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WM. MoRRIS IMBRIE & CoO.

(Estabhshcd 1882) .

61 Bfoadv’vay | 208 So.La Salle St.
New York : : - Chicago

‘We Finance
Electric Light, Power and Street Railway Enterprises
With Records of Established Earnings

We Offer

Bankers and Investment Dealers
Proven Public Utility Securities

Corrnpondonco solicited

Electrlc Bond and Share Company

Paid-up Capital and Surplus $21,000,000
71 Broadway, New York

NEW INCOME TAX LAW
' With Explanatory Analysis

We have in course of preparation the Third Edition
of our Income Tax Book. - This edition will contain
‘the New Income Tax Law, to be enacted by Congress,
with an explanatory analysis of its practical opera-
tion. We shall be glad to reserve a copy of this
booklet for investors on request.

Ask for Income Tax Handbook No. 30
HARRIS, FORBES & CO

Pine Street, Corner William
- NEW YORK :

Bertron, Griscom & Co.
| INVESTMENT SECURITIES

40 Wall Street Land Title Building
NEW YORK | ’ PHILADELPHIA

gitized for FRASER )
tp://fraser.stlouisfed.org/




SECTION

OF THE

lNANCIAL EHRONICLE

Oopyﬂghted in 1917 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. O.

Vol. 105.

NEW YORK, OCTOBER 27, 1917,

No. 2731.

RaiLway AND INDUS'TRIAL SECTION.

The Railway and Industrial Sectlon, issued three times a year on the last
Saturday of February, June and October, is furnished without eztra charge to
every annual subscriber of the Commercial and Financial Chronicle.

The Railway Earnings Section, i1ssued monthly, containing the sworn
returns of earnings and expenses flled each month with the Inter-State
Gommerce Commission, 18 also furnished without ezira charge to every
annual Chronicle subscriber.

* The Electric Railway Sectlon, issued three times a year, in January, May
and September, is likewise furnished umhom ez:ra charge to every Chronicle
subscriber,

The State and City Sectlon, Issued seml-annually on the last Saturday
of May and November, 1s also furnished without ezira charge to every
subscriber of the Chronicle. :

The Bank and Quotation Sectlon, issued monthly, Is ukewlse furnished
umhoul ezira charge 1o every subscriber of the Chronicle.

The Bankers' Convention Sectlion, 1ssued yearly, giving the detalled pro-
ceedlnzs of the annual conventlon of the American Bankers’ Assoclation
is also furnished without ezira charge to Chronicle subscribers. : ;

Terms for the Chronicle, including the six Supplements above named
are Ten Dollars per annum within the United States, Thirteen. Dollars
(which Includes postage) in Europe, and $11.50 In Canada.

File covers for the Chronicle are sold at 60 cents each (which includes
postage). File covers for Supplements can be had at same ‘price.

LONDON OFFICE ——Edwards & Bmith, 1 Drapers’ Gardens, E.O.

WILLIAM B.. DANA COMPANY Publishers,
Front, Pine and Depeyster Streets, New York.

RAILROAD AND OTHER MAPS IN THIS ISSUE

Atcgmon Topeka & Banta Fe Rallway
Atlantic Coast Line Railroad..ca... P R A
Baltimore & Ohio Railroad.....
Bangor & Aroostook RR
Buffalo Rochester & Pittsburgh Railway.....
Buffalo & Susquehanna Railroad: Corporation..
Canadian Pacific Railway.
Carolina Clinchfield & Ohio Raﬂway.-.-.---
Central Argentine Ry
Central Pacific Rallway—Se¢ Southern Pacific Company. .
Chesapeake & Ohlo Rallway Lines....... R M M
Chicago Burlington & Quincy Railroad.
Chicago Milwaukee & 8t. Paul Railway.. :
Chicago & North Western Rallway. o v oo ouom oo e iomaniioz 34
Chicago 8t. Paul Minn. & Omaha—=See Chicago & North Western._ 34
Chicago Terre Haute & Southeastern Railway
Chicago & Western Indiana Railroad 40
Cleveland Cincinnati Chicago & St. Louls—-See N. Y. Central Lines..96-97
Columbia Gas & Electric COmpany..-.cc-ccceiccnnnn 154
Delaware Lackawanna & Wesbern Rallroad.
Denver & Rio Grande Rallroad
Brio Rallroad . o ool s e e 6 S ot i b oo 6 i o e i 2 S
Galveston Harrisburg & San Antonio Ry.—See Southern Pacific
. Grand Rapids & Ilndiana Ry.—See Pennsylvania RR
Grand Trunk Pacific—See Grand Trunk S8ystem
Grand Trunk System. .
Great Northern Railwa,
Hocking Valley Railway L
Houston & Texas Central Ral
‘Hudson & Manhattan Railroad
Illinois Central Rallroad
nterborough Rapid Transit Company. -
nter State Electric Corporation
Kansas City Southern Railway..
Lehigh Valley Railroad
Louisville & Nashville Railroad_-
Maine Central RR
Michigan Central Railroad—See New York Central.
Minneapolis & 8t. Louis Raflroad._ ... ..o _______ 81
Minneapolis 8t. Paul & 8, 8te, Marie Ry.—-—See Canadian Paciﬂc---20—2l
Missouri Pacific Railway 85
Nevada-California Electric Corporation
New England Power Co. System._
New Orleans Texas & Mexico Ry-
New York Central Lines
New York Chicago & St. Louis Railroad—3See Ne
Norfolk & Western Railway
. Northern Pacific Railway.
Oregon Short Line Railroad—sSee Union Pacific. .
Pan-American_Petroleum & Transport Co 85
Pennsylvania Rallroad. . cecccncovasivncciiimsrsnmssaninsinooci 104-105
Pitts. Cinc, Chicago & 8t. Louis Ry.—See Pennsylvania 104-105
Pittsburgh Fort Wayne & Chicago Railway—See Pennsylvania..._104-105
ROnINg BYBLOIM. oo o ot o e i o050 ' e i e i
Rio Grande Bouthern Railroad—See Denver & Rio Grande_
8t. Louis-San Francisco Ry ’

Vandalia Railroad—=See
Virginian Power COcuvevuen-
Virginian Railway
‘Wabash Railway .
Western Maryland Ry

INDEX TO MORTGAGES.

Abstracts of mortgages published in the ‘“‘Chronicle’:

Atchison Topeka & Santa Fe mtges., securing prior lien gold 4sVal. Fage.
due Oct. 1 1925 and gen, M. g. 48 due Oct. 1 1995 731

Adjustment mortgage gold 4s due July 1 1995 739
Cambria & Clearfield 1st M. 5s, 1891, due 1941___ 976
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945 873
Central RR. & BK. Co. of Ga: Col. Trust 5s, due May 11937 242
Central RR. Co.of N. J. Gen. M. 5s due July 1 1987 402
Central Pacific 1st Ref. gold 4s due Aug. 1 1949 808

30-year gold 3348 due Aug.1 1929 868
Chesapeake & Ohio 1st M. Extension 6s due June 11922._ 55

1st consol. M. 5s due May 1 1939 147

1st consol. on Rich. & All., due 1989.

2d consol. on Rich. & All., due 1989

General mortgage gold 414s due March 1 1992_.__
Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927_.

Illinois Division 348, due July 1 1949
Chicago & Erie 1st and income mortgages, due 1982
C. M. & 8t. P. 1st M.,, Chic. & L. Sup. Div. 5s, due July 1 1921..

1st M. Chic. & Mo. River 5s, due July 1 1926

18t M. Chic. & Pacific Western 5s, due Jan. 1 1921_.

1st M. Dubuque 6s, due July 1 1920

1st M. Fargo & Southern 6s, due Jan. 1 1924___

18t M. Lacrosse & Davenport 5s, due July 1 1919.

1st M. Wisconsin & Minn. 5s, due July 1 1921

1st M. Wisconsin Valley 6s, due July 11920 ... RSN

General M. bonds of 1889, due 1989
Chicago & North Western Gen. M.gold bonds (up to 5%) due

Nov.d 1987 vain i adils Savisubpabaioniadrudns et

Chic, R. I. & Pac. gen. M. gold 48, due Jan. 1 1988.... ... o on .

_Clev. Cinc. Chic. & 8t. —. Collat. trust St. L. Div. 4s, due 1990.

Denver & Rio Grande 1st Con. M, 4s, due Jan, 1 1936 c.cecnc..
Improvement M. 6s, due June 1 1928
Duluth South Shore & Atl. 1st M. 5s, due Jan. 1 1937--..-.----
Erie RR. 1st Consol. mtge. securing prior lien and general mtge.
bonds, due Jan, 1 1090 .c-iiisicrncnministminan s
Fort Worth & Denvyer City 1st M. 65, due Dec. 11921 - ccvunennn
Georgla Car. & Nor. 1st M. 55, dueJuly 11929 ...
Ga. 80. & Fla. (So. Ry. System) 1st M. 58, g., due July 1 1945___
Houston & Texas Central mortgages of 1890 .- veveuo.a. sy
Towa Central 1st mtge. 5s of 1888, due 1938
Illlnois Central-Lou. Div. & Term. 1st M. gold 3%4s
* 8t. Louis Div, & Term, 1st M. gold bonds (3 to 4%)_._
Lake Erle & Western 1st M. 5s, due Jan. 1 1937
2d M. 5s, due July 1 1941
L. Sh. & M. So. 3% % gold bond M. of 1897, due June 1 1997----
Lehigh Valley & New York 18t 4 }4s, due July 1 1940
Louisville & Nashville unified mtge. 43, due July 1 1940.
Manhattan Elevated consol. 4s, due April 1 1990
Minn, & 8t. L. 1st cons. gold 5s of 1894, due Nov. 1 1934-..-_-_-
M. 8t. P. & S. Ste. Marie 1st cons. M. 58, due July 1 1938 ‘
1st M. Minn. 8. Ste. Marie & Atl. 53, due Jan, 1 1926
Minneap. Street Ry. consol. mtge. of 1890, due Jan, 15 1919_._.
Mo. Kan, & Texas Ry. 1st M. 4s, due June 1 1990
2d M. 4s, due June 1 1990-.. s e e T A e el

63 | Missourl Pacific 1st cons. M. 6s, due Nov. 11920 ...

Mobile & Ohio gen. M. 4s, due Sept. 1 10880 iy g b

New York Chicago & 8t. Louls 1st M. 4s, due Oct. 1 1937
N.Y.Susq. & West. 1st Mtge: 58, due Aug. 11940 ccemcciaacoo
" Terminal 1st M. 58, due May 1 1943 o oo R

8 Norfolk & Western Ry. 1st consol. mtge. gold 48, due 1996......

Northern Pacific Ry. prior lien M. 4s gold, due Jan. 1 1997
General lien M. 3s, gold, due Jan. 1 2047

~Oregon RR. & Nav. consol. mort. 48, due 1946

Peoria & Eastern—O, Ind. & West, 1st M. 5s, due Apr. T 1938...
Consol. 1st mtge. 48, Au@ April 1 1940 e cccecec s a1
Income mtge. bonds, due Aprﬂ 11990

Reading Company and Phila. & Reading Coal & Iron Co. gen.
mortgage gold 45, due Jan. 1 1997 oo £ e

Reading Sompany Voting Trust Agreement.

Jersey Central collat. trust 4s, due Feb, 1 1951 .

Rio Grande Southern 1st mtge., due July 1 1940

Rio Grande West. 1st M. 4s, due July 1 1939

S8t. P. M. & M. 1st M. Mon. ext. 4s, due June 1 1937
Pacific Extension 15t mtge. 4s, due July 1 1940, _ .

San Fran. & North Pacific 1st M. bs, due Jan l 1919

Southern Pac. coll. trust gold 4s, due Aug

Southern Pac. of Cal. 1st consol. M. of 1893, due 19372

Southern Railway 1st cons. M., 58, due July 11994....

Texas & Pacific 15t M. 58, due June 1 2000
2d M. 5s, due Dec. 1 2000

Toledo Peoria & Western 1st M. 48, due July 1 1917._

Union Pacific RR. 1st M. RR. & land grant 4s, due July 1 1027 .

Vir inia Midland general M, 58, due May 1 1936

ash 1st M. 5s, due May 11939
d M. 5s, due Feb. 1 1939
Debentu.re M. 6s, due July 1 1939
Detrolt & Chicago Exten. 18t M. 5s, due July 1 1941
Western New Y.ork & Penn. 1st M. 58, due Jan. 1 1937
West Shore 1st M 4s of 1889, due 2361 cauunau
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RAILROAD COMPANIES,

BIPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to
waek in the “Chronicle.” Frequent reference is therefore made to the volume and page of the “Chronicle’ (as V. 98, p. 000), where fuller information
may be found. Following also each statement 1s glven s reference to the latest mews Item In the ‘““Chronicle”” respecting the company. As every
such item contains a reference to the last precedirg item, the reader can run back at pleasure. Annual reporta are in black-faced figures.
Indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated.

g dends.—The dividends (“‘dlvs.”) tabulated in the text are those actually patd during the calendar years named, Hrrespective of when earned.

Net Earnings are given after deducting operatiug expenses and frequently taxes, but not interest, rentals or other fixed charges.

Sscuriites.—These are described 1n table at head of page (except the stock,.for lack of space, sometimes only in text below) as follows:

M{iss of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. :

8tss or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, 100, &o.,” signifying $100 and larger.

Hats Per Cent.—The interest and dividend rate per annum Is here shown: g, gold; cur, currency, X, extra: 8, stock or scrip.

When Payable.~—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N

- May and November; J & D, June and December; Q-J, quarterly trom January; Q-F, quarterly from February; Q-M, quarterly from Maroh.

Bonds, Principal When Dus, dc.—This column shows the date when the bonds mature and the amount and date of the last dividend.

Abbreviatfons in table: M for “mortgage’; gen M for "“general mortgage"”; con M or consol M for “consolidated mortgage’; inc M for 'income mortgage’’
g for *gold”’; o or cur for *‘currency’’; guar p & 1 for “‘guaranteed principal and interest’”; cum for ‘“‘cumulative”; non-cum for ‘‘non-cumulative”;
conv for ‘““convertible into stock at holder’s option’; pref for “preferred”; pref a & d “preferred as to assets and dividends; s f for *sinking fund’
sgr for “land grant’’; r “fully registered (no coupons)’’; o “‘coupon’; ¢* ‘““coupon, but may be registered as to principal’; r* “registered’’ and coupon

. interchangeabla"; br “branch”; end “‘endorsed’’; red “‘redeemable’: dr'n or drawn “subject to call by lot™; p m*‘per mile” ass’'d, “‘assumed.”’ -

Tazes.—The position of interest payments as regards deductions for taxes, as far as ascertained, is indicated as follows: “‘x’ The bonds so marked contain
the broad tax-exemption clausethat the company will pay the interest thereon without deduction for any tax. The Federal Act approved Oct. 3 1917
provides, however, that as only one normal 2% income tax shall be deducted at the source and that all further Federal income taxes shall be meet
by the recipient of the income. See terms of Act, V. 105, p. 1373. zz “Company was paying in 1917 (for the present, at least) so much of the
normal income tax as company Is required to deduct as withholding agent (V. 104, p. 699). zzz*‘Free from income tax up to 2%'" y‘“Free from all
taxes except Federal income tax,” yy‘‘Free from all taxes except Federal and State income tax.” 2z *“No provision as to exemption from taxes.”
2z “Payable with deduction of [Federal income tax.” k “Free from Pennsylvania State tax.” v ‘“Free from U. 8. taxes,”

Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus:

NEW. YORK CITY— | BALTIMORE— CHICAGO— DETROIT— ST. LOUIS—_

Ba —Bankers Trust Co BBa —Baltimore Trust Co | CeC—Central Trust Co of Ill| DD —Detroit Trust Co MeSt —Mercantile Trust Co
—Central Trust Co CoBa—Continental Tr Co ChC—Chicago Bav Bk & Tr|UD —Union Trust Co MSt —Mississippi Valley Tr
~-Columbia Trust Co EBa —Equitable Trust Oo |CC —Continental & Com- S§St . —8St Louis Union 1]
—Empire Trust Co FBa —Fidelity Trust Co__ mercial Tr & Sav Bank| LOUISVILLE— PHILADELPHIA—
—XEquitable Trust Co - |MBa —Maryland Trust Co C —PFirst Trust & 8ayv Bk P b Tr CP ~—Commercial Trust Co
—Farmers' Loan & Tr |MeBa—Maercantile Tr & Dep Harrls Tr & Sav Bank | FL ——Fidelity & Colum FP —Fidelity Trust Co
— Franklin Trust Co  |SBa —=8afe Dep & Trust Co Tilinols Trust & Say Bk | LL —Loulsville. Trust Co. | Gp —Girard Trust Co
—Guaranty Trust Co BOSTON— —Mer hants’ Loan & Tr/|- GuP—Guaranty Tr & 8 Dep

' —Mercantile Trust Co_ |AB —Amerlcan Trust Co —Northern Trust Co PITTSBURGH— PhP—Philadelphia Trust’Co

—Metropolitan TrustCo|BB —Boston Safe Dej — Union Trust Co CiPi —Colonial Trust Co P1P —Provident Life & Trust
—New York Trust Co_ |FB —Federal Trust Co . D— CwPi- Commonwealth Tr Co| PeP —Penn Co. for Insur on
~—Title Guar & Trust Co|IB ~—International Tr Co CCl —Citizens' Bay & Tr Co| FPi —Flidelity Title & Trust Lives & Gr Annuitfes

~—Unfon Trust Co NB'—New England Tr Co | CICI—Cleveland Trust Co | PPi —Pittsburgh Trust Co |WP —West End Tr&S D Go

Us ~—United States Trust (OB —O1Id Colony Trust Co | FCI —First Trust & Sav Bk SPi —8afe D%posit & Tr Co SAN_FRANCISCO—

Usm—TU 8 Mtge & Trust Co|SB —State Street Trust Co | GCl —Guardian § Bk & Tr UPi —Uunion Trust Co US —Union Trust Co

Subscribers will confer a favor by giving iminediate notice of any error discovered in these’ tables.

