'04. '05-'06. '07. *08. '09. '10. *11. '12. '13. *14. *15. '16. '17
On pref. % 1 y'ly 2 y'ly 2^ 34 3 4 5 5 5 5.66
On com- -i. __ __ 2 2 3 3 5 text

In Oct. 1916 a dividend of 8% (4% in cash and 4% in stock) was declared
on the $4,600,000 common stock, payable 1% in stock and 1% in cash on
Nov. 29 1916. Feb. 28, May and Aug. 311917, thus increasing the common
stock gradually to $4,786,515 as or Sept. 1 1917. See V. 103, p.
V.J04^, 1904. Notes payable (Aug. 31 1917), $2,530,000.

1597.

BONDS.—Of the 1st 5s, $1,448,000 is reserved to retire at par the
$1,448,000 Hecker-Jones-Jewell 1st 6s. V. 94, p. 1631; V. 99, p. 54.

The $1,110,000 6% 10-year convertible debenture bonds, issued in 1916
under aforesaid plan (V. 103, p. 65), are convertible into common stock at
par after two years and redeemable at any time after two years at 105%
and int. upon 60 days' notice, subject to the conversion privilege which
may be exercised during the 60-day period.

REPORT.—For year ending Aug. 31 1917, in V. 105, p. 1519, showing:
August 31 Years— 1916-17. 1915-16. 1914-15. 1913-14.

Net profits, aft. int.,&c- $1,668,298 $1,437,845 $1,168,069 $1,053,637
Retirem't pref. stk.(l%)
Div. on pref. stock (6%)389,153
Div. on common stock_(8%)372,990

(6) 389",071
(5)229,820

$65,815
(5)329,128
(3)137,856

$66,815
(5)334,370
(3)137,817

Balance, surplus.— $906,155 $818,954 $635,270 $514,635
OFFICERS.—Pres., A. P. Walker; V.-P., James P. Lee; Sec. & Treas.,

J. A. Knox; Asst. Sec. & Treas., J. A. Neville. Office, 49 Wall St., N. Y.—
(V. 101, p. 1270; V. 103, p. 65, 1591, 1597, 1987, 1904; V. 105, p. 1519.)

STANDARD OIL CO. (CALIFORNI A).—ORGANIZATION.—Organ¬
ized in California Sept. 10 1879 as the Pacific Coast Oil Co. Present name
adopted July 23 1906. Owns crude oil properties, pipe lines for the trans¬
portation of oil, refineries at Richmond. El Segundo and Bakersfieid, Calif.,
tank steamers and barges for the transportation of its products. Also
owns sales stations in principal cities and towns on the Pacific Coast.

DIVIDENDS.— - (Dec. 15 1912 to Sept. 15 1917, inclusive
Cash % 1 10% per annum (2H % Q.-M. 15).

A stock dividend of 50% on the outstanding capital stock was paid
Mar. 4 1916, increasing the outstanding stock to $74,529,983. A stock
dividend of 33 1-3% was Issued on Apr. 16 1917 to holders of record Feb. 15
1917, increasing the outstanding stock to $99,373,310. Accumulated
surplus. Dec. 31 1916, $30,782,324. V. 104. p. 262.

EARNINGS.—For calendar year 1916. in V. 104, p. 769, shbwed:
1916 1915 1914 1913

Earnings for year $21,263,520 12.974,655 12,771,398\$10,911,'481
Depreciation 3,658.216 3.444,709 2,713,060/

Net profits
Dividends (10%) —

...$17,605,304 $9,529,946 $10,058,338 $10,911,481
— 6,831,915 4,968.666 4,856,098 4,493,399

Balance, surplus $10,773,489 $4,561,280 $5,202,240 $6,418,083
OFFICERS.—Pres., W. S. Rheem; V.-Ps., K. R. Kingsbury, W. S.

Miller, F. H. Hillman; Treas., R. J. Hanna; Sec., H. M. Storey.
Directors: W. S. Rheem, K. R. Kingsbury, F. H. Hillman, R. J. Hanna,

H. M. Storey. N. Y. office, 120 Broadway.
Head office. Standard Oil Bldg., San Francisco.—(V. 105, p. 503.)
STANDARD OIL CO. OF INDIANA.—ORGANIZATION, &C.—In¬

corporated in 1889 In Indiana. Has refineries at Whiting, Ind., Sugar
Creek, Mo., Wood River, 111., and Casper, Wyo. Also markets oil, its
distributing territory comprising extensive areas in Middle West and North¬
west. Formerly controlled by Standard Oil Co. of N. J., but segregated in

1911. V. 105, p.1216.
V. 93, p.1390; V.
stock'div. being paid May 15 1912;' par, $100.

See Standard Oil Co. of N. J.
95, p. 1750; V. 97, p. 1290. _ Stock, $30,000

V. 85, p. 216, 790;
"",000, a 2.900%

V. 94, p. 420. / Sharehold¬
ers voted March 1 1917 to increase the auth. stock from $36,000,000 to
$100,000,000, with a view to a stock dividend; also sought right to enter
the oil production and transportation business. V. 104, p. 368.
DIVS. (%)— f 1912. 1913. 1914. 1915 1916 1917.
Regular {Aug., 3%; Nov.. 3% 12 12' 12% 12 12
Extra \ Nov., 7% 20 13 — 12

In 1917, Feb. 28, May 31 and again in Aug. and Nov. 31, 3% and 3%
extra. V. 105, p. 395. j , -

REPORT.—For calendar year 1916, V. 104, p. 958:
Cal. Yrs. 1916. 1915. 1916. 1915.

Net profits_$30,043,614 $15,998,376 Bal., surp._$26,443,614 $12,398,376
Divs. (12%) 3,600,000 3,600,000 Total surp_$53,236.657 $26,793,043

Pres., W. P. Cowan; 1st V.-P., Lauren J. Drake; 2d V.-P., Wm. M.
Burton; Sec. & Treas., Geo. W. Stahl. Office, 72 West Adams St.,
Chicago, 111.—(V. 104, p. 1050, 1269, 1708; V. 105, p. 395, 1216.)

STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &c.—Incor,
porated in Kansas in 1892. Owns refining plant at Neodesha, Kan., with
92 stills and a crude distilling capacity of about 3,000,000 bbls. yearly.
V. 103, p. 1512. Formerly controlled by Standard Oil Co. of N. J., but seg¬
regated in 1911. V. 96, p. 1093, 1428.

STOCK.—Common, $2,000,000; par, $100, was increased from $1,000,-
000 to $2,000,000 by a 100% stock dividend June 30 1913.

DIVIDENDS.— 1912. 1913. 1914. 1915. 1916. 1917.
Regular. %— — 3 12 6 12 12 3,3,3,-
Extra, %_i 2 28 and 100 stk. 7 -- 4 2, 2. 2, .

Bal. sheet Dec.'31 1916, V.104. p. 1270, showed undivided profits, $2,-
418,683. Earnings for 1916. $1,270,314; divs. paid (16%). $320,000; bal.-

"950,314. Pres., J. C. McDonald; V.-P., Thomas Black; Sec. &surplus, $950,
Treas., E. A. Warren. Office, Neodesha, Kan.—(V. 104, p. 368,1270.)

1917.
4.4,3,3
1.1,-.-

1913.
$1,002,457

100,000
$902,457

STANDARD OIL CO. (KENTUCKY).—ORGANIZATION. &o.—
Incorporated In Kentucky in 1886. A marketing company. Formerly
controlled by Standard Oil Co. of N. J., but segregated In 1911. See
Standard Oil Co. of N. J., V. 85, p. 217, 790; V. 93. p. 1390. Stockholders
voted Dec. 18 1913 to Increase the auth. stock from $1,000,000 to $3,000,-
000, a 200% cash dir. being paid Feb. 14 1914, applicable, if desired, to
purchase of new stock at par. V. 97. p. 1589. 182/. 1903; V. 98, p. 76.

Shareholders on Feb. 1 1917 authorized the increase In capital stock from
$3,000,000 to $6,000,000, a cash dividend of 100% being paid May 1 and
stockholders being allowed to subscribe for the new stock pro rata at par.
V. 103, p. 2348; V. 104, p. 458, 669, 769.

CASH DIVIDENDS.— 1913. 1914. 1915. 1916.
Regular, % 10 17 16 16
Extra, % - — 2 0 4

In July and Oct. 1917 paid 3% on the $6,000,000 stock.
REPORT.—For cal. year 1916, In V. 104, p. 566. showed:

1916. 1915. 1914.
Net profits $2,068,598 $1,124,640 $704,376
Cash dividends——(20%)600,000 (16)480,000 470.000

Balance, surplus $1,468,598 $644,640 $234,376
Pres.,,G. T. Codings; V.-P., G. H. Stansbury; Sec. & Treas., Jos. O.

Steidle; Asst. Sec., S. W. Coons. Office. Louisville. Ky.—(V. 104
p. 2250. 2349.)

STANDARD OIL CO. OF NEBRASKA—ORGANIZATION.—Incorp.
in Nebraska In 1906. A marketing company. Formerly controlled by
Standard Oil Co. of N J„ but segregated In 1911. See Standard Oil Co
of N. J., V. 85. p. 216, 790; V. 93, p. 1390. Stock authorized, $1,000,000;
on April 15 1912 a 33 1-3% stock div. was paid, and on June 20 1913, 25%
raising amount outstanding to $1,000,000; par, $100. Div., 10%, paid June 20
and Dec. 20 1912; June 20 and Dec. 20 1913, 10% and 5% extra. June
1914 to June 1917, 10% semi-annually. Pres., A. P. Richardson. Office.
Brandies Bldg., Omaha.—(V. 98, p. 1541; V. 105, p. 186.)

STANDARD OIL CO. OF N. J.—ORGAN.—This company was incor¬
porated under the laws of New Jersey In June 1899 and tooa over from
liquidating trustees the properties of the former Standard Oil Trust organ¬
ized In 1882 (V. 68, p. 1227; V. 69, p. 28; V. 85, p. 1293). In 1909 had
about 113 subsidiary companies, domestic and foreign, their total share
capital aggregating $229,963,195. See V. 88, p. 372; V. 85. p. 216, 790:
V 83, p. 1293; V. 89, n. 1355. Also see V. 85. p. 808; V. 87. p. 1303. 170.
100: V. 86, p. 1046. 984, 289; V. 84, p. 808; V. 83, p. 1294; V. 91, p. 1388

The U. S. Supreme Court having on May 15 1911 ordered the dissolution
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378),
the company on Deo. 1 1911 distributed Its holdings In 33 subsidiary
oil gas. pipe line and allied companies in the amounts given in V. 93,
p. 1390. The large refineries at Bayonne, Baltimore and Parkersburg,
W. Va., were retained. Chinese tentative agreement. V. 101. p. 1719.
In April 1917 the Federal Trade Commission charged the former Standard
Oil properties with dominating the gasoline market. V. 104, p. 1665. The
minority Interest held in German subsidary was sold ip June 1917. V.
104, p. 2348.

DIVS.— / '99. '00. '01. '02. *03. *04. '05-TO. *11. '12 to Sept. *17
Since 1898 (%)-! 33 48 48 45 44 36 40 y'ly 37 20% yrly, Q-M

Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds re¬
ceived >n liquidation of loans to former subsidiaries. V. 96. p. 423.

EARNINGS (V. 104. p. 170).—For last statement (for 1906) see V. 85,
p. 709. •

DIRECTORS.—Pres., A. O. Bedford: V.-Pres'ts, F. H. Bedford. F. W.
Welier, F. D. Asche; Treas., S. B. Hunt; Geo. H. Jones, H. M. Tilford,
O. T. Waring and Walter Jennings. Secretary is Charles T. White. Office,
26 B'way, N. Y.—(V. 105, p. 503, 1528.)

STANDARD OIL CO. OF NEW YORK—ORGANIZATION, &o.—
Inoorp. In New York In 1882. Has several refining plants at New York and
Buffalo and also markets oil. Also conducts a number of collateral busi¬
nesses, Including the manufacture of barrels, cans, boxes and wicks. For¬
merly controlled by N. J. company, but segregated In 1911. See Standard
Oil Co. of N. J.. V. 85. p. 216. 790; V. 93, p. 1390. Stockholders voted on
June 5 1913 to Increase the authorized stock from $15,000,000 to $75,000,-
000, a 400% stock dividend being paid June 30. V. 96, p. 1428, 1633.

DIVIDENDS.— (Dec. 1911 1912 1913 1914 1915 *16 1917.
Per cent - I 20 6 6 8 8 8 text.

1917, March 15, 2%; June and Sept. 15, 3%.
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MISCELLANEOUS COMPANIES
IFor abbreviations, Ac., see notes on first pageJ

Date
Bonds

Par
Value

Amount
Outstanding

Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Standard Oil Co of Ohio—Stock $7,000,000
Stewart-Warner Speedometer Corp—Com stk $10,000,000
Stromberg Carburetor Corp—Stock full pd & non-assess. _

(The) Studebaker Corporation— Common stock $30,000,000,
Pref stock (a & d) 7% cum $15,000,000 red 125(allorpart)

Stutz Motor Car Co—Stock 75,000 shares.
Submarine Boat Corp—Stock 800.000 shs no Dar vaiue

Superior Steel Corp—$11,500,000 common stock
lstpref 8% conv cum red 115 aft Jan 1920 $3,500,000
2d pref 8% conv cum red 115 aft Jan 1920 $2,000,000

Swan & Finch Co—Stock $1.000,000
Swift & Co—Stock ___________ —

1st M gold s f red 102)4 - FC.xc*&r*

;• :,v ';.'7./• Vv-:; * v-v:;V !' v": " • -;i'v V'Jri

1914

$100
100

None
100
100

None
None

*100
100
100
100
100

500 &c

$7,000,000
10.000.000

50,000 shrs
30.000.000
10,965,000

75,000 shrs
764,810shrs
$6,000,000
2,644 200
1,973,200

970.000
100,000.000
31,093.500

16 in '17
6 in 1917

l0tnT16
7 in 1916

See" "text
6
8

. 8
See text
10 in '17

5g

Q—J
Q—F

Q—M
Q—M

Q—F
See text

Q—J
J & J

Oct 1 '17, 4%
Nov 15 *171)4%
Oct 1'17 75 cts.
Sept 1 1917 1%
Septl '171*4%
Oct 1 '17, $1 25
July16'17,75 cts
Nov 1 *17 1)4%
Nov 15, '17. 2%
Nov 15,'17, 2%
Nov 1'17, 2)4%

See text

July 1 1944

Checks mailed
Checks mailed

Lawyers Ti & Tr Co.N Y
Checks mailed
New York '

165 Broadway
New York and Chicago.
Am ExN Bk.N Y& PC

REPORT for cal. year 1916, in V. 104, p. 1805, showed:
Calendar Years— 1916. 1915.

^ 1914.
Net earnings (after deprec'n, &c.)—$36,638*495 $15,761,663 <$7,735,919
Cash dividend (8%) 6,000,000 6,000,000 6,000,000

Balance, surplus $30,638,495 $9,761,663 $1,735,919
The total surplus Dec. 31 1916 was $68,635,572.
Pres., H. C. Folger; V.-Ps., H. L. Pratt and W. R. King; Sec., R. C.

Veit; Treas., H. H. Stein; Asst. Treas., W. J. Higgs; Asst. Sec., A. T.
Doremus. Office, 26 B'way, N. Y—(V. 104, p. 1805; V. 105, p. 825.)

(THE) STANDARD OIL CO. (OF OHIO)—ORGANIZATION—
Incorp. in Ohio in 1870. Has refinery at Cleveland, O., also markets oil.
Formerly controlled by N. J. company, but segregated in 1911. V. 85,
p. 216, 790; V. 93, p. 1390. Shareholders on May 25 1916 authorized an
Increase of stock from $3,500,000 to $7,000,000 to provide for 100% stock
dividend, payable July 5 1916. V. 102, p. 1544, 1991.

Bal. sheet Dec. 311916 showed surplus of $6,039,390. V. 104, p. 1392.
Divs., Dec. 16 1912, 5% for 6 mos. ending Oct. 30 1912; 1913, 20% ( 3%

and 2% extra quar.; 1914. 9% and 9% extra: 1915, 12 and 12 extra
(3% and 3% extra quar. Q.-J.); 1916, Jan.. Apr. & July, 3% and 3% extra.
Oct., Z% %; 1917, Jan., April, July and Oct., 3% and 1% extra. Office,
East Ohio Gas Bldg., Cleveland, O.—(V. 104, p. 769, 1392, 2656.)

STANDARD SHIPBUILDING CORP.—(V. 102, p. 256, 980; V. 103,
p. 1697; V. 105, p. 1216.)

STEEL CO. OF CANADA.—(V. 104, p. 1270; V. 105, p. 494, 1216.)

STEWART-WARNER SPEEDOMETER CORP.—ORGANIZATION.
—Incorp. in Virginia Dec. 20 1912. Factories, Chicago, 111., .and South
Beloit, 111. Full data, V. 104, p. 450. V. 96, p. 207,140,66; V. 101, p. 45;
V. lOo p. 499. '

PREF. STOCK, &c.—The remaining $724,400 pref. stock was paid off
Aug. 1 1916 at 110. V. 102, p. 2347. On Oct. 1 1917 $700,000 notes
were outstanding. <

DIVIDENDS.—On pref. to Aug. 1916, 7% p. a. (then redeemed); on
common, 1)4% quar. May 1913 to Nov. 1917.

REPORT—Profits (V. 104, p. 450, 556; V. 105, p. 395):
'—Quarters Ended Total 9 Mos.

'Net profits available for Mar.31 '17. June 30 *17. Sept. 30 T7". in 1917.
dividends. _ ___ _ _ _ — $542,000 $657,000 $641,390 *$1,840,390
Calendar Years-- 1913. 1914. 1915. 1916.

Net profits $1,145,132 $982,362 $2,030,620 $2,215,043
After deducting in 1916 pref. divs., $38,556, and common divs., $600,000,

thesurpius was $1,576,487. The total surplus Dec. 311916 was$4,195.441.
♦Estimating $190,000 war taxes for 9 mos. leaves a balance of $1,659,390,

against $1,880,000 fpr corresponding period in 1916.
OFFICERS.—Chairman. L. H. LaChance; Pres.. C. B. Smith; V.-Pres.

& Sec,, W. J. Zucker; V.-Pres. & Treas., T. T. Sullivan; V.-Pres., V. R,
Bucklin.—(V. 104, p. 368, 459, 556; V. 105, p. 395.)

STROMBERG CARBURETOR CO. OF AMERICA, INC.—ORGANI¬
ZATION—Incorporated in N. Y on July 21 1916 to acquire the capital
stock ($50.0'K!) and properties of the.Stroraberg Motor Devices Co., an
Illinois corporaiori (V. 103. p. 417) including its factory in Chicago and
branches in N. Y., Boston. Detroit Indianapolis and Minneapolis.

Profits, Ac.—In 1910 produced 44,719 carburetors and in 1915 128,018.
In 1915 net profits were $147,703. Gross sales, *3 mos. to Mar. 31 1917,
were $413,000, an increase of 55% over the corresponding period in 1916;
and the net profit $89,500, an increase of 42%.

STOCK.—Authorized and issued, 50,000 shares of no par value, fully
paid and non-assessable.

DIVIDENDS—No. 1, April 2 1917, 75 cents; July and Oct. 2 1917, 75
cents—V. 104, p. 869.

DIRECTORS—Charles W. Stiger. Chicago. 111.. Pres.; Allan A. Ryan
N. Y., V. Pres.; George H. Baylor of Cha*e Nat. Bank of N. Y. City;
Harry C. Stutz. Pres. of Stutz Motor Car Co., Indianapolis; Frederick E.
Gunnison of the Lawyers Title & Trust Co., N. Y.; William L. O'Neill
and Chas.A.Brown, Chic—(V. 103, p. 583,417,1416; V. 104, p. 869.1708.)

(The) STUDEBAKER CORPORATION.—ORGANIZATION—Incor¬
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros,
(carriage, &c.) Mfg. Co., South Bend, Ind., and "E. M. F. (automobile)
Co." of Detroit and allied cos. V.92,p.534,602; V.98.P.834; V.103,p.l046.)
In June 1917 was reported to have acquired Stover Wagon Works ofChicago.
Ih June 1917 acquired Stover Wagon Works of Chicago; V. 104, p. 2656.

STOCK.—A special surplus account, which on June 301917 amounted to
$2,648,654, retires 3% of pref. stock yearly at not exceeding 125; the
amount issued, $13,500,000, had on Dec. 31 1916 thus been reduced to
$10,965,000. In addition, there is a "Special Reserve for Future Con¬
tingencies" of $1,358,237. No mtge. or pref. stock increase, except by
consent of at least 75% of each class. See V. 101, p. 1482: V. 102, p. 527,
894. On June 30 1917 there were $13,231,500 notes payable outstanding,
as against cash, &c., holdings of $2,786,218; accounts and notes receivable,
$11,834,525, and inventories, &c.f $25,030,316. V. 105, p. 613.

DIVIDENDS—Div. on common: In 1915, June (No. I), 1*4%; Sept.,
70\_Dec. 19I6_, March and June 1916,1 >4 & 1% extra;_Sept. and Dec.

1916, 2)4 %; 1917, March and June, 2)4 %. In Sept. 1917, common, 1%,
to conserve working capital. See V. 105, p. 613, 395.

EARNINGS.—The net profits for the first 6 mos. of 1917 on net sales
of $27,407,993 amounted to $2,966,198 after deductions for existing cor¬
poration income taxes, but without provision for excess profits taxes about
to be enacted by taxes. V. 105, p. 613, 1110.

REPORT.—For cal. year 1916, at length in V. 104, p. 949,964, showing:
1916 1915 1914 1913

Automobiles sold 65,885 46,845 35,460 35,410
Net sales $61,988,594 $56,539,006 $43,444,223 $41,464,950
Net earnings - $8,642,123 $9,248,375 $5,345,396 $2,483,134
Deduct—Int. chgs, (net) $49,187 $414,941 $484,948

Pref. divs. (7%) $767,550 830,445 869,050 901,075
Common divs -(10)3,000,000 1,396,580 -

Extra, charges 30,878 3.682.797 895,512 907.427
Prem. on pf. stk. retired. 84,234

Balance, surplus—— $4,843,695 $3,205,133 $3,165,893 $189,683
OFFICERS.—Chairman, Frederick S. Fish; Pres., A. R. Erskine; Treas.

C. O.Hanch; Sec., A. G. Rumpf—(V. 104, p. 949; 2656, 613, 1110.)
STUTZ MOTOR CAR CO. OF AMERICA, INC.—ORGANIZATION.

—Incorporated in N. Y. on June 22 1916 (V. 102, p. 2347) and took over
the entire caoital stock of ths 8tut/ Motor Car Co. of Ind.. manufacturing
motor cars at its plant in Indianapolis (free from mortgage). In 1916 the
total output was 1,535 care, in 1915 1.079 care, with net profits of
$649,042. V. 104, p. 661,

STOCK—Authorized capital stock, 75,000 shares, no par value, all
issued and listed on N. Y. Stock Exchange. V. 103, p. 1046, 1893.

DIVIDENDS—An initial dividend of $125 was paid Oct. 2 1916;
1917, Jan., Apr., July and Oct., $1 25.

REPORT.—For 6)4 months ended Jan. 2 1917, in V. 104. p. 661, showed;
Received in dividends ($200,000), &c„ $200,435; exp. & taxes. $8,623; two

Suar. divs. paid, $187,500; bal., sur., $4,312. For the half year endedune 30 1917 the operating company reported net sales $2,489,621; net
profits, $621,775. V. 105, p. 395.

OFFICERS—Harry C. Stutz, Indianapolis, Ind., Pres. & Gen. Mgr.;
Allan A. Ryan, N. Y., V.-Pres.; W. N. Thompson, Indianapolis, Treas.;
Kenneth R. Howard of Allan A. Ryan & Co., N. Y.—(V. 105, p. 395.)

SUBMARINE BOAT CORPORATION, N. Y.—ORGANIZATION.—•
Incorporated at Albany, N. Y„ Aug. 4 1915 with 800,000 shares of capital
3tock with no par value, and on Dec. 30 1916 had issued 764,810 thereof
(on a ten for one basis) for 76,481 of the 76,721, shares of the com. and pref.
stock of the Electric Boat Co. V. 101, p. 215, 373, 451, 530, 851. Divi¬
dends of $1 50 were paid Jan., Apr., July and Oct. 1916 and Jan. 1917.
In Apr. 1917 reduced div. to 75 cents. V. 104, p. 1050. July 1917, 75 cts.

In Sept. 1917 the Electric Boat Co. deferred action on its dividend owing
to capital requirements. Unfinished business on hand Sept. 12 1917 over
$50,000,000. As to contracts to build 50 5,000 ton vessels, 24 submarines,
&c. See V. 105,-p. 1216, 1110. .

Earnings of Electric Boat Co. and Sub. Cos., Cal. Years (V. 104, p. 762).
1916. 1915.

Net earalngs.$7,012,084-$5,622,855
Depreciation _ 532,635 457,149

19i6. 1916.
Dividends —$4,603,260 $1,764,183
Surplus - 1.876.189 3,401,522

DIRECTORS.—Henry R. Carse (Pres.), L. Y. Spear, Henry R. Sut-
phen,Gregory C. Davison (Vice-Presidents), Thomas C. Dawson (Treas.),
H. C. Sheridan, A. L. Sheuer, George W. Hoyt, Stacy C. Richmond, Wu-
liam H. Remick and Isaac L. Rice Jr.—(V. 103, p. 1416, 1796; V. 104,
p. 669, 769, 1050; V. 105, p. 825, 1110, 1216.)

SULZBERGER & SONS C^—See Wilson & Co.. page 207.
SUPERIOR STEEL CORP—ORGANIZATION—Incorp. in Va.

Dec. 22 1916 to acquire all outstanding stock of Superior Steel Co. of Car¬
negie, Pa. Manufactures hot and cold-rolled strip steel, which is used in
making pressed steel parts, replacing castings and machine parts for auto¬
mobiles, furniture, buildings, &c. No debt. Plant covers 18 acres.

The "official statement made to New York Stock Exchange in connec¬
tion with the listing of the preferred and common stocks, was in V. 104,
p. 1904, giving full particulars regarding the company's properties, sales,
net profits, balance, sheet, &c.

Capitalization of Superior Steel Corp. Authorized. Outstand'g. Retired.
1st pref. (a. & d.) stock— __$3,500,000 $3,500,000 $855,800
2d pref. stock- _____ ___ 2,000,000 2,000,000 26,800
Com. stock, $5,500,000 reserved for

conversion of 1st & 2d pref. stocks. 11,500,000 6,000,000
V. 103, p. 2348.

Stock offered in Dec. 1916 by White, Weld & Co., Frazier & Co., Cassatt
& Co. and Merrill, Lynch & Co. An initial dividend of $1 11 a share on
1st and 2d pref. stodk at rate of 8% from Dec. 26 was payable Feb. 15,
1917, May, Aug. and Nov. 15, 2%. On common No. 1, 1)4% in Nov. 1
1917. V. 105, p..1315.

Results Years ending May 31 and 7 Months to Dec. 31 1916.
Sales.

$2,034,624
3,127,637
2.627,927
2,331,048
5.010,250
4,153,578

Net Pro[qfits.
$285,907
507.567
370,025
251.128

1,181,577
1,504.598

Rolled Steel.1911-12— 42.951 tons1912-13 - 63,735 "1913-14. — 52,877 "1914-15-- — 52,924 "1915-16 104,893 "
7 months 1916

For 8 mos. to Aug. 31 1917: Gross income was $2,548,672; all deductions,
incl. deprec'n & ordinary taxes, $419,406; pref. dividends, $260,016, and
excess profits taxes, $577,946; balance, surplus, $1,291,304.

Chairman, James H. Hammond; Pres., E. W. Harrison; V.-P.. H. F.
Devens; Sec. & Treas., O. H. Forster; Asst. Sec. & Treas., Donald M. Lid-
dell.(V. 104, p. 262, 458, 1708, 1904, 2123; V. 105, p. 825, 1315.)

SWAN & FINCH CO—ORGANIZATION, &c—Incorporated in New
York in 1891. Deals in lubricating oil. Formerly controlled by Standard
Oil Go. of N. J , but segregated in 1911. See Standard Oil Co. of N. J.
V. 85, p. 216, 790; V. 93, p. 1390. Stock was increased in May 1916 from
$500,000 to $970,000 by sale at par to Shareholders. V. 102, p. 1723.
Dividend paid Mar. 311913,5%, then none till Nov. 11917,2)4%. V. 105,
p. 1315. Balance sheet Dec. 31 1916, V. 104, p. 2250. Pres., Henry
Fletcher; V.-P. & Treas., John T. Lee; Sec., G. E. Brown. Office, 165
Broadway, N. Y—(V. 104, p 2250; V. 105, p. 1315.)

SWIFT & CO.—ORGANIZATION—Incorporated In Illinois April 1
1885. V. 95, p. 1547. Has packing plants at Union Stock Yards, Chicago;
at South Omaha, Kansas City, East St. Louis, South St. Joseph, South
St. Paul, Fort Worth, Milwaukee; Str Loute, New York, Denver and
Boston. V. 95, p. 547,1547; V. 96, p. 1133; V. 101, p. 698. Suit, V. 102,
p. 1723.

STOCK—The shareholders voted Nov. 8 1916 to increase the capital
stock from $75,000,000 to $J00,000,000, the new stock being offered at par
to shareholders to whom in Nov. 25 a cash dividend of 33 1-3 % was pay¬
able, this cash being applicable to payment for the new stock. See below
and V. 103, p. 1796.

Dividends.—1889 to 1894 inch, 8%; 1895 to July 1898 Ind., 6%; Oct.
1898 to July 1915, 7%; Oct. 1915 to and incl. Oct. 1 1917, 8% p. a. (2%
Q.-J.) On Oct. 20 1917 paid 2% extra on the common.

On Nov. 25 1916 there was paid to shareholders of record a cash divi¬
dend of 33 1-3% in order to distribute $25,000,000 of accumulated earn¬
ings, the profit and loss surplus on Sept. 25 1915 being $45,850,000. 8ee
stock above. V. 103, p. 1416.

In Oct. 1917 the directors, it is said, were discussing the policy of invest¬
ing a large part of the company's surplus in Liberty bonds, and using them
for a Christmas dividend to stockholders of around 25%. See V. 105,
p. 1426, 1315.

BONDS.—The 1st 5s, dated July 1 1914 ($50,000,000 auth. Issue),
are secured by all property, plants and branch houses and further by
the pledge of stocks of subsidiary companies representing an investment by
thecompanyof over $15,000,000; $10,000,000 bonds were reserved for cor¬

porate purposes and $15,000,000 for 75% of the cost of additional real
property, upon which the mortgage shall be a first lien. V. 98, p. 160,242,
392, 528; V. 99, p. 1678, 1515;V. 100, p. 560, 647; V. 100, P. 292. In
1915-16 amount of bonds outstanding was increased from $15,000,000 to
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first pace]

"Syracuse Light & Power—Coll trust M g red s f 105 __Eq.xx
Syracuse Gas Co 1st M g guar by Syracuse Lighting Co_ _xx
Syracuse Lighting Co first mortgage gold. Eq.xxc*

Temple Coal Co—
. _

First & coll trust M $2,500,000 g s f red 101 PeP.xc*
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth

Preferred stock 8% cumulative —___

General Gold Bond M g $15.000.000 Un.xc*
Alabama Steel <5e Shipbuilding preferred 6% cum guar., _

First mtge gold guar s f red 110 since Jan 1907. BaJt
Cahaba first mtge $1,100,000 g gu s f red at 110 Ce.zc*
Potter Ore 1st M $700,000 g guar jo 'text* sfVj share—x

Tennessee Copper & Chem Corp—400,000 shrs cap stock__
Tenn Copper Co 1st Mg red all or part Nov l'ISat HO&int

Texas Company—Stock (see text) — - —

Bondsg callable at 105-_sf —Eqxc*
Texas Power & Light Co—Pref 7% cum red 115

2d pref cum, 6% to 1916, then 7% red convertible
First M $30,000,000 auth gold red 105 begin 1917 Baxo»
Secured gold notes $4,000,000 call 100M Ba

Tide Water Oil of N J—Capital stock $40,000,000 —

Date"
Bonds

1907

1901

1914

1901

1898
1892
1906

I§l5

i§Ii

1912
1917

Par

Value

$100 &c
tl .000
1,000

1,000
100
100

1.000

""V.660
. 1,000

: 1.000
None

500 &c
100

,1,000
100
100

1.000
1,000 &C

100

Amount

Outstanding

$8,939,740
2,500.000
2.600,000

1,382,000
32,529,998

108.200
See text

147,900
730,000
892,000
255.500

391,498shrs
1,855,000

See text

16,386.000
3.350,000

450,000
9,525,000

700,000
31,900,000

Rate
%

5 g
5 g
5 g

5 g
See text

8
5 g
6
6 g

5 g

6 g
See text

rin6l§X7
See text

„ 6 g
See text

When

Payable

& J
& J
& D

J & J
Q—F
Q—F

J & J
J & J
J & J
J & D
J & D

M & N

Q-M 31
J & J

Q—F
Q—F

J & D
M & S

Q—J

Last Dividend
and Maturity

July 1 1954
Jan 1 1946
June 1 1951

July 1 1924
May 1 1914 1%
Nov 1 1917 2%
July 1 1951
July 1 1917 3%
Jan 1 1930
Dec 1 1922
Dec 1 1931

Nov 1 1925
Sept30T7 2^%
Jan 1 1931
Nov 1 1917 1*
Nov 1*17,1*4
June 1 1937

Sept 1 1919
Oct 1 1917 5%

Places Where Interest and
Dividends are Payable

Equitable Trust Co, N Y
Guaranty Trust Co, N Y
New York & Philadelphia

Penna Co forlns.&cPhila
Office, Birmingham, Ala

do do
71 Broadway/New York

do do
do do
do do

Hanover Nat Bank, NY

Company's office, N Y
Checks mailed
Equitable Tr Co, N Y
Checks mailed

do do
Bankers Trust Co, N Y
New York

. v V

$29,450,000; $500,000 (additional) canceled in July 1915; $609,000 in July
1916. and $ 667,500 in July 1917. In Aug. 1916 the amount outstanding
was increased by $2,400,000 to $31,761,000. V. 101, p. 1719.

REPORT.—Report for year ending Sept. 30 1916, with balance sheet,
was in V. 104, p. 70. In 1915-16 sales were "over $575,000,000" against
"over $500,000,000" In 1914-15; net, $20,465,000; divs. (8%), $6,000,000;
bal., sur., $14,465,000. Pres., Louis F. Swift; V.-P., Edward F. Swift;
Treas., L. A. Carton; Sec., F. S. Hayward. Office, Chicago.—(V. 104,
p. 70, 458; V. 105, p. 1315, 1426.)

SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915

TEMPLE COAL CO.—ORGANIZATION.—Incorp. In Pa. abou*
July 1 1914 and took over the anthracite coal business or Temple Iron Co. •

whose coal assets were sold under decree of Federal Court, consisting of
stocks of underlying companies operating near Wilkes-Barre, Scranton
and Carbondale, Pa., viz.: Northwest, Edgerton, Sterrick Creek, Babylon,
Mt. Lookout, Forty-Fort Coal companies and 4-5ths of stock of Lacka¬
wanna Coal Co., Ltd. V. 99, p. 203.

STOCK.—Common stock, $1,000,000, all outstanding. Pref. stock is
redeemable as a whole or for a sinking fund by lot and entitled on liquida¬
tion or distribution of capital to 105 and dividends. V. 99, p. 54, 124, 203.
Original pref. Issue, $2,000,000; in June 1916 $800,500 pref. had been
acquired by pref. stock sinking fund, and on Oct. 1 1917 the remainder
($950,000) was called. Div. on pref., 2% quar. Oct. 1914 to July 10 1917.
V. 105,p.1426.

BONDS.—The 1st and collat. trust 5s are secured by first mortgage lien
upon the property of the companies merged into and by the stocks owned by
the Temple Coal Co. They are redeemable at 101 and int. as a whole or

by a sinking fund of 20 cts. per ton of coal mined. V. 99. p. 203. In
June 1916 $526,000 had been retired.—(V. 104, p.1050; V.105, p.1216,1426.)

TENNESSEE COAL, IRON & RAILROAD COMPANY.—ORGAN¬
IZATION.—Owns rail, plate, bar and steel mill, blast furnaces, coal mines,
iron mines, foundries, &c., in Tennessee and Alabama. Y. 70, p. 558;
V. 84, p. 1179; V. 105, p. 295. In 1906 Tenn. Coal & Iron and Republic
Iron & Steel companies jointly purchased about 1,800 acres of iron ore
lands near Birmingham, jointly guaranteeing $700,000 Potter Ore 5% bonds.
V. 83, p. 1416, 973. Proposed shipyard in 1917, V. 105, p. 825.

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened
at Ensley City. The plant has 8 open-hearth furnaces of 100 tons each and
an annual capacity of 710,500 tons of steel rails and other finished rolled
products, and is leased to the Tenn. Coal, Iron & RR. Co., which guaran¬
tees its 6% bonds, of which $730,000 are outstanding and $170,000 in the
Tenn. O. & I. treasury and its pref. 6% stock, of which $147,900 Is outstand¬
ing and $292,100 is in Tenn. 0. & I. treasury. V. 70, p. 591. The common
stock, all owned by Tenn. Coal, Iron & RR. Co., carries control. V. 66,
p. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. '

In Nov. 1907 the United States Steel Corp. acquired substantially all of
the common stock, owning at Jan. 1 1916 all but $67,293 thereof. V. 85,
p. 1212,1282: V. 86, p. 730. In Dec. 1915 II. S. Steel Corp. had expended
$21,641,000 for irapts., and in June 1917 had appropriated $11,000,000
for further development work. V. 104, p. 2457. V. 92, p. 735; V. 94,
p. 844; V. 96, p. 871; V. 98, p. 923; V, 100, p. 991.

BONDS.—Of the $15,000,000 Gen. gold 5s of 1901, $6,886,000 were out¬
standing Dec. 1 1917 in the hands of the public and $5,115,000 were in
the treasury or held by the, U. S. Steel Corp.; the $5,104,000 under-

. lying 6s matured and were paid Jan. 11917, leaving the Generals as straight
1st mtge. on all the properties covered by that mortgage, excepting only
those included in the lien of the $892,000 Cahaba Coal Mining Co. 1st M.
6s of 1892 and the $730,000 Alabama Steel & Shipbldg. Co. 1st M. 6s of 1898,
for both of which ifesues Gen. Mtge. bonds are reserved. V. 103, p. 2244. V.
72. p. 876,940, 989; V. 73, p. 86, 554,1217; V. 77. p. 93, 2162; V. 80, p. 169.

OFFICERS.—Pres., George G. Crawford: V.-P., Sec. and Treas.,
L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 B'way.
"N" V (V 104 t» 9457- V 10^ r> 9Q<i 1

TENNESSEE COPPER & CHEMICAL CORP.—ORGANIZATION.
—Incorp. in N. Y. Oct. 14 1916. Organized as a holding company (per
plan in V. 103, p. 1512), with power also to do a mining and chemical busi¬
ness. On May 1 1917 owned $4,787,450 of the $5,000,000 stock of the
Tennessee Copper Co. of N. J., whose properties include: 3 copper mines
showing 5,073,848 tons of ore mined for 12 years to 1916; smelting works
(5 furnaces); sulphuric and nitric acid plants, &c.

STOCK.—Auth. capital stock, 400.000 shares of no par value (stated
capital, $2,000,000); outstanding, $391,498 shares, listed on N. Y. Stock
Exch. All the stock is in a five-year voting trust, AdOlph Lewisohn, Sam
A. Lewisohn. and Wm. B. Joyce being voting trustees. On stock of old
Tennessee Copper Co. a dividend of 3% was paid in April 1916; none since

. to July 1 1917.
REPORT.—For cal. years Tenn. Copper Co. (old Co.) Y. 105, p. 284.
Cat. Year. 1916. 1915. 1916. 1915.

Oper. profits- $834,571 $1,300,1671Dividend. —(3)$150,000 (12)600000
Int., depr.,&c. 446,913 248,0091 Surplus 237,658 458,158

Production of fine copper from company's ores for year 1916 was 9,404,-
285 lbs., and from custom ores, 806,243 lbs.; for 3 months ending Mar. 31
1917, 3,119,471 lbs.; acid production, 55.967 tons. V. 104, p. 458.
►*' OFFICERS.—Adolph Lewisohn, Pres.; Sam A. Lewisohn, V.-P.; E. H.
Westlake, V.-Pres. & Treas.; F. M. Loper, Sec.—(V. 103, p. 1796, 2083;
V. 104, p. 77, 458,1708, 2123. 2558: V. 105, p. 284, 395, 825.)

(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated 1l
Texas April 7 1902 and is engaged in the transportation, refining and dls
trlbution of petroleum and Its products. Owns about 1,770 miles of plp»
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries ni
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont)
and Lockport, 111., tank steamers, barges, Ac. V. 88, p. 831; V. 86, p. 606;
V. 93, p. 1480. See V. 98. p. 767. App'n to list. V. 91, p. 960; V. 93. p. 875

The $14,000,000 stock of the Texas Pipe Line Co. and the $6,000,000
stock of the Texas Pipe Line Co. of Oklahoma is all owned by the Texas Co.

♦ The first named company on July 30 1917 took title to the Texas Co.'s
1,500 miles of pipe line in Texas and Louisiana, excluding gathering lines,
and the Okla. co. owned 500 miles, excl. gathering lines. V. 105, p. 78, 613.

In 1913 $3,000,000 stock and $2,000,000 convertible bonds were Issued
to aaauire securities of Producers' Oil Co. V. 97, d. 527; V. 94, p. 491.

Under reorganization plan of Central Fuel Oil Co. dated June 23 1913
and declared effective Aug. 1913 (Y. 96, p. 1842), the Texas Co. guarantees
dividends at 5% (under certain contingencies at a less rate, but not less
than 3% per annum) on $6,000,000 preferred stock of the successor co.

(Centra) Petroleum Co.. incorporated in Maine) till April 30 1923, hav¬
ing at that date the option of paying off the pref. and thus acquiring per¬
manent ownership of $600,000 of the $900,000 common stock, and in the

meantime having complete control of the property, bonded to secure (as
reduced) $120,000 new 1st M. collateral 6s, due Oct. 1 1918, incl. V. 97.
p. 524; V. 99, p. 819; also V. 101, p. 1482; V. 105, p. 1106. Favorable
decision m Oklahoma anti-trust suit. V. 100, p. 403; V. 99, p. 274.

STOCK.—Early in 1917 the outstanding stock was increased 25% to
$55,500,000 by sale of $11,100,000 new stock to shareholders at par.
V. 104, p. 1270, 2123. • 1 .

The shareholders voted June 25 1917 to increase the authorized capital
stock from $55,500,000 to $69,375,000. Stockholders of record
July 10 had the privilege of subscribing at par to the new stock to the
extent of 25% of present holdings, payment therefor to be made 30% on
Aug. 15, 30% Oct. 15 1917, and 40% Jan 5 19,18. The pipe lines also are
to be separated incorporated. V.104, p.2348, 2558, 2056; V.105, p.78,
395, 613. : jv.:.
Cash Div. Record Since 1903-04, Fiscal Years (%)—Also 50% Stock June '10
'04-06.'06-07. '07-08.'08-09. *09-10.'10-11.'11-12.'12-13. T3-'14 Since
12 yly. 15 12 12&5ex. 12 10 5 6 8H 2Hqu,

DEBENTURES.—Stockholders Mar. 4 1911 auth. $20,000,000 6% con¬
vertible (no longer conv.) gold debent. redeemable since Jan. 1 1915 on any
int. day at 105 as a whole or in blocks of at least $100,000. Sink, fund be¬
gan Oct. 1 1915. $1,200,000 are reserved to retire the 6% notes of 1910
(caUedforpaymentat par July 1 1917; V. 104. p. 1168). V. 92, p. 398,
467, 597; V. 93, p. 875; V. 98, p. 843.

On June 30 1916 the Producers Oil Co., most of whose $3,000,000 stock is
owned by the Texas Co., paid a dividend of 200%. V. 103, p. 150.

REPORT.—-Year end. June 30 1917 (V: 105, p. 907) shows:
> 1916-17. 1915-16. 1914-15. 1913-14.

Gross earnings, — $54,339,050 $37,708,382 $26,391,745 $25,924,405
Net earnings $22,907,924 $15,746,733 $8,024,692 $7,752,459
Sink, fund & depr. acct_ $2,047,217 1,647,315 1,338,900 1,395,321
Prov.for bad,&c..accts. 136,180 200,557 292,465 171,163
Provision for taxes 1,000,000 ______

Dividends 4,532,500 3,350,000 3,000,000 2,550,000
Per cent of dividends. 10% 10% 10% 8H%

Balance to surplus.__$15,192,026 $10,548,862 $3,393,327 $3,635,975
Total profit and loss surplus June 30 1917, as per bal. sheet, $40,270,189.
Pres., E. C. Lufkin; Chairman Ex. Comm., Arnold Schlaet; V.-Ps.,

T. J. Donoghue, R. O. Holmes, G. L. Noble, W. A. Thompson Jr. and
J. R. Miglietta; Sec., C. P. Dodge. N. Y. office, 17 Battery Place.—
(V. 104, p. 1168, 1270, 1392 , 2123 , 2558 , 2656; V. 105, p. 613, 907.)

TEXAS & PACIFIC COAL.—Owns 70,000 acres of coal lands In Texas:
Business consists of mining coal and manufacturing brick, &c. Also leases
some 240,000 acres for oil and gas development discovery. In 1915 dis¬
covered oil and gas and are now selling about 1,400 bbls. oil per day, said to
be equal to if not better than any of the Texas oils. Survey of pipe line
to Ft. Worth and DaUas now being made. V. 100, p. 480. „ . 1

STOCK.—Outstanding June 1 1917, $3,000,000; par $100. In July 1917
Increased to $4,000,000; stockholders offered right to subscribe for $1,000,-
000 at par. In May 1917 increased to $4,000,000 and shareholders sub¬
scribed for $1,000,000 new stock at par pro rata. V. 104, p. 2349.

DIVIDENDS— Mar. '09. June'09. Oct. *09. 1910-10. 1917.
Since 1908__ IV> ' 2% stock 2 6 (l^Q.-J) 6

Pres., Edgar L. Marston, 24 Broad St., N. Y.—(V 104. p. 2349.)

TEXAS POWER & LIGHT CO —ORGANIZATION, &C.—Incorp.
May 27 1912 in Texas and took over lighting properties in Texas. Does
entire commercial electric light and power business in 86 communities, and
gas business in Waco, Cleburne, Denison, Brownwood and Paris. Com¬
pany supplies at wholesale, under a long-term contract, all electrical enetgy
for the electric light and power company in Corsicana and supplies at whole¬
sale electric iignt and power service in 8 other communities. Total popula¬
tion served is estimated at 298,300. Controlled by Southwestern Power &
Light Co., which in turn is controlled by Southwestern Utilities Corporation,
the last-named being controlled by American Power & Light Co. V. 95,
p. 1126; V. 96, p. 1428; V. 97, p. 954; V. 102, p. 1442. Has a 50-year
contract with the Southern Traction Co. (see "Electric Ry." Sec.). See
V. 95, p. 970. Also a 30-year "contract with Texas Traction Co. Descrip¬
tion of properties, suatistics, &c., see V. 97. p. 114; V. 99, p. 1915.

The stockholders on July 5 1916 authorized an increase in pref. stock from
$3,000,000 to $4,000,000 by sale from time to time. V. 103, p. 417." The
2d pref. stock is convertible by lot into pref. stock when net earns, for 12
months within previous 14 months equal twice dividend requirements on all
outstanding pref., together with that to be issued. Botn pref. and 2d pref.
were originally authorized as "preferred," but some of the outstanding pref.
was subordinated and made 2d pref. The $4,000,000 here includes the 2d
pref. Div. on pref., l%% quar., paid May 1912 to Nov. 1 1917. Paid on
2d pref., 1915, 6%; 7% per annum sinc*»(l?i% Q.-F.).

