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Bankers

Members of the Philadelphia, New York and Chicago Stock Exchanges

The following public service corporations are under the direct supervision of ouraelveB
and asflooiates. We invite requests for information regarding any of these Com-
panies and the securities they have issued.

Bangor Railway & Electric Company
Central Illinois Light Company
Chattanooga Railway & Light Co.
Coluinbui Railway & Light Co.
Commonwealth Power, Railway & Light Co.
Consumers Power Co.
Cumberland County Power & Light Co.
East St. Louis & Suburban Co.
Grand Rapids Railway Co.
Lewiston Augusta & Waterville St. Ry.

Union Railway Gas

Nashville Railway & Light Co.
Northern Ohio Electric Corporation
Peoria Light Company
Portland Railway Light & Power Company
Public Utilities Co. (Evansville, Ind.)
Rockford & Interurban Railway Co.
Saginaw-Bay City Railway Co.
Springfield Railway & Light Company
Tennessee Railway Light & Power Co.
Tennessee Power Co.
& Electric Co.

321 Chestnut Street, Philadelphia
BOSTON CHICAGO PITTSBURGH

ARTHUR PERRY & CO.
PURCHASERS OF PUBLIC SERVICE BONDS

ENTIRE issues on Properties

ANYWHERE in the United States or Canada

Provided

COMMUNITIES are substantial and

BUSINESS is reasonably developed

150 Devonshire St. corner Milk St., Boston, Massachusetts

EDWARD B. SMITH & CO.
ESTABLISHED 1892

BANKERS
Members New York and Philadelphia Stock Exchangee

Careful consideration given to propositions for consolidating or reorganizing

operating properties serving populations of 100,000 and over. Securities of

Standard Electric Railway Properties. Investment Lists Supplied on Request

1411 Chestnut Street

PHILADELPHIA
30 Pine Street

NEW YORK

IRi^dmond &€q
Underwrite Entire Bond Issues of Street Railway, Electric

Light, Power and other Public Utility Properties

Situated in the Larger Cities

HIGH GRADE INVESTMENT SECURITIES

33 Pine St. New York
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Electric Railway Section.

The Electric Railway Section. Issued three times a year. In January.

May and September, is furnished without extra charge to every annual sub-

scriber of the Commercial and Financial Chronicle.

The Railway and Industrial Section, issued three times a year on the

last Saturday of February, June and October, is also fiunished without extra

charge to every Chronicle subscriber.

The Railway Earnings Section, issued monthly, containing the sworn
returns of earnings and expenses filed each month with the Inter-State

Commerce Commission, is likewise furnished without extra charge to every

annual Chronicle subscriber.

The State and City Section, issued semi-annually on the last Satiu-day

of May and November, is also furnished without extra charge to every

subscriber of the Chronicle.

The Bank and Quotation Section, Issued monthly, is also furnished

without extra charge to every subscriber of the Chronicle.

The Bankers' Convention Section, issued yearly, giving the detailed

proceedings of the annual convention of the American Bankers' Associa-

tion, is likewise furnished without extra charge to Chronicle subscribers.

Terms for the Chronicle, including the six Supplements above named,
are Ten Dollars per annum within the United States, Thirteen Dollars

(which includes postage) in Europe, and $11 50 in Canada.
File covers for the Chronicle are sold at 60 cents each (which Includes

postage) . File covers for Supplements can be had at same price.

CHICAGO OFFICE.—39 South La Salle Street.

LONDON OFFICE—Edwards & Smith. 1 Drapers' Gardens, E. O.

WILLIAM B. DANA COMPANY, Publishers,

Front, Pine and Depeyster Streets, New York.

MAPS APPEARING IN THIS ISSUE.
For the purpose of showing in a graphic way the

location of their lines, a few of the more important
systems described in this issue of the "Electric Rail-

way Section" are accompanied by maps. The
following furnishes a list of these maps, together with
the pages on which they appear.

LIST OF MAPS. Page.

Brooklyn Rapid Transit System 14

Cumberland County Power & Light Co 104

Detroit United Railway System 37

Georgia Lig^, Power & Railways 61

Havana Electric Railway, Light & Power Co 131

Illinois Traction System 20

Lehigh Valley Transit Co. and Lehigh VaUey Light &
Power Co 4

New Orleans Railway & Light Co 74

New York Municipal Railway Corporation 15

New York State Railways __110

Pacific Gas & Electric Co 114

Philadelphia & Western Railway Co. 96

Public Service Corporation of New Jersey 80 and 81

Republic Railway & Light Co 129

United Gas & Electric Corporation 79

United Light & Railways Co 48

West Penn Traction Co. System 101

EXPLANATIONS OF TERMS AND
USED.

ABBREVIATIONS

The following is an explanation of the terms and abbrevi-

ations used on succeeding pages in the presentation of the

statements of the different companies:

"STOCK AND BONDS."—Under these words are shown

—

"Stock."—The amount of stock authorised immediately follows the word
"stock," and against this is the par value of single shares. For example,
"Stock, $200,000 ($100)," means stock, total issue authorized by charter

or by Act of Legislature, $200,000, divided into shares of $100 each; "f. p."

following the amount given as outstanding means "full paid."

"Pref." means "preferred stock." "Pref. 6% cum." means preferred

stock entitled to dividends of 6% per annum, such dividends If not paid

accumulating, all dividends due and unpaid to be paid in full for each and
every year before the common stock receives anything. "Pref. 6% non-
cum." means simply that the stock is entitled to 6% per annum If earned,

but that if unearned in any year the dividend for that year will not be paid
subsequently. "Div." means dividend. The last dividend paid is shown
under the column headed "Maturity."

"Bonds."—"Mort.," "mtge." or "M." means mortgage. "Consol." or

"con. M." means consolidated mortgage. "Gen. M." means general

mortgage. "Ref. M." means refunding mortgage. "Coll. tr." means
collateral trust. The amount next following is the total authorized

amount that can be issued under the mortgage. The denominations In

which the bonds are Issued usually follow In parentheses. The word
''gold" is usually spelled out. but in some instances Is contracted to "g."

while "cur." means currency.

"Conv." means convertible Into stock. "S. f." means sinking fund,
''c." means coupon: "c*" means coupon but may be registered as to prin-

cipal; "r" means fully registered (no coupons); "r*" means registered, con-
vertible into coupon bonds; "c*&r*" means registerable in either form ana
convertible from registered to coupon or the reverse; and "c*&r" means
that registered certificates without coupons as well as coupon bonds are
outstanding. The letters "p.m." mean per mile, so $15,000 p.m. means
that the issue of bonds Is restricted to $15,000 for each mile of track.

"Guar." means guaranteed, and "gniar. p. & I. (end.)" means gruaranteed

as to nrincipal and Interest, the guaranty being endorsed on each bond.
"Red." means redeemable. "Trus." or "tr." means trustee of the mort-
gage.

TAX EXEMPTION.—Where there is a provision in bond or mortgage
which would seem to make the interest free from the Federal income tax.
we indicate the fact in black-faced letters—tf , meaning apparently tax-free;
where there Is no such covenant we insert the letters ntf, meaning appar-
ently not tax-free. Where we have no knowledge other than that the
company has assumed or is paying the tax, we insert the letters cpt, which
means that company pays tax, at least for the present. Until the couffts
have passed both upon the various features of the tax and the effect of
the several tax clauses in the bonds and mortgages. It is impossible to give
more definite Information.

"DATE."—The date of Issue on the face of the bonds Is Indicated under
the word "Date."

"INTEREST."—Under this heading Is given the rate per cent yearly
of the Interest payable on the bonds or (If guaranteed) of the dividend
payable on the stock; also the months when the interest or dividend is

payable; thus "6 J-J" means 6% per annum payable January and July;
correspondingly "P-A" is used to mean February and August; "M-8"
means March and September, and so on; while "Q-J" means quarterly
beginning in January and "Q^P" quarterly beginning in February. (The
day when the interest payment is due can generally be determined by
noticing when the loans mature, the day of the month there given being
In most cases the same as for one of the interest dates.) "S.-a." means
semi-annual.

"ROAD."—The word "track" means In street railway parlance all
'

tracks, whether main line, siding, switch or second track. "Ralls are
80-lb. girder" means that each rail weighs SO pounds to the yard, "k.w.'

'

mean kilowatts and "h.p." means horsepower, "k.v.a." means kllo-volt-
amperes. "P-A-Y-E cars" means pay-as-you-enter or prepayment cars.

"Exts.. add'ns and Impts." mean extensions, additions and Improve-
ments. "Auth." means authority or authorized. "Oth. Inc." means other
Income. "Cal. year" means calendar year.

REFERENCES TO "CHRONICLE."—This supplement is expressly
intended for use in connection with the investment news and official reports
published from week to week in the "Chronicle." Frequent reference Is

therefore made to the volume and page of the "Chronicle" (as V. 105, p.
000), where fuller information may be found. Following also each state-
ment Is given a reference to the latest news item in the "C/hronicle" re-
specting the company. As every such item contains a reference to the
last preceding item, the reader can run back at pleasure. Annual reports
are In black-faced figures.



Electric Railways.
SECURITIES AND REPORTS

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the "Chronicle" contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

A full Index showing where each company will be found is given in the closing pages of the book.

AKRON, OHIO.
NORTHERN OHIO ELECTRIC CORPORATION.—A holding co.

Incorp. In New York on Oct. IS 1916 and owns over 9T%of the common
stock of the Northern Ohio Trac. & Lt. Co. Also controls the Kent Water
& Light Co. . , , , ,

CAI'ITALIZATION.—75,000 shares of common stock (no par value)
$6,000,000 6% cum. pref. stock (par $100): prof, as to as.sets and divs.;

callable at 10,5 and divs.; divs. payable Q.-M. Dividends on prof, .stock,

were begun Mar. 1 1917. _
Hodenpyl, Hardy & Co., Inc., N. Y., and E. VF. Clark & Co., Phila.,

under whose direct supervision and management the properties are oper-
ated, brought out the .$6,000,000 pref. stock in Oct. 1916 on the basis of

10 shares ofpref. and 5 shares com. stk. for $1,000. V. 104, p. 362, 664, 1703
EARNINGS.—Of constituent companies for 7 mos. ending July 31;

7 Mos.— Gross. Expenses. Net. Chartjes. Surplus.
1917 .$3,692,538 $2,248,903 $1,443,635 $862,719 $,580,916

1916 2,892,774 1,423,196 1,469,578 805,682 663,896

Northern Ohio Traction & Light Co.
99.84% of the com. stock is o>vned by the Northern Ohio Electric Corp.
driGANlZATION.—Incorp. in Ohio in Dec. 1902 as successor to the

Northern Ohio Traction Co., having exchanged its securities for the com-
mon and pref. stock of the latter per terms in V. 75, p. 733. In 1906
acquired control of the Canton-Akron Consol. Ry., and guarantees that
company's $2,500,000 consol. 5s, prin. and Int. V. 83, p. 435, 849. Also
owns entire capital stock of Akron Wadsworth & Western Trac. Co. and
guarantees its l)onds prin. and int. Common stock listed on N. Y. Stock
Exchange in March 1909.

Franchises.—The electric light and power properties are operated under
rights without specified limit as to duration. City railway franchi.ses expire
as follows: Akron. 1924; Canton, 1928; Massillon, 1932. 55% of the inter-

urban trackage is on private right-of-way or subject to franchises without
tune limit; franchises for rematnmg interurban mileage expire from 1917
to 1931.

In Oct. 1912 made a 5-year contract for the lighting of the city of Akron.
Shareholders Jan. 24 1914 sanctioned Increase In auth. amount of pref.

stock to $5,000,000 for financing further additions, extensions. &c. v. 98.
p. 74. On Oct. 2 1916 auth. amount of pref. stock was further increased
to $10,000,000. V. 103, p. 1302.
On April 11 1914, after extended negotiations, conveyed to city of Akron

certain C^uyahoga River water rights for $348,000
On Oct 19 1915 the Ohio Supreme Court held that the franchise granted

for an Indefinite period by the Stark County Commissioners in 1892 (cover-
ing about 4H miles tietween Canton and Massillon outside the city limits)

was not perpetual as claimed by the company—see V. 101, p. 1371. The
company has taken an appeal to the Federal Court.
On July 21 1916 the Ohio P. U. Comm. auth. the co. to issue $14,075,000

40-year 1st lien & ref. 5% bonds, of which $12,000,000 to be used to re-

tire underlying securities and the remainder for ext. and impts. $4,000,000
of the new bonds were Issued, the proceeds being used to take up the
$1,300,000 outstanding coll. trust bonds of 1913 and the $500,000 coll.

trust bonds of 1915 and for exts. and Impts. V. 103, p. 1210, 1413.
Fare Increase.—In Sept. 1917 filed a new schedule of interurban passenger

rates with the Ohio P. U. Commission, raising the rates generally to 2c. a
mile. v. 105, p. 998.

STOCK AND BOMDS—
Stock, com, $10.000.000($100)
Pref,$10,000.000($100j6%cum
1st lien & ref. mtge, g, ($100,1

$500, $1,000, &c.).c*&r*-/
Northern Ohio Trac, mortf

Dale.

1916

Interest.
Q-M 15
0-J
5g F-A

Outstanding. Maturity.
See text Aug '17.114

$4,850,000 Julyl7, 1 H
4,409,000 Aug 1 1956

Int. payaole In N. Y. or Cleveland.
1899 6gJ-J 2,995,000 July 11919

g,t3.6b0.000 (S1.00d)c*.tf{lnterest at Central Trust Co., N.Y., Trustee,
1 or Citizens' Sav. & Trust Co., Clevelaud.

Northern Ohio Traction &( 1903 4&5 g J-J 3,254,000 Jan 11933
Light 1st consol ($1.000), {Int. at Clt. Sav. & Tr. Co.. Cleve., Trustee.
gold. $7,500,000 c*.tfl or at First Nat. Bank, New York.

Ak Wads & Wpst mortgage,/ 1906 6 g See text July 1 1933
$500,000 ETuar ($1 .000) . .tf
Stock.—The remaining $1,000,000 com. stock has been subscribed for by

the N. O. Elec. Corp., of which 10% has been paid, making $9,100,000
stock outstanding. The pref. stock Is redeemable, all or part, at 110 and
div., on any dlv . date after April 1 1919. Is pref. as to div. and assets and
has full voting power. V. 92, p. 956; V. 95, p. 48; V. 97, p. 1116.

Bonds.—Additional 1st lien and ref. bonds may be issued (a) par for par,
for refunding or acquiring the $9,666,000 underlying bonds; (b) for 85%
of cost of new construction, additions, betterments and extensions and
(c) for 85% of cost or replacement value of additional properties, under
conservative restrictions. The bonds are secured by mortgage on entire
propertv, subject to underlying Hens, and by deposit of $1,246,000 Nor.
Ohio Traction & Light 4s of 1933, $1,243,000 Canton-Akron consol. 5s of
1933, $200,000 Akron Wads. & West. 5s, $5,000 Nor. Ohio Tract. 1st

5s of 1919, $5,000 Canton-Alcron 1st 5s of 1922, $10,000 Canton-Mas-
slllon 1st 5s of 1920. Redeemable as a whole or In part, on any interest
date at 105 and interest. The mtge. provides for a maintenance and
depreciation fund of 20% of gross earnings for malnt. and replacements,
or for additions and betterments, against which no bonds may be Issued;
also provides for an insurance reserve for dajnage claims, &c., of 4% of
gross earnings until $100,000 is reached, at which figure the fund Is to be
maintained. Trustees are New \ork Trust Co., N. Y., and Citizens Savs.
& Trust Co., Cleveland. V. 103, p. 1210. The Northern Ohio Trac. 5s of
1899 were listed on the Phila. Stock Exch. in Oct. 1901. Of the $7,500,000
Northern Ohio Trac. & Lt. consols, $3,000,000 are reserved to retire the
North. Ohio Trac. bonds. $1 ,000,000 are 5s, all outstanding; the rest 4s.
On Jan. 24 1914 stockholders approved action of directors In providing

for the payment of Federal Income tax upon the various Issues of the com-
pany's bonds.

CANTON-AKRON CONSOI-IDATED RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Consol M $2„')00.000. gold,( 1906 5 g J-J $867,000 Jan 11933
guar p & 1 by North Ohlo{ Int. at Citizens Sav. & Trust Co., Cleveland,
Trac & Light ($1,000) c*.tfl Trustee, or First Nat. Bank. New York.

Canton-Akron l.st mortgage,/ 1902 6 g M-S 1,145,000 Mar 11922
$2,000,000 g($10<)0)c*.tn Int. at Columbia Tr. Co., N. Y., Trustee

Oanton-Masslllon 1st mortf 1900 5 g M-N 840,000 May 1 1920
$1,000,000, g ($1,000) -.tf{lnterest at Cleveland Trust Co., Trustee, or

1 at Guaranty Trust Co., New York.
I8t M Can & N P, $1,000,000/ 1903 5 g F-A 565.000 Feb 11923

gold ($1,0001 c* tfllnt. at Am. Ln. & Tr. Co., Boston, Trustee.
Bonds.—Of the $2,500,000 consolidated bonds, $1,243,000 are pledged

under N. O. T. & L. 1st & ref. mtge., and $290,000 are reserved for extens.
and Imp. at 85% ofcost. S. Reed Anthony, Boston, Is also trustee. V.91,
p. 1628, 1765. Neither issue is subject to call. The Conton-New Phila-
delphia bonds may be called as a whole at 105 and Int. on 3 mos.' notice.

Dividends.— Pief. stock was Issued in 1911 ana dividends of 1^5% quar.
are regularly paid. Dividends on com. were begun In 1906 by the declara-
tion of 2%, payable m quar. installments of ]4% from June 15 1906.
V. 82. p. 1213. In 1907 2% was again declared, payable in quar. In-
stallments from June 15 1907. In 1908, June, V$%;Sept., K%:Dec., H%-
In 1909, 1H%. In 1910, 2H%. Inl911,3Vi%, Inl912, 4K%. In
1913 to 1916, 5% per annum. In 1917, March, 1M%; May, 1K%: Aug.,
1 M %

.

PLANT.—Line extends from Cleveland through Akron, Canton, Mas-
sillon and New Philadelphia to tThrichsvllle In Tuscarawas County, with
branches to Ravenna (via Kent), to Wadsworth (via Barherton) and to
East Greenville from Massillon. On Jan. 1 1917 owned 244.33 miles of
track, and operated 5 miles under trackage rights affording an entrance Into
Cleveland. Owns Lakeside Park In Akron and Meyers Lake Park in

Canton. Also owns 1,011 acres of coal land In Noble County. Ralls,
70 to 114-lb., standard gauge. 81 interurban, 27 1 city and 56 mlscel-
lane<jus c^rs. Does the exclusive commercial electrli; light and power
business in Akron and supplies energy, directjy or indire(,-tly. to 9 other
communities. 3 generating stations with an aggregate installed capacity
of 00. 00 I k. w.; 17 sub-statloQs An additional 20.000 k w. turbine has
been ordered. A 4-story offic(! building and passenger terminal in Akron
is expected to be completed during 1917.

REPORT.—For calendar years (1916 report in V. 104, p. 1696):
Calendar Gross Net (after Bona Pref. Div. Com.Div. Balance.

Year— Earnings. Taxes.&c.) Interest. (6%). '5%). Surplus.
1916 $5,170,442 $2,004,463 .$619,520 $271,106 .S4.';0.000 $66.3,837
1915- 3,89 1,751 1,517,741 628,309 199.281 4,50.000 240.151
1914 3,636.085 1,398,656 606,898 182,364 4.50.000 1.59.394
OFFICERS.—Pres.. B. C. Cobb, N. Y.; V.-P.. T. A. Kenney, N. Y.;

V.-P., Treas. & Gon. Mer., A. C. Blinn; Sec. F. C. Potvin; As.st. Sec. &
Asst. Treas., S. E. Wolff and G. H. Bourne; Gen. Aud., H. G. Kessler.

—

V. 103, p. 1210, 1302, 1413, 1508, 2079; V. 104, p. 1592, 1696; V. 105, p.998

ALBANY, N. Y.
UNITED TRACTION COMPANY.
Entire stock (except 4 shares) is owned by The Delaware & Hudson Co.

V.81, p. 1552; V. 82, p. 160. The D. & H . also owns the entire stock of the
Troy & New England RR. and the Plattsburg Traction Co. and a half
Interest In the Schenectady Ry., the New York State Rys. owning other half.
ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the

Albany Ry. (chartered In 1850), the Watervllet Turnpike & RR. (chartered
In 1862) and the Troy City Ry. (chartered In 18.50). See V. 69, p. 1147,
1300; V. 70, p. 77. Operates under leases to the constituent companies,
the Troy & Cohoes RR., Lansingburgh & Cohoes RR., Waterford & Cohoes
RR., Cohoes Ry. and the Capitol Ry. Owns 97% of the stock of the
Hudson Valley Ry., 71%, of the Waterford & Cohoes RR., 80% of the
Forest Park Ry. and all the capital stock of the Capitol Ry., Cohoes Ry.
and Great Western Turnpike Road.
The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as

Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock
and bonds are deposited with the Central Trust Co. of New York as security
for bonds of the Albany Ry.

Acquisition of Hudson Valley.—In Dec. 1906 acquired a majority of the
stock and bonds of Che Hudson Valley Ry. Co. and increased its own stock
from .$5,000,000 to $12,500,000 to finance the purchase. V. 84. 9. 52.

Franchises perpetual except that of the Capitol Ry . (a short line on the
outskirts of Albany), which expires in 1951.

Traffic Agreements.—Has traffic agreements with the Albany Southern
RR., Schenectady Ry., Hudson Valley Ry. and Electric Express Co.. by
which cars of the first-named road are run Into Albany from Rensselaer,
cars of the Schenectady Ry. into Albany, Troy and Watervllet, cars of the
Hudson Valley Ry. Into Troy from Waterford and In Albany, and cars of
the express company are operated over the lines of the United Traction Co.

Electric power Is furnished under contract by Adirondack El. Pow. Corp.
Strike.—A strike which tied up the company's lines for two days was

settled on Oct. 4 1916, arbitration of the points at issue bemg agreed upon.
V. 103, p. 1413.

Fares.—In May 1917 a petition was filed with the P. S. Comm. request-
ing auth. to charge 6 cents local fare.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100). $12,500,000 4 J-J $12,500,000 See text
Debentures, $1,250,000, gold 1 1901 4V$gM-N 456.000 May 1 1919

($1.000) r-ntf/lnt. at National Commercial Bank. Albany.
Cons mtge, $6,500,000, gold! 1904 4H g J-D 2,620 000 June 1 2004

i$1.000) c*tfMnt. at Centra. Trust Co . N Y . Trustee.
Albany Ry cons M ($500,000 f 1890 5 g J-J 428,000 Jan 1 1930

gold ($1,000) c*.ntf\Int. at Central Trust Co., N. Y., trustee.
Albany Ry gen M $750,000) 1897 6 g J-D 496.000 June 1 1947

gold _-tfiInt. at Central Trust Co., N. Y.. trustee.
Watervllet Turnpike & ini—1 1889 6 M-N 350.000 May 1 1919

1st M guar ntf (Boston Safe Dep. & Tr. Co.. Trustee.
2d M, p& intguar ntff 1890 6 M-N 150,000 May 1 1919

1 Metropolitan Trust Co.. N. Y., Trustee.
Troy City 1st con M, gold,! 1892 5 g A-O 2.000 OOO Oct 1 1942

$2,000.000 c*&rf Int. p.ald by Trustee. Central Trust Co.,N.Y.
Bonds.—Of the consol. mtge. of 1904. $3 .880,000 is reserved to retire prior

liens. No sk. fd. and bonds are not subj. to call, nirertors may fix rate of
int. on unissued bonds but not exceeding 6%; present issue Is at 4H % • The
debs, may be called on any int. date on 3 mos. notice at "a 5% int. rate for
the unexpired term as calculated in standard int. tables." V. 73, p. 1113.
The Albany Ry. general mortgage of 1897 was fur $750,000. of which

$254,000 was reserved, but consolidation made reservation inoporatlve.
The Troy City leaaed roads Include Troy & Cohoes stock $50,000 divs.

under lease. 7%; Lansingburg & Cohoes. stock, $15,000: divs. under lease,

7%. The Waterford & Cohoes RR. $25,000 stock receives 7% yearly
under lease.
DIVIDENDS.—First quar. div., 1^%, was paid May 1 1900; same rate

continued up to and incl July 1905. For year 1906 6!^% was paid. On
Dec. 31 1906 stock was increased from $5,000,000 to SI 2, .500.000 and divs.

made semi-annual (J-J) and 2% paid .Tuly 1 1907 2% Jan. 1 1908
and 2% each six months thereafter to and incl. Jan. 1915. None since.

ROAD.—Operates 61.64 miles of first main line track, of which 47.55
miles are owned, and operates in all 110.43 miles of track, of which 91.86
miles owned, connecting Albany, Troy, Cohoes, Rensselaer, Watervllet,
Lansingburg, Greon Island, Waterford, &c. Rails. 47 to 141-lb. Girder
and T. Standard gauge. Has 494 cars, including 14 snow-plows, 12
sweepers and 22 service cars.

,,

EARNINGS.—For cal. year 1916 and years ending June 30:
Year— Gross. Net. 0th. Inc. Chgs.&Tax. Divs. Deficit.

1916... $2,444,058 $472,387 $155,627 $640,510 $12,496
1915-16. 2,391,082 351,667 155,960 507,627 133,907
1914-15 2,452,360 676,034 235,563 727,594 $250,000 65,997

OFFICERS.—Pres., L. F. Loree. N. Y.; V .-P., W. H. Williams, N. Y.;
V.-P., P. P. Gutellns, Albany; V.-P., H. B. Weatherwax, Albany; V.-P. &
Asst. to Pres., W. B. Schofleld; Asst. to V.-P., G. H. Parker, N. Y.; Sec. &
Aud.. W. H. Elder; Treas., H. F. Atherton, Albany. Comp., W. H.
Davles, N. Y.; Gen. Mgr., Chas. F. Hewitt. Albany. Principal office,

Albany.—V. 100, p. 310, 1350, 1834; V. 101, p. 616; V. 103, p. 1413.

(1) Hudson Valley Railway.
. ,

In Dec. 1906 the United Traction Co. of Albany acquired control through
purchase of a majority of the capital stock.

ORGANIZATION.—Incorp. Aug. 14 1901 as a consolidation of the
Glens Falls Sandy Hill & Fort Edward Street Ry., Warren County Ry.,
Stillwater & Mechanicvllle Street Ry., Greenwich & Schuylerville Street

Ry., Saratoga Traction Co. and Saratoga Northern Ry.. the capital stock

of these roads being exchanged for stock in the new company. V. 73. p.391.
Owns all the stock ($200,000) and all the bonds ($200,000) of the North
River Rv., a road operated In Saratoga by this co. Franchises perpetual.

Financial Rrndmshnent.—A readjustment of the company's finances was
effected in 1906 without foreclosure as per plan in V. 82. p. 100, 1040. In
March 1906 $2,500,000 5% non-cum. pref. stock was created to provide for

the convertible features of the debenture "B" bonds. V. 82. p. 751.
Traffic Agreements.—Has traffic agreements with the United Trac. Co.,

Greenwich & Johnsopville Ry. and Electric Express Co.. by which cars of

the United Trac. Co. are run over the lines of this company from Waterford
to Troy, and also in Albany, cars of this company are run over the Green-
wich & Johnsonville at Thomson, N. Y., and cars of the express company
are operated over the Hudson Valley Ry.
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STOCK AND BONDS— Date. Interest.

Common. $3,000,000, par $100
Preferred ($2,500,000 (seel

text). 5% non-cumulative./
First consolidated mortgage/ 1901 5 g J-J

Outstanding.
$2,978,300
See text

Maturity.

2,222.000 July 1 1951

Past due
Trustee.

past due
Glens Falls

Bf . „ - - . ^
$4 000,000 (denomination {Interest at Manufacturers' Nat. Bk., Troy
SI 000 gold) c*tf IMay be ceilled at 110 & Int. on any Int. date

Deb "A" Income. $700,000-. 1906 5g 474.000 Jan 1 1951
Deb "B" Income. $2,500,000- 1906 2g 2,500,000 Jan 1 1951

Underlying Liens—
G F S H & F E 1st M (no opt) 1 1891 6 J-J 100,000

($500 and $1,000) gold-- -cfCentral Trust Co., New York
do 2d M ($500) gold-cf 1893 6 J-J 50,000

lint, at Merchants' Nat. Bank.
do 3d M ($150.000) ntf I 1901 6 A-O 82,000 April 1 1921

iMay be called at 100.
StlU&Mech first mortgage-- 1 1893 6 A-O 47.500 past due

IBankers Trust Co., New York. Trustee.

do do consol mtge--t 1898 6 A-O 202.500 past due
$250.000 [Glens Falls Trust Co. . Glens Falls , Trustee.

Bonds.—Oi the $4,000,000 M. of 1901 , $482,000 are set a.slde for prior Hens
and $1,290,000 have been deposited as coll. for temporary loans. The deb.
"B" bonds were con v. into pref. stock at par to March 1 1917. Int. on
the deb. "A" and "B" bonds is neither cumulative nor obligatory. No int.

has been paid on either class. The G. F. S. H. & F. E. 1st M. fell due
July 1 1911. but was extended and is now past due; 2d M. fell due July 1

1913. Both issues of Stillwater & Mechanicville bonds fell due April 1 1913.
EARNINGS

—

Operating Net (after Other Interest Balance,
Year Ending— Revenues. Taxes.) Income. & Rents. Deficit.

Dec. 31 1916 $888,346 $275,502 $26,653 $313,449 $11,294
June 30 1916 787,330 216,103 27,475 312,113 68,536
ROAD.—Main line extends from Troy northward along the Hudson

through the villages and towns of Waterford. Mechanicville, Stillwater.

Schuylerville, Thomson. Fort Edward. Sandy Hill. Glens Falls and Cald-
well to Warrensburg. The Saratoga Division, which branches off the
main line at Mechanicville. provides a line from Troy to Round Lake.
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens
Falls, which branch was completed in June 1903. There is al.so a branch
line from Saratoga Springs to Kaydeross Park on Saratoga Lake and an-
other from Thomson to Greenwich. Total first track, 119.33 miles; second
track. 11.34 m.; sidings. 8.61 m.; making a total of 139.28 miles of track,
of which 126.81 miles are owned. Rails, T, girder and grooved, 48 to 141
lbs. Standard gauge; 70% on private right of way. Operates 97 passenger
cars, 8 freight cars, 11 service cars, 8 snow plows, 2 electric locomotives and
7 express cars. Company owns Kaydeross Park, at Saratoga Lake, and
Ondawa Park, between Greenwich and Thomson. Power is furnished by
the controlled Warren County Lt., Heat & Power Co.
OFFICERS.—Same as for United Traction Co.. except that A. E. Reyn-

olds, Glens Falls, N, Y.. is General Manager.—V. 89. p. 286.

ALBANY SOUTHERN RR.—Third rail, except in cities.

ORGANIZATION.— Incorporated in New York Sept. 14 1909 and is a
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany &
Greenbush Bridge Co. V. 89. p. 720. Fronc/itSPS are perpetual. Does a
passenger, freight and express business and supplies light and power
along route.

In Aug. 1917 applied to P. S. Comm. for authority to make a Gen. M.
to secure $600,000 5% lO-yr. bonds, and a Coll. Trust Indenture to secure
$500,000 3-yr. 6% notes, and to issue $272,000 of the bonds and $227,000
of the notes thereunder.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,375,000 ($100) $1,375,000
Pref $2,100,000 5% n-c ($100) F-A 2,029.000 Aug '11.)^%
First mortgage $1,500,0001 1909 5 g M-S 1,477.000 Sept 1 1939

gold ($1,000) c*tflBankers Trust Co.. New York. Trustee.
Bonds.—Recording tax paid, making them tax-exempt in New York. Sink,

fund of 1H% of bonds authorized from 1917 to 1921: 1922 to 1928, 2%;
1929 to 1938. 3%. $23,000 in sink, fund Dec. 31 1916. Callable as a
whole at 106 and int. on any int. day. V. 89, p. 1140.
DIVIDENDS.—Initial semi-annua dlv on pref., l}i%, paid Feb. 1

1911. Aug.. }^%; none since.
REPORT.—For year ending Dec. 31:

Fiscal Gross Net (after Interest, Balance,
Year— Earnings. Taxes). Rentals. &c. Surplus.

1916 $529,814 $142,524 $99,595 $42,929
1915 511,216 149,849 91,355 58,494
ROAD.—Operated by third-rail system from Albany via Rensselaer to

Hudson. Comprises 37 miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road in Hudson. Total. 61 miles of
track. In Feb. 1900 made contract giving it privilege to enter Albany over
the tracks of the United Traction of Albany. Double-tracking of road be-
tween Rensselaer and Kinderhook Lake completed In 1910. Operates 19
passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco-
motives. Rails 70 and XO-lb. steel; standard gauge. Also owns the high-
way toll bridge over Hudson River at Albany and a large amusement park
at Kinderhook Lake. An extension to Troy is under consideration.
OFFICERS.—Pres., William Loeb Jr.; V.-P., Richard Sutro; Sec. and

Treas.. Xrvin W. Day; V.-P. and Gen. Mgr., James E. Hewes.—V. 99, p.
1832;V.101,p.845, 1010; V. 103, p. 575; V. 105, p. 714.

ALBIA, IOWA.
ALBIA LIGHT & RAILWAY CO.
ORGANIZATION.—Incorp. in Delaware June 1916 as a reorganization

of the Southern Iowa R. & Light Co. as per plan in V. 103, p. 939. Does
the Ught, heat, power, railway and gas business of Albia. Hocking, Hite-
man and community, serving a population of 20,000. Franchises expire
in 1942.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com stock .5400,000 ($100)--- $400 000
Pf 6%non-cum$100,000 ($10). Q—

F

100,0i'0 Aug'17.1)^
1st M $500,000 gold ($1,000/ 1916 5 g J-J 330,000 1941
and $100) c&r-cptl Int. at Empire Trust Co.. N. Y., trustee.
Bonds.—Of the bonds reported outstanding. $80,000 were issued to cover

new extensions. Remaining bonds are for extensions and additions. No
sinking fund and not subject to call.

Dividends.—Initial div. of 1}4% on pref. stock paid Aug. 1 1917.
Earnings.—Year ending June 30 1917, gross, $76,221; net, after taxes,

$25,227; int. on bonds. $12,500; surplus, $12,727.
ROAD.—Operates 11 miles of street railway connecting Hocking, Albia

and Hitoman. 60 and 70-lb. T rail; standard gauge.
OFPIC ERS.— Pres., Albert L. Fowle; V.-P., Merle R. Walker; Sec,

A. S. Leiand. all of 61 Broadway. N. Y. City; Treas. & Gen. Mgr., Ralph
W. Boyer, Albia.—V. 103, p. 939; V. 105, p. 496.

ALLENTOWN, PA.
LEHIGH POWER SECURITIES CORPORATION.
ORGANIZATION.—Incorp. July 19 1917 in Del. and has acquu-ed:

(a) All the stock of the Lehigh Navigation Electric Co. (formerly con-
trolled by the Lehigh Coal & Navigation Co., which see in V. 105, p. 720),
and through such acquisition control of the Harwood Electric Co. and other
subsidiaries; (b) a substantial majority of both classes of stock of the Lehigh
Valley Transit Co., and through such acquisition control of the Lehigh
Valley Light & Power Co.; (c) approximately all the pref. and com. stocks
of companies formerly controlled by the Northern Central Co. The con-
trolled companies supply electric light and power to 31 cities and towns;
gas service to 13 cities and towns, and have charter rights in 70 townshijas;
17 townships are served by interurban railways. Franchises generally, in
the opinion of counsel, are free from burdensome restrictions, and a very
.substantial part of them is perpetual. For full description of properties,
&c., see V. 105, p. 498, and Lehigh Valley Transit Co. below. See also
V. 105, p. 290 and 818.

Lehigh Navigation Electric Co. Bonds.—In connection with the acquisition
of control of this co. by the Lehigh Power Securities Co., the mortgage of
the Lehigh Navigation Electric Co. was closed, the Lehigh Coal & Navi-
gation Co. retaining ownership of the $3,000,000 Series "A" bonds issued
thereunder, but giving the Securities Corp. an option on the purchase of
the same running to 1921.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock 605.000 shs (no par val). 305.000 shs
Secured gold notes, $.50,000,-1 1917 6 g P-A See text Aug 1 1927
000(.'$100,$.500&Sl,000)c*tf /Int. in N. Y. Guar. Tr. Co.. N. Y., trustee

Bonds of Controlled Companies in Hands of Public as of .June 30 1917

—

Northern Central Group— Date. Interest. Outstanding. Maturity.
Northumb. Co. Gas & El. Co.—

1st M. s. f. bds., call. 1051 1911 5 g M-S $1,139,000 Sept 1 1946
any int. date / Int. at office of Henry & West, Phila.

Gold notes call at par any! 1913 5 g J-J 35,100 July 1 1918
int. date /Int. at office of El. Bond & Sh. Co.,N. Y. C.

Hagorstown L. & H. Co. of 1912 5 g P-A
Wa.sh. Co. 1st M. call at f

Int. at office of El.
at 103 any int. date-

Nor Cent Gas Co 1st & Refl 1912 5 g P-A

291,000 Aug 1 1962
. Bond&Sh.Oo.,N. Y. C.

775.000 Aug 1 1962
$4,000,000, call at 105 any

f
Int. at office of El. Bond & Sh.Co., N. Y.O.

int. date
Williamsport Gas Co 1st M- -7 1899 5 g F-A 400,000 Feb 1

1 Interest at Girard Trust Co., Phlla.
1939

Columbia & Montour El. Co.-
1st M call 105 any int datef 1913 5 g F-A 577,200 Feb. 1 1943
2d M call 105 any int date- ( 1913 5 g F-A .567,500 Feb 11943

[Int. at office of El. Bond &Sh. Co. , N. Y. C.
Other issues

Lehigh Navigation Electric Group—
Leh N El Go ($10,000,000) 1st M:
"A" call 107 J^ any int date- 1913
"B"call at 100 any int date. 1913

Harwood Electric Co.

—

1st M call 107J^ any int\ 1909

5 g var

6 J-J
6 J-J

5 J-J

20,300 1922-32

3,000,000 July 1

1,033,000 July 1

1943
1943

709,700 July 1 1939
date /Interest at Girard Trust Co., Philadelphia.

1st & RefM ($10,000,000)1 1912 6 M-S 2,226,000 Mar 1 1942
callable at 1073^ /Interest at Girard Trust Co., Philadelphia.

Stroudsburg El L & P IstM-- 5 J-J 25,000 Dec 15 1920
Schuylkill Gas & El 1st M 6 A-O 106,740 Aprill 1943
Hazelton Steam H'ting Col 5 M-N 3,000 Nov 11929
IstM callable at 100 Jint. at Hazleton (Pa.) National Bank.
Lehigh Valley Transit Group—See Lehigh Valley Transit Co. below.

Voting Trustees for Stock.—Irving W. Bonbright, Bonbright & Co., Inc.;
George H. Prazier, Brown Bros. & Co.; S. Z. Mitchell, Pres. Elec. Bond&
Share Co.; Lewis E. Pierson, Chairman of Bd. of Irving Nat. Bank, N. Y.;
S. D. Warriner, Pres. Lehigh Coal & Nav. Co.; G. M. Dahl, V.-P. Chase
Nat. Bank, N. Y.; Alexander J. Hemphill, Chairman Guaranty Tr. Co.,
N. Y.; Thomas Newhall, Edw.' B. Smith & Co.; Daniel E. Pomeroy, V.-P.
Bankers Trust Co., N. Y., and William West, Henry & West, Plula.

Notes.—$18,000,000 notes were subscribed for. The terms of subscrii)-
tion provide that 40% be paid upon allotment and the remainder as called
by the co. on written notice of at least 20 days, the subsequent installments
to be at least 30 days apart, and no one of said installments to be for more
than 10% of the amount subscribed. Subscribers have the right to antici-
pate all or any part of their subscriptions at any time. The Electric
Bond & Share Co. will deliver to each subscriber 4 shares of the Securities
Corp. stock with each $1,000 of notes when subscriptions have been paid
in full. The stock may be deposited in a voting trust.
The collateral for the notes includes (a) the entire capital stock of the

Lehigh Navigation Electric Co.; (6) a substantial majority of the stock of
the Lehigh Valley Transit Co.; (c) the bulk of the outstanding stock issues
of the Northern Central Gas Co., Columbia & Montour Electric Co., and
Northumberland Co. Gas & Elec. Co., as shown in V. 105, p. 818. It is

expected that the corporation from time to time will sell part of the securities
deposited under such trust agreement, the proceeds to be used for the pur-
chase, redemption and cancellation of the notes, by purchase at the lowest
price, or at 101% and int., by lot. Notes are red., all or part, on any int.
date at 101 and int. Pennsylvania 4 mills tax refunded. V. 105, p. 818, 498.

EARNINGS.—Of combined properties for 12 mos. ended June 30 1917
(inter-group charges eliminated): Gross from oper.. .?6,277, 526; other in-
come, .$240,422; total, $6,517,948; oper. exp., taxes, maint., & depletion
charges, $3,891,937; net, $2,626,011; deprec. allowance, $327,928; int. and
disc, $1,433,979; proportion of earnings accruing to stocks held by public,
$134,796; surplus, accruing to Lehigh Power Securities Corp., $729,308.

Property, &c.—Generating plants have a present capacity of 78,675 k. w.;
20.000 k. w. generating capacity is under construction (to be completed in
1917). 328 miles high-voltage transmIs.sion lines (over 6,600 volts); gas-
holder capacity, 1 ,266,000 cu. ft.; 160 miles gas mains; 216 miles street and
interurban railway lines.

Management.—The company is under the management of the Electric
Bond & Share Co.—V. 105, p. 290, 498, 720, 818, 1208.

Lehigh Valley Transit Co.

—

(See map on page 4.)

Control.—In July 1917 the Lehigh Power Securities Corp., which see
above, acquired a majority of both classes of this company's stock. The
Electric Bond & Share Co., under an agreement dated Feb. 7 1917, had
previously purchased the stock at the rate of $28 per share of common and
$48 per share of pref. stock. V. 105, p. 606.

ORGANIZATION.—Incorp. In Pa. on Nov. 3 1905 and Is a reorganiza-
tion under foreclosure of the Lehigh Valley Traction Co.. the Philadel-
phia & Lehigh Valley Traction Co.. the Alientown & Slatington and the
Coplay Egypt •& fronton Street Ry.. as per plan In V. 79. p. 733. 1462.
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940), all of
whose bonds and stock are deposited under the Lehigh Valley Transit ref . &
Imp. mtge. of 1910: reconstruction of Mont. Trac. completed Dec. 12 1912.
cutting down running time between Alientown and Philadelphia (City Halt)
from 4 Mi to 2^ hours. An 8-mile cut-off on this division was completed in
1914 and the running time between Alientown and 69th St. Terminal,
Piiiladelphia. is now 1 hour and 58 minutes.

In April 1913 purchased controlling interest in stock of Easton Consoli-
dated Electric Co. (V. 96. p. 1022). On June 20 1913 shareholders author-
ized an issue of collateral notes to pay for the purchase. V. 96. p. 1489,
1772. Also has half interest In Norristown Transit Co. Franchises perpet.
On Dec. 31 1915 purchased the franchises and property of the Quaker-

town Trac. Co. (formerly leased) for the sum of $1 and the concellation of
its indebtedness, all of which was owned by the Lehigh Vail. Transit Co.
Under agreement made in July 1907 the Lehigh Valley Transit has its

Philadelphia terminal in the Philadelphia Rapid Transit station at Chestnut
Hill. V. 85. p. 99. Late in 1912 made a contract for express service with
Adams Express Co. Conducts through freight service between Alientown
and Philadelphia.

Light and Power.—In March 1913 the Lehigh Valley Lt. & P. Co. was
organized as a consolidation of the Alientown Elec. Lt. & P. Co. and numer-
ous smaller companies, all previously owned by the Transit Co. New com-
panies are being formed continually, which from time to time are absorbed
by the Leh. Val. Lt. & P. Co. Stock authorized. $850,000 (par $100);
outstanding. $491,100, all owned by the Transit Co. Does entire lighting
and power business in Alientown. Bethlehem. South Bethlehem. Slating-
ton. Catasauqua. Emaus and adjacent territory; power is also wholesaled
to Macungie and to several municipalities along the Transit Co.'s line.
Including Coopersburg. Sellersville. Souderton and North Wales. In
Aug. 1913 the company closed a contract to supply electricity to the Phil-
adelphia Suburban Gas & Elec. Co., a subsidiary of the Amer. Gas Co.
V. 97. p. 521. Also has numerous municipal street-lighting contracts.
Franchises, with one minor exception, are perpetual.
Owns the following stocks:

Cap. Stock.
Name of Company— Owned. Tot. issue.

Lehigh Valley Light & Power Co. (common) $491,100 $491,100
Alientown Bridge Co 292,100 292,100
Rittersville Hotel Co.- - 100,000 100,000
Easton Con.solldated Electric Co. (50% paid) 1,498.8001.500.000
Norristown Transit Co- - 12.000 24.000
MIscellaneou.s stocks ,.. 10.200 160,000

Leases Bethlehem & Nazareth Passenger Ry. for 999 years at 5% on stock
iind bonds.

Date. Interest.

Q-F

1905 4-5 g M-S

Outstanding
$2.997.3.50
4.979,687 Aug '17

Maturity.

ili

STOCK AND BONDS

—

Common. $3,000,000. par $50-
Pref. $6,000,000. par .S.^O.-.l

5% , cum after Nov 3 1910. /

First mortgage. $5.000.000l 1905 4-5 g M-S 4.994.000 Dec 1 1935
gold ($1.000) ctf/Guaranty Trust Co.. New York, Trustee.

Consol. mtge. $7,500,000,1 1905 4-5 g J-D 3,53.000 Dec 1 1935
gold ($1.000) tf fCommercial Trust Co.. Phila.. Trustee.

Ref & imp mtge $15,000.0001 1910 5 g J-D 5.115,000 June 1 I960
gold ($500 and $1 .000) c*tff Lehigh Valley Trust Co., Alientown. Trustee

Beth. & Nazar St Ity Stock.-- 150,000 5% guar
Bonds ($1.50.000) tf 5 M-N 150.000 May 1 1929

Norristown Transit Co. IstM 5 F-A 150,000 Fob 11942
Beth Elec Lt Co IstM- 6% 50,000 Jan 11918
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STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
So Beth E L Co 1st M call atl 5% S15.000 Oct 11929

105 at any int date j

Allentown Bridge 1stM f$500 ( 1912 5 J-J 218,000 July 11942
& $1,000) call at 105 anymuar. p. & i. by Lehigh Valley Transit Co.
int. date c«*-tfllnt. at co!s office or Brown Bros.&Co,,Phila.

Lehigh Val L & P mortgage/ 1913 5 g A-O 604.500 April 1 1943
82,000.000 ($1,000, $500 &^Lehigh Valley Trust Co., AUentown,Trustee.
$100) gold c*tf lint, at co'sofficeor Brown Bros. & Co.,PhU.

Coll trust bonds. S925.0001 1913 ti B J-J 924.259 July 1 1923
($1,000, $500, $100) gc*ntfjlnt,k at Girard Trust Co.. Phlla.. Trustee

Equip t'-u^t S.-r V tf 5% 5."). >.-,)

Equip trust -'Ser B" 5% 95,000
Bsmds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and

are all out, and $2,224,000 are 5s. Int. at the company's office and Brown
Bros. & Co., Phila. The 1st M. bonds are redeemable on any int. date, the
4s at 105 and the osat 110. Of the consols, $2,500,000 4s were outstanding,
but $2,147,000 have been exchanged for ref. & impt. bonds. Int. on consol.
bonds is payable at office of company or Brown Bros. & Co., Phila. These
bonds are not subject to call. Of the $15,000,000 ref. & impt. bonds
$5,000,000 are reserved to retire 1st M. bonds: $569,000 for consol. mtge.
bonds ($353,000 to take up bonds shown in table and rest for bonds previ-
ously taken up); 83,334,000 for improvements and $101,000 for general
purposes; -8881,000 are in treasury. Bonds are rod. at 105 and int. on or
before June 1 1920, and 110 and int. thereafter. V. 92, p. 187; V. 94, p.
698, 982: V. 95, p. 750. Int. is payable at office of company or Brown
Bros. & Co., Phila. Bonds are listed on the Phila. Stock Exchange. The
coll. trust notes of 1923 are redeemable at par and int. on any int. day.

Equip, trust "Series A" are payable $4,250 semi-annually, and "Series B"
$5,000 semi-annually.
Lehigh Valley Lt. & P. bonds are subject to call on any Int. date at IM

and interest. V. 97, o. 365.
Dividends.—Initial div. on nref.. 1%. palfi Nov 10 1911 In 1912.

1913 and 1914, 2%. In 1915, 3J^%. In 1916, 5%. In 1917, Feb.,
1M%, May 1^%, Aug. 1M%. Total accum. divs., 14H%. V. 101,
p. 1465.
EARNINGS.—For yrs. end. Nov. 30 (1916 report In V. 104, p, 253, 268):

Fiscal Operating Net after Other Interest. Preferred Balance.
Year. Revenues. Taxes. Income. Bents. &c. Dividends. Surplus

1915-16 -$2,471,872 $953,761 $145,210 $630,494 (5%)$248,983 $219,494
1914-15-2.056.875 852,489 136,145 665,246(3 5^)174,288 149,100
1913-14.1.869,006 718.351 122,948 633.178(2%) 99,593 108.528
KOAD.—Operates 16:2.S2 miles of railway, of which 150.64 miles owned

and 12.18 miles leased. The road connects AUentown, Bethlehem, South
Bethlehem. Hellertown, Nazareth, Siegfried, Coplay, Oatasauqua, Egypt
Emaus. Macungie. Slatington, Quakertown. Perkasie. Lan'sdale, Norrte
town. Ambler and Philadelphia. 80 and 95-lb. T and 96 and 116 lb
gfirder rails. Owns a large amusement park about midway between Allen-
town and Bethlehem. Owns 165 passenger cars. 11 freight and 30 service
cars. A 2.650-foot bridge between AUentown and South AUentown was
built by the controlled AUentown Bridge Co. (auth. stock $300,000) and
was formally opened Nov. 14 1913. See V. 97. p. 1426. 1428; V. 98. p. 154
OFFICKRS.—Chmn. of Bd.. Col. H. C. Trexler, Pres., Harrison K

Fehr: V.-P., E. M. Young; Sec. and Treas.,Cha3 N Wagner: ^ud-.O. M
Walter.—V. 104, p. 1146, 1591, 1902, 2010; V. 105, p. 290, 498, 606.

(1) Easton Consolidated Electric.
In April 1913 the Leiigh Valley Transit Co. acquired a controlling In-

terest In Che stock and has since acquired all stock except (24) directors
shares. V. 96, p. 1021.

Dividend payments were: July 1900, 3!^% on $10 paid In; Sept. 1901
and MarcJi and Sept. 1902. 3% on $15 paid In; March 1903 (pala in July)
and Sept. 1903, 4% on $16 pala In. In Dec. 1905 declared a alvldend of
$2 50 and at same time called an assessment of $5 per share on the stock;
the dividend was credited on the assessment, making the stock 60% paid In.
V. 81, p. 1791. C;w:n dividends resumea In Oct. 1906 with the payment of
2}i%. V. 83. p. 687; 2!^% agala paid April 1 1907 and 2H% Oct. 1 1907;
then dividends were passed until Nov. 1911, when 2% was paid. In 1912
and 1913. 4%: In 1914, May, 2%. Beginning with June 1914 began paying
1-3 of 1% monthly (V. 99, p. aOO). Dividends no longer reported, as
entire stock Is owned by Lehigh Valley Transit Co.
ORGANIZATION.—Consolidation by stock ownership of the Easton

Transit Co., the Edison Illuminating Co. of Easton, and the PhJlllpsburg
(N. J.) Horse Car RR. Co. (name changed to Phillipsburg Transit Co.).
Incorporated in New Jersey March 11 1899. Owns all the stock of the
Penn. Motor Co.

Consohdation of Suti.-iiciaries.—On Jan. 3 1908 the (old) Easton Transllt
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem
Street Ry. and the Nurtbampton Central Street Ry. were merged into the
(new) Eaatou Transit Co (V. S5. p. 1461) and in 1909 the Easton & South
Bethlehem Trans. Co. was also merged Into the (new) Easton Transit Co
Stock. 52,150.000: al! owned oy Easton Consolidated Klec
For decision of the Northampton County Court at Easton , Pa., on Dec.

28 1914 favorable to the Edison Illumtnating Oo. (a subsidiary), see Lebldb
VaUey Transit Co. In V. 100. p, 140.

STOCK AND BONDS.—The collateral trust 53 were In Jan. 1900 listed
on the Philadelphia Stock Exchange.

Date. Interest. Outstandino- Maturity.
Stock $1,500,000 (par $.50)-.Stock (50% paid in) all owned byL. V.T.Oo.
CoUateral tru-st $1,300,000 g| 1899 6 g M-N $1,201,000 May 1 194e

(81,000 and $500) c*tf llnierest at Girard Trust Co.. Pblla., trustee
Pennsylvania Motor Co 1st | 1891 6 A-O 60.000 Apr 1 1941

mort. icannot be called; tflLack. Tr. & Safe Dep. C".. Scranton. trustef
Eas Palmer & Beth 1st gold/ 1899 5 J-J 200,000 Jan 1 19ly
S200.000.cannotbecalledntf\lnt. atU. S. Mtg &Tr. Co. NY., trustee

EasiSc Beth Tr IstM $500.-,f 1906 6 g J-J 427.000 Juiy 11936
000 guar gold ;>i,000) c*tfiGlrard Trust Co., PhUadeipnia. trustee.
Bonds.—The Cfll. bonds h.ive no s. f. and are not subject to call. Of the

total of 41,300,000. $60,000 is reserved to retire the Penn. Mutor bonds
$2,000 In treas. and $1,000 reserved for small amt. of outstanding scrip of
Ed. 111. Co. Issue is secured by pledge of $2,150,000 stock (enth-e issue) of
(new) EastOD Transit uo.. 12.317 shares (entire ishue) of Edison Illuni
stock and 2.400 shares (the entire issue) of Penn Motor stock Int ol
Easton & So. Beth. Transit bonds is payable at office of Rdw. B Smith &
Co., Phlla., or at compnuy's office. They are guar. p. & i. by endorsement
by the Eastrn Consol. Elec. A sinking fund of 15.000 D. a. commenced
June 1 1908; $49,000 have been retired . Bonds are subject to call at 105 and
int. V. 83, p. 323; V. 104, p. 2553.
REPORT.— For calendar years

Calendar Gross Earn. Net Inc. Net Inc. Total E. Bond Int. Divs. Balance
Year— —Railway Dept.— Ed.Ill.Co. Con.El. Tax..&c. Paid. Surplus.

1916 $653,262 $206,160 $18,803 $224,963 $67,545 S60.000 $97,418
1915 534.644 133.029 19.833 152.862 67,806 60,000 25.056
1914 475,611 126,907 24,057 150,964 67,577 69.950 13,437
ROAD.— Embraces practically the entire street railway aysiem of Easton

and West Easton, Pa., and Phlllpaburg, N. J., with Hues from Eastf^n tr
Bethlehem. South Bethlehem, Nazareth, and Phillipsburg N. J
total track, 53.559 miles, all standard gauge; operates through cars from
Easton to Bethlehem. South Bethlehem and AUentown. 93 passenger
and 12 service cars.
OFFICERS.—Pres.. H. R- Fehr, AUentown. Pa.; Vlce-P., 3. H

Hackett; Sec. & Treas., P. A- Hazzard; Asst. Sec. & Asst Treas., 8. H.
Sargent.—V. 97. p. 63.301, 311: V. 98, p. 838: V. 99. p. 1.300.

ALLENTOWN & READING TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated April 25 le98 and leased the Allen

town & Reading Electric Street Ry. for 290 years from J'.ine 4 1898. Ou
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry
ControlB the Kutztown Light, Heat & Power Co. Connects with United
Traction C< . tracks from Reading, thus forming a through line from Allen
town to Reading.
STOCK AND BONDS. Date. Interest. Outstanding. Maturitu.

Stock, J750.000 (par $50) $2.50.000 ..
First mortgage. $2.50 000.1 1900 5 g J-J 250.000 July 1 1930

g, $100.S.500& $l,000-cpt I Interest ac PideUty Trusl Co.. Pbila., trustee
First M Kutztown & Fleetw dl 1902 5 g J-J 200.000 Jan 11932

$200,000. guar p & I - -cpt;
First consul mtge. $7.50,0fJ0t 1902 5 g J-J 300,000 July 1 1932
g (S500& $1,000) c &r.cptJInt.atInteg.Tit. Ins. & Tr.Co., Phlla. .trus.
Bonds.—Of the $750,000 of new consols. $450,000 are reserved to retire

prior liens. They are subject to call at par after July 1 1917; no sinking
fund. The first mortgage bonds are redeemablp at oar
EARNINGS.—For year ending Dec. 31 1914. gross. $189,856: net.

$68,538; Int.. disc.. &c., $52,788: surplus, $15,748.

ROAD.—Operates 39.60 miles main line. 7.50 miles sidings—total
47.10 miles; 43 cars.
0FF10BR8.— PrM., H. E. Ahrens, Readhig: V.-P.. W. D. Mohn; Sec.;

i. K. Hoffman. Hamburg; Treas.. Geo. B Shaffer, Reading; Supt.. W. J.
Bear, Kutatown.— V. 81. p. 1492: V. 82. p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.—An electric railroad.

ORGANIZATION.—Incorporated in Ohio and is a conaoUdatlon !d Dee.
1902 of the Alliance Electric Ry . and the Stark Electric Ry.
In Juno 1917 a general wage incroaso of 5c. an hour was granted.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. $1,500,000 ($100) Q-J $1.250 000 See text
First mtge. SI.000.000. gold f 1903 6 K J-J 8-i5.000 Jan. 1 1928

($1 .000) sinking fund. calHCitlzens' Sav. & Tr. Co.. Cleveland, trustee.
able at 105 ctfllnt.at United Bank & Sav. Co., Cleveland.
Bonds.—Sinking fund of 1% per annum from Jan. 1 1911 to Jan. 1 1915

»nd 2% per annum thereafter. $11.5,000 have been retired.
Dividends.—First dlv.. 5i %. paid July 1908: 5i % paid quar. to and Incl.

Jan. 1916. In April 1916, 1%; same rate quar. to and incl. Apr. 1917; July,
none. In April 1910 also a stock dividend of 25%. V. 90, p. 448, 700.
EARNINGS.—For years ending Dec. 31:
Year^ Gross. Net. Int.&, Taxes. Divs. Surplus.

I916-- $350,900 $160,426 $65,446 $50,000 $44,980
1915--- 313.524 144,815 62,552 37,500 44,763
ROAD.—Operates 34 miles of track from Canton to Salem, Including

Alliance City lines. Standard gau^e. 67 and 70-lb. T rails and 70 and
90-lb. girder rails. Total mileage, including double track, 36 miles. An
extension from Alliance to Marlborough and New Baltimore and eventually
to Akron is being constructed, line partly graded.

OFFICERS.—Pres., ; V.-P., David Morison; Sec, E. S-
Cook; Treas.. J. M. Blatt; Aud., O. K. Ayers; Gen. Mgr., P. L. Mowry.

—

V. 86, p. 1468; V. 90, p. 448, 700, 1171; V. 102, p. 977; V. 104. p. 2553.

AMSTERDAM, N. Y,
FONDA JOHNSTOWN & QLOVERSVILLE RAILROAD CO.—

Steam and electric road. See statement In "Railway & Industrial Sec."

ANDERSON, IND.
UNION TRACTION CO. OF INDIANA.—A trolley road.
ORGANIZATION.- Incorp on May 13 1912 as a consolidation of the

)ld Union Traction Co. of Indiana (Incorp. May 28 1903) and the Indiana
anion Trac Co. (incorp. June 9 1903), per plan In V. 94, p. 1119. 1185: V.
95. p. 819; and as a result of which capital was materially reduced. The
legality of the consolidation was upheld In a decision by the Supreme
Court of Indiana In the fall of 1915. The Indiana Union Traction Co.
had previously acquired the Indiana Northern Traction Co. (V. 81. p.
1848). Muncle & Union City Traction Co. (V. 83. p. 96) and Muncie
Hartf. & Ft. W. Ry. iV. 82, p. 805. 869. 1041). The latter company was
leased to the Indiana Union Trac. at a rental (In addition to operating
«p.. Ini. on bonds. &c.) . equivalent to5% on Mun. Hartf. & Ft. W. Ry.
$500.000 cum. pref stock: V. 83,p,96. TheoW Union Trao. Co. of Indiana
was a consoiidacion of the Union Trac. Co. of Indiana (inC'Tp. in June 1899).
and the Indianapolis Northern Trac. Co. (incorp. in April 1902). Leases
the Broad Ripple Natatorium Co. and own.^s $9,500 of its 5% bonds.

Also own.s the $100,000 1st M. 6s outstanding and $49,500 of Che $50,000
stock of the Traction Light & Power Co and $75,0()0 of the capital stock
(a one-fourth interest) of the United Tractions Coal Co., which owns and
leases valuable coal lands to insure the co. an adequate coal supply. (See
Shirley Realty Co. of Ind. in V. 101. p. 1805.)
Tne Indianapolis Northern Traction assumed payment of the prin. and

int. of half ($200,000) of the bonds of the Broad Ripple Traction Co. (see
ander Indianapolis).

Leases Indianap-Tils Newcastle & Eastern Trac. Co. for 999 years from
Oct. 25 1912. Lease modified in 1914 and com. and pref. stocks of the
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction
of obligations incurred in leasing that company and acquiring that stock,
and in building the Muncie-Newcastle line, and in consideration of further
advances for improving power facilities for that line, a total of about
$521,000 (V. 100, p. 975). Lease again modified as of June 30 1916 4n
connection with the lease of the Muncie & Portland Traction Co. to the
Ind. Newc. & Eastern Trac. Co., which see below.

STOCK AND BONDS
Oommon. $5.000,000 _

1st pref, $1 ,000.000. 5% cum
2d pref. $3,000,000 (see ttjst)

(nd Ud Traction 1st M j5,-\ 1903

Date. Interest.

A-O
J-J 10
6g A-O

Outstandino. Maturity-
. $5,000,000

1.000.000 See text
3,000,000 See text
1.620.000 July 1 1933

000.000 ($1,000) gold-.tf,'Interest at Girard Trust Co.. Phlla.. trustee.
Union Tr Coof Ind 1st genMl 1899 6 K J-J 4.606.000 July 11919
$5 000.00Og($1.000)c&r*tf /Equitable Tr. Co., New York, trustee
Collateral notes. 1914 6% 50,000 Sept 1 1917

(Citizens' St Ry (Mun) 1st Ml 1897 6 g J-D 48.500 Dec 1 1927
$250,0008 fsub to call 105. /Interest at Guar. Trust & Safe Deposit Co.
($500 and $ 1 .000) - c» J

Philadelphia . trustee.
Marion City Ist M $400.0001 1895 6 g M-N 328.000 May 1 1919
gold ($1,(K)0) ctf .'Equitable Trust Co., New York, trustee.

Indianapolis North Trac lst| 1902 5 g J-J 6,000,000 July 1 1932
mtge $5.000 .000 g ($1,000)^ Equitable Trust Co.. New York, trustee.
guar p & 1 byUu Tracc*tf I

Indiana North Trac 1st mtgef 1903 5 g A-O 500.000 Oct 1 1933
$600,000 gold ($100. $500 Interest at Trenton (N. J.) Trust & Safe
and $1,000) guar c*tfl Depoilt Co.. trustee.

M H & Ft W pref stock cum 5% 500,000 See text
do do first mtge $1,-1 1905 5 g J-J 924.000 Jan 11935
000,000 gold ($l,000)-c*tf /Int. at Guard. Sav.& Tr. Co., Clev.. trustee.

Muncie & Un O M $925,0001 1906 6 g J-J 925,000 July 1 1936
guar gold ($1,000) --.c»tf lint, at PideUty Trust Co.. Phila., trustee.

Broad RippleNatatoriumlstM 6 M-S 38.000 Mar 1 1931
Stock.—Divs. on 2d pref. stock are cum. from 1% semi-annually In

1913. scaling upward to 3% semi-annually In July 1918 and thereafter.
Bonds.—Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved

for extens. and Impts., but under terms of consolidation agreement of 1912
these bonds have been canceled . $422 .000 are held alive In the sinking fund

.

Sinking fund, Hi% per annum of outstanding bonds, became operative
on July 1 1904. Fund is to be invested In the bonds at not above 105 and
int., and bonds may be drawn at 105 and Int. on any Int. date. Remaining
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds.
See V. 71. p. 1013. Bonds are listed on Phila. Stock Exch. The Indiana
Northern Trac. bonds are subject to call at 106 and Int. on six weeks' notice.
They are guar. p. & I. by Ind. Un. Trac. Co. V. 82, p. 805. The Muncie
Hartford & Ft. Wayne bonds can be called Jan. 1 1925, or after, at par, A
sinking fund on those bonds of 2Vi% of gross earns, per ann. began July 1
1905. See V. 80. p. 1059. $76,000 have been reUred. The Mun. & Union
City bonds are subj. to call at 105 and guar., p. & I., by Ind. Un. Trac. The
Marion City 1st M. bonds originally matured May 1 1915, but were ex-
tended to May 1 1919.

Dividends.—5% was paid on first pref. stock to April 1914. None since.
DIvs. on second pref. stock have not been paid since July 1912.

REPORT.—Forcal. year, incl. Muncio-Portland line from July 1 1916:
Calendar Gross Net (after Other Bond Sinking Balance,

Year— Earnings. Taxes). Income. Int.,&c. Fund. Surplus.
1916 82,789.341 $1,036,910 $16,983 $865,148 $56,518 $132,227
1915 2,486,247 896,676 17,895 857,238 53,447 3,886

Passengers carried m 1916, 18,489,915. against 16,479,5.35 in 1915.
ROAD.—Owns the following lines: Muncle-Anderson-Indianapolls.

56 v^ miles; Anderson-Marion-Wabash. 53H miles; Alexandria-Elwood-
Tipton, 20 miles; Indlanapolis-Kokomo-Logansport. 80 miles; Kokomo-
Peru, 19^ miles; Muncie-Union City. 33 miles; Anderson-Mlddletown,
9H miles; also 10 miles of city lines in Anderson; 14 V^ miles in Marlon;
16 miles In Muncie, and 4 miles in Elwood; total, 272 miles of Interurban
and 14H miles of city lines. Also leases Muncle-Hartford City-Bluffton
line. 42 miles; Indianapolis-Newcastle-Muncie lino, 62!^ miles, and Muncie-
Portland line, 32 miles; grand total, 453 miles. Through cars are run be-
tween Indianapolis and Port Wayne in conjunction with the Fort Wayne &
Nor. Ind. Trac. Co. Provlde.s package freight service between Indianapplia
and Muncie and Indianapolis and Logansport and Peru, and to all other
points on the system. Operates through freight service between In-
dianapolis and Port Wayne. By contract until Nov. 1933 cars are run
over tracks of Indianapolis Street Ry. In Indianapolis. Oarrias express
matter per contract with Wells. Fargo Express Co. A large central
power station, with necessary storage batteries, at Anderson, operated oo
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a three-phase aystem, with 19 sub-stations, likewise equipped with storage
batteries, operates entire system.
EQUII'MICINTT.—Jan. 1 1917. 95 oltv cars, 53 suburban, 93 Interurban,

30 frokht and 89 service cars; total. 360.
OPFIOKH.S.— Pros.. A. VV. Urady, Anderson; V.-P., Philip Matter.

Marlon. Soc. & Trcas., Wm. II. Forso Jr., Ander.son. General offic<«.
Andonson. Ind.—V. 102. p. 977. 1158, 2:i'14; V. 104. p. 1046; V. 105. p. 499.

(1) Indianapolis Newcastle & Eastern Traction Co.
Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years

The lease provides for the payment of all taxes, Interest on bonds, a sum
equivalent to 5% on the pref. .slock, and a definite annual payment of
$1,0.')0 on the com. stock. A further amount, up to $10,420 a year. Is

payable under certain conditions. (Jompare V. 100, p. 07.").

Leases the Muncio & Portland Traction Oo. for 99^ years from June 30
1916; see terms bolow.

ORGANIZATION.—Incorp. In Indiana on June 10 1912 as successor to
the Indianapolis Newcastle & Toledo Elec. Ry.. sold at foreclosure. Has
private rU:ht.-of- way minimum width 66 ft., except In corporate limits
where shortest franchise expires Apr. 7 1933. Under favorable contract
with Ind. Trac. & Term. Co. exteudlng; to 1933, operates through city Into
Indianapolis interurban terminal.

STOCK AND HONTDS— Date. Interest. Oulstandino. Maturity
Common $.'500,000 (8100). S-WLOOO See text.
Pref 8500,000 6% cum ($100) .500,000 See text.
First mtge $1,500,000 gold\ 1912 6 g J-D 1,200.000 June 1 191ii

$1,000 c*tfjlnt. at Fidelity Trust Co., Phlla.. Trustee
Bonds.—Of remaining 1st M. bonds. $100,000 may be Issued upon ful

fllment of certain covenants and balance for 75% of cost of extensions.
Impts., betterments or acquisition of unencumbered properties. Red. as a
whole (but not less) on any Int. date on 8 weeks' notice at lOlH and Int
V. 94. p. 1695. No sinking fund.
ROAD.—Included in Union Traction Go. of Indiana.—V. 94, p. 1565.

1626. 1695; V. 96. p. 135; V. 100, p. 982; V. 102. p. 2341.

(a) The Muncie & Portland Traction.—A trolley road.
ORGANIZATION.— Incorporated July 1905 in Indiana. Franchises In

cities and towns 50 years; in counties perpetual.
Lease.—Was loasod as of June 30 1916 for 999 years to the Indianapolis

Newcastle & Eastern Trac. Co. In connection therewith the co.'s capital-
ization was changed from ,51,000,000 stock, all of one class, to .S500,000
preferred and $500,000 common. The lease provides for the payment of
all taxes, a sum equal to 5% on the pref. stock, a definite annual payment
of $4,53() and the payment of a fiirtner amount up to $17,370 a year con-
tingent upon certain conditions.
OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; Sec. G. A. Ball;

Treas., P. C. Ball, all of Muncie, Ind.; Asst. Sec, W. H. Forse Jr., Ander-
son, Ind.—V. 82, p. 1438; V. 102, p. 2342.

ANNISTON, ALA.
ANNISTON ELECTRIC & QAS CO.
Merged In March 1915 with the Alabama Power Co., a subsidiary of tht

Alabama Trac, Lt. & Pow. Co., for statement of which see our "Ry. &
Industrial Section." ^^^^^^

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.—Trolley.
ORGANIZATION.—Incorporated in New Jersey on Dec. 8 1905 as suc-

cessor to the Atlantic Coast Electric Railroad Co.. sold under foreclosure of
the general mortgage of the latter. Leases the Sea.shore Electric Ry of
Asbury Park until June 6 1937 at $10,000 per year and owns 8150.000 of the
$200,000 total capital stock of that company (making net rental $2,500)
and owns all of the stock of the West End & Long Branch Ry. and of the
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co.. which
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean
Beach, Como and Spring Lake, The Seacoast Trac. Co (capital $100,000)
running from Belmar to Spring Lake, 2 miles, has been leased to the Atlantic
Coast Elec. Ry. for 99 years; its stock and bonds are owned. Franchise in
Belmar expires in 1947; In Asbury Park In 1937; in Long Branch, some ex-
pire in 1945 and others are perpetual; in Ocean Township j)erpetual; In Sea
Girt, expire in 1926 and 1956: franchises of Seacoast Trac Cfo are perpetual.

Decision.—On Dec. 1 1916 the Supreme Court at Trenton set aside an
order of the Board of P. Ut Comm. requiring the company to give transfers
in Asbury Park and Bradley Beach, holding that the utility board cannot
violate a contract between the company and the city by imposing addi-
tional burdens or lowering rates, unless the company consents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000 See text
First mortgage gold $1,000 1895 5 M-N 800.000 May 1945
000 ntf fint. at Columbia Trust Co., N. Y., Trustee

General mortgage $1,000.000\ 1906 5 g J-J 1 .000.000 July 1 1945
gold ($1.000) ...ctf) Interest at Central Trust Co., N.Y.,Trustee

Seashore Electric Ry stock 5 200.000
Seashore Electric Ry first! 1892 6 g J-J 200.000 Jan. 1 1918
mortgage $200,000 tf /Int. at Seacoast Nat. Bk..Asbury Park, N J

Atlantic Coast Electric Light
[ 5 J-D 196.000 June 1 1945

first mortgage $500,000] Int. at Asbury Park & Ocean Grove Bank
gold ntf I Asb. Pk. Morton Tr. Co., N.Y., Trustee

Neptune Electric Co 6% 40,000
Bonds.—Of the $1,000,000 1st 5s, $200,000 are reserved to retire a like

amount of Seashore Ry. 6s. The latter are sublect to call at 105. They
fell due originally in Jan. 1917 but were extended to Jan. 1918. Entire
bonds ($50,000) and stock ($100,000) of the Asbury Park & Sea Girt and
entire bonds and stock of the Seacoast Traction Co. ($100,000 each) are
deposited under the new general mortgage.
Dividends.—In 1906 and 1907. 6%. In 1908 to 1916. 3%; none since.
ROAD.—Belt line in Asbury Park, 5.85 miles, Asbury Park to Pleasur*

Bay and North Long Branch. 14.60 miles; Asbury Park to Manasquan.
14.16 miles; total track, 36.08 miles. Connects at Pleasure Bay with thf
New York & Long Branch Steamboat Co.
REPORT.—Years ending Dec 31:

1916. 1915. 1914. 1913. 1912. 1911.
Gross earnings..$420.708 $409,007 $428,763 $437,856 $427,883 $422,755
Oper. expenses.. 273,299 255,872 248,953 236,783 225,683 216,014

Net earnings
from oper. _$147 ,409 $153,135 $179,810 $201,073 $202,200 $206,741

In 1916 misc. income $1,214; fixed ch,arges, $129,005; surplus, $19,618.
OFFICERS.—Pres., S. F. Hazelrigg; Sec. & Treas.. G. B. Cade; Supt..

O. E. Hereth.—V. 81, p. 974, 1435. 1722.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres.

of the Penn. & Ohio Ry., and associates.
ORGANIZATION.—Chartered Oct. 7 1890.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 8.500,000 8500.000 ..

1st mtge, $75,000, gold! 1891 6 g J-J 75.000 July 1 1921
(81.000) c*&r /Int. at Central Trust Co.. Trustee, N. Y. C

2d mtge, $500,000 /1907 5 M-S 307.000 Sept 15 192"
1 Citizens S. & T. Co.. Cleveland, trustee.

Bonds.—$75,000 2d mtge. bonds are reserved for prior liens. 1st M
bonds originally matured July 1 1911 but were extended 10 years to July 1

1921
EARNINGS.—Year ending Dec. 31 1916, gross, $100,194; net, $32,720.

In 1915, gross, $80,711; net, $22,733.
ROAD.—Operates 5 miles of track on 5H miles of street.
OFFICERS.—Pres.. L. A. Robison. Pittsburgh: Sec & Treas.. Wyn B.

Morris, Pittsbiu-gh; Supt., Robert Hughes, Ashtabula.—V. 85, p. 468;
V. 98, p. 761.

PENNSYLVANIA & OHIO RY.—A trolley road.
The same Interests control the Ashtabula Rapid Fransit c ..

Receivership.—On June 16 1917 Judge Roberts of the Common Pleas
Court at Conneaut, O., appointed Supt. Palmer Wardman eceiver. on
application of the Citizens' Savings & Trust Co.. mortgage tra ee. Press
dispatches stated that "the action came about through effo- Conneaut
stockholders to defer the payment of interest now due f V. .p. 2553.
ORGANIZATION.—Incorporated March 17 1898

Outstanding. Maturity
$1..300.000

600.000 Mar 15 1921

STOCK AND BOND,S— DaU. Interest.
Stock ($100). $1,600,000 auth.
First mtge, $600,000, gold,l 1901 5 g M-8

$.500 each c*/lnt. at Citizens' Sav. & Tr Co.. Clev., Trus.
Jefferson Division ($.500). 1 1902 5 g M-S 100.000 Mar 15 1922

$100,000 lint, at Citizens' Sav. & Tr (;o.. Clev .Trus.EARNINGS.—For calendar year 1916. gross. S119 576; net. 537.328.
In 1915. gross. $126,704; not. $55,889.
R(JAD.—Owns and operates the Conneaut city line. 3 miles, and has

built westward from Conneaut to Klngsville & Ashtabula. 13 miles, and
south from Ashtabula 'o Jeffersoa. 10 miles; total. 26 miles.

()1''1''I(;KHS.— I{ec(,'i\(;r. Palmer Wardman; i'res., L. A. Robi.son. Pitts-
burgh; Sec. & Treas.. W. B. MorrLs, Pittsburgh. Office at Ashtabula.

—

V. 82. p. 929, 987; V. 104. p. 2553.

ATLANTA, GA.
QEORQIA RAILWAY & POWER CO.
ORGANIZATIO.M.-Incorp. In Georgia on Oct. 16 1911 to take over

Che following properties (V. 93, p. 1191. 1725):
\tlanta llydro-Elec. Power (;!o. |

Inter-State Power Co.
Atlanta \Vater & Elec. Power Co. | Savannah River Power Co.
"ieorgia Power Co. I.South fJarollna Power Co

In June 1916 purchased the Gainesville Ry. & Power Co. (see p. 45 of
"El. Ry. Section" for May 1918) for about SI 80 000 V. 103. p. 144.
In Jan. 1917 the company acquired all the interests of the FrankUn Light &
Power Co., Broad River Power Co. and the J. B. McCrary Co. at Hart-
well. Ga.

Also leases the Georgia Railway & Electric Co. (see below).
It Is planned to construct and operate In connection with the develop-

ment of the water powers a system of interurban railways.
In June 1912 Juclge Pendleton in the Superior Court sustained a demurrer

to the suit brought to have the company de<;lared a trust in violation of the
Anti-Trust law. V 94. p. 1763. An appeal was taken to the .Supreme
Court but in Jan. 1913 the suit was withdrawn. V 96. p. 285.

In a suit brought by the Attorney-General of Georgia in Nov. 1912 to
eject the company from certain property at Tallulah Falls, where a large
power-plant has been constructed, a jury in the Rabun County Superior
Court at Clayton, Ga., in May 1913 gave a verdict in favor of the company.
The Supreme Court of Georgia on Dec. 13 1913 affirmed the decision of
tiir- lower Court. V 95. p. 1472. 1541: V. 96. p 1629: V 97 p 1822.

Accumulated Dividends.—On Jan. 15 1917 paid a ca.sh dividend of
3% on the 1st pref. stock on account of accumulations aggregating 24%.
The company planned to pay the remaining 21% in non-interest-bearing
notes but the RR. Comm. of Georgia withheld its approval of the issuance
of such notes. V. 104. p. 1382. The company is now paying quarterly in
cash 114% regular divs. and %% extra on account of accumulations.

In Aug. 1917 issued $2,500,000 6% collateral gold notes to provide in
part for improvements and new construction estimated to cost $4,830,000.
See V. 105, p. 606.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15,000,000 ($100). $15,000,000
l8t pf$2,000,000 6% cum(SlOO) 2,000,000 See text
Jd pf$10,000,000 4%n-c($100) 10,000,000
Ist & ref mtge $30,000,000 gl 1914 5 g A-O li ,967,000 Apr 1 1954
See text sinking fund- -.c*/lnt. at Fidelity Tr. Co . Phlla., Trustee.

Debentures 214. 100
-'avannah Riv Pow Co 1st M. 1911 5 A-O 200,000 Oct 1 1921
Atlan Wat & El P 1st Ml 1903 5 J-J 1 400 rii Jan 1 1943

(closed) g ($l,000)-.c*cpt/Int. at Columbia Trust Co.. N. Y.. Trustee.
Collateral gold notes 82.500.-1 1917 6 g F-A 2.500.000 Fob 1 1920
000 (.Sl.OOO) tf/Interest at Drexel & Co., Phili., trust e.
Slock.—After the 2d pref. and common stocks have both received 4%

oer annum for 3 successive years, the 2d pref. stock becomes com stock.
Bonds.—Of the .$30,000,000 1st & ref. mtge. bonds, $11,917,000 are

reserved to retire prior liens, $3,334,000 are pledtjed as security for the
collateral gold notes, and balance is for future additions. &c., under pro-
tective restrictions. Of the amount reported out.standing. .S9.500 are
held in treasury. Subject to call at 102}^ and int. on April 1 1919 to
1923. and thereafter at 105 and int. after 56 days' notice. Bonds are
callable for sinking fund at same rates and dates. Annual sinking ftmd
payments are as follows: 1919 to 1924, $75,000; 1925 to 1928, $100,000;
1929 to 1953. $125,000. Counon bonds $1,000 or £205 1.5s. 3d. and $500
or £102 17s. 7d. Of the $1,100,000 out.standing Blue Ridce Elec. Co. 1st
mtge. bonds, due July 1 1940. $863,500 were stamped and purchased by
the Georgia Ry. & Power Co. as per agreement made by Georgia Power Co.
dated Oct. 1 1916. Remaining bonds were called for payment July 1
1917 at par and intere.st. Columbia Tru.st Co. is trustee of Savannah
River Power Co. first mortgage. The .$350,000 refunding 5s. due Oct. 1

1941, were called for payment at par & int. on April 1 1917. The Atlanta
Water & Elec. Power bonds are subj. to call at 1()5. The issue was origin-
ally for $1,500,000 but has been closed at $1,400,000. Sinking fund Jan. 1
1908 to Jan. 1 1917, incl., $5,000 per annum; thereafter luatil maturity,
.SIO.OOO per annum. See V. 102. p. 1540. .S62.0C0 in sinkihg fund.
Collateral notes of 1917 are secured by deposit of .S:^.334,000 1st & Ref. M.
bonds. Callable after Aug. 1 1918 at par and int. in amounts not le.ss than
.S500.000. They are free of any tax other than inheritance tax. which the
company may be required to withhold.

Dividends.—An Initial div. of $4 70 per share was paid Jan. 20 1913 on the
1st pref. stock, covering the 9 2-5 months since it wa.s issued fMarob 1912).
In Jan. 1917 paid 3% on account of accumulations. In April 1917 paid
114% regular and H% extra on account of accumulations; July, iyi%
and %% extra account accumulations.
' REPORT.—Of combined properties (1916 report in V. 101. p. 1382):
Calendar Gross Net (after Other Int.. Rcnials. Balance,

Year— Earnings. Taxes). Income. Sk. Fdi Ac. Surplus.
1916-- ..-$6,985,709 $3,076,929 $120,359 .$2,383,681 $813,607
1915 6.507,657 2,795,576 75,340 2.378.742 492.174
PROPERTY.—Total miles single track, 234.718. Standard gauge.

70. 80 and 90-lb. rails. Owns water power sites in Northeastern Georgia
capable of an ultimate development of over 547,100 h. p.; present develop-
ment, 160,800 h. p. Transmission and distributing lines aggregate 616.82
miles. The interurban line from Atlanta to Stone Mtn. was completed in
Nov . 1913. The hydro-elec . plant at Tallulah Falls was placed in operation
April 1 1914.

OFFICERS.—Chair, of Board, H. M. Atkinson; Pres., P. S. Arkwright;
V.-P. & Gen. Mgr.. G. W. Brine; V.-P.. Oper. Mgr.. & Sec. W. H. Glenn:
Asst. Sec. Paul D. Reid; Treas., I. S. Mitchell Jr.; Aud., H Flynn. all of
Atlanta.—V. 103. p. 144; V. 104, p. 72, 256, 559, 764, 1382, 1489; 2343,
2345; V. 105, p. 606, 715.

(1) Georgia Railway & Electric Co.
Lease.—On Jau 30 1912 the stockholders of the Georgia Ry. & Elec Co.

approved the 999-year lease from Jan. 1 1912 to the Georgia Ry & Power
(5o.. which provides that the latter company guarantee «dl the fLxed rhargea
and dlvs. on pref stock and divs. of 8% on com. stock, the holder of each
$100 com. having received, as additional consideration f r the lease. $3.12}^
in 1st pref. and $125 in 2d pref. stock of Georgia Ky. & Power Co.. V.94,
p. 982. 1119. The shares of the Atlanta Gas Light c;o. and of the Atlanta
Northern Ry. are not included in the premises demised under the les^e,

but the lessor assigned and transferred to the lassee, for and during the term
of the lease, the income arisin.a from any and all of the said shares.
ORGANIZATION.— Incorp. in Georgia on Jan. 28 1902. and on April 1

1902 took over the .Atlanta Ky. & Power Co.. the .Atlanta Rap. Tran Co.,
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise
for the greater part perpetual; others 50 years from August 1899 Com-
prises the street railway, electric-light, gas, power and steam-heating
Interests of Atlanta and Fulton County. Uses power supplied by the
Atlanta Water & Electric Power Co. ftrim the latter's plant at Bull
•Sluice on the Chattahoochee River. 15 miles from Atlanta—see \' 79, p.
153, 2149 By terms of the ordinance permitting consolidation, the com-
pany paid the city of Atlanta $50,000 In cash, and agreed to pay a tax on
i?ross receipts of 1% for fu-st 3 years, 2% for the next 20 years and 3%
thereafter. V. 74. p. 397. 727. Has contract with the city for street light-

ing for 5 years from April 1 1913. In Oct. 1902 both pref. ana com stock
were listed on Boston Stock Exch. V. 75, p. 849. They are also listed on
the Louisville Exchange.

In June 1903 acquired the entire capital stock ($b00.000 6% pref. and
$1 .014.625 com.) of the Atlanta Gas Light Co., comprising the gas business
of Atlanta and vicinity, by exchange of stock. $ for $ V 76, p 1406.
The gas company, however, maintains a separate organization. Also owns
entire capital stock of the Atlanta Northern Ry.
On Jan. 24 1917 the RR. Comm. approved the issue of $283,000 ref. &

impt. 5s, representing 75% of capital outlays total approved, $4,.531,000.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common ($100) Q-F 88.514,600 See text
Preferred 5% noucumulativel 5 Q-J 2,400.000 See text

$2,400,000 (par $100) I

Ref & imp mtge 820,000,0001 1909 .5 g J-J 4.336,000 Jan 1 1949
gold ($1,000) c*flnt. at Amer. Trust Co., Boston. Trustee

First cons rateie $11,000.0001 1902 5 g J-J 5,810,000 Jan 1 1932
gold sink fund ($1,000) ._c*JInt.-at Old Colony Trust Co.. Boston, Trus.

Atlanta Street Railroad first
f
1890 6 g J-J 225,000 July 1 1930

mortgage gold (par 81,000)Unt. payable in N. Y. at Fourth Nat. Bank.
I Central Trust Co.. N. Y., Trustee.

Atl Cons St Ry 1st consM$2,- ( 1899 5 g J-J 1.925,000 Jan 1 1939
600,000 g($1.000each) -.c*{Int. payable in N. Y. at N. Y. Trust Co. and

I at P»Ierc. Tr. & Dep. Co. of Bait.. Trustee
Georgia Elec Light Co 1st M f 1900 5 g J-J 1.350.000 JiUy 1 1930

$2,000,000, gold, subject tojlntensst at Old Colony Trust Co., Boston.
call at 105 -- c*l Trustee.

Atlanta Gas-Light Co, IstMf 1897 5 g J-D 1.150,000 June 1 1947
$1,150,000. g ($1,000). -c* (Interest at New York Trust Co., Trustee, or

IBank of Scotland. London. Eng
Bonds.—Of the $11,000,000 Georgia Railway & Electric Company bonds

(closed mtge.) of 1902. 83,500,000 are reserved to retire underlying liens;

balance hits bpen retired. Red. on any int. date at 110 and int. A
sinking fund became operative in 1907 which retires $10,000 of bonds
each year from 1907 to 1911. inclusive; .$25,000 per annum from 1912 to
1916. inclusive, and 850.000 per annum thereafter. See V. 74, p. 629, 727
A sinking fund of 86 60 per $1 ,000 bond on the Atlanta (Jas Lt. Co. bond."
is operative; $231 ,000 bonds n fund. Atl. Consol. St. Ry . bonds are red
as a whole at 107'-^. but $.'5,000 in Jan. of each year for sinking fund at

at 105. Of the ref. & impt. mtge. bonds. $11 ,230,000 are reserved to retire

prior liens (incliKlins? the $400,000 .Atlanta & Northern bonds) and re-

mainder for extensions and improvements up to 75% of actual cost. Bonds
are subject to call on ,50 days' notice at 105 and int.: a sinking fund of

1% of bonds out bo'.?an in 1910. $195,000 retired by .sinking fund.
Dividends.—Dividends are now paid under lease (see above) . For record

of dividends paid prior to lease, see this section for January 1917.
EARNINGS.— Included in report of Georgia Ry. & Power Co. above.
ROAD.—Owns 210.555 miles of track (single-track basis). 70. 80 and

90-lb rails. 357 pas<eii!»pr ind 22 other cars 2 power stations
OFFICERS.—Pres.. Frank E. Block; V.-P., T. K. Glenn; Sec. & Treas..

W. H. Wright.—V. 98. p. 304, 386; V. 99. p. 1528; V. 100, p- 733.

(a) .\tlanta Northern Railway Co.—A trolley road.
ORGANIZATION.— Entu-e stock Is owned by the Georgia Railway &

Electric Co., which guarantees the bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 8100,000 $100,000 -

First mortgage 8400,000 guarl 1904 5 g J-J 400i000 July 1 1951
($500 and $1,000) gold. .c*)Int. at Old Colony Tr. Co., Boston, Trustee
Bonds.—Are guar., p. & i., by end., by the Ga. Ry. & Elec. Co. Are sub

ject to call on anv int date at 110 and int. A sink, fund of $5,000 per ann
began in 1909; $49,000 bonds are held alive in sink. fund.V 79, p. 680,
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. Taxes. Int.,&c. Balance.
1916 $126,207 $27,932 $5,528 $27,503 def..S5,099
1915 122,634 27,277 31,748 def. 4,471
1914 133,422 30.970 30,869 sur. 101

ROAD.—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles
which are owned and mostly on private right of way. Has arrangements
with Ga. Ry & El. Co. for terminals and trackage rights into the cltv o
Atlanta. Standard gauge; 7 cars. Commenced operation July 17 1905
—V. 79, p. 680.

ATLANTIC CITY, N. J.

ATLANTIC CITY & SHORE CO.
ORGANIZATION.—Incorporated in 1909 In Delaware. Owns 2,995 of

the 3,000 .shares of the Atlantic & Suburban Ry. Co. stock and a majority
of the stocks of the Central Passenger Ry. Co. (840,000 bonds) and Atlantl-
City & Shore RR. Co. .\lso owns all of the $591,100 outstanding 1st mtge
bonds of Atlantic & Suburban Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, 81,000,000 $995,500
Coll trust, 8.591,100 tf 1910 4% 591,100 See text
The collateral trust 4s are secured by 8591.100 Atl. & Sub. 1st mti?f

bonds and 2.995 out of 3.000 shares of stock of that company. They fall
due Feb. 1 1928 or Feb. 1 1940.
OFFICERS.- Pres., Harry E. Kohn; Sec. L. R. Isenthal: Treas..

I. L. Stone.

(1) Atlantic City & Shore RR.—An electric road.
Default—Receiver.—Int. due Dec. 1 1915 was defaulted, due largely to

losses caused by jitney buses. Judge Clarence L. Cole was appointed re-
ceiver. The following bondholders' committee was organized Geo Burn-
ham Jr., Prank H. Bachman, Tilghman Johnson and John Mcllhenny
V. 101, p. 1884.
ORGANIZATION.—Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR.—see terms
below—and owns $218..500 of the common stock of the Atlantic City &
Ocean City Company, which holds all the stock and bonds of the Atlantir
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. Is operated under
traffic agreement.

Contract with West Jersey c% Sea Shore RR.—An agreement has been
entered into with the West Jersey & Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to I.on«
port, 8Vi miles, is operated by this company. The West Jersey & Sea
Shore RR. has an option to purchase until May 1 1918 a majority of
the Atlantic City & Shore RR. stock. V. 85, p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (8100) $1,000,000
1st mtge & coll trust deedl 1905 5 g J-D 950,000 Dec 1 1945

$1,000,000 ($1,000) g-c*tf lint, at Girard Trust Co., Phila., Trustee
Bonds.—No sinkmg fund, but can be called at any time at 110 and int..

ROAD.—Operates 47.45 miles of track in and around Atlantic City, in-
cluding a road through PleasantvUle, Linwood and Somers Point, to O ean
City, the latter two points being connected by 2 miles of trestle and briiicce
owned by the Atlantic fJity & Ocean City RR
EARNINGS.—For cal. year 1915, gross, $4,52,678; deficit after deduct

Ing taxes, rentals, and int., 860,128. In 1914, gross, $632,728: net, after
taxes and rentals, 866,392; int., .$47,500; surplus, $18,892. No earnings
published since appointment of receiver.
OFFICERS.—Pres., I. H. Silverman; V.-P., Charles Evans; Sec, J. M.

Campbell: Treas., I. L. Stone; Gen. Supt., A. J. Purinton.—V. 86, p.
1099; V. 88, p. 685; V. 90, p. 1424; V. 101, p. 1806, 1884.

(a) Atlantic City & Ocean City Company.
The .\tlanric City & Ocean City Company was organized In Delaware

and owns the entire ($180,000) stock and all the (8180,000) bonds of the
Atlantic City & Ocean City RR., and has pledged them as security for tho
collateral trust bonds below. Of the common stock of the Atlantic Citv &
Ocean City Company. $218,.500 is owned by the Atl. City & Shore RR. The
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be-
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3%
of the net surplus, but not to exceed $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $3.50,000 $220,000
Pref 5% non-cum $2,50,000 175,000
Collateral trust gold 8500,-1 1907 5 M-S 350,000 Mar 1 1947
000 redeemable 110 & int trfGirard Trust Co.. Philadelphia, Trustee.
Stock.—The pref stock la redeemable at par.
ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road

from Somers Point, across Great Egg Harbor Bay, on bridge and trestles,
to Ocean City. Rails, 85 lbs. V. 85. p. 158; V. 87. p. 165.
OFFICERS.— Pres.. Penrose Fleisher; Sec. J. M. Campbell; Treas..

Iivin L. Stone.

(2) Atlantic & Suburban Ry.
0RG.\.VIZ.\T10.V —Incorporated in New Jersey Dec. 7 1908 as a re-

organization of the Atlantic City & Suburban Traction Co.. sold under fore-
closure of 1st mtge. V. 87. p. 1237, 1532.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $7.50,000 ($50) $1.50,000
First mortgage, 8650,0001 1909 4 g F-A 591,100 Aug 1 1929

($1,000) c* tf (Int. at Cambridge Tr. Co., Chester, Pa., Tr.
Prior lien M, $100,000, guar\ 5% 100,000 Feb 1 1926
p&l, by A C & S Co.-.tf/

Bonds.—Bonds have no sinking fund. V. 87, p. 1237.
EARNINGS.—For calendar year 1916. gross. .$85,951: net, $23,983. In

1915, gross, .$80,197; net, $21,069; other income, 83,132; taxes & int.,
834.875; deficit, $10,674.
ROAD.—Operates 16.13 miles of track from Atlantic City to Pleasant-

vUle, Somers Point and Absecon. Standard gauge, 80- lb. T rail.

OFFICERS.—Pres.. Harry E. Kohn; Sec. J M. Campbell; Treas.,
Irvin L. Stone.—V. 87. p. 1299. 1532; V. 88, p. 881; V. 90, p. 1424.

AUGUSTA, GA.
AUQUSTA-AIKEN RY. & ELEC. CORPORATION.
ORGANIZATION.—Chartered In March 1906 under laws of South

Carolina as Augusta & Columbia Ry. Co.; name changed to above in April
1911 and is a consolidation of the following companies:
.\ugusta-Aiken Ry. & Elec. Co. I Augusta Ry. & Elec Co.
Augusta & Aiken Ry. Co. 1 North Augusta Elec. & Impt. Co
Owns and operates entire railway systems of Augusca, Ga., and North

Augusta, S. C, and a line from Augusta to Aiken, S. C. Also furnishes
entire electric light and power service In Augusta and its suburbs and owns
valuable real estate in central part of Augusta. Railway franchise In
.\ugusta expires 1939; electric-lighting franchise runs until 1939 or longer.
Iiterurban division Is on private right of way. V. 92. p 1177. Also owns
the $500,000 com stock of Georgia-Carolina Pow. Co., incorp. in So. Care,
to construct the hydro-elec. plant on Savannah River, which was placed in
operation Feb. 6 1914 with an Initial Installation of 14.000 h. p.. ultimate
capacity about 28,000 h. p. Operation of this plant was taken over by the
Augusta-Alken Ry & El. Corp on July 1 1914. The company guarantees
prin. and int. and sink, fund on the Ga.-Carolina Pow. Co. 1st M.,5s.
Early in the fall of 1916 disposed of its holdings in the North Augusta Hotel
Co. and North Augusta Land Co.
On June 23 1915 the stockholders authorized an Increase in the 6% cum.

pref. stock from $1,500,000 to $2,250,000, the new stock being Issued In
exchange for the $750,000 pref. stock of the Georgia-Carolina Invest. Co.
(a holding co. formerly controlling the Ga.-Caro. Power Co.), which has
been dissolved. V. 100, p. 1830, V. 101, p. 283.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity',
Common 82,2.50.000 ($100) .- $2.2.50.000
Pref6% cum 82.2,50.000 ($100) Q-M 2.250.000 See text.
First mtg $7,500,000 goldi 1910 5 g J-D 3. ):<8,000 Dec 11935

($1,000) c*&'*tf (Central Trust Co., New York, Trustee.
Augusta Ry & Elec 1st M gf 1900 5 g J-D 1,0)0.000 June 1 1940
$1,000,000 ($1,000) c*ntf/Int. at Mer. Tr. & Dep. Co., Bait., Trustee.

iJa-Caro Pow 1st M $5,000.-1
000 g ($500 and $1,000) ..^ 1912 5 J-J 2.7,50,000 July 11952
guar c*tfj Central Trust Co.. New York. Trustee.

Bonds.—Of the $7,500,000 1st mtge. bonds, $18,000 are la treasury.
$77 ,000 In sink. fd.. $967,000 are reserved to retire Aug Ry. & Elec bonds
and balance is for additions, &c. Subj to call as a whole (or in part for sink,
fd.) at 105 and Int. on any int. day on 30 days' notice. Interest is payable
at Redmond & Co. New York Slaking fund began In 1916 providing
for payment of $25,000 per ann 1st 5 years. Increasing to $40,000. $50,000
and $65,000 for each successive period of 5 years until maturity of bonds.
V. 92, p 1177 Augusta Ry. & Elec. bonds can be called in 10. 20 or 30
years from date at 105 and lot. on 6 months' notice: sinking fund 'f ^ of 1%
began June 1 1905 for 15 years, 1% for next 10 years and 2% for remaining
10 years. $88,000 was held In sinking fund Sept. 1 1917
The Ga. Caro Pow bonds are subj to call as a whole, or In part for

sk. fd. at 105 and int. .867,000 are in treasury. Sk. fd. beginning with
1918 will be sufficient to retire all the bonds at maturity. They are guar.,
p., I. & s. f., by Aug.-Aiken Ry. & Elec. Corp. V. 95. p. 179.

Dividends.— Initial dividend on preferred—m%—paid Dec. 30 1911.
same rate quarterly to and incl. June 1914. None since.

REPORT.—For year ending Dec. 31 (1916 report in V. 104, p. 2338):
Calendar Gross (.All Net after Int. on Co. Int. on Other Balance,
Year— Sources). Taxes. Bonds. Sub.Co.Bds. Int. Surplus.

1916 $838,456 $406,735 $195,492 8137.500 $15,682 $58,061
1915 732.99^ 351,735 197,667 137,500 13,402 3,167
Latest Earninas.—For 12 mos. ended July 31:
1916-17 8847,442 $391,625 $194,189 $137,500 812,819 $47,117
1915-16 765,616 375,084 196,498 137,500 21.437 19,649

ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles
are city lines and 24.28 miles Interurban between Augusta and Aiken, 60
to lOO-lb. T rails. Standard gauge. Owns Lake View Park on Lake
Olmstead.
OFFICERS —Pres . P Q Brown: V.-P., J. H. Pardee and J. K. Choate;

Sec. and Treas., D. H. Thomas; Mgrs.. J. G. White Mgt. Corp.—V. 100
p. 228, 1830; V. 101, .p 283; V. 103, p. 318; V. 104, p. 1898, 2338.

AUSTIN, TEX.
AUSTIN STREET RY.—A trolley road.

ORGANIZATION.—Incorporated In Texas on Jan. 3 1911 as successor
to the Austin Electric Ry. Franchise expires In 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $7,50,000 ($100) $560,000 See text.
Pref $500,000 ($100) 6% nc. 2.50.000 See text.
First & ref mtg $1,500.0001 1911 5 g J-J 786,000 Jan 1 1936

gold ($1,000) c*tf (Int. at Equitable Trust Co . N. Y., trustee

Bonds.—$714,000 1st & ref. bonds are reserved for additions, &c They
are subject to call on any Int. date at 102)^. Annual sinking fund of 2%
of bonds out began lo 1915. V 92. p. 185: V. 93. p 1461.

Dividends.—Prior to 1915 paid 6% on pref. and 4% on common stock.
No later information.

EARNINGS.—For years ending Dec 31:
Year— Gross. Net. Int. & Tax. Sink. Fund. Surplus.

1916.. 8269,094 $106,020 $51,717 $15,783 $38,520
1915 240,177 82,407 51,554 16,112 14,741
ROAD.—Operates 20.95 miles of track. 55 and 72-lb rails; 45 cars.

OFFICERS.—Pres., W. J. Jones; V.P., P. H. Watriss: Sec. .A. L. Kal-
och; Asst. Sec, G. P. Gannett. Augusta, Me.; Treas., E. P, Wilmot: Asst.
Treas.. G. E. Macomber. Augusta. Me.—V. 93, p. 526. 1461, 1531.

AYER, MASS.
LOWELL & FITCHBURQ STREET RY.—A trolley road.
In 1913 W. W Sargent. President of the Fitchburg & Leominster Street

Ry., and associates acautred control.

ORGANIZATION.—Incorporated In Massachusetts In 1903.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock $275,000 ($100). 8275,000 In 1916, 2%
First mtge (see text) gold/ 1906 5 g J-J 275.000 Jan 1 1926

($1 ,000) no sinking fund. . (Subject to call at 105 and interest.
Bonds.— First mtge. was originally for $1,000,000, but has been closed

at $275,000.
Dividends.—In 1916, 2%.
EARNINGS.—For year ending Dec. 31 1916, gross, $58,278; net, after

taxes, $20,472; other income, $1,764; interest, $13,750; divs. (2%), $5,500;
surplus, $2,986.

ROAD.—Operates 14 miles between North Chelmsford, a suburb of
Lowell, and the village of Ayer, with a spur running from North Chelms-
ford to Westford; connects at North Chelmsford with Bay .-tate St. Ry.
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger
cars, 1 snow plow and 2 other cars.
OFFICERS.—Pres., W. W. Sargent; V.-P.. O. F Baker; Sec. & Treas..

R. N. Wallls, all of Fitchburg, Mass.

BALTIMORE. MD.
Street railways of Baltimore pay a park tax offrom 1% to 9% of gross receipts

from lines within City Limits, except on turnpikes and private rights of way, and
are required to pave between tracks and two feet on each side

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley

.

ORGANIZATION.— Incorporated at Annapolis March 4 1899. Com-
prises all the passenger railways in Baltimore City and Baltimore County
and lines extend into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:
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Elllcotto Central Railway Co.
Gwynn's Falls Railway of Baltimore

City.
Maryland Traction.
IMinlico & I'ikesvllle RR.
Hhoro Lliio IOI(!Ctrlc Ky.
Walbrook Gwynn-Oak & Powhatan.

lease of the Baltimore Sparrows

Baltimore Catonsvllle &
Mills Passenger RR.

Baltimore City I'assenKer Ry. Co.
Baltimore <"on.>>i)ll(latcd Ry. Co.
Baltimore & Curtis May Ry.
Bait. Oardonsvlllo & Uelalr Bloc. Ry
Baltimore & Northern ISiec Ry. Co

Also owns all the stock, and holds a
Point & Chesapeake Ry. Co.

Allied Company.—In Aug. 1906 the Maryland Elec.Ry., which had agreed
to provide funds for needed improvements and ac<|uisitlons of the United
Ry. & Kloc. Co., was consolidated with the Bait. & Annapolis Short Line,

thus formlni? the Maryland 151ec. Rys. See statement of that co. below.
Power Contract —In Kob. 1911 entered into a 15-year contract with Penn-

sylvania Water & Power Co. for supplying power In conjunction with
United Railways Co. for operation of cars. V. 92, p. 467.

Favorable Tax Decision.—On June 29 1909 the Court of Appeals of Mary-
laud held that the park tax of 9% on gross earnings of lines within city

limits was intended to be in lieu of all other taxes, and that no further tax
on the Intangible property can be levied without express legislative author-
ity. The easements in 14 miles of turnpikes In annexed districts were held
to be taxable. V. 89, p. 44.

In April 1913 Judge Bond In the City Court at Baltimore decided that the
comoauy must pay cost of repaying streets between tracks and 2 ft. on
either side. See V. 96, p. 1090. On Aug. 6 1913, the Court of Appeals of
Maryland reversed the ruling and unanimously held that company's obli-

gation with respect to the track area was to repair and not to re-pave. In
Feb. 1016 the same court again held that co. is required merely to keep
Its tracks in repair.

In June 1914 the Maryland Court of Appeals, reversing the lower Court,
held that the State Roads Commission cannot recover from the electric

railway companies the cost of changing and re-locating traclts In building
the system of State highways. V. 98. p. 1995.

Wage Increase.—V. 103, p. 1413.

Date.

1899

Interest.

4 Q-J
4 J-D
4g J-D

Outstanding. Div.or Mat.
82(1,461,200 .luiy'l^. 1%

23.000 Juno' 16, 2%
13,977.000 1949

Payable at option of co. after March 1 1949.
Int. at Alex. Brown & Sons, Baltimore.
1899 4 g M-S 26.450.000 Mar 1 1949

Interest at Alex. Brown & Sons, Baltimore

1936

STOCK AND BONDS—
Common, $35,000,000 ($50)-.
Pref, cum, $14,000,000 ($.50).

Inc mtge, g. $14,000,000,
cum, tax free, Maryland
Tr Co, Trus ($1,000) c*tf

1st con mtge, g. $38,000,000]
($1,000); Continental Tr
Co, Baltimore, Trus. _c*tf

Income fdg bonds ($100. $500] 1906 5 g J-D 3.920,000 June 1

& $1,000). $3,920,000-cntflMaryIand Trust Co.. Trustee.
Gold notes, .'$2,750,000 ($l,-f 1916 5 F-A 2,750,000 Feb. 1 1921

000) red. ail or part, at 101-1 Int. at Alex. Brown & Sons, Baltimore.
& int. on 30 days notice c*tf I

Safe Deposit & Tr. Co.. Bait.. Trustee.
Conv gold notes, .S5,750,000f 1917 5 & 6% P-A .S3, 000,000 Aug 15 1922

($100, $500. $1,000) c*llnt. at Alex. Brown & Sons, Baltimore.

UNDERLYING SECURITIES.
Baltimore Traction— 1st ($1,-1 1889 5 M-N 1,500.000 Nov 1 1929

000) mtge; Trustee Mercan^ Interest at Merchants'-Mechanlcs' First
tile Tr & Deposit Co.cntf I Nat. Bank. Baltimore.
N B Div 1st ($1 .000) 5s. g;/ 1892 5 g J-D 1.750.000 June 1 1942
TrusMerTr&DepCo.cntfllnt. atMerch.-Mech First Nat. Bk, Bait.

City <£ Suburban Ry Bonds— ( 1892 5 g J-D 3,000,000 June 1 1922
1st mtge, g ($1,000) tfllnt. at Alex. Brown & Sons, Baltimore.

Safe Deposit & Trust Co., Bait., Trustee.
Lake Roland Elevated— Istf 1892 5 g M-S 1.000,000 Sept 1 1942

consol mortgage, goldilnterest at Alex. Brown & Sons, Baltimore
($1 .000) c*&r tf I Baltimore Trust Co. , Trustee.

Central Ry—Consol mortgage f 1892 5 g M-N 700,000 May 1 1932
$700,000, gold ($1.000)ntf'ilnt. at Mer(;b.-Mech. First Nat. Bk.. Bait,

iMercantile Tr. & Dep. Co. of Bait.. Trustee.
Ext and Imp 1st mtge, f 1897 5 g M-S 600.000 Mar 11932

$600,000. ? ($l,000)-ntf {Baltimore Trust Co., Baltimore. Trustee.
(Int. at Merch.-Mech. First Nat. Bk.. Bait.

Stock.—The preferred stock reported above as outstanding is all that
remains of the original issue of $14,000,000, the rest having been converted
into income bonds. Authorized amount of common stock was increased
from $24,000,000 to .$35,000,000 in Sept. 1917 to provide for conversion
feature of notes of 1917. Common stock listed on Baltimore and Phila-
delphia Stock Exchanges. V. 96, p. 1631; V. 97, p. 667.
Bonds.—Of the $38,000,000 of 1st consol. bonds $29,450,000 have been

Issued (of which $3,000,000 are in treasury) ;$8.5.50.00frset aside to retire un-
derlying securities. Income funding bonds are red. on any int. date at par
and accrued int. All bonds are listed on Bait. Stock Exchange and the
1st Consol. 4s and $14,000,000 Income 4s are listed on the Phil. Stock Exch.
$8,000 Central Ry. 1st cons. 5s are In U. Rys. & El. Co.'s treasury.

In Feb. 1916 i.s.sued $2,750,000 5% 5-yr. notes to retire the $.500,000 Bait.
CatonsviUe & Eiiicott's Mills 1st M. .5s due July 1 1916 and the $1,001,000
5% coll. tr. notes due June 1 1916, called for payment Mar. 13 1916. and to
provide for certain capital impts. during the 5 years following. No new
mtge. can be created upon present property during life of notes without
fiving notes equal security with bonds issued under such new mtge. V.
02, p. 523. 610.

Convertible Notes.—Convertible at the option of the holder into common
stock at $30 per .share within 2 years of date, at $32 within 3 years. $34
within 4 years and $36 thereafter until Feb. 15 1922. $3,000,000 bearing
6% int. were issued for new equipment, extensions. &c., stockholders being
given preferential subscription rights; remaining .$2,750,000. bearing int.
at 5%. are for exchange, par for par, for the 5% 5-year gold notes due
Feb. 1 1921—See V. 105. p. 820. 910. Redeemable (subject to the right of
conversion) at par and int. on 30 days' notice. Safe Deposit & Trust Co.,
Baltimore, trustee.

"dividends.—Dlvidendli'orKofl% were paid In June 1899 and 2^%.
In Dec. 1899. and 2% each six months after that to and Including Dec. 1903.
on both the income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of i-i of 1% for taxas.
None thereafter until June 1911. coupons being funded. On June 1 1911
paid 2% on both income bonds and pref. stock and 2% has been paid each
6 months since. On com. 1st div.—1^%—paid May 1912; Nov., 1)^%.
In_^1913 and since. 4% per annum, v. aa.a,.iS« ?;-i:Lfc .

ROAD.—Miles of track, 410.2; cars, 2,062; gauge, 5ft. 4H Inch. Ralls,
70-lb. T and 9-ln. and 124H-lb. girder. Capacity of (4) generating sta-
tions. 42,155 k.w.; capacity of (5) sub-stations. 36.000 k.w.

REPORT for the year ending Dec. 31 1916 in V. 104, p. 1586:
1916. 1915. 1914. 1913.

Car miles run.. 31.397,513 29.522.100 30.250,194 30,203,185
Revenue passengers 199.158.285 181.744,023 185,296,350 182,180,767
Transfers 81.771.297 75.807,256 77.102,879 74,6.34,030
Operating revenues $9,914,051 .$9,028,144 $9,203,839 $9,046,492
Operating expenses 4.567.950 4.142.699 4.312,439 4.146.431
Depreciation 495.702 410.548 469.395 5.30,226
Taxes, licenses. &c 994.840 924,5-34 909,744 866,229

Net oper. income $3,855,559 $3,550,363 $3,512,261 $3,503,606
Other income 92.000 8.333 24,721 6.945

Total net income $3,947,559 $3,558,696 .$3,536,982 $3,510,551
Int. on bonds, rents. &c. $2.280.3.55 $2,180,248 $2,158,534 $2,159,189
Int. on income bds. (4%) 559,080 559,080 559,080 559,080
Preferred divs. (4%)... 920 920 920 920
Common divs. (4%)... 818.448 818,448 818,448 791,362

Surplus for year $288,756 None None None
OFFICERS.—Pres.. Thomas A. Cross; V.-P. & Gen. Mgr., James R.

Pratt; Sec. AVilliam Early; Treas.. J. T. Staub; Aud., N. E. Stubbs.—
V. 103, p. 1413; V. 104. p. 164, 560. 1491. 1586; V. 105. p. 820, 910, 1105.

(1) Baltimore Sparrows Point & Chesapeake Ry.
ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un.

Rys. & Ele<trlc Co. of Baltimore, which guarantees the bonds below, both
as to principal and interest, and also owns all of the stock. See V. 79, p.
2643. Has 33..')41 m. of single track, including a line 22 miles long connecting
Baltimore with the Maryland Ste. 1 Works at Sparrows' Point, and extend-
ing beyond along the shore of Chesapeake Bay, where summer resorts have
been established.

STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.
Stock. »2,000,000-.. $400,000
KIrBt ratge.. $2.0(J0,000, goldf 1903 4)^ g F-A 2.000,000 Feb 11953

($1.(X10) guaranteed. prln-{ Fidelity Trust Co.. Baltimore, Trustee.
cipal and Intereat c* tfl Interest at Alex. Brown & Sonn. Baltimore,
REPORT.— Operations Included in United Rys. & Eloc. V. 80, p. 221.
(2> BAltimore Malethorpe & Elkrfdse Ry.
OROANIZATJON.— Incorp. on Dec. 26 1905 In Maryland. Stock.

$100,000; outstanding. $10,000. Hasmadea$.'i00.000njtg (ntf) to Fidelity
Trust Co. of Baltimore trustee. 20-year 6% bonds, prin and Int.. payable
at Alexander Brown & Sons. Bait.; not guar, by Unltwl Kys. & Elec. Co.
None out. Owuh 2 964 mllee of road, which Is operated by United Rys. St
Elec. Co.—V. 87. p 543.

THE MARYLAND ELECTRFC RAILWAYS CO.
ORGANIZATION.— In 1906 the charter of the Maryland Eler. Ry. was

acquired by Interesti. friendly to the United Rys. & Klec. for the purpose,
among others, of using that company to finance the neofls of the United Rys.
& Elec. Co. for additional property, and charter amended by Legii-lature lo
1906 to adapt it to that purpose. In Aug. 1906 wa.i consofldatwl with the
Baltimore & Annapolis .Short Line, which latter line ha-s since been electri-
fied. The Maryland Electric Rys. then acquired car barn -tiles, terminals.
kc, and is erecting buildings, constructing extensions, purchasing equip-
ment, &c.. which Is leased to the United Ry. k Electric Co. for an annual
rental of 6% upon the actual cost of the property. At maturity of the
$8,000,000 bonds of The Maryland Elec. Rys.. the United obligates Itself
to purcha.se the property so leased at a sum sufficient to retire the bonds.
See plan In fuil In v . 83. p. 156. There la no guaranty endorsed on bonds,
but the terms are such that rental will be more than sufficient to pay Inter-
est. Stock listed on Baltimore Stock Exchange In Feb. 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,200,000 ($.50) $1,200,000 July '08. 1%
First mtge, $8,00(3,000. goldl 1906 5 g A-O 4.916.000 Oct 1 1931

($1,000), sinking fundc*tf /Mercantile Tr. Sc Dep. Co.. Bait., Trustee.
Baltimore & Annapolis first f 1906 6 g F-A 1.000.000 Aug 1 1946
mortgage, $1,000,000--. tf{ Fidelity Trust Co., Baltimore. Trustee.

(Interest at Alex. Brown & Sons, Baltimore.
Bonds.—A sinking fund of 1H% on Maryland Elec. Ry. 1st mtge. bonds

out began Mar. 30 1910. Bonds are redeemable at 110 and Int. on any Int.
date upon 90 days' notice. Interest payable at office of Alex. Brown Sc
Sons. See V. 83, p. 818. 970.

Dividends.—First dividend (l>i%) was paid In Jan. 1907 and 2% was
paid July 1 1907. In 1908. Jan., 1%; July, 1%: none since.
ROAD.—Operates 25. .3 miles of track from Baltimore to Annapolis, which

has lieen converted to electricity. The co. also owns a good deal of track-
age which has been built for and leased to the United Rys. & Elec. Co.
OFFICERS.—Pres.. John Wilson Brown; V.-P. & Treas . J. N. Shanna-

han; Sec, Austin McLanahan; Gen. Mgr.. O. D. Porter.—V. 85, p. 1577
V. 86, p. 337. 1159; V. 88, p. 686; V. 98. p. 1608, 1694. 1767.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.—Incorp. Feb. 16 1905 In Maine and is a consolida-

tion of the Bangor Orono & Old Town Ry.. Bangor Hampden & Winter-
port Ry.. Public Works Co., Old Town Electric Co., Brewer Water Co.
and Penobscot Water & Power Co. On Feb. 1 1907 purchased the Bangor
& Northern RR. V. 82, p. 333. Owns the entire capital stock of the
Bangor Power Co.. the Orono Water Co. and (with the exception of one
share) of the Bar Harbor & Union River Power Co. (iwns and operates
the electric railway lines in Bangor and Brewer and the lines connecting
Ban.gor with Brewer. Hampden, Orono. Old Town. Charleston and inter-
mediate towns. Also the entire electric lighting and power business of
Bangor; Old Town, Milford. Bradley. East Corinth, Orono. Brewer,
Hampden, Veazie. Kenduskeag and Orrington, with the exception of the
municipal lighting in Bangor, and furnishes the water supply to Veazie.
Old Town, Stillwater, Mill'ord and Brewer. In addition to the above the
company, through its controlled companies, does the entire electric lighting
and power business in Ellsworth, Blue Hill, Bar Harbor, Seal Harbor, &c.
Also furni.shes the water suppl.v to Ellsworth, Orono and Bradley. Popu-
lation served estimated at 6(3,000 (incl. controlled cos.).

Franchises.—Franchise for about 8 miles of track in Bangor expires In

1937; franchise covering operation of 2 miles of track In the city of Brewer
expires in 1940. All others are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100) Q-P $2,000,000 Aug '17. H%
Pref $1,500.000 7% cum(SlOO) 7QJ 1,500,000 Oct 17, l?i
Ist cons M, gold. $2,000,000,1 1905 5 g J-J 1.400.000 July 1 1935

($.500. $1.000) c* tf/Guaranty Trust Co., New York. Trustee.
Pub Wks Co. 1st. gold..$600.-1 1899 5 g A-O 599,000 April 1 1929
000 ($500. $1,000). c*ntf (Int. at Old Colony Trust Co.. Boston. Trus.

Bar nar& UnRPowColst&\ 1907 5 M-S 523,000 Sept 1 1935
ref, $2,000,000 $l,000)c*tf /Commercial Trust Co. Phila.. Trustee.

Bar Harbor Electric Light Col 1901 4>i M-N 100,000 May 1 1921
$100,000 ($500) c.ntfflnt. at Portland Nat. Bank, Portland, Me.

Bangor Power Co. let mtge.l 1911 See text 1.270,000 Sept 1 1931
$2,500,000 ($1.000).-.c*tf/Guaranty Trust Co.. N. \.. Trustee.

Orono Water Co. first mort^ f 1905 4H J-J 60.000 July 1 1925
gage, gold, not subject toj Int. at Portland (Me.) Nat. Bank. Union
call ($500) cntfl Safe Dep.& Tr. Co. .Portland. Me.. Trus.
Bonds.—The first consol. bonds are subject to call on 60 days' notice at

107)^ & int. on any Int. date. Remaining $600,000 reserved for prior lien

bonds. Int. at office of trustee. N. Y.. or Eastern Trust & Bkg. Co..
Bangor. See particulars, bonds, property. &c.. V. 87, p. 1009. The Pub-
lic Works Co. bonds are not subject to call; V. 80. p. 2456. $1,000 retired.

$1,018,000 Bar Harbor & Union River Power Co. bonds have been issued, of
which $386,000 are deposited under Bangor Ry. & Elec. 1st cons. M.,
$109,000 are owned by that company and $523,000 in hands of the put>-
lic. Of the remainder. $100,000 are reserved to retire the Bar Harbor
Electric Light bonds and $882,000 for extensions. &c.. at 85% of cost of
same. They are guar., p. & 1., by Bangor Ry. & Elec Co. and are subject to
call at 107 J^ & int. on any int. date on 60 days' notice. Int. at trustee or
Merrill Tr. Co.. Bangor; also at J. & W. Seligman & Co..N. Y. Trustee of
Bar Harbor EIpc. Light Co. bonds is Union Safe Deposit & Trust Co.,
Portland, Me. Of Bangor Pow. Co. 1st M. bonds $750,000 Series A (all

out), bore int. at 4% to Sept. 1 1916; bear 4K %> to Sept. 1 1921 & 5% there-
after to maturity. Series B. $1,750,000 auth. (int.. 5%), *520.000 issued
and outstanding, and $1,230,()00 reserved for extensions, betterments. &c..
at 85% of cost of same. Int. payable at office of trustee and at office in
Bangor. Subj. to call at 105 & int. on any int. date on 60 days' notice.
No s. f. Both series assumed by Bangor Ry. & El. Co.
Dividends —5% per annum paid on the old stock (all of one class) from

Oct. 1 1905 to Oct. 1909. when 1}^% (quar.) was paid, which rate was con-
tinued to Oct. 1910. In 1911. 7%. In 1911 stock was Increased and new
pref stock was created, on which 1H% has been paid quar. from Jan 1912
to and Incl. Oct. 1917. On common initial div. of H% was paid May 1 1914
and u,% has been paid quar. since to and Incl. Aug. 1917.
REPORT.—For years ending June 30.
June 30. Gross Net (.after

Year— Earnings. Taxes).
1916-17 $862,877 $374,164
1915-16 800,890. 369,041

Interest, Pref. Div.
Ac. (7%).

S221.471 S105.000
211.409 105,000

Balance,
Surplus.

_^

S4Y.693
52.632

ROAD.—Operates 65.91 miles of single-trcak equivalent. Rails. 48
to 90-lb. girder and T standard gauge. 68 pass, and 21 freight cars. 3 gravel
cars. 7 snow-plows. 1 sprinkler and 5 misc. 3 hydro-electric plants with
14.700 h. p. capacity and 2 steam stations developing 3,000 h. p.
OFFICERS.—Pres . E. C. Ryder; V.-P.. Frank Silliman Jr.; V.-P.&

Gen. Mgr.. E. M. Graham; Clerk & Treas., Howard Corning. Under
management of E. W. Clark & Co.—V. 103, p. 1031; V. 104, p. 1263.

BARRE, VT.
MONTPELIER & BARRE LIGHT & POWER CO.
ORGANIZATION.—Incorp. In Mass. on Nov. 12 1912 and owns a con"

troULug Interest in the Barre & Montpelier Trac. & Power Co. Also own^
all the stock of tha Consolidated Lighting Co.. Vermont Power & Ltg, Co..
IStollvs Falls Elec. Lt. & P. Co., and Waterbury Lt. & Power Co. Supplies
electric lislit. heat and power in Barre and Montpelier and in practically

all of Washington County, Vt. Franchises are perpetual.
Farf Decision.— In Nov. 1914. the Vermont Supreme Court held that the

Barre & Montpelier Trac. & Pow. Co. is obliged to maintain a fare not to

exceed 5 cents within the city limits of Barre and Montpelier and give
transfers so long as the franchise is in force. V. 99, p. 1528.
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STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common 51,000,000(3100) $1,000,000 --

Pref $3,810,000 ($100) cum 6% 1.33(5.100 Apr'lT.lH
1st refund mtse S2,500,000/ 1914 5 g A-O 480,900 Oct. 11944

(.$100 & S1.000)-..c*&r*tf\Iut. at Amer. Trust Co., Boston, Trustee.
Barre& Momp Trac 1st M g| 1897 5 g M-N 100.000 Nov 1191V

$100,000 ($.500 eacn). not{lnt. at American Tr. Co., Boston, trustee.
subject to call c*l

ConsolidJii ed Lighting Co 5 J-J 538,000 Jan 11926
Vermont Power & Ltg Co 5 M-S 328,000 Mar 1 1927
Corry-Deavirt-Krost El Co 6 M-S 11.S.000 Mar 1 1930
Waterbury LiglJt & Power Co_ 5 M-N 100,000 See text

Stock.—^.§2.473.900 prpf stock is resprvod for conversion of Isl ref.

mortgage bonds. Tax-free in Massacliusetts.
Bonds.—The above bonds of light and power companias are assumed

by the Montpelier & Barre Light & Power Co. $250,000 of the 1st ref.

bonds became convertible at holders' option into pref. stock at par on Mar. 1

1916. As of Apr. 30 1917 $26,100 had been so converted. $200,000 addi-
tional bonds wll become convertible into pref. stock at par on Mar. 1 1921.
Red. as a whole at 105 and int. on any int. date on 4 weeks' notice. $1,149.-
000 bonds are reserved to retire underlying bonds and $844,000 for

additions and improvements at 75% of cost. $162,000 Consol.
Ltg. Co. bonds and $72,000 Vermont Power & Ltg. Co. bonds are held in
sinking funds. These are not incl. in amounts shown outstanding. The
Waterbury Lt. & P. Co. bonds mature $6,000 yearly to Nov. 1 1921; then
$7,000 yearly to Nov. 1 1931.

Diviftends.— A div. of $2 50 was paid on the pref. stock Apr. 1 1913,
covering the 5 months from date of organization on Nov. 12 1912 to April 12
1913; $1 50 paid July 15 1913 and $1 50 quar. since to and incl. Apr. 1917.

EARNINGS.—For cal. year end. Dec. 31 1916, gross. $388,157; net
(after taxes), $205,435; int. on bonds, $82,777; balance, $122,658. In
1915. gross, $345,860; net (after taxes). $170,893; int. on bonds. $73,644;
balance. $97,249.
PROPERTY.—Power plants have an aggregate capacity of about 14,775

h.p.. and 4,000 h.p. in addition is available by contract; 11,450 h.p. is

water power. The steam plants, under normal conditions, are held largely
as a reserve; 130 miles of transmission lines; undeveloped water power of
about 4.000 h.p. capacity. The Barre & Montpelier Trac. & Power Co.
owns 9.75 miles of track between Barre and Montpelier. 58-lb. T rail.

Gauge 4 ft. 8H in.

OFFICERS.—Ch. of Bd. of Directors, O. H. Tenney; Pres., A. B. Ten-
eny; IstV.-P.. D. Edgar Manson; 2d V. P., H. T. Sands; Clerk. H. P.'Wood;
Treas., E. A. Bradley; Asst. Treas. and Aud.. H. A. Gidney. Under man-
agement of Charles H. Tenney & Co., Boston.—V. 99. p. 1578; V. 100,
p. 144. 313. 1082; V. 103, p. 1122; V. 104, p. 2015.

BATON ROUGE, LA.
BATON ROUQE ELECTRIC CO.
ORGANIZATION, &c.—Organized in Louisiana; does entire electric

railway, electric-lighting, power and gas business In Baton Rouge. Rail-
way franchise expires 1940; gas 1942. electric-Ughting and power 1988
V. 88. p. 881,

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common, $500,000 ($100) '. - $300,000 Junel6,4%
Pref. $250,000 ($100) 6% J-D 200.000 June'16. 3%
1st mortgage. $750,000. gold! 1909 5 F-A 505,500 Feb 11938

($500 and $1.000)..-C*- tf /Int. at Old Colony Trust Co. Boston .trustee
Gold coupon notes. $300,000.1 1915 6 A-O 150,000 Apr 11918

($500 &$ 1,000) J Int. at Old Colony Tr. Co.. Bost.. trustee.

Stock.—Div. on pref. is cumulative from June 1912. Redeonableat 110.
Bonds.—$7,000 bonds, not incl. in amount outstanding, are in treasury of

company; remaining bonds may be issued at not to exceed 80% of cost of
additions and improvements. May be called, in whole (or in part for sink,
fund) at 105 and int. on any int. day. Sinking fund of 1% per ann. erf

bonds out began Feb. 1 1914. $19,500 canceled. The 3-year notes are
callable as a whole at par and int. on 30 days' notice.

Dividends.—On pref.. 3% s.-a. from Dec. 1911 to and ind. June 1917.
Initial div. of 2% on com. paid Dec. 1915. In June 1916. 3%; Dec. 4%.
In June 1917. 4%.
EARNINGS.—For 12 months ending June 30:
Year— Gross. Net.afterTaxes. Interest. Sink. Fund Surptus.

1916-17 $222,152 $114,334 $37,217 $5,090 $72,027
1915-16 203,812 98,794 29,604 5,329 63,861
ROAD.—Operates 6.23 miles of track in form of a single belt through

Baton Rouge; 13 cars; standard gauge. Power station capacity. 1,500 k.w.
OFFICERS.—Pres.. Harry H. Hunt; V.-P.. Edw. Godchaux; Sec..

Alvah K. Todd; Treas.. Henry B. Sawyer; Gen. Mgrs.. Stone & Webster
Mgt. Assn.;Mgr., I. Maxwell Stover.—V. 101, p. 1806; V. 104. p. 1488.

BEAUMONT, TEX.
EASTERN TEXAS ELECTRIC CO.
ORGANIZATION.—Incorp. in Maine la Dec. 1911 and owns the stocks

and bonds of the Beaumont Electric Light & Power Co.. Port Arthur Light
& Power Co. and Port Arthur Ice & Refrigerating Co.. which do the entire
electric-lighting and power business In Beaumont and Port Arthur aud the
ice-manufacturing and refrigerating business In the latter city, and also of
the Jefferson County Traction Co.. which In Dec. 1913 completed an inter-
urban electric railway between Beaumont and Port Arthur, a distance of 20
miles. Also owns the entire stock and $300,000 of the $600,000 bonds
of the Beaumont Traction Co.. doing the entire electric railway business in
Beaumont. V. 96. p. 1629. Light and power franchises in Beaumont
expire in 1963; in Port Arthur in 1943: railway franchise In Beaumont ex-
pires in 1961; Interurban railway almost entirely on private right-of-way.
The notes due Dec. 1 1918 were issued to retire a like amount of 3-year

6% notes due July 1 1916. but called for payment ,Ian. 1 1916. V. 101,p. 1972
In Apr. 1917 sold $600,000 additional 1st M. coll. trust 5s to provide for

the payment of floating debt, amounting to $90,000; the installation of a
5.300 h. p. turbine at Port Arthur and the construction of a 33,000-volt
transmission line from Port Arthur to Beaumont.

Proposed Merger.-—In July 1917 it was voted to consolidate the various
subsidiary companies under the name of the Jefferson County (Tex.) Trac-
tion Co. •

STOCKS AND BONDS. Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100) $1,400,000 July'17. 2}^
Pref cum $2 .000.000 ($100)--- 6% J-J 1.400,000 July'17, 3%
Ist mortgage collateral trust/ 1912 5 g M-N 1.440,000 Nov 1 1942
gold ($500&$1.000)c*&r*tfllnt. at State St. Tr. Co.. Boston, trustee.

Coupon notes $1.000,000 gold/ 1915 6 g J-D 500,000 Dec. 11918
($100.$500& $1.000)c».tf lint, at State St. Tr. Co.. Boston, trustee.

Beaumont Traction 1st Ml 1903 5 g A-O 300,000 Apr 1 1943
$600,000 (call, at 105) --tf /Int. at Interstate Tr. & Bank. Co.. Trustee.
Stock.—Pref. stock is callable at 110. $50,000 held in trust for benefit

of company (in addition to amount shown above)

.

Dividends.—6% is being paid on the pref. stock. Initial div. on com.—2%—paid July 1916. In Jan.. 1917, 2>^%; July, 234%.
Bonds.—Autborizea amount of bonds not limited. $lbO,000 in treasury

In addition to amount outstanding as above. Additional bonds may be
Issued for 75% of cost of acquisitions, Impts., add'ns, &c.. under certain
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and int.
Sink. fd. 1% yearly of bonds out. begin. Nov. 1 1917. Coup, bonds in de-
nom. of $1,000 and $,'500 and reg. bonds of $5,000 and multiples. V. 95.
p. 1745. The 3-year coup, notes are red. at 100 & Int. on 30 days' notice.

EARNINGS.—For 12 mos. ending June 30:
Year— Gross. Net(aft.lax.) 0th. Inc. Interest. Sk.Fd. Surplus.

1916-17 $895,314 $410, .572 $4,964 $110,016 $8,790 $296,730
1915-16 790,639 376,912 106,072 270,840
PROPERTY AND PLANTS.—Combined capacity of power stations

at Beaumont and Port Arthur, 5,100 k.w.; power is also supplied to Port
Arthur Trac. ('o. Capacity of ice plant at Port Arthur. 75 tons per day.
Miles of eouivalent single track, 29.5; trackage. 2.63, standard gauge;
32 pass, and 4 other cars. The 20-mile electric railway between Beaumont
and Port Arthur was formally opened on Dec. 15 1913. V. 97, p. 1822.
OFFICERS.—Pres.. Marshall M. Phinney; V.-P.. G. L. Weymouth;

Sec.. HoUis T. Gleason; Treas., H. B. Sawyer. Gen. Mgrs., Stone &
Webster Mgt. Assn.: Mgr., A. P. Towasend.—V. 97. p. 49, 1822; V. 101,
p. 1972; V. 102, p. 251, 1811, 2254; V. 104, p. 1591.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOF RAILWAY & LIGHT CO.
ORGANIZATION .— Incorporated In Michigan in Jan. 1906 and la a con-

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co.
and Che St. Joseph River Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common ($100) $800,000 _
Preferred. $400,000 ($100) 8 F-A 400,000 See text
Refund mtge »2.500.000 gold] 1909 5 g M-N 440.000 Nov 1 1939

($500 and $1.000) cllntereet at Columbia Tr. C'o , Louisv..trust.
1st cons M , $1,000,000, gold/ 1906 5 g M-N 825,000 Nov 1 1935

($500 and $1,000) cllnt. at Columbia Tr. Co., Louisv.. trustee.
8 H & S J El Ky & L 1st M.f 1900 5 g M-S 140,000 Sept 1 1920

S200.000. g'-ild ($1,000) --lint, at Am. Tr & Sav. Bank Chic, trustee.
Bonds.—Of the $1,000,000 1st consolidated bonds, $110,000 are re-

served to retire prior liens. They are subject to call on any Int. day at
105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per ann.
but bonds cann<,t be called. See V. 71. p. 1268; V. 72. p. 282. Of the ref

.

bonds. $1 ,000,000 are reserved for prior liens.
Dividends

.

—Pref. divs. at rate of 6% per annum are being paid.
EARNINGS.—For years ending June 30:

June 30 Oper. Net (after Other Interest, Pf.Divs. Balance,
Year—

•

Revenues. Taxes). Income. Rents. Ac. (6%). Surplus.
1916-17 $486,051 $132,833 .$468 $91,039 $24,000 $18,262
191.5-16 422,097. 102,890 7,083 79,914 24,000 6,059
ROAD.—Operates 10.36 miles of single track in St. Jo.seph and Benton

Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and
11.33 miles to Watervliet; also operates 4.73 miles second track, 5.7 miles
sidings. &c., and 3 miles of leased line, making total mileage operated, 60.12
miles. 60, 70 and 73-lb. girder and T rails. 44 passenger and 34 other cars.
OFFICERS.— Pres., C. K. Minary. Benton Harbor, Mich.; V -P.. Hen-

ning Chambers. Louisville, Ky.; Sec, L. W. Botts. Louisville.—V.82.p.333.

Dividends.
$10,000
8.000

Biddeford

Surplus.
$2,313
3.921

and Old

and

Outstanding. Maturity
$6,000,000
2,900.000 June 1 1960

. Bk . . Wilkes-Barre. trus.
1.200,000 June 1 1957
Bk.. Wilkes-Barre.trus.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.—A trolley road.
ORGANIZATION.—Incorporated Feb. 19 1887.

STOCK AND BONDS Date. Interest. Outstanding. Maturity.
Stock ($50) $100.000-- A-O $100,000 Apr •17.5%
1st mort $300,000 ($1,000) f 1900 4 g J-D 150,000 June 1 1940
gold c*. No s f but can be^ Interest at Fidelity Trust Co., Portland.
called in 1920 tf I Me., trustee.
Dividends.—During years end. June 30: 1906, 4%; 1907-09, 5%: 1910,

7;^% (changed to s.-a.); 1911 and 1912,5%; 1913 and 1914, 6%: 1915,8%;
1916 and 1917, 10%.
EARNINGS.—For fiscal years ending June 30:
Year— Gross. Net. Int., &c.

1915-16 $74,534 $20,162 $7,849
1914-15 -.-72.222 20.037 8,116
ROAD.—Operates 8 miles of track between Saco.

Orchard Beach.
OFFICERS.—President. O. H. Prescott, Biddeford; Secretary

Treasurer. E. F. Lord.—V. 70, p. 1048: V. 73, p. 494.

BINGHAMTON, N. Y.
SCRANTON & BINQHAMTON RY.
ORGANIZATION.—In'^orp. in Delaware Oct. 15 1910. Owns entire

stock of the Scranton & Bin<.;hamton RR. and has assumed Its bonds.
The Scrant in& Binahamton RR. owns 99% of the stock of the Bingham-

ton Ry., the entire stork of Scranton & Binghamton Traction Co., a con-
trolling interest in theNortnern Electric Ry. and over one-half of the bonds
of the Northern Electric Street Ry. (whose stock is owned by the Northern
Electric Ry.). The Northern Electric Street Ry. is leased for 900 years
from July 1 1910 to the Scranton & Bmghamton Traction Co., which has
assumed the former's bonded debt.

STOCK AND BONDS— Date. Interest.
Stock $6,000,000- - -

Scran. &BingRB $10,000.0001 1910 6 J-D
g($l.000, $.500 & $100) --C*/ Int. at Anthracites.

Northern Elec St Ry $1,200,-1 1907 5 J-D
000 ($500 and $1.000) --C*/ Int. at Anthracite S.
Bonds.—Scranton & Binghamton RR. bonds are callable after June 1

1915 at 105 and int. Northern Elec. St. Ry. bonds are red. at 105 and int.
Sinking fund of $10,000 per annum began Dec. 1 1912.
EARNINGS.—Of the combined properties for 12 mos. ending June 30

1917. gross, $1,009,614; net, $374,717. In 1916, gross, $886,742; net,
$348,116.
ROAD.—46 miles in operation between Scranton and Montrose, with a

branch to Lake Winola. The road as projected will extend to Bingham-
ton. N, Y.—V. 100, p. 1833.

(1) Binghamton Railway Co.—A trolley road.
The Scranton & Binghamton RR. owns 99% of the stock.
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton

RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in

city) and the Bing. Lestershire & Union RR. Principal franchises granted
by special Acts of Legislature, and are perpetual and practically exclusive.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,150,000 ($100) 4 F-A $978,995 See text
Binghamton RR Co mtge/ 1893 5 g J-J 502.000 See text
$900,000. g ($1 .000) --c*tf lint, at Metropol. Tr. Co.. N. Y., Trustee.

Blng Lest & Un 1st M ($250,- f 1895 5 g J-D 147,000 June 1 1925
Interest at Metropolitan Trust. New York
Bmghamton Trust Co.. Trustee.
1901 5 g M-N 1.6'28.000 Nov 1 1931

Int. at Fidelity Trust Co., Buffalo. Trustee,
or Seaboard National Bank. New York.
1915 6 P-A 71000 See text

Bonds.—The bonds of 1893 mature $5,000 yearly 1910 to 1917; $10,000
yearly 1918 to 1922 and balance Sept. 1 1923. Of the Binghamton Ry. 1st
consol. mtge.. enough are reserved to retire underlying bonds and the re-
mainder for acquisitions, extens., &c.. under careful restrictions. They are
subject to call at 110 & int. Exempt from N. Y. State, county and munici-
pal personal property taxes. See V. 73, p. 1312; V. 78. p. roi; V. 88, p. 748.
The equipment trust certificates of 1915 mature $6,000 semi-annually.
They are secured by 20 double-truck cars, costing $118,503.
Diviaends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% April 11

1904 and 2% April 10 1905. A scrip dividend of 20% was paid April 18
1905. In 1906 to 1910 incl.. 2H% yearly. In 1911. Sept.. 37o. In 1912
and 1913. 4%,. In 1914. Feb , 2%. None since.

ROAD.—Ooerates 49.25 miles of track. Connects Binghamton with
Johnson City", Hooper. Endicott, Union and Port Dickin.son. Standard
gauge. 60-lb. to 103-lb. T and girder rial; 75 motor cars and 27 trail cars.
EARNINGS.—For year ending Dec. 31:
Year— Gross. Net. Int. & Taxes. Surplus.

1916- $651,527 $244,872 $142,337 $102,535
1915 -- 546.300 210.020 1.30,261 79.759
OFFICERS.—Pres.. F. L. Fuller; V.-P., R. W. Day; V.-P. & Gen. Mgr..

C. S. Banghart; Sec, W. H. Hecox; Treas.. E. M. White. Office. Bing-
hamton. N. Y.—V. 98. p. 522. 837; V. 99. p. 269; V. 100. p. 980.

BIRMINGHAM, ALA.
BIRMINQHAIH RY. LIGHT & POWER.
Controlled by the American Cities Co. (see under "New Orleans"), which

owns 89 .62% of the common and 79.35% of the preferred stock.

ORGANIZATION.—Consolidation on June 13 1901 of the Birmingham
Gas Co.. the Con.solidated Electric Light Co. and the Birminifham Ry..
Light & Power Co. Owns and operates the entire street railway, gas.
electric-light and power and steam heat business of Birmiiighani and all the
principal nearby cities and towns, including Brighton. Bessemer and Iron-
dale; an interurban line about 12 miles of which is in operation, from East
Lake to Ensley and Pratt City; does the city lighting In Birmingham.
Bessemer and Brighton. Franchises covering gas, electric-light and power
business and street railway lines are, with some unimportant exceptions.
stated to be perpetual. Has a contract with the Alabama Power Co. by
which the latter furnishes electricity for operating the railways and also for
light and power service in Birmingham. Under this com ract the company's
steam station Is hold as a reserve plant. V. 98, p. 1691.

In April 1917 acquired the stock of the Birmingham-Tidewater Ry. In
consideration of the guaranty of that company's bond issue, principal and
interest. V. 104, p. 1590.

000), gold, principal and]
Interest guar tfl

Bin!? Rv 1st consol mtge. $2,-1
500,000 gold ($1,000) c*tf{

Equip trust certif ($90.000)

.
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STOCK AND BONDS— Date.
Common ($100), S3 .900.000
Prof($ 1 00) . j;j ..000 .000 8% cum
BlnnlriKham liy & Kl iHt M ef 1894

\1.250,000 (Jl.OOO) c*
'ot subie.ct to call.

Oen M ret. SIO.000,000,
gold (11,000)-- c*

Ref & exten M $25,000,000/
61.000) Kold sink. fund-C*
iol siihj'rl to call.

Interest. Outstanding. Maturitu.
J-D $3,900,000 June' 17.1%
J-D 3,600.000 Jun(3 17,3%

5 g J-J 861.000 July 2 1924
$1 250 000 ($1.000) c*{Int. at Central Trust Co., N. Y. Blrmliig-

Nol snbiect to call. 1 ham Tr. & Sav. Co-. Birmingham, Trus.

f
1904 4H g A-O 8.720,000 April 1 1954

Int. at Commerclal-GcrmanlaTr. & Sav.Bk.,
1 New Orl.,Tru8.,orat N.V. Tr. Co., N.Y.

1907 6gM-N 4.734.000 May 1 1957
($1,000) gold sink. fund-C*{lntere8t at Old Colony Trust Co., Boston.
Not suhjrrt to call. I Trustee, and N. Y. agency of company.

NotesS.'.OOO.OOO ($1.000). -c* 1917 6 A-O 1 .200,000 Apr 1 1919
Bonds Of the new 825,000.000 bonds. $9,581 ,000 are reserved for prior

lions. $1 .200.000 for the cost of now power house If first lien on same, and
$9.4H.'>,000 for 80% of the cost of additions If the net earnings are 1!^
times (he Int. on all bonds outstanding, incl. those to be is.sued, and provided
10% of gross e-arnings have been expended for maintenance within previous
12 months. The directors may make the rate of int on succeeding In.stall-

ments not to exceed 6% . Sinking fund of U of 1 % of bonds out commences
Sept. 1 1918. Bonds purchased to beheld alive and int. thereon re-invested.
For details of bonds, property, &c.. see V. 87. p. 1603. Of the gen M. of

1904. no more bonds can De issued. Sinking fund of J^ of 1% of bonds out
begins Aug 1 1924. The bonds are sub to call at 1()5 & Int. on any int.

day on 60 days' notice. For 1st 5s of 1804 $12,500 per ann. Is pay. into
a sinking fund: $389,000 have been canceled. The 2-year notes are red. at
101 and int. to April 1 1918, and 100><j and int. thereafter, on 30 days'
notice. Interest i)ayable In Now York. Itemaining notes are reserved for
extensions, improveinonts. &c. V. 104, p. 1144.

Dtvulpfirts.- First div. on pref. stock, of 3%, paid In Jan. 1902, and 3%
8,-a. the^eafte^ to and incl. Dec. 1914: in June 1915. none; Dec. 3%. In
June 1916, and 3% 1% on acct. of arrears; Dec, 37o June 1917, 3% and
1% on acct. of arrears. On common stock in 1903, 3%: in 1904, 4%; in

1905. 4%; in 1906, 5%; in 1907 and 1908, none; 1909, 2%; 1910, 5%; 1911,
7%; 1912. 8%; 1913 and 1914, 0%; none since.

REPORT.

—

Gross
Year— Earns.
1916 $3,404,104
1915 2,987.251

Interest and Surp.,for
0th. deductions, renew. .&c.

$811,412 $380,3,58
789,697 231,002

Net after
Taxes.

Bl. 191,770
1,020.699

ROAD.—Operates over 154.05m. of single track In cities of Birmingham.
Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70
to 100-lb. T girder rails. Owns 250 passenger, 58 freight and 25 miscellane-
ous cars. Total, 333.

OFFICERS.—Pres. & Gen. Mgr., J. S. Pevear, Birmingham; V.-P., Lee
C. Bradley; Sec. & Treas.. J. P. Ross; Asst. Sec. & Asst. Treas.. N. H.
Hawkins.—V. 104. p. 862, 1144, 1488, 1590, 1700.

Birmingham-Tidewater Railway Co.
ORGANIZATION.—A reorganization in 1917 of the Birmingham Ensley

& Bessemer RR. as per plan No. 1 in V. 101, p. 1013. The companys'
$325,000 stock was transferred to the Birmingham Ry.. Lt. & Power Co. in
consideration of the latter's guaranty of the payment of prin. and int. of
this company's bonds.
BONDS-

—

Date. Interest. Outstanding. Maturity.
First mtge $4,000,000 goldl 1916 5 g J-J $1,500,000 Jan 1 1946

($500 and $1,000) c*)Int. at Empire Trust Co., N. Y., trustee.
The bonds are red. on any int. date at 101 and int. They are guar..

p. & i., by the Birm. Ry.. Lt. & Power Co. V. 104, p. 1700.
ROAD —Owns and operates 19.162 miles of 1st main track, 12.145 miles

2d main track. 0.805 miles sidings. &c., 0.676 miles misc.; total, 32.788
miles. 85-lb. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches
26 dump cars. 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton
crane. V. 104, p. 1700.

BLUFFTON, IND.
MARION & BLUFFTON TRACTION CO.—A trolley road.
ORGANIZATION.—Incorp. in Indiana June 1914 as a reorganization

of the old Marion Bluffton & Eastern Trac Co., sold under foreclosure in
Feb 1914. The old company was placed in receivership as a result of
a head-iin collision on July 7 1912 In which four persons were killed and 60
or more injured (V. 95, p. 297).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $216,000 ($100) $216,000
1st M gold $504,000 ($1,000)[ 1914 5 g J-J 504,000 July 1 1934

Sink.fd. 1% per annum. \ Int. at Fletcher Sav .& Tr. Co.. Indianap..Tr
EARNINGS.—For cal. year 1915, gross, $111,254; net, $35,304.
ROAD.—Operates 32 miles of track between Marion, where connection

Is made with Union Trac. Co. of Indiana lines and Ind. Rys. & Light Co.,
and Bluffton. Ind.. connecting there with Fort Wa.vne & Northern Indiana
Trac. and Union Trac. Co. of Indiana. Standard gauge. 70-lb. T rail.
OFFICERS.—Pres., James W. Sale; V.-P., Abram Simmon; Sec. & Act-

ing Gen. Mgr., James S. Clark; Treas., J. S. GilUland.—V. 99, p. 196

BLUFFTON QENEVA & CELINA TRACTION CO.—A trolley road
ORGANIZ.'VTION. &c.—Organized in Indiana in 1907. Private right

of way. Stock. $450,000 com., $225,000 (5% cum.—J.-J.) prof. Road,
19 miles of track between Bluffton and Geneva through Vera Cruz and Linn
Grove. Pres.. H. C. Arnold; V.-P., A. G. Briggs; Sec, G. S. Markley;
Treas.. W. A. Kunkel; Aud. & Purch. Agent, James S. Clark.

BOISE CITY, IDAHO.
BOISE VALLEY TRACTION CO.
Controlled through stock ownership by the Idaho Power Co. (V. 104. p.

1148), all of whose stock except directors' shares is in turn owned by the
National Securities Corp. (V. 100, p. 1673, 2010). The Traction Co. owns
in fee all the railway property of the old Idaho Rv., Lt. & Power Co. except
the Boise RR. Co., Ltd. (now the Boise Ry., V. 105, p. 715). There
remains outstanding against the property the following issue of bonds:
BONDS

—

Date. Interest. Outstanding. Maturity.
Boise & Int 1st M $5,000.0001 1906 5 g A-O $1,020,000 1946
g($1.000)s f&sub to call.c&rllnt. at Colonial Trust Co., Pittsb., Trustee.
ROAD.—69 miles single track equivalent of interurban lines and 11 miles

of city lines; total, 80 miles.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.
ORGANIZATION.—Charter granted in 1897 provides for an extensive

system of free transfers. The companv also, in addition to regular street
railway taxes, has to pay H ot 1% of gross "earnings of all lines owned,
leased or operated by it," and a sum equal to the excess of the dividends
over 6%. Its charter, however, is understood to "grant it exemption from
reduction of fares, and also other immunities." (See Massachusetts RR.
Commis.sion. V. 65, p. 1223.)
On April 29 1903 leased from the Old Colony Street Ry. (now merged In

the Bay State St. Ry.) all that company's tracks in the city of Boston,
amounting to 23.753 miles. The lease is for 99 years and provides that
besides paying taxes the Elevated Co. will pay 6!^% of replacement value
(appraised at $353,979, less the rental of certain short pieces of track
appraised at $13,866) of the property leased as of date Feb. 16 190a, and
4% on the cost of all additions and betterments.

Lease of West End.—The West End Street Ry . is leased until June 10 1922.
Consolidation with West End Street Ry.— In July 1911 Massachusetts

Legislature passed an Act (signed by the Governor on July 21 1911) super-
seding that approved May 28 1908 (V. 86. p. 917, 1342), permitting the
consolidation of Boston Elev. and West End St. Ry. at the expiration of
the prasent lease, on June 10 1922. 8% cum. 1st pref. stock of Bost. Elev.
(havmg the ordinary voting powers, but not "entitled to participate in any
Increase or issueof new stock, com. or pref."), to be issued, $ for $. for West
End pref. and 7% cum. (or 8% if arbitrators so decide)_2d prei. (having
all voting powers without exception) for com stock of West End. After
the issue of the new pref. shares no other stock to be issued "prior or equal
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the
holders of such stocks, respectively." The Act also provided that the Street
Ry. forthwith sell to the Elevated Co. all unused real estate, the proceeds
not exceetling $1 ,.500.000 to be invested as a special trust fund and to accum-
ulate untilJime 10 1922. Thereafter the annual income thereof shall be
applied to cancellation of 2d pref. stock. When all the 2d pref. has been
retired then said fund shall be applied by the Elevated Ry. Co. to any

fiurpose for which stock and bonds can legally be issued. See terms of Act
n V . 93, p. 344. Shareholders of both the Boston Elev. and West End St.
Ry . approved the Act; the former on Aug. 24 191 1 and the latter on Sept. 6
1911. V. 93. p. 666. Holders of West End com. and pref. stock may on
or before June 10 1922 exchange their stock at par for Elevated Ry. common.
After June 10 1922 holders of Uost. Elev. 1st or 2d pref. may exchange
their stock for an equal amount at par of Bost. Elev. common.
On Sept. 5 1911, In a suit brought to test the constitutionality of the

Merger Act, Judge Colt In U. S. District Court sustained thedemurrerof
the West End St. Ry. and dismissed the suit to prevent the merger. V. 96,
p. 618 New suit brought by a West End shareholder in France on Dec. 31
1913 (V. 98, p. 74) also dismissed.

Subways.— in Doc. 1896 tno West End Street Ry. lOased the right to use
the Tremont St. subway in Boston. See terms under West End Street Ry.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was

leased by the Boston Elevated Ry. until June 10 1922 for a rental ot 'Aot 1%
of earnings of all lines owned, leased or operated. The company also col-
lected a toll of Ic. per person, which went to the city, but tolls were abol-
ished Feb. 8 1916 by an Act permitting the city to assume them each year
by act of the City Council appropriating sum sufficient to cover int. and
skg. fd. requirements for the year. Tne tunnel was opened Dec 30 1904.
It extends from the main land to East Boston, 1.4 miles, and cost $3. .5(10.000.
On June 28 1902 Wasnington Street Subway Dill became a law. The city

constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 years at an annual rental of 4 '/^ % of total cost of con-
struction, which was $7,901 .700 net. V. 88, p. 98. Proposition was ratified
by voters at Doc. 1902 election. V. 75, p. 28, 496, 1.315; V. 77, p. 2097;
V. 82, p. 217. The Washington Street tunnel began operation Nov. 30
1908. V. 87. p. 1477.

In June 1906 the Mass. Legislature passed a law permitting the Boston
Elev. to construct two subways In Cambridge, and to Issue stock or bonds to
meet the cost. At the end of 20 years the city of Cambridge is to have the
right to purchase the.se subways by paying their cost plus '7% Int., less divi-
dends V. 83, p. 93. On Jan 4 1912 the fir.st through train was run in the
new subway; it was opened for public travel Mar. 23 1912. V. 94. D. 1185 .

New Construction of Subways and Old Contracts Extended.— In July 1911
Mass. Legislature passed an Act (accepted by the city and Boston Elev.
In Sept. 1911) providing for the construction by the city of three additional
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston
Tunnel extensions, and the extension of all existing contracts until July 1
1936. the date to which contracts for new lijes are to run. Annual rental
after expiration of eld contracts to be as follovs: Tremont St. Subway
(see under West End). 4)^% on net cost; East Boston tunnel (now expiring
June 10 1922) . 4 V^ % on net cost (provision for tolls from paissengers using
the tunnel eliminated for extension period); Washington St tunnel (now
expiring Nov. 30 1933), 4H% on net cot^t. Annual rental for new lines:
Cambridge connection . for first 20 years, 4 ^ % on net cost; thereafter 4 !^ %
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex-
tension, 4!^% on net cost. The Act also provides that all contracts are to
continue after July 1 1936 until terminated by a two-years notice by either
party. The various new leases and extensions of old leases were signed by
the parties thereto on Dec. 7 1911. V. 93. p. 1785.
The new Boylston St. rapid transit subway on which work was begun

Mar. 8 1912. was opened for traffic Oct. 3 1914 from the Tremont St. sub-
way, near Charles St.. and the Public -Gardens, westward toward Brook-
line. 1 14 miles. The subway cost the city about $4,500,000 (V 99. p. 1213).
The extension of the East Boston Tunnel, on which construction was begun
Nov. 29 1912, was opened -March 18 1916, permitting an 18 minute schedule
from Central Square, Cambridge, to Maverick Square. East Boston. Esti-
mated expenditure on this project, $2,400,000. V. 102, p. 1058- Construc-
tion of the Dorchester Tunnel, which is to be an extension of the Cambridge
subway, was begun on May 30 1912, and is well under way. On April 4
1915 trains began operating to Washington Station, just east of the
the Summer and Winter stations of the Washington Street Tunnel, and on
Dec. 3 1916 to South Station Under, at Dewey Sq. and South Terminal
RR. station. Cost of this tunnel without equipment is estimated at up-
wards of $9 800.000

Everett Elevated Extension.—The P. S. Com. has granted an extension of
time for construction of the Everett extension till Fob 20 1918 and the
Secretary of War an extension of time for the completion of the bridge until
May 1 1918.
Damages by Noise.—In Aug. 1902 Judge Mason in the Superior Court

at Boston, held that the company is liable for damages from noise caused
by the operation of trains. V. 75, p- 496. This was affirmed April 1903
oy Massachusetts Supreme Court. V '76. p 809.
Wage Increase.—For wage increase effective May 1 1916, see V. 103, p.320.
Partial Relief Granted.—The co. having issued bonds In amoimt equalling

the par value of Its capital stock plus paid in premiums (.1526.586.828) . imder
Mass. law no new bonds could be Issued until additional stock had been
put out. New stock, however, cannot be Issued below par and the stock
has for some time been ruling considerably below par in the market. In
order to re-establish Its credit, therefore, the co. asked for permission to
increase fares fftom 5 to 6 cents- Following Gov. McCall's message of
May 23 1916 to the Legislature (V. 102, p. 2076) . a special recess committee
was appointed to report on the advisability of the State's taking action to
enable the co. to obtain net revenue adequate for its corporate purposes.
This committee submitted a bill which was passed by the Legislature in
May 1917, providing partial relief as follows: (a) The $500,000 guaranty
fund maintained by the railway to be returned to It by the State and be
applicable to capital purposes only. [This was done. \'. 105. p- 908.]
(b) The co . may . subject to the approval of the Comm . , Issue bonds or notes
to an amount not exceeding 20% of the cash paid In by the stockholders to
buy new cars, to replace or retire equipment, and to provide for the first
three years' rental of the Dorchester tunnel - • Such bonds or notes must be
retired within 15 years of their issue date- (c) Abolition In part of special
compensation tax. (d) The P. S. Comm. shall investigate and report to the
next Legislature as to the wisdom of abrogating the contract of 1897 between
the State and the West End Street Ry. under which 5 cents is fixed as the
maximum fare. [The provision for the purchase of the Cambridge subway
by the State for about $9,000,000 through an i.s.sue of bonds bearing not
more than 4% interest, was stricken out.) V. 104, p. 2450. The co., it

is said, has done addition and impt. work costing about $2,263,000 in excess
of stock and bonds authorized.

New Equipment—Investment in Property 1911-1916.—See V. 104, p. 862.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $23,950,000 ($100)-- Quar $23,879,400 Au,'.'17,lH
Debentures, gold-..c&r.ntf / 1905 4 g M-N 8.500.000 May 11936

[Old Colony Trust Co.. Boston Registrar.
Debentures. gold c&r.ntf 1907 434 A-O $4,800,000 Oct 1 1937
Debentures, gold. --c*&r*.ntf 1911 4J4 M-N 5,000.000 Nov 1 1941
Debentures, gold- ..c*&r*-ntf 1912 5 J-D 8.286 000 Dec 11942
Notas payable. Sept 11917 -. 2.025-000

Bonds.—The coupon bonds are in denominations of $500 and $1,000
(except 1911 issue, which are for $1,000 only), and registered bonds of all

issues are in denominations of 81.000. $5,000. $10,000 and S-'iO.OOO.
In Dec. 1908 the Massachusetts Railroad Commission sanctioned

$6,650,000 additional stock (raising stock to $19,950,000) at .$110 per share,
to defray the cost of the Cambridge subway and for the construction of the
East Cambridge and West End elevated lines. V. 87. p. 1662. V. 88, p.
1372. In Dec 1912 increased its stock from $19,950,000 to .$23,950,000
and offered stockholders the right to subscribe for new stock at $105 per
share. V. 95. p. 1272: V. 96. p. 61.

Dividends.— VlTst dlv.. 234%, was paid Aug. 15 1898- In 1899, 5Ji%;
In 1900, 4W%; in 1901. 5'4%: In 1902 to 1913 Inclusive. 6% yearly; In
1914 rate was reduced and in Feb. 2% was paid. In July 1914 It was de-
cided to Day dividends quarterly (V. 99. p. 341) and in Aug. 1 H % was paid;
Nov.,lH%. Inl915, 5H%- In 1916, 5%. In 1917, Feb., IM % May,
>^%; Aug., 1^%. (V. 105. p. 715.)

ANNUAL REPORT.—Report of Boston Elevated Ry. for year ending
June 30 1916 in V. 103, p. 1410. Fiscal year noic changed by Legislature
to end Dec. 31.