4 . ‘
. RAILROAD COMPANIES, " | Mtles | Date Par Amount When | Last Dividend “Places Where Interest and
For abbreviations, &c., 36e notes on first page) Road | Bonds Outstanding % Payable | and Maturity l D1ividends are Payable

Adirondack Ry—See Delaware & Hudson Co. '
Akron & Barb Belt—1st M g 8 td calls 105 Usmx.0® &1 1902 $1.024.000
Akron Can & Young— 18t M $1,500,000 g red 105beg’l5 1910 100| 1,500,000 -
Alabama Ureat Southern—Ordinary stock. .. s 5
Preferred stock 6% and participating $4,000,000 . .
First M gold ext in 1908 (V 85, p 1645, 1460) . Fz.c
. General mortgage £1.160,000.-. Cez,
First Consol M $25,000,000 gol -G
Equip trust Ser 1, due 350, s-a (V 88, p 1669
do  do Series E due $55,000 s-a 8 bt
Alabama Midland—See Atlantio Coast Line RR
Alabama Tennessee & Nor—At & N RR 1stM.Colx
Tombigbee Valley first M Colx

|
June 1 1942 U 8 Mtge & Tr Co. NY
July 11930 |Cleveland Trust Co
June 226 *17, 3% Checks malled i
: i ]

8°17,3% o . V

927 VFermL &Tr.NY:&B -
{Morgan,Grenf&Co . Lon

ec 4 ‘Guaranty Trust Co, N ¥

Jan ‘18-Iuly "16.Empire Trust -Co, N Y

Dee ’17-Jne '26 Guaranty Trust Co, N Y

Oct 11956 |Oct 1915 not paid
{Oct 1915 not. pald
Jan 1916 not paid
March 1916 not pald
|Nov 1915 nov paid

LOmRR
——
3

KX &
n

General MUEO.- v voerecacauaeax TR Nx
Mobile Terminal & Ry 18t mt%gold red 105
ed

Srprre RoRrerRe®

o 0007 25 Zpa00 Yubturgut
z o

1 x
Ala Tenn & Nor Ry 18t & Ref V. 96, p. 1228).x
Secured B-g'ear gold notes r: xc*
Equipment notes due $10,000 semi-annually _GP|
alabama & Vicksburg—Stook (see text). .. ........
Vioksburg & Meridfan 1st M g $1,000,000_._F,x0*
Alabama & Vicksburg Cons 1st M $1,800,000.Ce z.0
2d M orlg $700, g (1st M on land) Cex.0|
Albany & Northern—8ee Georgia Southw & Gulf
Albany & Susq—Stook dividends guar by D & H (end) ey 00| 3,500,000
bany & 830,000 7 #u b & | conv(text) Usmx.0® &1 10000000
Albany & Vermont—Stock 3% guaranteed by rental 600,000

NPRBOOT RO

916-18

Nov 1917 to '22

Augl5 1917 7%
11921 1

Apr 11921 | : £ do

Apr 11921 . I do

July2 *17,4% % Del & Hudson Co, N Y
Apr 1194 do do '
Nov 151917 I%i’l‘roy. NY

|

AKRON & BARBERTON BELT RR.—Belt line at Barberton, O., and ALABAMA & VICKSBURG RY.,—Owns Vicksburg to Meridian, Miss ,
Fairlawn to Akron, O.; total, 23.1 m. Stock, $100.000, owned equally | and - branch, 143 miles. Controlled by Sterling Trust. Co. of London.
by the Cleveland Akron & Cincinnati, Balt. & Ohlo, Erle RR. and Northern | Formerly known. as the Alabama New Orl. Texas & Pac. (see this Section
g‘lolnkyl.r l}ongs As\éts% 030105?00?0t lssued.g'l.H0,0tOO: 812]ﬁj0(l)0 rlréile;n;ﬁd for Feb. 1917 and “Chronicle’” V. 104, p. 1263, 663.)

sinking fund; ! or futyre reqhirements. In Ju e S a 3 "
0¥do P. l? Comm. authorized the issuance of $100,000 additional bonds 19([))01 ‘{g?gn’gné’% }g,?,‘{y‘."lg’})%z '937:”: {38’;'{(') 11%9&' 379&' },ﬁg'{,;" 1198?2_' 55.(77::
for construction work, &c. (V..105, p. 71), making $1,024,000 outstanding. | 1916 and 1917, 7%. Stoek divs., 50% in 1900 and 100% in 1910.

AKRON CANTON & YOUNGSTOWN RY.—8ee page 208. BONDS.—$1.000.000 consols are held to retire Vicks. & Merldian firsts.

ALABAMA GREAT SOUTHERN RR.—(See Map Soutnern Ry, System.) |  LATEST EARNINGS.—(1917 Gross, $1,300,998; net, $242,102
—Owns Chattanooga, Tenn., to Meridian, Miss., 293 miles (about 20% | 8 mos., Jan. 1 to Aug. 31.11916 Gross, 1,134,365; net, 601
double-tracked); Wauhatchie Extension Ry.,3.2 m.; leases Belt Ry. Chatt., For 8ix Months. from[1916 G $969.674; net, $212,0562
49 m.: owns 50% int. Woodstock & Blocton Ry., 8 m.; trackage, 10 m. fgg}golﬂ’tl? Dg'clé 3}‘ lgld’) S f?msfm VRS‘%:;SGG: 21(1;%. 150,395
ORGANIZATION.—Controlled by Southern Ry., but operated inde- ~—Fiscal year ends June 30. Repo - P .
endently. V. 81, p. 1722; V. 82, p. 159. Owns $833,300 stock of 8. W. Gross ~ Net after ~ Other - Interest, Dios. Falance,
Yonetruction Co, received for $833 .3p00 Cin. New Orl. & Tex. Pac. stock. T Earnings. Tazes.  Income. Renis, &c: Paid. urplus.
*02. '03. "04. " . 0 "o’ ' P $1,684.825 $299,251 $196.647 $125.381 $147,000 $223.517
03, "04. ‘0540 08. °00. "10. "M to,15. 1O oes. ey | 191418 1493,067 = 83.678 277,971 ~125,439(5)105000. 131,210
Oom. Mosk. 0. 8- % - gvaiy 3 878 T ga3ext. text | —v.i01,p. §22. 1649: V. 103, p. 1686, 2074; V. 104. p. 851)
In June 1917 paid on common 2}? % and 1% extra; also in Feb. and Aug. ALASKA GOVERNMENT ROAD.—V. 105, p. 1521.
1917 extra % of 1% s.-a. on pref. wit regulat%%. V. 104, p. 2009. ALBANY. & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)—

BONDS.—The First Consols ($25.000.,000) are issuable in lettered serles ROAD.—Owns Albany to Binghamton, N. Y., 142 miles
$5.223,500 reserved to refund Ist 5s and Gen. 5s, 88,150,000 for secon LEASED for term of charter, viz., 150 years trom April 19 1851, to Del . &
track, at, say, $30.000 per mile; the remaining 87,313,500 for improvements Hudson Co.; rental was 9% per annum on 8tock (see guaranty, V 56, p.
at not over 8500.000‘;early. V.97, p. 1285, 1582, 1820; V. 98, p. 72, 1534. | 774), but the courts having held that the stock is entitled to the benefit of
Equip. trust 1916, V. 102, é’ 1639. © In 1917 sold ‘31.350.0&’) ‘Gonsols, | retunding effected In 1906, $120,750 additional rental 1s pald in Jan.
making $4,312,000 outstanding. V. 104, p. 1044. yemily:, begilxélnng 5910.181157%163 3'335% a;g(ljlable for elxnr'a dlgldel%l‘;dds (;tll
Lo . stock; Jan. to Jan. cents was uc! early for co s. er
E?S,S%%Gihg_sﬁl?s” {191 ((":}:‘%:ss, s?;.g%.%%,‘ gzt' s}_'%ggyﬂ income tax. A special dividend of 30% (81‘050.05’0) was- pald Nov. 16
— Year 1915-18 in V. gy i 1009 from the proceeds of the judgment for back rentals due by reason of
REPORT. ear 1915-16 in V. 103, p. 1787; 6 mos. to Dec. 31: . A special dividend of 3.45% was paid Jan. 10 1916 and again
Operating Neb (after _Other ~ Interest, Pref. . Com. Balance, 174 . 89, p. 1141, 1666; V. 90, p. 913.
Ju%c?’p enue. Tazes). -Income. Rent;.&c. Di:s. Divs. Surpslus. ; B()Er.q la)‘sh—'l‘ n:‘?onsd;o?)re p;u-i:ri p.ﬁ l(')'oaut;jour'i““ : 1;51;61 6(%6 convertible
e p tork —$§f stock for nds; $3.5¢ were so con-
1915-16...5.641,402 1,681,301 383,915 604,858 236.625 548.100 675.633 nie 0 i.: V. ‘p. N 4
19i6-16.-5.041.402 1881501 342,918 604,838 230.03% Sa2.100 O13 853 | Toried (33,500,000 pledked DEoD & oag. 108; 850, Vs B0pD: 178y,
6 Mos. to Dec. 31 (V- 104-79~ 951); Arthur W. Busler, Pres.; W. L. M. Phelps, Sec. & Treas.; C. F. Coaney,
lgllg -----g.g%.gﬁég 1.{])9%.%8 311,378 329,296 121.314 274.050 659,694 | Asst. Sec. & Asst. Treas.—(V. 97, p. 1820.) )
1 Sesescnt TS ) 167,800 203,470 121.314 274.050 262,066 ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct.,
ALABAMA & MISSISSIPPI RR.—8ee page 208. N. Y., 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper-

ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile. | 8ted by Delaware & Hudson Co  Annual rental. $20.000
on Gulf of Mexico. where extensive terminals are owned, to Reform, ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste.
on the Mobile & Ohio, about 225 miles, including about 25 miles of Marie, Ont., and Michipicoten Harbor to a connection with the Can. North-
. trackage. In Nov. 1915 receivers were appointed; they are now M. W. | érn RYy.. 272 miles; branch to Helen Mine, 12 m.; extenslon to Hearst on
Thompson of N. Y., and John T. Cochrane, Mobile, Ala. V. 103, p. 1686. Grand Trunk Pacific Ry., 50 miles, completed Sept. 1914; total 334 miles.
A]}Jcoup&ns })egl‘!'x‘nifsulgdlﬁlare lnB(de‘l;allet. exc% on equipment not,ee.v V.95€p.27)41837115ﬁ); V.9 hp. 1‘%14‘ Cash st\:obstidg g m‘)?)?)% per mile. ll,a;id
ommiltee for the erlying Bund Issues.—Chal . G O. ant, 2,137, acres (in Nov. about 2.000. acres remained.
Tuyl! Jr.; Sec., Chellis A. Austin, 60 BBroadway, Nevrvmﬁlz"grk. euf)se%oslmnyn, . 103, p. . V.99, p. 1671; V. 101, p. 772. The recelvers of the
Mgt.ro }lt.aq T",‘{,“ Co., N. Y. V. 102, p. 1068. Algoma ral & Hudson Bay Ry. and the Algoma Central Terminals
PR SISIBroad Si CDe i .-—Chlﬂnzﬂ:g,%%OB.gloy;?elcdéGr?gggn ygerﬂiogls%h&r_igled in Dec. 1916. V. 103, p. 2428. Status June 1917,
The notes are secured by First & Ref. Mtge. 58, 2 to 1. B ' w’glwgg sdtbck &ngd lea.ses‘ bfol:xl-11 99%]) years l'ﬁlgomtt'l Centsrg(l)o'l‘oe(;'omilnalsMLtgl‘i,

o . g nds secured {on terminal properties and on $900. st M.

E.?alzN}thiugs3T°ﬂ {}9”""""'81'»33: sgigéélj ’322; sg{;gg bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. V. 95, D
n%u;’xgmg]siai%y& engﬁ June 30 ‘1{;1120.6 foss. 3513%)36 peti ;)lsfg'bggégaén%'v6.51’641.%2.°1'7%?lv." 1'095?'1:‘.’;112.68‘ £33 X 400, p'7732' een
,470. o ,134; net, .625; charges, .399; PLAN.—1n 1916 the following plan (V: 102, p. 885, 1058, 2076; V. 103,
bal., def., 887.774.—0*. 101, p. 1271, 1895; V. 102, p. 1058; 6.103. p.1686.) | p. 843; V. 104, p. 1700, 2341; \7g Ii&. D. 908), gvau put in effect: 03
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- RAILWAY STOCKS AND BONDS

[Vown. 105.

Pa'r
Value

Mtles
Road

RAILROAD COMPANIES.
{For abbreviations, &¢., see notes on [first page]

When
Payable

Last Dividend
and Maurity

Places Where Inierest and

Amount Rate
Dividends aré Payable

Outstanding 70

Algoma C & H Bay—1st M g gu red 105 textUsm.xo0®
d M g $3,240,000 (V 99, p 536, 1213) —......Usm
Alg Cen Terminals 18t M g gurd 105-...Usm.xc*
Equip bonds (A, B, C), due part annually red....x
Miomu East Ry—Man & No Sh 1st M g gu red.Usmoc®
tquip bonds ser A & D due part ann through 10 yrs
Alleiztheny & Western—Stock $3,500,000) guar
First M $2,500,000 gold guar p & | (end)...(G.xo*
Allegheny Valley—See Pennsylvania RR
Allentown Terminal—1st M guar p & | (end) g..Ce.x0*
Altoona Northern—1st M 3750.000g call 105.. GuP|
Amador Central—18t M gold (2% 8 f began 1913) ..xx
Ann Arbor—First mtge $7,000,000 gold Mp.xc*
Impt and ext M $10,000,000 gold
3-year notes $1,000.000
Equip bonds, ser A gold due $33,000 st
-do - ser B g due $30,000 s-a red 102 35 (V 92,
Apalachicola Northern &R—Fh—st mtge $2,000,000 .. -
Arizona Eastern—Glla Vall Gl & N 1st M g gu-Mp_2z
First Rerundlngz Msft e P.c*&r
& Louisiana Midland Ry—1st M notes gx
m Ry & Bdge—1st M $7,500,000
uar Secured gold notes; all callable at par._..Ba.c
Asheville & Spartanburg—See Southern Ry, Carolina
Ashland Coal & Iron Ry.~Stock
First refunding mortgage $400,000 gold Nx
Atchison & Eastern Bridge—18t M g 8 f red at par.Cex
Atch Top & Santa Fe R J——Stock. com $250,000,000..
Stock pref $131,486,000 5% NON~CUM - enr o oer oo
Chicago Santa Fe & Callfornia 18t M g
General mortgage gold (see text) Un.xo® &r
Adjust inc M cum since July 1 1900 g.Ce.xo*&r| 8,529
0 do Interest stamped payable M & N.....x
Eastern Oklahoma Div 18t M $10,000,000 g (i.xc® &r
Transcon SL1stM $30,000,000 g red 110._Gxo® &r®
Rocky Mtn Div 1st M $20,000,000 g red_Q.yc*&r*
Bonds $49,711,000 conv com stk red (text) (.xo® &r

Arkansas
Ark & Me

£100

$z

£100 &c

3, £, &

3, £, &o

$. £, &c
$100

1,000

J June 1 1960

Sept 1 1964
Auill{)ﬁz
ToMay 15 1922
Moh 1 1961

To Apr 1 1928
July

Oct 11998

July 11919

$10,080,000| text
318,800] text
£1,028.709| text
$390,000
2,500,000
,000
3,200,000
000,000

See text
do

2
Sewe

do
Malitland,Coppell&CoNY
Bk of Mont, Lon& N Y
Malit., Coppell& Co, N Y
A TIsclin & Co, New York
do do

Office, 437 Chestnut, Ph

Union Tr Co, Sau Fran
Metropolitan Tr Co, N ¥
Empl‘x_ie Trust Cg. N Y

o o
Bankers Tr Co, N Y

Empire Trust Co, N Y
March 1913 coup las{vpd
So Pac Co 165 Bway N Y

: o o] :
Chie, Cont & ComTr&SB

See Blair & Co

Check from Co’s offlce
New York Trust Co, N Y
Central Trust Co, N Y
Chwkg malled from N-Y

o do
5 Nassau Street, N Y
do do

C

e

e
~ Qurvanbny

< puERER
B

o
. e

R'a-ea&a-m-L&
UZZne222 =

y

Nov *17-Nov’19
Jan, '18-Jan '21
Sept 5 1925

Nov 11924

RR RRRR KRERR WRERR
CRERVRER B

,000
As collater’l
6,000,000,

773,500
300,000

DNAANTINTBTURCT I BRDS

DORRO KR
[N

Jan 1 1918
Sept. 25 °171%
May 1 1925

®

>
=3
>
=

g,

U220 <2
3

374.000
220,374,500
124.173.700
0| B

150,634,500

21440500
42.905.500
c| 9.603,000

22,545,000
7.376,000

BB

R RO W
RARKRRARRK

[

o
b
o T o
: RR= s Ho

sRappleee|orl

June 1 1955

%) A bondholders’ committee, including C. B, N. Smith-Bingham and
J. 0. Dalton, for the Railway bonds, and A. ¥, P. Roger and Andrew
‘Willlamson for the Terminals bonds, and one or more others to exercise
the voting Powcr upon the common stock of both companies and also for
the conversion of the 2d M. bonds of the Railway into income bonds until
the principal and Interest of all the 1st M. bonds shall have been pald in full.

nf? The interest on the Railway bonds from June 1 1914, and interest and
sinking fund on the Terminals bonds to be paid only if and to the extent
that the fotnb net earnings avallable for the purpose permit (except as indi-
cated below), but the interest to be cumulative up to 5%, with right to
6% per annum, if earned, in the following priority (@) Terminals bonds for
current and all 1[])rlm' years 3% p. a., sald payment, however, to be a fixed
obligation for the perlods from Aug. 1 1914 to Aug. 1 1915, (pald May
1917), and also in eacn year after Aug. 1 1921, (o) Both issues pari passu
a8 though one’issue, 2%. (¢) Raltway bonds, 3%. (dg Any arrears up to
59, on either issue, (eg Terminals sinking fund. (f) Railway bonds, 1%
Terminals bonds, 14 of 19,. While the guaranty of the Lake Superior
Oorbparaclou will remain, the committes alone can enforce it. E
(3) Reducing existing pref. stock of the Railway, $5,000,000 outstanding,
60% (1. e., each. share to $40 par value), and creating a new class of
.000,000 6% non-cum. pref. shares of $40 par value, equal to 60% of
present: issue, 'L;wln similar rights, to be issued as fully pald to the bond-
holders’ commlittee in consideration of the Railway and Terminals bond-
holders consenting to this scheme, the stock to be distributed 75%: to the
Rallway bondholders and 259% to the Terminals bondholders parl passu.
tock, common, $5,000,000, all owned by Lake Superior Corp.; pref., 5%
non-cum., $5,000,000, including $3,000,000 new pref., represented by
v. t. ¢. The pref. shares have a par value of $40 each and in July 1917 it
was proposed to divide the common shares into similar amounts. .
105, p. 71. 1st M. bonds, see V. 91, p. 93, 1159, 1327, 1573. Equipment
Jbonds, V. 92, p. 1635; V. 94, p. 1382. For the 12 months ended June 30
1917, ‘after deducting all interest charges, depreciation, &c., there was a
deficit of about $380,000. V. 105, p. 994. Pres., R. Home Smith; Sec.,
Alex Taylor, Toronto; Treas., J. . Alton; Comp., E. B. Barber, Sault
8te Marie, Ont.—V, 105, p. 71, 908, 996, 1521.) .

ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur-
rent (Manitoulin Island) through nickel and copper districts, 86 m., com~
pleted Jan. 1 1913; branches, 3 m. Land grant 682,692 acres in Ontario
and cash subsidies from Prov. and Dom. of Can. V.92, p. 265; V. 95, p.748.
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int.
_and sink. fund on $900,000 1st M. 5% bonds. See Algoma Central Ter-
minals, Ltd., mtge., under Algoma Central & Hudson Bay Ry. above.

Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1,000,-
000, all issued, all pref, and $1,000,000 common owned by Lake Superior
Corporation. Bonds (Man. & No. Shore Ry.) auth., $3,000,000, issuable
at $30,000 per mile (issued, $2,500,000), guar., prin. & int., by Lake Super-
for Corp. "They are subject; to call as a whole at par or may.be drawn at
105 from subsidies or the proceeds of land sales. % 92, p. §96. 462, 527,
1032: V. 93, p. 227. 406; V, 94, p. 1382. . ;

* For 12 mos. ended June 30 1917 the earnings after deducting interest
and rentals, but not deprec'n, show a short%ge of $3,147. V.105, p.994.

Report for year ending June 30 1916, in V. 103, p. 2078, showed “‘a small
surplus, after deducting all interset and rental charges, but without any
allowance for depreciation,” viz.: Gross, $540,973; net, $237,110, int. & rent-
als, $196.723; bal., sur., $40,387.. Pres., A.L. Smith, Sudbury; Sec., Alex:
Taylor, Toronto; Treas., E. W. Shell, Sault Ste. Marie.—(V. 105, p. 996.)

ALLEGHENY & WESTERN RY.—(See: Map Buff. Roch, & Piits.)—
Punxsutawney to Butler, Pa., 60 m.and br. 2m. Anextension of Buff. Roch.
& Pittsb., to which leased in perpetulty for guaranty of bonds and 6% on
stock. Uses Balt. & Ohlo from Butler to New Castle and Pittsburgh under a

,trackage arrangement, making in all 144 m. V.70, p. 849.—(V. 82, p. 691.)