BONDS.—Of the 1st 5s ($30,000,000 auth, issuo), $9,525,000 have been
issued and the remaining $20,475,000 are issuable for 80% of the cost of
extensions and additions, but only while annual net earnings are equal to-
twice interest on bonds, including those to be issued. Bonds are redeem¬
able as a whole at company's optioh on any interest day on and after
June 1 1917 at 105 and int.

Secured gold notes of 1917 authorized, $4,000,000; outstanding, $700,000.
secured by pledge of $695,000 1st M. 5s of 1912. Further notes may be
issued only on deposit of further 1st M. 5s in same ratio, or for cash of
principal amount of notes to be issued. V. 105, p. 722.—(V. 105, p. 722.)

EARNINGS.—For year ending Dec. 31 1916, V. 104. p. 2123:
Cal. Year— Gross. Net. Interest. Pref.Div. Surplus•
1916 $2,214,011 $1,000,201 $424,602 $186,667 $388,932
1915 1,864,309 720,689 338.935 135,539 246,215

See American Power & Light Co., V. 102, p. 1434.
TIDE WATER OIL CO OF NEW JERSEY —ORGANIZATION.—

Incorp. in N. J. in Nov. 1888. Is engaged in producing, transporting and
refining crude oil. Owns (1) through subsidiaries producing properties in
Pa., W. Va., Ohio, 111. and Okla.: area developed 43,957 acres (undeveloped
14,733), with3,681 producing wells; (2) tefinery, capacity about 11,000 bbls.
of crude a day, at Bayonne, N. J., on N. Y. harbor, with private docks
to accommodate ocean-going steamers and steel tanks, aggregating
capacity 1,500,000 bbls.; (3) through a subsidiary 828 miles of 6-inch trunk
line, extending from Bayonne through the Bradford oil regions of Pa, to
Stoy, III., whence via the Illinois pipe line and the Prairie pipe line, direct
connection is had with the Okla. fields; (4) 1,929 miles of branch pipe lines.
Manufactures gasoline, kerosene, gas and fuel oils, lubricating oils, wax,
pitch, coke, cylinder oils and greases. The company is one of the largest

Sroducers of gasoline. See full financial statement to N. Y. Stock Exch. inune 1917, upon listing of the capital stock, in V. 105, p. 79, 82, 1426.
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MISCELLANEOUS COMPANIES
[For abbreviations. Ac., see notes on first page]

Tobacco Products Corp—Contstock See text . . _—

Pref fa A d) 7 % cum red 120 after 3 jeers *8.000.000 --

Transue & William* Steel Forxing Corp—Stk 110,000 shs
U S Industrial Alcohol—Common stock

Pref stock 7% cum guar red text—
Securities of Subsidiaries Held by Public—

Cuba Distilling Co pref stock (V 103, p 2158)
Purity Distilling Co bonds — -

Republic Dis Ming Co 1st M ext in 1915 s f call par Eq
U S Light & Heat Corp—1st M a f $1,000,000 gold call 105
Underwood Typewriter Co—Common rtocu $9.000,000 autb

Preferred 7% cum (a & d) red 125 $5,000,000- —

Union Bag & Paper Corporation—Stock—
First mortgage Ot>0gold red 105 winkingfund.Eq.xc*
Allen Bros Co 1st M $80,000; 2d M $100,000 assumed—..
St Maurice Paper Co 1st M $5,000,000 (not guar) call 105—
Cheboygan Paper Co 1st M gu due $100,000 yly call par Emc*

Union HI L & P. St Louis—
Pref stock 7% non-cum call 105 $8,040.000
1st M g (other bds text) ; MSt.xx< *
Ref & Ext MJo0.000.000g red 110 begMay'lS. Ba&MSt.xc*

Date
Bonds

1911
1905
1915

1905

1916
1916

1-902
1908

Par

Value

$100
100

None
100

J. 1100
100

1,000
1,000
1,000

100
100

100
1.000

""V.666
500 Ac

100
1,000
1,000

Amount

Outstanding

160,000 ah
$7,350,000

100,000 shs
12,000.000
6,000,000

1,836.600
105,000
900,000

1,000,000
8 .600 009
3 900.000

10.000.000
3.076,000

180.000
1,500.000
1,000,000

See text
b.202,000
9 600.000

Rate

%

When

Payable

See text
7 in 1917 Q—J

~'-f— Q—J 15

7
5
7 e
0 g

0 in 1917
7 in 1917

Q—J
J A D
MAS
J A D

Q-J
Q—J :

I*
If

J A J
M AN
J A J
M A N

7

? *5 g

Q—M30
M A S
MAN

Last Dividend
and Maturity

Nov 15'17 $1.50
Oct 1 1917 IX
Oct 20 '17 $1.25
See text
Oct 15'17 IX

Aug 15 1917IX
June 1 1936
Mar 1 1920
June 1 1935
Oct 1 1917 IX
Oct 1 '17 IX %
See text

July 1 1930
To 1934
Jan 1 1946
Nov 1 *17 to *20

June 3019171%
Sept 1 1932
May11933

Places Where Interest and
Dividends are Payable

Checks mailed

Checks mailed

do
Amer Trust Co, Boston
Equitable Trust Co, N Y
Guaranty Trust Co
Checks mailed

do

233 Broadway

N Y and Montreai
N Y.Empire Trust Co.

do . do
New Vork or St Louis
30 Broad St. New York

STOCK.—Authorized capital stock, $40,000,000 (increased from $30,-
000,000 Feb. 20 1917), V. 104, p. 769. Outstanding, see table. No bonds.

DIVIDENDS.—Since 1899 to end including Oct. 1917, has paid quar¬
terly casn dividends equivalent to 8% per annum on the capital stock; also
1 % extra July 1 1916,1% Jan. 1 1917,5% July 1 1917, and Oct. 1 1917 3%.
V. 105, p. 1004. Mar. 13 1917 a stock dividend of 10% was paid.

6 Months to June 30— 1917. 1916. 1915.
Estimated earnings (4 leading cos.)-_*$4,976,492 $4,519,888 $1,411,258

* The above earnings in 1917 were arrived at after deducting, respec¬
tively, (1) excess war profit tax, $235,000; (2) miscellaneous deductions,
$998,932. For 1916 and 1915 these deductions were not made until Dec.31.

OFFICERS.—Pres., R. D. Benson; V.-Pres. A Treas., W. S. Benson;
V.-P. A Asst. Treas., D. Q. Brown; Sec., Geo. L. Webb; Asst. Sec. &
Treas., B. D. Benson.—(V. 105, p. 78, 503, 1004, 1426, 1622.)

TOBACCO PRODUCTS CORPORATION.—ORGANIZATION.—
Incorporated in Virginia Sept. 1912 and has taksn over concerns manufac¬
turing cigarettes, little cigars and smoking tobacco (V. 103, p, 2339), viz.:
(1) Entire interest in M. Melachrino A Co., Inc. (of N. Y. City); the Surbrug
Co. (of N. J.) and Standard Tobacco Co., Inc. (of Richmond), Tobacco
Prod. Corp. of Canada, Ltd. (Montreal), Khedivial Co. (2) One-half Inter¬
est In Stepbano Bros.. Inc. (of Va., successor of Stephano Bros., Phlla-r
delphia), manufacturers of "Rameses," Ac., cigarettes V. 96, p. 140.
(3) Entire interest in Nestor-Gianclis Co. (Maine), having factory in New
York City, exclusive agent in U. S. for Imported Nestor cigarettes. V. 96.
p. 360, 657, 1234. (4) All the $1,500,000 pref. and $2,000,000 com. stock
of Schinasi Bros., Ltd. (cigarettes) for about $3,300,000. V. 102, p. 890.
(5) Cigarette factory in Richmond, Va., capacity 20,000,000 cigarettes

ger day, purchased in Sept. 1917. V. 105, p. 1216. Also has plants inlairo and Canada. See full statement to N. Y. Stock Exchange in V* 103,
p. 2339. In March 1917 purchased Prudential Tobacco Co. v . 104, p.869

STOCK.—Stpck authorized and outstanding, common. $16,000,000
consisting of 160,000 shares ($100 par), for which the corporation only re¬
ceived $1 per share cash, and which were Issued in Virginia at $1 per share;

£ref., auth., $8,000,000 (a. & d.), 7% cum. from Jan./l 1913, as reduced>ec. 1913, $2,000,000 having been re-purcbased in the open market); out¬
standing, $7,350,000. The pref. is callable after 3 years from date, all or
part, when drawn at 120 and accrued divs. No mfcge. unless 66 2-3% of
all stock assents. On pref. 1%% quar. paid Apr. 1913 to Oct. 1917. V.
98. p. 76; V. 99. p. 1916. Initial dividend on common stock $1.50 per
share Nov. 151917. V. 105, p. 1528. Bank loans Dec. 31 1916 amounted
to $1,500,000,

REPORT:—For cal. year 1916, V. 104, p. 2228: *
nlenrinr Not Rcadj.Of Pref.THvS.Calendar Net
Years— Earnings.

1916 $1,346,504
1915 860.313
1914 — 725.471

Inv-.&c.
$18,036

61.453
151.337

$49.^16
490.000
560.000

Balance,
Surplus.
$870,624

431,766
316.808

Total

-Surplus.
$2,022,274

1,151,650
719,885

Earnings for the first eight months of 1917 were $1,400,445, against ap¬
proximately $809,108 for the corresponding period in 1916. V.. 105, p. 1622.

DIRECTORS.—J. Horace Harding, Reuben M. Ellis, L. B. McKltter-
ick, Seward Prosser, Daniel G. Reid, J. du Pratt White, Carl J. Schmidlapp,
Geo. A. Horder, Wm, H. Butler, George L. Storm, James M. Dixon,
Gray Miller and Leon Schinasi. N. Y. office, 1600 Broadway. Chair¬
man, Daniel G. Reid; Pres., George L. Storm.—(V. 105, p. 1528, 1622*)

TODD SHIPYARDS CORPORATION, N. Y.—See V. 102, p. 2172,
2260. 2347; V. 104. p. 2016.

TRANSUE & WILLIAMS STEEL FORGING CORP.—ORGANIZA¬
TION.—Incorp. in N'. Y. Oct. 26 1916 as successor of company of similar
name (organ, in 1898). Manufactures steel forgings and stamping forms
and shapes of various metals. •

STOCK.—Capital stock, auth. issue, 110,000 shares; no par value;
100,000 shares listed on N. Y. Stock Exchange in Jan. 1917 (V. 104, p. 368).
Bankers offering stock, Hornblower & Weeks, Dominick A Dominick and
Kissel, Kinnicutt & Co. (V. 103, p. 1691).. No funded debt.

DIVIDENDS.—1917, Jan. and April, $1. In July 1917 increased the
quarterly dividend to $T 25. Oct., $1 25.

Busuiess, -Net Profits and Dividends (Old Co. to Nov. 2 1916). v,
Year— Sales. Forgings. Stamped Net Earn.

1911 — $661,112 6,259 tons (additional). $94,199
1914 — »—1,982,223 13,191 424 tons 194,1561915— . _ 3,841,322 30,635 " 4,176 " 671,2521916- 6.149.690 38,570 " 5.896 " 1,287,572

Gross sales of new company Nov. 1 to Aug. 31 1917 were $5,578,970;
net, after deprec'n, Ac., $989,117. Pres., O. F. Ti-ansue; V.-Pres., Frank
Trq,nsue; Sec.-Treas., F. E. Dussel.—(V. 104, p. 368, 262.)

U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood
Products Co.. Republic Distilling Co. and, it Is said, Curtis Bay Distil.Co.,
manufacturingdenatured and industrial alcohol, Ac. V. 84,p. 343; V. 101,
p. 777. The Distilling Co. of America (controlled by the Distillers' Securi¬
ties Corporation) in June 1915 sold the $6,350,000 of the $12,000,000 com.
stock owned by it. Its guaranty of the pref. dividends of Industrial Co.
extending for term of charter ending Oct. 17 1956. V. 100, p. 2015: V. 101.
P- 218. Application to list, V. 92, p. 1106. In July 1917 retired $100,000
Republic Distilling Co. 7% bonds. V. 105, p. 613.

- STOCK.—Prdf. stock may be redeemed on any dividend date at 125
and accrued div. No mortgage without consent of 2-3 of pref. stock.

DIVIDENDS.—On pref. stock since organization to Oct. 15 1917. 1X%
Q.-J. On Aug. 2 1917 a cash div. of 16% was declared on common stock
out of surplus accumulated.prior to Dec. 31 1916, for the year 1916, to be
paid on Oct. 1 1917 to holders of record on Aug. 20, and a div. of 16% for
the year 1917, to be paid on Dec. 1 to holders of record on Oct. 20. It
was deemed advisable to defer consideration for the time being of the ac¬
cumulated surplus of the company. V. 105, p. 507.

REPORT.—Report for cal. year 1916, in V. 104. p. 860, showed:
1916. 1915. 1914. 1913.

Net earnings -$6,727,043 $2,724,607 $1,069,602 $1,006,774
Balance, after Int.. Ac---S4.884.586 $2,172,014 $653,264 $752,358
Preferred dividends (7%) *548.562 420,000 420,000 420,000

r Balance, surplus $4,336,024 $1,752,014 $233,264 $232,358
Surplus (sub. cos.) acq'd- $2,235,560

x Includes divs. paid or declared on pref. stocks of TL~S. Industrial
Alcohol and Cuba Distilling Co.

OFFICERS.—Pres., F. M. Harrison: Sec., James P. McGovern; Treas.
A. G. Robinson.—(V. 104, p. 860, 1050; V. 105, p. 507, 614.)

U. S. LIGHT & HEAT CORPORATION.^RGANIZATION^—In¬
corporated In N. Y. June 29 1915, per plan in V. 100, p. 1924. and took
over the property of the U. S. Light A Heating Co. of Maine, sold under
foreclosure. Stock authorized, all in $10 shares, consists of 7% non-
cum. pref., $3,000,000; common, $4,000,000; outstanding June 30 1917,
common $3,778,250, pref. $2,995,150. Bonds auth., $1,000,000.

REPORT.—For year end. June 30 1917 was in V. 105, p. 814, showing;
1916-17. 1915-16.

[,017,874 $1,751,365
91,131 loss211,397

Interest, &c__
Extraordinary
Balance

1916-17. 1915-16.
$78,276 $37,009

7,970 83,387
sur.4,885def.331,793

Net shipments
- billed !

Total income, ...

OFFICERS.—Pres., J. Allan Smith; V.-P. and Chairman, E. H. Gold;
V.-P. A Sec., C. L. Lane; Treas., B. J: O'Reilly. Office, Niagara Falls,
N. Y. Compare V. 103. p. 150, 245, 330, 762, 841, 1894; V. 105, p. 814.

UNDERWOOD TYPEWRITER CO.—ORGANIZATION.—Incoro. in
Delaware. V. 90, p. 632. Manufactures "visible" typewriter. V. 80. p.
1359. Factory, Hartford. Conn. No bonds.

STOCK.—Pref. stock, see V. 90, p. 788. In 1917 retired $100,000 pref.,
making $1,100,000 of the $5,000,000 pref. acquired and canceled. V. 103.
p. 1797. Notes payable ($900,000) were all paid off in 1916. In March
1917 $100,000 common stock was issued ($500,000 &uth.) under profit-
sharing plan, making $8,600,000 outstanding. V. 104, p. 1270.

DIVIDENDS.—On pref., July 1 1910 to Oct. 1917, 1%% quar. On,
com. stock, July 1 1911 to Oct. 1916,1% quar.; 1917, Jan., April, July and
Qct., IX%- V. 92. p. 1315.

REPORT.—Report for cal. year 1916, in V. 104, p. 659, showed:
Cal. Net Other Depre- Pref.Divs. Com.Divs. Balance,

Year— Earnings. Income, ciation. (7%). (4%). Surplus
1916 $2,548,671 $75,519*' $244,452 $302,7.50 $382,500 $1,401,0901915 1,464,787 52,372 180,573 316,750 340.000 679,836

OFFICERS.—Pres., John T. Underwood; V.-P., Clinton L. Rossiter,
Treas., De Witt Bergen; Sec., L. W. Guernsey; Office. 30 Vesey St..
N. Y.—(V. 102, p. 605, 891; Vv 103, pv 1797; V. 104. p. 659, 1270.)

UNION BAG & PAPER CORPORATION.—ORGANIZATION.—In
corporated in New Jersey Oct. 4 1916 as a merger, per plan in V. 103, p.
244, 762, of Union Bag A Paper Co. nd its sales agent, the Riegel Bag &
Paper Co. In this merger the $27,000,000 stock of old Union Bag A Taper
Co. ($11,000,000 being profA, gave place to $10,000,000 stock, all of one
class (listed on N. Y. Stock Excn.). See full statement, V. 104, p. 71. In
Dec. 1916 purchased the Cheboygan (Mich.) Paper Co. and guaranteed
its $1,000,000 bonds, p. A i. V. 103, p. 2436. 2161., In Jan. 1917 pur¬
chased for cash Badger Bag A Paper Co. of Wausau, Wis. V. 104, p. 262.

Owns $3,750,000 of the $5,000,000 outstanding capita! stock of the St.
Maurice Paper Co., Ltd., a company which in Dec. 1915 took water power
and other Canadian assets of old Union Bag A Paper Co., and undertook
the erection of a newspaper mill. Ac., at Cap. Madeleine, P. Q. The St. Mau¬
rice Paper Co. sold in 1916 $1,500,000 1st M. conv. sinking fund 6s. part of
a $5,000,000 issue. See V. 103, p. 150; V. 101, p. 2078; V. 102, p. 72, 350.

STOCK.—Of the $10,000,000 stock, $632,513 was hold Jan, 31 1917 for
exchange under merger plan. ' _

DIVIDENDS (New Co.).—No. 1,1%%, Dec. 15 1916; 1917. Feb.,2%
extra; March, June and Sept. 1%%. • ■ , '

An extra dividend of 2%, payable in Liberty Loan bonds, has been de¬
clared on the stock, payable Nov. 15 1917. V. 105, p. 1626.

BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402;
V. 81. p. 269. 564.; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from
3,600 upward are tax-free in New York in owners' hands. V. 91, p. 99.
V. 94. p. 921. Of the $5,000,000 issue, $3,076,000 on Jan. 31 1917 were
outstanding, $1,164,000 were in sinking fund and $760,000 in treasury.

EARNINGS.—For 6 months ending July 31 1917, V. 105, n. 826:
Net earnings, after deducting ordinary repairs and maintenance.$1,708,169
Deprec., $141,364; int. on bonds. $12i,147; res. for taxes, $215,000 477,511

Balance for 6 months ending June 30 1917-- — —— — — $1,230,658
REPORT.—For year ending Jan. 31 1917. See V. 104. p. 1168.

Jan. 31 • Mfg. Interest Depr. & Reduc.in Dividends Balance,
Years— Profits. Charges. Sink.Fd. Prop.Acct (3%%). Sur.orDef.

1916-17—$2,832,277 $187,523 $240,198 $821,763 $350,000 sur$l,232.790
1915-16— 363,909 209,133 239,256 — — def 84,480

The St. Maurice Paper Co., Ltd., a. sub. co., earned for the cal. year
1916 $306,767, but paid no div. during the year. »

OFFICERS.-—Chairman, August Heckscher; Pres., M. B. Wallace;
V.-P., C. R. McMillen; Treas., E. S. Coleman; V.-P., E. B. Murray, N. A
Sec., Charles B/Sanders. Office. 238 Broadway,N. Y.—(V. 104,p. 2250.)

UNION CARBIDE & CARBON CORPORATION.—ORGANIZA¬
TION.—In Oct. 1917 was projected (V. 105, p. 1426) under the laws of
N. Y. with an auth. issue of 3,000,000 shares of stock; all of one class, with¬
out nominal or par "value; offered to exchange shares of its stock,for
shares of the capital stock of Union Carbide Co. (V. 105,p. 916, 722).,-the
Prest-O-Lite Co., Inc. (V. 104, p. 458) and the Linde Air Products Co.*(V./
104, p. 668), and also for the common stock of National Carbon Co., Inc.
(V. 105, p. 914, 1314), on the following basis: ' , •

Companies and Stock Included in Plan—-Terms of Exchange.
Existing Companies— Stock. Par. For 1 Share. Tot.NewShrs.

Union Carbide Co. stock.$39,607,754 $100 2% new shrs. 990,194shrs.
Nat. Carb. Co., Inc., com.419,250shs. None 1 do
Prest-O-L. Co., Inc., stk.100,000 shs. None 2 do
Linde Air Prod., common.Sl 1,912,300 $100 3% do

The outstanding stock of Linde Air Products is owned to a considerable
extent by Union Carbide Co.; it has also $750,000 pref. stock, outstanding.

OFFICERS AND DIRECTORS of the new corporation.—Directors:
C. K. G. Billings and Nicholas F. Brady, Union Carbide Co., N. Y.; Charles
A. Coffin, General Electric Co., N. Y.; G. W. Davison; Myron T. Herrick
and Andrew Squire, Nat. Carbon Co., Cleve.; Conrad Hubert and James
Parmelee, Natr Carbon Co., N. Y. and Washington, D. C., respectively;,
Roger C. Sullivan, Chicago; F. C. Walcott, Nat. Carbon Co., Englewood,
N. J.; George O. Knapp and James N. Wallace, Union Carbide Co., N. Y.,,
and Jesse J. Ricks. Officers: Myron T. Herrick, Chairman of the Board
George O. Knapp, Pres.; Edgar F. Price, Giles W. Mead, M. J. Carney
and J. S. Crider, V.-P's; H. E. Hackenberg, Sec., and Giles W. Mead,
Treas. N. Y. office, 42d St. Bldg. fo*foggj

UNION ELEXTRKfriCiHT & POWER CO., ST LOUIS —ORGAN¬
IZATION.—Incorp. in Missouri in Sept. 1903 (V. 77,Jp. 40. 774), and in
Jan. 1917 merged with Perry County Utilities Co. and thereafter purchased

419,250 shrs.
200,000 shrs.

See below
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MISCELLANEOUS COMPANIES
IFor abbreviations, &c., see notes on first page

Union Ferry—Stock
First mortgage gold redeemable at 110 since Nov 1 1895--

Union Natural Gas Corp—Stock $10,000,000
Serial bds $6,000,000 auth gdue $500,000 ann red -CPixc*
Bonds of affiliated companies (see text)

Union Oil Co of California—stock JoU.uuu.OOO auth
First Lien M $20,000,000 g callable see text-.Eq.*xc*&r»
Ooll trust notes $4.000.000g $450,000 due s-ared 103_xxc»
Mission Transp & Ref Co 1st M s fd quar p A i xx
Union Transportation Co 1st M xx
Guaranteed bonds Producers' Transportation Co

Union Steel -First dc coll mtge $45,UOO,UUU g gu 8 l.N.xc*&r
Sharon Coke Co 1st M callable 1901 _x

Union Stock Yards of Omaha—Stock $7,500,000—
First mortgage $5,000,000 redeemable 105 CC

Union Switch & Signal Co—See Westinghouse Air Brake C
Union Tank Line Co—Stock $12.000.000

Equipment Trust gold notes $1,500,000 semi-ann
United Alloy Steel—Stock 525,000 shares
United Bank Note Corporation—See American Bank Note Co
United Cigar Manufacturers Co—See General Cigar Co,
United Cigar Stores Co of Amer—Com $30,000,000 auth__

Preferred stock (a & d) 7% cum $5,000,000 see text..;

♦ Approximate amount July 6 1917 with about $500,000 Pr

Date
Bonds

1890

1913

1911
1913
1909
1909
Var

1902

1911

1917

Inc.

Par
Value

$100
100 &c

100
1.000

100
100 &c

1,000

1,000 Ac

ioo
1.000

100

None

100
100

oducer s' Tr stoc

Amount

Outstanding

$3,000,000
403,800

9,840,000
3,159,000

♦38,872,500
6,140.000

644,000
348,000

1,456,000
655,000

27,029.000
160,000

7.496,300
; 700.000

12,000,000
7,500,000

500,000 shs.

27,162,000
4,527,000

k still excha

Rate

%

4 In 1917
5 g

10 in '17
6g

9 in 1917

2 g6 g
5
5
5

■ ■ • 5 g
5 g

6 In 1916
5

5 in 1917
5 g

7 in 1917
7 in 1917

ngeable

When
Payable

See text.
MAN
Q—J 15
A & O

J A J
J A J

Q—F
man
F & A
J & J
J A D
J & D

Q—M
MAN

MAS
F A A

Q—J

Q—F
Q—M

$ for $

Last Dividend
and Maturity

July 15 1917 2%
Nov 1 1920
Oct 15 1917 2 X
To Apr 1926

Oct 20 '17, 2H
Jan 2 1931
Nov'17 May'18
Nov 1 1921
Feb 1 1923
July 1 1921
Dec 1 ly52
Dec 2 1931
Sept 1 '17,
May 1 1931

1

Sept 25T7 2H%
Aug'18toAug'20
Oct 20 1917 $1

Nov 15 *17 2
Sept 15 '17 1X

Places Where Interest and
Dividends are Payable

Corn Exch Bank, N Y
Central Trust Co, N Y

Colonial Trust Co, Pittsb

Los Angeles
N Y, Los Angeles, Ac
N Y (Ba).Los Ang A 8 F
N Y Corn Ex Bk A Los A

do do
Los Angeles Tr A Sav Bk
New York Trust Go N
Union Trust Co, Pittsb
Omaha, Neb
First Tr A Sav Bk. Ohio

Checks mailed

Guaranty Trust Co, N Y

Checks mailed
do do

property of the Electric Co. of Missouri (V. 104, p. 458). Does practically
all of the electric lighting business of St. Louis. Has a 10-year contrac"
to supply public city electric lighting till Sept. 1 1920. V. 96, p. 793
North American Co. owns practically the entire common stock.

Securities (nee also head of page)—Date. Interest. Outstand'g. Maturity
Mo. El. Lt. A Bower 2d in........ 1891 6 Q.F. xx $600,000• May 11921
Mo. Ed. 1st cons. M., $3,198,00011897 5 g. F.AA.XX3.198.000 Aug. 1 1927

gold__:._ ___ C*J Interest, In St. Louis or New York

STOCK.—Total auth. com. stock, $21,040,000; outstanding June 19
1917, $10,505,000 (par $100); $161,675 reserved for exchange for outstand¬
ing Missouri Euison Electric stock. V. 104, p. 458; V. 85, p. 1007, 1466.

In the merger of Jan. 1917 an issue of $8,040,000 7% non-cum. nref.
stock was authorized, of which $1,000,000 was in May 1917 sold to the
company's patrons. In Sept. 1917 offered to customers a further $1,000,-
000 7% stock to reimburse the treasury for improvements. V. 105, p.
1110; V. 104, p. 1905, 2016.

DIVIDENDS PAID iQ.-J.)1906 and 1907,5%; 1908 to June 30 1915.
6% yearly (Q.-J.). Since not reported. Also some small extra payments.

BONDS.—In 1908 filed a Refunding and Extension M. for $50,000.000.
Of the bonds, §9 600,000 have been sold. $10,000,000 are reserved to
retire underlying bonds and the remaining $30,400,600 are Issuable for not
over 85% of cost of extensions and Improvements, on condition that the
net earnings are 50% In excess of interest on bonds, inch those proposed to
be issued. In Sept. 1917 N. Y. Stock Exchange authorized listing of a
further $900,000 bonds on or before Jan. 1 1918, making the total listed
$10,500,000/ V. 105, p. 1315. V. 86. p. 232, 1163; V. 87, p. 1425, 1537;V. 96, p. 793; V. 99, p. 677; V. 105, p. 1315.

EARNINGS.—Year ending Dec. 31 1917 (inc.1. Elec. Co. of Mo. A
Perry Co. P. U. Co.), gross, $5,664,663; net, after taxes, Ac., $1,603,440;
Int. on bonds, $1,032,516; net income, $570,924. See V. 105, p. 1315.

OFFICERS.—Pres., J. D. Mortimer; V.-P., C. S. Ruffner; Asst. Gen.
Mgr., L. Il. Egan; Sec. A Treas., H. Spoehrer; Asst. Sec. & Asst. Treas.,J. FaFogarty. N. Y. office, 30 Broad St.—(V. 105, p. 1110, 1315.)

UNION FERRY.—See page'210.
UNION NATURAL OAS CORPORATION.—ORGANIZATION, Ac.—

Incorp. In Delaware May 24 1902 and acquired various gas properties in
Penna. and Ohio. On Deo. 31 1916 owned 456,378 acres of gas lands and
also one-half Interest in 55.644 acres In W. Va. (Reserve Gas Co.).

DIVIDENDS.—Dividends 1903 to 1906, 8% yearly; Jan. 1907 to Oct.
1917, 10% yearly (2^% Q.-J.).

BONDS, Ac.—Bonds of subsidiary cos. June 30 1917, $698,000, include
$523,000 first 5s due Dec. 1 1921; int. J. & D. at Cleveland Trust Co.

< Of the $6,000,600 6s of 1913, $3,159,000 were outstanding June 30 1917
$1,500,000 had been redeemed and canceled and $1,341,000 remained avail
able for extensions, Ac., as required.. No bonds are reserved to retire those
of "under companies." which on June 30 1917 aggregated $1,009,000 (ofwhich $311,000 in treasury). V. 96, p. 794; V. 97, p. 370; V. 100, p. 897.Notes payable as of June 30 1917, $476,155. The final $132,000 6s of
1904 fell due Sept. 1 1916.

REPORT—Year 1916. V. 104, p. 1143; half-year 1917, ,V. 105, p. 711:Various Gross Net, after Int. on Depr'n, Dividends Balance,Periods— Income. Taxes. Bds.,&c. &c.
$ $ $ $

1916 (12 mos.)_7,l46,817 3.443,517 317,797 854,965
1915 (12 mos.)_5,732.384 2,495.404 372,307 847.585 1,000,000 275,512
1917 (6 mos.) __4,828,840 2,361.023 125,010 Not st'd 496,000 1,740,013Pres. & Gen; Mgr., E. P. Whitcomb; V.-Pres., S. Y. Ramage; Sec. ATreas., W. R. Hadley. Office, Union Bank Bldg., Pittsburgh, Pa.—(V. 103, p. 584; V. 104, p. 869, 1143; V, 105, p. 711, 1315.)

UNION OIL CO. OF CALIFORNIA.—ORGANIZATION.—IncorpIn California In Oct. 1890 and produces fuel oil, refined oil, gasolinq, kero¬
sene, benzine, Ac. Owns or controls more than 800 miles of modern pipeline (lncl. Producers' Transportation Co., V. 96, p. 1294; report, V. 103,
p. 6595), extending from 3 separate tidewater ports to the 4 great oil-produc¬ing sections of the State, and controls and operates 3 modern refineries, a
large fleet of oil-carrying vessels, with a capacity of over 500,000 bbls., 239
stationary tanks, with a storage capacity of 17,870.000 bbls. for crude and
refined oil, Ac. Its oil properties aggregate about 220,000 acres in Cali¬
fornia. V. 97, p. 449; V. 99, p. 758, 745. In Sept. 1917 the companyowned 99% of Producers' Transportation Co. $7,000,000 stock, offered
minority holders, $ for $, exchange for their holdings in Union Oil Co. stock.
V. 104, p. 2565; V. 105, p. 78.

In 1917 also purchased Pinal Dome properties for about $3,500,000,paying $500,000 in cash July 20, the remainder to be paid by Dec. 1 1917either (a) in cash or (b) $3,000,000 First Lien 5s, or (c) $2,400,000 mortgage
notes, due $400,0,00 yearly, and the remainder in cash, Ac. V. 105, p. 826.

STOCK.—No dividends while the First Lien bonds are unpaid, unlessnet income is twice the interest charge. V. 101. d. 523: V. 100 d. 1353 '
1516. 897; V. 102. p. 1065; V. 103. p. 762. V

Stockholders of record Mar. 31 1917 had the right to subscribe at paruntil May 1 for $3,409,200 common stock in amounts up to 10% of their
holdings in thiscompany and the United Petroleum Co. (V. 105, p.1315).
Subscriptions payable $10 per share on or before May 1 1917; $25 June 30,
$25 Sept. 1, $25 Nov. 1 and $15 Dec. 29 1917, or in full on or before anyof the above dates. Compare V. 104, p. 1392, 2349, 2558.

DIVIDENDS.—In August 1908 a stock dividend of 200% was declared
and thei annual dividend rate, then 15% per annum, was made 6% per an¬
num on1 the increased stock; from Nov. 1910 to July 1913 the rate was 7.2%
per annum. The 2%, payable Aug. 25 1914, was rescinded on account of
the European war. In Jan. 1916 resumed dividends, 1H% being paid
July, Oct. and Dec., 1^%; Jan. 1 1917, 1K%; Apr. 1917 and again in Julyand October, \lA% reg. and 1% extra. V. 105, p. 78, 1426.

BONDS.—First Lien 5% 20-yr. bonds, auth. $20,000,000; Initial issue,
$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, fcr
development, betterments and new acquisitions, provided the net Income
for the preceding calendar year shall he at least 3 times the annual Interest
charge. Including bonds so to be Issued. $6,665,000; reserved to retire $7,-
335,000 guaranteed bonds of subsidiary companies (see V. 92, p. 1373),
V. 93. p. 109, 168; V. 92, p. 1373, 1503, 1641. The $4,000,000 coll. trust
gold 6% notes mature $400,000 May 1 1914and $450,000 thereafter seml-
ann. to May 1 1918 and are secured by pledge of $1,500 first lien 5% bonds
for every $1,000 of notes issued. V. 96. p. 1368: V. 97. p. 242. 449; V. 98.
p. 1005, 1321; V. 99, p. 745, 1372; V. 102, p. 1544; V. 104, p. 1806. Pur¬
chase money obligations June 30 1917, $761,000. V. 103, p. 236.

(10%p.a.) Surplus.

1,000,000 1,270,755

Sinking fund retires yearly at 102 H and int. at least $250,000 bonds: also
callable as an entire issue at 105 and int. on any int. date. V 102, p. 1720

QUARTERLY REPORT.—To Sept. 30 1917, in V.105, p.1614, showing:Approximate Results for 9 Mos. ended Sept.,3d— 1917. 1916.
Crude oil producfn, incl. controlled cos. (net bbls.) 5,450,000 4,955,000Sales for nine months. ^ -.$25,375,000 $20,400,000Net profit after depreciation and all charges other

than new war taxes $6,800,000 $5,320,000
REPORT, -For cal. year 1916 in V. 104, p. 059.
(All $) 1916. 1915.

Gross sales—27,745,009 19,248,143
Prof, on oil, Ac 11,197.053 6,301,224
Miscell. rev.. n oiri nn AnA9,210 20,424

Total profits. 11,206.263
General exp... 308 682
Taxes 456,247

DIRECTORS—Lyman

6,321,648
339.460
308,779

Stewart

(All $)
Int. on bonds,

do coll.notes
Miscellaneous
Depreciation _

1916.
477,541
108,370
198,394

2,432,465
Dividends __ (6) 2,045,532

1915.
450,878
161,275
93,625

2,148,502

Bal.,surp_. 5.179.030 2,819,129

(Chairman). Los Angeles; W. L.
Stewart (Pres. A Treas.), E. W. Clark (V .-P. A Gen. Mgr.), W. L. Kennedy,
R. D. Matthews (Comp.), W. W. Orcutt, W. Ii. Staats, F. C. Bolt, John
Garrigues, A. P. Johnson, Gurney E. Newlin, W. R. Kennedy. General
office, Oleum (P. O. Rodes), Contra Costa County, Cal.; branch offices,
Los Angeles and San Francisco.—(V. 104, p. 1495, 1806, 2558, 2656; V.
105, p. 78, 177, 826, 1315, 1426, 1614.)

UNION STEEL CO.—The United States Steel Corporation, which took
possession as of Deo. 1 1902, owns the entire $20.000.900 «tork, guaranteeing
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. For
description of properties see issue for June 30 1917.

BONDS.—The 1st and Coll. 5s of 1902 1 $45,000,000 authorized issue)
are guaranteed principal and Interest by the (J. S. Steel Corp., and are
secured by all the property of the company. Including the Shaion Steel stock
acquired. They are subject to call since Dee. I 1907 at 110 and Interest.
Of the bonds,-$43,906,000 have been Issued, of which $16,877,000 were held
alive In sinking fund on Dec. 31 1916; remainder are to be used to retire un¬
derlying bonds and for future purposes. Annual sinking fund 2% of amount
of bonds out. V,75. p. 1150; V. 76, p. 107; 546. Guaranty. V. 70. p. 709.
—(V.78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.)

UNION STOCK YARDS OF OMAHA—ORGANIZATION —Incorpor
ated In Nebraska In Dec. 1887. Owns about 220 acres of land at South
Omaha, covered with plant, &o., and other real estate, v. 92. p. 1378.
Dividends since 1897, 6% y'ly. Of the 1st 5s of 1911 ($5,000,000 auth. 1s-
fn*ei, $700,000 have been sold, remainder reserved for lmprov'ts and addi¬
tions, $1,200,000 at cost and $8,100,000 at. 75% of cost. V. 92 p.1387.
1315. Report for year ending Nov. 30 1916, in V. 104, p. 162, showed:
Nov. 30 Gross Net Depre- Re- Dividends Bal.,

Year. Earns. 'Earns, ciation. serves. Paid. Surp.
1915-16 $2,335,524 $910,858 $150,000 $150,000 (8)$599,704 $11,154
1914-15 2,065,523 701,602 150,000 (6) 449,778 101,824

Pres., R. J. Dunham; Sec.-Treas., J. O. Sharp. Office, South Omaha.
Neb.—(V. 101, p. 2150; V. 102, p. 436: V. 103, p. 2436.)

UNION SWITCH & SIGNAL CO.—See Westinghouse Air Brake Co.

UNION TANK LINE CO.—ORGANIZATION, Ac.—Incorporated In
N. J. in 1891. Owns about 16.000 tank cars which it leases to shippers at
rental charges according to capacity, and in addition receives a mileage
rate from the railroads. . Formerly controlled by Standard Oil Co. of N. J.,
but segregated in 1911. Stock, $12,000,000: par, $100. Dividends
1914 to Sept. 25 1917, 5% yearly (2^% M. A S.).

In Aug. 1917 sold to the Equitable Trust Co., N. Y., $7,500,000 5%
Equipment Trust gold notes, maturing $1,500,000 semi-annually from Aug-
1918 to Aug. 1920 incl., secured by tank cars contracted for in 1916-17. It
was expected that delivery of these cars will be completed within 6 to 8 mos.,
making an equip't of about 21,000 all-steel cars. V. 105, p. 503, 613.

Report for cal. year 1916, in V. 104, p. 1495, showed net earnings of
$2,081,766 (against $1,067,958 in 1915): divs. (5%), $600,000; bal., sur.,
$1,481,766. Total surplus Dec. 31 1916, $2,354,262. Pres., Henry E.
Felton; V.-P., Win. A.. Barstow; V.-P. A Treas., Wm. M. Hutchison;
Sec., E. F. Cook. Office, 26 B'way, N. Y.—(V. 104, p. 1495; V. 105, p.,
503, 613.)

UNITED ALLOY STEEL CORP.—ORGANIZATION.—Incorp. in
N. Y. State Oct. 25 1916. Owns in fee property of former United Steel Co.
of Canton, O. (organized in 1903). Produces pig iron from native ores and
coke, and converts same into steel in its own furnaces. Two plants, total
combined capacity 50,000 to 60,000 tons per month. Also owns a half
Interest in United Furnace Co., capacity of from 14,000 to 16,000 tons per
month. V. 103, p. 150.

STOCK.—Authorized capital stock, 525,000 shares (no par value),
500,000 shares outstanding. A syndicate headed by Hornblower A Weeks
Dominick & Dominick and Kissell, Kinnicutt A Co. purchased 200.000
shares of the stock, which they sold at $47 per share. V. 103, p. 1512.
No bonds, new or okl. Initial dividend of $1 per share was paid Jan. 10
1917; April, July and Oct., $1. V. 103, p. 2244.

EARNINGS.—Income account from Oct. 26 to D§c. 31 1916 (V. 104,

& 1799), shows: Net profits, $645,452; sales of real estate, $28,452; totalcome, $673,904. Deduct dividend of $500,000" paid Jan. 10: balance,
$173,904. For 6 mos. to June 30 1917, gross profits, $2,939,950, and net
profits, after depreciation, $87,000; reserve for Fed. taxes, $241,559, Ac.,
was $2,559,673.v

DIRECTORS.—Edward A. Langenbach (Chairman), Harry R. Jones
(Pres.), E. D. Rogers (V.-P.), E. L. Hang (Sec.-Treas.), William H.
Woodin, E. H. Wells, H. A. Coulby, Bayard Dominick and John W.
Prentiss.—(V. 104, p. 769, 869, 1799; V. 105, p. 614.)

UNITED CIGAR MFRS.—See General Cigar Co., Inc.. p. 209.

UNITED CIGAR STORES CO. OF AMERICA—ORGANIZATION.—
Incorporated In N. J. July 25 1912, as successor, per plan V.95, p. 241, of
Corporation of United Cigar Stores (which owned the entire stock and funded
debt of the old United Cigar Stores Co. See V.94, p. 1451,1386, 1122; V.
93, p. 1108, 1122: V. 88, p. 1132.) Retails cigars, cigarettes, tobacco.Ac.,
having, in Oct. 1915, about 900 stores In various parts of the country. V.
93. p. 1122; V. 100, p. 314; V. 101, p. 1276.1374. Stockholders were allowed
to subscribe pro rata to May 11 1914 for initial Issue of stock ($316,890)
of the United Profit-Sharing Corp. (auth. issue Increased In Dec. 1914 to
$2,000,000). V. 98, p. 1465; V. 99, p, 474, 1683; V. 100, p. 59. 314.
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"MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on Jirst page]

United Drug Co, Inc—Auth common $35,000.000
1st pref (a & d) 7% cum $7,500,000 call any time at $60 —
2d pref (a & d) 6% non-cum $10,000,000 call at 105

United Dry Goods Cos—See Associated Dry Goods Corp
United Dyewood Corp—Common stock $15,000,000 —«...

1st pref 7% cum $5,000,000
United Elec Co of N J—See "Electric Ry" Section.
United Fruit—Stock $75,000,000 authorized-.

Serial debs (for NIpe Bay Co) gold red 103 since 1910 *
Debentures gold 8 f $425,000 due yearly begin '14.xc*&r*

do g s f drawn 101 1-10 y'ly beg July'16 _OB.xc*&r*
Gold notes $10,000,000 redeemable text OB
Bonds and debentures of sub cos (Sept 30 1916)

United Fuel das—1st M $15,000,000 call 105— KNc*&r*
United Gas Improvement Co (The»—Stock $55.520,700— .
United Motors Corporation—Class B stock voting
United Paper Board—Common stock $12,000,000 auth

Pref stock 6% non-cum $2,500,000 redllO (Vol. 104, p. 709)
Liens on Individual properties (not direct obligations)

United Shoe Machinery Corp—Common stock $35,000,000. _
Pref (a Sc d) stock 6% cumulative $15,000,000 (see text).

Date
Bonds

1907
1909
1911
1914

1916

Par

Value

$100
50

100

100
100

100
500 &c
500 &c
500 Ac
100 Sec

500 Ac
50

None
100
100

25
25

Amount

Outstanding

$20,050,000
7,500,000
9.109,000

4,500,000

48,792.400
■

160,000
2,550.000
3,200.000

10.000,000
1,899,650

See text

55,402,950
l,200,000sh
12,000,000
2,100.000

399,000
34,657,679

9,797,500

Bate

%

When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Oct 11917 14
Nov 1 1917 14
Sept 1 1917 14

Oct 1 '17. 14
Oct 1 '17. 14

Oct 15'17, 2%
June 1 1918
To July 1 1923
To July 1 1925
May 11918

7
6

See text
7

See text
5g
14 g
14 g
5

Q—F
Q—M

Q—J

Soston, American Tr do
do do

Q-J

Q—J 15
J & D
J & J
J & J
M Sc N

Company's office, Boston
do do

Old Col Tr Co.Bos; &Lon
do do

Boston and London

V
3 Sc J
Q—J 15

Jan 1 1936
Oct 15 '17. 2%

N Y Sc Pittsburgh
Philadelphia Office

6 in 1917 Q—J Oct 15 1917 14 — —

See text
6 in 1917

Q—J -

Q-J
See text
Oct 1917, 14

? Check8 from Amer
\ Tr Co Bos

STOCK.—Dividends on pref. stock are cumulative from Sept. 15 1912.
Has equal voting power with common. A special surplus fund out of net
profits may be used after Jan. 1 1916 to redeem pref. stock at prices not
exceeding $140 per share. The stockholders on Aug. 14 1914 voted to re¬
duce the par value of shares from $100 to $10, but this change having proved
unsatisfactory, they voted Mar. 3 1916 to restore the old par value,$100
a share. V. 102, p. 615.

DIVIDENDS.—Div. on common, 14% and H% extra paid Feb. 15
1913; May 15 1913 to Nov. 15 1913. 14%; Feb 15 1914 to May 15 1915
6% yearly; Aug. 1915 to Feb. 15 1917, 1*4%; May, Aug. and Nov. 1917,

&ales for^half^year ended^June 30: In 1917, $19,617,211; in 1916, $16,-
1^REl%RTV--Report for year ending Dec, 31 1916, in V. 104, p. 1383.

1916. 1915. f 1916. 1915.
■Cal. Year— $ $ ( • $ $

Receipts, less ICommon divs„ 1,901,340 1,765.530
charges-_---2,892,072 2,404,4701 Per cent. — . (7), (6H)

Pref. divs. (7%) 316,890 316,890[Bal., surplus 673,842 322,050
Chairman, Charles A. Whelan; Pres., Edward Wise; V.-Pres., Elliott

Averett, W. T. Posey, J. R. Taylor; Sec. & Treas., George Wattley.
—(V. 104, p. 1270, 1383, 1392, 2250; V. 105, p. 722.)

UNITED CIGAR STORES OF CANADA.—(V. 103, p. 584, 843;
V. 104, p. 1806.)

UNITED DRUG CO.—ORGANIZATION,—Incorporated In Mass.
In March 1910. In addition to its man
owns the entire capital stock of the Louis
which succeeded to Riker-Hegeman Co , .

Liggett Co. business. Also owns all the common stock of Canadian and
British cos., &c. V. 103, p. 417; V. 102, p. 615, 1167,1255. In Oct. 1916
operated through its subsidiaries 245 stores in the U. S. and Canada, viz.,
37 in N. Y. City, 7 in Brooklyn, 15 in Boston, 4 in Buffalo, 5 in Providence,
0 in Winnipeg, 3 in Phila., 3 in Syracuse, 3 in Detroit and 1 or 2 each in
Washington, Toronto, Columbus, O., Portland, Me., &c., &c. On Dec. 31
1916 was operating 151 Ligget-Riker-Hegeman stores. In April 1917 pur¬
chased Seamless Rubber Co. plant in New Haven, Conn., for $681,000.
V. 104, p. 1495, 2562. ,

STOCK.—The 2d pref. stock Is exchangeable Into common stock after
the common pays 7% in any one year, share for share at any time at option
of holder. Both pref. issues are non-voting, unless the dividends thereon
are In default, in which case the Dref. stock at least will have full voting
power as well as the common. No funded debtother than real estate mtges.,
$637,500. Pref. stock of subsidiaries outstanding Jan. 1 1917, $167,500.

Holders of the first pref. stock of record July 22 1916 had the right to
subscribe at par ($50 per share) for about $2,413,650 of originally authorized
but unissued first pref. stock, making $7,500,000 outst'g. V. 103. p. 1797.

Div. No. 1 on 1st pref. May 1 '16 to Nov. 1 '17, 1 % % Q.-F. No. 1 on 2d
pref., June 1 '16, 14%; No. 2, Sept. 1 '16, 14%; Dec., 14%; '17, Mar.,.
June & Sept., 14% > On com., '17, Apr., July & Oct., 14%.