1916. 1915. 1914- 1913.
Revenue miles run 58,572,308 57,805,695 57,990.436 57.784.319
Revenue pass, carried-.363 ,477,041 346,316.584 343.181,049 326.3.52,863
Earnings^ $ $ $ S

Passenger 18.126.247 17,269,034 17,112.925 16.268,607
Mails, rents, adv., &C-. 560,725 529,574 516.692 540,302

Total 18.686,972 17,798.608 17.629.617 16.808.909
Net earnings 6.606.976 6,510.624 6.331.7.55 5,673,328
Misc. Interest. &c 94,356 87,942 156.362 159,420

Total 6,701,332 6,598,566 6,488.117 6,832,748
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1916. 1915. 1914. 1913.
Deductions— $ $ $ i

Int. on West End debt.. 867,196 819,792 790.997 762.610
Taxes, West End 536,871 546,793 550,638 610,218
Taxes, Boston Elevated 343,813 371.107 340,362 376,462
Taxes on earnings 158,801 151,289 149.947 141.342
Rental of subway _ 184,687 183.929 188.913 188,068
Divs. on West End stock 1,453.160 1.430.323 1,406,808 1.392,969
Divs. on Som. Horse Ry. 9,180 9,180 9,180 9.180
Rent, Bay 3. St. Ry..&c. 69,825 65,993 57,216 56,529
Int.on Bos. El.fund .debt 1.064,625 963,619 981,000 887,807
Int. on unfunded debt.. 65,053 86,166 86,900 207,700
Wash'fn St. tunnel rent 355,568 355,488 354,605 370.256
East Boston tunnel rent 68,057 64,838 64.263 60.575
do do ext. rent 28,357 -

Camb'dgeConnec.rent. 71,008 70,859 70,120 68.409
Boylston St.subw.rent. 207,515 150.382
Miscellaneous 13.846 4,588
Reconstruc, &c., res'ves 180,000

Total deductions 5,497,562 5,274,347 5,230,949 5,132.125
Balance... 1,203,770 1,324.219 1,2.57,169 700.623
Dividends (5)1, 193,970(5»^)1313367 (5)1,193,970 (6)1.197,000

Balance for year sur.9,800 sur. 10,852 sur.63,199 def.496,377

Road June 30 1916 ("B" Stands for Rapid Transit Track).
Miles. Miles

Main 1st track (13.680 "R") .245.053 Owned by West End.. 423.7,57
Main 2d track (13.460 "R") .210.014 Leases.tr'k'ge,&c.(36.853"R")99.946
Sidings. &c. (9.713 "R") 68.636

Total (incl. 36.853 "R")..523.703 Total (incl. 36.853 "R"). .523.703
Weight of girder rails is 70 to 150 lbs. Cars, 3,647: horses. 229; electric

motors, 7.602; snow-plows, 256; snow sleds, 620; misc.. 619. Capacity of
all stations is 166.490 k.w.
OFFICERS.—Chairman of the Bd.. "William A. Bancroft; Pres., Mat-

thew C. Brush; V.-P., Charles S. Sergeant; Treas., Henry L. Wilson; Sec.
Henry S. Lyons; Gen. And., J. Henry Neal.—V. 103, p. 320, 492, 1209,
1410; V. 104, p. 862. 1803, 2450; V. 105, p. 496. 715, 908.

Companies Controlled by Boston Elevated Railway Co.

(1) West End Street Railway.—A trolley road.

ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922
at 7% on common and 8% on preferred in addition to the payment of
rentals, interest and other charges. Elevated assumed possession Jan. 1

1898. See terms In V. 65. p. 1223. Consolidation authorized with the
Boston Elevated Ry, See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 4?^ %
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the
third and last section was opened. Entire length Is 1 2-3 miles, with a
trackage of about 5 miles. See V, 63, p. 1065. 1117: V. 67. p. 528. See
Bost. Elev. f"r extension of contract and new construction.

In Jan. 1917 issued $2,700,000 5% 5-year bonds to refund a like amount
of 30-year 4% bonds due Feb. 1 1917. V. 104, p. 363. In Aug. 1917
issued •$! ,581 ,000 7% 3-year bonds to refund a like amount of serial deben-
ture bonds due Aug. 1 1917. V. 105, p. 499.
On Apr. 2 1917 11,694 shares additional common stock were sold at auc-

tion in 8 lots at prices ranging from 51H to 52 >8, V. p, 104, 1389.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com stock (.$50) $ It,029,850 7 A-O 514.029.850 Ocfl7. 3H
Preferred ($50) $6.400.000 8 J-J
5% bonds of 1914 1914 5 M-S
Bonds ($1,000) ...1917 5 F-A
Bonds ($1 000) c*.ntf 1902 4 F-A
Bonds ($700,000). -.c&r.ntf 1908 4>4 J-J
Bonds ($1.000) c&r.ntf 1910 4!^ J-J
Bonds ._ ntf 1912 5 M-N
Serial deb bonds 1915 5 P-A
Bonds 1916 5 M-N
Bonds ($1,000)... 1916 5 F-A
Bonds ($1,000) c*&r-ntf 1917 7 g F-A
Bonds . 1917 7 M-S

6.400.000 Julyl7.4%
2.600.000 Mar 1 1944
2,700.000 Feb 1 1922
5,709.000 Aug 1 1932
700 000 Jan 1 1923

1,604,000 July 1 1930
600.000 Nov 1 1932

1.581,000 Aug 1 1918
815,000 May 1 1936

1,-581,000 Aug 1 1919
1,581,000 Aug 1 1920
570,000 Sept 1 1947

Bonds.—Interest on all issues is payable at American Trust Co., Boston
except on the 3-year bonds of 1916 and 1917, which is payable at Old Colony
Trust Co., Boston. The bonds of 1917 are callable on and after Aug. 1

1919 at 102 and interest.
OFFICERS.—Pres., Joseph B, Russell: Treas., Parkman Dexter.

—

V. 104, p. 1265. 1389, 1491, 2120; V. 105, p. 291, 499, 1105.

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street Ry. tor $9,180

yearly—6% on $153,000 stock. Dividends are payable M. & N. in Boston.

BOSTON SUBURBAN ELECTRIC CO/VIPANIES.—A trolley system.
ORGANIZATION.—This company Is a voluntary association fovmed In

Nov. 1901 on the same Itaes as the Mass. Electric Companies. Con
trols through slock ownership the Middlesex & Boston Street Ry. (into
which the Natick & Cochituate St. Ry.. the Westboro & Hopkin St. Ry..
the NewtoQ & Bos. St. Ry.. the Newton St Ry and the Lex. & Boston St.
Ry. have been merged). In 1902 purchased Norumbega Park and Lexing
ton Park. In 1908 MassacJiusetts RR. Comm. sustained action increasing
fares on <ieveral of the subsidiary lines from 5 t'l 6 cents. V. 87. p. 345.

Has acquired freight rights in several of the towns along its lines
STOf'K.—Shares have oo par value, but In case if liquidation the pre-

ferred shareholders will be entitled to $100 per snare, with accrued dividends,
the common shares participating pro rata in the reraaiaing assets. (See
V. 73. p. 11.59, 126;i.) In 1904 15,635 shares n( preferred and 15,635 shares
of common were c)ffered to shareholders at .$66 67 for one share of pref . and
one share of common Jointly. Listed on Boston Stock Exch. in Apr. 1905.
On May 22 1913 the stockholders authorized the cancellation of the 32,387

shares of cum. pref, stock outstanding and the issue of notes In place of
same, holders having the option of taking cash or notes for their stock.
V, Q«. D 1487

Fare Increase.—See Middlesex & Boston Street Ry. below.

Date. Interest. Outbtanding. Maturity.
Common stock 50.296 sh.
Preferred stock. i4 per sh. cum Q-J 31,387 sh. See text
Coupon notes. $2.000,000f 1909 4 J-D $1,100,800 Apr 1 1919

($100. S.5()0aod SI .000)... 1 Interest at Boston S.ife Oeposlt & Trust Co.
Demand and time loans 85,000

Notes.—The 1909 notes are not specially secured, but are simple obliga-
tions >f ftie a-isociaii )n, subject to call on any Interest date on 60 days
notice at 102]^. V. 89. p. 1068.
ROAO — ( 'ompanies owned and controlled operate in the aggregate about

131 miles of track from Needham on the south to Lowell on the north, and
connecting at five points with the tracks of the Boston Elevated Ry. At
Westboro connecti'm is made with the Worcester Consolidated.

Dividends.— First of $1 on preferred! paid April 1902 also $1 July 1902
and $1 Oct. 1902. In 1903. $4: in 1904, S2 50: in 1905, $2: in 1906, 52 75:
In 1907 $3 Jan.. April and Julv 1908 div. passed In Oct. 1908 divs.
resumed and paid 75 cents. In 1909, $3. In 1910 to 1913, Incl., $4 In
1914, $350. In 1915. $3. In 1916, .S3. In Jan. 1917, 50c.; April, 50c.
July liv. dsferrel. Arrears of dividends, .$14 50.
REPORT.—For year ending June 30 1916 Income from securitias held,

$146,.333; exp and interest, $50,288; dividends ($3), $93,793: sur., $2,252.
OFPIl'KKS— Pres. Adams D. Claflin: V.-P Sydney Harwood; Treas ,

Chas. W. Smith; Sec, A. A. Ballantlne; Asst. Treas.. G. M. Cox.—V. 100,
p. 138; V. 101, p. 845. 1188: V. 102, p. 152; V. 103, p. 60, 1209; V.104,p.2640.

(1) Middlesex & Boston Street Ry.—Trolley.

ORGANIZATION.—Organized In 1907 and took 'ver the South Middle-
sex Street Ry. sold at receivers' sale July 1 1907. and has since acquired
and merged the Westborough & Hopkinton St. Ry.. the Natick & Cochitu
ate St. Ry (V . 87. p. 1420), the Newton St. Ry. .into which Waltham St
Ry. had been merged, and which had acquired (Commonwealth Ave. St. Ry.
and Wellesley & Boston St. Ry.), V. 89, p. 778, and the Newton & Boston
St. Ry (V 89, p. 993). On May 9 1912 Ma.ss. RR. Commission granted
permission to absorb by consolidation the Lexington & Boston St, Ry and
Issue $525 000 stock In Exchange $ for 5 for stock of ah.sorbed company;
V. 94, p. 1317.

Fares.—-la Aug. 1917 it was announced that the co. had accepted for a
trial p3riod of 6 months a modified fare schedule establishing 6. 7 and 8
cent fare units, which, it is estimated, will increase its revenue by about
$65,000 per annum. Compare V. 99, p. 1366.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Stock. 51.987.000 $1,987,000 In 16 3^%
First and ref M. $5,000,000/ 1912 4^ g J-J 1.483.000 ,Ian 1 1932

gold (51,000) cllnt. at Boston Safe Dep. & Tr. Co.. trustee.
Lex & Bost 1st M. $500,000./ 1900 4J4 g A-O 500,000 July 1 1920
g ($1,000), callable 105- .c*llnterestat Beacon Trust Co.. Boston, trustee

Current liabilities June 30 1916 1.202.693 ..
Bonds.—Remcilning first and refunding bonds are reserved for additions,

extension and improvements. Callable on any interest date on 30 days
notice as follows: Jan. 1 1917 to July 1 1921. inclusive, at 107 !4 and Int.;
Jan. 1 1922 to July 1 1926. Inclusive, at 105 and int.; Jan. 1 1927 to
July 1 1931. Inclusive, at 102!^ and Int. V. 94. p. 351.
EARNINGS.—For year ending June 30 1916, gross, $1,039,310: net,

after taxes. $221,615; charges, $156,459; divs. (3}4%), $64,578: sur., $578.
ROAD.—Owns 95.904 miles of track In Newton. Waltham, Water-

town, Natick, Wellesley, Framlngham. Hopkinton Needham Westboro,
Sherburn, Wayland. Belmont and Ashland, connecting with the Worcester
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c.
Forms a link In a through line from Boston to Worcrater, Also owns 32.356
miles of track, leases 0.745 mile: total, 33.101 miles, extending from Arling-
ton Heights (terminus ('T Boston Elev. system) through Lexington and Bed-
ford to Blllerica, where cars go through to Lowell without change, and also
to the Sullivan Square, Charlestown, station of the Boston Elev. Ry., with
branches to Waltham and to Concord, Total track owned, 128.2,54 miles.
264 pass, and 14 work cars; 26 snow plows. 60 to 75-lb. T. and 95-lb.
girder rails,-V.97. p. 237: V. 99. p. 120.343, 1366.1598; V. 101. p. 2071;
V. 105, p. 607.

MASSACHUSETTS ELECTRIC COMPANIES.—Street railways.
ORGANIZATION.—Formed In June 1899. Is not an Incorporated

company but a voluntary association managed by a board of fifteen trus-
tees, who hold the title to its assets. The trust runs for 21 years, or until
June 29 1920, at which time the affairs of the Association are to be liqui-
dated (the pref. shares having a first claim upon the assets for $100 per share
together with all unpaid accumulations of dividends) unless prior to that
time, at a meeting called for that purpose, two-thirds of the shares then out-
Handing shall vote to continue Its existence, V. 97. p. 1823. Messrs. B.
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro-
moted the combination. In June 1899, In offering some of the stock for pub-
lic subscription ($1,000 of pref. and $500 com. was offered for $1,050).
stated that "the Declaration of Trust contains strict provisions against the
creation of any Indebtedness whereby any shareholder or trustee can be held
to any personal liability." Comprised originally between 30 and 40 sep-
rate properties, but through consolidation there is now only one operating
company, namely, the Bay State St. Ry.. whose entire common stock Is

owned by the Massachusetts Electric Cos. The Hyde Park Electic Lt. Co..
formerly owned, was sold on Jan. 3 1912 to Edison Elec Ilium. Co. of Bos-
ton, but In Mar. 1912 the Bay State St. Ry. bought back the power station.
The system comprises electric street railway lines in 22 cities and 70

towns In Eastern Massachusetts and New Hampshire and Rhode Island,
covering the greater part of the street railway mileage north of Boston
as far as Nashua, N. H,, and Newburyport and Gloucester, Mass., and
south as far as Fall River and New Bedford, Mass., and Newport, R. I.,
connecting directly with the street railway system of Boston : also an electric-
lighting property In Newport, R, I. The cars of the Bay State St. Ry.
run Into the subway of the Boston Elevated Ry. as far as Scollay Sq. under
a 99-year lease.
Payment of .Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. share

holders were offered $3,649,000 In negotiable warrants for additional pref
stock, to represent accrued dividends of 17%% on pref. shares. New pref
shares issued July 1 1912. V 93. p. 1462; V. 94. p. 68.

Wages.—For award by arbitration boardl n June 1915 see V. 100, p. 2167.
STOCK AND BONDS.—The share capital Is represented by certificates

of participation which give the owners a proportionate interest in the shares
held by the trustees. Both classes of shares are reported exempt from taxa-
tion in Massachusetts. Com. stock and stamped pref. stock listed on
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry.
shows funded debt June 30 1917. $23,456,500. and notes for amounts due
Mass. Elec. Cos., 5650.000.

Date. Rate.
Common stock, par 51001
($14,293,100)

Pref. stock, par $100 4%1
cum ($24,206,400)

Coll trust coupon notes, gold!

Outstanding.
$14,293,100

Dividends.

4 J-J 24.129.676 See text

3.000.000 April 1 19181915 6 g A-O
($1,000) $3.,500,000-C*c pt fold Colony Trust Co., Boston. Trustee.
The 1915 coupon notes are secured by $12,000,900 common stock of the

Bay State Street Ry. V. 100, p. 733.

REPORT.—For years ending Sept. 30 (1916 report in V. 103, p. 2336):
Year ending Divs. on Int. on Total Interest, Preferred Surplus

Sept. 30— Stocks. Notes. Ac. Income. Exps.,&c. Dividends, or Deficit.
1915-16... $111,259 $48,368 $159,627 $164,365 def.$4,738
1914-15... 513,068 78,489 591,557 192.079 (2)$484, 128 def.84 .650
1913-14. -.1,077,291 77,5.52 1,154,843 177,693 (4)968,256 sur.8,894
1912-13. ..1,133,293 71,433 1,204,726 204.012 (4)968,256 sur .32 .458

Total profit and loss surplus Sept. 30 1916, $2,556,534.
DIVIDENDS.—First div on pref. stock. 2%. was paid Dec. 1 1899; also

2% June 1 1900. Div. perioij then changed to J&J and 2 1-3% paid Jan.
1901; July 1901, 2%; in 1902, 1903 and 1904, 4%. None to Jan. 1909.
when 1% paid; July, 1!4%. See V. 79, p. 2642, 2456; V. 85, p. 1646: V. 87.
p. 1420, and V. 89, p. 1597. Inl910,3M%. Inl911,4%. Inl912.4%.
(Seeabovefor payment of accrued divs. of 17 54%.) In 1913 and 1914, 4%.
In 1915, Jan,. 2%. The July 1915 div. was omitted. See V. 100, p. 1832.
None since.
OFFICERS.—Pres., Gordon Abbott; V.-F., Charles E. Cotting; Sec,

Everett W. Burdett: Treas.. J. H. Goodspeed; Gen. Mgr.. P. P. Sullivan;
(Jen. Auditor, H. H. Read. Executive Committee: Philip Dexter. Chair-
man; CJordon Abbott, Charles Francis Adams. Galen L. Stone. Percy
Parker. Philip L. Saltonstall and Clharles E. Cotting. Office, 84 State St..
Boston.—V. 101, p. 846, 1189, 2068; V. 103, p. 1301. 2238, 2336.

(1) Bay State Street Ry.—An electric road.

ORGANIZATION.—This was the Lynn& Boston RR. (Incorp. In Mass.
April 6 1859). but on July 23 1901 name changed to Boston & Northern
St. Ry. and on Aug. 8 1911 name was again changed to present title. The
following companies have been absorbed from time to time. The latest of
these absorptions was in June 1911, when the Bos. & Nor. took over the
Old Colony and i.ssued 7,767 shares of pref. and 80.041 shares of com. In
exchange for like amount of Old Col. Street Ry. stock.
Beverly & Danvers
Boston Milton & Brockton.
Braintreo & Weymouth.
Bridgew. Whitman & Rockland.
Brockton Bridgew. & Taunton,
Brockton & East Bridgewater.
Dlghton Somerset & Swansea.
East Side Brockton & Holbrook,
Georgetown Rowley & Ipswich.
Globe Street Ry
Gloucester Essex & Beverly.
Gloucester & Rockport.
Gloucester Street Ry.
Hanover Street Ry
Haverhill & Andover.
Uaverhill Georgetown & Danvers.

I igh;»m Street Ry.
Lawrence & Reading
Lowell & Woburn
Lowell Lawrence & Haverhill.
Lowell & Suburban

Mystic Valley
Needham c& Boston.
New Bedford Mlddleb. & Brockton.
Norfolk Central.
Norfolk Suburban.
North Woburn

.

Old Colony Street Ry.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfleld.
Rockland & Ablngton.
Rockport Street Ry.
Salem & Wakefield,
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakefield <& Stoneham.
West Roxbury & Rosllndale.
Whitman Street Ry.
Woburn & Reading.

Mlddleton & Danvers.
Lease.— In 190;^ the Boston Elevated Ry. leased all of the track of the

former Old Colony Street Ry. (now a part of the Bay State St. Ry.) In
the city of Boston for 99 years. The lease provides for the payment of all

taxes and also 6W% on replacement value (appraised at $353,979. less the
rental of certain short pieces of track appraised at $13,866) of property
leased as of date Feb 16 1903. and 4% on all additions and betterments. ]

In 1907 obtained permission to do a freight buslne.ss In a malorlty of the
towns along its lines south of Boston, and is now handling expnss and freight
by trolley over a considerable percentage of this track. In Sept. 1911
Mass. RR. Commission granted authority to carry coal in car-load lots or
less in Dracut, Methuen, Mlddletown and North Andover.

In Sept. 1912 .signed a contract by wliich the Boston Elevated brings the
company's express cars Into Boston over the former's lines to a freight
terminal. V. 95, p. 1123.
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Decision regarding carrying children for half-fare.—In May 1912 the mi'
bench of Mass. Sunromo <;ourt sustained the constitutionality or Chap. 576.

Act-s of 19' 1. providlnj? that street railways shall carry school children un
der 16 years of ago for half fare. V. 94. p. 1 507.

Fare Increases.—On July '.i 1917 the Mass. P. S. Comm. authorized

a Oc. fare, effective .July 13 1917, on the company's entire system in the
State of Massachusetts for a period of 6 months. Commutation tickets

at the rate of 20 for $1 are provided, the.se tickets to be accepted in any
single-fare limit, leading out of the centre of every city where the .5-ccnt

fare now Is in effect, but may not be used on Sundays, holidays or after

1 p. m. Saturdays. V. lO."). p. 72. Compare V. 104, p. 2:W6. In August
1917 the N. H.'P. S. Comm. authorized a permanent Cc. fare unit in the
Nashua District. V. 105. p. 715. In Aug. 1917 the Khode Island P. S.

Comm. denied the application of the company to charge a 6c. fare in the
State of Rhode Island. V. 105, p. 817.

Wages.—For award by arbitration board in June 1915, see V. 100, p. 2166.
In May 1917 the Mass. P. S. Comm. auth. the co. to issue $117,100 1st

pref. stock at par; .S91 ,000 Boston & North. St. Ry. 50-year 4% bonds and
$27,000 Old Colony St. Ry. bonds, the proceeds to be used to pay floating

debt, &c. V. 104, p. 22.35.

STOCKS AND BONDS— Date. Interest. Outstanding. Lastdiv.,&c
Stock CO 'inion (par $100). $20,517,200 Junp-16,3^ %
1st pref ($100) 6% cum - F-A 4,014.300 Feb '17, 3%
Serial notes. $2.000.000c-ntf/ 1912 5 F-A l.SH.OOO See text

llnterest at American Trust Co., Boston.
Bquipt notes, $1.308.000 g 1917 6 g F-A 1,308.000 See text
Bos & Nor refmtge. $15,000.-1 1904 4 g J-J 8.08S.000 July 1 19.54

000. gold ($1,000) .c*-ntf /Int. at American Trust Co.. Boston, Trustee.
- " - ( ig94 5 g j.D 3,723,000 Dec 1 1924

Int. at Old Colony Tr. Co.. Boston. Trustee.
1900 5 g J-D 180.000 June 1 1920

$180,000. gold ntf/lnterest at City Trust Co.. Boston. Trustee.
H G & D 1st mtge ntf 1899 5 35.000 Mch 1 1919
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919.

Lowell Lawrence & Harerhill.
BONDS

—

Date. Interest. Outstanding. Maturity^
Lowell Lawrence & Haverhill

Ist mtge. $1,900,000. gold.
$1.000.-- c*-ntf

People's St Ry. West New-

Lynn & Boston Ist mtge, g.
$5,379,000 ($1,000) c* ntf

G R & I 1st mtge ($1,000)

1893 J-D $634,000 June 1 1923
SubJ. to call for the sink, fund at 105 & Int
Int. at American Trust Co.. Boston, "Trustee.

._r 1898 5 J-J 64.000 Jan 1 1928
bury IstM. assumed--ntf (Interest at State Street Trust Co., Boston.

OLD COLONY STREET RY. SECURITIES.
BONDS

—

Date. Interest. Outstanding. Maturity.
Ref mtge. $10,000,000. gold, 1 1904 4 g J-J $6,780,000 July 1 1954

($1.000) c*-ntf lint, at Old Colony Tr. Co.. Boston. Trustee.
Brockton (Consol) St Ry Istl 1894 5 g A-O 689,000 Oct 1 1924

mort. $750,000. gold. --ntf/Int. at State Tr. Co., callable at 105 & Int.

Boston Milton & Brockton! 1899 5 J-J 100.000 July 1 1919
Ist mtge. $100.000 ntfjlnt. at Internat. Tr. Co.. Boston. Trustee.

Brock & E Bridgewater, Istf 1898 6 g P-A 30.000 Feb 1 1918
mtge, gold, $30.000 ntf/lnt. at American Tr. Co.. Boston. Trustee.

N Bedford M'dleboro&Brock) 1900 6 g J-J 325.000 Jan 1 1920
1st M. $325,000 ($1,000), \lnt. at American Tr. Co., Boston, Trustee.
gold. ntfj
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $2,204,500 are reserved

for prior liens. Remaining bonds can only be Issued for 50% of cost of
additions & Impr'ts. These bonds are not subject to call. V. 93, p. 1784.

Qlobe Street Railway Securities.
Date. Interest Outstanding. Maturity.

Prov & Taunton St Ry 1st gl 1898 5 g MS $150,000 Sept 1 1918
($1.000),auth $200,000.ntf) American Trust Co., Boston, Trustee.

South Shore & Boston Street Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds, 1st M ($1,000). gold,! 1899 5 F-A $335,000 Aug 1 1919
$1,000,000 ntf/lnt at American Trust Co . , Boston, Trustee.

Bridgewater Whit & Rock,j 1897 5 g M-N 85,000 Niv 1 1917
1st mtge. g. $1,000 c*. ntf /Interest at American Trust Co.. Boston.

Norf Cent 1st M. gold, $100.-1 1898 5 g J-J 27.500 July 1 1918
000, subject to call ntf/lnt. at Internat. Trust Co., Boston. Trustee.

Stock and Bonds.—By the terms of purchase of Old Colony by Boston &
Nor. the pref. stockholders of both companies became 1st pref. stockholders
of the Ba.v State St. Ry. Pref. stock issubj. to call at 120. Tax-exempt in
Mass., incl. State income and normal Federal income tax. Listed on
Boston Stock Exch. Of the $15,000,000 Boston & Nor. bonds, $4,481,000
are reserved to retire prior liens. Remaining bonds can be is-sual only for
60% of cost of additions and Improvements. These bonds have no sinking
fund and are not subject to call. V.93.p. 1784 Of the $5,379,000 1st M.
bonds of the Lynn & Boston RR. RR., $1,656,000 have been canceled.
The remaining coupon notes of 1912 mature on August 15th as follows:
1918, $57,000: 1919, $64,000: 1920, $72,000; 1921, $80,000: 1922,
$88,000: 1923, $97,000: 1924, $106,000; 1925, $116,000: 1926. $126,000;
1927. $136,000; 1928. $148,000: 1929. $160,000; 1930. $174,000: 1931,
$188,000; 1932. $202,000: V. 95, p. 618. $1X6.000 have been retired.
The equipment notes were issued to provide, in part, for the payment of

200 now semi-conv. P-A-Y-E cars, costing $1,631,000. Notes are due
$131,000 annually Aug. 1 1918 to 1926. incl., and $129,000 Aug. 1 1927,
but callable on any int. date at 100 and int. on 6 week's notice. Int. at
Old Colony Trust Co.. trustee. V. 105, p. 908.

DIVIDENDS.—6% was paid on pref. from 1908 to and incl. Feb. 1917;
Aug. 1917 div. was passed. Initial div. on Bay State St. Ry. com.—3%

—

paid Dec. 30 1911; in 1912, June, 2%; Dec, 3%: in 1913, June, 2i^%:
Dec, 3%. In 1914, June, 2Ji%: Dec, 23^%. June 1916, >^ %.
INCOME ACCOUNT.—For fiscal years;

Year ending Years ending June 30
Dec. 31 '16. 1915-16. 1914-15. 1913-14.

Gross earnings $10,413,618
Net earnings $2,440,817
Other income 62,900

$9,996,484
$2,231,603

62.812

$9,538,407 $9,614,153
$2,640,655 $3,186,290

66.459 81,096

Gross income $2,503,717
Int., taxes, rentals, &C- $1,969,564
Common dividends---(M 7o)51,293
First pref. divs. (6%)-. 175,951

$2,294,415 .$2,707,114 $3,267,386
$1,949,441 $2,004,564 $1,952,115
(J^)102,586(2H)512.930(4M)1077153

164,916 164,916 164,916

Balance, surplus $306,909 $77,471 $24,704 $73,202
ROAD, &c—The Bay State St. Ry. owns 875.37 miles and leases 88.49

miles, a total of 963.86 m. of main line; owns and operates 2,130 passenger
and 264 express cars. Power capacity 49 engines. 43.775 h.p., and 52
generators. 29.755 k.w.; 11 turbines. 22.500 h.p. and 15.100 k.w.
OFFICERS.—Pres., Patrick F. Sullivan, Boston; V.-P., R. B. Stearns;

V.-P. & Treas., C. R. Rockwell; V.-P. & Gen. Mgr., R. S. Goff.—V. 104.
p. 1044, 1700. 2009, 2235, 2343: V. 105. p. 72, 496, 715, 817, 908.

(a) Boston & Chelsea RR.—Owns 4.37 miles of main track. Leased
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on
$121,000 stock, payable A. & O.

(6) Boston & Revere Electric Street Ry,
ORGANIZATION.—Incorp. June 24 1889. Owns 3.71 miles of main

track. Leased from July 1 1895 for 99 years to Lynn & Boston (now Bay
State Street Ry.). which guarantees interest on the $50,000 mtge. of 1908
and dividends on $50,000 stock from July 1 1898 at 5% per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Stock (par $100) - -. 6 J-J $50,000 See text
Boston & Revere Elec St Ryl 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1.000)-..c*/Int. at American Trust Co.. Boston. Trustee.
Bonds.—No sinking fimd, but bonds may be called on any Interest date

on six weeks' notice.

(c) East Middlesex Street Ry.
ORGANIZATION.—Owns 19.34 miles of main track. Leased May 1

1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental til!
May 1 1896 of $18,000 yearly In addition to fixed charges: then tUl May 1
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight
per cent divs. had been paid, but on May 1 1901 were Increased to 10%.
STOCK AND BONDS— Date. Interest Outstanding. Maturity

Stock ($100). $300,000 10 $297,700 See text
Plain bonds, int. guar. (end.). 1898 5 M-S 120.000 Sept 1 1918
Plam bonds, int guar (end) -. 1902 4 J-J 106,000 Jan 1 1922

Interest at Old Colony Triwt Co., Boston.

The leasee In the lease agreed to stamp both issues of the bonds with a
guaranty of the Interest—principal Is not guaranteed.—V. 67. p. 482.

(d) Nashua Street Railway.—Trolley.

ORGANIZATION.—Incorp. Aug. 14 1885. Owns 15.94 miles of main
track. Oj July 1 1900 was leased to the Lowell & Suburban for 99 years,
and leakHe now runs to Bay State Street Ry.
Rmtal.— Dividends are payable Jan. and July at the rate of 4% In 1901,

6% In 1902 and 6% for the remaining 98 years of lease.

STOCK. BONDS, &;C.— Date. Interest. Oulstanding. Div & Mat.
Stock. $325,000 (par $100) $325,000 see text
First mortgage, $150,000.1 1901 4 g A-O 1.50.000 Oct 1 1931

($1,000), gold- c* tf /Int. at Old Colony Tr. Co., Boston Trustee.
Bonds.—Entire Issue may be called at 105 and accrued Interest.

(e) Winnisimmet (Street) RR.
ORGANIZATION.—Owns 2.09 miles of main track. Leased to the

Lynn & Boston for 999 yeass from 1880 at $3,000 per annum. Capital stock
Is $50,000: par $50.

(/) Newport & Fall River Street Ry.
ORGANIZATION.—Organized by special Act on Feb. 23 1898. July 1

1900 consolidated with Newport St. Ry. Has also consolidated with New-
port Illuminating Co. Embraces 21.44 m. of main track In and between
Newport and Fall River: also electric lighting. Was lea-:e'l on July 1 1901
for 99 years to the Old Colony St. Ry. (since merge<l In Boston & Northern,
now the Bay State St. Ry .) for a rental of 6% per annum and Int. on bonds.
The Mass. Elec. Companies disposed of Its holdings In Feb 1902.

In Oct. 1915 Issued $.50,000 additional stock and $123,000 bonds In ac-
cordance with lease to Bay State St. Ry.

STOCK, BONDS. ETC.— Date. Interest. Outstanding. Maturity.
Stock, par $100 J-J $1.0-50.000 See text.
Newport & Pall River Istl 1898 5 P-A 240.000 Aug 1 1918
mortgage tf/Amerlcan Trust Co.. Boston. Trustee.

Consol mortgage, $1,000,000.1 1904 4^ J-J 696.000 July 11954
gold ($1.000) c*&rtf/lnt. at Am. Trust Co., Boston. Trustee.

Newport Illuminating Co 2dl 6g 63, .500 Oct 1 1925
mortgage, gold tf /Central Trust Co., New York. Trustee.

Bonds.—Remaimng consol. mtge. bonds are reserved to retire prior Hens.
Not redeemable. V. 79. p. 213, 501. 1462.

Balance,
Surplus.

-?4„530
4.960
1.588

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.—This Is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the en-
tire common stock. $60,000 preferred stock. $200,000 First Mortgage
bonds and $70,000 "notes payable" of the Boston & Worcester Street
Ry. It has issued 33,936 4% cumulative pref. shares and 34,614 common
shares, no par value: but in case of liqudiation pref. shares receive SlOO
each before the participation of common. In Jan 1905 was listed on Bos-
ton Stock Exchange. Stock was increased to present amount by the Issue
In July 1906 of 6,()00 shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of one preferred plus one common share.

REPORT.—For cal. year 1916 and years ending June 30;
Fiscal Divs. on Other Total Preferred Expenses
Year— B.&W.Stk. Income. Income. Dividends. & Taxes.
1916 $75,937 $15,141 $91,078 $84,840 $1,708
1915-16— 75.937 15.6.36 91,573 84.840 1.773
1914-15-. 55.687 15.635 71,322 67,872 1.862

DIVIDENDS.—First div. on pref. stock, $2. paid July 1 1904: 1905 to
J908. incl.. .$4; in 1909, -$2: in 1910, Jan.. $1: 1911, none; 1912. to 1915.
Incl., $2. In 1916, Jan., $1; July. $1 50. In 1917, Jan.. $1; July, $1.

OFFICERS.—Pres., William M. Butler: V.-P.,A.E. Childs; Sec.J. F.
Bacon; Treas.. A. E. Stone—V. 103, p. 60, 2075.

Boston & Worcester Street Ry.—Trolley.

ORGANIZATION.—Incorporated In Massachusetts on Nov. 16 1901.
Franchise perpetual. Owns the Framlngham Union Street Ry., Fram-
Ingbam Southborough & Marlborough Street Ry. and the Marlborough
& Framlngham St. Ry. In March 1907 Mass. RR. Commission granted
right to do an express and freight business over entire line.
On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% ciun.

($100) pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000
was used to retire like amount of common issued In 1910 (V. 90. p 625) and
remainder to fund floating debt. V. 92. p. 394. 525. 659. 724.

In Nov. 1912 made a contract with the Boston Elevated Ry. for the
operation of express cars over that company's tracks to the freight express
terminal on Harrison Ave.

Fares.—In 1909 single fare unit raised from 6c. to 6c In July 1917 the
CO. applied to Mass. P. S. Comm. for auth. to increase its revenue 10%
by equalizing fare zones. The co. intends to operate on a mileage basis,
and the mileage book contemplated in the petition, it is stated, would mean
practically a 5-cent fare. V. 105. p. 290.
On Nov. 24 1916 there were issued 600 additional shares pref. stock at

$105 and $60,000 1st 4Ks at par for paying off floating debt incurred for
improvements and for equipment.

In May 1917 the P. S. Comm. auth. the issue of $270,000 additional pref.
stock and $40,000 additional 1st M. bonds (not included in amounts re-
ported outstanding).

STOCK AND BONDS— Date. Interest.
Stock, com ($100)
Pref. $457,200 ($100) 6% cum. M-S
Bost& Wor 1st mortgage. $2,-1 1903 4H g F-A _. „ _

500,000, gold ($l,000)c*tf /Interest at American Trust Co.. Bos., Trus.
Fram So & Mari 1st mtg . tf / 5 60,000 Jan 11919

llnterest at American Trust Co., Bos., Trus.
Jlotes payable Jan. 1 1917 *70,000

* All held by B. & W. Electric Companies.
Dividends.—On pref. 3% seml-ann. since Issued. On com. paid 3%

July 1904; also 3% seml-ann. until Dec. 1908, when 1>4% was paid. In
1909, June, 1H%: In 1910, Jan., 1>4%; In 1911, Dec, \%\ In 1912. June.
m%: Dec, \H.% In 1913. 2!^%. In 1914. 3%. In 1915. 2}4%-
In 1916, 3M%. In 1917, \]4,%-
REPORT.—Fiscal year changed to end Dec. 31.

and for years ending June 30 results were;

Fiscal Total Net Int.& Pref. Divs.
Years— Revenue. Revenue. Taxes. (6%).

$170,433 "" "'
170.946
170.025
167.362

ROAD.—Owns and operates 83 619 miles of track, a considerable portion
over private right of way. between Boston and Worcester. Including an
extension to Natick. Rails, 75-lb. Has 91 cars.—V. 104, p. 1700. 1800.
V. 105, p. 290.

Outstanding. Maturity.
$2,025,000 See text.

457,200 Sept '17, 3%
2,460,000 Aug 1 1923

1916 $823,136
1915-16. 801,254
1914-15. 738.797
1913-14. 692.477

$266,112
312.921
307.671
251,859

$24,432
23.832
23,832
23,832

For calendar year 1916

Common Balarux,
Dividends. Surplus.
(3M)S75,938def$4,691
(3M) 75,938 42.205
(2 5i) 55.688 58,126
(2?i) 55,688 4,977

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION. &c.—Organized In Maine in 1909 to hold and to deal

In stocks, bonds, notes and other securities. On Oct. 30 1913 stock was
Increased from $2.(>00,000 each of pref. and common to $3,000,000 each.
V. 97. p. 1289.

STOCK

—

Authorized. Par. Div. Period. Outstand'a. Last Div.
Common. -..$3,000,000 $100 $2,500,000 See text.
Pref. 6% cum 3,000,000 100 'Quar.-Feb. 2, .500.000 Au::'17,lJ4

Stock.—Preferred stock Is redeemable at option of company at 115.

Securities Owned (Stone & Webster Properties) Dec. 31 1916.
Blackstone Val. G. & El..*$513.100|Tampa Electric Co b$205.000
Cape Breton Elec Co 'oOO.OOOi Galv. Houston Elec Co .501.000
Jacksonville Traction Co-.*350.000
Houghton County El . L. Co.*500.000
Houghton County Trac. Co.'lOO.OOO
Columbus Elec. Co alOO.OOO
El Paso Elec. Co *5i)n,000iCash & notes receivable.

Common stock, a Preferred stock, b Capital stock.
See statements of these companies (except the Blackstone Valley Gas

& Electric Co. and the Houghton Covmty Electric Light Co.) on subse-
quent pages.

Northern Texas El. Co *5i0.000
Pug. Sd. Tr.. L.& Pow .00*1,466.800
Key West Electric Co a222,000
Key West Electric Co *374.]00

"
"

"

102.267
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Dividends.—On pref. l}i% quar. since Aug. 1909 to and deluding Aug
iqi7 On com 1st dlv^^l M%—Feb. 1 1910; Aug.. lJi%. In 1911

3%!' In 1912! 3>|% In i§l1 and 1914. 4%. In 1915. Feb.. 2%
None since.

INCOME.—Years ending Dec. 31:

Calendar Total Expenses PrefJJivs.

Year— Income. & Taxes. (^%).
1916 §179,858 $5,573 SISO.OOO
1915:::::::: 197:981 6.844 150.000

DIRECTORS.—Henry G. Bradlee, Russell

Edwin 3. Webster, Eliot Wadswortb (Pres.)

P. Robinson.—V. 95. p. Ill; V. 97, p. 1119.

Com.Divs.
(2%).

Surplus or
Deficit.

sur.$24.285
$50,000 def. 8,863

Robb, Chas. A. Stone,
Jobn W. Hallowell, Dwlght

1289. 1734; V. 101. p. 292.

BRATTLEBORO, VT.
TWIN STATE QAS & ELECTRIC CO.
ORGANIZATION.—Incorporated In Connecticut on Aug. 26 1906 and

acquked the Brattleboro Street Ry.. the Brattleboro Gas light Co the

Dover Gas Light Co.(V. 83. p. 562), the Bennington Electric Co. and the

Hool'ck Falls^llluminating Co. In Oct 1913 acquired the St Jobnsbur,

Electric Co. and in April 1914 the Cascade Lt. & Power Co. and the Berlin

Eec Co. Furnishes gas. electric light and power to Dover N. H and

Bennington and Brattleboro. Vt.; also electricjight and power to Rochester.

Salmon Falls, Rolliiisford Somersworth. Berlin, Milan. Gorham and Hins-

dale N. H.; St. Johnshury, St. Johusbury Center. Passumpsic Danville

West Danville, North Bennington, Bennington Centre, West Brattleboro

and Newfane, Vt.; Berwicli. North Berwick, South Berwick and Lebanon,

Me., and Hciosick Falls, N. Y., and operates the Brattleboro St. Ry.

Pre^. Samuel Insuli. in a letter dated Mar. 25 1916. said, -all the pnncipal

franchises were granted by the State Legislature and have been construed by
counsel as neroetual." Control is held by the National Light^ ^eat &
Power Co ?omrol of which was in turn acquired by the Middle West Utili-

ties Co. in Oct. 1912. V. 95. p. 1750.

Date. Interest.

5g A-O

STOCK AND BONDS—
Common, S2.500.000. ($100)
PrefC5%cum)S2.500.000 (SI 00) ---
1st & ref M 310,000,000 gold 1913

($1,000, S50.) & $lOO)c*cptlGuaranty Trust Co
1st ref M . 31 ,500.000 g ($500 1906 4 V? A-O
& Sl.OnO) c*tfjlnt

6-year debentures $325,000-.

Maturitu

.

Oct 1 1953

Outstanding
$1,250,000

1 ..500 .000
1.572.300

., N. Y., Trustee.
8">6.000 Oct 1 1926

at Cofimibia Trust Co,, N. Y.. Trustee
6 300.500

Dover Gas Light con mort-1 1905 6 115.000 Sept 1 1926

ease S500 (100 tf (Union Safe Dep & Trust Co.. Trustee.

Brltuebfiro gTl Co-mti:ntf 1903 5 '^ 66.0(K) Feb 2 1923
Tfnncirk Pallg Illumlnat'g Col 71,0U0 laao

^Tl50 ()M -
' - --^..tff Columbia TrustCo.. N V Trustee

Hoosick Falls Electric Co\ - 65,000 ^^960
$°6?000. -— - tf(oid Colony Trust Co.. Boston. Trusty.

Rnnninirton Water Power &I 64,()U0 19^5

& Ught Cosfoo 000 -.ntflAmertcan Loan & Trust Co.. Trustee.

Bennington Water Power &f —
Light Co $30,000 ntffOld Colony Trust Co

Bennington Elect Co $176,-1 ----
. ,---.i^--v /^^

000 - tff Columbia Trust Co.
St Johii^burv El Co 1st M..tf 1909 5 M-S
Cascade Light & Power Co_-- ----
Cascade Electric Light &1_1921

12,500 1929
Boston, Trustee.
81 ,000 1936

N. Y., Trustee,
80.000 Mar 1 1929
49,000 April 1 1925
22,000 Apr 1 1921

Power Co - /Union Safe Deposit & Trust Co., Trustee.

Bond.'!.—$1,481 ,500 1st & ref. 5s are reserved to retire underlying bonds.

Additional bonds may be issued for Impts. and acquisitions at 80% of cost

provided net earns, are at least 1 H times the Int. charges on all bonds out-

standing, Incl. those to be certified. 1st & ref. 5s are red. on or after Oct. 1

iq2*i at 105 and Int. A depreciation reserve fund of 5% of gross earns,

commences Dec. 31 1918. V. 102. p. 1988.

Dividends.—5% yearly has been paid regularly on pref. stock since 1907.

EARNINGS —For year ending June 30 1916, gross. $570,123; net.

$270,801; bond interest. $139,942; surplus, $130,859.

ROAD.—Operates 5 miles of track in Brattleboro.

OFFICERS.—Pres., Samuel Insuli; V.-P.. H. L. Olds; Sec. H. H. Bech-

tel- Treas . C. A. Forrest. Gen. offices, Brattleboro. Vt.—V. 83. p. 499;

V:'95. p. 1750; V. 98. p. 156; V. 102. p. 1988.

BRISTOL, CONN.
THE BRISTOL & PLAINVILLE TRAMWAY CO.
ORGANIZATION.—Incorp. Sept. 21 1893 In Conn. Franchises per-

petual. Road first opened Aug. 12 1895; merged with Bristol Electric Co.

Mar 31 1897; steam heating plant installed in 1902; Terryville branch

opened in 1903. Woodland St. branch opened in 1906; gas plant Installed

in 1906- underground system installed in 1916. In addition to railway

service 'furnishes electric light and power in Bristol, Porestville and Terry-

ville' gas in Bristol, Forostville and Plainville, and steam heat in Bristol.

In' August 1908 a stock dividend of 50% was declared. Increasing out-

standing amount to $375,000. V. 87, p. 96. 414
In Oct 1914 stock was increased from $375,000 to $562.,500. new stock

being issued May 1 1915. In Oct. 1916 stock was further increased to

$618,800, and stockholders were offered the right to subscribe for new
stock pro rata at par. V. 103. p. 1687.

STOCK AND BONDS— Date. Interest. Outstanding. iaturity

Stock $1000.000 ($100 Q-F^^ *618.800 Mayl7 2%
1st mortgage StiOCOOO, goldf 1905 4H g M-N 640.000 Nov 1 .1945

($500&S1 000)- .ntfUnterest at Bristol National Bank. Bristol

Subject to call at par {Treasurer of State of Connecticut, t-'-^^o

Dividends.—In 1899 to 1909, incl., 6% per annum; 1910. 7%
1913, incl., 8%; 1914, 10%; since, 8% per annum.

EARNINGS.—For years ending June 30.
Railway Railway Gas & Elec. Interest

Year— Gross. Net. Ltg.,Net. & Taxes

1916-- $119,311 $40,464 $54,728 $30,500
1915 105,347 30.901 53,644 38,602

ROAD &c.—Operates 13.74 miles of track laid with 56-60 and 72-lb.

T-rail connecting Bristol with Forestville, Plainville, Lake Compounce and
Terryville. Standard gauge. 32 cars, 3 snow plows and 1 work car.

OFFICERS.—Chairman of board. Chas, H. Tenney; Pres., A. B. Ten-
ney V.-P. D. E. Manson; Sec.-Treas.. Morris L. Tiffany, Bristol, Conn.;
Manager. G. E. Cockings. General Managers, Chas. H. Tenney & Co.

—

V. 95. p. 1330; V. 97. p. 1662: V. 98. p. 154. 1535; V. 103. p. 1687.

Dividends.
$45,000
30,000

Trustee.

1911 to

Surplus.
$19,692
16,943

BRISTOL, VA.-TENN.
BRISTOL TRACTION CO.
Sold.—B. L. Dulaney, former President of the road, and his associates

on Sept. 17 1917 purchased the property at foreclosure sale for $70,000.
The following bonds were outstanding against the property:

BONDS

—

Date. Interest. Outstunding. Maturity.
Mortgage $300,000 ($1,000)1 1911 6 A-O $19^.500 SeptM5 '41

callable at 105- JU. S. Trust Co., Washington. D. C, Trustee

ROAD.—Operates 16.3 miles standard-gauge electric line In Bristol and
between BrI-tol und Big Creek Park on the Holston Riv<>r 11 passenger,
1 freight and 1 flat car.—V. 104, p. 1590; V. 105. p. 716. 1206.

BROOKLYN, N. Y.

BROOKLYN RAPID TRANSIT— (See Maps, pages 14 md 15).

ORGANIZATION.—Organized Jan. 18 1896, per plan In "Chronicle."
V. 60. p. 1145. to succeed to the property of the old Long Island Traction
Company, foreclosed, a syndicate headed by the late ex Governor Flower
having then bought control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New \ ork to hold the stocks
»nd bonds of railroad companies and to aid Id the constnictloD and equip-
ment of railroads. On June 7 1917 Gov. Whitman signed the Thompson

bill, making possible the consolidation of the holding company and its

various subsidiaries into a single public utility corporation. V . 104 , p.2342.
ASSETS.—The following Is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system June 30 1917.

Stocks.
Entire capita! stock Brooklyn Heights RR. Co. (par) $200,000
KntIre capital stock Bkln. Q'ns Co. & Suburban RR. Co. (par). 2.000,000
Entire com. stock of the Nassau Electric RR. Co., par 8,500,000
63,943.75 shares out of 65,000 shares of the 4% cumulative pref.

stock of Nassau Elec. RR Co., par 6,394,375
47,859.85 shtires out of 50,000 shares of the 6% non-cumulative

pref. stock of the New York Consolidated RR. Co., par:.-- 4,786.985
134,308.31 shares out of 139,000 shares of the common stock

of the New York Consolidated RR Co., par 13,430,831
Entire stock of Coney Island & Graveeend Ry. Co.. par 350.000
647,8" shares of Brooklyn Rapid Transit Co.. par 64,787
Entire capital stock of South Brooklyn Ry., par 500.000
9,800 shares out of 10,000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par 980,000
Entire capital stock of the Transit Development Co.. par 600,000
600 shares of the Bridge Operating Co., par 50.000
2 ,000 shares of N . Y. Municipal Corp., par 200,000
92.5 shares out of 1 .000 shares of N. Y. & Coney Isl. RR. Co... 92,500
.500 shares out of 500 shares Pros. Park & South Bklyn. RR. Co. 50.000
26.840 shares out of 29,839 shares Con. Isl. & Bklyn. RR 2.684.000
500 shares Bklyn. & North River RR. Co 50.000
100 shares DeKalb Ave. & No. Bklyn. RR. Co 10.000
26 shares Coney Island & Brooklyn Terminal Co 2,500
100 shares B'way Subway & Home Bor. Car Adv. Co 10,000
27 shares Prospect Park and Coney Island RR. Co 2.700

Bond*. $40,8.57,678
•1st M 6% bonds Bklyn. Queens Co. & Sub. RR. (par) $2,000,000
iBt con M Bklyn. Q'ns Co. & Sub. (owned by Bklyn. H'tsCo.).. 50,000
*l8t mortgage 5% bonds Brooklyn City RR. (par) 1,627,000
•Refundhig gold mtge. 4%, Brooklyn City RR 925.000
Gold 5% bonds Brooklyn Rapid Transit 30,000
Ref mtg 4% bonds Brooklyn Rapid Transit Co 21,089,000
Ref mtg4% bonds B, R. T, (owned by Nassau El. RR.) 1,761.000
Consol mtg 4% bonds Nassau Elec RR 1.161.000
Consol mtg 4% bonds Sea Beach Ry 650.000
Jamaica & Brooklyn mtge. bonds 8,000
N. Y Municipal Ry Corporation 67,735.000
Coney Island & Brooklyn first consol. mortgage 13,000
Coney Island & Brooklyn consol. mortgage 732,000
Brooklyn City & Newtown mortgage 7,000

$87,788,000
The entire amount of B. Q. O. & Sub. RR. 1st 5s and Bklyn City RR.

Ist 68: also $125,000 out of the $925,000 B. C. RR. ref. 4s held, and $25,000
out of the $30,000 B. R.T. gold 5s and $250,000 B. R.T. ref. mtge. 4s held,
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease.

New Subways and Extensions.—An agreement was reached in May 1912
as to how the routes of the new dual subway system In lower Manhattan
should be apportioned between the Interborough and Bklyn. Rapid Transit.
and the Court of Appeals at Albany having on June 29 1912 affirmed the
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional
the terms of the proposed contracts with the Interborough and B. R. T.,
formal contracts were drawn up by the P. S. Comm. and were signed on
Mar. 19 1913. V. 96, p. 862 See caption "Rapid Transit In New York
City" In V. 94, p. 1384, 1449, 1566; V. 95, p. 48. 111. 237, 1040; V. 96.
p. 63. 136, 488, 716, 864. The new subway lines, built and to be built
jointly by the Brooklyn Rapid Transit and the city, are as follows:

(a) Subway line traversing the Borough of Manhattan from the Battery
to 59th St.. mostly on Broadway, and connecting by tunnel under the East
River with subway lines in Brooklyn, with rights over the Brooklyn, Man-
hattan, Williamsburg and QueenslDoro briiges. (The Board of Estimate in
July 1915 decided to make the connection with the Queens lines Ijy tunnel
under the river Instead of overtheQueensboroBrldge.com. V 101 .p. 1554.
Contract for tunnel awarded in Sept. 1916. V. 103, p. 1033. Operation
of the new Broadway Subway from Union Square, Manhattan, to Coney
Island via the Canal Street subway and Fourth Ave. subway, Brooklyn,
was begun on Sept. 4 1917. V. 105, p. 998.

(b) Centre St. loop, connecting the different bridges and extended through
Nassau and Broad Sts., Manhattan, to a connection with the lower East
River tunnel and the 4th Ave. subway In Brooklyn, with extensions to
86th St. and Coney Island. Two tracks In the Centre St. loop were placed
In operation Aug. 4 1913 (V. 97, p. 297) and the other two were placed in
operation from time to time during the year 1914-15. The reconstructed
Sea Beach line was placed In operation May 1 1915 from Sixty-first Street
and Third Avenue to Coney Island. The Fourth Avenue Subway was
formally opened June 22 1915 to Slrty-fifth Street. The extension
to 86th St. was placed In operation Jan. 15 1916. On June 24 1916 the
New Utrecht Ave elevated branch of the Fourth Ave. subway was placed
in operation as far as 62d St.; on July 29 1916 line was extended to 25th
Ave. and to Coney Island connection on July 21 1917.

(c) Subway line extending from 6th Ave. and 14th St., Manhattan,
across Manhattan, under the East River, to North 7th St., Brooklyn, and
thence part subway and part elevated through the Eastern District by Met-
ropolitan, Bushwlck, Johnson and Wyckoff Aves. to join the Cypress Hills
line. Contract for tunnel under East River was signed Feb. 29 1916.

(d) Subway line in Brooklyn connecting Manhattan Bridge with the
Brighton Beach RR.

In addition to the above, there are several extensions of present lines to
be built by the company as well as third tracking and making additions and
Improvements to exi.sling lines, some of which have already Been completed
and others are expected to be completed in the near future. See report for
year ending June 30 1917 In V. 105, p. 399; also under "Rapid Transit In

I
New York." In V. 104, p. 257. The cost of construction to the city of

i
lines in the Dual Rapid Transit System under contracts Numbers 3 and
4 (Incl. both the Interborough and B. R. T. sections), now under con-
struction, was originally estimated at $164 ,294,079 "(not incl. allowances for
the expenses of the P. S. Comm.). and the total cost of construction and
equipment to the B. R. T. at $65,000,000. It would seem however, that
the city's contribution will have to be increased, inasmuch as a report pre-
pared by Commissioner Travis H. Whitney and Chief of Rapid Transit
Le Roy T. Harkness submitted to the Board of Estimate in July 1916.
showed that the total cost to the city of completing said contracts would
exceed the original estimate by nearly $22,000,000, due chiefly to the higher
cost of labor, materials and borrowed money as represented by Interest
charge on city bonds. See V. 103, p. 238. In addition, there must be
added $3,645,000 for expenses of the P. S. Comm. and $4,194,797 for the
cost of the Queensboro tunnel, making a total known cost to date of $194.-
031,876. See under "Rapid Transit in N. Y." In V. 103. p. 1033. and V.
104, p. 257. As of June 30 1917. the N. Y. Municipal Ry. Corp. had ex-
pended in contribution to city-owned lines $11,149,308; on account of
equip, of city-owned lines, $8,373,234, and for add'ns, exts. & impts.
of exi.sting lines, .?30,458,769; a total of $49,981,311. The 3d track on the
Fulton St. line between Manhattan Jet. and No.strand Ave. was placed in
operation Dec. 27 1916. On Dec. 23 1916 the entire third-tracking of the
Broadway Elevated was placed in operation Ubtween Marcy Ave. and
Manhattan Jet. Operation of the Liberty Ave. elevated extension was
begun Sept. 25 1915. On May 28 1917 the elevated extension to Jamaica
was placed in operation between Cypress Hills and Richmond Hill. The
N. Y. Mun. Ky. Corp. has been granted extensions of time to July 27 1918
and Feb. 2 1918 within which to complete coastruction and begin oper. of
additienal tracks on the Fulton St and Broadway elevated lines re-specti vely

See N. Y. Municipal Ry. Corp,—organized to carry out company's
agreement with city—on a subsequent page.

As to financing of the new construction work by the B. R. T.. see Secured
Gold Notes in table below, and text relating thereto, and also V, 94. p. 1604.
Remaining $20,000,000 notes were sold In Oct. 1915. V. 101. p. 1188.

The Brooklyn City RR Co Is held under a 999-year lease dated Feb. 14
1893, guaranteeing all fixed charges, organization expenses, taxes and 10%
div.on $12,000,000 of stock (par $10). The lease Is nominally to the Bklyn.
Heights RR, C3o., but the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company
leased the Brooklyn Queens County & Suburban RR. The lease was re-
newed year by year, rental being fixed charges, taxes and organization ex-
penses. t>n July 1 1901 the B Q (\ & S began operating separately again.
On April 1 1899 the Heights Company temporarily leased the Nassau Elec-
tric RR. Later permanent leases were made, but on June 30 1904.presumai-
biy In consequence of a decision (V. 79, p. 102) compelling the issuance Of
transfers, the lease of the Nassau Electric RR. was canceled.
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The Brooklyn nel^htfl RR. In April 1899 leased for the period of 999 years

tho rrosi)e<'i Park &. ("orioy Island KR., the Now York & Conuy Island RH.
and the Jvospect Park & South Brooklyn RR.. but the leases of thc^e com-
panies were assigned In March 1907 to South Brooklyn Ry ..which had been
Bcqulrefl by purchase in Feb 1902. V. 74 p. 479. In July 1912. however,
the South Brooklyn Ry. acquired 495 out of 500 shares of IV P. & So.

Bklyn. stock and H20 out of 1.000 shares of N. V. & O. I. (V. 95. p. 47).
and In Oct 1915 was autb. to purcha.sp the 1' P & C. I. RR. (V. 101. p
1464). In Sipt. 1917, however, this transaction was still pending. Th«
South Brooklyn Railway owns tho double-track road extending from New
York Bay, near 38th St., Brooklyn, to 3Hth St. near 9th Ave.. Brooklyn,
and in June 1907 Incrciused its stock from $1,50.000 to .^SOO.OOO.

Purchase of Coney Island A Brooklyn lift.— In Dec. 1913 the Hubeldlary
Coney iHland & (iravcsend Ry received pertnlsslon from the P. S. Comm.
to purchase $2,637,000 of the $2,983,900 outstanding stock of the Coney
Island & Brooklyn RR. V 96. p. 1020. 108S; V 97. p. 1897
On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree-

ment with the city for operation of trolley cars over the new Williamsburg
Bridge. See V. 78. p. 2013, 2386. Surface cars began to cros.s this

Bridge in Nov. 1904. V. 79, p. 2084. Later the Bridge Oi)crating CJo.

was formed, with $100,000 capital (of which one-half is owned by the New
York Rys. Company) to operate local service on the bridge. See V.79,
p. 626. Through elevated train service over the Williamsburgh Bridge was
inaugurated Sept. 16 1908. On Aug. 31 1915 the contracts between the
companies operating over the Williamsburgh Bridge and the city namely
the Brooklyn Heights RR.. the Bridge Operating c;o.. the Coney Island &
Brooklyn RR and the New York Railways, as assignee of the New York
City Railways, were terminated by Bridge Comm. Krackc, but operations
are being continued at the request of the city under temporary permits
Sending negotiations for a new contract. On Nov. 15 1912 the Appellate
(ivision of the Supreme Court, First Dept., affirmed the order of the P. 8.

Commission reducing the fare charged over the Williamsburgh Bridge from
3 to 2 cents, or three tickets for 5 cents. V. 95. p. 1402. 1471.

Decision in Suit Ayainst Brooklyn City RR.—On June 8 1912 the Appellate
Dlv. of N. Y Supreme Court. 2d Dept., handed down a unanimous decision
affirming, to the extent of $1,740,258 principal (with Int. from March 3
1910, amounting to $1,616,680; total, $3,356,938). the judgment awarded
by the lower Court (V. 90. p. 5.58; V. 80. p. 1174; V. 70. p. 841) In the suit
(begun In April 1900) of Brooklyn Heights RR. against the Brooklyn (Mty
RR. to recover moneys which the Heights Co. claimed should have been
expended by the lessor In fulfilment of the terms of the lease of Feb. 14 1893.
but modified the judgment of the lower Court by excluding Interest, leaving
the amount of the modified judgment $1,710,258. V. 94, p. 1565, 1625,
Both parties to the litigation then appealed to the Court of Appeals.
Brooklyn City Ry In July 1910 reduced Its dividend to 2% quar., H of 1%
being retained quarterly and set aside In a special fund. V. 91, p. 93.

Oct. 23 1913 agreement of settlement was executed by the Brooklyn Heights
RR. and the Brooklyn City RR. providing for the payment of $1.6.50.000,
of which $900,000 was paid in cash on Nov. 1 1913 and the balance was
payable in quarterly installments of .?,50,000 with Int. at 5% (see annual
report for year ending June 30 1914 in V. 99. p. 348). Payments, how-
ever, were anticipated and the last $200,000 were paid during the 6 months
ending Dec. 31 1915. In July 1917 the co. resumed the payment of the
full 10% dividend.
The Transit Development Co. was organized in April 1903 under the

Business Corporation Law, with $25,000 capital, and is owned exclusively
In the Interest of the Brooklyn Rapid Tran.sit Co. It is authorized to

manufacture and sell power and to do general contracting work On
March 1 1907speclalarrangementwasmadeby which the company furnishes
power and takes charge of the maintenance and repair of all the railway
properties in the Brooklyn Rapid Transit system. Including their equip
ment. V.84.P 569. In ,June 1907 capital stock was Increased to $500,000
The Transit Oevelopment Co. In Dec 1913 acquired a tract of about
90 acres in the Gravesend section of Coney I.sland. V. 98. p. 72. The
requirement to supply a power-generating plant for the operation of rapid
transit line.s having been suspended by the city, arrangements have been
made with the 1 nterborough Rapid Transit Co. and with the Transit De-
velopment Co. for purchasing power in Manhattan and Brooklyn, respec-
tively. The Transit Development Co. will accordingly largely increase
its generating capacity.

Special Franchise Tax Settlements.—For'declslon allowing for obsolescence
In fixing special franchise tax, see V. 91, p. 1511. For settlement of taxes
for years 1907-1912. inclusive, see V. 102. p. 1162.

Universal Transfers.—On Mar. 27 1914 Public Service Commission Issued
an order providing for a universal system of transfers among surface
lines In Brooklyn, and this was accepted by the several operating companies
in the Brooklyn Rapid Transit System, and became effective June 1 1914
The new c-der made a total of 1,008 transfer points, as against 721 before
the order became effective. V. 98, p. 911, 1070, 1692. In May 1917
application was made to the P. S. Comm. for a modification of this order
and for auth . to charge a moderate sum for transfers issued on the com-
panies' lines , except in the case of continuation tickets . See V . 1 04 , p . 234 1

.

Advertising.—On the expiration of its contract with the Inter-City t^ar

Advertising Co. on April 30 1915, the company decided to handle the adver-
tising, vending and news privileges Itself, and on May 21 1915 the Broad-
way Subway and Home Boroughs Car Advertising Co. was incorporated to

carry out the plan. Joseph P Day is Pres. V 100. p 1831.
Atlantic Ave. Franchise.—In Feb. 1916 Mayor Mltchel refused to sign the

franchise for a line on Atlantic Ave., Insisting upon the payment of the
franchise tax from which the co. wished to be absolved. Differences also
arose over the Initial payment and the duration of the franchise

(see V. 101, p. 772). The franchises for the Eighth Ave. (placed in opera-
tion in Dec. 1916), Fresh Pond Road and Metropolitan Ave. lines were
appro \ ed. „ .

Fatoraole Decision.—On Oct. 2 1915 Supreme Court Justice Erlanger
dismissed the city's suit against the Brooklyn Queens County & Suburban
RR., seeking to collect $829,578 for the operation of the co.'s lines m Brook-
lyn and over the Brooklyn and Queensboro bridges, being 5% ($361,753)
of the company's earnings during 1901 to 1907, plus a penalty of $467. 25S,
on the ground that the city is not entitled to more than its franchise reve-
nues and bridge tolls.—V. 101. p. 1271. City has appejiled from decision

Wage Increase.—For Increase in wages effective Sept. 1 1916. affecting
9,216 employees in the transportation department and costing the co. about
$650,000 a year, see V. 103, p. 843.
More Cars Ordered.—See under "Equipment" below.
Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid

Transit.—In May 1907 the New York State RR Comm. consented to the
Sea Beach Rv.. the Canarsie RR. and the South Brooklyn Ry. making
mortgages of $2,000,000. $2,000,000 and $4,000,000,respectively. to secure
certificates of Indebtedness issued by those companies to the Brooklyn
Rapid Transit for moneys advanced for additions, betterments, &c. In
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000
and the Nassau Electric for $5,000,000 for same purpose: but In July 1908
Public Service Commission denied application for the approval of these lat-

ter two mortgages. See particulars V. 87. p 224. No bonds will be Issued
under any of these mtges.. which are created simply to secure the certifi-

cates of Indebtedness as issued from time to time The certificates cannot
be Issued at less than par and are deposited under the Brooklyn Rapid
Transit first refunding mtge. V. 84. p. 1181. 1246. 1.550.

Stock Increase.—On Jan. 3 1913 Increased its auth stock from $45,000,000
to $90,000,000. The new stock was issued from time to time up to July 1

1914, exclusively for the conversion of 4% bond.o of 1902. V. 06. p. 61
In Feb. 1917 applied to P. S. Comm. for auth. to issue $299,543 addi-

tional Brooklyn Queens Co. & Suburban RR. bonds.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock. $90,000,000 ($100) Q-J $74,455,159 Oct '17. 1 >4

Brook Kap Tr Ist ref mtge.f 1902 4 g J-J 23.159.000 July 1 2002
$150,000,000. gold. c*&rtf^ Central Trust Co., N. Y.. trustee. Coupon

bonds ($1 .000) ; registered (S 1 .000 , $5 .000)
Brook Rap Tran gold mtge,/ 1895 5g A-O /6.970.000 Oct 1 1945

$7,000,000 c*ntf\d Int. at Central Tr. Co., N. Y., trustee.
BRTsecured notes $60,000,-/ 1912 5 g J-J 57.735,000 July 11918

000 ($1 ,000) . gold c*tf (Interest at Central Trust Co., N. Y., trustee
Brooklyn City RR

—

Refund mtge, $6,925,000/ 1906 4 g P-A 1925.000 May 1 1956
($1.000) - ntflLong Island L & TrCo, Bklyn, trustee.

1st consol M. $6.000. OOOntf 1891 5 J-J y4.373.000 July 1 1941
Brooklyn Heights RR first/ 1891 5 A-O 2.50.000 Apr 1 1941

"
tf lint, at People's Tr. Co.. Brooklyn, trustee.

1894 5 g J-J cl.,500.000 July 1 1941
New York, trustee.
m2 ,834 ,000 July 1 1941

J New York , trustee.
1889 5 g J-J / 2.32. 000 Jan 11930

1 Central Trust Co ., New York, trustee.

mortgage, $250,000
Brooklyn Queens Co & Sub/

first M. $3 500.000 .ntflGuar. Trust Co.,
First consol M

,
guar p cfe 1/ 1894 5 g M-N

(end). $4 .,500,000. .-ntfl Central Trust Co..
Jamaica & Brook RR first]

mortgage, $240,000--. tf

STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.
Brooklyn I'nion Kiev ist M./ 1899 5g F-A $16,000,000 Feb 1 1950
guar $16,000.000 tfllnt. at Central Tr. Co.. N. Y.. trustee.

Kings Co Kiev first mtge./ 1899 4 g F-A 7.000,000 Aug 1 1949
$7,000,000($l,000),g(gu)ntfllnt. at Central Trust Co.. N Y., trustee.
Nassau Kl RR <;o cons Mf 189r

"

4 g J-J plO.347,000 .Ian 1 1951
bonds ($1,(KJ0), $15,000, -( Guaranty Trust Co., N. Y., trustee. Bonds
000 - c'&rtf 'guar, by end. by Bklyn. H(

"

First mtge bonds (closed^ tf/ 1894 F A-O
Inamlltan Trust Co

Atlantic Ave. gen mortgage/ 1H9I 5 g A-O
gold 'closed) ntfl Brooklyn Trust Co.

Atlantic Ave improvement./ 1894 5 g J-J
gold (closed) tflCentral Trust Co..

B. B. * VV E. general/ 1893 5 g A-O
gold. $121,000 tflFranklln Trustee.

N Y Mun Ry {;orp 1st Mtgef 1912 5 g J-J
$100,000 000 ($1,000 andUnterest at Central Trtist Co.
$.500) gold c*Artfi Trustee.

eights RR.
660,000 Apr 1 1944

., N. Y., trustee.
c2.24 1.000 A or 1 1931

, trustee.
220.000 Jan 1 1934

New York . trustee.
121.000 Oct 1 1933

N. Y trustee
n2.265 .000 Jan 1 1966

New York,

Coney Isl & Bklyn 1st consol]
M $2,000,000 gold ntfl
Consol mortgage $10,000. /
000 gold fSl.OOO) c*tf1
Bklyn City & Newtown!

1st M S2.000.000... ntfl
Real estate mortgages.

1898 4gJ-J 81,987,000 July 1 1948
Mercantile Trust Co., New York. Trustee.
1904 4 g J-J *1 .500,000 Jan 1 1955

Mercantile Trust Co., New York. Trustee.
1889 5 J-J /»1, 993.000 July 1 1939

Mercantile Trust Co.. New York. Trustee.
5% 438.062

Rental payments tn addition to payment of fixed charges—
Brooklyn City RR. sUjck. $12,000,000. 10% Q.-J. 15, 999 yrs.S 1.200 .000
Prospect Park & Coney Island RR., yearly rental 45,000

c Atlantic Avenue general mortgage 5s of 1931 were subject to call In
1909 but many of them (how many is not known) have been stamped,
releasing them from the liability to call.

d The C^entral Trust Co. of New York was trustee of this mortgage until
Oct. 1903. when the Colonial Trust Co. (since consolidated with the Trust
Co. of America—the latter being merged Into Equitable Trust Co.) was
substituted

e Not Including $2,000,000 held by Brooklyn Rapid Transit Co.
/ Not including S8.000 owned by B. R. T. Co.
h Not including $7,000 held in treasury.
k Not including .S732.000 owned by B. R. T. Co.
I Not including $30,000 owned by B. R. T. Co.
m Not including $50,000 owned by B. R. T. Co.
n Not Including $"i7.735,000 owned by Brooidyn Rapid Transit Co.
p Not including $1,161 .000 owned by B. R. T. Co
s Not Including $13,000 held in treasury.
X Entire amount owned by Brooklyn Rapid Transit Co.
y Not Including $1,627,000 owned by B. R. T. Co.
z Not including $22,850,000 owned by B. R. T Co.
Stock.— In the reorganization of the Long Island Traction, the old $30,-

000,000 stock paid an assessment of $10 per $100 share, the old stock being
reduced to $20,000,000, and $7,000,000 of 5% bonds being authorized,
against $3,000,000 of Long Island Traction.

Dividends.— First dlv., 1%, paid April 1 1909: July, 1%; Oct., 1%. In
1910. A]4%\ In 1911 and 1912. 5%; In 1913. Jan.. 1^%; Apr. \M%\ia
July Increased rate to 1 ^%; same rate quar. since to and Incl. Oct. 1917.

Interest on Bonds, Where Payable.— Interest on tne Brooklyn Rapid
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is
payable at the Central Trust Co.: on the Brooklyn City R R refunding bonds
at company's office; on the Na.ssau Electric bonds. Including Atlauilc Ave-
nue and West End Issues, at the Central Tr. Co., N Y.; on the Brooklyn
Queens County & Suburban mortgages and the Jamaica & Brooklyn first
mortgage at the Brooklyn Trust Co., Bklyn. On the B. R T. secured
notes of 1912 and on N. Y. Mun. Ry. Corp. 1st M. bonds at Central Trust
Co. Int. on all Coney Isl. & Bklyn. bonds Is payable at Central Trust Co.,
N. Y. On Bklyn. Heights RR. 1st M. at Peoples' Trust Co . Bklyn.

Secured Notes.—The notes are secured by pledge of equal amount of
1st M. 5s of the New York Municipal Ry. Corp. and $10,000,000 B R. T.
conv. 4% ref. bonds. Proceeds of notes are deposited as security for notes
until expended . The notes were conv.. $ for $. into 1st M 6s of the M unlcl-
pal Ry. prior to Jan. 1 1916. since which date they are red. at co.'s option
at 101 and Int. on any Int. day on 90 days' notice. S2.26.".O0O of the notes
were converted into N. Y. Municipal Ry. Corp.'s 5% bonds. See V. 94, p.
1964. and V. 101. P 1188.
Mortgage for $150.000,000.—Stockholders authorized March 20 1902

first refunding 4% gold convertible bonds for $150,000,000. $59,179,000
are reserved to retire bonds i.s.sued, or to be issued, under mortgages of
constituent companies and the 87,000,000 Brooklyn Rapid Transit 5s,
and the rest for improvements, additions and acquisitions, as needed
from time to time. The mortgage provides that a fund of S5.000.000
in bonds or their proceeds be at all times at the disposal of the company
for the purposes mentioned. See V. 74, p. 377. As this fund is re-
duced for any of the purposes authorized, more bonds may be authenticated
by trustee and delivered to the company on Its order. These bonds were
convertible Into stock, par for par, before July 1 1914. and $29,619,000 were
so converted They are subject to call on any Interest day until the year
2000 at 110 and Interest: after that at par and Interest. See listing applica-
tions In V. 81 . p. 1856. 18.57, for list of securities pledged for the bonds; also
listing applications In V. 82, p. 517; V. 83, p. 1122; V. 85. p. 1523; V. 86.
p. 923: V. 90, p. 786.

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid Transit.
$3,000,000 went to stockholders for assessment. For description of prop-
erty covered bv the mortgage, see V. 62, p. 1138. See also V 67. p. 904.

Brooklyn City RR. mortgage of 1891 Is for $6,000,000 and Is a fh^t lien
on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation In 1890. Of the $6,000,000 Issued. $4,373,000 are in the
hands of the public and the balance Is held in the guaranty fimd. The
bonds are subject to call.

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new
mortgage for $6,925,000 to provide for refunding. V. 82, p. 1437. These
bonds are subject to call at 110 and Interest.
The total authorized Issue of first consolidated mortgage gold 5s of the

Brooklyn Queens County & Suburban RR. is 54..500.000. of which $1,616.-
000 are reserved for extensions, on which they will be a first lien. Of the
$2..SS4,000 outstanding. $2,255,000 In 1898 were endorsed with the guar-
anty of the Brooklyn Heights RR. Co. as to prin. and interest, and in Jan.
1899 provision was made for guaranteeing the remainder upon the payment
of $10 per bond. Both B. 0. C. & 8 loans are subject to call from 1916.
The 8650,000 Sea Beach Ry. 4% bonds due Sept. I 1916 were taken up

at maturity by the B. B. T. V. 103, p. 843. The B. B. & W. E. 1st 5s,
due April 1 1917, were also taken up by the B. R. T. at maturity.
The Nassau El. 1st cons. M bonds are guar, (by end. on each bond)

-y the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and will become a direct lien on this line should It

become merged In the Nassau Electric. Of the total of $15,000,000 bonds
authorized, the unissued re'nainder ($3,242,000) is for prior liens. See
listing application in V 72. p 342.

Coney Island c% Brooklyn Bonds.—Of the $10,000,000 bonds auth. by
mtge., $4,000,000 are reserved for prior liens and $3,768,000 are reserved
for ext. and imps. No sinking fund, and bonds cannot be called.

MILEAGE.—The system Includes:
First

Name— Track.
Brooklyn Heights RR 3.036
Brooidyn City RR 106.901
Bklyn. Queens Co. & Suburban RR.. 29.712
Nas.sau Electric RR 69.323
Coney Island & Gravesend Ry 3.9,50
South Brooklyn Railway .459
Prospect Park & Conev Island RR... 9.549
Coney Island & Bklyn. RR... 22.887
New York Consolidated RR. and
New York ^Municipal Ry. Corp 56.522

Trackage on N . Y . & Brooklyn Bridge

—

Rapid transit lines 1.762
Surface lines.. 1.802

Trackage on Williamsburgh Bridge

—

Surface lines 1.741
N . Y . Mun . Ry .—Lessee City ofN .Y. 15.504

Total miles operated -323.148 312.319 107 550 743.017
EQUIPMENT, Jiine 30 1917.—4.885 cars. Closed cars. 1.590; open

cars. 1.178: convertible, 669: semi-convertible, 892; miscell., 556; total,

4,885. On Dec. 14 1916 the P. S. Comm. ordered the co. to provide, as

Second Sidings, Total
Track. &c. Miles.
1.851 0.198 5.085

101.941 23.076 231.918
28.987 3.223 61.922
67.564 7.507 144.394
3.188 .348 7.486
.4.-.9 3.301 4.219

8.926 8.460 26.935
22.198 7.039 62.124

56.491 37.776 150.789

1.762 .231 3.755
1.707 3.509

1.741 .218 3.700
15.504 16.173 47.181

I
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quickly as possible, but not later than Feb. 1 1918. 250 new surface cars of

the centre-entrance, stepless type,with seating capacity for 58. V.103,p.2340.
The company's petition for an injunction to prevent this order from going
into effect was denied Aug. 23 1917 by the Special Statutory Federal Court.
V. 105, p. 817. The company thereupon accepted the Commission's order.

REPORT.—The annual report for 1916-17 will be found In V. 105. p. 386
399. Overalions of Coney Island & Brooklyn included from Jan. 1 1914]

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-
STITUENT COMPANIES—YEARS ENDING JUNE 30.

1917. 1916. 1915. 1914.
Passengers carried 760,519,397 728,465,567 689,822,607 659,147,381

Revenue—
Transportation $28,992,111 $27,557,279 $26,096,265 $25,246,453
Miscellaneous 511,908 391.493 331,421 311.797

Total $29,504,019 $27,948,772 $26,427,686 $25,558,250
Expenses—

Maintenance of way... $2,505,288 $2,485,421 $2,391,815 $2,021,647
Maint. of equipment... 2,496.349 2,508.370 2,401,841 2,315,990
Operation of power plant 2,041,617 1,725.308 1.553,178 1,463,284
Operation of cars 7,583,622 6,942,972 6,532,265 6,216,155
Damages & legal expense 1,040,685 925,121 922,260 828,742
General expenses 768,991 797,652 819,754 822,857
Freight & mail expenses 304,666 ' 302,103 338,414 325,055
Amer. Ry. Traf. Co.exp. 199 6,961 854 823
Taxes 2,351.104 1,837.683 1,700,035 1,752,880

Total .$19,092,521 $17,531,591 $16,660,416 $15,747,433
Net earnings $10,411,498 $10,417,181 $9,767,270 $9,810,817
Other income 427,815 438,706 438,715 451,772

Total income $10,839,313 $10,855,887 $10,205,985 $10,262,589
Fixed charges (net) 5,644,074 5,244,055 4,693,424 4,946,884

Surplus $5,195,239 $5,611,832 $5,512,561 $5,315,705
Dividends (6%). 4.467.318 4,467,318 4,467,318 3,660,048

Balance $727,921 $1,144,514 $1,045,243 $1,655,657

OFFICERS.—Pres.. Timothy S. Williams; Chairman of Board. Nicholas
P. Brady: V.-P. & Treas.. C. D. Meneely; V.-P., Slaughter W. Huff; Sec,
J. H. Bennington; Comp.. Howard Abel. Offices. 85 Clinton St.. Bklyn
—V. 104. p. 2341; V. 105. p. 72, 386, 399, 715. 817, 996. 1102, 1207.

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO

.

(1) New York Consolidated RR.
ORGANIZATION.—Incorp. at Albany on Nov. 30 1912 as a consollda

tlon of the Brooklyn Union Elevated RR., Sea Beach Ry. and Canai-aie
RR. V. 95. p. 1608. Brooklyn Rapid Transit owns or controls $13,430,-
831 out of the $13,900,000 common stock and $4,785,985 out of the $5,-
000,000 preferred stock.
Owns all tne outstanding stock of the N. Y. Muniapal Ry. Corp. (which

holds the contracts made with the City of New York In 1913 for the opera-
tion of subways. &c.) and guar, its bonds, p. & 1.. jointly with B. R. T.

Lease.—All rights, &c.. of the N. Y. Municipal Ry. Corp. under Its con-
tract with the city have been leased and assigned to the New York Consoli-
dated RR For terms, see statement of N. Y . Municipal Ry. Corp. below.
The New York Consolidated In 1915 leased for 999 years the Nassau

Electric RR.'s terminal at Coney Island, the consideration being S226.000
upon delivery of lease and $100 per annum from Aug. 1915 which the New
York Municipal Ry. Corp. was authorized to charge against the cost ol
construction under the dual system contracts. See V. 101,p.447. Con-
tract for construction of new terminal was let in March 1916. Two tracks
are in operation from Sheepshead Bay to Culver Terminal. It is believed
that the main portion of this project will be completed during 1917, and
that the entire terminal will be ready for use during the summer of 1918
with the exception of the connection with the city-built Culver line.

Favorable Decision.—In Apr. 1916 Supreme Court Justice Erlanger held
that under the contract with'the city, dated Mar. 19 1913. the co. was
relieved from the obligation of paying tolls for the operation of cars over
the Williamsburgh Bridge. City has appealed from decision.

Division of Earnings with City.—As the New York (.Jonsolidated holds
under assignment and lease, all the rights acquired by the New York Munici-
pal Ry. Corp. In the latter's contracts with the city, all the earnings will
accrue to it. The division of earnings will be on the fullowlng basis:

1. To the company, $3,500,000. as representing the net earnings of the
existing railroads which are to form part of the new rapid transit system.
Out of this reservation the company pays interest charges on capital in-
vestments prior to Mar. 19 1913 In the existing railroads.

2. To the company. 6% on Its new Investment in w^nstructlon and equip-
ment prior to the beginning of permanent operation and thereafter Interest
and 1% sinking fund.

3. To the city. Interest and 1% sinking fund on.Its investment in cost of
construction.

4. Any surplus remaining, after making provision for a moderate contin-
gent reserve fund, i.<» to be divided equally between the company and the
City. The company's preferential payments are to be cumulative.

Results of Temporary Operations of Lines Under Contract with the City.
Year ending • Aug. 4 '13to

June 30 '17. Jwne30'16. JuneZO'll.
Total revenues $11,371,282 $9,903,520 $37,666,350
Total deductions $7,012,831 $5,979,053 $23,142,397
Company's preferentials. 4,608,823 4,165,959 15,561,230

Total...-. $11,621,654 $10,145,012 $38,703,627
Deficit in company's preferentials $250,372 $241,492 $1,037,277
Interest paid by city on its cost of con-

struction of property placed in op-
eration plus sinking fund of 1%... 2,238,516 604,006 3,557,244

Total deficit $2,488,888 $845,498 $4,594,521
Deficits In city's charges during temporary operations to be added to

the cost of construction of city-owned lines.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com stock. $13,900,000 (8100) Q-M $13,900,000 July'17.2!^
Pref stock. 55.000.000 ($100) Q-M 5.000.000 July 17,2H
Bklyn Un El 1st M $16.000.- f 1899 5 g F-A 16.000.000 Feb 1 1950

000. gold. 4% till 1905.interest at Central Trust Co., New York,
slnce5% ($1,000) tfl Trustee.

Kings County El 1st M, gold./ 1899 4 g P-A 7.000,000 Aug 1 1949
$7,000,000 (81.000).c*ntfllnt. at Central Tru^t Co.. N. Y., Trustee.
Bonds.—Bonds of the Brooklyn Union and Kings County Elevated RrI

companies are guar. p. & 1. by Bklyn. Heights RR., guaranty to be stamped
upon bonds upon presentation. In Feb. 1902 began stamping bonda with
guaranty. Certain days each month are designated for stamping. See
V. 104, p. 16'. Both Issues are listed on N. Y. Stock Exchange. The
$650,000 Sea Beach Ry. 4% bonds due Sept. 1 1916 were taken up at ma-
turity by the Brooklyn Rapid Transit Co.
DIVIDENDS.—The first dlv., of 2%. on the old Bklyn. Union Elevated

RR.pref. stock was paid June 29 1901; in 1902 and 1903, 3%; in 1904.3)^%
In 1905. 4%: In 1906. 4>^%; in 1907 to 1911. inch. 5% per annum- in 1912
June. 23^%: Dec. 6%. On com.. 1st div.. 5%. paid June 10 1910; Dec,
2y3%. In 1911. 5%. In 1912. June. 2!^%; Dec, 6%.

In Nov. 1912 became part of the N. Y. Consol. RR. Divs. on both
classes of stock of the latter have been as follows: In 1913. June. 5%:
Sept., l?i; Dec. I?i. Inl914. 8H%. In 1915 and since. 10%.
ROAD.—Embraces 197.970 miles of rapid transit track, of which 47 181

miles are leased. The New York & Brooklyn Bridge has 3.755 miles of
track in addition. When all the lines embraced In contract with the city
have been completed, will consist of approximately 285 miles of track in-
cluding trackage rights over the Astoria and Corona (Qu.ens County) lines
enjoyed mutuallj with the Interborough Rapid Transit Co.
OFFICERS.— Pres.. John H. Hallock; V.-P. & Treas.. C. D. Meneely

Sec, J. H . Bennington: Comp., Howard Abel.—V. 95, p. 1207. 1274 1608-
V. 96. p. 360. 663; V. 103. p. 844.

(a) New York Municipal Railway Corporation. (See Map page 16.)
ORGANIZATION.—Incorp. in N. Y. on Sept. 27 1912 to operate the

enlarged transit system (elevated roads and subways) covered by the agree-
ment between the company and the city, and to construct and own such
parts of the system as are scheduled for private rather than public owner-
ship. V. 95. p. 818. The lines to be constructed by the city are to be
leased to the company for a period of 49 years from Jan. 1 1917 and are to
be operated by the company In connection,with the existing railroads of the

New York Consolidated RR. Co. (as enlarged and extended) as one system,
and for a single fare. The city-constructed lines may be recaptured by the
city after 10 years upon payment to the company of a fixed percentage of
the latter's Investment In construction and equipment (115% at the end of
10 years and a gradually diminishing amount in succeeding years) . so that
the company will receive an amount which, with the accumulations of Its
sinking fund, will at least make good Its investment.

In March 1913 the P. S. Commission approved a contract with the Brook-
lyn Heights RR. for the use of the Lutheran Cemetery line. This line was
elevated and was placed in operation Feb. 22 1915. V. 100, p. 732.

LEASE TO N. Y. CONSOL. RR.—On Mar. 26 1913 the P. S. Comm.
sanctioned the lease and assignment to the N* Y'. Consol. RR. of all rights
under the contract with the city respecting new rapid transit lines. (See
V. 96, p. 360, 947). The company also transferred to the N. Y. Consol.
RR. the certificates for extensions and additional tracks, as well as certain
real estate in Brooklyn and the above-mentioned contract with the Brooklyn
Heights RR. regarding the Lutheran Cemetery line; The lease calls for
6% dividends on the N. Y. Municipal Ry. Corp. stock.
The Municipal Ry. Corp. agrees to furnish all the money necessary to

carry out the terms of the dual system contracts ahd has the option of aolng
ail the construction work and acquiring all the equipment, or of requiring
the Consolidated Co. to do so on reasonable notice.

In August 1913 the P. S. Commission granted authority to issue $400,000
additional .stock . of which $100,000 was Issued in April 1915.Up to Sept 1917
only $200,000 stock out. all owned by New York Consolidated RR.

In March 1916 the co. applied to P. S. Comm. for auth. to Issue $697,500
additional stock to reimburse the B. R. T. for commissions and fees for
counsel paid out in connection with the dual subway system financing.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,000,000 ($100) All owned by N. Y Consol. RR.
First mortgage. $100,000,000/ 1912 5 g J-J $2,265,000 Jan 1 1966

($1.000& $,'>00).g-c*&r.tf lint, at Central Trust Co.. N. Y.. Trustee.
Bonds.—Guar., p. & i., by B. R. T. and N. Y. Consol. RR.$ 60.000,000

were Issued and pledged as security for B. R. T. secured notes. $2,265,000
of said notes were converted into bonds of this issue. Bight of conversion
terminated Jan. 1 1916. Semi-annual sinking fund after July 1 1918
(minimum. .3175%: maximum, 'A%). Bonds are subject to call as a
whole, but not in part, e.xcept for sinking fund, at 107H on 90 days' notice.
See V. 101. p. 2072. Listed on N. Y. Stock Exchange in June 1916. V.
102, p. 2255.—V. 96. p. 360. 863, 947, 1773; V. 101. p. 2072; V.102. p. 2255.

(2) Nassau Electric Railroad.—A trolley road.

ORGANIZATION.—Chartered Mar. 13 1893 under the laws of New
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue
RR., &c. As stated above, the Rapid Transit Co. owns or controls all

of the $8,500,000 common stock of the Nassau Electric and $6,394,375
out of the S6. 500.000 preferred stock.
Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights

Railroad, but, coincldently with a decision compelling the issuance of
transfers from one leased line to another (V. 79, p. 102). the lease was ter-
minated on June 30 1904. For order requiring universal transfers, effective
June 1 1914. see "Brooklyn Rapid Transit Co." further above.

For lease of Coney Island terminal to the N. Y. Consol. RR.. see remarks
under that company above and under Brooklyn R. T. Co. in V.

STOCK AND BONDS— Date. Interest. Outstanding.
Common stock, $8.500,000.- $8,500,000
Preferred 4% cum, $6.500.000 M-N 6.500.000
Bonds.—For details see Rapid Transit statement above.
ROAD.—Embraces 144.394 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double-

track steam road (since converted to electricity) from Jamaica to Flatbush
Avenue Station In Brooklyn, 9W miles (19 miles of track), which is leased
for 99 years from June 1 1877 to the Long Island RR. Co.. affording that
company entrance into the city of Brooklyn—rental, formerly a percentage
of receipts, was changed in 1895 to $60,000 yearly. V. 61. p. 828. Liti-
gation has arisen with Long Island RR. regarding the use of Atlantic
Avenue. See V. 74. p. 1139. In Oct. 1910 N. Y. Court of Appeals decided
that the city had the right to tear up rails, but city has taken no action
looking to the exercise of the right.
DIVIDEND.—Fu-stdlv. on pref. under lease was paid Dec. 31 1900. 4%.

1901 to 1907 Incl., 4% per annum; in 1908, Nov., 2%; in 1909, Nov. 2%.
in 1910 and 1911. 4%; in 1912, May, 2%; Nov.. 2% reg. and 4% on account
Of arrears. In 1913. May. 2%; Nov., 4%; In 1914 and since, 4%.

(3) Coney Island & Brooklyn RR.
In Dec. 1913 the Coney Island & Gravesend Ry. (subsidiary of the Bklyn.

Bap. Transit) received permission from the P. S. Comm. to acquire 26.370
shares of the stock of this company. Bklyn. Rap. Tran. Co. owns $625,-
000 consol. mtge. bonds of 1904.
ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced run

nlng over the Brooklyn Bridge Feb. 15 1898. See V. 66. p. 383.
Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In

1900 acquired all the stock of fnat company, but legal proceedings com-
pleting merger with Coney Island & Brooklyn were not effected until 1910.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c
Stock. $3,500,000 (par 8100).- $2,983,900 July '17. 1 K
First consolidated mortgage/ 1898 4 g J-J a:l,987,000 July 1 1948

$2,000,000, gold ntf] Mercantile Trust Co., New York, Trustee.
1904 4 g J-J 2/2,125.000 Jan 11955
Mercantile Trust Co.. New York, Trustee.

1889 5 J-J 3l.993.000 July 11939
N. Y.. Trustee.
288.062

101. p. 447.
Maturity.

see text

Consol mortgage,$10.000,000/
gold ($1,000) c*tft

Brooklyn City &. Newtown/
fh-st mort $2.000.000.. ntf IMercantile Trust Co.

Real estate mortgages 5%
X Not Including $13,000 held in treasury.
y Not including $107,000 held In treasury.
z Not including $7,000 owned by O. I. & B. R. R. Co.
Bond Interest.—lot. on all above bonds payable at Cent. Tr. Co., N. Y.
Bonds.—Of the $10,000,000 consol. mtge. bonds of 1904 auth. by mtge..

$4,000,000 are reserved for prior liens and $3,768,000 are reserved for exts.
and Impts.; $107,000 In treasury. No sinking fund and bonds cannot be
f*F) 1 1^d
ROAD.—First track. 22.887 miles; 2d track. 22.198 miles; misc. track.

7.039 miles: total oper.. 52.124 miles. 460 passenger and 26 service cars.
DIVIDENDS.—In 1895. 6%: In 1896. 5%; In 1897. 6%; in 1898, 8H%:

V. 67. p. 955. In 1899 and 1900. 10%; in 1901. 133^%; in 1902. 1903 and
1904. 16%; in 1905. 10%; In 1906. 8%; Ij 1907, Feb., 2%. None there-
after to Jan. 1914. when 6% was paid. In 1915. Jan.. 6%: June, 1>^%'
Dec. 3%. In 1916, 6%. In 1917. March, 1H%; July, 1 !4 %.
OFFICERS.—Pres.. S. W. Huff; V.-P. & Treas., C. D. Meneely; Sec,

J. H. Bennington; Comp., Howard Abel.—V. 97, p. 1898; V. 98, p. 235.
303..386; V. 99. p. 1214.

(4) Prospect Park & Coney Island RR.
ORGANIZATION.—In Oct. 1915 the P. S. Coram, auth. the South

Brooklyn Ry. (controlled by B. R. T.) to purchase at $200 per share the
1,768!^ shares owned by the L. I. RR. and the minority holdings from time
to time as offered. V. 101. p. 1464. In May 1917 this transaction
was still pending. Road has been operated under lease at an annual rental
of $45,000. In consideration of a guaranty by L. I. RR., annual int. on
the greater part of Prosp. Pk & O. I.'s bonded debt was reduced from 6 and
7%to4H%- See V. 56, p. 42; V. 62. p. 187. All the 2d M. 6s. $202,850
of income 6s and $80,000 of 1st M. 6s are owned by L. I. RR.
STOCK AND BONDS

Stock, $100
Second mortgage, now fir.st/ 1886

($1,000 each) c*&rl 1886
Third mortgage, now second./ 1891

gold ($1,000 each)... c*&rl 1891

Date. Interest. Outstanding Maturity.
-. $250,000
4)4 F-A 340.000 Feb 1 1926
6 P-A 160.000 Feb 1 1926
4H g M-S 96.000 Mar 1 1931
6 M-S 104.000 Mar 1 1931

Interest on above mortgages payable at office of Treasurer of Penn. RR.,
N. Y. City

Income bonds, non-cum 1880 6 M-N 2.50.000 May 1 1920
ROAD.— Embraces i).549 miles of first track S.926 m. second track

8.460 m. .sidings, &c.; total. 26.935 miles.
EARNINGS.-Now included In those of B. R. T.—V. 101. p. 1371.

MANHATTAN BRIDGE THREE-CENT LINE.
ORGANIZATION.-Incorp. In New York. Began operat'g In Sept. '12.
Franchise to operate from Flatbush Ave. (Brooklyn) to Manhattan ap-

proved by the P. S. Comm. on Aug. 14 1912.—V. 94 p. 912; V. 96. p. 420.
For two decisions handed down by the Appellate Division ot the Supreme

Court favorable to the company, see V. 97. p. 1733.
STOCK.—Authorized, $1,000,000; outstanding. $4.50.000.
Dividends.—Initial quar. dividend of 1 H% pjild Mar. 1914 (V.98.P.523):

same rate quar. to and ind. March 1916. None since.
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ROAD —Operates 4.14 milea of track from Canal St. and Bowery.

N. y., over Manhattan Bridge, through Flatbush Ave. extension to Ful-

ton St'.. Bklyn. 19 cars. „ ^. . „ ,

Year end. Gross Net Other Taxes. Rents. Divi- Balance

June :iO— Earnings Earnings. Income. Amort. .<^-c. dcnds. Sur.orDef.
1016-17 $i:{4.741 $42,409 Sl.eS.") $20,146 --- Kur.82:i.918

19 5^16" 28670 16 962 ^.070 24.1.S6 (4M)£0.260 dcf. 25.:j.54

1914-15 136:498 42.9.59 5.126 22,889 (6%)25.977 def. 781
Titarsurplus Juno 30 1917. .S6.465. l'as.senK('rs carried during 1916-17.

5,168,121. ag-irist 4,908.477 in 191&-16 and 5.215.728 in 1914-15.

0FFK;EKS.—Pros.. Frod'k W. Kowo; V.-Fres., Frederick D. Mackay
and Chas J. Edwards; Sec. Walter Hammitt: Troas., Ed. T. HorwlU.—
V. 96. p. 285. 1557. 1840: V. 97. p . 1733; V. 98. p. 523.

VAN BRUNT STREET & ERIE BASIN RR.—A trolley road.

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock. $200,000, all

Issued- par $10. Bonds, $75,000 1st mtgo. authorized: $31,000 out.

Track 2. !2 mllos, changed to electricity In 1898. 6 pass. cars. For year
ending June 30 1916. gross, $.58,045; not, after taxes, $19,462: other Income.
$587; Interest, &c.. $1,950; surplus. .$18,099. ^ ^ „ ,„OFFICERS.— Pros.. John F. Murphy; V.-P.. D. W. Sullivan; Sec. and
Treas , Wyllys Terry. Office. 264 Van Brunt St., Brooklyn. N. Y.

BUFFALO, N. Y.
BLFFALO & LAKE ERIE TRACTION CO.—A trolley road.

Receivership.—On application of the New York Trust Co., mortgage
trustee, Justice Brown In the Supreme Court at Buffalo on July 7 1915.
appointed Goo. Bullock receiver. V. 101. p. 129.

DefauU.—The company having defaulted on the int. due Nov. 1 1912 on
the first and ref. M. 5% bonds (subsequent coupons also defaulted),

a protective committee requested the bondholders to deposit their bonds
with Equital)Io Trust Co., 37 Wall St., N. Y., as depositary, or the Girard
Trust Co. of Phila. as sub-depositary.
The aforesaid committee also drew up a plan ol reorganization (see

V. 97, P- 297. but In Dec. 1913 the plan was abandoned.
ORGANIZATION.—Incorporated In New York and Pennsylvania In

Dec. 1906 and is a consolidation of the Hamburg Ry.. the Dunldrk & Pre-
donla RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger Ry.
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street
Ry. for 999 vears from March 1 1901. In 1909 leased the Buffalo &
Lack. Trac. Co. for 999 years. V. 88, p. 1001. Also owns all the stock
of this company, and guarantees the bonds. Also owns all stock ($750,000.
all out) of the Dunkirk St. Ry., which company has a franchise In Dunkirk
and has built about 5 miles of track.
The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie

Trac. Co. and the Niagara Lockport & Ontario Power Co. Interests, and
Its bonds are guar., p.. I. & sk fd., one-half each, by these two companies.
The receiver has been authorized by the County Court at Erie, Pa., to

issue $1,244,200 receiver's certificates to provide funds for improvements
and extensions, of which $400,000 were issued and outstanding Sept. 1 1917

.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000.000 $5,000,000
Pref. 5%, $2,500,000. cumi 2,500.000
from July 1909 J

1st and ref mtge, $12,000,-/ 1906 5 g M-N 7,066,000 Nov'l 1936
000, gold ($1,000) c*tf llnterest at New York Trust Co., Trustee.

Erie El M 1st mtge. $200.0001 1889 6 g J-J 148.000 Jan 1 1919
($1,000), gold ctflCentral Trust Co., trustee, New York City.

Brie El M 2d mtge. $150,000/ 1892 6 g J-J 102,000 Jan 1 1919
($1,000). gold CtflCentral Trust Co., Trustee, New York.

Erie El M 1st ref sink fund./ 1901 5 g A-O 1.000.000 Apr 1 1941
$1,250,000, gold ($1,000). interest at New York Trust Co., Trustee.
Cannot be called c*tf I New York City.

Hamburg Ry 1st M, $750,-/ 1906 4 g M-N 745.000 Nov 1 1926
000, gold ($1.000) tf lint, at Equitable Trust Co., N. Y., Trustee.

Dun & Fred ref M, $100,000,1 1902 5 g J-J 39.000 July 1 1952
gold ($100. $500 & $1,000)1 Fidelity Trust Co., Buffalo, Trustee.

Niagara & Erie Pow 1st M,/ 1911 5 J-J 522,000 Jan 1 1941
$1.250,000g($l,000)gu p&ilGuaranty Trust Co., New York, Trustee.

Receiver's certificates.- 6% 400.000
Bonds.—Of the $12,000,000 new bonds, $2,034,000 are reserved to take

up a like amt. of underlying liens. These new bonds are subj . to call on any
tat. date at 110 and int. Int. on the 1st and 2d mtges. of the Erie El. Motor
Co. Is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie
Reed Park & Lakeside St. Ry. A sink. fd. of 1 % ann. on these bds began
Apr. 1 1906 and was Increased to 1H% In 1916. The Hamburg Ry.
bonds are no longer subject to call. The Dunkirk & Fredonia refunding
mortgage bonds are subject to call on any Interest date at 103. The
Niagara & Erie 1st M. bonds are subj. to call, any or all. on any Int. day
at 105. Sk. fd. from Jan. 1 1916, lJ^7o of bonds auth. Bonds are guar.,
p., 1. & sk. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont
Power Co., one-half by each. V. 92. p 530.
EARNINGS.—For year end. Jime 30 1917, gross earnings, $1,720,408;

net, after taxes, $515,982: deficit, after deducting all interest charges (tncl.

int. on Buff. & L. E. Trac. 5% bonds and sinking funds), &c., $123,837.
ROAD.—Buffalo, N. Y., to Erie, Pa., and Lackawanna to Hamburg

N. Y., 99.31 m.; leased lines (Dunkirk St. Ry., 4.21 m.; Erie Elec. Motor
Co.,26 79 m.; Erie & Sub. Ry., 4.63 m.;Buff. & Lacka. Trac. ( o., 5.02 m.).
40.6ymlles—total, 139-96 miles, of which In New York (owned, 81.19 m ,

leased, 9.23 m.), 90.42 miles and in Pennsylvania (owned, 18.12 m.: leased,
26.79 m.: operated. 4.63 m.) 49.54 miles. Second track fowned, 16.78 m.:
leased, 16.88 m.; operated. 3.53 m.), 37.19 miles. Sidings, &c. (owned'
3.97 m.; leased, 4,43 m.; operated, .47 m.), 8.87 miles. Total track op
erated (owned. 120.06 m.; leased, 57.46 m.; operated, 8.03 m.), 185.55 m.
OFFICERS.—Receiver, Geo. Bullock: Pros, (vacant); V.-P. & Sec,

M. D. Evans; Gen. Mgr., A. R. Myers; Treas. & Asst. Sec, A. P. Tideswell.
—V. 101, p. 129; V. 103, p. 1117: V. 104, p. 1488: V. 105, p. 1206.

(1) Buffalo & Lackawanna Traction Co.
ORGANIZATION.—Incorporated in New York in June 1906 to furnish

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co In April 1909
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000. of
which $55,000 is o^vned by Buff. & Lake Erie Trac. Co. Has universal
transfers throughout city of Buffalo through contract with Internat. Ry. Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mtge, $1,500,000, gold/ 1908 5 g J-D $1,160,000 Dec 11928

($1,000), guaranteed- -Ctf llnterest at New York Trust Co., Trustee-
Bonds are subject to call at 110 and int. They have no sink. fund. Re-

maining bonds are reserved for betterments and extensions at 85% of cost.
Bonds guar. prin. and int. by Buffalo & Lake Erie Trac. Co. V. 90, p. 235.
ROAD.—3.90 miles owned and 1.12 miles leased and used jointly with

Int. Rys. Co.; total, 5.02 miles. Began operating Dec. 22 1909.
OFFICERS.— Pres., R. B. Griscom: V.-Ps.. M. D. Evans and M. W.

Dodge: Sec, M. D. Evans; Treas., A. F. Tideswell.—V. 95, p. 1471.

BUFFALO & DEPEW RY.—A trolley road.
ORGANIZATION.—Incorporated on April 27 1897. Wm. B. Cutter

of Buffalo, N. Y., owns about three-fourths of the stock and the entire
$350,000 bonds.

Strike.—Operations were suspended from Nov. 15 to Dec. 18 1915, inc.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)--- $305,000
Buff & D 1st M, $350,000 1901 5 J-J 350,000 Jan 11931

Earnings.—For cal. year 1916, gross, $15,073; loss from operations,
$10,724. In 1915. gross, $15,084; loss from oper., $9,984.
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59

miles of track; 75-lb. rail: 5 cars.
OFFICERS.—Pres., Wm. B. Cutter: Treas., R. A, PUktagton; Sec.

Percy Eaton.—V. 79, p. 2695.

BUFFALO SOUTHERN RY. CO.—A trolley road.
Receivership.— Int. on bonds having been defaulted. N. A. Bundy was

appointed receiver Sept. 26 1913. Plans for reorganization, it is reported,
are under consideration.

ORGANIZATION.—Incorporated in New York on Aug. 26 1904 and is

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
Gardenville & Ebenezer Ry. V. 79, p. 2146. Francftises perpetual. Has
trackage rights ta Buffalo over tracks of the International Traction Co.

Strike.—The strike begun on May 24 1916 was called off Sept. 1 1916.
V. 103. p. 1031.

STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.
Stock. $2,000,000 (SI 00) $547,200
1st mtge. $2,000,000, gold/ 1904 5 g A-O 15 600.000 Oct 15 1934

(%1.060) c».ntfUnt. at Seaboard Nat. Bank, N Y., or at
I Fidelity Trust Co., Buffalo. Trustee.

BONDS.—No 8. f ., but from $50,000 to $100,000 bonds are subject to call
at 110 and Int. on any Int. date upon 3 months' notice. $1,400,000 bonds
reserved for future extensions and equipment.
EARNINGS.—For calendar year 1916, gross, $59,426 (operation sus-

pended from June 1 to .Sept. 2 1916 on account of strike;. In 1915, gross,
$86,377. In 1914, gross, $85,470. In 1913. gross, .$79,902.

ROAD.—Operates from Buffalo to Hamburg. East Hamburg and Or-
chard Park. 15H miles; also has a line from Buffalo through Gardenville
and Ebenezer to Lien's Park, 53^ miles. An extension to East Aurora,
16 miles, is under construction, 5^ miles completed. 60-lb. T and 80-lb.
girder rail.

OFFICERS.—Pres., Wm. J. Wheeler, Bklyn., N. Y.; V.-P., A. S. Mlll-
dlgg, Bklyn.: Sec, D. K. Harrinifton. Orchard Park. N. Y.: Treas. & Gen.
Mgr., N. A. Bundy. Buffalo.—V. 86, p. 419; V. 103. p. 1031.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORGANIZATION —Incorporated In New York July 1 1891. In May

1904 auth. capital was Increased from $75,000 to $3. .500, 000, and in July
1904 new mtge for $.'^.500,000 was made to provide extension to Kochester.

In May 1914 Batavia Traction Co. purchased the tracks, rolling stock,
property, &c.. of tills company In Batava. V. 99. p. 269.

STOCK AND BONDS— Date. ilnterest. Outstanding. Maturity.
Stock ($3,500,000 authorized) $75,00()
1st mtge. $3. .500.000. gold/ 1904 5 K J-J 168. .500 July 1 1944

($500 and $1.000)..c*&r*\Int. at City Trust Co.. Buffalo, Trustee.
Bonds.—Are subject to call on any Interest date at 105.

EARNINGS.—For fi-scal year end. June 30 1917, gross. $40,4.34; in
1915-16, gross, .$30,859: in 1914-15, gross, $35,848.
ROAD.—6.65 mile.s of track. Buffalo to WllllamsvlUe. Rails 85-lb. T.

Gauge 4 ft. 8H Inches.
OFFICERS.—Pros.. L. L. Lewis Jr.: V.-P. and Gen. Mgr.. L. L. Grove;

Sec. Godfrey Morgan; Treas., L. K. Wamick.— V. 99, p. 269.

INTERNATIONAL TRACTION CO.
The United Ga~ & Electric Corp. (see statement of company under New

York) owns over 60% of Internat. Trac. Co. com. stock. V. 94, p. 1383.

ORGANIZATION.—Organized on Jan. 18 1899 under N.J. laws and
acquired all the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport, North Tonawanda and Tonawanda. together with all the
street railway systems In all of said cities: also the electric railway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected It with the American system by the
acquisition of the steel arch bridge at Niagara Falls and the Suspension
Bridge between Queenstown and Lewlston. which bridges have been
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds of
the International Ry Co. Has traffic agreement with Niagara Gorge RR.
for the operation of cars over the latter's 8-mlle line Contract nins to 1941.
In June 1917, purchased the Queenstown Coal Co. of East Brady, Pa., for
.$150,000in the interest of the United Gas & Elec. Corp. V. 104, p. 2641.

In Dec 1912 the Pub. Serv. Comm. approved the reorganization plan,
calling for exchange of old coll. trust 4s, $ for $, for new col. trust 4s of
Internat. Trac. Co. due July 1 1949, and limiting the Issue to $18,335,-
000 Instead of the $.30,000,000 proposed. V. 96, p. 63. The few remaining
bonds of 1890 which did noc assent to plan were called tor payment on
July 1 1913 at 110 and Int. V 96. p. 1021.
New Preferred Stock.—On Oct. 16 1915 company filed an amendment to

'ts charter permitting the consummation of the plan (V. 101. p. 527) for
retiring the $5,000,000 4% cum. pref. stock, with accumulated diva,
thereon (42%) by an issue of new 7% cum. pref. stock, share for share.
$4,468. 6()0 of the stock was so exchanged and in June 1916 the accumulated
divs. (42%) on the unexchanged stock were paid in cash. V. 102. p 216^

In April 1916 Issued $1,050,000 Serial 6% secured gold notes to retire
floating debt and pay the accumulated divs. on the old 4% pref. stock un-

New Line.—The P. S. Comm. has auth. the sale of $3,570,000 Interna-
tional Ry. ref. and impt. 5% bonds, of which $1,900,000 have been issued,
to provide for the construction and equip, of the high-speed interurban line
from Buffalo through Tonawanda and North Tonawanda to Niagara Falls,
16 miles, over private right of way. Tbls line is expected to be completed

Interest.

8""-m'
-M

4 J-J
6F-A

Outstanding . Maturity

.

$10,000,000 June '17,1%
4.46S.600 June 17.1?^
531,400 June '17,1%

16.395.000 July 1 1949
300.000 See text

Bank, N Y.,or Fidelity

during 1917. "V. 103, p. 1032
STOCK AND BONDS— Date.

Stock, common, $10.000,000
Pref 7% cum $5,000.000-
Pref 4% cum.-.
Coll trust. $18.335.000 1912
Serial debenture notes, S500,-fl913

000 ($1,000), gold ..cant. at Chase Nat
-^ Trust Co. of Buffalo. Trustee.

Serial secured notes $1,050,-1 1916 6 A-O 950.000 See text
000 ($1,000) gold c*cDtl Central Trust Co., New Yr)rk. Trustee.

Coll trust gold notes, $5,000,-1 1917 6 g P-A 2,000,000 Aug 11920
000 ($1,000) c*/ Int. at Bankers Tr. Co., N. Y., Trustee.
Bonds and Notes.—$18,335,000 coll. trust bonds were issued, but $1 ,940,-

000 have been re-acquired, and are pledged as collateral to the Serial 6%
secured notes. The debenture notes of 1913 mature $50,000 annually
beginning Feb. 1 1914. $200,000 have been retired. Callable at? 100 & int.
on any Int. date. The notes of 1916 are secured by $1,940,000 coll. trust
4% bonds due July 1 1949. They mature $100,000 annually on April 1
from 1917 to 1925 Incl., and $1.50,000 on Apr. 1 19-26, to be retired either
through earnings or by sale of the pledged bonds at not less than 65.
$100,000 retired. Callable, all or part, at 101 and int. on any int. date on
30 days' notice. Pennsylvania State tax refunded. V. 102, p. 1436. Coll.
trust notes of 1917 are callable at 101 and int. on Feb. 1 and Aug. 1 1918,
and 100}^ and int. on any int. date thereafter. Secured by deposit of
$2,667,000 Int. Ry. Ref. & Impt. Mortge. 5% gold bonds. Co. pays
normal Federal income tax to not exceeding 4%. V. 105. p. 497.

Dividends.— First div. of 2% on old 4% pref stock was paid Feb. 1 1913:
also an additional 4% on account of accumulated divs.: July 2% and 2%
add'l. In 1914. Feb.. 2% and 2% add'l; July. 2%. In 1915. Feb.. 2%:
July, 2%. In Oct. 1915 new 7% prof, stock was offered in exchange for
old stock with accum. divs. thereon. All but $531,600 of the stock was so
exchanged and in June 1916 the 42% accum. divs. on une.xchanged stock
were paid in cash. 4% is now regularly paid on the old prof, stock. New
7% pref. stock is cumulative from Nov. 15 1915, and a div. of J^% was paid
thereon Jan. 15 1916: in March 1916 paid 1-M% and same rate quar. since.
Initial div. on com.—1M%—paid June 30 1916: Sept., 1%. In 1917,
Jan., 1H%: March, 1%: June, 1%.

Franchises.—Nearly four-fifths of the mileage in Buffalo, including all the
most important lines, is maintained, it is stated, under franchises in per-
petuity or upon property directly owned, only 47 miles of minor trackage
being operated under franchises having less than 25 years [from 1916) to
run. The franchises of the lines outside of Buffalo are either for various
long-term periods or are without time limit.

Consolidation of Constituent Corupanies.—On Feb. 20 1902 the Interna-
tional Railway Company was Incorporated in New York with $10,120,500
stock, and In Aug. 1902 this was Increased to $17,000,000. of which $16,-
707.500 has been Issued (all owned by the International Traction Co.), as a
consolidation of the following companies, whose shares had previously been
held by the Traction Co.; V. 74. p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue &
Lancaster had first been merged In the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Ehnwood Ave. and Tonawanda Elec-

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry . had been merged ta it)

.

Niagara Falls Suspension Bridge Co.
On July 1 1902 the International Ry. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewlston Connect. Bridge Co. and Queenston Heights Bridge Co. and In
Dec. 1912 merged the Electric City Ry. In April 1913 the Crosstown
St. Ry. was also merged, thus leaving the International Raihvay Co. the sole

' operating company and the International Trac Co. the holding company

.
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Liens of Constituent and Owned Companies.
BONDS

—

Date. Interest. Outstanding. Maturity.
Intemat Ry ref & Imp mtgel 1912 5g M-N $14,262,000 Nov 1 1962

$60,000,000, gold c*&r/Banker8 Trust Co., New York. Trustee.
Buffalo Ry 1st con mtgef 1891 6 g F-A 5,000,000 Feb 1 1931

($1,000) S5,000,000.g,c*&r{lnt. at Co. "s office. Buff.. E.W. Clark & Co..

I PhUa.. or Bankers Tr. Co., N.Y., Trustee.
aTonawanda St RR 1st M.t 1892 6 J-J 60,000 July 1 1922

(closed) /Interest at company's office. Buffalo.
oTonawanda Electric RR Istl 1895 6 A-O 40.000 April 1 1927
mtge /Interest at company's office, Buffalo.

ftCrosstown St Ry 1st mtge, gl 1892 5 g M-N 62,974,000 May 1 1932
(closed) gu p & 1 c*]Int. at Metropolitan Tr. Co., N. Y., Trustee.

Buffalo Traction 1st mtge,! 1898 5 g J-D 673.000 Dec 1 1948
(closed) -.- (Int. at Metropolitan Tr. Co.. N.Y.. Trustee.

'
1897 5 J-D 215.000 June 1 1927

Int. at Buffalo Trust Co.. Buffalo.
1895 6 g X J 750.000 July I 1935

Interest at Bankers Trust Co., New York.
1896 5 g T-J 15.000 July 1 1921

Int at Bankers Trust Co.. N. Y., Trustee
1898 5 g J-J 500.000 July 1 1938

New York. Trustee.
800,000 July 1 1920

Buffalo Bellevue & Lancaster
mtge (redeemable at par)-

Buff & Nlag Falls Elec Ry

—

IstM. $750,000, gold c
2d M, $17.').000. g, s f, red
aft 1901 at 105 ($1.000)-C

Buffalo & Lockport 1st mtge,
gold. $500.000 /Equitable Trust Co

Lockport & Olcott Ry 1st) 1900 _5gJ-J
mortgage (closed) , gold
($1.000) c*

Niagara Falls Suspension
Bridge. Clifton Suspension
Bridge

Lewlston Connecting Bridge
Co. Queenston Heights
Bridge Co

aNlag Fails & Susp Bridge Ry. 1893
aNIag Falls Whirlpool & No Ry 1894

Int. at Guaranty Tr. Co., N. Y., Trus.; also
at Buffalo. Guar., p. & 1., by Inter. Trac.
1897 5 g J-J 300.000 Jan 1 1928

Toronto General Trusts Corp., Trustee.
Int. at American Exch. Nat. Bank, N. Y.
1898 5 g A-O 125,000 Oct 1 1928

Toronto General Trusts Corp., Trustee.
Int. at American Exch. Nat Bank, N. Y.

6 J-J 518.000 July 1 1923
6 J-J 22. .500 July 1 1923

Real estate bonds and mort-f 6 M-N 250,000 1919
gages lint, at Fai-go & Cary Estate, Buffalo.
a All owned by International Traction Co.
6 Of this $8.50.000 owned by International Railway Co.
Bonds.—Of the International Ry. refunding and improvement bonds,

$11,001 ,500 are reserved to retire prior lien bonds and $2,667,000 are pledged
as security for the notes of 1917; remaining bonds may be issued only for
add'ns, Impts , &c.. with consent of the F. 8. Comm. Coup, bonds In

denom. of $1,000 and reg. bonds of $1,000 and multiples. Red. on any int.

date at 110 and int. Int. payable at office or agency of the company in

New York. Exempt from N. Y. State, county and municipal taxes. Sk.
fd. began in 1912 and will provide by July 1 1949 sufficient funds to retire
all except S641 ,000 of the outstanding underlying bonds to a total par value
of $12,641,500. The bonds are secured by a 1st M. oq about 43 miles of
track (incl. 15J^ m. in Buffalo) and by a mtge. on remaining property, subj.
to divisional bonds. They will also be a 1st M. on the new line between
Buffalo and Niagara Falls. V 96, p. 62: V. 103, p. 1032. The Tonawanda
Elec. RR. 1st 4s due originally on Apr. 1 1907, were extended as 4s to Apr. 1

1917 and in 1917 again extended to April 1 1927 at 6%. The Niag. Falls
& Suspen. Bdge. Ry. bds. of 1893 and Niag. Falls & Whirlpool Nor. bonds
of 1894 given In the table above matured in 1903. but were acquired by the
International Traction Co. and extended ten years, and then deposited with
the Guaranty Trust Co. of New York as additional security under the
International Traction Co. collateral trust mortgage. These were again
extended, maturity now being July 1 1923 and bearing Interest at 6%. All
the outstanding stock and $4,344,0(10 ref . & Impt. 5s of the Intemat. Ry..
$60,000 Tonawanda St. Ry . 1st 6s, $40,000 bonds of Tonawanda Elec. RR..
$518,000 bonds of the Niagara Palls & Suspension Bridge and $22,500 bonds
of the Niagara Falls Whirlpool & Northern are pledged as security for the
International Traction collateral trust loan.
REPORT.—For fiscal year ending Dec. 31(1916 report m V. 104, p.2338:)

1916. 1915. 1914.
Total income $7,818,677 $6,839,974 $6,760,580
Operating expenses $4,030,282 $3,480,543 $3,601,800
Taxes 535,156 425,484 423,632

Operating income $3,253,240
Int., rents, sink, fvmd, &c $1,862,709
Renewals, &c., reserve $522,708
7% preferred stock dividend 312,452
4% preferred dividends 21,456
Common dividends 425,000

$2,9.33,946
$1,866,960
$396,582

38,657
177,910

$2,735,148
$1,823,380
$359,244

200,000

Balance, surplus $108,914 $453,837 $352,524
Earnings of Int. Ry. Co. for 12 months ending June 30 1917, gross, $8,-

131,360; net (after taxes), $2,640,543; int. on bonds, $1,285,455; surplus
$1,355,088; of Int. Traction Co., income from Int. Ry. stock, $1,328,355;
other inc., $264,437; total inc., $1,592,792; surplus applicable for note
int., $814,375.
ROAU.&c—Length ofllne, 224 .359miles(owned, 199.516; leased, 18.196:

trackage, 6.647); total miles of track, incl. second track, crossovers, sld-
'Ings, &c. , 398 miles. Gauge, 4 ft. 8K in. Rail (steel). 45 to 145 lbs.
1,038 cars. Of all clas.ses. including 851 passenger cars. Greater part of
electrical energy used is purchased from the Niagara Falls Power Co. and
Its allied co.. the Buffalo General Electric Co.
OFFICERS of International Railways Co.—Pres.. Edward G. Connette

V.-P., E. J. Dickson; Sec. & Treas.. Geo. W. Wilson: Aud., Charles A-
Chavel.
OFFICERS of International Traction Co.—Pres.. Rodman E. Griscom

V.-P., E. G. Connette; Sec. & Treas., Geo. W. Wilson; Aud., Chas. A-
Chavel.— (V. 104, p. 2010, 2118, 2338, 2641; V. 105, p. 497.)

BURLINGTON, IOWA.
BURLINQTON RAILWAY & LIQHT CO.
ORGANIZATION.—Incorp. In 1912 In Delaware and acquired the Peo-

ple's Gas & Elec Co. and old Burlington Ry. & Light Co. Does entire
municipal and commercial electric lighting and power hii.«!lness In Burling-
ton and suburbs. Owns all the lighting properties in Sigourney, Hedrick,
Delta. Martinsburg, Fremont, Mediapolis, Wapello, What Cheer, Milton,
West Burlington, Morning Sun and Winfield, all in Iowa. Also owns
steam-heating and gas plants. Railway franchises are perpetual, except
for two suburban extensions of minor importance. Lighting franchises in
Burlington expire in 1927.
STOC^KS AND BONDS— Date. Interest. Outstanding. MaturUy.

Common, $3,000.000 $1,500,000
Preferred 52.000.000 6% cum. 6 J-J 1,000.000 See text
First mortgage. $7,500,000. gl 1912 5 M-S 1,719.000 Mar 1 1932

($1,000) sinking fd-..c*tf J Int. at Eqult. Tr. Co.. N. Y., Trustee.
Bonds.— Remaining bonds are for additions, betterments or extensions,

under certain restrictions, at 80% of cost. Callable at 105 and Int. on any
Int. day on 3 months' notice. Sinking fund of 5% of gross earnings b^an
July 1914 V. 95. p 678.

Dividends.—6% Is being paid on preferred stock.
EARNINGS.—For years ending Dec. 31;

1916. 1915. 1914. 1913. 1912 .

Gross revenue $427,285 $405,352 $400,818 .$366,614 $332,309
Net (after taxes) 186,703 182,508 182,373 177,349 164,607
ROAD.—Owns and operates about 23 miles of track In Burlington

and its suburbs. 66 to 85-lb. T rail. 62 passenger cars
OFFICERS.—Pres., Geo. H. Hlgbee; V.-Ps., E. C. Walsh and M. A.

Walsh; Sec, Treas. & Gen. Mgr., G. H. Walsh.—V. 95, p. 678. 1039.

BURLINGTON, VT.
BURLINQTON TRACTION CO.
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock. 8200.000 (par $100)... Q-F $200,000 Aug '17. 2H
30-year bonds. $500.000... tf 1912 5% 350,000 1942

Bonds.—The remaining $150,000 bonds can only be issued with permis-
sion of Public Service Commission.

Diviaends.—Previous to 1903. 4% yearly. From 1903 to 1912. 6%
yearly. In 1912, 1913 and 1914, •'%. In 1915. Feb., 2%: May.2^i%;
and same rate quar. since to and incl. Aut; 1917.

Year ending June 30— Gross. Net. Charges. Dies. Surplus.
1916-17 $152,261 $61,434 $17, .500 $20,000 .'?23,934
1915-16 - 147,690 62,435 17,500 20.000 24,935
1914-15 140,539 59.107 17.500 17,000 24,607ROAD.—Owns 12 miles of track In city of Burlington. Ralls f.0. 70
and 76-lb. T. Owns 15 box cars. 18 open cars, 2 convert, cars, 2 snow plows.
OFFICERS.—Pres.. Ellas Lyman; V.-P. & Treas., Jno. J. Flynn; Sec.

O. W. BrowneU.—V. 94, p. 1185.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was incorporated In West Virginia In December 1899 as

successor of the Butte Consolidated Ry.. sold at foreclosure.
Interest due on Mar. 1 1915 was paid Sept. 1 1915 and subsequent cou-

pons due March 1 and Sept. 1 1915 and March 1 1916 were paid 6 months
after they became due. Subsequent coupons paid when due.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock. $1,000,000 (par $100) M-N $1,000,000 Oct '06, 2%
l8t M, $900,000. gold. $1,000? 1900 6 g M-S 900.000 Mar 1 1925
each c*cpt\ Interest at W. A. Clark & Bro., Butte.
Bonds.—May be called for payment on Mar. 1 1915. or on any Interest

day thereafter. Sinfcmo/wnd of 10% par value of bonds began Mar 1 1916.
Dividends.—In 1905. 4%; In 1906. May. 2%; Oct.. 2%; none since.
ROAD.—Operates 38.6611 mUes of track. 56-60-80-lb. T rails. 61

passenger and 3 work cars.

EARNINGS.—Years ending June 30:
year

—

Gross. Net (aft. Taxes). Depr'n. Interest. Balance.
1916-17 $722,357 $108,097
1915-16 550.037 100,686 63,288 43.469 snr.S3.939
1914-15 456,936 26,325 .53,478 41,481 def.68,634
Passengers carried in 1915-16, 12,494,722, against 10,511.829 in 1J14-15.
OFFICERS.—Pres.. W. A. Clark. Butte; V.-P . W. A Cl:irk. Jr.; Sec. &

Treas., J. H. Anderson. 20 Exchange Place. N. Y.—V. 100. p. 1078. 1591.

pref.; first

$8,773; int.

CALAIS, ME.
CALAIS STREET RAILWAY.—A trolley road.

ORGANIZATION.—Stock, $50,000 com, and $50,000
mortgage. 1910 (ntf). 5s, J-J, $100,000 due July 1 1930.
REPORT.—Year ending June 30 1917, gross, $42,411; net

and taxes, $5,791; dividends, $2,500; surplus for year, $482.

ROAD.—Calais Street Ry., lower wharf to upper bridge, Calais. 4 miles:
St. Stephen Electric Ry.. Mllltown. N. B., to St. Stephen. N. B.. 3 miles;
total. 7 miles. The St. Stephen Electric Street Ry. is a separate corpora-
lion, but Is owned entirely by the Calais company. 9 cars.

OFFICERS.—Pres., George A. Curran: Sec, Treas. & Gen. Mgr..
Benjamin Y. Curran: Supt., C. F. Pray; all of Calais, Me.

CANTON, MASS.
BLUE HILL STREET RAILWAY.—A trolley road.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $300,000 ($100) .- $300,000
First mortgage, $500,000, (1903 5 g A-O 25'\000 Oct 1 1923

gold -(Int. at Old Colony Trust Co.. Boston, Trus.
Bonds.—Callable as a whole at 115 and int. Non-taxable in Mass.
EARNINGS.—For years ending Dec. 31:
Year— Gross. Exp.&Taxes. Net. Interest. Deficit.

1916 $92,962 $74,611 $18,351 $19,890 $1,539
1915-- 90,741 73,273 17,468 20,247 2,779
ROAD.—Operates 19.7 miles of track from Mattapan, where connection

Is made with the Boston Elevated Ry.. to Canton and Stoughton. at which
latter point It connects with the Brisfol & Norfolk Street Rv and the Bay
State Street Ry. Standard gauge. 26 cars. Franchise perpetual . Power
station capacity, 487 k. w.; also purchases power from Bay State Street Ry

.

OFFICERS.—Pres . C. H. French; V.-Ps., A. S. Pratt and E. J. B.
Huntoon; Clerk, William T. Crawford: Treas., Henry B. Sawyer; Gen.
Mgrs.. Stone & Webster Mgmt. Assn.. Boston.—V. 78. p. 1906.

CAPE MAY, N. J.
CAPE /WAV DELAWARE BAY & SEWELL'S POINT RAILROAD.
Sale.—In April 1917 the property was purchased for $50,000 front

Receiver Alfred Cooper by Wilson & Carr, of Camden, who, it is under-
stood, represented the bondholders.

ORGANIZATION.—Organized under the general railroad laws of New
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May
RR. (owner of the Cape May & Sewell's Point RR.) and the Cape May &
Schellenger's Landing RR. Uses electric power for passenger service and
steam power for freight.

BONDS

—

Date. Interest. Outstanding Maturity.
First mtge ($150.000).. .cur. 1893 5PA $150,000 Feb J 1923

In 1894 and 1895 but one Interest payment wm made, by mutual consent
of bondholders; Rate was reduced to 5% Feb. 1 1896. but no interest was
ever paid. Trustee is New Jersey Trust & S. D. Co.. Camden. N. J.
ROAD.—Operates 12.089 miles of track extending to Cape May Folni;

and Sewell's Point, along the beach front through city of Cape May.
EARNINGS.—For year ending Dec. 31 1915, gross receipts. $17,147;

operating expenses, repau-s, &c., $24,120; deficit, $6,973.—V. 94, p. 826,
982; V. 103, p. 1301; V. 104. p. 1387.

CEDAR RAPIDS, IOWA.
IOWA RAILWAY & LIQHT CO.
ORGANIZATION.— Is a re-lncorp. In 1912 of the Cedar Rapids & Iowa

City Ry. & Lt. Co. and has acquired the properties formerly owned by the
following companies:
Boone Electric Co. I Nevada (Iowa) Electric Co.
Cedar Rap. & lowaCy. Ry.&Lt.Co. Perry Elec. Lt.. Pow. & Heat Co.
Marion Light, Heat & Power Co. (Tama & Toledo Electric Power Co.
Marshalltown Lt., Power & Ry. Co. | Tama & Toledo Ry. Co.
Owns and operates entire electric light and power proDerties In Cedar

Rapids, Marshalltown, Boone, Marion, Perry, Belle Plaine, Blairstown,
Chelsea, Tama, Toledo and Nevada, and supplies more than 50 towns
through Its high-tension lines; Interurban road between Cedar Rapids and
Iowa City and Cedar Rapids, Lisbon and Mt. Vernon; the local street rail-
ways In Marshalltown, Boone, Tama and Toledo: the gas plant In Mar-
shalltown and the heating properties In Cedar Rapids, Boone. Marlon and
Perry. Interurban road is on private right of way. Also does a freight
business, exchanging freight wltn four steam roads.

Conttact mith City.— For contract with City of Cedar Rapids for the con-
stru ction of a dam. &c . . see V . 98 . p . 235

.

Also has a contract with the Iowa Electric Co. (V. 100. p. 2171) an allied
company, for the Interchange of power.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common .$3 .000.000 $1,700,000 St-e text
Pref, $5,000,000, 7% cum Q-M 3.291 .940 S^^pt. '17 I?i
Oed Rap & Iowa City R & Lf 1903 5 g J-D 189,000 June 1 1923

1st M $2,000,000 gold ($l,-Ullinois Tr. & Sav. Bk,, Chicago, co-trustee.
000) c*tf I Int. at Harris Tr. & Sav. Bank. Chicago.

Ist & ref mtge $10,000,000 gf 1912 5 M-8 4,721,000 Sept. 1 1932
($.500 and $1,000) . c*tf I Harris Tr. & Sav. Bank. Chicago, trustee.

2-year notes, $2,000,000 g,/ 1917 6 g F-A 700,000 Aug 15 1919
($500& .$l,000)c* iHarris Tr. & Sav. Bank, Chic, Trustee.
Ho'tfls — ( >f the remaining 1st * ref bonds. $189,000 are reserved for prior

lien, $918,000 (to be increased to $972,500) are pledged as security for the
2-year notes and remaining bonds are for extensions and additions at 80%
of co.st for acquisitions, &c, under certain restrictions. Subject to call on
anv interest date at 103 and interest. Sinking fixnd 1% per annum
of bonds out. Mar. 1 1916 to 1921; 1922 to 1926, 2%; 1927 to 1931, 3%.
Sink, fund to be u.sed for redemption of bonds or for extens. and bett'ts.
V. 95, p. 750. Notes are call, on 30 days notice at 101 and int. prior to
Aug. 15 1918 and at 100!^ and int. thereafter. Interest is payable in N. Y.
or Chicago. Secured by pledge of $918,000 (to be increased to $972,500)
1st & Ref. Mtge. bonds, the notes being issued on the basis of 72% of the
face value of bonds pledged. Remaining notes may be issued as additional
1st & Ref. Mtge. bonds are pledged in the foregoing ratio.
On Ged. Rap. & Iowa City Rv. & Lt. 1st M. a sinking fund began April

1 1908 and bonds are subject to call at 10714 & int. See V. 77, p. 2279.
Dividends.—7% is bemg paid on pref. stock. On common, in 1911 to

1914, 2% per annum. In 1915, 4%; since at the rate of 6% per annum.
EARNINGS.—Of combined properties year ending May 31 1917,

gross, $l,(i03,208; not, after oper. oxp., taxes, maint. and renewals, $627,-
844; annual int. charge (incl. notes), $287,500: pref. divs., $193,032; com.
div. (6%). $102,000. In 1915-16, gross, $1,446,188; net (after taxes,
&c..) .$592,153
ROAD.—Operates an interurban road 45H miles long on private right-

of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and
Lisbon; also local street railways in Marshalltown, Boone, Tama and
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Toledo and Cedar Rapids and Mt. Vernon. 42 pass, cars, 30 freight;

misc.. 8; total. 80 cars. Totalratedcapaclty of generatingplant,24,076h.p.
OPFICKR3.— Fres.and Gen. Man.. William G. Dows; V.-P. and Treas..

Isaac B. Smith- V.-P.. .Tohn A. Reed: Sec., o. s. Woodward, all of Cedar
Rapids.—V. 102. p. 1163; V. 103. p. 1508: V. 105. p. 716, 818.

CEDARBURG, WIS.
MILWAUKEE NORTHERN RV.—An electric road,

ORGANIZATION.— Incorporated in Wisconsin in 1905. Operates In-

terurban system entirely on private right-of-way. Franchise in Milwaukee
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets
be sold for a quarter within city limits. Port Washington franchise expires
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She-
boygan Electric Co. under perpetual contract.

STOCK AST) BONDS— Date. Interest.
Stock, common, SI.000,000-.
Istpref.. S400.00I), 6% cum._
2d pref, S600.000. 6% non-cum
1st mtge 54,000.000 goldf 1911

M-S
5 A-O

Outstanding. Maturitu
$1,000,000

400.000 Apr '17,3%
600,000 Mar '13,3%

1,595.500 Apr 1 1931
($500 and SI. 000) ctf lint, at First Sav. & Tr. Co.. Milw., Trustee.
Bonds.— Remaining bonds may be Issued only when net earnings are

twice int. charges, incl. bonds to be Issued, at not exceeding 75% of cost
of extensions, additions. &c. Subject to call at 105 and int. V. 92, p. 725.

Dividends.—Dividends of 3% paid s.-a. on IsS pref. from Sept. 1911 to
Mar. 1914 (incl.). None to Jan. 1916, when 1)^% was paid. In May 1916
H% and i/^% each month thereafter to Oct. 1916. In Dec. 1916 paid
3%. In April 1917, 3%. On 2d pref. paid 3% s.-a. from Sept. 1911 to
Mar. 1913, incl. None since.

EARNINGS.—For years ending June 30:
Year— Gross. Exp. A Tax. Net.

1916-17 $359,589 $197,465 $162,124
1915-16 332,.336 185,240 147,096
1914-15 334,563 192,383 142,180
ROAD.— Will oe 120 miles long, running north from Milwaukee to Cedar

burg, where it forks, one branch extending to Sheboygan via Port Washing-
ton and the other to Fond du Lac. Operates 69 miles of track. Including
6J4 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan.
Is double-tracking the line between Milwaukee & Cedarburg, 10 miles
completed. Gauge, 4 ft. 8 !4 in. 70-lb T rail.

OFFICERS.— Pres., Wm. A. Comstock; V.-P. and Gen. Man.. P. W.
Walker; Sec. and Treas.. Henry A. Haigh.—V. 85, p. 601; V. 92. p. 725.

Interest.
$79,775
79,775
79,750

Surplus.
$82,349
67.321
62,430

CENTERVILLE, IOWA.
IOWA SOUTHERN UTILITIES CO.
ORGANIZATION.—Or.ganized in Maine in 1905 as the CentervlUe Light

& Traction Co. Owns and operates, without competition, a street Railway
serving Centerville and extending to Mystic, la, and the public utility
properties serving Centerville, Moravia, Albla, Mystic, Brazil, Cincinnati,
Exline and Allerton, la., having a population of 20,000. Upon completion
of present plans for extension, the company expects to serve 20 communi-
ties, with an aggregate population of 35,000. In 1916 acquired the Center-
ville Albia & Southern Ry., a passenger and freight electric road between
Centerville and Albia, la. Franchises run beyond life of bonds and contain
no burdensome restrictions.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $1.000,000 $500,000
Pref stock 7% $500.000 300,000
Serial debenture mortgage 6% 200,OOO Serially
1st M $2,500,000 sk fd goldf 1916 6 g A-O 550,000 Oct 1 1933

($100, $500 & $1,000) c*.tf|Int. in N. Y. or Chicago. Central Trust Co.
redeem at 105 and interest I of Illinois, trustee.
Bonds.—A direct first mtge. upon the properties, &c., now owned and

hereafter acquired. Additional bonds may be issued up to 80% of cost of
permanent extens., &c., when net earnings are twice Int. charges on all

bonds outstanding, including those proposed. A minimum maint. charge
for railway properties of 17% of gross earnings from railway operations, is

provided. Sinking fund beginning March 1 1919, of 10% of net earnings
for the previous year, but not less than l}4% of the average amount of
1st M . bonds outstanding during the year to retire bonds or for permanent
improvements. V. 104. p. 73.

EARNINGS.—For year ending March 31 1916 (representing results
prior to consolidation and not showing the benefit of a number of profitable
extensions made during the last half of 1916), gross, $212,630: net, after
taxes, $72,007; annual interest on $550,000 1st M. 6s, $33,000: surplus,
$39 007.
PROPERTIES.—A steam plant at Centerville with 44.75 miles of high-

tension transmission lines (being rapidly extended) , a steam heating system
at Centerville, together with a gas generating and distribution system; a
short street railway in Centerville, also electric railroads on private right of
way, connecting Centerville with Albia and Mystic, which do a freight and
express business, and are connected with trans-continental railway Tines.

OFFICERS.—Pres.. D. C. Bradley.—V. 104. p. 73.

CHAMBERSBURG, PA.
CHAAIBERSBURQ & QETTVSBURQ ELECTRIG RY.
ORGANIZATION.—Incorporated In Pennsylvania Dec. 4 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.

Stock S225.000 (,$.50) $225,000
1st mtge, $22.T.000 ($l,O00),f 1903 5 M-N 225,000 May 1 1933

not red., no sink, fund ..c*i Int. at Northampton Tr. Co., Easton, Trust.
EARNINGS.—For calendar ""years:
Year— Gross. Net. 0th. Inc. Int. & Taxes. Deficit.

1916 $38,098 $8,396 $304 $11,667 $2,967
1915 35,930 5.509 195 11,896 6.192
ROAD.—Operates 13.25 miles of track between Chambersburg, Stof-

ferstown. Fayetteville. Greenwood and Mt. Union. 60 to 80-lb. T and
girder rail. Gauge, 5 ft. 2\^ In.
OFFICERS.— Pres., T. B. Kennedy; Sec. and Treas., W. L. Rltchey

Supt., D. B. Fretz.
_

CHAMPAIGN, ILL.
ILLINOIS TRACTION CO.— (See Map on page 20.)
ORGANIZATION.—Incorporated In Maine on May 13 1904. On

Nov. 10 1913 Increased the auth. common stock from $10,000,000 to
$15,000,000, In order to acquire control of the allied Western Railways &
Light Co. Two shares of Railway & Light com were exchanged for one
of Illinois Traction com., $4,510,400 of the .$4,521,800 stock outstanding
being so acquired. The oref. stock of the Railways & Light Co. remains
outstanding. See V. 97. d. 1426,1504. Controls the following companies:
Atchison Ry., Lt. & Power Co.
Bloomington Decatur & Champ. RR
Bloomington & Normal Ry. & Lt.Co.
Cairo City Gas Co.
Cairo Electric & Traction Co.
Cairo Ry & Light Co.
Cairo Ki St. Louis Ry. Co
Chicago Ottawa & Peoria Ry. Co.
Citizens" Ltg. Co. of La Salle.
Citizens Pure Ice Co., Jacksonville.
Clinton (111.) Gas & Electric Co.
Colfax Electric Light Co. (Iowa).
Consumers Water & Light Co.
Danville Clham. & Dec. Ry. & Lt.Co.
Danville & Kastern fUinois Ry.
Danville & Northern RR.
Danville & Southeastern Ry. Co.
Danville Street Railway & Light Co.
Danville fJrbana & Champaign Ry.
Decatur Railway & Light Co.
Des Moines Klectric Co.
Des Moines & Cent. Iowa Elec. Co.
Galesburg Rv.. Lighting & Power.
Galva (111.) Electric Light Co.

Illinois Central Traction Co.
Jacksonville Railway & Light Co.
Jacksonville Ry. Co.
Jefferson City Lt., Ht. & Pow. Co.
Madison County Light & Power Co.
Montezuma El. Lt., Pow. & Htg.Co.
Monticello Electric Light Co.
Mound City Light & Water Co.
New Valley Junction Water & Lt. Co.
Northern Illinois Light & Trac. Co.
Oskaloosa & Buxton Elec. Ry. Co,
Oskaloosa Traction & Light Co.
Peoria Railway Co.
Quincy Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis .Springfield & Peoria RR.
Topeka Railway & Light Co.
Topeka Edison Co
Topeka Railway Co.
Urbana & Champaign Railway, Gaa
& Electric Co.

Urbana Light. Heat & Power Co.
Wichita RR " "

" ~

across the Mississippi River between Venice, 111., and St. Louis, Mo. This
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis,
represents an investment of over $6,000,000. V. 92, p. 259. On July 1
1911 began running express trains between St. Louis & Peoria. 174 miles,
with only two stops—at Springfield and Lincoln—the running time being
5!^ hours, or about 32 miles an hour (V. 93, o. 44). In Aug. 1911 the
company opened offices in Chicago, with the purpose of securing freight
from points between Chicago and St. Louis, though company has as yet
no direct entrance into Chicago. V. 93. p. 527.
Fare Increase.—On Dec. 4 1916 the I.-S. C. Comm. approved a schedule

of fare between St. Louis, Mo., and Venice, Madison and Granite City, 111.
which increased the average receipts per passenger from 5 to 7.2 cents.

Subsidiary co.'s bonds in the hands of the public July 1 1917 amounted
to $53,130,500.
STOCK AND BONDS— Date. Interest. Outstanding. LastDivid.

Common, 515.000.000 ($100) $12,330,800 Aug 17. >i%
Pref6% cum$10,000,000($100) Q-J 7.289,500 Oct '17. IH

f3,000,000 Feb 1 1925
Debenture gold bonds 5% U, 500,000 Jan 1 1926
^ I 6,200 Apr 1 1927
Western Railways & Light Co.—

Pfcum 6% $3,500,000 ($100)- Q-J 3,169.000 See text
Debenture gold bonds tf 5% 1,645,000

Stock.—^Additional preferred stock can only be Issued when net earnings
are equal to 9% on preferred stock out and the amount proposed to be
Issued. Preferred stock is listed on Montreal Stock Exchange.

Dividends.—6% per annum is being paid on the oreferred stock. First
dlv on com., H%, paid May 15 1913; same rate quar. since to and Incl.
Aug. 1917. Dividends have been paid on Western Rys. & Light Co.'s pref

.

stock since organization.

REPORT.—Of combined properties for calendar years. Report for 1916
in V. 104, p. 2447.

Gross Earnings.— 1916. 1915. 1914. 1913.
Interurban lines $3,993,836 $3,559,028 $3,626,636 $3,604,265
City lines 3,110,811 2,871,035 3,021,859 3,072,235
Gas 923,642 905,703 877,982 816,912
Electric 3,689,852 3,325,411 3,002,378 2,636,714
Heat, water & miscell-. 848,307 526,818 583,999 390.972

Total gross eamings..$12,556,447 $11,187,995 $11,112,854 $10,521,098
Oper. exp. and taxes... 7,489.797 6,657,.569 6,587,462 6,198,872

Net earnings .$5,076,650 .$4, .530,426 $4, .525.392 $4,322,226
Interest on bonds, &c.. $3,603,418 $3,268,607 $3,291,787 $2,883,240
Pref. dividends (6) 428,130 428,130 428,1.30 403,372
Common dividends (3)367,584 (3)367,539 (3)367,390(2 '/f)224,805

Total deductions $4,399,132 $4,064,276 ,14,086,307 $3,514,417
Surplus .$677,518 $466,150 .$439,085 $807,809
From the balance as above in 1916 there was deducted $505,565 for de-

preciation and $65,283 for bond discount, against $403,611 and $54,396,
respectively, in 1915, leaving a surplus of $103,670 in 1916, against $8,142.

Latest Earnings.—-For 7 mos. ending July 31 1917, gross, $7,499,655
(for interurban $2,523,723: city properties, $4,975,932); expenses, $4,536,-
214: taxes, $310,880; net, $2,652,581. In 1916, gross, $6,804,540; net,
$2,551,416.

ROAD.—The Interurban lines comprise 625.61 miles of track; city lineS
comprise 270.22 miles of track: total of all lines. 8 5.83 miles In 1912
entered Into a contract with Wabash RR. for a physical connection and
general interchange at Decatur. Has working agreement with all steam
roads in its territory that can be of service, except the Pennsylvania and
N. Y. Central lines. Interurban lines have 150 passenger, 128 express and
760 freight cars; city lines have 383 motor cars and 201 others; 4 central
power stations and 40 sub-stations.

OFFICERS.-Pres.. W. B. McKlnley, Champaign: V.-P. and Gen. Mgr.,
H. E. Chubbuck. Peoria; V.-P. and Treas., Geo. M. Mattis, Champaign;
Sec. T. B. Macaulay, Montreal.—V. 101, p. 443;V. 102. p. 1060, 1807;
V. 103, p. 145, 406, 1301, 1980, 2340; V. 104, p. 73, 863. 2417.

, . . - & Light Co.
Companies marked with formerly comprised Western Rys. & Lt. Sya.
In April 1907 obtaii-ied a oO-year franchise on certain streets of St. Louie

and was also given authority by the U. S. Government to build a bridge

PSOPEBTIES CONTROLLED BY THE ILLINOIS TBACTION CO
(1) Atchison Railway, Light & Power Co.
ORGANIZATION.—Succ^sor In 1895 of the Atchison Ry . Elec. L. & P.

Co. Controls electric railway, lighting and gas properties of Atchison.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $600,000
First mtge $1,.500.000 tf 1910 5% 750.000 Nov 1935
ROAD.—Operates 9.84 miles of track. 23 cars. Supplies city with

104 arc lights and 135 incandescent lamps; also 14 arcs for commercial
lighting; 2,289 electric and 2,539 gas meters In use.—V. 94, p. 932.

(2) Bloomington Decatur & Champaign RR,
ORGANIZATION.—Incorporated in Illinois on Nov. 29 1910 as a con-

solidation of the Chicago Bloomington & Decatur Ry . and St. Louis Decatur
& Champaign Ry. Operates on private right of way except through cities
and towns (8 miles) where franchises extend to or beyond 1953.

In March 1916 issued $500,000 5% Ser. A pref. stock to retire a like
amount of General Mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3.000,000 $3,000,000 _
Prefcared 5% (Sl.137,500) 1,137,500
1st &ref mtge. $15,000,000. g/ 1910 5 g M-N 1.600.000 Nov 1 1940

($1,000 coup & $1,000 or^Interest at Illinois Trust & Savings Bank.
multlpreg.)gup&l.c*&r*tf! Chic. Trustee, or Chase Nat Bank,N.Y.

General mortgage I 1910 5 M-N 890,000 Nov 1 1940
ICentral Trust Co. of Illinois, Trustee.

Stock.—Of the pref. stock, $912,500 is Series "A" and $225,000 is
Series "B."

Bonds.—Of the $13,500,000 "1st & ref." bonds reserved for various pur-
poses, $6,750,000 are reserved for acquisitions of two connecting interurban
roads (Danville Urbana & Champaign and Illinois Central Trac.),$l ,262,000
to redeem the general mtge. bonds. $472,000 to replace general mtge. bonds
Issued in the future and $5,016,000 for 80% of cash cost of additions and
Improvements. These $5,016,000 bonds, excepting $500,000 (issuable at
any time for 80% of cost of additions and improvements, with consent of
N. W. Halsey & Co.) can be Issued only when the preceding 12 months'
gross earnings have equaled five times and net earnings 1^ times the inter-
est charge on all bonds outstanding and those proposed to be issued . Bonds
are unconditionally guar., p. & 1., by Illinois Trac Co. They are redeem-
able at 105 on any int. date. V. 92, p. 259. Int. on general mtge. bonds ia
payable at office of Merchants' Bank of Canada, New York.
ROAD.—Owns and operates 106 miles of track (96 miles, main line; 10

miles sidings) extending from Bloomington through Decatur to Champaign
and Urbana. 60 and 70-lb. rails. Standard gauge. 208 cars and 6 loco-
motives.—V. 102. p. 65.

(3) Bloomington & Norma! Railway & Light Co.
ORGANIZATION.—Incorporated in Illinois on Feb. 23 1906 as a con-

solidation of the Bloomington & Normal Ry., Electric & Heating Co. and
the Consumers Light & Heating Co. of Bloomington. Does all local street
railway and commercial electric light and power business in Bloomington
and Normal and operates hot-water and steam -heating system in Bloom-
Infton. Principal railway franchise in Bloomington expires In 1929 In
this franchise city reserves right to purchase plant at an appraised value
plus 10% of same. Railway franchises In Norma! that are not oerpetual
expire in 1922. Principal lighting franchises are perpetual. Minor fran-
chises In Bloomington for lighting and for steam and hot water heating
expire in 1930 to 1935.

In Jan. 1917 the authorized capital stock was increased from $1,650,000
to $1,900,000. V. 104, p. 255.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com stock, $1,200,000 ($100). $1,200,000 _..
Pref. stock. $70 1,000, 6% cum Q-F 558.000
1st and gen mtge, $3,500,000) 1911 5 J-J 1.134,000 Jan 1 1928

gold ($1,000) c*&rtf /Illinois Trust & Sav. Bk.. Chicago. Trustee.
8 & N R B & H 1st mtge,\ 1902 6 g J-D 600,000 June 1 1927
S60n,000($l,000)g.sf.c*tf fint. at 111. Trust & Sav. Bk..t;hic.. Tru.stee.
Stock.—The pref. stock Is red. at 105 and accrued dlv. and is guar. p. & d.

(end.) by the Illinois Traction Co. Tax exempt in Conn.. New Hamp-
shire, Illinois, &c.

Bonds.—or the $3,500,000 1st and gen. mtge. bonds, $600,000 are re-
served for prior liens and $1,766,000 for extensions and impts. under care,
ful restrictions. Are guar. prin. and int. and s. f. by III. Trac. Co. Int.
in N. Y. or Chicago. Callable as a whole or in part for a. f. at 102 >i and
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tat. on any Int. date. Sink. fd. 1% of bonds out annually, 1912 to 1919;

2% 1920 to 1928. Of the bonds outstanding, $.5.5,000 are In sink. fund.
V 9'.i p. 605. The Ky., Kloc. & HeatlnK ()o. bonds are subject to call at

110 and Int. Sink, fd., .$10,000 annually . bef;an June 1908; $1 19.000 are
In sink, fund and Included In amount out.standlng.
ROAD.—Operates 19 miles of track In, around and between Bloom

Inirton and Normal. Ralls 70 and 72-lb. Has 31 pass, and 5 misc. cars
Power station has 3,300 k. w. capacity.—V. 102, p. 1058; V. 104, p. 255.

(4) Cairo Railway & Light Co.—A trolley road.

ORGANIZATION.—Incorporated on Oct. 5 1908 In Maine to take over
theproi)ertlesof theCJaIro Elec. «& Trac. Oo. and the Cairo City Gas Co. V.

88, p. 293, 374- The Cairo Elec. & Trac. was a consolidation of the Egypt
Electric Co. and the Cairo Elec. Light & Power Or,.

STOCK ANO BONOS

—

Date. Interest. Outstandino. Maturity.
Stock. 81.000.000 (5100) All owned by Western Rys. & Light Co.
Cairo Ry& LtM J 1,000.000 gntf 1908 6 K J-D 88.50.000 Dec 1 1938
O E & T 1st M. .$,300,000. gntf 1 1903 5 g J-D 150,000 June 1 1923

(8500 and $1 000) cntf lint, at Central Trust Co.. Chic, Trustee.
OalroCity Gas Co $75,000 gold 1903 6 g J-D 75,000 June 1 1923

Bonds.—C. E. & T. bonds subj. to call on any Int. date aft. lOyrs. atl05.

ROAD.—Operatas 9 miles of track In Cairo, together with the electric

lighting and power plant. 24 cars. Furnishes city with 119 arc and 196
Incande-scent lights; also supplies 40 commercial arcs.—V. 88, p. 293, 374.

(B) Cairo & St. Louis Ry.
OUG.^NIZATION.—Incorporated In Illinois Oct. 1908 to construct a

line from Cairo to East St. Louis. Has a 50-year /ranc/iise in Cairo, Mound
Olty and Mounds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300.000.- -- 8300,000
First mtge, $250,000,g-C&rtf / 1908 5 g M N 250,000 Nov 1 1938

jPortrd(Me.)Tr.Co.,Tru3.,&F.D.Lunt,Portrd
Bonds.—Coupon bonds are in 81.000 pieces and registered In any desired

amovmt. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.

ROAD.— 11.37 miles of track completed and In operation; 10 cars; 1

engine.—V, 88, p. 293.

(6) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry.

Operates largely on private right of way. Franchises In various towns
mature mostly after 1950.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock—$1 ..540.000 outstand'g—All owned by Western Rys. & Light Co
First cons and ref mtge. guar, f 1907 5 g J-D $2,918,000 Dec 1 1937

$5,000,000 ($1,000) tflCentral Trust Oo. of Illinois, Trustee.
Illinois Val 1st M, $2,000,000/ 1905 5 g M-3 1,159,000 Sept 1 1935

g ($500& $1,000),guar c - tf (Int. at Irving Nat. Bank. N. Y. City.

Bonds.—Ch. Ott. & Peo. 1st M. bonds are guar., p. & 1., by Western Rys.
& Lt. Co. $1 .500,000 are reserved for prior Hens. They are subject to call

on any Int. day on 30 days' notice at 105. Int. at Merchants' Bank of Can-
ada In N. Y. City. Illinois Valley bonds have a sinking fund ot \}4% per
annum of amount out; mtge. was originally $2,000,000, but on merger with
Chic. Ott. & Peoria the $500,000 unissued was canceled; $341,000 held in

sinking fund. Bonds are guar., p. & i.. by Western Rys. & Lt., Portland
(Me.) Tru.st Co if; trustee. Are subject to call at 105.
ROAD.—Operates from Princeton, 111., via Peru, La Salle, Utica, Ot-

tawa, Marseilles, Seneca and Morris to Joliet, about 117 m., with branches
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total,
about 123 m. Road from Morris to Joliet was placed In operation In Dec.
1911; 110 cars; 1 locomotive.—V. 92, p. 1374; V. 97, p. 520. 694.

(7) Consumers Water & Light Co.
ORGANIZATION. &c.—Incorp.in Illinois In 1913 to succeed the Mar-

seilles Water & Light Co. (successor in 1910 to the Oonsol. Wat. & Lt. Co.)
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000
First & ref M .$500,000 1913 6 J-D 75,000 Dec 1 1938
Marseilles W & Lt bonds(ntf) 5% 5,000 April 1924
Oonsol W & Lt bonds (ntf) 5% 30,000 Dec 1925

(8) Danville Champaign & Decatur Ry. & Light Co.
ORGANIZATION.—Incorp. in Maine May 14 1913. Is a holding

company and controls substantially all the electric, gas. street railway
and public heating systems in Danville, Decatur, Champaign and Urbana.

Franchisfs covering gas, electric and heating, with few exceptions, extend
many years beyond 1938. Street railway franchises expire at various dates
before 1938. the laws of III. not permitting long-time street ry. franchises.
See offering of new pref. stock in July 1916 in V. 103, p. 406.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $3,700,000 ($100) 83,688.000
Pref. 6", cum, guar ($100) 6 Q-M .56">,000 See text
Cons & ref coll tr $15,000,000/ 1913 5g M-S 3 462,000 Mar 1 1938

g c*&r*, red at 104 and int,{lnt. at Boston Safe Deposit & Trust Oo
guar prin and interest tf I Trustee. H. D. Heathfield also Trustee.
Slock.— Pref. stock Is red. as a whole at 110 and div. Cumulative divs.

at the rate of 6% and also $100 a .share in the event of involuntary liquida-
tion or dissolution (and $110 per share otherwise) , are guar, by endorsement
by the Illinois Traction Co. V. 103, p. 406.

Bonds.—Secured by all the stocks and bonds of constituent companies,
namely $1,394,000 Dec. Ry.&Lt.Co.Consol.& Ref. 5s: $1,074,000 Urbana
& Champ. Consol. & Ref. debs.; $1,271,000 Danville St. Ry. & Lt.
Co.Consol.& Ref. 5s and $10,000 Urb. Lt. Ht. & Pow. Cons. & Ref. 5s.
There are $2,301,000 underlying bonds for payment of which a like
amount of cons. & ref bonds is reserved. Remaining $9,147,000
may be issued for additions and improvements to constituent companies
under certain restrictions. They are guar. p. & 1. by 111. Trac. Co., as are
also sub. CO. bonds deposited under this mtge. All future issues of stocks
and bonds by constit. cos. mu.st be pledged under above coll. trust Issue.
V. 96, p. 1422 Coupon bonds in denom. of $1,000; regis, bonds $1,000,
$5,000. $10,000 or multiples of $1,000.

Sinking fund will retire before maturity about 40% of total bonded debt
incl. invl'M'hiiicr bonfls; 5P67.000 now in sinking fund.
EARNINGS.—Of constituent cos. for 12 mos. ending July 31 1917

gross, $2,173,166; net, $1,001,477; interest, $286,628; surplus, $714,849.

(a) Danville Street Railway & Light.
Controlled by Danville Champaign & Decatur Ry. & Light Oo.
ORGANIZATION.—Incorporated In Dec. 1899 as a consolidation of all

the street railway, electric light, gas and steam-heating interests.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ($100) $1.4.'SS.000
Refunding mortgage, $700,-1 1900 5 g J-J 652,000 Jan 1 •18-'2S

gold ($1,000) c* tfjinterest afr N. W. Harris & Co.
Oonsol and ref debs, $7,500,-1 1913 5 M-S 1,2:1,0)0 Mar 1 1938

000 tf [Central Trust Co. of III.. Trustee.
Bonds.—Ref bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive

and remainder on Jan. 1 1925; 84^.000 have been retired. Sinking fund of
86,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued
int.) in numerical order, beginning with No. 1. Mortgage trustee is the
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. Of the consol. &
ref. debs, of 1913, $1,271 ,000 are deposited under D. C. & D. Ry.& Lt. M.
$658,000 are reserved to replace underlying bonds and $5,571,000 for cost
of new property.

COMPANY'S PROPERTY.—The company owns the following: 1. Gas
works operated under special charter and a perpetual francliise. 2. An
electric light plant is operated under a 99-year franchise: also has dynamo?
for furnishing power to street railway. 3. 'The entire street railway sys-
tem of the city. 16.37 miles of track, nearly all laid in brick pavement,
running to three parks, the fair grounds, cemetery and railway depots and
National Soldiers Home. Equipped with 50, 60 and 70-lb. Johnson T rails
with 26 motor cars (General Electric) and 12 others. Furnisher electric
current at WestvlUe, Georgetown, Ridgefarm, Indianola, Sidell and
Chrisman. •

OFFICERS.—Same as those for Danville Urbana & Champaign Rallwaj
Oo.—V. 76. p. 1142, 1300.

(b) Decatur Railway & Light Co.
Controlled by Danville Champaign & Decatur Ry. & Light Co
ORGANIZATION.—Incorporated in Illinois In Dec. 1903. to take over

the property of the Decatur Traction & Electric Co., the Decatur Gaa &
Electric Co. and the Decatur Steam Heating Co., owning all the street rail-
way, gas and electric-lighting business and steam-heating plant in Decatur
and suburt>s.

Outstanding. Maturity.
$150,000

13, .500 See text.
92,000 See text.

, Trustee. Int. in Chic.
10 000 Mar 1 1938

STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.
.Stock. 81,375,000 (8100) $1,375,000
Decatur Gas & Electric Ool 1899 5 M-N 181,000 See text

first mortgage tfflnt at Merch. L. & Tr. Oj., Chic, Trustee
Decatur (ias * l<:ieo Oo 'id .Mf 1899 5JJ 90,000 Jan 1 1930
8400,000'$300,000reservei{lnterest at .Merchants' Loan & Trust Co.,
for above fSI,000), goldtfl Chicago. Trustee.

Dec Trac & Elec 1st .M 8,300, -t 1900 5JJ 212,000 Jan 1 1921
000(8500 & 81,000 each)c»tf /Int. at Illinois Tr. & Sav. Bk., Chic, Trustee

Dec Ry & LtCo 1st &cons M' 1903 5 g J-D 743.000 Dec 1 1933
81,300,000. g ($l,000).c*tf/Int.OldCol.Tr.Co..Bos.,Tr.,&agencyinN.Y.

Dec Ry &. Lt con & ref mtge 1 1913 5% 1.3',)4 000 Mar 1 1938
87„500,000 fred at 10,5) tf /Central Trust Co of III . Trustee
Bonds.—$482,000 Decatur Railway & Light Co. first and con.sols. are re-

served to retire an equal amount of prior liens as above A -tinking fund
of 10% of the net earnings, or not less than 1% of outstanding bonds, la

to be invested In the bonds. Amount outstanding include 81-50.000 bonds
held in sinking fund. These bonds are subject to call at 107!^ and int.
on any Interest date upon 60 days' notice. Of the D<3cacur Gas & Electric
Oo. Ist M. bonds, $15,000 must be redeemed on May 15 1910 at 105 and
a like amount each year thereafter In numerical order. These bonds
are subject to call at 105 and interest. The second mtge. bonds of the
Decatur Gas & Electric Co. are redeemable at any time at 105 and Int.,
but there is no sinking fund on these bonds. Of the Dec Ry & Lt. consol.
& ref. bonds, 81 394, 000 are deposited under the Danv. Champ. & Dec. Ry.
& Lt. consol. & ref. mtge. 81.210,000 are reserved to retire underlying
bonds and $4,866,000 tor new construction.

ROAD.—Operates about 15 miles standard-gauge road in Decatur and
suburbs; 60 and 72-lb. T rails. 35 motor cars and 4 others.— V. 92, p. 322.

(c) Urbana & Champaign Railway, Qas & Electric Co.
Controlled by Danville CJhamoaign & Decatur Ry & Light Co
ORGANIZATION.—A consolidation In 1897 of Urbana & f^bampalgn

Electric Street, Champaign Electric Light & Power, Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas
and steam charter. The underlying railroad charter is also perpetual.
Franchise in 1901 extended for 20 years.
STOCK AND BONDS— Dale. Interest. Outstanding. Malnrity.