ALLENTOWN RR.—Topton to Kutztown, ra., 4.39 m. Stook, $1,268,"
884 (par $50), inol. $1,071,400 pledged under Reading Co. gen.M. No bonds-

ALLENTOWN TERMINAL RR.—Owns 2.91 miles of rallroad in Allen]
town, Pa,, connecting the East Penn. (Phila. & Readlng) with the Cent. of
N.J, Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign~
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5% on
$450,000 stock gm' $50), and taxes, bonds being guar., prin. and interest,
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

. _ALTOONA NORTHERN RR.—This company, In 1916, to complete
change of gauge to standard; buy new rolling stock, &c., obtained authority
to sell $205,000 bonds in addition to $250,000 then outstanding.

AMADOR CENTRAL RR.—Ione to Martell, Cal., 12 m. Stock, $400,000,
ar, $100. Mortgage, see V. 88, p. 156. Year ending Dec, 31 1916, gross,
106,088; net, $43,673; int., $15,000; other income, $3,300: taxes, rentals,

. &c,, §8,445; bal., sur., $23,5659. Dividends 1911-12, 6 2-3%, $25,000 from
accumulated surplus. Pres., Meta J. Erickson, San Fran.—(V.88,p.156.)

ANN ARBOR RR.—Owns from Toledo, O., to Frankfort,on Lake Mich.,
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and
Manitowoc. Wis.. and Menominee and Manistique, Mich. Wabash and
Pere Marquette use Toledo terminals. Rate decision 1916. V. 102.1?. 1162.

Entlire cap. stook of Manistique & Lake Superior, Manistique, Mich,, to
Evelyn, 42 m, (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108.

STOCK., &o.—Common, $3.250,000; pref., $4,000.000; 5% non-cum.
par $100. Pref. stook oert., see Issue Oct. 30 1897, p. 3. V. 94, p. 205.

The Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding compan
with $7,250.000 auth. stock, of which $4,000,000 pref. and $3, 5&005

B R R R R e L N AT
or . . as ces §2,971, ref, an ’ com.

had been exchanged. V.92, p. 59, 116, 321. g
by de-

ged.
ecured
osit of $1,500,000 Impt. and Extension 5% bonds (of ‘?n issue limited to

*Fla., 79 miles; Apalachicola to Pt. St.

ley Globe & Northern, &

~—(V. 103, p. 1209.)

BONDS.—In April 1916 $750,000 6% notes were sold, s

10,000,000), and a 2d lien on road, equipment, &c. . 102, p. 1624.

EARNINGS.—8 mos.,{lglﬁ Gross, $1,461,127; net? $320,328
July 1 to Dec. 31. 1915.......Gross, 1,338,316; net, 376,185

7evanaaGross, $2,110,266;
Gross, 1,825.017;
5-16 was in V. 103, p. 1830.

. 4-15. 1913-14.
wu-w $2,684,309 $2,310,902 * $2,294,466
693,62 519,554 473,038
728,54 54,897

Net'income. . 4 ' 499,761
Int., hire 6quip., &0 oo oo oomoomes 428480 454,140 418,767
$300,060  $100.757

Balance, surplus. .o oeecocmeaoo. . $80,994

DIRECTORS.—Newman Erb, H. I. Miller, J. 8. Bache; F. K. Ourtis,
C. M| Ingersoll, W. J. Wollman, W, M. Wadden, E. 8. Lyon and Fred-
erick Hertenstein, Pres., Newman Erb; V.-Pres., J. 8. Bache; V.-P. &
Gen, Mgr., E. F, Blomeyer; V.-P. and Treas., W. M. Wadden; Sec., H. B.
Blanchard.—~(V. 103, p. 1300, 1880; V. 104, p. 2640; V. 105, p. 1206.

ANTHONY & NORTHERN RR.—Completed in 1916 from Trousdale
to (o) Kinsley, Kan,, 24 m.; (b) Larned, 26 m.; and in Jan. 1917 was
building from Larned north 21 miles: ’ .

APALACHICOLA NORTHERN

net, $425,805

For 8 months,
net, 435,989

191
Jan. 1 to Aug, 31. {191
ANNUAL REPORT for 191
Year ending June 30— :
Gross earnings
Net, after taxes

R.—River Jct. to Apalachicola,
oa, Fla., 23 miles. V. 87, p. 935.
Recelver discharged Feb. 22 1916, all floating debt having been pald with-
out foreclosure proceedings. Oapital stock reduced to $1,000,000.

Bonds, $2,000,000 (Ill. State Tr. Co.. K. 8t. Louis, trustee), all held by
committee, Henry C. Haarstick, St. Louis, Chairman, and Rob’t R. Tomp-
kins, Secretary, which collects interest only as earned. .

For year ended Dec. 31 1916, gross, $209,742; net, £32,012; charges,
129,308; d ef., $87,981. Pres., A. T, Perkins, St. Louis.—(V. 104, p.763)

ARIZONA EASTERN RR.~—Owns Maricopa t¢ Hassayampa, Ariz.,
74 miles; Bowie to Miami, Ariz., 136 m.; Cochise to-Gleeson, 35 m.; Tempe
to Mesa, 8 m.; other, 31 m.; lsases Phoenix, Ariz., to Winkelman, 92 m.;
other, I m.; total, 378 mfles. A consolidation in 1910, including Gila Val=

c. V.90, g 446. Stock auth., $40,000,000,
of which $9,000,000 outstanding June 30 1917,$8,999,100 owned by South.
Pacific Co.; with- $4,042,000 of the. $9,155,000 outstanding First Ref.
The remainder of the bonds are held in sinking funds of pro) rietmby
companies. In 1915-16, gross, $3,310,302; net, after taxes, gl. 04,170;
other  income, debit, $39,121; charges, $919,312; bal., sur., $345,737.

© ARKANSAS & LOUISIANA MIDLAND RY.—Owns Monroe to Cros-
sott .. 5234 miles, and leases Rolfe Junc. to Hamburi. 8 miles, and
Ashley Drew & Northern Ry., Crossett to Monticello, Ark.,

Extensions of 70 miles to Pine i}juf!, Ark., &c., projected. Incorporated
in Dec. 1915 (V. 101, p. 2142) with $1,000,000 stock, as successor of Ark.
La. & Gulf Ry., foreclosed; no new bonds at organization, but $200,000
mortgage notes, also on (leased) Ashley Drew & Northern !}f" $438,000
1st 10-year gold 6s due Sept. 1 1922. .86, p. 106, Pres., Bdward Ford
Asst., to Pres. of Ala. & Vicks. Ryz: Gen. Mgr., J. M. Parker. Office,

rossett, Ark.—(V. 101, p. 922, 2142.) :

ARKANSAS & MEMPHIS RAILWAY, BRIDGE & TERMINAL CO.
—Qwns double-track bridge (with wagon-way) across the Mississippi River
at Memphis, Tenn.; opened for traffic July 15 1916. V. 103, p. 321.
Stock authorized, $100,000, of which 00 is pald In, equally owned
by the St. Louis Southwestern Ry., Chi acific Ry. and
8t. Louis Iron Mtn. & Southern Ry., ad under a 50-year
operating'agreement. These roads and also (acting under order of Court)
the receivers of the two companies last named, jointly and severally gu -
antee for'themselves ‘and the receivers for an{ companies succeedlnf them,
) y d notes (secured by pledge of
$6,000,000 of the bonds), prin. & int., by endorsement. The notes are
limited to $5,000,000 and are callable as a whole at par and int. Of the
$7,500,000 1st M. bonds, $8,000,000 are pledged to securg the notes and
$1,500,000 are available for further cﬂ)na outlays under restrictions.
Also owns in fee 5 24 acres of land in Memphis, subject to the mtge. thereon
of the Rock Island Memphis Terminal Ry. Co.—not an obligation of the
bridge eomgyany—\mder which $400,000 bonds are held by Ch. R. 1. & Pac.
Ry. (V. 99, p. 1833). V. 102.6). 711, 799. Pres., W. 8. Martin, 210
Union 8tation, Memphis.—(V. 102, p. 711, 799; V. 103, p. 319.)

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon, bridge
at Atchison, Kan., conneeting with the unlon station. Used by the Ateh.
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chlc. Burl. &
Quincy. Stock, $700,000; par, $100 per share. Pres. and Treas., H. P.
Eells, Cleveland, O.—V. 67, p. 578.) ' ’

(THE): ATCHISON. TOPEKA & SANTA FE RY.—(See Map.)—
System July 1 1916 comprised 11,262 miles of railroad and embraced
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al-
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexlico. For operating purposes the 11,262 m.weredivided as follows.
Atchison Topeka & 8. F.___8,639.53| Gulf Colorado & Santa Fe..1,937.21
Rlo Grande & El Paso 20.22|P. ndle & Santa Fe..... 665.0.

Aso controls, through ownership of securities or gmrchase contract
other lines aggregating 161.33 miles, and, jointly with other cos., 606.52 m.

In Oct. 1917 was proceeding with the construction of three branch lines
in Kansas and Okla., aggregating 176 miles, and estimated to cost $5,475,~
000. V. 105, p. 908, 714. The shareholders were to vote Oct. 25 1917 on
acquiring the Barton County & Santa Fe Ry., Osage County & Santa Fe
gy. ‘z}ndl(t)lge Noxét(}ls Texas & Santa Fe Ry., all new lines built or building.

ee V. » P. .
A. to construction of branch lines, see Annual Report in V. 105, p. 1613,

and V. 105, p. 3

In April 1915 the 8t. Louls Rocky Mt. & Pacific Ry., extending from Des

oines, N. M., west to Raton, with branches, 106 miles, was purchased for
$3.000,000 Rocky Mtn. Div. 1st M. 50-yr. 4s. See V. 97, p. 363, 442;
V. 95, p. 543, 1771; V. 97, p. 666; V. 100, p. 1169, 1591.

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau-
mont & Great Northern, which are leased by Gulf Colorado & Santa Fe,
Igssee also of Cane Belt RR., &c. V.76, p. 751; V. 77, p. 1224,
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RAILWAY STOCKS AND BONDS

[VoL. 105.

Miles
Road

Date
Bonds

Par

RAILROAD COMPANIES,
Value

[For abbreviations, &¢., see notes on 418t page.)

Places Where Interest and
Dividends are Payabis

Last Dividend
and Maiurily

Rate
K

Amount

When
Outstanding Payable

Atchison To ;eka & Santa Fe Ry (Con. )—

Bonds § 8,000 g conv com stk red(tex) d. xc' &r
Bds $43,686,000 g conv com stk red(text) G.xc® &r®
Hutchin & So 1st M g red 105 since 1908..0B.zc*
Ban Fr & San Jo Val 18t M g call 110 aft 1915. Ba .zc
8anta Fe Pres & Phoen{x— st M B
Prescott & Eastern 1st M

ti B
First & Re{M $£15.,000, 000 call (text
Income M 5% n—c $5. 200 call par
Atlanta & Charlotte
" 1st.M $20,000 OOO ($5, 5()0 OOOsetA4 ) Ce.yc*&r*
At anta (noxvllle & horlhem Ry--See ulsville & N
& And Bay—1st M $500,000 g red par....c*
mtge ($500,000 authorized)
Aﬂanta Terminal—First mtge $1,500,000 g..G.xo®* &r
Atla West Point-—Stock $2, auth,
Atlantlc CIty—-Flrst Mtge $2.200,000 gold..GuP.xc*
Atlantio City purchase money real estate mtge.GPx
Sea Coast prior lien mortgage [ {0) [ B PO X
18t Oons M $4,500.000 gold guar GPx
- Atlantic Coast Line Co (Conn)—Stock (see text) ...
Certfs of indebt Ifnc non-cum $5,000,000..SBa.zr
do Class B red 105 after Nov 1920(V 89,p1666) z
do redeemable at par since 1010 - oo suizes
Atlanﬂc Coast Line RR—Stock common (text)
“A’ com stock tax exempt (Rich & Pet cer 8)
Preferred stock 5% (V. 75, p. 1252)
Coll tr M gold secured by L & N stk red 10
" Unified mortgage gold (closed)
. Gen ];Iniﬂed
o

-Eq.yycr&r*
int_Col.yc*
k (Bee text).. ..

c| 3,000.000
67.558.000
1000

5 Nassau Street, N Y
ao do

L]

do do
New York Trust Co, N Y
0ld Colony Trust Co Ros
Equitable Trust Co, N Y
Columbia Trust Co, N Y
U S Mtge & Tr Co, N
Central Trust Co, N Y

AtlantaCenBk&Tr Corp
Guaranty Trust Co..N"f
Atlanta, Ga

Readiéxg Termlna'li Phila

<
2 oA O tnens i
SRR ENRRRRR R

e x|
5 in91917

1% &5
6eg

017 437
Tuly 11944
Oct 11938

-

6 in 1517

. do do
Baltmore
June 1917 pald 214 %
July 1917 pald 2%
July 1917 pald 2%
Trem.sd ttice, Wﬂén NO

do do
J P Morgan & Co, N Y
United States Tt go. N.X

do
do do

B :
UUUZunuuU «00Zuul wonZusnOnowyy

ey
N
—

O B OB OF

o
Rrrerreere | F\‘R‘_R'R‘&QE.‘R‘ Lol o N g od )

a -RRXR
B
-

EE5
it o

11925
July 101917
July’'101917
Nov 10 1917

Oct 11952
Deo 11959
June 11964
June 1 1964

DO

_——
! ]
CROERSEASE G Ry GRS ENSR bR R

(SN

'196.700
35,000,000

000
22,849,000
100,000

B
NN
R

The Oklahoma Central RR.. Lehlgh Okla., to Chickasha, 133 miles is
leased for b years from Aug.1 1914, whh privilege of renewal for 5 years,
and an o‘}rtlon to purclmse the $1,500, OOB ewck and $1,500,000 lncome
bonds. 98, p. 1844; V. 99, p. 406: V. 101, p. 845.

ORGANIZATION. -—Or%anlzed Dec. 12 1895 under laws of Kansas, as
successor of Atch. Top. & R. Co., foreclosed. V. 60, p. 658.
The rallway company in Jul 1917 owned In fee 8,341.51 miles of system,
and also all, or nearly all, the bonds and stocks of the other companjes.
Has a joint interest with the Southern Pacific in the Northwestern Pacific.

STOCK .~The preferred stock has preference as to assets and non-cumu-~
lative dividends not exceeding 5% per ann., as declared by the board of di-
rectors out of net profits. No other mtge. and no increase in the pref. stock
can be made without consent of majority of all pref outstanding and of all

com, stock represented at a meeting. The total auth. amount of pref. is
8131.486 000. Pref. stock certifs. in ““Supplement’ of April 1897, page 3.

In Nov. 1915 $10,000.000 pref. stock was sold to large investment inter-
ests, making $124,173,700 outstanding. 101, p. 1806, 2143.

The shareholders Oct. 26 1916 authorized the gale on account of impts.
on. the line of the former Atlantic & Pacific RR. of $4,800, 000 pref stock
still held in escrow under agreement of Mar. 8 1898. V.1 937.
OODIVS‘.y (())O '.51}4'22-'(1)5 2(}5‘ '07 ‘08. ‘g!;i 6}7910 lbo({)}c;c(.ymlg‘.

m. v g yrly. yrly -
Pret. (%25 O e 3 87 TGH % Fea)

BONDS.—The Gen. Mort. (Abstract V. 62; p. 731-739; see also V. 68
g 974; V. 86 p 1098) gives a lien, efther by dlrect mortgage or by collatemi

mat on 8,539.97 m. of the system, with equip., terminals, &c.
eunlssued Gen. M. 4s were in 1914 reserved as follows: To retire under-

lying bonds, 32, 004 960; for impts. &c., 31 852,102; acquisitions of other

lines, $6,731,554; no longer available $2,339,383. ;

Adfust, (Income) Mtge. abstract, i 62, p. 739. Int. Payable onlg
earned u% % in each year, cumulative. esent issue li $51,-
728,000, but when the $30,000,000 gen. 48 auth. for improvements. as above
have been issued, $20,000,000 additional adjustment 4s may be Issued for
the same purpose at not exceeding $2,000,000 in any one year, but only
& majority vote of the adjustment bondholders. Interesi—In Nov. 189;
pald 3%:; since, full 49 yearly.

Eastern Ollanoma division 4s of 1003, V. 76, p. 434; V.'79, p. 1331;
V.84, p.1549; V. 85, p. 598; V. 86, D. 980, 1041. :

The *“Trans-Continental Short Ltne" first gold 4s of 1908 are limlited to
$30,000,000 auth, issue, The $17,000,000 sold in Aug. 1908 covered 693
miles then In operatlon' the remaining $13,000,000 can be issued at 325 000
per mile. V.100, p. 2008. Compare issue June 26 1915. V. 87, p. 479 878,

The 48 of 1905 (54 L711, 000 auth lssue) are convertlble into com stock
at. ar till June 1 1918. V. g s Ve i) s V.. 81, 117
V. gx 391, Of the 826 056 ()00 58 lssued n 1907 the 87, 500 000
still ou sbanding June 1 1917 were pa.id at maturity on that date. V.’ 104, p.
2341. The 328 258,000 4s of 1909 are conv. into com. stock at par to June 1
1918 1559. The 4s of 1910 are conv. into com. stock at

Erlorbo.)'unel 1923, V.9 g 913, 1043, 1612; V. 92, p. 393, 593, 1700.
e several issues of convertibles must be secured by any future mtge.
covering the lines owned at time the convertible issue was made, and may
be called at 110 on any Interest day, but when called may be converted

Into stock provided the time for conversion has not expired.
'1‘ o Callfornia-Arizona Lines 1st and Ref.mtge. of 1912 ($50,000,000 auth.
Issue) of which $18,503,768 4}4s are outstanding covers 34 miles of
road, including the line from Needles to Mojave, 242 mllw. which was
ucqulred from the Southern Pacific Co., on which there are outstanding
i 600 500 Sou, Pac. bonds due Nov. 1 1937. The latter also cover over
miles of Sou. Pac. Co., which has agreed to indemnlty the Cal. Ariz.

& Santa Fe Ry. against any clalm on account. thereof,

Of the remalning Cal.-Arlz. bonds, $26,329,232 are lssuable‘ for not
exceeding the actual cash expenditures ‘for betcerments improvements and
addltlons on and after Jan. 1 1912 and $5,167,000 are reserved to refund the
unaerlying bonds, $4,940,000 Santa Fe Prescott & Phoenlx b8, $224,000
Eéerancl(l):: & EasZerg 56?1 811&19%3 0&)_ o‘zlx %:50 line trom Gofls to Ivanpah, Cal.,

Of the Rocky Mtn. Div. 1st 4s of 1915 (320 000 000 auth. lmue)
g, el e ot o st

Co., Des Moines aton w&c. miles, The remainder
may be Issued for extensions. V. 100, p. 159.’§ V. 102, p. 250.

LATESTEARNINGS—-—- 1917__Gross, $106.877,960; net, $39,264,62
. 8 mos. QJem 1 to Aug. 31. {1916 Gross, 91,726,297 net. s34.63 (155(1)
19¥(§m mos. to Aug. 31 taxes, &c., were $5,672,637, against $4,320 335 in
. REPORT.—Year to be changed to end Dec. 3] with annual meeting in’
April. Report for year ending June 30 1917. 1V 105. D. 1}:‘01.112‘:3 1(?23n

it., p. 1567,
Average miles operated 1915—16 1914 15
Operating revenues
Operating expenses
Taxes, &c

3 -
'R%ck

1916- 17

3, B B

6,251 .439 5,522, 633

$43,779,993 $36,051,401
3,307,130 2,997,150

$47,087,123 839,048,551
$12,529,733
1047,33
6,208,685
12,482,280
7,000,000

9 .893 877

$49,951,675
3,448,291

Operating income
O‘ther income

Hire of equipment, rentals, &
Dividends on pref. stock (5%) -~
Dividends on com. stock (6%)---
Prov. for additions & betterments
Investment in equipment

Balance, surplus " None . $6,819,091
OFFICERS.—Chalrman of Board of Directors, W D. H =
R!pley. President; D. L. Gallup, Comp:; C, K‘:SCoo%lgrerAsstl.ﬂ"ll‘lr&e‘asE J

"Athens, Ga.