REPORT.—For 11 months, Feb. 4 to Dec. 31 1916, in V. 104, p. 857,
showing:
Sales for period $33,404,866
Operating profit $3,070,481
Net profit..- $2,499,428
Other income.i 134,808

Total net profit-.- — — $2,631,237
Extraor.write-off from earn. 616,427
Dividends 604,354
Balance, surplus $1,410,456

DIRECTORS.—Louis K. Liggett (Pres.), James O. McCormick (Treas.)
Louis I. Schreiner, Charles E. Murnan, George M. Gales and J. N. Sta-

Sles Jr. (V.-Presidents), John B. Cobb, James C. Brady, Fred S. Rogers,!. D. Cahoon, W. C. Bolton. Thomas P. Taylor, Byron M. Hyde, John H.
Flagler, Thomas Voegell, W. M. Federman, George W. Bence, E, L.
Scholtz, G, F. Buchholtz, Adolph Spiegel and Stephen Hexter.—(V. 103,
p. 1597, 1709, 1797; V. 104, p. 857, 958, 1050, 2562; V. 105, p. 186.)

UNITED DRY OOODS COMPANIES—See Assoc. Dry Goods Corp.
UNITED DYEWOOD CORP.—ORGANIZATION.—Organized in

Dela. Sept. 26 1916 as a holding company and manufactures chemicals,
coloring materials and dyestuffs. Owns all the capital stock of American
Dyewood Co. (incorp. in Pa. June 28 1904) and controls three other com¬
panies In France, England and West Indies. See full data. V. 104. p. 2559.

STOCK.—Capital stock (par $100) auth., common, $15,000,000; out¬
standing, $13,918,300; pref. (7% cum.) auth., $5,000,000; outstandiug-

?>4,500,000. The amounts of stock outstanding were authorized to beisbed by N. Y. Stock Exchange in June 1917. See full statement to the
Exchange in V. 104, p. 2559. The pref. stock was offered by Blair & Co.
In Nov. 1916 (V. 103, p. 1797). Company In Sept. 1917 had no funded debt.

DIVIDENDS.—On pref. stock paid or declared in full to Jan. 2 1918
7% p. a. (Q.-J.). Dividends on common (No. 1) April 1917. 14%;
July, 14%; Aug. 1% extra to aid Red Cross contributions.
July, 14%; Aug. 1% extra to aid Red Cross contributions; Oct. 1 '17,14%

EARNINGS.—Official statement with balance sheet in V.104, p. 2560
Consol. Income Account, Corporation and Subsidiaries—Cal. Year 1916.

Net profit from opera- Income tax and excess
tion— $13,807,818 profits duty $3,385,634

Other income 515,847 Other deductions 180,560

Total net income $14,323,665 Balanceforyear_-_.--$10,757,471
OFFICERS.—Pr<#., Joseph C. Baldwin; V.-Pres.. Percival Thomas and

William F. Fraser; Treas., De Witt C. Jones; Sec. & Asst. Treas., Ernest
W. Picker; Asst. Sec., George A. Hull. Offices, Wilmington, Del., and
N. Y. City.—(V. 104, p. 958, 2250, 2457, 2559; V. 105, p. 395.)

UNITED EL. L. & POWER CO., N. Y —See Consolidated Gas.
UNITED FRUIT CO.—ORGANIZATION.—Incorporated In N T. on

March 30 1899 to carry on tropical fruit business. Properties, see V. 69,
p. 854, and successive annual reports as published in the "Chronicle."
Bluefields SS. Co. Anti-Trust case. V. 104, p. 2656. Northern Ry. of Costa
Rica, 347 miles, see V. 71, p. 1067; V. 80, p. 223; V. 81, p. 618. Revere
Sugar Refinery is owned jointly with Nipe Bay Co. V. 103, p. 1979; V. 99,
&. 1755; V. 98, p. 1619. Status in Aug. 1917, see V. 105, p. 614, 916.overnment requisition of steamships, V. 105, p. 1315.

NIPE BAY CO., CUBA.—Sugar- Manufacturers.—See plan, V. 100,
P. 906. The Nipe Bay Co. has outstanding $4,502,500 com., $3,500,000
IstM. 5% sink. fd. bonds, red. $150,000 annually, commencing 1918, being
due May 1 1925, red. 1024 to May 1 1922, and thereafter at 101, and
the $2,766,000 lO-year 6% debs, due June 1 1917 were paid off at maturity.
V. 104, p. 1707. V. 100, p. 1597; V. 101. p. 217, 610. On Apr. 15 1916
the quarterly dividend of Nipe Bay Go. was increased from 14% to 2%.
Annual report, V. 103, p. 1979.

STOCK AND NOTES.—In order to call and pay off at 101 (on May 1
1916) the $12,000,000 6% 4-year notes of 1913, stockholders of record
Jan. 18 1916 were allowed to subscribe at $120 a share on or before Feb. 15
for $12,198,100 additional stock, Increasing amount outstanding in April
1916 to $48,792,400. To provide for future financing of same kind, the
shareholders voted Jan. 1916 to increase the auth. capital stock to $75,-
000.000; V. 101, p. 2150, 2078: V. 102, p. 1442.

The American International Corp. has a large interest in the company.
DIVS.— 1 '99. '00. '01. *02. '03. *04. Jan. '05 to Jan. '07. Since.

Percent J 24 10 8 6 0 7 7% yearly 2 quar.
v Also on Nov. 1 1913 2% extra, and from accumulated surplus, Aug.
1908, Nov. 1909, Nov. 1910 and Dec. 1911, each, 10%, applicable to pur¬
chase of new stock at par. V. 93, p. 1390.

DEBENTURES.—The 14% gold debentures will have annual sinking
fund beginning In 1914 for 1909 Issue and In 1910 for the others, whioh will
retire l-10th of Issues yearly, the bonds being callable therefor at 101.
They are to be secured by any new mtge. placed on the property. V. 87,
p. 1609. 1538; V. 91, p. 1635: V. 93, p. 109. 168.

The $10,000,000 4-year 5% gold notes dated May 1 1914 are subject to
call to Nov. 1 1916 at 1,01 and thereafter at 1004 on 30 days' notice. This
issue of notes will be secured by any mortgage made. V. 98. p. 1619;
V. 96, p. 1302, 1368. Bonds and debs, of sub. cos. Sept. 1916, $2,892,626.

REPORT.—Report for year ending Sept. 30 1916, V. 103, p. 2154.
Fiscal Net Other Int. on „ Dividends Balance,

Year— Earnings. Income. Bonds,&c. on Stock. Surplus.
1915-16 --$8,584,952 $4,758,034 $1,399,835 (8%)$3,415,468 $8,527,683
1914-15 — 5,022,054 2.592,516 1,714,048 (8%) 2,927,544 $2,972,978

DIRECTORS.—Andrew W. Preston (Pres.), V.-P's Minor C. Keith,
Sheopard G. Schermerhorn, Eugene W. Ong, William Newsome and Craw¬
ford H. Ellis, Bradley W. Palmer (Sec.), John S. Bartlett, W. Cameron
Forbes, Reginald Foster, F. R. Hart, George C. Lee, K. K. McLaren
and W. S. Spaulding. Treas. is John W. Damon. General offices, 131
State St., Boston.—(V. 105, p. 614, 916, 1315.)

UNITED FUEL GAS CO—See page 210.
UNITED GAS & ELEC. CORP.—See "Elec. Ry. Section."
(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn¬

sylvania: reorganized in 1885. Charter Is perpetual and business Is the
building, leasing and operating of gas works, &c. (see list In 1900, V. 70, p.
1000, 944). See data as to companies in which interested in V. 79, p. 498,
and editorial, p. 478; V. 79, p. 2090; V. 80, p. 2342; V. 81. p. 977, 1727.
V. 82, p. 1160, 1444; V. &3, p. 42, 499,1360, 1541; V. 84. p. 107, 395, 936,
1112. 1304, 1373; V. 85, p. 44; V. 89, D. 100n; V. 90. p 1682: v 91
p. 219; V. 92. p. 1699; V. 95, p. 116, 819; V. 100, p. 404, 647; V. 103, p.
1597. In 1915 invested $5,400,000 in bonds of Northern Indiana Gas Sc
Electric Co. V. 102, p. 1350, 1537. Omaha Gas Co. bonds. V. 105, p.
614. Connecticut Light & Power Co. V. 105, p. 719.

STOCK.—Increased la 1906 from $36,725,000 to $45,900,250 and in 1909
to $50,473,350; In 1910 to $55,520 950. V. 8Q. p. 160O: V. 88. n 1201

Shareholders of record May 12 1917 were allowed to subscribe at par till
June 15 for $5,552,200 (10%) new stock, subscriptions payable 50% June 15
and 50% Oct. 1, or in full at any time, making total stock $61,072,000.
V. 104, p. 1697.

DIVIDENDS.:—Since 1888 8% per annum, payable quarterly. In Jan.
1896 paid extra 15% in convertible scrip: a'so 10% extra Meh. l 1910 In
scrip convertible into stock to June 30 1910- Also on Apr. 1917 2% extra
from profit on sale of securities. V. 104, p. 1050. Dividend policy V. 104,
p.1697.

. REPORT for 1916 In V. 104, p. 1697, showed:
Cal. Year— 1916. 1915. 1916. 1915..

Total earns..$9,440,557 $9,071,390 Dividends —$4,440,236 $4,440,230
Net profits— 8,099,031 7,996,921 Sinking fund. 829,700 797,500

Bal., surplus.$2,829,095 $2,759,185
DIRECTORS.—Effingham B. Morris, Samuel T. Bodlne (ex-offlcio)J

E. T. Stotesbury, Randal Morgan, Wm. Wood, Thomas J. Dolan ana
Morris L. Clothier. Pres., Samuel T. Bodine; 1st V.-P. & Gen. Counsel,
RandaiMorgan; 2d V.-P., Walton Clark; 3d V.-P., Lewis Lillie, 4th V.-P.,
W. F. Douthirt; 5th V.-P., Paul Thompson: Treas., I. W. Morris; Sec.,
Geo. W. Curran, Broad and Arch Sts., Phila.—(V. 104, p. 958, 1697,
1904; V. 105. p. 614. 722.)

THE UNITED MOTORS CORPORATION.—ORGANIZATION.—
Incorporated in N. Y. State May 12 1916 and controls (V, 102, p. 1816,
1902, 1998) by stock ownership:—(a) New Departure Mfg. Co. or Bristol.
Conn., manufacturers of ball beaqings; V. 98, p. 391; (b) The Hyatt Roller
Bearing Co. of Harrison, N. J., manufacturers of roller bearings. V. 102,
p. 440; (c) Dayton Engineering Laboratories Co. of Dayton, O., manufac¬
turers of "Delco" self-starters and electric systems; (d) Remy Elec. Co. of
Anderson, Ind., manufacturers of self-starters and ignition systems; (e)
Perlman Rim Corp. of N. Y. City, manufacturers of the demountable rim.
(V. 102, p. 1901,1441,1351). (f) Klaxon Co. (Klaxon horns), Newark, N.J.
V. 103, p. 1046. Properties, output, &c., July 1916. V. 103, p. 755,1432.
(g) In June 1917 the proposed purchase of the Houk Mfg. Co. and Brown-
Lipe-Chapin Co. was uncompleted; Harrison Radiator Co. was purchased
early in 1917. V. 103, p. 1894. In July 1917 Pres. Alfred P. Sloan Jr.
(acting for the United Motors) had taken over the management of the Perl-
man Rim Corp., formerly controlled by L. H. Perlman, and has appointed
Clarence M. Day as Pres. V. 105, p. 78.

CAPITAL STOCK.—In Aug. 1917 arrangements were completed giving
all the shares full voting power, thus eliminating all difference between
Class A and Class B, the 5,000 shares of the latter having previously had
sole voting power. V. 105, p. 826.

EARNINGS.—Gross sales for year ended June 30 1917 were $34,820,526;
net earnings, $7,758,389; other income, $416,213; interest, taxes, &c.,
$552,858; other deductions, $236,593, and sub. cos.* dividends, $80,927;
balance, surplus, $7,304,222. See "Chronicle," Oct. 27 1917

BDIRECTORS.—Pres., Alfred P. Sloan Jr. of Hyatt Co.; V.-Pres.,A. Deeds of Dayton Engineering Co.; Sec.-Treas., De Witt Page of
New Departure Co.; S. A. Fletcher, Pres. of Remy Co.; Chairman of Fi¬
nance Committee, L. G. Kaufman of Chatham & Phenix Nat. Bank; John
Thomas Smith, N. Y.; L. H. Perlman, Perlman Rim Corp.; J. G. Weiss,
Hyatt Co.—(V. 103, p. 1894; V. 104, p. 1168, 1392, 1708; V. 105, p. 826,
91UNITED PAPER BOARD CO.—(V. 104, p. 78, 769, 1904; V. 105, p.
1202.)

UNITED SHOE MACHINERY CORPORATION.—ORGANIZA¬
TION.—Incorp. In N. J. V. 80, p. 1862. Properties, V. 68, p. 333, 430;
V. 74. p. 430; V. 75. p. 851; V. fcO, p. I486; V. 91. p. 878; Y. 92, p* 1699;
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on Jirst page]

U S Cast Iron Pipe & Fdy Co—Com stock 515,000,000 auth.
Preferred stock 7% non-cumulative $15,000,000 auth
American Pipe & Foundry first mtge 51,500.000 3k fd _.z

United States Envelope—Common stock 51,000,000
Preferred Btock (a & d) 7% cumulative 54,000,000
1st M g part yriy red 104 aft Dec 1919 OBzc*

United States Leather Co—See Central Leather Co.
U S Realty & Improvement—Stock 530,000.000 auth N

Debentures 513,506,000 g conv to July 1 1908 red 105-N.c*
United States Rubber—Common (540,000,000 authorized) __

First preferred (a & d) 8% non-cum (see text)
Second pref (not as to assets) 6% non-cum (see text)
First & Kef Mtge (see text) call 105 after 1919 yc*&r*

Underlying Bonds—(x Provided for out of said $60,000,00
Coll trust sink fund mtge 520,000,000 gold red 105Xe.xe&r
General Rubber deben 59,000,000 g gu p <lk 1 red 105_yc*&r
Morgan & Wright debentures gold guar $5,000,000 call 105-
Eureka Fire Hose Mfg Co debentures
Mechanical Rubber Co 1st M call (s f $459,852) ,

Canadian Consol Rubber Co Col Tr call 110 c*
First and Refunding Mortgage (see text)
Debentures gold call 105 (V 102, p. 978)

Date Par Amount Rate When
Bonds Value Outstanding % Payable

- $100 $12,000,000 See text Q—M
— '■ — ~ 100 12,000,000 See text Q—M 15
1898 1,000 821,000 6 J & J

— — 100 750.000 See text MAS
«... — 100 4.000,000 7 in 1917 M & S
1908 1 000 1,650,000 o g J & D

100 16,162.800 See text Q—F
1904 1,000 11,930,000 5 g J & J

100 36,000.000 See text Q—J
MM,-*** 100 61.722,200 8 In 1917 Q—J

• 100 403.600 6 in 1917 Q—J
1917 100 &c 60.000,000 5 g J & J

0 First & Ref Mtge 5s)
L9u8 1,000 &c x16.000,000 6 g J & D
1915 1,00" 9,000.000 5 J & D
1915 1,000 x5,000.000 5 g J & D
1908 X970.000 5 J & D

500 x687,000 6 J & J
1906 100 &c 2,600.000 6 A & O
1917 _ As coll at 5 J & J
1915 5,000 x2,500,000 5 J D

Last Dividend
and Maturity

Deo

11907
15 *17
1 1928

1 '17 3H
1*17 3%%
1 1917-34

Feb 1 1915 1%
July 1 1924
Apr 30 '15 1 H
Oct 31 '17 2%
Oct 31'17 1^
Jan 11947

Deo
Dec
Dec
Dec
Jan
Oct
Jan
Dec

1918
1918
1918
1918
1918
1946
1947
1918

Places Where Interest and
Dividends are Payable

Office, Burlington, N J
do do

Chattanooga. Tennessee
Old Colony Trust Co. Bos

do do
do do

Checks mailed
Office 115 Broadway,NY
Office 1790 B'way, N *

do do
July *15 coup. pd.
New York

Central Trust Co, N Y
First National Bank. N Y
Indus Tr Co, Prov, R I
New York
Columbia Tr Co, N Y
Bank of Toronto, Mont'l

Providence Ind Tr Co

V. 97, p. 1359; V. 99, p. 275. The merger of the United Shoe Machinery
Co., the operating company, with the United Shoe Machinery Corporation,
the holding company (which owned about 99% of the common stock) was
finally consummated in Oct. 1917. V. 105, p. 1426.

The lower Federal Court on Mar. 18 1915 dismissed the dissolution suit
brought by the Government, but an appeal has been taken to U. S. Supreme
Court. See V. 102, p. 1984, and references in this Section for Feb. 1916.
V. 104, p. 869, 2123.

DIVIS.— 11906.1907.1908.1909. 1910. '11-'14. 1915. '16. 1917.
On common. %\ 8 8 8 8 8 8 yrly 8 8 2 qu.
Extracash I __ .2 ,4 ... 10 6
Extra stock.1 .. 25 10 10 10 __ Text

On July 5 1917 an extra dividend of 10% in stock and 4% in Liberty
Loan bonds, in addition to the regular quarterly 2%. V. 104, p. 2457.

On July 5 1916 6% extra in cash; also on July 15 1916 15-1000 of a share
of Thomas G. Plant Co. preferred stock (outstanding $2,500,000 each of
common stock and $2,500,000 7% cum. pref. stock, (par $100) (V. 102,
p. 2259) as to each $25 share held on June 19. see V. 102, p. 2260. 2347.)

REPORT.—For year ending Mar. 1 1917 in V. 104, p. 2113, showed
combined earnings of Corp. and Co., after deducting proportion applicable
of stock of Co. not held by Corp., as follows:

Years ending Feb. 29 and Feb. 28— 1916-17. 1915-16. 1914-15.
Combined net earnings $8,174,453 $6,138,433 $4,861,092
Cash divs. paid (common and pref.) 4,996,360 5,853,658 2,867,443
Rate paid on common stock —, (14%) (18%) (8%)

Balance, surplus for year -__$3,178,093 $284,775 $1,993,649
DIRECTORS.—Edwin,P. Brown (Pres.), Geo. W. Brown (V.-P.),

Moses B. Kaven (V.-P.), Wm. Warren Barbour, Louis A. Coolidge (Treas.),
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P.. Hurd (V.-P. &
Asst. Treas.), G. E. Keith, J. C. Kilham, W. F. Robinson (V.-P.), Chas.
G. Rice, A. R. Turner, Samuel Weil, J. H. Connor (V.-P.), Henry B. Endi-
cott, Sidney W. Winslow Jr. (V.-P.), William Woodward, Robert Barbour.
H. G. Donham, of Boston, Sec. & V.-P., Albany Bldg., Boston, Mass.—
(V. 104, p. 869, 2123, 2250, 2349, 2457; V. 105. p. 78, 1426.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANI¬
ZATION.—Incorp. in N. J. Inarch 13 1899. V. 81. p. 233; V. 69, p. 757;
V. 71, p. 1124. Properties, rights of stocks, &c., V. 85, p. 157, 1522;
V. 103, p., 1709.
DIVS.l 04. '05. *06. '07. '08. '09.'10.,*11. '12. *13. '14.'15. '16. 1917.
Pref % }• 4 H 8 7 7 3H5K'6 2H 2 4 2 0 4 5
Com J 0 1 4 4 None ; ..

The company in Feb. 1917 declared a dividend of 5% on the pref. stock,
payable in quarterly installments of 1 % beginning March 15. The ques¬
tion of declaring an additional2% to make 7% for the year, was deferred.
In 1916 paid 2% (H% quar.) and in Nov. 2% extra. V. 103, p. 1597.

REPORT.—For year ending Dec. 31 1916, in V. 104, p. 1141, showed;
Total income. $1,569,896; int. on bonds, &c., $117,255; reserves, $144,000;
pref. divs. (5%), $600,000; bal., sur. for year, $708,641. Total income for
7 mos. end. Dec. 31 1915, $417,562; for year 1914-15, $319,071.

OFFICERS.—Pres., L. R. Lemoine; V.-P., Geo. J Long; Sec. & Treas
B. F. Haughton, 71 Broadway.

DIRECTORS.—Geo. B. Hayes, Colgate Hoyt, Colgate Hoyt Jr., A. C.
Overholt, E. C. Fuller, George J. Long, P. J. Goodhart, W. T. C. Carpen¬
ter, B. F. Haughton, N. F. Brady, J. C. Brady and L. R. Lemoine.—(V-
104, p. 669, 1140, 1168.)

UNITED STATES ENVELOPE.—Incorporated In 1898 In Maine. V. 66,
p. 1003. Capacity 1908 over 20,000.000 envelopes daily. V. 87, p. 1366,

In 1916 purchased Independent Envelope Co., Ind. V. 102, p. 1442.
DIVS. '01. *01-'05. '06. '07-*08. '09. *10. Tl-'12. '13. '14 to Sept. '17.
Pref % 5H 5 y'ly. 5H 6 y'ly. 9X ' 8 9H y'ly 11^ 7% y'ly-3M s.a.
Com% -- ± 2M 7% y'ly-3s.a.

do extra (on common stock) „ -.Mar 1917, 2H
BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,0' 0

authorized Issue) mature Deo. 1 yearly from 1910 to 1937.- In Nov. 1908
$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924. $100 000
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87. p. 1360. 1163.

REPORT.—Year ending Dec. 31 1916, In V. 104, p. 669, showed:
Calendar Net Bond Deprec. Pf. Divs. Com.Divs. Balance,

Year— Profits. Interest. Plant.&c. (7%). (7%).' Surplus.
1916 $1,861,329 $84,791 $705,842 $280,000 $52,500 $738,195
1915 679.441 87,291 1 34,700 280,000- 52,500 224,949

OFFICERS.—Pres., C. H. Hutchlns, Worcester, Mass.; Treas., Wm. O.
Day; Sec., W. M. Wharfleld, Springfield, Mass.—(V. 104, p. 669, 769.)

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA¬
TION.—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired
per plan in V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc¬
tion Co. See list of assets, &c.. In V. 80, p. 2340; also statement to N. Y
Stock Exch., V. 75, p. 1200. Sec V. 77, p. 297, 953, 2103, 2396; V. 78,
p. 51; V. 82, p. 1274; report, V. 86, p. 1465: V. 92. p. 1433; V. 85. p. 1344
14Q6; V. 90, p. 307, 6&3. Owns $403,300 of $2,000,000 Alliance Realty
Col stook. V. 81, p. 1798; V. 82, p. 1209; V. 83. p. 822: V. 90. p 1422.

SECURITIES.—Of the stock $13,506 000 Is reserved for conversion of
the bonds. No general mortgage can be made without first securing the
debentures by mtge^ To April 1911 the company purchased $1,354,000
of the debentures, reducing the amount to $11,930,000. V. 90. p 941. 378,
Bills payable as of Sept. 30 1917, $2,200,000 (partly secured by collateral)
against $2,100,000 in 1916.

DIVIDENDS.— |1907 1908 1909 1910 to 1913 1914 '15 '16
Per cent \ 4H 4H 4K 5 yearly N 3M 1 0

In Nov. 1914 the dividend was omitted to conserve cash resources. In
Feb. 1915, 1% was paid. None since to Oct. 1917. V. 99, p. 1150; V.
100, p. 235. 1354. Status July 1915, V. 101, p. 375.

REPORT.—For year ending April 30 1917 in V. 104, p. 2638
1916-17.

Total earnings $2,432,243
Net earnings $1,089,892
Interest on deb. bonds - - 596,500
Dividends —

i p '
1915-16. 1914-15.

$2,600,838 $2,904,504
$1,197,349 $1,404,636

596,500 596,500
(2^)363,663

1913-14.
$3,419,609
$1,919,038

596,500
(5)808,140

Surplus $493,392 $600,849 $444,473 $514,398
To the above surplus in 1916-17 was added previous surplus, $1,217,625

and also $1,584,894, balance of surplus earnings heretofore reserved for
depreciation and contingencies, and from the total ($3,295,210) there was
deducted $2,954,000 estimated loss on subway contracts, leaving a balance
of $341,210. Unfinished business of Fuller Co., April 1917, $24,385,276.

DIRECTORS (as reduced in number in 1917. V. 104, p. 2349).—
Laurence McGuire (Pres.), Charles E. Mitchell (new), Harry Bronner,
Harry S. Black, Frank A. Vanderlip, John F. Harris, Charles E. Herrmann,
A. L. Humes (new) and Paul Starrett. Secretary is R. G. Babbage,
Treas.,B.M. Fellows. Office, 111 Broadway, N.Y.— (V. 104, p. 2638.)

UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.
—Organized in New Jersey in April 1892. V. 55, p. 1039; V. 56, p. 539;
V. 71, p. 545. Directly or through its subsidiaries is engaged In producing
rubber footwear, rubber-soled shoes, waterproof clothing, druggists' ruboer
goods, hard rubber products, insulated wire, tires, belting, packing, hose
and other mechanical rubber goods, there being over 40 mills in operation
situated in Connecticut, Illinois, Massachusetts, Michigan, New Jersey,
Indiana, Rhode Island, Pennsylvania, Ohio and Canada. Through Gen¬
eral Rubber Co. the company owns in Sumatra one of the largest rubber
plantations in the world, the production from which is being rapidly devel¬
oped, with over 5,000,000 rubber trees, of which 2,592.898 were being
tapped in Nov. 1916. Y. 103, p. 1700. See list of plants in June 1917.
V• 105, p. 713.

The plants of the old Rubber Goods Mfg. Co., Morgan & Wright, &c.
(but not General Rubber Co.), are now owned in fee by U. S. Rubber Co.
though their corporate existence is continued, and they retain their cur¬
rent assets. V. 105, p. 713.

In June 1917 owned all except $268,700 pref. and $190,300 common stock
of Canadian Consol. Rubber Co. See below. V. 104, p. 364, 259; V. 89,
p. 1673, 1599; V. 90, p. 451, 1293; report for 1916, Y. 104, p. 2638; V. 105,
p. 712; V. 104, p. 2554.

Prices Dec. 1916, V. 103, p. 2161.
DIV.(since'04 1904. 1905. 1906-'10. '11. 1912. 1913. 1914. 1915. 1916.
Common,
First pref.
2d pref

None
8 yearly (2

1 4&20stk hYx 6
31) to and including
31) to and including

3
Oct. 31
Jan. 31

None
1917
1917.,6 yearly (1M % Q.-J -

Pres. S. P. Colt in Jan. 1917 said: "The 1916 earnings (see below) appli¬
cable to the common stock were nearly double the highest rate of dividend
ever paid on the common stock, which was 6%. It Is evident that there
can be no question about the continuance of the preferred dividends, and
furthermore that even with only normal conditions, the company will be
able to earn a substantial return on the common stock." V. 104. p. 262.

BONDS.—In Jan. 1917 the company sold $60,000,000 First & Ref. M.
5% bonds, covering property owned directly or through subsidiaries, to
provide for all maturing obligations up to Dec. 1 1918, for the funding
of current indebtedness (about $25,000,000), and additional working capi¬
tal. All existing bonds and liens upon the properties of the company or Its
subsidiaries, are provided ,for by this issue, except $9,000,000 debentures
of the General Rubber Co., which are to be left undisturbed for the present,
as the company has under consideration other plans for dealing with Its
Important crude rubber Interests, and $2,600,000 bonds of the Canadian
Consolidated Rubber Co., Ltd. (V. 104, p. 1389), which are not due until
Oct. 1 1946. See offering, &c., V. 104, p. 254, 262, 1806; V. 105, p. 395.

First & Ref. Mtge. (V. 104, p. 254, 262; V. 105, p. 712) is now limited to
$97,252,900 (the amount of full-paid pref. stocks and com. stock outstand¬
ing on Jan. 15 1917), except to the extent of any increase in the authorized
amount of said bonds which from time to time thereafter may be consented
to by the holders of the pref. and common stocks; and for the future it is
limited to said amount plus the par amount of any additional stock issued
at not lass than par for cash actually paid In. Bonds, however, additional
to the Initial $60,000,000, can be issued only with the consent of Kuhn,
Loeb & Co. and (except for refunding) only when the total unencumbered^
quick assets exceed the aggregate debt of the companies and their total
annual net income for three fiscal years just preceding is twice the
total annual Interest. Including the bonds then to be Issued. Of the addi¬
tional bonds, $11,600,000 are reserved to retire the $9,000,000 Genera!
Rubber Co. 5% debentures, due Dec. 1 1918, guaranteed by U. S. Rubber
Co. and Rubber Goods Mfg. Co., until otherwise provided for, and the
$2,600,000 Canadian Consol. Rubber Co. bonds, due Oct. 1 1946.

Sinking fund for First & Ref. Mtge. bonds from Jan. 1 1919, 1% annu¬

ally upon all the bonds outstanding or retired to repurchase bonds at or
below 105 and int., otherwise as part of sink, fund of following years.

The General Rubber Co., with $10,000,000 stock, the crude rubber sub¬
sidiary, in June 1915 sold $9,000,000 5% bonds, guar, by U. S. Rubber and
Rubber Goods Mfg. companies. V. 100, p. 2013; Y. 81, p. 36. 1103; V. 82,
p. 1100; V. 83. p. 690; V. 93, p. 734, 1791; V. 95, p. 1544; V. 105, p. 712.

Morgan & Wright in Dec. 1915 made an issue of $5,000,000 debentures.
See V. 102, p. 7f, 1816; V. 105. p. 712, 2638; $6,900,000 issued Mar. 31
1917, all owned by U. S. Rubber Co. >

PARTLY ESTIMATED EARNINGS—Status in Aug. 1917, see
V. 105, p. 826. For 3 mos. ending Mar. 31 1917, incl. sub. cos. (V. 105,.
p. 395), results were:- ,

Net income prior to interest charges ..... $4,494,293
Interest, $992,951; part of disc't & exp. for refunding, $1,349,844 2,342,795
Divs.: 1st pref. (8%), $1,233,822; 2d pref. (6%), $6,054 1,239,876
Dividends to minority stockholders of subsidiary companies 6.226

Surplus for 3 mos. ending March 31 1917 (partly estimated).. $905,396
REPORT.—For year ending Dec. 31 1916, in V. 104, p. 950, 1043.

1916. 1915. 1914.
Net sales, footwear; tires, mech., &c.$126,759,129 $92,861,016 $83,678,812
Total net income. $18,239,204 $13,810,918 $12,088,469
Interest on funded debt. $2,268,947 $1,706,6881 $1,908,650
Interest on loans, notes, &c— 1,248,618 1,083,928/
Cash disc't allowed customers (net). 2,733,105 1,766,660 1,640,690
Deductions for bad debts 314,444 375,253 271,220
Federal income tax 447,882 182,301 170,371
Income charges (net) 828,013 338.508 223,314
First preferred dividends (8%) 4,810,284 4,764,6321 4,785,388
Second preferred dividends (6%) 25,560 30,906/
Common dividend (1^)540,000 (6)2,160,000
Divs. to minority stockh'rs (sub. cos.) 119,238 139,995 200,885

Surplus for period $5,443,113 $2,882,048 $721,951
DIRECTORS.—In connection with financing i|n Jan. 1917 the following

wereadded to the board, representing new interests: W. S. Kies, Vice-Pres.
of the American International Corp.; C. B. Seger, Vice-Pres. of the Union
Pacific RR., and J. S. Alexander, Pres. of the-Nat. Bank of Commerce, N.Y.

Samuel P. Colt, H. E. Converse, James B. Ford, James Deshler, Henry
L. Hotchkiss, Lester Leland, Nicholas F. Brady, James C. Brady, Walter
S. Ballou, Middleton S. Burrill, Francis L. Hine, Samuel M. Nicholson,
Wm. H. Truesdale, Raymond B. Price, Homer E. Sawyer, Theo. N. Vail
Edgar B. Davis and ElLsha S. Williams. Pres., Samuel P. Colt; V.-P.
James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer and
Elisha S. Williams, Treas., W. G. Parsons; Sec., Samuel Norris. N. Y.
office, 1790 B'way, cor. 58th St.—(V. 105, p. 395, 712 826, 1528.)
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MISCELLANEOUS COMPANIES
[For abbreviations, <fee., see notes on first page

0 S Smelting, Refining Sc Mining—Com stock $37,500,000..
Preferred (a & d) stock 7% cumulative $37,500,000—-—
Convertible gold notes callable at 110 & int.. c*
Bonds of sub cos not owned Jan 1 1917

United States Steel Corporation—com stock $550 000,000--
Preferred (a & d) stock 7% cumulative $400,000,000
Coll trust mtge/redeemable at 115 s f (see text)_-Us.xc*&r

$304,000,0001 not redeemable s f (see text) xc*&r
"Sink fund" coll tr 2d M $250,000,000 g red (text) Us.xc*&r
Illinois Steel deb$30.000.000 * en red lOo beeAor' 15Nxe» Ar*

Bonds of Cos. Controlled—(Additional to those In text.)
Union Steel Co—See third page preceding
The Nat Tube 1st M $15,000,000 ggu red 105 Deg'16N*xc#Ar*
Ind St 1st M $40,000,00U g gu red 105 beg Nov *16 —xc*&r*
St Clair Furnace first mtge g gu $100,000 yrly PPi.xc*
St Clair Steel first M g guar $100,000 due yearly_.UPi.xc*
St Clair Terminal RR first mortgage x
Elgin Jollet & Eastern first mtge ($10,000,000) gold.Ge.xc*
Chicago Lake Shore & Eastern 1st M guar red 110 1919..X
Duluth & Iron Range first mortgage Mp.zc&r
Union RR first mortgage.... x

Duquesne equipment trust due $115,000 yearly (Mar.),x
-

Mifflin Equip Trust, due $120,000 yrly Aug beg 1921.x
Munhall Equip Trust due $75,000 yrly June beg 1923-x

Date
Bonds

1916

1901
1901
1903
1910

1912
1912
1901
1901

1891
1909
1887
1896

1910
1912

Par
Value

$50
50

500 Sec

100
100

,000&cl
,0004c]
500 Ac

,000 Sec

1,0004c
1,0004c

1,000
1,000

"T.ooo
1,000

1.000 4c
1,000
1,000

Amount

Outstanding
Rate

%

$17,555,750 See text
21,317.500
12,000.000

517,500
508.302.500
360.281.100

247,610.000
181,854,00 I

18.600,000

9,901,000
17.856,000
2.280.000

900,000
594,000

10,000,000
9.000,000
8.151,000
2,000,000

805,000
1,200,000

900,000

7 In 1917
6 g

See text

7 In 1917

f1 o g
5 g
4 )4 g

5 g
5 g

u
5
5 g

i*
5
5
5
5

When

Payable

Q—J
Q—J

F & A

Q—M
Q ■ F

Various
do

M 4 N
A 4 O

M 4
M 4
F 4

M 4
M 4
F 4
J Se

Last Dividend
and Maturity

Oct 15 '17 214%
Oct 15 '17 LH
Feb 11926

See text

Aug 30 '17 IK
1 1951
1 1951
1 1963
11940

Apr
Apr
Apr
Apr

May 1 1952
May 1 1952
Aug 1918-39
To Jan 1 1925
Feb 1 1932
May 1 1941
June 11969
Oct I 1937
Sept 1 1946
To Mcb 1 1923
Aug 1 1921-32
June 1 '23-*34

Places Where Interest and
Dividends are Payable

Checks mailed
do

Boston and New York

Office Empire BIdg. N \
do do

J P Morgan 4 Co, N Y
do do
do do

Office Empire Bldg N V

Office Empire Bldg, N Y
do do

Colonial Tr, Pitts 4 N V
Union Trust Co, Plttsb
Pittsburgh Trust Co,Pitts
Office, Empire Bldg, N Y

do do
do do

Fldellty-Tltle ATrCo, Pitt?
Home Tr Co, New Jersey

do do
do do

UNITED STATES SMELTING", REFINING & MINING CO.—OR¬
GANIZATION.—Incorporated Jan. 9 1906 in Maine and has acquired
control of extensive properties (compare V. 82, p. 105), including (a) mining
properties located at Bingham and Eureka, Utah, Eureka, Nev., Chloride
and Gold, Ariz., Kennett, CaL, Mexico, &c.t producing copper, lead, zinc,
sliver and gold, (b) U. S. Metals Refining Co., which has at Chrome.
N. J., an electrolytic copper refinery with a capacity for refining 240,000,000
lbs. of copper annually and a copper smelter, annual smelting charge 200,000
tons, also at East Chicago a plant with an annual capacity for refining 72,-
000,000 lbs. of lead, (c) Through U, S Smelting Co., lead smelter at Mid-
vale, Utah, smelting charge 432,000 tons yearly, and zinc smelters at Al-
toona, Kansas, and Checotah, Oklahoma, combined capacity, 90,000
tons of ore a year, (d) Through Utah company and subsidiaries, coal mines
producing In Feb. 1916 about 800,000 tons or coal annually, and also the
50-mile standard gauge Utah Ry. (wholly owned), connecting the coal mines
with the Denver & Rio Grande RR., which operates the road.
Leading Stock Public Property—Annual Capacity

Subsidiaries— Issued. Holds, Mines, Smellers, &c. (1916).
U. S. Smelting_$l,000,000 None Bingham, lead smelt., 432,000 tons

"

Zinc smelt., 90,100 tons

$506,700 None Ref. copper, 240,000.000 lbs.
505,000 None Ref. lead, 72,000,0000 bs.

$500 Eureka (mined 51,381 tons 1916)
None Kennett (mined 244,445 tons 1916)
None Gold Road (mined 96,272 tons 1915)
None Arizona (mined 47.570 tons 1916)

U.S.Metals]
Ref. Co.,} pref. 1,550,000
Chrome, (com.1,550.000
N. J..&C.)

Cent.-Eureka-- 2,500,000
Mammoth .. 1,500,000
Gold Road 1,574,555
Needles M. & S. 3.374.435
Cia de Real del -
Monte y Pa- • ,

chuca pf. 2,554 sh. 20 shares Mexico
Richm.-Eureka 3,093,975 1,271,845 Eureka (not in operation In 1915)
Niagara 650,005 40,013 Bingham, Utah (being developed)
Utah Co. (coal) 5.000,000 None Utah (output in 1915 707,559 tons)

The Utah Company, together with the U. S. Smelting. Refining & Mining
Co., owns all the shares of the Consolidated Fuel Co., the Black Hawk Coal
Co., the Panther Coal Co., and 57.8% of the shares of the Castle Valley
Coal Co. These four companies are In the process of being united into one
company called the United States Fuel Co. The four coal companies own
8,016 acres of coal land, estimated in Feb. 1916 to contain 123,000.000 tons
of coal in one seam alone. The share of this belonging to the Utah Company
is 103,000.000 tons. These coal mines are producing about 800,000 tons
of coal a year and are opened and partly equipped to produce 3,000,000 tons
a year when the market requires it.
r COMMON DIVIDENDS.—1 '07. *08 to *11. '12. '13. *14. *15. '16. *17.
Paid in calendar years. %} 5K 4 yearly 4)4 6 4)4 None7)4text

Jan., April, July and Oct. 1917, quarterly, 2)4 %. V. 103, p. 2436.
NOTES.—The co. sold in Feb. 1916 (V. 102, p. 615, 1714) $12,000,000

10-year 6% Convertible Gold Notes, dated Feb. 1 1916 and due Feb. 1 1926,
convertible at any time, at the option of the holder, into common stock
on the basis of $75 in notes for each share (par $50) and callable as a whole
at 110 and int. on any int. date upon 60 days' notice, but If so called may
be converted at any time prior to date of payment. The proceeds of these
notes, together with other funds on hand, retired the $4,000,000 5% notes
of the company and the $10,000,000 Utah Co. 6% notes (guaranteed),
called for redemption on June 1 and April 1 1916, respectively, thus
reducing the funded and guaranteed debt by $2,000,000. The company
has no mortgage debt, and (except in the case of the Utah Co.) there is
no mortgage debt on the properties of any of the subsidiary corporations in
which the company owns a majority of the stock. No mortgage may be
made by the company without equally securing these notes, and none may
be made upon any or the properties of its subsidiary companies except on
the coal properties controlled and on the Utah Ry. (V. 104, p. 1386.)
fefcREPORT.—For year ending Dec.-31 1916 was in V. 104, p. 1386.
PRODUCTION AND EARNINGS OF ALL COMPANIES FOR YEAR.

{Incl. Custom Ores.)— ■ 1916. 1915. • 1914. 1913.
Copper, lbs 28,888,093 26,923.674 17,946,659 20,239,973
Lead, lbs 103,855,451 87,102,179
Silver, oz__ 11,647,205 12,071,863
Gold, oz 129,273 196,481
Zinc, lbs.—- 64,584,001 34,105,471
Net earns., after repairs $9,737,664 $7,579,184
Deprec:. & reserve funds 839,200 986,860
Additional reserve 1,000,000 888,900
Pref. dividends (7 %)... 1,702.225 _ _ 1,702,225

64,443,260
9,936,237

124,719

$2,932,519
666,878

58,116,504
13,089,708

148,372

$4,555,122
969,536

1,702,221 1,702,144
(3)526,671 (6)1,053.322Common dividends-(8)£) 1,492,239(1 H)263,336

Balance, surplus $4,704,000 $3,737,863 $36,749 $830,120
OFFICERS.—Chairman of Board and Pres., Win. G. Sharp; V.-P's.-,

Charles G. Rlee, Frederick Lvon, Sidney J. Jennings; Sec. and Treas ,

F. Winthrop Batchelder. Office, 55 Congress St., Boston.— (V. 104, p.
1386.) • *

UNITED STATES STEEL CORPORATION.—ORGAN.—Incorp. In
N. J. on Feb. 25 1901; V. 72, p. 441, 679; V. 73,jp. 349; V. 85, p. 1467.

On June 3 the U. S. District Court rendered a favorable decision in the
Government suit to dissolve the corporation for alleged violation of Anti-
Trust law. V. 100. p. 1873. 1860; V. 93, p. 1203, 1263., Appeal taken.
V. 101, p. 1482; V. 103. p. 1597; V. 104, p. 769. 2123. Wage increases
1916-17, about 50%. V. 105. p. 1216. Federal Shipbuilding Co., V. 105,
p. 392. Prices fixed by U. S. Govt. in 1917, V .105, p. 1319.1626.

PROPERTIES OWNED.—The properties owned Dec. 31 1916 were
129 blast furnaces, 328 open-hearth furnaces and 37 Bessemer steel con¬
verters, 11 steel rail, 62 bar, billet, Ac., mills; 13 structural shape mills;
21 plate mills; 83 merchant mills, producing bar Iron, steel, Ac.; 217 hot
mills, producing tin plate, Ac.: 24 rod mills; 51 welded and seamless-
tube mills; 19 tin plate mills; 19 bridge and structural plants; 15 skelp
mills; 23 complete foundries; 156 sheet, Jobbing and plate mills; 14 piercing
and rolling mills; 61 wire mills; 52 galvanizing and tinning mills; 16 splice,
bar, spike, bolt, Ac., mills; 5 cement plants; 67 warehouses; 51 miscellaneous
armor, axle, Ac., works, lncl. 2 plants comprising 76 puddling furnaces
12 sulphate of Iron plants; extensive Iron ore mines In the T ake Supeiior
region; owns or leases 129.352 acres of coking coal and 27,529 acres of
surface and 22,100 beehive coke ovens. Ac., In Pa. andW.Va.; 1,282by¬
product coke ovens at Benwood, W. Va., Joilet, 111., and Farrell, Pa.,
Gary, Ind., and Duluth, Minn. 29 coal plants not connected with coke
plants; 97.551 acres of steam and gas coal lands, &c., railroads, lake vessels,
ore docks, natural gas lands, &c.; also Southern coal and coke property
owned by Tennessee Coal, Iron & RR., consisting of mineral and surface
interests owned, 180,444 acres; mineral interests only owned, 136,594 acres;
surface only owned, 8,924 acres; 2,974 coke ovens, &c.; 1 by-product coke

In Dec. 1916 acquired some 12,000
for about $6,500,000. See V. 103,

plant of 280 ovens at Fairfield, Ala.
acres of coal land in Greene Co, Pa.,
p. 2348. '

Leading Subsidiaries and Their Share Capital, Practically All Owned.
Stock of— Total.

Federal Steel, common__$46.484,300
Stock of— Total.

Amer. Sheet & T. P. com_$24,500,000
Am. Sheet & T.Pl.,7%pL 24,500,000
L. Superior Con. I. Mines 29,887,400
Shelby Steel Tube, com. 8,151,500

do 7% pref.. 5,000,000
Tenn. Coal. Iron A RR—See thatco.
Union Steel _ 20,000,000
Clairton Steel Co 3,500.000

do 6% pref.. 53,260,900
National Tube, common. 40,000,000

do 7% pref.. 40,000,000
Amer Bridge? Co 10,000,000
Arner. St. & Wire, com._ 50,000,000

do 7% uref.. 40,000,000
Carnegie Steel Co 65,250,000
Amer. Tin Plate ----- 25.000

Government report as to assets, Ac., V. 93. p. 1,10. 79 „

On Dec. 1 1902 took over the entire capital stock of the new Union Steel
Co., $45,000,000 of new 5% bonds being guaranteed, principal and interest.
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546;
V. 78, p. 1174. In 1904 acquired Clairton Steel Co., guaranteelng.$10,230,-
000 bonds. Ip 1908 purchased Schoen Steel Wheel Co. V. 87. p. 101, 229.

Output of Company in 1916, Gross Tons (see V. 104, p. 1153'
Iron ore -33,355,169
Pig iron, spiegel, &c.——17,607,637
Bessemer steel - 7,273,766
Open-hearth Bteel 13,636,823
Coke, manufactured 18,901,962
Coal (not used for coke)._ 6.162,340

Steel rails 1,533,681
Finished structural work. 557,953
Plates and sheets - 3,118,904
Wire and wire products.- 2,004,494
Blooms, slabs, billets, Sec. 1,881,526
All other finished products 6,364.232

The price of rails advanced in 1916 from $28 to $38 a ton. V. 103, p.2161.
In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in

Lake County, Ind., to cost about $115,000,000. To Dec. 1912 S65.000.000
had been set aside from earnings, but in Mch, 1912 $15,000,000 bonds were
sold; in 1913, $2,960,125 was expended. See BONDS below. V. 82, p.
575. 637, 702, 991, 1216; V. 83, p. 1123; V. 84, p.'635; V. 86. p. 731; V. 87.
p. 351. 484; V. 91, p. 721; V. 92, p. 732; V. 94. p. 846. 986. In June 1913
the Canadian Steel Corp., Ltd,, was incorporated In Canada with $20,000,-
000 stock to build a plant at Ojibway, Ont., opposite Detroit, Mich., first
cost estimated at about $20,000,000. V. 96, p. 207, 873, 1845. The new
Duluth (Minn.) plant was completed in Dec. 1915; see description of same,
V. 102, p. 72; V. 98, p. 924; V. 100, p. 991. Other construction work, V.
102, p. 981. V. 101, p. 1719. Wage increase in Jan. 1916, V. 102, p. 257.
Com.Divs. f '06. '07. '08. '09. '10.'11-13. '14. '15. Then to Sept. '17,incl
Regular %\ 1H 2 2 2& 5H 5 yrly, 4# 0 IK % qu. (5% p. a.)