Stock. $700,000 $700,000 -.-
Conrfol mortgage, 8500,000 f 1899 5 g J-J 351.000 July 1 1929

($1,000, gold-- c-ntf lint, at Portland Tr. Co., i'ortiand. Me.,Tru8
O & C Ry G & E consol and/ 1913 5 M-S 1.0 "4 000 Mar 1 1938

ref debs $4.000.000 tf I Central Trust Co.. Chicago. Trustee.
Bonds.—Of the consol. mtge. bonds, sufficient are reserved to retire first

mortgage bonds. The bonds are subject to call on anv interest day at 105
Of the U.&O. Ry., G.&E. consol. and ref. debs. .81 ,074,000 are depaslted
under D. O. & D. Ry. & Lt. consol. & ref. M., 8354,000 are reserved
to retire other bonds and 82,572.000 for additions and Improvements.
ROAD.—Operates 12.60 miles of track in and between Ohampaign and

Urbana. Has 32 motor cars and 5 others.

(d) Urbana Light, Heat & Power Co.
Controls the electric lighting and steam-heating business of Urbana.

Entire stock Is owned by Illinois Traction Co.
STOCK AND BONDS— Date. Interest.

Stock $150,000 --
First mtge $56,000 ($500) -Ctf 1903 5 M-N
Second mortgage $200,000/ 1909 5 J-D

($1.000) tflCentral Tr. Co. of 111.

Consolidated and refunding! 1913 5%
mortgage tflCentral Trust Oo. of Illinois. Trustee.
Bonds.—First mortgage bonds mature $2,000 to $4, ,500 annually on

May 1 until May 1 1920. $42,500 retired up to July 31 1917. Of second
mtge., 813.500 are reserved for prior bonds and 8^4,500 are for new con-
struction. Bonds mature on Mar. 1 yearly from 1918 to 1927. They
are guar, by Illinois Traction Oo. V. 89, p. 167. The entire outstanding
amt. (810.000) of consol. & ref. bonds are deposited under Danv. Cham. &
Dec. Ry. & Lt. mortgage.
OFFICERS.—Pres., W. B. McKinley; Sec, E. A. MacNutt; Treas.

Geo. M. Mattis; Gen. Man., H. E. Chubbuck.—V. 89. p. 167.

(9) Danville & Eastern Illinois Ry.
Stock. $125,000. Temporary bonds to the amount of $50,000 (5%) are

outstanding, due 1927.

(10) Danville & Southeastern Ry. Co.
ORGANIZATION.—Incorporated In Illinois on Jan. 14 1909.

STOCK AND BONDS— Date Interest. Outstandini. Maturity
Stock All owned by Illinois Traction Co.
First mortgage $100,000 gold, 1 1909 5 g J-J $60,000 July 11929

(81.000) c&rtf/lnt. at Central Trust Co.. Chicago, trustee.
Bonds.—Subject to call at 105 and Int. on any Int. date. Guaranteed.

p. & i., by Illinois Traction Oo.
ROAD.—Operates 2.82 miles of road fromlDanville Olty limits to Grape

Creek coal district. 70-lb. rails.
OFFICERS.—Same as those for Illinois Central Traction Co.

(11) Danville Urbana & Champaign Ry.
ORGANIZATION.—Incorporated in Illinois under the railroad law on

July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private
right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 $250,000
First mortgage $2,000,000? 1903 5 g M-S 2,000.000 Mch. 1 1923

gold $1,000) guaranteed] Interest at Agency of Banis of Montreal,N.Y.
c* tf ( Northern Trust Co., Chicago. Trustee.

Second mortgage $.500,0001 1905 6 g J-J 142.00() See text.
gold ($1,000) serial-..c*tf/lnt. at Agency Merchants' Bk. of Can., N.Y.

General mortgage bonds-. tf 1910 6% 700,000 Nov. 1930
Bonds.—The first 5s have no sink, fd., but aresubj. to call on any int. date

upon 90 days' notice at 105 & int. The bonds are guar., p. & I., by end. by
Danv. St. Ry. & Lt. Co. and Urbana & Ohampaign Ry., Gas & Elec. Oo.
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 190S and $50,000 each
Jan. 1 thereafter. The $.50,000 due on Jan. 1 1908 and $50,000 due Tan. 1
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended,
$358,000 have been retired. They are subject to call at par on 30 days'
notice. Are guar., p. & 1., by 111. Trac. Oo. Trustees are Montreal Tr. &
Dep. Oo. and Thos. FysUe.
ROAD.—Operates 76.16 miles of track over private right of way, con-

necting the cities of Danville, Urbana and Champaign, with branches from
Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden
to Homer. 70-lb. rails. Has 22 motorcars, 11 electric locomotives and
146 miscellaneous cirs.
OFFICERS.— Pres., W. B. McKinley; Sec, E. A. MacNutt; Treas..

Geo. M. Mattis.—V. 81. p. 264: V. 83, p. 435; V. 84, p. 338: V. 88. p. 563.

(12) Des Moines & Central Iowa Electric Co.—A holding company.
ORGANIZATION.—Controls the Iowa subsidiary properties of the

Illinois Traction Co., which include the electric-light and power companies,
serving Des Moines, O.skaloosa. Colfax, New Vallo.v Junction, New Sharon,
Prairie City and Montezutna and the street, railways in Oskaloosa. Con-
trols the Des Moines Electric Co. and the Oskaloosa Traction & Light Oo.
The bonds of this co. are secured by pledge of $1:3H.000 gen. mtge. 6%
bonds of the Des Moines Elec. Co. (total out) and all the common and pref.
stock of the same co. Also $127,000 gen. mtge. bonds and all the stock of
the Oskaloosa Traction & Light Co.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. 81.000.000 $100i —All owned or controllivl by 111. Trac. Oo.

—

9k fd gold bonds, 810,000.000 f 1913 6 g M-S $1455.000 Sept 1 1937
($500 & $1,000) red at 105] Interest at First National Bank. New York,
& lilt guar p & I and s f by ( or the Oentral Trust Co. ofllllnols.Trustee.
end by Illinois Trac Co .c*i

Des 'Moines Elec 1st M 85.-/ 1908 5 M-N 2,247,000 Nov 11938
000,000 ($1,000) s f tfUnterest at American Trust Co.. Boston.

Osk r & Lt Co bds $300,000/ 1903 5 g J-J 220.000 Jan 1 1923
(81.000) gold sink fund.c*! Int. at U. S. Mtge. & Tru.st Co.. N Y..Trus.
Bonds.—Additional sinkin,? fund gold bonds can only be issued for 80%

of the cost of improvements, &c., to the sub cos., and certain other restric-
tions. Annual sinking fund of 1!^% of bonds out begin Sept. 1914.
Des Moines Elec. Co. 1st M. bonds are subject to call after Nov 1 1914
at 105. Sinking fund. 1% of bonds Nov. 1 1914-21, 1^% 1926-31; 2%
1931-37. O.skaloosa Trac. & Light bonds have sinking fund of $5,000 to
be delivered to trustee annually. V. 98. p. 839, 1536.

Earnings.—Of sub. cos. of the Des M. & C. I. E. Co. for 12 mos. end.
July 31 1917, gross, $1,085,672; net, $501,709; int., $152,712; siu-plus,

$348,997.
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(13) Qalesburg Railway, LiKhtlns & Power Co.
ORGAN [ZATION.—Incorp. in 111. Sept. 10 1913 and took over the Gales-

burg By. & Lt. Co., the Galesburg Gas & Elec. Lt. Co.. the Knoxville
Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co.

In Mav 1917 auth. capital stock was increased from S3, 500,000 to
$4,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. 84,000.000 (.SlOO) $3,500,000 ---—
Consol ref mtse. $5,000.0001 1916 5 g J-D 876 500 1934

($1,000) red at 105.-C*&r[Int. at Merchants' Bank of Canada, N. Y
Galesb Ry & Lt 1st cons 781,000
Galesb G & El Lt 1st M 3.50.000

Bonds.—Sufficient consol. ref. mtge. bonds are reserved for prior liens

and remainder for additions, &c. Bonds are guar., p. & 1., by Western
Rvs. & Light Co. E. Bentley, Hamilton, is trustee.—V. 104, p. 2117.

under general

Outstanding.
$1,100,000 ...
1,469.000 Dec

Maturitu.

1 1933

(14) Illinois Central Traction Co.—A trolley road
ORGANIZATION.—Incorporated in Illinois in 1903

railroad laws. Mostly private right of way
STOCK AND BONDS— Date. Interest.

Stock 51,100.000
1st mtge, $2,000,000 ($1.-1 1903 5 g J-D

000) gold, guar c*tf|Int. at Old Colony Tr. Co.. Boston, trustee.
Temporary general raort-..tf 5&6 746.000 1929 & 1931

Bonds.— .\re subject to call on any interest date on 6() days' notice at

107 J^ and int. Are guaranteed, p. & I., by Illinois Traction Co. V. 82.
p. 804. A sinking fund of 10% of net earnings became operative Dec. I

1908, but not to be less than 1% of bonds outstanding. $145,000 held in s.fd

ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 13 motor
cars, 4 electric locomotives and 118 miscellaneous cars.

OFFICERS.— Pres.. W. B. McKinley: Sec, E. A. MacNutt; Treas..
Geo. M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339.

(15) Jacksonville Railway & Liglit Co.
ORGANIZATION.— Incorporated in Maine in Dec. 1905 and is a con-

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.

STOCK AND BONDS— Date. Interest.
Stock, $500,000 ($100)
Jack Ry&Lt Ist cons M,$l.-f 1906 5 g J-J

OOO.OOO.gu.R ($l.000)c*-tf)Central Trust Co
Jacksonv Gas Light & Cokef 6 J-J

MaturituOutstanding

.

$100,000
573.000 Jan 1 1931

Chicago. Trustee.
134.000 Jan 1 193)

Co first mortgage ntf lint, at Merchants' Loan & Tr. Co., Chicago
Bonds.—Of the $1,000,000 1st consols. $134,000 are reserved for prior

liens. Are guar., p. & i., by Illinois Trac. Co. 2% of bonds out is payable
annually to a sinking fund. Are sub. to call on any int. date at 105. Int. at
Merchants' Bank of Canada, N. Y. $66,000 Jack. (Jas L. & O. retired.
ROAD.—Operates about 7.65 miles of track and also does electric lighting

and gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, p-
1542, V. 97. p. 1733. V. 99. 1748.

(16) Jefferson City LIzht. Heat & Power Co.
ORGANIZ N. &C.—Owns majority of stock of Jefferson City Bridge &

Transit Co. V. 97. p. 1666. Supplies gas and electricity to Jefferson City.
Mo., and furnishes current for operation of the street railway. In Nov.
1915 made a 9-year contract with city for street lighting. Has $200.()00
common stock, 8119,8,50 pref. stock, $200,000 1st M. 5% bonds (cpt) due
May 1925 and $189,000 1st & ref. bonds outstanding.

(17) Madison County Light & Power Co.
Is a consolidatiou in 1906 of the Edwardsviiie Light & Power Co. and 'he

Granite City-Venice Electric Co. Supplies light and power to Edwards-
viiie, Granite City, Carllnville, Madison, Venice, Woodriver, Worden,
East Alton and several smaller towns; also electric current to Livingston
and Williamson, and furnishes gas to Carllnville. Two of the principal
franchises are perpetual; none expires earlier than 19.56. except the easement
under which the eo. operates in Granite City, which expires in 1925. In
Dec. 1912 increased its stock from $100,000 to $335,000. Stock all owned
or controlled by Illinois Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $335.000 $335,000
1st mtge $1,000,000 ($1,000)? 1906 5 g J-D 505,000 Dec 11936
gold c*tf{Int.atagcy. Merchants' Bk. of Canada.W.Y

1 Central Tr. Co. of Illinois, Chic, Trustee.
BfOTd.5.—Remaining bonds are for exts. and add'ns. Sink, fund of 1 H %

of bonds previously certified began Oct. 1 1916; bonds retired to be canceled.
Guar. p. & i. (end.) by Illinois Traction Co. Can be called on four weeks'
notice on any int. d:iv at 105.

Earns. Cal.Yr.: 1916. 1915. 1914. 1913. 1912. 1911.
Gross earnings ,..'82 19, 191 $179,321 $154,234 $137,859 $114,741 .$93. .5.59

Net after taxes.. $85,599 $68,496 $64,173 $57,610 .$49,788 $29,385
Bond int.. &c^.. 27,200 26,550 27,790 Notstated

Property.—-Reserve electric power plants in Edwardsviiie and Carllnville
a gas plant and gas-distributing system in the latter city; high-tension
transmission lines, sub-stations, &c. The company purchases, under a
contract extending until 1947, electricity generated in the power station
at Venice, controlled by the Illinois Traction Co.

(18) Northern Illinois Light & Traction Co.—A trolley road.
ORGANIZATION.—Incorporated in Illinois and was successor in July

1903 to the Ottawa Fty., Light & Power Co., sol under foreclosure. Frart-
c/Jise perpetual for lighting and until 1930 for railway. Has contract for
city lig'iting. Western Rvs. & Light Co owns all the stock.

In Sept, 1913 Increased stock from $250,000 to .$7.50.000. V. 97. p. 729.
STOCK AND BONDS— Date. Interest. Outstanding. Maturiy.

Stock, $7.50.000 (8100) .$398,000
First mtge, $1,200,000, goldf 1903 5 g J-J *66S,000 July 1 1923

($.500 and $1,000) .c*-.tf \lnt. at American Tr. Co., Boston, Trustee
General M ($1.000,000) 6% 84,000 1938

•All but $265,000 of ttiese bonds are guar., p. & i., by endorsement, by
Western Rys. & Light Co.

Bonds.—No sinking fund and bonds cannot be called Remainins bonds
are for 80% of cost of additions, extensions and new properties, under con-
servative restrictions.

Earnings.—For year ending Dec 31 1916. gross, $334,221; net, after
taxes, $119,375.
ROAD AND PLANT,—Operates 6.5 miles of line, covering the principal

streets of Ottajva, and runs out of the city to Ellis Park, a pleasure
resort on the Illinois River. Also has extensions from Ottawa to Chautau
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec-
tric light and powr business in Ottawa and wholesales power to local
utility companies in La Salle, Utica, Seneca Morris, and to the Chicago
Ottawa & Peoria Ry. At Marseilles owns a hydro-electric plant with steam
auxiliary, having a capacity of 8,000 h. p.—V. 97, p. 729.

(19) Peoria Railway Co.—A trolley road
ORGANIZ.ATION.— Incorporated under general railroad laws of Illinois

In 1906 and !s successor to the Central Railway Co. Has acquired, owns
and controls all street railway lines in Peoria and outlying suburbs of Avery-
ville, Pef)ria Heights and East Peoria. The entire stock is controlled by
the Illinois Traction Co. Franchises in Peoria expire in 1926 and those in
adjoining districts in 1924.

Favoiable Decision.—On Oct. 26 1911 the Illinois State Supreme Court,
reversing the Circuit Court, held that the City Councils could not grant a
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry
already held a franchise. V. 93. p. 1535.

In Dec. 1912 Increased Its stock from $1,000,000 to $1,010,000.
On July 2 1915 the P. U. Comm. granted authority to issue $65,000

1st & ref. 5% bonds. Up to Sept 1917 thase had not been issued.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitn.
Stock. 81,010.000 $1,010,000 ..
First & ref mtge. $3.600,000, f 1906 5 g F-A 2,6.54,000 See text","

gold ($1,000) ..c*tfl Interest payable In New York.
General mortgage - tf 190 5% 813.000 1926

Bojids.—Of the S3 .600 000 first and ref. bonds. $291,000 are reserved
for additions and improvements at 75% of cost; $655,000 have been retired
They are guaranteed, p. & i., by endorsement by the Illinois Traction Co
The bonds are secured by a first mortgage upon all properties and fran-
ctiises of the Peoria Railway Co. now owned or hereafter acquired. The
trustee is the Illinois Trust & Sav. Bank, Chicago, 111. Remaining bonds
mature on Feb. 1 as follows: $95,000 in 1918, $100,000 in 1919, $105,000 in

1920. $110,000 in 1921, $115,000 in 1922. $120,000 in 1923, $125,000 In
1924, $130,000 in 1925, and the remaining $750,000 in 1926. They are
subject to call on any int. date at 105 and int. See V. 83, p. 38, 436;
V. 89, p. 42; V. 90, p. 560.

ROAD.—Owns and operates 54 milesof standard-gauge track ,'104 motor
cars, 23 other cars. Also owns valuable property near the centre of city and
considerable other real estate, including several amusement parks, estimated
to be worth $500,000.—V. 100. p. 643. 902. 1079; V. 101. p. 213.

(20) Quincy Railway Co.
ORGANIZATION.—Incorp. in Illinois in 1912 as successor to the Quincy

Horse Ry. & Carrying Co. V. 94. p. 1628.
Does entire Celectric) street railway business in Quincy. Principal /ra«-

chise is unlimited, granted in 1865. and exclusively for 50 years. Other
franchises mature from 1922 to 1937.
STOCK AND BONDS— Date. Interest.

Stock. $1,000,000
Bonds. $1..500.000 tf 1912 5%
Quincy Horse Ry. & O. Co/ 1898 5%

(.$550.000) 1 Portland Trust Co.

Outstanding. Maturity.
$1.000000

599.000 Feb. 1 1932
400.000 Oct 1 1918

Trustee.
ROAD.—Operates 22.85 miles of track: 51 cars.—V. 94. p. 1628.

(21) St. Louis Electric Bridge Co.
ORGANIZATION.— Incorporated In Jan. 1907. Owns a bridge from

Salisbury Street. St. Louis, to Venice. 111. In April 1909 company in-
creased capital stock from $2,500 to $1,000,000. V. 88. p. 946. Stock all
owned by Illinois Traction. For franchise provisions, see V.85 p. 100.
Construction was started in Oct. 1907 and bridge was formally opened
on Nov. 10 1910. V. 85, p. 100; V. 88. p. 946; V. 91. p. 1328

First mtge. gold (5%) . auth . . $3,500,000 ($1 .000) tf ; outstanding. $2,592.
000; date 1913; due Dec. 1 1929. E. Bentley Hamilton. Peoria, trustee.
This mtge. replaced the old (temporary) mtge. of 1909. V. 98, p. 74.

(22) St. Louis Electric Terminal Railway Co.
Owns extensive freight and passenger terminal stations costing about

$5,000,000; also valuable real estate and a 50-year franchise giving the Illi-

nois Traction an outlet in St. Louis. Also owns and operates city cars over
about 18 miles of street railway in Madison, Granite City and Venice.

Fare Increase.—See under Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $1.000.000 All owned by Illinois Traction Co.
Preferred 5% $1,000,000
First mtge. $3,500,000, gold! 1909 4-5 P-A 1.724,000 Dec 1 1929

($1,000). guar p& 1 tfflnt. at Merchants' Bk. of Canada. Montreal.
Bonds.—First M. (temp.) bonds are subject to call at par on any Interest

day. No sinking fund. They are guar., p. & I., by Illinois Traction Co.

(23) St. Louis Springfield & Peoria RR.
ORGANIZATION.—Incorporated in Illinois Dec, 1 1909 as a consolida-

tion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry.. the
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. Operates on
private right of way except through cities and towns (about 17 miles) . where
franchises extend to or beyond 1953. In 1911 acquired the Springfield
Belt Ry.

£n 1912 acquired the Peoria Lincoln & Springf. Ry. Co.. the Peoria Bloom.
& Champaign Trac. Co.. the Terminal Pow. Co. and the Springfield &
Northeastern Traction Co. (acquired Nov. 1 1913).
Has long-time contracts for use of bridge and terminals of St. Louis Elec-

tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate
directly into St. Louis.

In March 1916 issued $1 .000,000 Ser. "A" 57o pref. stock to retire a like
amount of Gen. Mtge. bonds.

Fare Increase.—See Illinois Traction Co. above.

STOCK AND BONDS—
Common $6,000,000 ($100).
Pref. $3,572,000 ($100) 5%.

Date. Interset. Maturity

1st & ref mtge $15,000,000 gf 1909
($1,000 coup & $1,000 orUIlinois Trust & Sav Bk,

5 J-D

Outstanding

.

$6,000,000
3,572,000
5 04"),000 Dec 1 1939

. . Chicago, trustee
multiples reg.) c*&r* tf [Interest In New York, Chicago or London.

St Louis & Springfield 1st Ml 1903 5 g J-D 451 ,000 Dec 11933
($1,000) sf gold euar c*.tf (Interest at City Trust Co., Boston, trustee.

atLSp&PgenM$15.000.000tf 5% 2.7»i5.000 19.39
Springfield & Northeastern f 1906 5 g J-D 145.000 Dec 1 19.36

Traction 1st mtge $l,500,-'|Int. at agency Merch. Bank of Can., N. Y.
000 (81,000) gold c*

Peoria Bloomington & Cham
Trac 1st M $3,000,000 gold
($1,000) c*tf

Central Trust Co. of Illinois. Trustee.
1906 5 g M-N 280.000 Nov 1 1936

Int . at agency Merch . Bk . of Candaa . N . Y

.

Central Trust Co.. Chicago. Trustee.

Bonds.—Of the $9,955,000 1st & ref. bonds reserved for various purposes,
$145,000 are reserved for Springfield & Northeastern Traction Co. bonds,
*715,000 to retire prior liens. $i 8.5S.000 to redeem a like amount of general
mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex-
tensions. The 87,237.000 and the $1 "^.^^.OOO for redemption of gen mtge.
bonds (total S9,0''5.000) . excepting $500.()00 (issuable at any time for 80%
of cost of add'ns & impts.) can be issued only when, for the preceding 12
months , gross earnings have equaled five times and net earnings 1 '4 times
the Interest charge on all bonds outstanding and those proposed to be issued.
Redeemable at 105 on any Int. date. Bonds are unconditionally guar.,
0. & I., by Illinois Trac Co. V. 90. p. 304; V. 95. p. 177. Are listed on
Ohic. Stock Exch. St. Louis & Springfield 1st M. bonds are subj. to call
on any int. date on 60 days' notice at 107!^ & int. Are guar., p. & 1., by
111 Trac. Co.; $145,000 of bonds held in s. f.

Peoria Bloom & Cham Tr. 1st M. bonds are guar., p. & I., by 111. Trac.
Co They are subject to call on any interest date at 105 on 30 days' notice.

ROAD.—Extends from Venice, opposite St. Louis, to Peoria and Bloom-
ington . with branches from Staunton to Hillsboro. Trackage. 210.49 miles;
main track, 10.10 miles belt line. 0.29 milas second track, 23.06 miles of sid-
ings and turnouts and 7 .59 miles of industrial tracks; total. 251 .53 miles.
Standard gauge. Owns 67 motor cars, 9 locomotives and 513 misc. cars.—V. 95, p. 17/. 237; V. 98, p. 691; V. 102, p. 68; V. 103. p. 1302.

(24) Topeka Railway & Light Co.
ORGANIZATION.—Incorp. in Maine and owns the Topeka Ry. Co.

(see below) and the Topeka Edison Co. (V. 92, p. 730). Tbese own and
operate without competition the street railway, commercial electric light
and power and steam-heating properties in Topeka and the suburb of Oak-
land. Population served (1:)15 State Census), about 50,000. Franchises,
with one minor exception, extend beyond Feb. 1 1933.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $1,500.0^0
Preferred stock 513,0 .-
1st lien & ref M $7 ,

50") ,000 gl 1916 5 g F-A 1,.'^0'.000 Feb. 1 1933
($nO. $.500, 81.000.&c)c*&r*II.it. in N. Y., New York Trust Co., Trustee

Topeka Edison Co mortgage 1905 5 J-J 866.000 Sept, 1 1930
81,250,000 tf fInt.atCont.&Comm.Tr.&S.B.. Chic.Trus.

Topeka Ry mtge (see that CO) . 1904 5 g J-J 1.115.000 Jan. 11930
Bonds.—Thd 1st lien and ref. bonds are secured by pledge of the entire

capital stocks and, excepting 81,9 56,000 underlying issues, all the bonds
of the subsidiary cos. $1 ,9 16,000 are reserved to acquire or retire under-
lying bonds, and remaining 84,263,0 lO may be issued to the extent of 80%
of cost of additions and impts. to the properties of the sub. cos., but only
when annual net earnings are 1 "/i times the annual Int. chargas, Incl. the
bonds proposed and all underlying bonds held by public They are guar.,
p. & 1.. by the 111. Traction Co. ahd are red., all or part, on any Int. date
at 105 and int. Sinking fund began Aug. 1 1917 of 1 V^ % per an.i. to
and incl. 1920 and 1 % thereafter of the total amount of bonds outstanding
(incl underlying bonds), lass amounts paid on account of sink. fund, re-
quirements of underlying mtges. (It Is estimated 32% of the $3.2.50.000
outstanding bonds will thus je retired Feb. 1 1933.) Bonds in fund to be
held alive. The Topeka Edison Co. bonds have a sink, fund of 815.000
per ann.. payable Dec 15. 81 '0.000 have boon retired. Beginning with
the 2-year period ending May 31 1918. and during each 2-year period there-
after, there must be set aside for maint. & deprcc an amount averaging 12%
of the com'iined annual gross earns, of the sub. cos. V. 104. p. 74.
EARNINGS.—Year ending Doc 31 1916, gross, 8803.196: net. after

maim . & taxes, 8332,493. Annual int. requirements on outstanding bonds,
.8109. .SOS. In 1015, gross, 8765,3.53; not. .83.33,401; int., $170,834.
PROPERTIES.—39 miles of electric street railway,.largely 70 to 79-lb.

T rails; .51 douVile and single-truck motor cars, 28 tr.allers: power plant, gen-
erating capacity, 5,893 h.p.; 255 mllas of power and llght-dl.strlbuting lines
and 8.300 meters; exhaust steam system for heating purposes; miscellaneous
r eal estate.—V. 104. p. 74,
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(a) Topeka Railway Co.—Controlled by Topeka Ry. & Light Co.

OROANf/iATION — Incorp. undor Keneral railway laws of KaDsa.s In

1892; In 1903 absorbed the Vlnewood I'ark Ky., and made a new mt«e. for

$1,250 000. On June 4 190:{ obtained a new :jO-year franchhe. running from
that date, with the provision that 8100.000 be expended within '.i years on
the system. Also has secured I'ranchixc.s in [)erj)etuity on county roads now
occupied, with privlicKo of hauling freight. (Mty agrees never to reduce
rates to where company will earn le.s8 than 10% on stock. The city is to

receive 10% of earnings remaining after 10% has been earned. Upon ex-
plratioD of fumcMse city has the right to acquire the property, but not
before. V. 70. p. 806, 1302. (Jn .liino 20 1910 authori/.od capital stock
was increased from .SI, 2.50,000 to $2,250,000. V. lO.'i, p. 62.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock. J2.2.'30.000 (.« 100)-.- $1 ,2.')0.000 f.p

First mtge, S1.2.'i0.000, goldf 1904 5 g .I-J 1,11.5.000 Jan 1 1930
($1,000).. c*tfllnt. atCont.Ac Comm.Tr.& S.B..f'hlc.,Trus

Bonds - -/ 1916 .5% See text Feb 11933
\New York Trust Co., Trustee.

Bonds.—Remaining bonds are reserved for 80% of cost of new power-
house and for betterments and additions. Subject to call at 105 and int.

$1.S5,000 have been retired. A sinking fund began Jan. 1 1910. which Is

sufficit'nt to retire SIS.OOO per annum at 105 and interest. S120.000 bonds
of 1916 are deposited as collateral with the Tojjeka Ry. & Lt. Co.
EARNINGS.—For year end. Dec. 31 1916, gross, S422,395; net, $158,-

669: interest, S56,683; surplus, $101,986.
ROAD.—See Topeka Railway & Light Co. above.
OFFICERS.—Pres., W. H. McKinley, Champaign, 111.; V.-P.& Treas.

Geo. M. Mattis, Champaign; Sec, K. A. MacNiitt, Montreal.—V. 81, p.
728; V. 82. p. 101: V. 90. p. 915, 978; V. 103. p. 62; V. 104. p. 74.

(25) WJchlta Railroad & Light.—Trolley.
OROANIZATION.—Chartered May 1 1900 for 30 years. Street rail-

way /ranc/iise expiras 1933, lighting in 1919. In 1910 entered into a 20-year
contract for purch.ase of power from Kansas Gas & Elec. Co. ^

STOCK AND BONDS— Dale. Interest. OutsUinding. Maturity.
Stock. $1,500,000 ($100) -. $.300,00(5
Ph-st mortgage, $300,000[ 1900 5 g A-O 300.000 Oct 1919

($1,000), gold c- tfllnt. at Portland Tr. Co., Portl'd.Me., Trus.
Bef.&cons.M.,$1.500,000,g.tf.l907 5 g A-O 1,193,000 Oct 1 1932

' Bonds.— 1st M. bonds are subject to call at 105 on 6 months' notice.
ROAD.—Owns 32 miles of trolley track in Wichita. Kan., Including

double-track bridge over the Arkansas River and extensions to Wonderland
Park and Fair Grounds; 75 cars.—V. 93. p. 941. 1192.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RAILWAY & LIGHTINQ CO
ORGANIZATION.—Incorporated In South Carolina on April 19 1910.

Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry.,
Gsis & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding
bonds of the Char. Cons. Ry.. Gas & Elec.

Rates.—As a result of a compromise with the city, cheaper gas, electric
light and power rates were put Into effect Nov. 1 1912. V. 95, p. 1206.

STOCK

—

Par. Authorized. Outstanding. Dividends.
Common $50 $1,500,000 $1,500,000 None
Preferred 50 500,000 500.000 None.
OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. &

Gen. Mgr., G. H. Waring; Sec. G. W. Curran; Treas., Jas. Ball;
Asst. Sec. & Treas.. C. M. Benedict.— V. 95, p. 419, 1206: V. 96, p. 862.

(1) Charleston Consolidated Ry.. Qas & Electric Co.
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the

Charleston City Ry. and Charleston & Seashore RR. under Special Act of
So. Car. Legislature, granting pei'petual charter and gas & elec. light powers.
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop-
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms,
with Its equipment, and the power house on Sullivan Island. Sale was auth.
by an Act of the Legislature approved Feb. 12 1913 and formal transfer
was made Mar. 15 1913. V. 96. p. 862. See Charleston Isle of Palme
Traction Co. below.

Franchises are perpetual. Also owns the capital stock of tihe Charleston
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co.
($100,000), and thus controls the whole field of light and transportation
In Charleston. V. 92. p. 880.
On March 18 1914 shareholders authorized the issue of $500,000 new com-

mon stock. V. 98. p. 999, 610.

STOCK AND BONDS— Dale. Interest.
Stock, com, $3,000,000 ($50). Q-J
Pref 6% cum. $500,000 ($50). Q-J
Charleston City first mtgel 1898 5 g J-J

Outstanding. Maturity.
$2,897,600 See text.

500,000 See text.
717,000 JajQ 1 1923

($1,000), .$850,000 goldctf/Int.atMerc. Tr.& S.D. Co., Bait
Oonsol mtge, gold, $2,500,-1 1899 5 g M-S 1,763,000 Mar 1 1999

000, coupon ($1,000) -.*tf /Interest at Baltimore Trust Co.. Trustee
Holders can also collect coupons at Carolina Savings Bank and People's

National Bank. Charleston, if presented 'oefore the 10th of the month.
Bonds.—Of the consolidated .5s, $717,000 are reserved to retire a likp

amount of City Ry. first 5s. Charleston City 1st 5s have a sink, fund of
not exceeding S7.350 per ann. for the purchase or redemption of said bonds
at 105 and Interest.

Dividends.—See dividends guaranteed under lease above.
ROAD,&c.—Owns 37.51 miles of electric road InCharlaston. The com-

pany has consolidated its two power stations; both railway and light and
power divisions are being operated from same station.
OFFICERS.— Pres., Philip H. Gadsden: Sec. & Treas., Chas. J. Bendt;

Asst. Sec. & Treas., M. O. C. Tessier, all of Charlseton. Offices, No. 141
Meeting St., Charleston.—V. 95. p. 1122; V. 98. p. 610, 999.

CHARLESTON-ISLE OF PALMS TRACTION CO
ORGANIZATION.—Incorp. in S. C. Jan. 9 1913 with auth. capital of

$1,000,000, to build railroads, steam or electric, street railways, &c.,
operate steamboats, aud to take over what was formerly the Seashore
division of the Charleston Consol. Ry., Gas & El. Co. Also does electric-
lighting business.
ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with

Charleston) to Sullivan's Island and Isle of Palms, a plea.sure resort on
the Atlantic Coast, Incl. land at Isle of Palms, ferry, power house on
Sullivan's Island and sub-station at Mount Plea.sant, &c. Owns and oper-
ates 19 pass, aud 3 freight cars and 2 ferry boats.
OFFICERS.-I'res., James Sottile: Chief Eng., W. W. Fuller; Oharles-

ton.—V. 96. p. 201, 862. _

CHARLESTON, WEST VIRGINIA.
CHARIESTON JNTERURBAN RR.
ORGANIZATION.—Incorp. in 1909 with $100,000 capital stock which

was Increased on Nov. 10 1914 to $1,500,000 in part for the purchase of
the Charleston Traction Co.. a line from St. Albans to South Charleston,
taken over as of that date, and in part as a stock dividend, all earnings for
four years having gone into extensions and betterments.

Lease.—Leasee the Kanawha Valley Traction Co. 'whose $,500,000 capital
stock is owned by the Ohio Valley Electric Ry.) for 99 years from Jan. 1

1910 at an annual rental beginning with SI 0.000 the first year and in-
creasing to $20,000 In 1916 and thereafter, and has assumed that company's
1st M. bonds

Franchise of the Traction Co. in the city of Charleston expires in 1954:
nterurban lines are operated almost entirely on private rights of way.
STOCK AND BONDS

—

Date. Interest. Oalslandinq. Maturity.
Stock, $1,500,000 ($100) $1 ,500.000 See text.
Coll tr notes, $750,000 gold! 1915 6 M-N See text May 1 1918

($l,000ic -tfjSafe Deposit & Tr. Co.. Bait., Trustee.
Kan ValTr 1st M, $2,000,0001 1906 5 g J-J 1.000,000 Jan 11946

($1,000) goldo- tfflnt. at Fidelity Trust Co.. Phila., Trn.stee
Bonds.—Payment of prin. and int. of the Kanawha Val, Trac. Co. bonds

has been assumed by the Charleston Interurban RR. $1,000,000 of the
bonds have been deposited as security for the coll. trust notes issued by
the Charlaston Interurban.

NolPx —Socured by deposit of $1,000,000 Kanawha Valley Traction Co
1st M. bonds. Red. on any interest date at par and int. on 6 weeks' notice.
$150,000 have been called for payment on Nov. 1 1917, leavmg $300,000
outstanding.

Dividends.—The company has agreed to pay no dividends during the
lire of the notes.

EARNINGS— Gross. Net (after Bond. Ac.
Cat. Year— mornings. Taxes). Interest.
1916 8326.149 $162,602 $88,812
1915 245.168 111,447 55.710
ROAD.—Operates 36 miles of track between St.

Balance.
Rental. Surplus.
$20,000 S.53.790
15,000 40,737
Albans and Cabin

Creek. Line is to be extended to Montgomery, about 1() miles further on.
70-lb. T and girder rail. Standard gauge.
OKFICKMS -I'rns., VV A MacCorkle: V.-P., J B, Chilton; Sec. and

Treas.. F. M. Staunton.—V. 100, p, 228. 1917; V. 105, p. 1208.

Outstanding. Maturity.
$5.000 000
3.953 000 July 1 1943

& Tr. Co., N Y.. Trustee

.325,000 July 1 1929

382 .500
54.000

CHARLOTTE, N. C.
SOUTHERN PUBLIC UTILITIKS CO.
Allied with the Southern Power Co.. which see In our "Railway and In-

dustrial" Section.

ORGANIZATION,—Incorp. in July 1913 in Maine as a consolidation
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte
Power Co. (those throe forming prior to Jan. 1 191 1 , the Charlotte Electric
Ry., Light & Power Co., which company issued the bonds shown in the
table.—See "Electric Ry." Sec. for May 1915); Greenville <H. C.) Gas &
Electric Light & Power Co.; Greenville Traction Co.; Fries .Mfg. & Power
Co.. Winston-Salem, N C; Winston-Salem Power Co.; .\ndcrson (S. C.)
Water, Light & Power Co., Chester (S. C.) Power Co., Thomasville (N. C.)
Power Co., Greer (S. C.) Light & Power Co. and Thornton Light Sc
Power Co. (Hickory, N. C). Owns entire $2.50,000 common stock of
the Greenville-(/arolina I'ower Co. (there is also .>200.000 6% cum pref.
stock outstanding) which owns and operates a 3..500 h. p. h.vdro-electric
plant ne.'ir Greenville. The (Charlotte Elec. Ry. in May 191.5 through an
amendment In its charter, reduced its capital stock from «1 .250.000 toSl ,000.

Franchises with one minor exception are either unlimited in time or run
beyond July 1943.

ST0C;K and bonds— Date. Interest.
Stock $5.000.000 '$100)
1st & ref M $30,000,000 goldl 1913 5 g J-J
($1.000,$5,000,&c.)c*&r«.tf /Int. at Farmers' L.
Underlying Bonds—

Char Elec Ry, L & P l.st M\ 1899 5 g .I-J .

$.500,000 g ($1 .000) sf c*ntf (Int. at Merc. Tr. & Dep. Co.. Bait., Trustee.
Char Elec Ry, L& Pref & ext\ 1906 5 A-O 466.000 April 1 1936M $2.000,000g($1.000)c*tf/Int. at Merc. Tr.& Dep. ("!o.. Bait .Trustee.
Fries Mfg & P 1st M goldl 1900 5 g J-J 489.000 .Ian 1 1940

($1,000) optional at 110.. -|Int. at Equitable Tr. Co.. N. Y., trustee.
Anderson Water Lt & P Co
Winston-Salem Power Co
Bonds of Controlled. Ac, Cos.—

Greenv-Caro Power 1st M gl 1905 5 g M-N 278.000 May 1 1935
($1.000) tfflnt. at Old Colony Tr. Co.. Boston, trustee
Bonds.—Of the 1st and ref. bonds, $1,567,500 are reserved for prior liens;

remainder issuable for 70% of cost of extensions and aoq'iisition of other
properties. Redeemable In whole or in part at 105 and interest. The
Charlotte Electric Ry., Light & Power 1st M. bonds have a sinking fund.
operative July 1 1900. of 1 % of bonds out: to be invested in bonds drawn
by lot at 107!^ and int., if not obtainable at lower figure In open market;
$45,000 have been canceled. The ref. and ext. mtge. bonds have a sinking
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at
107!^ and int., if obtainable: otherwise, such investments as trustee deems
proper. V. 88, p. 1252. $19,000 have been retired. .A sinking fund of
1% on the Greenville-Carolina Power Co. bonds began May 1 1910.

EARNINGS.—For years ending Sept. 30: 1914-15. 191.5-16.
Gross Income $1,554,837. $1,740,199
Net, after taxes 568,229 686,026
Interest on $5,520,500 outstanding bonds 279,070

Surplus . $406,956
PItOPERTY.—Operates 70 miles of street railway; 60, 70 and 9!)-lb. T

and girder rails: gauge. 4 ft. S14 in. Power and light primary Unas aggre-
gating 1,644 miles and serving 16 communities: 2 gas plants, serving Char-
lotte and Greenville with 87.5 miles of mains; water plant serving Anderson
with 26 miles of mains. Leases Savannah Power Co.'s plant near An lerson;
capacity, 3,000 h.p. Total capacity of plants operated, 24.000 h.p., of
which 19,000 h.p. is hydro-electric generation. Also has favorable con-
tract with Southern Power Co. for the purchase of additional power.
OFFICERS.— Pres., Z. V. Tavlor; V.-P., A. V. H irrill: Sec, W. C.

Parker: Treas., E C.Marshall: Gen. Mgr., E. P. Taylor.—V. 97, p. 241

,

180; V. 101, p. 1886; V. 104, p. 1046.

PIEDMONT & NORTHERN RY.
ORGANIZATION.—Incorp. on Feb. 24 1911 In South Carolina, and on

or about July 1 1914 took over the properties of the Piedmont Traction Co.
and the Greenville Spartanburg & Anderson Ry. Co. The system as pro-
jected is to extend from Durham. N. C, to Greenwood, S. C, 320 miles.
Power Is obtained from Southern Power Co., which is controlled by the
same interests.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $15,000,000 ($100) $8,581,000
First mortgage $50,000,000/ 1914 5 g J-J 37.500 July 11954

($1,000), gold c* n tfllnt. at Farmers' Loan & Tr. Co..N. Y., trus.

1st M coll notes $8,500,000/ 1914 5 g J-J 6.286.900 July 1 1919
g ($1,000 <fe $100) not interllnt. at Farmers' Loan & Tr. Co..N. Y., trus.
Stock.—$1,415,400 additional stock is held in treasury.

Bonds.—$10,000,000 are pledged as security for the $8,500,000 notes-
Red, at option of •co., in whole or part, any int. date after July 1 1914 at
105 and int. Of the notes $608,000 are pledged as collateral and SI .605,100
are held in treasury: those reported outstanding, it is stated, have been
taken privately by the subscribers to the road.
EARNINGS.—For fiscal year ending June 30 (V. 104, p. 2006):

June 30 Gross Net (after Other Interest, Balance,
Year— Earnings. Taxes). Income. *c. Surplus.

1915-16 $1,127,658 $477,720 $11,452 $,347,675 $141,497
1914-15 948.307 335,143 11,966 338,853 8,256
For the six months ending Dec. 31 1916 gross earnings were $645,409 and

net earnings $297,326.

ROAD.—Owns and operates 23)^ miles from Charlotte to Gastonia,
89.90 miles Spartanburg to Greenwood, S. C, with branches from Belton
to Anderson, 11.30 miles, and from Belmont Jet. to Belmont, 3.19 miles
(opened March 1 1916). total mileage of track operated, incl. spurs and sid-

ings and 9.50 miles operated under contract, 201.58. Eqiiipment consists
of 23 motor-driven passenger cars; 8 trailers, 2 observation parlor cars,

8 b.aggage and express cars, 158 freight cars, 3 street cars, 12 electric and
2 steam engines and 10 work cars.
OFFICERS.—Pres., J. B. Duke, N. Y.

Gen. Mgr.. E. Thoraason; Sec, N. A. Cocke;
all of Charlotte.—V. 99, p. 199, 748; V. 104,

V.-P., W. S. Lee; V.-P. &
Aud. & Treas., T. L. Black,
p. 1490. 2006.

CHARLOTTESVILLE, VA.
CHARLOTTESVILLE & ALBEMARLE RY.
ORGANIZATION.—Organized in Virginia and formed by an agreement

of consolidation dated Nov. 24 1913 between the Redland Power Corpora-
tion and the Charlottesville & Albemarle Ry. A lighting and power com-
pany with a short Interurban railway as an adjunct. Light and powev fran-
chises are perpetual; County Ry. franchises are perpetual, while city fran-
chise expires in 1944.

STOCK AND BONDS—- Date.
Common stock $.500,000 (.SlOO)
Pref stk 7%cum$200.000($100)
First mortgage $750,000 goldl 1915

Interest. Outstanding. Maturity.
$500,000 Jne '17, 234

J-D 122.700 Jne '17. 3H
6 g A-O 376.000 April 1 1943

($1,000) c*cpt (Interest payable In Baltimore, Md.
Bonds.—Additional bonds may be Issued only for 85% of co.st of impts.

and exts. and only when net earnings for the past 12 months are equal to
twice the interest charges on the bonds outstanding and those to be issued.

A special depreciation and reserve fund is provided out of gross earnings
for maint., &c. Red. at 105 and int. on 60 days' notice. See offering
In V. 100. p. 1436. „ ^

Dividends.—7% per ann. is being paid on pref. stock. On common first

div. of 2% and 1% extra paid in June 1916. In Dec. 1916 paid 234%.
In 1917. June. 2M%.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Nel. Other Inc. Chgs.
1916 $114,819 $63,600 $495 $28,072
1915 103,383 55,232 643 26,603

I

II

Pref. Div. Surplus.
$8,589 $27,434
6,567 22,705
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ROAD.—Miles of track. 3.45: standard gauge. Ralls, 83-lb. girder and
50-lD. T. 12 cars. 1 power station. „ „

OFFICERS.—Pres., Frederick C. Todd; V.-P., John L. Livers; Sec. &
Treas., W. R. Morton.—V. 100. p. 1436; V. 103. p. 2428.

CHICAGO, ILL.
AURORA ELGIN & CHICAQO RR.—Third-rail electric and trolley.

ORGANIZATION.—Is a consolidation in April 1906 of the Aurora Elgin
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. V. 82. p. 279. 691. 11.'55. Chartered in

Illinois under law applving to steam railroads. Pres. L. J. Wolf, in a letter

dated May 20 1909 (V. 88. p. 1618), stated that system ls"ia the main on
private right of way or protected by 50-year franchises or grants without
limit." Does freight and express as well aa passenger business. V. 83,
p. 490. lias exclu.sive contract with the Metropolitan West Side Elevated
to operate over its tracks.

Stockholders voted Oct. 18 1910 to purchase the Ohlc. Wheaton & West-
ern Ry.. which runs from West Chic, to Geneva, abt. 10 miles. V. 91. p.5 17.

STOCK AND BONDS— Date. Interest. OutsVd'g. Div.Adue date.

Common. S3, 10 .000 ($100) Q-J $3,100,000 See text.

Pref $3,100,000(8100) 6% cum Q-J 3.100.000 See text
First and refunding mortgage f 1906 5 g J-J 3.079.000 July 1 1946

$15,000,000, gold ($1.000)Unt. at Cit. Sav. & Tr. Co., Cleve.. and also
See text c*&r*tf I In N. Y. Trustee, North. Tr. Co., Chic.

Coll trust notes $800,000 red. i 1915 6 g Q-J 800,000 Mar 1 1918
at lOl-lOOi^-.. (Citizens' Savings* Trust Co., Cleve., Trus.

A E & C Ry first mortgage f 1901 5 g A-O 15 2,6,53,000 Apr 15 1941
$3,000,000 (SI.000), goldjAmer. Tr. & Sav. Bank. Chicago, Trustee.
cannot be called tf (Interest payable In Chicago and New York.

Elgin Aurora & Southern first f 1901 5 g J-D 1.546.000 June 1 1919
mtge. $2,000,000 ($l,000)ant. at Amer. Tr. & Sav. Bank, Chicago,
gold, sinking fund c*tf [ Trustee, and First Nat. Bk.. N. Y. City.
Stock.— Href, stock was 5% cum. until April 1 1909: since 6% cum.
Bonds.—0( the $15,000,000 (originally $25,000,000, but reduced in 1910)

1st & ref'g bonds, $1,599,000 arein treas. ,$4, 199,000 reserved for prior liens

and the balance for improvements, extensions and self-supporting acquisi-
tions, under rigid restrictions. They are not subject to call now. See V.
88, p. 1618. Collateral trust notes are secured by deposit of $1 .067,000 1st
and ref. mtge. 5% bonds. Int. payable in N. Y. and Cleveland. V. 100,
p. 811 . On the Aurora Elgin & Chic. Ry. a sinking fund of $50,000 per ann.
began on April 15 1911. See V. 74. p. 726. $350,000 have been retired.
The Elgin Aurora & South, bonds originally matured June 1 1916, but were
extended to June 1 1919 unless sooner red. by co. at $1,005 per bond;
remaining $454,000 held In sinking fund.

Dividends .—First dividend on pref.—l}i%—paid July 1906 (V. 82, p.
1436), and the same amount quarterly up to and including April 1909.
July 1909 "dividend increased to 1H% and same amount paid quar. to
Aug. 1 1915. Oct. 1915 div. omitted (V. 101, p. 1012) and none paid since.
On common, first dividend

—

H%—Oct. 7 1907. In 1908 to 1913, incl..

3% yearly. In 1914, Jan., H%\ April, Ji%; July, M%; Oct. div. deferred
(V. 99. p. 894. 968). and none paid since.
REPORT.—For years ending June 30 (fiscal year has been changed to

end Dec. 31):
Year ending Gross Net (after Other Deduc- Divi- Balance,
June 30— Earnings. Taxes). Income, tions. dends. for Year.

1915-16 $1,950,510 $651,008 $257 $489,210 None sur .$162,0.55
1914-15 1.968,137 608,790 1,091 443,438 186,000 def.19,557
1913-14 2.094.157 697.365 2.027 418,7.59 279.000 sur. 1.633

Latest Earnings.—For 7 months ending July 31:
Seven Months ending Total Net (after Inter- Depr. & Balance,

July 31— Earnings. Taxes). est. Amor.Res. Surplus.
1917 $1,218,891 $.333,839 $250,385 $45,812 $37,642
1916 1,155,863 384,860 254,626 33,963 96,271
ROAD.—Operates from 5th Ave. station In City of Chicago, over tracks

of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its

own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva
and Aurora; also from Elgin to Carpentersvilie, Dundee, St. Charles,
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi-
cago to Geneva Total single track, 169 miles. Third rail, standard T.
IOC) lbs.; track rails. 80 lbs.; interurban and city lines, 60-100-lb. T and girder
rails; 1 14 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other

'

cars; total cars. 127.
OFFICERS.—Pres., L. J. Wolf, Cleveland: V.-P., M. J. Mandelbaum;

V.-P. and Gen. Mgr., Edwin C. Fabsr, Wheaton. III.; Sec. and Treas..
H. C. Lang, Cleveland; Asst. Sec, A. Born; Asst. Treas., H. J. Manning;
Aud., H. A. Nevins. Aurora, 111. Executive offices, Guardian BIdg.,
Cleveland, Ohio.—V. 102, p. 1895: V. 103, p. 1300, 1790.

CHICAQO SURFACE LINES.
Under the title of Chicago Surface Lines the properties of the Chicago

Railways Co. and the Chicago City Railway Go. are now being operated
as a single system under the control of a joint board of operation in accord-
ance with an agreement between the two companies and the unification
ordinance which became effective Feb. 1 1914. While under the terms of
this ordinance and the agreement the ownership of the properties remains
entirely separate and distinct, the combined earnings are divided upon an
agreed basis. For the two years ending Jan. 31 1916 the Chicago Railways
Co. received as its share 59% of the income remaining after the pay-
ment of all operating expenses, including taxes and maintenance, the other
41% of the income going to the Chicago City Ry. Co.. including the
Calumet & South Chicago Ry. and the Southern Street Ry., and, begin-
ning with Feb. 1 1916 and until the expiration of its franchise in 1927, the
Chicago Railways Co. will receive 60% of the so-called "residue receipts,"
and the Chicago City Ry. (including the Calumet & South Chicago and
the Southern Street Ry.), 40%. The plan provides for a 5-cent fare
throughout the city on surface lines, also through routing of cars from one
division of the city to another. See details of the ordinance and the
agreement for unified opeqjations under date of Dec. 1 1913 in V. 98, p.
1693. An order permitting the State Attorney to file quo warranto pro-
ceedings to question the legality of unification ordinance was denied in
March 1915. V. 100, p. 1078.

Provosition to Unite Surface and Elevated Lines.—See remarks under
Chicago Elevated Railways.

Wage Increase.—See "Chicago Rys." in V. 101, p. 212.
Decision.—On April 19 1917 the 111. Supreme Court upheld the right of

the State Public Utilities Comra. to regulate street car service in Chicago
regardless of the provisions of the contract ordinances of 1907 between the
Chicago City Council and the surface lines. The city has appealed from
the decision.
REPORT.—Of entire system for years ending Jan. 31:

Year ending Gross Operating Residue Of Which to
Jan. 31— Earnings. Expenses. Receipts. Chic.C.Ri/., Chic. Rys.,

1916-17 $34.789,6.36 $21,743,523 $13,046,113 $5,218,445 $7,827,668
1915-16 31,690,761 21,041,356 10,649,405 4,366.256 6,283,149
1914-15 31.906,048 19.889,275 12,076,773 4,951,477 7,125,296

Board of Operation.—Chairman Henry A. Blair, Leonard A. Busby.
Charles C. Adsit. Wallace Heckman, Harrison B. Riley, John M. Roach,
Frank O. Wetaiore.

Executive Committee.—Leonard A. Busby. Chairman; Henry A. Blair.
OFFK^ERS.—Pres.. L. A. Busby; Sec. & Asst. Treas.. P. D. Hoffman;

Treas., M. B. Orde; Gen. Aud.. Jno. J. Duck.

CHICAQO CITY & CONNECTINQ RYS.—A collateral trust.
Formed in 1910 under a trust agreement, to take over the stock of the

Chicago City Ry., together with the securities of the Calumet & South
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East
Chicago Uy. and the Chicago & Western. These properties comprise ap-
proximately 503.5 miles of street railway in southern division of Chicago
and vicinity. See outline of plan in V. 90, p. 558. .625. Trustee, Chicago
Title & Trust Co.
On April 19 1913 the 111. Supreme Court affirmed the decision of the

Superior Court of Cook County in the suit brought by Clarence H. Venner.
which held valid the agreement dated Jan. 1 1910. creating the Chicago
City and Connecting Rys. Collateral Trust (V. 96. p. 1364, 1627). An
appeal was taken to the U. S. Supreme Court, but in Nov. 1914 suit was
dismissed. See "Chic. City Ry.'' in V. 99. p. 1527.

Proposition to Unite Surface and Elr.rated Lines.—See "Chicago Elevated
Rys." below and statement by Chairman Riley in V. 104, p. 72.
STOCK AND BO.N'DS— Date. Interest. Outstanding. Maturity.

Com part certs 150.000 shares. s-a 150,000 shs. See text.
Pref part certs 2.)0.000 sliarts. s-a 250,000 shs. Jly '17 Sl}4
Coll trust mtge $22,000,0001 1910 5 A-O $21,677,000 Jan 1 1927

gold sinking fund c*&r*tf|Int. at 1st Tr.&S.B.Chic. Trus., or inN. Y.
Participation Certificates.—Preferred participation shares have no par

value but are entitled to preferential cum. divs. aggregating $4.50; also.

aXtet com. partic. shares shall have received $4 in any year, the remaining
surplus, not exceeding in any year $1,000,000, shall be paid ratably, % to
pref. and % to com., but in no case will the pref. certfs. be entitled to more
than $7 each per annum; also have preference upon distribution of trust
fund to the amount of $100 each and accumulated dividends.

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or
multiples. A -sink, fund of $105,000 of bonds p. a. began Mar. 1 1915.
Bonds are redeem, for the s. f., or as a whole, at 105 and int. .$323,000
have been redeemed. In case of purchase of property of the Chicago City
Ry. by City of Chicago, or termination of trust agreement of Jan. 1 1910,
then bonds are redeemable at par and accrued interest. See V. 90, p. 558
625. Bonds are listed on N. Y. Stock Exchange. V. 94. p. 1 118.

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds.
' Stocks (par)

.

a Bonds (par)
Chic. City Ry., value $200 per $100 sh.$16,971 ,900 None
Calumet & South Chicago Ry *10,000,000
Southern Street Ry •2,400,000
Hammond Whiting & East Chic. Ry.. *1,000.000 *1,000,000 new 1st 5s
Chicago & Western '72,000

Total $30,443,900 $1,000,000
• Entire issue.
a Under provisions of the trust mortgage these respective Issues of bonds

each as an entirety may be. converted into capital stock of the respsctive
companies to an equal amount.

Dividends.—On pref. part. ctfs. $2.25 per share was paid seml-an.
from June 1910 to and Incl. July 1914. In Jan. 1915. $1 25; July. $1 25.
In 1916, Jan., 75c.; July, $1. In 1917, Jan., .$2 25 (V. 104, p. 72); July,
$1 50. On common participating certificates $1 per .share was paid semi-
annually from June 1910 to and including July 1912. None since.
REPORT.—For calendar year (V. 104, p. 25(i):

Cal. Income Bond Bond Other Divs. on Surp.
Yr. Divs. Other. Gross. Interest. Redemp. Ded. Part. Shs. Inc.

1916.1.979.751 120.918 2.100.669 1.087,209 10,5,000 71^938 812.500 24,022
1915.1.704.352 110,811 1,815,163 1,094,750 105,000 58,114 500.000 57,299
1914.1,964,771 87,255 2,052,026 1,100,000 61,113 875,000 15,912

Committee.—Chairman, Harrison B. Riley, S. M. Felton, James B. For-
gan, John J. Mitchell. Samuel InsuU, John A. Spoor, B. E. Sunny. B. K.
Boisot and L. A. Busby.
OFFICERS.—Sec. & Treas., W. W. Crawford.—V. 101, p. 2143; V. 102.

p. 152. 344. 2311: V. lt.'3, p. 2341; V. 104, p. 72, 256.
(1) Chlcaso City Railway.—An electric road.
Unified Operation of Surface Lines.—See "Chicago Surface Lines" for

details of unification ordinance under which the lines of this company
are operated jointly with those of the Chicago Railways Co. as a single sys-
tem under the control of a joint Board of Operation. For plan to unite the
surface and elevated lines see "Chicago Elevated Rys."
ORGANIZATION.—Incorporated in Feb. 1859, and has extensive sur-

face road privileges in the south division of Chicago. In June 1908 entered
Into a contract with the Commonwealth-Edison Co., by which the Chicago
City Ry. agrees to buy all of its electric power from that company until
June 1918. The railway has abanduoed its producing plants but retains
Its distributing plants. V. 87, p. 1010.
New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed

ordinances providing for a settlement of the franchise question. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 15 1907. Suit to
set aside franchise was dismissed In April 1912. V. 94, p. 1118. An ex-
tended outline of these ordinances, one to the Chicago City Railway Co..
and covering the lines operated by that company, and the other to the Chi-
cago Rys. Co.. and covering the lines of the former Chicago Union Traction
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value
of the tangible and intangible property of the Chicago City Ry. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by it Is given the right on Feb. 1 or Aug. 1 of any year, on six
months' notice, to purchase the entire property of the two systems, or either
of them, at their value at date of ordinance, plus "the cost of rehabilitation
and extensions. Including fair allowances for construction, profit and
'orokerage". But if the properties are acquired for operation by a pri-
vate corporation, for its own profit, the purchase price is to be increased
20%—barring the case of a private company which might be willing to
turn over to the city all profits above 5% on the cost of the Investment.
The companies are limited during their operation to an interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to b« divided on the basis of 55%
to the city and 45% to the companies, but a deficit in any year is to be
made good out of the profits of subsequent years. After April 15 1910 the
companies are required to set aside 6% of the gross receipts for maintenance
and repairs and an additional 8% of the gross receipts to cover renewals
and depreciation. Whatever portion of the two funds is not used remains
in the funds and passes to the city or its licensee upon purchase. But if

the two funds are not sufficient for the purposes named, the companies
are obligated to supply additional funds. The franchises granted by the
ordinances run until Feb. 1 1927. Purchase price of the property Jan. 31
1917, $51,946,497.
On .Ian. 29 1912^ity Council passed an ordinance providing for the ac-

quisition by Chicag^Kity Ry. of city lines of the Chicago & Southern Trac.
Co. V. 94. p. 349W29. The latter was sold at foreclosure in Feb. 1912.
The lines outside the city were taken over by the Chic. & Interurban Ry.
Decision as to Regulation.—See "Chicago Surface Lines."
In Sept. 1917 applied to P. U. Comm. for auth. to issue $2,000,000 addi-
onal bonds for impts., &c. V. 105. p. 1103, 1208.
STOCK AND BONDS— Date. Interest. Outstanding . LastDw.,Ac.

Stock, $19,000,000 (1100) Text Q-M.30 $18,000,000 Sppt'17, 2%
1st mtge ($1,000) g--c*&r*tf/ 1907 5 g F-A 33,900,000 Feo 1 1927

\ First Trust & Sav. Bk., Chicago Trustee.
Bonds.—There is no limit tfi the amount of bonds that may be issued

under the above mortgage. Under the Chicago city ordinance, in case of
purchase by the city or its licensee, and only in such case, the bonds may be
called as a whole, for payment at par and int., on any int. date before ma-
turity. V. 84, p. 1488, 1550. Bonds are listed on Chicago Stock Exchange
(V.98. p. -386).
DIVIDENDS.—In 1893, 24%; 1894-1900, 12%; in 1901, 10H%; in

1902-09, 9%; in 1910, 16%; in 1911, 113^%; in 1912, 11%; in 1913, 10i^%.
in 1914, 9%; in 1915, 8%; in 1916, 9M%: in 1917, Mar., 2%; June. 2%;
Sept., 2%.
ROAD, &c. (incl. Southern St. Ry.).—Company owns 345.92 miles of

single track, all now operated by electricity. System covers the South Side
of Chicago, extending from the centre of the business district south to 79th
Street and between the South Branch of the Chicago River and the Lake
REPORT.—For 12 months ending Jan. 31 1917. see V. 104, p. 1138.
The combined results of the "Chicago Surface Lines" under the Unifica-

tion Ordinance, which went into effect Feb. 1 1914, were: Gross, $34,789,-
636: operating expenses, $21,743,523; residue receipts, $13,046,113.

Income Account Chicago City Railway.
1916-17. 1915-16. 1914-15.

Proportion of residue receipts *$5,218,445 *$4,366,2.5C *.$4,951.477
Joint acc't exp. int. on cap. inv. and

South St. Ry. net earnings 3,616,023 3,500,467 3,612,889

Net earnings $1,602,422
City's proportion (55%) 881,332
Company's proportion (45%) 721,090
Interest on capital. x 2.558,167

Income from operation $3,279,257
Other income 88,244

$865,789 $1,338,588
476,184 736,223
389,005 602,365

2,507,908 2,41g!9 14

$3,019,279
279,548

$2,897,513
81.582

Net income... $3,367,501 $2,979,095 .S3,298,827
Interest on bonds $1,617,791 $1,565,555 $1,529,410
Dividends. (9 li)l .665,000 (8) 1 ,440,000 (9)1,620,000

Balance sur..$84,710 def.$26,466sur.$149,417
* Representing 40% of residue receipts in 1916-17, against 41% in 1915-16

and 1914-15.
X The "interest on capital investment" is that certified by board of

I
supervising engineers, as provided I y the ordinance of Feb. 11 1907.
OFFICERS.—Chairman Ex. Com., and Pros.. L. A. Busby; Vlce-

Pres., H. B. Fleming; Sec. & Treas.. P. D. Hoffmann: Aud.- John
J. Duck.—V. 103, p. 2340: V. 104. p. 258, 1138; V. 105, p. 1103, 1208.

12) Calumet & South Chicago Ry.— Electric.
Vilified Oiirralion of Surface Lines.—See "Chicago Surface Lines" for

details of Unification Ordinance of 1914. unde'r which the lines of this cora-

I

pany are operated jointly with those of the Chicago Railways Co. as a .sin-

I gle system under the control of a joint board of operation.
ORGANIZATION.— Is a consolidation formed in 1908 of the Calumet

Electric Street Ry. and South Chicago City Ry. in accordance with the
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termR of ordinance piissed by the City flouncll \far. 30 1908. IJnes
•re located In the south division of the f'lty of (Chicago. The ordinance
vrsnts franchise.!! until Feb. 1 1927 and provides that the city Is to rijCflve

65% of itjt receipts after allowing for opisratlnK expenses, taxes and d»-
preclatk)n and H"/, on present value. tOKetber with amounts expended for
nnprovernents and extensions. Unification ordinance of 1914 establishes
a ."i-cent fare and universal transf(!rs. (?ity may purcha-se property on
Feb. I r Aug. 1 of any year upon six month.s' notice for present value,
which Is fixed at 85.000,000, plus amounts expended for Improvements,
additions and extenshms, but only for municipal operation, where purchase
Is madf prior to Keb. 1 1927. With an addition of 20% In price, city may
also purchase for the purpose of turning property over to other parties (If

purchii.-ed for Chicago City Ky. only 12% additional need be paid), bui
this additional sum need not be paid where these other parties agree to pay
over to the citv atl of the profits above .5% on the purchase price. V 86.
p. \2>'i. On .fan. 31 1917 certified value of property and additions thereto
was SI 0.573 623.

STOCK AND BONDS— Dale. Interest. Outstanding. Mnturitu.
Stock $10,000,000 ($100) $10,000,000
First mortgage rehabilitation ( 1908 5 g P-A .j.32.'),000 Feb 11927

($1,000) gold, no s fc'&rtf llnt.at First Tr. & Sav. Hk.. Chic. Trustee.
Brmds.—The Issue of 1st intge. bonds Is Indeterminate, amount to be

limited to amount of new work done on property. They are subject to
call at any Int date before July 1 1912 at 105 and Int.; thereijfter only In
case city shall purchase property at oar and int. on any int. date. No s. fd.
EARNINGS.— For years ending .Jan. 31:

Year ending *Inl. on Other Total Bond Divs. Balance,
Jan. 31— Capital. Income. Income. Interest. Paid. Surplus.

1916-17 .$518,869 .?25,864 $544,733 $266,2.50 .?2.')0.000 .S2S,483
1915-16 510.268 21.844 .532,112 266.250 225.000 40.862

* Representing company's proportion of 41%, of (Chicago Surface Lines'
residue receipts pursuant to unification ordinance effective Feb. 1 1914.

ROAI).^—Owns and oper. 122.63 miles of track reaching South Chicago.
Pullman, West I'uilman. Auburn Park, Burnside am) Vlanhattan Beach.
Also extends from .Jackson Park to 106th St. and the Indiana State line
along Lake shore and both sides of Calumet River 70. '75. 83 and 8.5-lb.raiis.
OFFK^ERS.— Pres.. L. A. Busby: V.-P . W. W Crawford; Sec. & Treas

F. D. Hoffman; Aud.. John J. Duck.—V. 98. p. 1243. 1603- V. 100. p. 1831.

(3) Southern Street Railway Co.—A trolley road.
Unified O/irriinori of .'Surface Lines.—See "C^hieago Surface Lines" for

details of Unification Ordinance of 1914, under which the linos of this com-
pany are operated jointly with those of the Chicago Railways Co. as a sin-
gle system under the control of a joint board of operation
ORGANIZATION.— Incorporated in Illinois as a reorganization of the

Chicago tJeneral Ry.. which was bid in at forecl.soure sale on Sept. 30 1907
by the Southern Street Railway Co V 85. p 863.

Stock outstanding (par $100) $2,400,000. Bonds issued under 1st mtge.
of 1909 wore from time to time canceled and stock issued In exchange. No
bonds now out.
EARNINGS.— Included in statement of Chicago City Ry.
ROAD.— Included In Chicago City Rv
OFFK^ERS.— Pres . L. A. Busby; V.-P., W. W Crawford; Sec. & Treas.

F. D. Hoffmann; Aud.. Jno. J. Duck.—V. 91. p. 1631. 1712.

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road
All securities are owned by the Chicago City & Cionnecting Rys.
ORGANIZATION.— Incorporated In Indiana in Jan. 1910 as successor

to Hammond Whiting & East Chicago Electric Ry. Franchise expires in
1954 Power is furnished by the Calumet & South Chicago Ry.
STOCK

—

Date. Interest. Outstanding. Maturity.
Stock SI.000,000 ($100) $1,000,000
First mtge. $5,000,000. gold/ 1910 5 g F-A 1,000,000 Feb 11930

($1,000) c.%rtf lint. at FirstTrust&Sav. Bank, Chic. .Trust.
Bonds.—Subject to call at 105 and Int. E. K Boisot is also trustee
ROAD.—Owns 30.64 miles of track, extending from State line between

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and
Hammond in Indiana, and operates in connection with Calumet & South
Chicago Ry. to 63d St. and Madison Ave., in Chicago. Standard gauge;
80-lb. T rail.

OFFICERS.—Pres.. O. G. Talmadge: V.-P., Chas. L. Lawrence; Sec. &
Treas.. F. D. Hoffman; Aud., W. W. Hill.—V. 79. p. 103.

CHICAQO & INTERURBAN TRACTION CO.
ORGANIZATION.—Incorp. In Illinois Feb. 14 1912 to take over the

property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside
the city limits, the lines within the city having been acquired by Chic. City
Ry. V. 94. p. 697.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($100). $1,000,000
First mtge, gold ($100, $500,7 1912 5 g J-J 1,3.50.000 Jan 1 1932

$1,000), nosf c*tf1Int. at First Tr. & Sav. Bk., Chic. Trustee.
Bonds.—The auth. amount of 1st M. bonds is not limited. Bonds are

subject to call in whole or In part, beginning with lowest number, at 102
on any lniere,st day. There are also .$290,000 bonds in treasury.
EARNINGS.—For years ending Feb. 28 1917 and Feb. 29 1916:

Year— Gross. Expenses. Net. Int.&Taxes. Surplus.
1917 $336,498 $196,041 $140,457 $87,633 862.824
1916 296.347 161.126 135.221 87.253 47.968
KOAD.—Consists of 50 miles of line between 119t^St. and 'Vincennes

Road. Chicago, to Kankakee. 111. Standard gauge. 70-Ib. T rails.
OFFICKRS— 1're.s & Mgr.. O. G. T;Umad-e V.-P., C. E. Cox;

Sec. & Treas.. "W.W.Crawford.—V. 100. p. 1167; V. 104. p. 1387.

CHICAQO NORTH SHORE & MILWAUKEE RR.
ORGANIZATION.—Incorp. In 111. in June 1916 ana acquired the prop-

erties of the Chicago & Milvvaukee Electric RR., sold at foreclosure May 1

1916 (V. 102, p. 1718. 2077). V. 103, p. 664, 16s7.
Franchises.—Owns right of way in Wisconsin as far as the city limits of

Milwaukee; franchise in Milwaukee expires Dec. 31 1934. Owns right of
way in Illinois outside of corporate limits and to a considerable extent within
corporate limits; the remainder is covered by municipal franchises, several
being perpetual.
In July 1917 issued 8885,000 6% serial notes to reimburse the company

for capital expenditures made or to be made subsequent to July 1 1916.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000 See text
First M $10,000,000 g ($1.-7 1916 5 g J-J $4,060,000 July 1 1936

000, .$500 & $100) c*tfllnterest payable In N. Y. or Chicago.
Gen'l M $1,500,000 gold 1916 5% 460.000 Aug. 1 1936
Equipment notes gold ($l,-f 1917 6 g J-J 161.500 See text

000 and .$500) c*llnt. at Chicago Northern Tr. Co., Trustee.
Serial gold notes .$885,000/ 1917 6 g J-J 885,000 See text

($100, $500, $l,000).-C*tflCont. & Comm. Tr. & Sav. Bk., Chic, Trus.
iStocA:.— The capital stock is in the nominal sum of $100,000, which has

been made the basis of the following participation certificates of no par
value: (a) .50.000 Illinois part, certfs., bearing $5 dividends a year, cumu-
lative, if earned, after Jan. 1 1918, the div. on these certfs. having priority;
(6) 58,000 Wisconsin part, certfs., bearing $5 divs. a year, cumulative, if
earned, after Jan. 1 1918; (c) 62,000 common .part, certfs., bearing such
dividends as may be earned and declared. The stock will be held by CJeorge
M. Reynolds, Samuel Insuii and R. Floyd Clinch as voting trustees. F'or
basis of exchange of bonds of old co. for certificates, see V. 103, p. 664.

Bonds.—The 1st M. bonds are secured by a first lien on all the property
owned and by pledge as additional security of the entire capital stock of the
Chicago & Milwaukee Electric Ry. of Wisconsin, which owns the ter-
minal facilities in Milwaukee. $940,000 have been issued and are pledged
as security for the two and tliree-year notes; remaining $5,000,000 may be
issued at i)ar for not exceeding 85% of the cash cost of betterments, &c.
The mortgage provides for a maintenance, replacement and depreciation
fund of 12% of annual gross income for first 5 years, 14% for second
5 years, 16% for thli-d 5 years and 18% for the last 5 years, to be ex-
pended for maintenance, &c, or for retirement of l.st mortgage bonds.
The 1st M. bonds are callable as a whole or part on any int. date at 105 and
int. Continental & Commercial Trust & Savings Bank. Chicago, is trus-
tee. V. 103, p. 1031. $240,000 Gen. M. bonds have been canceled and
$480,000 are in treasury. The equip, notes mature $8,500 s.-a. July 1 1917
to Jan. 1 1927; secured by 15 steel passenger cars costing $200,000. Red.
as a whole or in part at 100 J^ and int. on any int. date on 3() days' notice.
The serial notes are dated July 1 1917. Due: $180,000 July 1 1918;

$345,000 July 1 1919; $360,000 July 1 1920. Int. payable in N. Y. or Chi-
cago. Denom. $1,000, $500 and $100 (1918 maturity in $1,000 denom.
only). Call, all or part, upon 30 days' notice, the one-year notes at 100
and int., the two-year notes at 1003^ and int. and the three-year notes a-
101 and int. for the first two years of their life and at 100i4 and int. there-

after. The one-year notes are unsecured; the others secured by deposit
of .$940,000 C. N. S. & Mil. RR. 1st M. bonds. V. 105. p. 388.

Earnings.—For year ending Dec. 31 1916. gross, $1,1.57.191; net (after
taxes). .$376,266; other inc., $16,789; net income available for int. charges
depreciation, &c., $393.0.55. In 1915, gross. $011,669; net (after taxes),
$247,813; other inc., $39,664; not income available for int charges, depre,
elation, &c., $287, .507.
ROAD, &c.—Owns ana operates the electric railroad connecting Evans-

ton, 111., and Milwaukee, Wis., with a branch line ex-tending from Lake
Bluff. 111., to Area, III., embracing 84. .54 miles of road and 167.60 mileo
single track oriuivalent. The principal communlti(« served are Kvanston,
Wilmette, VVinnetka, Glencoe, Highland Park. I^ake Forest. North Chi-
cago, Waukegan and Zion (Mty, 111., and Kenosha. Racine aiid Milwaukee,
Wis.; also Fort Sheridan and Great Lakes Naval Training Station. 112
motor, coml^ination, buffet, trailer, baggage and express cars, and 153
freight cars. 8 service cars. 2 electric loromotives and 1 work motor.
OFFICERS.—Chairman of the Board. Samuel lasull: Pres.. Britton I.

Budd; V.-P., R. Floyd Clinch; Sec.-Treas.. W. V. Griffin.—V. 103. p. '664.
1031. 1687; V. J04. p. 361, 1044, 2342; V. 105, p. 388.

CHICAQO RAILWAYS CO.
Unififd Oi)iratiori of Surface Lines.—See "Chicago Surface Lines" for

lotails of Unification Ordinance of 1914, under which the lines of this
(•omi)any are f);)erated jointly with those of the Chicago f'lty Ry as a
single system undr;r the control of a joint board of operation. ' As to plan
for unification of surface and elevated lines, see "Chicago Elevated Rys."
ORGANIZATION.— Incorp. In Illinois In Oct. 1903 and on Jan 25 1908

ficquired at foreclosure sale the property of the old (Chicago Union Traction,
I'omprising the lines of the North and West Chicago Street RR The pur-
chase was made under a modified plan of reorganization and readjustment
dated Oct. 15 1907 and outlined in V 85. p. 1269: see also p 1576.

In Dec. 1912 purchased 6 miles of the Suburban RR. Inside the city limits
(V. 95, p. 1402) and i.ssued .$22.5.54 bonds to cover cost

Franchises.—On Feb. 5 1907 the City Council passed ordinances providing
for a settlement of the relations between the city and the street railway
companies. V. 84, p. 338, 390. Tbe franchises granted by the ordinances
expire Feb. 11 1927 and were approved at the popular election held April 2
1907 On Oct. 10 1910 supplemental ordinance was passed expiring Feb.
1927, covering lines of Chicago Consol. Trac. properties. V. 91 . p 1025.

In the remarks concerning the (.Chicago City Ry. on a preceding page of this
publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very extended outline of the same
was printed in the "Chronicle" of May 11 1907, pages 1123, 1124 and 1125.
to which the reader is referred for detailed Information.
The ordinance for the Chicago Rys. Co. provides that the valuation of the

properties acquired shall be deemed and considered to be $29,000,000 (the
value fixed by a board of expert engineers acting for the city* plus $1 .779,875
for expenditures from the date of the valuation on June 30 1906 to Feb. 1
1907, making total valuation of properties as recognized by« ordinance
$30,779,875 as of Feb. 1 1907. W^ith the expenditures already made, the
valuation of road, equipment and franchises on July 31 1917 was computed
at $s8 351 .408.

All expenditm-es for reconstruction and extensions are being made under
the direct supervision of a board of supervising engineers headed by Mr.
Bion J. Arnold, and the company is required, under conservative restric-
tions, to advance moneys for the construction of subways by the city.
The expenditures for reconstruction and extensions, including any contri-
butions for subways, after Feb. 1 1907 are to be added to the value of the
properties recognized by the ordinance, together with 5% of such expendi-
tures for brokerage. As compensation for its services in construction
the company will receive an additional 15% of all exjienditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agreed to lower and reconstruct the tunnels under the
Chicago River at Washington. La Salle and Van Buren streets.

Right to Purchase by City.—Under the terms of the franchi.se. the company
agreed to waive all rights under previous grants, and gave the city an
option to purchase ail of its property for municipal operation at any time
prior to the expiration of the 20-year franchise granted the company
by the ordinance. The price to be paid by the city to be $30,779,875.
the valuation of the properties February 1 1907. as above mentioned,
plus all expenditures after that date for reconstruction, extensions and addi-
tions to the properties, including any amounts advanced to the city for
.the construction of subways in the downtown business district. In case
the property shall not be purchased, as above stated, prior to 1927, the
expiration of the franchise, the city covenants that it will not then grant
a franchise to any other corporation for the operation of a competing system
In the company's territory unless such other corporation shall purchase
the property of the company at said price. The city also has the option
of requiring the company to sell its property to any other licensee corpora-
tion of the city , or of purchasing the property itself for municipal ownership
(with no requirement as to municipal operation) . at any time during the
life of the franchise; but In case of such purchase by the city or a licensee,
the price to be paid shall be 20% more than the price above mentioned;
but the licensee shall not be required to pay the additional 20 '^ if it shall
agree to pay over to the city all profits in excess of 5% on the investment
In any event, (1) the purchase price must be paid in cash and the first
mortgage bonds of the company will attach to such cash as a first lien In
the event of such purchase; or (2) such purchase (if made within said 20
years) , must be consimimated expressly subject to the lien of the 1st mtge.
bonds, but if made at the expiration of said 20 years, the amount thereof
must also be paid In cash.

Lornpcrisation lo City.—Provision is made for special compensation
to the City of Chicago, but this compensation is payable only out of
the surplus earnings of the company after paying or providing for all op-
erating expenses. Including the charges for maintenance and depreciation
prescribed in the ordinance and 5% upon the valuation of fne company's
property at which it may be purchased by the city for municipal operation,
as above stated. Of the surplus earnings so remaining, the City of Chicago
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with
city as to certain accounts)

.

Control by Trustees.—The trust Indenture securing the participation
certificates provides that until Aug. 1 1912 and to the full extent thereafter
which may be permitted l)y law untU all of the consolidated mortgage bonds
of the company shall be fully paid and discharged, the directors of the
company shall be elected by Messrs. Harrison B. Riley. William C. Nil>-
lack, Abel Davis, Frank G. Gardner and Henry J. Tansley. and provision
is made in the trust deed securing the 1st mtge. bonds for the appointment
of a permanent finance committee, composed of Messrs. Henry A. Blair,
Seymour Morris and B. A. Eckhart of Chicago.

AcQuisltion of Chicago Consolidated Traction Properties.—On Dec. 27 1910
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and Its

eight underlying companies on Nov. 30 1910 to Andrew Cooke and the
sale by the latter of all properties within the city limits to the Chicago Rail-
ways Co. (V. 91. p 945. 1253, 1511). pursuant to an ordinance passed
Oct. 10 1910 (placing valuation at $4,021,982). like in tenor, amendatory
and supplemental to ordinance of Feb. 11 1907 (V. 91. p 1025. 1159)
See reorganization plan, V. 90. p. 1613; V. 91, p. 37. The lines outside the
city were acquired by the County Traction Co. (now the Chicago & West
Towns Ry.j . which has no connection with the Chicago Railways Co.
On Nov. 1 1910 a deposit agreement was entered into by the holders of the
securities ot the Chicago Consolidated Traction and its subsidiaries, pro-
viding for the exchange of the said securities tor Chicago Rys» Va

. Purchase
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated
Jan 1 1911 and maturing Feb. 1 1927 For dascrlption oj bonds and terms
01 exchange, see V 91, p. 1384, and compare V. 90. p 1613: V 91. p. 214.

Favorable Decision.—In Oct. 1912 the U. S. Circuit Court of Appeals
affirmed the decision of Judge Kohlsaat , dismissing the suit brought to have
the compromise franchise of 1907 annulled. V. 95. p 1206

Settlement of Yerkis Suit.—In April 1914 the company arranged a settle-
ment of the suit brought by the Yerkes estate on the guaranty of the bonds
of the Chic. Consol. Trac. Co. by the Union Trac. Co. V. 98, p. 1155.

Decision as to Rpqutation —See "Chicago Surface Lines."
In Sept. 1917 applied to P. U. Coram, for auth. to issue .$2,230,000 addi-

tional 1st M. 5% bonds for Impts., &c. V. 105. p. 1103, 1208.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100.000 --- See text. See text.
First mortgage (see text) . f 1907 5 F-A $55,681,000 Feb 11927

($1,000) gold c&rtf{Int. at Harris Trust & Sav. Bk.. Chic. Trus.
I or at Harris. Forbes & Co . New York.

Consol mtge. gold tf 1907 5% See text. Feb 11927
Bonds Covring City Lines of Former Chicago Consol Traction.

Purch-money M $6,000,000 g/ 1910 5 J-J 4,073,000 Feb 1 1927
($500 and $1.000) c*tf llllinois Tr. & Sav. Bank, Chic , Trustee.

Adjust Inc M $2,500,000 gold) 1910 4 g May 2.500.000 Feb 11927
($100cfe$500)(non-cum)c*tf I Central Trust Co. of 111.. Chicago. Trustee.
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stock.—The capital stock of the company, which is issued in the nominal
amount of $100,000. has been made the subject of a trust agreement, dated
Aug. 1 1907 and executed Jan. 25 1908. by and between the Chicago Rail-

ways Co. and Messrs. Adolphus O. Bartlett. Chauncey Keep. Charles H
Hulburd, Albert A. Sprague and Charles G.Dawes, as depositaries, and
Central Trust Co. of New York as custodian. Under this agreement
the stock serves as a basis for the issue of the participation certificates

,

representing In all 265.100 equal parts. Series 1 consists of 30.800 parts.

Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts.
Series 1. 2 and 3 are entitled, in the order of priority named, to cumulative
dividends of S8 for each part, beginning with year ending Aug. 1 1908, and in

the distribution of ca()ital to SlOO for each said part. Series 4 Is entitled

to any remaining profits or capital distributed. V. 85. p. 1269.
Dividends on participation certificates Ser . 2 are limited to $4 on each cer-

tificate so Ions; as more than 50% of Series C bonds remain outstanding,
and thereafter to $5 per certificate until the remainder of Series C bonds
have been redeemed. Series 2, however, is entitled to unpaid accumulation
on account of its 88 per certificate (beginning with the year ending Aug. 1

1908). but only when earned, and after payment of all accumulations of
sinking fund and of dividends on Series 1.

Bands.— First mtge. bonds are issued only to provide funds for rehabili-
tation, exteosions, &c. They may be rerleemed at par and accrued Interest
on any interest day. The bonds have a first lien on the entire property
rights and franchises of the company. The authorized issue Is limited to
the aggregate of the amounts approved from time to time by the board of
supervi.sini,' engineers. .SI,586,000 are held in treasury. See full particu-
lars of bonds, property, &c., in V. 86, p. 545; V. 88. p. 1436; 1619; V. 90,
p. 302; V. 93. p. 162. Bonds are li.sted on N. Y. Stock Exch. V. 103, p. 238.
The consolidated mortgage bonds consist of the following Series A.

Issued. $17,403,200, of which $1,006,000 are in the treasury and can be
issued only for acquisition of additional property; Series B, $17,164.-
475, and Series C, $1 .144,336. Series C bonds have sinking fund of ,?250.
000 per annum, if earned, which began Aug. 1 1908, but cumulative until
paid 81,196,000 Series A bonds have been retired. See particulars
V.86, p. 1223; V. 93. p. 1724. Of the remaining Series B. bonds, $4,000 are
In treasury. $2.8,30.664 Series C bonds have been retired by -sinking fund
and cancellation. Bonds of three series bore int. at 470 until Feb. 1 1912;
thereafter 5% .

Purchase Money Mtge. bonds bore int. at 4% per aun. during first 5 yrs.,
now 5% per ann. They are red. at par and int. on any int date.

Adjustment Income Mtge. bonds are red at par and int. on any Int. date
Interest is payable only If earned and is not cumulative. Payments of
4% each were made on May 1 in 1913 to 1917 inclusive

Interest on both purchase<money mortgage and adjustment Income
mortgages payable at company's office or at agency of company in Chicago.

DIVIDEND.—An Initial dividend of S4 was paid Nov 15 1908 on
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1

certificates. None to Oct. 1912, when .'166 was paid. ' In Fet 1913. .56;

May,S6; July, $6; Aug. ,.$4. In 1914, Feb.. $4; Aug.. $8, being full pay-
ment of all arrears. Feb. 1915 div. of $4 was paid June 5 (V. 100, p. 1671)
The Aug. 1915 div. of .$4 was paid Sept. 1 1915. In 1916, Aug., $8. In
1917, Aug.. $8. In Feb. 1914 initial div. of .|2 per sh. was paid on Series 2.
In 1915, June, $2. In Feb. 1917, '52.

ROAD.—Comprises .580.65 miles of track (Including 128 miles of the
former Chicago Consolidated Traction Lines).

EQUIPMENT.— Operates 1,907 double-truck "pay-as-you-enter" cars

REPORT.—The annual report for year ending Jan. 31 1917 will be found
in V. 104, p. 1484. The combined results of the "Chicago Surface Lines"
for the year were: Gross, $34,789,636; operating expenses, $21,743,523;
residue receipts, $13,046,113.

Income Account for Years ending Jan. 31.
Share of *Adjust- Int., 5%, Balance, Of which to

Res. Reds. ments. on Inv. Divisible. City .55% . Co. 45%
'16-'17.$7,827,668Dr.290,685 .$4,319,783 $3,217,200 $1,769,460 $1,447,740
15-'16. 6,283,149 «r. 20,327 4,230,975 2,031,847 1,117,516 914,331
14-'15- 7,125,296 Cr. 55,106 4,116,762 3,063,640 1,685,002 1,378,638

* Applicable to previous years.

Income Statement (Non-Partnership Account) for Years ending Jan. 31.
1917. 1916. 1915.

Chicago Railways, 45% $1,447,740 $914,331 $1,378,638
5% on investment 4,319,783 4,230,975 4,116,762
Miscellaneous interest.. 190,846 168,247 210,765

Gross income ..$5,958,369 $5,313,553 $5,706,165
Deduct—

Total interest on bonds $4,746,786 $4,625,950 $4,599,122
Sinking fund reserve account... 250,000 250,000 250,000
Federal income tax 30,000 17,828 16.436
Corporation expend, and adjustments. 153.568 89,203 123,446

Net for income, interest, &c. $778,015 $330,573 $717,161
OFFICERS.—Chairman of Board of Directors and Pres., Henry A. Blair:

Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec, F. L. Hupp:
Treas., M. B. Orde.—V. 104, p. 1489, 1800, 2552; V. 105, 1103, 1208.

CHICAGO & WEST TOWNS RAILWAY CO.
ORGANIZATION.—Incorp. in Illinois in 1913 as a consolidation of the

Covmty Traction Co. and the Suburban RR.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $1,000 000 (SlOO). $1,000,000
Pref (cum), 1 1.000,000 ($100) 6% 1.000,000
Bonds, $750,000, gold. re<l/ 1913 6 g M-S 690,000 1918

at 101 .c* tfl Int. at Harris Tr.& S. Bk.. Chicago. Trustee
E.ARNINGS.—For year ending Dec. 31 1916, gross, $566,675; net, after

taxes, $189,021. In 1915, gross, $505,061: net, after taxes, $159,581.
ROAD.—Owns and operates 72 miles of track, serving the suburbs west

of Chicago.
OFFICERS.—Pres., Willard M. McEwen; Sec. & Treas.. Charles N.

Hebner: Gen. Mgr., F. L. Butler. V. 97. p. 443. 666.

EVANSTON RAILWAY CO.
ORGANIZATION.—Incorp. Sept. 20 1913 In Illinois to take over the

lines In Evanston. 111., form*ly owned by the Coimty Traction Co. (now the
Chicago & West Towns Ry.)

Franchise.—The company was granted a new 20-year franchise.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $.500,000 ($100) $500,000
First mtge bonds, gold c*/ 1913 6 g F-A 270.600 1933
Bedeem at 103 and Int /Int. at Merch. Loan & Tr. Co. .Chic, Trus.

General mortgage bonds 90.300
Bonds.—Sinking fund of 3% of outstanding bonds from 1917.
EARNINGS.—For years end. Dec. 31:

Year ending Gross Exp., Taxes, Net Inter-
Dcc. 31

—

Earnings. Depr.,&c. Earns. est.

1916. *$165.278 $118,246 $47,032 .$21,654
1915 *147.167 103.947 43,220 21,654 _

* After deducting $5,908 in 1916 and $5,106 in 1915 for compensation to
City of Evanston under franchise. No compensation is required during
period from July 1 1914 to June 30 1917, but these deductions were made
to preserve comparison for future statements.
ROAD.—Length of single track, 10.34 miles. 85-lb. rail. Gauge, 4 ft

8H in

OFFICERS.—Pres.. Clement C. Smith, Milwaukee: Vlce-Pres., & Gen.
Mgr.. Charles P. Speed. Evanston: Sec. George Alli.son. Milwaukee
Treas.. J. J. Lewis, Evanston; And., Chas. C. Major, Milwauliee.

Balance.
Surnlus
$25,378
21,566

CHICAGO ELEVATED RAILWAYS.—A voluntary association
similar to Ma.ssachusetts Electric Companies.

Unification of Surface and Elevated Lines and Construction nf Subwnys&c.—The Chicago Traction and Subway Commission, consisting of William
Barclay Parsons and Robert Ridgway of New York and Bion J. .Arnold
of Chicago, in Dec 1916 reported a plan (V. 103. p. 2237, 2428), intended
to form the basis of an enabling ordinance, which provides:

(1) Unified operation under one management of all the city's local trans-
portation facilities, under city control, but giving a Board of Regulation
and Control the broadest possible powers as to regulation of car service,
development, &c.

(2j An extensive construction program, involving the expenditure dur-
ing the next 9 years of $98,273,000 (which will increa.se the rapid transit
facilities to 2H times the present "rush hour" schedule), and of a minimum
by 1950 of $275,000,000.

(3) The city's present traction fund to be used for the construction of
subways, which shall be owned by the city from the start, and its share of
the future divisible net receipts to be applied in such a way as to facilitate
the acquisition of the properties by the city.

(4) Application of Income.—The city and the new corporation owning
and operating the consolidated cos. will each receive the current rate of
interest upon the new capital furnished by them from time to time to de-
velop the system, and the corporation will receive 6% upon the total valua-
tion of the e.^isting properties at the time of the consolidation. An amorti-
zation fund to be established 5 years after the beginning ot unified opera-
tions, starting with ]4 oi \% and increasing H of 1% every 5 years to 1%.
The residue to be divided 55% to the city and 45% to the company, the
co.'s share, however, not to be less than 1% of gross income. CTbis plan,
the Commis.sion state, would make it possible for the city to own the entire
system, representing .'$490,000,000. in I960.) Division of earnings between
the surface and elevated companies will be left to them so far as such ad-
justment does not interfere with the rights of the city.

(5) Existing transfer arrangements to be maintained. A charge of 2
cents would be made for transfers between surface and elevated lines, this
to be reduced and eliminated when the financial status of the corporation
will permit.

In connection with the plan, the Commission placed a valuation of $70,-
400,916 on the elevated lines, and the surface lines were valued as of Jime
30 1916, in accordance with the 1907 ordinance, at $147,4r5,501, making
roughly a total valuation of $220,000,000. For further details see V. 103,
p. 2237, 2428; V. 104, p. 5.59. On Apr. 19 1917 the III. Supreme Court
upheld the right of the State Pub. Utilities Comm. to regulate street car
service in Chicago regardless of the provisions of the contrcat ordinances
of 1907, between the Chicago City Council and the surface lines.

Bills Fail.—The 30-year franchise bill, the home rule bill, the bill per-
mitting the merger of the surface and elevated lines, and the bill giving the
city the right to construct subways, which were introduced in the 1917 ses-
sion of the Illinois State Legislature, to permit the carrying out of the above
plan, were passed by the State Senate, but subsequently met with consid-
erable opposition and were still in the hands of the Public Utilities Com-
mittee of the House when the Legislature adjourned on June 15 1917.
The merger plan is therefore held up until the next session of the State
Legislature.
At midnight Nov. 2 1913 began through-routing north and south elevated

trains, using the Loop for that purpose, and established free transfer sta-
tions between .said trains and trains of Metropolitan and Oak Park co-i.

As the project for uniting under one control the elevated rail way and sur-
face roads of Chicago was not carried out by July 1 1914, the Common-
wealth Edison Co. purchased from the syndicate which underwrote the
pref. shares approximately 200.000 shares of Chic. El. com. stk. for about
$6,000,000 in accordance with the terms of an agreement said to have been
entered into In 1911.
ORGANIZATION.—Organized tn 1911 to acquire stocks, bonds and

other securities of the Metropolitan West Side Elev. Ry.. Northwestern
Elev. RR. and the South Side Elev. RR. ($21,202,312 beina offer.vl for the
$36,294,900 stock of these companies—see offers in V. 92, p. 1498. All
the stocks have been turned in, a small remnant of Northwest L pref. being
bought in August 1913; V. 97, p. 728); also, if it so elects, the stocks of the
Union Consol. Elev. Ry.. Chicago & Oak Park Elev Ry. Chicago & Oak
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con-
trolled by the afore-mentloned companies. These roads oiierate about
189.54 miles of track. The physical properties were valued at about
$90,000,000, exclusive of franchise valuations, or $84,386,294. excluding
the Chic. & Oak Park El. RR.; the mortgage debt preceding the $14 000,000
2-year 5% secured notes and $7,000,000 10-year 6% debentures aggregates
$40,470,000. leaving an equity of $43,916,294.

In July 1914 the National City Bank offered the $14,000,000 gold notes
(V. 98, p. 1992) . the proceeds of which, together with the sale of .«'. .000,000
10-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev.
RR. were used to retire the 830,000,000 3-yr. notes which matured July 1
1914, and to provide working capital.

Decision.—^On Apr. 24 1914 the Supreme Court affirmed the decision of
Judge Scanlon of the Circuit Court (V. 97, p. 1425) and dismissed the suit
of State Attorney Hoyne against the Met. West Side, South Side and Union
elevated railroad cos. , alleging that they violated their State charter by is-

suing watered stock.

STOCK AND BONDS— Date.
Common. 250.000 shares
Pref. 160.000 shares. 6% cum.
2-yr gold notes (closed Issue) / 1914

(81 ,000) . $14,000,000- - -c*
Debentures .$7,000,000 ($100

Interest. Maturity.Outstanding.
250.000 shs
160.000 shs. See text.
$14,000,000 July 1 1919

Illinois TrtTst & Sav. Bank, Chic, tnisteei
1914 6 g J-J 7,()00.000 July 1 1924

Q-M
6g J-J

and $1.000) c*tfllnt. at National City Bank, New York.
Equip tr certfs gold Ser "A"J 1914 5 g F-A 1.845.000 See text,

do do Ser "B"< .5.) t.o Hi See text.
guaranteed by endor.sem't.l Commercial Tr. Co. of Phila.. Trustee.
Stock.—Com. and pref. shares expressed at par value of $100 each. The

pref. stock is redeemable at $100 and accrued dividends.
iVo(es.—Pending the formation of a concrete plan for the unification of

surface and elevated lines and appropriate municipal action in the matter.
t*e holders of a large percentage of the $14,000,000 5% notes due July 1

1916 consented to extending same to July 1 1919 at 6% int.. with a cash
payment of $15 in respect of each $1,000 of extended notes. In addition,
the value of the security for the notes was materially increased and an agree-
ment made with the Commonwealth Edison Co. whereby all claims for
power Supplied to the railroad cos. after June 30 1916 and until maturity of
the extended notes will be assigned to a trustee and will be paid only if and
as other floating debt of subsidiary cos. (except capital debt) is not increased.
In case other collateral securities pledged for the extended notes shall upon
sale prove insufficient to pay such extended notes in full, the said power
claims then unpaid will be placed on a parity with the extended notes. V.
102. p. 2341; V. 103, p. 578. The notes are now secured by pledge of sub-
stantially all of the stock of the Northwestern Elev. Ry.. the Met. West
Side Elev. Ry. and the South Side Elev. RR., having a total par value of
.$36,291,000. and notes and claims against these cos. aggregating approxi-
mately $2,070,000. Red. at par and int. on any int. date on 30 days' no-
tice. Int. payable in N. Y. or Chicago. Int. at rate of 5% has been paid
on the unextended notes.
Deb. notes are red., all or any part, when drawn by lot at par& Int. on any

Int. date up to and incl. July 1 1919, after that at 102}-^ on 4 week's notice.
V. 99. p. 195. The equip, trust as above is joint obligation of the Metrop.,
Nforthwestern and South Side Elev. cos. and not of the Chicago Elevated
Rvs. The Series "A" certificates are due In semi-annual Installments from
Feb. 1 1917 to Aug. 1 1926. 8102.000 each Feb. 1 and $103,000 each Aug. 1.
They are gtiar. bv end. on each certif by the Met. Wist Side Rli-ve North-
western Elev. and the South Side Elev. V. 100, p. 53. $205,000 retired.
Series "B" mature $110,000 semi-annually from Feb. 1 1927 to Feb. 1 1929.
Dividends.—On pref.. hiitlal div.—1>4%—paid Dec. I 1911 In 1912

and 1913.6%. In 1914. March. 1 H%: June. m% None since.

REPORT.—For year ending June 30 1916. in V. 103, p. 2153.

Combined Earnings (Inter-Company Rentals DeducU.d).
June 30 Gross Net Other Interest, Dini- Balance,
Year— Income. Earnings. Income. Taxes. &e dends Surplus.
1915-16.$8.435,008 .$4,099,947 $135,693 $2,969,522 $1,135,543 $13(J.575
1914-15- 8.045.264 4.174.958 117,905 2,888.652 1.105.373 298.837
1913-14- 8.182.861 (Form of statement changed) 1.164 378 13,229

Income Account of Chicago Elevated Rys. Collateral Trust.
Oal, Income Gross Interest & Preferred Bal.,
Year. Dividends. Interest. Income. Expenses. Dividends. Surp.
1915 -.81. 027.045 $125,585 $1,152,630 $1,146,213 $6,417
1914 .. 1.109.798 718,251 1,828,049 1,343.351 $480,000 4,698

OFFICERS.—Pres. of constituent cos., Britton I. Budd: Sec, W. V.
'Griffin: Comp.. Edward A. Brion.

TRUSTEES.—William G. Beale, Samuel InsuU and Sam'l McRoberts.
EXECUTIVE COMMITTEE.—Samuel Insull, W. A. Fox and J. H.

(Julick.
GOVERNING COMMITTEE.—Samuel Insull, Gilbert E. Porter,

Britton I. Budd, J. H. Gulick and W. A. Fox.—V. 103, p. 320. 578, 2153,
2155.

(1) Metropolitan West Side Elev. Ry.—An electric road.

ORGANIZATION.—Organized In Illinois Jan. 16 1899 Successor tin

Peb. 3 1899 (per plan In V. 87. p. 126) to the Railroad Co. sold under fore-
closure on Jan. 4 1899. Franchise expires April 7 1942.
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Date. interest. OuLitanct'o- Ma'lurilu.i'ic

S7.'J62.800 Hoe toxt.
8.707,500 See text

1898 4 g K-A 10.000.000 Aug 1 1938
Cent. Trust Co.. N. Y.. and U. .Sherman. Tr.
Int. at Cent. Trust Co.. N. Y. and <'bicaKO.
1901 4 B .I-J o5.000.000 July 1 I9:i«

Northern Trust Co., Chicago. Trustee.
Interest at company's office in Chicago, or

Central Trust c;o.. New York.
See under Chicago Elevated Kailways.

Outstanding. Maturity
$4,946,400
4.944,400 See text.

12.500.000 Sept. 1 1941
., trustee, under mtge.
Y., trustee und. sup. M.

32 000 See text.

STOCK AND BONO.S—
Common. I7..'J00.000
Pref. 5% non-c, $9.000,000...
First mortage. $10,000,000

($1,000). gold c*tf

Ext mortgage, $5,000,000
($1,000). gold. re<) at 105
on any interest day on 4
weelis' notice c*tf

Equipment trust certificatea-
a 8567.000 Included In this amount Is held by Chic. Kiev. Rya. coll. trust.

The extension mortgage of 1901 covers the extension as a first lion,

also t)H cars, a 3.500 h. p. engine and the new down-town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
$10,000,000 first mtge. V. 72. p. 1080; V. 75, p. 29; V. 86. p. 1160.
Has guaranteed $498,000 bonds of Union c:;ousolidated Elevated.

LATEST EARNINGS.—See Joint statement under Chic. Elev. Rys.
No separate reports now made for the subsidiary companies.

DIVIDENDS.—For dividend record see "Electric Railway" Section for
May 1916. Dividends not now reported as all the stock Is owned by
Chicago Elevated Rys.
ROAD.— From terminal station at 5th Ave. westerly abfut 6H miles,

with branches: total length of road (Including Douglas Parle branch and
extension and Garfield Park branch), 23.65 miles. Miles of single track
owned. 15.29; under contract. 6.53; total operated, 51.82 miles of track,
exclusive of 7.77 miles of side tracks. Standard gauge. Right of way is

owned In foe. 286 motor cars. 284 coaches and 15 mi.sccllaneoua.
On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began

operating over this company's lines to the 5th Ave. terminal under a traffic
agreement, the Met. West Side, in turn, securing the right to the territory
west of the .52d Ave. terminal on the Garfield Park line as far as the Des
Plainas River, about 3.3 miles of double track. V. 79. p. 1704.
OFFICERS.—Chairman of Board, Samuel Insull; Pres., B. I. Budd,

Sec. & Troas.. W. V. Griffin: Aud.. T. B. McRae; Gen. Mgr.. E. C. Noe.
Office, 72 West Adams St., Chicago.—V. 92, p. 456, 1436; V. 93. p. 469.

(2) Northwestern Elevated RR.
ORGANIZATION.—Incorp. In Illinois. Road was formally opened

for business on May 31 1900. V. 70, p. 1049. Franchises extend beyond
the maturity of the bonds.

In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele-
vated Rys. provided the cash to take up the $18,000,000 Northwestern
Elevated Ist 4s which matured Sept. 1 1911.
On Aug. 21 1911 stockholders authorized $25,000,000 1st M. 5s (V. 93.

p. 627). None of these bonds sold at the time, but in July 1914 $12,500.-
000 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently
disposed of by them.
STOCK AND BONDS— Date. Interest.

Common stock. $5,000.000...
Pref 8 tk. 5% n-c, $15,000.000. M-S
1st M $25,000,000 red as af 1911 5 g M-S
whole at 102 & int on SOail. Tr. & Sav. Bk
days' notice ($l,000)-c*tf ICentral Tr. Co., N

Equipment notes tf 6%
Equipment trust certificates of 1914—See under Chicago Elevated Railways
The 1st M. bonds are an absolute first lien. subj. only to the Union Elev.

RR. 1st M. 5s: also secured by deposit of $528,000 Union El. 5s. The re-
maining $12,500,000 Northwestern bUs. may be issued only for cash cost of
bettprmeuts. extensions and add'ns acquired after July 1 1914 under certain
conditions. Sinking fund of 1% outstanding bonds payable annually
beginning Sept. 1 1919.

Notes —Equipment notes piyable in installments of 316,000 Nov. 1 each
ye^r from 1917 to 1918. Amount was originally $160 000. but S128.000 paid
LATEST EARNINGS.—See Joint statement under Chicago Kiev. Rys
No separate reports now made for the subsidiary ccmvanics
Dividends.—An Initial dlv. of 1% was paid on pref. Oct. 18 1909 and 1%

guar, to April 1911; none thereafter to March 1912. when 2% was paid.
Dlvs. not now reported, as entire stock Is owned by Chicago Elevated Rys.
ROAD.—Miles of single track: Owned. 40.64 m.; operated under con-

tract. 16.64 m.: total, 57.28 m. (of which 7.62 m. .side track). Right of way
Is all owned in fee except at street crossings.
Under an operating agreement with the Chicago Milwaukee & St. Paul

Railway Co. made in 1907, this company's service was extended May 16
1908 to Evanston over the Evanston Division of the former road. Ser-
vice on new track elevation to eliminate gi-ade crassings was commenced
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912.
All track oper. (incl. loop). 61.28 miles. 80-lb. T. rails. 230 motor cars.
202 coaches and 4 miscellaneous cars.

OFFICERS.—Same as for Metropolitan West Side Elev. Ry.—V. 98.
p. 1920; V. 99 p. 1131; V. 100 p. 230, 399, 1079, 1350.

(a) Union Elevated Railroad.
Is used by all the Chicago elevated roads and is owned by Nortnwestern

Elevated RR.; receives Mc. for each passenger carried, besides all expenses
for operating, repairs and taxes. Franchise expires in 1945.
BONDS

—

Date. Interest. Outstajiding . Maturity.
lst;M.S5,000,000,g(Jl,000)cpt 1895 5 g A-O $4,472,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y., and 111. Trust & Sav. Bank, Chicago.
Bonds.—Of the $5,000,000 bonds Issued, $528,000 are deposited as se-

curity for the $12,500,000 Northwiestern Elev. 6s.

ROAD.—The loop is 2.00 miles in length, double-tracked (80-lb. rails),
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park,
Metropolitan West Side, Northwestern Elevated RR. and South Side
operate over the loop. Northwestern Elev. also owns .15 mile of double
track from connection with loop at Van Buren & State streets to connection
with South Side El. RR., which is leased to the latter. V. 97. p. 522.

(3) Soutli Side Elev. RR.— ("Alley Elevated").—An electric elevated
road
ORGANIZATION.—Successor January 1897 to Chicago & South SideR.T.RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate

Court sustamed the validity of the foreclosure (V. 71, p. 236). and on Feb.
21 1902 that decision was Cf)ncurred in by the State Supreme Court. V. 74.
P.Ji77 Franchise expires March 26 1938. Leasee the Chicago Junction
RR,, which see below.
S'TOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $10,231.400 Q.M $10,231,400
First mortgage, $8,000,000.) 1904 4>i g J-J 8,000,000 July 1 1924
^ gold ($1,000) c*tf /Int. at 111. Tr. & Sav. Bank, Chic. Trustee.
Equipment trust certfs.—See under Chicago Elevated Rys.

Bonds.—Are subject to call at 105 and interest
Dividends.—See "Electric Railway" Section for May 1918. Dividends

not now made public, as entire stock is owned by Chicago Elevatea Rys.
REl'ORT.—See joint statement under Chicago Elev. Rys. No separate

reports now made for subsidiary cos.
ROAD.—Owns elevated road In operation In Chicago upon a purchased

right-of-way from Congress St. to Jackson Park and to Engiewood. Elec-
tricity was introduced as motive power late in April 1898. Operates 430
motor cars. 52 coaches and 14 misc. cars. On 16.24 miles of structure has
a total of 36.50 miles of single track main line incl. 6.22 m. leased. Also
has 9.66 miles of side-track, making total track 46.16 miles.
OFFICERS.—Same as for Metrop. West Side Elev. Ry.—V. 93, p. 528.
(o) Chicago Junction RR.—
ORGANIZATION.—Organized in the interest of the South Side Elevated

RR. to build lines to connect that company's track with the Stock Yards.
Only a nominal amount of stock has been issued ($50.000) . which is held In
trust for the South Side Elevated in case that company should at any time
wish to absorb it. Is leased to the South Side Elevated for 50 years (with
right to purchase at cost within 20 years), rental being Interest on bonds,
taxes, &c. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock See text.
1st mtge, $2,327,000. gold! 1905 4 g M-S $2,327,000 Mch. 1 1945

($1,000), guar p & I c'fPlrst Trust & Sav. Bank, Chicago, Trustee.
Bonds.—Are subject to call at 105 and Int. In event oi consolidation with

South Side Elev., this ls.sue of bonds is to be retired. V. 80. p. 871. Bonds
are guar., p. & i., by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82. p. 568.
ROAD.—Consists of an elevated road (from junction with South Side

"L" at 40th Street) to the Stock Yards, and a loop around the same, 3.76
miles. Was completed in May 1908.

OFFICERS.—Pres., A. E. Rawson; V.-P., H. E. Poronto; Sec. Thorn-
hill Broome; Treas. & Asst. Sec, J. W. Austin; Asist. Treas., P. D. O'Con-
nor; Aud., C. C. Chaco.—V. 87, p. 346.

CHICAaO & OAK PARK ELEVATED RR.
Receivership

.

—On Nov. 13 1911 Judge Kohlsaat appointed Samuel
Insuli receiver for the Railroad. V. 93, p. I.'ISO. Un Dec. 29 1911 re-
ceiver was authorized to issue $2,000,000 receiver's certificates for Iraprove-
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway.
N. J., was appointed receiver for the Railway Co. V. 94, p. 123

Foreclosure.—Judge Kohlsaat in the U. S. District Court at Chicago, on
July 17 191.'5, ordered the foreclosure sale of the railroad. The amount
found to ht; dufi wa.s S5.080.084 . Up to Sepl 15 1917 road hail not i)w;ri sold.

Sale of .'Securities.—On June 20 1912 Geo. O. Church bid in for $256,000
the following securities formerly owned by the Chic. & Oak Paris Elev. Ry.;
$859,000 Lake St. Elev. RR. 5% Inc. bonds: demand notes of Chic. &
Oak Park Elev. I4R. variously dated from April 23 1904 to June 15 1910.
aggregating $1.989. .528; S5.8.50 Lake St. Elev. R(i. Inc. bonds acrlp. At
Sheriff's sale In New York on Jan. 26 1912, Mr. Church bid In for $2,000
all title of the Ry. Co. In the foregoing bond and notes, also some $473,000
additional notes of the Railroad Co.. and in certificates for 91.651 17-40-
ihares of Chic & Oak Park Elev. RR. V. 94, p. 1763.
The Chlc. & Oak Park Kiev. ky. was Incorp. In New Jersey on April 22

1904 to hold the securities of the Chicago & Oak Park Elevated Railroad
Co., formerly the old Lake Street Elevated RR., reorganized per plan In
V. 77. p. 1874; V. 78. p. 1.392. Northwestern Elevated owns 51% of stock.
Franchise expires in 1930.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock - - $10,000,000
Lake St El 1st M, $5,000,000, f 1893 5 J-J 4,432.000 July 1 1928

guar by N W El tfi American Trust & Sav. Bank, Chicago, and
[ Central Trust of Illinois, Chic, Trustees.

Income mtge, $1,000.000 6% 128,600
Equipment notes 189,000
Real estate mtges 6.862
Receiver's certfs, $2.000,000.. 878.000
Bonds.—First mortgage bonds assenting to reorganization were stamped

subject to call at 105 and Int. on any interest date. The old Income bonds,
with the exception of $128,600. are held in treasury of the railway company.
ROAD.—Owns a double track elevated railway from Fifth Avenue and

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Trains Ijegan running around the loop In Oct. 1897. Chicago &
Harlem forms an extension comprising 4 miles more of double track. Total
sin;?le track, 22. 51 miles. 186 passenger cars.
REPORT.—For years ending Jime 30 for Railroad Co.
Year— Gross. Net. Other Inc. Charges. Deficit.

1915-16 $873,267 $222,310 84.108 $449,967 $223,459
1914-15 843,682 240.288 4.362 433.845 189.195
1913-14 878.805 249.224 3.714 430.749 177,811
1912-13 862.737 229,328 4,313 399.9.56 166,315
1911-12 875.421 264.347 3.515 444..555 176,693
RECEIVER.—Samuel Insull.—V. 97. p. 176; V. 99, p. 969. 1213.

UNION CONSOLIDATED ELEVATED RY.
ORGANIZATION.—Formed in 1896 and btUlt from Union Elevated at

5th Ave. wMt to Market St.; thence to Metropolitan W. S. El.; total,
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.
On July 7 1914 Judge Wlndes In the Circuit Court held that State Attor-

ney Hoyne should be prevented from proceeding against the company on
the ground of overcapitalization. See Item under caption of Chicago
Elevated Rys." In V. 97. p. 1425, and also see V. 99. p. 199.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000
Series "A" 1st mtge, gold,l 1893 5 g M-N 4-53,000 Nov 1 1936
gu p &1 by Met W S Bl.cpt f G. Sherman, V.-P. Cen. Tr. Co., N.Y.. Trust
Mortgage .SI .000.000. of which $500,000 series "A." V. 63. r< 1065.

or the $.500,000 Series "A" bonds. $453,000 are outstanding (of which -$46.-

000 held by Chicago Rys. Coil. Trust); $45,000 are In treasury and $2,000
unissued

.

OFFICERS.—Pres., Samuel Insull; V.-P.. Gilbert B. Porter: Sec. and
Treas., W. V. Griffin.—V. 99, p. 199.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road.
Receivership.—The Union Sav. Bank & Trust Co. or Clncinnari, trustee

of both mortgages, was on April 12 1913 appointed receiver of company,
floods and Inability to meet maturing bond issues being assigned as the
cause. V. 96, p. 1156. Interest on both mortgages is In delauit. On
Dec. 19 1916 Master Commissioner Richard C. Swing offered the company's
assets for sale, but received no bids. The property is appraised at -5850.000.
ORGANIZATION.— Incorp. Jan. 21 1903. Franchises expire In 1930.
For decision of U. S. Supreme Court handed down on Nov. 11 1912, hold-

ing that the B. & O. Southwestern and the Norfolk & Western (steam)
roads cannot be compelled to grant physical connection with the company,
see V. 95. p. 1402
STOCK AND BONDS— Date. Interest. Outstanding- Maturity.

Common. $1.2.50.000 ($100) $979,500
Pf 5% cum $1,250,000 ($100) - 925,500
First mortgage, $600,000. / 1906 5 g J-J 600,000 July 1 1913

gold c'flnt. at Union Sav. Bk.&Tr. Co .Cin.,Trust.
Second mtge notes. $250.000/ 6% 148,000 Jan 1 1914

(Int. at Union Sav. Bk. & Tr. Co.. Cincinnati.
Bonds.—The denominations of the fh^t mortgage bonds are. respectively,

6 $60,000; 30 $6,000: 100 $1,000; and 100 $500. They can be called at
any time at par. Bonds originally matured July 1 1909 but were extended
for 2H years. V. 89, p. 102. 720. On Jan. 1 1912 they were again ex-
tended 18 months. Second mtge. notes fell due July 1 1912 but were
extended for 18 months to Jan. 1 1914.
EARNINGS.—For 12 mos. ending Dec. 31 1916. gross, $146,760; net.

$41,307. In 1915, gross, $132,3.56; net. $39,958.
ROAD.—Operates 54 miles of track between Clnclimati and Hlllsboro.

put In complete operation In Feb. 1906. Standard gauge. 70-lb T rail.

OFFICERS.—Pres.. H. H. Hoffman: V.-P.. H. E. Frost: Aud., C. J
Goldberg.—V. 96, p. 1156; V. 103, p. 665, 1980; V. 104, p. 72.

CINCINNATI QEORQETOWN & PORTSMOUTH RR.
ORGANIZATION.— Formerly a narrow-gauge steam road, but now

operated by both electricity and steam. Under Ohio law remains a steam
road. Has no franchise limitations and is located on private right-of-way.
In Sept. 1911 entered into a management agreement with the Felicity &
Bethel RR. and the Ohio River & Columbus RR. (a steam road). V. 93.
p. 796. On Jan. 1 1914, however, management changed and the Ohio
River & Columbus was again divorced from the other two roads. Has
contracts to supply electric current for municipal distributing systems of
Georgetown and Bethel. Ohio.

Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the
right of this company and the Interurban Ry. & Terminal Co. to charge
lb cents from Cincinnati to California (Ohio) and Coney Island (Ohio),
both now forming part of Cincinnati. V. 98, p. 610.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 $1,500,000 -,-7:ss
Ist mtge. $1,000,000, goldf 1902 5 g J-J 1.000.000 Jan 11932

($1,000) c*llnt.at Union Sav. Bk.&Tr.,Cin.Tr..&inN.Y
Fel & Beth 1st M $100,000. gf 1905 5 g A-O 100,000 Oct 1 1935

($1,000), not callable. .c*!Int. at Union Sav. Bk. & Tr., Cln., Trustee.
ROAD.—Operates 53.7 miles from Cincinnati southeasterly to Russel-

vllle. Including branches of 3.5 m. to Batavla and 1.5 m. to Coney Island.
The Felicity & Bethel has 8.5 m of track between the points named In Its

OFFICERS.—Pres., & Treas.. Henry A. Halgh: V.-Pres.. W. J. Thom-
son; Sec, A. L. O. Henry; Gen. Mgr., A. H. Elfner.—V. 98. p. 610.

'i'\\

CINCINNATI LAWRENCEBURQ & AURORA ELECTRIC STREET
RR.—A trolley road.

Receivership.—The company having suffered damage from the 1913 ilood.

Judge Warner at Cincinnati on June 23 1913 appointed P. B. Shutts, of

Florida, receiver on application of Pres. J. C. Hooven. who, it is stated,
loaned the company S125,000. V. 96. p. 1839. On Doc. 28 1914 C. E.
Hooven was appointed receiver upon the resignation of F. B. Shutts.
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ORGANIZATION.—Incorporated In Nov. 1898. Franchises expire In

1924 and 1925.
The West End Rapid Transit Co. was incorp. on Sept. 3 1915 in the

Interest of the company to give it an entrance into Cincinnati by buildini?

a line from Anderson's Ferry to the intersection of Third and Race streets

in the city. A franchise, unlimited in time, was granted the company
on AprU 18 1916.

STOCK AND BONDS— Date. Interest. Outstanding. laturity.

Common, 5750,000- $750,000
Pref, 6% cum,$250.000 -- Q-J 58.900 .--.-.---
First mortgage, $750,000 J 1899 5 g J-J 750,000 July 11919

($1,000), gold {interest at Un.Sav.Bk.A Tr.Co.,Cln., Tr

STOCK.—Pref. stock wsis Issued for money assessed on capital stock
No Interest has been paid.

EARNINGS.—For years ending June 30:
Year— Gross. Net. Bond Int. Balance.

1916-17 $124,490 $28,142 $37,500 def.$9,358
1915-16 122.841 36.462 37.500 def. 1,038
1914-15 125,776 40,577 37,500 sur. 3.077

ROAD.—Operates 37.89 miles of track from Anderson's Ferry, at Cin-
cinnati, to Aurora. Harrison and Lawrenceburg.
OFFICERS.—Rec.. O. E. Hooven.—V. 78. p. 2011, 2383: V.96,p.l839.

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.—Incorporated In Ohio In Sept 1902 and purchased

franchises and rights of the Clnclnnat Mliford & Eastern Traction Co.

Receivership.—Judge Cushing in tne Federal District Court at Cincinnati
on June 7 1917 appointed Pres. C. C. Harris receiver on the application
of Bernard H. Kroger, a large bondholder who had obtained a confessed
judgment for $28,600 against the company upon two notes, the interest on
which has not been paid since July 1916.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,000,000 ($100) - $1,000,000
Pref, $650,000,5% cum 649,425 No div. yet.
First mortgage. $500,000. g/ 1905 6 g J-J 441,000 July 1 1925

($500) c*llnt. at Prov. Sav. Bk. & Tr. Co., Cln..Trust.
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264.

EARNINGS.—For year ending Dec. 31 1916, gross, $88,568; net. after
taxes. $7,741. In 1915. gross. $90,351; net. after taxes. $4,646.
ROAD.—Operates 37 miles of track from Cincinnati to Blanchester.

Gaugj, 5 ft. 2 In.; 70-lb. rails. Enters Cincinnati over the tracks of the
Cincinnati Traction Co.
OFFICERS.—Pres. & Gen. Mgr., Ohas. C. Harris: A'ud. & Pur. Agt.,

R. G. Ware.—V. 81, p. 264; V. 100, p. 53; V. 104, p. 2451.

INTERURBAN RY. & TERMINAL CO.—A trolley road.
Receivership

.

—On Oct. 1 1914, on application of the Westinghouse Elec.
& Mfg. Co., a creditor for $2,500, Charles S. Thrasher of Cleveland and
Charles M. Leslie of Cincinnati were appointed receivers. The Westing-
house Co. charged that the company had defaulted in the payment of in-
terest on its bonds and Is insolvent. The company joined m the applica-
tion. See V. 99. p. 969. and 1052.

ORGANIZATION.—Incorporated In Ohio on Nov. 3 1902 and is a con-
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to Issue
$1,000,000 pref. stock, of which $900,000 was In exchange for an equal
amount of 1st mtge. bonds dated 1903. V. 85. p. 221, 46'J. The 1903
bond Issue was canceled. In 1908 a new mortgage made, as below.

Rate Decision.—On Nov. 19 1915 the Ohio Supreme Court affirmed the
the decision of the Circuit Court of Hamilton County holding that the com-
pany is obliged to carry passengers for a 5-cent fare between Pleasant Ridge
and Kennedy Heights and the business section of the city.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. 82, .500.000 ($100).. $2,500,000
Pref 51,000.000 ($100) 5% 1.000,000
First mortgage, $1,650,000,/ 1908 5 J-J See text 1928

gold ._ ..tf lint, at Citizens' Sav. & Tr. Co., Clev.. Trus.
Bonds.—Only $122,500 of bonds were actually issued, the remainder

being used as collateral for loans, but on Feb. 7 1916 the Citizens'
Savs. & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000
of the bonds us6 i as collateral to the holder of a 6% promissory note for
$1,300,000. dated June 12 1912.

Earnings.—For the year ending Sept. 30 1916;; gross. $291,028; net,
(after taxes), $31,611; 1915; gross, $256,799; net, after taxes. $756.
ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from

Cincinnati to Bethel, 33 miles (including 9 miles jointly operated with New
Richmond line) . and from Cincinnati to Lebanon. 33 miles. Owned track-
age, incl. second, main, sidings, &c., 77 miles. i)perated trackage, mcl.
traffic arrangement in Cincinnati. 89 miles. Gauge, 5 ft. 2H in. Oars
enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb.
and 97-lb. T rail.

OFFICERS.—Pres.. Geo. H. Worthlngton; V.-P., J. M. Hutton: Sec.
and Treas.. M. Ackermann.—V. 100, p. 140; V. 102, p. 522.

OHIO TRACTION CO.
ORGANIZATION.—Incorporated in Ohio on May 22 1905 and owns

practically the entire capital stock of the Cincinnati Trac. Co.. the Clncm-
nati Zoological Co. and Cincinnati Car Co., besides an interest in tne
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company
by the Cin. Interurban Co. and the latter company placed in liquidation.
This company also acquired the property of the Traction Building Co.,
which went into liquidation.

STOCK

—

Date. Interest. Outstanding. Last Div.
Common, $10,000,000 ($100) Q-J $8,655,000 See text.
Pref. $10,000,000, 5% cum. Q-P 8,500,000 See text.
First mtge, §2,500.000, gold,/ 1911 5 g 2,500.000 1936

sinking fund ($1,000) (int. at Fidelity Trust Co., Phlla., Trustee
Notes $1,500,000 ($1,000)...- 1915 6 M-S 1.000.000 See text

Stock.—PMrther Issues of stock can only be made for acquirement of
other properties and additions to the present properties.

Bonds.—First mtge. covers holdings of stock of the Cincinnati Traction
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all
other property and franchises exception Traction cos. ownership of stock In
C. D. & T. Trac. Co. and Clncinaatl Zoological Co. Bonds are red. as a
whole or in part for sinking fund on any int. date at 103 and int. Sinking
fund provides for retirement of bonds at maturity. V. 92. p. 726. Amount
in sinking fund Sept. 1 1917, $392,000. The notes mature Sept. 1 yearly
as follows: 1916. 8200,000; 1917 and 1918. $300,000; 1919 and 1920. .$350.-
000; the proportion of maturities and accrued int. to be provided before
dlvs. are paid. Int. payable at Penn. Co. for Ins. on Lives & Granting
Annuities, trustee. V. 100, p. 1259. $500,000 reth-ed.

Dividends.—First div. on pref. stock—lJi%—was paid Aug. 1 1905:
and same rate paid quar. to and incl. Nov. 1915. The Feb. 1916 div. was
deferred. See Pres. Schoepf's letter in V. 102. p. 437. On Com., first
div.—1%—paid Nov. 1 1909. In 1910. Oct.. 1%. In 1911, July, 1%;
Oct., 1%. In 1912, Jan., 1%; April. 1%; July, 1%: Oct.. 1%; Dec.,
1%. In 1913. April, 1%. None since.

'" " "> '^"^ "*"•

EARNS. Gross Net Fixed Balance,
Cal.Year— Income. Income. Charges. Dividends. Surplus.
1916 $834,745 $782,116 $211,000 a$425.000 $146,116
1915 734,048 687.738 210.224 b425,000 52,513
a Representing cumulative dividends unpaid, b Includas three quarterly

dividends paid and one quarterly dividend accumulated but unpaid.
OFFICERS.—Pres., W. Kesley Schoepf; 1st V.-P.. Chas. P. Taft; 2nd

V.-P.. Dana Stevens; 3rd V.-P. and Sec. Walter A. Draper; Asst. Sec.
D. J. Downing; Treas., W.H.Mac Ailster; Aud.. H.L. Sanders; Gen. Mgr.
A. Benham.— V. 102, p. 437; V. 103, p. 579, 759; V. lai, p. 1593.

(1) The Cincinnati Traction Co.
ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an auth

capital stock of $2,000,000 (which, all except 11 shares, is owned by the
Ohio Trac. Co.), to take over under lease the Cincinnati Street Ry. Co
See V. 72, p. 391.

Lease of Proposed Municipal Rapid Transit Line.—The electors of Cincin-
nati on Apr. 17 1917 by a vote of 30,165 to 14,286 ratified the franchise and
lease ordinance previously enacted by the City Council and approved by
the Rapid Transit Comm. and the Cincinnati Trac. Co. The ordinance
modifies the co.'s 50-year franchise, granted in 1896, as permitted at the
end of 20 and 35-year periods and contains the following main features:

(o) Retention of 5-cent fare, with 3-cent fares for children, this fare and
the universal Transfer feature to extend also to the lines of the Cincinnati
Traction Co. operated under lease and the proposed Municipal Rapid
Transit Line.

(6) Construction by the city at a cost of about $6,000,000 (for which a
$6,000,000 bond issue was voted Apr. 25 1916) of a rapid transit double-
tracked loop 15}^ miles in length, extending from Oakley Station to Craw-
ford Station, with no grade crossings, and thence by a high-speed subway
and elevated line via Brighton, Fountain Square. Eden Park and Madison
back to Oakley; and the lease of the loop to the Cincinnati Traction Co.

(c) City control over service, extensions and all features of operation.
(d) Application of the receipts of the entire system as follows, payments

to be cumulative and in the order named: For the company: All operating
expenses, taxes (except city's franchise tax) and depreciation; rentals for
leased lines: interest and sinking funds on bonds and notes; interest and
sinking fund on new capital; an amount substantially equal to 6% on the
agreed valuation, less amount represented by bonds and notes and securities
of underlying companies. For the city: The sum of $325,000 yearly in lieu
of percentage tax on gross earnings; the sum of $120,600 yearly for an
amortization fund until $5,000,000 is reached, when it can be used to
reduce purchase price or reduce payment to the company. Any balance
is to be divided 55% to the city and 45% to the company.

(e) Provision for granting running rights to interurban lines desiring
entrance into the city.

(/) Possible acquisition by the city of surface system at agreed price
($26,238,950 plus any reducible debt outstanding, less the amounts in all
sinking funds and amortization fund) , or by condenmation.

(g) Revision of all terms in 1931.
Suit has been brought before the Ohio Supreme Court to test the validity

of the ordinance and the case will probably be heard in the Oct. 1917 term.
NOTES

—

Date. Interest. Outstanding Maturity.
Eq notes"A '$200,000g($ 1,000) 1908 6 g A-O $20,000 See text.
Equip notes Ser"B" $360,000/ 1910 5 g J-J 108,000 See text.

gold ($1,000) c*ilnt. at Fidelity Trust Co., Phlla., Trustee.
Equip notes. Series "0."J 1911 5 g J-J 88.000 See text.

$220,000. gold ($l,000)-C*lPidelity Trust Co.. Philadelphia, Trustee.
Equip notes. Series "D,"/ 1912 5 g A-O 187,000 See text.

$340,000, gold ($1,000) -c* (Fidelity Trust Co., Philadelphia, Trustee
Equip notes Series "E" $200,-1 1914 5 g M-S 130.000 See text
000 gold ($1.000)- c*lFldelity Tr. Co.. Phlla.. trustee.

Ser. "A" are 1st M. on 50 new cars. They mature $10,000 every six mos.
from Oct. 1 1908 to April 1 1918. incl. Ser. "B" are a 1st M. on 100 new
cars and matiu-e $18,000 every 6 mos. from Jan. 1 1911 to 1920, incl. V. 91,
p. 154. Series "C" notes are 1st mtge. on 50 new cars. They mature
$11,000 half-yeariy from Jan. 1 1912 to July 1 1921. V. 93, p. 526. Series
"D" are a 1st M. on 76 new cars and mature $17,000 half-yearlv from Apr. 1
1913 to Oct. 1 1922. Incl. V. 95, p. 889. Series "E" covers 60 new double-
truck cars and mature $10,000 semi-annually from Aug. 31 1914 to Feb. 29
1924. V. 98. p. 689, 999.

REPORT.—For year ending Dec. 31:
Year— Gross. Net. Int. Taxes. Rentals. Surplus.

1916 $5,6.54.664 $2,703,634 $34,792 $730,009 $1,134,337 .5804.496
1915 5,301,292 2.544,179 44,124 702.338 1,134.337 663,380
ROAD.—The Cincin. St. Ry. comprises 227.48 miles of track in the city

of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity In June 1902. Gauge. 5 ft. 2!^ in.

OFFICERS.—Chairman Executive Comm. and Pres.. W. Kesley
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres.. Walter A. Draper; Sec.
D. J. Downing; Treas.. W. H. MacAlIster; Aud., H. L. Sanders; Gen.
Mgr.. A. Benham.—V. 103, p. 578; V. 104, p. 72. 1591.

(a) Cincinnati Street Railway.—Electric.

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex-
pired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all succe,ssive renewals and extensions of the same. The rental is
Intended to provide dividends of 5)^% for the first year, 5V^% for the sec-
ond, 5?i % for the third and 6% for the fourth year and thereafter. V. 72,
p. 136. Franchises, it is claimed by company, mature April 22 1946.

Favorable Tax Decision.—In June 1915 the U. S. Circuit Court of Appeals
at Cincinnati, reversing the lower court, held that the Government was
obliged to return to the Cincinnati Street Ry., Dayton & Western Trac. Co..
Columbus Newark & Zanesville Elec. Ry.. Ft. Wayne Van Wert & Lima
Trac. Co. and Indiana Colimibus & Eastern Trac. Co. about $100,000
collected from these companies under the old Federal corporation tax law.
The question at issue was whether these companies carried on business
within the meaning of the law. having leased their properties to other cor-
porations, and the only business done by them being to collect and pay out
the rentals under the leases. The Court held that they transacted business
only Incidentally to that of the lessor companies. V. 101, p. 212.

Valuation.—See Cincinnati Trac. Co. above and In V. 103, p. 578.

Lease of "Loop."—See Cincinnati Traction Co. above.
ORGANIZATION.—Incorporated June 21 1880 and In 1896 purchased

Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK AND BONDS— Par. Interest. Outstanding. Last div.,&c.
Stock, $20,000,000 $50 6 Q-J $18,511,950 See text.

Dividends.—To and Including April 1901, 5% per annum; July 1 and
Oct. 1 1901 and Jan. 1 and April 1 1902. 1.3125% each; July 1 1902. Oct. 1

1902. Jan. 1 1903 and April 1 1903. 1.375% each; July 1 and Oct. 1 1903
and Jan. 1 and April 1 1904. each 1.4375%; July 1904. 1H%; Oct. 1904.
1H%- Dividends since have been at the rate of 6% per annum and will
so continue to the end of lease and its renewals.

OFFICERS.—Pres.. B. L. Kilgour; V.-P.. Edward Goepper; Sec. &.
Treas.. A. J. Becht.—V. 103. p. 578; V. 104. p. 72, 1591. 1701.

(2) Cincinnati & Hamilton Traction.—A trolley road.
ORGANIZATION.—This company was organized In Aug. 1 902 as a

consolidation of the Mill Creek Valley Street Ry . and the Hamilton Glendale
& Cincinnati Traction. V. 75. p. 497. On Sept. 30 1902 was leased to the
Cincinnati Interurban Co. (V. 75. p. 906), but on July 6 1905 lease was
assigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placed
In Uquldatlon. Rental, year end. Sept. 30 1903. $55,000. increasing to
$100,000 for 1915-16 and thereafter.
On July 9 1914 Judge Sater In the U. S. Dlst. Court at Columbus held

Invalid the ordinance passed by the City Council on Apr. 27 1914. providing
for a 5-cent instead of a 10-cent fare from Cincinnati to Carthage and Hart-
well (see V. 98. p. 1392) . and granted an Injunction against Its enforcement.
V.99.P. 196.

STOCK.—Auth. and outstanding, common, $1,100,000; 5% cumulative
pref., $1,100,000. Par of shares, $100. Divs. payable Q.-J.

Dividends.—5% per annum Is being paid on the pref. stock. The first
div. on the com. ot }4% was paid Jan. 1 1904 and H% was again paid on
April l,.Iuly 1 and Oct. 1 1904. In 1905. 1%; In 1906. 1H%: in 1907. 2%:
in 1908, 2%; In 1909. 2J4%; In 1910. 2J^%: in 1911 and 1912. 3%; since.
1% quarterly.

ROAD.—Owns and operates 31.32 miles of track from the "Zoo" in Cin-
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. CJauge,
6 ft. 2J4 in. Operates over tracks of Cincinnati Traction Co. from "Zoo"
to Fountain Square in Cincinnati.

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. &
Treas., A. J. Becht, all of Cincinnati.—V. 98. p. 1392; V. 99. p. 196.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.
The receivers of the Municipal Traction Co. having been discharged and

the debts of that company provided for. the Cleveland Ry. Co. on Mar. 1
1910 resumed posse.ssion of its lines under ordinance (see below) of Dec. 1909.
V. 90. p. 626. The lease to Municipal Traction Co. was canceled of record.
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Franchise Ordinance.—A now franchise ordinance (V. 89, p. 1667) was
passiHi 111 0<!(:. 1009 by tho City Council, and accepted by the railway co..

bascrd ui)on the viiluatlon of the co's property as fixed by Judge Tayler. The
ordiiiHUCc Kr.iiits franchises to operate on cxistlnB roads to May 1 I9.'}4, sub-

ject to tho right of the city to purchase tho property. In case of purchase
the city must pay tho cai)ltal value of said property, as fixed by Sec. lO.

Elus at tho same time lO'/t, of so much of the cajjital value as is represented

y capital stocl< . assuming and agreeing to pay. In addition thereto, all the
obligations, iiidebtodness and liabilities of tho CO., and all liens other than
bonded debt upon its property then existing, which bonded debt tho city

shall provide for by assumption, by payment or by tailing tho property
subject tlieeto, as may bo provided by law at the time. On and after

Jan 1 liUM the city may designate a purchaser or licensee in place oJ

the city on payment of same amount. On Feb. 17 1910 at a referendum elec-

tion the electors ratified the ordinance (V. 89, p. 1667; V. 90. d. 167, 502)
On July 10 Kill < ity Council pa.ssed an ordinance amending that of Dec
1909 providing, among other things, for additions to capital as re<iulred and
particularly for the Immediate expenditure of $2,."iOO.000 for impts., extenu.
and equipt The ordinance also provided that the right of the city to pro-
pose exten.. betterm'ts or Impts. shall terminate whenever the unexpired
term or any renewal thereof Is less than 15 years, and al.so that during such
period the "company may operate at the maximum rate of fare and fix the
schedul(-s suoject to the police power of the city. Provision Is also made for

the use of surplus earnings during this 15-yr. period, either in the payment of
floating debt or the creation of a s. f. to purchase securities and reduce
capital value. At a referendum election on Nov. 7 1911. the electors ratified

the ordinance amending that of Hec. 1909.
Has franchise in Lakewood, expiring May 1 1934, wiiich provides for a

3-cent fare within city limits and a 5-cent fare to Cleveland, and gives the
City of Lakewood the right to purchase the company's lines witliin the
city, subject, however, to the option of the city of Cleveland to purchase
the entire property of the company.

Valuation.—Judge Tayler placed the value of the physical proi)erty of the
Cleveland Eiec. Ky. Co. at 517.511,856 and the franchise value at 83,615,-
844; total. f;2I,127,700; agreed value of property purchased from Forest
City Uy. ('o., SI,805,600; total valuation, $22,933,300. To this Is added
Jl,158 300 Interest or rental accrued, making the entire "capital value"
$24,091,600 The bonded debt of $8,128,000 and floating indebtedness
as of Jan. 1 1908, $1,288,000, or $9,416,000 In ail, is deducted, leaving
$14,675,600. The valuation is to be increased for the purpose of fixing the
price at which the city or its nominee may purchase the property by the
amount of future requirements, including cost of new pay-as-you-enter cars
and 75% of the cost of remodeling old cars as pay-as-you-enter cars.

Fares.—Under the ordinance, fare to East Cleveland is same as city fare.
In March 1917, however, an agreement was reached, subject to ratification
by the City CJouncils of Cleveland and East Cleveland , by which the latter
Is to be given a new 25-year franchise providing for 6 tickets for 25 cents
and 1-cent transfer, a 5-cent single fare and free transfers and 6 tickets for

25c. aift free transfers for local rides in Bast Cleveland. Fare to other
suburbs 5 cents, or 11 tickets for 50 cents, according to contracts. The
company's schedules and routes are subject to the supervision of the
city and the rates of fare to be fixed so as to net a return of interest as stated
above on the capital value of the property and permit of the maintenance at
all times of a so-called interest fund of at least .$500,000. V. 89, p. 1667.
When this amount falls to $300,000 this shall be prima facie evidence of
the necessity of raising the fare to the next liigher rate. An experimental
fare of 3c., with Ic. extra for transfers without rebate, was tried to see if

It would yield the auth. int. on capital val.—5% on bonds, 6% on floating
debt and capital stock. On June 1 1911 authorities ordered the fare re-
duced to 3c. cash fare. Ic. extra for transfer, but the latter to be rebated
when taken up. V. 92, p. 1498; V. 93, p. 1190. On Sept. 1 1914. however,
the one-cent charge for transfers with no rebate on surrender was restored,
as the interest fund had fallen below the $300,000 mark. V. 99. p 608, 342.
On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the

company the right to transport freight within the cify limits In interurban
cars and to charge the Interurban companies 25c. per car mile.

ORGANIZATION.— In 1908 changed name from the Cleveland Elec-
tric Railway Co. (which had In 1903 taken over the Cleveland City Ry.)
to Cleveland Railway Co.. and authorized new stock to the amount of $35,-
000,000. The old stock of Cleveland Electric Ry. was given a valuation
of $55 per share, or $12,870,000 (having formerly been .$23,400,000) and
was paid for in new stock issued by Cleveland Railway at par ($100
valuation. The Forest City Ry. (which had first absorbed the Low Fare
Ry .) was purchased for $1 ,805,600 stock of Cleveland Ry ., the shares of the
Forest City Ry. being accepted at their par ($100) value.
On Jan. 2 1917 a board of arbitrators authorized the co. to enter Into an

18-year contra.:t with the Cleveland Electric Illuminating Co. for the
purchase of power.

In Feb. 1912 entered Into an agreement with the North Randall Ry. to
operate cars over an electric railroad built by that company from the Broad-
way line on IMiles Ave. to the North Randall race-track and fair grounds.
3H miles. The road was placed in operation July 29 1912. The North
Randall Ry. guarantees the co. against loss. After payment of all exps., incl.

int., the surplus earnings are to be equally divided between tho two cos.
Purchase by City Defeated.—At the election held Nov. 2 1915 the voters

rejected the ordinance authorizing the city to purchase the property. Issue
and sell bonds and pass a franchise as security therefor. V. 101, p. 1552.

STOCK AND BONDS— Datf. Interest. Oiitslanding. Maturity
Stock $35,000,000 ($100) Q-J $26,800,000 Julyl7.m
First mortgage $35,000,000 g\ 1911 5 M-S 5.495,000 Mch 1 1931

($1,000) -- .c*tf [Interest in New York City or Cleveland.
Bonds.—Of the first mortgage of 1911. $15,000,000 auth. may beissued fo""

85% of cash cost of extensions, betterments, &c., and remaining bonds for
60% of such cash cost, when net earnings for previous 12 mos. shall have
equaled at least twice the int. charge, including bonds proposed to be Issued

.

Bonds are red. on any int. date at 105 and int. on 90 days' notice. Citi
zens' Savings & Trust Co., Cleveland, and Bankers Trust Co., N. Y..
trustees. V. 92, p. 659.

Dividends.— First div.—1J^%—under new franchise ordinance of Dec.
1909 paid April 1910 and 134% quar. since to and incl. July 1917.
REPORT.— For calendar year:

Calendar Gross Net Other Int., Taxes & Balance,
Year— Earnings. Earninqs. Income. 6% Dividend. Stuplus

1916 ..$9, .521,555 $2,861,123 $75,751 $2,492,239 $444,635
1915 „ 8,468.481 2.685,767 73,832 2.344„565 415.034
From the surpluses as above there was deducted $384,000 in 1916, against

$209,000 in 1915, for obsolete equipment written off, leaving $60,635 and
$206,034. respectively.

ROAD.—Operates 372.1473 miles of single track, of which 348.3869
miles are owned. Mostly 80, 95, 100, 103 and 141-Ib. standard rails,
1.400 passenger cars; 8 other revenue cars and 191 service cars.

OFFICERS.—Pros.. J. J. Stanley; V.-P.. R. A. Harman; V.-P. & Gen.
Mgr.. Geo. L. Radcliffe Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J.
Mead; Aud., Thos. P. KUfoyle.—V. 102, p. 800. V. 104, p. 1044, 1145.

CLEVELAND SOUTHWESTERN & COLUMBUS RY.
ORGANIZATION.—Incorporated In Ohio on March 4 1907 and Is a

consolidation of the Cleveland & Southwestern Traction Co.. the Cleveland
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For
terms of exchange see V. 83. p. 1590. Also owns the NorwalU Gas A
Electric Co.

In Jan. 1913 the Elyrla Grafton & Southern Ry. reduced its capital stock
from $100,000 to ?1,000. aud the Norwalk Gas & Elec. Co. from $12.5.000
to $1,250. In Marcti 1913 the Cnevolaiid Southw. & Col. reduced the
authorized amount i.f common stock from .57.500.000 to $4,236,000.

In Jan. 1917 accepted a 25-year I'rancldse from the City of Elyrla. pro-
viding for 20-niiniite city service and 6 tickets for 25c

In May 1915 the Ohio P. S. Comm. authorized the company to Issue
$119,875 1st conso!. M. .5s at 85 to reiinbur.sc treasury for expenditures in
19)3 Mid 1911. and pendins? «:i|e to hypr>t,liei'ati^. them at fih. Bonds arc
held in treasury. In April 1917 tho Ohio P. U. Comm. authorized the com-
pany to issue S201.836 additional 1st Consol. M. 20-year 57o bonds. These
are also held in treasury.

In June 1917 the Guardian Sav. & Trust Co. purchased $75,000 car trust
6s issued a.'jainst 8 new cars, maturing $10,000 each year thereafter on
May 15 and Nov. 15 until retired.

STOCK AND BONDS— Date. Interest.
Common $1,236,000 ($100) -.
Pref $2,500.000 5% cum ($100)
First ^eneial consol mortgage! 1907 5 A-O

Maturity.Outstanding

.

$4,236,000
2,412.000 .-.'
945.000 April 1 1927

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Cleveland & Elyrla first mort-/ 1895 6 Q-P $200 000 Aug 1 1920

gage on 18 miles ($500) {interest at Citizens' Havings & Trust Co.,
Subject to call -cptl Cleveland. Trustee.

Rlyria & Oberlln first mort- 1897 6 F-A 100,000 Aug 1 1922
gage on 9 miles ($500) gold} Interest at Cleveland Trust Co.. Trustee.
Subject to call cptj

Clev Her Klyr & Oberlln cons; 1899 6 g M-S 127,000 Mch. 1 1919M $,500.000k ($1,000 each)} Interest at Cleveland Trust Co., Trustee.
Subject to call CDtJ

Cleveland Elyrla & Western
first mortgage $1,600,000
($1,000) gold c&rcpt

1900 6gF-A 1.073.000 Aug. 1 1920
Int. at Cleve. Tr. Co.. (Meve.. Trustee, or at

Nat. Bank of Commerce In N. Y ., May be
called at 100.

Elyrla Grafton & Southern f 1902 5 g J-J 100.000 Jan. 1 1922
Uy first mortgage guar-< Interest at Cleveland Trust CJo.. Cleveland,
anteed by (; E & W ($100.- 1 Trustee, and Equitable Trust Co.. N. Y.
000 ($1,000) gold c*cptl Can be callofl at par.

Norwalk Gas & Electric firstf 1900 6 A-O 110.000 April 1 1920
mtge. $110,000 ($.500). g.Unt. at Guardian S. & Tr. Co., Cleveland.
Subject to call cptl Trustee, or Chase National Bank. N. Y.

Cleveland & Southwestern f 1903 5 g P-A 1.400.000 Feb 1 1923
first and con.sol mortgage^ Int. at Guardian Sav. & Tr. Co.. Cleveland.
$3.000.000($l.000)gc&rcptl Trustee, or Equitable Tru-st Co., N. Y.

Ohio C Trac first mortgage! 1899 5 g J-D 101,000 June 1 1919
closed ($1,000), goldc*ntfJ Int. N. Haven Tr. Co., N. Flav., Conn.. Tr.

Ohio Central Traction consol- f 1903 5 g M-S 299.000 Mar 1 1923
idated mortgage closed^ Int. at Cleve. Tr. Co., Cleveland. Trustee, or
($500). gold c*cpt( at National Bank of Commerce. N. Y.

C^artrusts 1917 6 M-N 75.000 .See text

Bonds.—Of the $10,000,000 new bonds, .$3,510,000 are reserved for prior
liens, $321,700 are in treasury and $5,223,300 are for extensions, improve-
ments, &c. They are subj. to call after lO years at 105 and accrued int.
The Cleveland «& Southwestern bonds of 1903 are subject to call at 105 and
int. $1,600,000 of this issue are reserved to retire certain underlving bonds.
The Cleveland & Elyrla 1st M. 6s of 1896 fell due May 1 1916. but were

extended to Aug. 1 1920. Callable any int. date on 30 days' notice, as
follows: In 1917. 100?i: 1018 lOOU: 1919. 100'^ 'hereiftor at p:ir & int.
Of the Cleveland Berea Elyrla & Oberlln 6s dated March 1 1899. $300,000

remain In re-serve for the retirement at or before maturity of the divisional
6s to a like amount. Of the $1 .,500,000 Cleveland Elyria & Western new
5s. $427,000 are reserved to retire prior Hens. The Ohio Central Trac. Co.
consol. bonds may be called upon 30 days' notice at 105 and int. The Elyrla
& Oborlin 6s of 1897 fell due Aug. 1 1917 but were extended to Aug. 1 1922.

EARNINGS.—For calendar years:
Year— Gross. Netiaft. Taxes). Olh.Tnc. Int., Ac. Surplus.

1916 $1,335,839 $468,486 $1,317 $332,284 $137,619
1915 1,240,832 375,788 1.268 330.370 46.689

Latest Earnings.-—For 7 mos. ending July 31:
1917 $817,719 $216,128 S668 $195,710 $21,086
1916 755,0.54 279.296 722 194,010 86,008
ROAD.—Operates 209 miles of track (of which 132 miles are on private

right of way) In and from Cleveland to Berea, Elyria. Oberlln. Norwalk,
Medina. Grafton. Wellington. North Amherst. Lorain. Creston. Chippewa.
Lake. Seville. Wooster. Linndale. Puritas Springs. Gallon. Bucyrus. Crest-
line. Mansfield. Ashland, Nankin, Polk, West Salem. Lodi and Le Roy,
60, 70 and 100-Ib. rails. Standard gauge. Also does freight and express
business. Operates 66 passenger and 65 express. &c.. cars; total, 131.
Company owns Puritas Springs and Seccaium Park and reaches Chippewa
Lake. Also owns and operates electric-lighting plant in Norwalk.
OFFICERS.-Pres., F. E. Myers; 1st V.-P., F. H. Ginn; 2d V.-P.. L. J.

Wolf; Sec. & Treas.. J. O. Wilson; Gen. Mgr.. E. F. Schneider: Auditor,
H. B. Cavanaugh. General office, Cleveland.—V. 104, p. 1044, 1701:
V. 105, p. 180, 389.

Consol mort. (closed $1,-
631.000 ($1,000). gold.cpt

Ref and extension mtge, $6.-
000.000. gold($l,000)c<cpt

$10.000,000',$l,000)gc*&rcptjlnt. atCleveland Tr. Co., Cleve., Trustee.

CLEVELAND PAINESVILLE & EASTERN RR.
ORGANIZATION, &c.—Incorporated In Ohio on April 25 1895. Road

completed in July 1908. Franchises expire from 1920 to 1936. In June
1906 acquired control of the Clev. Palnesv. & Ash. RR. V.82. p. 1322. 1379.

In 1913 purchased the United Light & Power Co. (stock, $100,000
bonds, $100,000).
STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.

Stock. $3,500,000 (par $100).. $2,500,000
First mortgage, $500,000, f 1896 6 g A-O 500.000 Oct 1 1918

gold ($1,000 each).c».opt ^ Interest at Morton Trust Co., N. Y., or
Cleveland Trust Co.. Clev., Trustee.
1898 5 A-O 1.131.000 Oct 1 1918

Int. at Citizens' Sav. & Tr. Co., Cleve.,
Trustee, or Trust Co. of America. N. Y.

1908 6gM-N 926,000 May 1 1948
Int. at Clevel Trust Co., Cleveland, Trustee.

t or company's agency In New York.
Bonds.—$500,000 consols are reserved to retire underlying liens. The

mtge., originally for $2,000,000, was closed at $1,631,000 and the balance
canceled. Of the refunding and extension bonds. $1,631,000 are reserved
to retire prior liens, aud $2,407,000 are reserved for future extensions and
Improvements, to be i.ssued only when net earnings for preceding 12 months
have been not less than 25% in exce.ss of interest charges on outstanding
bonds, including those to be issued. $36,000 are in the Treasury. Subject
to call May 1 1938 or on any interest date thereafter at par and interest
on 30 days' notice. The 1st mtge. bonds originally fell due Apr. 1 1916
but were extended to Oct. 1 1918.

ROAD.—Owns road from Euclid, Ohio, to Palnesvllle and Falrport,
24.02 miles ("Main Line"), and uses Cleveland Electric Ry. from Euclid
to Public Square, Cleveland, 10 miles; also owns "Shore Line," extending
from Willoughby to Cleveland (St. Clair Ave. & 110th St.). 14.89 miles,
and uses the Cleveland Electric Ry. Co.'s track from that point to the
Public Square, Cleveland, 5 miles. Total track operated (including 4H
miles of double) , 46 J4 miles. With the Cleve. Painesv. & Ashtabula forms
a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other
cars. Power-house is at Painesville. Car-houses at Willoughby, Patnes-
ville and Nottingham.
REPORT.—For years ending Dec. 31 (excl. United Light & Power Co.)

Calendar Gross Net Other Interest Balance,
Year— Earnings. Earnings. Income. and Taxes, Surplus.

1916 $441,139 $218,161 $2,874 $164,695 $56,330
1915 404,051 212,014 2,978 159,725 55.267

The results of the United Light & Power Co. for 1916 were: Gross,
$22, .592; net, after taxes, $8,493. In 1915, gross $21,116; net, after taxes,
$9 399.

Latest Earnings.—For 6 mos. end. Jime 30: In 1917. gross. $243,321; net.
(after taxes). $90,761; int., $70,568; siu-plus, $20,193. In 1916. gross,
$210,616; net (after taxes), $89,155; int., $68,163; surplus, .$20,992.

OFFICERS.—Pres., E. W. Moore; V.-P., F. H. Goff; V.-P. & Geu.
Mgr.. J Jordan: Treas., E. V. Hale; Sec. Fred S Rorton: Asst . Sec. and
Treas.. John P. Witt, Cleveland, O.—V. 102. p. 885. 1811: V. 104, p. 1489.

(1) Cleveland Palnesvllle & Ashtabula RR.—A trolley road. En-
tirely over private right of way. except through some of the villages, where
iranchises expire in 1927.

DcfaiiU—Committee.—Int. due Jan. 1 and July 1 1917 is in default. The
following committee is asking deposits of bonds with the Cleveland Trust
Co.: A. G. Tame. H. D. Messick and J. A. House, all of Cleveland: Sec,
E. E. Ne^vman, care of Cleveland Trust Co., Cleveland. V. 104, p. 256.

ORGANIZATION.—Incorporated In Ohio la 1902.

STOCK AND BONDS— Date. Interest.
Stock. $1,000,000 ($100) - -

First mortgage $1,000.0001 1902 5 g J-J
gold (SI ,000) c*. cpt ( Int. at Cleveland Trust Co. . Cleve. . Trustee

.

Bonds.—No sinlriug fund and bonds cannot bo called. See V. 75. p. 549.

REPORT.—For years ending Dec. 31:
Years— Gross. Net. Other Inc. Int.^Taxes. Deficit.

916 -$158,649 $53,464 $219 $78,047 $24,364
915 148.868 51,559 171 76,996 25.266
RO.\n.— Ojjerates 30 miles tr.ack between Palnesvllle and Ashtabula.

I'lit In full operation on July 30 1904. 70-lb. T and girder rail used. Track
standard gauge. Connects at Painesville with the Cleveland Palnesvllle &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 86,
p. 337: V. 88, p. 374; V. 92, p. 322; V. 98. p. 386; V. 104. p. 163. 256.

Outstanding
$1,000,000
1.000.000 July 1

Maturity

.

1922

1

i



Sept., 1917. ELECTRIC RAILWAYS :n

CLEVELAND & EASTERN TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated Jn Ohio on May 18 1910 to succeed

the Cleveland & Eastern divisron (V. 90. p. 1613) of the Eastern Ohio Trac

tion Co per plan In V. 89. p. 1511. 1596. *„ „„™,4.
On May 3 1915 stockholders voted to amend the charter so as to permit

company to engage In electric light and power business. V. 100, p. 1509.

STOCK AND BONDS— Date. Interest. Outstanding. Maturily

Common st ck ($100) --- - *?81.600 -

PrnPstook 1% n-c (*10C^ -- -- -- 465.865 Octl7,J^%
Flrft mortgage Sl.OOO.OTO 1910 ^ 5 g J-J

^ ,
763.200 July 1 1932

gold (SI OnO) - .c*(lDt. at Guardian Sav.&Tr. Co.. niev..Tru8

Bonds — Remafnlng bonds reserved for extensions. &c. Bonds subject

to call, any or all, on any Int. day, at 103 and int.; began to draw Int. Jan.

Dividends —The first div. on the preferred stock—J4%—was paid In

Nov 1915 In 1916 and 1917, 3% each.
EARNINGS.—For cal. year 1916, gross, $238,410; net, after taxes, S91.-

938- charse-s. .S54.465; surplus, $37,473. In 1915, gross, $219,224; net,

after taxes, $77,012: charges. $38,160; surplus. $38,852.
jjO^i) —Operates 40 miles of track from Cleveland to Chardon. Burton

and MIddlefield, Ohio. Standard gauge. 60-lb. T rails.

OFFU'KRS.—Pres.. H. P. Mcintosh; V.-P., Horatio Ford; Sec. and
een. Mgr.. Robt. D. Beatty; Treas., C. A. Taylor. Office. 708 Belmont
Bldg.. Cleveland. O.—V. 100. p. 1509; V . 101. p. 1627; V. 102. p. 437.

CLEVELAND & CHAGRIN FALLS RY. CO.
ORGANIZATION.—^Incorporated in Ohio on Feb. 18 1910 to take over

the Clev. & Chag. Div. of the East. Ohio Trac. sold Feb. 5 1910.
Receiver.—In Julv 1917 Judge Phillips in the Common Pleas Court at

Cleveland apnointed Sec. & Gen. Mgr. Robert D. Beattie receiver on appli-

cation of the Guardian Savings & Trust Co., Cleveland, O., mtge. trustee.

The trustee claimed that the road was unable to pay a judgment of $50,000
awarded to a Mrs. Stroup for damages received on July 19 1915 when her
automobile was struck by one of the company's cars.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $152, .500 ($100)-.. $152,500 --

Clev & Ch Falls 1st M$300,-/ 1910 6 g J-J 251,900 Jan 1 1930
000 g ($100 & $500) ...c*llnt. at Guardian Sav. & Tr. Co.. Clev., Trus.
Bonds.—Subj. to call any or all on any int. date at 102}^ and int.; $48,100

are In treasury.
EARNINGS.—For cal. year 1916. gross. $82,131; net. after taxes. $21.-

430; charge.s. $15,114; surplus, $6,316. In 1915, gross. $85,015; net, after
taxes, $22,945: charg&s. $15,114; surplus, $7,831.
ROAD.—Operates 37 miles of line between Cleveland and Chagrin Falls

Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., HP Mcintosh; V-P,. Horatio Ford: Sec. & Mer..
Robt. D. Beatty; Treas., C. A. Taylor.—V. 99. p. 1909; V. 105, p. 715.

LAKE SHORE ELECTRIC RV.
ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated on

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South
em Ry. and the Toledo Fremont & Norwalk RR. V. 73, p 784. About
half the road Is built on private right-of-way.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern
Ry.. which see below. Also controls the People's Light & Power Co. and
the Bellevue Illuminating & Power Co. In 1907 made contract to suppl.v
power to the Toledo Findlay & Fostoria and several other roads. V .85.pl646

In 1910 charier was amended so as to transform the then existing 5%
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. 1st pref. and 82,-

000,000 5% non-cum 2d pref. stock; V. 90, p. 698. At the same time
accumulated dividends on the old pref. stock (part of which had been
issued later than the rest) were adjusted. V.90. p. 1170. 1296; V. 91, p.790.
In Jan. 1915 the articles of incorporation were amended to enable the com-
pany to sell and distribute electricity for light, heat and other purposes
In certain localities.
The Ohio Utilities Comm. has from time to time authorized the company

to sell additional gen. mtge. bonds, aggregating $428,000, which have
been Issued and are held in treasury. On Feb. 10 1915 increased authorized
amount of 1st pref. stock from $1,000,000 to $1,500,000.

STOCK AND BONDS— Date.
Common. $4. .500,000 (par $100)
lstpf$1.500.000($10U^6% cum
2d pf $2.000.0()0(S100)5% n-c
First cons mtge. $4,000,000 f 1903

($1,000),

Lorain & Cleveland 1st, gold
($1 ,000) , $1 ,000 ,000. . . . tf

T.P & N 1st M $1,500,000 g
guar ($500, 81,000) ..c*tf

Interest. Outstanding. Maturity.
$4,500,000

Q-J 1.000,000 See text
2,000.000 No div. yet.

. .
,

5gJ-J 1.690,000 Jan 11923
gold c*tf^Int. at Citizens' Sav. & Tr. Co., Cleveland.

[ Trustee, or Trust Co., of America, N. Y.
General mtge. $7,000,000 f 1903 5 g F-A 2,255,000 Feb 11933

($1,000). gold Ctf'llnt. at Citizens' Sav. & Tr. Co., Cleveland.
Trustee, or company's agency In N. Y.
1897 6 g J-J 750.000 July 1 1927

Interest at Citizens' Sav. & Trust Co..
Cleveland, or company's agency in N. Y

1900 5gJ-J 1,500,000 Jan 11920
Int. at Union Trust Co.. Detroit. Trustee.

Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire
prior liens; $60,000 have been canceled; $4,000,000 of the general mortgage
5 per cents are reserved to retire the first consols and $745,000 (of which
$428,000 have been certified by the trustee and are in treasury) for exten
slons and impts. at 80% of cost. Neither Issue Is subJ. to call. A sinking
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 and
runs until 1914. Prom 1920 to 1922. Incl.. $30,000 bonds per annum are to
be canceled. The L. & C. bonds can be called after July 1 1917 at par and
Int. The T. P. cfe N. bonds can be called at 110 and int. on any Int. date
upon 90 days' notice. A sinking fund on the T. F. & N. bonds of $10,000
per annum commenced in 1905 and runs to 1909, 'ncl.; from 1910 to 1914.
$20,000 per ann.; 1915 to 1919, $30,000 per ann.; $279,000 bonds were held
In sinking fund Sept. 1 1917.

Lien.—The T. F. & N. bonds are a first lien on the division between
Toledo and Norwalk; the L. & C. bonds are a first lion on the road between
Cleveland and Lorain; and the 1st consol. bonds a first lien on all other
lines and also a second mtge. on the divisions noted above.

Dividends.—Initial div. on 1st pref.. 1J4%, paid Oct. 1 1910; same
amount quarterly to and including April 1915. July 1915 dividend omitted
(V. 101. p. 47). None since.
REPORT.—For years ending Dec. 31, excluding Lorain Street RR.

Sandusky Fremont tk Southern Ky. and light and power companies. Re-
port for 1916 in V. 104, p. 1895.
Year— Grnsa. NeKaft. Tax.) Oth.Inc. Interest. Surplus.
1916 $1,252,234 $448,634 $25,000 $339,898 $133,736
1915 - 1.047.042 377,982 25,000 336,444 66.53S
Earnings for 1916 of the People's Lt.& Pow. Co. were: Gross. $15,309;

net. after taxes. $5,080; and of the Bellevue 111. & Pow. Co.. gross, $27,903;
net, after taxes. $9,603.