. . ]
Directors.—Charles Steele, Edward J. Berwind, A.D.Juilliard, H. Rle-
man Duval, Walker D, Hlues Henry 8. Pritchett, OgdenL Mms N.Y.;
De Witf Cuf/ler Phila.; B. P. Cheney, Boston; Homer A, Stlllwell
dward P. Ripley, Chlcagrr Andrew 0 Johes, Merriam, Kan.; Howel
Jones, Charles 8. Gleed, Topeka; Frick, Pittsburgh. . Office, 5
Nassau 8t., N. Y.—(V, 104, p. 71; V 105.p 714, 908, 1613, 1623.)

ATHENS TEPMINAL CO.—Owns frelght terminalg and approaches In

Stock $25,000, equally owned by Seaboard Alr Line and
Galnesville Mldland which agree to pay operating expenses and Interest
oharges in proportlon to tonnage use. Bonds ($250,000 auth, 1ssue). see
table ahove. Pres. R, Beaunrle. Galnesville, Ga.; Sec. ’l‘rezw..
Gordon C. Carson, New York City,

ATLANTA & ANDERSON RY,—Organized to construct a railroad 140
miles long running from Atlanta, Ga., to Anderson, S. C., In July 1917
applied to the Georgia RR. Commission for authority to issue $7,500,000
common stock, $7,500,000 pref. stock and $20,000,000 1st Mtge. 5% 40-yr.
gold bonds secured b;ra mortgage all on the s)roper gr

J. Murphey is President and Mark Bolding, Sec’y., Atlanta, Ga.

ATLANTA BIRMINGHAM & ATLANTIC RY.—Owns Bruuswlck Ga. .
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miies;
Fitzgerald to Thomaﬂvllle, Ga.. 81 m.; Atlanta to Manchester, 73 m.:
total, 638 m., See V. 103, An extension from Waycross, Ga., to
Jacksonville, Fla., 75 miles, is pro osed, to cost something over 82 000,000
and to be completed to tidewater by Jan. 1 1920.° V. 104, p. 2116

ORGANIZATION.-—On Jan. 1'1916 succeeded to foreclosed properties
of the A. B. & A. RR. Georgla Terminal Co. and Alabama Terminal
Ry., per plan in V.101,p. 2143. Result of Federal valuation, V,103,p.1887

NEW STOCK.—$30, 000 000 in $100 shares underwritten at $12 a share
by a syndicate headed by Hayden, Stone & Co.. t0 provide $3,500,000 for
discharge of all e uipment obli ations (about 31,266,366, incl. some amount
still unpaid Dec. 1 1916), also%udgments tax loans, &c. V. 102, p. 344, 885.

BONDS.—First and Refunding Bonds.—When issued will be a first
mortgage on 300 miles of main-line track and second mo xaFe on
337 miles, and upon the terminal properties in Birmingham and Atlanta.
To be fssued only (a) to retire, at or before maturity, Atlantic & Birming-
bam Ry. $4.090,000 1st 5s due 1934. (b) For future improvements, ex-
tensions and ac:(}sslsltlons under restrictions. None of these fixed interest
bonds had been ed to Dec, 3 . Interest rate to be fixed at time of

e, not to exceed 6%. V. 103, p. 405. ' Callable at 110 & int. Nov. 1920
to 1925 at 105 & int. 1925 to 1933 and thereafter at 102
Income Bonds.—Entitled to non-cum. interest (paid semi-annually)
at such rate, not exceeding 5% per annum, as may be declared.
(V 101 p. 2143). The mortpi;ssge provides that net income, as de-
ined by the I.-S. Comm. Commission, as available for that purpose. shall
be 80 declared by the DBoard. The board may, however, reserve ‘in
any year from such ‘‘net income” mnot in excess of 207%  thereof,
(but not to exceed $100,000in any year), until the total amount so reserved,
exclusive of interest, shall reach $300,000. This “Income Bond Reserve
' carrying Interest at 6%, may be distributed to the income bonds
at any time and in any amount, and any:balance at the maturity of the
bonds shall be paid over to the trustee for the benefit of the bondholders.
Total auth. issue, 85,200.000: held by or for company Dec. 31 1916, $,285-
353 Oult;bgl;bdiﬂs. $4,9 1 7 it had also been arranged to acquire an ad-
itional L0l

The first installment of lnterest on the 15-yr. 5% income M,
thef ull rate of 5% per annum, from Nov. 1 1915 to June 30 1916 333 33
per $1,000 bonds was Ea.id Sept. 11916, but only as to 235 % from earnin
the new company not avlng taken possessiou till Jan.11916. 103,p.6 4

n Mar. and Seﬁ 149, (s.-a.) was paid on the incomes :

" As to Atlanta & Birm. Ry $4, 090 000 1st M. .5s see V. 80, p. 710, 115.

LATEST EARNINGS.: —{1917------Gross $2,539,977; net, $287,631
8. mos., Jan. 1 to Aug. 31.11916 Gross,  2,008,528; net’ 260,973

. REPORT.——F‘ot years ending Dec, 31 1916 ln V. 105, p. 68, showing:
Gro. N f Interest Ba. nce,

I &c.* 6nlus
8622 143 8103 180 3438 424 828 899
287,922 54,283 9
})enditures for years 1916 to 1918 for impts., balla.st
miles new 80 1b. rail &o aggregate $601,434, viz.: 1916, $103, 000; 1917.

1918, $55,01
Dir 2 b F. K. Mays, Brooks Morgan, J. K. Ottley and
Mell.- R. Wilkinson 01' Atlanta; A. H. Woodward, Birmingham, Ala.;
Galen L. Stone and Charles F. A er Boscon Percy R. Pyne, Geo.
Clark Jr. and Howard Bayne, N. 1y . K. Farmer, Fitzergald, Ga.;
F. k, Ga E ijah B. Lewis, Montezuma, Ga..

D. M. Strachan, Bnmswic 2
W. O. Vereen, Mou trie,

B T b: V.-P., Brooks Morgan; Sec. & Treas., F. K. Mays.—
(V. 104 p. 162, 2116 V. 105, p. 68, 714.)

ATLANTA & CHARLOTTE AIR LINE RY.——(See Map Southern Ratlway
System.)—Owns Charlotte, N. C., to Armour, Ga., 263 mlles.

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to
secure an issue of $20,000,000 bonds to be issued in lettered series and to
bear not over 5% int., and (2) to modify the operating contract made with
the Richmond & Danville RR. under which the dividend to be pald will be
99, yearly without regard to earnings, instead of a maximum of 7%, de-
pem{ t upon gross earnings, the Southern Ry. to have an optlon to pur-
chase the stock on any dividend date at $250 per share in cash.

1458, 1765, 1918; V. 98, p. 1991; V. 99, 536, 608. The final
4,000.000 1st 55 was sold in March 917 on ‘account of a,ddlbional
double—trackmg, V. 10 044. V. 102, p. 1058, 1162; V. 101,
p. 286, 368; V. 03 'p. 577
DIVS.— }1881 to '89. 1890 '91 to Mar. '01. Sept. 'OltoMar. '14. Since,
Per cent.| 5 yearly. 54 6 yearly. 7 yearly.. 9 yrly.

Year ending June dO 1916 gross 85 751,748; net, after taxes, $2,569,698
other income, 517. $1 4 1.873 divs. 9%), $153,000; addi-
tions, &c., $i, bai., Ly 597

Pres., C. 8 Fal.rchﬂd N. Y. —(V. 104 D. 1044 1898; (V. 103, p' 388.)

. The estimated ex

Ga.

4, p. 1
664.

gitized for FRASER
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ver., 1917, RAILWAY STOCKS AND BONDS 5

RAILROA.D COMPANIES. Miles| Date Par Amount Rate When Lli!l vaidend Places Where Interest and
[For abbreviations, &c., see notes on first page.] Road | Bonds | Vealue |Outstanding % Payable | and Maturity | Dividends are Payable

]

Atl Coast Line RR (Conch)—
Conv debs $23,562,500 red 105 after May’'16 SBa 1909 | $100 &o| $4.482.935
Certificates of {ndebtedness (new)... o | - 100 &c ,10
E%‘Jﬁ d:r‘gsgselg B %3151#1025.00()1 gu?ﬂ s T 1,000 1,125,000
e Refun y General Unified Bonds—
] gi on 1,023 miles) closed..F.xc*&r* 1,000 &c| 50,938,000
North East’(S C) cons M gold Flor to Charleston_xo| 102 3 ,000] 657,000
Atlantlc C L of S C gen 18t M (18t on 594 m)g SBazc* 1,000} 6,547,000
Petersburg M class A gola 2|, 000} - 868,000
do o class B g (Petersburg to Weldon) 88

Nov 1 1939 Safe Dep & Tr Co, Balto
Irredeemable |Treas Office, Wilm, N O
Dec’17-Dec '24|0 8 Tr Co, N Y, & Balto

July United States Tr Co, N Y
Jan United States Tr Co, N Y

8 Sare Dleqp & Tr Co, Balte
Merch Nat Bk, Rioh’d,Va
‘do do ;
Brown Brothers, NY
First Nat Bk, NY, &Balé
Safe Dep & Tr Co, Balt
Central XY

Sate Doé) & :

United States Tr Co, N Y
do do

do do

Metropolitan Tr Co, N ¥

United States Tr Co, N ¥
do do -

do do
Bankers Trust Co, N Y
Equitable Trust Co
Check from Co's Office.
N Y, Equitable Trust Co -
See_text;sce LondonSt Ex
London and Portland :
Fidellity Tr Co, Balt -
Savannah, Ga
J P Morgan & Co, NY
Safe Dep & Trust Co,Balé

=

-Z !
Richmond & Petersburg Consol M g.......Ce.xo0®
Wilm & Weldon gen M ($938,000 are 48) g-SBa.zo*

- Wilmington & Newbern 1st M gold assum..SBa.z
Nor & Car 1st M gold (P Pt Va to Tar, N C)_Ce.zc*

Second mortgage gold ----SBa.zo®

‘Sav Fla & W 1st M g (32,444,000 are 58) .M g.xo‘ &r
Charleston & Savannah gen mtge gold...SBa.zo®
Bruns & W 1st M (Brunswick to Albany)g gu Mp.zc
Alabama Midland 1st M g (Balnb to Montg) ._Mp.xc
Florida So 1st M gold AB.
Sanford & St Petersburg first mtge gol
S118Sp O & G 1st:M gold (Ocala to Inv & br) .Eq.x

Atlantic & Dany—1st M $4,425,000 g Int rent._Baxc*®
Second mort $1,525,000 gald int rental Eq.xo*

Atlantic & North Carolina—Stack $1,800.000. .
1st Mtge $325,000 g guar p&1 by Norf So.Eq.yc*

Atlantic Quebec & Weit—Ist M callable 110. ...c*

Atlantic & St Lawrence—Stock 6% rental Grand Tr'k

Atlan & West’'n—1st M $1,500,000g red 105_..FBac* 24 3,

Augusta & Savannah—Stock 5% rental Central of Ga 00( 1,022,900

Augusta Southern—First consol mtge gold....Ce.xc : : 1,000 ,000

Augusta Union Station—Flrst M $250,000 gold. SBax 1,000 &c 225,000

Austin & N W~See Houston & Texas Central

oWhRRRRR X
="K
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ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to | and $5,000,000 stock and in 1913 acquired $6,120,000 additional. V. 75
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 8 miles; opened | p. 733, 792, 905; V. 79, p. 785. 3 :
July 15 1908.  Stock authorized, .$1,000,000; outstanding, $300,000; par, STOCK.—Atl, Coast Line of Va, class A (Rich. & Pet. ctfs.) tax-exempt
$100. Central Bank & Trust Corp. of Atlanta, trustee of 1st M. V. | gtock was assumed as 8o much of the'com. stock of the new company
98, p. 1391, 1460; V. 88, p. 685; V. 83, p. 270. For year ending June 30 3 Sh0_vOE IR DT 08 10029105111 MOLTA L8 Y
1915-16, gross, $213,477; net, 855,718, 1914-15, gross, $177,143: net, 529 951. Ly el R LA I S e el
grcz. ﬁ%}gér?fg}?rgg'%ﬂt%ﬁ%ﬁ T&??SD ?;‘é“ft TaCnndier; DRI BB Also in 1905 20? in com. stock scrlg and 51 7 1n Atlantic Coast Line’ Co.

n 3

ATLANTA TERMINAL CO.—Owns unlon passenger station opened };7‘:’, °f£°§§f§§§c°éoagf ?ﬁ%‘%”f'?'fi 4‘;' cértﬁ’l‘caggssbt lbnfl%%léle?i?egs% pald In
May 14 1905, with approaches, used by Southern Ry., Central of Georgls i %70 7
Ry., Atlanta & West Point RR., Atlanta Birmingham & Atlantic Ry. and BONDS.—In April 1914 the 4% Unified Mortgage of 1909 was closed and
Seaboard Air Line Ry. Stock, $150,000, owned in equal proportions py | % 0€W $200,000,000 GeneralUnifiedi Mortgage was made pemlbtlng (unlike
the first three companies named, charges and expenses being paid by thqe azlgengﬁat 35&&%1329&&130 !ifysuc‘gg (I){I?o?)gs 1;1 ;;régse ax vvl:!;&lés (t)z:)t’f:tOLllggelbegh
gYegsl:Sgglfggfpamcs on car basis. V. 76, p. 593, 1394; V. 77, p. 699; (}21.330,00% 8'ndd"3’098i?00) wgsre' exéhangr?d gtﬁﬂcf for-lm;gl%“?e’“;&
s S, or $., and a similar exchange was oifere une 0 a
JATEANTA & WEST POINT RR —Acinta, Ou; to West Pomnt Gac | 8147 atn cia infog o Tl by (o Thblc: V75, . 7oL 1070, 15,1268
‘.’;nﬁg“ﬁ}c{, %c;’ ‘é‘fp{‘;’iﬁgi %tf f913385e.per share, with the option.of purchase al Purposes for which the $200,000,000 General Unified Bonds were or are issuable
; Dl‘PIDENDS.-—From July'1 1884 to July 1901, inclusive, 6% yearly, Issuable as Ser.-A 4148 to refund $30,749,484 Unified 4s......$30,749,484
J. & J.; Oct. 11899, 25% extra; 1902 to July 1917, 6% yearly. Reserved to retire 4% certifs. of indebtedness, pref. stock and
Year ended Dec. 31 1916, gross, $1,469,722; net, after taxes, $344,487; debenture bonds. . e ueeceuecaann Shwnlin R, : Si'ggg'ggg

7
: 2 i +'sur.. | Reserved to retire underlying bonds. e
%&1;?6713?2:(1%. 3923%'%5.9'1{5&)&18’ &(.:" $178,651; divs. (6%), $147,816; sur., Reserved (along with any bonds not issued to retire certificates

ATLANTIC CITY RR—Camden to Atlantio City 58,35 mile: branches, |  S4adebiedusss) for fubuse consrupgion, \eprgvements, &0 79,749,500
Winslow. Junction to Cape May. N. J., 55.80 miles: Willlamstown, | "‘the 49, convertible debentures are redeemable (after May 1 1916) at
%%igj 1’6"}%3." 43 oloeRtery 1]’%8108 miles; ‘Sregzlsll)e 1(2”7%’ . ]s?f(a)scﬁme:&,?rﬁ%i" 105 and convertible at the optlon of the holder Into common %tock a8 3135
» .16 % H ,140. . o2, D. . . " B
sg.ﬁﬁs.oog; pref., t51.0()0.000l (%ar. 8150). Bealdltng Cg. owns over ng% vot aV?%%fgp:ftﬁg%_ time up to. Jan. 1920, or, if called, up to ays of date
stock, and guarantees consol."4s, prin. ano int. . Form of guaranty, V.| *'Ag to the $35,000,000 collateral trust 4s of 1902, see “Organization®
75. i 1398. Of the latter, $2,649,000 are reserved to retire prior llen | ghove, Theysa.re subject to call at 105 in amounts not less than $100,000.
gl g 0 (o TR O also outstanding. $22,800 Sea Coast | = There wero outstanding June 1 1917 '$15.000 Brucs. & West, incomes.
: : 4 , 5 The Washington & Vandemere 8 (81,500, authorized, of whic
EARNINGS.—8 mos., (1917 Gross, $2,238,291; net, $622,180 | 720,000 outstanding) are guar., p. & 1., by endorsement. V. 84, p. 1246,
. Jan.1to Aug.31. (1916.______._Gross, 1,922,341; net, 520,100 | Ag'to Winston-Salem.South Bound RE. guar. 4s, see that company.
Year ending June 30 1916, gross, $2,477,137; net, $468,914; other incoine, FINANCES.—The dividend rate on the common stock was reduced
$64,298. Deduct: Interest on funded debt, $207,872; rentals, &c., | o 7% %0 £ in 1015: ool 60 7.9, in 1917.  Bonded debt per
$237,791; additions & improvements, $47,215; bal., def., $40,334, agalnst ml)lmD% 0 {73 n ; was restored to 7.7 In s P
gl e Lo Lo S ) T BATN NG (1017 Gross, $28,613.678; net, $7,404,234
ATLANTIC COAST LINE CO.—Organized May 29 1899 in Connecticut Ciprigl ----Gross, 013,870, i BLydety
and owned June30 1917 818,590,600 common stock and a large amount of | 8 od.y Jan. 1ht° Aug. 31-{1?16---2}01'055' 1%%-%2%%%?- nz‘é' $§%§§%§g
bonds of Atlantic Coast Line RR.—see below and V. 103, p. 1504. _ ~ O}'S Xm°ﬂ})5~ 191 ---—GTOSS- 515'407'985" net' o100 481
STOCK.—The stockholders voted February 20 1914 to reduce the uly 1 to Dec. 31,  11915----Gross, 15,407.980; neb, 3,050,
tock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- REPORT.—For year ending June 30 1916, in V. 103, p. 1977, 1992,
holders receiving an equal number of new $50 shares in place of the old | i -16. 1914-15. -14.
$100 shares, also out of assets $100 Atlantic Coast Line RRs. common stock | Gross receipts $34,445,110 $31,536,475 $36,832,780
or each $50 stock surrendered—see below. V. 98, p. 234, 609. ' Operating expenses, taxes, &Covewnn- 24,606,305 24,507,361 27,782,887
As to the certificates of Indebtedness, see_editorial Oct. 1897, Supple- :
ment, p. 3; V.65, p 564; V.71, p. 1310. 1In 1898 $5,000,000 stock wag Net receipts from traffic........- $9,838,805 $7,029,114 $9,049,893
distributed as a 100% dividend (V. 67, p. 954), and In 1900 $10,000,000 4% | Other income 3 1.770,075 o . 1, 0642
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line | Dividend on L. & N. stock- (6)2203200 5)1,836.,000 (7)2,570,400
RR. Co.) as a 100% dividend. (V. 71, p.697; V.73, p. 493.) As to se- ]
ourities pledged to secure equally the certificates of indebtedness, see V. Total net, receipts..... $13.812,0%0 $10,333,861 $13,105,935
-+ $5,676,358 85.548.7({8