1916 1917 —

Sept. Dec. Mar. June. July. Sept.
Extra dividends . 1% 1% 1 K% 3% 1%R.C. 3%

The preferred dividends have been regularly paid, % quarterly.
BONDS.—The collateral trust b% bonds of 1901 were secured by all the

securities owned* $154,000,000 only (series A. C and E) are subject to call
In whole or In part at 115% since April 1 1911; a sinking fund of $3,040,000
yearly, beginning June 1 1902, can purchase bonds, If obtainable at not
exceeding 115 and Interest, and since April 1 1911 may be applied to the re¬
demption of series A, C and E bonds to be drawn by lot, In Dec. 1916,
$56,390,000. not included in amount out, were alive in sinking fund. In
Feb. 1916 some $22,8OO,O0O of English holdings had been repurchased, it ,

was said, for use from time to time for sinking fund purposes. V. 102,p.717.
The coll. trust sinking fund 2d mtge. 5s of 1903" (V, 74, p. 584. 733,

892: V. 76. p. 545) are next in rank and similar In form to the 5p of 1901.
They are subject to call after ten years from date at 110 and int. in whole
or part (If the latter to be designated by lot and coupon bonds to be re¬
deemed first). An annual sink. fd. of $1,010,000 will provide for retire¬
ment of the bonds. The sinking fund was used until Apr. 1 1913 In pur¬
chasing bonds at not over 110 and Int., or Invested In securities: since Apr. 1
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All
bonds purchased are to remain alive and draw Interest. No foreclosure
proceedings can be brought for default (In payment of prln. or Int.) contin¬
uing for less than two years. In May 1917 about $19,457,000 not Included
in table above were held alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge.
bonds, $20,000,000 of the bonds being also sold at par to provide for lm-

Srovements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron ALR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76,
p. 334, 439. 545, 1147, 1200; V. 77. p, 717, 827. 1536, 2039: V. 78, p.
1173, 1786: V. 79. p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730;

IA June 1911 it was arranged to purchase through the H. C. Frlck Coke
Co. 15,943 acres of coking lands and 1,408 acres of surface land, Ac., from
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay¬
ment being made in $17,084,000 of an auth. issue of $18,000,000 serial 5%
bonds, secured on the property and guaranteed, prln. and int., by the Steel
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846.

Of the Illinois Steel debenture 4Hs of 1940 ($30,000,000 auth. Issue),
*uar.p. A l.by U.S.Steel Corp., $6,900,000 were reserved to retire the de¬
bentures due April 1913,,$5,928,000 for notes due 1912-1919 held by U. S.
Steel Corp. and $1,558,000 for 75% of the cost of additions and betterments,
$18,014,000 were outstanding Dec. 1916. Any mtge. must equally se¬
cure them. See V. 93, p. 289; V .94, p. 986, 1191; V. 98. p. 1699.

Of the Indiana Steel Co. 1st 5s, guar. p. Sc i. ($40,000,000 auth. Lssue),
covering the Gary (Ind.) plant, $18,035,000 have been sold, the remaining
$21,965,000 being issuable on new construction from Jan. 1912 at 75% of
cost. Sinking fund annually, beginning May 1916. 1% of bonds Issued to
May 1 1922 and thereafter IK% plus int. on bonds retired. At Dec. 31
1916 $179,000 had been retired through the sinking fund, leaving $17,856,-
000 outstanding. V. 98, p. 1699; V. 100, p. 2171; V. 101, p. 50.

Of The National Tube Co. 1st guar. 5s mot the old co., hut the later one,
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are
reserved for 75% of the cost of new construction. Ann. sink fd , begin,
ning May 1916, 1% of bonds issued, plus int. on bonds retired. At Dec.
31 1916 $99,000 had been retired through the sinking fund, leaving $9,901,-
000 outstanding.—V. 94, p. 986, 1769.|

Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity
Rost. Coon. Coke \V. 85, p. 1466) z5 F. & A. $336,000 Feb. 1 1942
Cont. Coke mtge , due $37,000 yearly.-Z4 H April 27 74,000 Apr. '18-19
Dcwees <W.) Wood Co. 1st M. due]

$100,000 yearly beginning 1915--x]5 M. & N. 1.700,000 May '18-30
Schoen Steel Wheel Co. 1st M. g. gu. by]

Carnegie Steel Co. of N. J., red. 105-x]5 g M.AS. 714,000 Mch.l 1926
Cahaba Coal Min. Co. 1st M 6 J & D $892,000 Dec. 1 1922
Alab. Steel & Shipbldg. 1st M ..6 J & J 730.000 Jan. 1 1930
Sharon Coke Co 1st M 5 J & D 160,000 Dec. 2 1931
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MISCELLANEOUS COMPANIES
[For abbreviations, &c„ see notes on first page]

United States Steel Corporation (Concluded)—
Monongahela Southern lirst mortgage guaranteed -X
Connellsvllle & Monongahela RR 1st M- *
Araer SS IstM ggu p & lend st (V74, p 1146)-—IC.so<fer
H C Frlek Co mtge s t red 105 $100,000 yrly July J ..FPix

Pltts-Mon pur money M gu due $600,000 y'ly-UPI.xo*
Rlsdon Iron Works 1st M $600,000 red 102** — .z

Pittsburgh Bess ALake Erie RR. Bess & L E and Duluth
Utah Copper Co—Stock authorized $25,000.000
Utah Power & Light Co—See Utah Securities Corporation
Utah Securities Corp—Stock auth $35,000,000 (v t ctfs) __

Ten-yr gold notes red 101 see text—-— Q
Securities of controlled operating cos—See text.

Utica (las & Electric Co—Common stock
Equitable Gas & Electrlo Co ol Utica first mortgage-Ce.xc*
Utlca Electrlo Light & Power 1st M s 11% yearly. _Eq.xc*
Herkimer Light & power first mortgage gold red 110-N.xc*
U G A El Rel & Ext M $5,000,000 gold - —x

Vacuum Oil Co—Stock, $15,000,000 *-—

Virginia-Carolina Chemical—Stic com $38,000,000 auth—Col
Preferred (a & d) 8% cum $30,000,000 auth Col
1st M (A coll tr> $15,000,000 auth sub to call text-Ce.xxcAr,,'
Sink fd debentures $10,000,000 g conv red text.Eq.yc^&r*
Consumers Chem Corp pf stk (p&d) 7% cum gusired 110

Virginia Iron. Coal & Coke—M gold $10,000,000. — _ Baxc*
Carter Coal & Iron 1st M s f call 105 N.yy

Virginian Power Co—1st & coll tr M call 105 & Int.
$15,000,000 authorized N.xc*&r*

Convertible 6% gold notes $750,000 auth - N

below

Date
Bonds

1909
1909
1900

I§ii
1902

Mlssab

1912

1902
1900
1900
1907

1908
1914

1899
1898

1912
1917

Par
Value

$1,000
1,000
1,000
1,000
1,000

e A~Nort
10

and "

* 500 Ac

100
1,000
1.000
1,000
1,000

100
100
100

1.000
1,000 Ac

100
1.000
1.000

1,000
500

Amount

Outstanding

$1,200,000
„ 675,000
1,591,000

94,000
15,895,000

600.000
hern Ry—S

16.244.900
Electric Ra
30.775.100
8.272,000

2,000.000
1,000,000

834,000
390,000

3,350,000
15,000,000
27,984.400
20.012,255
12,600,000
4,734,505

450,000
4,869,000

334,000

4,200,000
400,000

Rate
%

5
4

f *
§ *5 g
5

ee those
See text,
ilway Sec

6 g

10inl917
5
5

f *
„ 5 g
See text
See text
8 in 1917

f*
5 g

§ S
6 g

When

Payable

A A O
M A S
MAN
J & J
J & J
J A J
companl
Q—M

tlon"

Oct 1 1955
Sept 1 1930
Nov 1 1920
July 1 1918
July 1917-1944
July 2 1917
es under RRs—
Sept 29'17,35%

MA S15

Quar
A A o
J & J
J & J
J & J
Semi-an

See text

Quar
J A D
A AO 15
A & O
MAS
A & O

J A D
J & D

Last Dividend
and Maturity

Office, Empire BIdg, N Y
Office, Carnegie Bid,Pitta
Illinois Tr A Sav Bk, Chlo
Bk of Amer, N Y; or Pitts
Union Trust Co, Plttsb
Meroan Tr Co, San Fran
For other bonds see text
Checks mailed

kept 15 1922"

Oct 1-17,2**%Apr 11942
Jan 11950
July 11930
July 11957
Oct 29 '17 3%
Nov 1 *17, H%
Oct 15,19172%
Dec 1 1923
May 15 1924
Apr 1 1933
Mch 1 1949
Oct 1 1938

Dec 1 1942
June 11919

Places Where Interest and
Dividends are Payable

Guaranty Trust Co, N Y

Go's office, Utlca, N Y
Central Trust Co, N Y
Central Trust Co, N Y
New York Trust Co
Central Trust Co, N Y
Checks mailed
Checks mailed .

do
Central Trust Co, N Y
New York

do do
Bk of Manhattan Co, NY
NY Trust Co, NY

New York and London
N Y, A B Leach & Co

Tonn e of Unfilled Orders (00,000 omitted) -

December 31-—: 1916
(V. 104^. 138).

*09, *10. '11. '12. '13. '14. *15. Jan. Dee.30. Mar.31. June 36. Sept. 30.
5,09 2,6 5,0 7,9 4,2 3,8 7,8 7,9 11.5 11,7 11, 3 9.8

EARNINGS.—For 6 months ending June 30 1917 in V. 105. p. 493.
1917. 1916. 1915.

6 Mos. to June 30— $ $ $
x Net earnings...— — .203,700,222 141,839,672 40,407,864
Balance, available for dividends 166,618,292 111,219,132 15,487,622
Preferred dividends (3**%)-- 12,609,838 12,609,838 12,609,838
Common dividends. (8** %)43,205,712(3>*)17790587
Red Cross (commondividend)—-(1%)*5,083,025 — - —

Additional allowance for war taxes—x33,865,000

./ Balance, surplus _ _ 71,854,717 80,818,707 2,877,784
x Note.—The net earnings are in all cases reported by the company after

deducting "all expenses incident to operations, comprising those for ordin¬
ary repairs and maintenance of plants and interest on bonds of the sub. cos."
Also in both quarters in 1917 allowances were made, prior to stating the
earnings, for taxes, including an estimated allowance for war income and
excess profits taxes, this allowance for the last quarter amounting to
$53,918,872, and for the first quarter to probably $10,000,000. Subse¬
quently a further deduction of $33,865,000 was made against the income of
the first quarter of 1917, as indicated above, on account of prospective
war taxes. »

REPORT.—For 1916, V. 104, p. 1094, 1139, 1150.
1916. 1915. 1914.

173,779 726,683,589 558,414,934
Year ending Dec. 31—

Gross sales and earnings.. 1,231,
Repairs, charges, sub. cos., Ac-

Net earnings...—— ...

Sinking fund of sub. cos. bonds .

do u. 8. 8. Corp. bonds —

Depr. & exting. funds (reg. prov.)_
Int. on U. S. Steel bonds
Depr. in inv. & adjustment
Div. on pref. stock (7%) .

Div. on common stock
Per cent- —— —

897,899,602 596,287,577 486,749.319

333,574.177 130,396,012
146,277 1,660,798

7,656,214
32,762,072
21,602,8.53
Cr.124,969
25,219,677
44,476,469

8 H%

7,329,984
24,408,577
21,928,634
Cr.765,814
25,219,677
6,353,781
IU% <

71,663,615
1,990,373
7,018,182

17,044,183
22,239,087
Cr.124,978
25,219,677
15,249,075

3%
Bal., undivided earnings--—sur.201,835,5858.44,260,374 D16,971,984
DIRECTORS.—Tne directors are as follows:
To April 1917. To April 1918. < To April 1919. •>

Samuel Mather, Robert Wlnsor, J. P. Morgan,
Daniel G. Reid, James H. Heed, • James A. Farrell,
Thomas Morrison, Henry C. Frick, Elbert H. Gary (Ch'm'n).
John 8. Phlpps, Percival Roberts Jr. George F. Baker,
Robert Bacon. George W. Perkins.

OFFICERS.—Chairman. Elbert H. Gary; Pres., James A. Farrell;
V.-Prests., D. G. Kerr and John Reis; Sec. and Treas., Richard Trimble;
Compt., W 3. Filbert.

Office, 71 B'way. N. Y.—(V. 105, p. 1216, 1528, 1626.)
UTAH COPPER CO.—ORGANIZATION,—Inoorp. In N.J. Apr. 30 1904,

Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site
of about 1,189 acres at Copperton, Bingham Canyon, a mill-site near Garfield
of about 7,288 acres: 685 aores In Utah County, mills, power plants, Ac.
also $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consol.,
and all of the $6,515,000 Bingham & Garfield Ry. stock.

STOCK.—Stock auth., $25,000,000; out March 1917, $16,244,900 (par,
$10) of which abt. $6,004,000 owned by Kennecott Cop; Corp., wnich see.

DIVIDENDS.
Reg. since 1908 %
Extra w, ; _%

1909.
20

1910-1914. 1915.
30 yearly. 42**

1916.
70 25,
50 10.

1917.
35, 35, -

Is **■"

In July 1917, 5% was paid for Red Cross distribution.
EARNINGS.—Year 1916, V. 104, p. 1698.

Calendar Net Other Deprec'n Dividends Balance,
Year— Profits. Income. Reserve. Paid. Surplus.

$ $ $ $ $
1916 (year)-33,-747,740 5,990,936 589,732 (120%)19,493,880 10,462,665
1915 (year)-15,016,872 2,896,609 546,734 (42**%)6,904,083 19,655,064
1917 (6 mos.) 14,674,232 3,135,627 Not (70%) 11,371,430 6,438,429
1916 (6 mos.) 14,861,847 2,176,300 stated. (55%) 8,934,695 8,103,452

Production for 1916 was 197.417,480 lbs., agst. 156.207,376 lbs. in 1915;
for 8 mos. in 1917,136,212,947 lbs., agst. 125,567,130 lbs. for corresponding
period in 1916.

Pres., C. M. MacNeill, N. Y.; Sec., K. R. Babbitt; Treas., J. M. Hayes,
Salt Lake City. N. Y. office, 25 Broad St;—(V. 105, p. 614, 916,1426.)

UTAH POWER & LIGHT CO.—See "Electric Ry. Supplement" and
Utah Securities Corp. below.—V-102, p. 1998, 2172; V. 103, p. 1597,1797.

UTAH SECURITIES CORPORATION.—ORGANIZATION.—Incor¬
porated In Va. in 1912. Charter perpetual. Strictly an investment co., doing
no operating, but controlling the Utah Power & Light Co. (see V. 105, p.
608; also "Elec.•Ry."* Sec.), owning all its outstanding 2d pref. and com.
stock, except directors' shares. A full statement as to the several proper¬
ties, Ac., was in V. 100, p. 1929-32, and condensed data V. 100, p. 1828-29.

Voting Trust for Stock of Utah Securities Corporation .—Stock auth. , $35,-
000,000; outstanding, $30,775,100, all held In a voting trust terminating
Oct. 1 1922; voting trustees, R. E. Breed, Charles Hayden, S. Z. Mitchell
(President of Electric Bond & Share Co.. N. Y.) and J. R. Nutt; Guaranty
Trust Co. of N. Y., depositary.

Note Issue, &c.—The 10-year 6% gold notes of 1912, due Sept. 15,1922
(but red. on any int. day at 101 and int.) are secured by pledge. Ail 2nd
pref. and common stock, except directors* shares and short time indebted¬
ness of Utah Power A Light. Authorized notes, $30,000,000. Total to
subscribers and in part payment for San Juan Water & Power Co. ($290,-
000), $27,790,000, less retired, $19,518,000. V. 101, p. 1556. 1812; V. 102,
p. 159: balance outstanding Oct. 5 1917, $8,272,000.
Securities of Controlled Operating Cos. Held by Public (See "Elec. Ry. Sec.")

REPORT.—For year ending Dec. 31 1916 (V. 104, p. 2550) shows:
Gross earnings of the corporation, incl. surplus of subsidiary

companies accruing to it- - $1,031,476
Net earnings (after adding profit on redemption of Utah Securi¬

ties Corp. notes, $111,746)- - $997,193
Interest charges on 10-year 6% notes 543,070

Balance, surplus, for the year 1916 - - $454,123
OFFICERS.—Pres., S. Z. Mitchell; Sec. & Treas., A. E. Smith. N. Y .

office, 71 Broadway.—(V. 102, p. 159, 1352; V. 104, p. 2550.)

VACUUM OIL CO.—Incorp. In N. Y. 4n 1866. V. 98, p. 457.
4 Refinery at Olean, N. Y., where a considerable amount of Illuminating

oil and gasoline Is produced. A portion of product is shipped to Rochester,
N. Y. and Bayonne, N. J., where there are finishing and compounding
plants for the manufacture of lubricating oils. In 1916 acquired 675 acres
of land at Paulsboro, N. J., and began construction of a new refinery.
Formerly controlled by the Standard Oil Co. of N. J., but segregated In
1911. See Standard Ofl Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390.
Stock, $15,000,000, par, $100. Stockholders voted Feb. 29 1912 to in¬
crease the stock from $2,500,000 to $15,000,000, the new stock being
offered to stockholders at par, to provide working capital and pay off
$2,000,000 bonds and repay $8,000,000 advanced by Standard Oil Co.,
of N. J. V. 94, p. 491.703,771. Total surplus Dec. 311916, $32,010,543,
against $23,988,606 in 1915.

Dividends paid at Irregular Intervals, In 1911 at the rate of 6%; 3% each
paid Aug. 15 and Oct. 31 *12; 1913 and 1914, May 15 and Oct. 31,3%; 1915,
May 15, 3% and 2% extra; Oct. 31, 3%; 1916, May, 3% and 2% extra;
Oct., 3%; 1917, May, 3% and 2% extra; Oct. 29, 3%.

Report for cal. year 1916, in V. 104, p. 1384, showed:
1916. 1915. 1914. 1913.

Netprofits—— $9 221,937 $6,861,913 $2,075,643 $4,832,930
Dividends. (8)1.200,000(8)1,200,000 (6)900.000 (6)900,000

Pres., Edward Prizer; Treas., Herbert Baker; Sec., W. M. Smith.
Office* Rochester, N. Y.—(V. 104, p. 1384, 1392; V. 10$. p. 395, 723.)

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION—Incor¬
porated on Sept. 12 1895 and acquired many successful manufactories ol
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and
Savannah, several in Alabama and one each in Louisiana and Tennessee.
V. 68. p. 431; V. 69. p. 232, 964; adv. in "Chronicle" Mar. 4 1899; V. 72,
p. 444, 1186, 1191.1286; V. 73, p. 137, 240; V. 74, p. 942, 1095; V. 75, p.
81.140,496; V. 87, p. 2&; V. 97, p. 663.

. Owns entire common stock of Consumers Chemical Corporation, which
has erected a modern fertilizing plant at Carteret, N. J„ on Staten Island
Sound and guarantees by endorsement the 7% dividends oh the pref. stock
($450,000 outstanding) and the cancellation of $12,500 thereof annually
(callable at 110 and div.) and the remainder on April 1 1933 or the entire
amount at 110 on dissolution. V. 96, p. 1428; V. 97. p. 663.

STOCK.—See V. 93, p. 233,294; V. 77, p. 355,405; V. 78, p. 1503, 1970.
The stockholders on May 12 1914 authorized an increase in the stock to
$30,000,000. to provide for conversion of debentures. V. 98. p. 1248.

DIVIDS.— f *03. *04-'08. *09. *10. *11. '12. *13/14. *15. *16 1917.
Com- t%\\ 2** None 3 2>* 4 3 1*< 0 0 0 below
Pref — (%)[Fuir to July '14,incf.(Q.-J.); Nov/14,2%. 4A4sc. 2qu.

On Feb., May, Aug. and Nov. 1 1917 paid M of 1% on common stock.
V. 103, p. 2436; V. 100, p. 1678, 1098, 146; V. 99. p, 1916, 2015.

BONDS.—The 1st M. 6s were limited to $15,000,000, of which $2,-
400,000 have been paid and canceled. They are subject to call as a whole
at 105 and $300,000 yearly for the sinking fund at 102 **. They are secured
by (1) a first lien on all real estate and plants owned In fee and (2) a pledge
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares
of the Charleston (S. C.) Mining A Mfg. Co. ($2,219,200), a controlling In¬
terest in the Elnlgkelt (potash) Co. and the Chemical Works Schonebeck
Ltd. (costing more than $3,000,000), and all other stocks owned at time of
making mtge. V. 87, p. 1361, 1092; V. 94, p. 771. 922.

Of tne $10,000,000 10-year 6% debentures authorized May 12 1914,
$5,000,000 were underwritten and offered to stockholders atjp&r. The re¬
maining $5,000,000 are not to be issued for 2 years at least. The $5,000,000
now Issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15
1922 into pref. stock at the rate of $.110 debs, for $100 stock. The remain¬
ing debentures may be made convertible at the same or a higher rate; 2 ** %
Will be retired annually. V. 98, p. 1172, 1321, 1541; V. 99, p. 54. 204:
V. 104, p. 368. Bills payable May 311917, $9,929,828, and acc'ts payable
$2,109,313, against bills and acc'ts receivable $22,281,234; Inventories,
$13,260,988; cash, $4,236,124, and misc. invest., $356,956.

REPORT for year ending May 31 1917 in V. 105, p. 602, 994.
1916-17. 1915-16. 1914-15. 1913-14.

$7,732,798 $7,129,895 $6,035,176
$5,427,467 $4,979,949 $4,073,756

Total net profits__ $8,502,416
Net profits — - $5,905,250
Other income— 240,380

$5,667,847
$1,160,298

1,600,472

$4,979,949
$1,265,740

1,600,000

$4,073,756
$1,523,379

1,600,000

Gross income $5,905,250
Interest on bonds, &c $1,248,863
Pref. stock div. (8%)— 1,600,944
Common dividends (1**)4:19,766 —

Balance, surplus-— $2,635,677 $2,907,067 $2,114,209 $950,377
DIRECTORS.-—S. T. Morgan (Pres.), E. B. Addison (1st V.-Pres.),

O. G. Wilson (V.-Pres.), S. D. Crenshaw (V.-Pres. & SecO, of Richmond,
Va.; N. S. Meldrum, Henry Walters, Harry Bronner, Bertram Cutler,
Alex. J. Hemphill, Alvln W. Krech, CJ. I. Stralem, N. Y.; Geo. W. Watts,
Durham, N. C.; S. H. Miller, N. Y. S< W. Trafers is Treas., ^Richmond,
Va.—(V. 104, p. 368; V. 105, P- 602, 994, 1004.)

VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur¬
naces at Roanoke. Pulaski, Radford, Bristol, Graham. Max Meadows
and Foster Falls, Va.; Middlesborough, Ky.; certain foundry and machine
works. Also owns about 132,000 acres of coal lands, and owns and controls
about 209,000 acres iron ore and timber lands. V. 68, p. 675; V. 69, p.
388; V. 76. p. 272; V. 79. p. 1703; V. 81, p. 1615. In 1906 sold $1,004,500
stock of Va. & 8. W. Ry. V. 87, p. 739.

Stock authorized, $10,000,000. all common; outstanding, $9,073,680; par

$100. On Oct. 1 1907 paid a 5% stock div. V. 85, p. 350. The voting
trust for $5,000,000 stock expired in 1912. V. 84, p. ol2.

Readjusted per plan V. 75. p. 348, 398. 736. Of the 1st 5s. $4,913,000
have been canceled; the $338,000 unissued are held to retire prior lien
bonds, viz.: $334,000 Carter Coal A Iron s. f. gold 5s (U.S. and Va. tax-free)
due Oct. 11933, subject to call at 105 (N. Y. Trust Co., trustee).

REPORT for year end. June 30 1916 (see V. 103. p. 1978):
Fiscal Year— Gross. Net. OtherInc. Int., &c. Loss.
1915-16 $4,308,598 $437,016 $53,965 $739,074 $248,094
1914-15 2.844.165 406,574 27.442 678,738 244.722

Pres., John B. Newton; V.-Pres,, D. D. Hull Jr. Office, Roanoke, Va.
—(V. 101, p. 1106, 1463; V. 103. p. 1432. 1978.

VIRGINIAN POWER CO .—(See Map p. 206.)—ORGAN.—Organ¬
ized Sept. 25 1912 in Mass., and has constructed a modern steam-power
station at Cabin Creek Junction, and a comprehensive distributing system
on steel towers and poles supplying electric power in the Kanawha-New
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MISCELLANEOUS OOMPANIES
IFor abbreviations, &c.. see notes on first page]

Vulcan Detinning—Preferred stock (a & d) 7% cumulative
Waltham Watch—Common stock $7,000,000 authorized

Preferred (a & d) 6% cumulative $5,000,000
Coupon gold notes due $500,000 F & A In 1918 & 1919 c

West Penn Power Co.—See "Electric Railway Section"
Washington Oil Co—Stock —

Wells. Fareo & Co—Stock..
Welsbach Co—Collateral trust mtge gold $7,000,000 s f ..PIP
Western Elec Co Inc (Mfg)—Com stk 150,000 shsnopar..

Pref 6% cum non-voting call at 120 $30,000,000.-
First mtee $15,000 000 e call be? 1912 at 105 -MC.xo*

Western Power Corp, N Y—146,700 shrs common stock---
Pref stock $7,080,000 6% cum aft Jan 11915.
Bonds—See Great Western Power Co statement.

Western States Qas & El (of Dela)—-Com stock $5,000,000
Pref stock $10,000,000 7% cum red 115 & divs.-
First & Ref M (of Cal) $10,000,000 gold call 105 sk fd.xxc*
American River Electric 1st M (closed) callable-.——
Ten-year 6% notes 5,000,000 g callable see text--Gxxc*&*

Date

Bonds

1916

1900

1959

1911
1903
1917

Par Amount Rate When
Value Outstanding % Payable

$100 $1,500,000 See text Q—J
100 7,000.000 See text J & J.
100 5.000,000 See text J & D J

2,000,000 4H% F & A1

10 100,000 See text See text
100 23.967,400 6 in 1916 Q—J i

100 &c 2,825,600 5 g J & D
None 150.000shrs

100 30,000,000 6 Q—M
1 OO'i 15.000,000 5 g J & J
None 146 ,700shrs

100 7,080,000 Q-J 15

100 3,503.000 Text
100 2,125,000 7 Q—J15

500 &c 4,506.000 5 g J & D
1,000 331,000 5 J & J

1.564.000 6 g F & A

Last Dividend
and Maturity

1 '14 1%
1 1917 3%
1918-19

Places Where Interest and
Dividends are Payable

Checks mailed
do

do

Pittsburgh, Pa
Office 51 Broadway. N Y
Phlla Prov L & Trust Co
New York

do

Chicago and New York

Oct 15 '17. 1%

Aug 15 *17, H %
Octl51917, 1%
June 1 1941
July 1 1933
Feb 1927

Checks mailed
do

Philadelphia
San Francisco
Guaranty Trust Co, N Y

River coal district, W. Va. This district contains more than 250 operating
mines, having a combined output for year ended June 30 1912 of 20,203,480
tons of bituminous coal, of which 19,000,356 tons, or 94%, were mined in
Kanawha, Fayette and Raleigh counties, which are at present the principal
market for output of Virginian Power Co. Electric power is important in
coal mining for cutting, hoisting, hauling .pumping and ventilatingpurposes.

The steam-power station is located at Cabin Creek Junction, W. Va., 15
miles from Charleston, on Ches. & Ohio Ry., and has a steel and brick
superstructure, in which there are installed turbo-generators, Ac., capable
of generating 26,666 electrical h. p., and space for two additional units to
increase the capacity to 53,332 h. p. when required.—(V. 98, p. 907).

Water-Power Sites.—-Owns or controls three large power sites on New
River, located at Bluestone, Richmond Falls and Hawk's Nest, W. Va.,
and several other smaller water-power sites also along the New River.
Estimated drainage area ranges from 4,400 sq. miles at Bluestone to 6,250
sq. miles at Hawk's Nest. Available power at Bluestone, 125,000 k. w.;
Richmond Falls, 15,000 k.w.; Hawk's Nest, 30,000 k.w. It is contemplated
that, upon proper authorization, the initial water-power development will
be made at Bluestone, W. Va., with a dam 140 ft. in height, length about
2,000 ft., connecting two chains of mountains and forming a lake of about
8,500 acres. This would enable the company to meet the present require¬
ments of the mining districts above mentioned and to do a lucrative business
with public utilities and manufacturing industries in Charleston, Hunting¬
ton, &c. The company has recently secured a contract to supply power
for the operation of the street railways in Charleston, W. Va., and a
new transmission line to that city has already been completed.

CAPITAL STOCK.—Auth.. $10,000,000 (in $100 shares). one-half pref.;
outstanding. $1,200,000 pref. and $5.000,000 common.

BONDS.—A first mtge. on the power plant, on about 187 miles of
transmission and distribution lines and water-rights and lands located
between Bluestone and the Virginia State line, and further secured by the
capital stock of Dominion Power Co. of Virginia. Total authorized bond
Issue, $15,000,000; outstanding, $4,200,000; reserved for extensions, bet¬
terments, acquisitions, Ac., under restrictions, $10,800,000. Denom.
$1,000 (V. 98. p. 007).

Annual sinking fund, beginning Dec. 1 1917, an amount in cash or in these
bonds at cost (not exceeding 105) equal to 1% of bonds then outstanding.

NOTES.—The Convertible 6% Gold Notes dated Dec. 1 1915 and due
.Time 1 1917, were replaced by an authorized issue of $750,000 similar notes
due June 1 1919. V. 104, p. 2123.

EARNINGS.—Began operations in Dec. 1914 with signed power con¬
tracts to supply 128 mines, among which are the largest coal-mine opera¬
tions in the Kanawha-New River district, as, for instance, the New River
Co., Raleigh Coal A Coke Co., New River & Pocahontas Consol. Coal Co.
and many others. In July 1916 the company had closed a contract with
the Charleston Interurban RR., operating 38 miles of road, to supply all
power for the operation of its lines. This will add 1,000 k.w. to the con¬
nected load of the power station at Cabin Creek, W. Va. V. 103, p. 330.

REPORT.—For year ending Dec. 31 1916 (V. 104, p. 2549) showed:
Cal. Year— Gross. Net. Oth. Inc. Interest. Surplus.
1916- $424,951 $193,638 $21,210 $227,247 $12,398

DIRECTORS.—G. D. Baker, P. G. Gossler, H. G. Scott, G. P. Toby,
F. B. Lasher. John L. Dickinson, Wm. O. Abney. P. G. Gossler, Pres.;
H. G. Scott and G. P. Toby, V.-Ps.; F. B. Lasher, Sec. & Treas. N. Y.
office. 62 Cedar St.—(V. 103, p. 330; V. 104, p. 2123, 2549.)

VULCAN DETINNING CO.—ORGANIZATION.—Incorporated In New
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at
Streator, 111., and Sewaren, N. J.; manufactures "merchantable pig tin"
tetrachloride of tin and steel scrap (used by steel mills) from tin plate waste.
V. 83, p. 42, 1234. On Oct. 22 1913 the American Can Co. paid $617,000
in settlement of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, 1120.

STOCK.—Common stock, $2,000,000; preferred stock, $1 600,000, 7%
cumulative, all outstanding. Par of shares, $100. No bonds.

DIVS.—V02. '03. '04. '05. '06. '07. *08. '09. '10. '11. '12. 1913.
Pref %}3X 6tf 0 5 7X 5 IK 5 6H 5H 7 Below
Com %J2 3 0 00 00 00 0 -

In 1913, Jan. and April, 1M%\ July and Oct., none. Accumulated pref.
dlvB. Oct. 1913, 24Yi%, on account of which 21% was paid Nov. 20 1913
from proceeds of suit against American Can Co.tV. 95, p. 1478; V. 96, P-
1302; V. 97, p. 181, 1220.

EARNINGS.—Report for 12 mos. ending Dec. 311916in V. 104,p. 1065-
12 mos. end. Total Other » Inven- Costs and Balance.

Dec. 31— Sales. Income. tories. Gen. Exp. Surplus•1916 $836,073 $12,495 —$10,103 $796,872 $41,5931915 685,291 , 2,126 +14,953 639,293 63,077
6 Mos. end. June 30 (V. 105, p. 723)—1917 -$514,861 $796 +$26,927 $457,2871916 398,380 3,634 —2,045 384,353
OFFICERS.—Pres., W. J. Buttfield; V.-P., Geo. F. Eldridge; Sec.,

O. E. Outram; Treas., Gilbert N. Knight. Office, Sewaren, N,. J.—(V.
103, p. 948, 1987; V. 104, p. 770, 2562; V. 105. p. 723.)

WALTHAM WATCH CO.—ORGANIZATION—Incorporated In Massa¬
chusetts In May 1906 as successor, per plan of re-capltallzatlon In V. 82 p.
1042, of American Waltham Watch Co. Manufactures "Waltham"
watches at Waltham, Mass.; also clocks and speedometers. V. 76, p. 161;
V. 82, p. 1042; V. 84, p. 630; V. 98, p. 1619.

STOCK.—Pref. stock cannot be Increased or mtge. authorized wlcnout
consent of H of each class. V. 84. p. 698; V. 90, p. 241.

DIVS.— 11907. 1908. '09. TO. 1911-12. 1913-14.
Common —J 3 2M (Jan., 1^1 July. %) 3 1H None 1 (Jan.)

The pref. div. was reduced Dec. 1 1915 to 2%, contrasting with the full
3% semi-annually since organization in 1906; June 1916, 2%; Sept. 1916,
1 % (as additional to 2% paid in Dec. 1915); Dec. 1916,3%; Mar. 1917.1%,
clearing all accumulations. V. 103, p. 853; V. 104, p.770. 1917, June, 3%.

• NOTES.—In Feb. 1916 $2,000,000 4H% gold notes were sold to replace
outstanding indebtedness. V. 102, p. 810. Balance sheet of Mar 31 1917
showed $2,787,000 bills payable, against $2,797,000 Mar. 31 1916, Includ¬
ing the $2,000,000 coupon note Issue. V. 102, p. 2260.

Pres., Ezra C. Fitch; Treas., Harry L. Brown, Waltham, Mass.—(V.
102, p. 810, 2260; V. 104, p. 770, 2349.) ,

WASHINGTON OIL CO.—ORGANIZATION. Ac.—Incorp. in 1887 In
Penna. Produces crude oil. Owns 140 of 200 shares of Taylorstown Na¬
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J., but segre¬
gated in 1911. See Standard OR Co; of N. J., V. 85, p. 216; V. 93, p. 1390.
Stock, $100,000; par, $10. Dividends in 1906, about 35%; 1911. 29%

$85,296
15,616

1913. Feb. and Dec., 40%; 1914, Dec., 30%; 1915, nil; 1916, Oct., 40%.
Year 1916, profits, $32,985; dividends(40%). $40,000; def., $7,015; Total
surplus Dec. 31 1916, $45,861. Office, 323 Fourth Ave., Pittsburgh, Pa.
—(V. 100, p. 817; V. 102, p. 891; V. 103, p. 1046; V. 104, p. 1505.)

WASHINGTON WATER POWER CO.. SPOKANE.—See "Electric
Railway Section" and V. 104, p. 663, 1900, 2120, 2236, V. 105, p. 910.

WATERS-PIERCE OIL CO.—See Pierce Oil Corporation.
WELLS FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5

1866. On June 301917 operated on 84,751 mile3 of railroad in the U. S. and
Mexico, 33,466 miles of stage, inland and ocean steamer routes; total,
118.218 miles. Also, jointly with Nat. Rys. of Mexico, controls Wells,
Fargo & Co. S. A. (Sociedad Mexicana). V. 91, p. 1451. Official cir¬
culars, V. 83, p. 90, 163, 268,434. Investments June 30 1909, V. 93, p.801.
DIVS. f'95-'01. '02. '03-'05. '06. '07 to Jan.T4.July'14-Jan.'17. Since.
Cash %]6 y'rly. 9 8 y'rly 9 10 (5 J. & J.) 3% s.-ann. IH quar.

Ih April 1917 changed the dividend period fromsemi-annually to quar¬
terly. V. 104, p. 1270.

In Jan. 1917 an extra 33 1-3% was paid out of surplus. V. 104, p.J78.
On Feb. 10 1910 an extra dividend of 300% was paid from accumulated

surplus, shareholders being allowed to use two-thirds of this in paying for
$16,000,000 new stock, increasing issue to $24,000,000. V. 89, p. 1355,1674.

REPORT.—For year ending Dec. 31 1916:
Dec. 31— Gross Net Earns. Other Dividends, Balance,

Year Earnings. Express. " Income. (6%). Surplus.1916 -.$50,387,016 $3,122,967 $1,166,772 $1,438,044 $2,851,695
1915 - 41,833,916 2,420,572 1,033,229 1,438,044 2,015,757
—(V. 101, p. 1374; V. 103, p. 1432, 1507; V. 104. p. 78; V. 105, p. 78.

WELSBACH CO.—(V. 102, p. 1065; V. 104, p. 1065, 2562.)
WESTERN ELECTRIC CO., INC., N. Y. AND CHICAGO.—Incorp.

in N. Y. Nov. 17 1915 as successor of an 111. corp. (org. in 1881). Am. Tel.
& Tel. Co. on July 1 1917 owned 146.050 shares of common stock and $29,-
244,700 of the pref. V. 104, p. 78, 1053.

Common stockholders of record April 4 1917 had the right to subscribe
at par ($100) per share until April 16 for an additional $15,000,000
pref. stock on a basis of 1 share of pref. stock for each share of common
stock. Subscriptions payable $50 each on April 16 and June 30 1917.
See V. 104, p. 1392.

Dividend No. 1 on new common was $4 per share, paid Dec. 31 1915;
1916, Mar., June, Sept. and Dec., $2,, 1917, Mar., June and Sept., $2.
"The largest manufacturer of telephonic apparatus in the world and the
largest distributor of electrical supplies in the United States." On Sept. 1
1917 had 30,776 employees.

Authorized bond issue, $15,000,000. V. 90, p. 307; V. 91, p. 1578, 1636.
REPORT for year ending Dec. 31 1916, in V. 104, p. 1385, showed?

1916. 1915. 1914. 1913.
Gross sales $106,986,677 $63,852,469 $66,408,484 $77,532,860
Net earnings- $4,678,576
Interest paid—$880,094
Reserve, eonting., &c_. 1,473,866
Preferred dividends— (6 %)900,000
Common dividends—($8)1,200,000

$4,266,777 $4,033,467 $6,563,861
$789,664 $862,507 $892,166
650,000 . 500,000 2,500.000

*1,009,500(10) 1500,000(10) 1500,000
($4)600,000 - ;

Balance, surplus. $224,616 $1,217,613 $1,170,960 $1,671,695

& quar. Apr. 15 1916 to

♦ Includes 3 quar. divs, of 2% each on the $15,000,000 old capital stock
(all of one class) , a div. of 0.73% on the new $15,000,000 6% cum. pref.
stock covering a period from Nov. 17 1915 to Dec. 31 1915.

See V. 90, p. 307. Pres., H. B. Thayer; Treas., J. W. Johnston; Sec.',
G. C. Pratt. N. Y. office. 195 B'way.—(V. 102, p. 1065, 1432, 2436;
V.104, p. 78, 368, 1169,1385,1392, 1505.)

WEST PENN POWER CO.—See "Electric Railway Section."

WESTERN POWER CORP. OF N. Y.—ORGANIZATION.—Incorp
in N. Y. June 5 1915 as successor to a New Jersey company ofsimilar name
A holding company controlling the following: Great Western Power Co

iwhich see above); California Electric Generating Co.: City Electric Co.lonsolidated Electric Co., and Great Western Power Co. of N. J.
STOCK.—Auth. and outstanding, pref., 6% cumulative (after Jan. 1

1915), $7,080,000 (par $100), and 146,700 shares common stock of-no par
value. No bonds.

DIVIDENDS.—Has paid on pref. shares 1«
Oct. 15 1917, incl. Amount of accumulations,

COMBINED EARNINGS.—For calendar year (V. 105, p. 493, 494 )•
Calendar Gross Net, after Other Interest Cal. E.G. Balance

Year-*" Earnings. Taxes. Income. Charges. Pref. Div. Surnlus
1916 $3,743,346 $2,404,865 $289,045 $1,684,969 $150,000 $858,940
1915 3,038,204 2,082,865 212,378 1,372.265 150,000 772,979

OFFICERS.—Pres., F. Lothrop Ames, Boston; V.-Pres. & Sec..H. P.
Wilson, N. Y.; V.-P., W. H. Spaulding, San Fran.; Treas. & Asst.Sec.,
Frank M. Tompkins. N. Y. office, 50 Broad St. See Great Western
Power Co. above.—(V. 102, p. 1168; V. 104, p. 2123; V. 105, p. 494.)

WESTERN STATES GAS & ELECTRIC CO.—A consolidation operat¬
ing in Humboldt, San Joaquin, Contra Costa and adjacent counties in Cali¬
fornia. Installed capacity, 14,400 b. p., incl. hydro-electric, 8,000 h p.
and steam-operated power plants, 6,400 h.p. Also manufactures and dis¬
tributes gas in Stockton and Eureka. V. 105, p. 723.

CONTROL.—Controlled by Standard Gas & Electric Co., through own¬
ership of a majority of the stock of Western States Gas & Electric Co.
of Delaware (representing a cash investment of over $3,750,000), which In
turn, owns the entire capital stock of the California company. Stand¬
ard Gas & Electric Co. is, in turn, controlled and operated by H M
Byllesby&Co. of Chicago. V. 100. p. 817. 7 a' ■■

DIVIDENDS.—On pref., 7% per annum since incorporation. On
common (No. 1), Aug. 15 1915 to Aug. 15 1917 2% p. a. (%% Q.-F.).

BONDS.—First & Refunding M. 5% Bonds.—Authorized, $10 000 000
redeemed through sinking fund operations, $357,000. Except for refunding
divisional bonds (only $331,000 outstanding) no additional boDds may be
issued except when the annual net earnings are twice the interest on all
bonds outstanding and contemplated, and then only for 75% of the cost of
extensions, betterments and improvements. Semi-annual sinking fund
now, till June 1919. 1 % of all bonds issued, thereafter 1 yK %. V.102b 1544

In Feb. 1917 the $621,500 notes of 1915 were called for payment'April 1
and a new issue of $1,564,000 10-year 6% notes, part of an auth Issue of
$5,000,000, was sold to pay floating debt and for exten's and add'ns These
notes are callable, all or part, prior to Feb. 1 1921 at 102; at 101 till Feb 1
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page

Western Telep & Teleg—See Amer Tel 8c Tel Co.
Western Transit Co—bonds guar by N Y C est In 1903——z
Western Union ielegraph—Stock $100.000,000 authorized—

ColJateral trust bonds- — -----— —»Ba.asc*
Funding and real estate mtge $20,000,000 gold—-F.zc&r
Mutual Union Telegraph Co 1st M eat gu p & l ext 1911-*
Northwestern Telegraph Co 1st mtge gu d & 1 ext 1904.x

Westinghouse Air Brake—Stock $30.000,000-- ———

Westing EI&Mfg—Com. stk $71,000,000 autbCV 71,p 1274)
Pref stock $4,000,000 (a & d) 7% cum and participating—

Securities of Westinghouse Machine
Debentures si ,500,000 gold redeemable by lot at 105— - - -x

First and Refunding mortgage gold —— x
Westinghouse Foundry 1st M guar due $50,000 yearly., -x

Weyman-Bruton Co—Common stock $6,000,000 —-—

Pref stock (a & d) 7% non-cum $6,000,000 —

White Motor Co—Auth capital stock $16,000.000
Willys-Overland Co—Common stock $50,000.000 —

Preferred (a & d) 7% cum convert, red at 110———
Pref stock 7% cum non-convert $10,000,000, See text—
Notes for Curtiss Aeroplane purchase —

Wilson & Co Inc—Common stock authorized $20,000,000
Pref stk (a & d) 7% cum, red as a whole 125, also sk fd—
1st M s fd $25,000,000 gold call 107H ———Gc*&r*
x Also authorized to list additional $186,050 on N. Y. Sto

Bale
Bonds

1884

1888
1900

1900
1910
1902

1917

Par
Vcdue

$1,000
100

1,000
1,000 &c

1,000
500

50
50
50

1,000
1,000
1.000

100
100
50
25

100
100

100
100

1,000 &c
ck Exc hange

Amount
Outstanding

$1,500,000
99,786,727
8,637,000

20,000,000
1,857,000
1,500,000

28.868.800
*70,813.900

3,998,700

401,000
6,246,000

525,000
4,600,000
4,600,000

16.000.000
41,621.825
15,000.000
3,450;000
1,600,000

20,000,000
10,133,400
15,000,000

Bate
%

3H
6K in 17

o

4 K g
5 g
4 H

See text
wee text

7 in 1917

6 g
5

See text
7

12"fn T7
7

7
6 g

When
Payable

Q—J
A & O

Last Dividend
and Maturity

Feb 1 1923
Oct 15 '17, IK
Jan 1 1938
May 1 1950
May 1 1941
Jan 1934
See text
Oct 31 *17, IK
Oct 16 '17, IK

Jan 1 1920
Nov 1 1940
To May 1 1926
Oct 1 1917 5%
Oct 1 '17.1%%
Sep 29 *17. 2%
Nov 11917

Aug 1 1918

Oct 1 1917 IK
Apr 1 1941

Places Where Interest and
Dividends are Payable

Grand CentTermlnal .NY
Office, 195 B'way, N Y

do do
do do
do do
do do

Pittsburgh, Pa
Checks mailed fromPittsb

do do

Fidel Tit & Tr Co, Pifsb
Colonial Trust Co, Pitt
Colonial Trust Co, Plttsb
Checks mailed

do

ifankera"Trust Co,"N" Y
do do

New York

Checks mailed
New York ,

1925; thereafter at 100 and int. No new mortgage may be created upon
the present property without equally securing these notes. The remain¬
ing notes may be issued only when net earnings, after interest on all prior
liens, are three times the annual interest charges on (a) all notes, including
those applied for; (b) on floating debt; interest on obligations to be paid by
proceeds not to be considered. V, 104, p. 263, 1270, 1505, 1597.

EARNINGS.—12 mos.,{1916-17— -Gross, $1,340,331; net, $630,712
Sept. 1 to Aug. 31. 11915-16— --Gross, 1,218,887; net, 581,353

—(V. 103, p. 499; V. 104. p. 670, 1270, 1505, 1597; V. 105, p. 723.)
WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo. N. Y. Boats

sold and transferred in 1916. See Groat Lakes Transit Co. in V. 102, p.
1439.—(V. 100. p. 1759.)

WESTERN UNION TELEGRAPH.—Organized under the laws of New
York State on April 2 1851 and present name adopted in 1856. From in¬
corporation to Oct. 1917 the company has acquired and controls by pur¬
chase, lease or stock ownership, some 555 telegraph corporations and prop¬
erties, of which about 57 corporations maintain their corporate identitie
and organizations. Censorhip in 1917. V. 105, p. 1216.

The Amer. Telep. & Teleg. Co., in accordance with the agreement with
the U. 8. Govt, to dispose promptly of its entire holdings of West. U. Tel.
stock ($29,657,200), in Feb. 1914 sold the same to a syndicate, the stock¬
holders under an option subscribing for about one-half of the same pro rata
at $63 per share. V. 97,j?. 1903; V. 98, p. 301, 392, 615, 1076, 1998. In
1909 sold to Am. T. & T. Co. the $16,221,800 N. Y. Teleph. Co. stock
owned for $22,500,000, payable 1910 to 1915, and May 1 1912 paid off
$10,000,000 bonds.

STOCK.—In 1892 Increased stock from $86,200,000 to $100,000,006, of
which $8,620,148 was then paid as scrip dividend to represent surpJun earn
tags expended on the property and $2,630,000 still unissued, $2,447,225.
being then distributed in Jan. and April 1908 in Ueu of cash divs.,

DIVIDENDS.—■ I '93-*07. 1908. '09-13.'14. *15. '16. 17.
Since 1893. — — %/ 5 yTy. 3H(2^%stk.) 3 y'ly. 3K 4K Below

Jan. 15 1916 paid 1 K% and K% extra; Apr., July & Oct., \K%. On
Jan. 15 1917 paid IK % and 1% extra; Apr., July and Oct. 1917, IK%.
V. 103,p.2245.

BONDS.—On Dec. 31 1914 the following stocks (par value) were pledged
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800: Inter
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine
Telegraph Co., $111,000; Washington A New Orleans Teleg. Co., $30,00()
and bonds, Mutual Tel. 6b, $3,143,000.

The Funding and Real Estate 4Hs cover real estate InN.Y. and Chicago.
In Dec. 1913 suit was brought to obtain permission to withdraw from the
lien of the mortgage property at 195 Broadway. V. 70, p. 384,1203; V. 71
p. 750; V. 74, p. 785; V. 78. P. 1451; V. 80, p. 226; V. 97, p. 1827.