Latest Earnings of Entire Si/stem.—For 6 mos. end. June 30:
1917 $813,922 $248,858 .$206,044 $42,814
1916 722,321 238,435 217,813 20,622
ROAD.—Operates 172 miles, extending from Cleveland to Toledo and

Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky;
standard gauge; 70 to 100-lb rails. Through line from Clev. to Toledo was
opened for buslne.ss about Aug. 26 1902. In addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR.. 24.77 miles,
making a total of 216.77 miles. 72 passenger. 5 baggage, 17 work and 47
freight cars Total. 141.
OFFICERS.—Pres.. E. W. Moore, Cleveland and N. Y.; V.-Ps., P. H.

Goff and A. Lewenthal, Cleveland: V.-P. and Gen. Mgr., P. W. Cocn,
Sandusky. O.; Sec. & Treas., Jno. P. Witt, Cleveland.—V. 100, p. 1592
2163; V. 101, p. 47; V. 102, p. 800, 1431r V. 104, p. 1263, 1895, 2118.

(1) Lorain Street Railroad Co.—A trolley road.
ORGANIZATION.—Incorporated In Ohio on Aug. 3 1906 and Is a con

splldation of the Lorain St. Railway and the Avon Beach & Southern RR
Entire stock and $500,000 cons M 5s owned by the Lake Shore Elec. Ry
Operates on private right-of-way except three miles In Lorain and Elyrla.
on which franchises run until 1919.
S-rOCK AND BONDS- Date. Interest. Outstanding.

Stock .$2,500,000 (.SI 00).- $2,000,000
^"i'?!,'?.

^"^ /*? ""''•^'^ (S1,000,\ 1915 6 Q-J 200,000 Jan 1 1918
$500 and $100).. ../Int. at Citizens' Sav. & Tr. Co.. Clev.. Trus

Lorain St Rij 1st M $750.0001 1899 5 g M-N 550,000 Nov 1 1949
gold ($1.000; --c*.tfflnt. at Guaranty Trust CIo.. N. Y., Trustee

First consol mtge $2,000,000/ 1900 5 g J-J See trxt July 1 I9:i6
gold guar $1.000) c*.tf jint. at Citizens' Sav. & Trust Co.. Cleveland.

I Trustee, or Agency in New York.

Maturity.

Bonds.—Of the $2,000,000 cons, bonds, $750,000 are reserved for prior
liens and $750,000 for extensions. &c. Th'ey are guar., prin. and Int., by
endorsement by the Lake Shore Electric Ry. The notes are secured by
$200,000 Lorain St. Ry. consol mtge. 5s (now a first lien) and $100,000 first

consol. 5s of 1906. They are guar., p. & i. (end.) by the Lake Shore Elec.
Ry. and are callable at par and int. on any int. date on 15 days' notice.
Conv. into 1st M. 5s upon a basis of 92)4, or upon adjustment of discount
and interest. The notes were issued to retire $200,000 Lorain St. Ry. 6%
bonds due Jan. 1 1915.

Balance.
sur.$11.700
def. 18.474
Lorain and

100. p. 2167.

Balance,
Deficit

.

$928
10,395

14 cars.

REPORT.—Por calendar years:
Cal. Year— Gross Inc. Exp. c<c Tax Net Earns. Int. Paid.
1916 $205,388 $129,188 5^76.200 $64,500
1915 150,152 104,126 46.026 64,500
ROAD.—Operates 24.77 miles of track between Elyrla

Beach Park. Standard gauge. 24 cars. V. 99. p. 1673; V

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.—Incorporated In Ohio In April 1906. Is operated

as part of main line of Lake Shore Electric Ry. between Cleveland and
Toledo. Lake Shore Elec. Ry. owns entire stock. Private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2.000,000 —Owned by the Lake Shore Electric Ry.

—

First mortgage, $2,000,000, (1906 5 g J-J $645,000 July 1 1936
gold ($1,000), guar-..c*tf{lnt. at Citizens Sav. & Trust Co.. Cleve.,

[ Trustee, or at Agency In New York.
Bonds.—Are guaranteed, prin. and Int., by endorsement, by the Lake

Shore Elec. Ry.; not subject to call. See V. 83, p. 1099-

REPORT.—Por calendar years:
Calendar Gross Expenses and Net Interest

Year— Income. Taxes. Earnings. Paid.
1916 $92,716 $61,394 $31,322 $32,250
1915 76.687 54,832 21,855 32,250

ROAD.—Operates a line from Sandusky to Fremont. 20 miles—V. 83, p. 97. 1099.

CLINTON, IOWA.
CLINTON STREET RY.
ORGANIZATION.—Incorp. in Iowa Feb. 4 1891. Under its charter

the CO. is auth. to conduct a street railway, light, power and heating busi-
ness. Franchise covering main street of the city is perpetual; others
expire 1935 and 1938.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100) $596,000 See text.
First mortgage $400,000 gold) 1906 5 g A-O 400,000 Mar 31 1926

($1,000) c*IInt. at Illinois Tr. & Sav. Bk., Chic, Trustee
Bonds.—Callable at 105 and int. on any int. date on 90 days' notice. A

supplemental mortgage provides that beginning April 1 1918 a fund of 2%
of the bonds outstanding or retired by this fund be established to be used
for renewals, betterments, &c., or for the purchase of bonds up to 105
and interest. V. 104, p. 862.

Dividends.—Paid 6% dividends from 1907 to 1913, incl. (except 5% in
1912) . In 1913 the stockholders advanced a susbstantial sum for construc-
tion, &c., and waived dividends while this .sum was being paid out of earn-
ings; o41,400 was so paid in 1916.

EARNINGS.—For year ending Dec. 31 1916, gross, $185,870; net, after
taxes, $76,00t;. In 1915, gross, $178,810; net, $79,326.

ROAD, &c.—About 16 miles of single track equivalent and 32 single truck
cars. Current is purchased from the Clinton Gas & Electric Co. Inter-
urban cars from Davenport enter to centre of city over the company's
tracks under traffic agreement.

OFFICERS.—Pre^., C. H. Young; V.-P.. R. C. Langan; Sec, A. L.
Schuyler; Treas., C. C.Coan; Gen. Mgr., Bernard Bohnsen. V. 104,p.862.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.—Incorporated Sept. 28 1906 in Kansas. In Dec

1916 was granted a permit to do business in Oklahoma. Franchises expire
1957. Road is on private right of way except in Coffeyville, Independence.
Cherryvale and Parsons.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.
Stock, $500 ,000 -- $500,000 See text.
First mtge. $1,000,000, gold/ 1907 5 J-J 973.000 Jan 1 1937

($1,000), sinking fund., tff Warren (Pa.) Trust Co., Trustee.
Second mortgage tfl911 6 A-O 100.000 Oct 1 1921

Bonds.— 1st M. bonds are red. ann. by lot at 105 and int., beginning Jan.
1912. through s. f .; $27,000 have been retired. S. f . of 10% of net earnings
annually began In 1911. Int. at Nat. City Bk.. N. Y.; Commercial Nat.
Bank. Chic, and Tradesmen's Nat. Bank, Phlla See V 88, p 1003
Dividends.—^A div. of 6% was paid during the fiscal year end. June 30 '13.

EARNINGS.—For year ending June 30 1916, gross, $277,209: net. after
taxes, $99,243; int. on bonds, &c., $59,069; surplus, $40,174.

KOAD.—Operates 67 miles of road, of which 9^ m. In Coffeyville, 7
miles in Independence and 50!^ miles of interurban road between Coffey-
ville, Independence, Cherryvale and Parsons. 70-lb. T rails. Purchases
power from the Kansas Gas & Elec. Co.
OFFICERS.—Pres., D H. Slgglns. Warren, Pa.: Sec. H. A. SIgglns;

Treas., Sam Q. Smith,—V. 95, p. 49. 1474; V. 97, p. 1428; V. 99, p. 1750.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION.—Incorporated in Aug. 1902 as a consolidation of the

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban
Ry. The consolidated company has Issued $1,500,000 stock, of which
$500,000 pref . Bonds ($1,000, 5, M.-S., due Sept. 1932. Central Trust Co.,
N. Y., trustee) auth., $1,500,000: Issued. $1,000,000; $500,000 reserved for
underlying bonds. Other Information refused—"Is a close corporation and
has neither stocks nor bonds on the market." Facts below relate solely to the
old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit Ry.
STOCK & BONDS— Miles. Date. Iitterest.

Stock (par $100)
1st M, $1,000 each-..cpt 73^ 1890 6 A-O
Consol M, $1,000 each, (27 1891 6 g A-O

for $500,000. gold.cptl Central Trust Co.,
Interest is payable at Chemical National Bank

Outstanding. Maturity.
$500,000 f.p
338.000 See text.
162.000 Apr 1 1921

New York, Trustee.
New York City.

Consolidated mortgage limited to $500,000 by cancellation of $250,000 of
Che bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In

1910 but were not retired, and are held presumably by friends of the co.

ROAD.—Owns 38 miles of track.

OFFICERS.-Pres., D. H. Rice; V.-P.. W. Lennox; Sec. Wm. Lloyd;
Treas., C. S. Chamberlin.—V. 70. p. 75. 175. 328.

COLUMBIA, S. C.
COLUMBIA RAILWAY. GAS & ELECTRIC CO.
ORGANIZATION.—Does the entire street railway, electric lighting,

power and gas business In Columbia, S. C.—Name changed from Columbia
Electric Street Ry., Light & Power to the above on May 15 1911. V. 92.
p. 1374. Is a consolidation on July 1 1905 of the Columbia Electric St. Ry.

.

Lt. & Pow. Co. and the Columbia Water Pow. Co The first-mentioned
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum-
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac-
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and
bonds of the Columbia Gas Light Co., which Is also leased. Operates under
rights granted by State of So. Caro. (which owns the city streets) . expiring
Dec. 16 1941. Ga,s franchises granted by State and city franchises covering
all departments are without limit of time.

In June 1912 acquired Parr Shoals PowerCo. (stock $2,000,000 com., all

owned, and $300,000 pref.). which on May 30 1914 placed In operation Its

new hydro-electric station (present capacity 18,000 h.p.; ultimate capacity
30,000 h.p.) on the Broad River, near Alston, S. C, 27 Vj miles northwest
of Columbia, supplying the requirements of the controlling co. (V. 95, p.
1122; V. 98, p. 154. 1844.)
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STOCK AND BONDS—
Ooramon. S2.000.000 ($100)
Pref.. $1,000,000. 6% cum. I

($100) .-- ---/
First mort(?aKO. $7,500,000,/ 1911

Date. Jnterest.

Q-J

6 J-J

Outstanding. Mattiritv.
$2,000,000

831.(JOG July 17. l>i

2,68,5.000 July 1 1936

Interest.
$153,644
153,823

int.

Pref. Divs. Surplus.
$49,896 $81,040
49,896 41,144

on Parr Shoals bonds

Owns 2 power plants

Kold ($1.000) c*tf{Int. at co.'s office or at Chemical Nat. Bk
(n. Y, Columbia Trust Co.. N. Y., Trustee.

Parr Shoals P pfd Btk $300.000 7% 300,000
Parr Shoals P 1st mtpte, $3,-/ 1912 5 g A-O 3.000.000 Apr 1 1962
000.000 ($1,000). Koldc*tfi Columbia Trust Co., Trustee,

Col Canal Co mtg. 8200.0()0tt 6% 200.000 See text.
Bonds.—Of the outstanding first mtge. bonds of 1911. $60,000 are deposi-

ted to eruar. Int. on (^anal Co. 6s. Of unissued bond.s, $200.()00 are reserved
to retire Canal Co. bonds and S4.497.000 for improvements, additions, ac-
quisitions. Ac, under certain restrictions. Bonds are subject to call on any
Int. date at 105 and Int. Since July 1 1912 an amount equal to 1 % of bonds
out must be expended for Unpts., &c., against which no bonds may there-
after be issued, and since Dec. 15 1915 a further 1% for retirement of
bonds. See V. 93. p. 229. Columbia Canal Co. bonds mature $100,000
Jan. 1 1918 and $10().000 Jan. 1 1919. Parr Shoals Power bonds are guar.,
p. & I., by end., by tho Columbia. Ky., Gas & Elec. Co. Sinking fund of
>^ of 1 % semi-annually of bonds out from 1918 to Jan. 1 19,52. Incl. They
are subj. to call at 105 & int. on 60 days' notice. Int. payable In N. Y.

Dividends.—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3%.
None to July 1911. when accrued divs. were paid up in full; 1H% paid
quar. since to and Including July 1917.

EARNINGS.—For calendar years:
Year— Oross. *Net.

1916 $918,294 $284,580
1915--- 841,660 244,863

* After deducting operating expenses, taxes
and divs. on Parr Shoals pref. stock.

ROAD.—Operates 2615 miles of track; 50 cars,
with a total capacity of about 18,000 h, p.

OFFICERS.—Pres. and Treas.. E. W. Robertson; Ist V.-P.. Henry Par
sons; Sec, R. Charlton Wright; Gen. Mgr., A. L. Kenyon.—V. 98. p
165. 1070, 1844; V. 101, p. 1370; V. 102, p. 975, 1060. 1625; V. 104, p. 1489-

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.—Incorporated In Maine on Feb. 6 1903 and owns ail

the stock of the Gas Light Co. of Columbus; the entire common stock
and S121.300 of the oref. stock (out of $350,000) of the Columbus Power
Co., and all the stock of the Columbus RR. Co.; also guarantees tae bonds
of the Columbus Power Co. as to principal, sinking fu id and interest.
TUe above companies do the entire electric railway and lighting, gas and
power business of Columbus and vicinity and the adjoinina; towns of
Phoenix City and Girard. and a wholesale power business in Columbus,
Newnan, Hogansville, Lagrange, Lanette, Trimble, Grantville, Moreland
and West Point. Franchises perpetual. The freigtit lines are leased to the
Seaboard Ai.- Line Ry. for 50 years from Oct. 17 1901 at a rental of $7,500
Fier ann. $100,000 pref. stock is held by the Public Service Investment Co.
n July 1917 issued $1,500,000 2-yr. 6% gold notes and $500,000 Columbus
Power Co. 1st M. 5s, to retire $2,000,000 6% coup, notes due July 1 1917

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com,$l,.500,000 ($100). $1,500,000
Pref, 6% cum. $1.200.000 J-J 1,200.000 July "17,3%
1st coll M. $1,500,000, gold? 1903 6 g A-O 758,000 April 1 1933

($1 000) .c*ntf ilnt.atOldColony Tr. Co.. Boston. Trustee.
2-year notes SI.500.000 goldl 1917 6 g J-J 1.500.000 July 1 1919
f ($100, $.500 & $l,000)--c*|lnt. at Commonwealth Tr. Co.. Host., trust.
Columbus Pow 1st M $4,000.-/ 1906 5 g A-O 2,850.000 April 1 1936
000 gold guar c*tf lint, at Commonw. Tr. Co., Boston, trustee.
Bonds.—The bonds of the Columbus Electric Co. are subject to call as a

whole at 105 & int. $53,000 are in treasury. An "improvement fund" of
2% per annum of outstanding bonds commenced in 1905. The 2-year
notes are callable as a whole on any int. day on 30 day's notice at 100 and
int. V, 105, p. S17. The Columbus Power Co. bonds are callable as a
whole (or in part for sinking fund) at 150 and int. on any int. day. A
sinking fund of 1% of bonds out began April 1 1912. $150,000 purchased
for sinking fund and canceled. $1,000,000 held in treasury. Bonds are
guar., p. & i., and s. f., by Columbus Electric Co.

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907: 3% has
been paid semi-annually since to and including July 1917.

PROPERTY.—25.9 miles of equivalent single track, of which 5 miles
leased to Seaboard Air Line for 50 years, 60 cars; 2 steam locomotives
(leased to S. A, L. Ry.), Standard gauge. Controls hydro-electric plants
with a capacity of 23,300 k. w., and a steam plant of 1,500 k. w. capacity,

EARNINGS.—For 12 months ending June 30:
June 30 Gross Net, after Interest
Year— Earnings. Taxes. Charges.

1916-17 $988,223 $614.3:33 $301,643
1915-16 782.754 450.434 303.982
OFFICERS.—Pres., Harry H, Himt; V.-P., Maurice H, Richardson

Sec, Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Web-
ster Mgt. Assn., Boston.—V. 103, p. 320; V. 104, p. 1591; V. 105, p. 817.

Sinking &
Impt. Fds.
.$40,660
40,160

Balance,
Surplus.
$272,030
106,292

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.
Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public

Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5%
on the capital stock, or $92,000 a year above ail taxes. V.95.p,680, See
Inter-State Public Service Co. in V. 95, p. 1745; V. 96. P. 1157,

ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin
RR,, which company was Incorporated in Indiana in 1895. Name changed
as above In Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturitv.
Stock, $1,840.000 - $1,840,000 See text
Flri,t mortgage, $1,000,000/ 1903 5 g F-A 932,000 Feb 11923

gold ($1,000) c*tf lint, at Commercial Trust Co., Phila., Trust
Bonds.—Cannot be called. $68,000 are reserved for exten. and Impts

•t not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212.

ROAD.—Operate" 62.38 miles of track between Indianapolis. Franklin
and Columbus and Seymour , of which 3 .86 miles belong to Ind . Trac . & Ter

.

Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It
connects with Indianapolis & Louisville Elec. Ry.. thus forming a through
line from Indianapolis to Louisville.
OFFICERS.— Pres.. Wm. G. Irwin: V.-P.. L. I. Sweeney; Sec. & Treas.

Hugh Miller, all of Columbus, Ind,—V. 86, p, 421; V. 95, p. 680.

COLUMBUS, OHIO.
COLUMBUS RAILWAY, POWER & LIGHT CO.
ORGANIZATION.—Incorp. in Ohio Nov. 1913 to succeed the Colum-

bus Traction Co. (incorp. Dec. 26 1906 as successor to the Central Market
St. Ry., sold under creditor's bill in Feb. 1906, subject to the $500,000
bonds) and took over the Columbus Ry. Co. and the Columbus Edison Co.
as per plan in V. 96, p. 1839. The leases between these two cos. and the
Columbus Ry. & Lt. Co. were then canceled. The Columbus Lt., Ht. & P.
Co. was acquired in Jan. 1915. See "Elec. Ry. Section" for Jan. 1915.
Owns and operates the city street railway system of Columbus and sub-

urban lines to Marble Cliff and Westerville, and the commercial electric Ught
and power systems of the city and vicinity. Franchises for 20.84 miles
of railway are perpetual; others expire in 1925, 1926 and 1942. The fran-
chises provide for 8 tickets for 25 cents and universal transfers. Two of
the light and power franchises are perpetual; others expire 1926 to 1928.

In June 1917 a new franchise for 25 years was granted on the Wester-
ville line, providing for a zone system with a sliding scale of fares ranging
from 214 to 6c. per zone. The company is to be allowed to earn 6% on
its then existing investment (fixed at $350,000). and 8% on future capital
invested. The public may purchase the Westerville line at an increase of
10% over the actual value at tune of purchase.

In Jan. 1916 $3,500,000 1st ref. & ext. sinking fund bonds were sold to
E. W. Clark & Co., Phila., and Kissel, Kinnicutt & Co., N. Y., to take up
$1,200,000 notes and $1,439,000 underlying liens on the power and light
properties, and provide for improvements, extensions, &c. V. 102, p. 521.

In March 1917 tho Ohio P. U. Comm. auth. the co. to issue $508,200
Series A pref, stock at par and $1,846,000 ext, & ref. M, 6% bonds to reim-

burse the treasury for impts. made in 1916 and for new extensions (prin
cipally the construction of a new central generating station, costing ap-' " ' "" " p. 606.10^

Oulsl'inding. Maturittj
$6,042,130 Ati!.'.*17,lH

13.000
l,77H.50r)
4,193.400
4.62.5.000

Oct. 17,1%
Oct. 17. l>i
Aug 17 .lu
Oct 1 1940

Col Ry Ist consol mtge, $7
000.000 ($1,000), g. c*.ntf
Bonds are redeemable since
Oct 1 1914 at 105 and Int.

Secured notes
Stock.—The prior pref. 4%

$3,145,000 Columbus Ry. Co

proximately 81,000.000). V. 104, p. 951. V.
STOCK AND OND8— DaU. Interest.

Common, $6,0X0,0()0-
Prior pref stock $3,145,000 4%
"A" pref
'•B" pref, $4,200,000- _..
Ist ref & ext sink fd M $25,-f 1916 5 g A-O
000,000 g ($l,000)..c»tf0utere8t In New York, Phila. or Columbus"

I Girard Trust Co., Phila. Trustee.
Cent Mar 1st mtge, $500,000,1 1902 5 g J-J 3.52.000 Jan 1 1922

gold ($1,000) c*. ntff Interest at N. Y. Trust Co . N. Y. Trustee
C°' ?},1\^^^^^- »3,000.000.r 1H02 5gJ-J 3.000.000 July 1 1932

gold ($1.000) c*.ntfjlnt.atcn.'s offlce&E.W. Clark & Co Phila
(Columbia-Knlck. Trust Co.. N Y.. Trustee.'

Crosstown 1st mtge. gold.l 1893 6 g J-D 572.000 June 1 1933
($L000) .c*-ntf JColumbla-Knlck. Trust Co., N. Y., Trustee.

1899 4 Q-J 3,1.32.000 Oct 1 1939
Interest at Union Savings Bank & Trust Co.

of Cincinnati, Trustee, at E. W. Clark &
Co., Philadelphia, or at comnanv's office.
1917 6% 580.000 Aug 1 1918
stock Is Issuable only in excbange for the
4% bonds and Is exchangeable any time

prior to Oct. 1 1924 Into 1st ref. and ext. sink. fd. 5% bonds on the basis
of $850 of bonds for $1 .000 of stock. As of Sept. 1 1917 $13,000 stock had
been issued In exchange for Columbus Ry. bonds.

Bonds.—Of the 1st ref. & ext. sinking fund bonds. $6,654,700 are reserved
for underlying liens. $41 .900 are in treasury and the balance is reserved for
Improvements, extensions, &c., at 85% of cash cost or fair valuation, which-
ever Is less, under conservative restrictions. Callable at 105 and Int. on
any Int. date on 60 days' notice. Penn. State tax refunded on 60 days'
notice. Sinking fund of 1% per annum of bonds outstanding begins
Oct. 1 1920. The Central Market bonds are redeemable at any time at
110 and Int. on 60 days' notice. Sinking fund of 5% of gross earnings
began in 1907. $148,000 held in sinking fund. The Crosstown St. Ry.
mtge. was for $2,000,000 but was closed at $572,000. Int. payable ac
Columbus and E. W. Clark & Co., Phila. Columbus Ry. Co. mtge. has
been closed. $3,428,000 bonds were issued thereunder, of which $283,000
were canceled. $13,000 hid been exchanged for 4% prior pref. stock to
Sopt. 1 1917. The 1-year notes are secured by 1st ref. & ext. sinking fund
Mtge. bonds.

Dividends.—An initial div. of 1 J^ % was paid on the Series "A" pref. stock
April 1 1914; same rate quar. since to and incl. Oct. 1917. On Series "B"
initial div. of 1 !4% paid in May 1914 and same rate quar since to and
Incl. Aug 1917. On prio- pref. Initial div. of 1% was paid In Oct. 1915:
same rat-.' quar. since to and Incl. Oct. 1917. On common. Initial div. of
134 % was paid In May 1914 andsamerate quar. sincetoand incl. Aug 1917.
REPORT.—For year ending Dec. 31 (1916 report in V. 104, p. 447:)

1916. 1915. 1914. 1913.
Revenue passengers 66.650.414 61,062,066 62,837,925 63,3'<3,422
Transfer passengers 15,924,643 15,154,460 16.111,634 16.177.218

Total passengers
Kilowatt hours sold
Number of customers
Railway oper. revenues.
Power, light, heat, &c-.

82,575,0.57
40,772,239

25,081
$2,248,918
1,288,482

76,216,526
31,020,852

21,2.57
$2,039,383
1,073,792

78 ,949..5.59
27,471.961

18.603
*2.0S6.2r,9

980.030

79. .560.640
23,986.482

16,0.39
$2,109,269

894.185

Total gross revenues. $3,537,400 $3,113,175 $3,066,299 S3 .003 .4.54
Net. after taxes $1,432,275 $1,266,738
Interest, &c 8516,373 $476,281
Divs. paid as rentals
Prior pref. stocK (4% ) . . 520
Pref. divs. Series "A".. 76,218
Pref. divs. Series "B"-. 209,170
Common dividends (5%) 300,765

75,978
209,145
302,106

$1,179,553
$479,461
$40,978

SI.063.934
$492,439
$435,908

45.000
199.145
302.106

Bal. for renew. ,depr.,&c. $329,229 $203,228 $112,863 $135,587
LATEST EARNINGS.—For 12 months ending June 30:
Year—

•

Gross. Nct(aft.Tax.) Int. Diridend. Surj)lus.
1016-17 $3,747,491 $1,273,218 §531.282 $292,654 $449,282
1915-16 3.307,057 1,372,996 501,734 285.515 585,747
ROAD,&C.—147.36 miles single track. Including 14.21 miles operated

under contract. 428 passenger, 3 freight and 56 other cars. 6 steam
power stations with 25.815 k. w. capacity.

OFFICERS.—Pres.. Samuel G. McMeen: VIce-Pr., Gen. Mgr. & Treaa.
E. K. Stewart; Vice-Pres., Norman McD. Crawford; Sec. and Aud., P. V
Burington; Asst. Sec. & Asst. Aud., Herbert M, Burington. Managed by
E. W. Clark & Co. Mgt. Corp.—V. 102, p. 521; V. 103, p. 490; V. 104, p.
361. 447, 862, 951; V. 105, p. 497, 606.

OHIO ELECTRIC RAILWAY CO.
ORGANIZATION.—Incorp. May 16 1907 in Ohio. On Aug. 31 1907

purchased the Luna & Toledo Traction Co., which owned the line from Lima
to 'Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur-
chased on Dec. 31 1909), which operates in the city of Lima, and the Ft,
Wayne Van Wert & Lima Trac. with a line from Lima, O., to Ft. Wayne,
Ind. Also acquired by lease the Indiana Col. & East. Trac. which com'
pany assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and
Dayton & Western Trac. On Feb. 1 1908 purchased the Cine Northern
Trac. (subsequently dissolved) and acquired from that company Its lease
of Cine. Dayton & Toledo Traction (sold under foreclosm-e June 30 1917).

Including city lines in Zanesville, Newark, Lima, Hamilton and other
points, operating mileage is 613.45 miles, extending from Zanesville on
the east via Newark to Columous (Including line from Columbus to Orient
and Buckeye Lake and Newark to Granville branches), thence ./hrough
Springfield to Dayton, and from Dayton to Union City, where connection is

made with Union Trac. Co. of Indiana for Munde. Anderson and Indianap-
olis, Ind., and from Dayton to Richmond, Ind.. where connection Is made
with T. H. I. & E. Trac to Indianapolis, extending north from Springfield
through Urbana and Bellefontalne to Lima, and from Lima to Defiance; to
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Cincinnati. Including
Germantown, Mt. Healthy and College Hill branches. Electric light and
power business is conducted in cities of Zanesville, Luna and West Alex-
andria and steam-heating plant in Lima.

In May 1913 was granted authority to Issue $3,500,000 2d mtge. bonds,
provided $5,000,000 of outstanding stock was retired. This was accord-
ingly done. V. 96. p. 1366, 1840: V. 97. p. 299.
In July 1917 the Ohio P. U. Comm. authorized the issue of $100,000

equipment notes, the proceeds to be used to pay In part for 4 motor ex-
press cars, 16 flat trail cars and 16 box cars.

Default in Rental, &c.—See Cin. Dayt, & Tol,

STOCK AND BONDS— Date. Interest.
Common, $8,000,000 ($100)
Preferred. $6,000,000 5% nonl
cum ($100) --/

1st & ref. mtge. $15,000.0001 1910 5 g J-J „
gold ($1,000) - c*/Int. at Fidelity Trust Co., Phila., Trustee.

2nd & gen mtge $5,000,000.1 1913 5 g J-D 2,497.200 June 1 1943
gold ($100) ($500) ($1,000) /Int. at Fidelity Trust Co., Phila.. Trustee.

Equip notes Series "A^' $160.-1 1910 5 g J-J 48.000 See text.

000 gold ($1,000) c»)lnt. at Fidelity Trust Co., Phila.. Trustee.
Equip notes Series "B"$130,-l 1911 6 g J-J 52,000 See text.

000 gold ($1,000) c*/Int. at FideUty Trust Co., Phila., Trustee,
Equip notes Series "C"$120.-\ 1912 5 g J-D 60,000 See text.

000 gold ($1,000) - c*/Int. at FideUty Trust Co.. PWla.. Trustee.
Equip notes Series "D" $100.-; 1914 5 g M-S 65,000 See text.

000 gold ($1,000) lint, at Fidelity Trust Co.. Phila.. Trustee.
Equip notes "E" $100,000 1917 Seetext

Stock.—Preferred is red. at 106 on 30 days' notice.
Bonds.—$3,250,000 1st & ref, bonds are reserved to retire prior liens

($1,250,000 bonds of Lima El. Ry, & Lt. Co. and $2,000,000 bonds of
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550,000 for additions,
betterments, &c. *Entire issue is subject to call on any interest day
at 105 and interest on 60 days' notice. No sintcing fund. The
2nd & gen. mtge. Issue Is subj. to call on any Int. date for payment In cash
or for substitution of 1st & ref. mtge. bonds of 1910 exchangeable at par
on 8 weeks' notice. Bonds to be delivered for purposes of Impts., as ap-
proved by Public Service Commission of Ohio or other governmental
authority. No sk. fd. Mortgage covers ril properties and leasehold
estate, subj. to underlying lien. Series "A" equip, notes mature $8,000

Trac. Co. below.

Outstanding . Ma turitv

.

$8,000,000

3,000,000
4,200,000

See text,
Jan 1 1930
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fiemi-ann. commenolng Jan. 1 1911. Series "B" equip, notes are 1st

mtge. on 26 cars. Thev mature semi-ann. ($7,000 Jan. 1 and $6,000 July 1)

from Jan. 1 1912 to July 1 1921, Incl. All Issues of equip, notes are guar.,

n & 1 by end. of Ohio Elec. Ry. Series "C" equip, notes are 1st mtge.
on 43 cars and mature $6,000 seml-ann. b^lnnlng Dec. 1 1912. Series "D"
equip, notes mature $5,000 semi-annually beginning Sent. 1 1914.

EARNINGS.—For cal. year 1916, gross from railway, $3,721,059; light

and power $409,426; misc., $18,433; total, $4,148,918; not, after taxes,

$1 595 533- In 1915, gross from railway, $3,338,936; light and pDwer,

$364,848; misc.. $13,873; total, $3,717,657 ;net. after taxes, $1,379,822.

OFFICERS.—President, W. Kesley Schoepf; V.-P.. Dana Stevens;

Secretary and Treasurer, F. A. Healy: General Manager, A. Benham.
General offices , 1 nterurban Bldg . , Springfield , Ohio . V . 96 , p . 1 840; V . 97

,

p. 299; V. 98. p. 690; V. 102, p. 801; V. 103, p. 1593; V. 105, p. 181.

(1) Columbus Interurban Terminal Co.
Entire stock owned by Ohio Elec. Ry., which guar, bonds.

ORGANIZATION.—Incorp. In Ohio on May 24 1910. Owns and
operates since Jan. 1 1912 passenger and freight terminal stations In Columb.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $10,000 (8100) $1,000 ---------
First mtge $1,000,000 goldl 1910 6 g J-D 433.000 June 1 1935

($500) guar p & 1 c*jlnt. at Olt. Tr. & Sav. Bk., Oolumbus. Trust,

Bonds.—Remaining bonds reserved for acquisition of additional real

estate, additions, impts., &c. Not subject to call.

OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Secretary
& Treas.. F. A. Healy.—V. 92. p. 1564: V. 93. p. 1532. 1599-

(2) The Indiana Columbus & Eastern Traction Co.—A trolley road.
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran-

tees Interest on bonds and 5% diva, on pref . stock and owns entire com. stk.

ORGANIZATION.—Incorporated In Ohio on April 14 1906 and has ac-
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London
& Springfield Ry.. the Columbus Grove City & Southwestern Ry., the
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the
Dayton & Northern Traction Oo. and about 12 miles of the Dayton &
Muncle Traction Co., extending from Greenville to Union City on the
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan
RR., a steam road operating between Lima and Defiance, which has been
converted into electricity.

Leases the Dayton & Western Traction Oo. and the Columbus Newark &
Zanesville Elec. Ry.. which latter company had previously absorbed the
Columbus Buckeye Lake & Newark Traction Oo. and the Zanesville Ry. Lt.
& Power Oo. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907.
The new general and refunding mortgage bonds were listed on the Phlla

delphla Stock Exchange in February 1907. V. 84. p. 339. See description
of bonds, property, &c.. In V. 83. p. 37.

Favorable Tax Decision.—See remarks under Cincinnati Street Ry.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Common, $3,025,000 ($100) $3,025,000
Preferred, $1,000,000 ($100)- 5% 1,000,000 See text.

Gen and ref mtge (see text)l 1906 5 g M-N 6.650,000 May 1 1926
gold ($1 .000) c* J Int. at Pa.Co.for Ins.on L.&G .A.,Phlla.,Trus.
- - - ~ — \ 1900 5 g A-O 500.000 Oct 1 1920

J Int. at N. Y. Trust Co.. New York, Trustee.
1898 5 g M-N 750.000 Nov 1 1928

finterest at N.Y. Trust Co.. N. Y., Trustee.

Col Lon & Spg 1st mtge, $1,
500,000, gold ($l,000)--c*f

Dav Spg & Urb 1st mtge,
$750,000, gold ($1,000)-—

j

Bonds.—The gen. and ref. mtge. was originally for $12,000,000 but auth.
amount has been reduced to $10,000,000. Of the remaining bonds $250.-
000 are treas. bonds deposited with trustee and are available for extens. &
impts. when net earns, are equal to IJ^ times Int. charges on bonds out
and to be Issued; SI,250,000 are held to retire the underlying liens given
In table above. The remaining $2,100,000 are reserved for future better-
ments, Improvements and extensions, and can only be Issued as follows:
$1,100,000 when net income is equal to 1?^ times Int. ch.arges on all bonds.
Including those to be Issued, and $1,000,000 when net Is equal to twice int.

charges, incl. int. on bonds to be Issued. These bonds are subject to call In
whole, but not in part, at 105 and Int. The Oolumbus London &c Spring-
field bonds may be called at 110 and int. A sinking fund on these bond-
of 5% of gross earnings began with year ending Sept 30 1906. See V. 71.
p. 963. $168,000 in sink, fund Dec. 31 1916. The Day. Sprlnsfield & Ur-
bana bonds are subj. to call at 110 and int. A sink, fund of 6% of gross
earnings began In 1903. $158,000 in sinking fund Dec. 31 1916.

ROAD.—Columbus to Orient, Columbus through Springfield to Day-
ton, Dayton to Union City and Richmond, Ind., Springfield to Lima,
through Lima to Defiance, O. Total miles of track (electric) owned, 277.15;
leased, 139.87; total, 417.02. Standard gauge. 5 power houses. 231 cars.

OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and
Treas., P. A. Healy; Asst. Sec. & Asst. Treas., J. M. Pogue.—V. 85. p.
600: V. 86. p. 721: V. 87, p. 37.

(a) Dayton & Western Traction.—Trolley road.

ORGANIZATION.—Incorporated on June 26 1898. Was leased on June
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.

Favorable Tax Decision.—See remarks under Cincinnati Street Ry.
STOCK

—

Div. Period. Outstand'g. Last Dividend.
Common, $900,000 ($100) Q-J $672,500 See text.
Pref, $850,000 ($100) 5% cum Q-M 850,000 See text.

Dividends.—Lease taking effect June 15 1906 provided for 5% per annum
on pref. stock and 5% on com. stock in 1906 and 1907. 5!^% in 1908 and
6% thereafter, but under modified lease dated Feb. 7 1916 the payment on
the com. stock was reduced to 3%. Earnings in excess of the required
rental payments and 810,000 per annum for additions and betterments are
to be paid to the common stockholders up to an additional 3% per ann. for
1st 5 years. Beginning with the 6th year, the operating company is en-
titled to receive, if earned, before passing the additional 3% on the com.
stock, $10,000 per annum as compensation for operations. As part of the
agreement, the Ohio Electric Ry. surrendered $75,000 Dayt. & W. com. stk.

ROAD.—Dayton. O.. to Richmond. Ind., with branch from New West-
ville to New Paris, 30. .54 miles. At Richmond connection Is made with
Terre Haute Ind. & East. Trac, making possible the operation of through
cars from Indianapolis, via Dayton, to Columbus, a distance of 194 miles.

OFFICERS.—Pres. and Treas.. Valentine Winters: V.-P., F. A. Punk-
houser: Sec., Henry Loy; Asst. Sec. & Treas., G. A. Funkhouser Jr., all

of Dayton. V. 82, p. 1437; V. 83, p. 36, 94, 379.

(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road.
ORGANIZATION.—Incorporated In Ohio on July 2 1902, and In April

19()4 absorbed the Newark & Granville Street Ry. In June 1906 acquired
the Columbus Buckeye Lake & Newark Traction Co., the preferred share-
holders being given $500,000 In pref. stock for their holdings. Also took
over the Zanesv. Ry. Light & Power Oo. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac. Co. for length ot franchise and
renewals thereof. Rental is interest on bonds, an amount equal to 6% on
the preferred stock and $500 for organization expenses. V. 83, p. 625.
Private right of way from Newark to Zanesville; franchises on other lines
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co.

Favorable Tax Decision.—See remarks under Cincinnati Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,525,000 (3100).. $1,525,000
Pf, 6% cum, $,500,000 ($100) 6 Q-J 500.000 See text.
1st mtge, $2,000,000. gold! 1904 5 g M-S 1.250,000 Mch 1 1924

($1,000) ..- c*/lnt. at Columbia Tr. Co., N. Y., trustee.
Gen & ref mtge. gold. $6,-1 1906 5 g M-N 1,211,000 May 1 1926

250,000 ($1,000) c*flnt. at Glrard Trust Co., Phlla., Trustee.OB L&N Istmtge, $1,500,-1 1901 5 g M-N 1,243,000 Nov 1 1921
000, gold ($1,000) c*/Int. at Columbia Tr. Co., N. Y.. trustee.

Zanesville Ry, Lt & Pow Istf 1902 5 g M-S 750,000 Mar 1 1924
cons mortgage, $l,000,000{lnt. at Cent. Tr. & S. D. Co., Cine. Trustee,
($500, $1,000), gold c*l or Trust Oo. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zane.svllle, Ohio.

Zanesv Elec 1st mtge, $300,- f 1899 4 g P-A 250,000 Feb 1 1919
000, gold, subject to calM Interest at International Trust Co.. Boston,
after 1903. $1,000 each..c I Trustee.

Bonds.—Of the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to
retire prior liens and $1,546.0(J0 for betterments and extensions. They are
subject to call after 5 years at 105 and int. Under terms of this mtge. , none
of the $750,000 1st mtge. bonds unissued can now be issued. The entire
Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on any Int.
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to
call on any Int. date at 110 and int. on 3 months' notice. Zanesville Ry.,

Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924.
$250,000 reserved to retire underlying bonds.
ROAD.—Operates 95.85 miles of track from Oolumbus to Zanesville,

Including the city lines In Zanesville, Newark and Granville and a branch
to Buckeye Lake. Operates lighting and power plants In Zanesville.
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse-
ment park on Buckeye L£ike. Owns and operates Its Hebron power plant
with Its own natural gas.

OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and
Treas.. P. A. Healy.—V. 87, p. 37: V. 95. p. 47. 890. 1039.

(3) Lima Electric Railway & Light.—A trolley road.
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909.
ORGANIZATION.—The company Is a consolidation completed Aug. 1

1900 of the Lima Ry. (Incorporated Nov. 5 1896) and the Lima Electric
Light & Power Oo. Was leased July 1 1905 to the Lima & Toledo Traction,
which lease was assigned to Ohio Electric Ry. Aug. 31 1907.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $5,000 ($100) $5,000
2dcn.(now 1st) mtg.$850.000,/ 1902 6 g A-O 350,000 Apr 1 1925

gold (,$1,000) c*][Int. at Fidelity Trust Co., Buffalo, Trustee.
Lima Elec Ry & Light, reff 1905 6 g M-S 900,000 Sept 1 1926

mortgage. $1,250,000, goldllnt. at Glrard Tr. Co.. Phlla.. Pa.. Trustee.
Bonds.—The bonds of 1902 are a lien on the electric-light and heating

plant, as well as on the railway. Cannot be called before maturity. $350,-
000 refunding bonds are reserved to retire prior liens.

ROAD.—Owns 10.91 miles of track, also a steam-heating plant (franchise
perpetual, operated In connection with the electric-lighting plant). Con-
tract ordinance for city lighting expires April 1919.
OFFICERS.—Pres.. Dana Stevens; V.-Ps.. J. H. Sundmaker: Sec. &

Treas., F. A. Healy, Springfield. Ohio.—V. 81. p. 155. 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road.
ORGANIZATION.—On Mar. 1 1906 was leased, until exph-atlon of fran-

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran-
teed the Interest. V. 82, p. 691. Lease was assigned to Ohio Electric Ry.
Aug. 31 1907. The latter company owns all the common stock. Incorpor-
ated In Indiana and Ohio. Road is entirely on private right-of-way excep-
In towns, where It has 25 or 50-year franchises.

Favorable Tax Decision.—See remarks under Olnclnnatl Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100) $1,000,000 _
Pref, $1,000,000,5% n-c($100) 1,000,000
First mtge, .$2,000,000, gold/ 1905 5 g J-J 1,470,000 July 1 1930
guaranteed ($1,000) c*llnt. at Fidelity Trust Co.. Phlla., Trustee
Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions

and improvements. V. 82. p. 691. Are not subject to call.

ROAD.—61.63 miles of electric track from Ft. Wayne via New Haven,
Monroeville, Van Wert, Mlddlepoint, Delphos and Elida to Lima. Com-
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry.,
and forms part of through line from Ft. Wayne to Toledo, Dayton and
Columbus. Standard gauge. 70-lb. T rails.
OFFICERS.—Pres., Walter A. Draper; V.-P., J. H. Sundmaker; Sec.

and Treas., F. A. Healy.—V. 82, p. 691, 804: V. 83, p. 37.

CINCINNATI DAYTON & TOLEDO TRACTION CO.
Sale.—On June 30 1917 was sold at foreclosure to the committee for the

$2,700,000 O. D. & T. 1st cons. 5s for .$400,000, subject to $2,300,000
underlying mortgages. Holders of about $250,000 undeposited bonds will
receive about $148 for each $1,000 bond in settlement. The $2,000,000
com. and S250.000 pref. stock was in effect wiped out by the sale.

Committee for C. D. & T. 1st Cons. hs.—Leo J. Van Lahr, James M.
Hutton, Claude Ashbrook. Edgar Frledlander and Otto Armleder. De-
positary. Provident Sav. Bank & Trust Co. , Cincinnati. For statement by
committee, see V. 102, p. 436. See also V. 102. p. 800.

Committee for Cine. & Ham. Elec. 1st 6s.—W. S. Hayden and E. V. Hale,
with Gardner Abbott, Sec, 1215 Williamson Bldg., Cleveland. Deposi-
tary, Citizens' Sav. & Tr. Oo., Cleveland. Committee arranged to ad-
vance as a loan to depositing bondholders the amount of the unpaid coupons.
HISTORY.—The co. was incorp. in Ohio on May 19 1902 as a consoli-

dation of the Southern Ohio Traction Co., the Cincinnati & Northwestern
Ry., the Miamisburg & Germantown Traction Co. and tlie Hamilton &
Lindenwald Elec. Trans. Oo. V. 74, p. 884, 1037. Franchises are for 25 to
50 years. Was leased to the Cincinnati Northern Traction Co. May 1 1905
for length of franchise and renewals thereof. Lease transferred to Ohio
Electric Ry. Oo. Feb. 1 1908 (see V. 96, p. 1556, 1839). The latter having
been unable to meet the installment of rental due Dec. 24 1915 under lease
the int. due Jan. 1 1916 on $2,700,000 O. D. & T. 1st cons. 5s, .S250,000
Dayton Trac. 1st 5s and $400,000 Oin. & Ham. Elec. 1st 6s was defaulted
(V. 102, p. 152). Subsequently the committee for the C. D. & T. Ist
cons. 5s entered into an agreement by which the Ohio Electric Ry. paid
Into a trust fund sufficient cash to pay the int. due Jan. 1 1916 on the Day-
ton Trac. ,5s and the Oin. & Ham. Elec. 6s, and the accrued int. on all under-
lying bonds up to Feb. 1 1916. The Ohio Elec. Ry. also agreed to deposit
monthly, beginning Feb. 1 1916. the earns, of the O. D. & T. less oper.
expenses, m;iking no charge for management. V. 102, p. 800. On July 1
1916 former Judge Benton S. Oppenheimer was appointed receiver.
Upon approval of the sale of the properties it is thought probable that the

bondholders' committee will endeavor to arrange for the continuation of
the operating connection with the Ohio Electric Ry.
The following are the issues remaining outstanding against the properties:

BONDS

—

Date. Interest. Outstanding. Maturity.
Southern Ohio Trac 1st consf 1900 5 g M-N $1,350,000 May 1 1920

$2,000,000 ($1,000), goldc*ant. at Cleveland Trust Co., Trustee, or at
I Standard Trust Co., New York.

CIn & Ham Elec 1st g ($500) I 1898 6 g J-J 400.000 July 1 1918
$500,000, not subj to call-, lint, at Olt. Sav. & Tr. Co., Cleve., Trustee.

Dayton Traction 1st M, gf 1896 5 g J-J 250,000 May 1 1920
($1,000), Int guar c*\Int. at Finance Oo of Penn., Phlla., Trustee.

Ham & Lindenwald El Tranl 1901 5 g J-D 250,000 July 1 1922
1st M s f $250,000, g ($1.-} Interest at Cleveland Trust Co., Trustee.
000). Int guar c*/

Mlam & Germ 1st guar ($50,-/ 1901 5 g J-D 50,000 July 1 1922
000), gold ($1,000) c* (Interest at Olnclnnatl Trust Co., Trustee
Bonds.—None of the issues Is subject to call

.

Of tne $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to
retire Oin. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange. The Dayton Traction 5s matured
originally on July 1 1916, but were extended to May 1 1920.
The Ham. & Llnd. Elec. Tran. and Mlamisb. & Germ, bonds originally

fell due Dec. 1 1911, but arrangements were made at that time to extend
them to July 1 1922. V. 93, p. 1386, 1387. Annual sinking fund of 5% on
Ham. & Llnd. bonds began Dec. 1 1906, Increasing 1% each year up to 1911.
$52,000 in sinking fund Dec. 31, 1916.

ROAD.—Owns 91.07 miles of electric track, connecting Cincinnati with
Dayton, Incl. Germantown. Mt. Healthy and College Hill branches: also
including the Hamilton city lines. Carries freight and express. V. 103,
p. 60, 406, 1592; V. 104, p. 2342; V. 105, p. 72.

. COLUMBUS DELAWARE & MARION ELECTRIC CO.
ORGANIZATION.—Incorp. in Ohio June 14 1917 to take over the

properties of the Oolumbus Delaware & Marion Ry . , sold under foreclosure
on June 11 1917, subject to underlying mortgages aggregating $1,533,000
(which, however, were not assumed by the C. D. & M. Elec. Co., the rights
of such bondholders being neither enlarged or diminished) . Owns the
entire capital stocks of the Oolumbus Delaware & Marion Elec. RR. ($1,-
000,000), the Marion Ry., Lt. & Power Co. ($300,000) and the Oolumbus
Northern Ry., Power & Equipment Co. ($300,000). Owns and operates
the central station electric light and power business in Marion, the street
railways in Marion and Delaware, and the interurban railroad between
Columbus, Delaware and Marion. Also furnishes oloctricity to the vil-
lages of Prospect, Radnor and Greencamp. Over 76% of the interurban
track is on private right of way. Has entrance to centre of Oolumbus over
tracks of the Col. Ry., P. & L- Co., 4.09 miles.

Franchises are satisfactory and contain no burdensome restrictions.
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STOCK AND BONDS— Date.
Common Si,000,000 ($100)
Pref 7%ciiniS1.000.000 ($100)
lst& UofM $7.500.000 1917
Undorlyinf! mortKii^os (see

separate statomoms below).

Interest.

Q-j
5%
5%

Outstanding.
$700,000
CJO.OOO
367,000

1,.5:«.000

Maturity.

June 1937

Prcf. stock is non-laxablo In O.iio, N. Y., N. H. and Conn. Red. all or

part at $115 and divs. Additional pref. stock cannot be issued without
the consent of clio majority of ilio pref. stock, unless the not earnings avail-

able for divs. thereon are double the requirements on the pref. stock issued

and proposed. No stock having priority can bo auth. except with consent

of 76% of pref. stork.
Bonds.—$1,533,000 of the 1st & Rof. M. bonds arc reserved to retire

underlyinK bonds.
. « ,• a r r> .EARNINGS.

—

Operating Operalmg -Ann. require. for- Balance
Year endina— revenue. income. Bond int. Pf.Div. for Com.
Mav3li017 .$.563,905 $198,710 $95,000 $45,500 $58,210
June30 1916.: 490,159 185.210
June,301915 4(9. .583 165,165 -

ROAD, &c.—56 miles of single track equivalent; 28 city and 8 interurban
passenger cars, 4 combination interurban passenger and baggage cars,

4 freight and express cars, 3 freight box car trailers, 18 flat, dump and work
cars, and 2 motor snow plows. Has a complete electric distribution system
in Marion and a steam power station at Stratford, capacity 2,800 k.w.,

and one at Marion, capacity 750 k.w. An additional turbine of 1,000 k.w.
is being installed at Marion. _ _ „
OFFICERS.—Pros. & Gen. Mgr., Eli M. West; Sec, Harry F. West.

—V. 104, p. 2641; V. 105, p. 72, 180.

(1) Columbus Delaware & Marion Electric RR.
Interest.due Nov. 1 1912 was paid May 1 1913; subsequent coupons to and

incl. Nov. 1 1916 were paid 6 months after they matured. May 1917
coupon will probably be paid Nov. 1 1917.
Committee for Isl M. ^s.—Rudol()h Kleybolte. Chairman; Wm. R. Craven,

Frank C. Deortng, Arthur B. Wells, Ed. E. Newman and John T. Tyler.
Offices 18 E. 24th St., Cincinnati, and Room 1304, 60 B'way, N. T.
Depositary. Cleveland Trust Co. V. 103, p. 1687, 1792.
ORGANIZATION.—Incorporated in 1901.

BONDS

—

Date. Interest. Outstanding. Maturity.
1st mort., $1,000,000. goldf 1901 SgMN $1,000,000 May 1 1921

($1,000) c*{Int. at Cle\ land Trust Co., Cleveland
( Trustee, or Nat. Bank of Comm. in N. Y,

Bcmds.—See V. 75. p. 76.

ROAD.—Operates an electric railway (of which 33 miles over private
right of way) from Columbus to Marion, passing through Franklin, Dela-
ware and Marlon counties. Also 4 miles In the City of Delaware, a total

Of 57 miles. V. 80. p. 117: V. 91, p. 945; V 93, p. 1190,

(2) Columbus Northern Ry. Power & Equipment Co.
ORGANIZATION.— Incorporated In Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub stations to supply electricity for power
and heat. The March 1914 coupon and subsequent coupons were paid
3 months after they matured. Sept. 1917 coupon will probably be paid
Dec. 1 1917.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage. $300,000. goldf 1904 5 g M-S $2H3,000 Sept 1 1934

($1,000) cllnt. at Guaranty TrustCo.. N. Y., Trustee

(S) Marion Railway. Light & Power Co.
ORGANIZATION.—Incorporated In Ohio on June 24 1903 and Is a

ionsoiidation of the Marion Street Railway Co. and the Marion Electric
Light & Power Co. Jan. 1914 and subsequent coupons were pair) ..ili

mos. after they matured. July 1917 coup, will probably be paid Jan. 1 1918.
BONDS

—

Date. Interest. OvlstananiQ. Maturity
1st mtge, gold ($l,000)--.c*( 1904 5gJJ $300,000 July 11924

lint, at Guaranty Trust Co.. N. Y.. Trustee
Bonds.—No sinking fund and bonds cannot be called.

ROAD.—4milesof track in Marlon. Standard gauge. 60 and 70-lb. rail.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—

A

trolley road
ORGANIZATION.—Incorporated In Ohio on May 4 1899. In May

1905 canceled old mtge. for $200,000 and made the new mortgage in table
below. V 80. p. 2399. Franchises are for 25 years.

STOCK AND BONDS— DaU. Interest. Outstanding. Maturity
Common. $400,000 ($100) $200,000
Preferred. 6% cum, $200,000/ 200,000

($100) ---1
First mtge, $4.50,000. gold/ 1905 5 g J-J None. Jan 1 1926

($500 and $1,000) ntf iProv. Sav. Bank & Tr. Co., Cine, Trustee
REPORT.— For year ending Dec. 31 1916, gross, .$44,129: net profits.

$13,328; taxes and misc.. $3,843: net gain from operation, $9,485.
ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, includ-

ing perpetual lease of 2.7 miles of tracks of the Columbus Ry as terminal;
gauge, 5 ft. 2 in.; 65-lb. T rail.-V. 91, p. 1629; V. 92, p. 1032. 1498.

SCIOTO VALLEY TRACTION CO.—Third rail.

ORGANIZATION.— Incorporated In Ohio with a perpetual charter in

1904. Built on private right of way. Franchises extend beyond maturity
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22
1908, authorizing 8500.000 new 6% first preferred stock, which ranks
ahead of old preferred stock (V. 87. p. 481 and 616).

In Apr. 1916 the Ohio P. U. Comm. auth. the issuance of the remaining
$200,000 5% 1st pref. stock to acquire the entire stock of the Columbus
Depot Co., which was incorporated in 1912 in the interest of the company
to build a terminal in Columbus. V. 102, p. 1626.

In Jan. 1917 the co. leased from the State of Ohio for 25 years at an annual
rental of $6,000 the bed of the old canal feeder from the Lockbourne Road
to Main St., about 11 miles, for a new entrance into Columbus.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $1,800,000 ($100) $1,800,000 -

1st pref. $500,000, 5% cum ()-M 500.000 June'17, IK
Pref, $1,200,000, 5% cuml Q-M 1.200,000 JuneI7, U4

($100) J

ist mortg, $4,000,000. gold/ 1908 5 M-S 1,536,000 Sept 1 1923
($1,000) c*tf lint, at Harris Tr.& Sav. Bk..Chic. Trustee.
Bonds.—Additional 1st M. bonds can only be issued for 75% of cash ex-

penditures, and for permanent extensions and additions to property, and
only when net earnings are twice the int. charge on outstanding bonds and
those to be issued. Bonds have a sinking fund of 1 % per ann. on bonds out
1913 to 1917; thereafter 2% per ann. $64,000 have been retired. They are
not subject to call See particulars, bonds, property, &c., in V. 87. p 679.

Dividends.—Dividends on old Issue of pref. stock were to accrue from
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished
by shareholders, and 1st div. (IM%) was paid July 1906 and Mi% Oct.
1906 (V S2 p. 1440); in 1907 and since, 5% per annum.
EARNINGS.— For 12 months ending June 30:
Year— Gross. Net. Int..tax.,&c. Pref. Divs. Surplus.

1916-17 $510,682 $199,713 $108,387 $83,009 $8,317
1915-16 474.4.53 213,801 101.975 76.396 35.4:^0
1914-15 463,1.54 105,111 98,664 75,000 21,446
ROAD.—Operates 72 miles of track from Commbus to Lancaster and

from Columbus to Chillicothe. Is operated by third-rail system. Standard
gauge, 70^lb. T rail. Within city limits of Columbus, company operates
over tracks of Columbus Ry., Pow. & Lt. Co under oper. agreement.
OFFICERS.— Pres. and Mgr.. Frank A. Davis; V.-Pres. and Treas,

Edwin R. Sharp; Sec, A. C. Moorhaus, Supt., C. Skinner.—V. 87, p. 481
615, 679; V. 91, p. 871; V. 102, p. 1437, 1626.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from the

central wards of C^oncord to Penacook. Comprlse<l 12.71 miles of track.
In June 190| control passed to the Boston & Maine RR.. and In 1903 the

New Hampshire Legislature authorized the Concord & Montreal RR.,
which is leased to the Boston & Maine, to purchase the property and to
Issue stock and bonds to pay therefor.

COOPERSTOWN, N. Y.
SOUTHERN NEW YORK POWER & RAILWAY CORPORATION.
ORGANISATION.— Incorp. in July 1909 as the Otsego & Herkimer

RR., succeeding the Oneonta & Mohawk Valley RR. (V. 89, p. 411),
Name changed to above In July 1916.

Financing.—In Oct. 1916 the P. S. Comm. approved a plan through
which the co. acquired control of the Colliers Light, Heat & Power Co.,
Deposit Electric Co., Hartwick Power Co. and Southern New York Power
Co., and readjusted its capitalization as shown below.
ST0(;K AND BONDS— Date. Interest. Outstanding. Maturity.

Common (.«slOO) $774,900
Pref<Tred cumulative ($100) 500,000
First Mortgage (SI ,000) c/ 5 A-O 1.085,000

Unt. at Equitable Trust Co., N. Y., Trustee.
EARNINGS.—For year ending Dec. 31 1916, gross, $262,5.33; net, after

taxes, $77,996. In 1915, gross, $269,402; net. after taxes. $79,796.
ROAD.—Operates 62. 04 miles main and 4.63 miles second track between

Oneonta, Cooperstown, Richfield Springs and Mohawk, from which point
It operates over the NY. State Rys. to Utica, 15.10 miles and to Herkimer.
1.40 miles. Total operated, 8317 miles. Rails 60 to 90 lbs.; 22 passenger
and 21 freight cars: 1 locomotive: 16 service cars.
OFFICKR.S.— Pres.. Jos. B. .Mayer: V.-P. & Gen. Mgr., C. L. Stone

Sec, James L. de Rosset; Trcas., II. R. Skirving.—V. 104, p. 1900"

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.—A trolley road.
ORGANIZATION.—Incorporated Dec. 11. 1894. Commenced opera-

tion Nov. 1 1895. Control changed hands In 1904. V 80. p. 162
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $100,000 ($100) $100,000 190.5-06,4%
iBt mortgage $100.000 1896 5 J-J 100.000 Jan 1 1936
The bonds fell due originally in 1916 but were ext ended for 20 years.
EARNINGS.—For cal. year 1916 and year ending June 30 1916: tf|

Net (.after Other Interest, -i

Year— Gross. Taxes). Income. Rents, <^c. Balance.
1916 -- $63,440 $18,355 $716 $10,697 sur..S8,375
1915-16 61,081 823 679 10,220 def. 8,718
KOAl) —Owns 5.9 miles of track from Corning to Painted Post; 19 cars.
OFFICERS.—Pres., J. L. Greatsinger, Elmira, N. Y.; V.-P., David

Bosman; Sec, J. E. Packer New York; Treas., D. W. Bigoney, New York;
Compt., C. P. Crawford, New York.—V. 80, p. 62.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.—Trolley.

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland
k Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1906 ab-
sorbed the Cortland & Homer Electric Co., previously controlled. Fur-
nishes light to the cities of Homer and Cortland and to the public Carries
coal and freight as well as passengers.

STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.
Stock, com, $320,000 ($100).. $320,000

f
1901 4 g A-O 180,000 April 1 1921

First mtge, $180,000 ($500), | County Sav. Bk. & Tr. Co., .Scranton, Pa..
gold c*^ Trustee. Int. at co.'s office. No sink. fd.

I Can be called on 6 months' notice.
New mortgage, $.500,000, gf 1905 5 g F-A 320,000 Aug 1 1935

($500 and $1,000).. cUnterest at Empire Tr. Co.. N. Y., Trustee.
1st & ref mtge. $2,000.000.../ 1907 5 J-D 105,000 June 1 1957

lint, at Equitable Tr. Co.. N. Y., Trustee.
Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire

prior liens. They are subject to call at 105.
ROAD.—Operates 16-18 miles of track (not Including sidings and turn-

outs) between Cortland, Homer, Little York and Preble, and between
Cortland and McGrawville Has 33 cars.
EARNINGS.—For fiscal year ending Dec 31 1916, gross, $89,145: net.

after taxes, $27,961; other Income. $28,779; bond, &c.. Interest, $28,640:
surplus, $28,200.
OFFICERS.—Pres., Edwin Duffey; V.-Ps., D. W. Van Hoesen and

E. H. Brewer; Sec, H. A. Dickensen; Treas. & Gen. Mgr., G. H. Garrison.
—V. 81, p. 607.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION

CO.—A trolley road.
ORGANIZATION.—Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Rail-
icay. V. 74, p. 576. The latter was organized In 1892 to buy up and con-
solidate all the roads on the Kentucky side of the river opposite Cincinnati.

Lease.—The Union Lt., Ht. & Power Co. and the Cine Newp. & Cov.
Ry. (both controlled through stock ownership by the Cine Newp. & Gov.
Lt. & Tr.) were leased from Apr. 1 1907 to (Columbia Gas & Electric Co.
(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on
bonds and 4H% per annum on preferred stock. On common, dividends are
to be 3% for first year. Increasing 3^ % each year until (j% is reached, which
Is to be the rate thereafter. See V. 84. p. 449, 930: also terms in V. 84, p.
1489, under Columbia Gas & Electric. Under agreement ratified in July
1915 for refunding of Union Lt., Ht. & P. Co.'s 4% bonds, the exts. and
add'ns to th^t company's property are to be paid for by the issue of new
50-year 5% bonds (see below) instead of by sale of stock of the Cincinnati
company as provided under the old agreement. V 101 . p. 694
The controlled Cincinnati Covington & Erianger St. Ry., which was In-

corp. Sept. 1899 with $250,000 stock (shares $.50), to build an extension to
Erianger. 7H miles (about 3 miles completed) has also been leased to the
Columbia Gas & Electric.

In 1914 the Licking River Bridge Co. issued $185,000 1st M- bonds to
cover cost of the 11th St. bridge between Covington and Newport, whicb
was completed April 1 1915.

Franchise Decisions.—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran
In the U. S. District Court held that the franchise granted by the City
of Covington in 1882 to the South Covington & Cincinnati Street Ry.
was in effect perpetual. See V. 99, p. 1214. On Jan. 5 1915 the U. S.
Supreme Court declared void, as an unlawful interference with inter-
State commerce, the section of the Covington street railway ordinance
relating to overcrowding. See details In V. 100. p. 139. At a special
election held March 9 1915 the voters of Cincinnati rejected by a majority
of 8 903 out of a total vote of 56,423 the new 25 year franchise granted by
the Cincinnati City Council on Jan. 9 1915. A new franchise ordinance
has been tentatively agreed upon. In Nov. 1916 the voters of Newport
rejected the 20-year franchise granted by the city in July 1916.

Hifiiiiiliay. — (.)u July 28 1915 the shareholders approved the plan for re-
funding the Union Lt., Ht. & Pow. Co. 4% bonds due May 1 1918 ($1,608.-
000 outstanding) at or before maturity by a new issue of $5.000.000 50-yr.
5% bonds, as proposed by the Columbia Gas & Electric Co. The new bonds
will be used to take up the present issue and such additional amounts will be
put out each year as are necessary to pay for extensions and additions. The
Columbia Gas & El. Co. guarantees a sink. fd. to retire all bonds at or before
maturity. V. 101, p. 694. As of Sept 1 1917. $285,500 of the new bonds
had been Issued.

STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.
Common. $5,000,000 ($100) Q-J $5,000,000 July '17. IM
Pref. 4 !^ % non-cum, $5,-1

000,00();$100) / 4J4 Q-J 4.500,000 July -17, IH
Underlying Bonds—

So Cov&Cin cons M $500,000/ 1892 6 g J-J 150,000 Jan 1 1932
gold ($500, $1,000) (Covington Sav Bank & Tr. Co., Trustee.
Cincinnati Newport & Covington—

1st consol mtge, gold, $3,-/1892 5 g J-J 2.850.000 July 11922
000,000 ($ 1.000) ---c*&r-.l Farmers' Loan & Tr. Co of N. Y., Trustee.

2d mortgage, $1,000,000. gf 1896 5 g J-J 859.000 July 1 1922
. ($1,000 each) clFarmers' Loan & Trust Co., N. Y.. Trustee.

Union Light, Heat & Power Co.—
' 1901 4gM-N 1,560.900 May 1 1918
Int. at Nat. Bank of Commerce, N. Y.; Fu^
National Bank. Cincinnati, or at German

[ National Bank,
5%

1st mtge, $2,000,000, gold
($100. $500 & $1.000).c&r

Covinatnn.
285.500 1965New mtge ($5.000.000) 1915

Guaranteed Bunds—
Licking River Br Co 1st Ml 1914 .6 M-S 185.000 1939

$18.5,000 guar (see text) s f)

Blinds.—Of the Hrst consolidated bonds of 1892 of the C. N. & C. Ry..
$150 000 are deposited with the trustee to retire underlying mortgage
bonds. The perpetual charters of constituent cumpanies are kept alive,

and their capital stocks are deposited with the trustee as collateral for the
I first consols. Interest on those bonds is payable at tlie National Bank of
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Commerce, New York, First National Bank. Cincinnati, and German Nat*
Bank Covington. The Union Light, Heat & Power Co. bonds can be
called' at 110 and int. For refunding of these bonds see remarks above.
Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the

South Covington & Ciinclnnatl St- Ry.
DIVIDENDS.—On preferred m% is being paid. On common stock

first dividend of %% was paid July 15 1907 and H% Oct. 15 1907. In

1908. 3H%: in 1909, 3-^4%; in 1910. 4Ji%: in 1911. iH%: in 1912, oH%
In 1913, 5?i%: In 1914 and since, 6% per annum.
ROAD.—Connects Cincinnati, Covington, Newport, Bellevue, Dayton,

Clifton Southgate, Fort Thomas, Fort Mitchell, West Covington and
Ludlow. Total in operation. 68 miles; laid with 80-lb. Johnston girder

and 72-lb. "T" rails.

OFFICERS.—Pres., .lames M. Hutton: V.-Ps., James C. Ernst and
Clifford P. Garvey; Sec. & Treas., George M. Abbott.—V. 101, p. 448, 694.

DALLAS, TEXAS.
DALLAS ELECTRIC COMPANY.—Trolley.

ORGANIZATION.—The Dallas Electric Co. was Incorp. in Maine on
Mav 3 1913 with $7,000,000 auth. cao. stock, as a re- incorporation of Dallas
Electric Corporation (incorp. in New Jersey in 1902). V. 96. p. 1422.
Does an electric railway and electric-lighting and power business in Dallas

by virtue of the ownership of securities of certain local companies. Fran-
chises of subsidiary companies expire in 1922. See V. 84 p. 157. For de-
cision on occupation tax on Dallas St. rys. see V. 89, p. 41.

Also owns the entire capital stock of the Dallas Interurban Terminal
Association, which has constructed a modern fireproof eight-story passenge"-
terminal and office building In the business district of Dallas. The termi-
nal facilities have been lo;isea for 20 years to the three Interurban lines en-
tering Dallas. The terminal was opened for service Sept. 1 1916.
For decision enjoining the enforcement of the ordinance passed at the

special referendum election on April 2 1912, providing for the sale of 7
tickets for 25 cents and for only 3-cent fares where passengers have to stand,
see V. 95. p. 113. 1472. 1.541; V. 96. p. 1772; V. 98. p. 839.

Oplinn.—The United Kloctric Securities Co. of Boston has secured an
option on the Stone & Webster holdings In Dallas with a view to reorgan-
izing the properties in accordance w.th the city's requirements and forming
two new local companies to take over separately the traction and light and
power properties, valued at .$4,100,000 and $4,400,000, respectively. See
V. 103. p. 2238: V. 102, p. 1896. At an election on Apr. 3 1917 the citi-

zens voted favorably on the necessary franchise ordinances in connection
with the proposed companies. V. 104, p. 1489. The validity of the elec-

tion held .\prii 4 1916. involving a number of city charter changes, including
the provisions under which the public utility franchises were voted April 3
1917, W81S upheld in the Fifth Court of Civil Appeals in a decision handed
down on April 29 1917. The city of Dallas extended from July 2 1917 to
Sept. 27 1917 the time for carrying out the above plan.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,000,000 ($100) $2,849,800
First pref. $2,000,000. 6% cum

($100) A-O 1,995,000 Oct "15, 3%
2d pf $2,000,000 5% n-c ($100) A-O 1,997.300 Oct '15. 2H
Term Mtge notes $1,000,000/ 1916 6 J-J 750,000 Jan 11921

($500 and $1.000) c*llnt. at State St. Trust Co., Boston. Trustee.
Dallas Eliclnc I orpnralion—

First coll trust mtge. $4.000 .-f 1902 5 g A-O 4,000,000 April 1 1922
000,goldf$100,S1,000)c*tf lint, at Old Colony Tr. Co., Boston. Trustee.

Notes payable. July 31 1917.. 3,5)0.000
Slock and Bonds.—$129,000 com. stock is held in treasury, not incl. in

amount outstanding. The 1st pref. is red. at 105. Sinkitio fund. 1% per
ann. of bonds out. ?661 .000 were held in the sink. fd. July 31 1917. Call-
able as a whole on nny int. date at 105 and int. $25.0 )i) of tlie lionds are
In denom. of $100. rest being $1,000 each. Notes of 1914 are
callable as a whole at 100 and int. on any int. day on 30 days' notice. No
further mortgage can be placed on property without equally securing
the notes with the other obligations to be secured thereby. V.
98, p. 1608. The Terminal mtge. notes are the direct obligation of the
Dallas Elec. Co. and are secured by a first mtge. on the terminal and office
bldg. in Dallas and the land upon which it is constructed; total cost about
$1,500,000. Red. as a whole at 101 and int. on 30 days' notice. V.
102, p. 250.

Dividends.—On present 2d pref. (formerly "pref."). In 1905, 2H%; in
1906. 5%; in 1907, April, 2;^%; none to Oct. 1909, when 2% was paid;
1910. April, none; Oct., 1%. In 1911 to 1915, 5%. In Apr. 1916 divs. on
both 1st and 2d pref. stocks were deferred.

EARNINGS.—For 12 months ending June 30:
June 30 Gross Net (after Other Interest Sinking Balance
Year— Earnings. Taxes). Income. Charges. Fund. Surplus.

1916-17 $2,120,449 $841,786 $6,143 $410,792 ,$64,912 $372,225
1915-16 1,901.136 723.985 13,200 362,051 61,981 313,153
ROAD.—Owns and operates 69 2 m. of track in the city of Dallas and

suburbs. 237 cars. Standard gauge. Power station capacity, 18,300
k. w. Also purchased power from the Dallas Ice Factory. Lt. & Power Co.
OFFICERS.— Pres.. .loseph S. Lovering; V.-P.. Robert T. Paine 2d;

Treasurer. Henry B. Sawyer; Sec, Hollis 'T. Gleason. Gen. Mgrs., Stone
& Webster Mgt. Assn.—V. 103, p. 22.38; V. 104, p. 163. 1489, 1800.

TEXAS ELECTRIC RAILWAY^
ORGANIZATION.—Incorp. in Texas July 5 1916 and is a consolida-

tion of the Texas Traction Co. and Southern Traction Co. (see V. 104. p.
362. 560) . comprising a modern, high-speed electric interurban railway sys-
tem serving a number of cities and towns in Texas, in and adjacent to the
"Black Waxy Belt." including Dallas, Waco, Denison. Sherman. Corsi-
cana. Waxahachie and McKinney. Also owns and operates the local
street railway systems in all of these cities except Dallas. Present estimated
population connected and served. 250.000. Leases for 20 years from Dec.
17 1915 the terminal facilities of the Dallas Interurban Term. Assn.. which
see under Dallas Electric Co. above. Interurban lines are located on pri-
vate right-of-way; city franchises are satisfactory, and. in the opinion of
counsel, with 2 unimportant exceptions, extend well beyond 1947.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Com stock $6.0no.nOi( fSlOO). $6,000,000

1st pf 7% cum $1.500,000(5100) Q-J 700,000 ..'.'.'.'.

2d pref stock $3.00r).0(l()(«|00) .. 3,000 000
1st & ref Mtge gold ($.500 &i 1917 5 g J-J 4.804.000 Jan l'l947

$1,000) c*/Harris Trust & Sav. Bank, Chicago.
Conv debentures .$3,000.0001 1917 6gJ-J 2,160,000 Jan 1 1942

(81,000 and $,500) c*&rflnt. at St. Louis Un. Tr. Co., tnis..orN. Y.
Texas Traction 1st M .sink fd\ 1907 5 g J-J 1.982.000 Jan 11937

$3,000,000 ($1 .000)gc*&rtf tint, at Old Colony Trust Co., Boston. Trua.
Den & Sher flr-st mortgage,' 1902 5 J-J 211,000 July 1 1927

J350.000 f$l .000) c*tfllnt. at Harris Trust & Sav. Bk.. Chic. Trus.
Preferred .Stock.—Remaining 1st pref. stock is held in treasury. Red. on

any div. date after Jan. 1 1922 at 107H and div. on30days' notice. The 2d
pref. stock is callable on any div. date on 30 days' notice at 107)^ and div.

Bonds.—Additional 1st & ref. bonds may be issued for only 75% of the
cost of extensions. &c., provided net earnings are twice the total annual
Interest charge, including bonds applied for. In addition to ordinary re-
serves for personal injuries and damages. $75,000 bonds are provided usable
for this sole purpose. Provision is also made for refunding underlying bondsA special trust fund for maint. and renewals is provided out of gross earn-
ings as follows: 1917, 11%; 1918. 12%; 1919. 13%: 1920. 14%; 1921 and
thereafter. 15%. Any part not so used may be expended for exts.. &c.
or for the rprlemptlon of any outstanding bonds. Beginning Apr. 1 1021
and yearly tiiereafter, cash equal to 1% of the 1st & ref. 5s and underlying
bonds outstanding on the previous Dec. 31 shall be deposited, usable for
extens.. &c.. against which no 1st & ref. 5s shall be issued, or for the retire-ment of 1st & ref. or underlying bonds. The 1st & ref. 5s are red. on any
Int. date up to and incl. Jan. 1 1942 at 105 and int.; thereafter at 102 !4 and
Int. Interest IS payable in Chicago and N. Y. See offering in V. 104 p
i^h .^^ ^^'^^- are callable Jan. 1 1922 and any int. date thereafter' on
30 days notice at 102 H and int.; convertible on and after Jan. 1 1922 into7% cum. first pref. stock, par for par, with adjustment of int. and divsThe Texas Traction 1st .5s can be called at 110 & accrued interest
on any Int. date upon 30 days' notice. A sinking fund of 5% of gross earn-
ings began July 1 1912. to be used In the purchase of bonds; $1S4 000 held
in sink, fund not incl. in amount outstanding above. Den & Sher 1st Mbonds are subject to call on July 1 1917. or after, at 105 and Int. on fourweeks notice. A sinking fund began July 1 1905 of 2% per annum ofbonds out until 1913. when amount payable is 3% per annum until 1917-

SoTni^^.? JS /^2?','?*'''i'*'^
per annum; 1923 to 1926, Incl., 5% per annum!

$93,000 held In sinking fund, not incl. in amount outstanding above- $3 000
canceled. '

*"•"""

EARNINGS.—For year ending Dec. 31 1916. gross. $1,829,009; net,
after taxes and maint.. $804,871. Annijal interest charge on $7,000,000
mortgage bonds outstanding, $350,000.
ROAD.—Owns and operates interurban lines between Dallas and Deni-

son. 76.39 m.; Dallas and Waco. 96.89 m.; Dallas and Corsicana. 56.19 m.:
2d main track, sidings and turnouts. 14.80 m.; local lines in Sherman. Deni-
son. McKinnoy, Waco, Corsicana and Waxahachie. Tex., incl. sidings. &c.,
32.65 m.; total, 276.92 m, (incl. 9.98 m. of track, being entrance into Dallas,
leased). Gauge 4 ft. 814 in. 70-8()-lb. "T" rail. 61 interurban passenger,
56 city pa.ssenger. 14 express and baggage and 43 work. &c.. cars; total,
174. Leases generating plant to Texas Power & Lt. Co. from which It

purchases power under favorable contract, expiring at same time as lease.
OFFICERS.—Pres., J. F. Stricldand; V.-P. & Gen. Mgr., Burr Martin;

Treas., H. I. Gahagan; Sec, Jas. P. Griffin.—V. 104, p. 362. 453, 560.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
New Control.—In Sept. 1917 Stephen Crute, New York, and associates

acquired control. V. 105. p. 1208.
ORGAN IZATION.— Incorp. May 7 1886 under the laws of Connecticut.

Bas a perpetual special charter, the only street car company serving the
city of Danbury and town of Bethel. Its lines also extend to the Danbury
Fair Grounds and the pleasure resort of Lake Kenosia.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. ,&e
Stock. $623,000 (par $25) -- J-J $320,000 .Tan '12. 2%
First, & ref mtge $600.0001 1913 5 g M-N 339.500 May 1 1943

($.500 and '1.000) n » f..o*IInt. at American Trust Co. Bos.. Tru-tee.
Consul mtge. $300,000, goldf 1906 5 g M-N 100,000 May 1 1936

($500 and $1,000) lint, at American Trust Co., Boston, Trustee.
Debenture bonds, $75,000; 1908 6 M-S 63,000 Mar 1 1918

($1,000 and $.500) cllnt. at City National Bank of Danbury.
Debenture bonds. $150,000-. 1911 6 J-J 86.000 Jan 1 1921

Bonds.—The 1908 debs, are red. at 105 on any Int. date after due no-
tice. Of the 1911 debs., $75,000 are reserved for like amount of debs, of
1908. Of the .5s of 1913. $100,000 are reserved to retire a like amount of
consol. 5« and $150.<)00 for retirement of the two dehentui-e issues.
Dividends.—In 1896-97. 4%; In 1897-98, 4%; In 1898-99, 2%, In 1899-

1900. 1}^%; In 1900-01, m%; In 1901-02, 3%; in 1902-03, 3%; In
1903-04, 1H%; 1907 to 1911, 4% ann.; In 1912. Jan.. 2%; none since.
ROAD.—Trolley road In Danbury. and from Danbury to Bethel, and (a>

Lake Kenosia. 15.031 miles in all sidings. &c., 1.014 miles; total, 16.075
miles. 42 passenger and 7 other cars. Standard gauge.

REPORT.—For calendar year 1916 and years ending June 30:
Grass. Net. Int. <% Taxes. Balance.

1916 $165,321 $37,935 $50,234 def.$12,299
l'i|.5-16 1.59.S65 3't,tol 4,". lis d.f. 7.437
1914-15 141.603 30..363 43.864 def. 13.601
1913-14 136.111 40.498 33.119 sur. 7.378
OFFICERS.—Pres. & Gen. Man., Stephen Crute, New York; Sec. &

Treas., George P. Klinzing, Danbury.—V. 86, p. 1159, V. 105, p. 1208.

DAYTON, OHIO,
CITY RAILWAY CO.—A trolley road.

ORGANIZATION.—Chartered May 12 1893. la a consolidation of the
Dayton Street RR., the Dayton & Soldiers' Home RR., the Fifth Street
RR. Franchises run for 50 years from Feb. 8 1892 and April 19 1893.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,400,000 ($100) Q-M $2,400,000 June'17. l?i
Preferred. $600,000 ($100) 6 Q-M 600,000 June' 17, 1>4
Bond Issues have been paid off.
Dividends.—6% per annum is being paid on pref. On common. In 1900

to 1903, Incl., 6%; also 16 2-3% (?2.50,000 in new stock at par or in cash),
declared Nov. 1903, paid Jan. 1 1904; in 1904, 6%; in 1905, 6i4%; 1906 to
1910, inclusive, 7% per ann.; in Feb. 1907 paid a special div. of 5%.
(V. 83. p. 1590); in 1911, 7%, and in April 1911 a special div. of $9 09 1-H
(V. 92. p. 1178); in 1912. Jan., 1%%. In March 1912 began paying divs.
Q.-M. instead of Q.-J.. and on March 31 paid 1M%; June. 2%; Sept.. 2%;
Dec, 2%. In 1913. 8%. In 1914. 7H%. In 1915, 6%. In 1916.
6K%- In 1917, March, 1M%: June, 1M%.
EARNINGS.—For calendar year 1916, gro.ss, $766,311; net, $305,124:

int, & taxes, $54,551: surplus, .$250,573. In 1915, gross, $618,173; in 1914,
gross, $669,823.
ROAD.—Controls and operates In all 36 -85 miles of track, namely: Third

Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton
& Soldier's Home Line. Gauge 4 ft. 83^ in.; rails 70 and 80 lb. T and
70 and 90 lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip-
ments; 124 cars and 3 sprinklers.
OFFICERS.—Pres., E. D. Grimes; 1st V.-P., O. B. Clegg; 2d V.-P.

E. J. Barney; 3d V.-P.. G. G. Shaw; Sec, M. Hall; Gen. Supt. & Purch.
Agt.. T. E. Howell. Office, Western and Auburn Aves., Dayton.—V. 83.
p. 1590; V. 92. p. 1178, 1564: V. 99. p. 1909; V. 100, p. 53. 1256.

DAYTON COVINQTON & PIQUA TRACTION.—A trolley road.
ORGANIZATION.—This was formerly known as the Dayton & Troy

Traction, but name changed to the above in Aug. 1901. 'The D. & "T.

Traction was Incorporated In Ohio in Jan. 1900 to build a street railway
from Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and Piqua, about 38 miles. Company acquired tile

right to use the tracks of the People's Ry. in entering city of Dayton.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock auth. $600,000 ($100) $600,000
Pref. 5% n-c. $.550,000 ($1 ..J) 550.000
First mortgage, $550,000. gf 1902 5 g A-O 490.000 April 1 1922

($1.000) c*.ntf\Int. at Old Colony Tr. Co.. Boston. Trustee.
Second mortgage. $60,000. ntf 6 g M-S 60.000 Sept 1 1919

Bonds.—$60,000 1st mtge. bonds are reserved for extensions and im-
provements; 2d mtge. bonds are subject to call on any int. date at 105.

EARNINGS.—For year ending June 30 1917, gross, $166,890; not, after
taxes. $49,016; interest. $30,524; surplus. $18,692. In 191.5-16, gross,
$150,119; net, $60,314; interest and taxes, $40,890; surplus, .$19,424.

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90-
Ib. girder rails. 10 passenger cars, 2 express cars and 5 other cars.
OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T. Robinson;

Supt., T. J. Brennan.—V. 77. p. 146.

DAYTON & TROY ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorp. 1900. Is built on both public and private
right of way. Completed in Dec. 1901. In Dec. 1915 received a 20-year
extensionofitsfranchi.se in Piqiia. Rails, 70-lb. T. Power house located
at Tippecanoe City, Ohio. Stock. $500,000 ($100) com. auth. and Issued
and SSOO.OOO ($100) 5% cum. pref. auth.; $647,700 Issued. No bonds
contemplated. In May 1902 took over Miami Valley Ry. under 99-year
lease at a rental of $9,600 per annum, which Is applicable to stock of
$300,000. mortgage having been canceled.

Dividends.—On the pref. stock 5% per annum Is being paid. On com.,
Jan. 1 1904. 2%; in 1905, 6%; In 1906, 6%: In 1907, 2%; In 1908, none; to
1909, 6%; In 1910, 6%: In 1911. 5%; In 1912. Mar., 1M%. In 1913, Sept..
\}4%: Dec, IK%: in 1914. .Tune. 1K%; in 1915, Dec. 1H%; in 1916,
5%; in 1917, March, 1M%; June, 1J4%.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. Deducl'ns. Dividends. Surplus.
1916 $316,122 $1.39.822 $59.9.30 $57,372 $22,520
1915 272,831 83.435 34,911 38,002 9,922
RO.\D.—Owns equivalent of 32.68 miles of single track between Dayton

and Troy. Leases 14.25 miles between Troy and Piqua (incl. 3.31 m. local
lines in Piquai; total operated, 46.93 m.
OFFU^KRS.— Pres., H P. Clegg; V.-P., Chas. B. Clegg; Sec, L. O.

Clegg; Treas. & Gen. Mgr., R. A. Crume; Aud., P. Sprague. General
office, Tippecanoe City, Ohio.—V. 95. p. 1744; V. 99, p. 48: V. 102, p. 163.

DAYTON SPRINQFIELD & XENIA SOUTHERN RY.—Trolley.

ORGANIZATION.—Incorporated In 1909 as successor to the Dayton &
Xenia Transit Co., sold at foreclo.sure. Stock, auth. and outstanding,
$200,000 com. and $300,000 pref. Par $100. 1st M. auth. and issued.
$.500,000. Earnings for year ending June 30 1915. gross, $178,884; net.
$35,620.
ROAD.—Owns and operates 35.22 miles of track from Dayton to Xenla

and from Dayton to Spring Valley. Pres., O. J. Ferneding; V.-P., T. A.
Fernedlng; Sec. & Treas.. H. L. Ferneding. all of Dayton.—V. 89. p. 285.
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OAKWOOD STREET RAILWAY CO.—A trolley road.
In Apr'i lOlf) Major 0;harlii.s H. ChiKK acquired control.
ORGANIZATION.—Incorporated July 22 1870 In Ohio. Franchise ex-

plre3 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid
over the objections of the City Solicitor. Stock auth. and outstanding,
$500,000 (par $100). No bond.s. Operates 8 miles of track In Dayton and
suburbs and hyisc-s (from Jan. 1 1916) tlie Oakwood liK.'s line In Oakwood
village; total miles operated, 10. Standard gauge. I'res. & Treas.,
Charles B Clegg; V.-P., 11. P. Clegg; Sec. & Gen. Mgr.. Henry Gebhart.
all of Dayton.—V. 100, p. 1438.

DECATUR, INDIANA.
FORT WAYNE & DECATUR TRACTION CO.
OKGANIZATION.—Incorp. in Feb. 1916 to succeed the Fort Wayne &

Springfield Ity., iwught in at receiver's sale on Dec. 2 1915 (see V. 101, j).

2144) . On Juno 2,3 1916 the Indiana P. S. Comm. approved the purchase.
STOCK AND BONDS.— Dale. Interest. Out.standina. Maturity.

Stock .5150,000 ($100) $150,000
Fh-.st mortgage $200,000 gold t 1916 6% 160,000 June 1 1926

($1.000) (Int.atTri-StateL. &Tr.Co..Ft.Wayne,trus
EARNINGS.—For year ending Doc. 31 1916 ,gross, $53,251; net, after

taxes, ,$3,990. In 1915, gross, 848,8(i8; net, after taxes, $4,084.
ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total

track, 23.7 miles. 70-lb. T rail; gauge. 4 ft. 8ki In.—V. 103, p. p. 60.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGANIZATION.—Incorporated In Ohio on Oct. 15 1906, and la a

consolidation of the Delaware & Magnetic Springs Ry. and the Richwood
& Magnetic Springs Ry. Private right of way except in City of Richwood.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, J200.000 ($100) $130,000
Pref, 6% n-c, $200.000 100.000OMS&N IstM,$400,000,gf 1906 5 g M-N 250,000 Nov 1 1931

($1,000), cannot be called, {Interest at Colonial Trust Co.. Pittsburgh,
and no sinking fund-.c*tf I Trustee.
EARNINGS.—For year ending June 30 1917, gross, $23,637; oper. exp.,

$20,778; net,.$2.859; taxes, $6,386; def., after taxes, $3,527. In 1915-16,
gross, .127,068; oper. exp., $20,355; net, .$6,713; taxes, $2,783; net, afte
taxes, $.3,930.
ROAD .—Operates 18 miles of track from Delaware to Magnetic Springs

and Richwood.
OFFICERS.—Pres., W. M. Galbraith. Pitts.; V.-P. and Treas.. C.

Magee Jr.. Pitts.; Sec., Chas. J. Fifer, Richwood. O.—V. 83. p. 1228. 1469.

DENVER, COL.
THE DENVER TRAMWAY SYSTEM.
(1) Denver & Northwestern Ry.—A holding company.
ORGANIZATION. &c.—In Mar. 1913 a syndicate headed by Boettcher,

Porter & Co. of Denver acquired a controlling interest through purchase or
the stock (about $1,600,000) held by Marsden J. Perry of Providence,
this purchase making Its total holdings about a 75% Int. V. 96, p. 863.
This company, since the plan In V.98, p. 1156, went Into effect,. Is simply
a holding company, practically Its only asset being the $9,000,000 common
stock of the Denver Tramway Co., which Is pledged as security for the $6.-
000,000 1st & Coll. bonds of this co., and its only liability being $6,000,000
of Its capital stock outstanding in the hands of the public, the payment of
its bonds having been assumed by the Denver Tramwav (i)o.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $6,000,000 ($100) Q-J 10 .$6,000,000 See text
First and collateral mtge (assumed by Denv. Tram. Co.—see below)

.

Ditidends.—Prior to July 1909 dividends were at rate of 6% per annum.
In July 1909 quar. dlv. was increased to 2% and same amount paid quar-
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid
(V. 97, p. 1115). Same rate quar. to and incl. April 1915. In July
1915 rate was further reduced to a of 1%. Oct. 1915 dividend omitted.
V. 101, p. 1188, 1370. None since.
REPORT.—Of Denver Tramway System for fiscal year ending Dec. 31

(inter-co. transactions eliminated)
Fiscal Gross Net (.after

Year— Earninqs. Taxes. &c.)
1916 $3,275,877 $1,384,661
1915 3,141,906 ^ 1,244,724

Report for 1916 in V. 104
Other ~ "

Income.
$21,234
22,709

p. 1894:
Balance,
Surplus.
$424,733
274,251

Sec. H. S
101. p. 1894.

Deduc-
tions.

$981,162
993,182

OFFICERS.—Pres., S. M. Perry; Gen. Mgr., F. W. Hild;
Robertson; Treas., H. J. Alexander; Aud.,W. A. Doty. V,

(2) Denver Tramway Co.

—

Operating Company.
The Denver & Northwestern Ry. owns $9,000,000 of the common stock.
ORGANIZATION.—Incorp. March 30 1914 In Colorado as successor

to the Denver City Tramway Co., which had previously absorbed the Den-
Ter Tramway Power Co. and the Denver Tramway Terminals Co. Owns
entire $500,000 stock of the Consolidated Securities & Investing Co. (In-
corp. on the same date to succeed the Denver Realty Co., Boulevard Real
Estate Co. and Denver Excursion Co.) , which in turn owns all the outstand-
ing stock and bonds of the Denver & Inter-Mountain RR. See plan of re-
organization under "Denver & Northwestern Ry." in V. 98. p. 1156.

Franchises.—Operates within the city of Denver under a general franchise
granted Feb. 5 1885. Also under a 20-yT. grant voted by tax-paying electors
Of the city in May 1906, which authorizes it to maintain three-rail tracks,
gauges 3 ft. 6 in. and 4 ft. 8!^ in., over all Its present lines within the city
and permits the construction of certain viaducts and extensions. See de-
cision In V. 84, p. 220. Under decision of the U. S. Circuit Court of Ap-
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de-
ciding that in view of the franchise of 1906 It was unnecessary to pass upon
the duration of the older franchise at that time. The company claims that
Its franchise is perpetual. See decision In V. 95, p. 1472.

Tax Settlement.—For settlement of dispute between the city and the
company over taxes for the years 1912, 1913 and 1914, see V. 101, p. 370.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock $10.000.000 $10,000,000
Pref stk $3,000,000 (7% cum) See text
Oonv gold bonds $3,000,0001 1914 6 g A-O 2,500,000 Apr 1 1919

gold ($100, .S500 & $1,000) Jint. at Columbia Trust Co.. N. Y.CIty.

on 60 days' notice. Sinking fund of 1 % of bonds out began Nov. 1 1914
until and Incl. Nov. 1 1923; thereafter 2% of bonds out; $477,000 retired
through sinking fund. The Denver Tramway Power Co. 1st Impt. Mtge.
bonds are subj. to call any int. date at 105 and int., sinking fund of $50,000
Ser annum, to retire bonds at 105 and int., commenced in 1908, and $474 -

00 have been retired. Int. payable in New York and Denver. The re-
maining Donv. Tram. Term. Co. bonds are for impts. They mature
$60,000 annuaUy Sept. 1 1916 to 1940. Red. as a whole on any int. day
at 105 & int. on 30 days' notice. V. 98, p. 1156. $120,000 retired.
REPORT.—Of Denver Tramway Co. (1916 report in V. 104. p. 1894):
„ „ ,,

Gross Net (after Other Deduc- Balance
Dec. 31 Year— Earnings. Taxes. &c.) Income. ticms. Surplus.

1916 $3,116,920 $1,356,897 $3,182 $981,162 $378,917
1916 - 3,019,210 1,235,803 7,434 993,167 250,070

Passengers carried in 1916, 76,198,497, again.st 73,123,245 In 1915.
ROAD AND EQUIPMENT.-Including the Denver & Inter-Mountaln

RR., owns 253.24 miles of electric track, of which there are 213.10 milee of
city lines and 40.14 miles of Interurban lines; gauge, 3 ft. 6 In. and 4 ft.
S'A In. 252 motor passenger cars, 141 trailers, 161 freight and 66 misc.
cars; total, 620 cars. All freight equipment leased to Denver & Inter-
Mountain RR. Co. Capacity of central generating plant, 19,200 k. w.
5 sub-slations, 2 of 1,500 k. w. each, 2 of 1,000 k. w. and 1 of 900 k. w.
OFFICERS.—Chairman of Board, C. K. Boettcher; V.-P., S. M. Perry;

Gen. Mgr., P. W. Hild; Sec, H. S. Robertson; Treas., H. J. Alexander.

—

V. 102. p. 1896. 2254, 2337; V. 104. p. 1894. 1916.
(3) Denver & Inter-Mountain RR.

—

Operating Company.
The Consolidated Securities &. Invest. Co. owns all the stock and bonds.
ORGANIZATION.—Incorporated In Colorado about Oct. 29 1907 as

Inter-Mountain Ry.. but on April 2 1909 changed name to present title.
Private right of way. Franchises in Denver and Golden are perpetual.
Has freight traffic agreements with Denver Tramway Co. and arrange-
ments for Interchange of transfers on Denver City lines; also contract for
use of Tramway c;!o.'s tracks In entering Denver.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) - $1,000,000
Inter-Mountain Ry, Istmort-f 1908 5 g J-J 500,000 Jan 1 1938

gage, gold, $750,000 ($100{ Interest at Continental Trust Co., Denver.
*nd $1,000) c*tfl Trustee, or Bankers Trust Co., New York.
Bonds are callable at 105 on any Interest day.
ROAD. &c.—Incl. In Denver Tramway Co.—V. 98. p. 1156.

Denv & N W Ry 1st & coll M f 1902 5 g M-N 517,000 May"
g $6,000,000 ($500 and<jlnt. at Bankers Trust Co., New
$1,000) - c*l trustee; also office of CO. In Denver.
Red. at 105 and Int. on 90 days' notice.

Den City Tr Co 1st & ref M f 1908 5 g M-N 11.328,850 Nov
$25,000,000 g ($500 andUnt. at Bankers Trust Co., New
$1,000) staking fund..c*tfl trustee, and In Denver.

Denv City Tram purchaser 1899 5 g A-O 2,000,000 Apr
money mtge g $2,000,000] Int
($500 and $1,000)--C*tf

Denv Cons Tram cons mtge

1 1932
York.

1 1933
York.

1 1919
at Central Trust Co.. N. Y., trustee.

1893 5 g A-O_ , _ 1.167.000 Oct 1 1933
$4,000,000 gold ntf\Int. at BkrsTr.Co..N.Y.,trustee* In Denver

Oenv Tr Pow 1st Impt mtgef 1903 5 g A-O 1.026.000 Apr 1 1923
$1,500,000 g ($1,000) guarjlnt. at Internat. Tr. Co.. Denver, trustee.
principal and Interest tf I or Guaranty Trust Co.. New York.

Denv Tr Term 1st mtge $l,-r 1910 5 g M-S 1,213,000 See text
500,000 g ($100 & $1,000) {Interest at Bankers Trust Co.. N. Y.. trus-
guar prin & Int c*tf ( tee. and in Denver.
Stock.—$9,000,000 common owned by Denver & Northwestern Ry. and

$750,000 Is held for conversion of Denv. Tramway conv. bonds, the remain-
ing $250,000 being set aside for expenses of organizing Denver Tr. Co.
Preferred stock Is reserved for conversion of bonds.

Bonds.—Of the bonds reported outstanding as above, $838,500 Denver
City Tramway 1st & ref. 5s and $18,000 Denver Tramway Terminals 1st
6s are owned by the Denver Tramway Company. Convertible bonds
are redeemable at par and accrued interest on ninety days' notice. Con-
vertible on or after April ] 1915 until April 1- 1918, but not thereafter.
Into an equal amount of 7% cumulative preferred stock, accompanied
by common in amount equal to 25% of the face value of the bonds con-
verted. Of the Denver & Northwestern 1st & collat. mtge. bonds, $5,-
483,000 have been exchanged for Denver City Tramway 1st & ref. 5s.
and $900 are In treasury of Denver Tramway Co. Of the Denver Cons.
Tram. 1st cons. 5s, $163,000 have been canceled and $2,670,000 have been
exchanged for Denv. City Tram. 1st & Ref. 5s. The Denver City Tramway
Co., prior to the sale of its properties, executed a mtge. upon all its physical
properties (other than those formerly belonging to the Denver & North-
western Ry. Co.) junior to the lien of its First & Ref. S. F. Mtge., as addi-
tional security for the ($6,000,000] First & Collateral bonds of the Denver
& Northwestern Co., the payment of which Northwestern bonds the Denver
Tramway Co. has assumed. Denver City Tr. Co. 1st & Ref. bonds are
red. at 105 & int. after 1913 up to^Nov. 1 1923; thereafter at 102J4 & int.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on Dec. 27 1904. Is

» consolidation of the Bradenville & Derry Street Ry. and the BlairsvUle Sc
Derry Street Ry.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Stock. $500,000 ($50) 1 $500,000 .
First mortgage. $250,000. gf 1905 5 g M-S 250.000 Mar 1 1936

($100) c*llnt.atEastEndSav.&Tr. Co., Pitts.. Trus.
Car trusts 1915 M-S 9.000 See text

Bonds.—No sinking fund, and bonds are not subject to call.
The car trusts mature $600 s.-a., March and Sept. 15. 83,000 retired.
EARNINGS.—For year ending June 30 1916, gross, $43,066; net. $20,

905; Int.. $13,817; taxes, $1,406: deprec, $5,000; surplus, $682.
ROAD.—Operates 7 miles of track.
OFFICERS.—Pres., John E. Potter; V.-Ps.. F. Wm. Rudell and J. A.

McComb; Sec. H. S. Calvert; Treas.. J. G. Vllsack, all of Pittsburgh; Supt..
S. P. Schwerdt, Derry.—V. 82. p 50.

DES MOINES. IOWA.
DES MOINES CITY RAILWAY CO.—A trolley road.
In March 1911 N. W. Harris of Chicago acquired practically ali the

stock not previously owned by him of the Des Moines City Ry. Co. and
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794.
ORGANIZATION.—A consolidation in 1893 of the Des Moines St. RR.

Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.
Franchise.—A new 25-year franchise was granted at an election on Nov. 29

1915 which places entire control of service in the hands of a commission
(one member appointed by city and the other by the co.) and provides for
arbitration when the commission cannot agree. Also provides for 6 tickets
for 25 cts. half-fare for children under 12 and 20 tickets for 50 cts. for high-
school students. The city, when empowered to do so, may purchase the
property on 6 months" notice on the basis of a $5,000,000 valuation as of
Aug. 1 1915. For further details see V. 101, p. 1885. The franchise also
provides for new rolling stock, 8 miles of extensions in 3 years and the
expenditiu-e of $1,500,000 within 3 years for rehabilitation.

Refinancing

.

—A new General & Refunding Mtge. was created in 1916
to carry out the terms of the above franchise and provide for future capitsd
expenditures. Owners of the $2,202,000 5% Ref. M. bonds of 1901 de-
posited with the committee formed upon default of int. due Apr. 1 1915
on said bonds (V. 100, p. 1348) were given the opportunity to (1) exchange
certificates of deposit for new bonds, $ for $, and receive a bonus of 5%
($50) In cash with adjustment of int. In cash or (2) receive payment in full
In cash. The committee waived all defaults under the Ref. M. (V. 100.
p. 1348) and consented to the discharge of the receiver (V. 101. p. 130).
V. 102. p. 712. All but $54,000 of the $2,413,000 Ref. M. bonds outstand-
ing have been acquirefl and deposited under the Gen. & Ref. Mtge.

Guarantees the Inter-Urban Ry. Co. 1st M. bonds, p. & 1. See below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
t5ommon, $3,000,000 ($100) $1,055,000
Pref, 6% non-cum, $250,000-. 250,000
Des Moines Street RR Ist M,r 1889 6 g A-O 131,000 Oct 1 "17 to

gold ($1,000 each) ntf{ (See text) Oct 1 1919

iCont
.&Comm .Tr .&Sav .Bk . ,Chlc. .trustee.

1901 5 g A-O 54,000 AprU 1 1921
Int. at Harris. Forbes & Co.. N. Y.; also

Harris Tr. & S. Bk.. Chic. Trustee. 111. Tr.
& Sav. Bk. and Wm. H. Henkle of Chic

Des Moines City Ry Gen &f 1916 5 J-J 4,478.000 Jan 1 1936
Ref M, $15,000,000, gold] Harris Tr. & Savs. Bk., Chicago, Trustee.
($500 and $1,000) c*-. I Interest at New York and Chicago.

Debentures ($2,000,000) gold/ 1916 6 g M-S 1 ,000,000 Mar 1 1926
($1.000) c*ntfllnt. at 111. Tr. & S. Bk., Chicago, trustee.
Bonds.—$185,000 Gen. & Ref. M. bonds of 1916 are reserved to retire im-

derlylng liens. An additional $187,000 bonds may be issued for the full
amount expended for construction, reconstruction and rehabilitation, or for
permanent exts., enlargements and adds.; remaining $10,150,000 bonds may
only be Issued for 80% of expend, for perm, exts., enlargements and addns.
under conservative restrictions. Bonds are red. on any int. dateatl05
and int. Mtge. provides for an annual expenditm-e, beginning with 1920.
of 20% of gross earnings for maint., repairs and renewals for exts.
and addns. for which no bonds may be issued, or for the purchase or retire-
ment of outstanding bonds. V. 102, p. 975. Of the $2,413,000 ref. mtge.
bonds of 1901 outstanding, $2,359,()00 have been acquired and deposited
under the gen. & ref. M., leaving $54,000 in the hands of the public.
Ref. M. bonds can be called on any interest date at 106 and int. Sink,
fund $10,000 yeariy on April 1 from 1906 to 1910, S15.000 from 1911 to
1915 and $25,000 from 1916 to 1920. The Des Moines Street RR. 1st M.
8s are due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. and
$100,000 due Oct. 1 1919. The debentures of 1916 are callable on any Int.
date up to and incl. Mar. 1 1921 at 102}^ and Int.; thereafter at 101 and Int.
REPORT.—For year ending July 31 1917, gross. $1,418,420; net

aftsr t^x6S $463 7*^3.

ROAD.—Operate 95.15 miles of track. 35 to 129-lb. rails. 137
passenger and 17 service cars.
OFFICERS.—Pres.. EmU G. Schmidt; V.-P.. E. P. Smith; Sec. O. H.

Bernd; Treas., P. M. Harris: Asst. Sec. & Asst. Treas., H. A. Dow.

—

V.IOO. p.308. 1348. 1672; V. 101. p. 130, 1188. 1885. 2144; V,102,p.712. 975.

INTERURBAN RAILWAY CO.—A trolley road.
ORGANIZATION.—Incorporated In Iowa to construct a system of

Interurban roads connecting with Des Moines. The Des Moines City Ry.
Co. guarantees the bonds, principal and interest.
STOCK AND BONDS— Date. Interest.

Stock. $1,200,000 ($100).-
Ist mortKase, sinking fund,f 1901 5 g A-O

gold ($1,000), guaranteed] Cont. & Comm. Tr.
p. & i. by Des Moines City Int. at Harris, Forbes & Co., New York, and
Ry c*-ntfl Harris Trust & Savings Bank, Chicago.

Debentures, $350,000 ($1,000/ 1913 6 J-J 250,000 Jan 11923
and $500) ntf Int, at Harris Tr, & Sav. Bk., Chic, Trustee

Outstanding. Maturity.
$1,160,000
1.160,000 April 1 1921

.& Sav. Bk., Ohlc.Trus.
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Bond*.—Other bonds may be Issued for acquisitions and extensions at

not over 80% of cost and at not ovor J16,J00 per mile for new road, but only

when not earnings e(iual 1 i^ tlintis all Int. charges on bonds out and those to

be Issued. Uouds are subj. to call at 105 and Int. A sinking fund of ,5%
of bal. of annual net earns., after payment of all charges, became operative
April 1 1906. and bonds so purchased are to be kept alive for purposes of th<

fund; JI6.000 Is held In sinking fund. Included in amt. outstanding above
Deb(!ntiir(« are red. on any Int. date at 101 and Int.

JtAHNINOS.—For year ending Oct. 31 1916, gross, $380,183; net.

after taxes, $107,055.
. „

KOAD.—Operates 74.76 miles of track (Incl. sidings) connecting Des
MolneA and dolfax, Des Moines and Perry, with branch to Woodward.
Standard gauge; 60 and 70-lb. T rail, 12 pass., 132 freight. 6 service cars;

4 locomotives; 2 expres.s and 2 caboose cars. Cars enter Des Moines over
fracks of Des Moines City By
OFPIOKUS.—Same as for Des Moines City Ry.—V. 74. p. 680.

DETROIT, MICH.
DETROIT UNITED RAILWAY.— (See Map page 37.)—Trolley.
ORGANIZATION.—Incorporated In Michigan Dec. 31 1900 and took

over franchises ajd properties of the Detroit Citizens' Street Ry.. the De
troit Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit ,Sub
urban. V. 72. p. 44 ,i83. Embraces all the street railway lines In Detroit

Later absorbed by purchase the Detroit & Northwestern Ry., which Is

known cis the Orchard Lake division, the Detroit & Pontiac Ry , known
as the Pontlac division, the Wyandotte & Detroit River Ky.. known as the
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches-
ter Romeo & Lake Orion Ry., and known as the Flint division.
Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid

Ballwav System); Sandwich Windsor & Amherstbiu-g liy (acquired In

Aug 1901); Detroit Monroe & Toledo Short L»ne Ry. (acquired In Feb
1906) and the Detroit Jackson & Chicago Ry. The lEist-named Is a re
organization of the Detroit YpsilantI Ann Arbor & Jackson Ry . , the Jack
Bon Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry
which were acquired In Jan. 1907. Also owns the entire capital stock of
the Detroit Almont & Northern RR., which it leases for 50 years from 1915.
and guarantees and assumes its bonds as a direct obligation, by endorsem't.

In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric
Ry. and the People's Electric Light plant of VVindsor. Ont

Franchises.—On May 22 1916. Pres. J. C. Hutchlns wrote: "Certain of
the franchises In Detroit have expired during the past several years. These
franchises, which relate to about 15% of the total mileage, have not been
renewed, but the Detroit United Ry. continues to operate these lines in

question as heretofore, having made agreements with the city authorities
ror rates of fare and extensions of its lines. These conditions have created
what may be called an indeterminate franchise which the management
anticipates will continue in force as heretofore so long as the co furnishes
Its prt'SPnt efficient service, at existing low average rates." For decisions
relating to Fort St. franchise, see V. 95. p. 890; V. 96. p 947. 15.56.

Appraisal of Companu's Property.—In Oct. 1915 Prof Mortimer E. Cooley
filed a report of his appraisal of the company's property, wtilch fixed the
value in the one-fare zone on Jan. 1 1915 at $29,714 079. or less deprecia-
tion, at 323 ,608 665; phy.sical value of entire system S48.400.764. with de-
§rec. considered S43.051.662. The value of all fran'-hises was placed at
7.7S3.481. Total value of D. U. Ry system $.'^6,184,165. or less deprec.

$60,815,063. V. 101. p. 1464. Compare V. 100. p. 139, 308.
City Purchase Plan Defeated.—At the election on N >v 2 1915 the voters

defeated the plan (V. 100. p. 811; V 101, p. 614) for the acquisition by the
city of the CO. 's lines and property within the one-fare zone. V 101. p 1553

Temporary Agreement with City.—On Aug. 8 1913 the Common Council
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on
which franchises had expired at $300 per day . and adopted the recommen-
dation of Mayor Marx for a temporary agreement for the settlement of
existing differences, which provided, among other things, for the payment
of back taxes and rentals and fixed a rate of fare (put into effect Aug. 15
1913) of 7 tickets for 25 cents on all city lines, 5 cents for single caSh fares
with right of transfer, workingmen's ticliets (unchanged) at 8 tickets for

25 cents for two liours each morning and evening. V. 97 p. 443.
Back Taxes Paid.- On Oct. 14 1913 taxes aggregating S323,592 (incl.

$64,814 Int. at 6%) were paid to the City Treasurer in accordance with the
agreement with the city reached in Aug. 1913 (see above and V. 97. p. 443).
The $75,000 for back rental on Fort St. was also paid. V. 97. p. 1115.

Favorable Fare Decision.—The U. S. Supreme Court on Dec. 11 1916 up-
held the co.s right to charge extra fares for transporting passengers beyond
the old city limits into territory which has since been brought within the
City as at present extended; also held the co. need not sell reduced rate
"workingmen s hour' tickets in the annexed territory. It is said In view of
the friendly relations existing, the company may refrain from exercising
Its rights. V. 103, p. 2340.
On Feb. 6 1917 authorized amount of stock was increased from $12,500,

000 to $25,000,000 and $2,500,000 new stock was offered pro rata to stock,
holders of record Feb. 16 1917 at par. V. 104, p. 163, 559.
STOCK AND BONDS— Date. Interest. Outsuinding Maturity.

Stock $25,000,000 ($100) Q-M $15,000,000 Sept 17,2%
Istconsol mtge. $25,000,000, f 1902 4H g J-J 14.555.000 Jan 11932

gold ($1.000) c'cptlGuaranty Trust Co.. N Y.. Trustee. Int.

I at Agency Bank of Montreal.
Ooll trust notes $3,500,000 g.. 1916 5 F-A 5 3. .500.000 May 5 1918

Detroit United Ry. stock listed on the New York. Montreal. Detroit
and Cleveland Stock Exchanges.

Bcmds.—Of the $25,000,000 first consolidated mortgage bonds authorized
$7,630,000 are reserved to retii-e underlying liens and $2,765,000 are held
in treasury. Callable at 105 and interest on any interest date on 60
days' notice. See V. 73. p. 1111- V. 103. p. 320. Listed on New York
Stock Exchange. The collateral trust notes were issued in Dec. 1915.
part of the proceeds being used to retire notes maturing Feb. 5 1916.
V. 101. p. 1972; V. 102. p. 65. They are secured by depo.sit of $2,565,000
bonds of the company and $.5,181,000 par value of bonds and stocks of its

subsidiaries. Notes are redeemable as a whole at 101 and int. on 30 days'
notice to Feb. 5 1917, thereafter at 100H and int.

Detroit Electric.
Date. Interest. Outstanding. Maturity.

Detroit Ry 1st M,g ($1,000)1 1895 5 g J-D $1,550,000 1917-1924
on 56.34 miles c*&rllntere3t at Cleveland Tr. Co., Trustee.
Bonds.— First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma-

ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912;
numbers 601 and above mature Dec. 1 1924. $250,000 have been retired.

Detroit Port Wayne & Belie Isle
iBt mtge, gold. $1,200,000( 1898 5 g A-O $1,200,000 April 1 1927

($1,000) c*&r<New York Trust Co.. Trustee. Subject to
( call at 105 and Int. on 60 days' notice.

Interest at Kean, Taylor & Co., New York.

Detroit & Northwestern Ry.
l8t mtge. $1,000,000. gold/ 1901 4j^ g M-N $855,000 May 1 1921

($100, $1,000) c*llnterest at Union Trust Co.. Detroit, Trust.
Bonds.—Are guar., p. & 1., by Detroit United Ry. by end. and are sub-

ject to call at 105 and mt. on 60 days' notice. See V . 73. p. 494.

Detroit & Pontiac Ry
let mortgage, $500,000, gold

($1,000) c*^

iBt con mtge, gold ($1,000)
$1,100,000 c*&r

1897 5 g F-A $500,000 Feb 1 1922
Washington Trust Co.. N. Y.. Trustee.
Interest at People's State Bank, Detroit,

f
1901 4!^ g J-D 600,000 June 1 1926

_ . - lint, at Washington Tr. Co . N^ Y.. Trustee.
Bonds.—$500,000 consolidated mtge. 4H% bonds are reserved to retire

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter-
est on 60 days' notice after June 1 1911. Principal and interest of both
Issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol. mtge, $425,000/ 1898 5 g J-D $425,000 Dec 1 1918

($1,000). gold c*llnterest t Union Trust Co., Detroit, Trustee
Detroit & Flint Railway.

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det.
Utica ^ Romeo Ry. The consol. M . Is a 1st lien on these last two prop'tles

„ _ Date. Interest. Outstanding. Maturity.D R R & L O Ry 1st mtge.f 1900 5 g J-D $1,100,000 June 1 1920
sinking fund, gold ($1,000) .Unterest at American Trust & Savings Bank,
$1 ,500.000; unissued bonds I Chicago, Trustee; also Guaranty Trust Co.
have been canceled c*l New York.

Detroit & Flint 1st consol M,/ 1901 5 g F-A 1,400.000 Aug 11921
g. $3,000,000 ($1.000)..c»Unt. at Tr. Oo. of America. N. Y.. Trustee.

Bonds.—Of the consolidated mtge.. $1,100,000 are reserved to retire
bonds of like amount of the D. R. K. & Lake O. Ry. and $500,000 have been
conceled. Consolidated bonds are ubject to call at 100 and Interest
on 60 days' notice. Both issues are guaranteed by the Detroit United
Ry.; see form of j?uaranty in V. 76. p. 1300; as "additional collateral
security" on the Flint bonds 1st consol. 4H% bonds of the Detroit United
are deposited. $ for $, with the (Juaranty Trust C'o. of New York, and would
be available in the event of default on the Detroit & Flint bonds.
REPOirr.—Annual report for 1916 wa-s in V. 104. p. 656.

Detroit United Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry.,
Det. Monroe & Tol. Sh. Line Ry. and Det. lack. & Chic.

1916. 1915. 1914. 1913.
Revenue pa.ssengers 335.599.802 275.576.409 252.961.221 240.940.133
Tran.sfer passengers 119.899.3:^5 98..54I.214 85..'}.54.131 74 830.286
Gro.ss earnings $16.0.'}6.6(i9 $13,235,551 $12,240,004 $12,723,829
Operating expenses.:.. 11,215.802 9,331.804 8,702,660 8.694,231

Net earns, from oper. $4,820,867 $3,903,747 $3,537,344
Inc. from other sources. 351.335 286.816 273.728

$4,029,598
251.937

Inc. from all sources.. $5,172,202 $4,190,562 .$3,811,072 $4,281,535
Interest and taxes $2,291,410 $2,229,801 $2,166,072 $2,151,058
Dividends (6?< %)843.750 (6)750.000 •(6)7.50,000 (6)7.50.000
Depreciation charged off 800.000 760.000 294.000 500,000
Contingent liab. reserve 50.000 100.000

Total deductions $3,935,160 $3,729,801 $3,260,072 $3,501,058
Surplusincome $1,237,042 $460,761 $551,000 $780,477

Latest Earnings.—For 7 mos. ending July 31:
Gross. Oper. Exp. Net. Int. & Taxes. Surplus.

1917 ..$10.314.1.58 $7,374,911 $2,939,247 $1,387,293 $1,551,954
1916 9.166,176 6.239.985 2.926.191 1.339.551 1.586.640
DIVIDENDS.— First dividend of 1% on Detroit United stock was paid

March 1 1901 and 1% quarterly thereafter until Aug. 1 1905. when rate
was raised to 1 Ji % quarterly. On Nov. 1 1905 1!4%. In 1906 5%. In
1907. Feb.. 1K%- May. l>i%: Aug., 1H%. None to Mar. 1911, when
i'4% was paid; same amount quar. to and incl. Dec. 1912. In March
1913 to and incl. March 1916, 114% quar. In June 1916 to and incl.
March 1917. 1M%. In June 1917. 2%; Sept., 2%.
ROAD.—On Jan. 1 1917 operated 874.1889 miles of track, as follows:

Detroit United, including Wyandotte & Detroit River Ry.. Detroit Sc

Northwestern. Detroit & Pontiac. Detroit & Flint. SO.'i.0008 miles; Detroit &
Port H uron Shore Line. 136.3900 miles: Sandwich Windsor & Amherstburg
Ry..41.3420 miles; Detroit Monroe & Toledo Short Line. 81.2944 miles. De-
troit Jackson & Chicago Ry.. 1 10.1617 mUes. Ralls.77.85and 98-lb steel,.
Doe.« an express service. Has 1,609 closed passenger cars. 1 97 open passenger
cars, 287 freight and construction cars. 38 line cars. 9 I express cars. 18 mis-
cellaneous cars, 4 locomotives, 4,251 motors and ,'i,565 trucks. There are
seven power houses, with a combined capacity of 62,050 h. p.. 2 storage
batteries, with a combined capacity of 4.500 amperes and 19 sub-stations
with a combined capacity of 19.750 k. w.
OFFICERS.—Chairman of the Bd.. J. O. Hutchins. Detroit: Pres. &

Gen. Mgr.. F. W. Brooks. Detroit: V.-Ps.. Arthur Pack. Detroit. E. W.
Moore. Cleveland, and A. J. Ferguson. Montreal; V.-P. & Treas , Allen
F. Edwards, Detroit; Sec, A. E. Peters, Detroit. General offices. Inter-
urban Bldg.. Detroit.—V. 104. p. 163. 559, 666, 1044, 1387.

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.
Entire outstanding capital stock is now owned by the Detroit United Ry.
ORGANIZATION.—Incorporated In May 1900. Is a consolidation of

the Rapid Railway Co.. the Detroit Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and
the Detroit & River St. Clair Ry .) . the Port Huron St Clair & Marhie City
Ry.. the Connors Creek & Clinton River Plank Road c:)o. and the City
Electric Ry. of Port Huron. The new company owns the capital stock of
each road. The consolidated company operates all the tracks in Mt Clem-
ens and Port Huron, and the through route from Detroit to Port Huron
running through Mt. Clemens, New Baltimore. Algonac, Marine City and
St Clair. Also owns the capital stock ($25,000) of the Detroit & Lake
St. Clah- Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.

Stock, $2,500,000 ($100) $2,000,000
1st mtge, $2,500,000 ($1,000) r 1900 5 g J-J 2.497.000 Jan 1 1950
cannot be called, gold.c*&r^ Union Trust Co., Detroit. Trustee.

I Int. at American Exch. Nat. Bank. N. Y.
Bonds.—Remaining $3,000 1st M. bonds are set aside to retire the t)onds

ofthe Port Huron St. Clair & Marine City Ry. V. 98, p. 1693; V. 99. p. 119

Port Huron St. Clair & Marine City Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, gold. $300.0001 1900 5 M-S $3,000 Mar 1 1920

($600 and $1.000) /Union Trust Co.. Detroit. Trustee.
The remaining $297,000 bonds have been canceled; $1,000 in Detroit

United Ry. treasury as of Dec. 31 1916.

Detroit & Lake St. Clair Ry. Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage. $400,000. goldl 1900 6 g A-O $390,000 April 1 1920

($1.000) --- -C»|Int. at Union Trust Co.. Detroit. Trustee.
Bonds.—The bonds are guaranteed, principal and interest, by the Detroit

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt.
Clemens & Marine City Ry . They are not subject to call. Of the $390,000
reported outstanding. $100,000 were held by the Det Unit. Dec. 31 1916.
ROAD.—Total Det. & Port Huron System. 136.3900 miles.

EARNINGS.—Now Included in report of Detroit United Ry.—V. 77. p-
34: V. 84. p. 338.

(2) Sandwich Windsor & Amherstberg Ry.—Trolley.

ORGANIZATION.—Incorporated under special charter from Province
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum-
seh Electric Ry . Entire stock of Sand.Winds. & Amh Is owned by Det. Un.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $350,000 ($100) .- $297,000
Consol Mtge, gold. $600.0001 1902 4H g J-D 600.000 Dec 1 1922

gold ($1,000). c* (National Trust Co.. Ltd . Toronto. Trustee.
Wind & Tec El. $300,000.1 1907 5 g M-S 2 189,000 Sept 2 1927

gold ($1,000) gu p & l-.c*/National Trust Co.. Ltd.. Toronto. Trustee.
Dondx.—H. W & .-^mh. bonds are subj. to call after Dec 1 1912 at 105.

.$110,000 of the bonds were in the Detroit United Ry. treas. Dec. 31 1916.
Windsor & Tecum, bonds are guar., p. & 1.. by Sand Windsor & Amherstb.
Ry. They are red on and after Sept. 2 1917 at 105 and Int on 60 days'
notice. Interest on both mortgages is payable at company's office.

KOAD.—Operates 41.3420 miles of track In and between Windsor. Walk-
ervllle. Sandwich and Amherstberg. including City Ry. of Windsor (2.62
miles), operated under lease.—V. 75. p. 1303. 1400.

(3) Detroit Monroe & Toledo Short Line Ry.
ORGANIZATION—Incorporated In Michigan on Dec. II 1902.
In Feb 1906 entire stock was acquired by Det. Unit. Ry. V. 82. p. 392.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3.000.000 $2,581,000
let mortgage, $3,000,000,1 1903 5 g J-J 3.000,000 Jan 1 1933

gold ($1.000) c*/ Union Trust Co.. Detroit, Trustee.
Bonrts.— Interest is payable in New York. No sinking fund and bonds

are not subject to call.
ROAD.—Operates 60 miles of road from Toledo to Detroit and 4 miles of

road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con-
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of
steam road construction, on private right of way; standard gauge, laid with
70-lb. T rails. Total track. 81.2944 miles.—V. 82. p. 392; V. 98. p. 235.

(4) Detroit Jackson & Chicago Ry.
ORGANIZATION.—A holding CO. organized In Mich. In 1907 by Detroit

United Interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry.. paying
therefor $1,230,000. Entire stock owned by Detroit United Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($100) S614.00C --- _
First consol mtge. $4,000,000/ 1907 5 g F-A 1.400.000 Feb 1 1937

($1,000). gold c*llDt.. at Security Trust Co.. Detroit. Trustee.
1st cons M Det Y A Ar&Jack/ 1901 6 g F-A 1,610.000 Feb 1 1926
$2,60().000(S500.S1.000)gc*lInt. at Detroit Trust Co.. Detroit. Trustee.

D Y& A Ar 1st M (.$600,000)/ 1897 6 g M-N 600.000 Nov 1 1917
gold ($500 or $1,000 each), lint, at Union Trust Co., Detroit. Trustee.
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STOOK AND BONDS— Date. Interest. Outstanding. Maturity.
DetYps& Ann ArconslstMl 1899 6 8 F-A $330,000 Feb 1 1924

$1,000,000. g ($500 & $1.4lnt- a* Union Trust Co.. Detroit, Trustee.

000) sinking fund annually} „ „„^ ^ , , ,„,„
Ypsilanti & Saline 1st M 1 6 J-J 60.000, July I 1919
Of the new Det. Yds. & Ann Arbor & Jackson 1st M. of $2,600,000,

$990,000 are reserved for underlying liens. First consols cannot be called.

See V. 75. p. 666.

Bonds.—Bonds of Det. Jack. & Chic, are subject to call on any Interest

day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough
bonds are reserved to retire bonded debt of the Det. Yps. Ann Arbor & Jack.
Ry. V. 85. P- 345- Of the amount reported outstanding, $520,000 were
on r>pc. 31 1916 in the Oetroit United treasury.

ROAD.—Completed and In operation from Detroit (through Wayne and
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which
40 miles over private right of way. Total track, 110.1617 miles. Ralls

70 and 75-lb. T girder. Does a freight business.—V. 84. p. 51. 450.

(6) Detroit Almont & Northern RR.
ORGANIZATION.—Organized under the General Railroad Laws of

Michigan. Is leased for 50 years from 1915 to the Detroit United Ry..
which owns its entire capital stock.

BONDS

—

Date. Interest. Outstanding. Maturity.
First mtge. gold, $2,500,000/ 1915 6 g F-A $400,000 Feb 1 1940

(81,000 & $500) c* tf lint, at Union Tr. Co., Detroit, Trus.,&N.Y
The bonds are guar, and assumed as a direct obligation, by endorsement.

by the Detroit United Ry . . which, in the event of any new issue of refund-
ing or general mortgage bonds being placed on the Det. Un. Ry. or its sub-
sidiaries, will reserve sufficient new bonds for the retirement of the above
Issue at maturity. Red. on and after Feb. 1 1925 at 103 and int. Re-
maining bonds to bear rate of Interest as fixed by the directors when issued
but not to exceed (5%.

ROAD.—Extends from Romeo, through Almont to Imlay City, about
20 miles; built on private right of way; 70-lb. rails.—V. 101, p. 130.

which see in our "Railway

DIXON, ILL.
ILLINOIS NORTHERN UTILITIES CO.
Controlled by the Middle West Utilities Co.

& Industrial Section."

ORGANIZ.\TION.—Organized under the laws of Illinois July 31 1916
as a consolidation of the Illinois Northern Utilities Co. (incorp. in April
1912), Tri-County Light & Power Co. (V. 97, p. 669), and the Freeport
Railway & Light Co. (see this Section for May 1916). V. 103, p. 496.
Operates gas and electric properties in the western half of the northern
part of Illinois adjoining the territory served by the Public Service Corp.
of Northern Illinois. Also operates street railways in Sterling and Dixon and
an interurban line between the two cities, total 1st track. 16.71 miles, and
9 miles of track in Freeport. Franchises in Freeport expire March 1 1923.
Has traffic arrangement for 50 years with the Rockford & Interurban Ry.
Co., allowing cars of that company to enter Freeport.

STOCK AND BONDS—
Common stock
First pref stock 6% cum
Second preferred stock
First and ref M gold tf

Underlying Bonds—
De Kalb County Gas
Sterling Gas & Electric
Miscellaneous issues
Freeport Ry Lt & P 1st mtgef

Date. Interest.

Q-F

1912 5 g A-O

5%
5%

Outstanding. Maturity.
$4,635,000
2.749.300 Au? '17,13^
250.000

4.006,000 Apr 1 1957

1903 5 g M-N

199,500
249.500
83.000
296,000 See text

I

$350,000g ($1,000) c*lAmerican Tr. & Sav. Bk.. Chicago, trustee.
Preep Ry & Lt mtge $2,000,-/ 1910 5 M-N 140,000 Nov 1 1935
000 g ($100, $.500 & $1,000) lint, at Cont.&Comm.Tr.&S. B.,Ch.,trus

Stock.—^In addition to amounts reported outstanding, $365,000 common
and $192,000 first preferred stock are in treasury.

Bonds.—The 1st & ref. M. bonds of 1912 are red. at 105. Additional
amoimts may be issued (o) $963,000 to refund underlying bonds. (&) In
exchange, par for par, for mortgage debt existing at time of acquisition of
properties acquired in the future; (c) for expenditures made in acquiring
future property to extent of 75% of cost thereof. V. 94, p. 1383; V. 95,
p, 1123.

Int. on F. R. L. & P. bonds is payable at offices of Cont. & Coram. Trust
& Sav. Bank, Chicago. Are subj. to call by lot at 105 & int.; $59,000 have
been retired. Maturity of bonds is as follows: $5,000 due Mav 1 in each of
the years 1910. 1912 and 1913 and $5,000 annually from 1915 to 1921 incl..
the remainder in 1922. Of the Freep. Ry. & Lt. bonds. $350,000 are
reserved for prior liens. They are subject to call at 102 V^ on 30 days'
notice from 1915. Sinking fund began in 1915; may be used for impts., &c.
V. 91, p. 716.

Dividends.—On pref., 13^% quar. paid Nov. 1912 to Aug. 1917.

EARNINGS.—Of Illinois Northern Utilities Co. and Sterling, Dixon &
Eastern Electric Ry. for 5 mos. ending Dec. 31 1916 (see report in V. 104,
p. 2231): Gross, .$536,157; net, $227,638; interest, rentals, &c., $123,054;
pref. divs.. $41,240; surplus, $63,344.

OFFICERS—Pres., Samuel Insull; V.-P., E. D. Alexander: Sec. &
Treas., John H. Gulick; Asst. Sec. & Asst. Treas.. R. W. Waite; Aud.
L. E. Jacobson.—V. 102, p. 1163; V. 103, p. 496; V. 104, p. 1145, 2231.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road.

Receivership.—On April 5 1912 Judge Ryan In Bucks County Court ap-
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidhelser of Phila.
receivers. V. 94. p. 699. 1057.

ORGANIZATION.—Organized in 1907 as successor to the Philadelphia
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at
trustee's sale May 31 1907.

STOOK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, 8265.000 (350) $2.58.800
Pref, $365,000, 5% aon-ctim. 3.53.800 --.
1st M. Sl.000.000 ($1,000,/ 1907 5 g M-S 911,000 Sept 1 1927
$500 and $100), gold...c*Unt. at Gu-ard Trust Co.. Phila.. Trustee.

Stock.—Preferred shares have no voting power.

Bonds.—Not sub. to call and nosink.fd. Int.was 4% to Sept. '11; now 5% .

EARNINGS.—For year ending Dec. 31 1916, gross, $108,658; net,
$24,820. In 1915, gross, $102,169; net, $23,721.
ROAD.—Operates 31 miles of road between Doylestown and Easton.

Operates 8 cars.

OFFICERS.— Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec.
W. S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster.—V. 85, p.
470; V. 94, p. 699, 1057.

DU EOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—In Nov. 1916 control was

acquired by the Keystone Utilities Co.. which see under Scranton, Pa.
ORtiANIZATlON.— Incorp. in New Jersey on Nov, 15 1901 as the Amer-

ican Town Light Co. and name changed later as above. Owns all of the
stock of the Du liois Elec. Co. and the Du Bois Trac. Co. V. 76, p. 972.
Franchises for both street railway and electric-lighting are perpetual and
exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100). $300,000
Collat trust mtge, $300,000/ 1902 5 g M-N 297.000 May 1 1932
« ($500), gold c*ntfllnt. at Columbia Trust Co., N. Y., Trustee.

Bonds.—No sinking fund, but subject to call at any time at 105 and int.

EARNINGS.—For year end. Dec. 31 1916: Gro.ss, $130,120; net (after
taxes), .$45,935; interest, $24,126; surplus, .$28,987. In 1915, gross. $109,-r
681; net, after taxes, .$35,070.

' OFFICERS.—Pres., L. G. La Bar; V.-P., Walter Lester; Sec, W. H.
Davis; Treas., Harold N. Davis. V. 89, p. 1667; V. 103, p. 2340.

DUBUQUE, IOWA.
DUBUQUE ELECTRIC CO.
ORGANIZATION.—Organized in Delaware June 3 1916 and acquired

the Union Electric Co., of Dubuque, (see "Elec.Ry." Section for May 1916).
Doas the entire electric lighting, power and street railway business in Du-
buque and vicinity. Owns East Dubuque Elec. Co. , serving East Dubuque
111. Also sells power to the Eastern Iowa Light & Power Co., serving 63 r 8
communities within easy transmission distance of Dubuque.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com stock $2,000,000 ($100)
Pref 6% cum $2,000,000 ($100) Q-M
1st M.$6,000,000 (.$500 &$ 1,-1 1916 5 J-D

000) red at 101 & int on{Int. at Chicago

$6S2.000
800.000 See text

2.350.000 June 1 1925
or New York. Central

60 days' notice cptl Trust Co., of Illinosis, Trustee.
Stock.—Pref. stock is callable at 110 and divs. and has equal voting power

with common. V. 103, p. 410.
Bonds.—Secured by an absolute first and only mortgage on all the co's

properties, rights and franchises. Add'l bonds may be Lssued for only 80%
of cost of permanent add'ns and impts. and then only when net earns, for
preceding 12 months have been at least 114 times the int. on bonds out-
standing and those to be issued. Sinking fund from June 1 1917, 10% of
gro.ss earns., either to purchase bonds or call them at 101 and int., or for
impts.. &c. V. 103, p. 410.
Dividends on pref. stock have been paid regularly from date of organizat'n.
EARNINGS.—For year ending March 31 1917, gross, $614,401; net,

after taxes, $224,466. In 1915-16, gross, $540,000; net, after taxes,
$230,572.
PROPERTY.—Power station with 9,500 k. w. generating capacity;

about 220 miles of transmission and distributing lines; 20.7 miles of track
in city and suburbs, substantially all 70-lb, rail; 90 cars.
OFFICERS.—Pres.. I. C. Elston. .Ir.. Chicago; V.-P.. H. B. Maynard,

Dubuque, la.; Gen. Mgr., O. H. Simonds.—V. 103, p. 410.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.—Trolley.

ORGANIZATION.—Incorporated in Connecticut In 1897. Owns entire
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior
Rapid Transit. The corporate existence of the Duluth Street Ry. Is main-
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding)
Is held by the Duluth-Superior "Traction. This latter company has no
bonded debt. The Duluth Street Ry. was organized under Act of Minne-
sota approved Nov. 17 1881 and possesses "an exclusive franchise" which
runs until 1931. See decision with regard to franchises in Superior
in V. 80, p. 1911. On Sept. 1 1917 the Duluth St. Ry. acquired the 3-mile
line of the Park Point Traction Co. of Duluth, Minn., subject to $100,000
Income bonds and .$14,000 Mortgage bonds outstanding. V. 105, p.
180. The Duluth-Superior Bridge between Duluth, Minn., and Su-
gerior. Wis., is used by the railway but is a separate corporation, and
as issued 1st Mtge. bonds for $650,000 £tnd 2d Mtge. bonds for .$300,000—see bridge Items. V. 63, p. 310. 504. In 1903 entered into contract with

the Great Northern Power Co. to supply sufficient power to operate the
street railways in both cities. The delivery of power was begun In 1908.

Franchise Decision.—On May 23 1914 Judge Cant in the State District
Court handed down a decision favorable to the company In the suit brought
by the city of Duluth to cancel the franchise granted to the Duluth Street
Ry . on Nov. 17 1881 (V. 98, p. 1694) , and this decision was affirmed by the
Minnesota Supreme Court on Jan. 29 1915. V. 100, p. 473.

Decision.—On June 12 1916 the Wise. RR. Comm. rescinded its order
of Nov. 1912 requiring the Duluth St. Ry. to establish a rate of 6 tickets
for 25c. on its Superior lines, in addition to the 5-cent cash fare in force.

STOOK AND BONUS— Date. Interest. Outstanding. Maturity.
Common. $3,500,000 ($100)- Q-J $3,500,000 See text
Pref 4% cum,$l,500,000($100) Q-J 1.500,000 Oct '17,1%
Duluth St RyM. $2,500,000,/ 1900 5 g M&N 2,500,000 May 1 1930

gold ($1,000) c*tfllnt. at Cent. Trust Co., N. Y.. Trustee.
Dul St Ry gen M .$2,500,000,/ 1910 5 M-N 1,042,000 May 1 1930

gold ($1,000) sk fd--c*cpt\lnt. at Central Tr. Co., N. Y., Trustee.
Park Pt Trac Income bonds-. 100,000
Park Pt Mortgage bonds 14,000

Stock.—Both com. and pref. are listed on N. Y. Stock Exch. V. 90, p. 848.
Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry.

the property of the Lakeside St. Ry. and of the Superior Rapid Transit
having first been conveyed to the Duluth St. Ry . The gen. mtge. bonds are
subj. to call on any int. day at 105 and int. $127,000 have been canceled.
Remaining bonds may be issued for additions, extensions, &c., under con-
servative restrictions . They are guar . , p . & i . , by Duluth-Super . Trac . Co

.

Sinking fund of 2H % per annum of bonds out began May 1913. Exempt
from personal tax in Minnesota. V. 90, p. 1296; V. 91, p. 276; V. 92, p.
186; V. 104, p. 1044.

Dividends.—On the pref. stock 4% p. a. is being paid. On com.. 1st div.—1%—Oct. 1909. Same amount quar. to and incl. July 1910; in Oct.
1910, lhi%. Same amount quar. to and Incl. April 1913. In July 1913
reduced to 1% (V. 96, p. 1772); same amount quar. to and Incl. Jan. 1915.
April div. omitted (V. 100, p. 900); payments changed to semi-annual
basis and a div. of 1% paid July 1915 (V. 100, p. 1437). A div. of 1% has
been declared, payable Oct. 1 1917 for the quarter ending Sept. 30 1917.

ROAD.—The system embraces about 96.63 miles of track and includes al'

the lines in Duluth and Superior. An extension to the new U. S. Steel
Corps.' plant located about 3)^ miles beyond the co.'s western terminus,
was completed and placed in operation June 12 1916. A 3 34 -mile extension
in Superior was put in operation July 1 1917. 144 passenger and 19
other cars.

REPORT.—For calendar years (1916 report in V. 104, p. 1795).
Calendar Gross Net (after Int.& Pf.Divs. Common Balance.

Year— Earnings. Deprec.) Taxes. (4%). Dividends. Surplus,
1916 $1,424,429 $509,856 $239,954 $60,000 $209,902
1915 1,179,960 338,952 242.530 60.000 (1%)$35,000 1.422

In 1916 carried 28,081,851 revenue and 4,577,429 transfer passengers,
against 23,185,970 and 4,035.752 in 1915.
OFFICERS.—Chairman of the Board, A. B. Ames; Pres., A. M. Robert-

son; V.-P.. Edmund Zacher; V.-P. & Gen. Mgr., Herbert Warren; Sec. &
Treas., S. L. Reichert.—V. 104, p. 1044, 1795; V. 105, p. 180, 1103.

was surrendered

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT CO.
Was leased to Tri-State Ry. & Elec. Co.. but lease

April 1 1914 (V. 101. p. 924).
Merger Approved.—On July 24 1917 the Ohio P. U. Comm. approved the

consolidation of the East Liverpool Tract. & Light Co., the SteubenvlUe
& East Liverpool Ry. & Light Co. and the Ohio River Pa.=senger Ry. under
the name of the Steubenville East Liverpool & Beaver Valley Tract. Co.
The first two named are to sell their lighting properties to the Buckeye Pow.
Co. and to take in payment therefor that co.'s entire $750,000 common
stock. SI, .500,000 6% pref. .stock and .§1,500,000 1st M. 5% bonds. The
consolidation will reduce the total caiiitalization of the companies involved
from .$14,000,000 to $9,950,000. Under date of Sept. 8 1917 we were in-

formed by an official of the company that the consolidation was to be
effected shortly.

ORGANIZATION.—Incorporated In Ohio on Sept. 30 1905 and Is a
consolidation of the following companies (see V. 81. p. 1791):
Ceramic City Light Co.
Chester Light & Power Co.
East Liverpool Ry.
East Liverpool Bridge Co.
East Liverpool & Rock Spgs. St. Ry
Eastern Ohio RR
Franchise extends to 1950.

STOCK AND BONDS— Date. Interest.
Common, $2, .500,000 ($100)
Pref., 5% n.c, $.500,000 ($100)
First mtge., $3,000,000. gold! 1905 5 g M-N

Glasgow RR.
Island Run Coal Co.
People's Light & Power Co.
United Power Co.
Wellsvllle Electric Light Co.
The Rock Springs Park.

Outstanding.
$2,500,000

500.000
2,8.50,000

Maturity.

_ _ Nov I 1925
($1,000) . c/Int. at Union Trust Co., Pittsburgh, Trustee

Ea.st Liverpool Ry first mtge . 5% , 1.50.000 Juup 1 1917
Rmds.—Of the $3,000,000 first mortgage of 1905, $1,50,000 are reserved

to retire like amount of East Liverpool Ry. bonds. .\re subject t,o call on
anv Interest date at 105
EARNINGS.—For year ending Dec. 31 1916. gross. $,5i)5,009; net (after

$34,464 taxes), $184,631. In 1915, gross, $441,215; net (after $30,754
taxes), $94,205.
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ROAD.—Owns and operates 35.85 mllos of track In and between East
Lilvcrpocl and WelLsvllle. Htandard gauKe, 73-lb. Klrder and T rail. At
WellMVllle counocts with the Htouhenvllle & Kast Liverpool Ky . & I^lght Co.
and at East Liverpool with the Ohio Klver Pass. Ky. By traffic agree-
ments with these two companies operates a through line between Steuben-
vlllo. O., and Ueaver, I'a. 55 cars.
OFFICERS.—I'res., C. A. Smith, Chester. W. Va.;V.-P., Edw. M. M.

Mills; Gen. Mgr., K. J. McElravy, Chester. W. Va.; Sec. & Treas., Geo.
H. Faulk, Ea«t Liverpool.—V. 90. p. 1400; V. 93, p. 103; V. 105, p. 73.

1919 to 1948.
2007.

Electric light and power franchise in East St. Louis expires

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO.
Was leased to Trl-State Ry. & Elec. Co., but lease was surrendered

April 1 1914 (V. 101. p. 924)
Merger Approved.—.See East Liverpool Tract. & Light Co. above.
ORGAN I:AATI()N.—Incorp. in Ohio April 1906 as succes.sor to the 8teu-

benvlUo Trac. & Light Co., which in Jan. 1901 had taken over the Steuben-
vllle Gas & Elec. Co. and the Steubenvlile Trac. Co. Owns the Pleasant
Heights line. Light franchises perpetual: street railway franchises expire
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, 83.000.000 ($100) -. $3,000,000
First mortgage, $3,000.0001 1907 5 J-J 2.210,000 Jan 1 1927

($1 ,000) , gold cj Int. at Commercial Tr. Co. . I'hlla. , Trustee.
Steuben Trac & Lt 1st mtge.t 5 g M-N 790,000 May 1 1926

$1,000,000 (.51.000), g--c*flnt. at Metropolitan Tr. Co.. N. Y.. Trustee
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire

prior liens. Cannot be called. Steubenvlile Trac. & Light bonds are
guaranteed, principal and interest, by American Gas <^o.
EARNINGS.—For year ending Dec. 31 1916, gross, .$376,817; net. after

taxes, $112,778. In 1915. gross, $.333,697; net, after taxes, $39,073.
ROAD.—Owns and operates 41.04 miles of track in and between Steu-

benvlile and Toronto, thence to WellsvlUe. 85-lb. rail. 17 closed and 14
open cars. Also electric-light and gas plants and pleasure park of 85 acres.
OFFICERS.—Pres., Edw. McDonnell; Sec. & Treas., H. Armstrong;

Gen. Mgr., B. J. Jones,allof Steubenville,0.—V. 93. p. 165; V. 104 p 164.
V. 105. p. 73.
OHIO RIVER PASSENGER RY.
ORGANIZATION.—Incorporated In Pennsylvania. Was leased to the

Steubenviile Wellsville & Weirton Ry. Co., but lease was canceled.
Merger Approved.—See East Liverpool Trac. & Light Co. above.
STOCK AND BONDS— Date. Interest. Outstanding. Maturttu

Stock, $1,000,000 ($50) $1,000,000
-'"'""'

First mtge. $1,000,000, gold-. 1907 5 J-J 1,000,000 .la'nVios?EARNINGS.—For year ending Dec. 31 1916, gross, $117,433; net, after
taxes, $32,696. In 1915, gross, $83,986; net, after taxes, $15,510.ROAD.—Connects Rochester and Beaver, Pa., and East Llverpooi O
Length of line. 22.48 miles.
OFFICERS.—Pres., Edw. McDonnell; Sec. & Treas., H. Armstrong;

Mgr., B. J. Jones, all of Steubenvlile, O.—V. 105, p. 73.

EASTON, PA.
NORTHAMPTON TRACTJON CO,
ORGANIZATION.—Incorp. in Penn. Oct. 3 1902 as a consolidation of

the Kaston & Nazareth Ry. and Easton Tatamy & Bangor Street RvOwns practically all the stock ($1,250,000) of the Northampton Easron&
Washington Trac. Co. (see that company below). Franchises perpetual,
i?/'^®.,'^*^^'' P*""* °^ 191^ absorbed the Bangor & Portland Ry. operatingSH niiles between the points named, and issued $137,000 additional ref. &
cons, bonds to effect the merger. V. 102, p. 345.

a<.^T'^^?n,^S>n .^9^°^~ -Da^e. Interest. Outstanding. Maturity.
Stock, .$500,000 ($50) $.500,000 ..
First mortgage $400,000 \ 1903 5 g J-J 349.500 Jan 1 1933
„ ^°1" r c*tf /Int. at Northampton Tr. Co. (Easton), Trus
^^l^^^'^^r^^^f-^--:k--f-,h-nr^^P 5% 437,000 Jan 11942Hands.—A sink, fund of 10% of net earns, is nowoper. on Northampton
Trac. 1st M . bonds, but bonds cannot be called.EARNINGS.—Combined earnings of Northampton Trac. Co. and
Northampton-East. & Wash. Trac. for year ending Dec. 31 1916, gross,
$20n,07(l; net, after taxes, $85,043; charges, $44,-1.50; surplus $40,593.ROAD.—Operates 33M miles of track from Easton to Tatamy, Nazareth,
Bangor and Portland chiefly on private right-of-way. Standard gauge.
65, 70 and 80-lb. steel rail.
OFFICERS.—Pres.. David King; Treas.. Wm. L. Doyle: Gen. Mgr.,W. O. Hay.—V. 92. p. 726: V. 94, p. 1384; V. 102, p. 345.

^Al!^T^^\'f^rP^R^'^^?*^°" & Washington Traction Co.
K
ORGANIZATION.— Incorp. In 1910 in New Jersey and is controlledDy the Northampton Trac. Co. (.see above).
Fare Litigation.—In Sept. 1917 instituted certiorari proceedings in the

JN
.
J bupremo Court to review the action of the Board of P. U. Commrs

in refu^smg the co. permission to increase its rate from 5 to 6 cents in each
of Its ( fare zones. The Comm. held that contracts with various munici-
palities tm-ough which the road operates are a barrier to increasing fares.

stnXStS'^^n^^ P«?^?^~ ^"'*' Interest. Outstanding. Maturity.
Stock $1,250,000 ($100) _. $1,250 000
*^«^ .i'^knn?' ^ i^''-29ilj^\^

6%' 539',000 May'iQSO
$500, $1,000) . -.8 f c*tflBankers Trust Co., New York, Trustee.

/?'}{?.o^nn°°^°'
mortgage/ 1912 5% 200,000 Jan. 1 1942

$1,000,000- -- .-lEaston Trust Co., Trustee.
Bonds.—Northamp.-East. & Wash. Trac. bonds are callable. In whole or

in-7^f'^\'J^°"i.^^^ .\,
191S until 1925 at 110; thereafter until 1935 at

IP'P^'r^'^^^^^^f^ '^*" maturity at 105 and int. Mtge. is closed. Sink.
i"°?«l A"

annually of avge. amount of all bonds out from 1916 to 1925; 1 34 %
S.° i?*",.*"^ 2% thereafter. Bonds are unconditionally guar., p. & «.,by Northampton Trac Co (V. 92, p. 726) . Int. payable at office of P. W.Brooks & Co., Inc., N. Y. City.

*i,'^*®n® ^^ deposited to secure the Northamp.-East. & Wash. 1st M. 69
• inn nnn^oS^Tvi^"?'^^ .°' .*^^ Northampton Traction Co.: $44,000 1st M.,
•^& a'?PSA^^- (entire Issue) and $81,500 gen. M. (entire Issue).EARNINGS —Net earnings of the combined properties for the year
S2S'?fo '^*^- ^^„V,1^.' *^'*''" deducting Interest on the old bonds, were

1st 5s outst°nd^
*™^^ *^^ annual int. charge ($26,950) on the $539,000

ROAD.— 17 miles of track from Phillipsburg, N. J., to Washington, N. J.

EAST ST. LOUIS, ILL.THE EAST ST. LOUIS & SUBURBAN CO.
lQ?Q^^^?oo?^^v,-t'^^°^- &C!.—As per plan in "Chronicle- of Dec. 20
m,}^^^Ar^^7^^^^ company was incorporated Jan. 7 1914 in Delaware to
J^S^f^ *<.^*1*''.'' .^^^* ^*- ^9"*^ * Suburban Co. of N. J.In Oct. 1914 auth.

^ Sfin nnn^ti?"®/ "T^^ '"^'^^S!^ S^?P $14,000,000 to $1,000,000, consisting
of $60,000 pref. stock and $940,000 com. stock. See V. 100. p. 474.
i.h?Z^^ f H* K®

outstanding capital stocks (with the exception of directors'

niSi^Irt J^i^hKT'^l.^%
stated of the following companies. The amounts

f^u^i Z\^Jh^ o-
Louis Union Trust Co. as coUateral for the East St.Louis & Suburban Co. coll. trust bonds are also shown.

Stock Bonds
ir««Y- Qt T jt a V, r> .r, .^'^F^^^- Pledged. Oioned. Pledged.

BMtlfc'h,w«^R^??-^°-*^§iR-SSS «3,824,300 $4,000,000 $3,834,000
at I i"F^^?^ii-9V-^-- ^'IS^IS^ 1,805.500 1.889,000 1,799,000
StT^RAiw K^i^k^^^*'- 500,000 499,500 500,000 500.000

Kst.ri5|i.o^|rg°o--: 9-76.660 733,0-0-0 ll°'°°° '''f.''

iJL°Sgr&l,'itr^e^'o.^?-^i§8-go°8 '"'-''^

Lnn?«Tnrt°?^?,?,?'^ H^T^l *°^,,°P''r?*s »" electric railway "lin^- In "Eait's-t'.

^T« CP^p^HnP ?^°^ ''?*'^™^^,^°
"J?,'^

*o Belleville, Edwardsviile, Colilns-

^n rr^rfiTI^A^; ^ ^^i'°.°,l
Maryvllle, Lebanon, Brooklyn, Venice. Madl-

RHrirS'^^"'*^?*'''^ ^^'^Al'o?' ^?'^ *^e only electric line across the Eads
n,7, hrirt °«°°S^*'°^ ^?:^^ ^*- Louis with St. Louis

. Cars are operated over
^ioi^iS ^^fil'^,^P-y.^^^ exclusive contract expiring in 1952. Through
?f,r, t^fTfhoiJ^i'^^ "-''^P'-S Traction Co. the interurban cars from Alton are

nowfi? hn«VniL*^I^™Tr''I o1 ^^ Louis. Also do entire electric lighting and
S?i^nP«^ h, IIL^ ^f\ ^'- Louis and the electric, gas and steam heatmg

ll^t.^,-
^?*o^- ,A 'arge coal business is also carried on.

fiT^irnin fST^in^^l' ^^•,^9'iiSv Edwardsviile. Coliinsville and Belleville

IQ^q Th« Yninf^-f""* ^^p; Lebanon and O'Pallon in 1922: CaseyviUe.
thi AltnT^ cfoH*^^

railway, %lectric light and power franchises expire in 1948:
Iriiinn ff^S.^H^'^

^^^^"^ heating franchises are perpetual: Granite City andj^adison franchises expire in 1925; Venice in 1920; Brooklyn in 1921. The
interurban "ne to Alton, outside of city limits, is nearly all onjprivate right
of way. Cou"'y tranchises covering remaining suburban lines expire from

STOCK AND BONDS—
Common. $10,000,000 ($100)
First pref, 6% cum
Preferred $6,000,000 ($100)1
5% cum _.(

Convert bonds $3,000,000 f 1914
($1,000, $500 & $100).c*tf

~

Date. Interest. Outstanding. Maturity

.

$7,000,000 -.
See text
6.000,000 Aug'17.Ji%

Collateral trust mortgage $8,-
000,000 gold ($l,000).c» tf

6 J-J 2,094.000 Jan 1 1919
Penna. Co. for Ina. on L. & Gr. Ann., Phlla..

trustee. Int. at office of company

.

1902 5 g A-O 8.000,000 April I 1932
Interest at St. Louis Union Tr. Co.. Trustee,

or at E. W. Clark & Co., Philadelphia.
E St L & Sub Ry impt debsl 1916 5 J-D 85,000 See text

$111,000 ($1,000) c*.tf/Int. at office of company in East St. Louis.
A G & St Louis Trac Co I8tfl904 5 g P-A 2,483,000 Aug 1 1944

consol M, $3,000,000 gold Int. at Illinois State Tr. Co., East St. Louis,
($1,000) c*tf i Trustee, or at National City Bank, N. Y.

Alton Ry & Ilium first mtge\ 1895 5 g A-O 250.000 Oct. 1 1939
$250,000 g ($1.000)..-c*tf/lnt. at Bankers Tr. Co.. N. Y., trustee

Alton Ry Gas & Electric Cof 1899 5 g A-O 250,000 Oct. 1 1939
mtge $500,000 ($l,000)ant. at Equitable Tr. Co., N. Y., trustee.
gold (closed) c*ntf I No sinking fund; bonds cannot be called.

Kast St L Lt & Pow Ist Mf 1910 5g J-D 973,000 June 1 1940
K. guar p & t ($1,000) c*tf^, Int. at Mercantile Tr. Co., St. Louis. Trustee,

I Cha-seNat. Bk.. N. Y., and at co.'s office.
Stock.—The 5% cum. pref. may be exchanged at any lime for 50% of

6% cum. pref. and 50% com. stock. The 6% pref. takes precedence both
as to dividends and assets over the 5% pref. and the cornmon stock. V.
97, p. 1822; V. 98, p. 304, 155. Remaining 83,000.000 common stock re-
served for conversion of 5% pref. stock and convertible bonds.

Bonds.—Coll. trust bonds are redeemable on any Int. day at 105 and
Int. on 4 weeks' notice. See V. 76, p. 382. The convertible 5s are oonvertr-
Ibie any time before July 1 1918 into an equal amount of 6% cum. pref.
stock and in addition 33 1-3% in new common stock. The remaining
$906,000 may be issued at any time. The East St. L. & Sub. Ry. impt.
debs, mature $10,000 each June and Dec. to Dec. 1 1921. $105,000 have
been issued, of which $20,000 have been retired. $500,000 of the Alton
Granite & St. L. Tr. 1st consols are reserved for prior liens and $17,000 for
impts., exts., &c. They are also a lien on property of Alton Gas & Elec. Co.
winch was owned by the Alton Granite & St. Louis Trac. Co., when the
mtge. was made. $566,000 of the bonds have been assumed by the Alton
Gas & Elec. Co. No sinking funds, but bonds are subject to call on any
int. date at 110 and int. upon 90 days' notice. The Alton Ry. & Ilium. Ist
M. 5s originally matured Oct. 1 1915, but were extended to October 1
1939. East St. Louis Light & Power bonds are guaranteed, princl-

f)al and Interest, by end., by East St. Louis & Sub. Co.; callable at 105 and
nt. on 30 days' notice. Auth. Issue unlimited, but additional bonds are
Issuable only for 80% of the cost of add'ns and imp'ts. and then only when
net evns. are at least m times int. charge on bonds out as well as tbose to
be issued.

Dividends.—5% per annum was paid quarterly on old pref. from Its Issue
May 1 1906 up to and Including Feb. 1914. On new pref. 1st dlv.— 1 yi %—
was paid May 1914; Aug., 114%; Nov., 1}4%. In 1915, Feb., l>i%: In
May rate was reduced to ji% (V. 100, p. 1437); same rate quarterly since
to and incl. Aug. 1917.

EARNINGS of operating companies for 12 months ending June 30:
Year— Gro.ss Net.aft.Tax. Int.,&c. Fref. Dies. Surplus.

1916-17 $3,362,412 $1,256,2.53 $767,220 (3%JS180.()00 .S309.033
1915-16 2,702,763 1,090,113 752.601 (3%) 180,000 157,512

ROAD, &c.—Operates 192.518 miles of single-track , of which 3.835 mUes
operated under lease. Has 172 passenger cars, 4 express cars. 830 freight
cars, 19 work cars and 3 snow sweeoers, 2 electric and 2 steam locomotives.
Passengers carried in 1916. 44,236,125, against 38,994,704 in 1915. Has 3
power stations with 16,940 k. w. capacity. Also has contracts for power
with Mississippi River Power Co. and Union Elec. Light & Power Co.

OFFICERS.—Pres., C. M. Clark: V.-P., H. L. Clark; Sec., G. L. Esta-
brook; Treas., T. W. Gregory; Asst. Sec, C. A. Pearson Jr. Under the
management of E. W. Clark & Co. Mgt. Corp., PhUa.—V. 100, p. 474.
1437, 2085; V. 104, p. 1263, 2338.

ELMIRA, N. Y.
ELMIRA WATER.. LIGHT & RAILROAD CO.—Controlled by the

Onited Gas & Elec. Co.

—

See United Gas & Elec. Corporation under N. Y,
ORGANIZATION.—Incorp. in New York May 26 1900 as a consolida-

tion of all the water, lighting, power and street railway properties in Elmira.
Owns entire cap. stock of Rorick's Glen Park Assn. and majority of stock of

West Water St. RR. The latter co. operated under 999-yr. leases. In April

1913 it was stated that all franchises have at least 72 years to run, wtille

some of thera are perpetual. In Feb. 1910 was auth. to acquire all stock
of Montour Fails Electric Light Co. In Sept. 1914 absorbed the West Side
RR., all of whose stock was owned. V. 99. p. 815.

. ^ _„ „„„ „„_
On Mar. 17 1914 the stockholders authorized the creation of $3,000,000

7% cum. first pref. stock. .„, , , „, ^»„ „«„
In 1915 sold the water supply system to the city of Elmira for $1 ,500,000.

the proceeds, together with the proceeds from the sale of 8232.000 5% cons.

M. bonds, being used to retire the $1,661,000 5% bonds due Jan. 1 1949,
which were called for payment at 105 and int. on July 1 1915. V.IOO p 1592.

In June 1916 the P. S. Comm. auth. (o) the absorption of the Elmira
Transmission Co. and the Elmira & Seneca Lake Trac. Co. all of whose
stocks and bonds were owned, and (ft) the issuance of $100,000 1st cons. M
5s at not less than 92H and $125,000 1st pref. stock and $200,000 2d pref.

stock at par, to pay floating debt, for construction, &c.
In Sept. 1916 applied to P. S. Comm. for auth. to issue $222,000 addi-

tional 1st consol. Al. 5s to provide for the construction of a gas plant.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Common $1,000,000 ($100) *l-"59'999 §^^^.^1' }79
Ist pf , $3,000,000 (7% cum) 7 Q-M L^OO.OOO Sept 17, 1 Ji

2d pref 5% cum $1.200.000 6 Q M 1-200.000 Sept 17, 1^
l»t con mortgage $5,000,0001 1906 6 g M-S 3 .667 ,000 Sept 1 1956

($1.000) gc*tf J
Interest at New York Trust Co., Trustee.

Stock.—First pref. Is red. at option of co. at 115 and dlv.

Dividends.—On 1st pref., lJi% quarterly Is being paid . On 2d pref..

2^^% paidsemi-ann. from Sept. 1907 to and incl. Mar. 1914. On July 1

1914 1 2-3% was paid, covering four months, and In Oct. 1914 dlv. of In %
was paid, the rate being 5% quar. Instead of semi-ann. (V. 99. p. 608).

Same rate quar. since to Sept 1917. On common, 1st tliy,;— 1%—PH"
Oct. 1910. In 1911. 1912 and 1913, 4%. In 1914, Oct., 2%. In 1915.

Jan., 2%: April. 1%: July. 1%. In June 1916 paid 2% for 6 mos endi^
Dec. 31 1915 (declared in Dec. 1915) and 2% for 6 mos. end. June 30 1916.

In Sept. 1916 paid 1%; Dec. 1916. 2%; Sept. 1917, 1%.
ROAD.&c.—Comprises 45.26 m. of single track InElmh-a and connecting

the suburban towns of Ehnh-a Heights, Southport and H orseheads from
Horseheads to Watkins, via Millport and Montour Falls, to Seneca LaKe.

122 cars. 75 and 90-lb. girder rails. Owns Rorick Glen Park.

Gas Department.—B.a.s 72.98 mUes of natural gas mains.
Electric Dept.—Tvro 5,250 k.w. turbines and four 750 h.p. boilers. Old

power station has 4.250 k.w. capacity, with new 823 h.p. boiler and three

800 k. w. step-up transformers; total capacity 16,400 k. w.

EARNINGS.— Gross Net {after Fixed Surplus for

Cal. Year— Earnings. Taxes). ^^"'gf-,^- '^'^^A't^^
1916 $1,199,873 $512,155 S234,224 S277.931
1915... 1,073,514 450,448 214,505 235,943

OFFICERS.—Pres., Ray Tompkins; V.-P.. Geo. Bullock; Sec. & Treas.'

O. A. Kolstad; Asst. Sec, J. A. McKenna; Asst. Treas. H. J. Pritchard-

Gen. Mgr., F. H. Hill.—V. 102, p. 440; V. 103, p. 1032; V. 104, p. 2641.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the

securities of the El Paso Elec. Ry. Co., El Paso & Juarez Trac. Co. and Rio
Grande Valley Traction Co., which do the entire electric railway, electric

lighting and power business in El Paso, Tex., and Juarez, Mex., and ppOT-

ate an electric railway between El Paso and Ysleta. Franchises in El

Paso expire in 1951 and 1952. RaUway franchise in Juarex expires in 1988.

Interurban almost entirely on private right-of-way. In 1909 Jncreasea

pref. from 3500,000 to $1,000,000. V. 90, P- 109. In ^lar- 1^14 i'»<=rea^d

authorized amount of com. stock from $2,000,000 to $3,000,000. V. 98,

p. 839. $500,000 com. stock is owned by Pub. Service Investment uo.

I;
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Issued.
None

$206,500

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Common. S3.000.000 (SlOO) Q-M $2,899,550 Sepfl7.2^
Pref $1,000.000 6% n-c ($100) 6J-J 1,000,000 July'17,3%
CoUat trust mtge $1,000,0001 1902 5 g J-J 1,000.000 Jan 11932

($1,000^ gold ctf lint, at State St. Trust Co.. Boston, trusteo
3-year gold notes $1,000,0001 1917 6 g F-A 300.000 Aug 1 1920

($100, S500. $1.000)--c*&r(lnt. at State Street Trust Co., Boston, trust.
.SJocA:.—$216,300 of tbe preferred stock is in treasury.
Bonds.—Collateral trust bonds cannot be called and no sinking fund.

The notes are callable as a whole at 100 and int. on any int. day on 30 days'
notice. Thev were is-sued to provide for additions and improvements.

Dividetids.—First dlv.. 3%, on pref. stock, was p,aid Jan. 12 1903, and
3% paids.-an. since. On com., 1st dlv., 2%. Mar. 1910: Sept., 2; In 1911
5%: In 1912, Mar., 3%; Sept., 3>i%; in 1913, Mar.. 3H%: in June 1913
began to pav quar. dlvs. and paid 2%; also Sept.. 2%; Dec, 2%; Mar. 1914
to Sept. 1915, 2}4 % quae; Dec. 1915 to Sept. 1917. 2H % quarterly.