17. p. 1310; V. 83, p. 560. Bal. sheet 1914, V 99, p. 1127. ‘ Interest on bonded debt, &c. 5,841,210
" QASH ‘02, '03. " '06. "07. '08. '09. *10. '11. '12to Sept. 1917. | Int. on certificates of indebtedness.... 44 A4 ,
 DIVS—% (6% 8 8 9 10 10- 8 9 10 10 _12yrly (3 Q-M) | Rentals and miscollaneous 366,531 351,101 218,508
REPORT.—Fiscal year remains June 30. For year ending June 30 1917, '| Dividend on preferred 8t0cK (5%) wu- 9,83¢ 9,835 ,
®in V. 105, p. 1613, showed: Receipts, dividends, $1,390,181; and ‘interest, | Dividends on common stock (5)3,377,900 (5)3,377,900 (7)4,729,032
$434,100; total, 81,824,281 (against $1,383,685 in 1915-16); other income, | Dividends on R. & P. A" stock (5)50.000  (5)50,000 ~ (7)70,000
$149,202; expenses and taxes, $46,504; interest charge, $372,672; dividends DN )
(12%), $1,05%,400; bal., sur., $495,907. ; Balance, surplus_..... $4,161,158  $863,201 $2,5620,051
Chalrman, Henry Walters.—(V. 101, p. 1369; V. 103, p. 1504; V. 105, D.'|  QFFICERS.—Chairman, Henry Walters; Pres., J. [R. Konly: V.P.,
1613.) ; %yman, Delano; V.-Pres., R. A. Brand; Gen. Mgr., P. K. Albrlqzht. Bec.,
é’ll‘\ILAtNill;lcV COASIhuN%hR%'—F(f:eM Map.)r-,—()tp%rates tror&) Fli?ilchn‘l,O?d erbert L. Borden: Treas., James F. Post.—(V. 103, p.1992,2237.)
and Nortolk, Va.,on the north, to Fo yers, Port Tampa an ver Jct.,
Fla., on the south, and Montgomery, Ala., and Au sta..pGa... on the west, ATLANTIC & DANVILLE RY.—(See Map Southern llzly.).—J—WestRI‘{o:;
- reaching the Sorts of Norfolk, Va.: Wilmington, N, C.; Charleston, S. C.; | folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; a.mses 11v
Bavannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. Jet. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Lea.se(li to oxczlt. erg
'l ines owned -and trackage— Mtles.| Lines owned, &c. (Con.)— Miles, | Ry. from Sept, 1 1899 to July 11949 for taxes, reptalre. mz} nlt- atg °:f, I
Richmond, Va., to Port Tampa, Sylvan Lake near Sanford to rental sufficient to cover int. charges, with privilege of renewals 011'; xirg' of
s Flf s ucciodiuoas e S S 907| - St. Petersburg, Fla 145 | 99 years. In addition the Southern Ry. agrees to pa the same rate of dly
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville... dends on com. stock as pald on its own com. stock. V.71,p.447; V.79,p.625.
OUDY. e s wmm o s D iimn 115/ Milldale, Fla., to Perry 163 | Suit to enforce provisions of lease, V. 95, p. 1606.
Contentnea to Wilmington_... 105 Branches, & BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for
Wilmington, N. C., to Pee Dee Leased— : {mprovements upon.request of Southern Ry ., Interest charges to be covered
Junction 97| Central RR. of So. Carolina— by Increased rental. Of the $1,525,000 second 4s, the remaining $750.000
glo_rcéncet. S(; qﬁlﬁgugueta Ga. 47 Ot%g??l;gsSumtet S.C - were issued July 1 1909. V.77, p. 195.—(V. 89, p. 1410; V. 95, p.dmos,.)
gt ¢ {ORTH CAROLINA RR,—Morehead City to Goldsboro,
Yadiindot, (Wilmington, N.OJ - o ATLANT I & R o Oar. Aug. 1917 owned 31,360,500 of 81,797,
fo Canfong Total In earns. Dec. 31 1916.4,773 | 500 ¢k, V. 96, p. 862, 1088. Leased from Sept. 1904 to'Jan. 1 1996 to
Wayoross, Ga., to Closely ailfed itnes (see each co.)— ‘Atlantic & North Carolina Co. (the lease being later transferred to Norfolk
Jesup, Ga., to Montgomery, Ala. Louls. & Nash. (incl. Ga. RR.) 7,642 | ‘gouthern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years,
Brunswick, Ga., to Albany.__.. Charleston & Western Carolina. 343 then increasixig 14 % e'very 10 ye'a.rs till'5'-"/ Is reached; thereafter 6%.
Dupont Jct. to Fort Myers, Fla. 349| Northwestern RR.of So. Car_. ~ 81 . . 5V, . ) 70, S5 ’ Ondac]
‘Also owns one-sixth interest In the Richmond-Washington Co. Leases, DIVS.— '93. '94. '95. '96. '97. '98. '99. 1900-04. Un eg ease
fointly with the Loulsville & Nashville RR., the Georgia RR., 571 miles. Per cent... . 2 2 2 2 2 2 0 as a&(;vb
In Aug. 1916 a contract was awarded for an extension of the Haines City The $325.000 1st 6s issued for refunding in 1917 are guar. p. & 1. by
?oragfh g%m Sebr;rag, 513., s%utkiobg Imn%%[ilalee. 80 miles, with a branch | Norf. So. RR(.:(V. 105, 1(1: 7&14\;\;ESTERN i . 4
oorehaven, mules. . . p. 877, - ANTI UEBE ~—Paspebiac to Gaspe, Que-
ORGANIZATION.—On April 18 1900 absorbed by consolldation (V. 70 beaTi‘ogr:l/‘ mugs; %racka,ge, 13 m. Stock $2,000.000 in $100 shares.
p. 840, 893), Wiimington & Weldon RR., Atlantic Coast Line RRs. of S. C. | The interest due July 1 on the 1st M. 5%, debenture bonds was not pald,
and Va.and Norf. & Car. RR. Florida Southern and Sanford & St. Peters, | and the bondholders agreed to forego all interest during the war except
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast | in so far as earned. See V. 105, p. 616; V. 91,]5,, 1253. Cha n &
Line Co. (of Conn.) June 30 1917 owned $18,590,600 common siock= | Pres,, Earl of Ranfurly; Sec. & Treas., E. 8. Elvey, London, Eng.—
17,640,000 having been distributed Mar. 10 1914 among its stockholders. | (V. 105, p. 72, 289, 1616.) ; !
ee that co. above. V.70, p. 893; V.71 }) 1116, 1310; V. 83._}). 560.
Sav. Florida & Western Ry. was ‘merged In 1902, V. 74, p. 774, 829. ATLANTIC & WESTERN RR.—Sanford to Lillington, N. Co 24 m.
In Oct. 1902 acquired $30,600.000 of the $60,000,000 Louisville & Nash- | H. O. Huffer Jr. controls the company. V.94, p.1249. Stock,$¢ #,000;
ville RR. stock for $10.000,000 cash, $35,000,000 in 4% collat. tr. bonds ' par, $100. Bonds issuable at $12,000 Der mile. . See table abov For

itized for FRASER




RAILWAY STOCKS AND BONDS

[Von. 105.

Date
Bonds

Par

RAILROAD COMPANIE,
Value

9 Miles
[For abbreviations, &c., ses notes on Jirst page]

Road

R Last Dividend

and Maturily

Places Where Interest and
Dividends are Payable

b

Amount When
Outstanding Payable

Avon (eneseo & Mt Morris RR—Stock (see text) ...
Baltimore Chesapeake & Atlantic—1st lMold_M .z0*
Balt & Cumb Vall Ry—See Western Maryland Ry
B & C V RR Exten—Stock gu ($270,000 carrles 7%) .
First mortgage interest rental MeBa
Balt & Harrisburg Ry—S8ee Western Maryland Ry
taltimore & Ohio—Common stock $210,250,000
Pret stock 4% non-cum authorized $60,000, o
Prior Lien mtge gold (closed) not call....Ba.xc* &z
First M gold red at 105 after July 1923..Us.xc®&r
SouthwDliv 18t M$45.000.00&¥.---.--.---- -Fxc*&r
Pitts Juno & Mid Div $20,000,000 18t M g_Ce.xc* &r
P L E &W VSys ref g red 100 atter 1925_Un .xo® &r
Convertible bonds redeemable (text)....Ce.xc*&r*
Ref&GenM Ber A g (call, all 105 beg’25)y G .c*&r*
Toledo-Cincinnat Div.[Ser.Acall102)4.Bayc*&r*
Ist & Ref Mtge__._1Ser. B call 105- Bayc*&r*,
Becured notes $7,500,000 due each July 1; call J)ar
& nt Liacs e e e oo i i e 8.C|
Underlying Toledo & Cincinnati Div. Mtge.—
Cin Ham & Dayton 2d (now 1st) mtge gold...Fxc*|
General ‘mortgage $7,800, gold xc*
Dayton & Michigan (leased) com stock (guar)....
referred (89, guaranteed) endorsed
1st M gu p & 1 end ext in 1911 red 102%4 beg '17.c|
Bonds Under, Pitts Junc & Mid Div M 343~
Cent Ohio $2,500, con 1st M (18t loan)g MeBa.zc
Pittsburgh Junction 1st M gold .......-..-Ba.xc*
Pittsburgh. Junction 2d M gold Ba.xc*
Bonds Underlying Pitisburgh Lake Erie & West Vir
Cley Lor & Wheel cons M (now 1st) gold.Usm.xo*
General mortgage g redeem 105 N.
Cons Ref M gold red at 10214 q.x0| .
Cleveland Term & Valley 1st M gold guar. Ba.xo® &r
Monongahela Riv RR 1st M gold guar B & O_Ce.xc*
Ohio & Little Kan Ry 1st M $250,000 red I%SP z-éz

1894

1881

o d ok o e e o o ek

$100
1,000

151,945,593
00| & 1

000
& W.Va.

July 11917 13
Sept 1 1934

Jan. 11917
July 11931

Sept 11917
Sggt 11917
July 11925
July 11948

$225,000
1,250,000

890,600
230,000

Erle Rallroad, New York
Phila and New York

~ B

o
S e

Company’s office, N. Y.
Nat Bk Commerce N.Y.

Co’s Office,2 Wall St,NY
do de
do de
do . do

Co’s office, 2 Wall St, NY
do do

de - do
. do do

BB
o
o0
bt
® ®me RO

B aRHRSCy Gap o pau O oon

W ey e

234
2%

’ ’

0«

81,996,000
44,840,980
56,055,950
42,525,000
63,250,000
60,000,000
11,151,400
5,000,000] -
' 15,000,000

2R “pHER Ww gw

July 11959
July 11959

July 11918-19

Jan 11937
June 1 1942
Oct 11917, 13;
July1 1917, 29
Jan 11931 :

do . do ;
Co’s office, 2 Wall 8t,NY
do do 5

USMtge& TrCo, NY

J P Morgan & Co, N Y’
All coups 1pa.ld June 1916
Oinclqujnat , Ohio

(1]
J P Morgan & Co, N Y

/|Office, 2 Wall St, N Y
do do

(]
[&&e & SERFROFREEE B o0

XX ® ROrXeRReX
~

SO0 & e

3 000

2,396,950
1,211,250
2,728,000

OO O - CUD OV OO0 O3

-
AN

Sept 11930
July 11922
July 11922

Oct 11933

L]

SR 2B R‘O
“POUWP 20 e «
>

RRRARR{/ERR /KN

o
g
£ RA:MNOUB BRI e
A3
1]

do do
Y Reg int. Q.-J.

&
z

7Sys. 48. reg. Int. Q.-F.

bal., sur.,-

11) 1892
Pitts.[L. B.

;ear 1915-16, gross, $50,223; net, $20,278; charges
1 uffer

,.$18,919;
,359. In 1914-15, gross, $45,919; net, $16,546. Pres., H. C.
Jr., f}alttmore, Md.; 8ec. & Tr a3.,, Wm. O. Cooke.—(V. 95, p. 1038.)

AUGUSTA & SAVANNAH RR.—Mlllen to Augusta, Ga., 53 miles, In
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.)

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga.,
82.5 miles, The Southern Ry. in March 1917 sold its majority interest to-
Georgla & Florida RR. (which see), V. 73,3. 343. Com. stock. $400,000;
pref., £350,000; par, $100. Year ending Dec, 31 1916, fross. $181,830;
net, $28,091; other income, $12,304; rentals, $42,921; bal., def., $2,526.
Pres., Franklin Q. Brown of Redmond & Co., N. Y.—(V. 104, p. 1898.)

AUGUSTA UNION STATION CO,~Owns union passenger station at
Augusta, Ga., used by all roads entering the city, the latter under thelr
opcratlng contract providing for interest on the bonds and 4% dividends on
stock tock, $75,000 (25% pald in), held equally by Southern Ry., Atlan.
tic Coast Line RR. and lessees of Georgia RR. V.78, p.2333; V. 70, p. 500.
Pres., Chas. A. Wickersham; Sec., W. H, Vincent, —(V. 82, p. 48.)

AVON GENESEQ & MT. MORRIS RR,—Mt.Morrls to Avon,N.Y.,17.7
miles. Leased to Erle RR. Feb. 26 1896 in perpetulty; rental (after 1911).,
834% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) ;

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Clalborne to
Ocean City, Md., 87,06 m.; Salisbury, Md., to Fulton, 0.55 m.; from Olai-
borne to Baltimore, 44 m., transfer is made by water; steamer iines owned
1,134 m.: total of all, 1,221.61 miles. The Penna, and allied cos.own all
the $1.000,000 common and 95% of the $1,500,000 5% cum. pref. stock.
V. 02, p. 2., 593. Div. on pref., 2% Mar. 1 1005; in 1906, Mar., 3%
Oct., 2% in 1907, Mar., 3%; ept.; 2% in 1908, Oct., 2%; 1910, Jan., 5%;
Sept. o; 1911, Jan. 31, 3%; Mar. 31, 2%; Oct. 2, 8%; 1912, July i.
2% %* none since to Oct. 1 1917. ;

The stockholders voted on Jan, 26 1905 to acquire a majority ot the stock
of the Maryland Delaware & Virginla Ry., extending from Lave Point,
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,-
000 of its first mtge. bonds, = See that co., V. 80, {) 116, 10568.

In cal. year 1916, gross, $1,232,020; net, $174.518;.other income, $11,~
514; chgs., $271,289; def., $85,2567,—V. 102, p. 1539; V. 105, p. 496, 605.

BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynes-
bore to Shippensburg, Pa., 26,52 miles. Leased to Western Maryland RR.
tor 50 years from July 1 1881, with privilege of renewal, for int. on bonds
and dividend on stook, amounting in all to $38,730.—(V. 75, p. 665.)

BALTIMORE & OHIO RR.—(See Map.)—ROAD .—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Clnclnnati and St. Louis:
total mileage leased, owned and operated on Dec. 31 1916, 4,545 m. *Royal
Blue Line' (see Central RR. of N. J.) glves access to New York. .

. ¥ _The purchase of the Cin, Hamilton & Dayton main line with branches
and leased line on July 19 1917 (see ‘‘Bonds” below) added 394 miles to the
road operated. See below and Cin. Hamilton & Dayton Ry. Co.

The system embraces, subject to mortgages, the following lines:

Pr.iten 334 % M.—(1,081m.) Miles.| xPlttsb. Cleveland & T6l. Br_.
Balt.to Wheeling, Belpre,0.,&o.. 750 | xPittsb. Palnesv. & Falr. Br..
Cumb. to Pittsb. & W., &c___. 331 | xEastern Ohio Br

1st Mige. 4% —(582 miles)— xTrumbull & Mahoning. .

Balt. to Phlla. and branches.._. 133 |Monongahéla River Br.

Chicago, Ill., to Akron, Ohlo.. 364 |xClev, Terminal & Valley
Branches to Falrmont,W.Va.,&o. 85|xCleve. Loraln & Wheeling Be.. |
South W, Div. 3% % M.— ° Wheeling to Cleveland, &oc..

0.,via Cino. to St.I,., &e. 921 | xOhlo River Lines—
- Jot, 834 % M.—(379 miles) | West Virginia Short Line Br...
Bellalre to Midland City, Ohio} xOhlo & Little Kanawha Br... .
Shawnee to Sandusky, Ohlo..} 873|xMahoning Valley Western Br..
Pittsburgh Junction RR 6 | Toledo Division
P.LEE.&W.V.Sys.4%M.(*1,643m.) £ ——
West Virginla & Pittsburgh___ 177 Totalof all (adding O.H.&D.and
Plt.csburzh & Western - 204| “other lines incl. In inc. acct_ 4,939
Includes 379 m.; also covered by Pitts, Jot. 1st M. a See this company.

x The company has purchased these lines.

Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889; V. 100, p
stock and $32,000,00!

. 307.
of its

Owns B, & O. Chic. Term. RR., $8,000,
4% bonds, BSee below. V. 90, p.slsss?oli)(())f.

HISTORY .—Recelvers were appolnted in Feb. 1896, but in 1899 reor-
ganized without foreclosure, per p?an’ in V. 66, p. 1235. See also V. 67,
P. 688, 1206, 1356:'V. 95, p. 681, 1121, 1744; V. 96, p. 134; V. 97, p. 363.
ontrol of the Cincinnati Hamilion & Dayton.~——As to the readjustment:
Pres. Danlel Willard, Oct. 26 1916 (V. 103, p. 1991), said: *A conservative
estimate places the.value of the securities of the New Co. which your com~
pany is to recelve under the plan at $25,000,000. The operations of the
properties embraced in the plan for the year ended June 30 1916 show a sur-
lus available for rentals and interest in excess of $1,800,000. Deducting
nterest charges on the §$16,250,450 of new Baltimore & Ohfo Division bonds
%o be Issued under the plan and the rentals and interest charges on under-
lylng securities which are not disturbed, would leave a balance of over
$600,000, and 1t Is anticipated that somewhat larger earnings will acerue to
your company when 1t can have a direct interest in the operations.”

READING CO., &c.—1In 1901 $68,565,000 (virtual control) of the $140,-
000,000 Reading Co. stock, consisting of $12,130,000 1st pref).. $28,530,000
%d;n%. ﬁ%d se2a C.BO&O(%O c.om.&nw%s ?rc mrt,e? joinot;ly with t}l:ae New York

o .,taking one-half, .950,
of the common. V. 76, p. 101; V. 80, p}llsgﬁ?g TS B4 0N
%’II‘%JII){{E—PNL stock, see V. 71, p. 1166, 1143; V. 72, p. 1186.
NDS—1900. 1901-1904. 1905. 1906. 1907-1914. '15. '16 *17.
Common (%) .. 2 4 yearly. 44 b5} Gyearly. 5 5. 24—
4 r;fgrred 4  4yearly, 4 4 4 yearly. 4 .4, 2-
NDS.—(1) Prior Lien 314%, a first lle; 1 ,
Parkersburg brangh and Pltt.sbur'?h division, :bggt!?f‘ogllgﬁezeg Etr;tnt“:r%?k

ol

62 | prior debts of the Railroad Co., after deducti

{ was reorganized .per plan in

and 1,715 mlles of second, third and fourth tracks and sidings, and also all .
the equipment, now or hereafter uc;;ulred. Total auth., $75,000,000. See
application to list, V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36

(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphis,
Chlicago and Akron divisions and branches and the Fairmont Morgantown &
Plttsburgh RR., covering about 582 miles of first track and about 860 miles
of second, third and fourth tracks and sidings; also on the properties covered

B. & O. Term. Mtge. of 1894, all owned by the B. & O. and Balti-
more Belt RR. Also a lien, subject to prior mtge., upon main line, &c.
V. 69, p. 30; V. 79, p. 211; V. 97, p. 297, 504; V. 102

v P 97, p. . D. 1435.
Total issue closed at $82,000,000 (V. 104, p. 1044), except for $75,000,000
reserved-to retire prior lien bonds in 1925. :

(3) Southwestern Division 1st M. 3%s. Virtually a first lien
upon former B. & 0. 8. W. s, » 921 miles of 18t track and
0 miles of 2d track and si . _All issued 4
(4) B.& 0., Putsh, Jct. & Mid. Div. 33s. = Expected to be.ul-
timately a first lien upon the raliroads of the Central Ohlo
gystem and Pitts, Jct. RR. Co., 379 miles In all. ' Total_... $20.000.000
$6,055,950 is in hands of the public and $8,711,550 pledged under Pitts.
Lake Erie & W. Va. 48. Closed except to retire underlying bonds, see table.