* Capitalization of Leading Leased Properties on Feb. 15 1917.
Capitalization oj Leading Lease 1 mt.ordiv. Bonds

Leased Properties-*- expires. Amount. % Period. mature.
Am. Tel. & Cable stock 1932 $14,000,000 5 Q—M No bond.-
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 —- .\.

do ordinary stock - 2010 . £518,920 3 H ...

do deferred stock-.—- 2010 J&3,240,540 1 K —-

Chic, & St. Paul Tel. stook* 2004 43,000 3 M&S No bond?
Direct U. S. Cable Co—— 2010 £1,214.200 See text
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J , No bond*
Empire & Bay State stock— 1989 300,000 4 Q—M No bond1
Franklin Tel. stock---— 1975 3C6.100 2 K M&N No bond?
Gold & Stock Tel. stock. — -Jan. 1981 2,444,400 6 Q—J — :
Internet. Ocean Tel. stock-Jan. 1981 987,300 6 Q—J No bond*
N.Y. Mutual Tel. Stk. ($25)Feb. 1982 el 12,300 6 —

Mu.U.Tcl.lstM.ext.gu.p.&l 1.857,000 5g, M&N May 1941
Northw. Tel. stk ($50)-May 7 1980 2,500,000 6 J&J ' -

lstM.,p. &i.guar.(V.91,p.1022)— 1,500.000 4K J&J Jan."1934
Pac. & Atl. stock ($25) 99 years 528.325 4 J&J No bond?
Sou. & Atl. stock ($25)— 999 years 558,575 5 A&O No bonds

On Dec. 31 1915 the company owned (not Included In above amounts'
Chic. & St. Paul Tel., $57,000; Dominion Tel., $288,300; Franklin Tel..
$630,000; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $2,012,700
Pacific & Atl. Tel., $1,471,675; So. & Atl.. $390,975.

Also owns through collateral trust, viz.: « $2,387,700; $3,143,000.
In Mar. 1916 this company purchased practically all of the $1,900,000

outstanding capital stock of the Illinois & Miss. Telegraph Co. at $40_per
share. This property has been held under perpetual lease since 1867.

Leases the Anglo-American Telegraph Company and Direct United
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,-
240,540 pref., 1H % on the £3,240,540 deferred and 3 H% on the £518,920
ordinary stock, the rental to the Direct United States Cable Co. to be
£58,568 yearly, the dividends on its £1,214,200 stock not to exceed 5% with¬
out permission of Western Union Co V. 91. p. 1715; V. 92, p. 958; V. 93,
p. 734 876, 1047; V. 96, p. J301.

EARNINGS.—For 9 mos. ending Sept. 30 1917:
9 Mos. to Sept. 30— Gross. Net Revenue. Interest. Balance.

1917 (partly estimated)-$57,320,203 $11,599,311 $998,887 $10,600,424
1916 (actual) 45,789,770 10,408,690 998,887 9,409,803

REPORT.—Year ends Dec. 31. For 1916, V. 104. p. 1258, 1275:
1916. 1915. 1914.

Revenues for the year — $61,919,140 $51,171,795 $46,264,777
Operating expenses, rents, taxes, &c. 48.727,921 40,972,541 40,578,751

Remainder.— $13,191,219 $10,199,254 $5,686,026
Income from investments, &c 1,702,460 1,303,926 1,022,611

Net profits —* .$14,893,679 $11,503,180 $6,708,637
Interest on bonds — 1,331.850 1,335,588 1,337,242
Reserve for maintenance of cables. _ - 1,000,000 1,000,000
Special payment to employees 1,166,424
Dividends— (6%)5,984,567 (5)4,986,364 (4)3,988,886

Balance, surplus $5,410,838 $5,181,227 $1,382,509
Total surplus Dec. 31 was $24,568,068 $18,882,969 $13,531,921

Miles of Miles of No. of i '
Year—• Poles, Ac. Wire. Offices. Messages. Receipts. I Profits.

1876 73,532 183,832 7,072 18.729,567$10,034,984 $3,399,510
1893 —189,936

, 769,201 21,078 66,591,858 24,978,443 7,496,037
1916 237,664 1,631,657 25,234 Not stated 63.621,601 14.893.680

DIRECTORS.—Newcomb Carlton (Pres.), Oliver Ames, William Vin,
cent Astor, Henry A. Bishop, Robert O. Clowry, Chauncey M. Depew,

Benjamin F. Bush* Robert S. Lovett, Donald G. Geddes, Chauncey Keep,
Jacob II. Schiff, Joseph J. Slocum, James Stillman, Edwin G Merrill,
Henry W. deForest, William Fahnestock, Percy A. Rockefeller, William K.
Vanderbilt Jr., Mortimer L. Schiff, William H, Truesdale and Albert H.
Wiggin. Office, 195 Broadway, N. Y.—(V. 104, p. 2349, 2457, 2656;
V. 105, P. 916, 1216.)

WESTERN UNITED GAS & ELECTRIC CO., AURORA, ILL.—
(V. 103, p. 156, 2245; V. 104, p. 1392.)

WESTINGHOUSE AIR BRAKE.—ORGANIZATION, &c.—A Penn¬
sylvania corporation. V. 67, p. 843, 1065; V. 77, p, 1307; V. 94, p. 141
In 1912 granted the New York Air Brake Co. a general license under It
U. S. patents. V. 95, p/748. Total surplus July 31 1917, $7,648,474. .

The shareholders voted Mar. 15 1917 to Increase the authorized
capital stock from $20,000,000 ($19,730,967 outstanding Dec. 8 1916) to
$30,000,000 In order (X) to acquire the cap. stock of the allied Union Switch.
& Signal Co. on the basis of $100 Westinghouse stock for each $150 of the
$6,162,000 Union common and $200 Westinghouse stock for $250 of the
Union pref.; (2) thereafter to pay on the Westinghouse stock as so increased
a dividend of 20% ($10 p. s.) in Westinghouse Air Brake stock. This in¬
creased the outstanding stock to $28,813,592. See V. 103, p. 2245, 2349;
V. 104, p. 263, 1065. Switch plant destroyed by fire Feb. 10 1917, will be
replaced by a new $5,000,000 plant. V. 104, p. 669, 1065.
DIVS.—-
Percent—
In stock —

*04. '05.'06. *07. '08. *09. '10. 'if. '12. '13.
21 20 22 H 20 12 H 1134 21 20 19 16

(In 1898,100%)- 25 — — -- 33 1-3' 5

'14-15. '16. '17,
16 26 text.

)%)- 25 — — - 331-3 5
In 1916, 16% reg. (4% Q.-J.) and on Nov. 21 an extra 10%; 1917, Jan.,

4%; April, July and Oct., 333%. A stock dividend of 20% ($3,949,193)
was paid in April 1917—see above. V. 104, p. 1270.

REPORT.—Year ending July 31 1917, V. 105, p. 1517: '
1916-17. 1915-16. 1914-15. 1913-14.

Net earnings, all sources $6,388,463 $9,396,103 $1,882,137 $3,482,994
Cash dividends paid-.- 5,565,413 3,140,972 3,140,660 3,139,884

Balance, sur. or def_ _sur.$823,050sr.$6,255,131 df$l ,258,523,sr.$1,343,110
Chairman, Henry H. Westinghouse; Pres., John F. Miller. N. Y. office,

165 Broadway.—(V. 102, p. 981, 1065; V. 104. p. 263, 566, 670, 1065;
V. 105, p. 1517.) '

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—OR¬
GANIZATION.—A Pennsylvania corporation manufacturing appliances
used for electric-lighting arid power purposes. V. 54, p. 763; V. 85, p. 156,
1458. Owns exclusive rights to Tesla patents on alternating currents.
V. 61, p. 25, 153.
"Stock below.

As to proposed new plant on Delaware River, see

New England Westinghouse Co. ($1,000,000 outstanding stock, all
owned) has contracts for 1,800,000 army rifles. V. 100, p. 1924, 1679; V.
101, p, 619; V. 103, p. 2245; V. 105, p. 142.

In 1908 finances were readjusted (V.86,p. 922; V.87, p. 101, 875, 1531.
In June 1917 merger of the Westinghouse Machine Co. was effected,

over 98% of the stock having been acquired. V. 104, p. 1169, 2016, 2250.
As to changes respecting British Co., see V. 104, p. 2349, 2457.

NEW STOCK.—An increase of the common stock from $56,000,000 to
$71,000,000 having been voted Feb. 15 1917, holders of the $39,998,700
pref. and $55,534,150 outstanding common stock of record Dec. 30 were
allowed to subscribe and pay for In full at par on Feb. 21 1917 for about
$14,957,125 new common stock in amounts equal to 25% of the par value
of their respective holdings. The proceeds will be used to finance the
expanding business and to build a new factory on the Delaware River at a
cost of between $5,000,000 and $7,000,000. See earnings below. V. 103,
p. 2245; V. 104, p. 670, 770, 869,1296, 2652. "H - , ,

SECURITIES.—The pref. stock carrieis cum. divs. of 7% per annum,
with the right to participate equally with other stock after the same shall
have received 7%, and pref. as to principal. See editorial May 1893 issue.

As to collateral trust 10-year 5% notes? of 1907 ($2,720,000 outstanding)
see V. 85, p. 227, 1458, and V. 86, p. 233; V. 92, p. 1633; V. 100, p. 647.

There are also $83,750 5% collateral notes due Jan. 1 1924; real estate
purchase money mtges., $180,000. The $2,720,000 10-year collateral
notes maturing Oct. 1 1917 were paid off at maturity without issue of new
notes. Notes payable (bank loans) on Mar. 31 1917, $15,100,000.

DIVIDENDS— '09. TO. '11. '12. 1913-14. *15. *16. 19l7 to Oct. 31.
Preferred, % 5K10K 12 K 7 7 yearly 7 7 1% quar.
Common, % -0 0 0 2 4 yearly 5 4K IK quar.

Also on common and pref. July 31 1917 a special K of 1% to aid Red
Cross contributions. V. 104, p. 2562*

ORDERS.—Unfilled orders on hand for the "regular products" (i. e.,
exclusive of rifle or shell contracts) March 31 1917 was $39,776,739, against
$22,097,995 as of March 31 1916. See "Chronicle" of June 2 1917, page
xvi. of advs. V. 105, p. 614, 1004, 1216. *

ANNUAL REPORT.—Fiscal year ends Mar. 31. Report for year end-
tag March 31 1917 at length in V. 104, p. 2227, and adv., p. xvi.

1916. 1915-16. 1914-15. 1913-14.
Sales billed ——$89,539,542 $50,269,240 $33,671,485 $43,733,646
Total net income.^ $18,848,237 $10,536,626 $3,720,939 $5,993,078
Int. on bonds and debs. 89,333" 718,477 1,023,801 1,042.191
Int. on collateral notes. .136,000 135,999 200,866 591,260
Int. on notes payable.. 529,115 —— - —-

M iscellaneous interest. _ 13,900 15,361 44,251 72,554
Miscell. & extraord'y— (Included in oper. exp.) 442,277 233,264
Div. on pref. stock (7%) 279,909 , 279,909 279,909 279,909
Div. on com, stock—(6H)3,750t0OQ(5M)2526951 (4)1*427,350 (4)1,405,989

Balance over surplus-$14,049,980 $6,859,929 $302,485 $2,372,911
Total surplus Mar. 31—$18,105,299 $9,246,707 $7,473,412 $7,659,130

DIRECTORS.—Class expiring In June 1917—James D. Callery, Paul D.
Oravath. James N. Wallace and Harrison Nesblt. Class expiring June 1918
—A. G. Becker, George M. Verity, William McConway, J. J. Hanauer
Class expiring June 1919—Samuel M. Vauclain, John R. McCune, Edwin F.
Atkins and E. M. Herr. Class expiring June 1920—Joseph W. Marsh,
Guy E. Tripp, Herman H. Westinghouse and Albert H. Wiggin.

OFFICERS.—Chairman of Board, Guiy E. Tripp; Pres., E. M. Herr*
V.-Ps., H. P. Davis, L. A. Osborne, Charles A. Terry, H. D. Shute, H. T.
Herr and Walter Cary; Treas., H. F. Baetz; Comp. & Sec., J. Q. Bennett.
N. Y. office, 165 Broadway. Main office and works. East Pittsburgh, Pa,
—(V. 105, p.,78, 614, 916, 1004. 1319, 1426. 1528.)

WESTINGHOUSE MACHINE CO.—See Westinghouse EL & Mfg. Co.
WEYMAN-BRUTON CO.—ORGANIZATION,—Incorporated In N. J.

Deo. 2 1911 and took over the snuff factory at Chicago, 111., formerly
owned by American Snuff Co., two at Nashville, Tenn., entire stock
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MISCELLANEOUS COMPANIES
(For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Winchester Repeating Arms—2-yr notes, all call lOO^&int
(F W) Woolworth Co—Common stock $50,000,000

Pref stock (a & d) 7% cum $15,000,000 red 125
Worthington Pump & Mach. Corp.—Com stk $15,000,000

Pref A stk 7% cum $10,000,000 call 115 & div text
Pref B stk 9% (cum 1919) $11,000,000 call 105 & divs

. Holly Mfg Co 1st M (new) guar p & i, call par
Jeanesville Iron Works Co 1st M

1916

1916

$166
100
100
100
100

100 &c.

$16,000,000
50,000,000
12,500,000

xl2,992,149
5,592,833

10,321,671
210.800
200,000

of new inte

« 6
See text

7

M & S

Q-M
Q—J

March 1 1918
Dec 1 1917,2%
Oct 1*17.1 K%

Kidder Peab.NY & Bos.
Farmers' L & Tr Co, N Y

do do

7 in 1917
See text

5
5

rests, &c

Q—J
Q—J

J & J
J & J

Oct 1 1917 IK
Oct 1 1917 IK
July I 1922
1922

New York
do

115 Broadway, N Y
Girard Trust Co, Phila

x Includes $1,500,000 held by trustees Dec. 311916, issu able to enlist aid

of Do Voe Snuff Co. with factory in Spotswood, N. J„ and 50% of stock of
National Snuff Co.; Ltd., of Canada, with factory in Montreal. V. 93,
p. 1609; V. 94, p. 285.

STOCK.—No Hen prior to the preferred stock shall be created without
the consent of two-thirds of each class of stock. 1 :

DIVIDENDS.—
On common.; %

Do extra %
Do scrip %

1912.
5

1913.
10

1914.
12

1915.
12

10

1916. 1917.
12, 3,3.3,3.
14. 4,2,2 2.

_ (PaidoffDec. 1915) 20
Pref. dividends 7% per annum (1K% Q.-J.) since April 1 1912.
REPORT.—Reports for calendar year 1916 in V. 104, p. 858, showed:

1916. 1915. 1914.
Net earnings 51.448,711 $1,271,372 $1,198,923
Common dividends (20)920,000 (22)880,000 (22)880.000
Preferred dividends (7%) - 322,000 ■ 280,000 280.000

OFFICERS.—Pres., J. Peterson; Sec. & Treas., I. L. Elliott. Office
7 Broadway, N. Y.—(V. 104, p. 858, 958, 2349; V. 105, p. 1004.)

WHITE MOTOR CO.—ORGANIZATION.—Incorporated in Ohio and
took over all the capital stock, excepting qualifying shares, of the White Co.
of Cleveland, makers White automobiles and motortrucks. (V. 103, p.1979)'

STOOK.—$16,000,000 capital stock (all^one class, par $50). There are
no bonds or preferred stock. h 1

Dividends.—No. 1 April 8 1916, IK%; No. 2 July 15,15i %; Oct., IK%.
and Dec. 31 1916, 2%; 1917, March, July and Sept., 2%.

REPORT.—For calendar year 1916,"in V. 104, p. 1384, showed: Profits
for 1916 after adding other income, $354,014, and deducting inventory
adjustment, $740,000, $3,701,041; dividends paid (7K%). $1,160,000;
surplus for year, $2,541,041.

DIRECTORS.—M. B. Johnson (Chairman of Board), W. T. White
(Pres.), W. O. White (1st V.-P.), E. W. Hulet (2d V.-P.), Otto Miller
(Treas.), A. R. Warner (Sec. & Asst. Treas), J. R. Nutt, all of Cleveland,
Ohio; J. Horace Harding, Michael Gavin, E. R. Tinker, A. M. Hall 2d.,
New York.—(V. 104, p. 1384; V. 105, p. 723.)

WILLYS-OVERLAND CO.—ORGANIZATION.—Incorp. in Ohio
Nov. 1912 and acquired the properties and business of the Willys-Overland
Co. of Toledo. O. One of the largest manufacturers of automobiles in
the U. S. Excepting tires and a few patented appliances, it makes prac¬
tically all parts from raw materials. The sales have been as follows:

1907-08. 1912. 1913. 1914. 1915. 1916.
No. cars sold .323 21,000 37,000 48.000 95,000 140,111

In Aug. 1917, by issue of pref. stock and notes as below stated, had pur¬
chased control for 3K years of the Curtiss Aeroplane & Motor Corp. (which
see above), receiving the following securities (but subsequently, it is said,
selling some 20% thereof to friendly interests), viz.; (a) 24,000 shares of
Curtis 7% pref. at $75 per share; (6) 60,000 shares of common at $25 a
share; and (c) $1,600,000 Curtiss 10-year 6% notes, convertible into com¬
mon at $50 at any time before maturity. V. 105, p. 826.

STOCK.—In 1916 offered to shareholders of record Sept. 5 the privilege
of subscribing at $44 per share for their respective proportions of $15,000,000'
of the common stock. V. 104. p. 1296; V. 103, p. 66, 762, 853, 1039, 1046,
1216, 1432. On May 25 1916 each share of common, par $100, was divided
into four shares, par $25.

•• In Aug. 1917 $12,500,000 of the common stock was owned and pledged
by Electric Auto Lite Corp. as part security for note issue of $5,000,000,
due $2,000,000 Aug. 15 1918 and $3,000,000 Aug. 15 1919. V. 105, p. 614.

Under plan of Nov. 1915 the company paid off at 110 on Jan. 13 1916
the original $4,483,700 preferred stock and sold at 1023d $15,000,000 (of
a new $25,000,000 preferred issue) of 7% cum. pref. stock (preferred prin.
& divs.), red. at 110 and div. after one year and convertible from Jan. 1
1917 to Jan. 1 1922, both incl., into common stock The conversion price,
originally $300 per share, has been reduced, owing to the increase in amount
of outstanding stock and the change in par value of single shares (from
$100 to $25), and in Oct. ,1917 was $56 32 per share; i. e., $56 32 of pref.
stock for each $25 share of common stock. V. 102, p. 1168. V. 101, p.
1633; V. 102, p. 257, 350, 443, 528.

In Aug. 1917, for purchase of control of Curtiss Aeroplane & Motor Corp.,
sold to private interests $3,475,000 7% non-convertible pref. stock, the
purchaser agreeing not to offer the stock for sale inside one year from Aug. 1
1917; also to Curtiss interests $1,600,000 6% notes maturing on or before
Aug. 1 1918, with agreement that such notes are not to be sold. V.105,p.826.

The company will set aside annually on or before July 11917 and yearly
thereafter for the purchase or redemption of the pref. stock a fund
equal to 3% of the aggregate amount or same issued, whether or not then
outstanding. Without the consent of 75% of the pref. outstanding: No
mortgage snail be placed upon the assets; said pref. stock shall not be In¬
creased above said $25,000,000, nor shall any priority pref. stock be Issued,
nor any evidences of debt running more than one year; nor shall the voting

{lowers be changed. No voting power unless four quarterly dividends aren default, in which case the pref. will have sole voting power until all arrears
* of dividends are paid.—V. 102. p. 159. ,

DIVIDENDS— (1913. 1914. 1915. 1916. 1917.
Common stock %] 6 6 6 ' 9 12 (3%Q-F)

do extra — { 5 5 stk. Text Text
Also in July 1916 declared 10%, payable in stock 5% on Oct. 2 1916

and 5% April 2 1917.
OPERATIONS.—The net profits for tbe six months ended June 30 1917

were approximately $6,000,000, which, after allowing for proportionate
dividencf requirements on the $15,000,000 pref. stock, was equal to 14.72%
on the $37,273,844 common stock outstanding, or $3 68 a share, $25 par
value. Output for the half-year, 91,489 cars, against 94,477 in 1916.
—(V. 105, p. 916.)

REPORT.—For year ending'Dec. 31 1916, in V. 104, p. 1259, showed:
Years ending— Dec. 31 '16. Dec. 31 '15. June 30 '14.

Net earnings and income (see below)_$10,016,420 $10,201,256 $5,664,858
Deduct—Int. on floating debt, &c— $450,000 $330,578
Preferred dividends (7%) 994,705 322,164
Common dividends (cash)., 2,503,250 1,229.895
Common dividends (stock)
Provision for redemption of pref

1,155,690 1,000,000
250.000

$333,583
350,000

2,200,000

250,000

Balance, surplus *$4,912,074 $7,068,619 $2,431,275
* If the net profits of the year had been compiled on the same basis as

in 1915, they would have been $1,318,665 18 larger than reported.
Directors.—John N. Willys (Pres.), Isaac Kinsey (V.-P.), C. A. Earl

(V.-P.), H. L. Schepler, James E. Kepperley (V.-P.), Royal R. Scott (Sec.),
Rathbun Fuller, Edward Swift and Edwin B. Jackson (V.-P.). F. K. Dol-
bear is Treasurer.—(V. 104, p. 1296,1505, 2016, 2562; V. 105, p. 78, 614.)

WILSON & CO. INC.—Incorp. April 7 1910 in N. Y. Established in
1853. Has large and modern plant3 In N. Y., Chicago and Kansas City,
and, through, subsidiary cos., owns and operates plants at Oklahoma City,
Sioux Falls, S. D., Los Angeles, Cal., Albert Lea, Minn., and Natchez.
Miss. Combined capacity of present plants about 187,000 cattle, sheep and
hogs per week. Company has, either directly or through sub. cos., all of
whose stock it holds, 120 distributing branches by means of which and of its
refrigerator car service It distributes its products to practically every city
and town of importance in the United States. Also does a large export
trade. Indirectly owns 2,015 railroad cars, of which 1,677 are refrigerator
cars. V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491; V. 105, p. 723.

,

STOCK.—Pref. has no vote except in case of default in payment of divi¬
dends for one year. V. 97, p. 527; V. 91, p. 1714. In July 1915 the com.
stock was placed in a 5-year voting trust, A. Barton Hepburn .Charles H.
Sabine Harry Bronner, Elisha Walker and Pres. Thomas E. Wilson. V.
101. p. 292. In March 1916 control was acquired by purchase of a ma¬
jority of the common stock by a group of bankers, attended by the new
financing below mentioned. In July 1916 name was changed from Sulz¬
berger & Sons Co. to Wilson & Co.., Inc. V. 102. p. 1255; V. 103. p. 417.

Dividends on pref., 1^% quar., paid to Oct. 1917, inclusive.
A sinking fund was established in 1913 to retire each year at not over 125

and dlvs., the following percentages of the pref. stock outstanding on pre¬
ceding Dec. 31: In 1914 to 1916,1%; 1917 and yearly thereafter, 2%. The
sinking fund retired $526,600 pref. stock prior to Mar. 14 1917. Pref.
stock still unissued Aug. 1 1917, $1,350,000. V. 105, p. 723.

I ?OJiDt-nI2A9^^^sue of 525,000,000 1st M. 6% bonds was author¬ized, of which $15,000,000 were sold in March to retire the $8,099,000 6%
debentures due June 1 and for additional working capital, &c. The re¬
mainder is reserved to provide for 75% of the cost of future betterments
and extensions and to pay prior liens on properties at tbe time subject to
the mortgage or owned by companies a majority of whose stock is pledged
thereunder. Annual sinking fund beginning 1917, 1% of bonds outstand¬
ing, to retire bonds which are to be kept alive in sinking fund. Bills pav-
able Dec. 30 1916, $18,206,651. y a ■-.u _*

^REPORT.—For cal. year 1916, V. 104, p. 951.
„ ,. „ ■ ■ , Year end. Year end. 15 Mos. end. Year end.
Period Ending— Dec. 30 '16. Dec. 25 '15. Dec. 26 *14. Sept. 27 '13.

Net profits (after int.)._ $4,913,873 $2,463,732 $1,511,528 $1,364,245
Preferred dividend (7%) 700,714 683,849 692,329 700,000
Balance, surplus $4,213,159 $1,779,883 $819,199 $664,245

Gross sales $122,000,000 in 1915 and $91,000,000 in 1911; In 1916 not
reported. g ; _ ' *

OFFICERS.—Pres!, Thomas'Erwilson;"vice-PresTT"Jas. 'A"" koward,
George H. Cowan, A. E. Petersen, J. A. Hawkinson and V. D. Skipworth:
Sec., E. R. Boswell. Office, 816 First Ave., N. Y.—(V. 105, p. 723.

WINCHESTER REPEATING ARMS CO.—Incorp. in Conn, in 1867.
Plant at New Haven, Conn. Balance sheet of Dec. 31 1916 showed: Total
assets, $42,438,263. Outstanding cap. stock in $100 shares, $1,000,000
(no bonds); notes payable, $16,000,000; surplus, $18,343,488. Dividends
from 1905 to 1915 averaged 55% p. a. In 1916 sold $16,000,000 2-year
5% notes. Notes are callable in any or all amounts at 100K and int. on
any int. date upon 30 days' notice. As to rifle contracts see V. 103, p. 2084;
V. 105, p. 1110, 1216, and Midvale Steel. V. 104, p. 1142,1319. {

REPORT.—For fiscal year end. Dec. 31 1916. V. 104, p. 657:
Betterments, &c $140,374
Deprec'n reserve.. 1,157,015

. _ m Balance, surplus — 1,627,779
Pres., Winchester Bennett.—(V. 105, p. 1110, 1216, 1319.) \4
(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated In

New York Dec. 15 1911. Acquired the business of F. W. Woolworth & Co.,
S. H Knox & Co.. F. M. Kirby & Co., E. P. Charlton & Co., the 6 and 10
cent store business of C. S. Woolworth, W. H. Moore and W. H. Moore &
Son and the controlling interest in F. W. Wooiworth & Co.. Ltd., of Great
Britain. Operates 980 5 and 10-cent stores In the U. 8. and Canada; the
F. W. Woolworth & Co. (controlled) operates thus far 75 stores in England.
See V. 94, p. 567; V. 97, p. 449.

STOCK.—No mortgage or encumbrance shail be created without the
consent of at least three-quarters of each class of stock, nor the pref. stock
increased without the consent of two-thirds of each class The whole or
any part of the pref. stock Is redeemable on 3 months' notice and will be
entitled to 125 and accrued dividend in case of liquidation or dissolution.
The pref. stock has no votingpower except in case of default In payment of
three quarterly dividends. V, 94, p. 567. In May 1917 It was voted to
purchase and cancel $500,000 pref.. reducing the amount out to $12,500,000.

Divs. on pref., IK % quar. April 1912 to Oct. 1917. incl. Div. on com.,
1% paid Sept. 20 and Dec. 20 1912 and Mar. 1 1913; June 1913 to Mar.
1915, IH% quar.; June 1916 to Mar. 1916, 1K%\ June 1916, common
dividend was increased to 2% quar.; Sept., 2%: Dec., 2%. 1917, Mar.
June, Sept. and Dec., 2%.

SALES.— 1917. 1916. Increase.
9 mos. to Sept. 30 (V. 105, p. 1426)-$64,815,163 $57,777,900 $7,037,263

REPORT.—Report for cal. year 1916, In il. 104, p. 555, showed:
Cal. Net Net Pref.Divs. Common Prem. on Balance,
Year. Sales. Income. (7%). Dividends. Pf.Stk.,&c. Surplus.
1916-S87,089,271 $8,713,445 $927,500 (754)$3,875.000$118,626 $3,792,319
1915- 75.995.774 7,548,210 953.750 (654)3,375,000 10,510 3.208.950

Combined Earnings for Six Calendar Years.

Net sales .-.-$26,441,075
Total net profits 4,448,851
Int., taxes, &c — 1,523,683

Year— Sales. Profits.
1916—— .$87,089,271 $8,713,445
1915 75,995,774 7.548,210
1914——. 69.619.669 6,429,895

Year— Sales.
1913——$66,228,072
1912— 60,557.767
1911—— 52,616.124

Pres., F. W. Woolworth.—(V. 105, p. 188, 614, 1110, 1426.)

Profits.
$0,461,118
5.414,798
4.955.256

WORTHINGTON PUMP & MACHINERY CORPORATION.—
ORGANIZATION.—Incorporated in Virginia on April 21 1916' as a re¬

organization of the International Steam Pump Co., foreclosed per plan in
V. 101, p. 531, 620, 926; V. 102, p. 1890; V. 104. p. 1384. Properties April
1916, V. 103, p. 139.

STOCK—VOTING TRUST.—Lewis L. Clarke, Elisha Walker, Percy
JackSon, R. Walter Leigh and Charles H. Sabin are voting trustees of the
stock under a voting trust agreement covering all three classes of its stock
for a period of five years from April I 1916.

Class A pref. stock is entitled to cumulative annual dividends at 7% and
to a preference in assets and dividends over Class B pref. stock and com¬
mon stock, but such preference over Class B pref. stock is to continue only-
until both classes of pref. stock shall have received full dividends for 3 con¬

secutive years; it is redeemable at option of company at 115 and accrued
dividends. The Class B pref. stock is entitled to annual dividends at 6%,
cumulative after April 1919, and to a preference in assets and divs. over
the common stock, and is callable at 105 hnd divs. • „

Of tbe Class A stock, $4,407,107 is reserved for additional capital to be
Issued only for cash at not less than par; there is also reserved for additional
capital $678,329 Class B and $2,007,851 common stock. V. 103. p. 66.

DIVIDENDS.—On Class A, July 1 1916 to Oct. 1 1917, incl.. 154%
quar. (7% p. a.). On Class B (No. 1), Oct. 1 1917, llA% (quar.). See
V. 104. p. 2562.

BONDS.—No mortgage or other lien can be created except on vote of*
two-thirds of each class of stock.

The new company guarantees the principal and 5% interest of new
Holly Mfg. Co. 1st M. bonds.

NET EARNINGS.—For tbe six months ending June 30 1917 were $2,~
298,834, after deducting interest on sub. cos.' bonds and depreciation, but
before making special provision for war taxes. Compare V. 105, p. 614.

REPORT.—For 9 months ended Dec. 31 1916, in V. 104, p. 1384, showed:
Years ended Sept. 30— Cal. Year 9 Mos. to

1913. 1914. 1915. 1916. Dec. 31 '16.
Bookings—$11,243,057 $9,855,178 $10,154,879 $19,844,452 $15,285,592
Billings — 11,018,238 9,993,668 8,558,197 14.097.031 10.655,570

Net for dividends after deducting bond int. ($23,377), &c., $1,464,093.
Dividends on class "A" preferred stock for three quarters (5K %)-$293,624
Transferred to reserve for deprec. of invest, and inventories 500,000

Surplus as shown In balance sheet $670,469
Unfilled orders on hand Dec. 31 1916, exclusive of ammunition contracts

were $9,234,721.
DIRECTORS.—Charles H. Sabin, A. W. Burchard, Elisha Walker,

Edward H. Wells, Lewis L. Clarke, T. Frank Manville, R. Walter Leigh,
Harrison Williams, J. E. Sague, L. F. Rothschild, Percy Jackson, H. Esk
Mollerf Sec., N. M. Clark. (Pres. and Treas. not chosen to Oct. 1 1917).
N.Y. office, 115 B'way.—(V.104, p.1169,1296,1384,2562; V.105,p.l88,614.)

WRIGHT-MARTIN AIR CRAFT CORP.—V. 105, p. 614, 1426, 1516.

YOUNGSTOWN SHEET & TUBE CO.—(V. 103, p. 1894, 2349; V.
104, p. 78, 170, 459, 670, 1919, 2349; V. 105. p. 78.)

YUKON GOLD CO., NEW YORK.—(V. 104, p. 1169. 1262.)
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RAILROAD COMPANIES.
SUPPLEMENTARY—See also Tables 4 to 137.

\ AKRON CANTON & YOUNdSTOWN RY.—To extend from Canton to
Yoangstown, o.. via Mogadore, with branches, of which 18 H m. from Akron
to Mogadore completed in 1914. Incorp. in June 1907. 8tock.
all Issued. 11.500,000. The stockholders voted to redeem the bonds not later
than July 11916; Cleveland Trust Co., trustee, V. 92, p. 1434; v. 95. p. 678*
Year 1916 (7 miles), gross, $276,104; net, after taxes $157,821; other
Income, $1,318; int. 3c rentals,$130,313; bal.,sur.,$28,826. Pres., H. B.
Stewart, Canton, O.; 8ec., Jay Taylor.—(V. 95, p. 678.)
W ALABAMA & MISSISSIPPI RR.—Operates from Vinegar Bend. Ala.,
to Pascagoula, Miss., on L. 3c N. RR., 76 miles, of which 42 miles previously
tinder option was purchased in Feb. 1917. On July 301916 had outstanding
only $10,000 stock and $185,000 6% (overdue) mortgage bonds. Gross
earnlngsVear 1915-16, $68,700.

OFFICERS.—N. E. Turner, Pros. 3c Gen. Mgr.; A. R. Turner, V.-Pres.,
Sec. 3c Aud., and H. S. Turner, Treas., all of Vinegar Bend, and G. M.
Luce, V.-Pres., of Mobile, Ala.—(V. 103, p. 321; V. 104, p. 862.)

BIRMINGHAM & ATLANTIC RR.—Talladega to Pell City. Ala., 22
miles: branches, Rogans to ore beds, 9 miles, and Furnace to WelsingerS,

$12,215; other income, $1,527; int., taxes., &c., $44,575; bal., def., $58,318.
Pres., Sidney H. March; Sec. 3c Treas., W; J. Kingsbury. 41 Broad St.,
N, -(V. 69, p. 77.)

BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns international
steel bridge over the Rio Grande River between Brownsville, Tex., and
Matamoros, Mex., connecting St. Louis Brownsville 3c Mexico Ry. (New
Orleans Texas 3c Mexico) and National Rys. of Mexico. Stock, $650,000,
one-half (except directors' shares) owned by each of said companies, which
Jointly guarantee both classes of bonds. In 1917 all coupons on 1st mtge.
bonds were paid from Income; In 1916 from funds advanced by N. O. T.
3c M. Ry.» who were reimbursed by St. L. B. 3c M. Ry. until such time as
conditions shall permit earning and paying it back, the National Rys. of
Mexico being temporarily in the hands of the Constitutionalists. 1st
M., $333,000 auth. See National Rys., V. 94, p. 277. • - ■

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg,
Oal., to Wlllits, 50.66 m. Stock auth., $1,000,000; par, $100. Dividends
paid year 1909, 2H%; 1910. 7H%; 1911,10%; 1912.10%: 1913-14.none,
1916,6%. Mtge. covers also terminals and railroad wharf. Bonds are guar,
p? &*., by Union Lumber Co. V. 99, p. 894, 1213; V. 100, p. 1436. Year
ending June 30 1916, railroad gross, $258,410; net. $131,831; other Income,
$9,587; int., rentals, 3cc„ $48,015.—(V. 100, p. 1436.)
- CAMBRIA & INDIANA RR.—Colver Heights to Mapver, Pa.. 21.8 m.;
Colver Jet. to Rexis, 4.25 m.; total, 26.05 miles. Stock, $1,000,000, Bonds

fund of 2 cts. per gross ton on
te; mtnimnm payment, $16,000.

Equipment trusts, Dec. 31J1916, $123,000. Series"A" 5s, due annually
to Se
*'0"
Feb . - .

and $1,563,700 "F" 4Mb, due annually to Dec. 31 1931.
EARNINGS.—For 12 mos. to Dec. 31 1916, gross, $266,486; net, $27,-

383; other income, $226,052; interest, taxes, rentals, 3ce., $98,782: bal.,
def., $45,347. Pres., B. Dawson Coleman; Sec. & Treas., A. J. Rapp.
Office, Land Title Bldg., Phila., Pa.»

CAMBRIA & PITTSBURGH.—See V. 105, p. 180.
CENTRAL RY. OF CANADA—Projected to extend from Midland on the

eastern shore of Georgian Bay on the Great Lakes to Montreal, 343 miles,
with 95 m. of branches. V. 98, d. 1315. 1692, 1845; V. 99. p. 748.

tjonds, (£2,600,000 auth..issue, limited to $30,000 per mile.) Trustee,
City Safe Dep. & Agency Co., London. V. 98, p. 1315; V. 99 p. 747;
V. 105, p. 817. *

In April 1916, owing to war conditions, the principal subscribers to the
bond issue had failed to pay up and judgments were obtained against them.
The company was at that time obligated for £386,485 ($1,880,894) on
account of £304,825 1st M. ,5s of May 1914 that had been sold, and was

owing to creditors about £43,880, most of which was secured by pledge of
£123,000 ($598,600) additional of said bonds.

A plan (V. 102. p. 1810) deposited with Court May 3 1916, confirms the
lien of the aforesaid bonds, but calls for the funding of all interest therpon
current or overdue to and including Jan. 1 1921 into 6% non-cumulative
income bonds: it also calls for the exchange of the full amount of the claims
of other creditors, both secured and unsecured, into said income bonds.
All cash Govt, subsidies received up to Jan. 1 1921 will be used for construc¬
tion and equipment, but after that date for 1st M. interest. In January
1917 the holders of a majority of the bonds had assented, but as 75% is
required the time for obtaining consent has been extended to July 1917.

committee was appointed, including j. &. wuder and f. wuson smitn.or
Montreal; Frederick Freeman and Leonard Oiow, London, and J. G. Archi¬
bald, Paris. Capital stock auth., $7,000,000: issued, $2,328,500. Pres.
Hon. William Owens; Vice-Pres.,C. N. Armstrong; Sec., J. Douglas Wells:
Office, 103 St. Francis Xavier St., Montreal.—(V. 103, p. 320, 2428.
V. 104, p. 559,1590; V. 105, p. 2 )0, 817.

CHICAGO MILWAUKEE & GARY RY.—In operation from Rock-
ford, 111., to Delmar, 129.51 miles, including Elgin Joliet & Eastern trackage
between Aurora and Joliet, 22 miles. V. 88, p. 685.

Owing to default by Co. and syndicate managers on interest upon out¬
standing coll. notes, viz.: $1,500,000 dated May 31 1913 and $313,036 6%
convertible notes, the collateral, $5,764,000 1st 5s and $5,475,000 stock,
was bid in at auction Oct. 151915 by St. Louis Union Trust Co. for the note¬
holders. V. 101, P. 1369. 1092. V. 86. p. 980; V. 88, p. 685. Equip,
trusts, $74,420. Year ended Dec. 31 1916, gross, $455,833; net, after
taxes, $36,224; other income, $2,391; int. on bonds, $289,900; charges,
$78,820; bal., def., $330,105. Pres., Albert T. Perkins, care St. Louis
Union Trust Co., St. Louis.—(V. 99, p. 1051; V. 101, p. 1092, 1369.)

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington
to Franklin City, Va., 78 miles; Georgetown to Rehoboth., Del., 20 miles:
total, 98 miles. Controlled by Phila. Bait. & Wash., which owns $326,200
of the $526,758 stock (par $25). In year ending Dec. 311915. gross, $404,-
012; oper. def., $84,841; other income, $1,460; int., &c., $91,673; bal..
def. for year, $175,053.

GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadlllo
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, With
branches to various sugar milts; total mileage, incl. sidings and yards, 108.42
miles. Incorp. in Maine. A reorganization after foreclosure Mar. 1 1910,
per plan in V. 88, p. 294. Control acquired in Aug. 1916 by Cuban bank¬
ers. V. 103, p. 758; V. 93, p. 1725.

Stock authorized and Issued, common* $2,750,000; 1st pref. 7% non-cum.,
$2,750,000, and 2d pref. 5% non-cum., $250,000; par of all shares, $100
each. Equipment trust notes July 1916, $245,000; 2-year 6% redeemable
notes, $429,500; loans & bills payable, $319,641.

EARNINGS.—For year ending June 30 1916, in "Chron." Oct. 28,
showed gross, $597,732; net, $120,458; profit outside operations, $33,475;
bal., $153,933; other income, $12,802; int., taxes, &c„ $98,264; amortiza¬
tion of discount 2-yr. redeemable notes, $33,560: bal., sur., $34,912.

OFFICERS.—M. H. Lewis, Bres.: Robert L. Dean, Sec.; I. McD. Gar¬
field, V.-P. & Treas.r Jose Bosch, V.-P. N. Y. office, 82 Beaver St.—
(V. 103. p. 1508, 1592.)

HAMPDEN RR. CORPORATION.—Owns Springfield to Bondsville,
Mass., 14.82 miles; completed, but in Jan. 1917 not yet operated. Stock
auth., $1,400,000. The time to construct the road to Holyoke and Chico-
pee Falls has been extended to July 1 1918. V .100, p. 1509. Bonds
authorized by the Massachusetts Railroad Commission, but not issued,
$1,900,000. Notes, about $2,000,000 6s, were extended one year
to July 1 1915. V. 99, p. 537. On July 2 1914 suit was filed against
B. & M. to enforce alleged "contract liability" amounting to $4,000,000,
the approximate cost of road. Under the Act passed June 1915 by the
Mass. Legislature, the B. & M. Is authorized to purchase the road subject
to approval of the RR. Commission. V. 98, p. 1920; V. 99, p. 48, 748; V.
100. p. 397.—(V. 99, p. 48, 537, 748,1673; V. 100, p. 397. 1509.)

HOOSAC TUNNEL & WILMINOTON RR.—Hoosac TunneL Mass..
to Wilmington, Vt., 24 miles. Made standard-gauge in 1912. V. 95, p.
1541. Stock, $250,000; par, $100. Divs.: In 1903, 2%; year 1905-06
3%; 1910-11 and 1911-12,10%; 1912-13 to 1914-15, none. Earnings for
1916, gross, $130,079; net, $29,961; bond int., $11,266; charges, $1,142;
sur., $17,552. Pres., John P. Kellas, Malone, N. Y.—(V. 95, p. 1541.)

ccyui v/* yucovv vi u»vuv/ *oouvu, »"« vu

)0 of same were paid. Brazoria County paid part of
V. 105, P. 606. V. 102, p. 1250. In Dec. 1916 the
>., St. Louis, brought suit to foreclose-the 1st Mtge.

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor via Velasco,
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great
Nor. for 2 years from Dec. 1916 from Anchor to Houston, Tex., 40 miles.
In March 1916 Receiver George O. Morris was authorized to issue $100,000
6 % receiver's certificates to build a bridge over the Brazos River connect¬
ing Valasco and Freeport. Of these,- only $78,000 was issued, and on
Aug. 15 1917 $28,000 of same were paid. Brazoria County: paid part of
the cost of bridge. V.
Mercantile Trust Co.
V. 103. p. 2155.

The Missouri Kansas & Texas owns a half interest In the stock and $131.-
000 bonds, and the Freeport Texas Co.. 61 Bway., owns remaining stock
and $79,000 bonds. V. 96, p. 1021. 1089. Stock auth., $120,000; out,
$24,000. Of the $420,000 bonds, one-half are guar, by the M. K. 8c T.,

«rin. and Int., which has purchased $92,000 additional. V. 97, p. 1590.or year June 30 1916, gross, $220,089; $45,513; 1914-15. g
$97,446; def., $26,068. Pres., Chas. E. Schaff.—(V. 105; p. 606.)

MOREHEAD &NORTH FORK RR.—Morehead to Redwtne, Ky., 25
miles; 6 m. branch. Stock, auth., $500,000; out,. $260,600; par, $100'
Bonds, see table above. For year ending June 30, 1916, gross, $79,922.
net, after taxes, $9,802: charges, $19,591; bal., def/, $9,788. Pres., A. W.
Lee, Clearfield, Pa,; Sec. 8c Treas., John W. Wrlgley, Clearfield, Pa.

NORFOLK & PORTSMOUTH BELT LINE RR—Owns Port Norfolk to
Berkley, Va., 6.13 miles, and Southern branch extension, 6.01 m.; operated
under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth
River RR., whose bonds are guaranteed. V. 90. p. 1044. Stock, $57,600.
all owned by Atlantlo Coast Line, Norf. & West., Ches. & Ohio, N. Y. Phila.
8c Norfolk, Seaboard Air Line, Norf. Sou., Southern Ry. and Virginian Ry.

. $294,668; total net,
divs. (6%). $3,456;

Bonds, see table. Year ending Dec. 31 1916.
$85,597; Int. on bonds. $19,270; other charges.'
bal., sur.. $33,881.

WISCONSIN & NORTHERN RR.—Shawano to Wisconsin & Northern
Jet., 75 miles; Western Jet. to Western Sidings, 10.8 m.; total 85.8 miles.
Stock, $1,500,000; outstanding June 30 1916, $1,496,117; par, $100
Loans and bills payable June 30 1915, $301,008. Year ended Dec. 311916,
gross. $94,788; net, $9,206; int., taxes and hire of equip., $26,346; bal.. def.,
$17,140. Pres., J. S; Jones; Sec. & Gen. Mgr., C. H. Hartley. Office,
Oshkosh, Wis.—(V. 87, p. 741; V. 101, p. 1975; V. 103, p. 240.)

WRIGHTSVILLE & TENN1LLE RR.—Tennille, Ga., to Hawklnsvfile,
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern,
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1883.
Stock, common, $530,000; pref., $70,000: par, $25. Central of Georgia
owned June 30 1915 all pref. and $278,575 common. First mtge. to Citi¬
zens' & Southern Bank, Savannah, for $250,000; $5,000 in treasury
$45,000 having been retired and canceled Dec. 1916. V. 85, p. 285, 795.
1578; V. 102, p. 951.

Divs., long 6 to 7% yearly; 1904, 7%; 1905, 6%; 1906, 11%: 1907,11%;
1908 to 1911. 6% (.J 8c J.); Dec. 181911.3%; July 1 and Dec. 241912,3%.
July 1 1913. 3% 1914, 6% (3% J. & J.); 1915. Jan., 3%; July, none.
1916, Jan., 3%; July, none. 1917, Jan., 3% each class.

For 6 mos. ended Dec. 31 1916, gross, $176,957; net, $60,439; other In¬
come, $1,885; interest, &c., $21,286; divs. (3%), $18,000; bal., sur., $23,039

Pres., H. D. Pollard; Sec. & Aud., M. Lanigan, Tennille.—(V. 102, p.

155.) - v - ; ' •

YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemlte National
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand¬
ing: par, $100. 1st M. bonds ($3,000,000 auth.), V. 82.p. 511, 930; V. 84,
p. 1553. 2d M. 58, $2,000,000, held In treasury June 30 1914. For year
ending June 30 1915, gross, $323,215; net, $117,548; other income, $1,060;
Int., &c., $158,026; bal., def., $39,418. In 1915-16, gross, $429,396; net,
$244,430. Pres., Frank G. Drum; Auditor, Julius H. Ellis. Office, Mer¬
ced, Cal.—(V. 85, p. 655.)___<^^___

INDUSTRIAL COMPANIES.
SUPPLEMENTARY—See also Tables 138 to 204.

BORDEN'S CONDENSED MILK CO.—ORGAN.—Incorp. In N. J. In
1899. V. 88. p. 821; Vi 69, p. 1195; V. 74, p. 97, 579; V. 76, p. 656. Price
adjustments in 1916, V. 103, p. 667; official statement, V. 105, p. 500,1422.

Borden's Farm Products Co., Inc., was Incorporated at Albany, N. Y.,
April 24 1917, with an authorized capital stock, of $17,500,000, the $14,-
000,000 Issued stock being all owned by Bordens Condensed Milk Co.
V. 104, p. 1705; V. 105, p. 500.
_ DIVIDENDS— (1903 1904 1905 *06 '07 '08 to '14

8 8 8 8 8 8 yearly
IK 2 2 2

On common (%)
Extra

'15
8

1916. 1917.
8 8

text.
In Aug. 1917 paidJ4 of 1% to aid Red Cross contributions.
Chairman, Albert G. Milbank; Pres., Arthur M. Milburn; V.-P., Walter

M. Gladding; Treas., Franklin D. Shove; Sec., Sidney J. Pearson, 108 Hud¬
son St.—(V. 104, p. 1705, 1619.)

BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y.on Jan.
15 1902. Owns stocks of various cos. publishing magazines, manufacturing
paper patterns, &c. See Y. 75. p. 237. . Stock was on Oct. 19 1909 auth¬
orized to be increased from $12,000,000 to $15,000,000, to acquire the
$1,000,000 Ridgway Co. stock, $882,400 of which It owned Jan. 1 1917.i) Kidgw?
V. 104, pJL1147. On June 30 1917 the outstanding obligations included:

o.