EARNINGS.—Of combined companies for 12 months ending June 30:
Year— Gross. NeHaftcr Tax). Interest. Sink.Fund Surplus

1916-17 $1,210,517 $442,065 $59,257 $1,190 $381,618
1915-16 1,046,570 508,927 53,478 455,449

ROAD.—48.7 miles of equivalent single track; standard gauge. 84 cars.
Power station has capacity of 11,000 k.w.

OFFICERS.—Pres., Marshall M. Phlnney; V.-P., Joseph Remlck;
Treas., Henry B. Sawyer; Sec, HoUis T. Gleason; Gen. Mgrs., Stone &
WebsterMgt. Assn.—V.98,p.610,839; V. 104, p. 163. 1898; V. 105, p.497.

ERIE, PA.
NORTHWESTERN ELECTRIC SERVICE CO. OF PENNSYLVANIA
ORGANIZATION.—Incorp. Feb. 29 1916 in Penn. for the purpose of

developing the light and power business'adjacent to the Northwestern Penn

.

Ry. Co.'s lines. Leases for 99 years from 1916 the property of the Peoples
Incandescent Light Co.

Wholesale power is furnished to the Northwestern Pennsylvania Ry. Co.
for the operation of its entire lines; to a local company for distribution at
Albion. Springboro and Conneautville; to the Conneaut Lake-Exposition
Park Co. and to a local distributor for the Borough of Conneaut Lake and
territory on east side of lake. Has a contract for wholesale power service
to the Borough of Girard. Negotiations were pending in July 1917 for

the sale of power to the Cleveland & Erie Ry. Co., operating between Erie
and Conneaut, Ohio.

Control of Northwestern Pennsylvania Ry.—The Northwestern Electric
Service Co. has offered to exchange its common stock at par for North-
western Pennsylvania Ry. common stock at 30 and its common stock for

Railway pref. 'stock, par for par. Sufficient Railway shareholders have
accepted the offer to insure the acquisition of control by the Service Co.
Second pref. stock was authorized to be used in the purchase of the Rail-
way's 2d mtge. bonds, but the offer was not accepted by the bondholders.
See V. 105. p. 499.

Capitalization July 1 1917

—

Authorized
Common stock .$1,500,000
Second preferred stock, 6% non-cumulative 500,000
First preferred stoclv. 7% cumulative 500,000
An additional S10(),000 of first pref. stock has been authorized by direc-

tors to bri is.sued and sold, the proceeds to be used inpayment for properties
purchased and extensions and betterments.

PROPERTY.—50 miles of 33.000 volt transmission line between Erie
and Harmonsburg, Pa., with a branch between Erie and Kearsarge. Pa.
Distribution lines in Saegertown, Venango, Cambridge Springs. Edmboro,
Middleboro (McKean), Fairview. North Girard, Linesville and Harmons-
burg, all in Erie and Crawford counties, Pa.

OFFICERS.—Pres.. F. F. Curtze; V.-Pres. & Gen. Mgr., Chas. M.
Hatch; Treas., A. A. Culbertson; Sec, A. O. Chapin.—V. 105, p. 499.

NORTHWESTERN PENNSYLVANIA RY.
Financing—Nciv Control.—The Northwestern Electric Service Co.. of

Penn. at the request of larger holders of Northwestern Pennsylvania Ry.
stock, has made the following offer: The Service Co. to exchange its common
stock at par for Railway common stock at 30% of par. and to exchange
Service Co. common stock for Railway pref. stock, par for par. A consider-
able number of Railway stockholders have alread.v accepted this offer, which
will insiu-e the transfer of the majority of the stock to the Service Co. The
Service Co. also offered to exchange its 6% non-cum. 2d pref. stock at par
for the Railway Co.'s 2d M. bonds, but this offer was not accepted. Efforts
are being made to have the interest on these bonds canceled for a proper
period and should such cancellation go into effect, the offer of exchange
would probably, we are informed, be withdrawn. See V. 105, p. 499.

ORGANIZATION.—Incorporated in Pennsylvania In March 1911 as
successor of theMeadviIle& Conneaut Lake Trac Co.. V. 92. p. 187 (a hold-
ing company), and its controlled company, the Meadville Trac. Co. (V. 92,
p. 262) , taking over the entire capital stock of the Meadville Conneaut Lake
& Linesville St. Rv. ($300,000); Crawford & Erie Ry. ($350,000), People's
Incandescent Light Co. ($145,000) and Oak Park Co. ($20,000). Fran-
chises in Mead\'ille expire In 1944 . Interurban franchise perpetual . Affords
connection for Penn. RR. System with Meadville at Linesville.

In the latter part of 1912 purchased the Erie Traction Co. and the Mead-
ville & Cambridge Springs Street Ry.

Franchises.—There are 23 franchises, of which 16 are perpetual, 3 for 99
years, and the shortest does not expire until 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($50) $1,000,000
PrefS500.000 ($50) 5% non-c 500.000
First mortgage $1,250,000/1911 5 g M-S 650,000 Mch 1 1941

gold ($1,000) c*tfllnt. at Central Trust Co., N. Y., trustee.
People's Incandescent Light/ 1900 5% 150.000 Dec 1 1920
Co 1st mtge tfIDela. Co. Tr. Safe Dep.& Title Ins.Co.,trus.

IstM (Erie Div) $1,500,000 tf 1912 5 J-D 250.000 Sept 1 1947
2d M (Erie Dlv) $305,000.- tf 1912 See text 305,000 Sept 1 1947
ErieTrac (Erie Div) $500,000/ 1907 5 g J-J 500.000 July 11929

gold cnfllnt. at Secur. Sav. & Tr. Co., Erie, Trustee.
CoUat trust notes $165,000/ 1913 6 M-S 165,000 Mar 1 1918

($100, $500, $1,000). ..ctfllnt. at the Sec. Sav. &Tr. Co. .Erie, Trus.

Bonds.—Of the first mortgage of 1911, $150,000 are reserved to retire
prior liens, remaining bonds are for improvements, extensions and acquisi-
tions under certain restrictions. Tax-exempt in Pennsylvania. Subject
to call on any interest date at 105 and interest. Annual sinking fund
of 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive.
V. 92, p. 1033, 1436. Of the $1,500,000 Ist M. Erie Div. bonds. $500,000
are reserved to retire the Erie Trac. bonds and $5.50.000 for extensions and
betterments and $200,000 are In treasury. Sink. fund. 1% annually, com-
menced April 1917. Int. at Erie Trust Co., Erie, trustee. The 2d M.
bonds bear 2% int. the fii-st year, advancing 1 % yearly to 5% . Int. J.-D . at
Colonial Trust Co., Pittsburgh, trustee. The Erie Traction bonds have a
sinking fund of 320 for every $1,000 first mtge. bond, which began July 1
1917 (denom. $1,000, $5,000 and $10,000). The collateral trust notes are
secured by deposit of $200,000 purchase-money mortgage bonds.

ROAD .-T-Operates 11.50 miles of track in Meadville, 16 >^ miles between
Meadville and Linesville, including a mile extension to Conneaut Lake,
and 39.95 miles between Meadville and Erie. Sidings, 2.61 miles. Total
track, 70.56 miles. At Linesville connects with the Penn. RR. System.
Gauge, 4 ft. 8H in. 70 and 85-lb. girder and T rail. 42 cars (passenger,
29, freight and exp., 11; work, 2), 1 snow-plow, 2 snow sweepers. i

EARNINGS.—For years ending Dec. 31
Gross NetCalendar

Year— Earnings. Earnings
1916 $296,564 $84,324
1915 269,027 74,980 ..

1914 281,403 63,060 ..

OFFICERS.—Pres., P. P. Curtze; V.-P
Hatch; Sec, A. O. Chapin; Treas., A. A. Culbertson
Erie, Pa.—V. 98, p. 74, 237, 1246; V. 105, p. 499

Divs.
Rec'd.

$49,777

&

Interest, &c.
Taxes,
8117,478
108,926
104,940

Gen. Mgr.,

Surplus or
Deficit.

sur.$16 ,623
def. 33,946
def. 41.880
Charles "m .

General office,

ESCANABA, MICH.
ESCANABA TRACTION CO.

STOCK AND BONDS—
Stock $.500,000

Dale. Interest. Outstanding.
$500,000

Maturity.

ORGANIZATION.— Reorganization In Aug. 1909 of Escanaba Electric
St. Ry. and Escanaba Power Co. Controls the Escanaba Pulp & Paper
Co. Does electric light and power business In Escanaba, Gladstone and
Wells, Mich. Is allowed to carry freight.

1st & ref mtge $600,000 goldl 1909 5 J-J 560,000 See text
($1,000) c*.cDtlInt. at First Sav. & Trust Co.. Milwaukee

Second mtge, $200,000 goldf 1909 5 g A-O 200.000 Jan. 1 1934
($100 & $l,000)-c*&r.cpt{Michigan Trust Co., Grand Rapids, Trustee.
Red. at 103 and interest [Int. at First Trust Co., Milwaukee.
Bonds.—1st & ref. bonds mature $10,000 annually from 1914 to 1933,

Incl., remainder In 1934. $40,000 have been retired. They are sul>]ect to
call at 103 and int. on any int. date. Michigaa Trust Co., Grand Rapids,
trustee. V. 92, p. 1564; V. 103, p. 406.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. *Oth. Inc. Interest. Surplus.
1916 $142,141 $77.0'23 $18,614 $38,857 $56,779
1915 124,784 71,997 10,931 31,303 51,625
Earnings from Escanaba Pulp & Paper Co.
ROAD.—Owns and operates street railway in Escanaba and an Inter-

urban road to Gladstone, which was placed in operation in July 1910. Power
plant capacity, 7,900 h.p. A new dam on Escanaba River, providing
3,400 additional h.p., was completed Jan. 1 1916.
OFFICERS.—Pres., J. K. Stack; V.-P., J. C. Klrkpatrick; Sec. & Gen.

Mgr., P. L. Utley; Treas., M. N. Smith, all of Escanaba.—V. 103, p. 578.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
ORGANIZATION.—Incorporated In Oallfornla July 31 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock Sl.OOO.COO ($100) $500,000
1st mtge $1,000,000 ($1,000)1 5 g A-O 180.000 Oct 1 1934
gold c&r.ntf /Union Trust Co. of San Fran., Truatee.
Bonds are not subj. to call. A sk. fd. of 2% of bonds out began Oct. 1910.

EARNINGS.—For year ending Dec. 31 1916, gross, $78,181; net, after
taxes, $3,870; deductions, $14,513; deficit, $10,643.
ROAD .—Comprises 13 miles of track in city of Eureka. 45-60-lb. T rails.
OFFICERS.—Pres., Wm. Butterworth; V.-P.. O. P. Pomeroy; Sec. and

Treas.. Horace R. Hudson; Mj?r.. J. W. Hale.

EVANSVILLE, IND.
EVANSVILLE RAILWAYS CO.
ORGANIZA'TION.—Incorporated In Indiana in August 1907 to control

the Evansville Si Eastern Electric Ry.. the Evansville & Mt. Vernon Elec-
tric Ry. and the Evansville Terminal Ry. In April 1913 absorbed these
lines outright and acquired the capital stock of the Henderson Trac. Co.
and the Oweasboro City RR. V. 96, p. 1488.
On Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was Incorp.

In Indiana (com. stock auth. and out., $50,000—ad owned by Evansv.
Rys.; pref., $260,000 auth., $203,000 out.) to build a line from Evansville
to Henderson and ultimately to Owensboro. New company has leased
6H mile* of Illinois Central tracks between Evanrville and Henderson and
has electrified same. Line was placed in operation from Evansville to
Henderson July 28 1912. V. 93, p. 730.

In April 1913 increased Its auth. common stock from $1,000,000 to $2,-
OOO.OOO. V. 96. p. 1156

Reorganization Plans.—The company having been unable to pay the int.
cm the Evansville Term. 1st 5s due Jan. 1 1917 and on the Evansville &
Eastern Elec Ry. 1st 5s and Evansville & Mt. Vernon Elec Ry. 1st 5s due
Apr. 1 1917, the bondholders' committee named below was formed and de-
posit of the bonds called for. (See statement by committee in V. 104, p.
952.) A plan of reorganization is being prepared which, it is expected, will
not only be favorable to the bondholders but will also bring new interests
into the enterprise and provide sufficient funds to rehabilitate the property
and give it the additional rolling stock needed to develop its maximum earn-
ing power. Depositing bondholders who do not approve the plan will bo
given 2 weeks In which to withdraw on payment of not exceeding 2% on
account of expenses of committee.

Joint Bondholders' Committee.—James T. Walker, Chairman: William H.
McCurdy, Earl S. Gwin, D. Gregg McKee, Albert F. Karges, Henry E.
Jewett, Marcus S. Sonntag, with C. H. Battin, Evansville, as Secretary.
Depositaries: Old State National Bank, Evansville, Ind.; Pittsburgh Trust
Co., Pittsburgh, Pa., or American-Southern National Bank, Louisville, Ky.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100) $1,164,500
Pref., $500,000, 6% cum J-J 354,900
First and refunding mort-1 1913 5% See text. 1953

gage $5.000,000 tf /Pittsburgh Trust Co., Pittsburgh, Trustee.
Notes tf 1913 6% 52.900 April 1 1918
Evans & E Elec Ry 1st mort-f 1906 5 g A-O 684.000 Apr 1 1936

gage, $750 000, gold ($500Unt. at American Trust & Sav. Co., Evans-
and $1,000 (closed M)c*tf I ville or Pittsburgh Trust Co., Trustee.

Evans & MtV Elec Ry 1st Ml 1905 5 g A-O 350,000 Oct 1 1925
$350,000 gold ($1,000) c*tf/lnt. at Amer.Tr.& Sav. Co., Evansv., Trus.

Evansv Term Ry 1st mtgef 1908 5 J-J 295.000 Jan 1 1939
$300,000 gold ($1,000). .tf-l Int. at Am. Tr. & Sav. Co., Evansv., Trus.
gu p & 1 by Evans Rys Co. I and lUs. Tr. & Sav. Bank, Culcago.
Stock and Bonds.—Pref. stock can be called at any time at par. Of the

$5,000,000 mtge. bonds of 1913, $1,331,500 are set aside to retire underly-
ing issues. $2,868,500 for future requirements and $800,000 were immediately
available, and have been used as collateral for $500,000 Evansville Rys.
5-year 6% notes. Of the 6% notes, auth., $298,000 had been cer-
tified up to Sept. 1 1917 by authority of the Indiana Public Service Com-
mission, of which $52,900 sold and outstanding. They are secured
by $800,000 first and refunding bonds, and all the common stock of
the Evansv. Hend. & Owensboro Ry., Owensb. City RR. and the Hender-
son Traction Co. Of The Evansville & Eastern Electric Ry. bonds, $51,000
are reserved for extensions & tmpts. at 85% of cost. Are subject to call.
In whole or in part, at 105 and interest on any Interest day upon 90 days'
notice; $2,500 is payable annually to a sinking fund from 1910 to 1920;
from 1921 to 1936 $5,000 per annum; $15,000 bonds were held In sinking
fund May 1 1917. Sinking fund of $10,500 per annum began Oct. 1 1910 on
Evansv. & Mt. Ver. Elec Ry., to be Invested in ten bonds ann. at 105.
Subject to call at any Int. period at 110. Evansv. Term, bonds are red. at
105 and Int. on any int. day at 60 days' notice. Sink fund began 1912.

EARNINGS.—For year ending June 30 1917, gross (not incl. Hend-
Trac. and Owensboro City RR.), $274,236; net, $113,816. In 1915-16.
gross, $249,676; net, $110,353.
ROAD.—The Evansville & Eastern road consists of 31 miles of track

from Newburgh (from which point it enters Evansville over tracks of the
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro
comprises lOH miles of track from Evansville to Henderson. Total length
of lines, 71 J4 miles. First two roads do an Interchange car-load freight
service with steam roads.

OFFICERS.-Pres., W. H. McCurdy; V.-P., W. A. Koch; V.-P. & Gen.
Mgr., W. A. Carson; Sec & Treas.. O. H. Battin.—V. 90. p. 1362; V. 93.
730; V. 96, p. 1156, 1488; V. 97, p. 594, 802; V. 104. p. 952.

(1) Henderson Traction.—Street railway.

Acquired by Evansville Rys. In April 1913. V. 96, o. 1488.

ORGANIZATION.—Incorporated In Kentucky Feb. 22 1907 as a suc-
cessor to the Henderson City Ry.. sold at foreclosure on Feb. 18, 1907
Franchise extends to 1936.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1.50,000 ($100) $149,800
FU^st mortgage, $150,000/ 1907 5 g A-O 105.000 Apr. 15 1927

($1,000, $500. $100) gold tf \lnt. at Ohio Bkg. & Trust Co., Henderson.Tr
Bo?ids.—$133,000 bonds issued but $28,000 held in treasury. Remaining

$17,000 are reserved for extensions and improvements. Subject to call on
April 15 1922 at 105. No sinking fund.

EARNINGS.—For year ending June 30 1917, gross, $31,900; net,
$13,110. In 1915-16. gross. $30,348; net, $10,981.
ROAD.—Operates 6 miles of street railway. V. 90. p. 1363.

(2) Owensboro City Railroad.—Street railway.

Acquired by Evansville Rys. In April 1913. V. 96, p. 1488. An exten-
sion down the Ohio River Is contemplated. V. 90. p. 1364.
ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and

ulves exclusive right.s to operate street railway io said city.
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STOCK AND BONDS— Date.
Common. $75,000 (par $50)-.

Interest. Outstanding. Maturity-
$75.000f.p.

fst int(?e.T $200.0'00. Koldl 1902 6 K J-J 200,000 Jan. 11932
($1 000), cAr, not rod., tfflnterest at Louisville Trust Co Trustee.

General mortgaBe.$200,000tf I 1910 6 M N 200.000 \fay I m33
I Amer. Tr. & Sav. Co., Evansv.. Ind., Trustee

EARNINGS.—For year endinft June 30 1917. gross, Jf67,620; net, $23,-
499. In 1916-17, Kro.s.s, 865,476; net, $23,419.

ROAD.—Owns 12 '-4 miles of streot railway In Owensboro and suburbs'
66 and 70-lb rail; 30 tnotor cars, double West., 68 G. E. 800. 7 trailers:

25 10 ton and 6 26-ton coal cars. Power bouse 600 k. w. capacity. V. 90.
p. 1364.

EVANSVILLF SUBURBAN & NEWBUROH RY.
OKOANIZATION.— Incorporated In Indiana In Dec. 1888. with a per

Setual charter Pa.s.s. business hauled by electricity and freight by steam.
toes a car-lot freight and express business. Has private right-of-way.

STOCK AND BONDS— Date. Interest. Outstanatno. Maturitv.
Stock. $.500.000 ($100). ._ $.307,400
let mortKa(?e. $.500,000, gold? 1904 6 g J-J 482.500 July 1 1934

($500 and $1.000) c*tf<Interest at Evansvllle Trust & Sav. Co..
1 Trustee, or Nat. Bank of Commerce, N.Y.

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910,
which will retire bonds at 105. All or any part of bonds redeemable
after 16 years at 105. $17,500 have been retired. V. 96. p 1366.

EARNINGS.—For year end. Dec. 31 1916, gross, .15139.962; net, after
taxes, $38,661. In 1915, gross, $117,716; net. after taxes. $30,838.
ROAD.—Operates 25 miles of track from Evansvllle to Newburgh. with

k branch off the main line through .Stevens Station and Chandler to Boon-
TlUe: has also 5 miles of side-track; total. 30 miles. 70-lb. T rails.

OFFICERS.— Pres., Lee Howell; V.-P.. Chas. W. Cook; Sec. & Gen
Mgr., Gus Mulhausen.—V. 83, p. 271; V. 96. p. 1365.

FAIRMONT, W. VA.
JHONONQAHELA VALLEY TRACTION CO.
ORGANIZATION.—Organized In W. Va. on May 16 1912. Is a con-

solidation of Fairmont & Clark,sburg Trac. Co., Fairmont fc Northern
Trac. Co. and Clark.sburg & Weston Elec. Ry. On July 1 1917 ab.sorbed
by merger the Fairmont & Mannington Trac. Co., formerly controlled,
that co.'.s $000,000 5% pref. mortgage bonds dated Jan. 1 1906 (all owned
by Monongahela Co.) being canceled. Owns and controls entire street
railway busines.s in Fairmont and Clarksburg and an Interurban road
connecting the two cities, with branches extending to vaiious cities and
towns and the entire electric-light and power and gas business In Fairmont.
Also owns coal lands. Franchises in Fairmont are perpetual. In other
cities and towns extend for 50 years, the shortest expiring In 1952. Inter-
urban lines on private right of way. Franchises over county roads and
bridges In Marlon and Harrison counties are perpetual.
On Dec. 1 1915 acquired the Fairmont Gas Co. ($2,000,000 com. and

$728,1.50 pref. stock) through exchange of stock as follows- (a) One share
pref. stock ($100) and H share com. stock ($25) and $17 cash for each two
shares ($100) of Fairmont Gas Co. pref. stock; (6) one share ($100) com.
stock and $18 75 cash for each 2V^ shares ($125) of Gas Co. com. stock.

Acquisition—Changes in Stock.—In June 1917 acquired control of the
Kanawha Traction & Electric Co., which see under "Parkersburg. W. Va.,"
through an exchange of stock, share for share, for its $1,100,000 common
and $1 ,078,500 pref. stock. In connection with this acquisition the Monon-
gahela Val. Traction Co. (a) increa.sed its auth. capital .stock from $9,500,-
000 com. and $3,000,000 pref. to $12,000,000 com. and $4,000,000 pref.;
(6) changed the par valua of the .shares from $100 to $25 each, and (c) pro-
vided for the issuance of 6% pref. stock in place of the 5% stock, the pre-
ferred shareholders being given the right to convert their stock into 6%
stock on the basis of 3 9-25 shares of 6% stock. (par ,$25) for each share
of 5% stock (par .1100). V. 105. p. 290. Application has been made to
list both the com. and pref. stocks on the N. Y. Stock Exchange.
Upon consummation of the foregoing transactions the company's capi-

talization will be as follows:

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common ,f 12,000.000 (.1:25) --_ Q-J $7,882,037 Ocf]7. lii
Pref. 6% cum. $4.000,000($25) 6 Q-J 3,865,650 Oct '17, IM
First & rel M. $15,000,000, gi 1912 5 J-D 3.7.^)0.i)i)0 June 1 1942

($500 & $1 ,000) . c*&r* tfjFidelity Tr. Co.. Bait., Trus. Int. In N. Y.
Pairm & Clarksh 1st M. $2,-1 1903 5 g A-O 2,500,000 Oct 11938

500.000 g f$l.000K.c*ntf ftnt. at Guaranty Trust Co.. N Y.. Trustee
Stock.—In Nov. 1915 pref stock was made convertible into common on

any div. date, on the basis of 11 .shares of pref. for 10 shares com., but new
6% pref. stock is convertible into common stock, .share for share.
Bonds.— Of the 1st (& ref.; bonds. $2,500,000 are reserved to retire prior

liens and $8,750,000 are for add'ns and extens. under certain restrictions.
Red. at 105 and int. on any int. day on or after June 1 1922. Tax refund.
In Pa. See V. 102, p. 1346; V. 94, p. 1508. Fairmont & Clarksburg 1st
mtge. bonds subject to call at 105 and int. Listed on Philadelphia Stock
Exchange.

Dividends.—5% was paid on the pref. stock to June 30 1917, when the
div. rate was changed to 6%. See remarks above. Initial div. on common—2%—paid Jan. 1913; July 1913, 1^%; Oct., 1}^%. In 1914, Mar..
1H%; July, 1}4%. in 1915, none. In 1916, 4%. In Jan. 1917 paid
1% cash and an extra dividend of 6% in common stock; April , 1M%;
July, 1 Ji % regular, and in Aug. an extra dividend of 1 M % ; Oct. 1 M % •

EARNINGS.—For year ending Dec. 31:
Year— Gross. Expenses. Net. Int.&Taxes. Surplus.
1916... $1.582 786 $629,08S $95.3,R98 $398,5 5 $,55"), 10.3
1915... 1,009.834 398,785 611.049 326.371 284.678
1914 - 968,389 415,724 552,665 3 )8,642 244,023
ROAD.—Operates street railways in Fairmont, W. Va., and In Clarks-

burg. W. Va.. and an interurban line of 25 miles connecting the two with
various small branch lines; also lines from Fairrnont to Fairvtew. 14 m ;

Clarksburg to Bridgeport, 7.6 m.; Fairmont to Mannington, 17 miles, and
Clark.sburg to Weston, 24 m.; total track in operation, 111.42 miles. An
extension from O'Neil to Wolf Summit, 2J4 miles, was completed Nov. 1
1916. Other extensions are contemplated. Standard gauge. 80-Ib. T rail.

OFFICERS.—Chairman of Board. S. L. Watson; Pres.. Jas. O. Watson-
V.-P., Smith Hood; Sec. & Treas., Walton Miller; Gen. Mgr. R. BMoore.—V. 104, p. 1387. 1898. 2553, 2641; V. 105, p. 181, 290, 1209.

FARGO, NORTH DAKOTA.
V,^?o'^N^7s%\E¥VAfLwTYT^'^

CO.-FARGO.,nOORHEAD D.-

ORGANIZATION.—Fargo & Moorhead Street Rv. was incorporated
July 19 1902 in North Dakota. In April 1916 the Northern States Power
Co. acquired all of the physical property. See V. 102. p. 1441, 1543. In
June 1912 new 25-year franchises were granted in Fargo, Moorhead and
Dilworth. Operates in Fargo, N. D., and Moorhead, Minn., and an
interurban to Dilworth, Minn., a total of 15.584 miles. Standard gauge.
70-lb. T rail. General Managers. H. M. Byllesby & Co., Chicago, III.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHKILL ELECTRIC RAILWAY CO.—A trollev road.
Leases the Citizens' St. RR.. L. & P. at a rental of $8,255 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.

Stock $.50.000 $50,000
Fu-st mortsage. $.50.000 1895 6 J-J .50 000 July 1925
EARNINGS.—For year ending Dec. 31 1916, gross, $56,130; net, after

taxes, $13,621; other income, $32; int., rentals. &c., $12,000; sur.. $1,653.ROAD —Owns 4 vi auil leases ci miles. Total. 7 >i milesOFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklln; Sec. W. H.
Southard; Treas.. G. W. Patterson.

FITCHBURG, MASS.
FITCHBURQ & LEOniNSTER STREET RY.
In April 1905 absorbed the Leouiiusi,er snlrio> ji Ayer Street Ry. through

exchange of stock, share for share. V. 80, p. 1478. In Sept 1907 Mass.KK. t ommlsslon sanctioned Increase In stock from $450,000 to $700.OOJnew stock to be Issued at 1 10. Company then petitioned Commission to
allow St ly-k to be Issued at 100 (V. 85, p. 722) but In Sept. 1908 Commis-
sion denied application. V. 87, p. 812.

STOCK, BONDS, &c.— DaU. Interest. Outstanding. Maturity.
Stock $700,000 ($100).-. $4.50.00(3 See text.
Fitch & Leo con mtge. $350.-\ 1901 4^ P-A 300.000 Feb 1 1921
000 ($1.000) (Int. at Boston Safe Dep & Tr. Co . Trustee.

L S & A Ist mtge, $100.000( 1905 5g FA 100.000 Feb 1 1921
gold ($1.000). c*\ Int. at Boston Safe Dep. & Tr. Co., Trustee.

[Guar, p & I. by Flich. & Leom Street Ry.
Dividends.—For many years up to and Incl. 1900-01. 8%; since, 6% p. a.
HOAIJ.—Owns 41.19 tulles of track. Hoad extends to Leominster,

Lunenburg, Shirley and Ayer. 31 closed passenger cars, 24 open pas-ienger
cars. 3 expres-n cars and 5 snow plows.
EARNINGS.— For year ending De •. 31 1916, gross, $346, .573; net. after

taxes. $96. .66 other income. $1,805; Interest, &c., $.57,767; divs., $27,000:
surplus, $12,604.
OFFICEKS.— Pres., Supt. and Purch. Agent, W. W Sargent; V.-P.,

H I. Wallace; Clerk and (Counsel. C. F. Baker, Treas., R. N. Wallls, all of
FItchburg.—V. 87. p. 812; V. 103. p. 2238; V. 104. p. 663.

FORT DODGE, IOWA,
FORT DODQEDES MOINES & SOUTHERN RR.—See "Railroad and

Industrial" section.

FORT SCOTT, KAN.
THE FORT SCOTT QAS & ELECTRIC CO.
OKOANIZATION.—Incorporated In Kansas In 1900, and Is successor

to the Fort Scott Electric Light & Power Co., Citizens' Electric Street Ry.,
Fort Scott Steam Heatlne Co and Fort Scott Gas Co. Frnr>'hist> expires
April 23 1922. Operated by the Light & Development Co. of St. Louis, Mo.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Stock $3,50,000 (SIOO) .-. $3.50.000
Ist mortgage $2.50.000 gold! 1903 5 g A-O 147.000 April 1 1922

(.$500), .sInklnP! fun(i_c*ntf /Int. at Chicago Title & Trust Co.. Trustee.
Ref mtge $300,000 ($500) ntf

I
6% 153,000

Unt. at Vandeventer Tr. Co., St. Louis. Mo.
Bonds.—Of the 1st M. bonds, $53,000 have been retired. Sinking fund

began Apr. 1 1908 .-us follows; In 1908 and 1909. $3,500 perann..in 1910 and
1911. $4,000 per ann.; In 1912 and 1913. .$4, .500 per ann.; In 1914 and 1915.
$6,000 per ann.; In 1916 and 1917. $7,000 per ann.; and from 1918 to 1921
Incl , $10,000 per annum.
ROAD.—9 miles of track In Fort Scott,
OFFICERS.—Pres., H. Wurdack, St. Louis; V.-P. & Treas.. Horace W.

Beck. St. Louis; Sec. E. C. Gates. Fort Scott, Mgr., A. L. Abington,
Ft. Scott.—V. 77, p. 1294^

FORT SMITH, ARK.
FORT SMITH LIOHT & TRACTION CO
Standard Gas & Elec Co.. a holding company under the control and

management of H. M. Byllesby & Co.. Chicago. III., owns $949,900 com.,
$798,700 pref. stock. $150,000 1st M. bonds and $300,000 deb. 6s of the
company.
OKOANIZATION.—Incorporated In Arkansas on April 13 1903a8acoD-

solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft Smith
Trac, Lt. & Pow. Co. Owns all physical property, contracts, rights and
franchises of Van Buren Fuel & Light Co. (now dissolved) . Does the entire
electric-light, gas and street railway business of the city, and the electrlc-
llght and gas business of Van Buren: operates an Infrurhan line between
Ft. Smith and Van Buren. Street railway, gas and electric-light franchises
in Ft. Smith expire In 1955. Gas and electric light franchises in Van Buren
expire in 1957: street railway in 1962.
STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.

Common, $1,500,000 ($100).- --- $950 000
Prel $5,000,000 ($100) 7% cum Q-J 15 1.410 000 See text
Fh-st mortgage $6,000,000 gf 1911 5g M-S 2,587.000 Mar 1 1938
sf ($.500 and $1,000) c*]lnt. at Illinois Trust & Savingi* Bank, Chic.

( Trustee, or at agency ol co. in N Y . or Bos.
Debenture notes, $300,000... 1913 6 M-N 300.000 May 1 1918

Slock and Bonds.— Pref. stock Is red. at any time after 3 years trom Issue
at 110 and accrued div. Remaining 1st M. bonds can only be Issued tor
75% of cost of additions, improvements and extensions under certain re-
strlculons. See V 92, p. 956 Subj. to call as a whole or In part on any
Int. day at 105 and Int. Cash sink. fd. of 1% yearly 1914 and 1915. 1\^%
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such amounts thereafter
as by July 1 1935 will make total sk. fd. 40% ot bonds certilied. V. 92, p.
956 . $ 1 1 3 ,000 have been retired

.

Dividends.— Pref Is cum. trom Jan. 1 1912. Ist div. on pref.—l)i%

—

paid April 15 1910; July. lJi%; Oct.,l'A% and 1 li % quar to and Includ-
ing April 1913: none since.
EARNINGS.—For year ending Dec 31 1916, gross. $486,704; net, after

taxes, $154. 179; interest charges (net), $167,788; deficit, $13,609. In 1915,
gross, $454,664; net, after taxes, $122,895.
ROAD.—Owns and operates 32 miles of track on 12 miles of streets In

Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T rail. 41 cars.
Owns a park of 110 acres. Also gas works tor distributing natural and arti-
ficial gas (artificial gas plant is held in reserve) with 77 miles of mains, and
electric power and lighting plant—generating capacity, 4.600 horse-power
and pole line of about 132 miles.
OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesby; Vire-Pres. &

Mgr., D. C. Green; Sec, John Brizzolara; Treas., R. E. Ballard; Gen. Mgrs.
H. M.ByUesby& Co., Chicago.—V. 101. p. 1553; V. 102. p. 1060.

FORT WAYNE, IND.
FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road,
ConTolled by same Interests as the Ohio Electric Ry. and the Terra

Haute Indianapolis & Eastern.
ORGANIZATION.—Incorp. in Indiana on Feb. 13 1911 to take over the

Ft. Wayne & Wabash Valley Trac Co. per plan in V. 92. p. 394, 594.
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired
through consolidation or purchase the following companies.
Vt. Wayne Marion & Bluffton Tr.Co. Lafayette Street Ry.
Ft. Wayne El. Lt, & Power Co.
Ft. Wayne & Southw. Trac. Co.
Ft. Wayne Traction Co.
Lafayette & Loganso<irt Trac. Co.

Loganspori Railway Co.
Logans. Roch. & Nor. Trac. Co.
Wabash-Logansport Traction Co.
Wabash River Traction Co

Also controls Fort Wayne Power Co., Carroll Electric Light Co. and
Wabash Valley Utility Co. Owns a one-fourth interest in the United
Tractions Coal Co. which owns and leases valuable coal lands to insure the
company an adequate supply of coal (see Shirley Realty Co. of Indiana in
V. 104, p. 1805).

Furnishes electric light In Ft. Wayne, Roanoke and Delphi; municipal
franchises extend to 1935 and 1998, except In Ft. Wayne, which tor more
than '4 of .street railway are perpetual, the balance being tor outlying exten-
sions and extending to 1937. Lighting franchise.^ in Ft. W extends to 1935.

Default—Reorganization Proposed.—Int. due Sept. 1 1917on $1,059,000
1st and ref. 5% bonds, and .$1,164,000 6% collateral notes of the Ft. Wayne
& Nor. Ind. Trac. Co.. and on the $6,966,000 Ft. Wayne & Wabash Valley
5s was defaulted. In the opinion of the management it will hi necessary to
reorganize the parent co., and to reduce the bonded debt of it and some of
its constituent cos., particularly the Ft. Wayne & Wab. Val. Trac. Co. and
Lafayel,te & Lo^ansport Trac. Co. See V. 105, p. 1103.

Committee for Ft. Wayne & Wab. Val. Trac. 5s.—P. M. Chandler. Chair-
man. E. W Clark of Philadelphia: C. S. Gray of Pittsburgh: and R.
Lancaster Wethains, of Baltimore. J. K. Trimble, Philadelphia, is Secy.
The committee for the Ft. Wayne & Nor. Ind. Trac. 1st and ref. 5s has

not yet been fully organized but is to consist of some or all of the following:
William A. Tucker, Jay Cooke, Percy M. Chandler, J. Levering Jones,
Randal Morgan, and such others, if any, as may be deemed expedient,
who have or represent large interest in the co.

Interest.

Q-M
"6%""
6gM-S
Trust Co.

5 g M-S

5 F-A

5 P-A
5M-3

Outstanding.
$4,000.0(10
2.500 000
abt. 75,000
1 0,59 .1 1)0

1.164,000
New York

»l'ot,'K .•\IMu BUNDS— Dale.
Common. $4,000,000 ($100)
Pref.6%(cum),$4,000.000($100) ---
Dividend scrip
l8t & ref mtge $15 000,000- tf 1911
OoU notes $1,200,000 ($1,-1 1914

000) red at 100 & Int on 30}Central
days' notice.. c*(

Ft W & W Val Tr IstconsMl 1904 .„
$7,500,000 g ($1,000) -c*tfflnt. at Commercial Tr. Co

Ft W & W Vail Tr car trusts

—

Series "A ($1,000 each).tf
Ft W & N Ind Tr—

Series "A" ($1.000)
Series "B" ($1,000 each).tf

Maturity.

See text

Ma'r'Yigsi
Mar 2 1919
. Trustee.

6,966,000 Mar 1 1934
Phila. trustee.

20,000

27,000
11.000

See text

See text
See text
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STOCK AND BONDS— Date. Interest. Outstanding. Maturilv-
Wabash Klv Tr Co 1st intgel 1901 6 g F-A $275,000 Aug 1 1931
$350,000 ($1,000) g -_*ntfUnt atN. Haven Tr. Co.. N. Haven. tru8lee.

Ft Wayne Tr mtge $1,500,-1 1899 4 g A-O 29,000 Oct 1 1929
000 gold ($1.000) c»tf lint, at Guard. Tr. Co., Cleveland. Trustee.

Lafayette Street Ry 1st intgei 1893 5H J-D 225.000 June 1 1923
($1,000 eaoh) $225.i)00f* tf Unt. at Real Estate Tr. Co.. I'hlla.. Trustee

Laf & Log Tr 1st M $1 .000,-1 1906 5 g J-D 849.000 June 1 1936
000 g ($1,000) gu p& lc«tfUnt.atGuar.Tr.&S.D Co.. Phlla .. Trustee

Ft W M & B Ist M $400,000/ 1905 5 B J-J 400,000 July 1 1935
gold ($1,000) guar p& 1. tf (int. at Guar. Tr. & S. D. Co ,Pliila., trustee

Ft "W Power Co mtge tfj 1907 6 M-N 57,700 Nov 11937
lint, at Guar. Tr.& S. D.Co Phila,. trustee.

Bridge bonds 32,000
Pavingbonds 149,732

StocK — bSotn stocks are listed on Phlla. Stock Exch. v . 94, p. 826.
Boiids —Of the Isi & ref. mtge., $8,807,000 are reserved to retire under-

lying bonds and remainder for acquisitions, extensions and additions.
Subject to call as a whole on any Interest day at 105 and Int. In addition
to bonds tinted aiiove there are ,|3.500 lost bonds of the Loganspt Ry out-
standing, due Sept. 1 1929. For liens of various is.sues see V. 105, p. 1103.
The Ft. W. & W. V. consols of 1904 are not subject to call before maturity.
They are listed on Phila. Stock Exch. The "Wab. Riv. Trac. Co. 5s of 1901
are subject to call at any time at 105 & int. Lafayette & Logansport 1st

M. is closed; no more bonds can be issued.
The Laiayoti-e -Si Hy. 1st M. 6s were extended for 10 years to June 1

1923 at b^i% Interest.
Ft. Wavne & Wab. Val. car trusts are guar., p. & 1., by end. by Ft. Wayne

& Nor. Ind. Trac. Co. They mature $5,000 s.-a. to Sept. 1 1919. Trustee
Is Fidelity Tr. Co., Phila. The Penn. Co. for Ins. on Lives & Granting
Annuities is trustee of Ft. W. & N. I. Trac. car trusts, Ser. "A" mature
$2,000 each Feb. and .$3,000 each Aug. to Feb. 1923. Ser. "B" mature
$1,000 s.-a. to Mar. 15 1923.
The notes of H»14 are secured by $1,941,000 1st & ref. 5% bonds of the

company which are included In the $3,000,000 outstanding reported above.
An additional $.500,000 of notes may be Issued, but only with the approval
of the Coiniiiission and under the terms of the mortgage securmg the
bonds pledged as collateral. V. 98, p. 1156.

DividcnUf..—Oa pre).. 1 )^ % guar., from organization to Sept. 1912. In
May 1913 a scrip div. of 3% was paid, covering divs. payable Dec. 1912
and Mar. 1913 See statement In V. 96. p. 1422 None since.
ROAD.—Operates 209 m. main track connecting Ft. Wayne, Hunting-

ton, Wabash. Peru, Logansport, Delphi, Lafayette and Rliiffton; also local
lines in Ft. Wayne, Wabash, Peru, Logansport and Lafayette Total track,
220 miles. At Logansport, Peru, Wabash and BlulTton^ connection is

made for Indianapolis over tracks of Indiana Union Traction Co. In May
1906 began through service between Ft. Wayne and Indianapolis over
tracks of Union Traction Co. of Ind. See V 82, p. 1101. Rails, 60, 70,
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns
180 pass cars and 60 other cars.
REPORT.—For calendar years ending Dec. 31:

Calendar Gross Expenses Net Inter- Balance,
Year— Pevenn'-i. and Taxes. Revenues. eai Svrplns

1916 $1,777,686 $1,161,786 $615,900 $584,274 $31,626
1915 1.6.54.605 1,070,093 583.912 oft2.665 1,367
1914... 1 «.3.S.3f)2 1.121..338 717.0.54 57.5.012 142.042

Latest Earnings.—For 6 mos. ending Jime 30 1917, gross, $978,040,
against $848,762 in 1916; net, $296,355 in 1917, against $305,052.
OFFICERS.—Chairman of Board. J. Levering Jones; Pres., Robert M.

Feustel; V.-P.. Treas. & Sec, H. E. Vordermark. Ft. Wayne; Asst. Sec.,
H. J. Alker, Phila.—V. 104, p. 1800; V. 105, p, 909, 1103.

FORT WORTH, TEXAS.
NORTHERN TEXAS ELECTRIC CO.—A holding company.
Of the common stock, $500,000 Is owned by Pub. Service Invest. Co.
ORGANIZATION.—Incorporated In Maine Nov. 16 1905 and owns the

entire stock and participating bonds of the Northern Texas Traction Co.,
which does alt the electric-railway business In Fort Worth and operates an
Interurban line between that city and Dallas, 35 miles, and the capital
stock of the Tarrant County Traction Co. (name changed from Ft. Worth
Southern Traction Co. in 1914), which operates a line between Port Worth
and Cleburne, Tex., 31 miles. It is proposed to extend the line from
Cleburne to Denton, the rights of the Port Worth-Denton Interurhan Co.
having been acquired. V. 99, p. 121, 122. Also owns the capital stock of
the Arlington Light & Power Co., which does the electric light and power.
Ice and water business in Arlington, Tex. Enters Dallas over its own
tracks. See V. 89 p. 411. Has leased for 20 years from Dec. 17 1915 the
terminal facilities of the Dallas Interurban Terminal Assn. which see under
Dallas Electric Co. on a preceding page.

Franchises of Northern Texas Trac. Co. In Port Worth expire in 1973;'ln
Dallas in 1920. 1936 & 1953; others about 1950; has private right of way out-
side of cities. Tarrant County Trac. Co. in Fort Worth and Cleburne
expire in 1936; between these cities has private right-of-way except in
towns &c.. in which cases its rights expire in 1961. V. 92, p. 1243. Road
was completed in Aug. 1912 and began operation in Sept. 1912. Franchise
In Arlington expires in 1949.
On Feb. 24 1913 increa.sed auth. pref. stock from $4,500,000 to $5,000,-

000 and the com. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), and
holders of both classes of stock were given the right to subscribe for $650,000
new common stock at par. V. 96, p. 790.

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.Ac-
Common $5,000,000 (UOO)-- Q-M $3,150,000 Sept. '17,1%
Pref 6% n-c $5,000,000 ($100) M&S 4,000.000Scpt.'17.3%
ColltrustM .$10.000.000 gold! 1910 5 g J-J 3,591,000Jan 1 1940

sink fund (see text)c*&r*tf (Int. at Commonwealth Tr. Co., Bost., Trust.
NoTex Trac 1st M $2 ,500,000 [ 1903 5 g J-J 2,500,000 Jan 1 1933

($1,000) gold—no sinkingant. at Citizens' Sav.& Tr. Co., CIev.,Trus.
fund c*tf I or at Chase Nat. Bank, New York.
Stock.—The pref. stock Is redeemable at 110. V. 94, p. 1449. Both

classes of stock are listed on the Boston Stock Exchange.
Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire North-

ern Texas Traction 1st M. bonds; SlfiO.OOO have been retired. Coupon
bonds are in denom. of $1,000; registered bonds, $1,000, $5,000 and
$10,000. Callable as a whole or in part, for sink. fd. only, at 105 and int. on
any Int. date Sinking fund of 1% of bonds out began Nov. 1 1911. Bonds
are secured by det)osit of all the stock of the North. Texas Trac. Co. V. 90,
p. 373. 1239 The Northern Texas Traction Co. bonda are subject to call
as a whole on any Interest day at 105 and Interest.

DIVIDENDS.—First dlv. on pref. (1%) paid March 1 1906 and 2%
Sept. 1 1906; since. 6% per annum. First dividend on common stock,
2%, paid Sept. 1 1909; in 1910, &*A%: in 1911 and 1912, 6%: In 1913
6>^%; in 1914, 7%; in 1915, 4M%; in 1916, 4%; in 1917. Mar., 1%;
June, 1%; Sept., 1%.
EARNINGS.—Of combined companies for 12 mos. end. June 30:
Year— Gross. Net {aft. Tax.) Interest. Sink Fds. Surplus.

1916-17 $2.0SS.393 .§860,977 $313,209 .$36,040 $511,728
1915-16 1,831,9.55 714,185 304,602 35,080 374,503
ROAD.—Subsid. cos. operate 158.5 miles of track, standard gauge; 217

passenger and 16 other cars. In July 1916 completed an 1,800 ft. viaduct
over the steam roads entering Union Depot in Dallas. Power station has
capacity of 10.800 k. w.; also purchases power from the Dallas Electric
Light & Power Co.
OFFICERS.—Pres., Marshall M. Phinney; V.-P., G. L. Weymouth;

Sec. Hollis T. Gleason; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster Mgt. Assn., Boston.—V. 102, p. 154; V. 104, p. 1899.

FOSTORIA, OHIO.
FOSTORIA & FREMONT RAILWAY CO.

*

ORGANIZATION.— Incorp. in Ohio in 1909. Ownership is largely
represented by interests identified with the Lake Shore Electric Ry. Co.
and Western Ohio Ry. Co. Besides passenger business, does a freight and
express business and bandies coal for use by Ohio State Power Co. at
Fremont.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com stock, $200,000 ($100) $200,000 ...
Pref stock $200,000 (8100) 200.000 ...
First mtge .$250,000 ($1,000)1 1910 5 A-O 200,000 Oct 1 1930

gold c*jlnt. at Cleveland (O.) Trust Co., trustee.
Bonds.—Normal Federal Income tax paid at source.

Dividends.—Paid a dividend of3% on pref. stock in Jan, 1913; subsequent
surplus earnings have gone into the properties.

EARNINGS.—For years ending June 30:
1916-17 1915-161 1916-17 1915-16

Gross $68,289 $58,823lNet, after taxes. ..$15,983 $21,105
ROAD, &0.—21.38 miles of electric Interurban railway on private right-

of-way, connecting Postoria and Fremont. Forms the connecting unk
between the Western Ohio Ry., Toledo Postoria & FIndlay Ry. and Lake
Shore Electric Ry.. all of which use the line under traffic contracts.
OFFICERS.—Pres., F. D. Carpenter, Lima, O.; Sec. & Treas., J. D.

McDonel.—V. 101, p. 1885; V. 102, p. 521.

FOXBORO, MASS.
NORFOL ; & BRISTOL STREET RY.
ORGANIZATION.—Incorporat'ed in Massachusetts in November 1901.
Fare Increase.—On Aug. 19 1915 the Mass. P. S. Comm. granted per-

mission to increase the fares from 5 to 6 cents or 18 tickets for $1. See
V. 101, p. 694: V. 103, p. 1031.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $200,000 ($100) $200,000
1st mtge, $200,000 ($1,000), \ 1908 5 g J-J 200,000 July 1 1928

g, sink. fd. Red. at 105--/Int. at American Trust Co., Boston, Trustee
EARNINGS.—For 12 mos. end. June 30 1917, gross, $101,511; net,

$9,382. In 1915-16, gross, .$94,853; net, $5,274.
ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and

Wrentham; 21 passenger cars. 3 snow plows and 2 service cars.
OFFICERS.—Pres., Jas. E. Ryder; Sec. & Treas., F. J. Bradlee Jr;

Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238; V. 101, p.. 694.

FRESNO, CAL.
SAN JOAQUIN LIGHT & POWER CORP.
ORGANIZATION.—Incorporated In California In July 1910 as a consoli-

dation of the Sac Joaquin Light & Power Co., the Power Transit & Light
Co. (Bakersfleld) and the Merced Falls Gas & Electric Co. Absorbed the
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co., Lem-
more Lt. & Power Corp. and Bakersfleld Gas & Elec. Lt. Co. controls
through stock ownership the Tule River Co., having plants on the Tule
River, Cal. The Midland Counties Public Service Corporation (V. 98,
p. 1849), controlled in same interest, purchases all of its power from the
San Joaquin Lt. & P. Corporation. Franchises in cities are perpetual;
outside of cities, with two exceptions, extend beyond 1950. About one-
half the total length of transmission lines is on private right of way. Sup-
plies electricity for lighting, power and pumping purposes throughout the
San Joaquin Valley, including the cities of Merced, Madera, Fresno, Selma
Hanford, Bakersfleld, Sanger, Dinuba and about 50 towns and small cities:
distributes gas in Bakersfleld, Kern, Merced and Selma; operates a street
railway system in Bakersfleld and Kern, and furnishes water for domestic
purposes in Selma and Madera.

In Sept. 1917 the Cal. RR. Comm. auth. the issue of $745,000 6% 1st
& Ref. M. bonds due Aug. 1 1950 at not less than 95%, for additions and
betterments. (These are not Incl. in amount reported outstanding.)

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000 ($100) $11,000,000
Pref.$10,000,000($100)6%cum. ... Q—M15 6.500,000 Sept'17,l>4
Conv debs gold Series Al 1917 6 g M-N 1,000,000 May 1 1927

$4,500,000 ($l,000)_c*cpt|lnt. payable in Los Angeles or New York.
Ist & Ref mtge $25,000,000 gl 1910 5-6 F-A 6,710,000 Aug 1 1950

($1,000) sink fund.c*&r*tf/Eqult. Tr. Co.. N. Y., trus.: Int. In N. Y.
San Joaquin L & P Co 1st Ml 1905 5 J-D 2.605,000 June 1 1945

$3.000.000sf($l,000)c*ntf (Redeemable at 110 and interest.
San Joaquin Power Co ...ntf 5% 55,000 1942
Power Trans & Lt M $2,500-1 1903 5 g J-D 86,000 June 1 1933
000 gold ($1,000) tf) Mercantile Trust Co., San Francisco, trustee

Bakersfleld & Kern Elec RyOSOl 5 g J-J 43,000 July 1 1931
$250,000 gold ($1,000) .../Union Trust Co., San Francisco, trustee.
Stock.—Capital stock cannot be Increased without assent of three-fourths

of stock of both classes.
Bonds.—Of the 1st & ref. bonds of 1910 reported outstanding, $1 ,442,000

are Series A 6s: $799,000 are Series B, bearing 5% and $2,125,000 are
Series B, bearing 6% , and $2,344,000 are Series C 6s(V. 100, p.738) . $3,010,-
000 1st & ref. M. bonds are reserved to retire prior liens (incl. $186,000
held in or for sinking funds) and remaining $15,284,000 bonds maybe
issued at not exceeding 6% int. for add'ns, impts., &c., at 85% of cost
under certain restrictions. Series A callable at 10214 • others at 105.
First and refunding M . contains sinking fund provisions calling for payments
of $145,000 annually (to be used partly for betterments and additions and
partly for redemption of bonds. Series A bonds having preference over other
series) from 1915-1919, $150,000 annually from 1920-1924 and ranging
thereafter from 2!^% annually of bonds out from August 1925-1930, incl.,
to 414% annually from Aug. 1945-1949. incl. V. 91, p. 1332. $58,000
Ser. A bonds are held alive in Sk. Fd. By a supplementary mtge., holders
of Ser. B 5s were permitted to exchange them for Ser. B 6s upon payment
of $100 per bond up to May 31 1917. The debentures are red. all or part
at any time prior to May 1 1922 at 102 and int. and thereafter at 101 and
int. The entire proceeds of the debentures will be used for additions and
improvements only. Under the trust agreement the company covenants
that no further underlying bonds are to be issued; that no further mortgage
than existed at May 1 1917 be made; that debentures outstanding and
floating debt will not at any time exceed $4,800,000, and that no dividends
be paid stockholders in excess of present rate when floating debt exceeds
$300,000. Provision for conversion into 6% cumulative preferred stock
willbemade. Security Trust & Savings Banli, trustee. V. 104, p. 1903.

Dividends.—Paid 4J^% on pref. stock in 1911 and 1912; in 1913, 6%; In

1914. 3%; none to June 1917, when 134% was paid; Sept., 1H%-
REPORT.—For calendar years (report for 1916 in V. 104, p. 1587):

Calendar Gross Expenses Net Charges Balance,
Year— Income. A Taxes. Income. (.Net). Surplus.

1916- ..$1,838,464 $736,977 $1,101,487 $491,437 $610,050
1915 1,779,832 686,630 1,093,202 518,740 574,462
PROPERTY.—The co. owns power plants with 57,600 h.p.; operates

729 miles of high-tension transmission lines, 33 sub-stations and 2,030 mile
of distributing lines. ' Reservoir capacity, 50,000 acre feet. 88.5 miles
of gas mains. Operates 10.51 miles street railway track in Bakersfleld.
supplemented by automobile bus lines.
OFFICERS.—Pres., W. G. Kerckhoff; V.-P., A. C. Balch: Sec, L. M.

Farnham; Treas. & Comp.. A. E. Peat; Gen. Mgr., A. G. Wishon.—V. 103,
p. 321; V. 104, p. 769, 1587, 1596, 1903, 2239; V. 105, p. 915, 1004.

FRESNO TRACTION CO.—A trolley road.
In 1910 Southern Pacific assumed control and owns all the stock except

directors' shares
ORGANIZATION.—Incorp. in Cal. Sept. 22 1903. Leases the Fresno

City Ry. Purchases power from San Joaquin Lt. & Power Co.
In Dec. 1916 the Cat. RR. Comm. auth. the co. to sell $49,597 bonds for

exts. (not incl. In amounts reported outstanding).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $5,000,000--($100)- $5,000,000
First mortgage, $5,000,0001 1904 6 J-J 719,000 July 1 1944

($1,000). gold cntf I Int. at Union Trust Co., San Fran., Trustee.
Bonds of Leased Company—

Fresno City Ry fh-st mtgef 1902 6 g J-J 84,000 Jan 1 1922
$150,000 gold ($l,OpOl c*tf (Union Trust Co., San Francisco, Trustee.
Bonds.—Fresno Trac. 1st M. bonds have a sinking fund commencing In

1909 of $2,500 per annum for first 5 years and increasing $2. ,500 per annum
for each 5-year period thereafter to $17,500 per annum from 1939 to 1943.
Fresno City bonds have a sinking fund of $.3,000 per annum for first two
years, $5,000 per annum for next five years ancl $7,500 per annum for
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In-
tere,st pavable in New York and San Francisco.
COMBINED EARNINGS.—Incl. Fresno City Ry.:
Cal. Gross Net (after Other Interest. Balance,
Years— Earnings. Taxes). Income. Rentals. Ac. Deficit.

1916 $225,518 .$40,867 $11,662 $92,526 $39,997
1915 227,859 41,950 23,806 90,321 24,565
KOAD.—Mileage operated (incl. 8.14 miles leased from Fresno City Ky.),

45.01 miles. Also owns 8.51 miles of single-track operated by Southern
Pacific Co. Standard-gauge, 75-lb. "T" rail. 33 electric motor pas.senger,
2 work and 1 combination cars; 2 trailers, and 1 electric locomotive, i

i

OFFICERS.— Pres., W. F. Herrln. .San Francisco; V.-P., Paul Shoup;
Sec. & Aud., H. A. Oulloden, Los Angoles; Gen. Mgr., F. W. Webster,
Fresno; Treas., M.S. Wade, Los Angeles.—V. 77, p. 1746; V. 78, p. 1222
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GADSDEN, ALA.
ALABAMA CJTY QADSDEN & ATTALLA RY.
ORGANIZATION.—Incorporated under a special charter from the State

Of Alabama. . Operates, besides street railway, a light plant, an Ice plant
and a coal yarcl.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stocl£ $500,000 (SI 00) $330,000
MortgaKe $300,000 gold/ 1906 5 B M-N 208,000 Nov 11936

($1.000) tf Unterest at Trust Co. ofAmer..N.Y., Trust.

Bonds,—The unissued bonds are reserved for further additions at 90%
of cost. Subject to call on any interest date at 105 and interest.

ROAD.—Operates 11 miles of track, connecting the points named In the
title. Standard gauge. 40and70-lb. T rail.

OFFICKfiS.—Pres., E.T. Schuler, .Gadsden, Ala.; V.-Pres.. G. H
Scbuler. Jacksonville, Fla.—V. 83, p. 8l7.

GALVESTON, TEXAS.
QALVESTON-HOUSTON ELECTRIC CO.—A holding company.
ORGANIZATION.—Incorp. in Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co. and the Houston
Elec. Co.. which companies do the entire electric railway and part of the
electric lighting and power business in Galveston and the entire electric
railway business in Houston. Also owns stock ot Galv.-Hous. Elec. Ry..
an Interurban road between Galveston and Houston, 50 miles, and guar-
antees its bonds, p.. 1. and a. f. Franchises expire In Galveston in 1950, in
Houston. 1935. The Interurban is on private right-of-way. $600,000
com. stock Is owned by Public Service Investment Co.
STOCK AND BONDS— DaU. Interest. Outstanding

Common. $5,000,000 ($100) M-S 15 $3,988,000
Pret $4,000.0006% cum ($100) M-S 15 3,000,000
Galv Electric 1st M $2.500.-f 1905 5 g M-N 1,320,000
000 gold (Sl.OOO) c«tf Int. at Old Colony Trust Co.. Boston. Trus-

l tee. or at company's agency In New York.
Gaiv-Houa E! Ry Ist M $5.-1 1909 5 g A-O 2.884.000 Oct. 1 1954

000,000 g guar c*&rtf;int. at Old Colony Tr. Co., Host., Trustee.
Hous Elec Co Ist M $2,500,-1 1900 5 g F-A 1,883,000 Aug. 1 1925
000 g ($1,000) ek fd.-c»tf lint, at Intemat. Trust Co.. Bost.. Trustee.

Stock.—Pref. Is callable at 120 and accum. dlv. Both pref. and com.
are listed on Boston Stock Exchange.

Galveston Electric Co.—Of the bonds, $1,026,000 reserved for additions
and impts.at 80% of cost and $154,000 have been retired. A sinking fund
of 1>4% of bonds certified began July 1 1906. Callable as a whole or In
part for slnidng fund on any int. date at 110 and int. on 30 days' notice.
See V. 81. p. 975.

Galveston-Houston Electric Ry.—Of the remaining bonds, $26,000 are
held in trust for benefit of company and $2,000,000 are reserved for
acquisitions and Improvements; $90,000 have been canceled. Denom.:
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to call
on any interest day in whole, or in part for sinking fund, at 105 and int.
Sinjiing fund of 1% of bonds to 1944; thereafter ll^fo- First five pay-
ments waivable. Bonds are guar., prin.. int. and sinlang fund, by Galv.-
Hous. Elec. Co. See V. 90, p. 697.

Houston Electric Co.—Entire Issue, but not any part, can be called at
10734 and int. Sinking fund of 1J4% of bonds outstanding payable on
Aug. 1 each year. See V. 74, p. 680. $617,000 of bonds not reported
outstanding was held by this fund on July 31 1917.

DIVIDENDS.—On common, l]/i% semi-ann. from Sept. 1909 to and
Incl. Mar. 1912. amount then increased and paid 2% in Sept. 1912. In
Mar. 1913 Increased to 2J4%. In Sept. to 3% and In Mar. 1914 to 3^%;
Sept., 3)4 % . In 1915, Mar., 3)4 % . Sept. 1915 dlv. omitted. (V. 101 ,p.845.)

EARNINGS.—Of the combined companies for 12 mos. ending June 30:
Year— Gross. Net (aft. Tax.). Interest. Sink. Funds. Surplus.

191 6-17- --$1.959 ,872 $673,695 $323,617 $118,612 $231,466
1915-16..- 1,903,533 695,905 320,646 115,814 259,445
ROAD.—Operates 159.5 miles single track; standard gauge; 265 passen-

ger and 34 other cars. Power stations have capacity of 6,582 k. w.
OFFICERS.—Pres., Marshall M. Phinney; V.-P., G. L. Weymouth;

Sec. HoUis T. Gleason; Treas.. Henry B. Sawyer; Gen. Mgrs.. Stone &
Webster Mgt. Assn.—V. 102, p. 153, 1718, 1983; V. 104, p. 1898; V. 105,
p. 284.

GARY, IND.
GARY & INTERURBAN RR.
Sold.—A press dispatch from Valparaiso, Ind., on Sept. 19 1917 stated

that the several lines had been sold under foreclosure as follows: (a) Goshen
division from Woodvilie Jet. to La Porte for $79,100, to Philip L. Poe, of
Baltimore, Md.; (6) the Valparaiso division from Chesteron to Valparaiso
via Woodvilie Jet. for $40,000, to Attorney Charles W. Chase, of Gary,
representing the bondholders; (c) the connecting division from Broadway in
Gary to Woodvilie Jet. for $50,000. to H. J. Alker Jr.; (d) the East Chicago
line from Indiana Harbor to Gary for $125,000 to Edwin Poe, of Baltimore;
(e) the Gary & Interurban for $200,000 to Carl M. Owen, 24 Broad St.,
New York.

Interest due Oct. 1 1914 on the $250,000 Valparaiso & Northern 1st 5s
was paid after some delay; subsequent coupons were defaulted. Dec. 1

1914 and subsequent coupons on the Gary Connecting 1st 5s and Jan.
1915 and subsequent coupons on the Gary & Interurban Ry. refunding and
first mortgage 5s were also in default. Interest and principal of theBS350,-
000 notes due September 1 1915 was defaulted and a protective com-
mittee was formed with Douglas H. Gordon, President of Baltimore
Trust Co., as Chairman, and deposits called for. V. 101, p. 846. Int.
and principal of the $100,000 coupon notes due Nov. 1 1915 also defaulted.
In Oct. 1915 Charles D. Davison, of Gary, was appointed receiver.

Committee for Gary & Interurban Railway 1st 5s.—Dimner Beeber, Chair-
man; Counsel, J. Levering Jones, 705 Land Title Bldg., Phila., and Horn-
blower, Miller. Garrison & Potter (Carl M. Owen), 24 Broad St., N. Y.

Committee for Gary Connecting Railways. 1st 5s.—Chairman, David Hal"
stead. Counsel, J. Levering Jones, Phlla.
The depositaries for both committees are the New York Trust Co.. N. Y.,

and the Commonwealth Title Insurance & Trust Co.. Philadelpliia.

ORGANIZATION.—Incorp. Jan. 28 1913 in Indiana as a consolidation
of the Gary & Interurban Ry., Gary Connecting Rys.. Valparaiso & North-
ern Ry. and the Goshen South Bend & Chicago RR. V. 96. p. 1422.
Prior to consolidation the last-named had owned all the stock of the Gary
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and
about 40% of the Gary & Interurban Railway's stock, the four companies
having been operated under joint contract.
Merger Decision.—On Nov. 10 1914 Judge Tuthili In the Superior Court at

Valparaiso, Ind., denied the application of minority stocknolders to set
aside the merger. V. 99, p. 1451. See also V. 102, p. 975.

Assessment.—An assessment of 10% on the outstanding capital stock
of the Gary & Intenu-ban RR. was called in 1914 to pay floating debt, &c.
V. 99. p. 674.

Fare Reduction.—On Aug. 18 1914 the City Council of Gary caused to
be published a notice that the company must sell 8 tickets for 25 cents.
Authority for this order is based on the franchise granted to President
Gavlt In 1907, who, it was claimed, offered a 3-cent fare for 5 years after
the line was placed in operation. V. 99, p. 608. No effort has been made
to enforce tlie order.

Franchises of old Gary & Interurban Ry. expire as follows- In Gary, 1957.
ToUeston. 1959; East Chicago & Indiana Harbor, 1949: Hammond, 1939.

In April 1917 Judge Anderson in the Federal Court authorized the issu-
ance of $192,000 receiver's certificates to provide for impts. in Gary and to
refund (about) $50,000 receiver's certificates outstanding. V. 104. p. 1701.
The following securities were outstanding:

Date. Interest. Outstanding,
$3,722,875

997.976

Maturity.STOCK AND BONDS—
Common $4,000,000 ($100)---
Pref6%noa-c$1.000.000($100)

Gary & Interurban By—
Refunding and first mortgage [ 1910 5 J-J 1,000,000 July 11930

$10,000,000 gold ($500 and Int. in N. Y. or Chic. .or through Lawrence
$1.000) I Barnum&Co., Central Tr. Co., Ch., Tr.a

^°,1^„ "lo*^ $350,000 gold/ 1912 6 g M-S 350,000 Septl 1915
($500 and $1,000) c*lBaltImore Trust Company, Trustee.

Date. Interest, Outstanding. Maturity.

,
1911 5gJ-D $400,000 June 1 1921

I Western Tr. & Sav. Bank, Ciilc., Trustee.

a

5gA-0 250,000 April 11930
at Met. Tr. & Sav. Bk., Chic, Tr.a

6% 100.000 Nov 1 1916

STOCK AND BONDS—
Gary Connecting Rys.—

First mtge $400,000 gold/
($.500 and $1,000) guar..c»n
Valparaiso <t Northern Ry.—

First mtge $250,000 ($100) gf ..
callable at 105- cllnt.
Gary & Interurban RR.—

Coupon notes $100,000 ($600/ 1913
and $1,000) (closed) gu p&U

Receiver's certificates See text . .
a William T. Abbott, associate trustee. V. 99, p. 608.
Gary & Interurban Ry.—Convertible notes were secured by deposit o

$.500,000 (entire issue) East Chicago Ry. 1st M. 5s, due 1928, and all of
Its $500,000 st<jck. Were convertible Into said bonds at 90 and Interest
on Sept. 1 1915. The East Chicago bonds were guar., prin. and int., by the
Gary & Inter. Ry. The deed of trust provided tiiat the Gary & Inter. Ry.
acquire the E. Chic. liy. upon tiie maturity of the notes, when an eonal
amount of Gary & Interurban Ry. ref. 5s, due 1930, was to be reserved for
the redemption of the East Chicago Ry. 1st M. 5s, due 1928. V. 95. p. 890.
The Gary & Interurban RR. notes were guar., p. & i., by the Gary & Inter-
urban RR., the Valparaiso Northern Ry. and Gary & Intenu-ban Ry.
V. 98, p. 610.

Gary Connecting Railways.—First mtge. bonds were unconditionally
guaranteed by the Gary & Interurban RR.
EARNINGS.—Of the entire system, including the East Chicago Ry.

(leased), for year ending Nov. 1 1916, gross, $359,231; net, after taxes,
$7,397.

ROAD.—Local lines in Gary and extension tlirough Tolleston to Ham-
mond and East Chicago (connecting at Hammond with lines running to
centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles;
La Porte to Goodrum, 22 miles; Gary to Goodrum. 16 miles: from Chester-
ton, through Goodrum to Valparaiso, 12 miles: total miles of track, 86.
Standard gauge; 60 and 85-lb. T rail.—V. 105, p. 715, 818, 1104, 1208.

GENEVA, N. Y.
GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC.
ORGANIZATION.—Incorp. May 28 1913 as successor of the Geneva &

Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission
authorized the sale of $524,000 bonds at not loss than 85. V. 97 , p. 298.
The Public Service Commission In May 1915 auth. the Issue of $37,150

6% serial notes maturing within 6 years, the proceeds to be used for
additions, improvements, &c.
The Public Serv. Conxm. authorized the company to revise the schedule of

fares and put a new fare zone into effect as of Nov. 1 1916, holding that the
company's revenues were not sufficient to yield a fair return on the property
investment.

STOCK AND BONDS— Date. Interest, Outstanding, Maturity,
Stock. $200 ,000 -. $157,100
Bonds. $524.000— 1913 5% 504.000 July 1 1943
Serial notes... 1915 6% 21.000 See text.

EARNINGS.—For year end. Dec. 31 1916. gross, $101,023; net, after
taxes, $32,127. In 1915, gross, $99,356; net, after taxes, $35,095.
ROAD.—Extends from Geneva to Cayuga Lake Park through Waterloo

and Seneca Falls. Length of main tracks 16.31 miles; sidings, .819 mile;
miscellaneous, .36 mile; total, 17.489 miles. Ralls, 70, 80. 90 and 100-lb.
T; track standard gauge.

OFFICERS.—Pres.. R. R. Quay. Pittsburgh, Pa.; Sec, L. G. Hosklns

,

Geneva, N. Y.; Supt., Treas. & Purch. Agt.. W. A. Shh-iey. Waterloo.
N. Y.—V. 96. p. 1629; V. 97. p. 298.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.—Incorporated In June 1909. Is successor to Con-

neaut & Erie Traction Co.. sold at foreclosure. Owns all the stock and
bonds and leases the Conneaut & Erie Traction Oi . of Ohio, which wona
1.99^mlles of track. Franchises are for 999 years.

STOCK AND BONDS.— Date, Interest, Outstanding. Maturity.
Stock. $300 ,000 $300,000
First mtge. $800,000. goldf 1909 6 J-J 500,000 July 1 1929

($250 and $500) c/Int. at Fidelity Trust Co.. Phlla., trustee.
Income bonds $500,000 ($250l 1909 5 July 500,000 July 1 1929
and $500) /Int. at Fidelity Trust Co., Phlla., trustee.

Bonds.—Remaining first mortgage bonds are reserved for extensions,
betterments. &c. They are subject to call at 105 and Int. on 3 months'
notice. Int. on Income bonds Is only payable if earned, and Is non-cum.
They are subject to call at par. Bonds have no sinking fund. No Interest
has been paid on incomes.
EARNINGS.—For 12 months ending June 30:

June 30 Gross Net Other Int., Taxes Est. Depr., Balance,
Year— Earnings. Earnings, Income, & Rentals. & Replace. Deficit.

1916-17 ---$137,174 $36,162 $1,651 $37,8,53 $15,593 $15,633
1915-16 ... 121,837 45,556 960 39,597 16,248 9,329
1914-15 -— 117,532 44,890 418 38,810 16.248 9.750
ROAD.—Owns 31.29 miles of track. Operates between Conneaut and

Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars.

OFFICERS.—Pres., C. E. Willock, Pittsburgh; V.-P., H. E. Fish.
Erie. Pa.; Treas., J. R. McDonald. Erie, Pa.; Sec, J. M. Smith. Girard.
Pa.; Mgr., J. M. Smith. Gu-ard. Pa.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on July 20 1903 and

purchased the property of the Schuylkill Traction Co. and the Lakeside
Ry. Co. V. 80. p. 1729.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $400,000 ($50) $400,000
First consol mtge, $1,450,000,1 1905 5 g -A-O 640,000 April 1 1935

gold ($500 and $1,000). .c*/lnt. at Fidelity Trust Co.. Phlla.. Trustee.

Bonds.—Of the remaining first consol. bonds. $760,000 are reserved to
retire the underlying liens in statement below and $50,000 are In treasury.
Are subject to call at par and Interest.

EARNINGS.—For year ending June 30 1915, gross. $240,483; net.
$115,249; int. and taxes, $81,718; misc. deductions, $25,959: sur., $7,572.

OFFICERS.—Pres., Powell Evans, PhUa.; Sec. & Treas., J.A.McKee-
Phila. Gen. Mgr., W. S. Leib, PottsvUle.—V. 87, p. 286; V. 105, p. 73.

(1) Schuylkill Traction Co.—A trolley road.

ORGANIZATION.—Chartered Sept. 26 1892. in perpetuity, under the
Motor Traction Act of March 22 1887. Road opened June 1 1893. On
Jan. 6 1893 leased for 999 years the Mahanoy City Shenandoah Girardvllle
& Ashland Street Ry. On Oct. 5 1893 leased for 999 years the Ashland
Locustdale & Centralia Elec Ry. Owns all the stock of these two roads,
which is pledged under the first mortgage. On April 27 1900 leased for 999
years the Lakeside Ry.. which connects the two ends of the company's
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &
PottsvUle Street Ry. (13 miles) for 999 years (Incorporated Aug. 1 1900),
and bought all of its capital stock. The Lakeside Shensindoah & Potts-
vUle stock is pledged under consol. mtge.

STOCK & BONDS

—

Miles, Date. Interest. Outstanding. Maturity.
IgtM, $500,000, g,$5001 22)4 1893 5 g A-O $500,000 April 1 1943
&$1,000.. . ... (Int. at Cont.-Equit. T.& T. Co.. Trustee, Phila.^

150,000 Nov 1 1923
T. Co., Philadelphia,

Ist. M. Lakeside Ry. g,f 5)4 1893 4 g M-N
$150,000, guar'd by -lint, at Cont.-Equit. T. &
Schuylkill Traction.. I Trustee.

New consol mtge, seef 1901 4)4 g J-J
text ($1,000), g-...c*/Interest at Fidelity Trust

Power-house mortgage «

105.000 July 1 1951
Co.. Phila., Trustee.

5,000
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Bonds.—The 1st M. bonds of 1893 may be purchased for sink, fund at

105. Sinking fund of $10,000 per annum began April 1 1898. In June
1916 the trustee brought suit for an accounting of net profits from operation
of the properties under the mtge. and asked for the payment of $10,000 or 1

such part thereof as can be determined to be due, with interest, for each J

year from April 12 1905 in which net profits were earned. In accordance
|

with the sink, fund provisions. Auth. amount of consol. mtge. was $2,-

000,000, but mtge. has been closed with $105,000 out. Of the outstandini?
bonds $.36,000 are held in the treasury. Subject to call at 105 and interest.

Sinking fund of 1% of bonds out became operative Aug. 1 1907.

ROAD.—Schuylkill Traction Division, 22H miles of track, beginning at

Locustdale. thence through Ashland. Holmesville to GlrardvlUe, forming
there a Y, one branch running through Lost Oreek to Shenandoah and the
other branch to MalzevlUe. Gilberton and Mahanoy City. Lakeside Divi-
sion. 6!^ miles. Total, 28 miles. 60 and 70-lb. T rail. Extensions of 43
miles proposed and charters obtained. Operates 51 motor cars, 4 work
cars and 2 snow sweepers.—V. 80, p. 1729.

GLOVERSVILLE, N. Y.
FONDA JOHNSTOWN & QLOVERSVILLE RR. CO.—Steam and

electric road.—See statement in "Railway and Industrial" Section.

GRAND RAPIDS. MICH.
COMMONWEALTH POWER, RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated in Mahie Feb. 19 1910 to carry out

the plan outlined In V. 90, p. 108, 447, for amalgamating certain gas.
electric light, power and street railway enterprises in Michigan.

Controls througii stock ownership the following companies:
Consumers Power Co. Saginaw-Bay City Railway Co.

Grand Rapids Holland & Chic. Ry.
Sprbigfleld (O.) Lt., Ht. & Pow. Co.
Union Railway. Gas & Electric Oo.

Grand Rapids Ry.
Michigan Light Co.
Micliigan Railway Co.
Manistee Railway Co
On Dec. 31 1916 constituent companies had outstanding In hands of

the public $70,728,000 bonds and 314,790,600 preferred stock.
On May 15 1913 the company acquired (through exchange of new stock

on basis shown In V. 96. p. 1296) the outstanding capital stock of the Union
Ky.. Gas k. Elec. Co. and the Springfield (O.) Light Co. (V. 96. p. 1298)
and the Michigan Rys. Co. In July 1917 purchased a three-quarter inter-
est in a coal mine in Logan Co., W. Va. V. 105, p. 606. '

STOCK AND BONDS— Date. Interest. Outstanding. Maturiiy
Common ($100) Q-F $18,585,910 Aug. '17, 1%
Preferred (6% cum) (5100) Q-F 17,953.000 Aug. •17,1 H
Oonrbds, $10,000,000 ($100,1 1913 6 M-N 8.047.000 May 1 1918

$500 and $1.000). -C*-. tfflnt. payable in New York and PhUadelphia.
Stock.—Preferred stock Is redeemable at 105 and accrued dividends.

Bonds.—The proceeds of the conv. bonds were used (1) to retire the
$2,000,000 notes maturing June 10 1913; (2) for the acquisition of $2,100.- ?

000 pref. stock and approximately $1.,500,0()0 notes of Michigan Rys. Co.;
"

remainder was available for company's purposes. Bonds are conv. (in
amounts of $1,000 or multiples thereof) on 10 days' notice Into an equal
amount of pref. stock at par, and upon conversion bondholders will also
receive common stock equal to 30% of bonds so converted. V. 96, p. 1296,
1556. As of Sept. 1 1917 $1,953,000 bonds had been converted. Bankers
Trust Co., New York, is trustee.

Dividends.—Quar. dlvs. of 1H% on pref. have been paid since organiza-
tion. First div. on com.—1%—paid May 1 1913; same rate quar. since to
and incl. Aug. 1917.

Condensed Earnings Statement for Years ending June 30.
1916-17. 1915-16. 1914-15.

Earnings on sub. company stocks... $2,629,631 $2,776,500 $2,382,175
Interest, &c., earnings _.. 624,033 580,811 603,367

Gross earnings $3,253,664
Deduct—

Expenses and taxes $170,272
Interest charges 598,104
Amortization of debt discount 28,932
Dividends on preferred stock 1,066,485

$3,337,311 $2,985,542

$149,948 $140,584
630,183 640,350
28,932 28,932

971,075 960,000

Balance for common stock divs. , re-
placements and depreciation $1,389,871 $1,577,173 $1,215,676

Combined Earnings of Subsidiary Companies Year end. June 30.
Year— Gross. Net {after Tax.) Int.. &c. Pref. Divs. Surplus.

1916-17-. .$18, 147,509 .$7,567,499 $5,111,143 $1,066,485 $1,389,871
1915-16-.- 15,841,539 7,396,062 4,847,814 971,075 1,577,173
PROPERTY, &c.^—Through its constituent companies, owns and oper-

ates electric railways serving 90 cities and towns with 862. 92 miles of single
track; revenue pass, carried during year end. July 31 1917, 104,845,729;
electric light and power companies serving 100 cities and towns with sales
during the year ended June 30 1917 of 357,314,490 k.w.h.; IS hydro-
electric plants; 19 steam electric plants with an installed capacity of 196,000
h.p., high-tension transmission lines aggregating 1,304.05 miles in length;
gas companies serving 14 cities, with sales during the year ending June 3()
1917 of 2,728,857,800 cubic feet; miles of gas mains, 938.44.
OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark, Phila.;

V.-P., Geo. E. Hardy; Sec. & Treas., Jacob Hekma; Asst. Sec. & Asst.
Treas., C. A. Pearson Jr., Phila., and G. H. Bourne, N. Y.—V. 103, p.
490, 16S7; V. 104, p. 163, 451, 554, 1145, 1800;V. 105, p. 1103.

(1) Michigan Railway.
ORGANIZATION.—Incorp. July 22 1909 as the Michigan & Chicago

Ry. and on Mar. 21 1914 changed its name to Michigan Ry. On Jan. 1
1916 leased for 999 years the Mich. United Rys. (formerly leased to Mich.
United Traction Co.) and the Grand Rapids Holland & Chicago Ry.

Franchises.—The company owns in fee the right of way on line from Grand
Rapids to Kalamazoo: from Allegan to Battle Creek and from Saginaw to
Bay City, and for 17 miles of Its line from Saginaw to Flint. Franchises
on the balance of the Saginaw-Flint line are regarded as perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock $6,000,000 *$4,392,000
Ist mtge $15,000,000 goldf 1914 5% See text June 1 1944

($1,000, $500, &c) IMich. Tr. Co. and Frank A. Gorham, trust.
Ist lien gold notes $7,000,000/ 1914 5 g J-D 6,500,000 June 1 1919

($1,000, $500 & $100) guar]Bankers Tr. Co., N. Y., and Detroit Tr.
pnn & Int c*l Co., Detroit. Trustees.
* All owned by Commonwealth Power Ry. & Lt. Co. and deposited as

security for the 5-ye.ir gold notes (V. 98, p. 1993).
Bonds.—Of the $15,000,000 auth. bonds, $8,125,000 is deposited as

part collateral for the notes.
Notes.—The remaining $500,000 notes may be issued only to extent

of 80% of cash expenditures for extensions, impts., &c., under certain
restrictions (V.98,p. 1993). Guar.prin.&int.unconditlonally by Common.
Pow., Ry. & Lt. Co. by endorsement. Int. payable in N. Y. or London at
$4.8665 per £. Red. on int. dates at 102 & int. in 1917, and 101 and
int. in 1918. $10,311,700 par value of stock of several companies con-
trolled by the Com. Pow.. Ry. & Lt. Co. is deposited ascoUataral security.
ROAD.—Owns and operates an interurban electric railway 48.96 miles

long, extending from Flint through Saginaw to Bay City, with branch to
Frankenmuth; a railroad from Allegan to Battle Creek, 44.92 miles
formerly operated by steam but was electrified ; a new high-speed interurban
line. 58.01 miles, extending from Grand Rapids to Kalamazoo. Construc-
tion on this lino completed in Dec. 1914 and regular service was begunMay 17 1915. Leases the Michigan United Rys., 260 miles, and the Grand
Rapids Holland & Chicago Ry., 77 miles.

OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. H. Crowell, Prank Silliman
Jr. and J. P. Collins: Sec, G. B. Dobbin; Treas., J. W. Glendening
Office, Kalamazoo, Mich.—V. 100. p. 398, 1752; V. 102, p. 522.

(a) Michigan United Rys.—A third rail and trolley system. Leased to
Michigan Railway Co. for 999 years from Jan. 1 1916.
ORGANIZATION.—Incorporated In Michigan on March 31 1906 and

on May 1 1906 took over the Michigan Traction Co., the Michigan Traction
Extension Co., the Jackson & Battle Creek Traction Co. and the Lan.slng &Suburban Traction Co. The Lansing & Jackson Railway Co. has also been
deeded to the Michigan Un. Rys.

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183,
and V. 87, p. 285. Latter company's /rancftises in Jackson expire in 1960.
The City of Jackson has the right to purchase the Jackson Consolidated
Traction at an appraised value in 1930 and each 5 years thereafter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.
Common, $6,000,000 ($100) $6,000,000
Pref $1,000,000 ($100) 6% cu M-S 1.000.000 See text
Ist & ref mtge $12,600,000f 1906 6 g M-N 9,797,000 May 1 1936

gold ($1,000, $500. $250,{Int. at Columbia Tr. Co., N.Y., trustee,
$100 and $50) c&r.tfl or Nat. Provincial Bk. of Eng.. London.

Mich Trac 1st mtge .J 1901 5g J-J .302,000 Jan 1 1921
$700,000 ($1,000) g c*..ntf llnterest at New York Trust Co., Trustee.

Michigan Trac Ext 1st mtgef 1903 5 g J-D 311.000 Dec 1 1923
$500,000 ($1,000) g....c-.tf\lnt. at Columbia Tr. Co., N. Y., Trustee.

Jackson & Battle Creek first 1903 5 g J-J 1.200,000 Jan 1 1923
mortgage, $1,200,000 ($l,-{ Interest at Citizens' Savings & Trust Co..
000) gold c*..tf I Cleve., Trustee, or Fh-st Nat. Bk., N. Y.

Jackson Consol Trac 1st mtge ( 1904 5 g M-N 790,000 May 1 1934
$1,000,000 gold ($100,$500anterest at Guardian Trust Co., New York,
and $1,000) c*tf( Trustee.
Bonds.—Of the $12,500,000 first and refunding bonds, sufficient are

reserved for prior liens and remainder for addns., bettermts and impts.
Subject to call at 110. V. 82,.p. 1157. See also V. 87, p. 167, 285; V. 88,
p.1437. Bonds are listed in London. V. 90, p. 914. The Jackson Consol.
Trac. Co. bonds are subject to call on any int. date at 105.
On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn-

ings commenced in 1903. to be used in buying bonds at not to exceed 110;
otherwise to be Invested In other standard securities. V. 72, p. 391;
$;^9X.000 Mich. Trac. 1st M. bonds and $189,000 Mich. Trac. Ext. 1st M.
bonds were held in sinking fund on June 30, 1917 and are not Included In
the amounts above.
The Jackson & Battle Creek bonds are subject to call In any amount

after 10 years at 105 and Interest. V. 75, p. 1147.
Dividends.—6% is being paid on preferred stock.
REPORT.—Earnings are no longer reported separately.
KOAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo

and Lansing and Interurban lines between Jackson. Battle Creek and Kala-
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso,
and from Jackson to Grass Lake and Wolf Lake; total operated, 260 miles.
Tlirough service between Jackson and Lansing began In Nov. 1909. Op-
erates through service to Detroit over Detroit United Ry. lines under traffic
agreement, connecting from Jackson. V . 94, p. 68, 207; V. 96, p. 1423.

(b) Qrand Rapids Holland & Chicago Ry.
Com. Pow., Ry.&Lt. Co. owns all the pref. and practically all the com. stk

Leased to Michigan Railway Co. for 999 years from Jan. 1 1916.

ORGANIZATION.—Incorporated In Michigan m July 1904 and is a re
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand
Rapids-Muskegon Power Co., but impany maintains own station in readi-
ness to operate in case of emergency. Franchises in city of Holland and
village streets expire in 1928 to 1930; remainder on private rights of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

.

Common, $500,000 $487,900
Pref, $850,000,6% 836,800
1st mtge. Grand Rapids Hoi.

f
1900 5 g P-A 1,475.000 Aug 11920

& Lake Mich, $1,500,000, Unt. at American Tr. & Sav. Bank, Chicago.
gold ($500 and 81,000). ntfl Trustee, or at Guaranty Trust Co. N. Y.
Bonds.—A sinking fund is provided of $5,000 per annum for first 5 years.

$10,000 per annum for second 5 years, $15,0(30 yearly for third 5 years and
$25,000 per annum for fourth 5 years. Bonds are not subject to call.
ROAD.—Operates 77 miles of track from Grand Rapids through Holland

to Macatawa and Saugatuck, with steamer connection at Holland for Chic.—V. 78, p. 702; 768; V. 79, p. 627; V. 96, p, 1422;. V.IOO, p. 140.

(2) Union Railway. Qas & Electric Co.
Merger.—Under the plan dated April 26 1913, practically all the $5,250,-

qOO pref. stock was exchanged for $5,250,000 new pref. and $525,000 new
om. stock of the Commonwealth Pow., Ry. & Lt. Co., and the $6,000,000

(jom. for an equal amt. of new com. or $1,500,000 pref. and $4,500,000 com.
ORGANIZATION.—Incorp. In New Jersey June 29 1909 and ac-

auired practically all of stocks of Springfield (111.) Ry. & Lt. Co., the Rock-
ford (111.) & Inter. Ry. Co., the Peoria Lt. Co., and the Evansville
Light Co.. per plan In V. 88. p. 1501: also all the stock and bonds of
the JanesvlUe Traction Co. ($125,000 stock, $50,000 bonds), and all the
stock ($497,500) and all the Ist ref. bonds ($382,000) of the De Kalb-Syca-
more & Interurban Trac. Co. On Dec. 11 1916 the stockholders voted to
dissolve the Evansville Light Co., which owned the entire $3,000,000 com-
mon stock and $950,000 of the preferred stock of the Public Utilities Co.
The latter was incorp. In June 1912 and merged the Evansville & South-
ern Ind. Trac. (see "Elec. Ry. Sec." of May 1912), Evansville Gas & Elec.
Lt, Co. and Evansv. Pub. Serv. Oo. On Oct. 14 1912 Circuit Judge Wil-
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit
brought to dissolve the company, holding that the consolidation was in ac-
cordance with the statutes (V. 95, p. 1040), and in Dec. 1912 he dismissed
the suit. V. 95, p. 1747. The Union Ry. Gas & Elec. Co. owns $1,872,000
6% cum. pref. and all the $5,000,000 com. stock of the Cent. Illinois Lt. Co.
(V. 99, p. 1132) which was incorp. in April 1913. In March 1917 Cent. 111.
Light Co. increased its auth. cap. stock from $5,500,000 to $20,000,000. The
Union Ry., Gas & Elec. sub. cos. own and operate street railway properties
in Springfield and Rockford, 111., Evansville, Ind., and Janesville, Wis., and
interurban lines from Rockford to Freeport and Belvidere, 111., through
Beloit, Wis., to Janesville, Wis., from De Kalb to Sycamore, 111., and from
Evansville to Princeton and Patoka, Ind.; also gas, electric and steam-
heating properties in Peoria, Springfield and Pekin, 111., and Evansville,
Ind.; electric light and power and steam heat in De Kalb and Sycamore,
111., and electric properties in numerous other cities and towns in Illinois.

Strike.—A strike was begun July 25 1917 on the Springfield street rail-
way lines the men demanding recognition of the union and an increase in
wages. Practically normal service has been restored.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $6,000,000 ($100) $6,000,000 See text
Pref $12,000.000cum ($100).- 6 Q-J 5.250,000 July '17, IM
Collateral trust mtge, gold/ 1909 5 J-J 4.000.000 July 1 1939

($500 and $1,000) .._c*_tf {Commercial Trust Co., PhUa., Trustee.
Gold notes ($l,000)c* 1916 5 A-O 3.000,000 Apr. 1 1919

Springfield Ry. * Light Co.—
Springfield Ry&Lt coll tr M/ 1903 5 g J-D 4,176,000 June 1 1933

$5,000,000 g ($1.000) c*.tf1 Fidelity and Columbia Tr. Co. .Louisv.,trus.
Sprbigfleld Con Ry consolf 1893 5 g J-D 750,000 June 1 1933
mtg $750.000g($l,000) c.tflColumbia Trust Co.. Louisville. Trustee.
Rockford & Interurban Ry. Co.—

Rockford & Inter - Urban- f 1902 5 g A-O 1.710,000 Oct 11923
1st mtge. gold ($.500 andUnterest at First Nat. Bk., N. Y.. or at Con-
$1,000) $3,000.000..c*..ntf I tinen. & Com. Tr. & Sav. Bk., Chic,trus.

Rockford & Freeport first
| 1903 5 g M-N 573,000 May 1 1923

mtge. $750,000. gold, guj Int. at Con. & Com. Tr. & Sav. Bk.. Chicago
p & I ($l,000&.$500)c*..ntf I Trustee.

Rockford Bel & JanesvlUe Ist I 1905 5 g A-O 991.000 Oct 11930
mtge g ($1,000) 8 f .-c*..tfUnt. at Cont. & Com. Tr. & Sav. Bk., Chic,

Trustee, or First Nat. Bank, New York.
De Kalb-Sycamore & Interurban Trac. Co.—

De Kalb-Sycamore Electric/ 1907 J-D 5.000 1922
first mortgage ntHInt. at Oont.& Com. Tr. & S. Bk.,Ohlc.,Tr
Central Illinois Light Co.—

Peoria Gas & Elec. Co. 1st M.f 1903 5 J-J 2,500,000 Jan 11923
$2,500,000 g ($1,000) ..c*tf{Bankers Trust Co., New York, Trustee.

Cent 111 Lt 1st & ref M $15,-1 1913 5 g A-O 4,266.000 April 1 1943
000,000 ($100, $500, $1,-{Bankers Trust Co.. New York. Trustee.
000)... — c*l

Citizens Gas & Electric Ist Ml 1902 5 P-A 15 4,000 1922
$200.000 ntfllnt. at Merchants' Loan & Trust Co.. Ohlc.
Public Utilities Co.—

Public Utilities Co 1st & Ref f 1917 5 g M-S
Mtg gold ($1,000) ntfjBankers Trust Co.,

( Close, Trustees.
Pub Util pref $3 ,000 ,000 cum 6 J-J
Evansville El Ry 1st mtgef 1901 4 g M-N „^„, ^ ,„,„.

$1,200,000 g ($1,000) .c*tfl Int. at Farmers' L. &Tr. Co.. N. Y.. trustee.
Evansv & Prince 1st mtgef 1903 5 g A-O 300.000 April 1 1923

$400,000 gold($1.000)slnk-ant. at Clt. Sav. & Tr. Co., Cleve., Trustee.
Ing fund c&r..tfj or at First National Bank. New York.

Evansv Gas & EI Lt 1st & ref f 1902 5 J-D 1,200,000 June 1 1932
mortgage $1,250,000 gold{Int. at Cont. & Com. Tr. & Sav. Bk., Chic,
($1,000) _c*_tfl Trustee, or at First Nat. Bk.. New York.

See text Mar 1 1947
N. Y., and F. N. B.

2.520,000 July '17, 3%
1,200,000 May 1 1921
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stock.—Pref. stock is subject to call at 105 and accrued dividends.

Bonds.—The Union Ry., Gas & Eloc. coll. trust mlge. Is secured by de-
posit of practli-ally all Htocks (com. & prof.) of subsidiary cos. Additional
bonds may be IsHued only under rigid restrictions (V. 8». p. 226). Interest

to payable at Hodenpyl. Hardy &Oo.. N. Y..and E. W. (;lark & Co.. Fhlla.
Bonds redeemable at par & Int. on 60 days' notice. They are convertible
Into pref. stock at par. V. 89. p. 226; v. 93, p. 628. The 3-year notes
are Nocurod by bonds of the U. Ky. G. & E. Co. and undorlyln^ cos. a(?Kre-

fatlng $4,000,000. Ued. at 101 and Int. on Apr. 1 and Oct. 1 1917, and
00 >i and Int. on Apr. 1 and Oct. 1 1918. Int. payable at office or agency

of CO. In N. Y. Bankers Tr. Co., N. Y., truHtee. Additional notes may
be Issued with certain restrictions. See V. 102, p. 1541.

Svrinufield lluilway <S Light Securities.—Of the Springfield Railway &
LIgnt collateral trust mortgage of 1903. $128,000 are reserved for addi-
tions and lmi)rovement8 to constituent companies and $7.50.000 for prior
liens. The bonds are subject to call on 60 days' notice at 107 H and
Int. Interest Is payable at Columbia Trust Co.. Louisville, and at Hoden-
pyl, Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila. Int. on
Sprlngfloia Consol. Ry. bonds Is payable at Fidelity and Columbis Trust
COS., Louisville, and at Hodenpyl, Hardy & Co.. Inc.. N. Y.

Rockjord & Interurban Ry. Securities.—Sinking fund on Rockford &
Inter-Urban bonds of 5% of gross receipts commenced In 1908. $202,-
000 of bonds In add'n to those reported outstanding above are held In the
sink. fd. Add'l bonds can be Issued for extensions and Improvements at
86% of cost. The entire Issue Is subject to call at lO.'S and Interest. The
Kockford & Freeport bonds are assumed, prln. & Int.. by the Kockford &
Inter-Urban Railway Co.; $.'52,000 are held In sink. fund. A sinking fund
equal to 5% of gross earnings began In 1910- Bonds are subject to call

at 105 and Interest. V. 78, p. 1276. A sinking fund on the Rockford
Belolt & Janesvlile bonds began In 1915 of 2% of gross earnings of that
division. They are subject to call at 102H and Interest. They are guar-
anteed, p. & i.. by the Rockf. & Inter-Urban. $9,000 in s. f. June 30 1917
De Kalb-Svcamore Electric, $10;i,000 In sinking fund.
Ventral lUinois Light Co. Securities.—Peoria Gas & Electric bonds are sub-

ject to call at 105 and int. Int. thereon Is payable at Hodenpyl, Hardy &
Co.. Inc., N. Y. Sinking fund of 5% of gross earnings began Jan. 1 1910.
Sinking fund may be used by company for additions to property against
which no bonds have been issued. Of Citizens' Gas & Electric bonds.
$40,000 have been retired through sinking fund. Central Illinois Lieht
bonds are red. at 105 and accrued int. on 60 days' notice. Of the remaining
bonds $2,500,000 are reserved to reth:e Peoria Gas & Electric 1st M. 5s,

$4,000 to retire Citizens' Gas & Eiec. bonds, while remainder are reserved
for acquisition of new propertv, additions, impts., &c., under certain
restrictions (V. 99, p. 1132). Sinking fund of H of 1% p. a. beg,T.n April 1

1917, of total amount of bonds of this Issue outstanding and all underlying
issues for the purchase of these bonds (or call at 105) or for acquisitions,
impts.. &c. 'V. 99, p. 1132. .

Public Utilities Co. Securities.—S3 ,951,000 1st & Kef. M. bonds due
Mar. 1 1947 have been issued and are owned by the Union Ry., Gas &
Elec. Co. $2,700,000 are reserved for prior liens. Additional bonds may
be issued for 75% of cost of additions, extensions, &c. Int. at Hodenpyl,
Hardy & Co., N. Y. Callable on any int. date at 105 & int. The Evans-
vllle Gas & Electric Light Co. must call at 105 and int. $10,000 annually
on June 1 1913 to 1922 inclusive, and $15,000 on June 1 1923 to 1932 inclu-
sive: $50,000 have been retired. They are subject to call at 105 and in-

terest. The Evansvilie & Princeton first 5s have a sinking fund of $10,000
per annum, which began Feb. 1 1908. said fund to be invested in the bonds
at 105, beginning with No. 1. $50,000 have been redeemed. Whole
issue of thase bonds may be called at any time at 110 and int. L. W. Prior
of Cleveland is co-trustee ot this mortgage. Evansvilie Elec. Ry. bonds
cannot be called.
Dividends.— First dlv., 1^%, on pref. paid Oct. 1909 and same amount

QUar. since to and Including July 1917. First dlv. on com.—1%—paid
April 1 1913; July 1, I %; Oct., I %. In 1914, Jan., 1 %. Com. Pow.Ry.
& Lt. Co. owns practically all the stock and divs. no longer made public.
EARNINGS.—Combined earnings of subsid. cos. for 12 mos. ending

Feb. 29 1916, gross, $4,931 .533; net. after taxes. $2,301,635; interest charges
$1,265,894; surplus, $1,035,741.
ROAD.—Rockford & Inter-Urban operates 35.85 m.of trolley In Rock-

ford, 13 miles between Rockford and Belvldere; also 28 miles of Rockford
& Freeport Electric Ry. between points named In title, and 35 miles be-
tween Rockford, 111., and Beloit and .Janesville. Wis. Total, 111.51 m.
Springfield Ry.& Lt. Co. operates 43.24 miles in Springfield. Janesville Trac.
Co. operates 5m. In Janesville, Wis., and De Kaltj-Sycamore & Inter. Trac.s
8 m., connecting De Kalb and Sycamore, 111. Public Utilities Co. operate,
abt. 69 m. In Evansvilie and between Evansvilie, Princeton and Patoka,Ind.
OFFICERS.—Pres., G. E. Hardy; V.-Ps., C. M. Clark and B. C. Cobb;

Sec. & Treas.. Jacob Hekma, New York.—V. 104, p. 74, 1269, 2343.

(3) Springfield (O.) Ligiit, Heat & Power Co.
Entire capital stock is owned by Com. Pow.. Ry. & Lt. Co.

ORGANIZATION.—Incorporated in Maine in Aug. 1908. Franchises
extend beyond maturity of bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock ($1,000,000).. $1,000,000
Preferred stock ($1 ,000,000) 48D.000
Spring Lt, H & P gen & ref M? 1913 5 A-O 603,000 April 1 1933

$5,000,000 ($1,000). Redjlnt. at N. Y. and London. Mich. Trust
at 1()5 and interest..c*ntf I Co., Grand Rapids, Trustee.

Springfield Light, Heat &f 1909 5 F-A 6)7,000 Feb 1 1929
Power first mortgage-..tf lint, at State Sav. Bk. & Tr. Co., Col., O., Tr.
Bonds.—Sufficient gen. and ref. bonds are reserved to retire at or before

maturity the outstanding 1st M. bonds. Remainder for extensions, en-
largements and additions at 85% of cost with certain restrictions. See
V. 102, p. 1352. $53,000 first mortgage bonds in sinking fund.

EARNINGS.—For cal. year 1916, gross, $382,3 >8; net. after taxes.
$181,723.—V. 100 p. 1923: V. 102. p. 614. 810. 1352.

(4) Grand Rapids Ry.—Trolley.
All the common and $500,000 pref. stock is owned by Com. Pow., Ry. &

Light Co.
ORGANIZATION, &C.—Incorp. in Michigan in April 1900 as a suc-

cessor company to the Consolidated St. Ry. Owns and operates the entire
street railway system of Grand Rapids and vicinity. Franchises expire in
1921 and in 1929.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock com $2,000,000 ($100) $2,000,000 See text
Pref$2.000,000cum 5% ($100) Q-P 2.000.000 Aug. '17, 1 ^4
First mtge $5,000,000 gold f 1916 5 g J-D 3.700.000 June 1 1919

($1.000) c*\Int.InN. Y. Bankers Trust Co.,N.Y.,trust
Bonds.—Remainder can only be issued for 80% of cash cost of extensions,

enlargements and additions, when annual net earnings are twice the total
interest charge, including bonds proposed to be issued. Redeemable, as a
whole, at 101 and int. Dec. 1 1917. and 1003^ and int. June 1 or Dec. 1

1918. Tax-exempt in Michigan. V. 103. p. 144.
Dividends.—5% has been regularly paid on pref. stock since organization.

REPORT.-For years ending June 30:
Year— Gross. Netiaft. Tax.) Interest. Pref. Div. Surplus.

1916-17. ..$1,303,000 $437,937 $211,141 $100,000 $126,796
1915-16... 1,255.468 421,372 166.667 79.166 175,539
ROAD, &C.—28.48 miles double and 10.80 miles single track; total single.

track equivalent. 67.75 miles. 155 passenger and 21 misc. and service cars.
2 pleasure parks, &c. Power is obtained from Consumers Power Co.
under satisfactory long-time contract.

OFFICERS.—Pres. and Gen. Mgr.. B. S. Hanchett: V.-P., B. O. Cobb;
Sec. & Treas., L. J. De Lamarter. Office, Grand Rapids, Mich.—V. 84,
p. 220. 749; V. 85, p. 40; V. 95. p. 891: V. 100. p. 555, 1672; V. 103. p. 144.

(5) Saginaw-Bay City Railway Co.
Entire stock (except directors' shares) is owned by Com.Pow..Ry.&Lt.Co.
ORGANIZATION.—This company Is a consolidation of the Saginaw

Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2.600,000. All owned by Commonw. Pr.. Rv. & Lt. Co-
First and refunding mortgagel 1910 5 M-S $1,100,000 Mar 11935

$5,000,000 ($1.000) ...c*tf [Michigan Trust Co. .Grand Rapids. Trustee.
Saginaw Val Tr 1st M, $8,'i0.-\ 1899 5 g F-A 670.OOP Feb 1 1920

000. g (Jl.onn each).c*ntf (Int. at Boston SafeDep. & Tr. Co., Trustee.
Bonds.—Of the 1st & ref bonds. $850,000 are reserved to retire Sag. Val

Trac. bonds: remainder for 85% of cost of additions. &c. Red. on any int.
date on 60 days' notice at 105 and Int. Int. at Hodenpyl, Hardy & Co.,
New York.

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1
1907 and runs for 5 years, after which $17,000 per annum is payable, said
fund to be invested in the bonds at not above 107H and int. Sinking fund
held on June 30 1917 $180,000 of bonds.
EARNINGS.— For 12 months endhig Dec. 31 1913. gross. $642,680; net,

after taxes, $230,689.
ItOAD.—Operates about 63 miles of street railway track In Saginaw and

Bay City, Incl. Interurban line between the two cities.

OFFICERS.- I'res.. B. C. Cobb; V.-Ps., H. T. WIckes. J. E. Davidson
and J. A. Cleveland; Sec., G. B. Dobbin; Treas., J. VV Glendening: Asst.
Sec. & Asst. Treas., 8. E. Wolff.—V. 94. p. 983; V. 95. p. 298, 481.

(6) MIchlean Light Co.
All the common stock is now owned by Com. Pow., Ry. & Light Co.
ORGANIZATION.— Incorp. in Mich, in 1914 and took over and con

solidated the following companies:
Jackson Gas (^o., IFIint Gas Co., IBay City Gas Co.
Pontlac Light Co., 1 Saginaw City Gas Co., I Kalamazoo Gas Co.
As of Jan. I 1916 acquired gas property of the Manistee I'ow. & Lt. Oo.
In Feb. 1916 Issued $1,125,000 1st & ref. M. bonds to retire $857,000

Saginaw City Gas Co. bonds due May 1 1916 and to reimburse the co. in
part for permanent exts., &c., made.
STOCK AND BONDS— Date. Interest. Maturity

,

Outstanding.
$3,175.9)0
2.7.50.000 Oct.
2.0.i2.000 Mar 1

Detroit. Trustee.
368.000 June 1 1920

17.114
1946

000 gold ($1.000)...c*ntf\
Kal Gas Co Ist M, $450,000/

($1.000) c*ntf1
Pontiac Light Co con.sol mtgej

$230,000. g ($1.0oO)..c*tfl

Common stock.
Preferred 6% cumulative Q-J ;

1st & ref M gold ($I,000,\ 1916 6 M-S
$500 and $100) c*/Unlon Trust Oo.

Bay City Gas ist M. $.500,000/ 1900 5 g J-D
g ($500 & $1.000) c*tfllnterest at New York Trust Co., Trustee.

Flint Gas Co 1st M. $500,000] 1904 5 M-N 493.500 Nov 11924
($.500 & $1,000) c*ntfllnt. at Mich. Tr. Co., Ord Rap.. Trustee.

Jackson Gas Co mtge, $3.50.-/ 1897 5 A-O ,34).000 April 1 1937
Illinois Trust & Sav. Bank Chic. Trustee.
1900 5 J-J 388.000 Jan 1 1920

Int. at Mich. Trust Co., Ord Rap.. Trustee.
1902 5 J-J 179 000 .Ian 1 1927

Int. at Mich. Trust Co..Grd Rap.. Trustee
Bonds.—$1,768,000 1st & ref. M. bonds are reserved to retire prior liens.

Additional bonds may be Issued for 75% of cash cost of permanent exts.,
&c., under conservative restrictions. Red. at 105 & int. on any Int. date
on 30 days' notice; tax-exempt in Mich. V. 102. p. 613. 890. Bay City
and Jackson bonds are red. at 110 & int. Kalamazoo, Pontlac and Flint
Issues are red. at 105 & Int. Int. on Jackson Gas Co. bonds is payable at
Hodenpyl, Hardy & Co., N. Y.

Dividends on pref. have been paid regularly since organization.

EARNINGS.—For 12 mos. ending June 30 1917, gross. $1,997,735; net
(after taxes). $621,886: fixed charges, $161,242; surplus, 5460.644.

PROPERTY.—Constituent companies own and operate the gas proper-
ties in Jackson, Kalamazoo, Manistee, Pontiac, Flint, Saginaw, Bay City
Birmingham and Royal Oak.
SALES.—Year 1916, 1.606.231,400 cu. ft. Miles of mains, 523.

OFFICERS.— Pres., B. C. Cobb, N. Y.; V.-Ps.. W. H. Barthold and
T. A. Kenney; Sec, G. K. Swanson; Treas.. A. B. Simoneau.—V. 102, p.
613. 890.

(7) Consumers' Power Co.
All the common stock is owned by Com. Pow., Ry. & Lt. Co.
ORGANIZATION.—Incorp. in Maine in 1910. and in Nov. 1914 merged

the following 1 1 companies (previously controlled by stock ownership)

:

Commonw. Power Co., Grand Rapids-Muskegon Power Co.. Grand Rapids
Edison Co., Flint Elec. Co., Saginaw Power Co., Bay Citj Power Co..
Pontiac Power Co., Consumers' Power Co. (Mich.). Economy Power Co.,
Au Sable Electric Co and Central Power Co.

This merger made the Consumers' Power Co. (of Maine) an operating
company instead of a holding company and on July 20 1915 it was granted
a certificate of authority to do busmess in Michigan. V. 99 p 1.528. 1597;
V. 101, p. 369. At the same time the RR. Coram, approved the then
outstanding issues of common and preferred stocks and 1st lien and ref.

5% bonds and authorized the company to issue additional bonds from time
to time upon procurement or retirement of the underlying bonds shown in
the table. V. 101. p. 369.

In Jan. 1916 acquired the Cadillac Water & Lt. Co. and the electric

propertv of the Manistee Pow. & Lt. Co.
In Aug. 1917 the authorized capital stock was increased from $12,000,000

gommon and $10,000,000 preferred to $20,000,000 of each class.

STOCK AND BONDS— Date.
Common $20,000,000 ($100)
Pref$20.000,000($100)6%cum
1st lien and ref M , $35,000,-f 1911

000, gold ($1,000) c*tf

2-year .secured notes $4,000,-
000 ($1,000) ci

-/_

Interest. Maturity.Outslanding.
$11,250,000

Q-J lo.oon.ono Oct. 17.1J^
5gJ-J 16.849.000 Jan. 11936

Int. at Harris Tr. & Sav. Bk.. Chicago.
Trustee, or Harris. Forbes & Co.. N. Y.
1917 6gJ-J 3.500,000 July 11919

Int. at Harris Trust & Sav. Bank. Chicago,
trustee, or Hodenpyl, Hardy & (So., N. Y.

Comm Pow 1st M, $4,000,-/ 1904 5 J-D 1,081.000 Dec 1 1924
000 g sink fd (f 1 .000).c*tf I

Int. at Fu-st Trust & Sav Rk.. Chic. Trustee
Grd Rap-Musk Pow 1st MJ 1906 5 M-S 626 000 Mar 1 1931

$7,500,000. gold tfllnt. at 1st Tr.&S.B.. Chic nr lstN.B.,N.Y.
Cadillac W & Lt 1st M,$200,-l 1905 5 M-S 132 000 Sept. 1 1925

000 ($500 & $1.000).-c*tff Int. at Mich. Tr. Co.. Grd Rap., Trustee.

Slock.— Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div.

Bonds.—Of 1st & ref. bonds, sufficient are reserved to retire underlying
bonds, $4,667,000 are deposited as security for the $3,500,000 2-year 6%
secured notes and remainder is reserved under certain restrictions for exten.
and add'ns at 80% of co.st. Subj. to call any int. day at 105 & int. Sink.
fund of 1%, p. a. of bonds out began Jan. 1 1915. V. 92. p. 465. .526. 1458.

Two-year gold notes are secured by deposit of $2,667,000 Consumers'
Power Co. 1st Lien & Ref. M. bonds. Remaining notes may be issued as
additional 1st Lien & Ref. mtge. bonds are pledged in like ratio. Callable
on 4 weeks' notice at 1013^ and int. prior to July 1 1918, and at 100i4 and
int, thereafter; V. 105, p. 1106, 1208.

Dividends on pref. have been paid regularly since organization.

EARNINGS.—For 12 mos. ending June 30:
Year— Gross Net (aft. Taxes) Interest. Ac. Pref. Divs. Surplus.

1916-17 $5,244. .563 $2,480,064 $904,067 $.508,500 $1,067,497
1915-16 4.340.209 2.507,885 894.252 428.625 1,185.008

PROPERTY.—Owns and operates electric light and power proper-
ties In Grand Rapids, Kalamazoo, Jackson, Flint, Saslnaw. Bay City.
Pontiac, Battle Creek, Muskegon, Cadillac, Owosso, Manistee, Ma-'shall,

Albion, Charlotte, Grand Ledge, Allegan, and a number of intermediate
cities and towns. Hvdro-electric plants have about 66.000 h. p. and steam
plants about 90.000 h. p. capacity. Total generating capacity about
156.000 h. p. Additional plants under construction totaling 64,000 h. p.
capacity.

OFFICERS.—Pres., B. C. Cobb, New York; V.-P., E. W. Clark. Phila.-

V.-P.. Geo. E. Hardv. N. Y.; Treas. & Sec, Jacob Hekma. N. Y.—V. 101.

p. 287. 369; V. 102, p. 253; V. 104. p. 2552; V, 105, p. 610, 1106. 1208.

(8) Manistee Railway Co.
Incorp. in Mich, in March 1913. Successor to Manistee Lt. & Trac.

Co.. sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took
over the gas and electric properties but in Jan. 1916 these were respectively
acquired bv the Mifhigan Light Co. and the Consumers' Power Co.
Does the street railway business in Manistee and Filer City. Franchise

30 years from 1904.

Stock.—The company's entire $100,000 capital stock and $60,000 1st

mtge. 5s. due 1943, are owned by the Com. Pow., Ry. & Light Co.

ROAD.—Operates 7.64 miles of track. Gauge 4 ft. 8H in. 35 to 100
b. T and 85-Ib. girder rails. Operates a 50-acre park on Lake Micliigan.

OFFICERS.—Pros.. C. J. Holmes; V.-P.. W. H. Barthold; Sec, G. B,
Dobbin; Treas.. J. W. Glendening.—V. 85. p. 864: V. 88. p. 158.

UNITED LIGHT & RAILWAYS CO.— (See Map. pagf 48)

ORGANIZATION.— Incorporated in Maine in July 1910. per plan in

V. 91. p. 96. Owns all except directors' shares, or a large proportion (in

only one case less than 98%) of the capital stock of the following companies:
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La Porte (Ind.) Gas & Elec. Co.
Mason City & Clear Lake (la.) RR.
Ottmnwa (la.) Gas Co.
People's Gas & Elec. Co., Mason O'y.
Tri-Olty Railway & Light Co.

Cadillac (Mich.) Gas Light Co.
Cedar Rapids (la.) Gas Co.
Cedar Itapids & Marion City Ry. Co.
Chattanooga (Tenn.) Gas Co.
Port Dodge (la,.) Gas & Electric Co.
Grand Rapids Grand Haven & Mus-

liegon (Mich.) Ry. Co.
The Grand Rapids-Grand Haven & Muskegon Ry. was acquired In Jan.

1912: V. 94. p. 209. The Tri-City Ry. & Light Co. was taken over in June
1912; V. 94, p. 769. The Cedar Rapids & Marion City Ry. Co. was
acquired in July 1912.

In Feb. 1913 purchased the People's Gas & Electric Co. and the Mason
City & Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry
and the Iowa & 111. Ry. Term. Co., but in Jan. 1916 these two cos. were
consolidated with the Davenport & Muscatine Ry. (forming the Clinton
Davenport & Muscatine Ry.) under the management of the Tri-Clty Ry.
& Light Co.
OPERATIONS.— Does entire gas business in Davenport, Cedar Rapids

(supplying also suburbs of Marion and Kenwood Park and intervening
territory). Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa and
Muscatine, la.; Cadillac, Mich., La Porte. Ind., Rock Island, Moline,
East Moline, Milan, Sllvis and Watertown, 111.; and Chattanooga, Tenn.;
entire electric-light and power business in Davenport. Ft. Dodge, Iowa
City, Mason City and Muscatine, la.; Rock Island. Moline and East
Moline, HI., and La Porte, Ind. Has hot water and steam-heating system
In Davenport and Ma.son City, la., and La Porte, Ind. Operates street
railways in Cedar Rapids, Marion, Mason City, Muscatine and Davenport,
la., and Rock Island, Moline and East Moline, 111.; interurban railways
are operated between Cedar Rapids and Marion, la.; Mason City and
Clear Lake, la.; Davenport and Clinton, la ; Davenport and Muscatine,
la.; Davenport. la., and Rock Island, Moline and Ea.st Moline, 111., Grand
Rapids, Grand Haven and Muskegon, Mich. In all, 53 communities, with
a population estimated at 567.000 are served. Franchises, with one minor
exception, expire from 1921 to 1960; approximately 73% are indeterminate
or extend beyond 1932.

In Nov. 1916 issued $1,500,000 conv. 6% debentures to retire $443,000
underlying bonds and floating debt and provide additional working capital.
V. 103, p. 2079.

TransfT Agencies.—Stock transfer agencies are maintained In New York.
in Chicago and in Grand Rapids. See V. 97, p. 1358.

STOCK AND BONDS.— Date. Interest Outstanding. Maturity
Common .?12..500.000 ($100). Q-J $6,900,100 Oct '17, 1%
1st pref $12,500,000 ($100)1
6% cum / Q-J

First & ref mtge gold ($100, f 1912 5 g J-D
$500 & $1 .000)... c*&r tflNew York Tru.st Co.. N Y,.. Trustee.

Conv debentures gold ($100./ 1916 6 g M-N 2 000.000 Nov 1 1926
$500. $1,000, &o)..c*&r*tf\Int. at New York Tr. Co.. N. Y., trustee.

Notes .$3,000,000 ($1,000./ 1915 6 g J-J 2,2.50,0001 Jan 11918
$500 & $100) gold c*lN. Y. Trust Co., trustee. (Jan 1 1920

Chattanooga Gas first mtge '""' ^ t i

10 090.700 Oct '17. 1!^
r27 000 June 1 1932

$1,500,000 g ($l,000).c*tf
1907 5 J-J 544,000 Jan 11927

Int. at Con. & Com. Tr. & Sav. Bk., Chic,
Trustee, or First Nat. Bank, New York.

Chatt Gas Co pf stock (f 100): 6 Quar 500.000
People's Gas & El Gen Mtge? 1906 6 A-O 370,000 April 1 1931
$500,000 tfl Int. at Central Tr. Co., Chicago. Trustee
For securities covrina railway properties see separate companii-s helow
Stock.— 1st pref. stock is red. at 105 and accr. dlvs. The 2(1 pref. stock

was conv. into 1st pref. or com. stock, share for share, in 1915. Com is

only stock with voting power- V. 91 . p. 96. 519: V. 92. p. 11 10: V. 95. p.421

.

$293,800 addivional common stock is held in treasury. $476,100 of the
outstanding Chatt. Gas Co. pref. stock is owned by the United Light &
Railways Co.

Bonds.— Int. on first and ref. mtg. bonds is payable at office of trustee
or Continental & Commercial Trust ,% .Savings Bank. Chicaso. Mortimer
N. Buckner is co-trustee. $3,000,000 bonds (not included in amount out-
standing above) are deposited as security for 6% notes and $501,900 are in

treasury. Additional bonds may be Issued for refunding underlying bonds
and for 75% of par value of preferred stocks of underlying companies re-
deemed or purchased, 75% of cost of betterments, improvements and addi-
tions, and for 75% of cost of additional property, under certain restrictions
Redeemable as a whole or in part on any int. day at 102).^ and int. on 60
days' notice. A depreciation fund of 2% on all bonds out became operative
in 1917. See description of bonds in V. 102, p. 1898. Chattanooga Gas
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1926,
inclusive, on first $500,000 bonds and 2% additional on any further bonds
issued. Subject to call at 105 and int. V. 84, p. 805. $6,000 of bonds
reported outstanding owned by United Light & Railwavs Co.
The *>.2.=iO.0r)(i notes of 1915 are SKciirml bv .i.posit of HSS.QOO.OOO Ist

& ref. ds due 1932. Notes due in 1920 ($1,500,000) are red. at 101 and
int. on 4 weeks' notice. Additional notes may be issued upon deposit of
additional 1st & ref. 5s, but the amount of notes outstanding never to
exceed 75% of the par value of bonds deposited as security.
Debentures.—The direct obligation of the co. No mortgage may be cre-

ated junior to the 1st & ref. M. without equally securing the debs. At no
time shall there be outstanding debs, in excess of 75% of the total of6%
pref. stock outstanding. No further debs, may be issued unless earns,
available for interest charges are 3 times the requirements on the debs,
then outstanding incl. those applied for as well as the int. upon any un-
secured debt. They are callable, all or part, upon 4 weeks' notice to Nov 1

1921 at 102 and int., and thereafter at 101 and int. Convertible upon 10
days' notice from Nov. 1 1918 to Nov. 1 1923 incl. into 6% pref. stock
at the rate of $1 ,125 par value for each $1 ,000 par value deb. Theco. will

Fay the normal Federal income tax not in excess of 2%. Pa. State tax re-
unded. V 103. p. 2079.
Maintenance and Depreciation Fund.—The co. must set aside yearly not

less than 12H% of its gross earnings, any part of which not actually ex-
pended In any calendar year for maint., &c.. to be used for extensions, ad-
ditions, &c.. against which no additional bonds may be issued.

Dividends of l\4% have been paid quar on 1st pref. since Oct. 1910 to
and Incl Oct. 1917. The second pref. received Ji % quar. from Oct. 1910
to July 1915. Was then converted into 1st pref. and com. stk As to stock
dlv. on com., see V. 94, p. 12.50. Dlvs. of 1 % on com. were paid quar.
from April 1913 up to and Incl. July 1914. None to Oct. 1916. when 1%
was paid: same r.ite quarterly since. A stock dividend of 1%, pay-
able in common stock, was paid April 1 1914 in addition to the regular divi-
dend of 1% paid on the same date. V. 98, p. 525.

REPORT.—Report for calendar year 1916 in V. 104, p. 1259, 1292.
Combined Earnings of Subsidiary Companies.

June 30 year— Gross. Exp. A Tax. Net. Int.. &c. Surplus.
1916-17 87,120,530 .$4,413,135 $2,707,395 $1,434,545 $1,272,850
1915-16 6,664.092 3,997,324- 2,666,768 1,396,668 1,270,100

Income Account, United Light & Railways Co. for Years ending June 30.

1917. 1916.
Earns, on stks.

of -sub. COS. $1,2.55,883 $1,252,089
Other income. 725,901 579,567

Total $1,981,784 $1,831,656
Exps. & taxes. 157,100 139,110

1917. 1916.
Bond interest

-

$427,632 $372,681
Bond discount
and interest
on notes 210,327 179,702

Preferred divs. 601,438 591,053

Total deduct.$l,239,397
Bal.,surp_- $585,287

1,143,436
$549,110Net earns. -$1,824,684 $1,692,546

PROPERTY.—Electric light and power is furnished from 8 central sta-
tions with a total generating capacity of 70 455 h . p .

, and from 3 water power
developments with 7,400 h. p.. a total of 77 855 h. p.; 1 '.0 miles of high-ten-
sion transmission lines. 2.307 miles of distributing lines, sub-stations, &c.
Gas is supplied fr im 11 stations with 895 miles (3-inch equiv.) of gas mains;
annual output is in excess of 1,500,000.000 cu. ft. The companies com-
bined have 56.475 gas and 31 ,903 electric customers. The street and inter-
urban railways have a total mileage of single track of 270.48 miles.

OFFICERS.—Pres., Prank T. Hulswit, Chicago; V.-Ps., Richard
Schaddelee. Grand Rapids; J. P. Porter, Davenport, la.: C. M. Hurd and
T. J. Weber, both of Grand Rapids; Sec, L. H. Heinke, Grand Rapids;
Treas., C. M. Hurd, Grand Rapids. General office, Portland, Me.;
executive office, Chicago; operating headquarters. Grand Rapids: operating
headquarters for Iowa district, Davenport, Iowa.—V. 103, p. 1211 1594
2079; V. 104, p. 766, 1046, 1259, 1292, 1491; V. 105, p. 291, 499, 820.

(1) Grand Rapids Qrand Haven & IVtuskegon Ry.—Electric road

.

Third-rail system. Entire stock owned by United Light & Rys Co.
ORGANIZATION.—Incorporated in Michigan on March 6 1899. Owns

and operates an electric road on fenced right of way, connecting the three

cities named In the title, a distance of 39 miles. Franchises In all towns
through which It pa.sses extend to 1929; otherwise private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,200,000 ($100) $1,200,000 _
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1.500.000 July 11926

gold c*tf|Int. at Guaranty Trust Co.. N. Y., Trustee.
Stock.—Entire stock, except directors' shares, deposited under United

Light & Rys. Co. 1st and ref. mtge.
Bonds.—The Interest on outstanding bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. $2,000
of outstanding bonds held by United Light & Railways Co.
ROAD.—Extends from Grand Rapids In a northwesterly direction to

Muskegon, with a branch to Sprtng Lake and Grand Haven. Connects at
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line
of steamers for Milwaukee, which are in opecatlon all the year round. Total
track, 51.48 miles, of which 4.22 m. In Grand Rapids and 3.43 m. In Mus-
kegon are operated under favorable trackage agreement with the Grand
Rapids Ry. and the Muskegon Trac. & Ltg. Co. 70-lb. T rail Operates
21 passenger, 12 express and 8 work cars. Also does a freight, mall and
American Express business.—V. 94, p. 207: V. 100, p. 901. 1672.

(2) The Tri-City Railway & Light Co.—
In June 1912 control was acquired by the United Light & Rys. Oo.

TrI-Clty Ry. & Lt. com. stockholders received In exchange for their sharei
$31 16 2-3 cash, $16 66 2-3 United Rys. 6% 1st pref. and $12 50 2d pref.
3% stock. V. 94. p. 768.

ORGANIZATION.— Incorporated in Connecticut March 3 1906 and
owns all the stock, except directors' shares, of the following companies

Mollne-Rock Island Mfg. Co.
People's Light Co.
Clinton Davenp. & Muscat. Ry. Co.
Muscatine Lighting Co.
Watchtower& Campbells' lis. Pk.Co.

Trl City Railway Co. of^Iowa.
Tri-Clty Ry. Co. of Illinois.
Moline Rock Island & East. Tr. Oo.
Moline E. Moline & Watert. Ry. Co.
People's Power Co.
Iowa City Light & Power Co. I

(Jontrols all gas plants, electrlc-lIghtlng companies and street railway
lines in the cities of Davenport, Iowa (^ity, Muscatine, Bettendorf and
Rockingham. la., and Rock Island. Moline, East M iline and other smaller
towns in Illinois, and an interurban connecting Muscatine, Davenport and
Clinton. Population served, approximately 177,000. Railway franchises
extend to 1930, 1935 and 1951; electric /rancftises to 1935 and 1943, and
ga.s franchises to 1929, 1933 and 1943.

In Jan. 1916 the properties of the Iowa & Illinois Ry. and Iowa & Illinois
Terminal Ry. companies (formerly owned by the United Light & Rys. Co.)
were acquired and merged with the Davenport & Musratine Rv forming
the Clinton Davenport & Muscatine Ry. All of the $1,063,000 1st M^
bonds of the Iowa & Illinois Ry. outstanding have been acquired by the
Tri-City Railway & Light Co.
STOCK AND BONDS— DaU. Interest.

Common $9,000,000 ($100)
Pref $3,000,000 6% cum ($100) 6 Q-J
Coll trust first lien mortgage! 1906 5g A-O

Outstanding Maturity.
$9,000,000 Oct. 17. 1%
3.000.000 Oct, '17, IH
7 627.000 April 1 1923

Y.. Trustee.$9,000,000 s f c&rtf/Int. at N. Y. Trust Co., N.
1st & ref mtge $20,000,0001 1910 5 g J-J 7.791.000 July 1 1930

gold c*&r*tfjlnt. at Central Trust Co., N. Y., Trustee.
Trl-Clty Railway 1st M tf 1902 6 M-S 54.000 Sept 1 1922
Iowa City Light & PowerF 1912 5 M-S 400,000 Sept I 1932
refunding mortgage ($ I, -j Interest at Continental & Comm'l Trust &
000,000 ($1,000) c*tfl Sav. Bank, Chicago. Tru.stee.

Iowa City Gas & Electric IstJ 1909 6 M-N 23S.500 See text
mortgage $400.000 tfl Int. at Chic. Tr. & Sav. Bank. Trustee.
Slock.— Pref. stock Is redeemable at 120 and accum. dlvs. See V. 827,

p. 1213. Listed on Montreal. Toronto and Louisville Stock Exchanges.
Bonds.—Of the $9,000,000 coll. trust bonds. $1 000.000 have been retired

by sink fd. Subj to call on any int. date at 105 and Int. .4 sinkingfund
of .$,50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 years
then $250,000 per ann to maturity. Coupon bonds are In denomination
of $1,000 and registered bonds In $1,000, $5,000 or $10,000 and multiples.
They are listed on N. Y. Stock Exchange. Of the 1st & ref bonds, suf-
ficient are raserved for prior liens, and remainder for 85% of cost of ad-
ditions and Improvements. Subject to call at 105 and Int. on anv Int. date.
Sinking fund of 1 K % of bonds out begins Feb. 1 1924. V. 93. p. 1465.
$4,588,000 of outstanding 1st St ref. bonds are owned hv Un I.t. & Hys.Co,
Of the $.54,000 Tri City Ry 1st M. 5s, United Light & Rys Co. owns $13,000.
Of the Iowa City Lt. & Pow. Co. bonds, $238, .500 are reserved to retire

prior liens and $344,500 for new construction at 85% of cost. All the out-
standing bonds are owned by Tri-City Ry. & Light Co. The Iowa City
Gas & Elec. bonds mature serially $4,000 to $9,000 annually from May 1
1912 to May 1 1927 and $135,000 in 1928. Subj. to call at 105 and int.
on any int. date nft?r May 1 1919. Additional bonds mav be issued for
80% of cost of extensions and betterments. $1,500 owned by Un. Lt. &
Rys Co.

Dividends.—First dlv. on pref.. \]4%. paid July 1906. and I 4% quar.
since to and including Oct 1917. A dividend of I % was paid on the com-
mon stock Jan. 1 1915 fpractically all of this stock is owned by United Light
& Ry. Co. and previous disbursements were not made public), and quar.
since to and incl. Oct. 1917.

ROAD.—Operates over 170 miles of standard -gauge track, connecting the
cities of Clinton and Davenport, Iowa, and Rock Island, .Moline and East
Moline, 111.; including an extension to Muscatine placed in operation in
1912 and city lines in Muscatine. 80-lb. girder and 60 to 75 lb. T rail.
OFFICERS.— Pres., J. P. Porter, Davenport: V -P., Richard .Schadde-

lee. Grand Rapids; V.-Ps., H. R. Tobey. N. Y., and B. J Denman, Daven-
port; Sec, H. E. Weeks; Treas., Frank T. Hulswit.—V. 96, p. 1158; V. 100,
p. 56; V. 105, p. 820.

(3) Cedar Rapids & /Vlarlon City Ry.
ORGANIZATION.—Incorp. May 1891 In Iowa. Franchise In Oedar

Rapids expires 1941 and Indeterminate on Interurban.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $6.50.000
First mtge $250,000 ($1,000) f 1891 5 J-J 184.000 July 11931

cntfllnt. at Amer. Tr. Co., Boston. Trustee.
Bonds.—Of remaining bonds, $25,000 are In treasury and $41,000 are

held In sink. fund. $184,000 of outstanding bonds held by U. L. & Rys. Co-
ROAD.—Owns road In operation, 28.90 miles In length, extending from

Cedar Rapids. Iowa, to Marion; second track, 2.28: sidings, 3.17; total of
all, 28.90 miles. Ralls. 45. 60 and 80-lb. T

(4) Mason City & Clear Lake Railroad Co.—A trolley road.
In Feb. 1913 the linited Light & Rys. Co. acquired control
ORGANIZATION, ETC.—A trolley road. Operated since July 1897.

Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles
Length of line within and between the two cities, 18.6m. Handles all
freight coming over Minn. & St. Louis, Chic. R. I. & Pac. Chicago & North
West, and Chic Great West, railways between Mason City and Clear Lake.
Franchises run until Oct. 31 1935.
STOCiK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1.000.000 $400,000
General mortgage $2,500.0001 1912 6 g J-D 316.000 June 1 1932

gold ($1,000) c*tfflnt at First Tr. & Sav Bk Chic Trustee.
Bonds.—Remaining bonds are for extensions and betterments at 75% of

cost, providing annual net earnings are 1% times Int charge (Incl. bonds
to be Issued). Red. at 105 and Int. on any Int day Sinking fund of 2%
per annum began Time 1 1913 to provide for adrlltlons and betterments
or for purchase of bonds. $8,500 of outstanding bonds owned by U. L. Rys.
Co. V. 94, p. 1764.

GREEN BAY, WIS.
WISCONSIN SECURITIES CO.—A holding company
ORGANIZATION.—Incorp. In Wisconsin on Dec 12 1911 and Is pure-

ly a financine companv (V 94, p. 632) Controls Wisnonsin P'lh Serv.
Co. Also owns the $1.50,000 outstanding common stock of the Sheboygan
Gas Light Co. V. 100, p. 738. In Dec. 1916 acquired control of the
Manitowoc (Wis.) & Northern Traction Co., operating an electric railway
between Manitowoc and Two Rivers, about 10 miles. V. 104, p. 75.
STOCK AND BONDS— Date

Stoc k. $2,000.000
Sheboygan Gas Light Co.—

Common. $250.000 .($150,000 out—All owned bv Wise Seour. Co.)
First mortgage $250,000 gold) 1901 5 g J-J 250.000 July 11931

:*tf/Int. " ' ~ ~ - . _($1,000 &$500). c*

Interest. Outstanding. Maturity,
$1,300,000

, at Union Trust Co., Detroit, Trustee.
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OFFK^KRS.— Pros, (^leruont C Smith: V.-Ps., Oliver C. Fuller and
Wm. Bleelow; 9ec. and Treas,. Howard Greene: Asst. Sec.-Treas.. Henry
L. Rice.—V. 94, p. 632: V. 100. p. 1924: V. 104. p. 75.

(1) Wisconsin Public Service Co.
ORGANIZATION.—Incorp. in Wisconsin In Jan. 1912 as reorganization

and merger of the Green Bay Tract. Co. and Northern Ilydro-Elec. Co.
Owns and operates entire city and Interurban railway system (except about
1.66 m. of track) centering at Green Bay, and furnishes gas, electric light and
power to Green Bay and suburbs. On Jan. 1 1914 the entire property of
the Green Bay Gas & Electric Co. and the Minahan Electric Co. was pur-
chased. For particulars of Green Bay Gaa & El. Co., see V. 82, p. 573,631,
and V. 86, p- 172. Street railway franchise Is perpetual and exclusive
until 1918.

STOCK AND BONDS— Date. Interest.

Common. $1,000,000 (.$100)-- -

Pref, $600.000 6% cum ($100)
iBt mtge. & ref. $15,000,0001 1912 _5 g J-J

Outstanding. Maturity
$1,000,000

600,000
2.438,000 Jan. 1 1942

gold ($1.000) c*tf/Int. at Wisconsin Tr. Co.. Milwaukee, trus.

GreenBay G& E Ist&ref Ml 1905 5 g M-N 445.000 May 1 1936
$750,000. g (S1.000)----c»flnt. at Wisconsin Tr. Co.. Milwaukee, trus.

Green Bay Light & Pow firstf 189S F-A 28.000 Feb 1 1919
mortgage \Plrst National Bank of Milwaukee, Trustee.

Bonds.—Wise. Pub. Serv. bonds are subj. to call on any int. day at 105
and int. Remaining bonds are for acquisitions and to retire underlying
bonds under certain restrictions. See V. 94, p. 1697. Sinking fund of 2%
of bonds outstanding, commencing in 1917. The Green Bay Gas & Electric
bonds are subject to call at 10.5 until 1924: thereafter at par: $49,000 have
been paid and canceled. .$28,000 are in hands of a trustee to retire the
Green Bay Light & Power bonds and $22S,000 are pledged as additional
security linder the Wise. P. S. Co. 1st M. & ref. bonds.

EARNINGS.—Of combined properties for 12 mos. ending June 30:
Year^ Gross. Nct(aft.tax.) Oth.Inc. Bd.,<'ic.,Int. Skg.Fd. Surplus.

191G-17 $558,418 $254,839 $6,153 $156,407 $24,380 .$80,205
1915-16 519,231 249,380 4,410 152,995 100.795

ROAD. &C.—Owns and operates all lines in the cloy of Green Bay; also

a line from Green Bav to East De Pere. and branch to Duck Creek and a
line from Green Bay to West De Pere. Little Rapids, Wrightstown and
Kaukauna; total, 42-68 miles of track. 70 and 85-lb. "T" and girder rail;

26 motor cars: 4 trailers. Gas meters. 3.450: electric meters. 2.575.
OFFICERS.—Pres.. Clement C. Smith: V.-Ps.. Henry L. Rice and

C. R. Phenicie. Green Bay: Sec. & Treas., Howard Greene, Miwaukee;
Gen. Mgr., J. P. PuiUam, Green Bay.—V. 94, p. 1697.

GREENFIELD, MASS.
MASSACfiUSETTS CONSOLIDATED RAILWAYS,
ORGANIZATION.—Organized in Boston on Nov. 16 1911 as the Massa-

chusetts Northern Rys. In May 1913 name was changed to the Massau
chusetts Consolidated Railways. Is a voluntary association managed by
a board of seven trustees. V. 93, p. 1462. 1599. 1787. Controls through
stock ownership the following companies:
Concord Maynard & Hudson St. Ry.| Millers River Street Ry. (proposed).
Connecticut Valley Street Ry. I Northern Massachusetts Street Ry.
The system comprises 114 miles of road, serving 20 cities and towns In

Central and Northern Massachusetts. Both passenger and express service
are provided. Rit^hts of way have been partly secured on the proposed line
from Oranse to Millers Falls.

Shares— Outstanding. Last Din.
Common $1,640,300 ($100) $1,619,900 See text.

Pref $1,100,000 ($100) cum (see text) Q-F... 704.600 See te.Kt.

STOCK.—Additional prof, shares only to be issued when net earnings for

12 mos. ending not more than 180 days prior to date of issue shall have beet
IJ^ times amount necessary to pay dlv. on shares out and applied Itt.

Dlvs. on pref. are 5% to Nov. 1 1914. incl.; 5!^ 7o to Nov. 1 1917., IncL.
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93.p. 1-599.

Dividends.—On pref., 1912 to 1914. 5% per annum. In 1915 and 1916.
5)4%. Feb. 1917 div. passed. On common a div. of J^% was paid
Oct. 15 1913.

EARNINGS.

—

Gross Ex- Net Pref.Div. Balance
Year ending— Income, penscs. Income. (5i^%). Deficit
Dec. 31 1916 $20,439 $13,963 $6,476 $38,753 $32,277
June 30 1916 7.216 ll,979def4,763 38,753 43,516
June 30 1915 37,396 12,218 25,178 36,991 11,813

Combined Earnings of Subsidiari/ Companies.
Year ending— Gross. Net. Int. &Tazes.Pf.Div Com Div. Surplus.

Dec. 31 1916.$548,359 $149,122 $116,028 $16,200 $14,396 $2,498
June 30 1916- 529,484 148,676 116,508 16,200 3,747 12,221
June 30 1915- 520,644 164,198 121,187 16,200 33,138 def.6,327
OFFICERS.—3ec.& Treas., D. P. Abercrombie Jr.: Greenfield, Mass.

—

V.96. p. 1489: V. 97, p. 305, 951; V. 100, p. 1 168, 1671; V. 104, p. 1702.

(1) Connecticut Valley Street Ry.—Trolley. The Mass. Cousol.
Rys. owns 4,996 .shares of the common stock.
ORGANIZATION.—Incorporated in 1899. Commenced Jan. 22 1900i

Is a consolidation on April 1 1905 of the Northampton & Amherst Street
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfleld
& Northampton Street Ry., as per plan in V. 80, p. 1111.

In May 1915 the Governor of Mass. signed a bill aiithorizing the Northern
Mass. St. Ry. to absorb the company by consolidation or purchase.
V. 100, p. 1833-

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, com. $500,000 (5100)-. 8500,000 Dec "lO. 1%
Pref,$120,000(6% cum) ($100) M-S 120,000 Sept.'17.3%
Connecticut Valley St Ry 1st J 1900 5 g M-S 120,000 Sept. 1 1920
mort gold f$l,000)-e*..ntf lint, at Old Colony Trust Co.. Boston, Trust.

Northam & Amh 1st mtge, J 1900 5 g M-S 180,000 Sept. 1 1920
$180,000 g ($1,000)-C..ntf lint, at Old Colony Trust Co.. Boston, Trust.

Greenfield Deerfield & North r 1903 5 g J-J 150.000 July 11923
first mort. .'5150,000. gold< Int. at Mercantile Trust Co., Boston, Trust.
$1,000 and $500) ..c*-.ntf INo sinking fund and bonds cannot be called

Green&Turni'allsconsmS1.30,-fl903 5 g J-D 1.30,000 June 1 1923
000 g ($.500. $1,000) c*.ntfllntereatat Beacon Trust Co.. Boston, Trus.

Notes payable June 30 1917- 300.000
Bonds.—The Northampton & Amherst bonds are subject to call at 105

on 4 weeks' notice, as are the bonds of the Connecticut Valley Street Ry.
The $120,000 Connecticut Valley bonds were Issued under the first mtge. of
the Northamp. & Amh. St. Ry., which was originally drawn for $300,000.

Dividends.—On pret., 3% seml-ann. since Sept. 1910 to and Incl. Sept.
1917. On com., in 1906 (year end. Sept. .30), 2%: In 1907, 2%; in 1912
1%: in 1913. 2>4%; in 1914, 3%. In 1915, Feb., M %; May, i}4%; Aug.?i%
In Dec. 1916. 1%.
EARNINGS.—For cal. year 1916 and years ending June 30:
Year— Gross. Net. Int. ATaxes. Pref.Div. Com.Div. Surplus.

1916 $240,320 .$64,171 $46,2:33 $7,200 $4,996 $5,742
1915-16 235,619 62,820 47,972 7,200 3,747 3,901
1914-15 242,633 77,515 51,733 7,200 14,988 3,594
ROAD.—Owns uml uperates 47.054 miles of track between Miller's Kails

Turmer's Fails, Greenfield, Northampton and Amherst. 41 passenger
cars. 2 snow-nlows, .5 other cars and 134 electric motors.
OFFICERS.—Pres.. C. W. Hazelton; V.-P. & Gen. Mgr.. D. P. Aber-

crombie Jr.; Treas.. H. A. Crane; Supt., J. A. Taggart.—V. 96, p. 1296;
V. 97, p. 298; V. 98, p. 1.392; V. 100, p. 1167.

(2) Northern fVlassacliusetts Street f{y.—The Massachusetts Oonsol.
Rys. owns all the common stock ($350,000).
ORGANIZATION.— Incorp. in Ma-ss- on July 1 1894 as the Athol &

Orange Street Ry. Name changed to above on May 1 1913. In Jan. 1913
purchased the property and franchisee of the Templeton Street Ry. and on
Mar. 1 1913 absorbed the Gardner Westminster & Fitchburg Street Ry.
As a result of these acnui.<!itlons, stock was Increased from $74,500, all of
one class, to $.500,000, of which $150,000 is 6% cum. pref. stock.
The Governor of Mass- in May 1915 signed a bill authorizing the com-

pany to ab.sorb the Connecticut Valley 3t. Ry. by consolidation or pur-
chase. V. 100. p. 18-33.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Common $350.000 $3.50,000 In'14-"15,2H
Pref 6% cum SI.50 .000 Q.F 1.50.000 See text
Ist&refM .S5.0C0 ,000 ($1,000 / 1913 5 g M-N 315,000 May 1 1943
red"lon4Ji% Int bas .c*tf lint, at American Trust Co., Boston, Trustee.

Gard Westm & Fit-chburg IstJ 1900 5 FA 185,000 Feb 1 1920
mtge ($1,000) gold..c*ntf lint, at Old Colony Tr. Co., Boston, Trustee.

Notes payable June ,30 1917-- 300,000

Bonds.—Of the $5,000,000 1st & ref. bonds, $185,000 are reserved to
retire an miulvalent amount of underlying bonds. No siuking fund.

Dividends.—The Aug. 1917 div. of 1 J^ % on the pref. stock was deferred.
Year Gross Net Int. A Pref. Com. Balance,

ending— Earnings. Earnings. Taxes. Divs. Divs. Deficit.
Dec. 31 1916 $226,356 $60,517 $54,233 59,000 .$2,716
June 30 1916 216,510 60,766 52,137 9,000 371
June30 1915 201,494 59.925 52,139 9,000 $8,750 9,964
ROAD.—47.7 miles of track.— V. 97. p. 365, 13.57; V.lOO.p. il68.l8,'«.
(.3) Concord Maynard & Hudson Street R>.

—

A trolley road. The
Mass CJonsoi. Rys. owns 2,319 shares of the stock.
ORGA.^fIZ.\TION.—Organized in Massachusetts Mar. 27 1901 Ac-

quired Concord & Clinton St. Ry. Feb. 1 1902, On Aug. 25 1911 acquired
Lowell .Vctoii & Maynard St Ry. V 93, f). 1786. /'>a(?cft!.sv.s perpetual.

In Juno 1917 the Mass. P. S. Comm. autli. the co. to increase its fare
schedule to a 2-cent per mile basis with a minimum charge of 6c. for an ex-
perimental period of 6 mos. beginning June 25 1917.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock $235,000 ($100) $235,000 See earnings
1st mortgage $250,000 gold/ 1902 5 g J-J 230.000 July 1922

($1,000) c&rntfUnt- at Amer. Trust Co., Boston, Trustee.
Notes payable June 30 1917- - 60,000 _
ROAD.—Owns 19 miles of track between Concord, Maynard, Acton,

Stow and Hudson. At Concord connects with Lex..& Bos. and at HudsoD
with Worcester Consol. and Boston & Worcester.

Year ending— Gross. Net. Int. <&Taxes. Dividends. Surplus.
Dec. 31 1916 $81,683 $24,434 $15,562 $9,400 def.$,528
June 30 1916 77,354 25,090 16,:i99 8,691
June 30 1915 76,517 26,759 17,315 9,400 44

(4) 11iller« River Street Ry.
Rights of way have been partly secured on this company's proposed line

between Millers Falls and Orange.

GREENSBORO, N. C.
NORTH CAROLINA PUBLIC SERVICE CO.
ORGANIZATION.—Chartered In North Carolina in 1909. Purchased

the Greensboro Blec. Co., Greensboro Gas Co. and High Point Elec. Pow.
Co. In 1911 acquired majority of the stock of Salisbury & Spencer Ry. Co.,
which company it also leas&s for 50 years. V. 93, p. 1324. Does entire gas,
electric-light and power and street railway business of Greensboro (and Its
suburbs of Proximity, Revolution, White Oak and Pomona). Salisbury.
Spencer, East Spencer and High Point and street railway business of
Concord- In 1910 franchises had the following number of years to run:
Greensboro, 28 years; High Point, 59 years: Salisbury, Spencer. East Spen-
cer and Concord, 60 years; also has a 30-yea,r franchise in Guilford County
and township.
Changes in Stock.—Shareholders on May 15 1917 voted to i-educe the

$3,322,900 common .stock to $1,500,000 by the exchange, pro rata, of
•$500,000 pref- stock authorized for the purpose, said pref- stock to bear
4% div- the first year, 5% the second year and 6% thereafter- Holders
of each 100 shares of existing stock receive in exchange 15 shares (plus frac-
tion) of new pref- and 45 shares (plus fraction) of common stock. As of
Sept. 10 1917, about 85% of the stock had been exchanged. This action
it is stated, will result in considerable saving in State and Federal taxes
and will bring the co.'s capitalization more in line with its earning capacity.
STOCK AND «oNl)-* Dale. Interfsi. Out-^tantHng. Maturity.

Common $1 ,500.000 ($100).. See text
Preferred $1,000,000 ($100)-- See text See text
Greensb El Co 1st M goldl 1902 5 g A-O $170, .500 April 1 1932

(.$500 & $1,000) ctf/Int. at Eqult. Tr. Co., N. Y.. trustee.
Greensb El Co fund & Imptf 1905 5 g J-D 30,500 June 1930M ($500 & $1.000) ctf/Int. at Bankers' Tr. Co.. N. Y.. trustee.
First &ref.m .$3,500,000(100,/ 1909 5 A-O 2,079,900 Apr 11934

$500 and $1,000) c*&r* tfcl Int. at Equitable Trust Co.. N. Y., trustee.
Salisb & Spen Ry 1st M gold( 1905 5 g M-N 827,000 May 1 1945

$1,000,000 ($l,000)..c*tf^Int. at Mich. Trust Co.. Grand Raplda.
I trustee, or W. N. Coler & Co.. N. Y.

Mortgage on company's office/ 10,000
building tGuar. p. & i. by No. Car. Pub. Service Co.
Bonds.—Of the 1st & ref. mtge., $201.00(5 are reserved to retire like

amount of mortgage bonds of Greensboro Elec. Co. and $1,127,300 are re-
served for future impts. and acquisitions under proper limitations. V. 88.
p. 1128: V. 104, p. 2343. $10,000 reserved to retire mtge. on company's
building in Greensboro, $81,800 held in treasury. Subject to call on any
int. date at 105 and int. Sinking fund of 1% per annum of gross income,
July 1915 to 1919: 1H% July 1920-1924, and 2% 1925 to maturity. The
remaining $173,O0O Salisb. & Spencer Ry. bonds are reserved for future
extensions and improvements. Redeemable at 105 and interest.
EARNINGS.—For fiscal year ending Mar. 31 1917, gross. .$580,491; net,

after t.axes. $241,382: int., $1.59,507; surplus. .$81,875. In 1915-16 gross,
$513,391; net, $227,938; int. & taxes, $162,903; surplus, $65,035.
ROAD.- Owns 27 17 miles of track. 60 and 7n-lb. T and 90-Ib. girder

rails. Standard gauge. 39 cars, 15 new "Safety One Man" cars now
[Sept. 1917] being installed. Connecting extensions between the various
cities are propo.sed. Electric plants capacity 2,800 h.p. (also ptu-chases
power from Southern Power Co. under favorable contract); 166 miles trans,
mission lines. Gas plants capacity 820,000 cu. ft. per day. 68 miles Of
mains: electric light customers, 4,929; power, 302; gas, 3,514: total, 8,745
OFFICERS.—Pres.,C. B. Hole; V.-P., Wescott Roberson: Sec. & Treas..

L. H. Hole Jr.; Gen. Mgr., R. J. Hole^—V. 104, p . 2343; V. 105, p. 1105. .

GULFPORT, MISS.
QULFPORT & MISSISSIPPI COAST TRACTION CO.
ORGANIZATION.— Incorporated In MIssis.sippi in 1905. Purchased

the Biloxl Electric Ry. & Power Co. and the Gulfport Development Co.
In 1907 Increased auth. stock from $1,000,000 to $2,000,000,
STOCK .AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($100) 51,000,000
1st mort $1,000,000 gold/ 1905 6 g A-O 1,000,000 Sept 30 1935

($1,000) tfllnt. atHiberniaBk.& Tr. Co.,N. Orl.,Trus
2d M gold ($1.000) ctf) 1907 6 g J-J 692,000 July 1 1932

iHibcmla Bank & Trust Co., Trustee.
Bll.EI. Ry.& P. lstmtge.,g.f 1903 6 g J-J 149,400 Jan 11924

($100. S.50n& .$1 000: tflInt.atHIbernlaBk.& Tr Co.. New Orleans
Interest coupon debentures--/ 6 A-O 130,200 April 1 1927

lint, at First Nat. Bank, Gulfport.
Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at

105: no sinking fund. Interest on 2d mort. is payable at First Nat. Bank,
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxl
Electric Railway & Power bonds are subject to call at 106 and interest.
EARNINGS.—For year ending June 30 1917, gross, $269,736; net,

$104,267. In 1915-16, gross, $226,905; net, .$63,315.
RUAD —Operates 13 miles of track from Gulfport to Biloxl and 11 miles

from Gulfport to Pass Christian also 6 miles of track in Biloxl: total, 30 m.
OFFICERS.—Pres., W. T. Stewart; V.-P.. Jos. Van Cloo.ster; Sec, J. C.

Simpson; Treas.. P. A. Stilwell; Gen. Mgr., W. P. Gorenflo, all of Gulfport.
—V. 83, p. 95; V. 105, p. 290.

HAGERSTOWN, MD.
THE HAQERSTOWN & FREDERICK RY. CO.
ORGANIZATION.—Incorp. Apr. 7 1913 In Maryland as a consolida-

tion of the Frederick RR., Frederick Gas & El. Co., Myersville & Catoc-
tln Ry., Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown <fe

M.versville RR., Hagerstown & Northern RR. and Frederick & Hagerstown
Power Co. V^. 96, p. 947, 1422. In 1914 purchased properties of the Frost-
burg Ilium. & Mfg. Co. In 1916 acquired control of the Potomac Lt. &
Pow. Co., Martinsbm-g, W. Va. (V. 104, p. 163.) Franchises are per-
petual or extend at least 15 years beyond life of bonds-

In Aug- 1917 arranged to purchase control of the Chambersberg Green-
castle & Waynesboro Elec. Ry. and its subsidiary companies (see imder
Waynesboro, Pa.). V. 105, p. 389, 909.
On May 7 1917 the .shareholders unanimously approved the plan pre-

sented by the voting trustees providing (a) for the retirement of the then
existing $1,225,000 5% convertible adjustment bonds, $635,000 7% cum.
pref. stock and $2,000,000 com. stock; (&) issuance in lieu thereof of $600,000
10-year 6% notes, $842,500 6% cum. pref. and $1,483„500 new com. .stock.
The voting trust. Frank A. Purst, Henry Holzapel and William H. McCar-
deil, trustees, was to be dissolved. Upon consummation of the plan the
compmv's capitalization will be as follows:
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($50) $1,483,.500
Preferred 6% cumulative($50) 842„500
1st & ref M$10.000,000 ($100.1 1914 6 g A-O 1,224,000 Apr 1 1944
$500 & $1,000) g s f.C-cpt/Fidelity Tr.Cc,Bait.,Tr. Int.pay.in Bait.



60 ELECTRIC RAILWAYS [Vol. 105.

by Kn'd Kli; not sub to call

Monocacy Valloy Ry first
mortKau^e

STOCK AND BONDS— Date. Interest. Outstandlno . Malurity.
HaK<T& MycPH Ky $125.000.. 11*04 .)% $120,000 July 1 I9;4
Ha««T>j * Uoi.nub liy Ihi Ml 1902 5 K-A 110,000 Feb 1 1922

JI20.000 '$.'jOO& $1.000)c*flnt. at Maryland 3. & Tr. V,o.. llaKerslown.
HaKtrs & Nor K K Ist mtRef 1908 .) K V-\ 200,000 Mar 1 1927
$200,000 «old ($1,000. $500i Int. at Maryland 8. & Tr. Co., Hagergtown
and $100) c* I Trustee. Wm. JennloKS.

MeyiTsvA Catoc Ist M 1904 5% 3.5.000 July 11929
Frod & MlddlHtown Ist mtgej 190.5 .5 g J-J 12«.000 Doc 1 1935

$250,00(1 Kold (81.000)...cl Fidelity Trust Co., Baltimore, Trustee.
Fred <Jas& Klfc 1st M $200.- 1904 5 J-J 179.000 July 11929
COOK ($.500&$ 1.000) K.p&l] Interest at West End Trust Co., Philadel-

phia, Trustee.
190S 5% 30.000 1925

Steiner Schley & Leonard Waesche of Fred-
erick. MJ.. Trustees.

Frostburg Jll & Mfg 1st Mf 1899 5 J-J 50,000 July 1 1929
30-year bonds lint at First Nat. Bank. Kro^itburg, Md

Notes ..1917 6% 000,000 1927
Stuck.—The pref. stock Is redeemable at par and dlvl<leuds.
Bonds.—lif the new $10,000,000 mi.Ko., $H50,0()0 are rtwerved to retire

prior liens and $7,926,000 reserved for addns , lini)trs., dfec. under certain
restrictions (V. 98, p. 1694; V. 104, p. 163). Kaserved bonds when Issued to
bear int. at rate or rates not exceeding 6% or less than 4%. Sinking fund
beginnInK Oct. I 1919. payable somi-ann.; till Oct. 1 1926, 1% of 1st & ref.
6s and prior liens; 1927-1934, 2%; 1935-1944, 3%. Red. at 105 and Int.
on any int. date. Tax refund in l>a. The llaBorstown & Boonesboro Ry.
bds. are rod. at par. Haters. & Nor. RR. bds. are subj. to call aft. 1917.

Fred. & Midd. bonds are red. at 105 on any int. date. Fred. Gas & El.
bonds are guar., p. & 1., by Frederick RR.
EARNINGS.—For years ending Dec. 31:

Year— Gross Net.
1916 $530,505 $224. .5.56

1915... 442.958 186,438

ROAD.—Operates street railways In cities of Hagerstown and Frederick.
Md.. and an Interurban railway extending from Frederick to Hagerstown.
with extensions from Frederick to Thurmont. Md. . also from Hagerstown to
Shady Orove. Pa. . and with branch lines to Boonsboro and to Jefferson. Md.
Mileage operated aggregates 87.5 miles.

OFFK^ERS.— Pres., Emory h. Coblentz, Frederick. Md.; V.-Prea.,
Henrv Holzapfcl, Hagerstown: Sec. M P Moller Hagerstown: Treas.,
Thomas H. Haller, Frederick; Gen. Mgr., M. A. Pooler.—V. 101, p. 614;
V. 102. p. 1346, 1811; V. 104, p. 163, 1863, 2010; V. 105, p. 389, 909.

Deductions.
$141,819
132.581

Surplus.
$82,737
53.857

HAMPTON, VA.
NEWPORT NRWS & HAMPTON RY.. QAS & ELECTRIC CO.
Allen & Peck, Inc., of Syracuse, acquired control of the common stock

In June 1916 at .$30 per share. About 10.500 shares of the common stock
have been placed in a voting trust for 5 years (to 1921). Voting trustees
are: Moreau Delano, New York; B. Howell Griswold Jr., Baltimore, and
O. Loomis Allen, Syracuse.

ORCiANlZATlON.—This company was organized In 1914 as the consoli-
dation of the Newp. News & Old Pt. Ry & Elec. Co., Citizens' Ry. Light
& Power Co.. Hampton Roads Traction Co., Newport News Gas Co. and
the Hampton Phoebus & Fort Monroe Gas Corporation and provides rail-
way. Kas and electric light and power facilities for the Virginia Peninsula.

Franchises

.

—For electric light and power, perpetual; for street railways,
practically none expires before 1944. Gas franchises in Newport News are
perpetual, subject to right of purchase of property by city (for 6 months in
1927); in Hampton, gas franchise expires in 1936. Interurban lines largely
on private risiht of wa.v.
The Hampton & Langley Field Ry. wasincorp. In Virginia in Feb. 1917

with $25. 00() capital, to build a line 3.1 miles long between the points named.
The line will be built and oper.ated under traffic agreement by the Newport
News & Hamp. Ry., Gas & Elec. Co.

In Aug. or Sept. 1917 the auth. capital stock was increased from $1,125-
000 common and $1,250,000 6% cum, pref. .stock to $2,000,000 common
and $2,000,000 7% cum. pref. stock. The existing $1,000,000 6% pref.
stock is to be exchanged for $850,000 7% pref. and $150,000 common stock.
STOCK VNO' BONDS— Date. Interest. OulslandiriQ. Maiantu.

Common $2.000.000 $1,125,000 May '17 5%
Preferred 6% cum $1,000,000 See text
Preferred $2,000,000 7% cum See text .
l8t& ref .M «7.500.000g($100T 1914 SgJJ 3.734.000 Jan 1 1944
$500 & $1.000) c*.tf (Maryland Trust Co. of Baltimore. Trustee.
Newport Neus c« Old Pt. Ry. * El.—

First mortgage $900,000 gold] 1898 5 g M-N 900,000 Nov 1 1938
($1,000 each) c* tfl Interest at Alex. Brown & Sons. Bait., Md.

General mtge $4,000,000 gold/ 1901 5 g M-S 44.000 Mar 1 1941
($1,000 each) c*j Int. at Alex Brown & Sons, Baltimore, Md.,

( or at company s agency In New York.
First ratge Citizens' Ry L& Pf 1900 5 g M-N 69,00(j May 1 1940
$800,000 ($1,000) gold..c*j Maryland Trust Co., Baltimore. Trustee
Guaranteed prin & int (Interest at Alex. Brown & Sons. Baltimore.

Hampton Roads Trac 1st M.. 1905 4 ^ J-J 68 000 Jan 1 1930
Bonds.—Of the first and ref. bonds, $1 ,081 .000 are reserved for prior liens

as above, $3,OOOare In treasury and the remaining $2,()82,000 arefor Impts.
& exts. Bonds subj to call at 105 & Int. on any Int day upon one month's
notice. Int. payable at Alexander Brown & Sons, Baltimore or company's
agency In N. Y. The Maryland Tr Co.. Bait.. Is trustee of both the first
and general mortgages of the Newport News & Old Point Railway &
Electric. The Newport News & Old Point bonds of 1898 are subject to
call at 110 on any Interest day at 60 days notice. The Citizens' Railway
Light & Power Co. bonds are subject to call at 110 on any Interest davon
60 days' notice. Remaining Newport News & Old Point Ry. & El. gen
M. 5s, Citizens' Ry. L. & P. 1st M. 5s and Hampton Roads Trac. 1st M
4Hs are deposited under the Newport News & Hampton Ry.. Gas & Elec.
1st & ref M.

Dividends.—Divs. have been paid regularly on pref. stock. A div. of
3% on the common stock was paid July 1 1916; in 1917, May, 5%.
EARNINGS.—For year ending Dec. 3l;
Calendar Gross NeHafter Other Interest, Balance.
Year— Earnings. Taxes). Income. Rents. <^c Surplus

1916 $1,013,712 $419,650 $3,273 $234,491 $188,432
1915 . 016 17 2 362.7X5 3.n«9 235.911 129,963
LATEST EARNINGS.—For 6 months ending June 30:

1917 $553,647 $206,857 $1,176 $123,167 $84,866
1916 476,922 174,774 1,074 115.275 60,573
ROAD. &0.—Owns and operates 48.59 miles of track. Power plant,

with 10,300 k.w. capacity; 2 gas plants; electric lighting system.
OFFICERS.—Pres., J. N. Shannahan; Vice-Pres & Gen. Mgr.. E. F.

Peck. Treas., Wm Stewart: -Sec. Rli-hHrd M Booker all of Hamnton —
V. 98, p. 236, 767, 1460; V. 102, p. 154, 1436, 2167; V. 105. p. 716, 812, 998.

HANOVER, PA.
HANOVER & McSHERRYSroWN STREET RAILWAY CO.
In Nov. 1916 control was acauired by the Keystone Utilities Co., which

see under Scranton, Pa. Operated by United Service Co.
ORGANIZATION.—Incorp. in Penna. in 1892. Its charter runs for

999 years. Owns all the ($100,000) stock of the Hanover Light Heat &
Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50) $135,000 Jan. '15. 3%
First mtg $500,000 g ($1,000)1 1908 5 g J-D 400.000 June 1 1928

subject to call at 105- .c*tff Interest at York Trust Co.. York. Pa.. Trus.
Bonds.—Of remaining bonds .$100,000 are reserved for extensions. &c.
Dividends.— \n July 1894. 2!^%; In 1895. Jan.. 2H; 1897 1902 records

lost. 1903 and 1904 none. In 1905. Jan.. 6%. In 1906 and 1907, none:
Jan. 1908 to Jan 1913. Incl., 6% per annum In July 1913 50% stock
dlv, paid; Jan. 1914 (reg.),4%; July. 2%. In 1915. Jan., 3%. None since.