(5) Puitsburgh Lake Erie & West Virginia System mtge. refunding 4% gold
bonds (authorized amount $75,000,000) are a llen on 1,843 o8,
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain
and Sandusky, subject to underlying bonds ou tstanding thereon (see table
above). In June 1917 $34,021,550 additional underlying bonds, including
38,711,550 Pittsb. Junc. & Middle Div. 3 148, were held In trust as part se-
curit; The unissued bonds are reserved to retire underlying bonds.
‘ ‘}) 266; V. 79, g 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87,
36; V. 88, p. 451, 685. The $650,000 Pitts. & West. 1st consol 4s were
redeemed July 1 1917. V. 105, p. 715.

(7) Convertible 20-year 4)4s $63,250,000, dated March 1 1913, will
be convertible into common stock up to Feb. 28 1923 at $110 per
share and redeemable beginning March 1 1923 at 10234. These 4148 are
secured by the new blanket mortgage below described gari passu with the
new bonds. ‘See V. 96, p. 134, 200, 651, 715, 1088, 1421; V. 97, p. 727.

* schuylkill River East Side 4s. ' V. 77, p. 1745; V. 81, p. 727

(8) Refunding & General Mortgage of 1915 due Dec. 1 1995 (V. 101, p. 1884).

‘The initial $60,000,000 5% bonds of this issue was brought out.in Dec,
1915 by Kuhn, Loeb & Co. and Sgeyet & Co. .8oe below; also' V. 101, p.
1884; V. 102.§>, 975; V. 103, p. 1989. ;

Security.— ed on practically entire system, 4,502 miles of first track,
and equipment or interest therein, having in 1915 a net value of over
$79,000,000. Also covers the passenger and freight terminals in Philadel-
ghia, _Baltimore, Pittsburgh and Chicago and the freight terminals on

taten Island, and Washington, as well as one-half
stock interest In the Washington Terminal Co. and one-half ownership
of joint yards at Washington. A direct lien upon about 2,283 miles of first
track, and a lien, through the deposit of bonds, and in most cases all, and
in no case less than 96% of capital stock, of each of the companies owning
the remaining mileage.

Reservation of Bonds.—The mortgage reserves bonds to retire about $282.-
000,000 prior liens on various parts of the system and the $63,250,000 cor-
vertible gold bonds [these last bdmrsecured by the new mortgage pari’

su with the bonds issued thereunder] and provides for the reservation of .
onds for construction, improvements, new eqiulpment and the acquisition,.
directly or indirectly, of properties and securitics. The right is reserved
refund the Prior Lien 3%4s into 1st M. 4s of 1898 due 1948, and to exten:
the due date of the 8. W. Div. 3148 to date not later than July 1 1950.

The authorized issue is limited to an amount which, together with all the
therefrom the bonds re-
served under the grovisions of the mortgage to retire prior debts at maturity,
shall not exceed 3 times the then outstanding capital stock, with the addi-
tional limitation that when the aggregate amount of the bonds outstanding
and the bonds reserved to retire prior debts shall be $600,000,000, no addi
tional amount of bonds shall thereafter be issued, except the bonds so re-
served to retire prior debt, without the further consent of the stockholders
of the railroad company, and such additional bonds may be issued only te
an amount not exceeding 80% of cost of work done or property acquired.

Toledo-Cincinnati Division Bonds.—In July 1917, following foreclosure
sales, 394 miles of the former Cincinnati Hamilton & Dayton Ry. System
V. 103, p. 1787, V. 105, p..715, 908, as the
Toledo & Cincinnati RR. Co., whose outstanding securities ($5,000,000
capital stock, $16,250,500 First & Ref. Mtge. bonds and $20,000,000 Ad-
justment & Improvement bonds) were then acquired by the B. & O. RR.
;I’he aforesaid 394 miles embrace: Main line Cincinnati to Toledo, 201 miles,
including 141 miles leased from Dayton & Michigan RR. (a very profitable
lease; see caption of that company); Tontogany to North Baltimore, 19
miles; Deshler to Findlay, 18 miles; Hamilton to East Middleton, 13 miles;
Pigua toTroy, 8 miles; Dayton to ironton Jct., 123 miles; other, 12 miles,

":i‘he B. & O. RR. having acquired all the securities issued by the Toledo
& Cincinnati_RR., made a deed of trust covering the same to secure not
exceeding $35,000,000 collateral bonds, which are in-ended ultimately to
be made as far as possible a direct lien on this division. Of these new B. &
O. bonds, $11,250,450 of 4%, and $5,000,000 of 5% were issued forthwith
under the plan. The remainder were reserved to retire at maturity or
earlier the bonds undisturbed by the plan as above shown, or for acquisition
of underlying stocks, branch lines, branch line bonds, aid for refunding
or capital expenditures for equipment, additions and betterments, or
to acquire First & Ref. Mtge. bonds of new company issued therefor.

NOTES.—In June 1917 sold $15.000,000 5% secured gold notes
$7,500,000 Series A, maturing July 1 1918, and $7,500,000 Series B, ma~
turing July 1 1919, either series being callable at par. ~Security, subject to.
withdrawal as the notes are g)aid (but total market value never to be less
than 120% of notes outstanding, included in June 1917 (a) B. & O. RR.
Ref. & Gen. Mt§e. .Sg, gold bonds due 1995, $10,000,000; (bg Readin,
Company stock (83,000,000 first pref., $3,000,000 2d pref. and $3,000, g
common stock), total par value $9,000,000, with the privilege of substi-
tuting additional Refdg. & Gen. Mtge. bonds for the Reading Co. stocks.

45,000,008
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RAILWAY STOCKS AND BONDS

[Vor. 105.

e

RAILROAD COMPANIES
[For abbreviations, &¢., 8¢6 notes on first page)

MHles
Road

Par
Vaius

Places Where Interesi and
Dividends are Payabis

When
Payable

Last Dividend

Amount
Quistanding and Maturity

Balt & Ohio (Concl)—Pittsb Cl & Tol Ist M g....x 48
Ellwood Short Line 18t mtge gold. Gx
W Va & P 18t M g 58 scaled, red at par.. Me.Ba..
000 ylyzzu(v94pa49)0l>xo‘ &:
o e $1,000,000 yrly % 802).GP. xc'
do due $500,000 yrly ca l 102 c*
do _due $1,000.000 yrly call 10234 _g__GPyc*
Leased Lines and Other Securilies—
Schuylkill River E S RR 18t M g guar p & lendor.. x
Staten Island Ry 1st mtge $1,000,000 gold.. Ba
Hampshire 8o 1st M gold
Jammon O & O Co car trusts due §

e
UPi.
Balt & Ohlo Chlc Term RR—Ch&:GtW 1stM g ass’'d vk
City of Chicago purchase money mtge usumed_--. >
First mortgage $50,000,000 authorized
Raltimore & Potomac———See Phlla Balt & Washlngbon
Bangor & Aroostook—Common stock
Pref stock 7% cum $10,000,000 auth._.
First mortgage ($16, 000 per mile). gold
Second mortgage gold
First mtge Plscataquis Div $1,500,000 g a.
V Bur Ext 1st M $500,000 g (V69.p9 2) d.xx0*
Aroostook Northern 1st M $22 --Q.xx0*
Consol refunding mtze 820 000 00(
Medford Ext 1st 000,000 g(V84 DGOZ)Us Xxc*
© Washburn Ext lstM gBéV 90 6) 2,913).Ce.c*xx&r
8t Johns Riv Ext 1st £00,000 guar Ce. xxc® &r
Car trust Ser £-F 319, 000 ‘or $20,000 yearly
Guaranteed by Bangor & Aroost o0k
Nor Me Se%)ort 18t M guar & 1 end.._.Usm.c*&r
Van Buren B'ge 1st M g 1 end red text Usm. c‘
Bath & Hammondsport—“rst mortgage
Second mortgage z
Bay of Quinte Ry—1st M gold s f red 105 text_...
Beaum't & (it Nor—1st M ¢ $17,500 pm red 102 %..0
Beach Creek—Stock (guar 4% by endorsement). ...
First mortgage gold guar p & | (endorsed) Col.xo&r
Second M for $1,000,000 ¢ guar p &1 (end) . Un. xo&!
x Coupons payable in NY at Brown Bros. & Co.;

n at;LeI

$1,000
1,000
1,000/
1,000

1,000
1,000
e, Higgin

$141,000 Oct 11922
3,869.000
5,000,000
5.970.000
4.500.0n0
10,000,0
5,000,000
511,000
5,000

400,000
894,000

Office, 2 Wall 8t, N Y
Co's o‘tjﬁce. 2 Wall St, NY
o o
22 |Girard Trust Co, Phila
23 do do
New York
Aprl 1918to 27 do

June 11925
June1 1943
July 11934

May 1918 to 21
Junell

May 1 1938
Apr 11960

L)

SRR hEn 2R pRRSSEEE PRYE SSN pEbabbk

do

518 Walnut St, Phila
17 State St, New York"
N Y, Farm L & Tr Co

Union Tr Co, Pitts, Pa
Bankers Trust Co, N Y .
To City of Chicago

DGUR GURB DR R RO .\QE
"R FR SR ¥eex | S
w

B&ORR
See - text

650,000
32,000,000,
3,860,000
3,480,000
. 60(())0()
1,500,000
500,000/
225,000
6,331,000
2000,000
618,000
1,632,000
107,000

Checks mailed
do do
Guar Trust Co, New York
do do

do
do

© do

See *x’* below

Lee Higginson & Co,Bost

Brown Bros& Co, N Y
do do

PennCo for Ins,&c,Phila

Brown Bros & Co. N Y
do o

50 Church St, New York
do do

Can Bk of Com, Tor-N Y

61 Broadway, New York

Grand Cent Termlgal.N b §

(o] ]
do do

_s-a-?ra-a-e-a-au [ERERERERERE GRER For RRREES

OO EppZe 000uw00 0ZUZ «tY OZO>Oud

Aol

-~
[ )

Equip-

2341; V 103 p 144.
Co. car trusts,

%ulpment bonds of 1915, st
ment trusts of 1917, V. 104, mison C. & C
guar.p. &i. b w& 0.V, 0 10 Notes of 1917 gee below,
to $10,000 000 equipment, bonds of 1917, sec V. 104,

P é‘kNCEs —
pi

In June 1917 sold $15,000,000 §% Secured Gold Notes, $7,500, 000 Series
A maturing July 1 1918 and $7, 560 000 Series B maturin g July 1 1919,
either series being callable at par. Becurity, subject to withdrawal as
the notes are paid (but total market value never to be less than 120% of
notes outstan (fg) included in June 1917: B. & R. Ref. & Gen. Mtge.
5% gold bonds, ue 1995 $10,000,000; Reading Company stock, $3,000,000
1st pref., $3,000, 2d pref. and $3,000,000 common, with the privilege
of substitut,ing addltlona Ref. & Gen. Mbge bonds for the Reading Com-
pany stocks. 04, P, 2640.

“EARNINGS. —8 mos., {1915.---Gross. $85,960,497; net, $17,813,121
Jan. 1'to Aug. 31.  -\1916-___Gross, 76,332,518} net, 17,822,804
“REPORT.—For year 1915-16 see V. 103, p. 1976, 1988; for cal. year
1916, V. 105, p. 601. ? ¥
Yearnowendsl)cc 31.—Years end. Dec. 31— ———Yearaend June30—-——
Mﬂes 1916. 1915 1915 19

4, 545 4,533 4.535
Freight. . . 27291,891.921 $70.255. 266 370 780 808 876 398 717
Passenger 227161691173 13,982.4 5.889.991
- Mail, express, &c 8,907,788 ' 7,479, 937 6 975 043 6 875,302

Total gross $116,968,8828100 717,666 391,815,708 $99,164.010
Operating- expenses___-$84,460,293 $67,652,602 $63,925,508 $74.403,389

Net earnings_._.___. $32,508,689 833, 065 064 $27,890,200 $24.760, 621
Oper. inc. (after taxes). 328 465,508 $29,633,210 $24,681.607 $21,523,
Other income, 6,089,680 5,304,397 5,260,848 = 6,133, 417

Total net income.....$34, 555 277 834 9'37 607 $29,842,5645 $27,657.158
_Interost. rents, &c $21,991 51 418,221 519 119, 297 818 456 704_

Preferred divs. (4% To)emn 2. 2'354, 21
Common dividends ... * 7,597, 225 7,697,225 (5)7 597, 253 (6)9 118 702

Balance, surplus .... $2,611,609 $5,567,634 sur.8771,474d1$2,272,829

Executive Committee—Daniel Willard, Chairman; Pres., Danlel Willard;
Vice-Presidents, G. M. Shriver, Arthur. W. Thompson, J. M. Davis and
F. O. Batchelder; Treas., B, M. Devereux: Sec., O. W. Woolford.

" Directors.—R. Brent Keyser oberb Garrett, Felix M. Warburg, James

Eeyer. W. Averill Ha.rriman Loree, Charles A. Peabody, John G.
Shedd, John R. Morron, N G. Schmidlapp, Cincinnati and Hush

Bond Jr., Balt. Office, 2w’an St.—(V. 105, D' 601, 908, 1206.)

1 BALTIMORE &~ OHIO CHICAGO "TERMINAL L RR -Property ‘con-

. Blsts of passenger and frelght terminals in city of Chicago, lines of rallway
leading thereto and a belt line around the city; also 760 acres of land in
and adjacent to the clty, of which 50 acres are In the centre of the business
district; also Includes 7,500 feet of dock progerty on Chicago River. Nearly
all land, Includin 3g that upon which tracks have been built, is' owned in tee;
Track owned, 83.09 m.; trackage, 32.64 m.; total, 43.75 m.; 2d track,
43 75 m.; sldings, 131 m. Total mileage operated 200 miles.

ISTORY .—Successor to Chicago Terminal Transfer RR., foreclosed in
1910 V. 90, p. 166, 108, 235, 625. Stock, $8,000,000. all owned by B.&O.

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Hammond
Western Ry. (Indiana Harbor Belt), Suburban RR. (Chicago & West
Towtiex). Pere Marquette and Ohlcago ’I‘erre aube & South Eastern Ry.
inneagolls 8t, Paul & Sault 8 M. o last na.med became a

. tenant Dec, 4. See V.77, D. 948 2158; V. 79, p. 901; V. 96, p. 486
Total minimum rentals from tenants, $1,105,325 annually V.79, p. 2084

.BONDS —Of the 1st M. bonds of 1910, the $32,000,000 outstanding are
owned by B. . RR. and ledged as part. security for its Refunding &'
General Mtge, ot 1915 5) 29

. EARNS.—  Gross. Net Other Inc. Inl,Rents,&c. Balance.
1916... _'.-51.862 357 $00,264 $1,493,061 $1,608,504 def.$25,269
1915 1,608,528 * 286,167 1,429,514 1,472,211 sur.243,470

nSAESR R dmonstook e, sy i v oy
rs.; total Dec m
—V. 100, p. 1591, 311; V. 104, p. 1696.|. L-.;:) T

“ORGAN 1ZATION.—See V. 66, p. 855. _Owns entirs stock of a.nd leases
for 999 years Northern Maine Seaport RR.. La Grange to Searsport,
54.1 mlles. . V. 81, p. 1549; V. 84, p. 693.

DIVI. 1904 1905 1906. 1907 to 1912 1913..1914. '15. ‘186, . ‘17
Per Cent._. 114 2 4y 3 3 Tex

Dividends paxd in 1917: Jan., 1%; July. 2%; Oct. 1, 2%, the dwidend
period bemg changed to April 1 and’ Oct. V. 105 8

K.~—During 1917 issued $3,480, 000 of a new 3110 000 000 issue of
7% cumulative pref. stock and also an additional $411,400 common stock,
making $3,860,000 of latter outstanding (see below). V. 105, p. 1616.

BONDS, &c.—The proceeds of the new stock issued in 1917 were used
to retire $2, 000,000 2-Year 5% gold notes, called for payment Oct. 1 1917,
and to reacquire $2,300,000 other funded debt, reducing the oub:bandmg
issues, as compared with Jan. 1 1917, as follows: 2d Mtge. 5s of 1895, from
$106,000 to $26,000; Consol. Ref. Mtge. 4s, from $8,431 ,000 to §6, 331 ()0 00;

ashburn Extension 5s from $1,650 000 to_$1,618,000, and St. J
River Extension 5s from $1,800,000 © ,632,000. These acqusutlons,
together with $241,000 Consol. Ref. 4s held in treasurg Jan. 1, gave the
company $2,621,000 of its own bonds as free assets ww no floating debt.

03, p. Piscat. Div. 5s, see V. 67, p. 1159; V . 84, 329. Of
the consol. ref, gold 4s, $12,500,000 were reserved to pay 'off outstanding
bonds, Including those of controlied roads, car trusts and pref. stock,and to
aoquire such controlled roads; $3,000, 000 for improvements over a series
of years an 4 500 000 for extensions at $25.000 per mile, Including equip-
ment. . 286, 896; V. 74, p. 93. The Northern Maine Seaport

eV 102 .Pa

' 1242; V.93,

. 73,
bonds (55 000, 000 auth.) are guar. p. & i., In h&nds of public, 84 743,000

-

Bond sk. fd., $3,000 yearly.

V.81, p 265 V. 82,p.392; V. 84, p. 391, 692; form of guar., V. 81, p. 727.
Van Biren Bridge Co. bonds are callablé ab-110 & int. . V.'100, p, 311
The St. John River Extension 1st 58 of 1909 ($1,800,000 uutn 1ssue).
guaranteed, prin. & Int., were Issued at $30,000 per mlle. - V. 93, p. 939.
The Aroostook (,onstrucmon Co., which owns control, had outstandlng
in Oct. 1917 $1,000,000 5% —year "collateral gold notes due May 1 1919.
V. 104, p. 1803;'V. 94, p. 1382; V. 95, p. 237.

LATEST EARNINGS. —{1917 Gross, $2.962,004; net, $823,470
8 mos., Jan. 1 to Aug. 31. 11916 Gross, 2,550,236; net, 824,703

REPORT.—VFiscal yearnow ends Dec. 31. . For 1916 seeV 104[;) .1696.
Cal. Operalinq et, &c., _Other d a'ance,
Year. Rev azes. Income. P s,
1916_-_84 013 408 $1 412 067 3'&36 511 31 272 566 (3)$10'¥ 458 839{554
1915.2273.748,080 073 204,529  1.253 55 103,458
Pres., Percy'R. Todd.—(V. 104, p. 1898, 2640; V. 105.p 996, 1616.)

BATH & HAMMONDSPORT RR.—Bath, N, Y.; to Hammondsport.
N.Y.,10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000.
For cal. gear 1016, gross, 83% 332; net, $7,014; other lm‘ome '$226; i nt.,
rentais, $18.506; bal., def., $11,266. —(V. 79, p. 1954.)

BAY OF QUINTE RY. —Owned Deseronto to Sydenham. 25 miles-
which was rebuilt with some changes in line and used as C. Ry. main
line between Toronto and Ottawa; Yarker to Bannockburn. 55 miles;
trackage (Kingston & Pembroke Ry ’21' Harrowsmith to Kingston, 19 miles.
cotal 105.00 miles. In 1912 Can. Nor. Ry. acquired control.