I);
Butterick Pub. Co. 5% real estate mtge., maturing^Sept. 7 1919, $500,000.

_

„ iligatu
Ridgway Co. first 7% bonds, due May 15 1918, $63,800; Federal Pub. Co.
collateral 6s, due 1920, payable 10% yearly, $184,000 ($1,016,000 retired)

DIVIDENDS— / '03.
Since 1902, %. \ 4

In Dec. 1916 the dividend

*04. '05. *06. '07. *08. '09. T0-T5.1916.
4 4 4 3 IK 2X 3 yly. 2H

. was omitted. None since to Oct. 1917..
V. 103, p. 1890.

—6 Mos. end. June 30— Years end. Dec. 31—4
EARNINGS.— 1917. 1916. 1916. 1915.

Net income $206,319 $201,724 $410,306 $458,139
Dividends paid. (1K)219,708(2H)329,562(3%)439,416
Balance —— sur.$206,319 def.$17,984 sur.$80,744 sur.$18,723

Pres., G. W. Wilder; Treas., C. D. Wilder, Butterick Bldg., N. Y. City.
—(V. 163, p. 1890; V. 104, p. 1147; V. 105, p. 822.)

CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.—
Operates under license from Amer. Telephone & Telegraph Co. in western

gart of Pennsylvania (including Pittsburgh), and eastern part of Ohio,tations Dec. 31 1916, 202,431 (not incl. 51,137 service and connected sta¬
tions.). Stock authorized, $25,000,000 outstanding, $15,000,000, all owned
by Bell Telephone Co. of Pennsylvania. Dividends at not less than 7%
paid since 1896; present rate 7%. '

Bonds, $25.(KX).000 auth. issue, of which $10,0Ck),000 sold; remainder
Issuable only as equal amounts,,in cash are obtained from sales of stock and
invested In Pennsylvania and West Va.; $97,000 retired by sinking fund.
Redeemable,as a whole on or after Dec. 1 1918 at 105 and Int. on 3 mos.'
notice. Annual sinking fund of 1%. V. 98, p. 613, 765,.1159.

REPORT.—Report for 1916, V. 104, p. 767, showed:
Calendar Gross Net Interest Dividends.

Year— Earnings. Earnings.. Charges. (7%).
1916——j. $7,794,588 1,893,449 $511,240 $1,050,000
1915-—-——- 6,949,496 1,733,619 511.244 1,050.000
—(V. 100, p. 736; V. 101, p, 447, 802, 884; V. 104, p. 767.)

CENTRAL STATES ELECTRIC CORPORATION.—ORGANIZATION.
—Incorporated in Virginia May 28 1912, with power, among other things,
to acquire stocks and securities of publio utility corporations. Owns over
75% of the $8,803,200 Cleveland (O.) Electrlo Illuminating Co. com¬
mon stock. V. 99, p. 272. Common stock has been deposited with Edwin
M. Bulkley, Anson YV. Burchard and Harrison Williams as voting trustees.
Dlv. on pref., 1 H% quar.,paid Oct. 1912 to Oct. 1917. Div. on com¬
mon stock, 1914, 4%; 1915, Feb., K%I May, none. V. 100, p. 1835.

The 10-year 5% secured gold notes due June 1 1922 ($6,000,000 au¬
thorized issue) are subject to call, in whole or part, on any interest date,
on due notice, at 101 and int., and convertible at par into pref. stock at
105, with the right to convert if called for payment prior to maturity.

The $5,963,784 Issued are secured bj
of the outstanding Cleveland El. 111.
Y. 95, p. 50, 1334. Pres., Geo. A. Galliver.

THE CHESAPEAKE & POTOMAC TELEPHONE COMPANY.—In¬
corporated under New York laws July 2 1883, succeeding the National
Capital Telephone Co. of Washington, D. O., and the Telephone Exchange
Co. of Baltimore, Md. Stock authorized $15,000,000; outstanding, $13,-
000,000. AH owned by Bell Telephone Co. of Pennsylvania and the N. Y.
Telephone Co. Present dividend rate 6 %.

Stations Dec. 31 1916, 77,344 (not incl. i.7,919 service and connecting
stations.) .

Balance,
Surplus.
$332,209
172,375
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BONDS.—Authorized, $1,500,000; outstanding, $1,230,000. Redeem¬
able at 103 and interest on any interest date upon three weeks' notice. Sink-
pg fund 2% annually of outstanding bonds.

EARNINGS.—For calendar year 1916: gross, $3,684,013: net (after
$929,695 for maintenance, incl. deprec.), 1,598.167; interest, $651,399:
dividends (6%), $780,000; balance, surplus, 166,768.

CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VIR-
GINIA.—Incorporated In Virginia in 1912 as successor of the Southern Bell
Telep. & Teleg. Co. of Virginia. Stations operated directly Dec. 31 1916.
70,053. Stock, $4,247,000 owned by the Ches. & Potomac Tel. Co. of
N. Y., and so by the Bell Telep. Co. of Penna. and the N. Y. Telephone Co.There is also a Ches. & Pot. Tel. Co. of W. Va. similarly controlled (V. 104.
p. 455.) '

Of the bonds ($5,000,000 authorized issue), $3,366,900 outstanding
Oct. 1 1917, $31,600 in treasury and $101,500 retired through the sink¬
ing fund and $1,500,000 reserved for improvements and additions. Re¬
deemable as a whole, on or after Nov. 1 1918 at 103. Sinking fund, Y of
1% semi-annually beginning May 1 1914; Old Dominion Trust Co. of Rich¬
mond, trustee. V. 98, p. 765, 915: V. 100, p. 558. For cal. year 1916,
gross, $2,171,208; net (after $786,107 for maintenance, incl. (depreciation)
$355,847; interest. $162,209; dividends (4%), 169,880; val., sur., $23,758.
—(V. 103. p. 2344.) ,

CLEARFIELD BITUMINOUS COAL CORPORATION.—ORGAN,
IZATION.—Incorporated Oct. 7 1886 under laws of Pennsylvania. In
Oct. 1916 owned over 148,000 acres of coal lands, mineral rights, &c., in
Clearfield, Centre and Indiana counties, Pa. Stock, $825,000, all owned
by N. Y. Central RR. -

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania
Coal & Coke Co. (foreclosed June 23 1911). Under said plan the company
leases to the Pennsylvania Coal & Coke Corp., the successor of the company
of the same name, organized with $7,500,(X)0 stock, the developed proper¬
ties, amounting to about 59,000 acres, until the coal is exhausted. Annua)
minimum rental of $225,000. See V. 93, p. 1606; V. 98, p. 391.

BONDS.—The N. Y. Central RR. Co. guarantees (V. 103, p. 1794)
p. & L, of the 4)£s of 1911 ($5,000,000 auth.), present issue, $2,500,000.
(V. 92, p. 1439; V. 93, p. 164; V. 103, p. 1794.) These bonds are dated 1911
(see V. 103, p. 1794) were a first lien on 22,000 acres of coal and a general
mortgage on 126,000 acres, subject to $7,114,700 closed prior lien bonds,
including.those shown in table on a preceding page, and also the following:

Bonds on Penn. C. A G. Prop. Date. Interest. Outstanding. When Due.
Webster C. & C. 1st cons. Mtg.xl902 5 g M-S $2,681,000 March 1942
Penn. C.&C. 1st M. Ser. A. g.l 1902 5 g J-J 1.084,000 July. 1 1932

red. 105 8. f. 3c. per ton._xjInt. at Commercial Tr. Co.. Phila., trustee
Chest. Creek Land & Impt.l 1898 4 A-O 96.000 Oct. 1 1924

first mortgage CKzj To be retired $12,000 yearly.
Beech Creek C. & C. 1st mtg.l 1904 5 g J-D 1,936,000 June 1 1944

$3,000,000 g, guar. p. & I.jlnt. at Columbia Tr. Co., N. Y., trustee
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, $75,00f
(V. 80. p. 1364) xc* j yearly; V. 78. p. 1910: V. 79. p. 1706

West Branch Coal Co. 1st M.\ 1896 5 J J 90,000 Jan 11930'

($1.000) 1II. B. Powell, Clearfield, Pa., trustee.
Pres., A. H. Smith; V.-P., H. S. Vanderbilt; Sec., D. W. Pardee; Treas..

M. S. Barger. Office, Grand Central Term., N. Y.—(V. 93, p. 1604;
V. 103, p. 1794.

(WM.) CRAMP & SONS' SHIP & ENGINE BUILDING CO.—Incorp.In Penn. March 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916.
In June 1915 a large Interest was acquired by New York and other

parties. V. 100, p. 2013; V. 101, p. 50; V. 102, p. 156. War orders in
Sept. 1917, V. 105, p. 1312.

STOCK.—Stock, as increased June 1903, $6,250,000; outstanding, $6,-
098,000; par of shares, $100. Of this, $5,621,000 has been deposited with
voting trustees, viz.: E. T. Stotesbury and Levi L. Rue, Phila., and Geo. F.
Baker, N. Y. V. 76. p. 921, 975, 1087; V, 101, p. 290; V. 102, p. 803.

DIVS.— f '93. '94. '95. *96-'97. '98. '99. '00. *01. *02. '03-'16. 1917.
Per cent...! 10 18 7 None. 1H 5 5 5 3H None. Aug., 3%

In May 1917 resumed dividends, 3% being declared payable Aug. 1 1917.
Funded Debt $5,426,444 April 30 1917 {V. 105, p. 70).

20-year 5% serial notes of 1903, due $140,000 s.-a. to July 1 1918,
and $170,000 s.-a. Jan. 1 1919 to July 1 1923, but callable at
102)4. Secured by deposit of Consol. Mtge. 5.% bonds ... $837,000

1st Mtge. 5% gold bonds of 1899, due Mar. 1 1929, but call¬
able $25,000 yearly at 110; interest M. & S 1,050,000

Consol. Mtge. bonds, $7,500,000; isued in exchange rof 20-year
serial notes.. ! — — —.... 1,318,000

Renewable 5% one-year notes (V. 103, p. 63), secured by $1,670,-
000 Consol. bonds A. ...

r 1,500,000
Real estate mtge. and ground rents...__— 625,444

REPORT.—Report for 1916-17, in V. 105, p. 70, showed no statement
of earnings, but the profit and loss surplus as per balance sheet, increased
for the year $1,028,080, to $6,957,747. For the year-1915-16 the net earn¬

ings, after depreciation (incl. subsidiaries), were $1,299,376; charges $211,-
672; bal., sur., $1,087,704. In 1914-15, net, $956,797; charges $305,162;
bal., sur., $651,635.

DIRECTORS.—H. A. Berwind, Andrew Fletcher, Hoboken, N. J.;
W. Hinckle Smith (Chairman), H. S. Grove, H. W. Hand, C.-E. Mather,
G. H. McFadden, Phila.; H. B. Taylor, Carroll 8. Smith, N. Y. City;
W. Potts of Wycbroolc, Pa.; J; H. Mull and J. K. Mitchell 3d; Officers:
Pres., H, W. Hand; V.-Pres.f H. B. Taylor; V.-P. & Gen. Mgr., V. Harry
Mull; Sec. & Treas., C. T. Taylor; Asst. Sec., R. L. Howe,-and Asst. Treas.,
C. L. Peterson.—(V. 104, p. 1147; V. 105, p. 70, 1312.)

CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in
Kentucky in 1883. Operates under perpetual and exclusive license

from American Bell Telephone Co. through the entire States of Mississippiand Louisiana, Tennessee and Kentucky and a few counties in Illinois, in
1915 sold its property in Indiana to Southern Telephone Co. of Indiaha.
all of whose stock it owns. Subscribers Dec. 31 1916 owned stations,
206,916; connecting stations, 95,881. Southern Bell Telephone & Telegraph
Co. owned Dec. 31 1916 about 99% of stock. V. 95, p. 684.

After cancellation of $12,000,000 of the $15,000,000 5s of 1912 the remain¬
der may be called as a whole after 1916 at 105 and int. on 8 weeks' notice.
The greater part of the Issue was acquired by Am. Tel. & Tel. Co. and by it
exchanged for Cumb. stock, which has been canceled- V. 93, p. 1.467; V.
94, p. 210. 354. The $6,000,000 2-yr. 5% notes due Apr. 1 1916 werepaid at maturity. See Am. Tel. & Tel. Col above. V. 98, p. 1247.

DIVS.—J'92 to '97. '98. *99. *00. '01. *02to'07. *08. ,09to'12.'13.,14-,16
Per cent \ 4 yearly 5 5*A 6H 6A 7 yearly 7H 8 yearly 7 6

1916, four quarterly payments of 1Y % each.
Also 2% in stock of Amer. Tel. & Tel. Co. Sept. 15 1909.

REPORT.—Report for year 1916, in V. 104, p. 2232, showed, gross
$8,485,199; net, $2,259,281; rent, int., &c., $1,268,535; divs. (6%), $664,
809; bal., sur., $325,937. Offices, Atlanta, Ga.—(V. 104, p. 954, 2232.)

ELECTRIC STORAGE BATTERY.—Tncorp in 1888 in New Jersey
Owns basic pat ents for storage batteries. (V. 09, p. 76, 850; V. 105, p. 1212.

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1%
rum., $119,500; convertible Into com. stock, share for share; com., $16,-
129*925; remainder ($1,750,575) In treasury; jpar of shares, $100. After
1% on pref., com. and pref. share equally. On com.. 1901 to 1907, 5%
yearly, 1908, 3H%} 1909, 3A%\ 1910 to Oct. 1917, 4% (Q.-J.)

Note issue of 1917, see V. 105, p. 1212.
EARNINGS.—Statement for cal. year 19IQ. V. 104, p. 1799, showed:
Cal. Year— Sales. Net. Oth. Inc. Divs. (4%). Surplus.

1916 $2,069,978 $1,318,796 $263,257 $649,964 • $932,089
1915 1,770,188 1,188,618 172,130 649,964 710.784
1914 1,395,793 848,628 254,610 649.964 453.274

For 6 mos. ending June 30 1917, net earnings were $1,207,061. Total
orders on hand Aug. 31 1917, $12,700,000, against $2,500,000 Jan. 1 1917.
See (with balance sheet) V. 105, p. 1212, 1312.

Pres.. Herbert Lloyd; Sec. and Treas., Walter G. Henderson, Philadel¬
phia. Office, Allegheny Ave. and 19th St., Phila.— (V. 105, p. 1312.)

ELK HORN COAL CORPORATION.—ORGANIZATION.—Incorp.
in W. Va., Nov. 18 1915, per plan in V. 101, p. 1716; V. 102, p. 348; and
took over the properties and business of Elk Horn Fuel Co. (V. 98, p. 1762),
Elk Horn Mining Corp. (V. 98, p. 1618), and Mineral Fuel Co. (V. 96, p.
1427.) Eighteen mines have been opened. See V. 103, p. 668. Stocksowned,
V. 104. P« 1706. Official statement to N. Y. Stock Exchange in May 1917
on listing of stock and notes was given at length in V. 104, p. 2140. The
assets on March 311917 Included $2,530,000 stock of Consolidation Coal Co.

1913.
$906,037

251,473

CAPITAL STOCK IN $50 SHARES.—Authorized (o) pref. (6% andparticipating; red. at 112)4 %), $6,600,000, all out, with sole voting powerduring any default on full year's dividend. (6) Common, $22,000,000 (6%and partic.); outstanding, $12,000,000. V. 101, p. 1716; V. 104, p. 2140.
vflO^p 2079°* JUae 15 1916* DeC* *5, 3%I 1917, June' 3%*

NOTES.—The 10-year sink, fund notes of 1915 ($9,500,000 auth.v. 101, p. 1716; V. 102, p. 348) are secured by mortgage on the entireSinking fund, 2c. per ton on all coal mined commencing April 11916 (after April 1 1919, 3c. per ton), will purchase or call and retire thenotes at not exceeding 105 and int. Convertible at option of holder intocommon stock of the company at par.
The $1,800,000 5% notes (of the Elk Horn Fuel Co.) are callable (Inwhole or in part by lot) on any interest day upon 60 days' notice at 105and int. and are convertible at option of holders since Nov, 1 1913 anduntil Feb. 1 1918, or until 30 days before redemption at par into Consolida¬tion Coal Co. stock at 105; remainder of $4,000,000 issued were convertedinto stock of Consolidation Coal Co. V. 104, p. 2140. The only under¬

fed llfnsl3r£ $4t>9'000,]vJ^^raL:^u«el Co* l8t s- f- 30-year 5s, due May 1

p® me^v 98.J. 9?;" 731, lis™ held tn 8lnklnBfund-
REPORT.—For cal. year 1916, V.104, p.1706, and 3 mos.to Mar.311917:

, „ , Year 1916. 3 mos. '17.Earnings (all sources) $2,457,453 $1*084,289Net, after taxes, &c_ $1,108,320 $666,037Interest, sinking fund, &c 468,712 107,018Surplus 1639,612 559,019x Deducting $395,651 pref. dividends, leaves $246,957 Balance for 1916.
OFFICERS.—Chairman, C. W. Watson, Fairmont, W. Va.; Pres.;George W. Fleming, N. Y.; V.-Pras's, J. N. Camden, Versailles/Ky..George A. Baird, Chicago, and Edward Cornell. N. Y.; Sec., J. W. M.Stewart, Ashland, Ky.; Treas. & Asst. Secy., J. F. Caulfield, N. Y.-t—(V. 103, p. 668; V. 104, p. 1148* 1267, 1706, 2014, 2121.)
GENERAL BAKING CO., NEW YORK.—ORGANIZATION—In¬

corp. In N. Y. State In 1911 to unite the baking business of 20 concerns(located in 15 differenct cities), notably J. G. & B. S. Ferguson & Co.and Geo. G. Fox Co., Boston; Fleischmann's Vienna Model Bakery, Inc.,N. Y. City; C. Martens Co., Inc., Jersey City; Weber Baking Co., Newark,N. J.: Collins Baking Co.. Buffalo. Morton Baking & Mfg. Co.. Detroit.DIVIDENDS.—On pref.: In 1912, 5A%\ 1913 to Oct. 1917, 4% p. a.Overdue on pref., Oct. 1 1917, 19A%.
Controls Kolb Bakery Co., guaranteeing dividends on Its $2,000,000 7%pref. stock and int. and sink. fuDd on $2,000 bOO 5% bonds. V. 94, p. 211.BONDS.—Authorized bond, debt, $5,000,000, of which $1,300,000 re¬served for future extensions. • See V. 93, p. 232. Of the $3,700,000 issued.$232,000 were on June 1 1917 held in the treasury and $568,000 canceledby sinking fund. V. 100, p. 645.
REPORT.—Report for year 1916 In V. 104, p. 860, showed;
Years end. Dec.25 to Dec.3l 1916. 1915. 1914.

Net income $919,053 $741,014 $891,717
Bal., after 4% pref. div. 213,784 85,325 208,420 „

Pres., W. II. Collins; Sec., F. H. Frazier; Treas., G. E. Fawcett. Office,45East 17thSt.,N. Y.~(V. 100, p. 015, 898; V. 102. p. 883; V. 104, p.860.)
GENERAL CIGAR CO., INC., N. Y—ORGANIZATION.—Incor¬

porated in N. Y. April 28 1906. V, 84, p. 802; V. 94, p. 213, 357, 1388.In 1916-17 merged the business of M. A. Gunst & Co., Inc., Bondy &Lederer* and Best & Russell companies. V. 102, p. 1255. Formerlyknown as United Cigar Manufacturers Co., name changed and stock listed
on N. Y. Stock Exchange in March 1917. V.104, p. 866. In March 1917took steps to dissolve LIchenstein Bros. Co.

STOCK.—Pref. stock cannot be Increased or mtge other than purchase
money mtge. created without consent of three-fourths of pref. stook. Pref.will have no voting power except while default for at least two quarterlydividends continues. Bills payable June 30 1917, $5,240,500; accounts
payable, $1,213,716; current assets, $13,470,493.

DIVIDENDS.—On common, 1909, 5%; 1910, 6%; 1911, 4H%\ 1912to Nov. 1917, 4% (Q.-F.)
REPORT.—Cal. year 1916, V. 104, p. 557—6 mos. June 30 1917,V.105, p.493.

.
,

Calendar Gross Net < Int. on Pf. Divs. Com. Divs. Balance
Year Profits. Income. Loans,Ac. 7% p.a. 4% p.a. Surplus.1916 (year)_$4,553,656 $1,491,298 $177,433

1915 (year). 3,582,581 1,602,851 129,868
1917 (6 mos.) 2,240,084 765,707 111,442
1916 (6 mos.) 2,151,246 688,680 87,940

OFFICERS.—President, Fred Hirschhorn;
urer, Henry Esberg; V.-Ps., William Best Jr., Milton H. Esberg, B. G.Meyer, John N. Kolb and R. C. Bondy; Sec., W. A. Snyder. Office,119 W.40th St., N.Y.—(V.104, p.557, 767, 866, 1148, 2643; V.105, p,493.)

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO.
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 In British Colum¬
bia. Owns low-grade copper, &C,, deposits; also smelter at Grand Forks,B.C: V. 79, D. 1644; V. 81, p. 1490; statement to N.Y. Stock Exchange.V. 85. p. 403; report of expert. V. 91. p. 1250; V. 96, p. 289. In 1907 a
large Interest was acquired In the Crow's Nest Pass Goal Co., which pro¬vides the coal supply. V. 88, p. 155. Stock authorized, $20,000,000; out¬
standing, $15,000,000; par, $100, changed from $10 In 1906.
DIV.l '08. '09. 'Ill'11-12. '13. '14. Aug.'15 to May'16. Aug.&Nov'16. 1917.

% / 4 .2 1 None 6 3 6% (1)4% Q.-F.) 2% each 2)4qu.
Stockholders in 1913 auth. $5,000,000 15-year bonds, subj. to call after

10 years at 105 and int., with sink. fd. of 4% of bonds issued, to purchase upto 110 and then call at 105, and conv. into com. stock at not less than par;
Issues above present $3,440,000 (convertible into com. stock at par until
May 1 1923) fimited to $650,000. The $2,000,000 issue of 1915 and future
Issues will be redeemable at 110 by lot by an annual sinking fund of 10% of
net earnings or 1% of copper ore rained (except at Phoenix),. V. 96, p. 289,
718; V. 100, p. 1513, 1596; V. 98, p. 1319, 1611; V. 101, p. 1275. Loans
and bills payable June 30 1917, $720,649. , •

REPORT.—Year end. June 30 1917, V. 105, p. 1615;
Gross Net, after Other I)epr'n,&c., Dividends

June 30 Income. Interest. Income. Reserve. Paid.
Year— $ $ • $ $ $

.

1916-17,-12,259,185 5,025,251 427,545 1,256,266 (9)1,349,962 2,846,568
1915-16.- 9,299,337 3,819,295 (6) 899,911 2,919,384

Copper produced (Anyox & Grand Forks plants) year ending Sept. 30
1917, 44,856,082 lbs! V. 105, p. 1620.

Pres., W. H. Nichols; Sec., Edward Everett. Office, 52 B'way.—
(V. 104, p. 456, 1595; V. 105, p. 1423, 1615, 1620.)

LEE RUBBER & TIRE CORP.—ORGANIZATION.—Incorporated
In N. Y. on Dec. 14 1915 to take over the assets of the Lee Tire & Rubber
,Co. of Conshohocken, Pa. The new company has authorized 150,000
shares of stock (no par value), of which 100,000 are outstanding. Report
for 10 months 1915 of Lee Tire & Rubber Co. showed net profits amountingto $412,475. Has no bonds or pref. stock. Common stock listed on N. Y.
Stock Exchange. V. 101, p. 1977; V. 103, p. 1892. In 1916 paid three
dividends of 50c. arid 25c. extra, but in Jan. to Oct. 1917 no dividend
was declared. See V. 104, p. 366. •

OFFICERS (and Directors).—John J. Watson Jr. (Pres.), Albert A.
Garthwalte (VIce-Pres.). Horace C. Coleman (Treas.), Henry Hopkins
Jr. (See.), James W. Johnson, Joseph Wayne Jr., Joseph W. Prentiss,
Stephen B. Fleming, G. M. P. Murphy, Samuel H. Miller. N. Y. office,
61 B'way.—(V. 104, p. 366, 955.)

MATHIESON ALKALI WORKS (INC.).—ORGANIZATION.—In¬
corp. in Va. in 1892 and manufactures soda ash, caustic soda, bicarbonate of
soda, &c. Total output 1916 about 74.000 tons. In July 1917 merged
the Castner Electrolytic Alkali Co., all of whose $2,000,000 stock was
previously owned by this company.

Capital stock, see table on a preceding page.
261.) .No bonded debt.

REPORT.—For year ended June 30 1917, in V. 105, p. 814, showing;

,000 $7:24,160 $239,705
350,000 724,160 398,823
175,000 362,080 117,185
175,000 362,080 63,660
Vice-President and Treas-

Balance,
Surplus.

(See offering, V. 104, p.

Profit, incl. Castner Co.-$1,639,584
Deduct—

Plant - $491,191
Pref. stock for sink, fd- 95,638
Liberty Loan bonds 60,000

1st M. bonds retired $340,000
Virginia back taxes 12,915
Pref. dividends (7%) 221,872
Common dividends (6%)_ 353,142
Balance, surplus for year. 64,826

DIVIDENDS.—On the pref. at rate of 7% yearly since organization.
Com. divs. '07 '08. '09. '10. '11. *12. '13. '14. *15. *16. 1917.
Percent-. 2 3 4H 6^ 6 7H 5H 4 4 6)4 1)4.1)4, 1)4,1)4Pres., Edward E. Arnold. Office, Saltville, Va., and Providence, R. I.
—(V. 104, p. 2347, 956, 668, 261; V. 105, p. 814.)
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MILWAUKEE OAS LIOHT CO.—ORGANIZATION.—Incorporated It
1852. Has perpetual franchise. V. 74. p. 1199. V. 78, p. 2602; V. 83. p
1293. Am. Lt. & Trac Co. owns practically entire stock (V. 88, p. 752).
V. 85. p. 164. Rate decision. V. 93. p. 731.

EARNINGS.—Statementfor year ended June 30 1916 in V. 103, p. 1122.
DIVIDENDS not made public. Chairman. Emerson McMillin.—

(V. 103. p. 1035, 1122.)

PABST BREWING CO., MILWAUKEE.—ORGANIZATION.—Incor¬
porated In Wisconsin in 1871. Plant at Milwaukee, capacity 2,000,000 bbls.
yearly; also428 properties in 187 cities, mostly for distribution. V. 91, p.42.

STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas¬
ury. Pref. stock, $2,000,000 ($358,200 In treasury), cannot be Increased
without unanimous consent of all stockholders. No bonds or other obli¬
gations secured by lien can be outstanding In excess of $2,600,000 while tbe
pref. stock is outstanding, nor can bonds be issued to replace the serial
bonds as they mature without the consent of two-thirds of each class of
stock. Pref. dlvs., \ %% quar. to Sept. 15 1917, inci. On com.. In 1912,
6%; 1913, 4H%; 1914, 4%; 1915 (to Dec. 15). 4%; 1916. 5%.

REPORT.—Report for cal. year 1916, in V. 105, p. 178, 188, showed:
Net, after depreciation, &c., $692,977; other income, $80,188; int. on
bonds, &c., $67,736: pref. div. (7%), $125,935; common div. (5%), $488,-
206; bal., surp., $91,294. Total surplus Dec. 31 1916, $1,585,616.

OFFICERS.—Pres., Gustavus Pabst; V.-P., Henry Danishefsky; Sec. &
Treas., H. J. Stark. Office, Milwaukee.—(V. 105, p. 188.)

rogers-brown iron co.—ORGANIZATION.—Incorp. in N V
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for
50 years ore lands in Mesaba Range; also leaseholds on ore lands at Iron
River, Mich. Company mines Its own coal and manufactures its own coke
from coal lands leased at Tyler and Sykes, Pa. Stock auth., $5,000,000
common and $2,000,000 7% pref., latter being Increased from $1,000,000
on June 21 1915. Applications to list, V. 83, p. 101, and V. 85, p. 1524.

BONDS.—The "First and Refunding" 5s of 1910 ($8,000,000 author¬
ized issue) are secured by a first lien on two new furnaces and a direct
lien on all the rfnralninv propertv and by a sinking fund of °5r nor toi on
upwards of 20.000.000 tons of iron ore. Of the issue, $4,880,000 Is out¬
standing. $1,087,000 had been retired up to Mar. 1 1916. $500,000 is re¬
served to retire final $500,000 Buffalo & Susq. 5s to be outstanding June 1
1932, $1,500,000 to retire $1,500,000 B. & S. debentures. The bonds
will be paid at 102H and Int. Jan. 1 yearly, the rate now being $213,000
1917-20, Incl., and $214,000 1921-1940, incl. V. 90, p. 774; V. 92, p.
1246; V. 93, p. 1793.

The B. & S. 1st 5s are sub. to call as an.entire Issue at 107 H, also at par
for sinking fund in order of their numbers, beginning at the lowest numb«-»,
$100,000 redeemed in June 1907 to 1917. Debentures, V. 82, p. 220
V. 85,-p. 1524., ' ■■

EARNS.— Net Total Interest, Preferred Com. Divs. Balance.
Cal. Yr. Sales. Income. Rents, &c. Dividends. (4%). Surplus.

1916 --$8,900,625 $2,798,023 $1,763,558 (7)$108,190 $200,000 $726,275
1915— 6,721,326 1,239,769 995,921 (5) 77,400 166,648

Wm. A. Rogers, Pres.; Hugh Kennedy, 1st V.-Pres. and Gen. Mgr.,
John D. Larkin, 2d V.-Pres.; H. D. Carson, Sec.; Wm. T. Shepard, Treas
—(V. 100, p. 1923, 2014; V. 104, p. 1050.)

SHATTUCK-ARI ZONA COPPER CO.—ORGANIZATION.—In¬
corporated Mar. 22 1904 in Minnesota. Properties (owned in fee) comprise
109 acres in Cochise County, Ariz. Producing copper at the rate of 18,-
000,000 lbs. per annum. Flotation license, V. 105, p. 1215.

CAPITALIZATION.—Authorized and outstanding, $3,500,000; par,
$10. No bonds or preferred stock.

'

DIVIDENDS.—First div., July 20 1910. 10%; Oct. 1910, 10%; 1911,
10%: 1912, none; 1913, 15% 1914, 15%: 1915, 20% and 5% extra; 1916,
20% and 27 M% extra., 1917, Jan., April, July and Oct., 5% and 7H%

EARNINGS.—For year 1916 (V.104. p.2233) and 6 mos. to June 30 1917:
Cal. ' Total Net Depre- Dividends Balance,

Year— Receipts. Profit. ciation. Paid. Surplus.
Yr. 1916.$5,160,924 $3,074,013 $34,936 (47 H)$l,662,500 $1,376,576
6mos.'17 2,582,133 $1,356.891 (25) 875,000

Lead fibs.) Silver (of.)Production— Copper (lbs.)
Year 1916. - 18,161,763 3,413,445 314,918
Year 1915 11,154,211 2,345.342 201,869
9 mos. to Sept. 30 1917— 9,722.571 1,840,795 124,478

481,891

Gold (of.)
4,721.23
3,151.00
1,286.89

OFFICERS.—Pres.. Thomas Bardon; V.-Pres., H. L. Mundy; Sec.,
Treas., A. M. Chisholm; Norman E. La Mond, Asst. Sec. Offices, 120
Broadway, and Bisbee, Ariz.—(V. 104, p. 2233; V. 105, p. 503, 613,
1110, 1215, 1622.)

UNION FERRY.—Operates 3 ferry lines between N. Y. and Brooklyn*
10 ferryboats, real estate. &c. Fare increase, V. 87, p. 1517; V. 93. p. 538-

In June 1917 outstanding bond Issue had been reduced to $403,800. V.
90. p. 114; V. 97, p. 1827.
DIVIDENDS. 11898. 1899. 1900 to Jan. 1908. 1909 to 1915. 1916. 1917.
Percent } 3^ 3 2 yearly. 3 yearly. 4 2

Pres., Thos. Read; Sec. & Treas., Geo. H. Schroeder.—(V. 101, p. 2078.)
UNITED FUEL GAS CO.—This company whose property is described

under caption of Columbia Gas & Electric Co., (owner of 51% or more
of the $9,000,000 capital stock) made a new $15,000,000 mortgage Jan. 1
1916 under which there have been sold $9,997,500 1st M. 6s to refund out¬
standing obligations, incl. all bonded debt, provide additional working capi¬
tal, &c. The balance of the authorized issue of bonds is reserved for new
properties, extensions and improvements, and can be issued only to the
extent of 80% of cost. The bonds are secured by a first mortgage upon the
entire property having an aggregate book value of over $16,000,000.
Annual sinking fund, beginning March 1 1922, Is to retire outstanding
bonds at or before maturity. In Apr. 1917 the N. Y. Stock Exchange au¬
thorized the listing of additional $204,000 1st M. 6% 20-year sinking fund
bonds, series "A, due Jan. 1 1936, with authority to add $1,502,500 of
said bonds prior to Jan. 1 1918, on official notice that they have been sold,
making the total to be listed $11,500,000. V: 104, p. 1708. See official
statement to N. Y. Stock Exch., V. 103, p. 1133; also see V. 102, p. 1726,
1816, 1998; V. 103, p. 2161. 2245; V. "104, p. 869.

EARNINGS.—For year ended Dec. 311916: Gross earnings, $4,752,589;
net, after taxes, $2,955,808; fixed charges, $474,569; dividends (17%),
$1,530,000; bal., sur., $951,239. Net earns, for pal. year 1915 were $1,473,-
101. Pres., F. W. Crawford, Columbus, O.—(V. 104, p. 78, 566, 869,
1270, 1708; V.105, p. 711.)

WESTINGHOUSE MACHINE CO.—The shareholders voted in March
1917 to sell the property to the Westinghouse Electric & Mfg. Co.— '
(V. 100, p. 738; V. 104, p. 1296, 2016.)
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NEW YORK AND BROOKLYN BANKS.

Companies.

New York.
America a

Am. Exch—
Atlantic
Battery Park
Bowery a..

Bway Cent_a
Bronx Bor.a.
Bronx

Bryant Parka
But. & Drov.
Cent Merc_a
Ckase
Chat& Phe'x
Chelsea Ex.a
Chemical —

Citizens'
City
City Co, Nat

. Coal & Iron.
Colonlal-a
Columbia a—

CommerceJ.
Corn Exch__a
Cosmopoli'n a
East River—
Europe a,.

(2) Fldellty.a
Fifth
Fifth Ave. a.

First ...

First Security
Garfield
German-Am.a
German Ex.a
Germanla a__

Gotham
Grace (W.R.)

& Co.a
Greenwich a.

Hanover
Harriman
Imp. & Trad.
Internat.a
(3) Irving
Liberty
Lincoln
Manhattan a.

Mkt. & Fult.
Mech.& Met..
Merchants' ..

Metropolis a_

Metropol'n a.
Mutual a

New Neth.a,
New York.—
N. Y. County
Pacific a

Park

People's a
Prod. Ex.a..
(1) Public ...

Seaboard—
Second
Sherman
State a

23d Ward a._

Union Ex
Unit. States a

Wash. H.a.-
Westch. Av.o
West Stde.a.
Yorkvllle a..

Brooklyn.
City
Coney Isl'd a
First —

Flatbush a—
Green point..
Homestead a

Meohanics'a -

Montauk a._

Nassau
North Side a.

People's -

FMdgewood ..

Capital.

Par Amount.

$
100
100
100
100
100
100
100
100
100
25

100
100
100
100
LOO
100
100
100
100
100
100
100
100
100
25

100
too
100
100
100
100
100
75

100
100
100

100
100
100
100
100
100
100
100
100
50

100
100
50

100
100
100
100
100
100
50

100
25

100
100
100
100
100
100
100
100
100
100
100
100
100

50
100
100
100
10')
100
50

100
100
100
100
100

Surplus <Sc
undivided

profits. I

$
1.500,000
5,000,000
1,000,000

400,000
250,000
100,000
150,000
200,000
200,000
300.000
100,000

10,000,000
3.500,000

400.000
3.000.000
2.550.000
25.000000

10.000,000
1.000,000
W500.000

300,000
25,000,000
3,500,000

100,000
250,000
150,000
200,000
250,000
100,000

10,000,000
10,000,000
1.000.000

750,000
200,000

2400,000
200,000

500.000
500,000

3.000,000
1,000.000
1,500,000

500,000
4,000,000

*3,000,000
1,000,000
2,050,000
1,000.000
6,000,000
*2,000,000
1.000.000
2,000 000

200,000
200,000

2,000.000
500,000
500,000

5,000,000
200,000

1,000,000
750,000

1,000,000
.1,000 000

300.000
1,500,000

200,000
1.000,000

200.000
100,000
100.000

§325,600
100.000

300.000
100,000
300,000
100,000
200,000
200,000

1,600.000
100,000

1,000,000
200,000
200,000
loo.ooo

6.706,200
5,571,300

872,200
461,900
817,200
44,400
58,300

256,600
153,500
77,600
47,800

12,623,800
2,296,800

94,600
8,885,200
2,683,200

g48277,400

877",900
933,200
673,000

20,864,400
7,244,700

33,300
76,000
40,400
(2)

429,800
2,320,700

27,094,100

1,329,366
803,300
818,800

2761,300
249,400

613,100
1,344,000

16,924,700
893,200

7,756,700
125,500

4,770,200
4,221,300
1,985,800
5,212,100
2,149,000

10,328,800
2,555,900
2,302,200
2,055,200

499,300
200,100

5,243,900
373,500

1,017,000
17,134,600

486,500
980,800
825,200

3,316,500
3,679,900

132,500
418,000
145,700

1,184,100
141,000
458,200
76,800
64,400

544,100

Dividends.

Period 1916. 1915. Latest

J &
M &
J &
J & J

Q—F
Beg.bus
J & J
J & J
J & J
J & J

Beg bus
Q—J
Q—J
A—O

Bi-mo.
Q—J

M & N
J & J

Q—J
Q—J

J & J
Q—J
Q—F

J & J

M N
Q—J
Q—J
Q—J
Q—J
Q—M

F & A
J & J
M & N
Q—J

Beg.bus
Q—J
Q—J

& J
& J
& D

611,900
39,200

705,600
19,600

208,200
41,900

774,700
22,700

1,150,500
182,400
184,300
114,500

■F
'

& J
Q—J
y—F

& J

Q—J
Q—J

J & J
A & O
J & J
J & J

Q—F
Q—J

J & J

Q—J
Q—J
Q—J
Q—J
Q—J

J & J
F & A
J& D 31
Beg.bus
Q—J
Q—F

J & J

Q—M

28
10
k7
fS

nl6
May

None
6
3

None
Apr

20
10
6

m20
8

10
6
8

12
16
8

16

Q—J
Jan.

Q—J
Q—J

J & J
J & J
Q—J

J & J
Q—J

J & J
J & J
J&D 31

2
5
6

12
e200
i38
12
12
6

20
20

8

June
hi5

23

"24
6
8

i2?lt
*16

12
12
8

16
8

14
8

16
30

8
18
10

?
12
12

"76
6
8

July
8
5

12
24

14
3

'

nl
6
4
8

None
10

6
6
4

28
10

6
kl

o20
1914

10
4

16'17
20

(U)6
15

8
10
6
7

12
16
8

16

6
12

e200
m33

12
12
6

20
20

8

21'15
12
20

""24
4
8

m25
10

*15
12
12
8

16
8

14
8

16
40

8
16
10

8
None

12
12

"'io
6
8

1 '13.
8
2

12
20

14
2

/lS
4
4

*7
None

10
6
5
4

July '17.
Nov.'17.
July '17.
July '17.
Nov.'17.

%
14
61
3

4*
6h

Y-.98, p. 1580
July '1
July '17.
July '17. 4*
July '15. 3
V.104.p.1566
Oct. '17. 4
Oct. '14. 3
Apr. '17. 3
Sept.'17.
Oct. '17.
Nov.'17.
July '17.
Oct. '17.
Oct. '17.
July '17.
Oct. '17.
Nov.'17.

Jan. '16.
Jan. '17.
May'17.
Oct. '17.
Oct. *17.
Oct. '17.
Oct. '17.
Sept. 29*17.3
Aug.'17; 4k
July '17. 10
Nov '17. 5
Oct. '17. 2

V.100,p.1411
Oct. '17. 4
Oct. '17. 8f
July '17. 5
July '17. 12
J'ne 30'17. 3
Oct. '17 23$
Oct. '17.43$s
Aug.'17. 23$
July '17. 8
Oct. '17.
Aug.7'17.
July '17.
Oct. '17.
Oct. '17.
July '17.
Oct. '17.
July '17.
Jan '17.
Nov '17.
Oct. 17.
July '17.
Oct.1517
Sep.30*17.2 3$
Oct. 17. 3
Opt. '17. 3
Oct. '17. 13f
July *17
Aug. 1.7.
J'ne30'17.
V. 97, p.
Oct. '17.
Aug.'17.
Jan. '17. 6

Sept.2917. 6

Oct. 15*1733$t>
Jan. *17. 4

Oct;10'1723$
Nov 17. 13$
July '17. 3
Jan. '17. 2
Oct. '17. 2
July '14. 2
Oct. '17. 23$
July *17. 3
July'17. 3
J'ne3017. 2

£ate banks, b September 11 for national banks and September 81917 for State banks, c Decrease due to change in dividend period.d Increase due to change in dividend period, e Special dividends paidas follows: 110% July 1917 and 100% each in July 1916 and 1915./ Includes extra div. of 2%. g Includes S6.000.000 capital set aside forforeign branches, h Includes extra div. of 3%. i Includes extra div. of10%. j Includes extra div. of 3$%. k Includes extra div. of 1%. I Oneper cent of this is extra and is payable in Liberty Loan bonds, m In¬cludes extra div. of 5%. n Includes extra div. of 4% (1% quar.). o In¬cludes extra divs. of 8%. s First div. on increased capital of $3,000,000.
RoPraidAi19I5^c oa^pita! of $2,250,000 and 23$% on new capital of$3,500,000. v Oct. 1917 div. first payment at the quar. rate. Previousdivs. semi-ann. J. & J. w Stockholders voted Aug. 8 1917 to increasecapital from $400,000 to ,$500,000; V. 105, p. 580, 361. z Stockholdersvoted Apr.J6 1917 to increase capital from $200,000 to $400,000, a stockdiv. of 100% having been declared, payable May 11917. V. 104, p. 1872.
e-nn0nnn°ldVTs iVr?-ted increase capital from $300,000 toSoOO.OOO. V. lOo, p. 1075, 970. t Declared 12%, payable in quarterlyinstallments beginning July 1 1917. * Capital increased Aug. 10 1917from $1,000,000 to $3,000,000. V. 105, P. 684, 361; V. 104, p. 2525,2314.§ Capital increased from $200,000 to $500,000. See V. 104, p. 2422.(1) Stockholders voted June 22 1917 to become a national bank. V. 105,
P: 4RV-104, p. 2614. (2) U. 8. Mtge. & Trust purchased the assets of the1 idelity Bank and began operating it May 15 1917 as the Madison Ave.Branch. V. 104, p. 1983. (3) Irving Nat. Bank and Broadway Trust Co.united under a joint-stock ownership, the capital of the Irving Nationalto be increased from $4,000,000 to $4,500,000 in connection therewith.

t0i '000o'?2i? has been authorized. V. 105, p. 1592;1281, 885, 468. V. 104, p. 2422.
NEW YORK AND BROOKLYN TRUST COMPANIES

Companies.

N. Y City.
r Astor

r Bankers

p Broadway. _

Central
Columbia
Commercial _

Corporation _

Empire
Equitable —

Farm.L.&Tr.
Fidelity
Fulton

Guaranty —

Hudson —-

Capital

Par Amount.

100
100
100
100
100
100
100
100
100
«100
100
100
100
100

$
1,250,000

11.250.000
1.500,000
5.000.000

16,000,000
500,000
500,000

1,500,000
16,000.000
u5,000,000

1,000,000
500,000

1/25 000000
500.000

Surplus &
undivided

profits on
market val.

Sep. 8 '17.

15,38^,900
1,152,800

17,548,500
6,512,800

154,500
10,400

1,521,100
12,907,700
12,412,100
1,197,400

517,400
28,867,200

542,000

Dividends paid in 1915 and 1916
and also last dividend.

Period. 1916. 1915. Last paid. %

Q—F
Q—J

—F

Q—M30
Beg.bus
Beg bus
Q—M30
Q—M
Q—F
Q—J

J & J

Q—M31
Q—J

16
20

6

$
Nov.
July

612
030
50

nl9
612

532

8
20

6
hoO

20
1906.
31'17

10
24
50
68

612
<28

6

Apr. *17.2Mr
Oct. '17. 5r
Nov.'17.53^z
Oct. '17. 6
Sep29'17.33$

V."f05,~p"468
Sept.29'17. 5
Sept.29'17. 5
Nov.'17. 43$
Oct. '17. 2
July'17. 5
Sept.30'17. 5
Oct. '17. 2x

NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded).

Companies.

N. Y. City.
Law.Tit & Tr
Lincoln
Merc Tr & D

Metropolitan
N.Y.Lf.I.&Tr.
New York
Scandinavian
Title Gu &Tr.
Transatlantic
Union
wU.S.M.&Tr.
United States

Brooklyn.
Brooklyn
Franklin:
Hamilton
Kings County
Manufac'rs
Peoples

Capital.

Par Amount.

100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100

4.000,000
1.000,000
1.000,000
2,000,000
1.000,000
3,000,000
1,000.000
5.000.000

'700,000
3.000.000
2,000,000
2,000,000

1,500,000
1,000,000

500,000
500,000

1,000.000
1.000.000

Surplus &
undivided
profits on

market val.
Sep. 8 '17.

5,104,300
553,300
521,700

4,494,600
3,472,300

11,230,000
1,535,700

12,134,000
463,400

5,530,700
4,452,600

14,681,100

2,952,700
1,187,300
1,033,600
2,841,800

415,200
1,253,300

Dividends paid in 1915 and 1916
and also last dividend.

Period. 1916. 1915.

Q—J 5 5*4
Q—M None None

Beg. bu s.Ma y 1 '1
Q—M31 24 24
J&D 45 45
Q—M31 32 32
Beg. bu s.J'ne 11*17
Q—M31 20 20
J & J 9
Q-J ml7 ml7

Q—M31 f29 24
J & J 50 50

Q—J h30 f25
Q-M31 12 12

Q—F 12 12
Q—F 21 20
Q—J 6 5

Q-M31 103$ 12

Oct. *17. 1 y<
Nov.'17. 1
7; see note(e).
Sept.29'17. 6
Dec.11'17.20
Sept.29'17. 8
. See note(j).
Sept.29'17. 5
July '17. , 3
Oct. '17. 4

Sept.29'17. 6
July '17. 25

Oct. '17. 5'
Sept.29'17. 3
Nov,'17. 3
Nov.'17. 6
Oct, '17. 13$
Sep29 '17.33$

a Decrease due to change in div. period. 6 Includes extra divs. of 2%.c Increase due to change in div. period, e See V. 104, p. 1770, 1234./Includes extra div. of 5%. Q Paid in 1916 on old capital of $3,000,00030%, a special div. of $66.66 2-3 and 6% on new capital of $5,000,000.h Includes extra div. of 10%. i Includes extra divs. of 4%. j See V.104, p. 2422, 2314, 133. k Paid in 1916, 21% on old capital of $2,000,000,and a special cash div. of $2,000,000. I Stockholders on Dec. 4 1916ratified proposition to increase capital from $2,000,000 to $5,000,000; V.
103, p. 2130, 1858. m Includes extra div. of 1%. n Includes specialdiv. of 10%. o Includes extra divs. of 6%. p Application made Oct. 16
1917 for authorization to change name to Irving Trust Co., the BroadwayTrust and the Irving Nat. Bank having been united under joint ownership.V. 104, p. 2422; V. 105, p. 1281. r Astor and Bankers Trust Companiesconsolidated Apr. 23 1917 under name of latter. Special dividends were
paid in this connection—23% Apr. 23 by Bankers Trust Co. and 2*4%Apr. 21 by Astor Trust Co. Bankers' Trust Co. also declared a Red Cross
div. of 2% payable July 2. See V. 104, p. 2525, 1566, 1359. s Includes
extra divs. of 1533%. t Stockholders on Jan. 22 1917 ratified propositionto increase capital from $3,000,000 to $6,000,000. V. 104, p. 336, 32.
u Stockholders on Jan. 10 1917 voted to increase capital from $1,000,000 to
$5,000,000 and raise the par value of shares from $25 to $100. V. 104, p.
1018, 132; V. 103, p. 2130. w U. S. Mtge. & Trust purchased the assets
of the Fidelity Bank. See V. 104, p. 1983. x Divs. changed from semi-
ann. J. & J. to Q-J. Trust div. at quar. rate, y Stockholders voted June
25 to increase capital from $20,000,000. V. 104, p. 2614. V. 104, p. 2314,
2201. z 334 % of this is a special div.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital.. Net Surp.