EARNINGS.—Of the Han. & McS. St. Ry. for year end. Dec. 31 1916.
gro-ss, ,$46,242; net (after taxes), $20,293: bond int., &c., $20,603 def.
$310. In 1915, gross, $40,732:net, after taxes, $12,038: other income,
$8,841; bond, &c., int., $20,698; accident reserve, $880: loss, $699.ROAD.—Owns 12.22 miles of track In and between Hanover. McSherrys-
town. Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and
girder rails.
OFFICERS.—Pres., J. E. Weissenfluh; V. P., W. C. Sharp; Sec. &

Treas., F. B. Atherton.-V. 100, p. 1257; V. 103. p. 2340.

Maturity .

Oct'17',"i%
1942

HARRISBURG, PA.
HARRISBURQ RAILWAYS.
ORGA.VIZATION.— Incorp. In Penn. on Nov. 29 1912 and merged

the Central Pennsylvania Traction Co. (see "Electric Railway" .Section of
Sept. 1912) and Its subsidiaries. V. 96. p. 202

Strike.—On July 16 1916 the company's men went out on strike and
operations were hampered for about four weeks, but early in Sept. 1916,
Pres. Musser reported that service and receipts were back to normal.
STOCK AND BONDS— Date. Interest. Ouislanding.

Common $3.000.000. $3,000,000
Pref 67o cum $2.100.000 See text 2.100.000
First & ref. mlge $10,000.0001 1912 6 J-D 3. 169.woo

($1,000 and $500) tf jHarrUburg Trust Co., Tru.siee.
Citizens' PaHseuger first mtgef 1894 6 g M-N 75.000 May 1 1924

$75,000 gold I Int. at Cora'w'th Guar. Tr <'o. Marrlsburg
.STOCK.—I'ref. stock was cum. at 5% until Jan. 1 1915: since, 6%
Dividends.—3^% was paid on oref. stock In 1913. In 1911 5% la

1015. April, 23^%; Oct., 1%. In 1916, April. 1J4%. In 1917, April ,1?^%;

lid; PORT.—For fiscal years ending June 30:
Fiscal Total Net
Year— Earnings. Earnings.

1916-17 ...$1,047,872 $497,870
191.5-16... 1.021.907 610.639
1914-15 973,622 548,615
Rf^AD.—Owns and operates 73.51 miles of line.
OFFICERS.— Pres. & Gen Mgr.. F. B. Musser, Harrisburg; V.-P.

B. F. Myers; Sec.. JohnO C^onneli. Office. Harrisburg.— V. 95 d. 1746:
V. 96. p. 209; V. 98. p. 155; V. 101. p. 1013. 1272; V. 101. p. 1.591.

VALLEY RAILWAYS.
ORGANIZATION.— Incorporated In Pennsylvania in July 1912 and in

Sept. 1912. after Increasing Its stock from $10,000 to $2 ..500.000 (of whlcQ
$500,000 Is 6% cum. pref.). purchased control of the ValU-y Traction Co.,
which In turn controlled the Harrisburg & Mechanlcsburg Klec. Ky.. White
Hill & Mechanlcsburg Pass. Ry.. Carlisle & Mechanlcsburg St Ry.. West
Falrview & Marysville Elec. St. Rys.. Harrisburg & RIverton St. Ry.,
Fairview & RIverton Ry and the United Electric Co

Rentals. Tax. .Int.. BaL.Sur.
DiDs.L'ilirlfrnls. or Deficit.
$518,816 def..$20.976
5.i 1.7.54 sur. 78.885
582.245 def. 33.630

STOCK AND BONDS— Date. Interest.
Common $2,000,000 ($100)
Pref cum $500,000 ($100) 6%
Collateral trust $1,700,000 tf 1912 5%
Valley Trac 1st M $700,0001 1903 5 g A-O

Oittslanding. Maturity.
$2,000.00(5

500.000
1.000.000 Aug 3 1952

7'»0 000 Oct 1 1933
gold ($100 & $500) -.c*ntf ,'Int. at Farmers' Tr. Co., Carlisle. Pa., Trus'.
Bonds.—Remainmg coll. trust bonds ($700,000) are reserved to retire

prior liens. Valley Traction bonds are subject to call at 110. A sinkin§
fund of $5,000 per annum commenced Oct. 1 1908.
EARNINGS.—For year end. Dec. 31 1916. gross. $303,460: net, $148.-

389. In 1915, gross, $279,108; net, $132,052.
ROAD.—Operates 44 miles of road from Harrisburg to Marysville and

to Carlisle.
OFFICERS.— Pres. & Gen. Mgr.. O. H. Bishop. Lemoyne. Pa.; ec. &

Treas., O. M. Davidson. General offices. Lemoyne.— V. 96. p. 64

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION.—A voluntary association succeeding the New Hamp-

shire Tr.-v;tion Co on Aug 24 1905. Owna all the siock of the fo'lowing
companl»»s: In New Hampsl.lre. Dov.. Soraersworth & Rochester St. Ry.
Co.; Rockingham County Light & Power Co.; Newmarket Electric Co.
(V. 103. p. 499): Granite State Land Co.; in Maine, Kittery Electric Light
Co.; In Mass.. Ma.ss. Northeastern St. Ry. Co. Also owns all the bonds of
the Dover Somersworth & Rochester St. Ry. (except .$;4,00()). of the
Amesury & Hampton St. Ry. (except $47,000) and of the Citizens' Elec.
St Ry. (except $230,000).

STOCK

—

Date. Interest. Outstanding. Last Div.
Common $4,000,000 ($100)- $3,900,200
Pref 4% n-c, $4,000,000 (SI 00) J-J 3,39 4..")00 July '17. 1%
DIVIDENDS.—Company paid 1% each 6 mos. on pref from July 1908

to and Incl. Jan. 1910.: July 1910 to Jan. 1912. \H% s.-a.; July 1912 to
July 1915. 2% s.-a. In July 1916.2%. In Jan. 1917. 2%; July, 1%.
OFFICERS.—Pres., D. A. Belden. Haverhill: V.-P.. M N. Bucknor,

New York; Sec. and Treas.. F. J. Home. New York.—V. 103, p. 493.

(1) Massachusetts Northeastern Street Ry.
All the stock of this company is owned by the New Hampshire Elec. Rys.
ORGANIZATION.—A Mass. corporation. Owns and operates a local

and interurban railway in Northeastern Mass. and Southeastern N. H.
Maintains a tiirough service between Haverhill, Lawrence. Lowell Nashua,
Amesbury and Newburyport. Power is purchased from the Rockingham
County Lt. & Pow. Co. under a contract extending beyond July 1 1934.
On Oct. 1 1915 asked the P. S. Comm. for permission to incirease single

cash fares from 5 to 6 cts. and the price on ticket books by 20%

.

STOCK AND BONDS— Dale. Interest. Ouisianding. Maturity.
Common stock ($100) $1,500,000
Pref 6% cum ($100) 6% 665.000
First and ref M $2,000,000/ 1914 5 g J-J 807.000 July 1 1934

($1,000) gold. -c*\lnt. at Amer. Tr. Co.. Boston. Trustee.
Citizens' Elec St Ry 1st Ml 1900 5 g J-D 230.000 Dec 1 1920.

$230,000 gold IBeacon Trust Co., Bostim. Trustee.
Amesbury & Hampton 1st Ml 1899 5 g A-O 63.000 Oct 1 1919

gold $100,000 ($1.000) lint, at Beacon Tr. Co.. Boston. Trustee.
Bonds.—The 1st & ref 5s of 1914 are red. at 110 and Int. on any Int. date

on 43 days' notice. Of the remainder of these bonds auth., $293,000 are
reserved for prior liens and $900,000 reserved for cost of additions and
impts. under certain restrictions (V 100, p. 55).
EARNINGS.—For year ending Dec. 31 1916. gross. $781,120; net. after

taxes, $153,976. In 1915, gross, $706,635; net, after taxes. $105,980.
ROAD. &c.—Owns and operates about 126 miles of single track (80 miles

In Mass. and 46 In New Hampshire), extending east ami west from Haver-
hill. Mass.. entering on the east Newburyport, Merrlmac. Salisbury and
Amesbury. Mass., and Plalstow and Newton, N. H . and on the west
Lawrence. Methuen and Dracut. Mass.. and Salem Pelham and Hudson,
N. H. Enters Lowell and Nashua under trackage rights Owns and oper-
ates local lines in Newburyport and Amesbury. Connects with the Bay
State St. Ry.. Manchester & Nashua St. Ry. and the Exeter Hampton
& AmesbuiT St, Ry. Also owns a large amusement park on Canobie Lake
In .Salem. N. H. 80 open and 49 closed cars and 25 work cars and snow
plows.
OFFICERS.—Pres.. D. A. Belden: Treas., F. R Webster; Gen. Mgr..

Franklin Woodman.—V 100. p. 53; V. 103. p. 2078. 2238.

(2) Dover Somersworth & Rochester St. Ry.
All the stock and $226,000 bonds owned by Nhw Hampshire Elec. Rys.
ORGANIZATION.—Chartered under the laws of New Hampshire, la

a consolidation of the Union Elec. Ry. and the Rochester St Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $375,000 ($100)-.. $375,000
First mtge g $.300,000 ($1 .-( 1901 5 g J-J see text July 1 1921

000); bds cannot be called! Int. at Amer. Tr. Co.. B'iston. Trustee.
Bonds.—All the bonds except $74,000 are owned by New Hampshire

Elec. Rvs. Co. Sink fund of $5,000 per ann. began in 1904
EARNINGS.—For cal. year 1916. gross. $116,161; net, after taxes,

$22,748. In 1915, gross, $108,015; net, after taxes. $21,025.
ROAD.—Owns and operates about 21 miles of line.

OFFICERS.—Same as for Massachusetts Northeastern St. Ry.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
ORG ANIZ.\T10N.—Incorporated in New Jersey May 1901 and acquired

the entire ($1,500,000) capital stock and ($1.500.000i bonds of the Wilkes-
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s
5% certificates of Indebtedness and $922,200 of the $1,000,000 stock of
the Lehigh Traction Co. a-t security for the Wilkes Barre & Hazleton Rail-
road Co. Issue of first collateral trust mortgzge 5% gold bonds. V. 72,
p 1281. Franchises are 999 years In and around Hazleton and perpetual
from Hazleton to Wilkes- Barre.

Interest on Bonds.—The May 15 1914 interest on the collateral trust mtge.
of 1901 due May 15 1951 was not paid when due. In lieu of paying the
interest bondholders were requested to surrender their coupons, due May 15
1914 to Nov. 15 1916, and In return the company Issued non-lnterest-bearlng

i
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B. Houck;
. Remick.

—

certificates for the coupons as they become due. See V. 98. p. 1539. The
default was the result of a strike of the employees of the Lehigh Traction

Oo. a subsidiary. See Lehigh Traction Co. below. The interest due
May 15 1914 was paid June 15 1916. and that due Oct. 1 1914 was paid

Aug. 15 1916. The Nov. 15 1914 interest was paid Nov. 20 1916. April 1

1915 int. has also been paid. May 15 1917 int. was paid when due.

STOCK ANU B(JNDS— Date. Interest. Outsianding. Maturity.
Common 82.500.000 ($100) - $2,500,000
Pref 6% non cum $700.000 'S5.600 . ---------
Collateral trust mortgage $2.-1 1901 6gM-N15 1.900.000 May 151951

600.000 gold ($1 000)....c* J Int. at Guarantee Trust Co.. N. Y.. Trustee
Collateral trust mortgage $1,-1 1905 5 g A-O 1.227.000 Oct 1 1945

600.000 gold ($1.000) Clint, at Guarantee Trust Co.. N. Y.. Trustee.
Bonds and Stock

.

—Of the authorized Issue of $2,500,000 coll. trust bonds of

1901 $600 OOn are reserved to retire all bonds of the Lehigh Traction Co. A
sinking fund of S20.000 per annum, which began June 1 1908. Is to be In-

vested In the collateral trust bonds or In bonds purchasable by savings
banks In New York State. See V. 72. p. 1281; V. 78, p. 289. The collateral

trust bonds of 1905 have a sinking fund of $10,000 per annum, which began
In 1910. Bonds can be called at 110. Preferred stock can, at option of

company be changed at any time into the bonds of the company, at par,
said bonds to hear not less than 5%, or may be red. at par In cash.
EARNINGS.—For cal. year 1916 (incl. allied companies), gross, $487,-

359; net. S2I9.068: int.. taxes and renewals, $222,640; deficit, .$2,672. In

1915, gross, .$466,675; net, $224,310; int., taxes and renewals. $226,411;
deficit. $2,101.
OFFICERS.—Pres., A. Markle; V.-P. & Gen. Mgr., C.

Sec. N. C. Yost; Asst. Sec, A. Markle Jr.; Treas., Wm. H
V. 83, p. 1292; V. 87. p. 679; V. 98. p. 1539.

(1) Lehigh Traction Co.—A trolley road.

ORGANIZ.'VTION.—Chartered Nov. 7 1892. Franchise perpetual.
Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South
Side Electric Ry.. capital $75,000; Hazleton & North Side Electric Ry.,
capital $75,000. The $140,000 certificates of Indebtedness and $922,200
of Lehigh Traction stock are deposited as security for the Wllkes-Barre &
Hazleton RR. bonds of 1901.

Interest on Bonds.—On December 31 1913 a strike was begun which
resulted In the default of the payment of the interest due June 1 1914 on
the 1st M 5s of this co. (int. on 1st M. bonds of the VVilkes-Barre & Hazle-
ton RR. was also defaulted. V.98.p. 1539). Bondholders were requested
to surrender their coupons falling due June 1 1914 and the five succeeding
interest periods, and to accept In lieu thereof non int. -bearing scrip, payable
before any dividends are paid and callable at par. A protective committee
was formed and asked depaslts of the bonds at Northern T,rust Co.. Phlla
V. 98, p. 1694. All back interest has now been paid. The April and Jime
1917 coupon.s were paid when due.

STOCK AND BONDS— Date. Interest.
Stock $1,000,000 ($100)..- .-
First mortgage $500,000 gold! 1893 5 g J-D

($100. $.500, $1 ,000) c*/Markle Bkg. & Tr
Certificates of Indebtedness..-
Hazle Park bonds. $60,000—- 1895 5 g A-O
Equip trust cifs Snries .\ 1916 F-A _ .

The equipment trust certificates cover 10 steel cars and mature $3,000
emi-ann. Penna, Co. for Ins. on Lives & Granting Annuities, Phila., Pa.,
Is trustee.
KOAD.—Operates 22 miles of track, new 90-lb. steel T rails, oak ties, well

ballasted. Road extends from Hazleton to West Hazleton, to Yorktown
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo
(south) and Miluesville, Latimer Mines and Freeland (north).
OFFICERS.—Pres.. A. Markle; V.-P., C. B. Houck; Sec. and Treas.,

N. C. Yo.st; Gen. M'-T., C. B. Houck.—V. 99. p. 984, 1598, 1673,

Outstanding. Maturity.
$1,000,000

500,000 June 1 1923
Co., Hazleton, Trustee.

140.000
60.000 1925
48.000 1925

(2) Wilkes-Barre & Hazleton Ry.—A trolley . steam and third-rail road
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad

Law Act of April 4 1868. State of Pennsylvania. The Wilkes-Barre &
Hazleton RR. owns the entire stock and bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 full paid $1..500.000
First mortgage $1,500,0001 1901 5 g M-N 1,500.000 May 1 1951

gold (Interest at Guaranty Trust Co., N. Y., Trus..
Equip trust ctf>. Ser-ies A 1915 F-A 64 000 1925
The equipment trust certificates cover 10 new steel cars and matiu-e

$4,000 semi ann. Penna. Co. for Ins. on Lives & Granting Annuities,
PhJIa., Pa., Is trustee.
ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 3 miles
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles.
Entire road placed in operation May 1 1903. Rails, 95 lbs.
OFFICERS.—Pres.,Alvan Markle; V.-P. and Gen. Mgr., C.B. Houck:

Sec. and Treas., N. C. Yost.

(a) Wilkes-Barre Terminal RR.
Entire stock and bonds owned by W. B. & Hazleton RR.
ORGANIZATION.—Incorporated on Oct. 9 1903. Stock authorized

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r);
Date 1905; due Oct. 1 1945. Int. (5 g. A-O) payable in New York.
ROAD.—3 miles, between W. B. Ter. RR. June, and Wilkes-Barre,

Ralls, 95-lb. T; gauge, 4 ft. 8H In. Pres.. C. J. Kirschner; Sec-Treas..
N. O. Yost.

HELENA, MONT.
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and

power, gas light and fuel.

ORGANIZATION.— Incorporated In Connecticut in Sept. 1905 as suc-
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the
Helena Gas Light & Coke Co.; comprises the city's entire street railways
and gas and electric-light plants. Franchises expire April 4 1926.

Decision.—The Montana Sup. Court in Feb 1913 held that city could
not enforce an ordinance which required the company to light its tracks
within the city limits without expense to the city—see V 96, p. 1422.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity

Common $900.000 $.561,000 Seetext.
Preferred .$600,000 5% cum.- 5 Q-F 374,000 Aug 17. 1J4
First mortgage $1,500.0001 1905 5 g M-S 1,04(,000 Sept 1 1925

gold ($1,000) c*llnt. at Columbia Tr. Co., N. Y.. Trustee.
Bonds.—The 1st M. bonds are subj. to call at 105 and Int.; $249,000 are

reserved for extens and impts., at S5% of cost, and $26,000 in addition to
amount reported outstanding are in treasury. .\ sinkitw fund of 1 vi % per
ann, of bonds out commenced June 1 1908, which will be Increased to 2H %
per annum June 1 1918; said fund to be used in retirement of bonds at not
higher than 105 and Int. See V 81. p. 15.50 $182,000 have been retired

Dividends.— Five per cent per annum In quarterly Installments Is being
paid on pref. stock First dividend on common. 1%, paid Oct. 31 1906.
In 1907, 3%. In 1909. 3%. In 1910, 4%. In 1911 and 1912, 6%. In
1913,5%. Nonesmce.
EARNINGS.

—

Gross Net {after Interest and Balance,
Cal. year— Earnings. Taxes). Sink. Fund. Surplus.
1916-- .-. .$329,195 $111,339 $70,225 .$41,118
1915 .Sil.198 100,977 70,069 30.904ROAD.—Operates 23.55 miles of track.
OFFICERS.— Pres.. P. G. Gossler; V.-Ps., J. H. Pardee and A.Coppell;

Sec. & Asst. Treas., T. W. Moffat; Treas.. R. B. Marchant; Asst. Sec,
H. B. Brown (all of New York) , and Asst. Sec. & Asst. Treas., A. B. Sibley,
Helena. Operated under the general management of J. G. White Mgt.
Corp., New York City.—V. 88, p. 1061; V. 91, p. 1095; V. 96. p. 1422.

HOLYOKE, MASS.
HOLVOKE STREET RAILWAY.—Trolley.

ORGANIZATION.—Incorp. in Mass. June 11 1884. Leases the Mt-
Tom (incline) RR. until June 1 1922 at 6% per annum on the $100,000 stock.
In 1907 purchased the Hampshire Street Ry. (previously leased). V. 85
p. 40. In Aug. 1907 purcha.sed the Amherst & Sunderland Street Ry. (V.85.
p. 294), giving a through connection from Holyoke to Amherst and Sun-
derland.

Strike.—A strike for a 9-In-ll-hour day with the same wages as paid for
10 in 12 hours, which tied up the company's lines for 8H days, was called
off Aug. 15 1915 when an agreement was reached to submit the dispute to
arbitration (V. 101, p. 614). On Aug. 27 the men struck again but wont

back to work Sept. 10 1915. V. 101, p. 923. In Nov. 1916 the board of
arbitration awarded the men a sliding scale rate per hour of platform work,
effective June 1 1916, ramming from 27 cts. per hour for the first 6 months to
33 I'ts per hour for fourth vear men and over.

In June 1917 applied to Mass. Public Service Comm. for permission to
increase fare for long hauls to 10c
STOCK

—

Date. Interest. Outstanding. Maturity. &c.
Stock ($100)— - J-J $1,342,000 Seetext
First mortgage. $2,500,000,1 1915 5 A-O 8,50.000 April 1 1935
gold ($1,000) c*JInt. atSpringf. SafeDep. & Tr Co.. Trustse

Deb bds ($500, $l,000)c*.ntf 1899 5 A-O 85.000 Oct. 1 1920
Debenture bonds... ntf 1903 5 A-O 265.000 April 1 1923
Leased line rental Mt Tom RR

stock 6% 6 100.000 .--
Bonds.—$350,000 1st M . bonds are reserved to retire the debenture bonds,

remainder issuable for additions and impts. under certain restrictions. Red.
at 107 and int. on and after April 1 1920. V. 100. p. 982.

Interest on debenture bonds payable at Holyoke National Bank.
Dividends.—From 1892 to 1915. incl.. 8% yearly. In 1916. 6%. In

Jan. 1917, 3%. No later information.
ROAD.— Has 69975 miles of crack. Including Mt. Tom (incline) RR

4.900 feet long, and connecting with the Woronoco Street Ry . to Westfield,
Mass.; with Springfield St. Ry. to Springfield, Mass.. and with Northamp-
ton St. Ry. to Northampton. Mass. .and direct to Chicopee.Chicopee Falls,
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser-
vice cars. 27; snow-plows. 10: other vehicles, 7; electric motors, 269.
EARNINGS.— For year end. June 30:

1916. 1915. I 1916. 1915.
Gross earnings- --$623,755 $708.586 1 Balance for divs-- $87,106 $96 233
Net 194,626 193 .340 1 Dividends- - . ..(''^)80.520(8) 107360
Int.. taxes, &C--- 107,520 97,107 I

Balance for year.sur$6.586df$l 1 .127
OFFICERS.—Pres., Louis D. Pellisier; Sec. & Treas., S. D Nevin. all

of Holyoke.—V 100, p. 733, 982; V. 101, p. 614. 923; V. 102, p. 153.

I

HOUGHTON, MICH.
HOUOHTON COUNTY TRACTION CO.—Trolley road.

ORGANIZATION.— Organized in 1908 and took over Houghton County
Street Ry., which latter company was incorporated in 1899. Does an elec-
tric railway business in Houghton and Kewenaw counties, Mich., connect-
ing the cities and towns of Houghton, Hancock, Laurium, Red Jacket,
Lake Linden and Hubboll, and the mining locations of Quincy. Osceola,
Wolverine, Allouez, Ahmeek and Mohawk. Franchises on public streets
expire in 1929. 1930. 1932. 1933 and 1938. Largely on private right of way.
$100,000 common stock owned by Public Service Investment Co.

I

Outstanding. Maturity
$750,000 See text.
207.200 Oct '17. 3%
731 500 Jan 1 1937

STOCK AND BONDS— Date. Interest.
Common $750,000 ($100)
Pref 6% cum $.500,000 ($100). A-O
1st consol mtge $1.600.000f 1908 5 g J-J

($500 and $1,000) gold. . tf J
Int. at Old Colony Trust Co.. Boston . Trust.

Hough Co St Ry mtge $750.-1 1900 5 g J-J 272.000 July 1 1920
000 gold ($1.000) c*tf 'Int. at Boston Safe Dep. & Tr. Co.. Trustee.
Stock and Bonds.— Pref. stock is redeemable at 110. $272,800 consol.

mtge bonds reserved for prior liens; .$24,500 are In treas.: $417,000 for fu-
ture additions at 80% of cost; $77.O0O owned by company; they are sub-
ject to call as a whole or In part for sinking fund at 105 and Int. Sinking
ftind l!4% of outstanding bonds, $78,000 have been canceled. The
Houghton County Street Ry. bonds can be called as whole or in part at
105 and int. V. 87. p. 614. $478,000 have been canceled.
Diridonds.— On pref.. 3% s.-a.from Oct. 1908 to Oct. 1917, Incl. On

common, 2% Oct. 1909. In 1910, Aprd, 2^% and same amount s.-a.
to and including April 1914 None since.
EARNINGS.—For 12 months ending Jtme 30:
Year— Gross. NfKafl.Tax.) Int. Sk.Fd. Spor.Rps. Surplus.

1916-17 $340,083 $140,646 $51,190 $11,047 $22,980 $55,429
1915-16 304,421 134,681 .54.401 11.205 3.337 65.738
ROAD.—Miles of single track equivalent, 32.2; 34 cars and 7 plows.

Standard gauge. Power station capacity, 1,000 k. w. Also purchases
power from Houghton County Electric Light Co.
OPFU^ERS.— I'res.. Frederick P. Royce. Bo.ston; V.-Ps.. F.J.Bawden,

Houghton, and T N Perkins Boston; Sec. Alvah K Todd Boston;
Treas., Henry B. Sawyer, Boston; Gen. Mgrs., Stone & Webster Mgt.
Assn.. Boston.—V. 99, p. 816; V. 102, p. 1436; V. 104, p. 1701.

INDIANAPOLIS, IND.
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
ORGANIZATION.— Incorporated In Indiana on March 23 1907 and

acquired by purchase (1) Indianaoolis & Eastern Ry.; (2) Indianapolis
Coal Traction; (3) Indianapolis & Western Traction, and (4) Richmond
Street & Interiirban Rv.
On March 25 1907 leased the Terre Haute Traction & Light Co. for 999

years (see terms under that company below), and In April 1907 leased for
999 years the Indianapolis & Northwestern Traction and the Indianapolis &
Martinsville Rapid Transit (see terras under respective companies).

In April 1910 purchased 46,717 of the 50.000 shares of the stock of the
Indianapolis Trac. & Term. Co., giving Its own common and pref stock
In exchange (V. 90, p. 1103. 1240); and since that time has acquired the
remainder of this stock except directors' shares. Owns a one-fourth interest
in the United Tractions Coal Co.. insuring the company an adequate coal
supply. See .sihirlev Realcv Co of Indiana in V. 104. p. 1.*<05

On Mav 1 1912 leased for 999 years the Indianapolis Crawfordsvllle &
Danville Elec Ry. (see tein^ns under latter company below). V. 94. p. 1567.

Franchises.—-In a letter to bankers In May 1910. President of the com-
pany said: "The great majority of the franchises under which the system is

operated extend well beyond the life of these bonds [1st & ref. mtge.). The
ranchises in the city of Indianapolis expire in 1933."

STOCK AND BONDS— Date. Interest. Outsianding. Maturity.
Common $12. ,500.000 ($100). - $9,100,000
Preferred $12. .500.000 ($100). 9,100.000 Seetext
1st & ref mortgage $8,000.0001 1910 5 A-O 6..500,000 April 1 1945

gold ($1,000) sf c*tfllnt. at Fidelity Trust Co.. Phlla., Trustee.
Indianapolis & Eastern Istf 1902 5 g J-J Seetext July 1 1927
Cons M $1,000,000 gold^Int. at Mercantile Trust Co., N. V., or at
($1.000)sinking fund _c*tf I Central Trust Co., Indianapoljs, Trustee.

Ind & Green 1st M. $300,0001
($1,000) gold c*tf

1899 5gJ-J ,55.000 Jan 1 1929
Int. atCit. Savings* Trust Co.. Tr.. Cleve.,

or at First National Bank. New York City.
Stock.—Pref. stock Is 5% cum. after July 1 1910. Should com. at any

time pay 6%. pref. will pay the same. V. 90. p. 1555.
Bonds.— Remaining 1st & ref. bonds are reserved for additions and Im-

provements, imder careful restrictions. Callable as a whole from April 1

1915 at 105 and int.. or in part, for sinking fimd only at 102^ and Int.
on any Int. date. $586,000 held in sinking fund Sept. 1 1917

S. r. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds
acquired for s. f. to be alive and Int. added to s. f. V. 90. p. 1491.
Of the $1,000,000 Ind. & Ea.st. consols auth., .$300,000 are reserved to

retire the Ind. & Greenfield 1st 5s, $67 ,000 have been canceled by sink. fund.
Of the remaining $633,000 out. $57S.000 are owned by Terre Haute Ind. &
East. Trac. A sinking fund, 1% of bonds out, began .July 1 1908. Fund Is

to be Invested In the company's bonds If they can be bought at not more
than 105 and Int. Bonds cannot be called. See V. 75, p. 342. On the
Ind. & CJreenfield bonds. $12,500 is payable yearly to a sinking fund be-
ginning Oct. 1 1904. with which bonds beginning with No. 1 are being pur-
cha.sed at 105 and accrued Int.; $207,000 were so purchased up to
Sept. 1 1917.

Dividends.— Initial div., lJi%, on pref. paid Oct. 1910; same amount
quar to and Incl. Jan. 1914. None paid since. See V. 98. p- 914-
REPORT.—For entire system for ^-alendar years:

1916. 1915. 1914.
Gross earnings.-. - --- $6,970,395 $6,436,317 $6,667,263
Operating expenses and taxes 4,383,821 4,114.246 4.261,162

Net earnings
Rentals and other deduc'ns sub. cos.
Sinking funds, sub.sidiary companies.
Int. & sk. fd. on divis. bds. of this co-

Interest on T ."
if .'l

.'
&'

e".'t '. bonds".'-'-

Sink. fd. on T. H. I. & E. T. oonds.-

Balance

$2.,586,.574
$1,629 ..382

162,089
27,475

$767,628
$303,123
128,552

$335,953

$2,322,071 $2,406,101
$1,628,708 $1,625,478

159.417 152,247
27,500 27,500

$.506,446
$309 184
118,184

$600,876
$325,000

55,000

$79,078 $220,876
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pifntc.— In addition to sinking funds as shown above, there was paid a^

interest on oonds .ilready held by trustees In sinking fund which was aij-

llled to the purchase of additional bonds, 571.fi00 In 1916. $63,215 In 1915
ind S80,110 In 1914. inaklnK total received for sinking fund account by
trustees $386,992 in 1910, $361,010 in 1915 and $299,857 in 1914.

KOAD.—Operates a modern high -speod electric railway over lines

which comprise a continuous route from and Including the city of I'aris in

Illinois through the citv of Terro ITaute and towns of Brazil , Greencastle
Amo. Clayton and I'lalnfield. to the city of Indianapolis, and thence, through
the towns of (Jreenfield. linlghtstown. New (Jastle and (Jambridge City, to

the city of Richmond In Indiana; also a line running south from Indianapolis
to Martinsville, Ind.; a line running west from Indianapolis to Danville.
Ind.; a line running northwest from Indianapolis to Lafayette, with a
branch to Oawfordsville; a line running northwest from Indianapolis direct

to Crawfordsvlllo and from Terre Haute a line north to (^linlon. Ind., and a
line south to Sullivan, Ind. Also operates the city lines in Indianapolis,
Terre Haute and Richmond. Total miles In single track: city lines. Indi-
anapolis. 141.08 Terre ITaute, 27.63; Crawfordsville, 1.64, and Richmond,
12.76; total, 183.16 interurban lines, total, 368.22. Grand total, entire
system, 551.33 miles.
OKFICKR.S.—Pros., Robt. I. Todd; V.-Ps., Marshall S. Morgan. E. B.

Peck and John J. Appel; Sec. & Troas., Jos. A. McGowan.
Directors.— Robt. l. Todd, i£andai Morgan. \V. Iftsley Schoepf, Harry

8. New, J. J. Appel, Jos. A. McGowan and K. B. Peck. V. 95, p. 892;
V. 96. p. 717; V. 98, p. 525, 914; V. 99. p. 1911; V. 104. p. 765. 1801.

(1) Indiananolls Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis &

Eastern Traction. V. 90. p. 1101, 12,39.

ORGANIZATION.—Incorporated In Indiana on Aug. 4 1902 with
$500,000 capital, which was Increased in Jan. 1903 to S5.000.000 to lease
the Indianapolis Street Ry. and to provide terminal facilities for all In-

terurban electric roads now entering or yet to enter Indianapolis. Fran-
chise Is for 31 years, under the terms of which the company Is to pay the
city 4 cents per car for the first 11 years. 6 cents for the next 10 years and 9
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the
Indianapolis Street Ry. t. 75, p. 1301.

Interurban railways enter the city under agreements by which they pay
3 cents per passenger for all passengers carried In the city limits and an
additional 1 cent for those usmg the terminal station. V. 81, p. 264.
Owns a one-fourth interest in the United Tractions Coal Co. insuring

the company an adequate coal supply. See Shirley Realty Co. of Ind.
in V. 104, p. 1805.

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.
Stock 155,000.000 J-J $5.000.OOODec 13 1J4%
let mortgage $5,000,000 gold) 1903 6 g A-O 5,000,000 Jan 1 1933

($1,000) sink fund c*tf I
Int. at Guaranty Tr. & S. D. Co., Phlla., Tr.

Bonds.—A sinking fund provides for the payment annually of 1 1-5% of
bonds outstanding. Including those in the sinking fund. See V. 76. p. 1085.
Bonds may be drawn for sinking fund at 102 V^ and Int. and are subj. to cal.
atthatprlce. See V. 81. p. 264. $1,014,000 held in sinklngfund Sept. 1 1917.

Dividends.— First dividend on stock. 1%. was paid Dec. 31 1908; In
1909, 2%; In 1910, 2%; In 1911, 5%; In 1912, July, 2%; Dec. 2%. In
1913, Juno, 2%; Dec. l>i%. None since.

ROAD, &c.—Has completed 24.39 miles of single track and owns 9-story
office and terminal building, train-sheds and 3 freight depots centrally
located in Indianapolis; also real estate on which same are constructed.
This terminal is used by all Interurban roads (13 In number) entering Indi-
anapolis. A new freight terminal is to be erected. Also Iea.ses the Indi-
anapolis Street Ry., 116.69 miles. Owns electrical and steam equipment of
7,000 k. w. capacity. Owns 299 double-truck passenger and 113 service
cars. Also operates under lease 182 single truck and 52 double truck pas-
senger cars and 5 service cars owned by the Indianapolis Street Ry.
EARNINGS.—For calendar years:

Year— Gross. Net. Charges. Surplus.
19161 $3,638,908 $1,573,779 $1,451,228 $122,551
1915 3.362,392 1.429,429 1,426,230 3,199
OFFICERS.—Pres., Robt. I. Todd; V.-Ps.. E. B. Peck. Marshall S.

Morgan and John J. Appel; Sec. & Treas.. W. F, Milholland.—V. 94, p.
207: V. 97, p. 1426: V. 98, p. 523; V. 104, p. 256. 1801.

(a) Indianapolis Street Ry.—A trolley system.

ORGANIZATION.— Incorporated In Indiana March 7 1899. After
acquiring the Citizens' Street RR. of Indianapolis and the City Railroad,
made a contract with the City of Indianapolis agreeing to surrender the
rights and franchises of both companies and accept a new franchise running
only thirty-four years. The contract also nrovldes that cash fares are not
to exceed five cents, with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds itself to pay over to the citv (which Is to expend

it on the public works) the sum of s;30,000 vearly from 1S99 to 1925. and
$50,000 yearly from 1926 to 1932. Inclusive, "the contract expiring In 1933

—

see V. 68, p. 723. The city gets the right to purchase the property "at
any time within two years and not later than one year before the expiratjon
of this contract," nothing to be paid for the value of the franchise. Law
sustained May 1902. V. 74, p. 936.
As to the three-cent fare case, which the U. S. Court of Appeals decided

m favor of the Citizens Co. In Dec. 1897. see Supplement of Nov. 1898, and
V. 64. p. 842. 1180; V. 65. p. 51. 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns
75% of Its stock.

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter-
minal Co. for 31 years. See V. 75. p. 1301. Lease provides for dividend of
1% Jan. 1 1603, then 3% in semi-annual installments for first year, 4% for
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS— Date. Interest. Outstandino. 4aturity,&c.
Capital stock ($100) J-J $5,000,000 .July"17, 3%
Indianapolis Street Ry genf 1899 4 g .T-J 6.000.000 Jan 1 1933
mortgage $6,000,00() gold{ Interest at Guar. Trust & Safe Deposit Co.,
($1,000) guar c*ntfl Philadelphia, Trustee.

Citizens' Street Ry"lst Ml 1893 5 g M-N 4,000,000 May 1 1933
$4,000,000 g ($1.000)_c* tfJCentral Trust Co., New York, Tru.stee.

Equ.p. certificates Series "A" 1 1909 5 M-N 40,000 See text.
$2()0,000 ($1,000) /Fidelity Trust Co., Philadelphia, Trustee.

Equip, certificates Series "B"l 1911 5 J-J 35.000 See text
$100 ,000 /Fidelity Trust Co. , Philadelphia, Trustee.

Equip, certificates Series "C"\ 1913 5 M-S 55 000 See text
$100,000 ./Fidelity Trust Co., Philadelphia, Trustee.

Equip, certificates Series "D'l 1913 6 J-D 65 000 See text
$1(^0.000

/

^O.KJKiK,

Equip certificates Series "E"/ 1916 5 J-D 119.000 See text
$125,000 ($1,000) iPa. Co. for Ins. on L &G Ann., Phil. .trust.
Interest on Citizens' consols at Fourth Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can-

celed. No bonds reserved for the Citizens' consols. The company binds
Itself to pay to the Indiana Trust Co. a sum annually sufficient to "redeem
at maturity the greater part of the entire issue of Indianapolis Street Ry.
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal
Co. See V. 76. p. 542; .$888,000 held In sinking fund Sept. 1 1917. Equip,
certificates Series "A" mature $10,000 on May 1 and Nov. 1 each year until
paid In full. $160,000 have been retired. They cover purchase of 54 new
cars. V. 88. p. 1499. Series "B" mature $5,000 on Jan. 1 and July 1 in
each year until paid in full. $65,000 have been retired. They cover pur-
chase of 25 new cars. Series "C" mature $5,000 on March 1 and Sept. 1
each year until paid in full. They cover 25 new cars. $45,000 have been re-
tired. Series "D" mature $5,000 on June 1 and Dec 1 each year until
paid. Covers 25 new cars. $35,000 have been retired. Series "E" ma-
ture $6,000 or $7,000 on June 1 and Dec. 1 each year. They cover 25 cars.
$6,000 have been retired.

Stock and bonds listed on Phlla. Stock Exchange. V. 69, p. 851.
ROAD.—116.69 miles of track; 182 single-truck and 52 double-truck

passenger and 5 service cars. 90-lb. rail.

OFFICERS.—Pres., Henry Jameson; V.-P., H. S. New; V.-P., H. J
Hlbben; Sec. & Treas., Jos. A. McGowan: Asst. Sec. & Treas., W. F
Milholland, Indianapolis.—V. 79, p. 151; V. 88. p. 1499

(2) Terre Haute Traction & Light Co.
Leased.—In March 1907 was leased to the Terre Haute Indianapolis &

Eastern Trac Co. for 999 years. The latter company guarantees 6% on
the outstanding pref. stock and 2% on common for \]4 years, 3% for
1 year. 4% for 1 year, and 5% thereafter, and $1,000 per year for organi-
zation expenses. V. 84, p. 750.

The Torre Haute Ind. & East. Trac. owns all the common stock except
directors' shares.

ORGANIZATION.— Is a consolidation In 1901 of the Terre Haute Elec-
tric (;o. and the Torre Haute Electric Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual; other fran-
chises average 30 years from Jan. 1 1906. .Leases Terre Haute & West.Ry.
STOCK A.ND IU),V1)S— Date. Interest. Outstanding. Maluritv.

Common S2.000.000 ($100).. M-S $2,000,000 See text
Pref. $1,000,000 ($1 00 '

'c cu.) M-S 1,000.000 .Sr.pt. '17 3%
First cons mtge 55,000.0001 1904 5 g M-N 3.147.000 Nlay 1 1944

gold tf/Intorest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtgl 1899 5 g J-J 1,.500,000 July 1 1929

$1..500.000 gold ($1,000) c»/Int. at Boston Safe Dep. & Tr. Co., Boston.
Bonds.—The Union Trust (;o. of Indianapolis and the Boston Safe Deposit

& Trust Co. are Joint trustijes of the Terre Haute Ele<;trlc mtge. Of the
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new
bonds are callable as a whole at 110 and Int. on any int. date. A sinking
fund of 1% of outstanding bonds commenced May 1 1906. S353.000 was
held by this fund June 30 1917. The UnitiMl States Trust Co. of Terre Haute
and the State Street Trust Co. of Boston are trustees of this mortgage.
See V. 78, p. 2013.
EARNINGS.—For calendar years:
Year— Cross. Net. Olh.Inc. Deduc'ns. Sink.Fd. Balance

1916 $1,409,369 $6.'56..342 $1,000 S266.483 S31.897 $3.58.962
1915 1.296.157 ,577.401 1.000 268.083 32,216 278,102
ROAD.—Embraces 87.26 miles of track In Torre Haute, Including lines

from Terre Haute to West "Terre Haute, Clinton, Brazil, Sullivan and San-
ford, Ind. Rails, 60 to 80 lbs. Owns 108 city passenger and 15 inter-
url)an passenger cars, 6 freight and 20 service cars.

OFFICERS.—Pres., Demas Demlng; V.-P., Robt. I. Todd; Sec. & Treas..
Joseph A. McGowan.—V. 84. p. 750: V. 90. p. 1555: V. 98, p. .525.

(a) Terre Haute & Western Ra^way Co.—An electric road.

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907
ORGANIZATION.—Incorporated in 1907 in Illinois. Road extends

from the Indiana State line near Sanford, Ind., to Paris, 111.. 10.63 miles.
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock common $200.000 $200,000
Preferred .$150.000 1.50.000
First mortgage $250,000 gold! 1907 5 g M-N 2.50,000 Nov 1 1937
guar p & I ($1.000) c*tf/Int. at New England Tr. Co.. Bo.ston, Trus
Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co.
EARNINGS.—For calendar year 1916. gross. $51,546; net. after taxes,

$22,116; other income, $.500; deductions, $12,500; .surplus, $10,116. In
1915, gross. .$46,890; net. afcer taxes, $17,983: other income, $.500: deduc-
tions, $12,500: surplus, $5,983.

OFFICERS.—Pres.. T. F. Grover; V.-P., F. T. O'Hair; Sec. &
Treas., John T. Beasley.— (V. 90, p. 1555).

(3) Indianapolis & Northwestern Traction Co.—An electric road.
Lease.— In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest
on the bonds; also 1)^% quar. or 5% per annum on the .5450,000 pref.
stock and $500 per year for organization. V. 84. p. 869.

Entire issue of common stock, except directors' shares. Is owned by the
Terre Haute Indianapolis & Eastern Traction.

ORGANIZATION.—Organized in 1902 in Indiana. Operates a modem
high-speed interurban railroad, standard-gauge, located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Frankfort to the
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of
which cities is the county seat of its respective county. Has trackage
rights to the business centres of Indianapolis and Lafayette.
The francbipes run for 31 to 50 years from 1907 and permit the carrying

of freight, express and mail, as well as passengers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common .12.550.000 $2, .5.50.000
Pref ($1,000,000) 5% cum Q-J 4.50.000 See text
Fir.st mtge $3,000,000 goldl 1903 5 g M-S 2,470.000 Mar 1 1923

($1,000) c*tf /Int. at Columbia Tr. Co., N. Y.. Trus.

Bonds.—The remaining $.530,000 for improvements. &c. . at 50% and 75%
of cost. No s. f.. but bonds can be called on any int. date at 110 and int.

EARNINGS.—For year ending Dec. 31 1916. gross. $448,529: net. after
taxes. $136,271: other income. $500; bond interest. $123,500; surplus. $13.-
271. In 1915. gross. .$426,808: net. after taxes, $125,914: other income.
$500; bond Interest, $123,500; surplus, $2,914.

ROAD.—Embraces 84.15 miles of track between Indianapolis, Zions-
ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon
to Crawfordsville. Standard gauge: 70-lb. T r.ail. Owns 20 passenger.
5 freight and 5 service cars. Power house and car barn are at Lebanon.
V. 88. p. 295: V. 92, p. 59.

OFFICERS.—Pras., Robt. I. Todd: V.-Ps., Chas. Murdock and Harry
S. New; Sec. & Treas., Jos. A. McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road.

Leased.—In April 1907 was leased to the Terre Haute Indianapolis &
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. &
Eastern owns entire issue of stock except directors' shares.

ORGANIZATION.— Incorporated in Indiana on April 24 1901. Oper-
ates on private right of way except in incorporated towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $7.50.000 ($100) S7.50.000
First mtge, $750,000 ($1,000)1 1902 5 g J-J 750.000 Jan 1 1932

gold c*&r ntf-IUnion Trust Co. and Security Tr. Co. of In-
(dianapolis, Trus. Int. at Sec. Tr. Co.. Ind.

Bonds.—No sinking fund, but bonds are subject to call after 10 years at
105 and interest. See V. 78, p. 1223.

EARNINGS.—For calendar year 1916, gro.ss, $167,112; net, after taxes.
$39,954: other income, $500: bond interest, $37,500: surplus, $2,954. In
1915, gross. $155,411: net, after taxes, $44,499; other income. $500: bond
interest. $37,500; surplus. $7,499.

ROAD.—Embraces 27.54 miles of track from Indianapolis to Martins-
ville, completed in May 1903. 70-lb. rails; standard gauge.

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry S. New, Chas. Mur-
dock and John J. Appel; Sec, E. B. Beck: Treas.. Jos. A. McGowan.
V. 84, p. 749.

(5) Indianapolis Crawfordsville & Danville Electric Ry.
Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis &

Eastern Trac. for 999 years. Under the lease the latter company guaran-
tees p. & i. of 1st M. bonds, 5% divs. on $200,000 pref. stock and semi-
annual divs. on com., viz.: yi% from Nov. 30 1912 to May 31 1914, 1%
Nov. 1914 to May 1916, m % Nov. 1916 to May 1918 and 2% thereafter.

ORG.\NIZATION.—Incorp. In Indiana on April 20 1912 as successor to
the Indianapolis Crawforsdville & West. Trac, sold at foreclosure. Built
entirely on private right-of-way. In cities and towns has 50-year franchises
which permit the carrying of freight, express and mail matter.

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.
Common $400,000 ($100) M-N $400,000 See text
Pref $400,000 5% cum ($100) J-D 200,000 See text
First mtge $2,500,000 gold! 1912 5 g M-N 1.000.000 May 1 1952

($1,000) guar p& i..c&r tf /Interest at Girard Trust Co., Phlla., Trustee.

Bonds.—Of remaining first mtge. bonds, $1,000,000 are for extensions
and $500,000 to be issued only under certain conditions. SubJ. to call as
a whole but not In part at 102!^ and int. on any int. day. Sinking fund of
$9,000 per annum on initial $1,000,000 bonds out commenced March 1 1913
When add'l bonds are issued fund shall be Increased by such amount as will

retire 2-3 of such add'l bonds issued. $53,000 held alive in sinking fund
Sept. 1 1917.

EARNINGS.—For calendar year 1916, gross, $244,219: net, after taxes.
$60,403; other income, $500: bond Interest, $49,667: sinking fund, $10,193:
surplus, $1,043. In 1915. gross, $224,200; net, after taxes, $59,367: other
ncome, $500: bond interest, $50,000: sinking fund, $10,533; deficit, $666.



Sept., 1917. ELECTRIC RAILWAYS 53

ROAD.—Operates 44.89 miles of road between Indianapolis and Craw-
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from
Craivfordsville to western boundary of Indiana east of City of Danville.
Ind., is proposed.
OFFICERS.—Pres., John J. Appel; V.-P.. Robert I. Todd; Sec. & Treas..

Jos. A. McGowan; Gen. Mgr., Robt. I. Todd. V. 94, p. 1449. 1565. 1695.

BROAD RIPPLE TRACTION.—A trolley road.

ORGANIZATION.—Organized as successor to the Indianapolis & Broad
Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis
Street Rv. owns about 75% of stock, but organization Is separate. Road
is Jointly operated by the iJnlon Traction Co. of Indiana and the Indianap-
olis Traction & Terminal Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stocl: $100,000 (par SlOO) $100,000
Mtg $400,000 g ($1,000) c*ntf./ 1899 5 g J-J 400,000 July 11933

lint, at Guar. Tr. & S.D.Co. (Phila.). Trust.
Bonds.—Are guar. p. & 1. by Ind. St. Ry. No s. f. and bonds cannot

be called. Tlie Ind. Nor. Trac. Co. (subsequently consolidated with the
Union Tr. Co. of Ind.) guarantees p. & i. of half ($200,000) of the bonds.

ROAD .—7J4 miles of track from Indianapolis to Broad Ripple Park.

OFFICERS.—Pres., Robert I. Todd; Sec. Jos. A. McGowan: Treas..
E. B. Peck. V. 69. p. 180; V. 73. p. 137. 183; V. 78. p. 1167.

INDIANAPOLIS & CINCINNATI TRACTION CO.
ORGANIZATION.—Incorporated in Indiana on Nov. 17 1910 as suc-

cessor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure
Nov. 10 1910. V. 91, p. 1385, 1025.

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose
com. and SSO.OOO 1st M. bonds the old Indianapolis & Cincinnati Trac. Co.
had owned and to which company the Ind. & Southeastern was leased) and
canceled its com. stock. V. 92, p. 881, 956. Private right of way except in
cities and towns. County franchises perpetual. Franchises in cities and
towns are for 50 years (the oldest being dated 1904) , except in Indianapolis,
which is for 34 years from 1900. Has contract with Indianapolis Traction
& Terminal Co. for 31 years allowing its cars to enter Indianapolis.

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with
nominal (S900) capital stock in the interest of the Traction Co. to furnish
light and power to the communities along the company's route.

In Feb. 1913 the I. & C. Electric RR. was incorp. with $10,000 capital
stock , to extend the Traction Co.'s lines from Rushville to Cincinnati by way
of Brooirviile, Ind., and Harrison, O. It may later be merged with the
Cincinnati Harrison & Indianapolis Traction Co.

In April 1913 acquired control of the Cincinnati & Westwood RR., a
narrow-gauge road extending from Westwood, on the boundary line of
Cincinnati, to Brighton, within the city, 5 1-3 miles. V. 96, p. 1297.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000.000 $2,000,000
Pref $1,000,000 (see text) J-J 1,000,000 In 1912, 1%
First mtge $4,850,000 ($1,-1 1910 5 J-J 1,400,000 July 1 1940

000) gold (see text) c*/Interest at Central Trust Co., N. Y., Trus.
I& SE pfstk 3600,000 ($100) A-O 600,000 In 1916, 5%
Ind & S E 1st M $1,000,0001 1905 5 g J-J 586.000 July 1 1935

gold (51,000) /Int. at Farmers' Loan & Tr. Co.,N.Y.,Trus.
Ind Shelbyv & Southeast Istt 1902 5 g J-J 414,000 Jan 1 1932M $500,000 g ($1,000) sf..JInt. atAmer.Tr.& Sav. Bk., Chicago, Trus.

Stock.—Ind. & Ciu. "Trac. pref. is entitled to non-cum. divs. of 2% until
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per
annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any
dividend date. See V. 81, p. 1375.

Bonds.—Ind. & Cin. Trac. 1st M. is divided into three classes. A, B and C.
Class A. $1,300,000, all out; Class B, $200,000, none i.ssued; and Class C,
$3,350,000 (of which SIOO.OOO outst'g), reserved for extens., improvem'ts,
&c. Entire series of bonds of each class is subject to call on or after July 1
1913 at 105 and int. As to priority of different series, see V. 92. p. 956.
Of the $1,000,000 Ind. & S. E. bonds, $414,000 is reserved for prior liens
They are subject to call on any int. date at 105 and int. Of the Ind. Shelby.
& S. E. bonds, the entire issue may be called on any Int. date at 110. A
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for
which bonds can be called at 105, beginning with lowest number. $86,000
have been retired.

Dividends.—On pref. paid in 1911, 15i%; In 1912, 1%.
EARNINGS.—For fiscal year end. June 30 1916, gross, $440,946: net.

$149,900: other Income, $1,290; Interest, taxes and dividends onl.&S.E.
pref., $176,637; deficit for year, $25,447.
ROAD.—Operates 58 miles of track from Indianapolis via Rushville to

Connersville and 49 miles of track from Indianapolis via Shelbyville to
Greensburg. Total. 105 miles of track. An extension from Rushville
via Harrison, O.. to Cincinnatlls proposed. 60 and 70-lb. T rails. 20 pas-
senger cars and 4 express cars.

OFFICERS.-Pres., Chas. L. Henry, Indianapolis: V.-P., T. F. Rose.
Muncle; Sec. John J. Appel, Indianapolis: Treas., John F. Wild, Indian-
apolis. Office, Indianapolis.—V. 92, p. 322, 881, 956: V. 96, D. 1297.

IRONWOOD, MICH.
IRONWOOD & BESSEMER RAILWAY & LIGHT CO.
In Jan. 1917 the L. E. Myers Co. of Chicago, 111., purchased control.
ORGANIZATION.—Incorporated In Wisconsin. Owns .59% of the

stock of the Ashland Light, Power & Street Ry. Co. Controls the electric
light, power and street railway business in Ashland, Ironwood, Bessemer,
Wakefield. Hurley and Gile: the gas business in Ashland . and the water
supply in Ironwood. Hurley and Gile. Alsoownssomeoftlie most valuable
natural water powers in Wisconsin. Franchises in Ironwood and Bessemer
expire in 1941. In Wisconsin operates under indeterminatefranchlse.

la Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Common $500,000 ($100)-. $500,000 See text
Pref $400,000 ($100) 7% cum Q-M 397,000 See text
First mtge $2,500,000 gold! 1911 5 F-A 1,504,000 Feb 1 1936

sink fund (.$1,000) c*.cpt/Int. at American Trust Co., Boston, Trustee.
Ash Lt P & St Ry 1st mtgef 1909 5 g J-J 781,000 Jan 1939

81.000.000 gold ($1.000)Unt. at Chicago Sav. Bk. & Tr. Co., Trustee
Penn tax refund.. -C&r.tf I (Leverett Thompson of Chic. Co-Trustee.
Bonds.—Remaining Ironwood & Bessemer 1st M. bonds may be issued

for 75% of cost of new property under certain restrictions. They are sub-
ject to call on any int. date at 104 and int. for sinking fund. Sinking fund
providing for retirement of 1 % of outstanding bonds began with year
ending Feb. 1 1916. Ashland Light, Power & St. Rv. bonds are subject to
callonany int.day at 104. Sinking fund of 1 % of bonds out began in 1912.
See V. 104, p. 450.

Dividends.—7% per annum In being paid on preferred (Increased in 1916
from 6% per annum). 8% is being paid on conunon stock.

EARNINGS.—For years ending Dec. 31:
Year— Gross. Exv. & Taxes. Net. Bond Int. Surplus.

1916 $290,197 $128,900 $261,297 .$75,610 $85,687
1915 268,362 111,387 156,975 67,584 89,391
ROAD.—Owns 15 miles of street railway serving BessemM-, Ironwood,

Hurley and Gile; 2 water power sites capable of 7,000 h. p. development,
located at Brownstone and Superior Falls: two developed hydro-electric
plants of 2,650 h. p. at Mellen and Saxon Palls: 2 steam plants at Ironwood
and Bessemer, 113 miles transmission lines.

OFFICERS.—Pres. L. E. Myers: V.-P., L. N. Boisen: Sec. & Treas..Wm. H. P. Weston. Office. 53 W. Jackson Blvd.. Chicago, 111.—V. 104,
p. 452. 764. _

ISHPEMING, MICH.
MARQUETTE COUNTY GAS & ELECTRIC CO.
Controlled by Middle West Utilities Co., which see In our "Railway and

Industrial" Section.
ORa.A.NIZATIOX.—Incorporated in Maine on Nov. 19 1906 as reor-

ganization of the Marquette County Gas Light & Traction Co.. sold under
foreclosure. V. 83, p. 1037. Does street railway, gas and electrlc-llght
business in Ncgaunee and Ishpemlng and electric light business In Pabner.

Franchises expire: Street railway, 1936; gas and electric In Ishpemlng,
perpetual:, in Negaunee, gas, 1933: electric light, 1921.

The Michigan Gas & Electric Co. was incorporated in Michigan
on Feb. 14 1917 and has applied to the RR. Coram, for authority to issue
$900,000 capital stock and $458,000 first & ref. bonds, with the proceeds of
which it proposes to consolidate the gas and electric properties of the Mar-
quette County Gas & Elec. Co., and the following: Constantino Hydraulic
Co., generating plant and transmission system in Three Rivers, Constan-
tine. White I'igeon and Vandalia, all in St. Joseph County: Houghton
County Gas & Coke Co., gas in Hancock and Houghton: Three Rivers Gas
Co., gas at Three Rivers: Three Rivers Light & Power Co., electric generat-
ing and transmission at Three Rivers: Milling & Power Co., operating an
electric distribution system at Cassopolis. The Marquette Co. is to retain
the electric railway properties.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $750,000 ($100) 6—J. $750,000 In 1916. 4%
Pref 6% cum $250,000 ($100) Monthly 125,000 See text
First mtge $1,000,000 goldT 1910 6 J-J 419.000 Jan 1 1930

($1,000) c*.tf)Int. at First Tr. & Sav Bk., Chic. Trustee.
Bonds.—First mtge. bonds are reserved under certain restrictions for

Improve'ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds
out from 1913 to 1915, incL, from 1916 to 1929, incl.. 2% yearly. Red. at
105 and int. on any int. day. V. 91, p. 1767.

Dividends.—6% is being paid on the pref. stock. On common, began
paying at the rate of 3% per annum April 1 1913. In 1916, 4%.
EARNS.— Gross Net (aft. Bond. &c.,Pf. Div. Common Balance,

Cat. Year— Earnings. Taxes). Interest. (6%). Dividend. Surplus.
1916 $168,296 $72,603 $25,513 $7,500 (4)$30,000 $9,590
1915 142,538 53,754 23,125 7,500 (3) 22,500 629
ROAD.—Operates 4J^ miles of track in and between Negaunee and

Ishpemlng.

OFFICERS.-Pres., L. E. Myers: V.-P.. M. J. InsuU; Gen. Supt.,
J. D. McDougall. Ishpemlng; Sec. & Treas.. W. H. P. Weston, 1117
Monadnock BuUdmg, Chicago.—V. 94, p. 279, 351; V. 104, p. 952.

ITHACA, N. Y.
ITHACA TRACTION CORPORATION.
ORGANIZATION.—Incorp. In N. Y. Mar. 30 1914 as successor of the

Ithaca Street Ry. sold at foreclosure under bondholders' reorganization plan.
The new co. Is controlled by the Central N. Y. Southern RR. Corp., an al-
lied steam road, by ownership of all the ($400,000) outstanding stock and aU
($488,000) outstanding 1st & ref. bonds. The Central N. Y. Southern RR.
Corp. la a reorganization of the New York Auburn & Lansing RR. and is

capitalized as follows: Common stock, auth., $1,275,000; outstanding
$375,000. Pref. stock, auth. and outstanding. $725,000; and 1st and coll.
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99. p. 538.)

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Capital stock, $1,000.000 *$400,000
Ist&refM $2,000,000, g. redT 1914 5 A-O *488.000 Apr 11964
any Int date at par&lntc*tf I Columbia Trust Co.. N. Y., trustee.

Ithaca Street Railway 1st Ml 1892 6 J-J 175.000 July 1 1922
$175,000 tfj Int. at Farmers Loan & Tr Co., N. Y.

2nd M $75,000-- tf-. 1894 6 J-J 75.000 July 1 1922
Cayuga Lake El Ry 1st M.tf 1894 6 J-D 25,000 June 1 1922

* All owned by the Central N. Y. Southern RR. Corp.
Bonds.—Of the 1st & ref. mtge. 5s, $488,000 are Issued and are all owned

by the Cent. N. Y. So. Remaining bonds are reserved for future require-
ments. Including the retirement of the three underlying prior lien as above.

• EARNINGS.—For years ending June 30:
June 30 Oper'g Net (after Other Bond Other Balance,

Year— Revenue. Taxes). Income. Interest. Dedxic. Surplus.
1916-17 $189,860 $34,698 $1,128 $40,029 $2,060 def$6,263
1915-16 193,902 50,435 1,139 38.652 1,914 11,008
1914-15 186,498 40,795 5,700 34,760 1,157 10.578
ROAD.—Owns and operates 11.49 miles of track. Rails, 80-lb. "T."
OFFICERS.—Pres., R. B. WiUiams Jr., Ithaca, N. Y.; 1st V.-P.. H. W.

Fitz.Pawtucket, R. I.:2d V.-P. & Gen. Coun., Chas. E. Hotclikiss. 34 Nas-
sau St., N. Y.; 3d V.-P., Sec. & Gen. Mgr., H. A. Clarke, Ithaca; Treas.,
Asst. Gen. Mgr. & Purch. Agent, T. P. Clancy, Ithaca.—V. 99, p. 538.

JACKSON, MISS.
JACKSON LIGHT & TRACTION CO.
Controlled by American Public Utilities Co.
ORGANIZATION.—Incorp. in Miss, in May 1912 to combine local gas

electric light and power and street railway properties. Has contract for
city electric lighting running to April 1923. Franchises extend beyond
April 1 1922.
STOCK AND BONDS— Date. Interest.

Common $1,000,000 ($100)..
Pref 6% cum $600,000 .-. „-
Fu-st mtge $2,500,000 goldl 1912 5 A-O

(SlOO, $500, $l,000)sf.c*tf/Chicago Savings Bank & Trust Co., Trustee.
Bonds.— Remainine bonds are for imnts.. add'ns and extens. under cer-

tain restrictions. Subject to call as a whole (or In part for sinking fund) on
any interest date at 105 and Int. Sinking fund of 2% of bonds out began
Feb. 1 1914. Interest in Chicago and at New York office of P. W. Brooks
& Co., Inc. See V. 94, p. 1566.

EARNINGS.—For 12 months ending Dec. 31:
Year— Gross. Exv. & Taxes. Net.

1916 $309,723 $192,251 $117,472
1915 279,785 193,271 86,514
ROAD.—Owns 14 miles of track. Standard gauge.—V. 98, p. 1244; V. 101, p. 773; V. 103, p. 406, 666:

Outstanding. Maturiiy-
$1,000,000

620.000
915,000 April 1 1922

Interest.
$44,490
45.485

Sun>his.
$72,982
41,029

18 passenger cans.
V. 105, p. 1104.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated in Tennessee in July 1906, and is suc-

cessor to the Jackson & Suburban Street Railroad Co. Franchises expire
in 1963. Also owns a park of 15 acres. Does lighting and power business
In addition to street railway.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $4.50,000 ($100) Q-F $300,000
Preferred 6% cum 2,50,000
First mtge $600,000 ($1,000)1 1906 5 g J-J 494.000 Jan 1 1937
No s f. Redeem at 105--C|FideIIty & Columbia Tr. Co., Louisville, Tr.
Stock and Bonds.—$1,50,000 com. and $100,000 bds. are hold in treasury.
EARNINGS.—For cal. year 1916, gross, $123,207: net, $56,634.
ROAD.—Operates 7K miles of track. 72 and 50-lb. T rails.
OFFICERS.—Pres., C. E. Claggett; V.-P. & Gen. Mgr., S. S. Bush:

Sec, Geo. W. Lewis; Treas., Fidelity & Columbia Trust Co., all of Louis-
ville. Ky.—V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.—Trolley.

ORGANIZATION.— Is a re-lncorporatlon in Mass. hi March 1911 (V.92
p. 881) of the Jacksonville Elec. Co.. which was a consolidation of the Jack-
sonville St. Ry. Co.. the Main St. RR. Co. and the Jacksonville Elec. Lt.Co-
Stock of old company was exchanged, share for share, for stock of new com-
pany. Railway /ranc/ii'sp expires in 1932. Does entire electric railway bus-
iness in Jacksonville. $3.50,000 com. stock is held by Pub. .Serv. Invest. Co.
On Feb. 28 1914 shareholders authorized $500,000 additional pref. and

$500,000 additional common, making $1,000,000 pref. and $1,500,000
common. V. 98, p. 763. 690. 611.
STOCK AND BONDS— Date. Interest.

Common $1,500,000 ($100)
Pref6% cum$l,000,000($100)
First consol mtge $5,000,0001 1911 5 M-S

($,500 and $1.000) c*tf|Int. at State Street Trust Co.. Boston. Trus.
Jacksonv Elec 1st M (as-) 1902 5 g M-N 1,245,000 May 1 1927
sumed) gold ($l,000)c*.ntf /Int. at American Trust Co., Boston, Trustee.

2-year coupon notes $1,000,-1 1917 6 M-S 750.000 Mar 11919
000 g ($.500 & $1,000) ._c*flnt. at State St. Trust Co.. Boston, Trustee.

Stock.—$100,000 common stock not reported outstanding held In treasury-
Bonds.—Of the 1st consol. bonds, $1,245,000 are reserved to retire Jack-

sonville Elec. 1st M. and $2.905.000 are for additions and Improve"
ments at 80% of cost. Subject to call as a whole or in part for sinking
fund at 105 and Int. Sink, fund, 1% per annum of bonds out began Mar. 1

Outstanding. Maturity.
$1,000,000 See text

500,000 See text
841,000 Mar. 1 1931
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1917. V. «2, p. 1564. $9,000 held In slnklni? fund. Jacksonville Elec-

tric Oo. bonds are subject to call iis a whole at 10.5 and interest on any
Interest date. A sinkiao fund of 1 % annually of bonds out commenced
May I 190/", which may be used for extensions and improvements or in

purchase of bonds. .$5,000 bonds have been canceled. The coupon notes
are callable as a whole at 100 and Interest on ,'JO days' notice.

Dividends.— I'aid 1 '/i% quarterly on preferred to May 191.5; In Aug. 1916
paid M% and same rate quar. to and Inol. Nov 1916. Keb. 1917 div. parsed.
(V. 104. p. ;^{)1). On old Electric Oo. com. 6% ann. from Aui?. 1 190.5 to

Au(?. I 1910, when rate was increased to 7% aud same amount paid to
Feb. 1911. On new Traction Co. com. Initial div.

—

IH%—paid in May
1911; same rate quar. to and Including Nov. 1914. None since.

EARMIN03.— For 12 mos. ending June 30:
Year— Gromi. Net (afl. Tax.) In"rnst. Sk.. -^c, Fds. Surnlus.

1916-17 $6.56.429 .$21.5,031 $10.5,806 $20,950 $28,275
1915-16 615,181 195.166 163.989 15,283 15,894
ROAD.—Operates 56.9 miles of equivalent single track. Has 118 cars.

Gauge 5 feet. I'ower plant capacity. 2,400 k. w.
OFFK.'EKS.— I'rcs.. Geo. J. Baldwin, New York; V.-Ps., Chas. P.

Wallace and Harry II. Hunt; Treas.. Henry B. Sawyer; Sec, Alvah K.
Todd; Mgr., Hardy Croom, Jacksonville. Fla.; Gen. M(?rs., Stone & Web-
ster Mgt. Assn., Boston.—V. 102, p. 1625; V. 104. p. 361, 952, 1702.

JAMESTOWN, N. Y.
JAMESTOWN STREEI RAILWAY.—Trolley.

ORGANIZATION.—Incorporated Oct. 18 1883. Tranc/iise runs till 1982

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2.50,000 (par .$.50).. $2.50.000
First mortgage $300,000 goldl 1893 6 g J-J 300.000 Jan 2 1923

($1,000) c*(lnt. at Guaranty Trust Co., N. Y., Trustee.
Current liabilities Dec. 31 1916 148,183

EARNINGS.—For years ending Dec. 31 and June 30 1916:
Year— Gross. Net. Olh.Inc. Chgs.&Tazes Balance.
1916 $387,690 $84,137 $24,390 $102,696 sixr. $5,8.32
1915-16 366,678 59.400 23,034 103,013 def.20,579

ROAD.—Owns 26.545 miles of track, 61 cars, 2 sweepers.

OPPICEKS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad
head; Gen. Mgr., G. E. Maltby, all of Jamestown.

CHAUTAUQUA TRACTION CO.—A trolley road.

ORGANIZATION.— Incorporated In New York on March 7 1903. Is
controlled by the same interests as the Jamestown Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Mat

Stock $500,000 ($100) $500,000
First mtge. $600,000. gold! 1904 5 g A-O 600.000 April 1 1934

($1.0001 Clint atTitleGuar.& Tr. Co., N. Y.. Trustee
CurrentliabilitiesDec. 31 1916 628,117

B'i'fis -Mo sinking fund and are not subject to call

EARNINGS.—For year ending Dec. 31 and June 30 1916:
Year— Gross. Net. Olh.Inc. Chgs.&Tax. Deficit.

1916 $152,159 $39,817 $1,224 $69,061 $28,020
1915-16 154,491 38,318 1,224 66,872 27,330
KOA ).—Operates 26.73 miles of track from Lakewood, where connec-

tion is m ide with the Jamestown St. Ry., to Mayviile, there connecting
with the Pennsylvania RR.. and to Westfield, N. Y., connecting there with
the Lake 8hore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and
from W&stfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail.
0PFICP:KS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas.,

S. B. Broadhead; Sec, W. R. Reynolds; Mgr.. Geo. E. Maltby;

JERSEY CITY, N. J.

PUBLIC SERVICE CORPORATION.
See statement and map under Newark, N. J."

JOHNSTOWN, PA.
JOHNSTOWN TRACTION CO.—A trolley road.

ORGANIZATION.—Incorp. in Pennsylvania on Feb. 24 1910. Was
Incorporated originally to take a lease for 18 years from Jan. 5 1910 of the
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the
title of the Johnstown Traction Co., the American Rys. Co. having sold its
Interests. Franchises perpetual.

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege
(until Jan. 15 1914) of exchanging their bonds for the new 1st & ref. 5s of
this company (see American Railways under "Philadelphia"); practically
all availed of the privilege.

STOCK AND BONDS— Date.
Common .f 1,000,000 par $50.-
Pf Sl.000.000 7% cum ($100)
First & ref M $5,000,000 s fl 1913

($500. $1,000) gold-.c*ntf
JohusPassRy conM ,$800,000
g($ 1 .000) red any int day c*tf
Johns Pass Ry ref M $2,000,

Interest. Maturity.

5 g J-J
Logan Trust Co.,
1899 4 g J-D

Outstanding

.

$875,000
1.000.000
2,000,000 July 1 1943

Philadelphia. Trustee.
399.000 Dec 1 1929

Int. at Guaranty Tr. Co., N. Y., Trustee.
1901 4gJ-D 1,601.000 Dec 1 1931

000 gold ($1.000) c*ntfflnterest at Johnstown Trust Co., Trustee.
Bonds.—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns-

town Pass. Ry. 4s; the remainder ($1,000,()()0) reserved for future exten-
sions, &c. Red. at 102 and int. Sinking fund of 1% annually from Oct.
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue
may be called at any time at 105 upon six weeks' notice.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net {aft. Tax.). Bond Int. Surplus.
1916. $772,219 $360,424 $180,000 $180,424
1915 656.909 314,796 180.000 134.796
ROAD. &C.—Owns and operates under perpetual charter and franchise

the entire street railway system of Johnstown. Pa., and vicinity. Total
trackage, 43 miles.
OFFICERS.-Pres., E. M. du Pont.—V. 97. p. 1823; V. 98. p. 155.

JOLIET, ILL.
JOLIET & EASTERN TRACTION CO.
ORGANIZATION.—This company, incorp. In 1914 In Illinois, repre-

sents the reorganized portion of the Joliet cfe Southern Trac. Co., operating
between Joliet and Chicago Heights. This property was appraised by the
Illinois P. U. Comm., which authorized stock to be issued to the amount of
$269,000 and additional $31,000 for cash received. There is outstanding
$300,000 capifal stock. No bonds.

Earnings.—For year end. June 30 1917, gross, $66,055; in 1915-16,
gross, $60,327.
ROAD.—Total length of all track. 25 miles, extending from Joliet to

Chicago Heights. 60-lb. T rail; standard gauge.
OFFICERS.—Pres., Joy Morton, Chic; V.-P., Robt. T. Kelly, Joliet;

Sec. E H. Stearns. Chic; Treas., Daniel Peterkin, Oliic.; Gen. Mgr.,
P. C. Eckmann, Joliet.—V. 99. p. 1832.

EARNINGS.-For year ending Dec. 31 1916, gross, $25,756; net (after
taxes of $1,680), loss, $1,201. In 1915, gross, $24,441; net, (after taxes
of $1,698), loss, $61.
OFFIi;KKS.— i'r.w.. Prank J. Baker; V.-P., Chas. A. Munroe; Sec-

Paul D. Sexton; Treas.. John H. Gullck, all of 72 VV. Adams St.. Chicago.
lU. Office at Pontiac, 111.—V. 85, p. 1004; V. 90, p. 235: V. 96. p. 651.

KANSAS CITY, KAN.
KANSAS CITY, KAW VALLEY & WESTERN RAILWAY.
ORGANIZATION.—Incorp. in Kansas July 28 1909. The line between

Kan.sas City and Bonner Springs was placed in operation July 20 1914, and
from Bonner Springs to Lawrence, Kan., on Juno 1 1916; total miles track
operated, 42.314. Gauge, 4 ft. 8J4 hi.; 70-Ib. T rail. 7 passenger cars;
2 electric locomotives; 2 express and baggage, 8 box and 14 dump cars.
The road as projected will extend to Topeka, 26 miles beyond Lawrence.
Connection is made with the street railway system of Kansas City. Direct
freight connection at Kansas City with C. R. I. & P. Ry., K. O.-S. Ry.
and K. C. Terminal Ry. At Bonner Springs with N. P. RR. and A. T.
& S. P. RR. Franchise in Lawrence extends to 1946.
Kansas City Interurban Freight Terminal.—See i£an. City Clay County

& St. Joseph Ry. below.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $1,.500.000 ($100) $682. .500
Ist M $2,500,000 gold ($100) J 1914 6 g F-A 780,000 Aug 11924
$500 and $l,0O0)...c*tf lint, at First Tr. & Sav. Bk . Chicago, Trust.

General mtge, $812,500 goldf 1914 6 g F-A 487.500 Aug 11924
lint, at Com. Tr. Co.. Kan. City. Mo.. Trus.

Bonds.—The issuance of first mtge. bonds for the construction of tba
road is limited to $20,000 per mile; additional bonds may only bo Issued
for 90% of cost of improvements, betterments, additions and extensions,
under conservative restrictions. Red., all or part, at 101 and int. on any
Int. date on 60 davs' notice The gen. mtg. bonds arp limited to 512,500
per mile; callable at 101 and int. V. 102, p. 1625; V. 104, p. 452.
EARNINGS.—For years ending June 30:

Year— Gross. Exn. A Taxes. Net. Interest. Surplus
1916-17 $208,864 $129,352 $79,512 $71,313 $8,196- -"

40.769 33,7,50 19.200 14,550
23,987 26,282 8 000 18.282

K. D. Klemm, Kansas City, Mo.; V.-P., & Gen-

191.5-16 74.019
1914-15 50.269
OFFICERS.—Pres.

Mgr., W. R. Taylor. Bonner Springs, Kan.; Sec. & Treas., E. S. Bigelowl
Aud., J. M. Johnson. Office, First Nat. Bank Bldg., Kansas City, Mo.

—

V. 102, p. 1625, 2166; V. 104, p. 361, 452, 2343.

KANSAS CITY, MO.
KANSAS CITY RAILWAYS.
ORGANIZATION.^Organized under Missouri laws June 6 1914 and

on Feb. 15 1916 took over the properties of the Metropolitan Street Ry.,
Kansas City Elevated Ry. and Kansas City & Westport Belt Ry. in ac-
cordance with the plan of reorganization of the Kansjis City Ry. & Light
Co. In V. 101, p 614, 689, 1628. Owns and operates entire street rail-
way system serving Kan.sas City and Independence. Mo., aud Kansas City
and Rosedale, Kan.; population served, over 400.000.

Franchise Ordinance, etc.—The exclusive 30-year franchise granted
by Kansas City July 7 1914 fixed the capital value of the property In
Missouri at $25,64'<.806. plus capital additions after June I 1913. (Val-
uation placed on properties in Missouri and Kansas as of June 30 1917,
$34,171,242). On the Missouri capital value, $28,791,705, the company
receives 6% cumulative, any balance of Missouri earnings, after the appli-
cation of $6,148,807 of surplus earnings to additions and extensions, to be
credited two-thirds to the city and one-third to the company. The city
having no interest in Kansas earnings, the income from operation of the
Kansas property belongs entirely to the company. Not less than 16%
of gross earuiiigs ta ist oe applied to maint., reuewals. deprecn. itc, and
not le.ss than 4% to damage claims. Fares (unle.ss reduced at e.Kpense of
city's share of surplus income) are fixed at 5 cents for adults and 2!^ cents
for children between 8 and 12. The city has the right to purchase the
property in Missouri at or before the end of the 30-year period on the basis
of aforesaid valuation and subsequent additions Oocrition of the proper-
ties to be under the supervision of a Board of Control, consisting of Chester
C. Smith for the Railways Co. and Robert P. Woods for the city. City also
nominates 5 of the 11 directors. See franchise ordinance in detail in V. 99,
p. 196, and also V. 99, p. 119.
The company had perfected plans, it was reported in Feb. 1917, for the

expenditure in 1917 upon its Missouri properties of $2,251,446 in track ex-
tensions and rehabilitation woi-k, of which $1,303,146 for way and struc-
tures, $594,300 for equipment and .$354,000 for power supply.

Strike.—The strike which began on Aug. 8 1917 was settled on Aug. 17
1917. The company agreed to recognize the right of its employees to be
members of any labor organization they see fit, but will continue to operate
on an "open shop" ba-sis. Arbitration is to be resorted to in the event of
failure to reach an agreement on questions of wages and working conditions

.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Capital stock A-O
Notes $6.259,000 .-/ 1915 5H J-J

lOld Colony Trust
Ist mtge gold^.,...c*&r*cpt 1915 5 g J-J
2d M ($5,291,000) Seres A.-f 1915 6 J-J

do do Series B..f 1915 5 J-J
Redeemable at 103 and int. (New York Trust Co

AURORA PLAINFIELD & JOLIET RY,
This is the division of the former Joliet & Southern Traction, extending

from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by
the bondholders' committee at foreclosure sale in Feb. 1914. It Is being
operated for the benefit of the bondholders. For the division of the old
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights,
see Joliet & Eastern Traction Co. above. Pres.. P. K. Shrader, Chicago;
Gen. Mgr., R. A. Moore.

BLOO/niNQTON PONTIAC & JOLIET ELEC. RY.—A trolley road.
ORGANIZATION.—Incorporated in 1903. Private right of way except

In cities, where franchises run 50 years.

„.^'^°P^ '^^^ BONDS— Date. Interest. Outstanding. Maturity.
Stock $2. .500.000 ($100).., $95,500 . .

^^7},k^.°''B?5.'^ *?"''PA1']P ^\ 1905 5gM-S 300 300 Sept" 1" 1935
($10J, $.500 and 31,000).. fint. at Cont. & Comm. Tr & S. B., Chic,Tr.
Int. on bonds is guar, from Mar. 1 1916 by the Pub. Serv. Co. of Nor. Ill

See text See text.
$6.2.59.000 July 1 1918
Co.. Boston, trustee.
15 9 7 4)0 July 7 1944
4.080,2 .0 July 7 1944
1,000,000 July 7 1944
N Y. , trustee.

Special deferred securities.. -1 1915 See text 700,713 July 7 1944
Stock.—The capital stock, fully p.aid up. is in the nominal sum of $100,000

and is reprasenteri hy 62.7)6.7 preferred an'^1 63.620 5 '• in n )n tiirts of no
par value. Trustees for the stock are Robert J. Dunham, Charles W.
Armour and Charles N. Black. It is provided that whenever a corporation
can be lawfully formed with pref . and com. shares of no specified par value,
with authority to take over the stock of another corporation as its assets,
the trustees shall cause one to be organized and shall turn over to it the stock
in their custody, the beneficial certificates to be canceled and replaced by
pref. and com. shares.
Notes.—Tao 3-year notes are secured by $6,885,000 1st M. bonds.
First Mortgage Binds.—Of the 1st M. bonds outstan<ling, $10,150,200

were issued under plan in retirement of securities of predecessor cos., and
$5,767,200 to provide for receiver's certfs., casli reqnireinenrs of reorgani.!

zation, for retirement of the company's 3-year notes and for improvements.
$6,885,000 bonds are pledged as security for the 3-year notes. Additional
bonds may be issued for new construction, additions, extensions. &c. (in

Missouri onlv on certificate of Board of Control), in the ratio of $1,000 of
bonds for each $1,100 expended. Denominations: c* $1,000, S500. $100;
r*. $1,000, $5,000 and $10,000. Interest payable in New York, Chicago
or Kansas City. Callable as a whole or part at 103 and int. on any mt.
date on 60 days' notice. Trustee, Cont. & Comm. Trust & Savings Bank,
Chicago. See V. 102, p. 2254.

Second Morlgat/e bonds.—A sinking fund of $105,S!20 per ann., wliich
began Jan. 1 1916, is expected to retire issue by maturity. $166,034 in
fund June 30 1917.

Special Deferred Securities.—Issuable at par in exchange for all approved
claims inferior to old bonds but superior to the stock, for which no other
provision was made in plan. Callable at par. Bear 6% interest, cumulative,
payable only out of net earnings. Not a lien on physical property, but
status shall be. as against owners of the stock, substantially similar to that
of a preferred stock.
Dividends.—An initial div. of $2 50 on the pref.

was paid Oct. 1 1916. In 1917. AprU, $2 50; Oct.

EARNINGS.—For years ending June 30:
June 30 Earnings. Net {after Other

Years— Gross Taxes). Income.
1916-17 $7,408,019 $2,412,934 $36,484
1915-16 7,056,504 2,378,750 15,249

PROPERTY.—Over 300 miles of single track equivalent, about 75%
paved; remainder on bridges or private right-of-way; 2 power houses, com-
bined capacity 60,000 k. w., and 9 sub-stations; 747 motor cars and trail-

ers in addition to work cars.

DIRECTORS .\Nn OKFICERS.—Representina the company: Robert
J.Dunham (Chairman) , Chicago; Pliilip J. Kealy (Pres.), James E. Gibson
(Gen. Mgr.), Clyde Taylor (V.-Pres. & Gen'l Counsel), Charles W.
Armour and George S. Hovey, all of Kansas City. Mo. Representing
the city: William T. liemper, Frank C. Niles, D tvis M. Pinkerton, John

! W. Wasner and John H. Wiles, all of Kansas Ciry. M->. J. A. Harder is

Sec. & Treas.—V. 104, p. 361, 1145; V. 105, p. 716, 909.

beneficial certificates
$2 50.

Company's City's
Share. Share.

$2,038,116 $411,302
1,887,683 506,316
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KANSAS CITY LIGHT & POWER CO.
ORGANIZATION.—Incorp. Jan. 3 1916 and in Feb. 1916 took over

the lighting and heating properties of the Kansas City Ry. & Lt. Co. as
p€r reorganization plan. See V. 101. p. 614. 689. 1628. Lighting fran-
chises are perpetual.

In Jan. 1917 the P. S. Comm. ordered the company to increase its stoclJ

from $2,000 to $4,977,300 to conform with the amount of 1st and 2d mtge.
bonds approved in Feb. 1916.
The CO. has contracted with the General Electric Co. for two 25,000 k.w.

generator units as the first unit for installation in a new power house
designed for an ultimate capacity of 240,000 k.w. Delivery on the first of
these two machines is expected in Jan. 1919 and the other in Aug. 1919.
The CO. has been purchasing its power from the Kansas City Rys., but as
the latter's plants are overloaded it is proceeding to construct a power plant
of its own.
STOCM\ AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock (see text.)
Fu^t mtge red at 103 and intf 1915 5 J-J $3,060,000 July 7 1944

ICont. &Com.Tr. & Sav. Bk., Chic, trustee.
2d mtge $1,9 17.300 red at par/ 1915 6 J-J 1,917.300 July 7 1944
and interest. 1 Central Trust Co., New York, Trustee.
iStocfc.—The capital stock is in the nominal sum of $2,000 (but see above)

and Is represented by 31,810.3 com. and 31,358.3 pref. participating ctfs.

of no par value. John H. Lucas, T. J. Connors and Oscar Fenley are the
trustees for the stock. It Is provided that whenever a corporation can be
lawfully formed with pref. and com. shares of no specified par value with
authority to take over the stock of another corporation, as its assets, the
trustees shall cause one to be organized and shall turnover to it the stock
In their custody, the beneficial certificates to be canceled and replaced by
pref. and com. shares.

Bonds.—Additional 1st M. bonds may be issued, with int. to be deter-
mined at time of issue, not to exceed 6%, for exts., add'ns c& impts., on a
fixed basis. A sinking fund on the 2d M. bonds of .$38,346 per ann. from
net earnings otherwise available for divs., which began Jan. 1 1916. is ex-
pected to retire issue by maturity. $61,500 in sinking fund.

Dividends.—An initial div. of $2.50 upon each pref. participating certifi-

cate was paid Oct. 2 1916; Apr. 2 1917, $2 50; Oct. 1 1917, .S2 50.
EARNINGS.—Gross earnings, year end. May 31 1917, $3,392,825; 1916

$2,849,640; 1915, $2,513,424; 1913-14, $2,408,736; 1912-13, $2,156,952.
OFFICERS.—Pres., Joseph F. Porter, Davenport, la.; Sec. & Treas.,

R. J. Clark.—V. 103. p. 1122; V. 104, p. 168. 1804; V. 105, p. 1214.

KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO.
On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1,500.-

000 against the company and the estate of George Townsend by a jury in
the Circuit Court in its suit alleging that the defendant company had
built its line between Kansas City and St. Joseph on a part of the right-of-
way obtained by the plaintiff (V. 100, p. 130, 288) . On application by the
Interstate Ry. Co., I. D. Hook and J. G. L. Harvey were on July 14 1915
appointed receivers. On Nov. 28 1916 the Supreme Court at Jefferson
City. Mo., approved the $3,000,000 appeal bond from the judgment, dis-
solved the receivership, cissuming jurisdiction, and set the case for hearing
at the April 1917 term (postponed to Oct. 1917 term.)
ORUA.N l/^.A I'liJN .— lucorp. in Missouri In 1911 under a 200-year char-

ter. In Jan 1913 the line from Kansas City to Excelsior Springs, Mo., was
opened, and on May 5 1913 opened for operation its line between Kansas
City and St. .Joser'i. 52H miles. V. 96, p. 1423. Also handles freight.

In Dec. 1914 ttrmlnal service was begun to Kansas City for the Quincy
Omaha & Kan City RR. (C. B. & Q. system). See details in V. 99. p. 1910.
CommutatUm Rales Ordered.—The Missouri P. S. Comm. on Dec. 7 1914

Issued an order requiring the company to issue commutation tickets begin-
ning Jan 1 1915 between Kansas City and Liberty. 14 4 miles, on the Excel-
sior Springs Division, and to a distance of about 10 miles on the St. Joseph
Division. On Dec. 29 1914, however. Judge Van Valkenburgh in the U. S.
District Court granted a temporary order preventing the Commission from
putting the new rates in effect. V 100, p 140

Freight Terminal.—The Kansas City Freight Terminal Co. was Incorp.
in Feb. 1917 to provide facilities in the city for handling interurban freight
and exijress matter. The company is jointly controlled by the Kansas City
Clay County & St. Joseph Ry.; the Kansas City Kaw Valley & Western
Ry.; the Kansas City Western Ry. and the Kansas City Lawrence &
Topeka Ry. These companies have guaranteed an annual tonnage of
31,000 tons. The terminal will be opened Oct. 1 1917. John H. Rockwell.
Pres.; William S. Tuley, V.-Pres.; Adolph J. Meyer, Sec. & Treas.
STOCK AN u BONUS— Date. Interest. Uutsianding. Maturity.

Stockcom $10,000,000 ($100) $4,000,000 See text
1st mtge $10,000,000 ($l.-f 1911 5 g M-S 3,135.000 Sept 1 1941
000 gold s f red at 105 after j Equitable Tr. Co.. N. Y., and J. P. Down-
Sept. 1 1915 c*tfl ing, Kan. City. Trus. Int. payable N. Y
Bonds.—Of the escrow bonds, $365,000 may be issued for 80% of the cost

of permanent additions and extensions. The remainder can only be is-

sued for S0"7r of the cost of permanent additions and extensions, under
conservative restrictions. Sinking fund of 0^4% of bonds csrtified, began
Sept. 1 1917.

Dividends.—In 19U.2''A% paid; 1Q15. June, 1H%. In 1916, 4>i%.
In 1917. June, l%7o.
EARNINGS.—For years ending Dec. 31 1916, gross, $717,925; net,

after taxes, $-355, 914; int., &c., $157,644; div., $165,000; surplus, $33,270.
In 1915, gross, $643,238; net, after taxes, $291,916; int., $153,950; divs.
paid, $.55,000; surplus, .$82,966.
RUAU —Operates 52.55 miles between Kansas City and St. Joseph.

Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo..
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger
equipraent. l") i-us 5 exp, motor cars. 5 express trailers. 10 other ears and
1 American electric ditcher, 1 electric locomotive.
OFFICERS.—Pres., Philip L. Saltonstall, Boston, Mass.; V.-P. & Gen.

Mgr., J. R. Harrigan; Treas., and Acting Sec, W. S. Tuley.—V. 103,
p. 2155; V. 104, p. 1702.
KANSAS CI 1 V -WESTERN RAILWAY.—A trolley road.
Formerly the Kansas-City-Leavenworth Railroad and name changed to

Kansas City-Western Ry. Has Ions-time franchises in territory served.
Freight Terminal.—See K. C, Clay County & St. Joseph Ry. above.
STOCK AN U BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($100) $2,000,000
1st ref mtge $5,000,000 gold f 1905 5 g M-S 1,650,000 Sept 1 1925

(coup $1,000, r $l,O0O,Uiiterest at Guaranty Trust Co. New York.
S5,000. 310.000) tfl Trustee.
Stock and Bonds.—$1 ,400,000 of bonds were is.sued to refund a like amount

of bonds outstanding of old company, all but $42,000 of which have been
retired, $100,000 for general corporate purposes and $150,000 for improve-
ments; remaining $3,350,000 to be issued for acquisitions, extensions and
Improvements under customary restrictions. Entire outstanding issue is
red. on any int. date at 105 and int. V. 89, p. 1483
REPORT.—For year ending June 30 1916, net, after taxes, $55,620; int.

on bonds. Sec. HH2.7V2; deficit. $27,092.
ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles

are within the city of Leavenworth and 25?< miles between Ft. Leavenworth
and Kansas city, Kan. Enters Kansas City, Mo., over tracks of the Kansas
City Viaduct c& Terminal Ry., which owns and operates a steel and con-
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has
second entrance into Kansas City over tracks of the Metropolitan Street Ry
OFFICERS.—O. F. Holmes, Pres.; C. P. Hutchings, V.-P. and Gen. At-

torney: S. D. Hutchings. Sec. and Treas.; J. G. Herrion. Supt.; W.M.
Bonar. Aud. General office, Leavenworth, Kan.—V. 90. p. 110, 368.

MISSOliRI & KANSAS INTERURB. RY.—Known as "Strang Line."
ORGANIZATION.—Incorporated in Kansas under Gen. RR. law. In

1909 receiver appointed the previous year was discharged, and old company
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Hasprivate
right of way about 80 feet wide from Kansas City to Olathe.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000 .
First mortgage $600,000 goldl 1906 5 g J-J 600,000 Jan f 1956

($1.000> . . c/Fidelity Trust Co., Kansas City, Trustee.EARNINGS.—For cal. year 1916, gross, $115,049; net, $37,745. In
1915, gross, $103,129; net, .$38,721.
ROAD —Ope.-ates 20 miles of road from Kansas City through South-

rldge, Morrison Ridge, Milbum Place, Overland Park and Lenexa to Olathe.
Enters Kansas city over tracks of the Metropolitan Street Ry . 70-lb. rails
Has 13 cars, including passenger and freight. Construction of a line from
Olathe to Ottawa. 26 miles, is under consideration.
OFFICERS.— Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas.

E. N. Daniels: Gen. Mgr.. Thos. Riley. General offices. Overland Park.
Kansas.—V. 87, p. 614: V. 89. p. 1281.

KENNEBUNK, ME.
ATLANTIC SHORE RAILWAY.
ORGANIZATION.—Incorporated In Maine on Jan. 1 1911 (per plan In

V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore-
closure Dec. 1 1910). which company was a consolidation in April 1906 of
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street
Ry. The former company in April 1904 purctia-sed the Sanford & Cape
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June
1909 the Alfred Light & Power Co. was acquired. Does a freight business.
Second & Gen. M. bonds were Issued at 80 with 100% stock bonus.
Default.—The initial obligatory coupon, due Oct. 1 1915, oh the $641 ,750

4% ref. M. bonds was defaulted. V. 101, p. 1464. Ail other coupons
due on and after Oct. 1 1915 are also in default.

Receivers.—Pres. F. O. Conant and Treas. Constant Southworth, both
of Portland, were appointed receivers by the U. S. Circuit Court. Portland.
V. 101, p. 1552.

Portsmouth Dover <& York St. Ry.—On May 1 1917 W. G. Meloon, Ports-
mouth, N. H., was appointed separate receiver and manager of this co.
The property comprises 42 m. of track connecting Portsmouth and Kittery
with Dover and South Berwick, including a line to York Beach.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100)....-, .... .... $1,000,000
150.000 Jan. 1 1931

641.750 Jan. 1 1941
361.500 April 1 1934
Co., N. Y., trustee.
120.000 Jan. 1 1924
250.000 July 1 1935

Gen Hen M $150,000 red atl 1911 5 J-J
102 and interest J

Refund mtge $2,600,000 1910 See text
AtlShLlnelstconsM$1.000.-/ 1904 5 g A-O
OOOg ($500, $1,000) c*-cpt\Int. at Columbia Tr.

Atl 8h Line 1st M $125,000 cpt 1904 5 J-J
Alf Lt & P 1st M $250.0001 1905 5 g J-J

($500 and $1.000) cptllnt. at Columbia Tr. Co., N. Y.. trustee
Portsmouth Dover & York St. Rii.—Under Separate Receiver.—

Sanf& Cape Porp'se 1st M-cpt 18i98 5 J-J 246.000 Jan. 11928
Mousam River 1st mortgage . 1892 6 J-D 59.000 See text
P D & Y 1st M $650,000/ 1903 4J4 J-D 450,000 June 1923

gold ($1,000) \State Street Trusi, Co., Boston, trustee.
P D & Y 2d M and ext/ 1905 5 g J-D 57,000 April 1 1925

$100,000 Unt. at Augusta, Me., Trust Co.. trustee.
P K & Y St Ry 1st M $200.-/ 1897 6 g M-S 200.000 Mar. 1 1917
000 g ($500 and $1.000) -.\ Int. at Waterville. Me., Tr. Co., trustee.
Bonds.—Oi ttoe refund, bonds, $1,893,500 (Inc. rate not to exceed 5%

are reserved to retire prior Hens, $64,750 (int. rate 4%) are for impts. and
additions and remaining $641,750 are outstanding and were exchanged for
securities of Atlantic Share Line Ry. Outstanding bon Is bear int. at 4% ,

which was payable for first 5 years only if earned. No interest was earned
on these bonds during that period. The Initial obligatory coupon falling
due Oct. 1 1915 was defaulted. V. 101. p. 1464. The Atlantic Shore
Line consols of 1904 are subject to call, afl or any part, after ten years
at 105, to be drawn by lot. See V. 78. p. 2383. The Alfred Light &
Power bonds are subject to call at 105.
Mousan River bonds matured Dec. 1 1912, but have been extended.
Portsmouth Dover & York S'. Ry.—The bonds of 1903 can be called at

105 and int. The 2d 5s can be called at par on any int. date. The 6s of
1897 can be called at 105.
ROAD.—Operates 37 miles of track, connecting Springvale, Sanford,

West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with
Biddeford and Saco; thence over connecting lines to Old Orchard and Port-
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth and
Kittery with Dover and South Berwick. Including a line to York Beach. A
link from York Beach to Kennebunk, 16 miles, connecting the two lines,
was put in operation July 21 1907, thas completing a chain of electric roads
from Boston to Portland. Total, 95.164 miles (Incl. 2.893 miles leased).
Owns 2 water-power plants and 2 steam plants with generating capacity of
3.000 k.w.; also has several tidewater terminals and 2 casinos. Has 84 cars,
2 electric locomotives, 1 ferryboat and 1 steamer; 60, 70 and 80-lb. rail.
REPORT.—For calendar year:

Calendar Gross Operating Net
Year— Earnings. Expenses. Earnings.

19lfi «.-!5l,'16 $2')l,:-!79 .1f59 8 <7

1915 349,866 285,561 64,305
1914 -- 360,139 289.235 70,904
OFFICERS.—Receivers, Frederick O. Conant and Constant Southworth;

Gen. Mgr.. L. H. McOray.—V.lOl. p. 1464. 1552.

All Interest on
Taxes. Bonds, &c.
.$7,741 .•?117.1()a

7,626 114,738
7.818 94.399

Balance
Deficit.
Sfi5.010
58,059
31.313

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RV.
ORGANIZATION.—Incorporated in Pennsylvania on May 24 1905.

and is a reorganization of a company of the same name sold under foreclosure
in AprH 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford
West Grove & Avondale St. Ry See V. 86, p. 670.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $925,000 $525,000 ...:
Pref ($75,000) 6% non-cum.. 75,000
Pu-st mtge $1,000,000 goIdT 1905 5g J-D 420,000 June 1 1935

($500 and $1,000) c tf/Int. at Integ. T.I.Tr. & S.D. Co..PhiIa.. Tr.
EARNINGS.—For year ending Dec. 31 1916. gross, $67,051; net, after

taxes, $18,910.
ROAD.—About 20 miles of track between West Grove, Avondale, Ken-

nett Square and Wilmington, connecting at Kennett for West Chester.
The extension from Avondale to Oxford, 12!^ miles, has been completed as
far as West Grove and is in operation to that point. Gauge, 5 ft. 214 in.

60 and 70-lb. T and girder rail.

OFFICERS.— Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper,
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mgr., H. Baluss,
Kennett Square, Pa.—V. 91, p. 1575. 1631. 1712; V.94, p.831; V.95. p. 177.

KEOKUK, lA.
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES.
ORGANIZATION.—Formed in Illinois by a trust agreement dated

Dec. 12 1913. under which there are deposited with trustees all the common
stock of the Keokuk Electric Co. (see below) and all the capital stocks of
Port Madison Elec. Co. and Dallas City Light Co. These companies do
the electric railway, electric lighting, power and gas business In Keokuk,
la , the electric lighting and power business in Port Madison. la., and
Dallas City. 111., the electric railway and lighting business In Hamilton
and Warsaw, 111., and operate an interburban electric railway between
Keokuk, Hamilton and Warsaw.

Franchises.—The electric railway and elec. lighting franchises In Keokuk
expire In 1936, the gas franchise in 1928. The electric lighting franchise
In Hamilton expires in 1936; the Important railway franchise in 1931.
The electric lighting franchises in Fort Madison and Dallas City expire
In 1938

Stock, auth. and outstanding: Common, 7,500 shares (no par value);
6% cum. pref. stock (par $100—red. at 110), $7.50,000. No bonds.
EARNINGS.—For years ending June 30 (combined companies):

Year. . Gross. Net(aft.Tax). Interest. Sink. Fund. Surplus.
1916-17 $298,802 $91,644 $20,111 $5,000 $06,533
191.5-16-.- 289,769 103.385 18,016 5,000 80,369

Dividends.—An initial dividend of 1J^% was paid on the pref. stock in
March 1914: same rate quar. since to and incl. S ^pt. 1917.
ROAD.—MUes of equivalent single track, 8.19; trackage, 6.14; standard

guage: cars. 20 passenger and 1 other. All power is purchased from the
Mississippi River Power Co.
OFFICERS.—Pres., Geo. Higginson, Jr.; V.-P., Harry T. Edgar; Sec,

Joseph L. Valentine, Chicago, 111.; Treas., H. B. Sawyer; Asst. Sec, Alvah
K. Todd; Gen. Mgrs., Stone & Webster Mgt. Assn.—V. 98, p. 72. 610.

(1) Keokuk Electric Co.
ORGANIZATION.—I icorp. In HI. on Dec. 5 1911 as successor to the

Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt.
& Power Co. and Keokuk & Western Elec. Co.. control of which was
purchased In 1911 by Stone & Webster Mgt. Assn. Does the electric rail-

way, electric lighting, power and gas business in Keokuk, la.; the electric
railway and electric lighting business In Hamilton and Warsaw, HI., and
operates an Interurban electric railway between Keokuk, Hamilton and
Warsaw (largely on leased lines)

.

STOCK AND BONDS— Date. Interest.
Common $6,50,000 ($100) Q-P
Pref $250,000 ($100) 6% cum Q-P
Keokuk El Ry & Pow 1st M 1 1901 5 J-J

Outstanding Maturity.
$650,000 Aug "U, 114
250.000 Aug 17, li4
165,000 See text

(clofsed mtge) ntf (Cent. Trust Co. and H E. Ambler. Trustees.
Keokuk Gas L & Coke 1st M I 1898 5 J-J 15 150.000 Ian 15 1918

(closed mtge) -.tf/St. Louis Un. Trust Co., St. Louis, Trustee.
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stock.—Common stock \b all owned by Cent. MIbs. Vail. Elec. Propertlee.
Pref. stock Is red. at 110. ....

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 6s are due serially

1917 to 1925. Ited. any Int. d.iy at 105 and int. S8.5.000 canceled.
DMdenda.—Dlvs. on i)ref. have been paid since organization. Initial

div.oncom.—2%—paid fn Feb. 1914; May. 1»4%: Aug.. 2% (V.99,p.467):
Nov.. 2%. In 1915 and.1916, G%. In 1917. Feb.. 1H%: May, l'A%:
Aug.. 1M%.
EARNINGS.—For years ending June 30:
Year— dross. Netiaft.Tax.) Interest. Sink.Fund. Surplus.

1916-17 $240,083 $74,072 $20,078 $.5,000 $48,995
1915-16-. 237,278 86,674 17,002 5,000 64,072
ROAD, &c.—See Contrivl Miss. Valley EI. Properties above.

OFFICERS.—Pres., Harry T. Edgar; V.-P., Geo. Higginson Jr.; 8ec..
Alvab K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster
Mgt. Assn.—V. 93, p. 1725; V. 97, p. 1583. 1898; V. 98, p. 73; V. 99. p. 407.

KEWANEE, ILL.
QALESBURQ & KOWANEE ELECTRIC RV,
ORGANIZATION.T-Incorporated May 1902. Is a reorganization of

MaturHu .

the Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS— Date. Interest. Oulstandinp.

Common $200,000 ($100) $200,000
Pref $400,000 (8100) 6% cum. 110.800
First mtge $400,000 ($500 &1 1906 5 g J-J 400,000 July 2 1926

$1,000) gold. c&r) Int. atCont.&Com.Tr.&Sav.Bk.,Chic, Tr.
Bonds.—Are red. on any int. day at par and Int. No s. f.

EARNINGS.—For 12 mos. ending Dec. 31 1916. gro.ss, $76,114; net
(after depreciation, $12,000), $15,243; int. and taxes, $24,836: deficit,
$9,693. In 1915, gross, $66,780; net (after deprec, $12,000 and taxes,
$3,910), $8,587.

ROAD.—Has city line in Kewanee and Wethersfleld and Interurban
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb.
T and girder rails. Gauge 4 ft. 8J^ In.

OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; Sec, P. M.
Lay; Treas., J. H. Baethke; Gen. Mgr., R. H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACTION CO.—Trolley.

Co«(ro?.-^The American Railways Co., which see under Philadelphia, Pa.,
owns all the common stock.

ORGANIZATION.—A consolidation in May 1917 of the old Jersey
Central Traction Co. (see "Electric Ry." Sec. for May 1917) and the
Central Jersey Traction Co. (incorp. Feb. 1 1917 to lease the property and
franchises of the Jersey Central Traction Co.) . At the same time the
Middlesex & Monmouth Electric Light, Heat & Power Co., which was
controlled by the Traction Co. through ownership of 442 of the 500 shares
of capital stock, was merged with and into the Monmouth Lighting Co.,
whose entire .S305,000 outstanding common stock is owned bv the American
Rys. Co., which in turn is controlled by the United National Utilities Co.
The Lighting Co. purchased the power house, transmission lines and sub-
stations formerly owned and operated by the Traction Co. and sells power
to the latter under contract.

STOCK AND BONDS—
Common $5,000,000 f.SlOO) _ ..
Pref 6% cum $600,000 ($100).
First mtge gold $5,000,0001

Date. Interest Maturity.

1917
($1,000) tf/Int. at

Outstanding.
.S531,400

6% 600,000
5 g M-S 800,000 Mar 1 194:
Com'l Trust Co., Phila.. trustee.

Stock.—Preferred stock is redeemable at 105 thi-ee years after issue.
Bowds..—Guaranteed, p. & i., by the American Rys. Co. Callable in

whole or part after March 1 1922 at 102 >^. Additional bonds may be
issued for additions, extensions, &c.
REPORT.—For calendar year 1916 (incl. Middlesex & Monmouth El.

Lt.. Ht. & Pow. Co.), gross. $347,138; net, after taxes. $144,834; int.. &c.,
$98,819: surplus. $46,014.
ROAD.—Owns and operates 36.03 miles of road from South Amboy,

Keyport and Belford to Red Bank; Belford through Atlantic Highlands to
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way.
32 passenger cars, 29 freight cars and 1 snow-plow. An extension from
South Amboy -through Meohanlcsville and over the Raritan River Bridge
to Perth Amboy was completed in 1910.
OFFICERS.—Pres., Van Horn Ely; V.-Pres., C. L. S. Tingley; Gen.

Mgr. & V.-Pres., H. J. Crowley; Sec. & Treas., W^alter W. Perkins.

—

V. 104, p. 452, 1702, 2235; V. 105. p. 389.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated In New Jersey In 1898 and does entire

electric railway and electric-light and power business of the city; also owns
franchises for manufacture of gas. Franchise expires 1997. In June 1906
was acquired by Stone & Webster of Boston and re-capitalized as below.^ 82, p. 1496. Public Service Investment Co. owns .$374,100 common
stock and $222,000 preferred stock.
STOCK AND BONDS— Date.

Common $500,000 ($100)
Pref $350,000 ($100) 6% cum
First mortgage $1,000,0001 1906

Interest. Outstanding. Maturity.
$500,000

Q-M 270,000
6 g P-A 478,000 Aug 1 1966

gold----- tf/Int. at State Street Trust Co., Boston, Tr.
Pref. Stock.—Remaining $80,000 pref. stock is held in trust for the benefit

of the company. Redeemable at 110.
Bonds.—Are subj. to call as a whole or in part for s. r. at 105 and Int. at

any tune. A sink, fund of 1% of bonds out began Dec. 1 1907, if earned:
on Dec 1 1912 became obligatory. $83,000 in treasury not incl. in oufc-
standmg amount. $32,000 canceled.
EARNINGS.—For years ending June 30:

,«,f'"',7~ Gross. Netiaft.Tax.) Interest. Sink. Fund. Surplus.
1916-17 $127,271 $42,436 $24,507 $5,635 $12,294
^^¥A^i^^---p.- 113,445 37,192 24.753 6.699 6,740ROAD.—Operates 5.41 miles of track; 10 cars. Gauge 5 ft. 2H in.
Power station capacity, 840 k.w.
OFFICERS.-Pres., George J. Baldwin, New York; V.-Ps., Henry G.

Bradlee and Harry H. Hunt: Sec. Alvah K. Todd: Treas., Henry B.
Sawyer; Mgr.. R. G. Carroll. Key West, Fla.; Gen. Mgrs.. Stone & Webster
Mgt. Assn.. Boston.—V. 82. p. 1496; V. 94. p. 1608.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.

» *^5?^^l?-A^TION .—This Is a consolidation on Dec. 11 1901 of the Kings-
ton City RR. and the Colonial City Traction.
STOCK AND BONDS— Date. Interest. Outstanding. MaturityCommon $200,000 ($100) $200,000 ..

Preferred 4% cum $200,000 200,000 Aug. "17, 3%
«-?nn'???f?l'i^,^^^'?,>™",'"'^sagel 1901 5gJ-J 632,000 Oct 9 1951
$700,000 ($1,000) gold c*tf (Int. at Bankers Trust Co.. N. Y., Trustee.
/^?'?,A«^*'"°*S^ $250,0001 1909 5 J-J None Jan 1 1939
($1.0(>0) ---.--- /Int. at Bankers Trust Co.. N. Y., Trustee.
Kingston City RR.—

Consol $150 000 ($1,000) notl 1893 5 M-S 149,000 Mar 1 1923
subj to call before mafy.tf (Int. at Farmers' Loan & Trust Co., N. Y.

Mortgage on car barn 5 quar. 6.000 On demand.Bonds^—$156,000 of the $700,000 consolidated mortgage is reserved to re-
"Te theKingston City RR. underlying liens; $12,000 have been canceled.
inTii'' f*"*^;:;^^'' ^^ P*'<1 yearly on pref. stock from consolidation up to
1908. when 2% was paid Aug. 1. None to Jan. 1 1911, when 4% was paid.None up to Sept. 1 1914, when 3% was paid. In 1915, April, 3%; Aug.,
^\n}^^^^^' ^"^- 2o^«-..

^" 1917' ^P'"-- 3%: Aug., 3%.ROAD.—Embraces 8 miles of track. RaUs. 70. 80 and 90-lb. 40 cars
2 snow plows.
.
REPORT.—For year ending Dec. 31 1916. gross, $1

^^^A.'t^^^'^^-
*'=• •'SI'''. 669; dividends, $6,000: surplus, .$4,793.OI'FICERS.— Pres., Fred. T. Ley, Springfield, Mass.; V.-P.. Hency O.

Page, Worcester, Mass.; Sec, G. B. te Bow, Kingston; Treas., Abm
Hasbrouck. New York.-V. 89. p. 225. 529: V. 90. p. 3 .

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Co. (see under New Orleans), which owns

all the stock.

ORGANIZATION.—Incorporated In Tennessee on Aug. 5 1905 as a con-
solidation of the Knoxville Traction Co. and the KnoxviUe Electric Light &
Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power bu.sin(}ss in Knoxville and .servos various nearby
communities. Also controls the Knoxville Park A.s.sociation, owning two
amu:sement parks. Franchises are perpetual, except as to IH miles of
street railway, which latter run until Nov. 28 1946.

In 191 1 $1,500,000 corn, and $500,000 pref. stock was all made one class
and Increased to $2,050,000.
Has favorable long-term contract with Tennessee Power Co. for the pur-

cbsise of electric power.
In Dec. 1916 l,ss\icd $1,556,000 rcf. and ext. M. .5s, proceeds being used

to retire .$325,000 2-year 6% coll. notes due July 1 1917 (paid off Jan. 3
1917 at lOO'A) and $1,093,000 consol. M. .5s due Sept. 1 1945. which were
called for payment on March 1 1917 at lOl'A. V. 103, p. 2238.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Btock $2,050,000 ($100) J-D $2.0.50,000 See text
Ref & ext mtge $10,000,0001 1911 5 J-D 3,334,000 June 1 1946

($500 and $1.000)-. .c*cpt/Int. at Guaranty Trust Co.. N. Y., Trustee.
Knoxville Trac 1st M $8,50,-1 1898 5 g A-O 817,000 .\pril 1 1938
000 g tax-free ($l,000)-.c*f Int. at Baltimore Trust Co., Halt.. Trustee.
Bonds.—Of the ref. & ext. mtge. $817,000 are reserved for Knoxville

Traction 1st 5s and $5,849,000 are reserved for 80% of cost of extens..
add'ns, impts., &c., under conservative r&strlctlons. Bonds are red. as a
whole, but not in part, at 105 and int. on 60 days' notice, or may be pur-
chased in open market at a price to net not less than 4H % Annual sink-
ing fund began Oct. 1 1915, equal to 14 ol 1% of total amoimt of bonds out.
.$6,000 in sink, fund Jan. 1 1917. Ponn. State tax refunded. The Knox-
ville Traction Co. first mortgage bonds are not subject to call. $33,000
have been canceled.

Dividends.— First dividend on common—2%—June 29 1907. 1% was
paid Sept. 1907 and, 1% Dec. 1907; in 1908,4%; In 1909, 7%; in 1910. 8%;
In 1911. 10%. Then stock all made one class and in June 1912 paid 3H%:
Dec..3J4%. In 1913, 7^%. In 1914, 4%. Stock all owned by Ameri-
can Cities Co. and dividends no longer made public.

EARNINGS.

—

Gross Net {after Interest. Surplus for
Cal. Year— Earnings. Taxes). &c. Renew. ,&c.
1916-.. $997,684 $431,254 $214,235 $217,019
1915 939.451 349,520 209,637 139,883
ROAD.—On Dec 31 1916 owned 54.723 m. of track, incl. 13.317 miles

of double track; standard gauge; 70-lb. and over T and girder rail. Has 64
open cars, 82 closed and 14 work cars; total, 160. I'ower station (held in
reserve) has 6,800 k. w. capacity.
OFFICERS.—Pres. & Gen. Mgr., C. H. Harvey: V.-P., W. S. Shields;

Sec. & Treas., C. J. Fleming; Asst. Sec, J. A. McKenna: Asst. Treas.,
H. J. Pritchard; Aud.. C. A. Briggs.—V. 102. p. 1163: V. 103. p. 2238.

KOKOMO, IND.
INDIANA RAILWAYS & LIGHT CO.
ORGANIZATION.—Incorp. in Indiana on Dec. 7 1912 as a consolida-

tion of the Kokomo Marion & Western Trac. Co.. Kokomo Frankfort &
Western Traction Co. and Kokomo Public Utility Co. Acquired the Gal-
veston Light & Power Co. as of May 31 1916 and is.sued $10,000 pref. stock
to pay for same. In Feb. 1917 purchased the Converse Light & Power Co.
and issued $100,000 1st M. bonds and 855,000 pref. stock to pay for same
and for extensive additions and impts. to equipment in the power plant
at Kokomo. Carries on an interurban and street railway business and
furnishes electric light and power in Kokomo and 22 smaller towns and
villages; also steam heat in Kokomo. Street railway franchises extend to
1953; electric lighting, power and steam-heating franchises are limited to
25 years (subject to renewal) and extend to 1932 or beyond.

In July 1917 the company pm-chased the mine of the T. C. Bugg Coal Co.
at Oakland City, Ind., to Insure its fuel supply during the coming winter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)-. Q-P $2,000,000 Aug. 17, 1%
Pref cum $1,000,000 ($100)-- 6 Q-M 425,000 See text
1st & ref M sk fd $5,000,0001 1912 5 g J-J 1,244.000 Jan 1 1943

($500 and $1,000) g c*-tf /Union Trust Co. of Indianapolis, Trustee.
KokMar&W 1st M $1,000,-1 1903 5 g J-J 650,000 July 1 1933
000 g ($.500 &$1.000)c*ntff Interest at Security Tr. Co., Ind.. Trustee.
Stock.—Preferred stock is non-voting. Subj. to call at 105.
Bonds.—Of the 1st & ref. bonds, $650,000 are reserved to retire the K. M

.

& W. bonds, $36,000 are held in treasury and $3,070,000 are for additions,
betterments, &c., under certain restrictions. Red. on any int. date at 105.
Sk. fd. 1% began Jan. 1 1917. In lieu of retirement of bonds, company
may at its option set aside annually for perm, add'ns, unpts. & extensions,
at not exceeding 80% of cost thereof, a sum equivalent to IH% of total
amount of refund, bonds out. Int. payable at Spencer Trask & Co.. N. Y .

V. 95. p. 1684. K. M. & W. 1st M. bonds are subj. to call at 105 and int.
See V. 76. p. 1143: V. 77. p. 451.

Dividends.—6% is being paid on the pref . stock. On common. 1% s.-a.
to Aug. 1915. when 1^% was paid. In Feb. 1916. 13^%; Aug.. 2%;
Nov.. 1%. In 1917. Feb.. 1%; May, 1%; Aug., 1%.

7 Mos. end. July 31 . Year end. Dec. 31

.

EARNINGS.— 1917. 1916. 1916. 1915.
Gross earnings .$346,944 $302,164 $544,468 $463,099
Netearnings-- $196,149 $182,822 $326,410 $273,632
Other income 2,962 2,620
Int.. taxes, depr'n. pref. divs.. &c.. 101,528 94,703 163,169 159,223

Balance, surplus $94,621 $88,119 $166,213 $117,029

ROAD.—Operates 53 miles of interurban electric railroad from Marion
thi'ough Kokomo to Frankfort and 9 miles of street railway in Kokomo.
Is connecting link between the Terre Haute Ind. & East. Trac. Co. and the
Union Traction Co. of Indiana. Standard gauge, 70-lb. T rail. On Dec.
31 1916 had 7,123 light and power and 143 heat consumers.
OFFICERS.—Pres., Geo. J. Marott: V.-P., L. J. Kirkpatrick; Treas.,

A. R. Holliday; Aud. & Asst. Sec. Karl A. George; Gen. Supt. & Asst.
Treas.. P. H. Palmer.—V. 95. p. 1684; V. 96. p. 486.

LACONIA, N. H.
LACONIA STREET RAILWAY.
In Nov. 1906 control changed hands, and the new Interests also acquired

control of the Laconia Electric Lighting Co.
ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry.. but

name changed to above in 1894.

STOCK, &c.

—

Date. Interest.
Common $100,000 (par $50)..
Pref 6% cum $40,000 ($100)
First mortgage $91,000 ($1,-1 1899 6 M-N

000) (Interest at American Trust Co.. Boston.
Second mortgage $40,0001 1904 5 M-N 40,000 May 1 1919

($1,000) /Interest at People's National Bank, Laconia.
Dividends.—In 1893-94 paid 5%; in 1894-95 paid 4%; none since.

ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard
gauge. 11 passenger and 2 other cars.

EARNINGS.—For year ending Dec. 31 1916, gross, $39,867; net (after

taxes). $2,482; interest on bonds. &c.. $7,341; def.. $4,859.

Outstanding. Maturity.
$100,000

40,000
91.000 May 1 1919

LA CROSSE, WIS.
WISCONSIN RAILWAY. LIGHT & POWER CO.
ORGANIZATION.—Incorp. in Wisconsin on Jan. 16 1913 and has ac-

quired and now owns In fee all the property formerly belonging to the La
Crosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.)
Ry. & Lt. Co. Does electric-light and power business in Winona, Minn.,
and Onalaska. Wis., and operates street railways in Winona and La Crosse.
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La
Crosse and Winona, at which cities it also has steam reserve plants.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,230,000 $1,2.30,000
First & ref M $10,000.000f 1913 5 F-A 2,225.000 Feb 1 1933

($1,000) gold c*tflFirst Trust Co.. Milw.. Trustee.
La Crosse City Ry 1st MJ 1909 5 g J-J 220,000 July 1 1929

(Closed mtge) ($1.000) cjlnt. at Wisconsin Tr. Co., Milw., Trustee.
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Stock.—Entire stock placed in escrow for 5 years under a voting trust
agreement for the establislmient of a definite management and control of
property, the voting trustees consisting of Fred. Vogel Jr., Prank O. Wet-
more. F. B. Hixon, H. L. Stuart and Clement O. Smith.

Bonds.—Of the 32.225,000 1st & ref. bonds outstanding, S825.000 have
been deposited with trustees by owners, under an agreement which provides
that, while so in escrow, they shall be subordinate and junior In every
respect to $1,400,000 bonds sold to the banks. Such escrow bonds can be
released from escrow only in lots of $50,000 or multiples thereof, under
certain restrictions. The mtge. provides that $2,225,000 may be issued at
par for corporate purposes of the company. Bonds in addition to the
$2,225,000 may be issued as follows: S220.000 to retire La Crosse City
bonds and S75.000 to retire a like amount of bonds which may be issued for
certain additional property: remaining bonds are issuable at par (a) to
redeem at par any underlying bonds or any mtge. debt existing against
any property acquired, not exceeding, however, at par, the reasonable
value of such property: and (6) for not exceeding 75% of cost of any addi-
tional property, with certain restrictions. Bonds red. on any int. date at
105 and Int. Smitmff/und, 2% per annum, beginning 1918. Int. payable
at office of trustee, or at office of company or at its New York agency.

EARNINGS.—For yearending Dec. 31 1916, gross, $423,999: net, after
taxes, $169,900: int. on $1,400,000 first security bonds and $220,000 imder-
lying bonds. $79,988: int. on $800,000 temporarily second security bonds.
$40,000; misc. int.. $1,143. surplus, $48,769.
ROAD.— 24 miles of track.
OFFICERS.—Pres., Clement C. Smith; V.-Ps., Henry L. Rice and

Peter Valier: Sec.-Treas., Howard Greene; Asst. Sec. & Asst. Treas.,
Theodore P. Kaap, all of Milwaukee. Operations are driected from Presi-
dent's office in Milwaukee in connection with the operations of the Wiscon-
sin Public Service Co. and other public utility properties. V. 98, p. 692;
V. 99. p. 1750. 1830.

WISCONSIN MINNESOTA LIQHT & POWER CO.
Common stock ail owned and properties managed by American Public

Utilities Co.
ORGANIZATION.—Incorp. In Wisconsin. Dec. 2 1901 aa the La Crosse

Gas & Elec. Co. (successor to the La Crosse Gas Light Co.. the LaCrosse
Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24
1914 changed name to Wisconsin Minnesota Light cfe Power Co. and In-
creased its auth. stock from .5900,000 to $10,000,000 and merged the
Chippewa Valley Ry. Lt. & Power Co. (Incorp. in Wis. In 1898) and the
Chippewa Valley Construction Co. In 1914 acquired the property of the
Winona Gas Light & Coke Co.. Red Wing Gas Light & Power Co., Minne-
sota-Wisconsin Power Co., Eau Claire Gas Light Co. and Neillsville Elec-
tric Co. V. 99, p. 1758. Owns and operates electric llg^it and power,
street and Interurban railway, gas, domestic water, and hot water heating
properties in Eau Claire, La Crosse, Chippewa Falls and Menominee, Wis.,
and Winona. Wabasha, Lake City. Twin Cities and Red Wing. Minn.
Operates under an indeterminate permit granted by the Wisconsin Railroad
Oomm. and is protected against competition by any other public utility
doing a similar business.

In July 1917 purchased the property of the Bloomer (Wis.) Elec. Light
& I'ower Co. V. 105, p. 296.
Has contract with Northern States Power Co. to supply it with electric

enerey for 30 years beginning with 1917.
In Sept. 1917 was auth. by Wis. P. U. Comm. to increase gas rates 10

cents per 1,000 cu. ft.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000 $2,500,000
Pref., $5,000,000 (7% cum.) Q-Sl 3,610.500 Sept. '17. IJi
1st & ref M. $20,000,000 goldl 1914 5 g M-N 7,394.500 May 1 1944

($.500&$l,000)c*($l,000)r*f Int. payable in N. Y. or Chicago.
red aft May 1 'I9@105&intl Harris Trust & Sav. Bank. Chicago; Trustee,

1 Albert W. Harris Co.. Trustee.
Chlpp V Ry L & Pow 1st M\ 1907 5 g J-J 513.000 July 1 1924

(closed)S2,000.000($l,000)gJInt. at Harris Tr.&Savs. Bk. . Chic, Trustee
Eau Claire Gas Light Co 220,o00
Winona Gas Light & Coke Co. 300,000
Red Wing Gas Liglit & P. Co 250,000

Stock.—Pref. stock is pref. as to assets and dividends. The pref. stock
m.-iy elect a majority of the directors whenever four consecutive quarterly
dividends remain unpaid or the property is shown to be inefficiently man-
aged or depleted. See V. 99, p. 54.

Bonds.—Of the 1st & ref. bonds of 1914. $525,000 are reserved to retire the
Chippewa Valley Ry.. Lt. & Pow. bonds. Escrow bonds can be issued to re-
tire prior liens and for 75% of cost of ext. and add'ns (provided $250^000 I»

expended for ext., &c.. without the issue of bonds) . but only as regards the
first $2,750,000 bonds, in case the annual net earnings are 13^ times the
total int. charge, incl. bonds applied for: balance may be issued when net
Is \H times int. charge. V. 98. p. 1995. Sinking fund payable on the
basis of the following percentages of the bonds outstanding, including under-
lying bonds: 1% yearly 1919 to 1928, 13^% 1929 to 1938. and 2% 1939 to
1943; either to retire bonds or for extensions and additions.

Dividends.—Initial div. on pref. stock of 15i% paid Sept. 1 1914; same
rate quar. since to and incl. Sept. 1917.
EARNINGS.— Gross Net (after Bond Preferred Balance,

Cat. Year— Earnings. Taxes, tH-c.) Interest. Dividends. Surplus.
1916 $1,304,460 $698,150 $242,801 $222,005 $233,344
1915 1.143.262 585,016 Not stated
ROAD, PROPERTY. &C.—Owns and operates 25 miles of electrJc

railway, incl. interurban line on private right-of-way between Eau Claire
and Chippewa Falls and local lines in those cities. Present rated capacity of
company's hydro-electric and steam plants approximates 21.000 h. p.
Ultimate development, 100,000 h. p. Owns over 300 miles of high-tension
transmission lines and has more than 100 miles under construction. Also
owns and operates gas properties in La Crosse, comprising 55 >i miles of
mains.
OFFICERS.—Pres.. Jos. H. Brewer; V.-Ps., W. B. Parsons and A. E.

Peirce; Treas., C. A. Boalt; Sec.. Blaine Gavett; Asst. Sec.-Treas.. W. J.
Ripley.—V. 103, p. 1594; V. 104, p. 766; V. 105, p. 296, 1106.

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO.
ORGANIZATION.—Incorporated in Louisiana In 1909. In June 1909

the company acquired the Lake Charles Street Ry. Co., operating an electric
railway Ln Lake Charles and Lake Charles Ice, Light & Water Works Co.,
which operates an ice plant, electric-light and power department and
water system.

Franchises expire; street-railway. 1941; electric light and power. 1926;
water-works. 1916, self-renewing every 5 years thereafter unless city buys
plant.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000-- $200,000
First mortgage $500,000 gold/ 1909 6 g F-A 180.000 See text".

($500 and $1,000) c*1 Inter-State Tr. & Bkg. Co., New Orl., Trus.
Bonds.—Remaining bonds are for Improvements and extensions on basis

of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; redeemable on any
Int. day on 30 days' notice. Int. is payable at office of trustee or at Chicago
Savings Bank & Trust Co., Chicago. $120,000 has been retired.
EARNINGS.—For cal. year 1916, gross. $208,189. In 1914, gross.

$247,965. In 1913, gross. $231,444.
ROAD.—Consists of 9 miles of track. 60-lb. rails.
OFFICERS.-Pres.. J. A. Landry; Sec.. P. O. Moss.—V. 89. p. 919.

LANCASTER, PA.
LANCASTER COUNTY RAILWAY & LIGHT.
Controlled by the United Gas & Elec. Corp.—See under New York.
ORGANIZATION.—Incorporated on June 15 1901 in New Jersey. Owns

and controls the following railtvay, gas and electric properties, whose stocks
are placed under the mortgage of 1901:
Conestoga Traction Co.. (Edison Electric Co.
Leuic. Gas Light & Fuel Co.

|

Also controls the Conestoga Realty Co.
Franchises are perpetual. Does all the gas and electric lighting in cities

Of Lancaster and Columbia, and practically all in Lancaster County.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock com $1,500,000 ($.50) Q-M $1,.500,000 Sept'17 4K
Pref $1 ).)( . ($50) 5% cum Q-M 1.000,000 Sipfl7, l>i
Mtge il.OOt'.OOO gold ($500/ 190n 5 g .I-J 1.000,000 July 1 1951
and $l,00i ) c*ntf Unterest at Lancaster Trust Co.. Trustee.

Securities of Lines Controlled—
STOCK AND BONDS— Date. Interest.

ConestTrac 1stM $2,000,000/ 1900 4 J-J
Outstanding. Maturity.

.•Si, 277.,500 Jan 1 1950
($100. $500&$l,000)-.c*tfllnt. at Prov. Life & Tr. Co., Phila., Trustee.

Lancaster City RR 1st mtge/ 1890 5 g A-O 160.000 Apr 1 1920
($100 and S500) c*tf lint, at Metropolitan Tr. Co., N. Y., Trustee.W E St Ry 1st M $225,000/ 1891 5 M-N 225.000 May 1 1921
($100 and $500) c*tfllnt. atMotropolitan Tr. Co.. N. Y.. Trustee.

Lancas Trac 1st M ($100./ 1893 5 A-O 225,000 Apr 1 1923
$500 and $1.000) c*tf lint, at Lancaster Trust Co., Lane. Trustee

Lane G L & F 1stM $300,000/ 1895 5 J-J
($1,000)

300,000 Jan 1 1925

Second mortgage $400,000/ 1906 5 J-J
-Cntfllnt. at Lancaster Trust Co., Lane, Trustee.

100,000 Jan 1 1936
($1,000) c*tf\lnt. at Lancaster Trust Co., Lane, Trustee.

Third mtge $100,000 gold
($1,000) c*tf

©olumbia Gas Co 1st mtge
$200,000 ($1,000)-. c*tf

Edison Elec Co 1st & ref M
$5,000,000 tflLancaster Trust Co.
EdLson Elec Ilium Co Istf 1895 5 J-J

1911 J-J 100,000 Jan 1 1936
Int. at Lancaster Trust Co., Lane, trustee.
1911 5 J-J 75,000 Jan 1 1941

Int. at Farmers' Tr. Co., Lancaster, Trustee.
1913 5 P-A 1,482,000 Feb 1 1943

Lancaster, Trustee.
290.800 July 1 1925M $300,000 ($100. $500-1 Interest at Lancaster Trust Co., Lancaster,

& $1,000) ..c&rtf Trustee.
Col El L H & P 1st M gold/ 1905 5 M-N 125,000 May 1 1935

$125,000 ($1,000) .c&rtf lint, at People's Trust Co., Lancaster, Trust.
Conestoga Realty Co 1st M/ 1908 5 M-N 248,000 May 1 1958

$500,000 sink fund g c.tfllnt. at Lancaster Trust Co.. Lane, Trustee.
Bonds.—Of Conestoga Trac. 1st M. bonds, $610,000 reserved to retire

prior liens, $112,500 reserved to be used for the reduction of rentals. Of
Lane Gas Lt. & Fuel 2d M. $300,000 are reserved to retire 1st M. bonds.
Lane Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int.
date on 3 mos.' notice. Columbia Gas Co. bonds are red. on any int. date at
105 and int. on 90 days' notice. $125,000 reserved for future Improve'ts at
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $285,000
reserved to retire underlying bonds; remainder held in treasury for impts.,
extensions, &c., at 85% of cost thereof; red. as a whole, but not part, at
105 and int. on any int. date. Columbia Elec. Light, H. & P. bonds are
red. at 110 and int. on any int. date. The bonds are guar, by the Lane
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int.
on any int. date upon 3 mos.' notice. Sinking fund an amount set up
monthly sufficient to retire bonds at maturity.

Dividends.—The first dividend on the preferred stock (3%) was paid on
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905. Jan., 3%
(seeV.79. p.2796);July. 3%;Dec..4^%. In 1906, 6!^%. In 1907. 7%.
In 1908 and since, 5%. On common, in 1908 to 1912, incl., 10%; in 1913,
12%;inl914.11H%:lnl915. 14J4%; in 1916, 15%; in 1917, March. 3M%;
June, 6%: Sept., 4H%.
REPORT.—For year ending Dec. 31 1916, earnings (less expenses and

proportion of surplus of sub. cos.), $375,128 (against .?327,249 in 1915);
bond interest, $50,000; pref. div., $50,000; surplus, $275,128.

Combined Results of Subsidiary Companies—Calendar Years.
Year— Gross. Net(aft.Tax.) Charges. Surplus.
1916 $1,941,783 $883,413 $448,893 $434,520
1915 1,744.617 796.981 435,401 361,580
ROAD.—The Conestoga Traction Co. (the operating company) leases

163.75 miles of track, including the Lancaster City Street Ry., 16.76 miles;
Lancaster & Columbia, 8.26 miles; Lancaster & Lilitz, 9.19 miles; Colum-
bia & Ironville, 4.27 miles; Columbia & Donegal, 5.16 miles; Lancaster &
Mechanicsburg & New Holland, 20.80 miles; the New Holland Blue Ball &
Terre Hill Street Ry., 4.99 m.: the Rohrerstown LandisviHe & Mt. Joy Ry.,
13.87 m.; the Lancaster & Eastern Ry., 17.74 m.: the Lancaster & Quarry-
ville Street Ry.. 8.44 miles; the Elizabethtown & Florin Street Ry.. 6.40 m.:
the Christiana & Coatesville St. Ry.. 11.04 miles; Lancaster & Millersville
Ry., 4.67 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.23
miles; the Lancaster Petersburg & Manheim Ry.. 8.33 miles; the Ephrata &
Adamstown. 7.99 m.. and the Lancaster & Rocky Springs, 4.61 miles.
Subsidiary gas and electric companies had 11,841 gas and 8,568 electric
meters in use on Jan. 1 1917.

Lines Leased to Conestoga Traction Co.
Name of Company— Slock.

Lancaster Mechanicsburg & New Holland 5300.000
Rohrerstown Landisvllle & Mt. Joy.. 440.000
Ephrata & Adamstown 225.000
Lancaster & Rocky Springs 200.000
New Holland Blue BaU & Terre Hill 120,000
Lancaster & Eastern-- 430.000
Lancaster & Quarryville 225,000
Elizabeth & Florin 220.000
Christiana & Coatesville 365.000
Lancaster Petersburg & Manheim 175.0()0
Lane. Willow St. Lampeter & Strasburg 225,000
LanirastRr & Columbia 37,500

McKenna; Treas.. H. J. Pritchard;
p. 463. 1447; V. 93, p. 1783.

tal (%). Miles.
8 20.80
6 13.87
6 7.99
6 4.61
5 4 99
6 17.74
6 8.44
6 6.40
6 11.04
6 8.33
6 11.23

20 8.26
5ck: See, J. A.

Asst. Sec.-Treas., J. M. Groff.—V. 91.

LANCASTER & YORK FURNACE STREET RY.—A trolley road.

ORGANIZATION.—Incorp. May 17 1916 in Pennsylvania as successor
to old Lancaster & York Furnace Street Ry. (incorp. .luly 22 1901), bought
In by the bondholders on Apr. 15 1916 for $125, subject to the mortgage for
$160,000 (V. 101, p. 212; V. 102, p. 1540). Operations, which had been
discontinued in Jan. 1916, were resumed May 19 1916.

STOCK AND BONDS— Date. Interest. Outstandnig. Maturity.
Stock $100,000 ($50) $100,000
1st M gold $150,000 ($100/ 1908 5 g J-J 150,000 Jan 1 1928
$500 & $1,00)_. .c&rntfl Int. at Northern Tr. & Sav. Co., Lane,trust.
Bonds.—Are not subject to call and have no sinking fund.
ROAD.—Operates 12?i miles of track between Millersville and York

Furnace. 60-lb. T rail. Gauge 5 ft. 2^ in.
OFFICERS.—Pres., J. B. Harnish; V.-P. & Gen. Mgr., John H. Ware;

Treas., Elam H. Myers: See, John H. Myers.—V. 92, p. 187; V. 101, p.
212, 2145; V. 102, p. 153, 1249, 1540, 1625, 2077.

LAUREL, MISS.
LAUREL LIGHT & RAILWAY CO.
ORGANIZATION.—Incorp. in Miss. Owns and operates the lighting,

power and street railway system in the cities of Laurel and Ellisville. Miss.,
and an electric interurban railway between the two cities. The lines out-
side the cities and 2 miles in Laurel are on private right of way. Franchises
In Laurel extend to Sept. 1936; in Ellisville to Mar. 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $425,00()
Preferred stock, 6%-- 75,000
First mortgage $500,000 goldl 1911 6 g J-J 408,000 July 1 1936

($1.000)- —c*tfjlnt. at Fidelity Trust Co.. N. Y.. Trustee.
Laurel El P& Lt Co mtge--- __ 80,000

Bonds.—$80,000 1st M. bonds are reserved to retire underlying bonds;
remaining $12,000 are issuable for additional property. Not subj. to call.
EARNINGS.—For calendar years:
Year— 1916. 1915. 1914. 1913.

Gross $124,049 $121,756 $120,602 $99,264
Net ._- 59,633 49.082 46.640 38.887
ROAD, &c.—Comprises 6M miles in Laurel and d}4 miles between

Laurel and Ellisville; total, 16 miles. Owns a pleasure park between
Laurel and Ellisville.—V. 104. p. 452.

LAWRENCE, KANSAS.
KANSAS ELECTRIC UTILITIES CO.
ORGANIZATION.—Organized in Kansas in Sept. 1915 to acquire the

properties of the Lawrent-o Ry. & Lt. Co., Emporia Ry. & Lt. Co. and
Parsons Ry. & Lt. Co. Supplies electric light, power and street railway
service in Lawrence, Emporia and Parsons, ICan. Franchises expire in
1929. 1931 and 1938 and contain no burdensome restrictions. Also owns
all the capital stock of the Sidney (O.) Electric Co.. Union City (Ind.)
Electric Cfo. and United Lighting Co. of Albion, Pa.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,750.000 .$400,000
First mtgo, $1,7.50,000 ($1.-/ 1915 5 A-O 1.150,000 Oct. 1 1925

000, $.500 & SlOO) g.c* tfflnt. at Cont. & Comm. Tr. & Sav. Bank,
"Tax refund in Pennsylvania

I
Chic, Trustee, and First Nat. Bk., N. Y.
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Bond-.— Remaining bonds may bo Issued for 80% of cash cost of extens..

Impls. and uddns. under conservative restrictions. Callable on 60 days'

notice, all or part, at 102H and int. Sinking fund began Jan. 1 1917
of 1% of bonds out from 1917 to 1920 Incl., and 2y„ thereafter. Bonds to

be held alive In skK- fd. In addition a fund Is to bo set aside annually for

betteruits which will amt. to abt. .SI72..")00 by 192.5. V. 102. p. 803
Earnings.—Of consolidated cos. for year end. Aug. 31 1916, gross,

$318,447: net. after taxes. $135,727. In addition the net earnings of con-
trolled COS. applicable to divs. for the year end. Aug. 31 1916 were $34,384.
liOAU. — Owns and operates 10 miles of street railway in Lawrence.

4.8 milch In Kmporia and 7.8 milos in I'arsons; total, 22.6 miles. 60-70-lb

T rail. 30 motor cars, 7 trail cars and 1 combination work and snow car.

OFFIOEHS.—i'res., Albort Kmanuel, Dayton, O.; V.-P., Irving Hill.

Lawrence, Kan.; Treas., L. A. Petiit, Dayton. O.—V. 102, p. 889.

• LEETONIA, OHIO.
YOUNQSTOWN & OHIO RIVER RR.—A trolley and steam road.

Freight service operated by steam; passenger service by electricity.
OKCJANIZATION.— Incorporated in Ohio on Dec. 8 190.'>. In 1906

leased for 99 years Salem Rlt. from Pittsburgh Lisbon & Western lift. (,^o

for $6,000 per annum; the former runs between Salem and Washingtonvllkj
7 m, In 1910 road was re-capitalized and new securities issued as below,

STOCK AND BONDS— Dale. Interest. Outstanding. Maturtty

.

Stock common $1,000.000 $1,000,000 Dec.'l6,l%
Preferred $1,000,000 ."Sro cum. Q-M 1,000,000 See text

1910 5 A-O 1.200,000 Apr 11935
Int. at Citizens' Sav. & Tr. CJo., Cleveland,

Trustee, or First National Bank, N. Y.
Slock and Bonds.— Pref. stock div. is cumulative from .July i 1913.

Bonds subject to call on any int. date at 105 and int. Remaining bonds
are reserved for acquisition and extension under certain restrictions.

Dietdends.^-Dividends on pref. began In 1910 and In that year U^% was
paid. In 1911. 3H%; in 1912, 4H%: In 1913 and 1914, 35i%; In 1915.
4H%. In 1916, March. l>i%;.Iune. l>i% and !4 % extra acct. ofaccumu-
lations; Sept.. 1 \i% and % % extra acct. of accumulations: Dec, \\i% and
2% extra, paying up all accumulations. In 1917, March, 1M%; June,
IM.%- Initial div. on common of 1% paid in Dec. 1916.
EARNINGS.—For years ending Dec. 31:

Year ending Gross Exp . Taxes Net
Dec. 31— Earnings. <& Rentals. Earninqs.

1916 $337, .5.57 .$206, .508 $131,049
1915--- 290,374 187,363 103.011

First mortgage $2,500,000
gold ($1.000)... c*

Bond
Interest.
.$54,611
50,095

Bntance,
for Divs.
$76,438
52.916

ROAD.—Operates from the terminus of the Stark iSlectric Ry.. in
Salem, Ohio, through the city of Salem to a connection withtho Salem RR,,
and over the Salem RR. from Salem through Washington ville. Leetonia
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles
At Leetonia. O.. connection is made with the Youngstown & Southern Ry.,
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly
70-lb. T rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

OFFICERS.—Pres. & Asst. Treas.. Chas. S. Thrasher; V.-P., G. D.
Dewe&s; Sec. & Treas.. Warren Bicknell; Gen. Mgr., J. D. Dewees; Operat-
ing Mgrs., Warren Bicknell Co.; Aud., R. F. Miller. General office, L<se-
tonia, O.; executive offices, 304 Citizens Bldg., Cleveland, Ohio.—V. lOl.
p. 450. 1887. 2146; V. 102. p. 523; V 103, p. 494. 1120, 2429.

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 493)

and operated in connection with the Penn Central Light & Power Co.
(Penna.). All of the stock and some of the bonds are subject to the lien
Of the mortgages of the Penn Central Lt. & Power Co.
ORGANIZATION.— Incorporated in Pennsylvania on March 24 1892.
STOC^K AND BONDS— Date. Interest. Outstanding. Maturity

Stock $1.50,000 (.$.50) $1.50.000 '07-'08. 5%
1st M g ($500 and $1,000)/ 1899 5 g J-J 150,000 June 1 1919

$150,000 not callable. _c&r I Int. at Merchants Union Tr. Co., Phila., Tr.
Second mtge. 5s, due May 1 1917, are all ovraed or controlled by Penn.

Central Light & Power Co.
Di.riilriKis -- 1902 to 1908. inclusive, 5% per annum. None since.
EARNINGS.—For 12 mos. ending Mar. 31 1917. gross, $174,914: net,

after taxes, $13,937: charges, $13,937; balance, none.
ROAD.—Operates 10.55 miles of track from Lewlstown toReedsville and

Lewistown June, with a branch to Bumham. 60 and 70-lb. T and 70-lb
girder rail

.

OFFICERS.—Pros, and Mgr., J. 1. Quigley, Lewistown: V.-P.. John E
Zimmerman. Phila.; Sec. and Treas., Chas. Day, Phila.; Sut>t.. C. E.
Gossard. Lewistown.—V. 88. p. 1128; V. 89. P. 919: V. 96, p. 487.

& Term. Co. and

Balance.
Surplus
$207,068
196.1.5-'

170,284

LEXINGTON, KY.
KENTUCKY SECURITIES CORPORATION.—A holding company
ORGANIZATION.— Incorporated In Virginia on Jan. 23 1911 (V. 92, p.

322) as successor to the Lexington & Interurban Rys. Co. per plan in
V. 92. p. 461 Owns the entire stork of the Kentucky Traction & Termi-
nal Co.. Lexington Utilities Co. and Lexington Ice Co.
STOCUv AN U BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100) $2,0-52.287
Pref $2,500,000 ($100) 6%\
cum from Jan 1 1913 J Q—

J

2,500,000 Seetext.
Stock.—Both com. and pref. are listed on Phila. and Louisville stock

exchanges. Pref is also listed on Cincinnati Stock Exchange Pref
stock is redeemable at par and accum. div. In July 1917 holders of both
common and pref. stock were given the right to subscribe pro rata on or
before Aug. 15 1917 for the remaining $345,080 pref. stock at 82J^ and
accrued divs. from July 1 1917. V. 105. p. 389.
Dimdends.— Initial div. on pref., 1H%, paid July 15 1913: same rate

quar. to and Incl. July 1916; in Oct. 1916 paid 1)^% and 'A of 1% extra
acct. of accumulations. In Jan. 1917, 114% and 1% extra, paying up all
accumulations; in April, 1}4%; July, \]4%.
EARNINGS.—Of combined properties (Ken. Trac

Lex. Util. Co.) for years ending June 30:
June 30. Gross Net Other Sink.Fund, Bond

Year— Earnings. Earnings. Income. Taxes. <%c. Interest.
1916-17 $912,540 $432,275 $,39,289 $46,462 $218,034
191.5-16 8.50.685 412.522 29.206 38,774 206.802
1914-15 811,628 379,226 28,288 33,324 203,905

Passengers carried in 1915-16, 6,369,840, against 6,084,710 in 1914-15.
OPE liAl" IONS.—Constituent companies operate 96.7 miles of track

They do the electric-light and power, gas, street railway and ice business of
Lexington. Also operate city lines in Frankfort and lines radiating from
Lexington to Georgetown. Paris. Nicholasville. Versailles and from Frank-
fort to Versailles.
OFFICERS.—Pres., P. M. Chandler; V.-P., P. W. Bacon; Sec, W. J.

Devine; Asst. Sec. H. T. Alley; Treas., H. Willi.ams Jr.; Asst. Treas.,
H.D.Brown Jr.—V. 103. p. 1118. 1687. 2427; V. 104, p. 73; V. 105. p. 389.

(1) Kentucky Traction & Terminal Co.
ORGANIZATION.— Incorporated in Kentucky on May 18 Mil as a con-

solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky
Traction Co. V. 92, p. 1436. The entire stock is owned by Kentucky
Securities Corp. Franchises perpetual except those on 1 mile in Winchester
expiring in 1927.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2. ,500.000 ($100) $2,093,400
1st & ref mtge $7,500,000 gf 1911 5g F-A 2,557,000 Feb 1 1951
, ($1,000) guar p & i c*tf lint, at Commercial Trust Co., Phila., Trust,
Lex Ry first mtge $1,500,0001 1899 5 g J-D 1,450,000 June 1 1949
^ gold ($1.000) c»tf (Int. at Continental Tr. Co.. Baltimore, Trus.
Blue (Jrass 1st mtge $700,000/ 1904 5 g M-S 255,000 Mar 11934
^ g ($.500 and $1,000)-. c&rtf lint- at Cleveland Tr. Co., Cleveland, Trus.
Georgetown & Lexington first/ 1901 5gM-N15 200,000 Nov 15 1921
mtge $250,000 gold ($100, < Interest at <:;incinnatl Tr. Co., Trustee, and
$500 & $1,000) c&rtfl at Guannty Trust Co., New York.
Bonds.—Of the 1st & ref. bonds. $1,758,000 are reserved to retire prior

Uens and remainder for extensions. Improvements, &c., at not exceeding
90% of cost under certain restrictions. They are redeemable as a whole
on February 1 1914 or any interest day thereafter, or in part for sinkingmnd on any Interest day after November 1 1921 at 105 and interest.
Bonds are guaranteed prin. & Int. by end. by the Kentucky Secur. Corp.

Sinking Fund J^% per annum of bonds out.. 1921 to 1930: 1% 1931 to
1950- V- 92, p. 1.564. The bonds are listed on Phila. Stock Exchange.
V. 94. p- 1119. Sinking fund will retire 1% of Lexington Ry. bonds
annually; $161,000 were held in a. f. 3\in" .30 1917.

ROAD.—Operates 96 7 miles of track, comprising all street railways In
and about Lexington, 16.2 miles; Frankfort, 6-7 milos; Winchester, 1.2
miles; Interurban lines radiating from Lexington to Georgetown, Paris.
Frankfort and Nicholasville. 67-6 miles; sidings and spurs. 5 miles. 50 to
80-lb. rails. Standard gauge. Owns 34 closed and 15 open cars. 15 Inter-
urban passenger, 1 Ice, 3 freight and 4 service cars.

uFFI(;eRS.— Pres., Percy .M. Chandler, Phila.; V.-P., P. W. Bacon.
Lexington; Sec, T. D. Murray, Lexington; Asst. Sec, W. J. Devine;
Phila-: Treas-, J. Will Stoll. Lexington: Asst. Treas.. Jerry W. .McMeekln.
Lexington; Gen. Mgr., S. II. Bailey.—V. 99. p. 1130; V. 105, p. 818.

(2) Lexington Utilities Co.
ORGANIZATION, &c.— Incorp. on .June 5 1909. Stock auth. and out.

$100,000. All stock Is owned by Kentucky Sex;uritles Corp. Does ice and
electric-light and power and gas business in Lexington. Light and power
franchises expire m 1936- Gas and ice franchises are perpetual. Power
plant has rated capacity of 5,000 k.w. Daily capacity of ico-manufac-
turiiig plant. 75 tons.

(3) Lexington Ice Co.
ORGANIZATION, &c.—Incorp. April 1917. Stock authorized and

outstanding, $25,000; all owned by Kentucky Securities Corp. Made a
50-.year lease of plant and business of Consumers Ice & Cold Storage Co.,
of Lexington. Has entered into contract with Lexington Utilities Co. for
sale of that company's ice output.

LIMA, OHIO.
WESTERN OHIO RR.—A holding company.
ORGANIZATION.— Incorporated in Ohio on June 7 1910 to take over

under lease the Western Ohio Ry. but lease was canceled by vote of stock-
holders on June 28 1915 and the company's electrl light and power plant
at Sidney sold to the Standard Power & Equipment Co, and all Its other
property and assets to the Western Ohio Railway Co, except the stock of
that company owned- Holders of com. stock of Western Ohio Ry. had
rlgnt to exchange before .Ian. 1 1911 their stock for stock of Western Ohio
RR- on basisof 3sharesof fty. foroneshareof ftR. V 90. p- 1556- 29.278
ghares were so exchanged. Stock auth.. $1 ,000,000; Issued, $988,500.

(1) Western Ohio Ry.—A trolley road.

ORGANIZATION.— Incorporated in Ohio on Oct. 11 1900. This is one
of the Mandelbaum roads and forms a link in the through car service from
Cleveland to Lima. Outside of municipalities has private right-of-way.
Franchises in towns are for 25 years. Owns entire cotmn m and pref. stock
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157 381. Has contract
to furnish power until April 30 1923 to Lima & Toledo Traction Ft- Wajme
Van Wert& Lima Traction and Indiana Columbus & Easten Traction.
Was leased to the Western Ohio RR., by which It Is controlled throtigb

stock ownership, but lease was canceled In 1915. See remarks above.
Stockholders on June 28 1915 voted to make the 1st pref stock redeema-

ble at 107 V^ to put the company In position to retire the stock when the
$2 .,500 ,000 1st M. bonds mature on Nov. 1 1921 and arrange a compre-
hensive financial plan.
STOCK At^D BONDS— Date. Interest. Outstanding. Maturity.

Common $30,000 ($1) $30,000
Isipf $.500,000 ($100) 7% cum 475.000 Apr' 17.1 ?<%
2d pf $500,000 (,$100) 6% cum 4-50,010 Ilv 14,1 H%
1st M $3,000,000 g ($1,000) f 1901 5 g M-N 2, .500.000 Mov 1 1921
$26,500 per m c*&rtfUnt. at Cit. Sav. & Trust Co., Cleveland.

( Trustee, or First National Bank, N. Y.
Collateral trust mortgage! 1 '10 6% 24.000 July 1 1930

$.500.000 tflCIeveland Trust Co., Trustee,
L F & T 1st mtge $600,000f 1905 5 g J-J 336.000 July 1 1925

gold ($1,000) ctflint, at Citizens' Sav. & Trust Co., Cleve-
I

land. Trustee, or in New York,
Bonds.—The West Ohio 1st M, bonds have no sink- fd, and bonds are not

subject to call. $476,000 have been canceled- See 4^. 76. p 1 60 . for agree-
ment among bondholders. Coll. tr. bonds are convertible Into 1st pref.
stock and are secured by deposit of $30,000 1st .5s- $476,000 have been
converted. No sink, fd.; red. on Nov. 1 1921 at 110- As bonds are con-
verted, proportionate amounts of the 1st 5s which are collateral will be

The Lima Findlay & Tol. bonds have a sinking fund of $10, .500 per ann.,
which began in 1911. Are subject to call at 105. $64,000 have been re-
tired. V. 80. p. 2344.

Dividends

.

—On 1st pref. quar. divs. were paid regularly to and incl.
Apr. 1917. July 1917 div. deferred (V. 105, p. 73). On 2d pref. first

div., l^%, paid Oct. 1910. and same amount quar. to and incl. July 1914.
None since.

EARNINGS.—For year ending Dec. 31:
Gross Net {after Preferred Balance,

Year— Earnings. Taxes). Interest. Dividends. Surplus.
1916 $749,863 $264,314 $165,739 $33,320 565.255
1915 638.667 206.550 172.039 33.302 1.209
1914 664,537 236,722 165,259 59,9-34 11,529
ROAD.—Operates from Lima through Wapakoneta aud St. Marys to

Cellna; from St. Marys to Minster, and from Wapakoneta to Piqua; a total
of 82,01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line
to Toledo. Total, 113.98 m., single track. Standard gauge. Owns 19
pass, motor cars, 7 freight motor cars and 54 freight and i>xi)ri>ss trail cars.
OFFICERS.—Pres.. F- D. Carpenter. Lima; V.-P.. E. F- Gould. Cleve.;

Sec. & Treas., L. B. Webster, Cleve.—V. 94. p. 1450; V. 99, p. 895: V.
105, p. 73.

LINCOLN, NEB.
THE LINCOLN TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Nebraska in 1909, Is a consoli-
dation of the old Lincoln Traction and the Citizens' Ry. Co. V. 88. p. 508.
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new
bonds. Holders of the old Lincoln com. ($330,000) received, for every share
of old, two shares of new pref. and four shares of new common. Koldera
of Citizens' Ry. stock ($415,000) received 100% In new pref and 80% in
new common.

Favorable Decision.—On Jan, 3 1912 Nebraska Supreme Court affirmed
the decision of the lower Court in quo warranto proceedings by the State,
refusing to order the cancellation of $1,500,000 stock. It having been
claimed the same was "pure water." V. 94, p. 912; see also V 93. p, 1363.
Power Contract.—The co. has leased its power plant to the Commonwealth

Power Co. of Nebraska (controlled by the same interests) and has contracted
to purchase all its electrical energy from the Power Co. for 49 years on a
sliding scale basis of 1 J4 to.lc. per k. w. Under the agreement the co. is

to pay from the amounts due the Power Co. the interest and sinking fund
charges of the latter. The Power Co. has outstanding $750,000 1st M. 6s,
due Mar. 1 1944, $600,000 7% 1st pref. and $1,900,000 2d pref. stock.
See V. 104, p- 163.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
0>mmon $2,000,000 ($100) $1,652,000 Dec '16. 1%
P-ff $1,500,000 ($100) 6% cu Q-F 1,149,400 Aug 17. IH
Is. mortgage $1,500,000 gold r 1909 5 g J-J 1,25 ).000 Mar 11939

$1,000) c&rtf (Interest at New York Trust Co., trustee.
0!d Lincoln Traction Mg$l,-/ 1899 5 g J-J 2.50,000 Jan 1 1920

000) ($250,000) c*tf llnterest at New York Trust Co., Trustee.

Bonds.—Remaining $250,000 new Lincoln Traction Co. bonds are reserved
for prior liens. Subj. to call after 1919 at 110.

Dividends.—1}^% paid quar on pref. from May 1 1909 to Aug. 1 1917.
Inclusive. On common. 2% paid Sept. 1912. 1% paid Mar 15 1914 and
1% paid Sept. 1 1914. In 1915. March. 1%: June. 1%: Sept.. 1%. In
1916, Apr.. 1%; July. 1%; Aug.. 1%; Oct., 1%; Dec. 1%.
EARNINGS.—For years ending June 30:
Ye.ar— Gross. Net. Int., Taxes A Divs. Surplus.

1916-17 $966,160 $210,585 $203,844 $6,741
191,5-16 929,576 277,570 194,679 82,891
1914-15 874,748 260.454 190.311 70,143
ROAD.—Owns 54.59 miles of track.

OFFICERS.-Pres.. W. E. Sharp; V.-P. & Gen. Mgr.. J. M. Bramlette
Treas., S. H. Burnham; Sec. O. J. Shaw.—V. 97. p. 521, 1898.



Sbpt., 1917.] ELECTRIC RAILWAYS 59

OMAHA LINCOLN & BEATRICE RY. ^ ^. ^ _ .,

Is to construct 56 miles between Lincoln and Omaha, of which 7 miles
from Lincoln to Bethany Heights Is completed and In operation. Of the
7 miles just mentioned, H of a mile is an extension Into the main business
centre of University F'lace. Standard gauge. 70-lb. T rail. Franchises.

99 years and perpetual. Stock auth.. $2,250,000 ($100): outstanding.
$200,000. In Dec. 1916 the Nebraska RR. Comm. auth. the co. to issue

$2,000,000 common and $500,000 pref. stock and $2,500,000 bonds for the
completion of the line from Omaha to Lincoln, but not including the exten-
sion to Beatrice.

EARNINGS.—For 12 mos. ending Dec. 31 1916, gross, $25,577: net
(after $3,020 taxes), loss. $2,709. In 1915. gross. $25,355: net (after taxes).

loss. $7,457.
OFFICERS.—Pres., Harvey Musser: Sec. J. C. Musser: Treas. & Gen.

Mgr.. J. M. Bramlette: Aud., O. J. Shaw. Office, 115 North 9th St.,

Lincoln.—V. 103, p. 844: V. 104, p. 73.

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC CO.
Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and

80.12% of pref. stocks.

ORG.ANIZ.\TIOM.— Incorporated In Arkansas on March 17 1903 and Is a
consolidation of the Little Rock Traction & Electric Co. and the Little

Rock Edison Electric Light & Power Co. Operates all street railways in

Little Rock and Pulaski Heights and all the electric lighting and power
business in Little Rock, Argenta and Pulaski Heights. Railway /ronc/iise

extends to Sept. 28 1951: lighting franchise unlimited in time.
In the latter part of 1912 acquired control of the Garland Power & De-

velopment Co.. whicii controls water powers on Ouachita River, 45 miles
from Little Rock. Hydro-electric developments with a capacity of 28.000
h. p. are contemplated V 95. p 1746.

In Feb. 1916 increased the com. stock from $1,500,000 to $2,000,000 to
acquire the as.sets of the Merchants' Lighting Co., a controlling Interest In
the Central Heating <& Mfg. Co. and provide for further acquisitions, exts.,

&c. $411,700 of the new stock was sold at par; balance held in treasury.

STOCK .\ND BONOS— Date. Interest. OutHanding Maturitu
Common $2,000,000 ($100) Beml-ann $1,911,700 June '17. 3%
Pref 6% cum $750,000 ($100) 6 J-J 750,000 June '17, 3%
First mtge $2,000,000 goldf 1903 6 g A-O 1,' 95.000 Apr 11933

($1.000) c*^ Interest at Com. Germanla Trust & Savings
I Bank, New Orleans. Trustee.

Refunding and extension mtgj 1908 6 g A-O 1,606.000 Apr 11938
$5,000,000 ($500 and $l,-{Int. at Bank of Commerce '& Trust Co..
000) gold c*l Memphis, Trustee.

Gold notes 1915 6% 300,000 Dec. 1 1917
Stock.—Pref. stock is redeemable at 110 and accrued dividend. $88,300

common stock is hold in treasury.
Bonds.— First mortgage bonds are subject to call on 60 days' notice on

any Interest period at 107!^. Sink, fund of ^ of 1% of outstanding bonds
1908 to 1917; 1% thereafter. On Jan. 1 1917. $105,000 were held In sk. fd.
The refund. & extension bonds cannot be called; $2,000,000 are reserved to
retire 1st 5s and remainder for 80% of cost of additional property If net
earns, for 12 mos. previous have been twice the annual Int. charges on out-
standing bonds. Incl thoseto be issued. A sinking fund of ^ of 1 % on out-
standing bonds which began Aug. 1 1913 is to be invested in these bonds at
not higher than a 4 !^ % basis, bonds to be kept alive in fund. On Jan. 1
1917 $21,000 were held In sinking fund and S8.000 canceled. The first

$1,000,000 i.ssued as 6s; rate on subsequent bonds to be at discretion of
board of directors at not exceeding 6%. See full particulars regarding
bonds property. &c.. in V. 87, p. 414.

Dividends.—On pref. . 6% per annum paid up to and including June 1917.
On com., 1906,2%; 1907,4%: 1908,4!^%; 1909. 87o: 1910.8%. In 1911.
20%. In 1912 to 1915, 10%. In Jan. 1916, 17o: July. 3%;Dec.30,2%.
In June 1917, 3%.
EARNINGS.—For cal. years.
Year— Gross. Net aft.Tax. Int..Ac. Surplus

1916--- $934,972 $403,572 $210,820 $192,752
1915 881.861 372,714 205,336 167.378
ROAD.—Operates 39.59 miles of track, including 12.10 miles of double-

track. Ralls, 70-lb. and over. 26 open, 37 closed. 22 semi-convertible and
7 work cars; total, 92. Operates Forest Park, located about 6 miles from
the centre of the city.

OFFICERS.—Pres.. D. H. Cantrell; V.-P. & Treas.. W. L. Hemingway
Gen. Mgr., Chas. J. Griffith; Sec, W. J. Tharp.—-V. 96. p. 1022; V. 97
p. 1898: V. 100, p. 1510; V. 101, p. 2145; V. 102, p. 1163.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.— Incorporated April 1 1901 as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April
1903 was granted a 45-year franchise to operate in Long Branch, in con-
sideration of which the town Is to receive ^ of 1% of gross receipts

Receivers—Drfault.—On April20 1916 Charles P. Sexton of Long Branch
and Wm. G. Boteler of Red Bank were appointed receivers. Int. on bonds
has been in default for some time. The property is advertised to be sold
at public auction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $500,000 ($.50).-. -- $325,000
First mtge $.500,000 ($1001 1901 4 g J-J 500.000 Apr 1 1951
and $1,000) gold . .c*/Int. at Hamilton Tr. Co.. Brooklyn, Trustee

Other debts. Dec 31 1916--- 153.417
ROAD.—Operates in and between Red Bank and Long Branch and from

Red Bank to Oceanic Total track, 17-71 miles.

EARNINGS.—For calendar year 1915, gross, $76,355: operating esps..
&c.. 887,494; repairs, $19,844': deficit, $30,983. V. 102, p. 2254.

LONG ISLAND CITY, N. Y.
LONQ ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZAT ION .— Entire stock is owned by the Long Island R R . In

corporated in New York. Ownsone-half the stock (the Interborough Rapid
Transit Co. owning the other half) and bonds of N. Y & L. I. Trac and
Long Island Elec. Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.