1601. Stock, com., $930,000; pref., 6% non-cum., $465,000; &)
Divs. on com. 1907 and 1908, 37 re . Cum. sinking fund, $10, 000
f'early, redeems each 5 years '$ ouds by lot at 105; $50, 000 retired

1907 and 1912. Office, Toronto Onh ~—(V. 104, p. 255.)

"BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex.
to-Weldon, 49.3 miles. _Stock, $50,000, all acquired in 1912 by Missour|
Kansas & Texas Ry., which guaranteed the bonds, Prlncl al and Interest
M. K. & Ry. of Texas leases road for 99 7ears ay 1 914 and
has aut,hority to purchase the same, &c. V. 95, p. 1121; V. 98, p.

BEECH CREEK RR.—(See Maps New York Central Lines. )——ROAD.
Jersey Shore, Pennsylvania to Mahaffey, 112 m.; branches to Phillipsburg,
to mines, &c.. 52 m.; total, 164 miles. - Leased in 1890 to N. Y. Central &
H.R. RR. for 999 yaa.m at int.on bonds and 4% on sl:ock E
872. Carries mostly coal and coke, Bee |guaranty, V. 52; p. 570 T e
bonds are endorsed with N. {Central's guaranty of prln & Int.

V. 52, p. 670. Assumed by N Y. Central on consol dation, Dec. 23 1914
Guarantees interest on $717,700 Clearfield Bituminous Coal 186 4s due
Jan. 1 1910—see that co. under *‘Industrials.”—(V. 75, p. 1398.)

BEECH CREEK EXTENSION RR.—(See Maps N. Y. Central Lines.)
—Clearfield, Pa., to Keating, 52 14 m.; Curry to Curwensvllle. 15.77 m.)
Dimeling_to Irvona, 26.76 m.: Mabhaffey to Arcadla. 13.67 m.; branches.
27.02 miles; total, 135.36 miles. A low-grade coal line, leased to N. Y.
Central & H. R. RR. (which owns entire $5,179.000 stock and 83 964,000
consol. 4s) for 999 years from June 1 1905, bonds being guar e Of the
consols, $3,500,000 is reserved to retire S fors old 0 p. 1174,

79; V. 81, p. 30; form of { guarany. V.8 1267. Assum ed by N. Y.
Central on consolidation, . 23 1914. -—(V 82 p. 1267.

BELLINGHAM & NORTHERN RY —Bellingham to Glacler, Wash.,
44.03 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m.; Bel-
lingham to Squalicum, 5.80 m. Acauired by Chicago Milw. & 8t. Paul.
V. X 1121. Stock, $1,200,000. Loans and bills payabie Dec. 31 1916,
5617 9 0 Earnings for year ending Dec. 31 1916: . Gross, 3243 075; ‘net,
$51,341; int., rentals, &c., $50,058; bal., 37,557 —(V. 95, p. 1121.)

BELT LINE RY. OF MONTGOMERY. —Owna real estate and a belt line
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and
Columbus streets. _Atlantio Coast Line RR.9pays an annual rental equal to
bond Interest and difference between taxes, insurance and cost of operation
and gross earnings from others than the Atlantio Coast Line, ° Atlantlo
Coast Line RR owns entire issue of $200,000 stock; par, $100. V. 92

d]; Year ending Dec. 31 1916. gross, $19,161; net $12, 250.
int. on bon 312 250; bal., none.—(V. 93, p. 43.)

BELT RA[LROAD & STOCK YARD OF lNDIANAPOLlS —me 14
miles of belt. road, &o. Leased for 999 years to Ind. Union—whioh
VID NDS—Com 1911 ‘12, °13. 5. '16.
191 12 &50stk 10 13 14 13 20
In 1917, Jan., 6%; Fril 3%. July. 4%. Oct., 3%.
Mortgage trustee, Union Trust Co., Indianapolis. V. 89, p. 40; v, 92.
Pres., S. K. Rauh, Indianapolis, Ind.—(V. 102, p. 1249.).

BELT RAILWAY (OF CHATTANOOGA)—Owns 49 miles of belt
raliroad In Chattanooga, Tenn. . 67, p. 72.
Leased till July 1 1945 to Alabama Great Southern RR.; .; rental guaran-
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
s $300,000,owned by Alabama Great So. RR. There are also $24,000 2nd
!ncome M.4s (tax-n-ee) due 1945, red. at par, int. at 4% pald in full to 1916.

BELVIDERE DELAWARE RR,—Owns _from Trenton, N. J., to Ma-

nunka Chunk, N. J., 67 miles; Flemington RR., &o., 13 miles; total oper=

ated, 80 miles, Leued to United Companles, and transterred to Pennsyl-
vanla RR, March 7 1876. Net earnings {mld as rental.

Dividends.—1897 to 1905, 5% yearly: 906 to 1911, 10% yearly; 1912,
7%. 1913 6%; 1914, none; 1915, 4%; 1916, 4%,.

All of the outstanding bond.s are secured by the consolidated
mongaze ot 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if
earned. The issues of 1885, 1837 and 1903 are tuuanteed by the United
New Jersey RR, & Canal Co. Guaranty. d 76.

EARNINGS —In 19186, gross, $2,371 o%e inc.. $357,366; other
anoma 579 164; int., slnkmg fund, &c 5249 51; divs. (4% £50,120;
sur., $136,559.—(V. 98, p. 154; V. 100, p. 228; V. 102, p. 1539.}

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, 8 C., on Sea-

Llne. ennetbs e a.nd Brownsville, -to Sellers on Atlantic
C 45 Purc] éyresenc owners about March 1907, ¢
Btock, 3250 000 Dividends invlgég %. 1913 3%; 1914 and 1915 6% -
. 92, p.
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©
' Belt Ry of Chattanooga—First mtge gold.._ MeBa.xo®

. Bessemer & Lake Erie—Erie equipment trust.....xx

.($800,000) were deposited as_security for $450,000

: 4% dividends on the stock and

beginning April 1 1917,
,vlﬁ g Ap

RAILWAY STOCKS AND BONDS

[Vor. 105.

Miles
Road

Date Par

RAILROAD COMPANIES
Valy

[For abbreviaiions, &c., s6e notes on first page)

Last Divtdena !Plac_ca Where Interest and
and Maiurity | Dividends are Payabis

When

1
|
|
{ Payabile

|

1y
o

Amount
¢ | Outstanding

Beech Creek Exten—1st M $4,500,000 g gu p & 1G,x0*
Beech Creek consol M $20,000,000 &1 (.0% &r
Bellingh & Nor—B B & B O 1st M $1,000,000g sf _z
BeitLine Ry, Montgomery——1st M gold $300,000 X...
Belt RR & Stk Yd, Ind-—Stook auth $2,000,000.
Preferred 8tock CUMUIALIVE . wm e
1st refunding M $1,000,000 gold

56
135
All

Belvidere Delaware—Stock $4,000,000 il
Uonsolldated) guaranteed by United Co's sk £d . xr|
mortgage guaranteed by United Co's sk fd . _xr
of 187 issue $600,000 reduced by sk 1d ..xr
$4,000,000 ) guaranteed by United Co's sk fd_xc *
Bennettsville & Cheraw—1st M $150,000 g..MeBa

Standard equip trust

Girard -Equip trust due 240,000 yly begin 1918____
Birmingham Belt—S8e¢e 8t Louls & San Francisco
Birm'h & Southeas—1st M $3,000,000 g red 107 4 _Cex

General and eqt M gold red 101 $1,500,000. --Col
Birmingham Terminal—1st M $3,000,000 gold guar x
Eloomsburg & Sullivan RR—1st M

Second mortgage income non-cum $200,000_._FPx
Boonville Bridgze—See Missouri Kansas & Texas Ry
Boonville St L& South Ry—1st M ¢ gured 107 - -Eq
Boston & Albany—Stock (825,000,000 authorized) .. -

Bonds (not mortgage) guaranteed prin and int. .20

Bonds (not M) $1,000,000 (V 71,p/1218"V 72,p44) .z

Tmpt bds (not mtge) 54,500,000 due1934 gup & 1.z

Impt bonds (not mtge) $1,000,000 guar. p. &1z

do do 0 $2,015,000 gu p&i.zc*&r

Bonds (not mortgage) $3.627,000, guar p&i.zc*&r*

Bonds $1,000,000 guar g)&i (V 105, p 715).._.c*&p

Equipment trust obligations—Sée N Y Central RR

1.000
1,000

$1,000&¢
1,600 &)
1,000
000

%3 520,000 -
3,964,000
514,000
245,000
2,000,009
1,000,000
00,000
1.253.00(}

xR

ERESS
oo
>

Grand Cent Terminal, NY
d do

o
TSM & TrCo. NY:& SF
Safe Dep & Tr Co, Balt
.Co’s (amoe. Indignapom

) L)
B at City Bank, N Y
" Meroantile Tr & Dep,Balt
Penn RR Co., Phila
do do
do

do
and New York
Mere Tr & Dep Co, Balt
Home Tr Co, Hobok, N J
do .do

)
@
1)
[ N N
® é’mwmx
R
o0
' |R'8'8'R
Sy Sy
w

o
> ennP? Zun0nCuunabn w2
= -

®X
i
e eRrreererasrrfes

do do
1918-1932 {Uplon Tr Co, Pitts, Pa

Nov 1916 coupon unpald
Interest in default

Equitable Trust Co, N Y
FIT &S D Co, Phila
Reg Bloomsburgh,wh ear

r 11951 . [Feb 11916 coup not pald
29,"17 29,/0t1ice, Term Ssat'n, Bosy
1952 [ do do

" 2,500,000
3,600,000
5?9.000 :

) i
1,940,000
242,000
199,600

RER KOCRPRPREWSER

oo ]
rerrrex| e paal

R

e
N 7
CNRTT IR RO . Orgn Q1T OSSN i
-

=

o

&

o

X
el S RS T

1951
‘33-34-35
0,
&c
&c‘,

ay 3 B
July 11937 ‘
I i

T ARG
=
4U3h¢-.2=-¢0

=

3,627 .00
1,000,000}

Year end. Dec. 31 1916, gross, $83,255; net, $26,270; int. on bonds, &e.,
$7,600; taxes, $7,387; divs. (9%), $22,500; bal., def., $11,116. Pres.
W. R. Bonsal; Sec. & Treas., B. M. Edwards, Office, Bennettsville,
8. C.—(V. 92, p. 116.)

BESSEMER & LAKE ERIE RR.—Leases from Plttsburgh Bessemer &
Lake Erle RR. et al., Bessemer, near Plttsburgh, Pa., to Conneaut Harbor,
Lake Erle, &c., with brafiches and spurs, a total of 249 miles, for 999 years,
from Apr. 1 1901; owns 9 m.; total, 258 miles, V.72, p. 137. Stock auth,,
$500,000. Dividends pald: In 1904, 100%: 1905, 50%; 1906, 40%: 1909,
150%; 1910, 100%: 1911, 160%; 1912, 250%; 1913, 200%; 1914, 275%;
1918and 1916, 150%,. Controlled by U. 8. 8teel Corp. Guaranty on Mar-

uette & Dessemer Dock & Nav, bonds. V. 77, p. 1228: V. 76, p. 1358;

. 82.p. 160. For year ending Dec. 31.1916, (205 miles), gross, $11,110,-
685: net, $4,853,065; other Income, $608,316; int., rentals, &c., $3,174.696:
divs. (150%), $750,000; bal., sur., $1,536,684.—(V. 102, p. 1986, 2165.

BINGHAM CENTRAL RY,—See Ohio Copper Mining Co, in V. 104,
p. 1391; V. 103, p. 1122, 1415, 2237, ;

BIRMINGHAM & ATLANTIC RR.—See page 199.

BHHMINGHAM & NORTHWESTERN RY,—Jackson, Tenn., north-
westerly to Dyersburg, 49 miles, Entire stock ($300,000) and bonds.
year collateral trust

old notes of the Birm. & Northw. Co. (of Dela.), guar. prin. & int. by

ercantile Trust Co. of Jackson, Tenn. These notes were paid March 1
1916, V. 96, p. 1295. June 30 1915-16, gross, $119,740; net, $22,466.
In 1914-15, gross, $101,839; net, $5,758. : !

Pres., A. B. Tigrett; Vice-Pres., C. W. McNear; Sec., R. F. Spragins
Treas., J. E. Edenton. Office, Jackson, Tenn.—(V. 102, p. 608).

BllﬁMlNGHAM & SOUTHEASTERN RY.—Owns Union Springs to
Eclectic, Ala., 48 miles. V.94, p.1316. Intereston the 1st M. bonds having
been defaulted Nov..1 1916, a protective committee with George C. Van
Tuyl Jr, as Chairman and H. M. DeLanoie, 66 Broadway, N. Y., as Secre-
tary, asked for deé)osits with Central Trust as depositary. V. 103, p. 1887.
V. 103, p. 2340. Stock, $700,000. First 6s of 1911, V. 93, p. 43; V. 94, .

§ ne 30 1915-16, gross, $105,818; net, $32,047. In 1914-15, 088,
$06,778; net, $32,311. Pres., W. M. Blount, Union Springs, Ala.—
(V. 94, p. 1316; V. 103, p. 1887, 2340.)

BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birm-
ingham, Ala. Stock all owned by the Iilinois Central, Southern Ry., Sea-
board Alr Line, Central of Georgia, St. Louis & San Francisco and Alabama
Great Southern, which lease the property and pay all expenses, charges and
ointly guarantee the bonds. Of the bonds
9 :000,000 authorized), $1,060,000 are reserved for additional properties.

. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.—(V. 90, D. 848.)

BLACK MT. RY,—Owns Kona, N. 0., on the Caro. Clinch. & Ohio Ry.
to Lskota, 24 miles. Has 99-year traffic agreement with the Caro. Clinch.
& Ohio Ry., which guarantees the $500,000 1st M. 5s due $25.000 annually

g See that co. below. Pres., J, Bis Ray, Burns-
e, N. O.

BLOOMSBURG & SULLIVAN RR,~—Owns Bloomsburg to Jamison City.
Pa., 29 miles. “Stock s $600,000; par, $50. V. 66, p. 80,
1915-16, gross, $90,222; net, $34,543; other incoms, V;43?; charges,
bal., sur., $4,836. 1In 1914-1 , gross, $77,464;—(V. 66, p. 952.)

BOONVILLE ST. LOUIS & SOUTHERN R Y.—Boonville to Versailles,
Mb., 44 miles. Leased for 99 years from July 11810 to Missouri Pacific.,
guarantead $500,000 1st bs, gri.n and int, V, 93, p. .
$250,000; par of shares, $125.—(V. 93, p. 228, 285; V. 95, p. 968.)
BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y..
199 miles; branches, 104 m.; leased lines, 90 m.; track, 0.8 m.: total, 394 m.
Leased in 1900 for 99 ie&rs to the New York Central & Hudson River RR.
tor guaranteed rental of 8% per annum on the $25,000,000 stock, payable
quarterly (Moh. 30, &0.), organization expenses, Interest on bonds, taxes,
expenses of maintenance, &o. The B. & A. recelved for certain property
not Included in the lease $5,600,000 In N. Y. Central 3 4% 100-year deben-
tures, thus adding .77% per annum to 8 ¥ % guaranteed on stook. See lease
In V.69, p. 282: V.69, p. 1061, 1102, 1246; V. 70, p. 74: V.71, p. 645, 963;
[Assum y N. Y. Central RR. on consolidation, Dec. 23 1914.]
BONDS.—The $11,500.000 25-year 4% Impt. bonds are guar. prin. and
int., by New York Central & Hudson River RR. No mortgages can be
gltced on the rog;ert,y without jointly including the bonds in the lien.
.86, p.1099: V. 89, p. 102; V. 91.1p. 3968. V.94.p.277,1055.13186, 1625.
‘The 4% bonds mature $7,000,000 {n 1933, $4,500,000 in 1934 and $2.000,-
000 in 1935.—~V. B8, p. 5563, 651, 946, 1365, 1489, 1838; V. 97, p. 1838.
In June 1916 all bonds issued since the lease to the N. ¥. 0. & H. R RR
0. had been guaranteed (prin. & Int.) by the lessee, In Aug, 1917 sold
$1,000,000 guar. 25-year 58 for additions, &c. V. 105, p. 715. g
DIVIDEN DS.—Since 1900, 83 %, viz.: 2% eaoh in March and Sept.,
3% 1o June and 2% % In Deo, )
EARNINGS.—8 mos.,{lgl'l--_-Gross. $14,810,190; net, $2,899,152
Jan, 1 to Aug. 31. '|1916-___Gross, 14,077,233; net, 4,458,480
Calendar Operating  Oper. Inc. Other Interest, Balance,
Revenucs. (after Tazes). Income. Divs , &c. Surplus.
Wroiean saiter sonad sien sarel s
- 568, 2450; V. 105, p. 180, 605, 715.) '
BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles;
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles:
others, 45 miles; Middlesex Central, 11 miles: leases—Conneotiout & Pas-
sumpsio, 146 miles: Nashua & Lowell, 15 miles; Peterborough, 10 miles.
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR.,
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine.
ed in 1887 for 99 years to the Boston & Maine at 7% per annu
330. ’lphe stockh

.

Leas

stock till Jan. 11897 and 8% thereafter. V.95 p

ers Jan. 3 1917 authorized 200,000 bonds to refund bo, ;

but in S8ept. borrowed funds therefor on notesfﬁlz%d. })(f))g,d ;.dilflg.c)t o
BOSTON & MAINE RR.—ROAD.—The system with 1

lines covers the territory from Boston, Ma.ss..y:o Ponlmd.ﬁe?wo‘iﬁgg)l:

July 11938
Oct 11963

. Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy,

Worcester, Mass., to Portland, Me., and most of New Hampshire,

June 1 1042
Lines owned, Miles.| Lines lcased—(Concluded). . Miles.
Boston, Mass., to Rigby, Me.," Nashua & Lowell______.... --= @l5
via Dover 1| Connecticut River RR.
Boston to Righy,Me.,via Portsm. 105 | Oth !
Jewett, Me., to Intervale, N.H.. 73
Portsmouth Eleotric Ry 1
Westbrook, Me., to Worc
ter, Mass i
North Cambridge to No
ton, Mass____..__... AL LIE
Sundry branches
Lines leased.

N. Y.,

2,305
24 track (3d & 4th track, 10) 591

94
'| Controls: ¢
.. St. Johnsbury & Lake Champ. 121
York Harbor & Beach. 12
479 Vermont Valley
a458|  Sulllvan County
RECEIVERSHIP.—On Aug. 29 1916-Pres. James H. Hustis was made
temporar)lforf,cemle;.mv. 104, p. 71; V. 103, p. 757, 843, 1117. Rates in
+ V. 105, p. - 5 &
In June 1917 no interest had been Jaaid since the beginning of the receiver=
ship upon any of the notes or plain (debenture) bonds of the B. & M. But
briefly speaking, dividends on the stocks and interest when due on the out-
standing bonds of all leased roads are being paid by the receiver to prevent
forfetture of the leases. Interest-on $2,300,000 notes of Vermont Valley
Ry. due{'TFeb. 28’17 was paid Sept. 5, and that due Aug. 31 was paid Oct. L
1917. . 105, p 996, 1310. The receiver paid the overdue Interest on
$2,450,000 Connecticut River RR. notes in July 1917, and the Aug. 31
interest Oct. 8 1917. V. 105, p.180,1309, 1522; V. 104, p. 255, 361, 663,
763, 1386, 1590, 2451. 50 ;
The reorganization Act has beer extended till July 1919. V.103, p.60.
As to Boston RR. Holding Co. (owner of 52.9Y% of the stock) and disposi-
tion of control under order of Court, see that company below.
' The Hampden RR. Corporation, completed June 23 1913, from %prlng-
field, Mass., to Bondsville, total 15 miles, has not been operated. . 100
395; V. 99, p. 47;. V. 98, p. 72, 452, 1920; V.96, p. 1020; V. 97, p. 948.