Dec. 30
1916. ,

Dividends.

Par Amount. 1916. 1915. 1914. Last paid %

City of N Y
$

100
$

583,200
$

321,469 None 43$ 10 July '15. 2
Commonwealth 100 500.000 1,360,983 10 10 10 Jan. '17. 5k
b Continental.. 25 &10000 000 12,303,334 (6) 50 50 July *17. 6
Fldelity-Phenix 100 2.500,000 7,120.733 20 10 10 July '17. 10
German-All' nee 100 11,000.000 1,069,599 15 15 15 July '17. 5d
German-Amerj. 100 2.000,000 10,759.422 30 30 30 July '17. 151
Germanla Fire- 50 1.000,000 3.331,219 223$ 20 20 July *17. 10
Globe & Rutgers 100 <700,000 6,250,191 «) 40 40 Oct. 31'17. 9
Hamilton Fire.. 1.5 200.004 175,883 8 6 4 Nov. 17. 2
Hanover 50 1,000,000 906,081 10 10 123$ Oct. '17. 23$
Home 100 6,000,000 12,651,748 22 20 20 July '17.123$
Mercantile 100 1.000.000 1,108,435 10 10 10 Jan. '17. 5k
Niagara Fire 50 1.000.000 3,031,778 25 25 25 July '17. 10
Northern ... 100 ■ 0500.000 361,951 6 6 6 July *17. 33$
North River 25 600,000 1.155,139 10 10 10 Oct. '17. 5
Pacific Fire 25 400,000 329.534 10 10 10 July '17. 5
Queen of Amer. 100 1,000,000 5,176.150 40 35 30 July '17.223$
/ Stuyvesant 100 /709.000 225,756 43$/ 5 10 Jan. *17.
United States _ 20 1,400,000 1,643,905 7 7 7 Aug. 17. 5
Westchester 10 h500.000 1,406,480 40 40 40 Nov. '17. 10

6 Paid on Jan. 3 1916 the regular dividend of 25% on old capital of $2,-
000,000. Also on Jan, 10 1916 paid from surplus a stock dividend of 350%
($7,000,000), thereby increasing capital to $9,000,000 and in addition
issued $1,000,000 new capital, making total capital as of Jan. 11 1916,
$10,000,000. »Par value changed to $25; See V. 102, p. 70. 5% paid
on new capital July 1916. d First dividend on new capital of $1,000,000.
e A special Red Cross dividend of 1% paid Aug. 1 1917. / Lumberman's
Ins. merged into the Stuyvesant Ins. Co. and capital of latter increased to
$700,000; first div. on pew capital paid May 1916, 13$%; July and Oct.
each \l4%- (/ Capital increased in July 1917 from $3503)00 to $500,000.
h Stockholders to vote Oct. 25 on increasing capital to $1,000,000. I Capi¬
tal increased in April 1916 from $400,000 to $700,000, and first div. of 7%
paid on new capital stock July 31; 7% paid Oct. 31 1916. On old capital
of $400,000 paid divs. of 10% each in Jan. and April 1916. k Dividends
in abeyance. I Capital increased in May 1917 from $400,000 to $1,000,000.

OAS COMPANIES—SEE ALSO MISCELLANEOUS.

Companies.

cBingh (NY) 1st M 5s
GenMg5s$2,500,000op

Con Gas (NJ) stock—
Cons M. 5s, gold—.—
I 1st ref g 5s
L Br Ltg 1st M, 6s.

olndianap Gas stk 6% gu
1st M. 5s, $7,500,000 g

c Madison (Wis) G & E-
ist M, 6s, gold
Alst ref g 5s,$3.000,000

optional —

Minneapolis G L, stock.
1stM5s, $10,000,000.

Municipal Gas(Alb.NY).
c St Jos (Mo) 1st M, 5s-_
cSt P (Minn) G L stock.

Consol M, 6s
Gen M, 5s $5,000,000

Par.

$
1,000
1,000

100
1.000
1,000
1,000

50
1,000

100
1,000

i.ooo
50

1,000
101

1,000
100

1.000
1,000

Securities

Afloat.

$
750.000
253.000

1,000,000
1,000.000

700,000
15,000

2,000,000
5,073,000

400,000
400.000

463,500
800,000

0j367,OOO
00.000

1,000,000
4,350,000

600,000
4,400,000

U O.O'

0 /6()

Interest

period.

A & O
A & O
Mostly

J & J
A & O
J & J
J&D
A & O
Owned
A & O

A & O

"M""& "S
Q—F

J & J
Owned

J & J
M & S

Dividends and Interest.

• 5
5

owne

5
* 5

6
nil

5
by A

6

by

1915. a Date. %

5 April 1 1938
5 Oct 1 1954

d by Am Lt & Tr
5 Jan 1 1936

"

m ^ Apr 1 1965
6 Jan 15 1924

m!6 J'ne 17. 3
5 Oct 1 1952

mer Light & Trac
6 April 1 1926

5 Oct 1 1940
12 Jan. 17. 8

5 Feb 1 1930
«) Nov 17. 13$

• 5 July 1 1937
mer Light & Trac

6 July 1 1918
5 Mck 1 1944

a This column shows last dividend on stocks and maturity on bonds,
c American Light & Traction owns practically ail the capital stock.
/On Dec. 29 1911 stockholders authorized increase In capital from $2,000,-
000 to $6,250,000. V. 101, p. 135; V. «4, p. 253, 212. g Indianapolis Gas
Co-gleased to Citizens' Gas Co.. 6% dividends being guaranteed; see Citi¬
zens' Gas Co. under "Annual Reports," V. 99, p. 893, for terras of lease;
also V. 100, p. 1514; V. 97, p. 1736 , 953 , 885, and V. 96, p. 1704. h Nf
mortgage, taking place of the 1st ref. 6s. i Paid in 1915- 23$ % Feb., 2}
May, 13$% Aug. and 13$% N<»v., and an extra dividend of $64 on Jul.
from surplus of company. V. 101, p. 135. I With the sanction of Public
Service Commission old 1st ref. 6s were replaced by new ref. 5s. See
V. 101, p. 1716. m Includes special dividend of 10% from sale of certain
property not leased to Citizens Gas Co.; (n) in 1916 includes5% extra from
same source paid Feb. 1 1916.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

Ala.at.Southern-p1914 310 m.1915 .310 m.1916 310 m.1917 310 m.
At.Top.&S.Fe Sys.

•14010,874-11.130 m.
'16011,137-11,242 m.
•16011,242-11,271 m.
'17011,271-11,301 m.

Atlantic Coast L.
I914_4.619-4.701 m.
1915.4,701-4,697 m.
1916.4,697-4,761 m.
1917 .4,761 m.

Baifimore& Ohlo-p
1914.4,456-4,516 m.

,1915.4,516-4,635 m.
1916.4,535-4,539 m.
1917.4,539-4,937 m.

Bos & Maine—y
1914 2,252 m.
1916.2,252-2,301 m.
1916.2,301-2,298 m.
1917.2,298-2,305 m.

. Buff.Roch.&Plttsp1914 686 TO.1915 686 m.1916 ...586 m.1917 686 m.
Canadian Pacific—

1914 ll.827-12.319m
1915 12,319-12,921m
1916 12,921-12.993m1917 12,993 m.

Cent, of Georgia-p
1914.1,916-1,924 m.
1915......1,924 m.1916 1,924 m1917 1,924 m.

Cent, of New Jer-y
1914... 676 m.1915 676-680 m.1916 680-683 m.1917 .—683 m.

Chesap. & Ohio~yf
1914.2,339-2,367 m.
1915.2,367-2,374 m.
1916.2,374-2,385 m.
1917.. 2,380 m.

Chicago & Aiton-jy1914 ...1,032 m.
1915-.-—. 1,032 m.1916 1,052 m.
1917—.1.-1,052 m

Chic. Ot. West- y

1914.1,496-1,429 m.1915 1.429 m.
1916 1,429-1,496 m.1917 1,496 m.

Chic.lnd.&l.ou.—
1914... 615 m.

,1915 615-622 m.
1916.. 622 m1917 622 m

Ch. Mil. & St. P.~y
1914x9,690-10,087m.
1915x10,067-I0.075m
1916x10,075-10,210m
1917x10,210-10,22-lm

Chic.<5c Nor.Wesi-w
1914.8,091-8,108 m.1915 8,108 m.1916 8,107 m.1917 .8,107 m.

Chic R I & P Sys-y
1914.8,300-8,328 m.
1915 8,328 m.

1916.8,328-8,132 m.
1917 8,132 m.
KCh.St.P.M.& O.-w
1914.1,747-1,753 m.1915 .1,753 m.1916 1,752 m.

1917....-.1,752 m.
Cin N O 5c I ex P-y1914 336 m.1915 336 m.

1916... 337 m1917 337 m.

G G C & St Ir—py
1914.. 2,361 m.
1915.2,361-2,381 m.1916 2,384 m.
1917.2,384-2,386 m.

Colo & Southern—
1914* ..1,867 m.
1915*.... 1,867 m.
1916* 1,867-1.841m.
1917* 1,842 m..

Del Lack & W—y
1914 960 m.

1915. 958 m1916 955 m.1917 955 m.

Denv & Rio Or—y
1914.2,598-2,561 m.
1915.2,561-2,576 m.1916 2,677 m.1917 2,577 m.

Erie—1914 2,257 m.1915 2,257 m.1916 2,257 m.1917 2,257 m.
Ot Nor System— y

1914.7,769-8,077 m
1915.8.077-8.102 m.

1916.8,102-8,198 m.
1917 ..8,198 m.

Hocking Val —
1914...- 352 m.1915 352 m

1916........351 m

1917..
T 351 m.

Illinois Central—t
1914 4,763 m.
1915.4.763-4.769 m.1916 4,767 m.1917 4,767 m.

Inter'l & Ut Nor-«1914 1,159 m.1915 1.160 m.1916 1,160 m.1917 1,160 m.
Kan City South- y

1914 827 m.

1915... 827-836 m.1916 836 m.

1917—, 836 m.
Loulsv & Nash—y

1914.4,923-5,034 m.
1915.6,034-5,037 m.
1916.6,038-5,071 m.1917 5,071 m.

January.

S

448,156
355,201
456,008
636,187

8,641,419
8,822,427
9,663,670

12,641,435

3,205,586
2,643,201
3.075,065
3,710,500

7,406,415
0,486,271
8,444,287
9,772,353

3,491,940
3,371,584
4,205,961
4,518,279

823,694
672,294
993,802

1.035.008

7,916,216
6,109,027
8.588.826

10,158,307

1,193,911
1,003,030
1,024.147
1,198,378

2,607,494
2,268.472
2,813,631
2,820,523

3,220,787
3,121,868
4,063,080
4.220.831

1,110,790
1,109,040
1.264,750
1,533,382

1,143,684
1.142,830
1,225,715
1,332,063

623.709
455,641
678,699
702,640

7,038,755
6,696,115
7,645,037
8,351,113

0,257,017
6,317,467
6.701,540
7,881,306

5.007.832
5,705,721
5.825.9 1 8
7,073,929

1,487,527
1,423,045
1,526,867
1,620,678

907,523
770,556
929,614

1,082,889

2,737,053
2,802,568
3.482.893
4,001,801

1,134,386
1,190,600
1,302,853
1,657,443

3.069.894
3.030,952
4,223,317
4,434,676

1,040,935
1,482,696
1,724,556
2,203,763

4,431,182
4,575,291
5,711,693
5,602,096

4,335,368
3.746.129
4,701,363
5,680,931

455,130
400,909
519,831
693,716

6.485.622
5.279.315
6,660,659
0,794,386

898.710
851.638
732,582
901,622

927,020
788.351
778,445

1,072,958

5,006.282
4,120,431
5,041,144
5,956,240

February.

S

\ 417,543
358,374
430,159

, 448,337

7,885,040
8,956,290

10.644,431
11,591,896

3,235,247
2,681,611
3,348,307
3,790,315

6,432,584
0,469,049
8,325,177
8,665,656

3,050,532
3,210,802
4,023,019
4,001,884

740,327
657,570
951,794
870,450

7,594.172
0,735.688
8.795,830
9,084,277

1,167,938
964.228

1,000,964
1,133,566

2.219,819
2,048,224
2,689,773
2,606,875

2,534,013
2,867,273
3,848,577
3,679,250

908,133
1,015,923
1,344,563

1,376^715

1,007,034
1,003,157
1,254,264
1,097,805

457,253
454,555
693,135
615,721

6,246,913
0,472,690
7,699,230
6,514,625

5,722,534
6,812,349
7,018,787
6,683,242

4.749.323
6.370.724
5.994.601
0,243,974

1,287,641
1,359,192
1.488.460
1,272,903

908,958
725,007
943,989
855,042

2,436,520
2.597.324
3,640,765
3,320,920

943,521
1,109,435
1,236,320
1,323,205

2,736,893
2,890,449
3,873,898
3.966.725

1,536,045
1,340,525
1,733,639
1,739,276

3,990,919
4,384,694
5,760,055
5,001,608

3,859,038
3.914.717
4,279,512
4,923,528

372,150
362,669
535,937
600,631

4.973,153
4,729,205
5,871,545
6,229,684

087,646
728.627
748,945
817,550

835,410
.736,477
809,583
994,095

4,443,829
3,839,948
4,997,714
5,344,781

March.

*

436,683
398,463
504,699
523,916

9,346,466
9,696,607

11,532,792
13,534,107

3,763,601
3,302,789
3,576,092
4,049,275

8,098,399
7,352,832
9,269,711
9,692,766

3,784,380
3,760,264
4,297,377
4,734,582

903,265
722,325
999,126

1,143,108

9,447,461
7,852,990

10,380.982
11,846,543

1,334,777
1,110,235
1,128.516
1,243,885

2,685,444
2,423,456
2,804,333
3,007,793

3.217.375
3,270,842
4,297,951
4,465,765

1.106.792
1,159,552
1,469,693
1.672,058

1,238,247
1,098,574
1.376,535
1,357,722

692,293
650,721
675,938
750,966

7,751,175
7,544,390
8,876,705
8,757,232

0,918,673
0,161,048
7.725,542
7,901,084

5,670,217
6,508,696
0,408,609
7,247,810

1,511,187
1,478,044
1,727,297
1,633,975.

928,643
784,101

1,051.958
1,051,048

3,054,060
2,916 739
3,820,727
4,115,347

995,028
1,095,311
1,261,789
1.381.793

3,039,751
3,149,484
4,234,295
4,704,657

1,705,805
1,579,046
1,894,603
2,286,313

4,982,209
5,022,503
5,625,287
6,120,945

5,378,383
4,747,969
6,377.978
6,006,910

597,409
403,869
539,571
756,266

5,928,407
6,103,745
5,943,011
7,070,898

723,275
704,097
780,887
868,341

978,667
812,326
922,754

1.075.376

5,055,136
4,319,740
5.404,961
5,957,882

April.

S

427,681
414,415
478,545
653,037

9.279,413
9,635,319

11,049,400

May.

*

413,413
412,099
551,228
579,977

8,879,790
9.602,096

11,967,919

June.

$

431,321
392,280
512,129
639,409

9,271,364
9,951,792

11,934.400

13,269,739 13.825,290 13,809,027

3,267.013
2,977,165
3,265,144
3,617,530

3,055,882
2.696,949
2,990,986
3,576,813

7,877,123 7,732,040
7,430,050 8,276,206
9.042,070 10,201,713

10,293,544 11,473,255

3,923,071
3,815,972
4,447,446
4,715,383

564,381
698,729

. 897,675
1,098,003

9,720,401
7,455,859

10,881,306
12,355,519

1.057.570
1,012,351

990.531
1,179,479

2,035,975
2,793,185
2.677.854
2.920.855

3,199,990
3,525,308
3,927,523
4,432,600

1,015,978
1,003,634
1,252,346
1,600,200

1.115.712
1,021,046
1,179.305
1,260,665

539,358
559,689
648,660
788,854

7.230.699
6,877,038
8,748,558
9,330,909

0,276,279
5,884,995
7.360,750
8.230.501

4,972,348
6.120.571
6,004,145
6,997,165

1,360,980
1,286,660
1,060,739
1,791,782

903,124
804,842
940,963

1.071.700

2,649,470
2,786,677
3.533,145
4.181.713

925,342
1,022,212
1.148.502
1,324,110

3,593,005
3,757,250
3,720,735
4,326,084

1,078,695
1,623,645
1,918,001
2,351,295

4,862,3(81
5,012,208
6,027,893
6,342,462

5,279,739
4,449,056
6,465,191
6,736,188

394,004
442,497
479,691
725,025

4,825,331
4,655,279
6.394,780
6,965,088

. 701,556
610,757
798,425
936,508

933,215
786,066
892,081

1,058,731

4,070,167
4,136,668
5,173,198
5,943,372

3,870,082
3,874,708
4.775.109
5,096,819

772,031
805,357

1,094,247
1,291,602

9,795,929
7,261,495

12.472,167
14,355,150

964,186
858,157
978,564

1,171,474

2,696,199
2,722,889
2,825,301
3,250,883

3,064,275
3.523.110
4.243,707
4,609,356

1,072,189
1,142,218
1,369,246
1,727,019

1,097,042
1,087,531
1,185,814
1,358,181

575,382
572,233
704.029
761,123

7,111,659
7,244,195
9,110,403
9,917,911

6,543,077
6,295,180
7,914,805
9,328,948

4,974,841
5,336,309
6,238,005
7,340,306

1,321,859
1,285,892
1,551,333
1,757,186

940,509
831,801

1.028,091
1,105,657

2,751,195
.2,953,699
3,827,134
4,466,319

925,689
1,006,728
1,265,442
1,424,638

3,706,838
3,713,265
4,463.150
5,052,622

1,779,373
1,734,188
2,044,628
2,557,569

4,863,966
6,181,832
6,450,128
7,201,262

5,987,138
4,801,733
6.917,872

8 ,143,900

442,016
618,570
750,599
957,945

5,221,978
4,838,776
5,985,472
7,379,927

687,170
748,207
834,715

1,143,216

887,848
831,874
940.772

1,114,621

4,538,947
4,163.368
5,358,819
6,410,599

July.

2,851,072
2,327,261
2,781,529
3,376,810

7,980,002
8,662,956

10,345.418
11,272,774

4,187,953
4,035,833
4,692.208
■4,982,670

"811,170
865,746

1,056,363
1,345,336

10,054,421
7,512,033

11,892,610
13,556,979

962,754
826,803
959.545

1,249,991

3,841,243
2,546,065
3,121,363
3,323,125

3,227,083
3,636,151
4,221,824
4,624,409

1,075,633
1,208,638
1,471.378
1,821,488

1,165,829
1,182,131
1,261,660
1,427,841

571,014
553,409
669,609
713,023

7.854,042
7,810,869
.9,163,745
9,410,567

7.301,356
6,809,610
8,118,644
9,718,663

6,203,982
5,659,182
6,123,322
7,275,975

1,471,028
1,413,458
1,614,545
1,792,920

873,183
737,248
971,407

1,147,149

2,955,541
2,985,253
3.845.511
4,491,251

986,108
1,011,823
1,188,850
1,466,933

3,734,610
3.838.912
4,413,932
5.253.802

1.824.803
1,865,774
2,061,734
2,352,090

5,312,861
5.437.512
6,538,593
7,337,141

6,072,085
5,193,623
7,133,077
8,511,030

470,036
513.082
785,954
982,617

5,281,493
4,881,398
5.905,514
7,179,178

656,760
010,843
692,004
973,206

978,892
792,226
911.145

1,100,035

4,457,782
4,175.583
5.070.913
6,283,465

S

413,616
402,147
448,070
605,747

9,609,242
10,422,342
11,704,821
13,775,163

2,638,140
2,177,387
2,607,180
3,141,755

August.

S

465,394
397,796
494,686
631,833

10,166,489
10.904,377
13,238,861
14,431,301

2,213,766
2,017,173
2,605,923
3,355,674

8,146,688 8,700.376
8,670,752 9,348,857

10,153,913 10,550,229
11,9^0,443 12,869,706

4,242,092 < 4,400,884
4,099,236 4,305,024
4,719,795 5,170,366
5,217,679 5,599,912

881,454
961,396

1,105,526
1,377,654-

10,481,972
7,895,375*

12,247,440
13,377,860

1.166.371
987,827

1,119,170
1,342,540

2,724,602
2,608,058
2,975,906
3,468,338

3,264,098
3,642,577
3.972,153
4,441,551

1,279,437
1,188,358
1,485,433
1,780,238

1,082,557
1,128,798
1,276,642
1,378,105

596,067
668,140
680,553
747,272

7,824,986
8,219,281
9,236,387

10,195,754

7.310.086
7.059.156
8,085,919
9,474,419

6,035,758
5,666,988
6,653,980
7,213,447

1,557,280
1,390,734
1,596,854
1,783,627

831,499
766,776
906,470

1,113,427

3,147,147
3,163,458
3,841,218
4,462,950

1,124,495
1,108,394
1,272,523
1,521,625

3,752,005
3,387,071
4,507,804
4.939.157

2,003,630
2,002,400
2.096.617
2,105,132

5,419,581
5,673,128
6,306,214
7.128.087

6,840,447
5,858,125
7,619.246
8,200,256

451,414
543,136
780,564

1.031.618

5,396,122
4,878,826
5,842,492
7,334,961

738,937
059,699
854,971
886,238

945,266
831,356
947,581

1,102,317

4,803,643
4,485,843
5,102,605
6,576,474

1,040,682
946,542

1,217,819
"

1,455,186

9,917,764
8.801,452

13.270,467
12,414,537

1,031,504
899,997

. 1,115.292
1,318,030

2.878,392
2,816,962
2,995,446
3,542,241

3.519.057
3,973,598
4,307,432
4,735,959

1,328,562
1.375.058
1,628,690
1,910,441

1,309,309
1,221,097
1,472,429
1,469,080

630.102
631,045
765,069
822,096

8,189,201
8,285,177

10,021,195
10,500,802

7,768,873
7,328,670
9,008.875

10,153,927

6,668,030
6,386,357
7,560,709
7,818,782

1,678,617
1,465,900
1,763,210
1,916,079

828,787
779,856
975,328

1,163,125

3,307,000
3,563,590
4,251.508
5.014.064

1,190,511
1,257,567
1.430.065
1,667,162

3,715,617
3,758,702
4,349,331
5,097,696

September

f

407,442
408,058
496,166

October.

$

388,222
491,121
525,132

10.639.292 10,882.377
10.795.293 11,384,903
12,768,861

2,186,558
2,359,794
2,743,400

13,591,999

2,453,687
2,572,335
3,088,725

8,782,332 7.955,694
9,617,819 10,004,431

10,515,845 10,657,534

4,298,351 4,327,533
4,329,998! 4,429,911
4,922,747 4,857.573

867,942
1,016,388
1,184,737

al,419,761

10,754,139
10,273,165
12,134.160
all952 000

975,442
1,093,760
1,241,711

2,935,240
2,779,802
3,115,927

2,089
2,243
2,360,
2,438,

5,488
5,945,
6,697,
7,194,

857
,211
603
394

767
766
727
028

6,916.050
0,162,627
8,014,033
8,175,030

711,035
650,074
815,692

1,093,533

5,845.350
5,529,843
6,494,108
7,752,919

727,346
598,049
859,097

1,037,152

885,643
807,407
938,003

1,160,743

3,514,144
4,044,775
4,196,930

a4,582,031

1,307,854
1,415,551
1,639,729

1,340,757
1,264,100
1,440,982

al,394,931

'609,006
678,816
737,713

a80S,936

9,240,208
9,261,439

10,147,280

8,030,404
8,330,070
9,238,823

6,881,092
6,574,053
7,512,082

842,546
1,052,238
1,157,011

9.282,928
13,443,214
13,237*086

1,055,587
1,183,276
1,411,781

2,803,5X0
2;939,937
2,958,207

3,404,946
3,977,192
4,315,499

1,284,815
1,462,015
1,717,163

1,306,727
1,312,239
1,566,079

596*178
681,638
731,945

8,873,521
9,515,771

10,575,240

7,713,475
8,457,318
9,668,214

6,677,655
6,624,693
7,855,231

1,698,869 1,709,030
1,702,299 1,797,462
2,043,2321 2,080,290

775,157
822,328
983,937

3,369,280
3,013,034
4,135,645

1,218,538
1,319,152
1,429,994

at,573,761

3,857,125
4,048.748
4,412,131

2,288,259
2,443,638
2,434,129

a2,568,900

5,506,358
6,253,666
6,395,011

8,081,033
7.862,037
8,072,261

a8,331,642

750,945
679,710
811,730

5,529,431
5,756,583
6,461,004

a7,570,142

761,256
871,897

1,080,447

859,165
870,730
974,790

1,222,446

4.705,215s 4,602,027
4,628,371 4,862,435
5,649,838 5,390,806
6,771,278 a6,455,875

820,637
899,848

1,068,898

3,238,046
3,652,627
4,312,712

1,391,695
1,485,906
1,025,834

4,023,331
4,446,482
4,537,218

November.

%

386,837
497,210
529,176

10.102,017
12,069,676
13,069,215

2,541,495
2,888,845
3,346,200

6.879,270
9,233,682
9,918,393

3,745,848
4,210,042
4.533,915

693,393
992,921

1,074.237

8.057,359
13,351,283
13,401,943

1,002,012
1,132,769
1,394,146

2,524,180
2,982,029
2,953,952

December.

*

384,304
514,300
563.829

9,701,634
11,403,186
13,133,866

3.073.852
3,392,451
3,893,524

6,674,075
9,164,762
9,544,592

3,589,025
4,260,093
4,738,023

731,897
1,008,525
1,029,417

2,881,000
3,994,540
4,289,055

1,179,305
1,389,752
1,585,715

1.157,911
1,330,932
1,435,270

496,029
638.922
711,758

7,379,909
9,908,928

10,220,049

6,202,041
8,071,091
8,802.477

6,083,815
6,059,533
7.246,795

1,478,487
1,802,361
1,999,938

752,368
938,652

1,055,605

2,309,007
2,553,892
2,574.170

5,538,534
6,560,943
0,664,330

7,789,500
8,985,580
8,353,673

684,311
698,019
791,069

5,520.343
6,093,005
6,819.182

908,572
920,779

1,208.901

880,044
977,184

1,096,040

4,540,327
5,023,510
5,841,790

2,759,200
3,561,167
4,022,823

1.449.378
1-583,472
,1,662,553

3,753,900
4,453,150
4,548,868

1,875,121
2,260,302
2,411,846

4,715,216
6,321,085
6,357,854

6,050,702
9,045,636
8.217,518

527,154
669,049
726,888

5,077,115
5,981,279
6,659.149

879,379
874,387

1,121,954

879,047
954,705

1,074,251

4,050,145
5.110,340
5,933,296

7,443,962
12,705,673
12,420,867

1,102,462
1,181,721
1,354.774

2,944,326
3,397,162
2,654,371

2,936,242
4,003,601
4,150,519

1,166,644
1,322,575
J,652,570

1,182,153
1,326,884
1,456,997

474,032
626,250
705,315

7,282,244
9,212,150
9,165,800

Total.

5,020,592
5,041,464
6,987,827

114,304.546
123.544,312
144,290,239

34,386,559
31,936,963
37,322,084

92,645,598
100,717,065
116,968,883

46,924,143
47,703.918
55,383,545

9,678,782
10,400,031
12,761,754

110,466,784
109,397,244
139,729,684

13,004,511
12,254,154
13,725,144

33,350,500
32,316,243
34,586,627

37,983,008
43,580,841
49,834,310

6,474,086
7,227,491
8,334,406

5,888,205
6,675,681
7,301,930

1,472,771
1,735,505
1,803,520

754,248,
986,950

1,123,135

2,901,172
3,767,949
3,958,159

1,344,374
1,549,060
1.644,553

3,562,409
4,222,198
4,296,219

1,631,485
2,009,477
2,209,958

4,548,252
0,062,091
5,776,575

4,595,680
7,444,094
7,000,291

414,792
559,348
662,891

13,836,138
14,852,314
17,781,278

14,152,861
14.119,319
16,131,692

0,667,024
6,977,059
8.202,274

92,029,812
97,048,052

110,609,690

82,578,561
83,754,445
97,978,844

70,413,100
71,292,931
80,885,828

18,035,276
18,200,613
20,855,286

10,222,334
9.853,971

12,019,395

35,365,691
38,364,087
46,678,239

13,628,964
14,745,060
16,409,278

42,545,979
44,786,731
51,580,899

22,369,027
23.138.796
25,464,484

f>9,660,226
00,436,718
74,311,262

5.255.472
0,078,823
6,703,348

807,965
907,920

1,054,012

839,412
887,468

1,003,878

4,136,922
5,154,737

a5,848,975

71,211,829
72,211,320
83,152,015

0,278,197
6,441,443
8,200,420

64,339,817
63,804,082
73,740,264

9,178,581
9,092,900

10,766,945

10,829,636
10,076,170
11,289,324

55,016,422
54,026,980
64,820,059

, -r « Approximate fifurea, b No longer Includes receipts for hire of equipment, rentals and other Items,, which are dealt with separately. / Includes Ches. <fc Ohio Ry.
of Indiana. $ Includes the earnings of the Denver Enid A Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. * Embraces Colorado A Southern, Fort Worth A
Denver City and other affiliated roads e^oept Trinity A Brasos Valley, v Includes Peoria A Eastern Illinois, x Includes Chloago Milwaukee A Puget Sound, y Includes
outside operations, formerly excluded.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1917.] RAILWAY EARNINGS. 213

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.)

Maine Central—z
1914.1,207-1,209 m.
1915.1,209-1.219 m.1916 1,220 m.

1917-1,220-1,216 m.
Minn it St L— 2

1914cl.585-l,646 pa
1915c 1.646 m.
1916p 1,646 m.

1917c 1,646 m.
VIStP&SS vi—

1914.2,904-3,067 m.
1915 3,004 m.

1916.3,004-3,105 m.1917 3,104 m.
VI MP&SSMCChDiv)
1914.1,075-1,123 m.1915 1.123 id.1916 1,123 m.
1917. 1,123 m.

Mo Kan & 1 ex-zu

1914.3,816-3,865 m.1915. 3,865 m.1916 3,865 m.
1917. 3,865 m.

Mo P & Iron Mi-2
1914 7,283 m
1915.7,283-7,292 m.
1916.7,292-7,485 m.

1917.7,485-7,295 m.
Mobile & Ohio— z1914 1,122 m1915 1,122 m.

1916.1,122-1.160 m.1917 1,160 m.
Nash Ch & St L—1914 1,230 m.1915 .1.231 m.

1916.1,230-1.236 m.
1917 1,236 m.

N Y Central—2
1914A5,596-5,595 m.
1915A 5,591 m.

1916rt_5,700-5,679m.
1917/1 5,689 m.

N Y Onf & W— 21914 565-568 m.1915 ....568 m.

1916— 568 m.

1917 -„568 m.
N Y N H & H—2

1914.2,113-2,003 m.
1915 2,002 m.

1916.2,004-2.009 m

1917.2,009-1,988 m.
Norfolk & West—2

1914.2,037-2,043 m.

1915-2.044-2.049 m.

1916.2,049-2,085 m.
1917 .2,085 m.

Northern pac— z

1914.6,315-6,498 m.

1915.6,497-6.510 m.
1916.6,510-6.514 m.
1917 .6,514 m.

Pennsylvania—# z

1914/.4,505-4,517 m.
1915/.4,517-4,528 m.
1916/.4,528-4.541 m.

1917/4,536-4,562 m
PereMarquette—z

1914.2,325-2,319 m.
1915.2.319-2.285 m.

1916.2.285-2.249 m

1917 2,248 m.
Phila & Reading-z

1914.1,024-1,120 m.
1915 1.120 m.

1916.1,120-1.127 m.
1917 1,127 m.

Coal & Iron Co—191419151916.
1917...

Total both Co.'s-z1914191519161917
St L & S F Sy«—c

1914.5,235-5,231 m.
1915 5,235 m.

1916.5,235-5,252 m.

1917.5,252-5,246 m.
St L Southw— z

1914.1,715-1,753 m
1915 1,753 m.

1916—'—1,753 m.
1917 1,753 m.

Seaboard Air L—t
19140 3,160-3,299 m.
19150 3,299-3,429 m.

1916a 3,429-3.458 m.

1917? 3,461 m.
Southern Pac—

1914 10,431-10,553m
1915 10,548-10,965m
1916 10,966-11,094m
1917 11,096-11,126m

Southern Ry— z

1914.7,036-7,037 m.
1915.7,036-7,022 m.
1916.7,022-6,982 m.

1917 6,982 m.
Icxas & Pacific— z

1914 1.884 m.

1915.1,886-1.944 m.
1916 1,944 m
191.7 1,944 m.

fol at O Cent—z1914 442-446 m.1915 446-435 m.1916 435 m.1917 435 rn-

Union Pac Sys—
1914.7.583-7.805 m.

1915.7,807-7.904 m.
1916.7,904-7,962 m.
1917 7,982 m.

Wabash—z
1914.2,514-2,518 m.1915 2,518 m.1916 2.519 m.1917 2,519 m.

Wheel A L Erie—z1914 -.459 m.1915 459-512 m.

1916— .512 m.

1917 512 m.
Yazoo&MIss V y— %

1914 1.372 m.

1915.1.372-1.382 m.
19)6 1,882 m.

1917 1,382 m.

January.

S

908,345
836.448
944.947

1,069,171

810,140
845.162
876,224
873,558

1,289,698
1,195,472
1.751.000
1,486,515

798,816
715,665
924.202

1.054,783

2,853,764
2.827.792
2.471.446
3,409,177

4,890,016
4.496.739
4.942,530
6,306,936

1,048,192
839,705
937.748

1,143,882

1.101.252
846,897

1,053.222
1,203,198

11,905,800
11,918,983
14,889.054
15,901,873

652.203
634,389
684.156

6$3,528

4,942.863
4,721.801
6.003.545
6.712.001

3.418,996
3.038.250
4.538,356
4,962,151

4,590,537
4.020.534
6.456.701
6,289,475

15,052,129
13.617.879
17.706.237
19,032,422

1,300,635
1,408.091
1,677,919
1,759,809

4,025,428
3.545,459
5.051.071
5,415,674

2,830,047
2,422.785
4.344.096
4,133,731

6,801,475
5.908,244
9.396.167
9,549,405

3.713,014
3.429.715
3,694.780
4,684,587

1.170.740
913.490
981,697

1,398,959

2,210,068
1,745,351
2.144.800
2,569,166

10,399,322
9.263.829
9.837.972

14,235,709

5,738,968
4.653.002
5,680,351
6,764,150

1.670.535
1,554.964
1.558.919
1,856,926

380,041
354,447
431.652

513,7&9

0,410,438
6,895.419
7,404.021
8,483,594

2,302,559
2,231,074
2,859.284
2,912,839

525,896
313,142
692.324
680,917

1,198,640
992,329

1.119.U11
1,425,769

February.

$
816.432
855.575
917.438
961,206

727,725
772.298
878.096
666,956

March.

I
1,052.429

974.216
1,031.343
1,169,965

845,987
891,515
959.635
875,147

1,057.800 1,392,292
1,215,529 1,344,287
1.385.024| 1.825.915
1,050.926 1,507,245

810,679
803,541
971.343
835,425

2,357,484
2,818,684
2.691.158
3,016,452

4,257,922
4,327,162
5,022,931
5.659.115

941,689
809,118
886.334
916,399

1,010,693
849.618

1.028.827
1,095,112

10,009,976
10,925,250
15.231.375
13,633,817

667,710
545,854
678.143
563,108

4,567,770
4.590.960
5,802.178
5,724,565

3,030,010
2.939.121
4.688.416
A,527,345

4,335.798
4,125,077
4,963.512
5.430.116

13,298,901
12,087.673
17,028,693
16,790,813

1,135,677
1,320,870
1,069.081
1,518,990

3,421,816
3,263,742
4.804,679
4,583.701

2,401,062
1,890,585
3.508.0U6
3,185,199

5,882,878
5,154.327
8,312.085
7,768,900

3,273,353
3.292.604
3.847,839
4.247.605

979,198
837.283
932,917

1,233,178

2.193,081
1,807,034
2.289.728
2,549,344

9.850,724
9,477.024

11.186,1)83
13,450,273

5,310,007
4,617,407
5,721,736
5,998,107

1,403,641
1.441,807
1,488.27!
1,580,046

340,201
323,060
449 112

430,172

5.909,571
6,571,389
8,012.375
7,586,560

2,049,062
2,186,334
2.833,995
2,718,334

502,978
337,229
682,833
575.374

980,386
979,378
994.172

1,228,967

976,109
908.066

1,127.318
946,793

2,405,999
2.784,387
2.736.090
3.201,157

4,908,301
4,600,583
5,477.491
6,261,131

1,074.203
927,936

1.019.998
1,067,643

1,092.925
923.237

1,130.021
1,175,238

12.756,108
12.638,873
16.752.552
17,158,064

679,467
629,020
638,681
683,339

6,328,780
5,351.512
6,098.626
6,923,847

3,611,274
3,428,528
5,056.887
5,119,115

5,064,255
4,771,441
6.470.535
6,605,403

10,390,049
14,624.857
18,907,092
21,581,463

1,404,207
1,489,783
1,855,504
1,996,408

4,075,384
4,010,206
5.354.0U8
5,619,825

2,076,643
1,952.870
3,711.421
3,934,538

0,152,027
5.969,082
9.065.429
4,554,363

3,009,055
3,538,777
4,223.415
4,629,762

1,054,932
871,158

1,080.067
1,354,658

2 609,062
2,130,472
2.449.736
2.685,542

11,301,536
10,909,808
12,773.558
15,480,819

0,064,598
5,290.249
6,370,017
7,106,864

1.502.331
1.451,465
1.630,775
1,755,443

514,890
297.115
480.230
565,084

0,893,408
0,259,930
8,717.166
9,259,045

2,490,630
2,364,282
3,085.110
3,378,145

719,060
410,802
749.067
699.882

1.047,921
998.059

1.058,521
1.359,996

April.

$
921,853
858,788
973.529

1,162.975

723,779
750,905
794.823
881,529

1,344,647
1,225.563
1,581.209
1,676,942

840,918
787,071

1.069.222
1,133,582

2,204,473
2,598,981
2.554,503
3,060,531

4,468,324
4.467.223
5.391.144
6,160,758

1.082.179
914,628

1.062.437
1,077,489

1,062,579
928,931

1.079.954
1,229,576

12,264,178
13,083,366
16.203.808
17,030,831

730,246
749,971
700,599
668,680

5,575,981
5,530,894
6.638.131
7,046,592

3,573.005
3,759,184
4.076,973
5,077,097

5.267.180
4,082,890
6.450.096

7,679,461

15,733,023
15,207,949
18.825,483
20,746,631

1,435,117
1,550,850
1,875.627
2,135,988

4,251,267
4,272,567
4,805,000
6,248,289

4,311,737
3,606,944
2.407.814
3,328,060

8,563,004
7,879,511
7.212.814
8,576,349

3,318,541
3,397,295
4.094.287
4,524,081

902,502
788,135

1.002.164
1,315,691

2.279.770
2,033,915
2,182.720
2,460,790

10.960,575
10,164,036
12.351.273
15,413,900

5.802.145
5,212,784
6,256,432
7,168,560

1,377,052
1.318,286
1,500.811
1,724,977

325,091
340,000
393,761
543,708

0,798,348
0,294,001
8.479.327

10,620,635

2,283.070
2,343,794
2.984.869
3,376,333

409,351
414,802
755,730
740,502

851,123
951,110

1.048,426
1.307,949

May.

%
935,441
888,379

1,043,125
1,244,012

701,460
719,578
855,850
906,230

1,292,519
1,235,130
1,703.867
1,773,390

785,014
816,592

1.184.344
1,232,372

2.220,169
2.287,569
2.731.345
3,486,403

4,641,505
4,534,215
5.670.217
6,738,962

1,087,215
967,550

1,084.534
1,202,353

1.014,190
885.626

1.107.351
1,272,286

12,384,729
13,407,472
17.298,002
18,410,402

•' r V,

780,782
713,199
722,212
756,263

5,637,705
5,754,808
6.886,229
7,338,618

3,773,014
4,010,353
5.293,540
5,522,881

5.206,904
4,650,061
6.533.155
7,772,123

15,487,050
15,539,078
19,792,494
22,222,969

1,280,297
1,447,930
1.820.082
2,080,308

4,222,030
4,081,703
4,919.975
5,887,225

2.931,775
2,297,003
2,747,181
4,175,608

7,154,405
6,378,705
7.607.156

10,062,833

June.

1,047,819
1,026,662
1,106,184
1,217,359

786,906
815,624
832.757
737,455

1,409,770
1,267 758
1,862,435
1,915,050

832,159
787,712

1.065.807
1,387,882

2,335,401
2,379,131
2.644.047
3,456,984

4,703,000
4.555.216
5.348,536
6,401,699

1,082,345
882,449

1.029.010
1,234,519

972,053
937,324

1,003.100
1,140,266

13,231,509
13,985,038
17.308.066
19,544,344

827,673
714,877
720.018
804,718

5,845,367
6,327,988
7,080.328
7,404,054

3,744,204
4,330,286
4,987.885
•5,593,349

5.810,184
5,335,773
6,664.577
8,371,745

15,825,333
16,421,507
19.384,193
22,197,160

1,284,992
1,453,976
1,781.363
1,915,585

3,873,452
3,820,183
4,982,022
6.025.217

1,985.695
1,962,625
2,848.286
4,249,853

5.859,148
5.782.808
7,830,308

10,275,070

3,264,044 3.411,450
3,411,869 3,406,804
4,370,176 4,136,233
4,766,723 4,767,565

876,339
770,559
987,495

1,352,487

2,080.486
1,815,703
2.085.324
2,506,326

10,983,655
10,592,282
12,880,344
10,410,014

5.620,839
4,910,931
6,339,549
7,273,192

1.388,080
1,322,574
1.433,073
1,865,346

268,140
332,845
485,718
613,798

0,838,322
6,584,460
8,734,026

11,432,795

2,320,263
2,363,452
3.071,695
3,515,967

465,841
491.283
942,685
918,274.

864,302
953,529

1,144,674
1,435,763

861,287
- 813,662

959,429
1,317,573

1,980.840
1,679,385
1,890,601
2,205,153

11,544,275
11,963,014
13,567,669
16,079,323

5,232,400
4,743,560

' 5,764,770
7,143,681

1,280,813
1,320,919
1,458,834
1,700,490

220,985
424,589
507,250
742,652

7,290,399
7,327,009
9,350,061

11,347,560

2,354,090
2,320,510
2.992.060
3,381,519

538,241
592,919
958,234

1,086,880

850,422
910,241

1,134,885
1,395,274

July.

1,014,868
996,964

1,084,537
1,212,382

784,748
792,675
844,697
924,960

1,586,323
1.449.799
2.088,995
1,926,124

899,178
938,390

1,112.687
1,304,678

2,710,701
2,517,280
3.127.313
3,492,398

5,252,971
4,763,299
5,570,674
6,554,948

1.098,606
896,356
923.713

1,148,904

1,071,780
942,303

1,054,266
1,194,500

13.029,498
13,947,770
17.127.204
19,276,340

992,561
961,572
987.743
958,072

5,755,033
6,247,659
6.967.344
7,294,550

3,749,730
4,467,044
4.845,121
5,821,889

5.792.063
5,349,784
6.732.286
7,658,428

10,068,587
16,755,645
19,639.799
22,748,785

1,378,927
1,552,603
1,804,288
1,902,563

3.821.800
4,083,198
4.774.210
5,766,816

1,822,951
1,817,280
2,679,411
4,046,500

5,644,751
5,900,478
7,453,621
9,813,316

3.815,950
3,550,223
4,431,614
5,030,628

920.342
901,626

1,093,597
1,361,704

1,861,161
1,673,851
1,691.605
2,117,441

11,632,919
12,963,204
14,255,788
16,086,406

5,705,119
5,299,550
5.481,475
7,269,592

1,473,202
1,472,559
1.007,780
1,692,334

301,407
402,967
592,756
791,687

7,559,237
7,846,866
9,137,486

10,722,797

2,649,453
2,422,483
3.024,920
3,370,503

531,094
561,805
938.924

1,100,618

853,191
900,789

1,058,683
1,474,860

August.

1,060,624
1,050,516
1,185,226
1,292,510

904,698
822,665
978,542
961,371

1,540,242
1,569,391
1,916.943
1,852,184

920,315
969,641

1.167.092
1,236,285

2,099,333
2,653,342
3,244,545
3,809,061

5,353,569
5,111,359
6,324,428
6.894.566

1,034,442
897,078

1,008,177
1,195,153

985,872
945,760

1,212,040
1,305,209

13,874,960
14,531,756
18,078,121
19,540,578

1,000,730
912,030
969,811

1,113,635

5,756,909
6,264,053
7,149^732
7,600,871

3.990.567
4,729,492
5.343,013
6,021,972

0,075,933
0,070,329
7,041,003
7,533,664

17,001,206
17,674,705
20,664.931
23,626,103

1,624,890
1,629,418
1,951,947

■2,087,351

4,129,396
4,230,252
5,121,384
6,128,297

2,477,393
1,973,932
2,948,507
4,480,447

6,606,789
0,204,184
8,069,951

10,608,744

3,844,985
3,753,083
4,859,906
5,459,959

953,967
862,195

1,130,687
1,411,314

1,719,780
1,632,751
1,969,095
2,293,844

11,072,158
13,207,856
15,163,482
16,71.6,324

5,688,044
5.397.709
6.496.710
7,853,628

1,448,540
1,422,680
1,625,801
1,793,603

544,932
418,381
617.993
831,227

8.468,027
8,446,063

10,884.320
11,273,301

2,792,630
2,813,256
3,249.927
3,526,218

516,541
667,792
979.118

1,146,957

925,111
990,254

1,243.558
1,512,821

September

1,056,376
1,033,439
1,187,049

975,008
1,023,357
1,004,366

2,012,460
2,108,920
1,954,625

917.141
991,106

1,019,822

2,692,740
2,626,899
3.403,155

03,759,019

5,427,846
5,227,706
6,198,550

923,903
903,988

1.009.135
Ol,150,495

909,055
1,034,628
1,146,541

13,883,267^
15,419,907
17,889,110

821,968
727,510
770,850

5,802,378
6,313,101
7,105,635

4,102,751
4,789,627
5,122,182

6,733,845
6,768,189
7,576,477

16,768,404
18,151,580
19,969,555

1,743,779
1,753,585
2,042,303

4,291,141
4,461,726
5,259,333

2.797,331
2,125,237
3,701,312

7,088,472
6,586,963
8,960,645

October.