Stock $25,000 ($100) All owned by Long Island RR.
Coll trust bonds $10,000.0001 1905 414 g None 1945

gold, guaranteed ntf/U. S. Mtge. & Tru.st Co.. N. Y., Trustee.
Bonds.—Are guaranteed, principal and interest, by Long Island RR.
OFFICERS.— Pres.. Ralph Peters; V.-P.. C. L. Addison: Sec, Frank E

Haff, N. Y.: Treas.. J. F. Fahnestock, Philadelphia.—V. 83, p. 890.

(1) Long Island Electric Ry.—A trolley road.
In Jan. 1906 control passed to the Interborough Rapid Transit Co. and

the Long Island Consolidated Electrical Companies, each owning one-half
the stock and bonds
ORGANIZATION.—Chartered March 13 1897 as New York & North

Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island
Electric Ry., new company having $2,100,000 capital stock and $2,100,000
bonds. On May 7 1902 the lines north of Jamaica were sold under fore-
closure to the Queens Rj'. Co., which company was then merged in the
New York & Queens County Ry. On Aug. 28 1903 old name of "Long
Island Electric Ry." was resumed. In Aug. 1909 stock was reduced from
$2,100,000 to $600,000 by cancellation of $1,.500.000 stock originally Issued
to represent the piece of road which subsequently became the Queens Ry.
and now forms part of the N. Y. cfe Queens County Ry. V. 89. p. 42. 59'3.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock S600.000 ($100) $600,000 .--
L I EiRc 1st M $600.000f 1895 5 g J-D 600.000 June 1 1925

($1,000) c&r.ntfj Hamilton Trust Co.. Brooklyn, Trustee.
( Interest paid by Treasurer. New York.

EARNINGS.—For year ending June 30 1917, gross. $248,230: net, after
taxes, $17,817. In 1916, gross, .$249,115; net, after taxes, $16,015.
ROAD.—Comprises 25-23 miles of track on 16-30 miles of road from

Orescent Avenue. Brooklyn (at the terminus of the Kings C^ounty Elevated)
to Jamaica, Hollls and Queens, and from Jamaica to Far Rockaway. 36
passenger cars and 8 others.

—

V.88,p. 101; V. 89, p. 42, 593; V. 102, p. 1540

(2) New York & Long Island Traction.—A trolley road.
On June 20 1905 control was purchased jointly by the Interborough

Rapid Transit Co. and the Long Island Consol. Elec Cos. V. 80, p. 2622.
ORGANIZATION.—This was formerly the Mineola Hempstead & Free-

port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22
1902, and stock Increased from $125,000 to $1,000,000.
Fare Decision.—On June 15 1912 P. S. Comm., 2d Dist , decided that

company is not obliged under Its franchise to limit Itself to a 5-cent fare
between Hempstead and Belmont Park. V. 94. p. 1696.
On June 23 1914 County Judge James P. Niemann held that the company,

under its franchise, could not charge more than 10 cents for a 10-mlle ride.
V. 99. p. 407. The Appellate Div. reversed this decision and case Is now
pending in the Court of^ Appeals.
STOCK AND BONDS— Date.

Common, $7.50.000 ($50)
Pref 5% cum $2.50,000 ($50).
Fh-st mtge $1,000,000 goldf 1902

($1.000) "
'

Interest. Last Div.Outstanding.
- $7.50,000

250.000 No div. yet
4HgM-N 1,000.000 Nov 1 1942

c&r.ntf{ Interest paid by Treasurer. New York.
ICItizens' Sav. & Tr. Co., Cleveland, 0.,Tru8.

Bonds.—Are subject to call at 10/ on 30 days' notice, but no sinkmg fund.
EARNINGS.—For years ending June 30:

Year— Gross. NetXafl.Tax) 0th.Inc. Int.,Rent, &c. Deficit.
1916-17 $417,756 $38,784 $884 $69,595 $29,927
1915-16 421,860 64,442 2,653 70.100 3,006
KOAD.—Operates an electric line connecting Mineola. Hempstead and

Freeport. 7.84 miles. Also operates line from Hempstead west 5.58
miles to Queens, where connection is made with the tracks of the Long
Island El' ctric Ry. Co. Also a line 17.01 miles long from Freeport westerly
via Rockville Centre. Lynbrook and Valley Stream, to a connection with the
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to
Mineola via Jericho Turnpike. 5.86 miles. Total, 36.29 miles. Total,
including second track, 41.31 miles. 30 passenger and 10 other cars.
OPPICERS.— Pres.. C. L. Addison. Penn. Sta.. N. Y.; V.-P. & Gen.

Mgr., W. O. Wood. Long Island City. N. Y.; Sec & Treas., Frank E. Haff,
Penn. RR. Station. N. Y.—V. 94. p- 1696: V. 99. p. 407; V. 102, p. 1541.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total issue of 32,350 is owned by the Interborough

Rapid Transit Co. . which also owns one-half of the stock of the Long Island
Electric Ry. and the New York & Long Island Traction.
OKCtANIZATION.— Incorporated June 29 1896 and reorganized on

June 30 1899. Purchased the various lines of railroad In Long Island City
known as the Newtown Ry. Co.. the Riker Ave. & Sanfords Point RR.. the
Steinway Ry.. the Long Island City & Newtown Ry. and the Flushing &
College Point Ry. In May 1902 the Queens Ry. was consolidated with it,

and thereupon increased its stock from $2,500,000 to $5,000,000. The
Queens Ry. succeeded to the property sold at foreclosure of the New York
& North Shore Ry.. comprising a line of 6 miles from Flushing to Jamaica.
with franchises for lines between Flushing and College Point. Flushing and
Bayside and Manhasset. V. 74, p. 1197.
The new Queensboro Bridge across Blackwell's Island was opened In

1909. On Sept. 19 1909 the City of New York's municipal trolley across
the bridge began operation. "The round trip fare is 5 cents. On Dec. 16
1909 New York & Queens County Ry. was granted a permanent franchise
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90,
p. 373. Through passengers only are carried across the bridge and no extra
fare is charged.

Strike.—See New York Rys. on a siibsequent page.
In May 1917 the company asked the P. S. Comm. for relief from operating

at a loss and was directed to make its application more specific

Date. Interest.STOr.W AND BONDS

—

Stock $5,000,000 ($100)
Flushing & College Point Istl 1895 5 g J-D
mortgage $50,000 gold /New York Trust

Newtown Ry first mortgage! 1894 5 g J-D
$1.50.000 gold _ --/New York Trust

Steinway Ry fu'st mortgage! 1892 6 g J-J
$1,500,000 ($1,000) g--.c*

"

New York & Queens County

Maturity.Outstanding.
$3,235,000 .

50.000
Co., Trustee.

150.000 Dec 1 1924
Co.. Trustee.

1.500.000 July 1 1922
Int. at Guaranty Tr. Co., N. Y. City, Trus.
1896 4 g A-O 1.300.000 Oct 1 1946

1925

first consol mtg $3.000.OOOj Mercantile Trust Co., New York. Trustee.
gold $1,000 each ( Interest at office of company. New York.

First & refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 1936
000,000 gold ($1.000)---c*)Windsor Trust Co.. New York. Trustee.

Current liabilities Mar. 31 1917 .-- *4.795 623
• Includes 84.444,789 bills and accounts owing associated companies.
Of the new $10,000,000 mtge.. $2,086,827 are deposited as collateral for

loans from Interborough Rapid Transit and $3,065,000 are reserved for
priorllens. No sinking fund and bonds are not subject to call. Under the
V. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out-
standing, but the company having defaulted In payment of Int.. reorganiza-
tion was made, under which the holders surrendered $1,200,000, interest
was reduced to 4% . and the Mercantile Trust Co., NY., was made the new
trustee. The said bonds are redeemable at 105 and Int. V. 69, p. 906.
ROAD.—The system, with the Queens Railway, embraces 70.62 miles of

trolley track. Including main line. 36. '?2 miles; second track, 31.95; sidings.
1.85. Ralls 70 to 116 lbs., standard gauge; 22S pass. cars. 32 others.
REPORT.—For fiscal years ending June 30:
Year— Gross. Net. Other Inc. Int. Taxes. &c. Deficit.

1916-17 $l,273.584de/$30.821 $2,843 $.-!.56.423 $384,401
1915-16 - 1.435.765 56.806 2.156 353,533 294,570
1914-15 1.365.041 30.963 2.006 345.321 312,352
OFFICERS.—Pres., W. O. Wood: V.-P.. W. L. Pepperman: Sec, H.

M. Fisher: Treas.. J. H. Campbell.—V. 86. p. 548; V. 88. p. 375.

MANHATTAN AND QUEENS TRACTION CORPORATION
ORGANIZATION.—Incoro. In N. Y. on Nov. 4 1912 to take over the

rights and property of the South Shore Trac. Co. in New York City (see
under Patchogue. and also under Manhattan & Jamaica Ry. in V. 95, p.
1207, 420: V. 94. p. 1696.)
Asked Public Service Comm. for permission to l-ssue $1 ,500.000 stock and

$1..500,000 1st M. 5% bonds, but on March 10 1914 the P. S. Comm. auth-
orized only $765,000 capital stock and recommended the issue of $807,000
bonds at 85. No stock outstanding; only .S20.000 subscription stock.
Action on the bond issue was deferred until the company should have filed
its proposed mtge. for $10,000,000 with the consent of stockholders. V. 96.
p. 79(1; V PR p 523. In 1915 application was withdrawn
EARNINGS.—For year ending June 30 1917, gross. $328,102; net, after

taxes, .$83,788: other income, $1,822; rents, $21,773: surplus, $63,837. In
1915-16, gross. $291,815; net, after taxes, ,$82,488; other income, $2,960;
rents, $19,474; surplus, $65,974.
ROAD — Has a franchise In the City of New York to operate a street

surface railroad over the Queensboro Bridge from the Manhattan terminal
thereof, along Thomson Ave.. Hoffman Boulevard, and other streets and
avenues in' tfcie Borough of Queens to the boundary line between the City
of New York and the County of Nassau, together with the right to operate
upon the Queensboro Bridge. The line has been completed and cars are in
operation to the intersection of Sutphin Road and Lambertville Ave. in
Queens. The extension from the L. I. RR. station at Jamaica to Lambert-
ville Ave. was completed April 26 1916. Total miles single track equiv. . 21.
OFFICERS.—Pres. & Gen. Mgr.. S. B. Severson; V.-Ps.. R. F. Car-

butt and H. B. Weaver: Sec. & Treas., Lindley G. Coleman; Asst. Sec.
&iAsst Treas., F. H. Adler.—V. 96. p. 360, 790. 863; V. 98. p. 523.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RAILWAY.
All the stock except directors' shares is controlled by Southern Pacific Co

.

Mr. H. B. Huntington owns considerable amounts of the various bond
Issues of this company, and has pledged them as security under the Hunting-
ton Land & Improvement collateral trust issue.
ORGANIZATION.—Incorp. in {California on Sept. 1 1911 as a merger

of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667):
Pacific Electric Ry. |San Bernardino Valley Traction Co.
Los Angeles Interurban Ry. IRedlands Central Ry.
Los Angeles & Redondo Ry. San Bernardino Interurban Ry.
Riverside & Arlington Ry. I Los Angeles Pacific Co.
During 1912 acquired the right of way and all rail lines and equipment of

the Pacific Electric Land Co. and purchased the property of the Ontario
& San Antonio Heights RR.

Operates under agreement over the Riverside Rialto & Pacific RR.

—

passenger service only.
In Feb. 1917 the Cal. RR. Comm. dismissed the applications of Palms.

Richardson. Bairdstown and certain sections of Hollywood for a reductioa
In fares to a straight 5-cent fare to the city limits.
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STOCK AND BONDS—
Stock $100,000,000 ($100).
First rof mtge $100,000,000

gold see text.. c* tf

Pac El Ky 1st nitgo $10,000,-
000 gold ($1.000) c-ntf

Los Ang & I'as Kl liy M $1.-
000,000 g guar ($1,000) c*
Can be called at 105— ntf

Ont & San Ant Heights 1st M
$1,000,000 ($1,000) s f.ntf

Paa & Mt L Ist M $500,000
gold ($1,000)..-

l)ate. Interest. Outstanding. Maturity.
$74,000,000

1911 5 M-S .12.015.000 Sept 1 1961
Int. at U. S. Mtge. &Tr. Co.. N. Y., Trustee
1902 5gJ-J 8.419,000 Jan 1 1942

Int. at Union Trust Co.. San Fran.. Trustee.
1898 5 g J-J 950.000 Jan 1 1928

Int. at III. Tr. & Sav. Uk.. Chic. Trustee,
or at Chase Nat. Bank. New York.
1910 6 P-A 2.33,000 Feb 1 19.35

Int. at Southern Tr. Co.. Lon Ang., Trustee.
1900 4 g J-D 480.000 June 1 1930

c*- ntf < Int. at Union Trust Co.. San Fran.. Trustee.
1901 5gJ-J 480.000 July 1 1941

fint. at Co.'s office In N. Y. & Chase Nat. 13k.
1898 5 J-D 10.000 June 10 1928

fInt. atCitiz. Tr.&3. Bk., Los Ang..Trustee.
, 1901 5A-0 1.465.000 Apr 1 1931
(Int. at Crocker Nat. Bank. .San Francisco.

74.000 May 1 1942
, Los Ang., Trustee.
3,206,000 Sept 1 1943

Eedlands Central Ry 1st Ml
gold $500,000 ($1.000) -ntf)

Total bonds outstanding Dec.
BONDS.—Paci/ic Elcc. Ry.

Oal Pacific Ky 1st mtge gold
($1,000) gu:ir c.ntf

Loa Angeles-Pacific RR first

morlgold81.()00,000c* ntf
Los Ang-Pac RR 1st con mtge

$1,500,000 g ($1.000). .ntf,
Los Ang Her B & Red 1st M 1 1902 5 g M-N

$500,000 gold ($1.000)-ntf|Title Ins. & Tr. Co
Los Angeles-Pacific RR first f 1903 5 g M-S
and ref mtge $5,000,000ant. at Los Ange'es Tr. & Sav.Bk.. Tr.. or at
gold ($1 ,000) s f c*.ntfl U. S Mtge. & ^rust Co.. N. Y.. Co-Trus.

Los Angeles Pacific Co gen f 1906 5 g J-J 1.188,000 Jan 2 1946
consol mtge $12.500.000^ Int. at Union Trust Co., San Fran., Trustee,
gold ($1,000) sinking fundi or at Farmers' & Merch. Nat. Bank. Lo.

c*-ntf I Angeles, or Chase Nat. Bank. New Yorks
Los Ang-Pac Co 1st ref mtgel 1910 4 g J^i 8,298.000 Jan 1 1905

$20,000,000 g ($1,000) c*tf /Union Trust (Jb. of San Fran., Trustee.
Los Ang & Redondo 1st mtge? 1902 5 g J-J 480,000 Jan 15 1932
$500,000g ($1,000) .c*. ntf] Int. at Union Trust Co.. San Fran., Trustee.

land RR. co's office. _ 'I . c:)ity.

Klverside & Arlington 1st Ml 1899 4 F-A 14 200,000 Aug 14 1919
$200,000 gold ntf /Int. at Union Trust Co.. San Fran., Trustee.

San Bernard Vail Trac 1st M) 1901 5 A-O 44,000 Oct 1 1931
gold $2.'S0,000 c*-ntf/Title Ins. & Tr. Co., Los Aug.. Trustee

San Bernardino Valley Tr Ist) 1903 5 g M-S 777,000 Sept 1 1933
& ref mtge $1,000,000 goldflnt. at Los Ang. Tr. & S. Bk. of Cal.,Trustee
sink fund ($1.000)c*&r.ntf J

KedlandsStRy 1st Mg.$50.-1 1899 6 F-A $50,000 Aug 1 1919
000 ($1,000. &c) redeem{Title Ins. & Tr. Co., Los Ang.. Trus.
at par; no sink fund-- ntf I Int.atFirstNat. Bank.Redlands.Cal.

Redlands St Ry 1st M gold! 1901 5 M-S 27.000 Sept 1 1931
$150.000 ntf^Titie Ins. & Tr. Co.. Los Ang.. Trustee.

Int. at First Nat. Bank. Redlands. Cal.
1907 5 J-J 50.000 July 1 1937

/Int. at Los Ang. Tr.&S B.of Cal.. Trustee.
31 1916 $58,446,000
1st ref. mtge. are to provide funds to retlra

underlying bonds; also for acquisitions and for corporate purposes. Bonds to
bear interest at such rate or rates as may be fixed at time of issue by direc-
tors, not exceeding, however. 5% per annum The bonces are issued in
series. Series "A" being the only series issued. Denom. Series "A" $1,000—other series. $1,000. $500 and $100. Sinking fund $10,000 per year.
Series "A" is subject to call from Sept. 1 1916 at 110 and int. Other series
subject to call after Sept. 1 1916 at price to be fixed by board of directors.

Pacific Elec. Co. 1st Mtge.—A sufficient amount is reserved to retire
?rlor issues. Sinking fund is $5,000 per annum, commencing Jan. 1
907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per
annum to Jan. 1 1922: $20,000 per annum to Jan. 1 1927; $25,000 per
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and .$35,000 annu-
ally thereafter, said sinking fund to be used in purchase of the bonds, but
fund may be invested in other securities if bonds cannot be obtained at par.

Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of the Loa
Angeles Ry. by end. Sink, fund of $10,500 per year out of net earns, from
Dec. 1 1908 to and incl. 1926; callable at 105 on any int. date.
Pasadena & Mt. Lowe bonds are guar. p. & i. by both Los Angeles Ry.

and Los Angeles & Pasadena Elec. Ry. A sinking fund for those bonds be-
gan 10 years from date of bonds of $5,000 per ann. for first 5 years. $7,500
per ann. for second 5 years. $10,000 per ann. for next 5 years and $12,500
per annum for remaining 5 years. Red. at 104 and Interest.

California Pacific Ry. 1st Mtge. is for no stated authorized amount, but
Is limited to $20,000 per mile of completed track. No sinking fund and
bonds cannot be called. Guar. p. &i. by Los Ang. Trac. Co.; see V. 75, p. 76.
Title Insurance & Trust Co., Los Angeles. Trustee.

Los Angeles-Pacific RB. 1st Mtge.—Red. on any int. date at 105 and Int.
Sinking fund began June 10 1908 xmtii June 10 1926, $10,500 per year out
of net income only. Int. also payable at Illinois Tr. & Sav. Bank, Chic,
and Chase Nat. Bank, N. Y.

Los Angeles-Pacific RR. 1st Cons. Mtge.—Not callable. Sinking fund
began April ] 1911 and retires $10, .500 annually (out of net earns, only) to
and incl. April 1 1929. Citizens' Trust & Sav. Bank. Los An?eles. trustee.

Los Angeles Hermosa Beach & Red. Ry. ist Mtge.—Int. payable at Crocker
Nat. Bank. San Fran. Sink, fund began May 1 1913 and retires $10,500
per ann. (out of net income only) to and incl. May 1 1942. Not callable.

Los Angeles-Pacific RR. 1st A Ref. Mtge.—Sulficient bonds are reserved to
retire prior liens. A sinking fund began in 1908, to which $50,000 per ann.
Is payable first 5 years. $60,000 per ann. next 5 years. $7().000 per ann.
next 5 years. $80,000 yearly following 5 years, $90,000 per ann. next 5 years,
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not
subject to call.

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund. 1911 to 1915.
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945
to 1946. $90,000 per ann. Of the $12,500,000 auth.. $5,000,000 are re-
served for prior liens. Bonds are not callable.

Los Angeles Pacific Co. 1st Ref. Mtge.—Subject to call as a whole or In
part on and after Jan. 1 1915 on any Int. date at 105 and int. on 3 months'
notice. Interest payable at company's office or agency In New York.
Sinfcing/und of $5,000 per annum began in 1910. Guar., p. &i., by South-
ern Pacific Co.

Riverside & Arlington Ry. Isl Mtge.—Not callable. Sink, fund began
Sept. 5 1900 as follows: After payment of exps. and int. the entire net in-
come and entire net proceeds from sale of property applicable under trust
deed to be set aside each year to and incl. 1904; in 1905 and thereafter until
all bonds are paid, 75% of net income and proceeds from sale of property.

Redlands St. Ry. 1st Mtge. 5% Bonds.—$50,000 are reserved for the
previous Issue of 6% bonds. No sinking funds and bonds are not callable.

Redlands Central Ry. 1st Mtge.—Sinking fund began July 1 1912 and retires
$1 .000 per annum to July 1 1917, $2,000 next 5 years. .$3 ,000 per annum fol-
lowing 5 years. $4,000 next 5 years and $5,000 following 5 yrs. Not callable.

Los Angeles <fe Redondo 1st Mtge.—Sinking fund retires $10,000 per annum
out of surplus and net earnings. Bonds are not redeemable.

San Bernardino Valley Traction 1st Mtge. bonds are subject to call at 105.
Int. payable at First Nat. Bank, Redlands, and at First Nat. Bank.
Los Angeles.

San Bernadino Valley Trac. 1st & ref. Mtge. bonds are red. at 105. Sink.
fund retires at 105 and int. 12 bonds during 1913-15 (incl.) during 1916 pays
off 13 bonds: during 1917 14 bonds; during 1918-27 pays off 25 bonds yrly.;
during 1928-30 37 bonds yrly.; 1931 and 1932 38 bonds each year.

Ontario & San Ant. Heights 1st Mtge. bonds are red. at 101 and Int. Sink
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter.

EARNINGS.—For years ending Dec. 31:
Cal. Gross Net (after Other Interest, Balance,
Year— Earnings. Taxes). Income. Rents, &c. Deficit.

1916 — -$8,664,467 $2,261,823 $52,567 $3,296,849 $982,459
1915- 8,999,761 2,416,292 33,516 3,147,048 697,240
ROAD.—Operates an interurban electric railway system centering at

Los Angeles, extending into the counties of Los Angeles, San Bernardino
Riverside and Orange and serves the cities of Pasadena, San Bernardino
Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach, Co-
rona, Venice, Ocean Park, Santa Monica, Redondo, San Fernando. Owens-
mouth and Lankershim. Total miles operated, single track, 1,064.52
of which 613.69 miles main track. 315.33 miles second and other main track
and 135.51 miles of sidings and turnouts. Standard gauKe. 46 electric
locomotives, 1 stsam locomotive. 671 motor cars and 1.165 non-motor
cars; 3 power stations. 44 sub-stations and 4 portable sub-stations.
Power purchased from Southern California Edison Co.
OFFICERS.—Pres., Paul Shoup; Sec & Aud.. H. A. Culloden, Los

Angeles; Treas., I. W. Hellman. San Francisco; Gen. Mgr., J. McMillan.
General offices. Pacific Electric Bldg., Los Angeles.—V.99. p. 1367. 1598,
1675; V. 101, p. 132; V. 102, p. 251; V. 103, p. 1687.

LOS ANQELES RAILWAY CORPORATION.
The entire $20,000,000 stock, except directors' qualifying shares, ij>

owned by Mr. il. E. Huntington. and. along with certain amounts of differ-
ent bond Issues of this company and the Pacific Electric Ry . (see above) , is
pledged as security for the Huntington Land & Improvement collateral
trust l.s.sue—see V. 98, p. 627.
The Los Angeles Ity. Company was organized Dec. 2 1913 to merge the

Lo.s Angeles Ry. Corporalion and its subsidiary, the City Ry. Co. of Los
Angeles (V. 97. p. 17.'i3). but on March 5 1915 the Cal. RR Comm. denied
its application to Issue $20,000,000 stock in exchange for the 520,000,000
stock of the Ry. Corp. and the $5,000,000 stock of the City Ry. and to
execute a mtge. under which $23,544,000 bonds were to be Issued in ex-
change for outstanding bonds of the two companies or bonds assumed by
them. V. 100, p. 901. 982. The Los Angeles Railway Corporation
was incorporated In California on November 7 1910 as successor to Los
Angeles Railway and acquired all the city narrow-gauge linos owned
by Pacific Electric Railway and Los Angeles Interurban Railway, and
those portions of Los Angeles & Redondo Ry. and California-Pacific
Ry. Co. lying north of an east-and-west line running through Hawthorne
and Athens, thus comprising ail the street railway business of Los Angeles.
V. 91. p. 1386. More than 85 miles of track is on private right of way. All
main line and practically all down-town Mno franchises extend beyond 1940.
Owns entire $5,000,000 stock of the City Ry. of Los Angeles, incorporated
In Dec. 1910 to build new lines for the corporation. V. 91. p. 1766.

Favorable Decision.—In a decision handed down April 6 1915 the District
Court of Appeals In Los Angeles sustained the right of the company to
charge 10-cent fares from the city to Eagle Rock, Glassel and other points
in that district. See V. 100, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20.000,000— .-- 520.000,000
Los Angeles Ry Corp 1st & ref

1 1910 5 g J-D li.S.'iO.OOO Dec 1 1940M $20,000,000 g ($1.000)jLos Angeles Trust & Savings Bank, Trustee.
sinking fund c*l

Los Ang Ry M $5,000.0001 1899 5 g A-O 4.752,000 Oct 1 1938
gold ($1,000 each) c*/Int. at Union Trust Co.. San Fran., Cal.. Tr.

Los Angeles Trac 1st cons Ml 1898 5 g J-D 250.000 Dec 1 1938
gold $250,000 (Sl.OOO) /St. Louis Union Tr. Co.. St. Louis. Trustee.

City Ry of Los Angeles 1st Mf 1911 5 F-A 1.106.000 Feb 1 1941
$5,000,000 ($1,000) gold.c*/Int. at Los Ang. Tr. & S. Bk.. Los \., Trus.
Bonds.—Int. on 1st & ref. M. bonds Is payable at office of trustee.

Bankers Trust Co.. New York, and by arrangement at Anglo & London
Paris Nat. Bk.. San Fran. Bonds are not subj. to call. Bonds have sk. fd.
of $10,000 per month (incl. s. f. on underlying bonds) to be Invested In
first & ref. bonds at 105 and Int. or less, or in Jipproved securities; first
& ref. bonds purchased for s. f. to be kept alive. .$766,000 bonds are held
In sink. fund. V. 92. p. 262; V. 94. p. 1383; V. 95. p. 1273. On 30 days'
notice Int. may be made payable at the National City Bank. N. Y. Int.
on the Los Angeles Trac. i.ssue paid at Chase Nat. Bank. New York. S128.-
000 Los Angeles Ry. M. bonds in sink. fd. and 3148,000 canceled. City Ry.
Co. of L. A. l.st M. bonds have a sink. fd. of 2% per annum of principal
amount of bonds which began Jan. 1 1916; $150,000 bonds in sink, fund.
EARNINGS.—For years ending Dec. 31:

Fiscal Gross Expenses & Net Interest & Balance,
Year— Revenue. Deprec'n. Revenue. Taxes. Surplus.

1916 $5.864, .561 $3,9.50,493 $1,914,068 $1,665,323 $248,745
1915 6,137,964 4,200,055 1,937.909 1.672.175 265,734
1914 6,762,123 4,684,255 2,077,868 1,609.494 468,374
PROPERTY.—Comprises 391.044 milesof track; 60. 72. 87 and 116-lb.

rails. Owns and controls 883 passenger cars, of which 480 are of P-A-Y-E
type, 183 center and 221 misc. cars, and 97 work cars, &c. Has favorable
power contract with tlie Pacific Lt. & P. Co.. the current being distributed
through the corporation's own transmission system, comprising 440.5
miles of line and 10 sub-stations.
OFFICERS.—Pres.. H. E. Huntington; V.-P. & Gen. Mgr.. Howard

Huntington; Sec. & Treas., C. A. Henderson.—V. 97, p. 521, 1733; V. 98,
p. 523; V. 100, p. 1348, 1438: V. 101, p. 370; V. 103. p. 320.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.—A holding company.
Dissolution.—It Is proposed to dissolve this holding company to reduce

the Federal State taxes at a saving on the present basis of taxation of
between $.35,000 and .540,000 yearly. Preferred .stockholders will exchange
their stock for Louisville Ry. pref. stock on a share for share basis; holders
of common stock will receive 2 shares of railway common for each 3 shares
of traction common, reducing the capitalization from approximately
$12,000,000 to about $8,000,000. The present common stock pays an
annual dividend of 4% . It Is understood that the dividend rate on the new
common stock will be 6%.
ORGANIZATION.—Incorporated in New Jersey on July 5 1903 and

acquired practically all of the stock of the Louisville Ry. Co. Holders of
common stock of Louisville Ry.. on payment of $55 in cash, received three
shares of new common stock in exchange for each share of old stock held.
Holders of the old preferred stock of the Louisville Ry. received share for
share of new preferred, with a bonus of 20% In common. The new com-
pany provided the Louisville Ry. Co. with needed money to be used for
improvements, the railway company Issuing $1,100,000 common stock
therefor. See V. 79. p. 968. In April 1907 authorized common stock of
the Traction Co. was Increased from $12,000,000 to $15,000,000. V. 84,
p. 931. In April 1908 preferred stock was Increased from $2,500,000 to
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all

of which was taken.
The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and is a Ken-

tucky company, owning all the street railways in the city of Louisville and
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred,
practically all owned by the Louisville Traction Co. Franchises are
partly for 99 years from 1886 and partly perpetual.
The Louisville & Interurban RR. has been organized in the interest of

the Louisville Ry . to construct a system of urban and Interurban lines. No
securities have been Issued except $4,000,000 stock (increased to that
amount in February 1913) to Louisville Ry. Co. In Jan. 1911 Louis-
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose
bonds, construction notes, receivers' certificates, &c., and about all the
stock, was owned by Louisville & Interurban), sold at foreclosure on Jan. 3
1911. V. 92. p. 59, 262.

STOCK AND BONDS—
Common $15.000,000
Pref 5% cum $3„500,000.

Date.

Louisville Ry gen mtge goldl 1910aldl _ ,

$20,000,000 (Sl,000)-.c*tf/lnterest at German Bank. LouisyUie.

Interest.
Q-J
A-O

5g F-A

Outstanding. Maturity.
$11,889,700 Oci,'17,l%

3,500,000 Oct '17, 2k
4,035,000 Feb 1 1950

Louisville Ry cons M
$6,000,000 (list NY).

goldf 1890 5 g J-J 6,000,000 July 1 1930
.c*tf(Int. at National Bank of Commerce, N. Y.;

[ Fidelity-Col. Tr. Co.. Louisville. Trustee.
Louisville Ry 2d mtge, $2.-1 1900 4i4gM-S 2.000.000 Mar 1 1940
000.000 gold ($1.000) tf/ Interest at German Bank. Louisville.
Bonds.—$8,000,000 of the gen. mtge. bonds of 1910 are reserved to retire

prior liens; the remainder is for extensions and improvements. Bonds are
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee.

Dividends.—On Traction pref.. 5% per annum. On com. the first semi-
annual dividend. Hi%. was paid Oct. 1 1904. In 1905. 3%. In 1906,
and 1907, 4%. In 1908. 3%. 1909 and since. 4% per annum.
ROAD.—The Louisville Ry. Co. owns 175!^ miles of track on 77'/i miles

of street, with 13 ^ miles outside city limits; all is electric. Affords entrance

I

Into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind.
Trac Co. The Louisville & Interurban operates 102 miles of track in Jef-

ferson County, incl. extensions to La Grange and to Shelbyville in Oldham
and Shelby counties.

I
REPORT.—Of Louisville Railway Co. for fiscal years ending Dec. 31:

\ Cal. Gross Net Other Int.& Pf.Div. Common Balance,

I
Year. Revenue. Earnings. Income. Taxes. (5%). Dividend. Surplus.

! 1916-$3,080,296 $1,518,716 $180,000 $936,801 $125,000 8545,650 $91,265
1 1915- 2.940..501 1.414.770 180.000 922,144 125.000 545,6.50 1,976
i

1914- 3,166,482 1.369.818 180.000 876.225 125.000 545.650 2.943

I

Prom the surplus as .above In 1916—$91,265—there was deducted
I
$85,000 for depreciation, leaving $6,265.

I OFPICERS.^Pres.. T. J. Minary; V.-P., A, P. Humphrey; Sec. &
,
Treas., Samuel G. Boyle.—V. 104, p. 952, 1387, 1485, 1702.

j

INDIANAPOLIS & LOUISVILLE TRACTION RV.—A trolley road.
' ORGANIZATION.—Incorp. In March 1912 In Indiana as successor to
the Indianapolis & Louisville Traction Co., sold at foreclosure on March 21
1912. V. 94. p. 911. Franchises In cities and towns are for 50 years from
1905; remainder is on private right of way.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Oomniou stock $600.000 -- 859(5.200
Preferred 8U)ck SOOO. 000. --- -- 576,750
Flrat inorlKaKe SI. 500,000 g) 1912 5 g A-O 849,800 April 1 1942

($100. $.000 & $l,000).c*tf/lnt. at Colonial Trust Co., Pittsb.. Trustee.
Bonds.—Of remaining Ist M. bonds $650,200 are for Impts. and extens

at 80% of cost. SubJ. to call on any Int. date at 105 and Int. Sink, fund of
2% per annum begins Oct. 1 1917, Increasing 1 % each year to and Including
April 1 1921, then reduced to 1% per annum thereafter.

EARNINGS.—For year endlnK Doc. ;n 1916. f,'ros.s. $148,411; net, after
taxes, $,56,538. In 1915, gro.ss, $137,902: not, after taxes, $45,759.
ROAD.—40.9 miles of track from Sellersburg to Seymour. Car.« run

from Sellersburg to Loui.sville over tracks of Louisville & Northern Ry. &
Ltg. Co. and from Seymour to Indianapolis over the tracks of the Ind. Col.
& South. (Interstate I'ublic Service Corp.) . Through cars from LouLsvillo to
Indianapoli.s were put into operation in 1908. Standard gauge: 75-Ib. T rails

OFFICERS.—Pres. & Gen. Mgr., John E. Greeley. Scottsburg, Ind.
V.-P., Mark Storen, Scottsburg, Ind.; Sec, Nathan G. Eyster, Pitts-
burgh, Pa.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.—V. 100, p. 733.

LOUISVILLE & NORTHERN RAILWAY & LIQHTINQ.
Interests identified with the Middle West Utilities Co. are In control.
ORGANIZATION.—Incorporated under the general railroad laws of

Indiana In Dec. 1905. $900,000 of the $1,000,000 stock of the United
Gas & Electric Co. and $232,700 stock of the New Albany Water-Works
Co. are deposited under this company's mortgage. Also controls the
Louisville & Southern Indiana Traction Co. Has purchased the electrical
equipment of the Kentucky & Indiana Bridge Co. and leases the bridge
for 25 years, thus affording independent entrance into LotiLsville. Com-
pany does electric lighting and express and freight business in addition to
passenger business. Road is mainly on private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common .$3.500.000 -.. $3,499,000 .--
Pref $1,500,000 Series A & B. Q-J 916, 'lOO See text
First mortgage $2,500,000 g( 1905 5 g J-D 500,000 Dec 1 1926

($500 and $1,000) c*Unt. at American Tr. & Sav. Bank, Chicago.
I Trustee, or at Eliot Nat. Bank, Boston.

Bonds.—Unissued bonds can only be issued for 80% of cost of property
built or acquired. Are subject to call at 105 and int. V. 82, p. 868.
STOCIK.—The Series A pref. stock is 6% cum., the Series B is cum. and

Is entitled to 2% in 1906, 3% in 1907. 4% In 1908, 5% in 1909 and 6% In
1910 and thereafter.

Dividends.—-Dividends from July 1 1906 on both classes of pref. stock
were paid at rates called for up to April 1909, when ^ % was paid on both
classes: same amount quarterly since to April 1917. No later information,

ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line
branching off at Watson and running to Charlestown. At Sellersburg
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where
connection is made with the Ind. Col. & So. (Interstate Public Service Co.),
thus forming a through line between Louisville and Indianapolis. The
line from Louisville to Charlestown will form part of a through line between
Louisville and Cincinnati. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., Chester P. Wilson: V.-P., Frank Smith; Sec., Ira
B. Guthrie, all of Indianapolis: Treas., J. F. Stratton, New Albany, Ind.

—

V. 82, p. 509. 868: V. 94, p. 1626.

(1) United Qas & Electric Co.
ORGANIZATION.—Incorporated in Indiana In 1902 rfnd acquired the

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co.,
Jeffersonville Electric Light, Heating, Gas & Coke Co. and JeffersonviUe
Light & Water Co. Does entire gas and electric-lighting business in New
Albany and Jeffersonville, and supplies also Port Fulton, Silver Grove and
Clarkville. Franchises , 45 years in New Albany and 50 years in Jefferson-
Tille from 1902; in other towns from 20 to 40 years. Guarantees the
$250,000 first mortgage bonds of New Albany Street Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (1100) -- $1,000,000
First mtge $750,000 ($1,000) f 1902 5 g J-J 660.000 See text

gold c*^Interest at American Trust & Savings Bank,
1 Chic, Trus., and at Eliot Nat. Bk., Bos.

First consolidated mortgager 1904 5 g J-J 750,000 See text
$1,500,000 gold ($500 and -j Interest at American Trust & Savings Bank,
$1,000) c*l Chic, Trus., or at Eliot Nat. Bk., Boston.
Bonds.—$660,000 first consols are reserved to retire a like amount of

first 5s; and .S9(),000 have been retired. Both issues mature serially from
1907 to 1942. but the bonds of 1902 may be called at 105 and Int.; the new
consols are callable after July 1 1924 at 105 and int. See V. 79. p. 2458.

Year end. June 30— 1915-16. 1914-15. 1913-14. 1912-13. 1911-12.
Gross earnings $334,033 .$331,595 $334,730 $317,625 $312,682
Operating exp. and taxes.- 218,363 230,304 221,579 202,361 200,702

Net earnings $115,670 $101,291 $113,151 $115,264 $111,980
Interest, &c 84,648 80,859 76.728 73,454 71,393

Balance $31,022 $20,432 $36,423 .$41,809 $40,587
OFFICERS.—Pres., Harry Reid; V.-Pres., Frank P. Smith: Sec.

Ira E. Guthrie, all of Indianapolis: Treas., J. F. Stratton, New Albany
Ind.—V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466.

(a) LouisvilIe& Southern Indiana Traction Co.
ORGANIZATION.—Incorp. in Indiana under the General Railroad

Laws in 1903. and is successor to the Southern Indiana Interurban Railway
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1

1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the
Int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77,

'

p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 In bonds.
V. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See
V. 81. p. 1792. Franchises are for 50 years; also permitted to carry freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($10) $2,000,000
Pref 6% cum $1,000,000 ($10) 432.480 -.
First mortgage $1 ,000,000 f 1903 5 g M-S15 1,000,000 Sept 15 1923

gold ($500 and $l,000)--C*Unt. at Amer. Trust & Sav. Bank, Chicago,
[ and U. S. Trust Co., Louisville, Trustees.

New Albany St Ry $250,0001 1902 5 F-A 250.000 Aug 1 1927
($1,000) guar prin and int. (Int. at U. S. Trust Co., Louisville, Trustee.
Bonds.—1st M. bonds have no sk. fd.', but aresubj. to call after 10 yrs. at

105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj
to call on any int. date at 105 & int. and are guar, by United Gas & Elec
ROAD.—Operates 33 miles of track. Including 10 !4 miles leased from

New Albany Street Ry. and also line between New Albany and Jefferson-
ville, and city lines in Jeffersonville. An extension to Louisville was com-
pleted in Sept. 1905. Has a contract with "Big Four" RR. for the use
of its bridge over Ohio River and with Louisville Railway Co., allowing Its
cars to enter Louisville. Has erected an interurban terminal on Third St..
Louisville. Girder rails. 90 lbs.; T and Ecirder rails. 75 and 77)4 lbs.
OFFICERS.—Same as for LotUsv. & Nor. Ry. & Ltg. Co.—V.81.P.1792

McALESTER, OKLA.
CHOCTAW POWER & LIGHT CO.
ORGANIZATION.—Incorp. in Delaware on June 27 1916 to take over

the light and power business of the Choctaw Ry. & Lighting Co. sold at
foreclosure (V. 102, p. 1539) and owns the entire $600,000 capital stock of
the Pittsburgh County Ry., incorp. in Oklahoma June 24 1916, to take
over the street railway properties.

i» STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1.000,000-- $1,000,000 '

Pref 7% cum $250.000 2.50.000
First mtge gold ($1,000 and! 1916 5 g M-S 1,000,000 Sept 1 1941

$500) c*tf flnt. at Guaranty Tr. Co. of N. Y., trustee.
Bonds.—Open issue authorized. Impt. fund of 1% per annum from

1921-1925; 1M% 1926-1929:1!^% 1930-1933; 1M% 1934-1937:2% 1938-41
ROAD.—The Pittsburg County Ry. operates in cities of McAlester and

Hartshorne, and an interurban line, over private right of wav. between the
two cities. 23.26 m. of track. Standard gauge; rail, 66-70-lb. T. 12
passenger cars, 7 other cars.
OFFICERS.—Pres., C. N. Mason, N. Y.; V.-P., J. A. Trawlck, Boston;

Sec.-Treas.. S. M. Bachman, N. Y.; Gen. Mgr., W. H. Vorce. McAlester.
N. Y. office, 71 Broadway.—'^. 103, p. 940.

MACON, GA.
QEORGIA LIGHT. POWER & RAILWAYS. (Ser- map on pa'ie 61).—ORGANIZATION.— Is a voluntary as-soclatlon formed under Massa-

chusetts laws in Sept. 1911. Has acquired all the com stock of Macon Ry& Light Co.. practically all the com. & pref stocks of Macon Gas Co..
$3,660,000 (of the $4,000,000) stock of the Central Georgia Power Co and
the entire capital stock of the Central Georgia TransmLsslon Co Also
owns over 81 .7 IH.OOO 6% securities of Its constituent companies issued fornew construction. &c.
STOtJK AND BONDS— Date. Interest. Outstanding. Maturity.Common $8,000,000 ($100). $7 660 000 """"*"'«'•

Prof $2,000,000 6% n-c ($100) Q-J SOO/JOO O -t" '17 "iH
First lien mtge $6,500,000/ 1911 6 MS 3,574,000 sept 11941

gold ($1,000) c*&r..iNew York Trust Co., New York, Trustee
Conv debs .•51,000,000 gold 1917 6 F-A Sec text Feb 11920Demand notes 634,500

Stock and Bonds.—Pref. sliares are callable at 110 and are prefras'topriii'.
and dividend: are listed on Pittsburgh Stock Exchange Common stock
Is listed on the I'lttsburgh, Chicago and London stock exchanges. The
remaining $2,926,000 first lien bonds are reserved under careful restrlctloni
for acquisitions of other securities and for extensions afid Impts Bonds are
secured by deposit of all the securities owned by Ga Lt P. & Rys. Red. at
105 & Int. on any Int. date on 30 days' notice. Prin & Int. payable at office
of A. B. Leach & Co.. N. Y., or Bank of Scotland. London Annual sk fd..
$50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940.
V. 93. p. 1532. Bonds are listed on Chicago. Pittsburgh and London stock
exchanges. $705,000 debentures have been Issued and deposited as col-
lateral to demand notes of the company. The debentures of 1917 are con-
vertible into i)ref. stock.

Dividends.—Quarterly divs. of 1 i^ % were paid from Jan. 1 1913 to Jan. 1
1915, incl.; none to Oct. 1917, when 13^% was paid.
REPORT.—For year ending Dec. 31 1916 (see V. 104. p. 1382. 1400):

Interest and divs., $249,619: less int. charges, salaries and expenses $201 -

705: surplus, $47,914. In 1915, int. and divs.. $115,576: total deductions,
$182,439; deficit, .$66,863. The combined results of the company and its
subsidiaries, with inter-company items eliminated, were:

Period Covered— Gross. Net (aft. Taxes) . Interest. BaL.Sur.
Calendar year 1916-. $950,855 $487. .361 $399,571 $87,790
Calendar year 1915 839,203 401,773 381.179 20. .594PROPERTY.—Through controlled companies operates entire electric
railway and gas business in Macon: furnishes electric light and power In
Macon, Monticello. Forsyth. Barnesville, Griffin Bibb, Thomaston and
Hampton, Ga.; also sells a large amount of electricity In Atlanta.
OPFICERS.— Pres., Geo. P.Toby. N. Y.; V.-P.,.l D Everitt; Sec. &

Treas., F. B. Lasher: A.sst. Sec. & Asst. Treas.. W R. Fulrher.—V. 95. p.
544; V. 98. p. 912. 1844; V. 102, p. 1436; V. 104, p. 1382, 1400; V.105,p.290.

(1) Mjscon Railway & Light Co.
Entire common stock is owned by Georgia Lt.. Power & Rys.
ORGANIZATION.—Incorporated in Georgia on Oct 23 1902 by the

Railways & Light Co. of America as a consolidation of the Macon Consoli-
dated Street Ry., the Macon Electric Light & Ry.. the North & South
Macon Street Ry. and the Metropolitan Street Ry The city ordinance
permitting the consolidation, passed on Sept. 16 1902, granted a 50-year
franchise. For terms, see V. 75, p. 733.

Control of the Georgia Public Serv. Corp. (incorp. in Ga. in May 1912)
was acquired in Oct. 1913 by interests friendly to the Macon Ry. & Lt. Co.
and Central Georgia Pow. Co. V. 97. p. 12^0.

In June 1914 Georgia RR. Commission sanctioned the Issue of $700,000
additional common stock, making the total $1.60().000.
On Aug. 24 1915 the RR. Comm. denied the petitions of the company

and the Georgia Pub. Serv. Corp. to increase electric light and power rates
in Macon. See V. 101, p. 694.
STOCK AND BONDS— Date. Interest. Outstnnding. Maturity,

Common $1,600,000 ($100) $887,700
Pref $300,000 ($100) 6% cum 6 A-O 283.600 See text.
Macon Ry& Lt 1st cons mtge f 1903 5gJJ 959.000 Jan 11953

g $1,000,000 ($1,000) .c*tfllnt. at Equitable Tr. Co.. N. Y., Trustee.
Macon Elec Lt& Ry 1st mtgef 1899 6 g J-J 42.500 Jan 11929
$100,000 (.$.500) gold.cHfllnt. at Equitable Tr. Co.. N. Y., Trustee.
Bonds.—Macon Ry. & Lt. 1st consols are subject to call on any interest

date at 110 and int. ,$41,000 bonds, $12,300 com and $16,400 pref. stock
are held by Savannah Trust Co. to retire the $42X00 bonds remaining out.
See V. 76. p. 212.

Dividends.—6% per annum has been paid s.-a.on pref., 1903 to Oct.
1917 incl.

Pref. Div
(6%).
$17,016
17.016

V.-P., P. G. Gossler; Sec, B. W
-V. 97 D. 1286; V. 101, p. 694.

Bonds. c<T.

$98,411
95.005

Balance,
Surplus.
$.52,817

def.9,606

ROAD.—Owns and operates about 36.14 miles of track, all of which has
been re-laid with 70-lb. rails. 54 cars.

EARNINGS.—For years ending Dec. 31:
Year ending Gross Net (after Interest on
Dec. 31— Earnings. Taxrs).

1916 .$496,717 $168,244
1915 430,869 102,415
OFFICERS.—Pres., Wm. H. Pelton;

Cabaniss; Treas., Richard Oudersluys.

(2) Macon Qas Co.
ORGANIZATION.—Incorp. in Ga. In 1852. Was formerly Macon Gas

Lt. & Water Co., but In Oct. 1911 transferred Its water plant to the city
and changed name to present title. Controls entire gas bu.siness of Macon,
Practically all the $475,500 com. and $20,000 pref. stock is owned by Ga.
Lt., Power & Rys. Company has no bonds.

Decision.—On Nov. 3 1914 Judge Mathews In the Superior Court sus-
tained the demurrer of the company to a petition of two minority stock-
holders asking for the appointment of a receiver and an order directing
the company to sever its relations with the Georgia Light. Power & Rys. Co.
The petition was dismissed except that part under which an Injunction was
granted previously, to restrain the company from increasing its capital
stock above $500,000. See further particulars In V. 99, p. 1455.

EARNINGS.—For years ending Dec. 31:
Dec. 31 Gross Net (after Interest

Years— Earnings. Taxes). on Notes.
1916 $134,615 $42,781 $12,635
1915 139.738 45,282 ll.Sofi
Has 3 gas holders and over 54 miles of mains. &c.

Preferred
Dirs.

$1,000
1.000

Balance
SiirpJuS,
$29,146
32,426

Output now exceeds
100,000,000 cu. ft. per annum.—V. 93, p. 942, 1537; V. 99, p. 1455.

(3) Central Georgia Power Co.
Georgia Lt., Power & Rys. owns $3,660,000 stock.

ORGANIZATION.—Incorp. in Ga. on March 4 1907 as Bibb Pow. Co.
and in Jan. 1908 changed name to present title. Began ooer. June 1 1911.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $4,000.000 -- $4,000,000
Mtge $3,000,000 g ($1,000,1 1908 5 M-N 2.927,600 May 1 1938
$500 & $100, or £ equiv-f Empire Trust Co., New York, Trustee.
alent) c*&r*.J
Bonds.— Int. on bonds is payable at office of A. B. Leach & Co., N. Y.,

or Bank of Scotland. London. Subject to call at 105 and int. for sk. fd. or
any or all at company's option on any int. day. Sinking fund of 1% of
bonds out began in 1913. V. 88, p. 1199-

EARNINGS.—For 12 mos. ending Dec 31 1916. gross. $406,636; net,
after taxes. $278,750; int. on bonds, &c.. $213,664; surplus, .$65,086. In
1915, gross, $355,577; net, $257,213; int. on bonds, &c., $210,946; surplus,
$46,267.
PROPERTY.—Owns hydro-electric plant (capacity 16.000 elec. h. p..

ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near
Jackson. Transmission lines extend to Macon. Forsyth, Jack.son, Bibb,
Barnesville, Thomaston and Griffin, connecting at the last-named point
with the line of the Central Georgia Transmission Co. (whose entire capi-
tal stock and bonds are owned by Ga. Lt., Power & Rys.), running to
Hampton and Atlanta. Total length of transmission lines, 125 miles.

—

V. 93, p. 1536. 1670.

MADISON, IND.
MADISON LIGHT & RAILWAY CO.
ORGANIZATION.—Incorp. in Indiana July 25 1896. Operates 4

miles of street railway in Madison and supplies light and power to Madison,
North Madison. Hanover and rural district. Franchises expire in 1952.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity,
Stock. $150.000 $1.50.000
First mtge $150,000 goldl 1912 6 J-J 128.000 July 11942

($1,000) tff Pittsburgh, Pa., Tr. Co., Trustee.
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Remaining bonds are reserved for add'ns and impts. at 90% of cost.

Sinking fund of $1 .000 per annum from July 1 1917 to 1922 and $2,000 an-

nually thereafter, callable at 102H and int.

EARNINGS.— Gross Net Insur.Si,

Year ending— Earnings. Earnings. Taxes.
June 30 1917 $61,313 $19,723 $1,777
Dec. 311916 ..59,111 20,275 1,619
Dec. 31 1915 53,538 16.483 1,323
OFFICEK3.—Pres.. Treas. & Gen. Mgr., M. F. Tennis;

O. Tennis; Sec. & Aud., M. Robinson.—V. 98. p. 1767.

Bond
Interest.
$7,680
7.740
6,840

V

Balance,
Surplus.
$10,266
10,916
8,320

-P., Chas.

MADISON, WIS.
MADISON RAILWAYS COMPANY. _,ORGANIZATION.—Successor In May 1916 to the Southern Wisconsin

Ry., for statement of which see this Section for May 1916. Franchisei
expire in 1932. 1938 aud 1944.

STOCK .\ND BONDS— Date. Interest. Outstanding. Maturitv.
Stock S600.000 I.? 100) - $350,000 .-

Ist mtge $1,500,000 g ($500/ 1916 5 g M-N 852.000 May 1 1936
and $1,000),. c*.tfllnt. at Wisconsin Tr. Co.. Milw., trustee.

3-year notes (.'$200,000) gold] 1916 6 g M-N 200.000 May 1 1919
($500 and $1,000) c*Unt. in Chic. Wise. Tr. Co.. Milw., trustee.

Bonds.—A<idition;il bonds may be Issued for extensions, additions, &c.,
for 80% of cost under conservative restrictions. Red. at 102 Vi and int. on
any Int. date on 60 da.vs' notice. A sinking and Improvement fund of 1 >i %
per annum of bonds outstanding begins May 1 1919 for redemption of
bonds or improvements, &c. The notes are redeemable at par and Int.

on any int. date on 30 days' notice. The following payments are required
to be made Into an improvement fund for the redemption of notes or for
Improvements, &c.: May 1 1916, $15,000; Nov. 1 1916 and May 1 1917,
$12,500: Nov. 1 1917 and May 1 1918. $15,000, and Nov. 1 1918 and
May 1 1919, $17,500. $40,000 has been paid into fund.

EARNINGS.— For year ending Dec. 31 1916, gross. $300,051; net,
after taxes, $104,665. In 1915. gross, $281,678; net. after taxes, $104,273.

ROAD.—Owns 17 miles of standard-gauge track, including lines in Madi-
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South
Madison.
OFFICERS.— Pres., F. W. Montgomery; V.-P., Dudley Montgomery;

Sec. & Treas., Warren Montgomery; Supt.. D. Montgomery.—V. 101, p.
320.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POWER CO.
ORGANIZATION.— Incorporated in 1901 In New Hampshire and com-

prises the several light, power and street railway properties in and around
Manchester. The company owns the stock of the Manchester Electric Co.,
Manchester Elec. Lt. Co., Manchester St. Ry., Manchester & Nashua St.
Ry. (name changed from Goffs Falls Litchfield & Hudson St. Ry. In Feb.
1907). and Manctii'sttT & Derry St. Ry. Also owns out ire capital stock of
the Nashua Lt.. Ht. & Pow. Co., which does the light, power and gas
business in Na.shua. N. H.

Franchises perpetual. Interurban roads and main transmission lines
on private right nf wav. except through cities and towns
On Oct. 9 1916 the P. S. Comm. of New Hamp. auth. the Manchester &

Nashua St. Ry. to Increase its fares from 5 to 7 cents, effective Oct. 16
1916. but recommended the retention of existing rates for school children
and the sale of commutation tickets on a 5-cent fare basis.

Stockholders of record Aug. 22 1917 were given the right to subscribe
for $184,000 stock pro rata at par, making $3,864,000 outstanding.

STOCK

—

Date. Interest. Outstanding. Maturity.
Stock $5,000,000 (1 100).. Q-J 15 S.-e t"Xt July '17, 2%
First consol mtge $2,000,000/ 1901 5 g A-O $1,7.50.000 April 1 1921

gold (SI .000) c*nttllnterest at American Trust Co., Boston. Tr.
Manchester & Nashua IstJ 1906 6 g J-D 200.000 June 1 1926M gold $300,000 ($1.000)tfflnt. at American Tr. Co., Boston, Trustee.
Man & Derry St Ry Ist mtge/ 1907 5 J-D 125,000 Dec 1 1927

$.500,00(1 (Sfi.nno) guar .tfilnt. at American Tr. Co.. Boston. Trustee
First RefM Sink Fund g $15.-1 1917 5 g F-A' 902,000 Aug 11952

000,000(51,000 c*; $5,000 r/Int. at American Trust Co., Boston, trustee.
Coupon uote-s .52.(J()0,000/ 1915 5 g J-D 1.000.000 June 1 1918

gold (Sl.noo .<.- Sf.'ion)^ c*tfl Int. at Amer. Trust Co . Boston, Trustee.
Bonds.—Of the first consol. mortgage bonds, $250,000 are reserved to

retire the bonds of the .Vl anohester Electric Light Co. $84,000 of that com-
pany's bonds have been purchased for the sinking fund. The Manchester
& Nashua St. Ry and the Manche,ster & Derry St. Ry. bonds are guaran-
teed, prin. and int., by Man. Trac, Lt. & Pow. Co. The 3-year 5%
notes were issued to retire $415,000 floating debt incurred for additions to
plant and to provide for the construction of a new steam turbine reserve sta-
tion with an initial capacity of 8,300 h. p., including a new steel tower
transmission line on private right of way, and a sub-station at Manchester.
Callable as a whole at 101 and int. on any int. day on 30 days' notice.
The first ref . mtge. .sinking fund bonds were issued to retire floating debt

and provide for new construction, &c. After April 1921 will become a first
mtge. on all property now owned. Additional bonds may be issued for
refunding and for acquisitions, under guarded restrictions, but not in excess
of twice the par value of outstanding stock. Sinking fund of 1% of bonds
outstanding on each Aug. 1 beginning 1919, to be applied to ptorchase of
bonds at not to exceed 105 and int. Bonds pm-chased to be held alive.
Call at 105 and int. V. 105, p. 909.
PROPERTIES.—The different roads controlled comprise 65.479 miles

of track, as follows; Manchester Street Railway, 42.726 miles; Man-
chester & Nashua Street Ry., 14.335 miles; Manchester & Derry St. Ry.,
8-418 miles. 106 passenger and 18 misc. cars. 4 hydro-electric plants
present capacity approx. 10.000 h. p.; 2 steam reserve stations at Manches-
ter and Na.shua. capacity 2.600 h. p. and 2.000 h. p.. respectively.

Dividends.— First dividend of 3% on July 15 1901: paid 6% per annum
to and including 1906: since 8% per annum. 5% extra div. in 1911-12.
REPORT.—Of the Manchester Trac, Lt. & Pow. Co. and Manchester

Street Ry. for years ending June 30:
Year end. Gross Net {after Interest, Bond Sink- Balance,
June 30— Earnings. Taxes). Ac* Fund. forDips..&c

1917 $1,546,618 $644,837 $170,581 $3,000 $471,256
1916 1,420,793 630,293 131,190 3,000 496,103

Includes portion of Manchester St. Ry. surplus not applicable to Man-
chester Trac, Lt. & Power, Co.
OFFICERS.— Pres.. E. C. Foster; V.-P. & Gen. Mgr., J. Brodie Smith:

Clerk. Edwin F. Jones; Treas.. P L. Saltonstall; Asst. Treas., Clement R.
Ford.—V. 100, p. 1514, 1752, 2009; V. 102, p. 66; V. 105. p. 909, 998.

MANSFIELD, OHIO
MANSrlELD PUBLIC UTILITY & SERVICE CO.
Negotiations are in progress for thr? acquisitiin of control of this company

by the Mansfield Elec. Lt. & Pow. Co.. a subsidiary of the Cities Serv. Co.
ORGANIZATION.—Formed in 1915 by the holders of the $350,000

pref. stock of the Mansfield Ry., Lt. & Pow. Co. (see "Elec. Ry." Sec. for
Sept. 1915), who had brought suit against the common stockholders of
that company, asking for the dissolution of the corporation. The Court
ordered its dissolution and the sale of Its a.ssets (appraised at $1,430,000),
which were acquired by the new company in Sept. 1915 for $10,000 subject
to the .$942,000 bonds shown in the table. V. 101, p. 1189. Compare
V. 95, p. 1542: V. 96. p. 83. Stock of new company was fixed at 3.500
shares of $1 each. Owns entire street railway and electrlc-Hght systems
in the city. City franchise runs till 1925.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Stock $3,500 (81) $3,500
Citizens' first mtge ($400.-1 1901 5 200,000 April 1 1923

000) ($500). .../int. at Cleveland Tr. Co., Cleve.. Trustee.
Mans Ry L&l' gen mtge $1.-1 1903 5 g A-O 742.000 April 1 1918

000.000 (S.500&;$1.000) -c* (Union Sav. Bk. & Tr. Co., Oln., Trustee.
Bonds.—Inttresi on the bonds of the Mansfield Railway Light & Power

Co. Is payable at Union Savings Bank & Trust Co.. Cincinnati. $200,000
bonds are reserved to retire the bonds of the old Citizens' Company and
$.58,000 for future acquisitions and Impts. A reserve fund of $1(),000 per
annum Is maintained, to be used for extensions and Improvements. Not
ubiect to call See V 76. p. 810.
EARNINGS.—For year end. Dec. 31 1916, gross. $259,239; net. after

taxes, $60,540. In 1915, gross, $248,496; net, $35,607; bond int., $47,100;
deficit. $11,493.

ROAD.—Owns and operates 9 miles of track In Mansfield and an Int«r-
urban line of 12 miles to Shelby; 60 and 70-lb. T rail 24 cars
OFFICERS.—Pres., S. N. Ford; V.-P., Frederick Hertenstein, Cincin-

nati; Sec, P. Barnhart, Mansfield.—V. 101, p. 1189, 2343.

MARION, ILL.
COAL BELT ELECTRIC RY.
In 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co.

Stock authorized and outstanding, $300,000; par of shares, $100.
EARNINGS.—For fiscal year end. June 30 1916, gross, $84,190; net.

$20,762; taxes. &c.. $2,767; Interest. $18,553; deficit, $558.
ROAD.—Operates 15.33 miles of track from Marion to CartervUle and

Herrin. Standard gauge. 52 to 70-lb. T rail.

OFFICERS.- Pres.. J. G. Drew; V.-P.. A. Robertson; Gen. Mgr..
J. P. Murphy; Sec. F. W. Irland; Treas.. F. M. Hickman; Gen. Aud..
J. G. Llvergood. St. Louis; Supt.. H. H. Berry. Illmo. Mo.

MARION, OHIO.
COLUMBUS MARION & BUCYRUS RY.
ORGANIZATION.—Incorporated In Ohio In May 1913 as a reorganiza-

tion of the Columbus Marlon & Bucyrus RR., sold under foreclosure p»
plan V. 96. p. 1488, 1839.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Stock. $350 .000- $350,000
First mtge. $100.000 tf 1914 6% g 42.000 1934
Gen&Ref M. $3.50.000. goldtf 1914 See text. 250.000 1944

Bonds.—The Ist M. 63 are red. at 102 V4 ana Int. on any Int. day.
Remaining $58,000 la held by trustee pending construction of power-house.
The Interest on the gen. & ref. mtge. bonds Is 3% for the Ist and 2d
years. 4% 3d and 4th years and 5% thereafter. $100,000 reserved to
retire Ist M. bonds. V. 96. p. 1488. 1839.
EARNINGS.—For cal. year 1916, gross, $36,808; net. after taxes,

$8.I6'<. In 1915, gross. .$32,019; net, after taxas, $6 467.
OFFICERS.—Pres., Geo. Whysall; V.-P. & Treas., Jas. H. Caldwell;

Troy. N. Y.; Sec. & Asst. Treas.. R. O. Oswald.—V. 99. p. 196. 537.

MARION & SUBURBAN RAILWAY CO.
Receivership —Int. due Oct. 1 1909 Is In default. In Feb. 1910 Geo. Why

sail was appointed receiver. Suit has been brought against the directors
for an accounting of the proceeds of bonds. The hearing was begun before
U. S. District Judge Holllster at Cincinnati on Oct. 19 1914 V 99. p 1528.
ORGANIZATION.—Incorporated In Ohio Sept 25 1906 to build the

necessary extensions of trackage to the local Marion City lines demanded
by the City of Marion. IVi miles completed; none In operation; no work Is
being done.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2.50.000 $250,000
First mortgage, $250,000.7 1906 5 g A-O 250.(X)0 1936

gold ($500) llnterest at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.—Pres., Gao. H. Holzbog: V.-P.. J. G. Webb; Treas.. N. J.

Oatrow; Sec. H. B. Hane.—V. 99. p. 1528.

MATTOON, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.
Controlled by Middle West Utilities Co., which see In our "Railway Se

Industrial" Section.
ORGANIZATION.—Incorp. In Illinois In 1902 as the Mattoon City Ry.

and on Aug. 25 1910 changed its name to the above. V. 91. p. 655. Uo
to August 1 1912 did an electric light, power and heat business In
Mattoon and an electric light and power business in Charleston and Kansas,
HI., besides operating street railways In Mattoon and Charleston and an
Interurban railway between those two points. Since Aug. 1 1912 has ac-
quired numerous additional public service properties and now serves 166
communities with an estimated served population of 300.000. 130 of the
166 communities are .served with electricity. 6 with gas, 9 with water, 11
with ice, 9 with heating and 6 with street railway service, and operates the
electric interurban line between Mattoon and Charleston, 111. In addition
owns franchises in 14 towns. Compare V. 95. p. 1744. In Aug. 1917
acquired control of the Southern Illinois Ry. & Power Co., operating inter-
urban railway lines between Eldorado, Wasson, Muddy, Harrisburg, Don-
stock, Ledford and Carrier Mills, 111.— 15.7 miles of track.

In Nov. 1913 increased auth. capital stock from $6,000,000 ($3,500,000
com. and $2,500,000 pref.) to $10,000,000 ($5,000,000 each) V 97. p.
1583. In July 1916 auth. stock was further increased to $7,.500,000 pref.
and $7,500,000 common. V. 103. p. 406.

Financing.—On July 1 1916 $1,500,000 and on Dec. 1 1916 $500,000 of
debentures and notes held by the Middle West Utilities Co. for cash ad-
vances were converted into common stock, par for par. (V. 103. p. 496.
1887.) In Nov. 1916 $4,000,000 1st and ref. M. 5s were Issued to retire
$3,000,000 3-year 6% collateral gold notes due Dec. 1 1916 and for exts..
&c. V. 103, p. 1887.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $7,500,000 ($100) .-. $6,000,000
Pref 6% cum$7,500,000($100) Q-J 3.255.600 July '17, 1 H
Fhst and refunding mortgage/ 1912 5 F-A 10.121.000 Aug 11952

gold ($1.000) c*tf llnterest payable In Chicago.
nnderlying bonds (closed issues) 7,81.000
Debenture.s 110.000 1923
Southern 111 Ry& Pow Co 1st 1 1912 5 g A-O 740.000 Oct 1 1942
mtgeg (,$500 &$l,000)..tf/lnt. at Ft. Dearborn Tr. & S. B., Chic. trus.

Stock.—Pref. stock Is red. at 110 and dlv. Has full voting power. Tax-
exempt In Illinois. Registrar. 111. Trust & Savings Bank. Chicago.

Bonds.—The first and ref. bonds are red. at 105 on any interest date.
Additional bonds may be issued under certain restrictions. See V 95, p.
1744. For security of bonds, see V. 103. p 1887. Cont. & Coram. Trust
& Sav. Bank, Chicago, trustee. Southern Illinois Ry. & Power Co. 1st M.
bonds are subject to call in whole or part at 105 and int. on any int. date.

Dividends.—6% is being paid on preferred slock.

EARNINGS.—For calendar years:
1916. 1915. 1914. 1913.

Gross ......$2,169,649 $1,898,985 $1,851,142 $1,699,607
Net, after taxes 849,093 707,788 666.032 574,551
PROPERTY, &c.—The co. operates over 880 miles of high-tension trans-

mission lines, 13 central stations, holds 10 stations In reserve and has con-
tracts for power from 7 other central stations. Total generating capacity,
50,000 h. p.

OFFICERS.—Pres., Marshall E. Sampsell; V.-P., G. W. Hamilton
Sec, D. R. Truax: Treas., C. E. Cripe.—V. 96, p. 1020; V. 97, p. 1583!
V. 103, p. 406. 496, 1887. 2235; V. 105, p. 910.

MAUCH CHUNK, PA.
CARBONi TRANSIT CO.—A trolley road.

ORGANIZATION.—Incorporated In July 1908 In Pennsylvania as a re-
organization of the Carbon Street Ry. sold at foreclosure sa'e May 16 1908.
Property Is being Improved by reconstruction, new equipment, Ac, In-
cluding the development of Flagstaff Park on B'lagstaff Mountain, which ia

850 feet above and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1.50,000 ($50).,,..... ..... $1.50.000
1st mtge $150,000 ($100 and

$.500) gold c*tf

Second mtge $100,000 gold

1908 5 g P-A 150.000 Aug 1 1938
Int. at Mauch Chunk Trust Co., Mauch
Chunk. Pa., trustee.

„ _/ 1910 5 g J-D 46.100 June 1 1940
(8100 and $.500) .c*tf|Int. at Mauch Chunk Trust Co.. Trustee.
Bonds.— First mtge. bonds may be called at 105 and Int. on any Int. day.

Second mtge. bonds are red. in any amount on any int. day at 105.

EARNINGS.—For years ending Dec. 31:
Year— Gross. Net.
1916 $52,871 $18640
1915.-- - 55.276 15. .557
1914... 65.347 20.835
1913- 51.637 17.481

Note.—Earnings for 1915 and part of 1916 were affected by unfavorable
weather conditions and Insufficient power during changes and enlargement
of power system to utilize the large banks of cheap fuel owned by the co.

Charges <% Taxes.
$12,8.')0
12,548
11 7.53
10.798

Surplus.
$5,790
3.009
9,082
6 684
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ROAD.—Comprises 12'A miles of track; 24 cars. Owns about 425 acres

of valuable real estate, including 75 acres on "Flagstaff Heights."

OFFICERS.—Pres., Wm. L)ocl.s; V.-P.. O. H. Lotta; Sec. & Mgr.. J. P.
Gelser. Maucb Chunk; Treas., Geo. H. Mayer.—V. 90, p. 1674.

MEMPHIS. TENN.
MEMPHIS STREET RAILWAY CO.
American Cities Co. (see under New Orleans) owns 86% common and

88% preferred stock.

OKGANIZATION.—Chartered In Teanes.see on March 28 1895 and con-
solidated with the Citizuns' St., East End St.. City & Suburban and Mem-
phis & Italofeh Springs lines; franchiser mn until Nov. 1945. The Supreme
Court has confirmed the co.'s franchises in all respects, including the riglii

to charge 5-cont fare. (Compare V. 85, p. 654; V. 100, p. 1752.) Owns
and operates the entire street railway business of the city, incl. suburbs of
Blnghamton, Raleigh Springs and South Memphis and a line to Lake
View, Miss.

In Mar. 1913 purchased the property (excluding the building owned In
Memphis and the car barns) of the Lakeview Trac. Co. (sold at foreclosure
in Sept. 1912) for $160,000. payment to be mado in 20-year Lakeview
Traction bonds bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years
and 5% for the last 7 years. V. 96, p. 863.
aw Ordinance Not Yet Enforced.—On Mar. 13 1914 Chancellor Fentress

granted an Injunction restraining the city from enforcing a vexatious and
unroasonablo ordinance which was to have become effective Mar. 14 1914.
For details of the ordinance see V. 98, p. 912.

Strike Settlement—Agreement.—See V. 103, p. 666.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common S2,500,000 ($100) $2,500,000 See text
Preferred $2,500,000 5% cuml
($100) redat 110& accrdivsj 2,500,000 June' 17, 2H

Cons mortgage $10,000,000f 1905 5 g J-J 8,366,000 July 11945
gold (see text) closed.c*&r) Int. at Central Trust Co., N. Y., Trustee.

Gen mtge $30,000,000 gold/ 1915 6 g M-N See text Nov 1 1935
($100 & $1,000). -c* tflGuaranty Trust Co., N. Y., Trustee.

2-year collateral gold notes/ 1915 6 g M-N 1,500,000 Nov 11917
($1,000) c*cptlUmon Trust Co., New York, Trustee.

Short-term notes 1916 6% 150,000 See text
Bonds.—The consol. M. bonds are In denom. of $1,000 coupon and $10,-

000 roistered. Are not subject to call. Sinking fund $25,000 per annum,
1910-14; 330,000, 1915-19; $35,000, 1920-24; $40,000, 1925-29, and $50,000
1930-45. See V. 82, p. 628, 1496. $218,000 held alive in sinking fund;
remaining $1,416,000 deposited as security for coll. gold notes. Mortgage
closed. $492,000 gen. M. bonds are deposited as coll. for 2-year notes.
Diu-ing life of notes total issue of gen . M . bonds cannot exceed $650 ,000 ex-
cept with consent of two-thirds of collateral noteholders. Of the unissued
§eneral mortK.ige bonds, $9,822,000 are reserved to retire the consol. mtge.
onds and remaining $19,6S6,000 are for add'ns, exts., &c., under certain

restrictions. Red. at 1023^ and int. on any int. date. V. 101, p. 1886.
The 2-year coll. notes are callable in whole on 30 days' notice at 100 J^ and
Int. Secured by $1,416,000 consol. mtge. 5s and $492,000 gen. mtge. 63.
The $600,000 1-year guar, coupon notes due Nov. 1 1916 were retired,
$240,000 out of earnings and the balance through the issu.ance of $360,000
short-;,erin notes. The remaining short-term notes mature $50,000 Oct. 1
1917 and $100,000 Nov. 1917.

Dividends.—On pref. stock 5% was paid from issuance up to and including
Dec. 1914. In 1915, none. In 1916, Dec, 2}^%. In 1917, June, 2}^ %.
On common, first div.—1%—paid June 1912. In 1913, March, 1%; Dec,
1%. In 1914, June, H %; Dec, 2H %; none since.

REPORT.—For year ending Dec. 31:
Year. Gross Earns. Net aft. Taxes,&c. Int.Oth.Deduc. Surplus.
1916 $2,086,468 $869,535 $547,819 $321,715
1915. 1,684,109 637.049 5.53,839 83,210
1914... 2,005,963 842.678 639,283 303,395
ROAD.—Owns 129.56 miles of track. Ralls, 60 to 80-lb. T to 107-lb.

girder. 328 passenger and 27 miscellaneous cars.

OFFICERS.—Pres. & Gen. Mgr., Thos. H
Wright; Sec. & Treas., W. H. Burroughs; Aud.
1257. 1752; V. 101, p. 370. 1092. 1553. 2145; V.

. Tutwiler; V.-P., L.

. L. Le May.—V. 100,
103, p. 666.

E.
p.

MICHIGAN CITY, IND.
CHICAQO LAKE SHORE & SOUTH BEND RV.
ORGANIZATION.—Organized in Indiana December 1901.
No securities In hands of public. All owned by syndicate, which has

used them as collateral only.

STOCK AND BOND.S— Date. Interest. Outstanding Maturity
Common .So.000.000 ($100) $5,000,000
Pref $1,000,000 ($100) 6% n-c 1,000,000
1st mtge $6,000,000 ($1,000)/ 1907 5 F-A 15 4,407,000 Aug 15 1947

gold tfllnterest at Cleveland Trust Co.. Trustee.
Equipment bonds, gold ($1,-/ 1908 6 M-N 50,000 Past due
BfiOOO) c\Int. at Cleveland Trust Co., Trustee.

Bonds.— Remaining bonds are reserved for future extensions and im-
provements. They are subject to call at 102 S'a at any Int. period. Sink,
fund of $50,000 per annum began Aug. 15 1917 for 10 years, then 2% of
bonds outstanding until maturity.

EARNINGS.—For year end. Dec. 31 1916, gross, $551,468; net. after
taxes, $164,216; in 1915, gross, $420,420; net, after taxes, $84,110.
ROAD.—Operates a total of 70.86 miles between South Bend and Chi-

cago; 6.7 miles Hammond to Pullman, owned by Illinois Central RR. ,

Is leased to Chicago Lake Shore & South Bend. 70-lb. T-rall.
OFFICERS.—Chahman . F. H. Goff; Pres. and Gen. Mgr., O. N. Wil-

coxen; Vice-Pres., S. H. ToUes; Sec. & Treas., R. R. Alexander; Asst. Sec.
& Asst. Treas., Arthur Welsh.—V. 86, p. 51, 167, 420, 1528; V. 98, p. 386.

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO.
ORGANIZATION.—Incorporated In New York on March 30 1905 as

successor, under foreclosure, to the MIddletown-Goshen Electric Ry and
the Middletown-Bloomsburg Elec Ry. See V. 80, p. 1059, 1425. Com-
pany was placed in hands of receiver Oct. 1908 on account of a judgment for
injuries obtained by a motorman. but all indebtedness having beea paid off,
receiver was discharged April 23 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 (S.50) $350,000
Istmtge $350,000 gold ($100, ( 1905 5 g M-N 300,000 May 1 1935
$500 and $1,000) c*tfllnt. at Com'w'lthTr.Oo.,Harrisburg, Trust.
Bonds.—$50,000 reserved for future improvementa. Are subject to call

after 10 years at 105.

EARNINGS.—For year ending June 30 1916, gross, $73,795; net, after
taxes, $2,570; net corporate deficit, $13,339. In 1914-15, gross, $77,168:
net, after taxes, $18,333; net corporate Income, $2,691.
ROAD.—Operates 12.84 miles of track extending from Middletown,

N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Rails
65-lb. T and 80 and 90-Ib. girder. Standard gauge.
OFFICERS.—Pres. & Gen. Mgr., DeWitt C. McMonagle; V.-P.. Chas.

A. Kunkel; Sec, J. F. Weiss. Harrisburg, Pa.: Treas., W. M Oglesby, Har-
rlsburg. Pa.; Aud.. Miss M. L. Robinson.—V. 80, p. 998. 1059, 1425, 2346.

MILFORD, MASS.
MILFORD & UXBRIDQE STREET RV.—Trolley.
ORGANIZATION.—Incorporated In Massacnusetts in 1901. On July

10 1902 consolidated by purchase of entire capita! stock with the Milford
HpUiston & Framlngham St. Ry. Operates the Grafton & Upton RR.
(V. 104. p. 73. 163) from Milford to North Grafton, 15.37 miles, and the
Medway & Dedham St. Ry., 21 miles.

In Aug. 1917 the P. S. Comm. authorized an increase in fare from 5 to 6
cents, with morning and evening workmen's tickets at 20 for $1.
S'TOCK AND BONDS— Date, Interest. Outstandino. Maturity.

Stock com 5440,000 ($100) A-O 5440,000 See text.
Preferred 1 1(10,000 ($100) J-J 100,000 See text.

^i,??'L^,r,''^«'SA^^^* mtge. (1898 5 g J-J 165,000 Jan 1 1918
$16o,000 ($1,000) g..c*ntfjlnt. at Amer. Trust Co., Boston, Trustee.

^/'I?''nn,^ ^i^i' K°'^ bondsf 1902 5 g J-J 335,000 Jan 11918
($1,000) gold c*ntfllnt. at Amer. Trust Co.. Boston, Trustee

Dividends.—On pref.. In 1910, H%: In 1911, 5%; in 1912 and since, 6%
per annum. On common, in 1901 to 1903, 6%; 1904, \)A%; 1907, 3%:
1908, 1%; 190:#, 3%; 1910 and 1911. 4%; 19ll 5>4%; thereafter to Oct.
1916, 5% per annum. None since.

EARNINGS.—For fiscal years (fiscal year changed to Dec. 31):
Year Gross Net (after Deduo- Pf.Div. Com. Div. Surplus or
ending— Earnings. Taxes). tions. (6%). (5%). Deficit.

Dec. 31 1916. ..$278,828 $.58, .533 $29,722 $6,000 $22,000 sur. $811
June 30 1916... 272,318 ,58,026 29,924 6,000 22,000 sur. 102
June 30 1915... 255.592 55.801 29,994 6,000 22,000 def.2,190
ROAD.—Owns 36 miles of track, from So. Framinghain to Uxbridge and

from Milford to Medway and Ilopklnton. Also operates the Grafton &
Upton Rit., from Milford to North Grafton, 15.37 miles, and the Medway &
Dedham rit. Ry., 21 miles. Also controls Lake Nlpmuc Park. 60 pas-
venger cars. 13 snow plows and 4 mlscell.; 134 electric motors.
OFFICERS.—Pres., D. E. Manson, Boston, Mass.; V.-P., Joel A.

Sperry, New Haven; Sec, Wendell Williams; Treas., J. E. Walker, Mil-
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308: V. 76. D. 102:
V. 88. p. 375: V. 90, p. 914; V. 91, p. 463. 1160.

MILLVILLE, N. J.
MILLVILLE TRACTION.—A trolley road.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Stock $175.000 $175,000
Ist mortgage $400,000 gold\ 1894 5 g F-A 208.000 Aug 1 1914

($1,000 each) c*/Int. at Land Title* Trust Co.. Phila., Trus.
Bonds.—Not subject to call.

EARNINGS.—For year 1916, gross, $.59,110; def. from oper., $489. In
1915, gross, $50,402; def. from oper., $4,365.
ROAD.—Operates 6.47 miles of track in Millville, 0.536 miles In VIneland

and 5.541 miles in Township of Landis; total, 12.547 miles.
OFFICERS.—Pres., George Wood; V.-Pres.. R. D. Wood; Sec. O H.

Thomas; Treas., Daniel C. Lewis.

MILTON, PA.
LEWISBURQ MILTON & WATSONTOWN PASS. RV.—Troiley.

ORGANIZATION.—Chartered Sept. 3 1897. In 1910 Whittaker &
Diehl of Harrisburg purchased control from the Railways Company General.
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry.

agreed to install storage-battery cars on some 11 miles of track between
Montandon and Mlfflinburg. and to operate a line in conjunction with
steam use of that section of road, connecting with present trolley line at
East Lewlsburg.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 $150,000
First mortgage $300,000 gold 1 1910 5 g F-A 175.000 Feb 1 1940

($500) c* /Int. at Land Title & Tr. Co., Phila., Trustee.
Bonds.—Remaining bonds can only be issued for improvements and ex-

tensions at 80% of cost. Sub. to call as a whole on any int. date after
Feb. 1920 at par.

EARNINGS.—For 12 months end. Dec. 31 1916, gross, $63,089; net,
after taxes, $18,034. In 1915, gross, $48,186; net, after taxes, 88,713.
ROAD.— 10 miles of track between points named in title. 11 overhead-

operation cars, 2 storage battery cars run from Montandon to Mlfflinburg.
OFFICERS.— Pres.. John F. Whittaker; V.-P., L. G. Brown; Sec. &

Treas., D. L. Diehl; Asst. Sec. & Treas.. W. B. Rankin.—V. 90. p. 1363.-^
MILWAUKEE, WIS.

THE WISCONSIN EDISON CO.. INC.
ORGANIZATION.—Incorp. in N. Y. on Nov. 7 1912 to take over the

North American Co.'s holdings in Milwaukee and other Wisconsin public
utilities. Owns or controls, through stock ownership, the following cos.:
Milwaukee Light, Heat & Trac. Co. (North Milwaukee Light & Power Co.
Milwaukee Elec. Ry. & Light Co. i Wells Power Co.
Wisconsin Gas & Elec Co. (

On Apr. 29 1914 the company filed a certificate of Increase of capital
stock from 300,000 to 400,000 shares, to provide for conversion of the con-
vertible bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock 400.000 shares (no par
value) 215.000sh. See text

Debens $10,000,000 ($1,000.
$.500 and $100) c* 1914 6 g M-N 6.500,000 May 1 1924
Debentures convertible into stock at $80 per share to May 1 1923; red.

at 102 on 60 days' notice. V. 98, p. 1128.
Dividends.—A div. of $1 75 was paid June 1 1914; in Dec. 1914 also paid

$175. In 1915, June, $1 75; Dec, $1. In 1916, June. $1 75: Dec, $1 75
and 75c. extra. In 1917, Apr., $1; July, 50c.

REPORT.—For cal. years (combined properties).
Calendar Operating Net (after Non-Op. Interest Balance,

Years— Revenues. Taxes, &c.). Revenue. Charges Surplus.
1916 $10,175,072 $2,940,660 $111,753 $1,332,825 $1,719,588
1916 8,605,380 2,604,049 61,416 1,361,406 1,294,058

Income Account of Wisconsin Edison Co.
Calendar Divs.&Int. Exp.,Int.& Net Divi- Balance,

Year— Received. Taxes. Income. dends. Surplus.
1916 $1,430,882 $459,262 $971,620 $913,750 $57,870
1915 1,058,396 457,681 600,715 591,250 9,465

OFFICERS.—Pres.. Jas. D. Mortimer; V.-P.. H. H. Pierce: Sec,
James F. Fogarty; Treas., Geo. R. Sheldon; Asst. Sec, Robt. Randall;
Asst. Treas., Robt. Sealy and Ferdinand Sherwood.—V. 99. p. 1456; V.
102, p. 523, 891, 1065, 1902; V. 103, p. 2245; V. 104, p. 2123.

(1) Milwaukee Lisht, Heat & Traction Co.
The capital stock is practically all owned by the Wisconsin Edison Co.
ORGANIZATION.—Incorporated Dec. 1896. Does an extensive street

and interurban railway and electric light and power business, serving Mil-
waukee, South Milwaukee, Cudahy, Racine, Kenosha, Wauwatosa, North
Milwaukee, Whltefish Bay, Fox Point, West Allis, Waukesha, Pewaukee,
Hartland, Oconomowoc. Watertown, St. Martins, Muskego Lakes, Muk-
wonago. East Troy, Waterford, Rochester and Burlington.
During 1916 the Wisconsin Edison Co. and the Milwaukee Elec. Ry. & Lt.

Co. returned to the co. $6,189,000 of its Ref. & Ext. M. bonds and $9,-
000,000 of its capital stock held by those companies, in exchange for $9,-
000,000 common stock of the Milw. Elec. Ry. & Lt. Co. owned by the
Light Heat & Traction Co. and a corresponding increase in its floating debt.
(Compare V. 86, p. 286.) The Ref. & Ext. bonds returned were canceled
and the mortgage satisfied of record, and the capital stock retained in the
treasury of the co. It is planned to convey a large part of the property now
owned by the co. to the Milw. Elec. Ry. & Light Co., the remaming prop-
erty to go to the Wisconsin Gas & Elec. Co.

Fare Increase.—See Milw. Elec. Ry.& Lt. Co.
STOCK AND BONDS— Date. Interest.

Common stock $30,000,000-
Milw Lt H & Tr Co 1st M g\ 1899 5 g M-N
gu $5,000,000 ($1,000) g.c*(Int. at Equitable Trust Co., N. Y., trustee.
1st M. bonds may be called at 110 on any Int. date. They are guar.,

prtn. and int., by endorsement, by The Milwaukee Elec. Ry. & Light Co.
(V. 86, p. 1042).

ROAD.—Total mileage, exclusive of controlled Milw. Elec Ry.& Lt. Co..
237.72 miles. 80-lb. T rail, 137 passenger cars. Steam power plant has
9,000 k. w. capacity.

REPORT.—Fiscal years ending Dec 31:

below.
Outstanding
$1,000,000
5,000,000 May 1

Maturity.

1929

Gross.
1916. 1915.

..$1,852,072 $1,480,625 Other Income.

Gross income.
Interest

1916.
$361,012

1915.
$698,644

$933,859 $1,188,693
586,581 662,660

Expenses 1,021,815 783,491
Depreciation. 124,244 88,635
Taxes 133,166 118,450

Net. $572,847 $490,049 Surplus $347,278 $526,033

Passengers carried in 1916, 14,186,851, against 12,515,160 m 1915.

OFFICERS.—Pres., J. D. Mortimer: V.-P. & Gen. Mgr., S. B. Way;
V.-P., Chas F. Pfister; Treas., Geo. R. Sheldon; Sec. & Asst. Treas., Jas. P.
Fogarty; Asst, Sec. & Asst. Treas., F. J. Boehm, MUw.; Asst. Sec, Robt.

I
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Randall, N. Y. Gen. office. Public Service Bldg., Milwaukee; N. Y. office,

30 Broad St., N. Y. City.—V. 94, p. 1627; V. 95, p. 1274; V. 102, p. 1350;
V. 104. p. 863, 1801.

(a) The Milwaukee Electric Railway & Light Co.
ORGANIZATION.—Successor of Milwaukee St. Ry. Co. Jan. 29 1896.

per plan in V. 60, p. 1009. Embraces all the street railway lines (except
approximately 15 miles single track) In Milwaukee. Entire common stock
Is owned by the Milwaukee Light, Heat & Trac. Co. The company, besides
Its street railway system, owns and operates an electric-light and power
system and a central-station steam-heat system In Milwaukee.
I^The railway franchises of the company run until Dec. 31 1934. V. 70,
p. 39. Electric-light and power franchises are unlimited In time.

Valuation.—For physical valuation by Wisconsin RR. Comm. In June
1911 see V. 93, p. 164.
On Jan. 30 1915 the Wise. RR. Comm. rescinded its order of Aug. 23

1912, requiring the sale of tickets In packages of 13 for 50 cents instead of
25 for $1.

Fare Increase.—This company and the Milw. Lt. Ht. & Trac. Co. In

Nov. 1915 petitioned the Wise. RR. Comm. for an Increase In fares to In-

sure a reasonable return, claiming that the present rates were confiscatory.
In Jan. 1917 the Comm. denied the co.'s "emergency" petition for fare ad-
justment to enable the co. to place its employees on an 8-hour day basis and
to permit a further increase In wages to cover the increased cost of living.

On July 11 1916 the Wise. RR. Comm. auth. the co. (a) to buy the plant
and property of the Commonwealth Power Co. of Milwaukee for $1,100,000,
and (6) to issue $300,000 notes in part payment for the property and $1,-
000,000 in notes to reimburse the treasury for cash used In buying the prop-
erty, and for impts. and ext. to its own property. The notes are secured
by bonds of the Milwaukee Elec. Ry. & Lt. Co.—V. 103, p. 493.
On Feb. 20 1917 the stockholders approved the purchase of the Common-

wealth Power Co. and the Continental Realty Co. and the arrangements for
the acquisition of part of the property of the Milw. Lt. Ht. & Trac. Co.,
which see above.

Interest. Outstanding. Dividends.

$9,850,000

4,500.000 July'17, IH
6,500.000 Feb 1 1926

STOCK AND BONDS— Date.
Common stock 820.000.000

(par SlOO)
Preferred stock $4,500,000
6% non-cum (par $100)

The Milwaukee Elec Ry & ( 1896 5 g F-A
Light Co cons, mtge $8.-]Central Trust Co. N. Y.. Trustee. Int. pay-
000,000 gold ($1,000)---C* able at co's office, 30 Broad St., N. Y.

The Milw Elec Ry & Lightf 1906 4H g J-J 6,728,000 Jan 1 1931
Coref& ext mtge $20,000,-j Trust Co. of America, New York. Trustee
000 gold ($1,000) c*[ Interest at company's office

Gen & ref mtge 890.000,0001 1911 5 J-D 5,818,000 See text
gold ($1,000) Ser "A".c*tf (Int. at N. Y. Bankers Tr. Co., N. Y.. Trus.

Notes (see text) 1.300,000
Stock and Bonds.—The bonds and the pref. stock are listed on the N. Y.

Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior
liens and $6,772,000 are deposited as collateral to gen. and ref. mtge. bonds.
Bonds are subject to call from Jan. 1 1916 at 108 and interest. No sinking
fund. See V. 81, p. 1724, 1792; V. 84, p. 508. General and refunding
mortgage falls due Dec. 1 1951, except that in the event the company
has not acquired a franchise extending to 1954 on or before Dec. 1 1931,
the mortgage becomes due on that date. Bonds of Series A are redeem-
able on any interest date at 105 and Interest, on 6 weeks' notice. $13,228,-
000 are reserved for prior liens; remaining $7(),967,000 are for extens., impts.
and acquisitions, at 80% of cost thereof under certain restrictions. No
sinking fund. See V. 93, p. 1787. Bonds listed on N. Y. Stock Exchange.
$6,772,000 ref. & ext. bonds as collateral for the gen. & ref. bonds.

Dividends.—Regular quarterly dividends of 1K% have been paid on
the pref. since Feb. 1900.

ROAD.—Total track operated. 180.21 miles, of which 167.24 miles
owned and 27.51 miles leased. Steam power plants have aggregate capacity
of 71,150 k. w. 537 passenger cars.

REPORT.—Fiscal years ending Dec. 31 (1916 report in V. 104, p. 1039.)
1916. 1915. 1916. 1915.

Gross $6,961,151 $5,971,715
Expenses 3,628,145 3,085,877
Deprec'n, &c. 865,898 656,125
Taxes 437,280 422,879

Gross income -$2,1 07,001 $1,836,155
Interest 759,394 793,570
Preferred divs. 270,000 270,000
Common divs. 1,058,875 763,375

$18,732 $9,210Net $2,029,828 $1,806,834 Surplus
Other income. 77.173 29,321 1

'

Passengers carried in 1916, 107.528,091, against 91,400,946 in 1915.
OFFICERS.—Same as for Milw. Lt., Ht. & Trac. Co.—V. 101, p. 923,

1465; V. 102, p. 800, 969; V. 103, p. 493, 1413; V. 104, p. 863, 1039, 1801.
(b) Wisconsin Qas & Electric Co.
ORGANIZATION.—Succeeded in 1912 the Racine Gas Light Co. In-

corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke-
nosha Electric Ry. Does entire gas business In Racine. Kenosha. South
Milwaukee. Cudahy and Watertown; the entire electric lighting, power and
street railway business In Kenosha, and the electric light and power busi-
ness In Watertown, Burlington, Lyons, Springfield, Johnson's Creek, Jef-
ferson Junction. Menominee Falls. Lannon. Corliss. Clyman and Thlens-
ville, and wholesales power for supply to Fort Atkinson, Lake Mills, White-
water, Palmyra. Lake Geneva, Delavan and Elkhorn. Electric light and
power business in Kenosha is done under indeterminate permit. Franchise
for street railway extends until 1952. The company has the right to con-
duct its gas business either under an indeterminate permit or under the
special (perpetual and exclusive) franchises originally granted.

In July 1915 increased auth. ccJmmon stock from $1 .000.000 to $1 ,750,000
and issued $657,500 of the new stock to acquire the Watertown Gas & Elec.
Co. and the Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis-
consin Edison Co.) and to discharge $162,000 floating debt incurred in mak-
ing additions and betterments.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Com stock $1,750,000 ($100) $1,657,500 -..

Pref cum $1,000,000 ($100) 6% 200,000
First mortgage gold ($l,000r 1912 5 g J-D 2,933,700 June 1 1952
& $500) c*jlnterest payable In New York. Harris Tr.

I & Savings Bank, Chicago, Trustee.
Watertown Gas & Elec 1st M [ 1905 5 J-D 130.000 June 1 1921

$300,000 gold. Red at{Int. at Bank of Watertown. Wisconsin
102H [ Trust Co., Milwaukee, Trustee.
Bonds.—Additional 1st M. bondsmay be Issued only for 80% of cash cost

of permanent impts., &c., when the annual net earnings are l]4 times the
Int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and
after June 1 1917. $30,000 of the Watertown G. & E. 5s reported out-
standing are held in treasury.
EARNINGS.—For year ending Dec. 31:

^Year— Gross. Net (after Tax.) 0th. Inc. Interest. Surplus.
1916 $1,143,791 $293,495 $25,549 $139,559 $179,485
1915 950,737 255,900 15,416 137;766 IsIisSO
PROPERTIES.—Miles of single track, 7.851;mlles of gas mains, 203:
OFFICERS.—Pres., J. D. Mortimer; V.-P., S. B. Way; Sec.-Treas..

F. J. Boehm.—V. 102, p. 1352; V. 103, p. 1432; V. 104, p. 1806.

WISCONSIN TRACTION. LIGHT, HEAT & POWER CO.
«,^^S,4?^^^-^'^^^-^-— 1''^'^ company was incorporated at Milwaukee inMar. 1900 with a nominal capital of $10,000 (islnce increased to $1,000 'lOO)
for the purpose of uniting certain properties In the Pox River Vallev'Secured control of the Fox River Valley Electric Ry. and the Appletori
Electric Light & Power Co., and has con.solidated them. In Sept. 1904purchased entire capital stock of the Pox River Valley Gas & Electric Coand guarantees its bonds, prin. & int. See V. 79, p. 787, 1267.

In Mar. 1914 the Wisconsin Supreme Court sustained the State RRComm. lu holding, In company's suit against the city of Menasha, that the
city cannot do a commercial lighting business in connection with its own
street-lighting service without the necessary authority from the Commission.

S-rOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock $1,000,000 (SlOO) Q-J $699,400 See text

^m*n'^*fH^
(S3 000 000) $1.-1 1901 ^ 5 g J-J I^OIOOO Julf 1 1931000 gold no sink fund -.-C*/Int. at First Trust Co., Milw., TrusteeFox River Valley first mtgel 1901 5 g A-O 3.50,000 April 1 1921

$3.50 000 ($1,000) gold... c/Merchants' Loan & Trust Co ,C^lc Trust
Honda.—Entire issue of Wisconsin Traction, Light, Heat & Power Cobonds may be called on any Interest date at 110 and interest. The FoxRiver Valley bonds are subject to call at 105 and Int.

Interest. Divs. (5%) Surplus.
$78,484 $34,940 $65,532
73,500 34,940 59,213

Dividends.—In 1914 and since to July 1917. 5% per annum.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net(aft.Tax.) . Olh. Inc.
1916 $495,447 $168,571 $10,385
1915 439,889 157.829 9,824
ROAD.—Operates 15.82 miles of track, connecting Neenah, Menasha,

Appleton and Kaukana, 3.57 miles locallyin the city of Appleton and 1.76
miles sidings and turnouts; total, 21.15 miles. Also furnishes electric light
and power and gas to Appleton, Neenah and Menasha.
OFFICERS.—President, John I. Beggs; Vice-Pres., Chas. F. Pfister,

Milwaukee; Sec. & Treas., A. K. Ellis.—V. 91, p. 96, 1770; V. 98, p.
764; V. 101. p. 1093.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.—An electric road.

ORGANIZATION.—Organized under the laws of the State of New Jersey
June 3 1891 and by virtue of its stock ownership of the underlying com-
panies (to wit, Minneapolis St. Ry. Co., the St. Paul City Ry. Co., the
Minneapolis Lyndale & Minnetonka Railway Co. and the Minneapolis
& St. Paul Suburban RR. Co.) controls the entire street railway system
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street
Ry. (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In
1905 articles of incorporation were amended so as to make the charter
perpetual. V. 80. p. 1914.

Franchise and Fares.—The horse car franchise granted to the St. P. City
Ry. Co. by the City of St. Paul is without limit. The ordinance to use
electricity expires partly in 1937 and partly in 1939. On Aug. 24 1907
Judge Lochren of the U. S. Circuit Court granted a permanent Injunction
against enforcing the ordinance of Feb. 18 1907 requiring street railways to
sell six fares for 25 cts. (see V. 85, p. 532). On Jan. 3 1910 U. S. Supreme
Court affirmed the decision of Judge Lochren. This decision sustains the
company's claim to the right to charge 5-cent fares. V. 90, p. 111. On
Dec. 7 1916 the company's subsidiary, the Minneapolis St. Ry., complying
with the resolution adopted Nov. 17 1916 by the Minneapolis City Council,
submitted a tentative ordinance for a new franchise superseding the present
franchise, which, if acceptable, will be submitted to vote of the people.
Under its terms the company is to receive a sum equal to 7% per annum
upon the total capital value, plus approved additions since Jan. 1 1916, the
remainderof the surplus earnings to be divided: (a) until July 1 1923, equally
with city; (b) thereafter, 75% to city. City to have the right to purchase
the property on one year's notice. V. 103, p. 2343.

Settlement with City of St. Paul.—For decision as to right to build new
lines hi St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St.
Paul by which the city relinquishes Its right of appeal from this decision and
the company agrees to pay Into the city treasury real and personal property
taxes, equal to at least 6% of gross earnings; see V. 80, p. 1175.
On Oct. 23 1914 the Minnesota Supreme Court sustained the validity

of an ordinance passed by the City Council In May 1910 ordering the St.
Paul City Ry. to construct a car line on St. Clair Ave., branching from
West Seventh St. V. 99, p. 1301.

New Subsidiaries.—Because of a decision of the Supreme Court holding
that suburban lines, as railways, are amenable to the Minnesota 4% gross
earnings tax. It was decided In Mar. 1910 to Incorporate The Minneapolis
& St. Paul Suburban RR. ($1,000,000 stock. Increased to $3,000,000 In
Jan. 1911; debt limit was also Increased to $10,000,000; V. 92. p. 187),
The Minnetonka & White Bear Navigation Co. ($250,000 stock) and The
Rapid Transit Real EstateCorp., $15,000 stock, and to re^arrange matters
so that the suburban lines, the steamer lines and the hotels, parks, &c., of
the company might be handled separately for taxation and accounting pur-
poses. V. 90, p. 850.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Twin City Rapid Transit—
Com $22,000,000 ($100)
Pref cum $3 ,000 .000 ($ 100) . 1895

Minneapolis Street Railway Co.—
lstconMg.S5,000,000-C*cpt 1889

St Paul City Railway Co—
First mtge on real estate and 1 1882

6 Q-J
7 Q-J

$22,000,000 Oct '17, l>i
3.000,000 Oct '17, IJi

5 g J-J 15 6,000,000 Jan 15 1919

6g A-O 224,000 April 1 1932
horse-car franchise, _cpt /Exchangeable at 105 for first consolidated.

First consol mtge gold-. cpt 1884 6 g A-O 456,000 Oct 1 1934
Cable con gold(see text) cpt 1887 6 g J-J 15 3,708,000 Jan 15 1937

Minneapolis & St Paul Suburban Ry—
1st M g $500,000 guar by I 1899 5g M-S 500,000 Sept 1 1924
TwCy R T&StP Cy c*cpt/Interest at Central Trust Co. , N. Y., Trustee

Minn Street & St Paul City Ry—
Joint con mtge $10,000,0001 1903 5 g A-O 10,000,000 Oct 1 1928

($1,000) gup &l..c*cpt I Central Trust Co. of New York. Trustee.
Real estate mortgages 6% 375,000 1918tol923

All bonds are for $1 .000 each. and. with the exception of the Minneapolis
& St. Paul Suburban Ry. and the joint Issue of 1903, Interest Is payable
at Farmers' Loan & Trust Co., New York. Company pays Federal Income
tax on above issues.

Stock.—Stock listed on N. Y. Stock Exchange.
Bonds.—The Minneapolis Street Railway Co. jointly and severally with

the Minneapolis Lyndale & Minnetonka Railway Co., issued $5,000,000 5%
30-year first mortgage and first consolidated mortgage gold bonds. See
statement to New York Stock Exchange In June 1895. The consols are
also listed In London. V. 60, p. 1149.
The St. Paul City Railway Co. has issued $3,708,000 5% 50-yT cable con-

solidated bonds, and may issue $680,000 now held by the Farmers' Loan &
Trust Co., trustee, to redeem the $680,000 prior lien bonds; limit fixed by
this mtge. is $4,388,000, and no further underlying bonds can be put out.
V. 77, p. 2281. Part of these cable consols ($1,138,000) is guar. (p. & i.)

by end. of "Twin City Rapid Transit Co. See statement to N. Y. Stock
Exch. in June 1895, V. 60, p. 1150. Of the 1st consols, mtge. of the St.
Paul City. $224,000 are held by the Farmers' Loan & Tr. Co. to be ex-
changed for the $224,000 first mtge bonds
The Minneapolis Street Ry. & St. Paul City Ry. consolidated mortgage of

1903 Is a joint Issue of the Minneapolis Street Ry . and the St. Paul City Ry.
Guaranteed, prin. and int., by endorsement, by Twin City Rapid Transit
Co. see V. 77, p. 2281 and 2340).

Dividends.—On preferred is paymg 7% per annum. First dividend of
1% was paid on the common stock in Aug. 1899; in 1900. 3%; in 1901, 4%;
1902 to 1909 incl.. 5% per ann.; 1910 and since, 6% per annum.
ROAD.—On Dec. 31 1916 comprised 444.78 miles single-track equivalent,

including four interurban lines connecting the business centres of Minne-
apolis and St. Paul, an interurban line of 22 miles connecting St. Paul and
Stillwater, and lines to Lake Minnetonka. Standard gauge. On the prin-
cipal streets of the cities 90-lb. T rail with welded joints.

Power.—The company leases water-power at St. Anthony's Falls (ca-
pacity 22,000 h. p.), which power Is now used In conjunction with power
generated at new steam power plant to run the entire railway system In
both cities. See V. 64, p. 704.

ANNUAL REPORT.—Report for 1916 was in V. 104, p. 447.
Year end. Dec. 31— 1916. 1915. 1914. 1913.

Revenue pass, carried. .199,848,096 185,654,985 184,352,963 175,895,811~
"

• " 69,259,767 66,742,000 63,914,277
$9,401,233 $9,227,602 $8,818,178

76,658 72,043 52,158

Transfer pass, carried.. 74,425,935
Receipts from transp'n-$10,130,113
Rects. from oth.sources. 84,366

Total receipts $10,214,479 $9,477,891 $9,299,645 $8,870,336
Operating expenses 6,254,643 6,064,628 5,832,182 5,560,641

Net earnings $3,959,836
Interest, taxes, &c .$1,695,655
Miscellaneous debits 26,633
Divs. on pref. stk. (7%) 210,000
Divs. on com. stk. (6%) 1,320,000

$3,413,263
$1,680,297

20,691
210,000

1,319,916

$3,467,463
$1,579,822

$3,309,695
$1,561,440

210,000
1,250,514

210,000
1,206,000

Balance, surplus $707,548 $182,359 $427,127 $332,255
LATEST EARNINGS.—For 7 months ending July 31:

7 Mos. Gross. Expenses. Net. Int., Taxes, &c. Surplus'
1917 .$6,034,122 .$3,975,678 .$2,058,444 $1,026,682 $1,031,762
1916 5,890,275 3,662,780 2,227,495 998,433 1,229,062

OFFICERS.—Pres., Horace Lowry; 1st V.-P., E. W. Decker; 2d V.-P.,
John R. Mitchell; 3d V.-P. & Sec, A. M. Robertson; Aud., D. J. Strouse:
Treas., E. A. Crosby.—V. 103, p. 2343; V. 104, p. 362, 447.
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MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO.
—Oommouly known as "Dan Patch Elec. Line. Operates a unit power
car system.

Receivership.—Charles P. Bratnober of Minneapolis was appointed
receiver on July 20 1916 to protect holders of stock and bonds In tne event
of a reorganization as a result of the death of M. W. Savage, Pres. of the
company. V. 103. p. 406. .

Foreclosure Proceedings.—Orf Dec. 23 1916 the company's property was
ordered sold at foreclosure under the 1st M. ($1,000,000 bonds pledged as
collateral to 3-year notes.) V. 103. p. 2429. I'ropcrty was offered for

sale on Juno 28 1917, but no bids were received. V. 10.5, p. 73.
A bondholder's committee has been formed with O. T. Jaffray of Minne-

apolis as Cihairman. On Aug. 26 1916 the receiver was auth. to issue

$100,000 receiver's certificates to take care of obligations then existing or
shortly expected to arise. See V. 103, p. 844.

ORGANIZATION.—Incorp. on Jupe 10 1907 in Maine to construct a
line 300 miles long connecting Minneapolis and St. Paul. Minn., and Du-
buque. la. 45 miles of road between Minneapolis and Northfield, Minn.,
In operation (3 miles of which is on private r);?ht-of-way in Minneapolis).
brluKing passenger and freight cars into the leased Minneapolis terminal
(see Electric Short Line Terminal Co. in V. 100, p. 1832) . The lease of the
Chicago Great Western RK.'s line extending from Randolph to Mankato,
Minn., 67 miles, was canceled Feb. 1 1916.
The notes of 1915 were Issued to provide funds to complete the line

Into Mmneapolis terminal and add to equipment. Minneapolis Trust
Co. is trustee of the indenture of collateral trust.

Interest.

6 J-J
5%

Outstanding. Maturity-
$4,951,800 :..
3.332.400

750,000 Jan 1 1918
See text
100,000

STOCK AND BONDS.— Date.
Common $15.000,000
Pref $10,000,000 6% non-cum
3-year notes ($500 & $1,000).. 1915
1st M 30-year bonds
Receivers certificates 1916

$1,000,000 1st M. 30-yr. 5% bonds are pledged as collateral for the notes.
Cent. & Comm. Trust & Savings Bank, Chicago, trustee.

Stock.—Preferred stock is redeemable.
OFFICERS.—Pres. & Treas., ; V.-P., O. N. Boynton, St.

Paul; Sec, M. H. Boutelle.—V. 93. p. 731: V. 99. p. 197; V. 100, p. 1832:
V. 103, p. 406. 844, 2079, 2429, 2343; V. 105, p. 73.

MOBILE, ALA.
MOBILE LIQHT & RAILROAD.—Trolley.
ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light

& Railroad and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12 1901 to March 12 1955. See V. 73. p. 616.

In July 1906 the Mobile Illuminating Co. purchased the electrlc-Ught

Elant of the company and under contract of purchase pays to the Mobile
t. & RR. 70 semi-annual payments of $11,464.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,250,000 (par $100) $2,250,000 June' 17, 1 %
First mtge gold ($l,000)-ntf? 1897 5 g J-D 341,000 July 1 1937

\Int. at Farmers' Loan & Trust Co., N. Y.
Mobile Street RR first mtgel 1893 6 g M-N 254,000 May 1 1923

gold $300,000 c*ntf} Farmers' Loan & Trust Co., N. Y., Trustee.
J
Interest at National City Bank, New York.

Consolidated mortgage, goldl 1901 5 g M-S 1,185,000 Sept 1 1941
($1 ,000) $2,250,000..-C*tf J Interest at New York Trust Co.. N. Y., Trus.
Bonds.—Of the $2,250,000 mtge.. $640,000 reserved for prior liens,

$40,000 are In treasury and $105,000 have been retired. $29,000 1st M.
M. L. & RR. Co. bonds are in treasury and $30,000 have been retired.
$16,000 M.S. RR. bonds are m treasury and $30,000 have been retired.

EARNINGS.

—

Gross Net (.after Fixed Balance,
Calendar Year. Earnings. Taxes). Charges. Surplus.
1916 $510,178 $181,611 $114,973 $66,638
1915—-- 491,404 157,834 102,002 55,832

Dividends.—Initial dividend

—

}4%—Aug. 1 1909; in 1910, M%; in 1911,
2K%:iu 1912, 1J4%; in 1913, 2%; in 1914, 3%; in 1915, 2%; in 1916,3%;
in 1917, June, 1%.
ROAD, &c.—Owns 61 miles of track In Mobile and extensions to Maga-

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns
"Monroe Park" and water power and 260 acres of land adjoining.
OFFICERS.—Pres. & Gen. Mgr., J. H. Wilson; V.-P., C. D. WlUough-

by; Sec. &Aud..M.W. Glover; Treas., C. White Spunner.—V. 86. p. 1529

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILROAD.
Was leased to the Rock Island Southern Railway (now Miss. Valley Ry.

& Power Co.) from Feb. 1 1913 to Dec. 31 1913, on which date lease was
canceled.
ORGANIZATION.—Incorp. In 1906 under Steam RR. Act of IlUnoIa.

Operated by electricity for passengers and steam for freight. Franchises
In Monmouth are for 20 years.

Application for a receiver by the original promoters of the road was de-
nied in Sept. 1915. V. 101, p. 1014.

Bondholders' Committee.—E. J. Eddy, Chairman; Charles H. Dudley
and M. O. Williamson. Deposits of bonds with the Fidelity Trust Co.,
Portland, Me., and People's Trust & Savings Bank. Galesburg, III., have
been called for. See V. 102, p. 886.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
First mortgage $2,500,000 g\ 5 g J-J 621.000 Jan 1 1947

($1,000) red at 105 cjint. at Amer. Tr. & Sav. Bk.. Chlc. Trustee.
ROAD.—16 miles between Galesburg and Monmouth. 75-lb. rail.

Standard gauge.
OFFICERS.—Pres., M. A. Walsh; V.-P., Will Halsted Clark, Chicago;

Sec. & Treas., J. W. Walsh; Gen. Mgr., Geo. W. Quackenbush, Rock Island.
III.—V. 101. p. 104: V. 102, p. 886.

MONTGOMERY, ALA.
MONTGOMERY LIQHT & TRACTION CO.—A trolley road.
ORGANIZATION, &c. Montgomery Trac. Co. was chartered In 1893.

On Dec. 29 1911. having acquired the lighting property owned by Richard
Tlllls, name was changed from Montgomery Trac. Co. to above title (V. 94.
p . 207) . and In June 19 12 stock was Increased from $ 1 .000 .000 to $2 .000 .000

.

to pay for new property. V. 94. p. 1764. Stock had previously been de-
creased from $2,000,000 to $1,000,000 In 1909. V. 88. p. 375.
Does entire street railway business and has an electric light and power

system In Montgomery and Its suburbs. Street railway franchises that are
not perpetual expire between 1932 and 1942. Electric light and power
franchise runs till 1940.

Power Contract Decision.—See V. 103. p. 1593.

STOCK AND BONDS— Date. Interest.
Stock $2,000,000 ($100)---
1st & ref M $5,000,000 sk fd-. 1912 5%
Mont Street Ry 1st mtgel 1893 6 g F-A

$350,000 gold Jint. at Farmers' L.
Bonds.—Of the 1st & refunding bonds. $350,000 are reserved for prior

lien and $3,650,000 for add'ns & betterm'ts at 80% of cost, or for acquisi-
tion or refund. . $ for $, of bonds of other properties which may be acquired.
Sink. fd. equal to 1% of all bonds authenticated annually began April 1

1915. V. 95, p. 47.
EARNINS.—Of combined properties for cal. year 1914, gross, $396.-

695; net, after taxes. $106,681.
ROAD.—Operates 38 miles of track (including 4 miles of double track) In

Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T
and 95-lb. girder rail. Power-house capacity, 4.000 k.w.
OFFICERS.—Pres., Ray Rushton; Sec, H. F. Crenshaw; Treas..

Chas. E. Norton.—V. 100, p. 734; V. 102. p. 1718: V. 103. p. 1593.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road.
ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com-

menced operations Dec 16 1897. Owns all the stock of the Montoursville
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth.
and Issued, $112,000 5% 30-year gold bonds (tf) dated May 1 1908. Int.
M. & N. Operates 5;^ m. of track from Williamsport to Montoursville. Pa.
An extension of IH miles to the borough limits on the east is proposed.
EARNINGS.—12 mos. ending Aug. 31 1917 (incl. Mont. Elec. Lt. Co.),

gross, $30,233; expenses, taxes, interest, &c., $33,810; deficit, $3,577. For
cal. year 1916, gross. $28,641; expenses, taxes, interest. &c., $29,588;
deficit. $946.

Outstanding. Maturity.
$2,000,000 --
1.000.000 April 1 1942
350.000 Aug. 1923

. & T. Co.. N. Y., Trustee.

OFFICERS.—Pres., O. L. Peaslee, Williamsport: V.-P., F. O. Leonard,
Coudersport; Sec. & Treas., W. P. Beeber. Williamsport; Gen. Mgr :

Frank Rennlnger, Montoursville.—V. 94, p. 207, 1764; V. 95, p. 47.

MORRISTOWN, N. J.

MORRIS COUNTY TRACTION.—An electric road.
ORGANIZATION.—IncoHJorated In New Jersey In 1899. Charter

gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual or for 35 years.
On Feb. 21 1913theN. J. Pub. Utility Comm. approved the plan to Issue

$300 .(WO cap. slock to retire the $3,000,000 exi.stint< stock (one new share
for ten old), and S4. 179.000 bonds of an auth. $5,000,000. to be secured by
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgn, as trustee: 83,000,000 for
refunding existing bonds and $1,179,000 for other Indebtedness. V. 95. d.
1746. 680; V. 96. p. 653.

Readjustment Plan.—Interest on the $3,000,000 1st M. 5s is in default
since June 1912. except $28,875 paid on coupon No. 15 due in Dec. 1912.
the balance, $46,125, not having been paid. No interest has ever been
paid on the $1,179,000 Gen. M. 5s. A 5-year agreement dated June 18
1917, between the company and assenting bondholders, provides for the
deposit of the 1st M. bonds with the National Iron Bank of Morrlstown,
N. J., as depository, preparatory to carrying out the following plan:

(o) to place all the l.st M. bondholders on the same footing by paying
forthwith the 846,125 still unpaid on coupon No. 15, due Dec 1912:
(6) to reduce the fixed interest on the 1st M. bonds for the next five years
(till and including the coupon due June 1922) to 2% p. a. with a further 3%
if earned; (c) 2nd M. bondholders to surrender their bonds to the Safe
Deposit & Trust Co. of Pittsburgh, to be canceled (along with the mortgage
securing the same) and to accept in lieu thereof S for $ gold income deben-
ture bonds of $1,000 each, due June 16 1948, with int. not exceeding 5%
p. a., payable only as earned and declared by the board. The matured
coupons Nos. 16 to 24 (June 1913 to and incl. June 15 1917) on 1st M. bonds
are to be detached and delivered to the depository in exchange for "certifi-
cates of ownership," which shall entitle the holder to the return of the de-
faulted coupons (without waiver of any legal liability of the company
for the payment of the same) upon termination of this agreement or when-
ever determined by the board. The company agrees to give the minority
bondholders representation upon its board of directors and, during the life

of this agreement, Alexander C. Robinson of Pittsburgh and Arthur E.
Pendergast of Trenton, N. J., shall be two of the directors. For further
details see V. 105, p. 819.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock common (see text) $300,000
First mortgage $3,000,000r 1905 5 g J-D 15 3,000,000 June 15 '35

($1,000) gold callable at{Safe Deposit cfe Trust Co.. Pittsburgh. Trus.
110 and Interest c*&r.tf I Int. at National Iron Bank. Morrlstown.

Income debenture bonds / 1917 5 g J-D 1,179,000 1948
tint, at Safe Dep. & Tr. Co., Pittsb., triistee.

Bonds.—Of the gen. mtge. bonds, $3,000,000 are reserved to retire the
first mtge. 5s. No sinking fund. May be called at 105.
EARNINGS.—For calendar year 1916, gross, $398,789; net, $142,676;

1915, gross, $350,225; net. $112,596.
ROAD.—Owns 44.01 miles road, 58.33 milas of track. Road is in oper-

ation from Maplewood to Danforth Road, Madison, 10.89 miles; Morris-
town to Lake Hopatcong, 21.81 miles. Branch lines, Springfield to Eliza-
beth, 5.34 miles; Denville to Boonton, 4.90 miles; Dover to Wharton, 1.06
miles. The 2.69 miles of road between Danforth Road and Morrlstown
are owned by the Morris RR. and are operated under lease; also operate
under lease branch lines, Morris Plains to State Hospital, 1.36 miles; Lake
Hopatcong to Bertrand Island, 1.89 miles. Total road operated, 49.94
miles. Gauge, 4 ft. S}4 in. 70-lb. T rail in country, 80-lb. girder in cities.

The buUding of a line from Landing to Netcong is under consideration.
OFFICERS.—Pres., Uenry R. Rea. Pittsburgh, Pa.; V.-P., Jos. K.

Choate. Morrlstown; Sec. & Treas.. O. G. Schultz, Morrlstown: Gen. Mgr..
O. O. Weldman.—V. 95. p. 680, 1608, 1746: V. 96. p. 63. 653: V. 97. p. 521

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.—Trolley.
ORGANIZATION.—Incorporated In New Jersey on July 1 1910, as

successor to the Burlington County Ry. Co. V. 90, p. 1612. Stock auth.
and Issued. $120,000 ($50). No bonds.
As of June 1 1916 the N. J. Public Utility Comm. authorized the company

to Increase the fare from Moorestown to Mount Holly and from Mount
Holly to Burlington from 10 to 15 cents each.
EARNINGS.—For year ending June 30 1917, gross, $66,565; net, from

operations, $8,566. In 1915-16, gross, $68,131; net from operations, $2,-
390. In 1914-15, gross, $73,101; net from operations, $6,160; dividends
(4%), $4,750; surplus, $1,410. _ROAD.—About 15 miles of track from Biu-llngton through Mount Holly
and HalnesDort to Moorestown. 60-lb. Trail. Gauge, 5 ft. On March 29
1916 9 of the company's 11 cars were completely destroyed by fire. Now
has 4 passenger and 2 repair cars.
OFFICERS.—Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec-

Treas., Armltt H. Coate; Mgr.. Edwin C. Davis.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.
xn Jan. 1906 almost the entire stock was acquired by the American Light

& Traction Co. V. 82, p. 49.
ORGANIZATION.—Incorporated in Michigan on March 1 1901, and is

a consolidation of the street railway , electric-light and gas companies of the
city. Franchises expire: gas, 1925; railway, indeterminate.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100).-- $600,000
Preferred $100,000 6% cum 6 63.000 See text
First mortgage $600,000 gold f 1901 5 g M-S 600.000 Mar 1 1931

($1,000) - tf{Interest at Wyoming Valley Trust Co..
Callable at 105 \ Wllkes-Barre, Pa., Trustee.
Dividends.—On preferred stock 6% yearly from 1902 to date.
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand

Rapids Grand Haven & Muskegon Ry., which operates 40 mllea of track
between points Indicated In the title.

,

OFFICERS.—Pres., J. Q. Ross; V.-P., J. T. Young: Sec & Treas., dj

H. P. Lewis. Muskegon: Asst. Sec. & Asst. Treas.. C. N. Jeliffe: Aud.. 11

James Lawrence; Gen. Supt.. Walter Eyke.—V. 96. p. 1840; V. 101. p. 774.

MUSKOGEE, OKLA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In 1904 in Indian Territory. In Oct.

1912 acquired the People's Electric Ry., which was merged Into this prop-
erty, and Issued $600,000 new 1st M. bonds to refund an earlier Issue of

$450,000 and In part payment for the People's Elec. Ry. $200,000 addi-
tional bonds will be Issued In final payment when annual net earnings are

twice the Interest charges on bonds out. Including these $200,000. Fran-
chises are unlimited as to time.

Right of Purchase by City.—The city has the right to purchase all the com-
pany's property within city limits In 1934 and at the end of every 15-year

period thereafter, at a price determinable by arbitration, but In case of

such purchase the bonds must be either paid off or assumed by the city,

and in the latter event the company must be allowed to operate Its cars

from suburban or Interurban points to the centre of the city on a rental

basis. See V. 95, p. 1331. .....,,, ^ ^ ^, ^
Has favorable long-time power contract with the Muskogee Gas & El. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100).- -— Q-M 550() ,000 See text

First mtge $5,000,000 sinking! 1912 6 g M-N bOO.O()0 May 1 1934
fund gold ($1,000) c*|Int. at Equitable Tr. Co., N. Y., Trustee.

Remaining bonds may be Issued for additions and betterments at 80%
of cost, with certain restrictions. Subject to call as a whole, or In part, at

'

105 and Int. on any Int. day on 3 weeks" notice. Semi-annual sinking fund
began Jan. 1 1914 of i4 ot 1% of all bonds outstanding. V. 95. p. 1331.
Dmdends.—1908. 5%: 1909. 6%; 1910 to 1912. inclusive 8%.
EARNINGS.—For year ending Dec. 31 1916, gross, 5>163,372; net (after

taxes), ,155,306. ^, ^ ^_ .. v, wROAD.—Operates city lines. 16.13 miles, and interurban and suburban.
15.13: total, 31.26. Standard gauge, 70 and 60-lb. T rail.. 47 pass, cars

(of which 34 pre-payment) ; 2 misc. cars and 1 elec. locomotive. Also owns
an amusement park on Arkansas River about 5 miles from Muskogee. j

OFFICERS.—Pres., R. D. Benson; V.-P.. W. S. Benson; Sec. & Treas.,

W. M. Cutllp; Local Mgr.. R. D. Long.—V. 95. p. 1331.
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20,000,000
10,250,000 See text
2.500,000 June 1 1918
New York, trustee.

NASHVILLE, TENN.
TENNESSEE RAILWAY, LIGHT & POWER CO. ,,„„ORGANIZATION,—Incorp. in Maine on April 23 1912. V. 94. p. 1120.

Is a holdluK company and owns all the stock of Tennessee Power Co., plas-
tically all the common and 3335,300 pref. stock of the NashvlUe Ry. & Lt.

Co. and p<:actically all com. and pref. stocks of Chatt. Ry. & Lt. Oo,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common ?20.000,000 ($100)
Pf $50,000.000($100)6% cum. .. Q-M
Secured notes $3,500s000( 1916 5 J-D

($1.000)red at 104 & lnt.c*\Bankers Trust Co . _ _

The secured notes were issued to replace $2,500,000 one-year 6% note
participatin!"; receipts due June 22 1916 (V. 101. p. 1015). They are the
direct obligation of the company and are secured by .$2,500,000 Tennessee
Power Co. 1st 5s and $2,500,000 common stock of the Nashville Ry, &
Light Co, V. 103. p. 666.

Dividends .^Dividends at rate of 6% per ann. were paid quarterly from
organization of co. to and incl. June 1914. None since.
EARNINGS.—Combined earnings of constituent companies: Report

for 1916 in V. 104, p. 1894.
Years ending Gross Net (after Interest, *Divs. on Balance.
Dec. 31— Earnings. Taxes. &c). %c. Minor. Slock. Surplus.

1916 $4,883,6.36 S2.094.2.56 $1,340,172 $108,235 $645,849
1915 3,945,397 1.679,874 1,320,263 108.472 251.139

2.500,000 July '17, IH
1926

1937

65.000 July 1

, Trust.
485,000 July 1

Trust.
274.000 Jan 1 1920

, Nashville. Tenn., Trustee
907.000 Jan 1 1925

•Dividends paid on stocks of constituent cos. not owned by Tenn.
By., L. & P. Co.
PROPERTY. &0.—The constituent cos. own and operate electrlc-llght,

power and traction properties In Nashville, Chattanooga. Cleveland, and
several smaller cities. A number of other cities, including Knoxvllle,
Tenn.. and Kome. Ga.. are under contract for electric service.
OFFICERS.—Pres.. C. M. Clark; V.-Ps., H. M. Byllesby. Geo. E.

Hardy, E. W. Clark and F. C. Walcott; Sec. & Treas., G. L. Estabrook;
Asst. Sec. & Asst. Treas., William Lilley and .Jacob Hekma. Under man-
agement of E. W. Clark & Co. Mgt. Corp. V. 102, p. 1719, 1889; V. 103,
p. 666: V. 104. p. 1265. 1394.

(1) Nashville Railway & Lisht Co.—Street railway and lighting system.
$335,300 of the pref. and practically all of the common stock owned by
Tenn. Ry.. Lt. & Pow. Co.
ORGANIZATION.—Incorporated In Tennessee on June 26 1903. Is a

reorganization of the Nashville Railway Co., sold under foreclosure of the
latter's first consol. mtge. The Nashville Ry. was a consolidation In 1900
of the Nashville Street Railway, the Nashville & Suburban and the Citi-
zens' Rapid Transit, the Cumberland Electric-Light & Power and the
Union Light & Power Co. Does practically all the street railway and com-
mercial lighting and power business in Nashville. Franchises perpetual;
those covering the principal railway lines contain a provision giving the
city the right to purchase after 1923.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $4,000,000 ...($100) 84.000.000
Pref 5%cumS2.500.000($100) Q-J
McG & Mt V Horse RR IstMl 1886 6 J-J

($100, $500 & $1,000) .cntf /Nashville Tr. Co.
Second series (Sl.OOO.cntfl 1887 6 J-J

/Nashville Tr. Co.
Nashv & Edgefield consol Mf 1889 6 J-J

(closed) ($500&$1.000) cntf 1 Nashville Tr. Co.
Nashville St Ry 1st raortgagel 1895 5 g J-J

(closed) g ($1.000)..c*ntf/Nashville Trust Co., Nashville, Tenn., Trus
Nashv Ry & Li consol M gf 1903 5 g J-J 4.110.000 July 1 1953

(closed) ($1.000) c*tf\lnterestatGuaranty Trust Co., N. Y.,Trus.
Nash Ry& Ltref& ext mtge [ 1908 5 g J-J 4,386 .00<) July 1 19.5!-

$15,000,000 ($500, $1,000) Int. at Guaranty Trust Co.. N. Y.. Trustee
gold c*tfl or at Nashville Trust Co.. Nashville.
Bonds.—Int. on both series of McGavock & Mt. Vernon Horse RR. bonds

is payable at office of trustee and New Y'ork fiscal agent. The Nashville
Railway & Light consols of 1903 are subject to call on any interest date on
30 days' notice at 10714 and int. Sinking fund $30,000 per annum, com-
menced July 1 1913. but onlj? if company has a surplus above charges and
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the
Nashville & Edgefield Consol. 6s payable at office of company In Nashville
or Hanover Nat. Bank.N. Y. Int. on Nashville St. Rv. bonds of 1895 pay-
able at Mechanics' Nat. Bank, N. Y. Of the new ref . & ext. bonds. $5,841 ,-

000 are reserved for prior liens and remainder may be issued at rate of $ 1 ,000
for each $1 .250 expended for future impts. & equipts.. not over .$700,000 to
be issued in any calendar year, and subject to certain other conditions.
Bonds cannot be called. Sinking fund of J^ of 1% of outstanding bonds
starts July 1 1918, bonds in sinking fund being kept alive. See particulars
of bonds . property,&c.,inV.87,p.227.

Dividends.—The first div. on pref. stock

—

214%—was paid Jan. 1 1905;
then 2H% semi-annually to July 1910. In Oct. 1910 changed to quarterly
and paid 1 K % , and same amount quar. since to and incl. July 19 17. Com-
mon stock is practically all owned by Tenn. Ry., Lt. & Power Co.
EARNINGS.—Years ending Jmie 30:
June 30. Gross Net (after Interest, Pref.Div. Balance.
Year— Earnings. Taxes)

.

^c. 5%. Surplus
"

'

$902,254 $496,976 $125,000 $280,278
857,595 515,237 125,000 217,358

miles of single track. Has 227 passenger
and 15 work cars. Hydro-electric power is obtained on advantageous
terms from the Tennessee Power Co., which operates this company's steam
plants of 18,350 k. w. capacity as reserve.
OFFICERS.—Pres.. O. M. Clark; V.-P., M. S. Hopkins: V.-P. & Gen.

Mgr., F. W. Hoover: Sec. & Treas., H. B. Whiteman.—V. 104, p. 1899.
(2) Chattanooga Railway & Light Co.
Tennesspe Ry.. Lt. & Pow. Co. owns practically all of the $3,000,000

common and $2,000,000 pref. stock.
ORGANIZATION.—Incorporated In Tennessee on July 29 1909 as a

consolidation of the Chattanooga Railways Co. and Chattanooga Electric
Co., per plan V 88. p. 1497. V. 89. p. 285. Own entire capital stock of
Lookout Mountain Ry. Co. Does practically all the street railway, elec-
tric light and power business in Chattanooga and vicinity, incl. the electric
lines up and on top of Lookout Mountain. Suburban lines run to Mission-
ary Ridge. Chickamauga Park and Lookout Mountain. Franchises, with
minor exceptions, without limit of time and, according to decision of U. S
Supreme Court, believed to be perpetual.

Strike.—A strike was begun Sept. 7 1917, the men demanding recogni-
tion of the union.

1916-17.- ..$2,431,587
1915-16 2,251,525
PROPERTY.—Operates 101

Outstanding. Maturity.
$3,000,000
2.000.000
2.-395,000 May 1 1956

, Philadelphia, Trustee,
2,165,000 May 1 1956

OFFICERS.—Pres., C. M. Clark; V.-Ps., S. G. McMeen, H. L. Clark
and F. W, Hoover; Sec, & Treas., G. L. Estabrook; Asst. Sec. & Asst.
Treas., Wm. Bingham.—V. 104, p. 1898; V. 105, p. 290, 1208.

(a) Lookout fountain Railway Co.
ORGANIZATION.—Owns electric line on top of Lookout Mountain

and, through stock ownership, controls the LooKOut Incline Co. (whose
stock and bonds are deposited under the company's mortgage). Stock
all owned by the Chattanooga Railway & Light Co. Private right-of-way
except short piece of track on which franchise expires In 1926.

STOC It AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($500.000) $500,000
1st mtge $2,000,000 ($1,000)1 1913 6 g M-N 389,000 May 1 1956
gold c*tfjPhiiadelphia Trust Co., Phila., Trustee.
Bonds.—Lookout Mtn. Rv. bonds are red. at 105 and int. on any int.

date on 60 days' notice. $1,611,000 reserved for impts., &c., at 85% of
cost of same. Bonds outstanding are pledged as part security for Chatta-
nooga Ry. & Lt. 5% notes. Interest payable at offices of E. W. Clark &
Co., Phila., and Hodeapyl. Hardy & Co., New York.
EARNINGS.—Included hj Chattanooga Ry. & Light Co. earnings.
ROAD.—Operates a cable road of 5.000 feet and has 9-8 miles of electric

road around and on top of mountain.
OFFIOEllS.-Pres.,C. M Clark; V.-P.. M. S. Hopkins; Sec. & Treas.,

G. L. Estabrook: Gen. Mgr.. P. W. Hoover.—V. 83, p. 323; V. 87. p. 226.

(3) Tennessee Power Co.
Stock all owned by Tennessee Ry., Light & Power Oo.
ORGANIZATION.—Incorp. in Tennessee on April 24 1912 as a consoli-

dation of the Eastern Tennessee Power Co. and Great Falls Power Co.;
has also acquired the property formerly belonging to Sweetwater Blec. Lt.
Co.. Cleveland (Tenn.) El. Lt. Co., Sparta Elec. Light & Power Co.. Sparta
Water Co. and A. & T. Power Co. Franchises.—The co.'s power plants
are owned in fee and Its transml.ssion lines are on private right of way and
therefore not subject to franchise limitations. Franchises of distribution
companies are favorable.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
8tock $20,000,000 f$100) —All owned by Tenn. Ry.. Lt. & P. Co.

—

First mtge $50,000,000 gold) 1912 5 g M-N $7,971,000 May 1 1962
guar.pfe i ($1.000)_.c*ntf 'Int. at Bankers Trust Co. N. Y.. Trustee.
Bonds.—Of the remaining bonds, $3,779,000 are in treasury, of which

$2,579,000 are pledged as collateral on advances by the Tenn. Ry., Lt. Sc

Pow. Co. ($2, ,500,000 being deposited under the Tennessee Ry., Light &
Power Co. collateral note) and $38,250,000 are reserved for extensions,
acquisitions and improvements. Sinking fund, 1% per annum of bonds
out, began May 1 1917; to be used for extraordinary renewals, replace-
ments or additions, enlargements and extensions; also for cancellation of
bonds. Red. in whole or in part at 107 J^ and int. on 12 week's notice.
See V. 95, p. 549. F. N. B. Close, N. Y., is also trustee.

EARNINGS.—For years ending Dec. 31:

STOCK AND BONDS— Date. Interest.
Common $3,000,000 (S 100) .. .
Pref$2.000.000 5% cum(SlOO) Q-J
First and refunding mortgage 1 1909 5 g M-N

$15.000.000 g ($1.000).c»tf (Fidelity Trust Co
Chatt Rys 1st cons mtge. seel 1906 5 g M-N

text ($.500& $1,000) g.c*tf (Int. at Commercial Tr.Co Phila. .Trust
Chatt El Ry 1st M $625.0001 iggg 5 g J-J 625.000 Jan 1 1919
gnot red f?l .000)..c*ntf /Int. at Maryland Trust Co., Halt.. Trustee

One-year gold notes $l,000.-f 1917 6 g J-D 750.000 June 1 1918
000 ($1,000) c.ntflPenn. Co. for Ins. on Lives, &c.. Trustee.
Stork.— Pref. shares equally with com. after com. has received 5%.
Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed; call-

able any Int. date at 107 and Int. on 3 mos " notice. Of the 1st * ref bonds
$2,790,000 are reserved for prior liens and $9,133,000 for ext,, betterments
and impts. at 85% of co.st. $682,000 pledged as part security for Chatta-
nooga Railway & Light Co. 6% notes duel918. No sinking fund; callable
at l05 and int. on any int. date on 60 days' notice. Int. payable at Hoden-
pyl. Hardy & Co. and at office of trustee. V. 89, p. 846.
The 1-year notes can only be Issued to the exten. of 75% of the face value

of the bonds pledged as security. Interest pavable at office of E. W.
Clark & Co.. Philadelphia, Pa. Secured by $682,000 Chatt. Ry. & Lt.
Oo. Ist & ref. 5s and $389,000 Lookout Mountain Ist M. 6s. Red. at par and
Int. on any Int. date on 30 days' notice.
EARNINGS.— years ending June 30:

June 30 Gross Exp. & Net Interest, Balance,
Year— Earnivas. Taxes. Earnings. &c. Surplus.

1916-17 $1,.301.091 8907,416 $.393,675 $357,675 $36,000
1915-16 .- 1,182,.352 748,054 434,298 357,341 76,957
ROAD.—Including Lookout Mountain Ry., operates 73.158 miles of

single track. Gauge. 4 ft. 8)^ in. T and girder rails. 107 motor, 12
trailers. 2 incline cable and 9 work cars. Power is obtained from the Ten-
nessee Power Co., which operates this company's 2 steam power stations
of 7,000 k.w, capacity as reserve stations.

1916. 1915.
Gross earns..$1,636,716 $1,066,206
Net (after ren-

675,234 445,818tals & taxes)
Surp. earns, of

distrib. sys.

PROPERTY
84,611 58,818

1916. 1915.
Total net eamings$759,845 $504,636
Int. (less portion

ch'g'letocap'l). 454,919 465,598

Surplus $304,926 $39,038

. &0.—Owns water-power sites on the Ocoee River near
Parksvllle, Tenn.. with an ultimate capacity of 80,000 h. p. Option has
been secured on sites for the development of 30,000 h. p. additional, and at
Great Falls, Tenn., owns a site capable of developing 80,000 h. p. Of the
development in operation, Ocoee No, 1, 18,750 k. w., was put in operation
Jan. 1912 and No. 2. 15,000 k, w., in complete operation April 1 1914.
Two 10,000 k.w. steam plants at Parksvllle were placed in operation in July
and Nov. 1916, and a 13.000 k. w. hydro-electric plant at Great Falls placed
in oper. Jan. 15 1917; also owns a 300 k. w. hydro-elec. plant at Sparto; total
capacity, 67,050 k, w. Power is also purchased from Chattanooga &
Tennessee River Power Co. Also owns 536 miles and leases 31 miles high-
tension transmission lines. Supplies practically all electric current used in
Nashville, Chattanooga, Knoxvllle, Murfreesboro, Cleveland, Athens,
Etowah. Sweetwater, Lenoir City, Loudon, Franklin and Sparta, Tenn.,
and Rome and Dalton, Ga. Has contract for large block of power with the
Aluminum Co, of America at Marysville; also has contract with the Ameri-
can Zinc Co. at Mascot.—V. 98, p. 1698, 1618.

NASHVILLE-QALLATIN INTERURBAN RY.
Receivership.—On Dec. 22 1916 H. H. Corson and Judge J. K. West wer«

appointed receivers. In order to prevent foreclosure the Court authorized
the issuance of not to exceed $20,000 receiver's certificates, bearing not over
6% Int. and running not more than 6 months, to provide for the s.-a. int.
due and unpaid July 1 1916 on $600,000 Ist-M. 5s of 1911. V. 103. p 2429.

Sale.—On July 20 1917 Chancellor Jas. B. Newman of the Chancery
Court at Nashville ordered the sale of the company's property at public
auction on Sept. 25 1917. V. 105, p. 389. In Aug. 1916 it was reported
that in connection with the building of the extension from Edenwold to
Springfield, 18.4 miles, a new co. was to be organized to take over the
enlarged system. E. W. Clark & Oo. were to be in charge of the financing,
construction and operation of the new company.
ORGANIZATION.—Incorp. in Tennessee. Capital stock auth. and

outstanding. $750,000. Authorized and outstandmg, $600,000 30-year
5% gold bonds (c*tf) dated July 1 1911 and due July 1 1941. Callable
at 105 and int. Int J. & J. in Nashville. Nashville Trust Co., trustee.
EARNINGS.—For year ending Dec. 31 1916, gross, $93,145; net, after

taxes, $26,052. In 1915 gross, $88,839; net, after taxes, $24,420. For
the period from Dec. 22 1916 to Mar. 31 1917 the receivers reportedgross
earnings amounting to $23,092; oper. expenses, $16,728; net, $6,364.
ROAD.—Operates approx. 28 miles between Nashville and Gallatin.

Road was placed In operation for passenger service on April 5 1913. Total
length of track. 30 miles. 70-lb. A. S. C. E. rails. Standard gauge.
ttnters Nashville over tracks of Nashville Ry. & Light Co.
OFFICERS.—Pres. F W. Hoover: V.-P. & Gen. Mgr., B. O. Edgar.

Sec. & Treas., H. B. Whiteman.—V. 103, p. 2429; V. 105, p. 389.

NASHVILLE TRACTION CO.
This company late in 1914 increased its authorized capital from $500,000

to $1,000,000 and is constructing a trolley line in Nashville. 4H miles
built. 2 miles in operation. 3 leased cars in service. In April 1915 It was
reported that the Detroit interests had sold their control. V. 100, p. 1349.
OFFICERS.—Pres., Walter O. Palmer, Nashville; V.-P.. W. H. Saw-

yer (E. W. Clark Mgt. Corp.), Columbus, O.; Gen. Mgr., G. B. Howard,
Nashville.—V. 99. p. 1366; V. 100. p. 1349.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIQHT CO.—Street, railway, gas and

electric.

ORGANIZATION.—Incorporated In 1908 and took over Southern
LIghi & Traction Co. (V. 85, p. 1144), which was a consolidation of the
Natchez Electric Street Ry. & Power Co., the Natchez Light. Power &
Transit Co. and the Natchez Gas Light Oo. Gas franchise perpetual; street
railway and electric lighting franchises expire In 1949. Does the entire
street railway, gas, electric-lighting and power business of Natchez. Haa
contract with city for street lighting which expires In 1919.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $45,670 ($100). $45,670
Sou Lt & Trac Ist M $500,-1 1903 5 g A-015 335.000 Apr 16 1933

000 gold ($1,000) c*tfjlnt. at Inter-State Trust & Bkg. Co., New
(Orleans. Trustee, or at First Nat. Bk.. N. Y.

Bonds.—$160,000 are reserved for betterments and extensions. Are sub-
ject to call at 105 and Int. $5,000 have been retired. See V. 76, p. 1086.
Rf)AD.—Operates 6 miles of track: 12 cars.
OFFICERS.—Pres., Frank J. Duffy. Natchez; V.-P., B. H. Ratcllff.

Natchez: Sec. & Treas.. J. W. BIllinK.'iley , New Orleans.—V. 86. p. 1691.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OP NEW JERSEY.—Street

railway, gas and electric.

—

(See map on pages 80 and 81.)

ORGANIZATION.—Incorporated In New Jersey on May 6 1903 and
controls, through ownership of stock. Public Service Ry. Co., Public
Service Gas Co.. Public Service Elec. Co., Orange & Passaic Valley Ry. Co.
and United Elec. Co. of N. J- The stockholders of the two cos. last named
and also the stockholders of certain of the cos. out of which Public Service
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co.,
Jersey City Hoboken & Paterson St. Ry. Oo. and Elizabeth Plaluf eld &
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Central New Jersey Ity. Co.) were given certificates descrlhod below In exch.
for their stock. See plan In V. 76, p- 805 and also p. 1219. The Fidelity
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New
Jersey and the Ba.s and lighting Interests of the greater part of New Jersey.
Also owns entire capital stock of Middlesex Klectric Light & I'ower Co..
Morrlstown Gas Light Co. (V. 91. p. 95) , Nichols Elec. Light & Power Co. of
Nutley. N. J.. Citizens" Elec. Light, Heat & Power Co. (Perth Ambov,
N. J.), Burlington Klec. Light & Power Co.. Public Service RR. and Wee-
hawken Contracting Co.; a majority of stock of Princeton Light, Heat &
Power Co. and Shore Lighting Co. and practically all of the common stock
of New Jersey & Hudson River Ry. & Perry Co.
Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey

City Hoboken & Paterson Street Ry. Co. and United Street Ry. Co. of
Central Jersey were consolidated under the name of Public Service Ry. Co.,
which see below. V. 85. p. 406 and 470. To Public Service Ry. Co. also
have been transferred the leases of various railways formerly hold by Public
Service Corporation. On Dec. 28 1915 the merger of the Pub. Service
Ry. and the P. S. Newark Terminal Ry. was ratified.

In Oct. 1909 all leasehold Interest In gas properties and all rights under
operating agreement with Plainflold Gas Light Co. were a.sslgned to the
Public Service Gas Co., which see below; also V. 89. p. 594. 721. 847.

In July 1910 all leasehold Interest In electric light and power properties
were assigned to the Public Service Electric Co. V. 90, p. 1614.

Salfi of Bergen Turnpike.—See Bergen Turnpike Co. on a subsequent page.
Newark Terminal.—See Public Service Ry. below.
Fare Decision.—The D. 8. Supreme Court on June 8 1914 affirmed the

decision of the New Jersey Court of Errors and Appeals, holding that the
Chosen Freeholders of Hudson County, N. J., bad the right to reduce fares
to 6 cents per round trip on the Port Richmond (Staten Island) & Bergen
Point (N. J.) Perry Co.. which is owned by the Public Service Corporation-
After operating for a year under this rate, an injunction was granted by
the U. S. Dist. Court and the 5-cent one-way fare restored as of Jan. 1 1916.
pending a hearing.

Siock Increase.—On July 26 1916 auth. capital stock was Increased from
$25,000,000 to 850,000.000. Shareholders of record Oct. 2 1916 had the
right to .subscribe for $5,000,000 of the new stock pro rata at par. V. 103.
p. 1119. 2239.

Tunnel for Vehicles.—For report on feasibility and value of tunnel for
motor trucks between 12th St., Jersey City, and Canal St., N. Y. City,
see V. 104, p. 1.593, 1703.

.STOCK AND BONDS— Date.
Stock 850,000,000 ($100)
Trust certificates $20,200,0001 1903

ntf/Pidelity
General mortgage$50.000,000f 1909

gold ($1,000) 8 f. c*tfUnt. at Fidelity Trust Co., Newark, Trustee,
or at office of J. P. Morgan & Co.

Three-year coll notes $7,500,-1 1916 5 g M-S 7,500,000 Mar 1 1919
000 gold ($1,000)- c*/Fidelity Trust Co.. Phila.. Pa., trustee.
Of which $867,485 owned by the Corporation.
Stock.—The stock listed on N. Y. Stock Pixchange.
Bonds.—The trust certlfs. bore 2% int. (dating from June 1 1903) the first

two years. 2}^% the third year, and increased hy )4% each following year
until 6% was reached in the tenth year, which is the rate now paid. See
V. 80, p. 164. The following shows the terms upon which the stocks of the
constituent companies were exchanged for the trust certificates. The
stocks acquired are pledged as security for the trust certificates.

New Total Ctfs.
Total Total ~ " " '

Stock. Deposited.
•North Jersey Street Ry $15,000,000 $14,994,400
•Jersey City Hoboken & Pat-

erson Street Ry 20 ,000 ,000
•Elizabeth Plainfield & Cen-

tral Jersey Ry. Co 3.000,000
Orange & Passaic Val. Ry. Co. 1,000,000
United Electric Co... 20,000,000

Interest. Outstanding. Maturity.
Q-M 30 $29,?99,600 Sept. '17 .2%
6 M-N *20 ,050,770 Perpetual
Trust Co.. Newark, Trustee.
5 g A-O 50,000,000 Oct 1 19.59

Certifi-
cates.

40%

If All Stock
Exchanged.
$6,000,000

19,984,600 35% 7.000.000

3,000,000
923,500

19,604,500

30%
30%
30%

900.000
300,000

6,000,000

Total $20,200,000
* Now merged In Public Service Railicav Co.. which see below.
The trust deed provides that the stocks pledged shall not be used so as to

Increase the capital stock of any of the companies nor to create any new
liens upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.

$50,000,000 Morlgaqe.—Of the $50,000,000 hr,n<l? reported outstandins,
$1,291,000 have been purchased by the sinking fund and $12,500,00()
are treasiu-y bonds, $10,000,000 thereof being deposited as collateral
to the 3-year collateral gold notes due March 1 1919 and $2,500,000
as collateral to a $2,000,000 note. For security of bonds see V. 89, p. 1348;
V. 90, p. 698. Redeemable as a whole (but not in part) on any mterest
date beginning Oct. 1 1919, at 105 and int. Commenclag Aug. 1 1913, an
annual sinking; fund payment of 8209,.500 draws bonds at 105 and int
Bonds are listed on N. Y. and Phila. Stock Exchanges. V. 91, p. 717;
V. 92 p. 1179* V. 93 p. 1191.
As 'coilaterai to the notes of 1916 are deposited $10,000,000 Public

Service Corporation general mortgage 5s. Notes are red, at par and int.

on any int. day after March 1 1917. Prin. and int. payable without
deduction for any taxes required by any present or future law of the U.S.
or of any State, county or municipality; not including, however, the norma!
Federal income tax. V. 102, p. 977.

Dicidends.—First dlv. of 1% was paid June 29 1907; 1% was paid Sept. 30
1907 and 1% Dec. 31 1907. In 1908.4%. In 1909.4?^%. In 1910.6%.
in 1911 and 1914. 6%. Inl915, 6M%. Inl916, 7M%. In 1917, Mar.,
2%; June, 2%; Sept., 2%.
REPORT.—For cal. year 1916, report in V. 104, p. 1259, 1284:
Gross Earnings— 1916. 1915. 1914. 1913.

Railway company $18,255,614 $16,638,142 $16,379,310 $16,201,933
Gas company 11,911,626 10.764,878 10,555,556 10,222,668
Electric company 12,898,064 10,487,281 9,.340,749 8,545,845

Total gross earnings--$43,065,304 .$37,890,301 $36,275,615 $34,970,446
Oper. expenses & taxes-$25,863,854 $22,094,678f$19,892,708 $18,844,608
Amortization charges .

.

\ 1,303,609 1,007,591

- Total expenses $25,863,854 $22,094,678 $21,196,317 $19,852,199
Net earnings $17,201,450 $15,795,623 $15,079,298 $15,118,247
P. S. Corp. of N. J. inc.
from securs. pledged &
from misc. sources... 1,802,536 2,351,809 2,484,645 2,308,874

Total income $19,003,986 $18,147,432 $17,563,943 $17,427,121
Deduct—

Int. & rentals of leased &
controlled companies-$l 1,963,114 $12,209,215 $12,097,110 $11,911,316

Fixed chgs. P. S. Corp.. 4,099,005 3,966,965 3,841,496 3,267,605
Other deductions Cr.5,826 124,947 42,248 562,259
Divs.P.S. Corp. stk.(7M)l,937 ,500(634)1562.500 (6)1,500,000 (6)1,500,000

Balance, surplus $1,010,193 $283,805 $83,089 $185,941
OFFICERS.—Pres., Thos. N. McCarter; V.-Ps., Randal Morgan, An-

thony R. Kuser, Percy S. Young, E. W. Wakelee; Sec, Percy Ingalls;
Treas., T.W. Van Mlddlesworth.—V. 103, p. 2239, 2429; V. 104, p. 765.
259, 1284, 1388, 1593, 1703, 1900, 2453; V. 105, p. 998.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corp. by ownership of entire capital stock
ORGANIZATION .—Incorporated in New Jersey on June 13 1910.
Leases.—In July 1910 Public Service Corp. assigned to Public Service

Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Light &
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of
Nutley. N. J., and Citizens' Elec. Light, Heat & Power Co. and the electric
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow.Co.
Clnnamlnson Elec. Lt., Pow. & Heating Co and Bordentown Elec. Co.,
and electric properties of Princeton Light, Heat & Power Co. and Shore
Lighting Co. In addition leases and operates the power stations owned by
Public Service Rv Co.
Stock authorized, $50,000,000 (increased from $30,000,000 in May 1917);

outstanding, $25,000,000, all owned (except directors' shares) by Public
Service Corp. No bonds. Real estate mtges., $292,033. On July 11
1916 the N. J. P. U. Comm. auth. the issuance of .$3,000,000 capital s"tock
to reimburse the Pub. Serv. Corp. for advances for capital expenditures,
making $25,000,000 outstanding.

PROPERTY. &C.—On Dec. 31 1916 had 20 generating stations with a
capacity of 224,483 k. w., and 65 sub-stations; 772 miles of traasmission
line and 149 miles of conduit. Meters, 141,918. Number of street arc
lamps, 10,954, and street incandescent lamps, 29,033. K. w. hours sold in
1916, 280,871,843.
OFFICERS.- Pres.. Thos. N. McCarter; V.-Ps., Edmund W. Wakelee

and Percy S. Young; V.-P. & Gen. Mgr., Farley Osgood; Tre*., T. W.
Van Middlasworth; Sec, I'ercy Ingalls.—V. 104, p. 1903.

United Electric Co. of New Jersey.
ORGANIZATION.—Organized March 4 1899.
Lease.—Lea.sed July 1 1907 for 999 years to Public Service Corporation.

In July 1910 lease aligned to Public Service Electric Co. Under the
lease the $400,000 surplus cash a.ssets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85. p. 44). Rental is
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44.
public Service Corporation owns $19,004,500 of this company's stock and
$683,000 of Its first mortgage bonds.
STOCK AND BONDS— Dau. Interest. Outstanning. Maturity.

Stock $20 ,000 .000
First mtgo .S20,000,000 gold

(.$.500 and $1,000) ..c*.ntf
Con Lt HeJit & I>ow $1,000,-

000 ($.500) gold tf
Nor Hudson Lt Heat & Pow

J-J
1899 4 g .I-D

Int. at N. J. Title Gu. & Tr. ' ^o.

$20,000,000 See text
18,617. .500 June 1 1949

308.000
, & Tr c;o.

J. CTrus.
June 1 1938
J. C.Tnis.

367.000 Oct 1 1938
& Tr. Co.. J. C.Trua.

Ht. & Few.

1898 6 g J-D
Int. at N.J. Title Gu.

, 1898 5 g A-O
$2,000,000 ($1,000) tf/Int. at N.J. Title Gu.
Bonds.—In addition to the above there are $115,000 Con. Lt.

bonds In hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Serr.
Corp., which also agrees to provide for payment of prin by extension, re-
funding or otherwise. V. 90, p. 114. First mtge. bonds are reserved to re-
tire Con. Lt., Ht. & Pow. and North Hudson Lt., Ht. & Power Bonds.

—

V. 85. p. 44, 288, 415; V. 90. p. 114. 1106; V. 93. p. 414: V. 94. p. 987.
Middlesex Electric Light & Power Co.

ORGANIZATION.—Is a consolidation of CJartaret Electric Light &
Power Co. and Middlesex Lighting Co. Was Iea,sed May 1 1908 for 999
years to Public Service Corp. for an annual rental of 5% on stock and Int
on bonds. Lease assigned to Public Service Electric Co. in July 1910.
Stock all owned by Public Service Corporation, which also owns $21,000
of the first mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
.Stock ($200,000) $175,000
First mortgage ($200,000)1 1905 5 g J-J 181,000 Jan 1 1955
gold tfjFideiity Trust Co., Newark, Trustee.
Bonds.—Of the bonds, $19,000 are reserved for improvements.

Nichols Electric Light & Power Co. of Nutley, N. J.
ORGANIZATION.—Incorp. in N.J. Jan. 3 1896. Stock $25,000 ($50):

all owned by Public Service Corp except directors' shares. No bonds. Was
leased May 1 1908 for 999 years to Public Service Corp. (lea!;e assigned to
Public Serv. Elec. Co. in July 1910) for an annual rental of 10% on stock.

Weehawken Contracting Co.
ORGANIZATION.—Inc. in New Jersey May 9 1904. Is leased to Pub.

Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp,
except directors' shares.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Stock com $70,000 ($.50) $70,000
Pref $41,050 (.150) 41.0.50
First mortgage $30,000 goldf 1908 6 g P-A 20 30.000 Feb 20 1928

(.$250) c*tfl Interest at Weehawken Trust Co., trustee.

Citizens' Electric Light, Heat & Power Co.
Leased to Public Service Corp. June 15 1910 for 999 years, and In July

1910 lease assigned to Public Service Electric Co.; rental equivalent to
10% on capital stock.

ORGANIZATION.—Incorp. In New Jersey on Mar 1 1905.
auth., $125,000 ($25); outstanding, $41,400 (ntf), all owned by
Service Corp. except $225 in hands of public. Inc!. directors' shares.

Burlington Electric Light fi^Power Co.
ORGANIZATION.—Incorporated Oct. 6 1888 in New Jersey.

Service Corp. owns entire issue of stock, except directors' shares,
auth., $25,000 ($50) outstanding, $17,550. No bonds. Leased for 900
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann.

Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J.
ORGANIZATION.—Incorp. Nov. 28 1892 and leased to Public Service

Elec. Co. April 1 1914 for 46 years at a rental consisting of the amount
necessary to maintain the corporate organization of the lessor, the interest
on bonded indebtedness of lessor, and $100 per ann. payable each Apr. 1

.

All stock ($50,000 authorized and $20,000 outstanding) and bonds
($40,000) owned by Riverside Traction Co.

Bordentown Electric Co.
ORGANIZATION.—Incorp. May 28 1912, and is leased to Public Serv.

Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces-
sary to maintain corporate organization of the lessor. All the $50,000 auth.
and outstanding stock of this company is owned by the Riverside Traction
Co. No bonds.
Paterson & Passaic Qas & Electric Co.-
Somerset Un. & Middlesex Ltg. Co
South Jersey Qas, Elec. & Traction Co-
Qas & Electric Co. of Bergen County
Shore Lighting Co
Princeton Light, Heat & Power Co

Stock
Public

Public
Stock

See below under Public
Service Gas Co.

PUBLIC SERVICE QAS CO.
Controlled by Public Service Corporation by ownership of entire capital

stock except directors' shares
ORGANIZATION.—Incorporated in New Jersey and was created by

changing the name of the old Oxy-Hydrogen Co. of the United States
(Incorporated in New Jer-sey In 1873). This latter is said to have had a
perpetual charter under legislative grant conveying the right to manufactvire
and distribute gas throughout the State. Company has no bonds.

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas
Co. the leases of Essex & Hudson Gas Co.. Newark Consolidated Gas Co.,
The East Newark Gas Light Co. and Hudson County Gas Co. ind. in so far
as they relate to the manufacture and distribution of gas . the leases of South
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co.,
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber-
gen County. V. 89. p. .594. 721. Operating agreement between Plainfield
Gas Light Co. and Public Service Corp. was also assigned to the Public
Service Gas Co. Also leases the Ridgewood Gas Co. and Morrlstown Gas
Light Co.. and the gas properties of Princeton Light. Heat & Power Co.
and Shore Lighting Co.

Stock. $30,000,000; $12,600,000 outstanding all owned by Pub.Ser.Corp.
except directors' shares.

Stock will be issued (V. 89, p. 594) from time to time at par to Public
Service Corp. only for cash or for improvements at actual cost thereof.
No bonds. Real estate mortgages, $220,167.
Rate Reduction.—Accepting the order of the Board of Public Utility Com-

missioners, made on Dec. 27 1912, the company reduced its rates in the
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc-
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft.

flat, and in pursuance of the Board's recommendation set the same reduced
rate throughout the State on May 1 1913. See under Pub. Serv. Corp. in
V. 96, p. 136. Validity of order was upheld on July 7 1913 by the New Jer-
sey Supreme Court (V. 97, p. 238), but on appeal to the Court of Errors
and Appeals the decision of the former was reversed on Dec 9 1914 by a vote
of 6 to 4. V. 99, p. 1749. On June 14 1915, however, the Court of Errors
reversed its decision of Dec. 9 1914 by the same vote, and sustained the
finding of the lower Court upholding the order. V. 100. p. 2086. The
company appealed to the U. S. Supreme Court but in Jan. 1917 asked that
the case be dismissed.
The Court also reversed its decision dismissing the appeals of the cities

of Passaic and Paterson, which sought to have an 80-cent rate put into effect.
Dividends.—lnitia,\div.—2%—paid Dec. 31 1909. Inl910. 2H%. In

1911 and 1912, 8%. In 1913, 6%. In 1914, .lune, 4%; Dec, 4%.
Practically all of stock is owned by the Public Service Corp. and dividends
ire no longer reported.
OPERATIONS, &C.—Sold 12,399,852 M cu. ft. of gas during 1916; on

Dec. 31 1916 had 3.041 miles of mains and 496,885 meters in service.
OFFICERS.—Same as for Public Service Electric Co. except that H. D.

Whitcomb is the V.-P. and Gen. Mgr.
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Essex & Hudson Qas Company.
ORGANIZATION.—Incorporated in Nov. 1898 In New Jersey and on

Dec. 1 1898 assumed the lease of Newark Consol. Gas Oo. to United Gas
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas
Oo. was leased to Pub. Service Corp. for 900 years from June 1 1903 and
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate
Is now 8% per annum. Stock auth. and outstanding, $6,500,000. V. 67,
p. 1002, 1160.

Newark Consolidated Qas Company.
ORGANIZATION.—Incorporated Nov. 30 1898 in New Jersey. Con-

solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas
Light Co. , People's Gas Co. of Irvington and Clinton Gas Co. Owns entire
capital stock of Orange Gas Light Co. and practically all the stock of The
East Newark Gas Light Co. Leased all its property to United Gas Im-
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same
date lease was assigned to Essex & Hudson Gas Co. and by last-named
company to Public Service Gas Go. Oct. 1 1909. Lease provides for pay-
ment of all fixed charges and divs. on stock commencing H% July 1 1900
and increasing }4 % yearly until 5% is reached in 1910; thereafter 5% per an

.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100) $6,000,000 See text.
Newark Cons Gas cons mtge/ 1898 5 g J-D 6,000,000 Dec 1 1948
$10,000,000g ($1,000) c*ntfllnt. at Fidelity Trust Co., Newark, trustee.

Newark Gas IstM $4,000,000/ 1895 6 Q-J 3,999,700 April 1 1944
($100, $500 & $1,000) -c»tf lint, at Fidelity Trust Co., Newark.
Bonds.—Of the $10,000,000 Newark Cons. Gas bonds. $4,000,000 are re-

served to retire underlying liens. J. William Clark, M. L. Ward and J.

O. H. Pitney are trustees for the Newark Gas 1st 6s.

The East Newark Qas Ligiit Co.
This company was leased to Public Service Corporation for 999 years from

Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909
to Public Service Gas Co.
ORGANIZATION .—Incorpoi'ated in New Jersey. Stock $60,000 ($25);

all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington , North
Arlington and Bast Newark.

Hudson County Qas Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co.
Under lease, div. rate is now 8% per annum.
ORGANIZATION.—Incorporated in New Jersey In October 1899, and

is a consolidation of the various gas plants in Jersey City and Hoboken.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $10,500,000 ($100) _.- .$10,500,000
First mortgage $10,500,000/ 1899 5 g M-N 10,500,000 Nov 11949

gold ntflN. J. TitleGu.&Tr. Co., Jersey City, trust.

PLANT.—Controls all gas plants in Jersey City, Hoboken and Bayonne.
—V. 78. p. 770; V. 84. p. 1555.

Ridgewood Qas Company.
ORGANIZATION.—Incorporated April 24 1900. Is leased to Public

Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000 $100,00(3
First mortgage $100,000 ntf f 1900 5 J-D 100,000 June 1 1925

lint, at Equitable Tr. Co., N. Y., trustee.
Second mtge $100 .000 _.. ntf j 1905 5 A-O 85,000 April 1 1925

lint, at Fidelity Trust Co., Newark, Trustee.

/Vlorristown Qas Light Co.
ORGANIZATION.—Incorporated in New Jersey on Feb. 19 1855.

Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental
equal to 5% per ann. on outstanding capital stock. Stock out., $367,500
($100), all owned by Public Service Corporation, except directors' shares.
No bonds.