CASH.—The cash on hand June 30 1917, including agents’ remittances
in transit and time deposits, was $7,963.757. This sum, however, includes
overdue interest, &c., amounting to $2.087,575, which had it been paid as
it matured would have left a cash balance of $5,876,182.

Plan of Reorgan. and Union (V. 104, p. 2009, 2640; V. 105, p. 1414).
This plan prepared by committees from the leading leased lines, and
adopted by their boards of directors, and also with reservations b{ethe
directors of the B. & M., has been a%proved by the New Hamgshlm gis-
lature, but in Oct. 1917 it had not been formally })romulgate , though all
preliminaries were stated to be grogresslnf favorably. It provides for—

(1) Merger.—Of B. & M. with leading leased lines, viz.: Fitchburg RR.,
Boston & Lowell RR., Connecticut River RR., Concord & Montreal RR.,
Lowell & Andover RR., Manchester & Lawrence RR. and Kennebunk &
Kennebunkport RR. (the ‘‘subsidiary companies'), and the assumption of
all their sub-leases and all their funded or floating debt not paid off; and also
acquisition of Hampden RR. free and clear. . - .

?2) Ezchange of Stock.—All holders of the $39,505,100 com. stock and
$3.149,800 pref. stk.of thenew B.& M. RR.: (a) who either themselves sub-
scribe for their proportion of new stock or procure subscriptions therefor
to be made in their behalf, will receive without further payment in addition
to the stock subscribed for an amount of pref. or com. stock in the new
corporation equal to the pref. or. com. stock held by them, respectively, in
the old corporation. A bankers' syndicate will, on request, advance for
one year the funds needed for this subscription at 6% interest on security
‘of alfnew stock receivable; or the syndicate will, on request, assume the sub=
scriptions either (z) on payment to it by the stockholders of $5 per share in
cash for each share of com. stock and $2 50 for each share of pref. stock held
by them; or (y) upon assignment to it of new common stock equal to 20%
or new pref. stock equal to 10% of their holdings in the old corporation;
(b) If not subscribing, the stockﬁolder will receive 709, of new com. stock
for each share of old com. stock, and 85% of pref. stock for each share of
old pref. stock held by him.

To the holders of the outstanding stock of the aforesaid subsidiaries (other
than stock held by B. & M.) the new corporation will distribute new First
Pref. stock carrying dividends at the respective rates now payable under
the lease of each company as shown below. Compare V. 104,.p. 2009.

Cash Requirements.—The new corporation, to raise the $12,324,000 cash
required in connection with the acquisition of the ‘several properties, will
seﬂ at par to B. & M. shareholders (or to the underwriting syndicate),
$7,394,400 First Pref. and $4,929,600 Convertible Pref. stock; each com.
stockholder being entitled to subscribe in the ?roportlon of $18 First Pref.
and $12 of Convertible Pref. for each share of com. stock owned by him,
and each pref. stockholder for $9 of First Pref. and $6 of Convertible Pref.
for each sgare o%ef. stock owned by him in the old corporation. Bonds
for $12,500,000 be issued to provide for floating debt, improvements, &c.

iginal Capitalization of New Corporation If It Acquires the Franchises and
vt 1£-operm of All Companies (Par of New Shares, $100).

(1) First Pref. Cumulative Stock (Total, $47,872.,300)— New Stock. Div.Rate
(a) For Sub. Co. Stocks, $ for $,—Dividend Rates to :
Be Respectively as under Present Leases.'

Fitchburg ER. (for $18,860,000 pref.stk.—see note)$18,860.000

Boston & Lowell RR. (excl. $561,000 held by B. & M.) 7,117.500

Concord & Montreal RR. (excl, $333,500 owned by
B. & M. RR. and $7,000 by Man. & L. RR.)

Connecticut River RR.__

Lowell & Andover RR. ( .

Manchester & Lawrence RR

Kennebunk & Kennebunkport RR__ 65,000
(b) For Hamlﬁ_den RR. and New Cash on Above —

Hampden Railroad Corporation - 1,660,000

Forcash-fﬁ%----_----,.--.--..--..------------‘ 7.394,400
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
-Valus

Amount
Outsianding

When

Last Dividend
Payable

and Maturity

Places Where Interest and

Rate’
7 Dividends are Payabis

Bos & Low—Stk auth ($7,679,400)
Bonds 40 yearsnotmortgagez. ...
Bonds 2 do do
Bonds do 4
Bonds do
Bonds do
Bonds do

do
do
do
Bonds do do do
Bonds $200,000 do (refunding)

Boston & Maine—Stock, common and scrip
Preferred stock 6% non-cumulative

. Improvement bonds s f not mortgage or subj tocall.z
Bonds (not mortgage) for improvement & ref.zo&r
Bonds (not mortgage) gold o&r
Bonds exchanged for Fitchburgstock (V70,p175) -2
Bonds (not mortgage), $1,000,000 z
Bonds §2,000,000 (not mortgage)

Bonds (not mortgage), 20~year

Bonds (not mtge).

Bonds (not mortgage) $12,0

Portsm Gt Fallz & Con 18t M assum _..

Woroester Nashua & Rooh first mortzage euually}
secured ($735,000 due 1930 and $150,000 1935)z
One-year notes extended to Aug 31 '16 (see text)..

do not so extended

Boston & Providence—Stock 10% guar 99 yrs Old Col
BOTAB im0 om0 o w0 zc*

Boston RR Holding Co—DPref stk 4% cum red 110.zgu

Boston Revere Beach & Lynn—Stock $1,020,000. ..z
1st M _(V 65, p 68; V 83, p 379) $1,000,000 g$Bzo® &r

Boston Terminal Co—First mortgage curr 0OR, zo&r

Boyne City Gaylord & Alpena—I1st M $800,000.-

Brinson Ry—See Savannah & Northwestern RR.

Brownsville & Matam Bridge Co—15t M gold guar$Stx|
Gold bonds $100,000 guar jointly ! N_x

Bufralo Cr—Con (now 1st) M$1.000,000 g Int as rento*x
1st ref M $5,000,000 g red 105 since July '12_Usmx

Buffalo New Vork & Erie—See Erie Rallroad

See description
in ‘*‘Investors’
Supplement’’
of April 1895,

p. 2.

Boston &Malne
-|glves a rental
- |zuaranty for99

1
1

$100
1.000
1,000
000
000

: At Offloe, Boston

$7.679,400
1.000,000 Merch Nat Bk, Boston
do do

uly 11927
April 11929
Feb 11933
Mar 1 1936
b

ZEPERERP ™

R reR

P OuZnZeaO0«
=N =z

N B02 i1 [ rY
1505,391 Av 0ff, Causeway St. Boa
3 800! do ydﬂ
do do
~do do
July 1916 Int unpald
d | -do

o
May 1916 interest unpald
July 1916 interest unpaid

Int due Sept 1 '16 not .pd
Int due Oct 1 'lﬁdnob pd

do o
Amer Trust Co, Boston
) o do *
Interest discounted

Overdue
Treasurer's office, Boston
do do

April'l 1929
June 1 1937
Jan 1 1930&'35
Oct 11934
Aug 31 1916
Mar to July '16
Oct. 1 1917 2%
July 1191

PR ERRTFRRETER |
O OuPuZucuPPu

b PHSHPRESECSETER

o
eLag
(=]

e

’

0
0006 1n 1917
0 [4

—
TR O OO R 1
&
S
—
(=)

R‘O
o~
[
=4
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(2) Convertible 6% Cum. (2nd) Pref. Stock (convertible into com-
mon at holder’s option, $ for §) for cash
(3) Preferred Stock, 6% non-cumulative
Corresponding to B. & M. RR. pref. stock, 6%
To the Hampden Railroad Corporation, 5% -----
(4) Common Stock—Corresponding to B. & M. RR. com. stock-$39,505,100
(6) Five Per Cent Bonds.—To be issued for the purpose of fund- .
ing the present floating debt of the old corporation and the
subsidiary companies and providing additional money for the .
purpose of paying for needed additions and improvements. .. 12,500,000
7) Ezisting Funded Debts Undisturbed 84,202,000
B. & M. bonds....$43.338,000|Con. & Mont. bds-$7,223,000
Fitchburg bonds... 24,580.000|Conn, Rivér bonds. 2,259,000 g
Bos. & Lowell bds_ 6,528,000 |Man. & Law. bds_. - 274,000
J. P. Morgan & Co., Kidder, Peabody & Co. and Lee, Higginson & Co.
will, as syndicate managers, form a Purchase Syndicate to underwrite the
*'$12,324,000 new stock to be issued for cash to assist the B. & M. stockhold-
ers in making subscriptions and to purcnase the $12,500,000 new bonds.
BONDS, &c.—The notes of the company outstanding June 30 1917
aggregate $13,306,060, viz,, Extended to Aug. 31 1916, $13,120,060; ex-
tended to July 17 1916, $160,600; extended to June 2 1916, $24,400; ex-
tended to March 2 1916, $1,000. V. 102, p. 885, 1987, 2076; V. 103, p.
238, 320, 577, 664, 1502. As to debentures, see issue of April 1895.
Boston & Malne guarantees $1,328,000 first 58 of St. Johnsbury & Lake
Champlain. Also Interest on $274.000 Manchester & Lawrence 4s. Jointly
with Maine Central guarantees $300,000 Portland Union Ry. Station (now
Portland Terminal Co.) bonds. V. 93, p. 940, 1323. :
DIVS.— ['93. '94-'98. *09. "00-'07. '08. '09. '10. "1}, "12. 1913. None
Oommon (%)1 8 6yly. 6% 7yly. 6% 6 6 b6 4 2.  since
EARNINGS.—Fiscal year to end Dec. 31; 8 months ending Aug. 31: -
Eight, Gross Net,(after. ~_Other Fized
08.— Earnings. Tazes). Income. C'harges. Sur. or Def.
1917 -...$38,867,209 $6,964,013 $730,902 $7,927,756 def. $232,841
1916 _-__ 36,331,284 10,106,351 . 823,370 - 7,626,518 sur.3,303,201
ANNUAL REPORT.—For year end. June 30 1917, V. 105, p. 1414:
16-17.  1915-16. 1914-15.: 13-14.
,992,040 $52,075,427 $46,673,048 $48,160,285
Operating expenses.... 42, 076 36,197.95? 35,909,771 38,856,218
Taxes, & 2,124,711 1,988,89 2,059,016. 2,025,628
$7,245,049

Operating income....$12,419,251 $13,888,577 8,779,109
Other income 1,165,855 1,170,715 1,204,473 1,906,595
151,645

Gross income $13,585,106 $15,059,293 $9,983,583 89,
Rentals, sink. fd., &c--}511.704.657{ $8,268,125 $7,291,485  $7,878,442
nterest accrued 2,725,477 3,026,561 3,317,945

‘Bal., sur. or def___sur.$1,880,448 s5r$4,065,691 df.$334,462d1$2,044,742

OFFICERS.—Receiver, James H. Hustis; ¥.<P., William J. Hobbs;
Treas., Herbert R. Wheeler. Office, Boston.—(V. 105, p. 1522, 1616.)

BOSTON & PROVIDENCE RR.—Owns Boston, Mass., to Providenca,
. 1., 43 miles; branches, 20 miles. Road is to be electrified and four-
tracked. In May 1917 plan in abeyance. Leased 99 years April 1 1888 to
old Colong RR.; rental 10?, yearly on stock, lease being modified.in 1912.

. 95 6) 35. ‘The New York N. H. & Hartford on June 30 1916 owned
$524.,600 stock,—V. 95, p. 235, 678, 817.

BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts
June 18 1909 under l%eclal Aot with power to hold securities of Boston &
Maine. The N. Y. N. H. & Hartford owns $3,106,500 common stock,
and as guarantor has paid the pref. divs. which the Co. could not meet.

Owns $21,918,900 common ana $654,300 pret. stock of the Boston & Me.
or 52.9% of stk., for- which has been Issued $27,293,900 non-voting 4% cum

ref. stock, redeemable at 110, guar., prin & divs., by endorsement by the
24,493.,900. V. 93.dp. 870, 1461; V. 94, p. 205; V. 95, p. 968. .
In March 1914, under order of court to divorce the system, the B. & M.
k was transferred to five trustees. viz.:* Marcus P. Knowlton and
James L. Doherty of SBrlngﬁeld. Mass.; Henry B. Day and Charles P.
Hall of Boston; Frank P. Carpenter of Manchester, N. H., with orders to
gell the same (as extended in Oct. 1916) before Jan. 1 1918. As to receiver-
ship of B. & M. in Aug. 1916, see that company above. V. 99, p. 47,
President, Marcus P. Knowlton.—(V. 99, p. 1213.) 4

$4,929,600

Balance,

Operating revenues....$56

from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com-
ny’s ferryboats; East Boston to Winthrop, 5 miles; also Winthrop to

Batyt shirlay, I mile. V. 94, p. 982; V. 95, p 1121, 1402,

DIVIDENDS.— <'97-'05. '06. "07. '08-'10. "11. 1912 to Oct. 1917.

7% 6 ly. (1 -J

r. end. June 30: Grosm.y et. Int. & Taz, 'vf." ad.( Zfa%ce).
1915-16 -ov....-$965,834 $141,315 894,673 (6%)%$51,000 def.$4,358
.1914-15 951,083 6,870 74,772 o " sur.11,097

. ({
Deficit in 1915-16 was met from sale of lands for $13,143.—(V.98,p.1844.)

BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston,
opened in 1899. V. 68, p. 40; V. 69, p. 591. N. Y. Central (Boston & Al-
bany), Boston & Prov., Old Colony and N. Y. N. H: & Hartford RR. cos.
own the $500.000 capital stock and pay as rental in monthly installments
sums sufficient to pay all expenses, charges, interest on bonds and 4% on
stock. These companies are jointly liable for any deficiency in case of
foreclosure. Reg. int. Q.-F.: coup., F. & A.—(V. 93, p. 1598.)

BOYNE CITY GAYLORD & ALPENA RR.—Owns Boyne City to
Alpena, Mich., with branches, a total of about 97 miles, forming a cross-
State line from Lake Michigan to Lake Huron. The gap in the line was
closed on Oct.1917, but through traffic was not to begin till Nov. The Michi-

an Trust Co. of Grand Rapids as receiver is completing the entire road.
%Vith this in view an issue of $800,000 1st M. 20-year 58 was auth. in 1917, of

BOSTON REVERE BEACH & LYNN RR.,—Owns nmow-éauge road |

used to retire outstanding notes and claims. There were also outstanding in
Aug. 1917 $47,000 notes maturing part yearly July 1 1918 to incl
See statement as to enterprise, V. 105, p. 1616.—(V. 105, p. 1616.)
BRAZIL RAILWAY.—Reorganization plan, V. 105, p. 1102.
BROWNSVILLE & MATAMORAS BRIDGE CO.—See page 208.
BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y.
In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and
the Erle RR., which together own entire capital stock of §250,000. Rental
is int. on bonds, 7% on stock and organ. expenses. First ref. bonds are is-
suable to retire old 5s. = V. 92, p. 259, 593; V. 93, p. 43.—(V. 93, p. 43.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY,—(See Map.)—
Operates from Buffalo and Roch., Y., to bituminous coal regions.

Iines owned in fee— Miles.| Trackage (Concluded)— 1les.
8uffalo Creek, N. Y., to Mt. Willow_Grove to Plttsburgh, Pa.

Jewett, Pa 98| Penn. RR.—Penn. KRR, Jot. to
Jlarion Jot. to Lindsey, Pa Shuman Run Y, Pa 20
Roohester to Ashford, N. Y 94
Charlotte, N. Y., to Lincoln Park 10
Indiana Branoch 7
Se\en branches

Other .20 o chwaskas wishma -
Leased—Stock not owned—
Allegheny & Western—a

Punxsutawney to Butler, Pa.,
Trackage— . &o . a0
Brie—Mt Jewett to Clarion Jot. 20|Clearfield & Mahoning—a .
B.&0.—Butler, Pa.,to Pittsburgh 41| Clearfield to Beech Creek RR.,. 26
_ Ribola Jeta to New Oastle.... 33|Mahoning Valley RR
Total June 30 1916 (a See separate statement for this company)
ORGANIZATION, &0O.—8uccessor in 1887 to Rochester & Pittsb., fore-
closed, per plan in V. 41, p. 516. .
The entire capital stock 834.000.000) of the Rochester & Pittsburgh Coa
& Iron Co. (V. 66, p. 1088), carrying control of the Jefferson & Clearfield
Coal & Iron Co., was transferred in 1906 (subject to the lien of the general
mortgage) to the Mahoning Investment Co., having $4,200,000 authorized
stook,in $100 shares, in consideration of $4,125,000 stock, the latter bein
distributed Dec. 1906 pro rata In proportion of 25% among the holders of
Ry. common and pref. stocks. V. 83, p. 1468; V. 85, p. 414, 415; report,
V. 103, p. 1030. For bonds of these coal companles see miscel. cos. (ﬁeu—
feld & Mahoning seourities are guaranteed. '
DIVS.—{'OZ. '03.'04-'06. '07. '08.'09.°10. '11. '12, *13. '14. '15 '16 '17
Gommon%1 4 534 6 y'ly 53 43 4 4 | 54 5 6
In Aug. 1916 the common div, was 3% s.-a.; 1917, Feb.and Aux..3? o
Mahoning Investment Co. (see above) pald on its-stock in 1907, 2%; in
1908, 4%; 1912 and 1913, 3%; 1914, 214%: none since to Jan. 1917. V.
88, p. 685 V. 04, p. 410; V. 80, . 233." Compare above, V. 85, p. 283.
BONDS.—General 58 for $5,573,000 are reserved for prior bonds, &o.
The $35,000,000 50-year consols are to bear not.over 4 %% int., $3,000,~
000 were issuable at once, $18,145,000 to retire underlying obligations at
or before maturity and the remaining $13,855,000 for future requirements.
V. 84, p. 867, 1306; V. 85, p. 39, s V. 95, p. sV, 98.3]1. 999.
1070, 1155, 1315; V. 99, p. 118, 1748;"V. 100, P, 228. On Dec. 31 1916
£9,712,000 consols were outstanding and $1,746,000 in treasury. In
March 1917 sold a further $1,020,000 consols. V. 104, p. 1044.
Equipment Bonds.—A sinking fund of 5% will retire gerles A, B & O
ﬁulpment bonds annually on May 1, If purchasable at or below ga.r: other~
se to be applied to the purchase of additlonal equipment, V. 68, p. 1131;
v.71,p.501; V.73, p. 348. Serles D and E have an annual sinking fund of
6% for purchase of bonds Sept. 1 and May 1, respeotively, at 105 and Int.; if
not purchasable, bonds may be drawn by lot,” Serles D&E may also be called
as an entirety at 105. Serles F may be purchased by sinking fund at not
Jver par or drawn by lot at par and may also be drawn at 102 and int. on
sny int, day. V. '8' 1365; V. 85, p. 283, 414, 863. Serles'G have an an=
nual 6% sinking fund to retire bonds at-par and int.; if not purchasable,
bonds to be drawn by lot. 89, p. 468: V. 01, p. 400;.V. 93, p. 1785, 939;
V. 94, p. 122; V. 97, p. 3 Series H, V. 97, p. 1582; V. 98, p. 1459;
series J, 388, 605. L)

2 3
V. 105, p. (No series I.
KEPORT.—Fiscal year now ends Dec. 31, = The report for the year end-
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