S

1,041,514
1,021,676
1.204,694

921,108
963,329

1,031,050

2,177,970
2,587,762
2,064,472

942,098
1,016,818
1,185.387

3,129,330
2,946,147
3,898,917

5,463,994
5,705,268
6.832,081

894,710
1,042,922
1,068,071

958,688
1,121,133
1,269,903

3,675,309
3,899,922
4,681,417

881,161
969,133

1,252,913
a1,461,000

1,609,488
1,777,087
2,039,452

11,940,999
13,281,718
15,187,750

5,509.732
5,731,609
6,527,904

1,434,307
1,518,083
1.783,298

al,836,355

617,893
422,930
551,460

9,162,999
9,152,464

10.984,591
11,863,258

2,047,733
2,875,796
3,309,717

609,727
749,501
932.625

1,076,312

878,547
1,100,160
1,333.439

al,541,265

13,609,051
16,219,443
17,851,688

756,315
765,457
634,209

5,039,521
6,532,914
7,087,456

3,525,889
4,888,127
5.266,244

6,649,518
7,166,395
7,683,068

16,482,466
19,098,095
20,311,486

1,697,190
1,812,922
2,121,100

4,253,268
5,230,272
5,600,760

2,951,883
3,589,807
4,788,750

7,205,151
8,829,079

10,389,509

3,955,281
4.224,050
5,160,340

1,018,505
1,221,816
1,533,082

1,748,714
1,974,095
2,292,797

12,005,046
14,133,363
15,692,153

5,531,969
6,137.263
7,248,069

1,738,853
1,782,225
2,425,898

578,382
486,466
681,334

9,201,934
10,275,488
11,984,870

2,578,639
2,984,778
3.557.408

532,206
862,813
913,509

1,100,748
1,346,001
1,603,145

November.

I

934,006
958,169

1.121,073

858,559
948,150

1,013,532

1,684.149
2,870.215
1,901,743

756,925
995,883

1,045,170

3,033,044
3,026.338
3,607,570

4,989,135
5,919,474
0,696,481

810,352
1,044.164
1,092,664

895,099
1,135,359
1,250,449

12,094,114
16,104,354
16,796,118

694,958
720,849
660,368

5,125,780
6,407,273
6,840,778

3,079,663
4,572,794
4,931.771

5,648,727
7,331,502
7,684,315

14,825,283
18,617,404
19,323.057

1.484,421
1,905,742
2,017,741

3,984,042
5,083,491
5,521,568

2,954,488
3,616,596
4,877,019

6,938,510
8,700,086

10,398,587

December.

1
797,004
924,340

1.025,528

872,771
973.952
925,650

1,332.966
2.103,280
1,495,090

090.466
951,103
951,366

2,931,064
2,986,986
3.723,598

4,740,051
5,792,344
6,497.746

878,750
1,011,468
1.115,820

844,405
1,089,028
1,183,911

12,018,599
15,936,074
16,159,948

673,103
705,024
621,376

5,015,072
6,057,554
6,792,182

3,020,715
4,715,143
4.799,592

4,679,791
6,708,453
7,025,616

14,366,256
18,171,676
18,725,511

1,421,708
1,876,147
1,942,231

3,745,437
5,057,851
5,130,336

2,949,666
3,905.102
4,139,197

6,695,102
8,962,953
9,269,533

3,651,284 3,546,866
4,275.541 4,328.894
4,853,947 4.764.233

970,252
1,184.978
1,426.930

1,746,150
2,087,124
2,477,315

10,246,764
13,752,948
15,134,505

5,046,403
0,120,630
7,086,498

1,784,923
1,946,650
2,152,586

454,078
485,374
583,539

7,592,182
9,389,069

10,750,682

2,318,595
2,881,097
3,438,346

390,317
787,384
785,688

1,124,273
1,340,687
1,699.343

883,387
1,141,028
1,468,648

1,911,165
2,278,108
2,671,313

9,997,195
12,758,223
15,396,828

5,284,248
0,287,114
7,093,112

1,054,739
1,943,971
2,192,.607

362,384
434,171
523,133

7.041,701
8,910,078
9,973,682

2,288,392
2,900,460
3.313,770

321,880
774,345
672,869

1,164,458
1,368,842
1,697.203

Total.

11,592.711
11,425,135
12,824.674

9,913,889
10,319,210
10,995,222

18.120,856
20,179,119
21,576,320

10.169.821
10.082,248
12,895.764

31,639,561
32,453,460
36,733,678

59,097,915
59,500,589
69,972,807

11,956,693
11,197,361
12.229,641

11.919,191
11,539,844
13,519,589

151,661,799
168,118,293
201,585,048

9,181,716
8,779,753
8,794,165

64,993,758
70,100,583
80,432,165

42,631,824
49,668,250
59,449,081

65,860,738
66,992.430
80,281,342

187,251,852
190,628,170
230,278,533

17,191,632
19,207.019
22,559.255

48,095,063
51,146,652
61,324,345

32,556,053
31,169,775
42,701,060

80,651,707
82,316,427

103,691,600

43,076,877
44,509,189
53,118,596

11,478,672
11.275,018
13,850.120

23,835,789
22.640,876
26.184,487

132,595,170
142,467,900
163,427,422

60,534,533
64.407.814
76,066,624

1

18,157,010
18,400,240
20,858,657

4.930.626
4,722,352
6,203,847

89,166,624
91,952,254

114,412,007

29,073,022
30,684,319
37,718,105

6,029,199
6,963,880

10,003,606

11,851.122
12,837,393
16,135,124

a Approximate figures, c Does not Include the Chicago & Eastern Illinois. / Also operates 66 miles of canal, a Includes Atlanta & Birmingham Air Line, Catawba
Valley, Florida We3t Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern and the Carolina Atlantic & Western, 'ft These figures are the results of
operation of the New York Central <fe Hudson River RR., Lake Shore <fc Michigan Southern Ry., Chicago. Indianapolis & Southern RR. and the Dunkirk, Allegheny
Valley <fc Pittsburgh RR., which have been combined for comparative purposes only, u Includes Texas Central, v Includes Iowa Central, y Includes Northern Cen¬
tral. z Includes, outside operations, formerly excluded.
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214 INDEX

INDEX TO COMPANIES-CONSOLIDATED, &c.

Companies not givenJn the tables in their alphabetical order may be found by reference to the index below.
N QTT16

Aberdeen Ab Asheboro —dirondack ...

Alabama Central.. — — ...

Alabama Consolidated Coal Ac Iron.
Alabama Midland — .....

Alabama Steel Ac Shipbuilding Co—
Albany Ac Northern ...

Alberta By. & Irrigation Co.
Algoma Central Terminals
Aleoma Steel Corporation... ....

Allegheny Valley...
Almagordo & Sacramento Mfcn. By.
American Coal Products Co „

American Pock Ac Improvement...,
American Oilfields Co....
American Pipe Ac Foundry Co
American Petroleum Co_—_ ...

American Spirits Manufacturing
American Steamship Co
American Still Alarm ..........

Arkansas Oklahoma & Western....
Aroostook Northern Electric
Aroostook Northern BR....
Associated Merchants Co
Atlanta KnoxvJlle Ac Northern..-..
Atlanta As Northern BR..—
Atlantio Ac Birmingham.
Atlantic Ac Northwest
Atlantic Ac Yadkin BR..—..
Augusta Terminal By
Austin & Northwestern..
Ayer Mills..

Will be Found under—
.Norfolk Southern.
Delaware 6c Hudson.
Southern Railway Co.

.Alabama Company.
Atlantic Coast Line RE.

.Tennessee Coal, iron & BR. Co.

.Georgia Southwestern Ac Gulf.
.Canadian Pacific By.
.Algoma Central Ac Hudson Bay By.
Lake Superior Corporation. ?
Pennsylvania RR.
El Paso & Northeastern BR..

.Barrett Company.
.Central of New Jersey.
.California Petroleum Co.
.U. S. Oast Iron Pipe Ac Foundry Co.
.California Petroleum Co.
.Distilling Co. of America.
.United States Steel Corporation.
.American District Telegraph of N. J.
.Kansas City & Memphis.
Canadian Pacific.
.Bangor & Aroostook RR.
.Associated Dry Goods Corporation.
Louisville & Nashville.
Atlanta Tennessee & Northern By.
Atlanta Birmingham & Atlantic.
Canadian Pacific.
.Southern By.
Charleston Ac Western Carolina By
Houston & Texas Central.
American Woolen

Baltimore^ Cumberland Valley RRaltlmore Electric.............
Baltimore & Harrisburg BE.......
Bangor Ac Portland
Bay City & Battle Creek..........
Bedford Belt. — ....

Bellows Falls Power Co..
Bennington & Rutland..... .....

Bergen County RR...... ......

Big Sandy
Billings Ac East .Montana Power Co..
Blngbamton GasWorkB... .....

Bluff Point Land Impt. Co.........
Boonville Bridge.............
Boonvllle St. Louis & Southern.....
Boston 6c New York Air Line
Boyer Valley..... ;

Brfnson Railway. —.

Brooklyn Ac Montauk
Brunswick Ab Western....... .

Buffalo Ac Susquehanna Iron Co
Buffalo 6c Southwestern.....
Bul 1 frog-Goldffeld — . .

Bullock Electric Manufacturing—
Bullock Manufacturing Co....... ..

Burlington Cedar Rapids Ac Northern.
Burlington 6c Missouri River—— .

Butte Electric Ac Power Co—......

Western Maryland RR.
.Consol. Gas El. Lt. Ac P. of Bait.
.Western Maryland RR.
..Delaware Lackawanna & Western.
.Michigan Central.
.Chicago Terre Haute Ac Southeastern.
.New England Company (Industrials).
.Rutland RR.
.Erie RR.
.Chesapeake & Ohio.
-Montana Power Co.
.American Light & Traction.
.Delaware & Hudson Co.
.Missouri Kansas Ac Texas.
Missouri Pacific. ■

New York New Haven & Hartford.
Chicago & North Western.
.Savannah Ac Atlanta Ry.
Long Island
Atlantic Coast Line RR.
Rogers-Brown Iron Co.
Erie RR. ■■

Las Vegas & Tonopab.
.AHis-Chalmers Manufacturing Co.
Allis-Chalmers Manufacturing Co.
Chicago Rock Island 6c Pacific.
Chicago Burlington 6c Qulnoy.
Montana Power Co.

•airo Bridge Co—. .Illinois Central RR.
.Carolina & Northwestern.
.Canadian Pacific Ry.
. Great Western Power Go.
Northwestern Pacific.
.People's Gas Light Ac Coke.

M

V^aldwell Ac Northern
Calgary Ac Edmonton Ry. —

California Electric Generating Co.—
California Northwestern
Calumet Gas.
Cambria & Clearfield—1_ ... Pennsylvania RR.
Canada Atlantic .... Grand Trunk Ry.
Canadian Northern Alberta Ry ..Canadian Northern Ry.
Canadian Nor. Coal & Ore Dock Canadian Northern Ry.
Canadian Northern Western Ry.. Canadian Northern Ry.
Carnegie Co.—— .... . United* States Steel Corporation.
Carolina Central. ...Seaboard Air Line.
Carthage & Adirondack- .......New York Central RR.
Carthage Watertown Ac Sack. Harb..New York Central RR.
Cataract Power Ac Conduit Co.. — .Buffalo Genera! Electric Co
Cedar Rapids Iowa Falls Ab Northwes.Chicago Rock Island Ac Pacific.
Cedars Rapids Mfg. & Power Co....Montreal Light. Heat Ac Power.
Cedar Rapids Ac Missouri River Chicago & North Western.
Centra] Arkansas 6c Eastern ....St. Louis Southwestern.
Central Branch Ry .Missouri Pacific.
Central Branch Union Pacific. — ...Missouri Pacific.
Central Ga. RR. ft Banking .Central of Georgia Ry.
Central Iron & Coal—— Central Foundry.
Central Ohio.. — .... Baltimore 6c Ohio.
Central Ontario Ry... .....Canadian Northern Ry.
Central Petroleum.... Texas Company.
Central Terminal RR—Minneapolis St Paul 6e Sault Ste.
Central Union Gas.. Consolidated Gas of N. Y.
Central Vermont Transportation....Central Vermont.
Charleston Northern.... Seaboard Air Line.
Charleston Ac Savannah... —..Atlantic Coast Line RR.
Chartlers ...Pittsburgh Cin. Chicago & St. Louis.
Chateaugay Ore Ar Iron Co... Delaware & Hudson Co.
Chatham Ac Lebanon Valley...——Rutland RR.
Chattanooga Rome & Sou them...-.Central of Georgia.
Chicago & Atlantic Terminal Co.—.Erie RR.
Chicago Dock. —— .. .....Chicago Utilities.
Chicago Edison Co... .Commonwealth Edison Co.
Chicago Gas Light & Coke. People's Gas L. & C.
Chicago & Grand Trunk .Ry ...Grand Trunk Western Ry.
Chicago & Great Western.—.....Bait. Ac Ohio Chicago Terminal RR.
Chicago Hammond As Western .Indiana Harbor Belt.

Q .V Chicago As Eastern Illinois.
T^dian?TSou h^n-:-T-."--,^ew York Central RR.& St- L_ouJ8 Short Line-Cleveland Cln. Chic. Ac St. Louis.Chicago Kalamazoo & Saginaw Michigan Central.

Chicago Milwaukee&Puger. Sound.-Chicago Milwaukee Ac St. Paul. •'
Chicago St. Louis & New Orleans..--Illinois Central.

nvJiAo™ c«nTa it ^ - - — -Atchison System, April '90, Supp.
rhiSfS IJ' Pn,u a. iiu n Pittsburgh Cincinnati Chic. Ac St. L& Mlnneapolls Chicago St. Paul Minn. Ac Omaha.

Ch,ca?° Utilities.
Chicago Wisconsin Ac Minnesota -Wisconsin Central. ,

rwtftro -.Chicago Rock Island Ac Pacflc.
r£l^Sf?rv? Chicago Rock Island Ac Pacific.
nlttiti! -------—Public Service Corp. of Nor. Illinois.Cincinnati Gas Transportation Co..-Columbia Gas & Electric Co.
Cincinnati Hamilton & Dayton Baltimore & Ohio RR

r nS Sn*H xfSr™8™ Louls ^Chicago Cleveland Cln. Chicago & St. Louis.Cincinnati Ac Muskingum Valley .....Cleveland Akron & Cineinnatl

Cincinnati SoStheST & Cleve,and--~ClevelandCln. Chicago Ac St.' Louis,
rwitnt+i - " -9l,ncln,nati New Orleans 6c Texas Pao,C incinnati Wabash & Michigan Ry. .Cleveland Cine. Chic & St L Rv

u? r n?0 c0^ Franeisco—Great Western Power Co.
Z~ X "i—c —Mercantile Stores Corporation.

ni«rrffii2 --- -Cleveland Akron Ac Cincinnati Ry.Clearfield & Jefferson Pennsylvania HP
Cleveland Columbus Cln. & Ind —Cleveland Cin Chica^n tnnis
Cleveland Lorain Ab Wheeling- Baltf^re & Ohim S °UiS-

J. ^ar'e,tta Toledo Columbus & Ohio River.Cleveland Short Line .__New York Central RR
Cleveland Terminal 6c Valley Baltimore & Ohio
Clyde Line—. Atlantic Gulf & West Indies S3. Co.

Name,
Coal & Iron Ry :
Coal River As Western
Colorado Bridge ——— —

Colorado Industrial Co
Colorado-Utah Construction Co..-.
Columbia Ac St. Louis—— —

Columbus Connecting 6c Terminal. .

Columbus (O.) Gas Co.---------
Columbus Gas & Fuel Co. ————

Columbus & Hocking Valley
Columbus Ac Indianapolis Central..
Columbus Ac Toledo. — — — — — —

Commercial Nat. Safe Deposit Co.—
Connecticut.River Power Co——
Connellsvllie Ac Monongahela RR--
Consolldated Electric Co—
Consolidated Gas Co. of Baltimore
Consolidated Indiana Coal
Consumers' Chemical Corporation. .

Consumers' Gas-—————
Continental Coal. ; —

Crucible Coal Co. — ———

Crucible Fuel Co
Cuba Eastern..--- -----

Cumberland Valley Ry...—-—--
Current River. . _ — . _ . .

Dallas Ac Waco..- -anbury Ac Norwalk. _ _ . _ . ^ .

Danville Ac Grape Creek -

Dawson Ry. & Coal Co.
Delano Land——— —

Des Moines & Fort Dodge. —

Des Plaines Valley---
Detroit Grand Rapids Ac Western—
Detroit River Tunnel..
Dexter & Newport RR._———-
Dexter & Piscataquis RR—
DlmmJck Pipe Go—— -

Dominion Line- —
Driggs So ibury Ordnance
Duluth Rainy Lake& Winnipeg Ry-
Durbam Ac Northern. -

Dutchess County RR-—— ——

Will Be Found Under— *

-Western Maryland. •

-Chesapeake 6c Ohio. «
.International Ac Great Northern.
.Colorado Fuel Ac Iron.
.Denver Northwestern Ac Pacific Ry.
.Wabash.
.Norfolk Ac Western. v
iOhio Cities Gas Co.
.Ohio Cities Gas Co.
.Hocking Valley.
.Pittsburgh Cln. Chicago-& St. Louis.
.Hocking Valley.
-Commonwealth-Edison Co.
-New England Company.
-United States Steel Corporation.
-Great Western Power Co.
.Consol. Gas, Electric Light Ac Power.
.Chicago Rock Island & Pacific.
.Virginia-Carolina Chemical Co*
People's Gas Lt. Ac Coke.
.Hocking Valley.
.Crucible Fuel Co.
..Crucible Steel Co.
.GuantaDamo & Western RR.
Pennsylvania RR.
Kansas City Fort Scott & Memphis

.Missouri Kansas Ac Texas.

.New York New Haven & Hartford.

.Chicago Ac Eastern Illinois.
..El Paso & Northeastern Co.
.Lehigh Valley.
.Minneapolis & St. Louis.
-Chicago & North Western.
.Pere Marquette.
.Michigan Central,
-Maine Central RR.
.Maine Central RR.
_U. S. Cast Iron Pipe & Foundry Co.
.International Mercantile Marine Co
..Savage Arms Co.
.Duluth Winnipeg Ac Pacific Ry.
.Seaboard Air Line.
.Central New England Ry.

East Maine RR—————ast River Gas..^_. ...

East Tennessee Virginia Ac Georgia-
Eastern Michigan Edison
Eastern of Minnesota.-
Eastern Tel. & Tel. Co... —

Easton Ac Amboy—East. Ac Northern
Economy Light Ac Power.——;■
Edison Eleo. Ill, of Brooklyn..
Edison Elec. 111. of New York
Elizabeth River ...—

Elk Horn Fuel Co. —

Ellwood Short Line.
El Paw & Rock Island Ry— ....

Equitable Gas Light Co, (New York)
Erie & Jersev. —.

Euclid Equipment Trust —.

Evansville Belt Ry...——
Evansvllle Henderson Ac Nashville..
Evansville Ab Indianapolis
Evansvliie Mt. Carmel & Nor. Ry—
Evansvllle Ac Terre Haute. — — .

Fairmont Goalargo Ac Southern. ——

Flint Ac Pere Marquette.....
Florida Central & Peninsular
Florida Southern. — — -

Florida West Shore. —

Fort Worth Ac New Orleans
Fort Worth Ac Rio Grande.
Fremont Elkhorn Ac Missouri Valley
Frick H. C- Co

-Maine Central RR.
.Consolidated Gas of N. Y.
.Southern Railway.
.Detroit Edison.
.Great Northern
. Keystone Telephone Co.
.Lehigh Valley.
.Publio Service Corp. of Nor. Illinois.
.Kings Co. Eleo. Light Ac.Power.
.Consolidated Gas Co. of New York.
Norfolk Ac Portsmouth Belt Line,
.Elk Horn Coal Corporation.
Baltimore Ac Ohio. ■

.EI Paso & Northeastern Co.
.Consolidated Gas of N. Y.
.Erie RR.
Bessemer & Lake Erie.
.Chicago Ac Eastern Illinois RR.
-Louisville 6c Nashville.
.Chicago Ac Eastern Illinois.
..Cleve. Cine. Chicago Ac St. Louis.
-Chicago Ac Eastern Illinois

.Consolidation Coal Co.

.Chicago Milwaukee Ab St. Paul

.Pere Marquette. ,

.Seaboard Air Line Ry.

.Atlantic Coast Line RR.

.Seaboard Air Line.

. Houston Ab Texas Central. ..

.St. Louis—San Francisco
Chicago Ac North Western.
-United States Steel Corporation.

General Rubber, -United States Rubber.enesee River RR- .Erie RR.
Georgia Ac Alabama.. — Seaboard Air Line Ry.
Georgia & Alabama Terminal Ry Seaboard Air Line Ry.
Georgia Carolina Ac Northern. — Seaboard Air Line Ry.
Georgia Pacific,. Southern Railway.
Gila Valley Globe'Ac Northern——Arizona Eastern.
Gold Ac Stock Telegraph Co..Western Union Telegraph Co
Goshen & Deckertown RR — — .Erie RR.
Gouverneur & Oswegatchie .——New York Central RR.
Granby Mining & Smelting— American Zinc, Lead & Smelting.
Grand Rapids Gas Light ------American Light & Traction
Grand River Coal Ac Coke Co--——-Colorado Fuel & Iron Co. 1
Grand River Valley—: Michigan Central.
Gray's Point Terminal. St. Lould Southwestern.
Great Falls Power Co— Montana Power Co.
Great Northern Ry. of Canada Canadian Northern Quebec.
Great Western Ry. of Canada—.Grand Trunk Ry.
Greenbrier Ry—^ — Chesapeake & Onio.
Guatemala .Central,-—— --. International Rys. of Cent. America

Halcomb Steel,Co—— Crucible Steel Co.alifax At Southwestern Ry —Canadian Northern Ry.
Hancock 6c Calumet—.--- Mineral Range.
Hannibal & St. Joseph Ry Chicago Burlington Ac Quincy RR..
Harlem River & Portchester....... —New York New Haven & Hartford
Harrisburg Ports. $It. J. Ac Lancaster.Pennsylvania RR.
HeckerrJones-Jeweli Co — ——.Standard Milling Co.
Henderson Bridge- -Louisville Ac Nashville.
Hereford, - — Maine Central.
Hoboken Ferry-- —N. Y. & Hoboken Ferry.
Hocking Coal Co —-Minneapolis Ac St. Louis RR.
Hollidaysburgh Bedford Ac Climb Pennsylvania.
Roily Manufacturing Co.— —_ Worthington Pump Ac Machinery Co.
Holyoke Ac Westfield RR —N. Y. N. H. Ac Hartford RR.
Home Long Distance Telephone Co. .Pacific Telephone & Telegraph Co
Housatonlc ... --New York New Haven & Hartford
Hudson Coal — - - —Delaware Ac Hudson Co.
Huntington Ab Big Sandy — Baltimore Ac Ohio.
Hutchinson Ac Southern— —Atchison Topeka & Santa Fe

Illinois Steel Co--- ——United States Steel Corporation.llinols Tunnel -Chicago Utilities.
Imperial Rolling Stock- -Canadian Northern.
Indiana Bloomington Ac Western Peoria Ac Eastern.
Indiana Illinois Ac Iowa New York Central RR.
Indiana Steel Co — — United States SteeJ Corporation
Indiana Natural Gas Ac Oil -People's Gas Light & Coke.
Indianapolis Decatur & Western Cincinnati Indianapolis & Western.
Indianapolis Ab Louisville Chicago Indianap. Ac Louisville.
Indianapolis 6c St. Louis -Cleveland Cin. Chic. Ab St. Louis
International Navigation International Mercantile Marine
interborough-Metropolitan Co——Interborough Consolidated Corp.
International Steam Pump Co——Worthington Pump Ac Machinery Co.
Iowa Central Minneapolis & St. Louis.
Iowa Minnesota Ac Northwestern—-Chicago Ac North Western.
Irondale Bancroft Ac Ottawa By-.—Canadian Northern By.
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Name. Will Be Found Under—

Jackson Lansing & Saginaw — — —Michigan Centralamestown Franklin & Clearfield New York Central.
Jamison Coal & Coke Co . Baltimore A Ohio.
Joliet & Chicago — —Chicago & Alton.
Junction — -.Pennsylvania.
Junction & Breakwater------- Delaware Maryland & Virginia.

ffalamazooAWhite Pigeon— -New York Central RR.
ankakee A Southwestern _ — Illinois Central.

Kansas City Excelsior Spgs. & Nor—Wabash RR.
Kansas City Memphis A Birm. Ry--Kansas City Ft. Scott A MemphisRy.
Kansas City A Memphis Ry. Bridge--Kansas City Fort Scott A Mempnio.
Kansas City & Pacific Missouri Kansas & Texas.
Kansas City Pitts. A Gulf -.— Kansas City A Southern.
Kansas City Northwestern Ry Missouri Pacific Ry.
Kansas City St. Louis & Chicago . .Chicago & Alton*
Kansas & Colorado Pacific Missouri Pacific. .

Kentucky Central.-.— l.Louisville A Nashville.
Knox & Lincoln. Maine Central.
Knoxville A Ohio Southern Ry.
Kolb Bakery - General Baking Co.

Lake Erie & Detroit River Pere^Mafquetteake Erie & Pittsburgh Ry New York Central RR.
Lake Shore A Mich. Southern Ry New York Central RR.
Lamson Consol. Store Service-.-...-American Pneumatic Service,
Laramie Hahn's Peak & Pacific Colorado Wyoming & Eastern.
Leamington & St. Clair Canada Southern.
Lehigh A Lake Erie Ry- - Lehigh Valley RR.
Lehigh Navigation Electric Co -Lehigh Coal & Navigation Co.
Lehigh A New York ..Lehigh Valley. *
Lehigh & Susquehanna . -Lehigh Coal A Navigation.
Leroy A Caney Valley— _ Missouri Pacific.
Lexington & Eastern Ry Louisville & Nashville RR. \
Lexington & Frankfort Louisville A Nashv. (L. C. & Lex.).
Leyland Line - International Mercantile Marine
Lick Creek A Lake Erie—__ .-.Carolina Clinchfield A Ohio.
Lincoln Park A Charlotte -Buffalo Rochester A Pittsburgh.
Little Falls A Dolgeville Ry New York Central RR.
Little Rock Bridge Co.----- Chicago Reck Island A Paciric Co.
Little Rock & Hot Springs Western.-Missouri Pacific.
Little Uock Jet.—Lit. Rk. A Ft. Stn.Missouri Pacific.
Locomo. A Mach. Co. of Montreal- --American Locomotive Co.
Long Dock Company ...—Erie RR.
Long Island & Flushing.. -----Long Island.
Louisiana tie Missouri River—. — —Chicago A Alton.
Louisville Cincinnati & Lexington-..Louisville & Nashville.
Lousville A Frankfort... .-—.— —Loaisvllle A Nashv.—L- C. A L
Louisville A Nashville Terminal.Louisville A Nashville.

f^/facopln RR _N. Y. Susquehanna A Western RR
Aviadison Gas A Electric.— - .-.-American Light A Traction.
Madison River Power Co Montana Power Co.
Mahoning Coal — --------- --Lake Shore A Michigan So. System
Mallory Line Atlantic Gulf & West Indies SS. Go.
Manitoba A Southeastern------ .—Canadian Northern.
Manitoba Southwest'n Colonization ..Canadian-Pacific.
Manltoulln A North Shore Ry -Algoma Eastern Ry.
Manltowbc Gr'n Bay A Nor. West'n.Chlcago & North Western.
Mankato A New Ulm Chicago A North Western.
Marlin Arms Corporation-. Marlin Rockwell Corporation.
Marquette Houghton A Ontonagon —Duluth South Shore A Atlantic
Marshfleld A Southeastern RR—WRconsln Central Ry.
Maryland Steel Co — Bethlehem Steel Co.
Massawippl —Connecticut » Passumpsic.
McKeesport A Belle Vernon—...—Plttsb. McKeesport A Youghloghuu
Memphis Paris A Gulf —Memphis Dallas & Gulf.
Merchants' Bridge-- — . St. Louis Merch. Bridge Term. RR.
Mexican Central -——.-National Railways of Mexico
Mexican Eastern _ „ — — —Interoceanlo of Mexico. "
Mexican International _ National Railways of Mexico.
Middlesex Valley RR— Lehigh Valley RR.
Midland of New Jersey . New York Susquehanna A Western
Midland RR--- — N. Y. Susquehanna A Western RR
Midland-Terminal-.J- Cripple Creek Central.
Mifflin. Equipment - --United States Steel Corportion.
Millen 6c Southwestern — .— —Georgia & Florida.
Milwaukee Lake Shore & Western. --Chicago & North Western.
Milwaukee & Northern Chicago Milwaukee A St. Paul.
Milwaukee Sparta & North Western,-Chicago A North Western.
Milwaukee A State Line—. -Chicago A North Western
Minneapolis A Pacific — — J-Minneap. St. P. & Sault Ste. Man
Minneap. Sault. Ste. Marie A Atl — —Minneap. St. P. 6a Sault Ste. Marie.
Minneapolis Terminal — —. .. -Chicago Great Western.
Minneapolis Union--— Great Northern.
Minnesota & Iowa. ... Chicago A North Western.
Minnesota A South Dakota Chicago A North Western.
Missouri Kansas A Eastern.— -- Missouri Kansas & Texas.
Missouri Kansas & Oklahoma _—.-Missouri Kansas & Texas.
Mobile & Bay Shore--- —,—Mobile A Ohio.
Mobile A Montgomery Ry— -Louisville A Nashville RR.
Mobile Termlmu A Ity. Co Atlanta Tennessee & Northern Ry.
Mohawk & Malone. New York Central RR
Monon Coal — - --Chicago Indianapolis & Louisville.
Monongaheia River Cons. Coal A C_Pittsburgh Coal Co.
Monongahela River RR. Baltimore 6c Ohio RR.
"Monon Route"-- Chicago Indianap. A Louisville
Montana Central RR..... Great Northern Ry.
Montana Power Transmission Co Montana Power Co.
Montauk Extension RR — —.Long Island.
Montreal & Province Line Ry -Central Vermont Ry.
Montreal Warehousing—- - - -.Grand Trunk
Morris Canal Co.--! Lehigh Valiey RR.
Mount Vernon Branch - Chicago & Eastern Illinois.
Munislng _• Munising Marquette & Southeastern.
Mutual Fuel Gas—-------— People's Gas Light A Coke.
Mutual Union Telegraph Co -Western Union Telegraph Co.

Mashvllle Florence & Sheffield I*oulsvllle & Nashville.
* National Railroad of Mexico National Railways of Mexico.
National Starch -Corn Products Refining Co.
National Tube Co United States Steel Corporation.
Naugatuck RR- — —N. Y. N. H. A Hartford RR.
Nebraska — Chicago Burlington 6c Qulncy.
Nevada A California RR.. Central Pacific Ry.
New Amsterdam Gas — — —Consolidated Gas of New York.
New Brunswick------ Canadian Pacific.
New Brunswick 'Southern -.Canadian Pacific.
New Castle A Shenango Valley. !.Sharon Ry.
New England —New York New Haven A Hartford.
New England Elevating Ry— Grand Trunk Ry.
Nerw England Navigation Co— N. Y. N. H. A Hartford RR.
New England Power Co -New England Company.
Newburg 6c New York — — -—Erie RR.
New Haven A Derby — New York New Haven A Hartford.
New Haven A Northmapton RR N. Y. N. H. & Hartford RR.
New Mexico Ry. A Coal El Paso A Northeastern Co.
New Orleans Mobile & Chicago—-—Gulf Mobile 6c Northern.
New Orleans Mobile & Texas — Louis. A Nash. (N. O. & Mobile DIv.)
Newport A Cincinnati Bridge.. Louisville A Nashville.
Newport A Rlchford Ry Connecticut & Pasaumpsic Ry.
New York Bay Extension ——Long Island.
N. Y. Central 6c Hudson River RR—New York Central RR.
New York & Cuba Mall S3. Co Atlantic Gulf 6c West Indies SS. Co.
New York Elevated- — — — — .Manhattan Elevated.
New York A Erie ...Erie RR.
New York A East River Gas Co—-.Consolidated Gas Co. of New York.
N. Y. Gas, El. Lt., Ht. A Power——Consolidated Gas of New York.
New York Glucose Corn Products.
New York 9c Jersey RR—-——...Hudson 6c Manhattan RR.
New York Lake Erie A Western Erie RR.
New York Mutual Gas —Consolidated Gas of New York
New York A New Eng. Bost. Term—New York New Haven A Hartford.
New York & Northern «. New York Central RR.
New York 9c Porto Rloo SS. Co Atlantic Gulf 9c West IndleafJSS. Co.

Name. Will Be Found Under■~r-
New York Providence A Boston -New York New Haven & Hartford.
New York & Putnam.- ...New York Central RR.
New York A Queens EI. Lt. A Pow.-Consolidated Gas Co. of New York.
New York 6c Queens Gas Co .Consolidated Gas Co. of New York.
New York A Rockaway — Long Island.
New York 6c Westchester Lighting Consolidated Gas Co. of New York.
New York A Wilkes-Barre Coal New York Susquehanna A Western
Niagara & Erie Power Co Niagara Lockport & Ontario Pow. Co.
Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. of Niagara Falls
Nlles Tool Works Co Nlles-Bement-Pond Co.
Norfolk A Carolina-..-- .AtlanticCoast Line RR.
Norfolk Terminal A Transportation Chesapeake A Ohio.
Northeastern RR. of So. Carolina Atlantic Coast Line RR.
North Shore Electric Co — -....Public Service Corp. of Nor. Illinois
North Wisconsin .— —Chic. St. Paul Minn. A Omaha
Northern California —... Southern Pacific RR.
Northern Maine Seaport———Bangor A Aroostook.
Northern Mississippi River Pow. Co-Northern States Power Co.
Northern Ry. (Canada) --——Grand Trunk Ry.
Northern Ry, of California., Southern Pacific RR. •

Northern Union Gas Co. -Consolidated Gas of New York*
Northwestern Gas Light & Coke Cor,*.Public Service Corp. of North. 11).
Northwestern Telegraph Co ..Western Union Telegraph Co.
Northwestern Union..— ... .Chicago A North Western.
Norwalk Steel Co . — Crucible Steel Co. of America.
Norwood & Montreal RR New York Central RR.

Oceanic Steam Navigation Co.—International Mercantile Marine Co.cean Steamship —Central of Georgia Ry.
Ogden Gas —. — — ..—People's Gas Light A Coke.
Ogdensburg A Lake Champlaln Rutland RR.
Ogdensburg Terminal Ry -Rutland RR.
Ohio Indiana A Western *—Peoria A Eastern.
Ohio A Little Kanawha — — — — —Baltimore A Ohio.
Ohio River. . ..Baltimore A Ohio.
Ontario A Quebec. — Canadian Pacific.
Oregon Eastern Ry— Central Pacific Ry.
Oregon RR. & Navigation Co—.—.Oregon-Wash. RR. & Nav. Co.
Ozark A Cnerokee Central .St. Louis San Francisco

Pacific Light & Power Corp. .Southern California Edison Co.acific RR. of Missouri— — .Missouri Pacific Ry.
Paducah & Memphis Ry ...' Louisville & Nashville RR.
Pan-American RR. National Railway of Mexico.
Paragouid Southeastern St. Louis Southwestern.
Passaic Sc New York RR !—; —N. Y. Susquehanna & Western RR.
Pembroke Southern —Grand Trunk,Ry. *
Penn-Mary Coal ,.i-i Pennsylvania Steel.
Pennsylvania Coal A Coke-. .- .Clearfield Bituminous Coal Corp.
Pennsylvania A N. Y. Canal — ^.Lehigh Valley.
Pennsylvania <fe Northwestern —Pennsylvania RR.
Pennsylvania Steel Co— -Bethlehem Steel Co.
Pennsylvania Utilities Co. —— ——General Gas & Electric Co.
Penobscot Shore Line .. ..... Maine Central.
Pensacola A Atlantic -..Louisville A Nashville.
Peoria A Northwestern.. —.... ....Chicago A North Western.
Petersburg Atlantic Coast Line RR.
Philadelphia A Erie.—— Pennsylvania. *
Philadelphia A Reading — —Reading Company.
Phila. Wilmington & Baltimore.^ Phila. Baltimore & Washington RR
Piedmont & Cumberland RR .—Western Maryland RR.
Pine Bluff A Western—-.St. Louis Iron Mtn. ft Southern.
Pine Creek — — — -New York Central RR.
Pittsburgn Cleveland A Toledo — Baltimore A Ohio.
Pittsburgh Crucible Steel Co Crucible Steel Co. of America.
Pittsburgh Junction—. —— —.Baltimore A Ohio.
Pittsburgh Lisbon & Western.. -Wheeling & Lake Erie RR.
Pittsburgh Newcastle A Lake Erie ..Baltimore A Ohio.
Pittsburgh Painesville & Fairport Baltimore & Ohio RR.
Pittsburgh Shenango A Lake Erie Pittsburg Bessemer A Lake Erie
Pittsburgh Virginia A Charleston-—Pennsylvania.
Pittsburgh A Western . Baltimore A Ohio.
Pleasant Valley Coal..— i—Denver A Rio Grande*
Portland A Ogdensburg——Maine Central.
Portland & Rochester RR.——-Maine Central RR.
Portland (Me.) Union Station. Co Portland Terminal Co.
Portsmouth Great Falls A Conway.-Boston A Maine.
Postal Telegraph Cable.. — — —Mackay Companies.
Potomac Valley - .Western Maryland.
Potter Ore — — - — — Republic Iron A Steel.
Pratt A Whitney .NiJcs-Bement-Pond Co.
Prescott A Eastern.. ..Atchison Topeka A Santa Fe.
Prlncton A Northwestern . ..Chicago A North Western.
Prospect Park & Coney Island RR—_Long Island RR.
Providence A Springfield — — — ..New York New Haven A Hartford.
Providence Terminal — — - - — —New York New Haven A Hartford.
Public Service Bldg. Co. of Bait——Consol. Gas El. L. & P. Co. of Bait

Qu'Appelle L'g La'e A Sask — i.—Canadian Northernuebec Centrals — — * Canadian Pacific
Quebec & Lake St. John Ry^ .Canadian Northern Ry.

Oaleigh A Augusta-Ral. A Gaston—Seaboard Air Linq.
I^aleigh A Cape Fear - .....Norfolk Southern,
Raleigh A Southport — . — ...Norfolk Southern.
Raleigh A Southwestern -Chesapeake A Ohio.
Ravenswood Spencer A Glenvllle ...Baltimore A Ohio.
Republican Valley—- Chicago Burlington A Quincy.
Retsof Mining Co .International Salt Co.
Richmond & Allegheny Valley Ry.--Chesapeake & Ohio Ry.
Richmond A Danville-..- .Southern Railway.
Richmond & Mecklenburg RR Southern Ry.
Richmond A Petersburg —Atlantic Coast Line RR.
Rio Grande Western Denver A Rio Grande. .

Risdon Ironworks.. ...United States Steel Corporation.
Rocnester A Pittsburg Buffalo Rochester A Pittsburg.
Rock Island Ark. A Louisiana — — ~Chicago Rock Island A Pacific.
Rock Island Improvem't Equlpm't—Chicago Rock Island A Pacific.
Rock Island & Peoria Ry ...Chicago Rock Island & Pacific Ry.
Rocky Mt. Coal & Iron Co—--.-—Colorado Fuel A Iron Co.
Roland Park Electric A Water Co...Consol. Gas El.L. A Power Co.,Bait
Rome Watertown Sc Ogdensburg-—New York| Central RR.
Rutland-Canadian Rutland. • •

Rutland Toledo & Northern Ry——Chicago 6c Alton RR.

Sacramento Valley Power Co -Northern California Power Co.t. Charles Bridge— -Wabash.
St. Clair Madison A St. Louis Belt—Missouri A Illinois Bridge A Beit
St. Clair Furnace Co——— United States Steel Corporation.
St. Clair Steel .... — —United States Steel Corporation..
St. Clair Terminal RR. —- —United States Steel Corporation
St. Joseph GaSi — — - ...American Light A Traction.
St. Lawrence A Ottawa —Canadian Pacific.
St. Louis Bridge.. — Terminal Association of St. Louis.
St. Louis & Cairo Ry— Mobile Sc Ohio RR.
St. Louis Iron Mount'n A Southern-Missouri Pacific System.
St. Louis Peoria Sc N. W. Ry .Chicago 6c North Western Ry
St. Louis Wichita A Western ...St. Louis A San Francisco.
St. Maurice Paper Co -.Union Bar & Paper Co.
"St. Paul". - —Chicago Milwaukee A St. Paul
St. Paul A Duluth Northern Pacific.
St. Paul Eastern Grand Trunk Chicago A North Western.
St. Paul A Kansas City Short Line--Chicago Rock Island A Pacific
St. Paul Gaslight -American Light A Traction.
St. Paul Minneapolis A Manitoba —.Great Northern.
St. Paul & Northern Pacific Northern Pacific Ry.
St. Paul A Sioux City bonds ...Chic. St. Paul Minn. A Omaha.
Salmon River Power Co Niagara Lockport A Ontario Pow .Co
Sanford & St. Petersburg RR— —Atlantic Coast Line RR.
San Francisco A North. Pacific Northwestern Pacific.
San Francisco A San Joaquin Val Atchison Tooeka A Santa Fe.
San Pedro Los Angeles Sc Salt Lake—Los Angeles & Salt Lake RE.
Santa Fe Prescott A Phoenix Atchison Topeka A Santa Fe.
Saranao A Lake Placid-.. Chateaugay A Lake Placid.
Sault Ste. Marie A Southwestern Chic. St. Paul Minneap. A Omaha.
Savannah Florida A Western.......Atlantic Coast Line RR.
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Name Will Be Found JJnder—

Schenectady & Duanesburg Delaware & Hudson.
Schoen Steel Wheel . United States Steel Corporation.
Schuylkill River East Side ...Baltimore & Ohio.
Schwarzschild & Sulzberger Wilson & Co.
Scioto Valley & New England—...Norfolk & Western.
Seaboard 6c Roanoke Seaboard Air Line.
Sea Coast..— ... — ..Atlantic City.
Sen Sen Chiclet Co ....... American Chicle Co.
Shade Gap J. East Broad Top RR. & Coal Co.
Sharon Coke Co Union Steel Co.

„

Sherman Shreveport <fc Southern Missouri Kansas & Texas
Shreveport Bridge & Terminal—...St. Louis Southwestern.
Sliver Springs Ocala 6c Gulf.. Atlantic Coast Line RR.
Sioux City & Pacific— Chicago 6c North Western
Sloss Iron & Steel Co Sloss Sheffield Iron & Steel Co.
Sodus Bay & Southern Elmlra & Lake Ontario
Somerset By ... —...Maine Central.
South Carolina & Georgia —Southern By.. Carolina Division. i

.South & North Alabama .Louisville 6c Nashville.
Southeastern & St. Louis —...Louisville 6c Nashville. "
Southern Indiana — ..Chicago Terre Haute & Southeaat'n,
Southern Pacific Branch — —.....Southern Pacific RRT
Southern Sierras Power Co Nevada California Electric Corp.
Southwest Pennsylvania...—.....Pennsylvania. '
Southwestern Coal & Impt. Co—...Missouri Kansas & Texas Ry.
Spanish-American Iron Co Bethlehem Steel Corporation.
Spartanburg Union & Columbia....Southern Ry., Carolina Division
Spokane Falls 6c Northern ....Great Northern. -A-, • • .

Spuyten Duyvil & Port Morris New York Central RR.
Standard Gas.. .... ..^...^Consolidated Gas of New York.
Standard Steel Works Baldwin juocomotlve Works.
Staten Island Ry-.._.. .Baltimore & Ohio RR.
Stephenvllle North & South Texas__St. Louis Southwestern Ry.
Sturgls Goshen & St. Louis... New York Central RR.
Suffolk & Carolina... Norfolk Southern. •

Sullivan Co. Coal Branch... Chicago & Eastern Illinois.
Sulzberger Sons & Co ......Wilson & Co.
Sumter & Wateree — Southern Ry.. Carolina Division.
Sunbury Hazleton 6c Wilkes-Barre..Pennsylvania.
Sunbury & Lewlston ..Pennsylvania. • •!
Superior Short Line Ry ....Chicago St. Paul Minn. 6c Om. Ry.

Terre Haute & Indianapolis.......Pitts. Cln. Chicago & St. Louis Ry.exas & Oklahoma Missouri Kansas 6c Texas.
Toledo Canada Southern & Detroit--Michigan Central.
Toledo & Cincinnati RR-.,-.......Baltimore & Ohio.
Toledo Walhondlng Valley & Ohio-.Toledo Columbus & Ohio River
Tomblgbee Valley ... ...-Alabama Tennessee & Northern
Toronto Grey & Bruce..... Canadian Pacific.
Troy & Boston Fitchburg.
Tunnel Railroad of St. Louis Terminal Ass'n of St. Louis.
Turner (J. Spencer) — International Cotton Mills Corp.

Union Transportation Co—.'.v.;—Union Oil Co. of California.nlted Cigar Manufacturers. General Cigar Co., Inc.
United Dry Goods Companies Associated Dry Goods Corporation.

Name. Will be Found Under—
United Elec. Light 6c Power, Bait—Consol. Gas Elec. Lt A Power.
United Elec. Light & Power of N. Y..Consolidated Gas of New York.
Union RR United States Steel Corporation.
Union Stock Yard 6c Transit Co Ch. J. Rys. 6c U. Stk. Y.
United States Leather .......Central Leather.
United States Sugar Refinery Corn Products Refining Co.
Upper Coos Maine Central.
Utah Central - Denver & Rio Grande.
Utah Company U. S. Smelting, Refining & Mln 0®
Utah Fuel Denver & Rio Grande.
Utah & Northern Oregon Short Line. \
Utica & Black River New York Central RR.
Utlca Clinton 6c Binghamton RR Delaware & Hudson RR.

Van Buren Bridge ..... Bangor & Aroostook RR' ,erz Cruz & Pacific RR National Railways of Mexico.
Vera Cruz to Isthmus National Railways of Mexico.
Verdigris Val. Independ'ce 6c West..Missouri Pacific. • \
Vicksburg & Meridian .... Alabama 6c Vlcksburg.
Victoria Rolling Stock.. .....Canadian Pacific.
Virginia Air Line Chesapeake & Ohio.
Virginia Midland.... Southern Railway.

Wabash-Pittsburgh Terminal Pittsburgh & West Virginia.aco & Northwestern Houtston & Texas Central Railway.
Walker Co ..West'ghouse El. 6c Man.
Washington County. Maine Central.
Washington 6c Columbia River Northern Pacific.
Washington Ohio 6c Western Southern Ry.
Webster Coal & Coke ..Clearfield Bituminous Coal Coro
Westchester Lighting Co.. Consolidated Gas of New York.
West Chester RR Pennsylvania RR.
West Pennsylvania RR ... Pennsylvania RR.
West River New London Northern
West. Side Belt Pittsburgh & West Virginia Ry.
West Virginia & Pittsburgh Baltimore & Ohio.
Western Pennsylvania Pennsylvania.
Western Pocahontas Corporation Chesapeake 6c Ohio.
Western Steel Car 6c Foundry Co Pressed Steel Car Co
Western Telephone 6c Telegraph Co..American Telephone Sc Telegraph Co
Wnlpple Car Co Grand Trunk Ry.
Wichita & Midland Valley — Midland Valley. I
Wilkes-Barre & Eastern N. Y. Susquehanna & Western
Wlllmar 6c Sioux Falls Great Northern.
Wilmington Columbia 6c Augusta—Atlantic Coast Line RR. #

Wilm. 6c Weldon—Wiim. 6c Newbern Atlantic Coast Line RR.
Winnipeg Terminal.. Canadian Northern
Winona 6c St. Peter... Chicago 6c North Western.
Worcester Nashua 6c Rochester.. ..Boston & Maine.
Wyoming Valley Coal Co Lehigh Valley RR.

York 6c Peach Bottom Maryland & Pennsylvania.osemite Short Line —Sierra Ry. of California.

•^anesville 6c Western ...Toledo 6c Ohio Central.
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