The Paterson St Passaic Qas & Electric Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. Under lease, div. rate was gradually increased and Is

now 5% per annum. In Oct. 1909 gas part of lease assigned to Public
Service Gas Co. and In July 1910 electric part of lease assigned to Public
Service Electric Co.
ORGANIZATION.—inc. Feb. 28 1899. Is a consolidation of the vari-

ous gas and lighting properties of Paterson and Passaic.
Public Service Corporation owns $269,700 of the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $5,000,000 (.$100) J-D $5,000,000
Cons mtge $5,000,000 goldf 1899 5 g M-S 4,049.000 Mch 11949

($1,000) c*ntf Int. at Fh-st Nat. Bank, Paterson, or First
I National Bank, New York.

Edison Electric 111 1st mtgef 1895 5 g J-J 585,000 July 1 1925
$600,000 n tfl Paterson Safe Dep& Trust Co .trustee.

Passaic Lighting Co cons mtgf 1895 5 g M-N 316,000 May 1 1925
*450,000 tf (Guaranty Trust Co., trustee.

Passaic Gas Light 1st mtgef 1892 6 g J-D 50,000 June 1 1922
$50,000 ntflPaterson Savings Institution, trustee.
Bonds.—Of the new $5,000,000 mtge. of 1899, $951,000is reserved for

underlying lieus. The bonds are not subject to call. The Paterson Safe
Deposit & Trust Co. is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903 In the

interest of Public Service Corporation, as a consolidation of Somerset Light-
ing Co. of Somerville, N. J.; Plainfleld Gas & Electric Light Co. of Plain-
field, N. J., and Citizens' Electric Co. of North Plainfleld (V. 78, p. 107).
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public
Service Corp. owns $422,400 of the stock, $573,182 Som. Un. & Mid. Ltg.
Oo. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,200 Cent. El. Co. 58.

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from
Jan. 1 1904 on the following terms, viz.: All Interest, expenses and
taxes to be paid by Public Service Corporation , and , as rental, a dividend
on the stock accruing as follows: From Dec. 1 1905, 1% ;Dec. 1 190fi,
1}4%: Dec. 1 1907,2%; Dec. 1 1908. 2H%; Dec. 1 1909,3%; Dec. 1 1910,
33^%; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to
manufacture and distribution of gas has been assigned to Pub. Serv. Gas Co.;
remainder of lease applying to electric properties has been assigned to
Public Service Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,050,000 ($100).- J-D $1,050,000 See text.
Somerset Uu & Mid Lt Co M J 1903 4 g J-D 1,974,372 Dec. 11943

$2,750,000($l,000)g-c*ntfllnt. at Fidelity Tr. Co., Newark. Trustee.
Underli/ing bonds assumed—

•

Plainfleld Gas & Elec Lt genf 1900 5 A-O 500,000 April 1 1940
mtge $500.000 --.tfl Guaranty Trust Co.. New York, Trustee.

Somerset Lighting Co first) 1899 5 F-A 150,000 Feb 11939
mortgage $150,000 tfl Fidelity Trust Co., Newark, Trustee.

Cent Elec consol mtge $750,-/ 1900 5 g J-J 700,000 July 1 1940
000 ($500 & $1,000) g-c*tfllnt. at Fidelity Tr. Co., Newark. Trustee.

Edison Elec 111 of N B Istf 1888 6 J-D 50,000 June 1 1918
mortgage $50,000 ntflB. F. Howell and T. E. Townsend, trustees.
Bonds.—$1,128,372 of the 1903 bonds have been Issued In exchange for

the stocks of the companies consolidated and $846,000 for extensions and
Imjjrovemeuts; $503 is reserved for Central Electric stock not yet acquired
(the company having previously obtained the remainder of the .$750,000
total stock of that company), $775,000 to retire the underlying bonds and
$125 for future additions and improvements. No sinking fund, and bonds
cannot be called. Of Central Electric Co. bonds, $50,000 is reserved to
reti-e a like amount of Edison Elec. Ilium. Co. bonds. Central Elec. bonds
are subject to call at 110 and int. V. 78. p. 107.

South Jersey Qas, Electric & Traction Co.
This company was leased to Public Service Corp. for 900 years from

June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum
having been reached in the eighth year), and on Oct. 1 1909 so much of the
lease as relates to the manufacture and distribution of gas was assigned to
the Public Service Gas Co. Its traction buslne-ss Is leased to the I*ubllc
Service Ry. Co. and its electric business is leased to Public Service Electric
Oo. Public Service Corp. owns $3,507,000 of South Jersey Gas. Electric
& Traction first mortgage 5s.

ORGANIZATION.—Incorporated Aug. 31 1900 to bring under one con
trol the gas, electric light and trolley Interests In Southern New Jersey.

Also owns the entire capital stock ($800,000) of the Camden Gloucester
& Woodbury Ry., which has been leased to Public Service Ry. Oo.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock .$6,000,000 ($100) J-D $6,000,000 See text.
1st mtge $15,000,000 gold/ 1903 5 g M-S 12,892,000 Mch 1 1953

($1,000) c*ntfllnt. at Fidelity Tr. Co., Newark ,N.J.,Trust.
Trenton G&El 1st M $2,000,-1 1899 5 g M-S 2,000,000 Mch 11949

000 gold ($1,000) tfllnt. at Equitable Trust Co., N. Y., Trustee.
Burlington Gas Lt Co 1st Mf 1901 5 g M-N 100,000 May 1 1921

$100,000 ntfllnt. at Burl. City L. & T. Co., Burl., Trust.
Bonds.—Of the new $15,000,000 issue. $2,108,000 are reserved to retire

prior lions. No sinking fund and bonds cannot be called.—V. 76. p. 332.
544. 866, 1144. 1250; V. 78. p. 1449; V. 86, p. 1530; V. 95, p. 1685.

New Brunswick Light, Heat & Power Co.
ORGANIZATION.—Incorporated in New Jersey on Dec. 7 1899. Owns

all the stock of The Gas Light Co. of New Brunswick, except directors'
shares. Int. on bonds is paid by Public Service Gas Co. through lease of
The Gas Light Co. of New Brunswick. See latter company below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) -. J-J $400,000 See text.
First mtge $500,000 gold/ 1899 4 g J-D 15 500,000 Dec 15 1939

($500 and $1,000). .-c*ntf lint, at Fidelity Trust Co., Newark, trustee.

(a) The Qas Light Co. of the City of New Brunswick.
ORGANIZATION.—Incorporated on Mar. 18 1851. Stock authorized

and outstanding, $400,000, all owned by New Brunswick Lt., Ht. & Power
Co. except directors' shares. Was leased to the Public Service Corp. for
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South Jersey
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of City of
New Brunswick, as follows: 2% In each of the years 1905 and 1906, 2^%
In 1907 and 1908, 3% in 1909 and 1910, 3!^% in 1911, 4% in 1912. 4V4%
In 1913 and 5% in 1914 and thereafter. The company Is now controlled
by Public Service Gas Co. by reason of assignment of lease of gas propertlea
of South Jersey Gas, Electric & Traction Co.

Qas & Electric Co. of Bergen County.
LEASE.—Was leased to the Public Service Corp. for 999 years from

Jan. 1 1905. Dividends are 2% for first two years, 2H% for the next
year, 3% for the next two years, 4% for the next four years and 5% there-
after. Oct. 1 1909 so much of lease as relates to manufacture and dis-
tribution of gas was made over to Public Service Cas Co. and In July 1910
lease of electric properties was assigned to Public Service Electric Co.
ORGANIZATION.—Incorp. May 31 1899. Is a consolidation of several

small gas and electric-light companies. Public Service Corp. owns $955,-
000 of general mortgage No. 2 bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock $2,000.000 ($100)-.. -- $2,000,000 Seetext.
Gen mtge No. 1 $5,000,000/ 1904 5 g M-N 38,000 Nov 11954

gold ($1,000) tflEquitable Trust Co., N. Y., trustee.
Gen mtge No. 2 $5,000,000 tfl 1904 5 M-N 2,571,000 Nov 11954

1 Fidelity Trust Co., Newark, Trustee.
Consolidated mortgage $1,-/ 1899 5 g J-D 1,443,000 June 1 1949

500,000 gold ntf IFidelity Trust Co.. Newark, trustee.
EnglewG& E gen mtge-. ntf. 1899 5 J-J 23,000 Jan 11939
Hack Gas & El 1st mtge.ntf. 1895 5 J-J 10,000 July 1 1935
Hack G L 1st M ($1,000) cntf 1894 6 J-J 24,000 July 1 1934
Bonds.—Of the general mortgage for $5,000,000, $1,538,000 is reserved

to retire prior liens] and $891,000 for additions and Improvements. The
gen. mort., of which the Equitable Trust Co. Is trustee was superseded
bythe similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653.

Shore Lighting Co.
ORGANIZATION.—Incorporated March 21 1911 in New Jersey and is a

consolidation of Shore Elec. Co.. Sea Bright Elec. Lt. Co. and Citizens'
Lt. & Fuel Co. of South Amboy. $104,900 of stock owned by P. S Corp.
The electric properties have been leased to Pub. Serv. Elec. Co. and the

gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1

1911 and provide for payment of interest on bonds and amount equivalent
to 5% per annum on the authorized stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $112,000 ($100) $112,000
First mortgage $400,000 gold] 1911 5 g A-O 400,000 April 1 1951

($500) tf I Int. at Fidelity Tr. Co. , Newark , N. J. .trust.

Bonds.—$341,500 bonds were issued to take up $341,500 Shore Electric
Oo. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are
guar., prin. & int., by Public Service Corp.—V. 92, p. 1640.

Princeton Light. Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91. p. 399. Public

Service Corp. owns $115,850 stock.

ORGANIZATION.—Incorporated in New Jersey on July 31 1905 as a
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and
Hopewell Elec. Lt., Heat & Pow. Co. Electric properties have been leased
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases
being for 900 years from May 1 1911, and providing for payment of Interest
on bonds and amount equivalent to 2% per ann. on outstanding stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 (.$50) $122,500
1st ref mtge $250,000 gold s f/ 1909 5 g F-A 178,500 Feb 1 1939

($100, $1,000 or frac).c*tf lint, at Equitable Trust Co., N. Y., trustee.
Bonds.—Bonds are guar., p. & i., by Pub. Serv. Corp. Red. on any

Int. day at 105 and int. Sinking fund 4% of gross earnings of company be-
gun In 1910.--V. 91. p. 399.

PUBLIC SERVICE RAILWAY CO.— (See map on pages 80 and 81.)
Controlled by Public Service Corporation through ownership of all but

26 sheires of stock. No lease.

ORGANIZATION.—Organized Aug. 30 1907 as a consolidation of the
North Jersey Street Ry. Co.. Jersey City Hoboken & Paterson St. Ry. Co.
and United St. Ry. Co. of Central Jersey. V. 85, p. 406. For basis of ex-
ohange of stocks of these companies for stock of new company, see this Sec-
tion for Sept. 1915. North Jersey St. Ry. in Jan. 1898 absorbed the Newark
& So. Orange. The Jersey City Hobok. & Paterson was a consolidation in

Nov. 1899 of the following: Jersey City Hoboken & Rutherford Elec. Ry.
Co., Palisades RR. Co., Paterson Central Elec. Ry. Co., Paterson Horse
RR. Co.. Paterson Passaic & Rutherford Elec. Ry. Oo., Saddle River Trac.
Co., White Line Trac. Co., formerly the New Jersey Elec. Ry. Co. In
1901 it absorbed Paterson Ry. Co. and North Hudson Oo. Ry. Co.
United Street Ry. Co. of Central Jersey was a consolidation in July 1907 of
Elizabeth Plainfleld & Central Jersey Ry. Co. (which was chartered In 1900
as a consolidation of Plainfleld St. Ry. Oo. and other companies) and Eliza-

beth & Raritan River Street Ry. Co. (which was a consolidation on April 30
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co.
which latter company had previously absorbed Raritan Traction Co.,
Perth Ambov RR. Co. and East Jersey Traction Co.)
Newark Terminal.—On Dec. 28 1915 stockholders ratified the

merger (approved by the Board of P.U.Comm.) of the Public Service Ry.
and the Public Service Newark Terminal Ry. under the name of the former
through an exchange of stock, share for share, effective Jan. 1916. The
T«-minal Rv. Co. was incorporated in April 1913 to construct an office and
terminal building and approaches in the heart of the business section of
Newark. (For description of property see V. 100, p. 2011.) The entire

property Is leased for 50 years from date of occupancy to the PubUc Service

Ry. Co. (with which the co. was subsequently merged), Public Service Gas
Co. and Public Service Elec. Co. for a rental not less than a sum sufficient

to pay the taxes, water rates, maintenance and interest and slaking fund
requirements on the 1st M. bonds. The terminal was opened for street

raUway operation on April 30 1916; offices occupied in July 1916. Plans
for combining the company's terminal facilities with those of the Hudson &
Manhattan RR. are under consideration. See V. 104, p. 765.

In addition to above. Public Service Ry. leases Consolidated Traction Co.

,

South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange &
Passaic Valley Rv. Co., Camden & Suburban Ry. Co., Camden Gloucester
& Woodbury Ry. Co., New Jersey & Hudson River Ry. & Ferry Oo. and
Riverside Traction Co., which companies see below. Also owns all stock
of People's Elevating Co.
Completed In 1912 a terminal station at Sip Ave., J-^rsey City, connectH

liig wilii the f'eriii. RR. station and also with the tunnel .station there.

A terminal st.atioQ at Hoboken connecting witb Ihe D. L. & W. R**'
station and aLso with tunnels terminating there was .-oiapleted in May 19l0»

Sale of Bergen Turnpike.—See Bergen Turnpike Oo. below.
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Oar trust certfs Ser "A" tf I

Oar trust certs Ser "B" tff

Oar trust certfs Ser "O" tf J

License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 191 1 set

aside as invalid an ordinance or tlie City of Patorson imposing a license foe
of $25 for every trolley car operated within the city limits. A similar ordi-
nance was passed by the Ifohoken City Service Comm. on Aug. 4 191.5,

but the company has obtained a writ of certiorari and the Supreme Court
wiii review the ordinance.

Transfer Decision.—On June 21 1912 Court of Krrors and Appeals af-
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the
order of the I'ubllc Utility Comm. refiuiring the company to continue the
Issue of transfers to all intersecting lines in Newark, but did not grant trans-
fers on a transfer.

In April 1917 the tJd. of P. U. Comm. authorized the co. to issue $2,000,-
000 additional stock at par.

STOCIt AND BONDS— Date. Rate. Outstandino. Maluriiy
Stock $50,000,000 ($100) $48,7.31,600
P. .S.Newark TiTin.Hy. IstMJ 1915 5 K J-D 5,000,000 June 1 19,55

$5.000,000K(Sl,000)..c*tfiInt.at Fidelity Trust Co., Newark. Trustee.

'I 1908 6J-J 40,000 See text
lint, at Fidelity Tr. Co., Phila., Pa., trustee.
f 1910 5J-J 135.000 See text
lint, at Fidelity Tr Co., Phlla., Pa., trustee.

J
1912 6 M-S 250,000 See text

iPenn. Co. for Ins. on L. & G. A., Trustee.
Cartrust certificates, Ser D.f 1917 5 M-N 880.000 See text

I Int. at Philadelphia Trust Co., Phila.,tru-stee
Real estate mortgages 278,435
Bonds.—TheP. S. Newark Term. Ry. bonds are unconditionally guar, as to

prin.. int. and sinking fund by endorsement, jointly and severally, by the
Public Service Ry. Co. and I'ublic Service Corp. of New Jersey. Sinking
fund of .$.30,000 annually beginning April 15 1920. Red. as a whole on or
after Juno 1 1920 at 105 and int. on six weeks' notice ; also callable for skg.
fund on June 1 each year, beginning in 1920, at 102!^ (V. 100, p. 2011).

Car trust certificates Series "A" were formerly an obligation of the Public
Service Corporation, but lease of equip, trust cars was assigned to Public
Service Ry. Clio, and cert, obligation assumed by Railway Co. They mature
$40,000 semi-annually July 1 and Jan. 1. Series "B" certificates mature
$22,000 on each Jan. 1 and $23,000 on July 1. Series "C" certificates ma-
ture $26,000 every March 1 and Sept. 1. Series "D" certificates are se-
cured on 150 cars and matiu-e .$44,000 s.-a. May 31 and Nov. 30.

SECURITIES OP NORTH JERSEY STREET RY.
Date. Interest. Outstanding. Maturity.
1898 4 g M-N $15,000,000 May 1 1948

Bankers' Trust Co., New York. Trustee.
^, ^ (Interest at Fidelity Tr. Co., Newark, N. J.
Of the 1st mtge. bonds. $7,230,000 are owned by Public Service Corp.

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY.
Date. Interest. Outstanding. Maturity.
1899 4gM-N $14,061,000 Nov 11949

Interest at New Jersey Title Guarantee &
Trust Co., Jersey City, Trustee.

First mortgage $15,000,000
gold ($1,000 each) tf

Jer City Hoboken & Pater-
son 1st mtge gold $20,-
000.000 ($1.000) c'ntf
Bonds of Constituent Cos.—

North Hudson County Ry 1888 5 J-

J

2.998,000 July 1 1928

500,000 July 1 1926
New York, Trustee.
1,000,000 Jan 1 1950

consol (now 1st) mortgage [Int."at First Nat. BankTHoboken!"
$3,000,000 c*ntfj

^o"", ?A'^,>9:?,?yA'5P* ™*se/ 1894 5 M-N 1,291.000 May 1 1924
$1,500,000 ($1,000) tf Int. at Fidelity Trust Co.. Newark. TrusteeWeehawken Extension Mort-J 1895 5 F-A 100.000 Feb 1 194'i

^ gage ($100.000) ntflFidelity Trust Co., Newark, TrusteePatersonRy Con M (now 1st)/ 1891 6 g J-D 1,250,000 June 1 1931„K $1,250,000 ($1,000) ctflColumbia Trust Co.. N. Y ^Trustee.
^%*ln??S«^y i^'l S*'" "?<'"L1§9.4 5 A-O 300,000 Oct 1 1944

?,^£?,i°"°
""^^ ** ^''y time\FIdelityTr. Co.. Newark, N. J.. Trustee

($500 and $1,000) cntf /

^,%'*'^|-7r*?V^?9A0°,9 J:. O- H. & P. first 4s are reserved for prior liensOf the J. C. H. & P. bonds outstanding, $1 ,498,000 are owned by Pub. Serv
Corp. The 2nd 5s of the North Hudson County Ry. expired May 1 1904but were extended until May 1 1924. See V. 78, p. 1392. These bonds
are redeemable at 110 and int. on any Int. date. V. 78, p. 1392. See also
i,'^\'Pr:A^^^' ^^^9. The Weehawken Extension mtge. bonds were due
S oy^^^ aJ'^J^^'"?

extended for 30 years. V. 100. p. 399. The Paterson
•^/r^'^ ^^'i- ^„- 6% bonds fell due Oct. 1 1914 but were extended for 30 years
at 5%. V. 98, p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the firstpay of any succeedmg Oct. or April by Public Serv. Ry. Co. in manneraronded In mortgage.

"""»•

S,- URITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY.
Borids of Comtituent Cos.— Date. Interest. Outstanding. Maturity.

Eliz Plam & Cent Jer mtge 1900 5 g J-D $2,400,000 Dec 1 1950
$2,500 000 ($1.000)g.c*ntf^ Interest at Fidelity Trust Co .NewarkNo s f & cannot be called

i Trustee.
Plalnfield Street Ry first mtgf 1892 5 J-J 100.000 July 11922

($1,000) Call in 1904-C*ntf\lnt. at Fidelity Trust Co., Newark Tnistee
Elizabeth & Rantan Riv Stf 1904 5 g M-N 1,500.000 May 1 1954
^ Ry gen M $3,500,000.. .tflPidelity Trust Co.. Newark" Trustee
Brunswick TracMg ($1,000)1 1896 5 g J-J
Cannot be called c*ntf 1 Fidelity Trust Co

Middlesex & Somerset Tracgf 1900 6 g J-J x,v,„.. „,^,^ „„„ i .-, „M $1 500,000(81,000) c*ntf\Int. at Fidelity Trust Co., Newark, Trastee.
^^nL'^®'"?.?^ ^^^ '?*?^ $500,-f 1904 5g M-N 500,000 Miy 1 1944

000 gold guar p & 1 tf iPerth Amboy Tr. Co., Perth Amboy, Trust.

iQnn"«?n";7nnn'?®i"'?^l'^^"®<*rjF'F- 1^!^*°- ^ ^«°*- •^«''- ^y- Co. bonds dated
1900. $100,000 is held to provide for like amount of Plalnfield Street Rv. Co.
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co.
gen. mtge. or 1904, .$2,000,000 are reserved to retire prior liens. Pub ServC9rp. owns $154,000 Eliz. 1^1. & Cent. Jers. 5s and $274,000 Eliz. & Rar!River St. Ry. bonds.

Dividends.—-¥\ist dlv.—2-3%—paid Dec. 31 '08; in '09, Dec, 2%; in '10
2%; in 11. Dec.. 1^%; in '12, Dec, l]4%: in 'IS. Dec. 1H%; in '14,
^•j/ <^ «> •, Practically entire stock owned by Public Service Corporationand dividends no longer reported.
ROAD. &c.—Owns (including Public Service Railroafi) 536.181 miles

first main track, 296.112 miles 2d main track and turnouts and 58.454 miles
of connections, loops, yard track, &c. Total, 890.747 miles of track,
660 open and 1,704 closed cars.

Passengers carried in 1916, 451,698.012, of which 342,205,993 were reve-
??Q o?.? i0?-492.019 transfers and passes. In 1915, 414,422,040, of which
,J13,923,363 were revenue and 100,498,677 transfers and passes.
OFFICERS.—Same as for Public Service Elec. Co., except that R.E.

Danforth is the V.-P. and Gen. Mgr.—V. 104, p. 1593, 2453.

(1) Consolidated Traction Company.
Incorporated Mar. 15 1893. On June 1 1898 leased to North Jersey

Street Ry. lor 999 years, and lease has now passed to Public Serv. Ry. Co.
V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74. n. 380)and again in Feb. 1903. V. 76, p. 382.
Dividends under lease are now 4% per annum.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Stock all paid m ($100) J-J 15 $15,000,000 See text.Underlymg bonds—see below. 7,308,000
^^,^^,?^^^}^?r§?s

^°^^ « 15 .000 ,-/ 1893 5 g J-D 15 ,000 ,000 Ju'ttVY 1933
j

.opt) ($1,000) tftlnterest at Bankers Tr. Co., N. Y., Trustee.
' • Ihe gold bonds of 1893 are secured not only by mortgage, but also by
deposit of $1,000,000 stock of J. C. & Bergen RR.. $161,625 stock ofNewark Plank Road Co., .$6,000,000 stock Newark Passenger Ry. and $99,-
100 stock of Jersey City Harrison & Kearney Ry. Co.
ROAD.—-Operates about 190 mUes of track. Including the N. J. Traction

Co., Newark Passenger Ry., J. C. & Bergen RR., Passaic & Newark Elec.
rrac. Co., J. C. Har. & K. RR. and Newark Plank Road, all of whose
stocks are owned.

Stock, debts and mileage of the leased and controlled lines-

•KT _ T m .
Miles. Stock. Funded debt.New Jersey Traction Co None $500,000

Newark Passenger Ry. 83 6,000,000 $6,000,0U(J
Rapid Transit Street Ry 12 504.000 500,000
Jersey City & Bergen RR. 41^ 1,000,000 258,000
Jersey City Harrison & Kearney Ry 10 *100,000
Newark Plank Road . .4 4-5 169 ()00
Passaic & Newark Electric Traction lOJi 1,000,000 'SSO'.OOO
Port Richmond & Bergen Point Ferry 40,000 shares

* On this $18,000 has been paid In.

(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey c;ity to Bergen Point. &c.. total track. 41X

miles. Controlled by Consolidated Traction Co.. all the stock being de-
posited as part security for the Traction Co. 1st mortgage.
STOCK AND BONDS— Date. Interest. Outslanding . Maturity.

Stock $1,000,000 f.-p.
First mortgage $1,000,000/ 1873 4>i J-J 258,000 Jan 1 1923

(51,000) c*ntfiInt.atBkrs.Tr.Co.,N.Y.,or IstNat.Bk., J.O.
Bonds.—The bonds (originally 78) matured Jan. 1 1903, but were ex-

tended as 4)^8 for 20 years from that date.

(b) Newark Passenger Railway.—Electric.
ORGANIZATION.—lncorporat(xl June 16 1890. On July 29 1893

leased to .N'ew Jersey Traction for 999 years, and so controlled by tne Con-
solidated Traction Co. of New Jersey, N.J. Traction Co. having been leased
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual.
LEASE AND RENTAL.—Rental under the lease. $105,000 yearly.

STOCK AND BONDS— Par. Interest. Outstanding. Maturitv.
Stock $100 Text $6,000,000 Own.byC.Tr
Newark Pass Ry Ist cons M/ 1,000 5 g J-J 6,000,000 July 1 1930

1890 $6,000,000 gold.c*tf IN. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stock is all deposited as security for the Consolidated

Traction Co. first mortgage.
Interest on consol. 5s is payable at First National Bank, Jersey City.

The consols are guar. p. & 1. by Consol. Trac Co. and iu Feb. 1895 the
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900.
«OAD.— Kinbraces about 83 miles of track.—V. 81. p. 900.

(c) Rapid Transit Street Railway Co. of the City of Newark.
ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and

Included with It in lease to New Jersey Traction, and so forma pekrt of
Consolidated Traction system.
STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last dlv..Ac

Stock IIH J-D30 $504,000 See text
First mtge $500,000 g..c*ntfl$l ,000 5 g A-O 500,000 April 1 1921

Subj. to call at 110 & Int. (Int. at Fidelity Trust Co., Newark, Trustee.
Dividends of \\%% yearly are guaranteed by the Newark Passenger and

New Jersey Traction companies upon the stock.

(d) Passaic & Newark Electric Traction Co.
ORGANIZATION.—Incorporated April 30 1895 and acquired all the

$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac-
tion Co. owns all the stock and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000 ,000 ($100) - $1,000,000
let M $1,000,000 guar p & if 1897 5 g J-D 550,000 June 1 1937
by Consol Trac of N J...tf tint, at N.J. Title Gu.&Tr. Jersey City.Trus.

(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now

merged In Public Service Ry. Co.) in perpetuity, the rental being $2,000
On the preferred stock for first year and Increasing 8500 yearly until ninth
year, when $6,000 Is paid, which amount Is to be paid thereafter. Rental Is

guaranteed by Public Service Corporation of New Jersey. V . 77, p. 824.
ORGANIZATION.—Consolidation in July 1901 of South Orange &

Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock
auth. and out., common, $75,000; preferred, $150,000. No bonds.

i3)
Bergen Turnpike Co.

iOased to Public Service Ry. Co. Jan. 1 1908.

ORGANIZATION.—Originally chartered on Oct. 27 1802 with $51,990
capital (.$10 shares). Jersey City Hoboken & Paterson (now merged in the
Public Service Ry. Co.) owned a majority of the stock and guaranteed Its

$1,000,000 5% bonds, dated 1901, due July 1 1951; interest J-J (tf): prin.
and int. payable New Jersey Title Guar. & Transit Co., Jersey City, trustee.

In Dec. 1915 the turnpike between Hackensack and the Hudson County
line, south of Falrvlew, over which an electric road was constructed in 1902
was turned over to the Bergen County Board of Freeholders for the sum of
$1, the P. S. Corp. giving a bond assuring the payment of the $1,000,000
5% bonds due 1951. V. 101, p. 1974.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for

Interest on the trust certificates Issued In exchange for stock. Lease was
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by
Public Service Ry. Co. $923,500 of the stock owned by Pub. Serv. Corp.
ORGANIZATION.—Incorporated In 1898 as successor of Suburban

Traction Co., sold in foreclosure July 6 1898.
BONDS

—

Date. Interest. Outstanding. Maturity.
Stock $1,000,000 --
1st mtge $1,000,000 tf? 1898 5 J-D 833,000 Dec 11938

In. J. Tit. Gu. & Tr. Co. of Jersey City, Trus.
$83,000 of outstanding bonds are owned by Public Service Corporation.

(5) Camden & Suburban Railway Co.
Was leased on May 1 1904 to Public Service Corporation for 999 years

rental being (In addition to fixed charges) $30,000 for first year (1905),
$36,000 the second year, $42,000 the third year, $48,000 the fourth year.
854,000 the fifth year, $72,000 the sixth year, $84,000 the seventh year.
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth
year and thereafter. V. 78, p. 2383. Lease was assigned to Public
Service Railway Co. Sept. 24 1907.
ORGANIZATION.—Formed In 1896. Controls Camden Horse RR.

(which is leased) and West Jersey Traction Co. (stock 860,000).

STOCK AND BONDS— Date. Interest. Outslanding. Maturity.
Stock $3 ,000 ,000 ($25) Q-F See text. See text
1st mortgage $3,000,000 gold/ 1896 5 J-J $1,940,000 July 11946

($1,000) ctfllnt.at N.J.Tr.&SafeDep.Co.,Camden,Trus.
Stock.—The stock is all outstanding; 20% paid in.
Bonds.—Of the 1st mtge. bonds, $1 ,000,000 are reserved to retire stock of

Camden Horse RR. and $60,000 are for extensions. V. 94. p. 1185.
ROAD.—Operates 91.3 miles of track. Connection through to Trenton

Is made over River.side Traction (now leased by P. S. Ry.). V. 78, p. 1781.
2383; V. 88, p. 1126; V. 89. p. 154; V. 94, p. 1117, 1185.

(a) Camden Horse Railroad Co.
ORGANIZATION.—Incorp. March 23 1866. Stock. $250,000 ($25).

Leased to Camden & Suburban Ry. from Apr. 1 1896 for 999 years. Rental
dec, received, $60,000 per annum, from which is paid 24% on stock. All
bonds have been canceled.
ROAD.—Has 30.11 mUes of track.

(6) Camden Gloucester & Woodbury Railway Co.
Leased to Public Service Ry. Co.
ORGANIZATION.—Entire $600,000 stock Is owned by South Jersey

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.—Comprises 25 miles of road.

(7) People's Elevating Co.
ORGANIZATION.—Incorporated in New Jersey May 31 1899. Stock

Is all owned by Public Service Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250 ,000 ($100) $250,000
Fh-st mortgage, $250,000, \ 1899 5 g A-O 175,000 Oct 1 1939
gold ($1,000) c*tf/Int.atN.J.TltleGuar.&Tr.Co.,J.C..Truste.

(8) New Jersey & Hudson River Ry. & Ferry Co.
Public Service Corporation has acquired 52,446,350 of the $2,500,000

common and 84,633 of the $750,000 pref. stock. V. 91, p. 95. Is leased
to Public Service Ry. for 900 years from May 1 1911 for interest on bonds
and 6% on both common and pref. stocks.
ORGANIZATION.—Incorporated at Trenton, N- J., on Feb. 25 1910

as a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and
Hudson River Traction Co. This comi>any owns the entire capital stock
and bonds of The Riverside & Fort Lee Ferry Co., owner of the West 130th
St. P'erry. These securities are all deposited under the $5,000,000 mort-
gage. Franchises perpetual except one for 50 years and one for 99 years.
Chiefly private right of way.

Fares.—For suit brought in U. S. Dlst. Court asking that a resolution
passed by the Board of Chosen Freeholders of Bergen County, N. J., re-
ducing the fares of this co. be declared illegal and void, see V. 99, p. 407
STOCK AND BONDS— Date. Interest. Outstanding. Dividends.

Stock, com, $5,250,000 ($100) $2,500,000 See text
Stock, pref . $750,000 6% cum 6 P-A 750,000 See text
N J & H R RY & F Co 1st M,\ 1900 4 g M-S 4,011.000 Mar. 1 1950

$5,000,000 g ($l,000).c*tfjlnt. at U. S. Mtge.&Tr.Co., N.Y., Trustee.
Hud Riv Trac 1st M. $1,000.-1 1902 5 g M-S 631,000 Mar. 1 1950
000 g ($1,000) tf/Int. at U.S. Mtge. &Tr. Co., N.Y., Trustee
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stock.—Pref. stock Is redeemable at 115 and accrued dividends. $1,500
pref. stock In treasury.

Bonds.—N. J. & Hud. River Ry. & Perry Co. bonds can be called on any
Int. day at 105 and int. upon six weeks' notice. V. 80, p. 998. Hudson
River Traction bonds are subject to call on any int. date at 110. $67,000
are owned by N. J. & H. R. Ry. & Ferry Co.
REPORT.—Included In Public Service Ry.
ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J.

(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack
and Paterson: also 17.11 miles of track from Hackensack to Hasbrouck
Heights, Woodridge, Rutherford to Arlington and a branch line from Has-
brouck Heights to Lodi. The cars of this company operate to the business
centres of Newark, Passaic and Paterson.—V. 92, p. 462; V. 99, p. 407.

(9) Riverside Traction Co.—Trolley.
Lease.—Company is leased for 999 years from April 1 1912 to Public

Service Ry. The lease provides for int. on bonds 5% dlvs. on outstanding
pref. stock and a div. on com. amounting to $14,193 the first year, in-

creasing annually until seventh year, when the maximum of $20,169 will
have been reached. V. 94, p. 699.
ORGANIZATION.—Incorp. in New Jersey June 20 1910 as successor to

Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126.
Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna-

mtnson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the
towns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light.
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which
supplies light to Bordentown and vicinity.
STOCK AND BONDS— Date. Interest. Ovtstanding . Maturity

Common, $1,100,000 ($50)..- $747,150
Preferred, $400,000 ($50), 5% 266,500 -.
First M Sl.500.000 g ($100. T 1910 5 g J-D 1,500,000 June 1 1960
S500&$1.000)call.at llOtf (Int. at West End Trust Co., Phila.. Trustee.
Bonds.—Subject to call, all or any. on any interest day at 110 and Int

Interest is guaranteed by Public Service Ry. V. 94, p. 280, 352.
ROAD.—Comprises 32.96 miles of track between Trenton and Riverton

(where connection is made with Camden & Suburban Ry. Tracks). By a
contract between this company and the Camden & Suburban , the Riverside
Traction cars run direct to Philadelphia Perry at Market and Pederal streets,
damden.—V. 93, p. 408; V. 94, p. 280. 352. 699.

(10) Paterson & State Line Traction Co.
Stock all owned by the Public Service Railway Co.
ORGANIZATION.—Incorp. In New Jersey Nov. 15 1901. Stock

authorized, $300,000 (Increased In July 1913 fron^ S 100 ,000; V. 97, p. 622);
outstanding, $150,000.
BONDS.

—

Date. Interest. Outstanding. Maturity.
l8t mtge $300,000 gold 1914 6 J-D *150,00 Juno 1 1964

Fidelity Trust Co., Newark, trustee

PUBLIC SERVICE RAILROAD.
ORGANIZATION.—A consolidation (under agreement dated June 30

1913) of the Elizabeth New Brunswick & Trenton RR. and the Trenton
Terminal RR. Capital stock authorized, $500,000: outstanding, $285,000,
all owned by Public Service Corp. of New Jersey except directors' shares.
Regular trolley service between Newark and Trenton July 1 1913, and
service between Newark and Perth Amboy inaugurated about July 1 1914.
V. 97, p. 522. The branch line to Roosevelt Borough was placed in opera-
tion Dec. 8 1915.

(1) Elizabeth & Trenton RR.
Lease.—Leased to Trenton Terminal RR. (subsequently merged In

Public Service RR. Co.) for 999 years from April 1 1912. Rental 5% on
outstanding pref. stock, and, beginning with the year ending April 1 1915,
1% on outstanding com., with additional 1% annually until 4% Is paid.
V. 94, p. 697.

ORGANIZATION.—Incorporated In New Jersey on May 19 1910 as
successor to the Trenton & New Brunswick RR. and the New Jersey Short
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $900,000 ($50).. A-O $811,350
Pref $300,000 5% cum ($50) A-O 180,300
First mtge $1,200,000 goldl 1912 5 g A-O 990,000 Apr 1 1962

($1 ,000) c* . tf f Int. at Logan Trust Co. , Philadelphia, Trus
Bonds.—First mtge. bonds are subject to call as a whole on any Int. day

at 110 and int. Prin. and int. are guar, under terms of lease by the
Trenton Terminal RR., whose obligations are guar. In turn by the Public
Service RR. and the Public Service Corporation.
ROAD.—Owns 49.656 miles equivalent single track; standard-gauge

23 closed cars. V. 90, p. 1362; V. 94. p. 697.

NEW BEDFORD, MASS.
NEW BEDFORD & ONSET STREET RY.—A trolley road.
ORG.4NIZATION.—Incorporated in Massachusetts in 1901. Thiscom-

pany is owned in the same interest as the Union St. Ry. Co. In June 1908
issued $50,000 new stock in exchange for the $150,000 stock of the Taunton
& Buzzard's Bay St. Ry., which was a reorganization of the Middleboro
Wareham & Buzzard's Bay St. Ry. V. 82. p. 1438.

Fare Increase.—The Mass. P. S. Comm. in Sept. 1915 auth. the company
to increase its single cash fare from 5 to 6 cents and to sell 20 tickets instead
of 24 for $1, and special school tickets 10 for 30 cents instead of 10 for 25
cents. V. 101, p. 923.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $550,000 ($100) $550,000 Dec.'13. 3%
First mortgage, $500,000, f 1902 5 g J-J 280,000 Jan. 11922

gold ($1,000) c*ntf]lnt. at International Tr. Co., Boston, Trus.
No sinking fund and not subject to call.

1901 4gA-0 150.000 Oct. 11921
lint, at Pederal Trust Co., Boston, Trustee.

Bonds.—The Middleboro Wareham & Buzzard's Bay bonds have no
sinking fund, but are .subject to call before Oct. 1 1921 at 105 and Int.
See V. 73, p. 1313. Int. was formerly 5% , but on consolidation with New
Bedford & Onset was reduced to 4%.
ROAD.—Owns 44.05 miles of track between Falrhaven and Onset and

In Middleboro and to Buzzard's Bay and to Monument Beach. 28 passen-
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors.
EARNINGS.—For fiscal years (Fiscal year now ends Dec. 31):

Year Bending— Gross. Net. Int.&Taxcs. Deficit.
Dec. 311916 $176,498 $29,3.33 .$29,709 $376
June30 1916 167,886 20,049 29,335 9,286
OFFICERS.—Pres., H. H. Crapo; V.-P., E. S. Wilde; Sec, Clarence

A, Cook; Treas., E. P. Nicholson; Supt.. Geo. P. Dole.—V. 101, p. 923.

M W & B B 1st mortgage,/
$150 000 ($1,000) g..cntf1

UNION STREET RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated in Massachusetts on March 18 1887

as a consolidation of Acushnet St. Ry. and New Bedford & Pairhaven St.
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry.
V. 91, p. 465, 519, 718, 1096.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c
Stock, $1,625,000 (par $100) Q-P $1,625,000 Auc; '17, 2%
First M $2,000,000 ($1,000), f 1914 43^ g J-J 250,000 Jan. 11934

gold, no sinking fund..nifllnt. at Old Colony Trust Co., Boston, Trust.
Notes payable S;pt 15 1917 2.")0.000

Bonds.—Redeemable after Jan. 1 1919 at 110. Issued to retire consol.
mtge. of 1894, due Jan. 1 1914. V. 97, p. 1584, 1664.

Dividends.—In 1896-97. 10%; in 1897-98. 6%: 1899 and since. 8%.
ROAD.—Operates 63.69 miles (of which 55.06 miles are owned) In New

Bedford and adjacent towns and connects New Bedford and Fall River.
220 passenger cars; 14 freight and service cars and 14 snow plows.
EARNINGS.—For fiscal years (Fiscal year now ends Dec. 31):

Year ending— Gross. Net. Int. & Taxes. Divs.(S%) Surplus.
Dec. 31 1916-$1,084,256 $3.34.637 .$96,887 $130,000 $107,750
June 30 1916. 1,024,434 313,836 99,371 130,000 84,464
OFFICERS.—Pres., H. H. Crapo; V.-P., E. S. Wilde; Sfec, O. A.

Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford.

—

V. 91. p. 465. 519, 718, 1096; V. 97. p. 1584. 1664. 1735; V. 98, p. 525.

NEW HAVEN, CONN.
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.)
The New York New Haven & Hartford's Interests in trolley lines have

been very extensive, but under an agreement reached with the U, S. Govt,
in 1914 the company has pledged itself to dispose of the same.

The trolley companies owned by the N. Y. N. H. & H. (control of the
Connecticut Go. and Shore Line Electric RR. of N. Y. being held through
the Now Ens^land Navigation Co., who.se stock is owned by the New Haven
Co.), and which are now to be ilisposrsd of under the decree of the Federal
Court, are .as follows:
Berkshire Street Ry. The Hooslck Falls RR. Co.
Connecticut Co. The Vermont Co.
New York & Stamford Ry. Westchester Street RR.
Rhode Island Co. Shore Line Electric RR. of N. Y.
TheN. Y. N. H.& H. also owns $4,924,937 of the $5.005.2.50 stock of the

N. Y. Westchester & Boston Ry. . an electric road, which it is under no obli-
gation to dispose of and which will be developed as part of the New Haven
system.—V. 99, p. 270, 604, 1125, 1210; V, 100, p. 642; V. 104, p. 2010.

CONNECTICUT COMPANY.
Control Passes to Trustees.—On Oct. 27 1914 the $40,000,000 capital stock

of this CO. held by New England Navigation Co. was transferred to the five
trustees, pursuant to the requirements of the 0. S. Dept. of Justice. V. 99,
p. 1451. The New Haven Co. has bound itself to sell the stock, and the
trustees are to use their best endeavor to complete the sale before July 1
1919. The trustees are: Judge Walter C. Noyes of New London, Leonard
M. Daggett of New Haven, Charles Cheney of South Manchester, Morgan
B. Brainard of Hartford and Chas. G. Sanford of Bridgeport. See remarks
under N. Y. N. H. & H. RR. Co. above and V. 98, p. 1000. 1245.

This is the company which operates the trolley lines in Connecticut
controlled by the N. Y. N. H. & H. and which formerly were comprised In
the Consolidated Railway Co.
ORGANIZATION.—Incorp. In Connecticut. Stock. ,$40,000,000, all

owned by New England Navigation Co. New Haven Co. owns the
$1,500,000 debs. June 1 1907 began operating the lines comprising the
Consolidated Ry. (merged In 1907 in the N. Y. N. H. & H.); Feb. 28 1910
purchased substantially all the various street railway properties of the
N . Y. New Haven & Hartford In Connecticut.
On March 1 1910 all the gas, water and electric-light properties formerly

operated by the Connecticut Co., but owned or leased by N. Y. N. H.
& H. RR. Co., were transferred to the Housatonic Power Co., which com-
pany increased its stock from $1,000,000 to $3,000,000, to pay for the
acquisitions. On Jan. 1 1912, however, the gas-distribution lines of the
Housatonic Power Co. and also the lines supplying electricity (not the
power plants) in Waterbury, New Britain, Greenwich, Norwalk and
Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669.

Lease.—The Connecticut Co. owns and has leased to the Shore Line Elec.
Ry.. 89.20 miles of track In New London, Willimantic, Danielson and Put-
nam. See sep.irate statement for The Shore Line Elec. Rv further below.

Fare Decision.—In Aug. 1917 Judge Gager in the Superior Court of New
Haven County dissolved an injunction restraining the company from dis-
continuing the sale of tickets at six for 25c. or 25 for $1 in Waterbury, Corm.,
pending an investigation and decision by the P. U. Commission.

In Sept. 1917 the co. announced an increase in trolley fares from 5 to 6
cents, or 17 tickets for $1, effective Oct. 1 1917, on all lines operated by the
CO. in Conn.—V. 105, p. 1208.
The following companies have been absorbed or are leased or controlled

Branford Lighting & Water Co. V.
81. p. 155, 210.

Connecticut Railway & Lighting Co.
V. 83. p. 1524.

Danielson & Norwich Street Ry.
V. 79, p. 268.

E. Hartford & Glastonbury St. Ry.
Fair Hav. & Westv.RR. V.78,p.989.
Farmlngton Street Ry. V. 69. p.

283; V. 89, p. 593, 1542.
Greenwich Tram. Co. V. 80, p. 118.
Hart.Man.&Rockv.T.Co. V.82,p.280.
Hartford & Middletown Street Ry.
Bartford Street Ry.
Meriden Electric Ry. V. 79, p. 268.
Meriden Horse RR. V. 79, p. 268.
Meriden Southington & Compounce
Tramway Co. V. 83, p. 1524. I

These roads were leased In 1912 to Shore Line Electric Ry., which
«ee further below.
The N. Y. N. H. & H. RR. offered to exchange $100 of Its stock for $200

of certain Issues of the Consol. Ry. Co.'s debentures. See V. 82, p. 803,
and V. 83, p. 1037. $17,585,000 of debentures have been so exchanged for
$8,792,500 N. Y. N. H. & H. RR. stock. The followhig shows the
details for each Issue of debentures:

Debentures of The Consolidated Railway Company—All tax free.
Ex. for Stk. or

Issued. Pur. <& Cancel. Still Out.

Middletown Street Ry. V. 79. p.268.
*Montville Street Ry. V. 79, p. 268.
New Haven St. Ry. V. 79, p. 989.
New Haven & Centreville Street Ry.

V. 78, p. 989.
New Hav. & W. Haven Horse RR.
New London St. Ry. V. 79. p. 268.
Norwich Street Ry. V. 79, p. 268.
Putnam & Thompson Street Ry.
Stafford Springs Street Ry.
Stamford Street Ry.
Torring. & Win. St. Ry. V.85.P.1463.
Wallingford Tramway Co.
Waterbury & Pomperaug Val. St.Ry.
West Shore Ry. Co. V. 78, p. 989.
WUlimantlcTrac.Co. V. 81, p. 1176.
Winchester Ave. RR. V. 78, p. 989.

$745,000 o$4.255,000
1,691,000 a2,309 ,000

$5,000,000
4,000.000
3.500.000
10,000,000

5,000,000

$27,500,000 $17,585,000 $9,915,000

2,160,000
7,989,000
5,000,000

01,340,000
02,011,000

1,000,000 28,000 972,000

Issue— Authorited.
July 1 '04, 50-yr., 4g J-J $5,000,000
Jan, 2 '05, 50-yr.. 4g J-J 4,000,000
Apr. 1 '05, 50-yr.. 4g A-O 3,500,000
Jan. 1 '06, 50-yr.. 4g J-J 10,000,000
Mar.l '07, lO-yr., 5% con . 15,000 ,000

Total exchangeable. .$37 ,500 ,000
Feb. 1 1905, 25-year,
now 4 g P-A (see text) 1,000.000

Total of all $38,500,000 .$28,500,000 $17,613,000 $10,887,000
Guaranteed, principal and Interest, by N. Y. N. H. & H. RR. a These

amounts cannot be Increased, as remainder of Issues has been canceled.
6 Not exchangeable for stock.
The debentures are in coupon form of $1,000 each and fully registered

debentures of $10,000 each, which are non-interchangeable. Interest may
be collected In New York City and Boston.
BONDS

—

Date. Interest. Outstanding. Maturity.
Equipment notes Series "A".. 1915 5 A-O $287,000 See text.
Equipment notes Series "B"! 1916 A]4 g M-S 15 368.000 See text.
gold $460,000 ($1,000). --c\Int. at Security Tr. Co., Hartford, trustee.

N H & C enterV 1st M. g,l 1893 5 g M-S 283,000 Sept. 1 1933
assum'd byN Y NH&H.ntf)
New Haven Street RB.—

Hartford Street Ry, nowf 1900 4 g M-S 2,500,000 Sept. 1 1930
1st mortgage, $2,500,000^Conn. Tr. & Safe Dep. Co., Hartford.
($1,000) g-.. -.c*ntfl Trustee. Int. at New York or Boston.

Hartford St By deben "M"ntf 1900 4 J-J 15 165.000 Jan 1 1930
Worc& Conn East 1st M8fg\ 1902 4>4 g J-J 1,992.000 Jan 1 1943

$3,100,000 ($1,000)-. .c*tf|Interest at New York Trust Co., Trustee.
Hart Man & Rock first mtge
$300,000 ($1,000) gold.ntf 1894 5 A-O 200,000 Oct 1 1924

Meriden Horse Railroad con-) 1894 5 g J-J 415,000 Jan 1 1924
solidatod mortgage gold interest at Girard Trust Co. of Philadelphia.
$500.000 tf) State Treasurer of Connecticut, Trustee.

Mer South & Comp 1st M gj 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c^ ntf^ Optional at 110 and interest.
callable at 110 since 1903. . (Interest at Trust Co. of America, New York.

Torr & Win first mortgage) 1897 5 g J-D 150,000 Dec 1 1917
$150,000 gold c^.ntf flnt. at Hurlburt Nat. Bank. Winsted. Conn.

Greenwich Tramway first! 1901 6 g J-J 320,000 July 1 1931
mtge $400,000 ($1,000) < Interest at New York Trust Co., New York.
gold c*-ntfl State Treasurer of Connecticut, Trustee.

Stafford Spgs St Ry 1st M g tf 6 J-J 400,000 July 1 1956
Provisional debentures 1916 5% 1,250,000 To 1922

Bonds.—The Consolidated Ry. debentures are not subject to call. All
the debentures have printed on their face the statement that if a mortgage
Is made on any or all of the company's propert.v which was owned on Jan. 1

1905. except to renew existing mortgages, the debentures shall participate
in the security of such mortgage. The debentures due in 1930 bore3%
Interest from Feb. 1 1905 for first 5 years and 3)4% for next 5 years. From
Feb. 1 1915 to maturity bear 4%. They were issued to pay for acquiring
the Berkshire St. Ry. (V. 80. p. 471), which co. was subsequently acquired
by the New Engl. Inv. & Security Co., then in turn re-acquired by the N. Y.
N. H. & H. The $3,.500,000 debentures due April 1 1955 were Issued to ac-
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906
were Issued to the N. Y. N. H. & Hartford for advances.

"The Series "A" equipment notes mature $41,000 s-a April and Oct.
The Series "U" equipment notes are secured by equipment, costing more
than $5S0,000, Che company paying more than $120,000 in cash. They
mature $46,000 s.-a. Mar. and Sept. 15 1917 to 1921. Tax-free in Con-
necticut when held by individuals. V. 103. p. 1117.
Of the Worcester & Connecticut Eastern bonds, no more will be Issued.

A sinking fund on these bonds commenced In 1908 of not to exceed 1% of
bonds outstanding. Bonds cannot be called, but may be bought on a 3%
basis or better, and kept alive for sink. fd. See V. 75, p. 1204. $168,000
In sink, id., incl. in amount reported outstanding.
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EARNINGS.—Of Connecticut Co. for year ending June 30:

June 30 Operatino Ncl (after Other Interest, Balance,
Year. liitenw.. Taxes). Income. Rentals, &c. Surplus.

1910-17 $9.8.34, 5 1:{ $2,1-18,584 .$269,868 $1,166,104 $1 ,2.'32..'M8

1915-16 8,947,973 2.893,904 244,950 1.184,182 1,954,074
ROAD.—Connecticut Company operates 719.060 miles of line (of

which 41-1.829 mlleH are owned, 2li3.!iC1 miles leased and 10.207 miles
operated under trackaKe rights), serving the foIIowiiiK cities and towns:
Oitiee of New Haven, Hartford. Bridgeport, Waterbury. New Britain,
Meriden, MIddletown. Stamford, South Norwalk, Rockvllle. Derby,
fibelton, Ansonia, and the towns of East Haven, Branford, North Haven.
WallinRford . Ilamden. Orange. Southlngton, Plainvllle. Farmlngton,
Portland, M Iddlefleld , Cromwell. Rocky Hill, Wothersfield, West Hart-
ford, Blooniflold, Windsor, Stafford, East Hartford, East Windsor.
South Windsor, Manchester. Vernon. Glastonbury, Greenwich,
Stratford. Mllford, Huntington. Fairfeld. Westport, Norwalk, Darien,
Naugatuck, Watertown. Mlddlobury, Thoma.ston, Torrincton, Winchester.
Beacon Falls. Seymour, Cheshire. Newlngton and Berlin. Connecticut.
Standard gauge. Cars operated June 30 1917, 1.592 passenger and 356
freight, &c., cars; total, 1.948.
OFFICERS.—I'res.. Lucius S. Storrs; V.-P. & Gen. Mgr., J. K. Punder-

tord; Sec.. Victor S. Curtis: Treas.. E. T. Chapman; Compt.. I. A. May. all

of New Haven.—V. 103. p. 1117; V. 104. p. 1263; V. 105. p. 715, 1208.

(1) Connecticut Railway & LiKhtins Co.
Lease.—Leased for 999 years from Au^. 1 1906 to the Consolidated Ry.

Co., which latter has since been merged in the N. Y. N. H. & 11. RR. Co.
Rental amounted to $975,000 for the year 1906-07 and Increased gradually
to $1,400,000 for the year 1914-15 and for every year thereafter. The
common shareholders paid the Colonial Trust Co., trustee, $10 per share
on their slock, which, with the surplus rental received under the lease,
provides a fund which. It is announced, is sufficient to pay 4% per an-
num on both com. and pref. shares. Ail the stock has assented to this
arrangement. Preferred shareholders agreed to accept 4% dividends dur-
ing the term of the lease. Instead of 6%. V. 84, p. 507. Pref. stock was
Issued In satisfaction of unpaid accumulations of dividends on pref. shares
to Aug. 1 1906. Dividends since on pref. stock have been 1% each quarter.
ORGANlidATION.—Originally chartered in Connecticut July 2 1895 as

the Gas Supply Co. Charter amended and name changed March 2 1899 to
Connecticut Lighting & Power Co. . for the purpose of uniting various street
railway and light and power properties in Connecticut. Name changed as
at present on Jan. 10 1901. V. 71. p. 1269; V. 72. p. 44. It is a consolida-
tion of the following companies:

Co.

Co.

Bridgeport Traction Co
Central Ry. & EI. Co. of New Brit.
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg
Mllford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Electric Ry
Norwalk Gas Light Co.
STOCK AND BONDS— Date

Common stock ($100)
Pref 5% cum after Jan 1 19041

($100) (reduced to 4% un-'
der lease to New Hav Co-.

1st & ref $15,000,000 gold
($1,000) sinking funa-C*tf

Bridgeport Traction mort-

Norwalk & So. Norwalk El. Lt. Co
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southingt'n & Plantsv. Tramway Co.
Thomaston&WatertownElec.Ry.Co.
Waterbury Traction Co.
Westport & Saugatuck Street Ry. Co.

Interest.

Q-F 15

Outstanding. Maturity
$8,977,200 Nov'17.1%

8.142.900 Nov* 17. 1%

1901 4H g J-J 12,551,000 Jan 1 1951
/Int. at Equitable Trust Co., N. Y.. Trustee

1893 5 g J-J 706,000 July 1 1923
gage $2,000,000 gold ($l,-lTrustee, Fidelity Trust Co., Newark, N. J
000) c*) Interest at Redmond & Co., New York.

Connecticut Light & Pow-ntf 1899 6 J-J 209,000 Jan 1 1939
Bonds.—Of the 1st and refunding mortgage bonds, $915,000 reserved to

retire the prior bonds. The remainder was reserved for extensions or
betterments, but under lease to the New Haven road cannot be issued for
any purpose without consent of lessee. V. 84. p. 607. Statement to New
York Stock Exchange in V. 73. p. 852; also V. 79. p. 2745: also V. 85. p. 921.
Bonds were formerly not subject to call, but on June 23 1904 a supple-

mental mortgage was made giving the right to call bonds on any Interest
date at 105 and Interest and establishing a sinking fund of "^ of 1% per an
num on bonds outstanding: bonds acquired by the sinking fund are to be
kept alive and bear Interest. $979,000 bonds in sinking fund.
Bondholders assenting to the supplemental mortgage had their Interest
guaranteed by the United Gas Improvement Co. by endorsement. See
V. 79. p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was
accepted by $10,742,000 of outstanding bonds. See V. 83. p. 969.
ROAD.—Owns 170.987 miles mahi.77.6S6 miles second and 8.773 miles

side tracks; total. 257.446 miles, reaching Mllford, Bridgeport. Stratford.
Southport, Shelton. Derby, Ansonia. Seymour. Westport. Saugatuck,
Norwalk, South Norwalk. New Britain. Darien and Stamford; also lines in
Naugatuck. Waterbury, &c. System connects with the Fair Haven &
Westville RR. into New Haven from Bridgeport and Derby, and company
also has traffic contract with the Hartford Street Ry. for reaching Hart-
ford. Gauge, 4 feet &14 Inches. 35 to 95-lb. rails.
EQUIPMENT.—Total cars. 474; closed passenger, 199: open passenger.

201; miscellaneous. 74. Car bams. 20; also 4 complete electric-light plants:
also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.—For year ending June 30 1916. rental, $1,399,418; mterest.

$3,227; gross income, $1,402,645; interest paid. $610,545; expenses, $4,785;
sinking funds, $62,755; dividends, $684,804; surplus. $39,756.
OFFICERS.—Pres.. R. A. C. Smith; V.-P.. Walton Clark; Sec., G. W.

Curran; V.-P. & Treas., Lewis Lillle. Office. New Haven, Conn.

—

V. 84. p. 390. 507. 1113. 1366; V. 85, p. 921; V. 86, p. 228.

(2) West Shore Railway.
ORGANIZATION.—Organized Dec. 15 1893. Leased on Dec. 14 1895

to Winchester Ave. RR. for 99 yrs. for Int. on bonds and 5% div. on stock
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates
the property.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $200,000 ($25)- $80,000 See text
ROAD.—Owns 7.42 miles of track. Standard gauge.

THE RHODE ISLAND CO.
Control Passes to Trustees.—On Nov. 7 1914 the securities of The Rhode

Island Co.. the Providence and Danielson Ry. and the Seaview RR. (see
V. 99, p. 1452), formerly held by the N. Y.N. H. & H. RR. Co. and carry-
ing complete control of the system, were transferred to five trustees as
required by the U. S. Department of Justice.—V. 99. p. 1452. These
trustees are to exercise their best effort to sell the securities of these com-
panies by July 1 1919. The trustees are: Rathbone Gardner. Theodore
Francis Greene, John O. Ames, John P. Farnsworth and Chas. C. Mumford,
all of Providence. See N. Y. N. H. & H. RR. statement above and V. 98.
p. 1000, 1245.

ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island
Legislature. Leases the Union Railroad Co. , the Pawtucket Street Railway
Co. and the Rhode Island Suburban Railway Co.—see terms under United
Traction & Electric below. The Rhode Island Co. has no bonds. In
June 1907 purchased the Providence & Burrillville Street Ry., the Colum-
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368

In June 1911 leased the Providence & Danielson Ry., the Seaview RR.
and Narragansett Pier RR.—see terms under separate companies below
V. 92, p. 1566.

Franchise.—On May 27 1912 entered into an agreement with city of
Providence granting the company a 20-year franchise from July 1 1912
under regulations as to operations, equipment, &c., principally mentioned
in V. 95. p. 619.

In April 1917 the company accepted the provisions of an Act passed by
the General Assembly and signed by the Governor calling for an investi-
gation of the co.'s affairs and the affording of financial relief, if found just.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, par $100 $9,685,500 1913.6%
Notes gold ($1,000) c. Call-/ 1916 5 g M-S 1 ,662,000 Mar. 1 1921

able at 101 and int \Int. at Industrial Tru.st Co., Prov.. trustee.
Loans and bills payable June 30 1917 *3,458.S87

*$3,45S,887 above notes were held by N. Y. N. H. & H. on June 30 1917.
Gold Notes.—Secured by $2,078,000 par value of United Traction & Elec

Co. stock. See offering in V. 102. p. 2255. Tax-exempt in Rhode Island

ROAD.—The Rhode Island Company operates 362.57 miles of line
(354.16 street railway and 8.41 miles steam railroad), of which 39.93 miles
are owned and 322.64 miles are leased It serves the cities of Provi-
dence, Pawtucket, Central Falls, Woonsocket and Cranston tn Rhode
Island and Danielson, Conn., and the towns of Warwick, North Provl
dence. East Providence, Johnston, Smlthfield, North Smlthfield, Burrlll
ville, Cumberland. Lincoln, Barrlngton, Oo^t^Jtry, Scltuate, Warren,

Bristol, East Greenwich. Foster, North Kingston. South Kingston and
Narragansett. The tunnel from North Main St. to Tliayer St. was opened
in Aug. 1914. V. 99, p. 539. its equipment consists of 1 .OlOpassenger
cars, '.to freight cars and 173 miscellaneous cars; total, 1,279.|
EARNINGS.—For years ending June 30:

Year end. Operating Net (after Other Interest, Balance.
June ^0— Revenue. Taxes). Income. Rentals. &c. Surplus.
1916-17 $5,913,074 $l,:i44,045 $117,926 $1,439,783 $22,188
191.5-16.. 5,484,875 1.415.858 119,784 1,402,068 133,574
OFFICERS.—Chairman of the Board, Rathbone Gardner; Pres. & Gen

Mgr., A. E. Potter.—V. 101, p. 213, 289: V. 102, p. 251. 2255.

(a) United Traction & Electric.
ORGANIZATION.— United Traction <*. Electric Company, chartered in

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls
the entire street railway system of the cities of Providence, Pawtucket and
Central Falls, and of the counties of Kent, Washington, Bristol and Provi-
dence.
The Union Railroad Co. and the Pawtucket Street Railway Co. have

been leased for 999 years from June 24 1902 and the Rhode Island Subur-
ban Railway Co. has been leased for 999 years from June 30 1904 to The
Rhode Island Co. for an amount of rental permitting the United Trac. &
Electric, the owner of the shares of the three leasing companies, to pay Its
yearly fixed charges and dividends of 5% on its stock.

For statement aa to the relation of this company to the Rhode Island
dnce the five trustees have acquired control of the former company, see
V. 99, p. 1599
STOCK AND BONDS— Date. Interest. Outsfd'g. Div..Mat., Ac.

Stock.. 5 Q-J $8,000,000 Oct' 17.1^%
United Trac & Elec Co. Provl 1893 5 g M-8 9.000,000 Mar 11933
& Paw issue. 1st (coll) ^Interest at Central Trust Co.. N. Y.. Trustee
mtge ($1,000). goId...ntf)
Dividends.—Company started paying dividends with 1% In 1897. In.

18983% was paid; In 1899.3?i%;ln 1900,4%;ln 1901.4%;ln 1902. 4J4%:
1903 and since. 5% per annum.
SECURITIES PLEDGED.—The bonds are secured by the pledge of the

following securities deposited with the Central Trust Co. of N. Y. , as trustee
of the bondholders: All of the $9,000,000 capital stock of the Union RR.
of Providence,, all of the $500,000 capital stock of the Pawtucket Street Ry.
(no bonds) and all of the $3,000,000 first mortgage bonds of the Union RR.
of Providence. Also, through the ownership of the Union RR. Co., $299,-
800 of the $300,000 capital stock, being all but 2 shares, of the Providence
Cable Tramway Co. (no bonds). The Providence Cable Tramway Co. is

leased to the tJnion RR. Co. for 50 years for 6% on its capital stock.
TREASURY SECURITIES.—The United Traction & Electric Co. qas

In its treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Ry. Co.—V. 87. p. 1012; V. 89. p. 105: V 99, p. 1599.

(b) Rhode Island Suburban Railway.—A trolley road.
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate
trolley roads In any part of the State, except Newport County. By the
terms of its charter it Is vested with the power of eminent domain, and the
right to transport passengers, freight, express matter and United States
mail in any territory where it is authorized to do business. Leased to
Rhode Island Co. June 30 1904.

STOCK AND BONDS—
Stock, $5,000,000-

Date. Interest. Maturity.

First mortgage ($1 .000) . guar f
1900

.^ Union Trust Co.
4g J-J

Outstanding.
$5,000,000
4,682,000 Jan. 1 1950

prln and int, $5.000,000,^ Union Trust Co.. Providence, Trustee.
gold c*tlnterest at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and

guarantees the bonds, principal and Interest.
Bonds.—There are reserved In the hands of the trustee $318,000 to take

up and retire $247,200 6% gold first mortgage bonds of the Pawtuxet Valley
Electric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the
Cumberland Street Ry. Co., the former Issue being guaranteed, principal
and interest, by the tJnited Traction & Electric Co., which guarantees the
payment of the Interest on the Cumberland bonds.

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge
of the following securities: 700 shares of the Cumberland Street Ry. Co.,
3,985 shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000
shares of the Barrlngton Warren & Bristol Street Ry. Co.
ROAD.—Consists of 66.12 miles of line.

(c) Providence & Danielson Railway Co.—A trolley road.
On June 30 1917 New England Nav. Co. owned $913,200 stock. In

April 1917 the entire $600,000 1st 5s were transferred to the N. Y. N. H. &
H. RR. Co. See remarks above under Rhode Island Co. concerning
transfer of control to trustees.

Lease.—Is leased to Rhode Island Co. for 999 years from June 30 19H:
lessee to pay 1% on stock, interest, taxes and all charges. V. 92. p. 1501.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
1st M $600,000 gold ($1,000)1 1901 5 g M-N 600.000 May 1 1931
No s f and not callable. ntf (Int. at Industrial Tr. Co.. Providence, Trus.

ROAD.—Operates from Providence-Johnston line, R. I., to East Kil-
llngly. Conn., and Centredale to Chepachet. R. I.. 35.67 miles; 60-lb. T
rails; standard gauge.—V. 90. p 447; V. 92. p. 726. 1501.

(d) Seaview Railroad.
On June 30 1917 New England Nav. Co. owned 7,000 shares of stock.

In April 1917 the entire $600,000 1st 5s were transferred to the N. Y. N. H.
& H. RR. Co. See Rhode Island Co. (above) regarding transfer of control
to trustees.

Lease.—On June 30 1911 was leased to Rhode Island Co. for Int. on bonds
and dividends on stock of 1% hi 1912 and 1913; 2% In 1914. 1915 and
1916: 3% in 1917. 1918 and 1919; 4% in 1920 and 1921; 5% in 1922 and
yearly thereafter. V. 92. p. 1501.

ORGANIZATION.—Incorporated In Rhode Island on Jtdy 28 1887.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock.. $700,000
First mortgage $1,000.0001 1898 5 J-J 600,000 July 1 1948

gold ($1.000)- -.ntf I Equitable Trust Co.. New York. Trustee.
ROAD.—Operates 19.24 miles of road between East Greenwich and

Wakefield.—V. 92. p. 726, 1501.

(e) Narragansett Pier Railroad.
ORGANIZATION.—Is leased to Rhode Island Co. for 99 years from

June 1911; lessee to pay int. on bonds and 4% on stock. Stock. $133,800.
First M. 5s. $70,000, due Aug. 1 1936 (replacing $70,000 4s due Aug. 1 1916)
int. P.-A. at Rhode Island Hospital Trust Co., Providence, trustee. Ex-
tends from Narragansett Pier to Kingston. 8.41 m. Is operated by steam.

BERKSHIRE STREET RAILWAY.
Proposed Sale of Stock —The entire capital stock of the Berkshire St. Ry.

and 6.500 shares of stock of the Vermont Co. (see below) owned by the
New Haven Co.. is to be sold before July 1 1919. provided sale is authorized
by the State of Massachusetts or the Court.
On Julv 31 1917 N. Y. N. H. & H. owned all the stock, the entire ($200,-

000) issue of debentures and $3,314,760 notes.

ORGANIZATION.—Incorp. in Mass. on June 20 1901. Franchise per-
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of
stock. In May 1910 took over the Plttsfleld Elec. St. Ry., issuing $300,000
stock in exchange for stock of that company. V. 90. p. 1295.

In March 1912 Mass. RR. Commission approved the 99-year lease of the
Vermont Co. to the Berkshire Street Ry.
On Feb. 1 1913 began operation of Hooslck Falls RR. under agreement

with Vermont Co., to which the Hoosick Falls RR. was leased.
On Dec. 30 1916 the P. S. Comm. of Mass. ordered the co. to complete Its

Lee-Huntington line. The entire line, 23.84 miles, was placed in operation
Aug. 16 1917.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $5,398,100 ($100) $5,398,100
Fh-st mortgage $800,000 gold 1 1902 5 g J-D 800.000 June 1 1922

($1,000) c*.ntf|Girard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb. -tf- 1905 5 g M-S 200.000 Mar 11925
Hoosac Valley ref mtge $400.-1 1904 4 g M-S 300.000 Sept 1 1924
000 gold ($1.000) ntf/lnt. at Berkshire L.&Tr. Co.. Pittsf.. Trus.

Plttsfleld Elec St Ry 1st mtgel 1904 4 g J-J 300.000 July 1 1923
g $300,000 ($l,000)-c*-ntf /Int. at BerksMreL. & Tr. Co.. Pittsf., Mass.

DueN Y N H & H RR July 31 1917 3,347,500
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Bonds.—The Berkshire St. Ry. 1st M. are not subj. to call. Int. payable
and bonds may be registered at office of N. W. Harris & Co., Boston,
The Berkshire St. Ry. debs, are guar, by Consolidated Ry. Co.
EARNINGS.—For years ending June 30:
June 30 Operating Net (.after Other Interest, Balance,
Year— Revenue. Taxes). Income. Rentals, Ac. Deficit.

1916-17 $1,051,914 $171,253 $1,584 $331,487 $158,650
1915-16 956,967 168,267 2.222 257,545 87,056

ROAD.—Operates 173.2 1 miles of line (145.20 owned and 28 .24 leased)
serving the cities of PIttsfield and North Adams and the towns of WUllams-
town, Clarksburg, Adams, Cheshire, Lanesboro. Dalton, Lenox, Hinsdale,
Lee, Stockbridge, Great Barrington, Egremont and Sheffield, Mass, Pow-
nal. Bennington and Shaftsbury, Vt., and Hooslck Falls, N. Y. 146
passenger and 29 other cars.

OFFICERS.—Pres., Howard Elliott; V.-P., L. S. Storrs; Clerk & Mgr.,
O. Q. Richmond; Treas., A. S. May; Aud., I. A. May. V. 94, p. 205,
1117: V. 95. p. 967, 1039; V. 96, p. 1088; 1627; V. 98. p. 999; V. 99. p. 195.

(1) Vermont Company.
Lease.—Is leased to the Berkshire St. Ry. for 99 years from Feb. 1 1911.

Owns 20.46 miles of line (serving Bennington and Pownal), being that part
of the former Bennington & North Adams St. Ry. lying within the State
of Vermont. Also owns the stock of the Hooslck Falls Ry. On June 30
1917 the N. Y.N. H. & H. owned 6,500 shares of stock and $846,000 1st

M. bonds (tf).

(a) Hoosick Falls Railroad.
Incorp. in 1910 to acquire that portion of the former Bennington & North

Adams St. Ry. lying in New York State. On Feb. 1 1913 was leased to
the Vermont Co. for 99 years but is being operated by the Berkshire St. Ry.
by agreement. All the stock is owned by Vermont Co. Owns 7.55 miles
of line serving towns of Walloomsic, North Hoosick and Hooslck FaJls,N.Y.

NEW YORK & STAMFORD RAILWAY CO.
The New Haven Co. is to sell on or before July 1 1919, pursuant to the

decree of the U. S. Govt., 5,000 shares of the stock and $678,000 bonds.
The New Haven company Intends merging this company with the Westches-
ter Street RR. and the Shore Line Electric RR. and will dispose of all the
securities whenever a reasonable price may be realized.
On July 31 1917 N. Y. N. H. & H. owned entire capital stock and the

$204,872 notes.

ORGANIZATION.—Chartered In New York on Aug. 3 1901 as a con-
solidation of Port Chester Street Ry. and Larchmont Horse Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000.- $500,000 In'11-12 3^
First mtge $450,000 ($1,000)1 1901 5 g A-O 426.000 Oct 1 1931

gold-. --c*-ntf/lnt. at New York Trust Co., N. Y., Trustee.
First & ref mtge $2,000,0001 1908 4% 925.000 Nov 1958

gold tf /Guar., p. & I., by N. Y. N. H. & Hartford.
N Y & Stamford Ry notes 204,872
EARNINGS.—For year ending June 30:
June 30 Operating Net (after Other Interest, Balance,
Year— Revenue. Taxes). Income. Rentals.&c. Deficit.

1916-17 .$364,123 $40,943 $567 $95,831 $54,321
1915-16 378,561 75,762 590 95,898 19,546

ROAD.—Operates 37.417 miles of line (of which 24-274 miles are owned,
7.563 leased and 5.580 operated under trackage rights), serving cities of
Stamford, Conn., and New Rochelle, N. Y., and towns of Greenwich,
CoDQ. , and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 80 pass,
and 5 other cars and 3 snow-plows.
OFFICERS.—Pres., Howard Elliott; V.-P., L. S. Storrs; Sec, A. E.

Clark; Treas., A. S. May; Aud., I. A. May; Gen. Mgr.. J. K. Punderford.

WESTCHESTER STREET RAILROAD.
Under the decree of the Federal Court the N. Y. N. H. & H. must sell

the 7,000 shares of stock and $222,000 bonds owned by It on or before
July 1 1919.
The New Haven Co. Intends to merge this company with the N. Y. &

Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities.

ORGANIZATION.—Incorporated In New York on Dec. 1 1909 as suc-
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore-
closure (V. 89, p. 1282) in three sections, two of which form the road of this
company. V. 89, p. 1484. On July 1 1913 commenced operation of line
of Shore Line Electric RR. Co. under lease. 1.466 miles in village of
Mamaroneck. Standard gauge; 70-lb. and 125-lb. rails.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $700,000 All owned by the N. Y. N. H. & H. RR. Co.
Blrst mtge $2,000,000 goldl 1914 5 g M-S $386,000 Sept 1 1944

($1.000) c*JInt. at Farmers' L. & Tr. Co., N. Y., Trus.
Bonds.—Subject to call at 102 from Sept. 1 1915 on 60 days' notice.

Remaining $1,614,000 issuable only to reimburse the company for cost of
future additions, improvements, &c.
EARNINGS.—For year ending Jime 30:
June 30 Operating Net (after Other Interest, Balance,
Year— Revenue. Taxes). Income. Rentals.&c. Deficit.

1916-17 $222,396 def.$29,327 $323 $23,924 $52,928
1915-16 252,276 def. 4,826 337 20,400 24,889
ROAD.—Operates 29.557 miles of line (21.924 m. owned, 1.466 m. leased

and 6. 167 m. under trackage rights) serving city of Mt. Vernon and towns of
Tarrytown. Ehnsford, Greenburg, White Plains, Harrison, Scarsdale, East-
chester and Mamaroneck, N. Y.
OFFICERS.—Sams as for N. Y. & Stamford Ry. Co. above.—V. 94.

p. 1121, 1765: V. 98, p. 1246; V. 99, p. 895. 1912; V. 100. p. 644.

SHORE LINE ELECTRIC RR.
Merger. &c.—For reference to merger with Westchester Street RR. and

N. Y. & Stamford Ry. and disposition of securities, see latter co. above.
ORGANIZATION.—Incorp. In New York on Dec. 18 1909 to take over

the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles.
Leased to Westchester Street RR. from July 1 1913. Stock auth.. $300,-
000. In Aug. 1913 the New York P. S. Comm. authorized the N. Y. N. H.
& H. RR. to acquire all the capital stock of the company to be authorized
by the Commission (V. 97, p. 597).

NEW YORK WESTCHESTER & BOSTON RY.—An electric road
On July 31 1917 the N. Y. N. H. & H. owned $4,924,937 stock.

ORGANIZATION.—Incorp. June 8 1915 as a consolidation of the West-
chester Northern RR. and the old N. Y. W. & B. Ry. (See this Section
for Sept. 1915.) The franchise to operate in N. Y. City was signed by
Mayor McClellan on Aug. 2 1904. V. 79, p. 628. Lines from 180th St.,
New York, to New Rochelle and from Mount Vernon to White Plains put in
operation on May 29 and July 1 1912, respectively, and from Harlem River
to 180th St., New York, on Aug. 3 1912. V. 94, p. 1508. 162/; V. 95.
p. 48, 298.
On July 26 1911 Pub. Serv. Comm., 2d Dlst., auth. $20,100,000 1st M.

bonds (total auth. issue, $60,000,000), of which $17,200,000 were issued
forthwith. V. 93. p. 286. The remaining $2,900,000 bonds under this
authorization were issued from time to time for the construction of the
White Plains Branch. On April 2 1913 the P. S. Comm. granted permission
to issue $6,044,000 additional 4.H% bonds, proceeds to be used for con-
struction of main line double track from New Rochelle to Port Chester and
for completion of White Plains Branch. V. 96. p. 1089. Of these bonds,
$744,000 have been issued for construction of main line and $546,000 for
White Plains Branch.

Maturity.STOCK AND BONDS— Date. Interest.
Stock $6,000,000 ($100)..-
First mtge $60,000,000 goldl 1911 4}^ J-

J

Series 1 (see text) tf lint, on $ bds. In NDueN YN H& H RR June 301917
Bonds.—Remaining bonds are reserved for

$1,000, or £200 and £100; r*. $1,000 and multiples. Bonds of £200 or
multiples convertible Into $ coupon bonds at $4 85 per £, with adjustment
of interest at current exchange rates. Any series or not less than $5,000,-
000 of one or more series, redeemable on any Int. date at 110. Guaranty
Trust Co., N. Y., tnistee. Bonds are unconditionally guar., p. & I., by

Outstanding.
$5,005,250
21,390,000 July 1 1946
Y.; on £ bds. In London.
10,356,201
construction. Par, c*.

endorsement by N. Y. N. H. & Hartford RR. See V. 93. p. 346. Bonds
are listed on N. Y. Stock Exchange. V. 94. p. 768.
EARNINGS.—For year end. June 30:
June 30 Operating Net (after Other Interest, Balance,
Year— Revenue. Taxes). Income. Rentals.&c. Deficit.

1916-17. -$582,910 $18,663 $12,428 $1,584,420 $1,553,328
1915-16 513,324 def.45,430 52,752 1,523,396 1,516,073

ROAD.—Total miles of road operated, 21 .44 miles. Line commences at
Harlem River Station of the N. Y. N. H. & H. In N. Y., extending to
174th St. Junction, where the N. Y. W. & B. Ry. diverges from the New
Haven and on its own four tracks extending northerly to line of N. Y. City,
then through Mt. Vernon to Columbus Ave. June, at which point the line
diverges Into two double-track lines, one extending through Mr. Vernon,
Pelham and New Rochelle to Larchmont June, 2.16 miles; the other line
extends from Columbus Ave. June, to White Plains, passing through Mt.
Vernon, Eastchester, New Rochelle. Scarsdale and White Plains. See
also V. 93, p. 346; V. 79, p. 501: V. 97, p. 1824.

OFFICERS.—Pres., Leverett S. Miller, N. Y.: V.-P., E. J. Pearson.—V. 97, p. 1824; V. 98, p. 1538; V. 100, p. 1919, 2011.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIQHT CO.— (See map on page 74.)
In July 1911 American Cities Company (see below) acquired control

per plan under caption of Amer. Cities Ry. & Lt. In V. 92, p. 1373. 1434.
ORGANIZATION.—Incorporated In Louisiana on June 12 1905 as a re-

organization of the New Orleans Rys. Co. per plan In V. 80, p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
new preferred and $35 new common; old preferred paid $20 assessment
and received $20 In new preferred and $10(5 In new common. Comprises
all the street railway, gas and lighting business (with the exception of that
furnished by the Consumer's El. Lt. & Pow. Co.. to which the co. also
furnishes power under a favorable contract) of New Orleans. Stock and
bonds were listed on N. Y. Stock Exchange In June 1906 and June 1909.
V. 82, p. 1497; V. 88. p. 1621.
On June 30 1917 owned the following stocks. We show also the total

amounts outstanding of each Issue:

Amount Owned by
Issued. N.O.Ry.&

STOCKS— Lt. Co.
N. O. City RR. Co., preferred $2,500,000 $2,473,400

common 5,000,000 4,863,700
N. O. & Carrollton RR. Lt. & P. Co., preferred .. 4,600,000 4,600,000

common... 2,500,000 2,498,900
St. Charles Street RR. Co 953.300 952,200
Orleans RR. Co 234.700 234,350
N. O. & Pontchartraln RR. Co 349,800 349.300
N.O. Gas Light Co- 5.250.000 5,211,200
N. O. Lighting Co 10,000 10.000
Jefferson & Lake Pontchartrain Ry. Co 100,000 99,300

Total $21,497,800 $21,292,350
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans

Ry. & Lt. Co. for 5% on the pref. stock and H % until Jan. 1 1908 and 1%
semi-annually thereafter on the common stock.

Proposed Consolidation.—On May 22 1916 the stockholders of the New
Orleans Ry. & Lt. Co. aud the various controlled cos. voted to consolidate
under the same name and with the same capitalization as the present New
Orleans Ry. & Light Co., but an injunction was secured by certain stock-
holders of the N.O. City RR. restraining the merger. On Aug. 1 1917 this
injunction was dissolved by Judge Foster in the U. S. District Court at
New Orleans. The Court, however, retained jurisdiction of the suit in
order to pass upon the question as to whether the minority stoclfholders
have been accorded proper treatment. V. 105, p. 819. It is planned to
have the consolidated company own all the physical properties now operated,
and the stock of the New Orleans Gas Light Co., which for legal reasons
cannot become party to the consolidation.

Franchises.—The N. O. City RR. Co. franchises expire from 1943 to
1962. except two expiring In 1917 and 1918: the N. O. & Carrollton fran-
chises expire In 1933: the St. Charles St. RR. franchises expire in 1956 and
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual
and Is exclusive until 1925. Electric light franclolse Is perpetual: under
contract with city fixing rates. &c., entered into Dec. 1915 (V. 101. p. 2072).
the city has the right to establish a municipal electric light plant after Dec.
1925, but should it elect to do so it must take over all street Installations
made by the co. in the last 5 years at cost, less 5% per ann. for deprecia-
tion. V. 102, p. 1987.

$3,250,000 2-year 6% deb. notes and $3,250,000 ref. and gen. lien M. 5s
were Issued in May 1916 to refund $4,000,000 6% debenture notes due
June 1 1916 and for other capital requirements. V. 102. p. 1987.
On Oct. 27 1916 renewed contract with City of New Orleans for lighting

for 10 years from completion of system provided therein, now being installed.

STOCK AND BONDS— Date.
Common .$20,000,000 ($100)
Pref 5% $10,000,000 ($100)/

Interest. Outstanding. Last Div.
$20,000,000 Dec'16M%

t 5Q-M 10,000.000 OcfUlH
^ 1905 4H g J-J 17,544,000 July 1 1935
Interest at New York Trust Co.. Trustee, or

at office of company.
1909 5 g M-N 6,015.700 Nov 1 1949

Int. at Hibernia Bk. & Tr. Co., New Orl..
„ , „ .. , Trustee, or at Guaranty Trust Co., N. Y.

Debenture notes $4,000,000/ 1916 6 g J-D 4.000,000 June 1 1918
gold ($1,000) c*cptt Int. at Central Trust Co., N. Y., Trustee.

non-cumulatlve
N O Ry & Light Co gen mort-
gage $30,000,000 gold ($1,-
000) ..- c*tf

N O Ry & Lt Co ref and gen
Hen mtge $50,000,000 ($1.-
000 & $100) gold c*tf

N O City gen mtg $3,250,000
gold ($1,000) c*tf

New Orleans City & Lake 1st
mtge for $5,000,000 gold
($500 and $1,000) c*tf

N O Power-house mortgage
gold $200,000 ($l,000).ctf

N O & Car con M $2,000,000
($500 & $1.000) ntf

Canal & Clalb RR cons M g
$800,000 ($500 &$ 1,000) --

Edison Elec of N O 1st M
($1,00(3) sf $2.500 ,000 c*tf

Merchants' Elec Co 1st mtge
$500,000 gold ($500)--C*tf

St Charles St 1st M $600,000
($1,000) gold... cntf

Equip lease oblig's $199,0001

1898 4-5 g J-J 3,200,000 July 1 1943
Int. payable at office of company.
Fidelity Trust Co., Louisville. Trustee.
1893 5 g J-J 2,482.000 Jan 1 1943

Subject to call for sinking fund at 110.
Columbia Trust Co., Louisville, Trustee.
Interest payable at office of company.

' 1901 5 g J-J 200.000 July 1 1943
Fidelity Trust Co., Louisville, Trustee.
Interest at office of company.
1899 5 F-A 2,000,000 Feb 11933

Interest at office of company.
1896 6 g M-N 749.000 May 1 1946

Interest at office of company.
1899 5 J-J 2,243,000 Jan 2 1929

Int. at American Trust Co. , Boston, Trustee.
1899 5 g J-J 300.000 July 1 1929

Int. at Merch. L. & Tr. Co.. Chicago. Trus.
1902 4 g J-J 375.000 Jan 1 1952

Interest at office of company.
.__ „ , 1914 6 A-O 160,000 Oct 1 1924
($500 and $1,000) tf/Int. at Fidelity Trust Co., Phila., trustee.

Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000
per annum Is payable to a sinking fund. A sinking fund of .$30,()00 per
annum is provided for the redemption of the N. O. City & Lake RR. bonds.
The Merchants' Elec. Co. bonds are sub. to call at 102 and int. at any time.
The St. Charles Street RR. bonds are not subject to call, but a propor-
tionate amount will be retired yearly by purchase in open market. Edison
Elec. Co. of N. O. bonds have sinking fund of 1 % per ann. of bonds out.
Of the $30,000,000 general mortgage of the New Orleans Railway

& Light Company, $669,000 are pledged under the general & refunding
mortgage 5s, $899,()00 are in treasury and $11,556,000 are reserved
for prior liens. They are subject to call on any interest date
upon 4 weeks' notice at 105 and Interest. See V. 82, p. 1497. See
description of bonds and property In V. 88, p. 1621. $30,000,000 of
the ref. & gen. Hen mtge. bonds are reserved to retire the Gen. Mtge. 4>4%
bonds; remaining bonds may only be Issued for betterments and Improve-
ments at 75% of cost and for acquisitions of additional securities of sub-
sidiary companies under certain restrictions. Bonds are red. In whole but
not In part on Nov. 1 1919 or any Int. date thereafter at 105 and Int. on
6 weeks' notice. Tax refund In Pa. See V. 89. p. 411; V. 92. p. 1033.
of the $5,779,700 outstanding, $1 ,.500.000 are printed in French and are
payable, p. & 1., In Prance. The debenture notes are callable as a whole
at 101 and int. V. 102. p. 1987. The equipment lease obligations are
guaranteed, p. & i., by the N. O. Ry. & Lt. Co. Subj. to call at 1023^ and
divs.
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Dividnds.—First quar. div. on pref. stock— 1 >i %—paid in Jan. 1906,
and same amount quar. thereafter to and incl. July 1907; Oct. 1907, H%;
none oo .( an . 1911. when 2 i-i % was paid ; A pril , 1 >i % ; same rate quar .

since
to and incl. Oct. 1917. On com., first div., 1%, paid July 1912: in 1913.
Jan.. U%; June. l%;in 1914, Jan., i^%; April, !^%; June, H%;Dec.. 1%
In 1915, March, }^%: Dec, H%. In 1916. Dec. Ji%.
ROAD.—Companies controlled operate 58.26 miles of single track, 72.71

miles of double track and 14.47 miles of sidings, &c.; total track, 218.15
miles. Has 692 cars. Rails 58 to 107-lb. T and girder. Gauges. 4 ft.

SH in. and 5 ft. 2J^ in. Owns .3 power stations and 8 sub-stations.
REPORT.—For cal. year (1910 report in V. 104. p. 1597):

Cal. Gross NcHafler Other Interest, Pf.Div. Common Balance
Year- Earnings. Tax.. &c.). Inc. c^c. (5%). Dividend. Surplus

1916-$7. 200.740 $2, 559, 157 $68,391 $1,907, 195 $496,148 a$.50.000$174.205
1915- 6.951,587 2.551,810 55,243 1,817,988 499.750 6 199,960 89,355

a K % b 1 %

.

Revenue passengers carried in 1916, 87,680.288: transfers, 25,173.015.
Gross earnings in 1916 ($7,200,740) include $4,422,777 from railway,

$1,433,814 from electric department and $1,344,149 from gas.
Latest Earnings.—For 6 months ending Juno 30:

QMos.end. Gross Net (after Misc. Bond.&c, Renew. & Balance,
June 30. Earnings. Taxes). Deductions. Interest. Replacem'ts. Surplus.
1917- -$3,895,645 $1,476,042 $20,008 $928,275 $113,610 *$414,149
1916- - 3,594.643 1,403,702 35,905 900,524 127,367 339,906

Subject to deduction of $16,667 per month from June 1 1916 to June 1

1918 as an additional reserve for repairs, maintenance, renewals and re-
placements.
OPPKJERS.—Pres.. D. D. Ourran; V.-P., John J Gannon; Sec, Joseph

H. DeGrange; Treas., H. A. Ferrandou; And., C. B. Murphy.—V. 103, p.
939, 2238; V. 104, p. 864. 1489, 1597, 2010; V. 105. p. 499, 819.

A/WERICAM CITIES COMPANY.—A holding company.
ORGANIZATION.—Incon^orated in New Jersey on June 21 1911 to

take over the entire stock holdings of the American Cities Ry. & Light Co.
and at least two-thirds of the common and preferred stocks of the New Or-
leans Ry. & Light Co., per plan in V. 92, p. 1373, 1434. The United Gas &
Elec. Corp. in 1913 purchased a majority of the com. stock of the American
Cities Co. For terms, see United Gas & Elec. Corp. under "New York"
and V. 97. p. 597, 952, 1202.
Companies Controlled.—The following shows the companies controlled,

with the amount of stock outstanding in each case and the proportion con-
trolled by the American Cities Company.—Preferred Stock— —'Common Stock—

Total Issued. Oioned. Outstanding. Own'd.
New Orleans (La.) Ry.&Lt.Co-SlO.OOO.OOO 88% $20,000,000 97%
Blrm.(Ala.)Ry..Lt.&P. Co 3,500,000 79% 3,900,000 89%
Memphis (Tenn.) St. Ry. Co 2,500,000 89% 2.500,000 87%)
Little Rock (Ark.) Ry.&Elec.Co- 750.000 80% 2,000,000 81%
Knoxville (Tenn.) Ry. & Lt. Co. 2.050,000 100%
Houston (Tex.) Ltg.&P. Co- 1905 2.000,000 100%

Total _ $16,750,000 $32,450,000
Detailed statements for all the above companies will be found under the re-

spective cities in this publication except the Houston Lighting & Power Co.,
whose return is given below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $25,000,000 ($100) $16,264,700
Pref $35,000,000 ($100) 6% I J-J 20,553,500 See text
cum from July 1 1911 IRed. at 110 and accumulated dividends.

Coll trmtge $11,000,000 goldf 1911 5-6 g J-J 7,534,400 July 1 1919
($100 and $1,000) c*\lnt. in New York or New Orleans.

1-year deb notes (extended).. 1916 6% 3,000,000 July 1 1918
Stock.—Pref. stock listed on N. Y., New Orleans and Phila. Stock Exchge
Bonos.—$209,000 coll. trust bonds In addition to amount shown outstand-

ing are held In treasurv. Remainder reserved for acquisition of addi-
tional property. Interest rate 5% for first six years and 6% per annum
for 7th and 8th years. Bonds are red. at par and Int. on any Int. date
$2,500,000 were retired by lot at par and int. on July 1 1916. Stocksofthe
controlled cos. are deposited as collateral for the bonds. V. 93. p. 285.

Dividends.—Semi-arm. div. of 3% paid on pref. stock from Jan. 1912
to and incl. Jan. 1915. In July 1915 only 15^% was paid (V 100. p. 208.3).
In 1916, 3%. Jan. 1917, 1>^%; July. none. V. 104. p. 2552.

Earnings of American Cities Co. System—12 Mos. end. Dec. 31.
OPERATING COMPANIES.

Calendar Gross Expenses Net Interest,
Year— Earnings. & Taxes. Earnings. Disc&c.

1916 .$15,464,361 $9,965,083 $5,499,278 $3,810,259
1915--.
1914...

14,145,442
14,785,023

9,121,734
9.105.162

5,023,708
5.679,861

Total
Income.

1916 $1,418,923
1915 1,405.089

HOLDING COMPANY.
Net (.after

Taxes. &c.).
$1,165,696
1.177,830

Bond
Interest.
$527,500
500.000

3,657,198
3,472.311

Pref.Div.
(3%).
$616,605
616.605

Balance

,

Surplus.
$1,689,019
1,366,510
2.207.550

-Chairman of Board. John J, Gannon; Pres.,

Balance,
Surplus.
$21,591
61,225

Francis T.OFFICERS.-
Homer; V.-P., E. G. Connette; V.-P. & Treas., Lee Benoist; Sec. &
Statistician, L. P. Barbier; Asst. Sec.-Treas., H. J. Jumonville and H. J.
Pritchard. V. 103. p. 235; V. 104, p. 951. 1047, 1138, 1143. 1163.

(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri-
can Cities Co.
ORGANIZATION.—Incorp. In Texas Jan. 8 1906 and took over the

business of the (old) Houston Ljghting & Power Co. Owns and operates
the entire municipal and commercial electric-lighting and power facilities
In Houston. Houston Heights and Brunner. Franchises are perpetual.
STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)_.- $2,000,000 -.- -.
First mortgage $5,000,000/ 1911 5 g A-O 1.653,000 Apr 11931

($1,000) gold c*lWhitney Cent,Tr.&S.Bk.,New Orl. .Trustee.
Bonds.—Redeemable at 105 and int. at any int. period on 30 days' notice;

callable by lot. Sinking fund of 1 % of bonds outstanding began July 1 1916
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net (aft. Taxes) Charges. Surplus.
1916- -..$788,769 $3.58,706 $135,467 $223,239
1915 720,999 287,834 91,401 196,433
—V. 103. p. 1891.

NEW YORK CITY, N. Y.
INTERBOROUQH RAPID TRANSIT CO.—MANHATTAN RAIL-

WAY.—See "Railway and Industrial" Supplement.

NEW YORK RAILWAYS CO.—Underground, trolley and horse.
The Interborough Consolidated Corp. owns $15,276,500 of the stock.
ORGANIZATION.—Incorporated on Dec. 29 1911. and at midnight on

Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at
foreclosure (V. 93, p. 1787) on Dec. 29 1911. per plan In V. 93. p. 1533
(formally approved by Public Service Commission on Jan. 24 1912).
See V. 94. p. 977. The sale did not Include the leases of the Central
Park North & East River RR.. 28th & 29th Sts., the Second Ave. RR. and
Fulton St. RR. The latter road was abandoned In 1908 (V. 90. p. 1675).

In 1913-14 acquired a half-interest in the Bridge Operating Co.. which,
upder an agreement with the city dated May 21 1904. operates local cars
over the Wllliamsburgh Bridge. With the Third Ave. Ry. and the Brook-
lyn Rapid Transit Co. controls the Brooklyn & North River RR., operating
over Manhattan Bridge.
On Nov. 30 1911 the Public Service Comra. authorized the company

to purchase the $600,000 capital stock of the 23d Street Ry. at $350 per
share and to issue first real estate & ref. 4s to pay for same. $507, 50(1 of
the stock has been so purchased. The authority was given on condition
that the company shall provide for an amortization of 20% of the face value
of the bonds, representing the discount on the bonds. During 1914-15
purchased at auction the $2,473,400 4% first consol. bonds of the Central
Orosstown RR. held as collateral to that company's 5% notes amounting
to $1,882,987 owned by the N. Y. Railways Co. This leaves a personal
claim in notes against the former of $637,409 due the N. Y. Railways Co.
During 1917 acquired 8,177 .shares of the stock of the Bleecker St. & Fulton
Ferry RR. at $28 50 per share.

Franchises.—Most of the franchises are perpetual.
Franchise Tax Decisions.—For decisions of Supreme Court Justices

McCall and Davis, reducing the assessed valuation of the special franchises
In 1910 and 1911, see V. 95, p. 1473.

Transfers.—In Oct. 1912 the P. S. Comm. Lssued an order (operative
Dec. 1) providing for transfers on a single 5-cent fare between the East

and West Side lines of the company and the Second Ave. Ry.
by way of the .59th St. line of the Central Park N. & E. Riv. RR.
(now the Belt Line Ry . Corp. , part of the Third Avenue system) , where the
passenger travels in the same general direction from which he started.
Order was voluntarily put into effect Nov. 1. V. 95, p. 1207.

Stale7i Island Tran.sfe.rs.—The arrangement made between the company
and the city for free transfers at the Battery to and from the ferryboats
and the cars of the New York Railways running to the Battery (see V. 99,
p. 49) was passed In July 1914 by the Board of Estimate. No re-transfers
permitted and of each nickel the city will get 2 cents and the company 3
cents. The plan took effect Sept. 15 1914.

Application to Charge for Transfers.—In May 1917 application was made
to the P. S. Comm. for authority to charge 2c. for transfers, without further
charge for a re-transfer. See V. 104, p. 2011, 2118, 2452, 2553. In reply
to Mayor Mitchel's letter of May 25 1917, saying that if the companies
had been sharing their profits with the public in the past their claims for
increased fare might be considered more favorably, Pres. Shonts stated
that the "company was in a receptive mood toward any proposition contem-
plating a partnership with the city whereby the service to the public may
be protected and the burdens of giving that service equitably adjusted in
the public interest."

During 1913 and 1914 storage battery cars were substituted for horse cars
on the Chamoers St.. Duane St., Spring St., Delancy St. and 6th Ave. ferry
lines. On May 15 1913 Gov. Sulzer vetoed a bill passed by the State
Assembly on Apr. 24 1913 providing that after Jan. 1 1914 no railroad com-
pany in N. Y. City shall operate cars with horses. V. 96, p. 1424.

In Jan. 1914 the company agreed to abandon unused franchises formerly
owned by the Metropolitan St. Ry., and to remove the tracks and re-pave
the .streets. V. 98. p. 237.

Williamsburgh Bridge Connection.—Cars of the old Metropolitan lines
began to run across the Williamsburgh Bridge in Jan. 1905.
On Jan. 17 1916 the P. S. Commission granted auth. to abandon the

Roo.sevelt Ferry branch of the Chambers St. line. In July 1917 the
Bleecker St. line of the Bleecker St. & Fulton Perry RR.. the only remaining
horse-car Ime in the city, was abandoned.

Suit under Adjustment Mtge.—The suit brought by the N. Y. Life Ins.
Co. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. .$50
for each $1,000 bond. incl. coupon due April 1 1915) was dismissed in
1915. but G. B. Leighton of Boston, representing the bondholders' com-
mittee, Intervened (V. 100, p. 1349, 1918; V. 101, p. 1973). In Nov. 1915
the Appellate Div. of the Supreme Court, reversing a lower court, rendered
a decision giving Mr. Leighton the full standing that the N. Y. Life Ins.
Co. previously had In the case. The income bondholders now have five
directors on the board.

Application to Issue Additional Bonds.—In June 1912 applied to the Public
Serv. Comm. for permission to Issue $754,000 1st real estate and ref. 4s to
refund Metropolitan Crosstown 5s. V. 94, p. 1627. Still pending.
On Nov. 1 1912 the P. S. Comm. authorized the issuance of $640,000 real

estate and ref. bonds (permission to issue $1,050,000 having been asked) to
purchase new stepless cars. V. 95, p. 1207. None of these bonds Is In-
cluded In the amount In the table. Justice Greenbaum in the N. Y. Su-
preme Court in June 1914 granted a writ of certiorari to review the order
of the P. S. Comm. authorizing only $640,000 bonds. V. 98," p. 1994.
Matter is still pending.

Final Distribution to Metropolitan St. Ry. Shareholders.—V. 103, p. 1980.
Guaranlij Decision.—In May 1917 the IJ. S. Supreme Court affirmed the

decision of U. S. District Judge Hough, of New York, dismissing the action
brought by the bondholders' committee of the old 28th & 29th Streets RR.
(property foreclosed and now known as Mid-Crasstown Ry.) against the
New York Rys. Co. on the ground that the Federal Courts had no jiu-isdic-
tion. The suit will be carried into the State courts. V. 104, p. 2118.

Strike.—A strike was begun on the Yonkers Street RR. on July 22 1916
and was extended on July 29 to the Third Avenue Ry. and on Aug. 4 to the
New York Railways and all other surface lines in Greater New York, except
the Brooklyn Unas. The strike was formally declared off on Aug. 7 1916
(for terms of settlement, see V. 103. p. 579), but on Sept. 6 the New York
Rys. men again walked out following the calling of a strike on the subway
and elevated lines of the Interborough Rapid Transit Co. and on Sept. 9
the men of the Second and Third Ave. lines followed suit. On Sept. 19
1916 the men of the N. Y. & Queens Co. Ry. also went on strike for the sec-
ond time. Service on the surface lines was badly crippled for some time
but began to assume normal proportions in Dec. 1916.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $17,500,000 ($100) $17,495,060
1st real e-st & ref mtge gold/ 1912 4 J-J 18,069,948 Jan 1 1942

(see text) c*&r*tf IGuaranty Trust Co., New York, Trustee.
Convertible scrip 4% 2.250
Adjust inc M $33,000,000 gj 1912 6 A-O 30.626.977 Jan 1 1942
non-cum (see text)c*&r*tf (Farmers' Loan & Tifust Co., N. Y.. Trustee.
First real estate & ref. and adjustment income coupon bonds are in denom.

of $1,000; registered bonds are for $1,000. $5,000 or $10,000. Int. on both
Issues payable at office of company or its agency In New York City.
aLextngton Ave & Pavonia/ 1893 5 g M-S 5.000,000 Sept 1 1993

Perry 1st M gold..c*&rntfl Interest at office of company in New York.
aColumbus & Ntoth Avenue/ 1893 5 g M-S 3.000.000 Sept 1 1993

first mortgage gold_c&rntfl Guaranty Trust Co., N. Y. City, Trustee.
aSo Py 1st gu $350 ,000($1.000) 1889 5 A-O 350,000 April! 1919
Broadway Surf RR first mtge 5 J-J 1,500,000 July 11924
Bills payable June 30 1917 1/1,002,454
Company separately operated—

a34th St. Orosstown first mtge 1896 5 A-O 1.000.000 April 1 1996
Lessor Companies—

Broadway & 7th Ave con mtge 1893 S g J-D z8,150 .000 Dec 1 1943
Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan 11950
Christopher & 10th Sts 1st M- 1898 4 A-O 210.000 Oct 11918
Eighth Ave certs of Indebt... 1914 6 P-A 750.000 Feb 11919
aCentral Crosstown first mtge 1882 6 M-N 250,000 Nov 1 1922
Twenty-third St RR mtge 1912 5% 1.500,000 Jan 11962

a Int. on these bonds paid at office of company, 165 Broadway, N. Y. O.
Interest on the $750,000 certificates of indebtedness of the Eighth Ave.

RR. Is paid out of the $215,000 rental which the New York Rys. pays the
Eighth Ave. RR. x There are also outstanding $1,500,000 B'way. & 7th
Ave.. RR. 1st M 5s which fell due in 1904 and are all held by New York Rys.
y Issued to purchase Metropolitan Crosstown Ry. 5s, $602,454, and to
provide funds for the maintenance of working capital and reserve. .$400,000.

First real estate and refunding mtge. Is not limited as to amount of auth
issue, but further bonds may be Issued to refund or acquire underlying
bonds, subsidiary bonds and other bonds, any obligations secured upon
mortgaged or leased properties; to acquire securities of other companies to
be pledged under mtge. and for add'ns, exten's and impts. See purposes
for further issue in full in V. 94. p. 977. Red. on any int. date on 12 weeks'
notice, at 105 and int. See V. 94, p. 977. Bonds are listed on N. Y. Stock
Exch. V. 94. p. 827, 977: V. 101, p. 2145.

Div. on Income Bonds.—Initial div. of $7 71 (0.771%) paid Oct. 1 1912
(V. 95. p. 544). In 1913. April. $22 50 (2>i%); Oct., $16 36 (1.63%).
In 1914. April. .$23 45 (2.34%); Oct.. $12 88 (1.288%). In 1915. AprU,
$17 69 (1.769%); Oct., $13 70 (1.37%). In 1916. April, $31 94 (3.194%).
Oct.. $19 81 (1.981%). None since.

Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were
fully described in V. 60. p. 1146. Both were guar, and later assumed by
the Metropolitan Street Ry. Co. (now New York Railways).

Amortization Fund.—On Dec. 10 1912 P. S. Commission modified Its

order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions
requiring the setting aside each year of a specified amount as an amortiza-
tion fund, as it found it did not have power to make such requirement. It
re-affirmed, however. Its order requiring the setting aside each month,
beginning Jan. 1 1912. for maintenance and depreciation of a sum at least
equal to 20% of gross operating revenue for such month. V. 95. p. 1608;
V. 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted
a writ of certiorari to review the order. V. 96, p. 1157. An application for
a modification of the order so that It should provide for the setting aside
of 2()% of the gross passenger revenue only instead of 20% of the gross op-
erating revenue was denied by the P. S. Comm. on July 27 1915. V.
101. p. 370.
Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in

whole but not In part at par and int. Holders of adjust, mtge. bonds
shall have the power, by vote of a majority thereof, to elect one less than a
majority of the members of the board of directors until the full 5% per ann.
shall have been paid to holders annually for 3 successive years, and again
thereafter, during a like period, whenever a failure to pay such annual Int.
shall occur. During such periods, also, the holders of said bonds shall have
full power In respect of all other questions, upon which stockholders may
vote, to cast one vote for each $100 of the principal of the bonds held by them,
V. 94, p. 977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827. 977.
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REPORT.—For fiscal years (1917 report in "Chronirl.-" for Sept. 29, "17.)
1910-17. 191.5-10. 191.5-14.

Revenue passengers 215,(;72,f)97 2.57,028, .56.3 2.51,264, .521

Revenue transfers 13,S66,986 17,7.52,628 15,002,586
Ptoo. tnansfers 85.088,109 108, .521.893 109,943,:«0

Total p;isson(?ers .314,627,792 383,303,084 376,270,437
Gros.s canlings.. .Ill, 494, 109 $13.7 14, .531 .513,399,767
Operating expenses 7,808,810 8,374,079 8. .5.51.432

Notcarnings $3,02,5.299 $.5,340.4.52 .$4,848,33.5
Taxes 1.0.32,012 1,038,122 1,042,8.59

Operating income .$2, .593,287 $4,302,330 .$3,80.5,470
Other income 647,600 .567,809 .527.242

Gross income. ..'. $3,240,887 $4,870,199 $4,332,718
Deduct—

Int. on underlying bonds, rents. &C-- $2,666,0,52 $2,707,883 $2,741,015
Int. on l.st real estate & ref. bonds.

_

722,888 722,009 691, .538
Int. on adjust, nitge. income bonds. _ 1,584,946 961,381

Total $3,.388,940 $5,015,4,38 $4,393,9.34
Deficit for year $148,053 $145,239 .$61,210

Total deficit .Juno 30 1917 as per balance .sheet. $1,144,732.
ROAD.—On .June 30 1917 owned 42.782 miles of track, of which 29.590

miles are underground electric and 13.192 miles .storage electric; leased
99.429 miles (92.944 underground electric and 6,485 storage electric); oper-
ates under agreement 11.384 miles (11.090 underground electric and 0.288
storage electric); total traclt. 153.595 (133.630 underground electric and
19.965 storage electric). Owned and controlled, 2.215 passenger (1,945
electric, 103 storage battery and 167 horse), and 170 service (143 electric
and 33 hor.se): total, all cars, 2.391. Main power. station equipped with
eleven 3. .500 k. w. generating units and 5 sub-stations and distributing
systems, including 1.615 miles of sincle-powor transmis.sion ducts.
OFFICERS.—Pres.. Theodore P. Shoncs; Assl. to Pres., W. Leon Pep-

perman; V.-P. & Gen. Mgr., Prank Iledley; V.-P., D. W. Ross; Sec, H.
M. Fisher; Treas., J. H. Campbell: Counsel, Richard Reld Rogers; Gen.
Attorney. J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices. 165
Broadway, N. Y.—V. 104. p. 2.343, 2452, 2.553; V. 105, p. 73, 499, 819.

Companies Controlled by New York Railways.
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric.

During 1017 tlie New York Railways acquired 8,177 shares of the com-
pany's stock a( .'8;28 50 per share.
ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. .Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street
Ry. (now New York Rys.). Rental is Interest on $700,000 oonds, 13^%
per annum on stock, taxes and corporate expenses of $600.
On July 25 1917 the Bleecker St. line, the only remaining horse car line

In New York City, was abandoned. V. 105, p. 496.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock $100 1J^% J-J $900,000 See text.
iBtM gold, were formerly 78,/ 1,000 4 g J-

J

700.000 Jan 11950
extended In 1900 as 4s.ntf IGuaranty Trust Co.. New York, Trustee.
ROAD.—Owns 5.25 miles of track.—V. 90, p. 913; V. 104, p. 1700,

1898, 2450: V. 105, p. 72. 496.

(2) Broadway & Seventh Avenue.—Change to underground electric
occurred In Aug. 1901.

ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for
anexplred term of charter, and for any extensions of the same, to Houston
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual.
RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which

New York Rys. owns $1,400,200, besides taxes and corp. expenses.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity/-

Stock $2,100,000 ($100) $100 10 Q-

J

$2,100,000 See text

,

1st M (all held by N Y Rys). 5% 1.500,000 1904
Broadway Surface first guar.. 1,000 5 J-J 1,600,000 July 11924
South Perry first guaranteed.. 1,000 5 A-O 350,000 Apr 11919
Bway & 7th Ave cons mtgef 1,000 5 g J-D 8,150.000 Dec 1 1943

of 1893 for $12,500,000. ntf I Int. at Guaranty Trust Co.. N. Y.. Trustee.
Of the consolidated mortgage oi Ism tor $12,500,000. $3,350,000 Is re-

reserved to retire at maturity the other bonds in the table. The Broadway
Surface 2d mtge. bonds, due in 1905 (all held by the New York Rys. Co.)
were canceled in 1914. The consols were guaranteed, principal and Inter-
est, under the terms of the mtge. by Metrop. Stree/> Ry. Co., since fore-
closed. They cover the road owned In fee and \5teo the right to use the
tracks on Broadway from 15th St. to the Battery;'tbey are also a direct lien
on the cable (since changed to electricity) , &c. Closed issue except for
refunding purposes.
The Bway. & 7th Ave. a-ssumed the Broadway Surface 1st M. bonds for

•1.500,000 and payment of int. on the 2d M. bonds for $1,000,000 (now
retired) for use of tracks between 15th St. and the ferry. South Ferry 5a
assumed under lease.
ROAD.—Comprises 10.31 miles of track.—V. 100. p. 2166; V. 101. p.212.

(3) Central Crosstown RR.—Electric.

ORGANIZATION.—Chartered March 28 1873. April 26 1890 leased the
Christopher & Tenth Street RR.; see separate statement of latter.
Was originally leased for 999 years from Feb. 8 1904 to Met. St. Ry.Li^e was rejected by the N. Y. Rys. Co.. which is now operating the prop-

erty under a temporary arrangement pending reorganization.
During 1914-15 the N. Y. Rys. Co. purchased the $2,473,400 4% 1st

cons, bonds of this co. held as coll. for its $1,882,987 5% notes owned by
«»iA' ^- I^ys. Co. This leaves a personal claim in notes against the co.

of $637,409. due the N. Y. Rys. Co. $35,100 of the .$600,000 capital stock
Is also owned by the N. Y. Rys. Co.
On June 18 1913 the P. S. Commission approved application to abandon

a portion of its route (on 17th and 18th Sts.) formerly operated by horse-
cars. See V. 96. p. 1772.BONDS

—

Date. Interest. Outstanding. Maturity.
™ ^ f

1882 6 M-N $250,000 Nov 1 1922
First mortgage ($1.000)c ..tf] Interest at Guaranty Trust Co., New York:
„ .. e^ 1 American Loan & Trust Co.. Trustee.
Notes 6% (held by NY Rys Co) 0.37.409ROAD.—Owns 0.8 mile of electric track: leases from Christopher &
Tenth Sts. RR. 4.15 miles. Total track, 4.23 miles.—V. 101, p. 1369.

(a) Christopher & Tenth Streets RR.—Electric.

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross-
town April 26 1890 for unexpired term of its charter at 8% on stock, int
on bonds. ta.Kes, &c.. and not more than $1,.500 per ann. for organization exp

.

STOCK AND BONDS

—

Par. Interest. Outstanding. Maturity
Stock ($100) $100 8Q-J $650,000 See text.

,i,.o™,'2r*^*^^ extended In
J 1.000 4 A-O 210,000 Oct 1 1918

1898 (V. 67. p. 370)..-ntflGuaranty Trust Co.. New York, Trustee.ROAD.—Track owned is 4.15 miles.—V. 67. p. 370.
(4) Eighth Avenue RR.—Underground trolley road.

a..^J?^^^''^*^'^^ON.—Chartered .Ian. 10 1855. Road was leased to Met.
St. Ry..now N. Y. Rys.. for 99 jts from Nov. 23 1895 at rental of $215,000
per annum, which provides for interest on the scrip and 16% dividends on
stock, besides all taxes. Underground electric traction system used be-
tween 15Sth St. and Battery Place. V. 67, p. 178, 956.On Nov. 28 1913 the P. S. Comm. authorized the issuance of $750,000
*^^o^.^:'y^^^ certificates, dated Feb. 1 1914, replacing the same amount of
certificates issued in 1884 and due Feb. 1 1914.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

a^^ -<r-^?.-.z *100 Quar- $1,000,000 See text.
Scrip of 1914. 100 6F-A 750.000 Feb 1919
inT^'^'P ,, ]914 replaces same amount of .scrip of 1884 which fell due Feb. 1
1914- Red. any Int. day. V. 97, p. 1503.KUAD.—Total track owned and operated. 18.822 miles.—V. 97. p. 1503

(5) Fort George & Eleventh Ave. RR.—Underground-trolley.
»,*^..'*?>'^^^^'^^*^N.—Incorporated Nov. 19 1898 in the interest of the
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave
along nth Ave to 175th St. and another from 145th St. and Uth Ave.
easterly through 1 t5th St. to the Harlem River. Has constructed 2-06 m
projected on Broadway and is operating 1 .69 m. of track on 145th St. betweenLenox Aye and. Broadway. Stock auth.. $3,000,000. all owned by theNew York Rys. V. 07. p. 1109. Franchise grante<! Oec 1S89 for 2.5 yrs
with privilege of renewal for another 25 years, 4% gro-,s receipts to ov paki

the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the
remaining years of operation. The road to become the property of the city
at the termination of franchise (whether original or renewed) upon payment
for the same In accordance with definitely prescribed rules.

(6) Forty-Second St. & Grand St. Ferry RR.—Horse and electric.

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Met. St. Ry.
Co.. now N. Y. Rys.. from April 6 1893 for duration of charter and renewals
thereof, at 18% on stock, all taxes and corporate expenses. Stock, $748,000
($100), of which $400,000 Is owned by N. Y. Rys. 1st M. 67c bonds (due
1909) of 42d St. & Grand St. Ferry RR., formeriy deposited under Met. St.
Ry. ref. mtge., have been canceled.

ROAD.—Owns 5.77 mlle-s of track. V. 74. p. 1139; V. 89. p. 993.

(7) New York & Harlem RR.»—Underground electric railroad.

ORGANIZATION.—Chartered April 25 1831. Owns also a steam road
leased to New York Central, Its securities, which cover the electric roads as
well as the steam line, being described under the title New York & Harlem
among steam railroads In our "Railway and Industrial" Section.
The electric (formerly horse) lines (18.9 miles of track) were leased to

the Met. St. Ry . , now New York Rys. , for 999 years from June 1 1 1896 for a
rental of $350,000 per annum the first five years and $400,000 per annum
thereafter, which is equal to 4% on the $10,000,000 stock, besides all taxes
and S2,500 for organization expenses. V. 62. p. 1088.
On Jan. 23 1911 a dlv. of 7% was paid, covering in full dlvs. withheld

from 1909 to 1911 out of street railway rental, owing to franchise tax liti-

gation (now settled). V. 94. p. 124: V. 93, p. 731: V. 91, j). 717. Line
operated electrically from March 1898 from City Hall to 1.35th Street.

—

V. 94. p. 124, 2{)h. 76S, 1057;V. 95. p. 47. 1040: V. 96. p. 1424.

(8) Ninth Avenue RR.—An electric railroad.

ORGANIZATION.-Chartered .July 29 1859. The road was leased to
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892.
Rental.—For first five years. $48,000, which Is equal to 6% on capital stock
iSOO.OOO). and thereafter $64,000—8%—on the same, besides taxes. $2,500
for organization expenses. Stock. $800,000; par, $100; dividends Q.-J.
Road, Fulton St. to 126th St., total track owned and operated 15.75 miles.

(9) Sixth Avenue RR.—Underground trolley and hor.se.
ORGANIZATION.—Leased to Met. St. Ry., now New York Rys.,

Feb. 11892 for800year8. Rental$145,000 perann.,which Is 7K%. on stock
besides all taxes. Stock, $2,000,000: par $100. An extra dividend of 38%
was paid In Aug. 1901 out of proceeds of sale of stable property at Sixth
Ave. and 43d St. Road. Including Lenox Ave. branch (track operated),
12.14 miles. In Feb. 1899 bogan operating underground trolley all the
way to Battery Place.—V. 88, p. 946.

(10) Thirty-Fourth Street Crosstown Rv.—Underground electric.
ORGANIZATION.—Chartered March 18 1896, being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Company. Entire stock of the 34th Street Crosstown Railway
Co. Is owned by the New York Rys. Operated under agreement dated
Dec. 21 1896, guaranteeing principal and Interest of the bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock ($100) $1,000,000 .- --
First mortgage ($1,000) guarf 1896 5 A-O 1,000,000 April 1 1996

prln & Int by N Y Rys.ntfl Central Trust Co., New York. Trustee.
ROAD.—Track owned is 1.66 miles. V.62,p. 549: V. 71, p. 135.

(11) Twenty-Third Street Ry.—Underground trolley.
ORGANIZATION.—Chartered June 29 1872. Leased from Apr. 25 1893

to the Met. St. Ry. Co. (now N. Y. Rys.) for the unexpired term of the
:;harter and for any extensions of the same. Rental is 18% on stock, all
taxes, assessments, water rents and charges. The New York Rys. owns all
of the debentures due 1906, all of the 1st M. bonds due 1909 and $507,500
of the $600,000 stock, for which It gave $350 of its own 1st real est. & ref.
4s due July 1 1942 for each $100 of stock.

STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.
Stock ($100) 18 Q-F $600,000 18% per an.
First mortgage $250.000 1896 6 J-J 250,000 Jan 11909
Debentures ($1 ,000) 1886 5 J-J 150,000 Jan 11906
Impt & ref. mtge $1,500.0001 1912 5 g J-J 1.500,000 .Jan 11962

($1,000) golrt guar c'lBankers' Trust Co., N. Y., Trustee.
Bonds.The impt. & ref. mtge. bonds are guar. p. & i. by theN.Y. Rys. Co.

and are red. in whole or in part at the option of the compajiy or for the sink,
fund on any int. date at 107 and int. on 4 weeks' notice. Sinking fund of
$1,102.85, payable semi-annually, with accretions; when $400,000 bonds
shall have been acquired they shall be canceled. Tax-exempt in N. Y.
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track

owned. 4.21 miles. Rails, 47 to 113 lbs., standard gauge.—V. 99, p. 1367.
1675; V. 100. p. 2011. 2168.

SECOND AVENUE RR.—Underground electric.

Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed
George W. Linch separate receiver in suit by Guaranty Trust Co. to ford-
close consolidated mortgage. At midnight on Nov. 12 19()8 receiver
took possession of the property. A. E. Kalbach is now receiveer
Div. on stock due June 1908 was defaulted. Default of Int. on
bonds occurred as follows: 1st (gen.) Mtge., Nov. 1 1908 (subse-
quently retired: V. 91, p. 1255): first consols. Aug. 1 1908: debentures.
July 1 1908. A committee was formed to protect the interests of the
first consol. 5% bds. V. 87, p. 347. 1238. On Oct. 1 1910 Justice AmencJ
In Supreme Court authorized receiver to Issue $2,500,000 receiver's certfs.
to be used to retire $1,280,000 gen. consol. as and $500,000 receiver's ctfs.
due Oct. 1 1910, and for franchise taxes, improvements and equipment.
V. 91, p. 946. In Jan. 1911 $500,000 additional certfs. were authorized for
Improvements and equipment. V. 92. p. 264. As these matured . various
other Issues were made from time to time. In Oct. 1913 .$.3,200,000 1-year
8% receivers' certifs. were authorized to retire $3,140,000 falling due Oct. 1
1913. These were in turn taken up by a like amount dated Oct. 1 1916.

Settlement.—On Dec. 21 1915 Supreme Court Justice Whitaker auth.
the receiver to settle with the New York City Railways Co., the suit against
it and its predecessor, the Metrop. St. Ry.. on payment to the Court of
$548,352 for breaking the lease, amount due on inter-receivership account.
&c. See V. 101, p. 2146.

Strike.—See New York Railways Co. above.
In May 1917 petitioned the P. S. Comm. to "establish such new regula-

tions in regard to rates, fares and transfer privileges, or otherwise so to
exercise its authority as to make possible the earning of a more adequate
return upon the capital Invested."

ORGANIZATION.—Chartered Jan. 21 1853. Was formerly leased to
Met. St. Ry. V. 66, p. 185.

SECURITIES

—

Par. Interest. Outstanding. Maturity.
Stock $2..500 ,000 ($100) $100 9 Q-M $1,862,000 See text.
Receiver's certfs $3,200,000/ 1,000 6 A-O 3,140,000
1916 cntflCallable at 100 and Interest.

Debentures of 1889 ntf 1,000 5 J-J 89.000 Jan 11909
First cons M gold $7,000,0001 1,000 5 g F-A 5,631,000 Feb 11948

1898 guar p & i end. .c*tf IGuaranty Trust Co., New York. Trustee.
Of the new first consolidated 5s, $1,369,000 were reserved to retire securi-

ties of earlier date. V. 66, p. 900. For mistake of trustees in exchanging
some 5s of 1909 for consolidated 5s of 1948, see V . 76, p. 654.

EARNINGS.—For fiscal year ending June 30:
June^O. Total Net {after Int. onBec'r's Surplus or
Year— Receipts. Taxes). Certfs., &c. Rents. Deficit.

1916-17 $751,293 $67,944 $189,073 $2,355 def.$123,484
1915-16 880,473 213,085 201,361 2,217 sur. 9,507
ROAD.—Track operated, 23.90 miles.—V. 103, p. 1119; V. 104, p. 1593.

THIRD AVENUE RY.—Underground trolley.

ORGANIZATION.—Incorporated In New York on Apr. 20 1910 and on
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate
Division of Supreme Court, which reversed the order of the Public Serv.
Oomm., refusing to approve reorganization plan; subsequently approved by
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464: V. 92, p. 1637.
1567; V. 91. p. 338) took over the property of the old Third Avenue RR..
sold at foreclosure on Mar. 1 1910. V. 93, p. 1535.

(Jwns all or practically all of the stock of the following: Union Ry., Dry
Dock East B'way & Battery, 42d St. Manhattanville & St. Nicholas Ave.,
Yonkers RR., Westchester Electric, Southern Boulevard. Kingsbrldge Ry.,
New York City Interborough. New York Westchester & Connecticut
Traction Co , Mid-fVosstown Ry. Co., Inc., Belt Line Rv. Corporation,
Pelhaiii Piik & City Island Ry. and Third Ave. Bridge Co.; also the $1.-
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387.000 outstanding 2d M. inc. bonds of 42 St. Man. & St. Nich. Ave. Ry..
the $2,077,000 bonds of the N. Y. City InterborouRh Ry . and the SI .7.'S0.000

5% bonds of the Belt Line Ry. Corporation. With the New York Railways
and the Brooklyn Rapid Transit Co.. controls the Brooklyn & North River
RR.. operating over Manhattan Bridge.
On Jan. 7 1914 the company applied to the P. S. Comm. for authority to

issue $6,650,000 bonds on account of the cost of acquiring control of the
Belt Line Ry. Corp. (V. 96, p. 946. 1020. 1295). the N. Y. City Interbor-
ough Ry. Co. and the Mid-Crosstown RR.. and to pay for certain construc-
tion work. See V. 98. p. 74. A prellnunary order was procured In Mar. 1914.
auth. the issue of $4,000,000 of these bonds against the purchase by the
3d Ave. Ry. of certain securities of the N. Y. City Interborough and the
Belt Line Ry. Corp. (see annual report of 3d Ave. in V. 99, p. 1447). The
Issuance of a further $2,020,500 of bonds was authorized Oct. 8 1915, which
were Issued and purchased by the company as an investment for the
depreciation fund.

Transfers.—On Nov. 1 1912 began transferring to the Second Ave. RR.
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com-
pany is now part of the Third Ave. Ry. system In May 1917 applied to
P. S. Comm. for permission to charge 2c. for transfers. Hearings will be
resumed Nov 12 1917.

Strike, ate—See New York Rys Co. above and V. 103, p. 2079, 2429.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $16,590,000 ($100) $16,590,000 See text
3d Av RR 1st M g ($l,000)-tf /1887 6 g J-J 5,000.000 July 1 1937

tint, at Farmers' Loan & Tr. Co.. N. Y.
First refund M $40.000,000| 1911 4 J-J 21,990,500 Jan 11960
gold (see text) c*&r*tf lint, at Central Tr. Co.. New York, Trustee.

Adjust inc mtge $22,536,000/ 1911 5 A-O 22,536,000 Jan 11960
gold (see text) c*&r*tfllnt. at U. S. Mtge. & Tr. Co., N. Y., Trus.
Stock and bonds all listed on N. Y. Stock Exchange.
Bonds.—Coupon bonds of both Issues are In denom. $5 00 and $1,000

registered bonds are for $500 and $1 .000 or multiples of $1 ,000. Of the
Ist ref. bonds. $10,071 ,.500 are reserved for underlying bonds and re-
mainder for future extensions and improvements, under proper restrictions.

Of the bonds reported outstanding, $2,520,500 are in the depreciation and
contingency fund at the disposal of the company. Redeemable on any
Int. date at 105 and int on 3 moa.' notice. See V. 94. p. 706. Int. on
Income bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole
but not in part on 1st day of any month on 3 mos." notice at par and Int.

$320,000 have been purchased by the company. V. 102, p. 887. Adjust.
Inc. mtge. holders to have full voting powers until full Int., including
accum.. shall have been paid for five successive years. See V. 94, p. 706.

Dividends on Income Bonds.—An Initial dividend of l}i% on the adjust.
Inc. bonds was paid April 1 1913 for the 6 mos. Mid. Dec. 31 1912, V. 96,
p. 136. Regular semi-annvial divs. of 2M% each were paid to and incl.

Apr. 1917. In Oct. 1917 paid 1 M % for the 3 months end. June 30 1917.
Dividends on Stock.—Initial quar. div. of 1 % was paid Jan. 1 1916.

April, 17c: July, i%; Oct., 1%. The Jan. 1917 div. was omitted on ac-
count of the strike in 1916.—V. 103, p. 207i).

ROAD

—

Operated. Miles.
Third Avenue Ry. Co 27.188
Klngsbridge Ry. Co 7.150
42d St. M . & St. N. Ave. Ry. 20.291
Dry Dock E. B. & B. RR.. 19.158
Belt Line Ry. Corp 24..596
Third Ave. Bridge Co. 3.631
Mld-Crosstown Ry. Co 5.254
anion Ry. Co. of N. Y. City 96.502

Miles.
Bronx Traction Co 22.938
N. Y, City Interboro. Ry. Co. 37-334
Southern Boulevard RR 10.067
Westchester Elec. RR 40.586
Yonkers RR 44.003
N. Y. West. & Conn. Trac. 5.575
PelhamPark& City Isi. Ry. 3. 286

Total 367.658
CARS.—Owns 1.134; controls 563: total. 1.697 cars.

REPORT.—For years ending June 30 (1916-17 report in V. 105, p. 906)

:

1916-17. 1915-16. 1916-17. 1915-16.

Total op. rev. 8,972,648 11,136,370
Total op. exp. 7,287,840 6,808,194

Netop.rev.$l,684,808 $4,328,176
Taxes 794,450 848,122

164,925
1,055,283

Interest rev.-
Gross revenue
Interest, rents,
&c 2,677,610

Divs (1%)165,900

157,870
3,637,924

2,646,851
(3)497,700

Oper. inc.. 890,358 3,480,054 Sur. or def.dfl ,788,227 sr.493,373

OFFICERS.—Pres., Edward A. Maher (resignation tendered, effective
Jan. 1 1918); V.-Pres., Edward A. Maher Jr.; Sec, Shelton E. Martin;
Treas., A. D. Sage; Aud., Reune Martin.
DIRECTORS.—Adrian Iselin, Harry Brenner, George W. Davison,

Frederick H. Shipman, W. Emlen Roosevelt. John W. Flatten, Albert "W,
Scholle, Joseph H. Seaman. E. A. Manice. Edward A. Maher. Lionel F.
Straus, Edward M. Burghard and James A. Blair.—V. 103, p. 947. 1033,
1889. 2079; V. 104, p. 164, 362,665, 1703; V. 105, p. 499, 906. 910, 1210.

(1) Dry Dock East Broadway & Battery RR.
RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick

W. Whitridge (deceased), then receiver of Third Ave. KR.. receiver of this
CO. Feb. 1 1908 and subsequent interest on the $1,100,000 certificates
of indebtedness has not been paid. V. 86. p. 337. Judge Lacombe in U. 8.
Circuit Court on April 18 1911 auth, issue of not exceeding $350,000 receiv-
er's certlfs. V. 92. p. 1108. In July 1913 $179,000 additional receiver's
certificates were issued, to be known as Series "B," and to bear 4% Interust.
V. 97. p. 237. Interest on general mtge. bonds has been regularly paid

Committee for Certificates of Indebtedness.—Ralph J. Jacobs. F. H. Ecker
and S. Sidney Smith.

Refunding Plan.—Under date of July 9 1917 the above coomiittee pre-
sented a modified plan providing for a new General Ref. Mtge., due Jan. 1

1960, to be Issued in three series for refunding the entire debt of the com-
pany except the general mtge. bonds, for which a sufficient amount of the
new bonds will be reserved. See V. 105, p. 497.

ORGANIZATION.—Incorporated Dec. 8 1863. Third Ave. Ry. owns
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by
electricity. On Oct. 1 1911 changed from horse cars to storage-battery
cars on Avenue B and Canal St. lines. V. 93. p. 1105. On Oct. 26 1912
received permission from P. S. Commission to electrify road on Canal St
V. 95, p. 1206.

STOCK AND BONDS— , Par. Interest. Outstanding. Maturity.
Stock $1,200 ,000..- -.$100 6 Q-F $1,200,000 See text
Receiver's certificates tf 6 $480,000 (Own. by 3d Av.)
General mtge gold 1892-.ntfj 1,000 5 g J-D 950.000 Dec 1 1932

I Farmers' Loan & Tru.st Co., Trustee.
Certof debt, not sub to call- tf 100 5 F-A 1,100.000 Feb 1 1914
ROAD.—19.158 miles of track.
REPORT.—See above.
INDEX.—V. 100, p. 54; V. 102, p. 1987; V. 103, p. 239; V. 105, p. 497.

(2) Forty-Second Street Manhattanville & St. Nicholas Avenue
Ry.—A horse road, but Nov. 11 1900 changed to electricity. Operates the
Third Avenue Bridge Co.
On Sept. 11 1912 Judge Lacombe signed an order discharging the receiver

V. 95. p. 679. Nothing is being paid on 2d mtge. 6s—all of which art
held by Third Avenue Ry.

In Dec. 1910 Pub. Serv. Comm. granted authority to operate llOtb St.
Ine permanently by storage-battery power. V. 91, p. 1706.

ORGANIZATION.—Chartered Aug. 29 1878. In Nov. 1895 control
was purchased by the Third Avenue RR. See V. 61. p. 926.

In Dec. 1899 began to use underground electric system from Fort Lee
Ferry to Boulevard, then to Fifty-ninth Street.

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. Incomes arc
owned by Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have
been retired.
On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years

to Mar. 1 1940 at 5% the 1st M. 6s matured Mar. 1 1910. V. 94, p. 1695
STOCK AND BONDS— Par. Interest. Outstanding. Maturity

Stock authorized $2,500,000 . $100 -- $2,494,900
First mortgage gold 1880-.tt J 1,000 5 M-S 1,200,000 Mar 1 1940
Red at 110 any int date. 1 1nterest at Cent. Trust Co., N. Y. City ,Tru8

Second mtge income 6s 1885 f 1,000 6% as earned See text Jan 1 1916
$1,500,000 tflCent. Trust Co.. N. Y., Trustee.
ROAD.—20.291 miles of track. Also operates the 3.631 miles of Third

Avenue Bridge Co.'s track.
REPORT.-See above.—V, 94, p. 1056, 1695; V. 95, p. 679.

(3) Union Railway Co. of New York City.—A trolley road.

ORGANIZATION.—Operates from 129th St. and Third Ave. througti
the Borough of the Bronx, and with subsidiary lines continuing thence to
and through Mt. Vernon.
Owns $58,100 (all the outstanding stock) of the Bronx Traction Co.

New Franchise.—On July 2 1914 the Board of Estimate and Apportion-
ment granted the company a franchise to cross the Willis Ave. bridge over
the Harlem River to 125th St., and along 125th St. to the Port Lee Feriy..
The P. S. Comm. in approving the franchise exempted the company from
exchanging transfers with the Third Ave. and 42d St. M. & St. N. Ave.
companies at intersecting points in said franchise. V. 99. p. 50.

STOCK AND BONDS. Par. Interest. Outstanding. Last div.. Ac.
Stock $100 $2,000,000
First mortgage 1892gold-.tf.f 1,000 5 g F-A 2,000.000 Aug 1 1942

;lnt. payable at Central Tr. Co.. N. Y. City.
Guaranteed Loans—

Westchester 1st M gu p & II $1,000 5 g J-J 500,000 July 1943
gold 1893 ntflBankers Trust Co., New York, Trustee.

Southern Boulevard RR Istl 5 g J-J 250.000 July 1 1946
gold 1895 tf/Oentral Trust Co., New York, Trustee.

Yonkers RR first mortgage Seebelow
ROAD.—Including Bronx Traction, Westchester Elec. RR. and Southern

Boulevard RR.. operates 170.093 miles of track
REPORT.—See above.—V. 94, p. 489, 1318; V. 99, p. 50, 1971.

(a) Bronx Traction Co.—A trolley road.
ORGANIZATION.—Incorporated on May 12 1904, and Is a consolida-

tion of several small companies. See V. 78, p. 2333. Entire stock owne<]
by Union Ry.
STOCK AND BONDS— Date. Interest. Outstandino .- Maturit .

Stock $585,100 ($100) $58,100
ROAD.—Owns 22.938 miles of track, operated by Union Ry . , from Bronx

River by West Farms Road to Westchester Village; from Bronx River by
Southern Westchester Turnpike to Westchester Village; from Main St.,
Westchester Village, to Eastern Boulevard, and from West Farms Road to
Bleecker St. Standard gauge; 109-lb. rails.

(4) Yonkers Railroad.—A trolley road.
In July 1912 Supreme Court of Westchester County made an order dis-

charging the receiver. V. 95. p. 112.
Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm.

approved the terms of an agreement whereby cai's of the Yonkers RR.
would run over certain tracks of the Ur,/on Ry . to the terminals of the New
York City subway and elevated lines. This reduced from 15 to 10 cents the
fare from Yonkers to lower Manhattan, restoring the old rate as before the
breaking up of the M«tropolitan Street Ry. system. V 92. p. 1245, lt38.

Strike.—See New York Railways Co. above and Third Ave. Ry. in V.
103, p. 2079. Service on the Yonkers-Hastings division, which had been
practically suspended since Sept. 1916. owing to labor troubles, was re-
sumed on Dec. 27 1916. Service to Unlontown was resumed some months

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds,
p. & I. V. 67. p. 635.

STOCK AND BONDS— DaU. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
First mtge gold $1,000,000T 1896 5 A-O 1,000.000 April 1 1948
guaranteed ntflBankers Trust Co., New York. Trustee.
ROAD.—Owns 44.003 miles of track.—V. 95, p. 112; V. 103, p. 2429.

[
(5) Kingsbridge Railway.
ORGANIZATION.—Incorp. Jan. 25 1898. The /r07tc?ijse, the terms of

! which are 4% of gross receipts for the first 5 years, 6"% for the second, 8%
for the third aud 10% thereafter, is for 25 years, with privilege of renewal
under certain conditions for another 25 years. At the end of the term the
city acquires the property, paying for it In accordance with definitely
prescribed rules for fixing Its value. V. 69, p. 1248. Work on this line
was begun In July 1901 and completed in 1902. Runs from Amsterdam
Ave. and 162d St. to Broadway and 225th St., making 7.15 miles addi-
tional. Entire stock owned by the Third Avenue Ry.. which company also
operates the property.

(6) New York City Interboroush Ry.—A trolley road.
The Third Ave. Ry. owns .S4, 500.000 stock and $2,077,000 1st M. bonds.
ORG.\NlZATION.—incorporated in New York on March 24 1902, In

the interest of the Interborough Rapid Transit Co.. to build an extensive
system of feeders for the subway and elevated lines In the Bronx, and to
aJford street railway connections across the Harlem River bridges.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 ($100) $5,000,000
Fh-st mortgage, $5,000,000,1 1905 4 g M-N 2,077,000 May 1 1928
sinking fund, gold tf |U. S. Mort. * Trust Co.

. N. V.. trustee.
Bonds.—Of remaining 1st M. bonds, $87,000 are in sinking fund and

$836,000 are in treasury.
ROAD.—37.334 miles of track . Three-cent transfers are exchanged at

c«taln points with the subway system and the Alanhattan Elevated RB.
—V. 93. p. 1191; V. 94. p. 279. V. 95. p. 544. 1274.

(7) Belt Line Railway Corporation.—Storage-battery and electric.

ORGANIZATION.—Incorp. at Albany on Dec. 24 1912 to take over
the Central Park North & East River RR., sold at foreclosure on Nov. 14
1912 to Edward Cornell (V. 95, p. 1331, 1402; V. 104. p. 1701). In March
1913 was taken over by Third Ave. Ry. V. 96, p. 864, 948.
On Nov. 1 1912 the old Cent. Park N. & E. River Rll. began transferring

passengers for a single 5-cent fare to N. Y, Rys. and Third Ave. Ry. lines
on 59th St. See "New York Railways" on a preceding page.

In Mar. 1913 P. S. Comm. auth. the making of a mtge. for $4,000,000
1st M. 5s and the Issuance of $1,750,000 bonds thereunder at not less than
95. Entire stock and bonds owned by Third Ave. Ry.
On Nov. 7 1913 the P. S. Comm. granted the joint application of this co.

and the Third Ave. Ry. to Increase the auth. stock from $600,000 to $750,-
000 and for the issuance of $253 ,000 stock to the Third Ave. Ry . In payment
of advances for the purchase of storage-battery cars. V. 97, p. 1356.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $750,000 $734,000
1st mtge $4,000,000 gold redl 1913 5% See text Jan. 1 1943

as a whole at 105 tffCentral Trust Co., N. Y., trustee.
Bonds are guaranteed by "Third Avenue Ry.
ROAD.—Owns road on 59th St.. East and West, with belt line on East

a«jd West Sides to South Ferry—24.59o miles of track. All elec. on 59th St.
Horse cars were replaced by storage battery cars on East and West Side belt
lines. Owns 79 storage battwy cars.—V. 98, p. 1692, 1919; V. 99. p. 1450.

(8) Mid-Crosstown Railway Co.—Storage-battery cars.
Acquired by the Third Ave. Ry. late In 1913.

ORGANIZATION.—Incorp. in New York on Feb. 14 1912, In the Inter-
est of the reorganization committee, as successor to the 28th & 29th Sts.
Cro.sstown RK., sold at foreclosure on Jan. 4 1912 (V. 94. p. 69; V. 104, p.
1703, 2119. See plan of reorganization in V. 93, p. 1790.

In Feb. 1914 the P. S Comm. auttiorized the Third Ave. Ry. to acquire
and hold the $150,000 stock of the Mid-Crosstown Ry. Co.. Inc., and In
April 1914. in payment therefor, the Thh-d Ave. Ry. Co. Issued $180,000 of
bonds, and gave its 4% promissory note for $250,000, payable in three equal
annual installments, and canceled claims amounting to $34,442 against the
f^id-Crosstown Co. (V. 99. p 1447).

Stock, authorized and outstanding. ,'?150,000 ($100).
ROAD.—Track operated, 5.254 miles.—V. 98, p. 304, 306, 611.

(9) Pelhani Park & City Island Ry. Co.. Inc.
ORGANIZATION, &c.—Incorp. May 10 1913 In N. Y. and on July 9

1914 the Third Ave. Ry. acquired control. Auth. common stock. $125,000;
outstanding. $45,000. Length of road. 3.286 miles, from Belden Point.
City Island, to Eastern Boulevard, or New Rochelle Road. Operation by
storage h;ittery was begun Aug. 18 1914. V. 99, p. 610.

FEDERAL LIGHT & TRACTION CO
In Oct 1916 Westinghouse Elec. & Mfg. Co. Interests and Samuel Insuil

of Chicago acquired substantial holdings in the stock and other securities
of the company. V. 103, p. 1687.
ORGANIZATION.— Incorporated In 1910 In New York. Holds a con-

rrolUng Interest in the following companies operating gas, electric lighting,
steam heat. Ice and traction properties located In cities mentioned in titles.

Albuquerque (N. M.) Gas & El. Co
CeuCrnl Arkansas Ry. {c Lt. Corp.,

Hot Spi-inrs, Ark.
Hot Springs Street Ry.
Hot Springs Water Co.
Citizens' Electric Co.
Consumers' Gas Co.

Deming (N. M.) Ice & Elec. Co.
Grays Harbor Ry. & Lt. Co., Aber-

deen, Wash. (V. 86. p. 420).
Hobart (Okla.) Electric Co.

Las Vegas (N. M.) Lt. & Power Co.
Las Vegas (N. M.) Transit Co.
Rawlins (Wyo.) Elec. Lt. & Fuel Co.
Sheridan (Wyo.) County Elec. Co.
Springfield (Mo.) Ry. & i>lght Co.

Springfield (Mo.) Gas & Elec. Co.
Springfield (Mo.) Traction Co.

Trinidad (Col.)El.Trausm..Ry.&Ga8
Tucson (Ariz.) Gas. Elec. Light St,

Power Co.
Tucson (Ariz.) Rapid Transit Oo.



The entire capital stock and all the underlylnff bonds of all of the abov
10 companies, except the $1,200,000 pref. stock and $1,973,000 Ist lien

bondH of the Oontr.-il Arkansa-s Ky. &. Lt. Corp.; $.502,000 preferred stock

and 82 028..W) hond.s of the Springfield Ry. & Lt. Co. and $100 par value

of boiulH a.id $Hf),0.')0 stock of Tucson Rap. Tr., have been acquired. See
dwcripllon of prmjortlos In V. OO.jp. 1490. „ „„ ,„.„

Tucson Rapid Transit Co.—See "^New Franchise" In V. 99. p. 1912.

In the early part of 191.3 sold the Montrose (Golo.) Elec. Lt.& I'owerCo.
In Dec. 191.3 $72.1.000 10-year gold notes were Issued (auth., $10,000,000,

see below) carrying an equal amount of common stock option warrants
entitling holders to obtain such stock at par any time prior to Doc. 1 1923.

See also V. 97, p. l.^SS. 1822. In June 1914 a further $715,000 of these

notes were Issued at 6%

.

Maturity.

lO-year gold notes, $10,000,-
000

STOCK AND BONDS— Date. Interest. Outstanding
Common $5,500,000 ($100) $4,750,000
Pref$5.600.000 6%cura ($100) Q-M 2.500.000 See text

First lien s f M $.50,000,0001 1912 5 M-S 3.<t5S,(l00 Mar 1 1942
Kold ($500 & $1,000) c* Columbia Trust Co., N. Y.. trustee.

Convertible debentures $l.-\ 1912 6 M-S 1,500.000 Mar 11922
600 000 (Brooklyn Tr. Co., Brooklyn, N. Y.. tru.stee.

-
- 1913 6% 715.000 Dec 1 1923
1913 7% 725.000 Dec 1 1923

Columbia Trust Co.. N. Y.. trustee.

Bonds.—Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved
tor conversion of debs, and $44,236,333 are for Impts.. betterments and ac-
quisitions under conservative ro.strictlons. $287 .000 retired by sk. fd. Red.
as a whole but not in part at 102 and Int. Annual sk. fd. of 1)^% of bonds
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 2H% 19.33 to maturity.
Payments for redemption of bonds If purchasable at or below 102 and Int.,

otherwise to be Invested In new property subj. to the mtge. See V. 94. p.9 10,

659. Debentures are conv. at 90 Into 1st lien bonds after Mar. 1 1913. and
more than 6 days before debentures have been called at par, provided consol.

net earnings, excl. Springfield, exceed 2)^ times Int. on 1st M. out and
Issuable against conversion. Red. as a whole but not In part on any Int.

date at par and Int. on 6 weeks' notice, and, If presented for exchange for

first lien bonds, may be taken up at 101 and Int. In cash. Conv up to and
Incl. 6th day preceding date fixed for redemption. V. 96. p. 284. The
notes of 1913 are redeemable at 105 an 30 days' notice until June 1 1921;
thereafter at par and Int. V. 97. p. 1822, 1.583.

Dividends.—On pref.—1H%—paid guar, from Sept. 1910 to and Includ-

ing Sept. 1914. Div. payments since have been deferred (V. 99. p. 1673).

EARNINGS.—Of controlled companies after elimination of Inter-com-
pany earnings (excluding depreciation).
Calendar Gross Net Interest Cent. Ark. Ry. Spr. Ry. Balance,

Years— Earnings. Earnings. Charges. <& Lt. Pf. Div. Div. Surplus.
1916 $2. .502. 142 $864,249 $586,046 (7%)$84.000 $35,009 $159,194
1915 2.352.015 806.299 589.342 (7%)S4.000 23,890 109.067
LATEST EARNINGS.—For 12 mos. ending May 31.

1917 $2,584,487 $904,927 $586,135 (7%)$84,000 $37,341 $198,451
1916 2,411.925 806,210 584,885 (7%)84,000 31,730 105,595

ROAD.—Controlled properties operate 74 miles of track.

OFFICERS.—Pres.. Edwin N. Sanderson V.-Ps.. Francis Blossom,
Craig Colgate and Louis C. Gerry; Treas. & Asst. Sec, J. Dunhill; Sec.
J. B. Marsh; Asst. Treas., Richmond Talbot.—V. 103, p. 1687; V. 104,
p. 1387, 2452.

(1) Central Arkansas Railway & Light Corporation.
On Mar. 1 1913 was taken over by Federal Light & Traction Co., which

owns entire common stock.

ORGANIZATION.—Incorp. Feb. 19 1913 In Virginia, taking over the
Hot Springs St. Ry. and other properties. Throug'n its constituent com
panles does entire water, street railway, gas, electric light and power busi-
ness in Hot Springs, Ark., and vicinity. Has contract with city of Hot
Springs for street lighting.

Franchises.—Street railway expires in 1954, and exclusive as to streets
occupied until that date. Water, exclusive and expires Nov. 1931. Elec-
tric tight and power, expires 1933. Artificial gas. unlimited as to time.
Also has natural gas franchise, expiring in 1931. Should supply of
natural eas f-^II company win revert to artificial gas franohisp

Decrease in Stock.—In May 1917, shareholders voted to decrease the auth.
capital stock from $7,000,000 com. and $3,500,000 pref. to $2,500,000
common and $1,500,000 7% pref. stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2.500 .000- $2. .500,000
Prefcum$ 1.600 .000 7 Q-M 1 .200.000 Sept. '17. IM
First lien $7,000,000 ($1,000,7 1913 5 g M-S 1.973.000 Mar 11928
$500 and $100) gold c*l Int. at Columbia Trust Co.. N. Y.. trustee.
Preferred stock Is redeemable at 110 and accrued div Dividends are guar.

by Federal Lt. & Trac Co.. by endorsement. Additional pref. stock may
be Issued under conservative restrictions. V. 96. p. 715

Bonds.—Additional bonds may be Issued for 80% of cost of additions
eiten.s. and impts. when net earnings are double the int. charges on bonds
out. Incl. those proposed to be Issued. Sink. fund, which began Jan. 1915
will retireatleast 20% of entire issue by maturity. .198.000 in sinking fund
All bond.s subject to call on any interest date at 102.

Dividends.—First div. on pref.—

1

H %—paid June 2 1913; i Ji % has been
paid quar. since to and incl. S?pt. 1917.

EARNINGS.—Combined earnings of constituent cos. for calendar year
1916. gross. $494,109; in 1915. gross. $470,972: 1914. gross. $522,584.
ROAD.—Operates 13 miles of track; 60-ib. rails. 29 passenger cars.

OFFICERS.—Pres.. E. N. Sanderson: V.-P. & Treas.. j. Dunhill: Sec.
A. R. Marshall; Gen. Man., S. E. Dillon.—V. 96, p. 789; V. 104, p. 2451.

(2) Sprinicfield (Mo.) Railway & Light Co.
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.—Incorp. In Maine in Nov. 1905. Owns entire

capital stocks of the Springfield Traction Co. and the Springfield Gas * Elec-
tric Co. The Kickapoo Transit Co. is also part of system Electric Light
franchise perpetual; gas franchise expires In 1929; street railway franchist
In 1944 and steam heatmg jranchise in 1936. Does entire traction, gas
electric light and power bu.slne.ss of city. Also does steam heating. In
1915 entered into a new 5-year street-lighting contract with city.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common stock $1,600.000 $1,100,000
Preferred $2,000,000 cum 7 Q-J 7,50.000 Oct. '17, 1 ?i
1st lien mtge $7,000,000 gold/ 1911 5 g M-N 2.02 ..500 May 11926

($500 & $1,000) sink fd-.c*l Guaranty Trust Co., N Y trustee.
2-year gold notes 1916, 5% 2,50.000 1918

Preferred stock is pref. as to dividends and assets and is red. at 115 and
accrued dividend.

Bunds.—$1,760,000 1st lien bonds are reserved for additions and Impts
at 80% of cost under certain restrictions. Annual cumulative sinking fund
began Mar. 1 1913 and providas for 25% of all bonds issued. $21 1.500 in
sink. fd. Sub. to call as a whole or for sink, fund at 102 and Int on any
Int. day. Int. is pay. in New York. Boston or Chicago V 92. p 1566

Dividends — Initial div.

—

l'/i%—on pref stock paid April 1 1915
same ratH quar since
EARNINGS.— For 12 mos. end. Dec. 31 1916. gross. $5.56.698: net

(after taxe.s). $177,773; interest. &c. $108. ,770; surplus. $69,003. In
1915. gross, $536,940; net. after taxes. $155,302; Int. charges. &c.. $109,314;
Bumlus, $45,988.
ROAD.—Operates 23 miles of track; .59 pass. cars. 60, 70 and 80-lb T

rails. Power station capacity. 3.250 k. w. Also has contract with Ozark
Power & Water Co. for purchase of 2.875 k. w.— V. 100, p, 734. H\'<. 982.

(3) Trinidad (Colo.) Electric Transmission, Ry. & Oai Co.
Federal Light & Traction do owns all the $3,000,300 outstanding stoch

and the $2. '13s.000 bonds outstanding.

ORGANIZATION.— Incorp. In Colorado on Aug. 7 1911 as successor
to the Colo Ry. Lt, & Pow Co . sold at foreclosure Aug, 2 1911 . V 93
p. 409 Supplies electricity to mines and cities o( Las Animas and Huer-
fano counties Colo Controls the entire gas electric light and street rail-
way business of Trinidad. Colo and operatesan Inlerurban railway connect
Ing Trinidad with Thomasvllle. Cokedale, Jerryvllle rie<liii(>nt, Jansen
8tark\ille and Snpris. Gas and electric fraruhi.ies run from 16 years to
perpetuity .Street railway franchi3(S run for 50 years from 1903

Power Cimlract.— Has a contract to supply the St Liniis Rocky Mtn *
Pacific Coal <^o. with $60,000 worth of power annually V 99. p. 1912
Also has a contract with the (Colorado Fuel & Iron Co.
ROAD.—Owns and operates 19.4 miles. Power plant capacity. 16,250

Ic.v.a. Rail, 60-lb. T; standard gauge.—V. 93. p. 409; V. 99. p. 1912.

Houston (Tex.) Gas & Fuel Co.
j
Louisiana Gas & Fuel Co., Shreve-

port. La.
Union Gas & Electric Co. of Bloom-

Ington. III.

Utilities Oil & Refining Co.

(THE) UNITED QAS &flELECTRIC CORPORATION.-— (See Map
on -page 7'')

ORGANIZATION.—Incorp In Connecticut on June 6 1912 as a consoli-
dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp.
(Incorp. Mar. 8 1912.) Owns entire common stocks of the following com-
panies (V 94. p 1388. 1696. Compare also V 97. p. 726.)
United Gas & Elec. (^o. ofN. J.

.. _
Lancaster (Pa.) Co. Ry, & Lt. Co.
Consumers Electric Light & Power

|

Co.. New Orleans.
Harrlsburg (I'a.; Lt. & Power Co.
Houston Heights (Tex.) Water &

Light As.soclatlon.
Also owns 60% of the common stock of Intemat. Traction Co., Buffalo.

N. Y. (see latter company on preceding page under Buffalo), and over 95%
of the com. stock of Am. Cities Co. (see under New Orleans), acquired by
Issue of $75 of graduated 2d pref stock and $25 com. stock for each $1CK)
com. share of the American Cities Co. To do this, the shareholders au-
thorized an Issue of $12, .500,000 2d pref. stock.

United Gas & Electric Engineering Corp.—This company was organized
In 1913 for the purpose of acting as consulting, contracting and operating
engineers and as purchasing agents for the United Gas & Electric Corp.
and the American ('Itles (^o.

In Feb. 1916 $5,000,000 aridltlonal 6% coll. trust sk. fd. bonds were
Issued and offered at 97 and Int. to the holders of the $4 ..500.000 3-year 6%
notes of 1915 (called for payment April 1 1916) In exchange for their hold-
ings at 101 H and Int.. the difference being adjusted In ca.sh. V. 102. p. 801.
STOCK AND BONDS— Date. Interest.

Common $20,000,000 ($100)
1st pref $25.000.000($!00)6%1 Q-J
cum to Apr 1 •I5<fe7% after)

Outstanding
$12,250,820 .-

9.284.800 Oct

Maturity.

2d pref $12.500.000 ($l60)
Collateral trust sink fd goldf 1915 6gA-0

11.663.500
9.300.000 Apr 1 1945

bonds Sor '•A".$15.000.000nnt. at Guaranty Tr. c;o . N. Y,'. Trustee,
(SI.000 and SHOO) c* tf ' and Penn Co. for Ins.on L A Gr.An.Ph.
Stock.—$168,200 Ist pref., $3,087 2d pref. and $16,762 com. stock Is In

treasury. The 2d pref. stock is to bear cum divs., viz.. 2% per annum
In 1914, 3% In 1915. 4% In 1916. 5% In 1917 and 6% thereafter, and will
be entitled to a preference over common In event of liquidation and subject
In all respects to priority over present pref. stock. See V. 97. p. 597,
and V. 97. p. 888.

Bonds.—$700,000 coll. trust bonds are In treasury; remaining $5,000,000
may be issued for 75% of the cost of acquisiiions under certain restrictions.
$1,111 .000 of the bonds reported outstanding are owned by a subsidiary and
deposited as part coll. for its bonds. The coll. trust bonds are secured by
com. and pref. stocks of the subsidiary cos. having an aggregate par value
of $32,276,600. Red. as a whole or In part at 102)^ and int. on 4 weeks'
notice. A cumulative sinking fund commencing July 1 1918 will retire
over 70% of the bonds at maturity. V. 100. p. 2091. Tax refund in Pa.

Dividends on Pref.—An initial div. on 1st pref. at rate of 6% per ann. (for
period June 6 to Sept. 30 1912) was paid Oct. 1 1912. In 1913. 6%,. In
1914 April. 3%. None to Dec. 1915. when 3% was paid. In April 1916
changed div. periods to quar instead of s.-a.. ano paid \%%: same rate
quar. to and incl. July 1917; Oct.. 1%. (V. 105. p. 1210.)
REPORT.—(Calendar years (1916 report In V. 104 p. 113S. 1161):

Calendar Income for *Apprec'n Int., Ac. Preferred Balance,
Year. Year. of Prop. Charges. Dividend Surplus.

1916 $1.293. .595 $46. .563 $560,905 $649,936 S129.317
1915 1.269.392 52.600 493.146 626.724 202.121
1914 1..3,33.317 .50.000 392,365 139.272 851 680

This Includes the equity in the net earnings from subsidiary corpo-
rations, whether actually received In the form of divs or not. The amount
added to surplus account of sub. cos. not declared as divs. was $163 .570:

Irom the last-named amt and the previous accumulations of surplus of
sub cos . there were charged during the year various arats on acc't of
extraordinary expenditures not directly applicable to the operations for
the year of whi<'h the proportion corresponding to the holdings of this cor-
poration Is $269,924

* Represents appreciation in value of certain properties still held by the
corporation or Its sub. cos.

Subsidiary Companies.
Calendar Gross Ncl (after Fixed Bal. for

Year— Earnings. Mainl-.&c.) Taxes. Charges. Rennc.&c.
1916 .-$15,160,156 $7,428,909 $967,100 $3,503,166 $2.9.58.643
1915 13.472.277 6.673,958 809.660 3.432.308 2.431.990
OFFICERS.—Chairman of Board, Geo. Bullock: Pres., E. G. Connette.

V.-Ps., Francis T. Homer; V.-P. & Treas., H. J. Pritchard; Sec. & Asst.
Treas., J. A. McKenna; Asst. Sec. & Asst. Treas.. M. D, Evans: Aud.,
G. F. Bauer.—V. 103, p. 235. 759; V. 104, p. 1138, 1161, 1490. 2012,
2656; V. 105. p. 499.

(1) United (las & Electric Co.
ORGANIZATION.— Incorp, In Dec. 1901 In New Jersey. All the com-

mon stock was acquired by the Susquehanna Ry. Lt. & Pow. Co., which
on June 6 1912 was consolidated with United Gas & Electric Corp. Owns
and controls the following gas and electric properties:
CIt. Gas & Fuel Co..Terre H'te. Ind. 1 Lockport (NY.) Lt. Ht. & Pow. Oo.
Colo. .«lpgs. (Col.' Lt. Ht. & Pow. Co.

I
Richmond (Ind.) Lt. Ht. & Pow. Co.

Leavenworth (Kan.) Lt.. H. & P. Co.
|
Wilkes-Barre (Pa.) Co.

Also controls the EIndra Water Lt. & RR. Co.. which see under "Kl-
mir8, N. V .

'

In ,luly 101.5 rilspnsed of Its holdings of common .stock in the Hartford
(Conn.) City Gas Light Co. V. 101, p. 50. During 1915 the electric

department of the Richmond Lt., Ht. & Pow. Co. was sold to the city of
Richmond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co.
was written off. the company having failed to meet its interest charges in
1915 due to natural gas competition.
.STOCK AND HONDS— Date. Interest. Outstanding. Maturity.

Stock common $4,000,000 .-. $3. 21,000 See text;
Stock preferred $ I, .500 .000 .- J-J 1,195.800 July 17. 2H
First mtge $3,000,000 ($.500)/ 1902 5 g J-J 487.000 Jan 1 1922
and $1,000) gold . _cntf' Interest at New York Trust Co., Trustee.
S, ciirit'es of coiitroljeri aaf and lei trie companies—

Cite. & Fuel Ist M $.500,000 tf 1902 5 A-O 283.000 Oct 1 1922
citizens (J & F 1st ref \1 .$2.-( 1910 5 J-J ,56s.500 Jan 1 1960

000,000($l00,$.500^%$l.000)^ Int. at New York Trust Co.. New York,
red as a wholef^ 10.5& Int . tf I Trustee.

Col Spgs EICo lstM(f 1.000. / 1900 5 A-O 1.000.000 Apr 20 1920
000> red at 1 10 & lnt.c*tflNew York Trust Co.. New York. Tnistee.

Col Spgs Ll & Pow Isl mtge 1899 5 A-O 300.000 April 1 1919
$:<00.000($.500<St$ 1,000) ctfllnt at New York Trust Co.. N Y . Trustee.

Col Si)rings L II & Power Istf 1910 5g F-A 1.2S4.000 Aug 1 1920
& ref mtge $3,500,000 goldJ Interest at New York Trust Co.. Trustee.
($100. $.50(1 & $1 000) c*tf I M N Buckner Is also Trustee.

Leav L H & P 1st M $1,000 J 1908 5 M-S 675.000 Sept 1 1923
000($100,$.500,^S1 ,000)c*tfllnt at New York Trust Co.. N Y . Trustee.

Lock G & El l.st M $:<00.000f 1900 5 F-A 300.000 Feb 1 1920
($1,000) . ctfilnt. at Tr. Co. of Amer.. N Y, Trustee.

Lock L H & P 1st ref $7.50. f 1908 5 J-J 450.000 Jan 1 1938
nno '$500 & $1,000) c*tf Im at New York Tr. Co . N Y , Trustee.

Lock L. H & Pnotes $350.000/ 1917 6 g J-J 16 360.000 July 16 1918
g ($.500 and $1.000) dint, at Equitable Trust Co.. N. Y.. Tru.stee.

Rich L H ,% V Ist .\I $3,000, 1 1914 5 MS lSs.300 Mar 1 1939
000 $100,$.50()&$1,000 c&rtf Int at New York Trust Co., N Y.. Trustee.
red (a, 105 .!k Int . / Demas Deming Is also Trustee.

Rich l.H «! Piioies$I..500,0001 1914 6 g M-S 450,000 Mar 11919
($1,000 $5,000 & $10.000)'lnt at Penn Co. for Ins., &c., Phila..Trus.
-ed at 101 & Int c&rtf I Deinas Deming Is also trustee.

X-OCo Isf&r-rvi $7„50O,0O0' 1910 5 g J-J 1.77J.800 July 11960
g($100.$.500&$l 0O0)c*,Sirtf\Int at Glrard Tr. Co.. Phila,. Trustee.
W-B G & E 1st cons M $3. f 1905 5 g J-J 3.000.000 Jan 1 1955
000,000 It ($1 000) c*&rtf'lnt at Fidelity Trust Co., Phlla.. Trustee.
• Of which $12'i.000 In treasury.
Brmds —('\f\7.fns' Gas & Fui-1 first mortgage of 1902 Is a closed mort-

gasje Of Cliizcns' Gas & Fui'l first and refunding mortgage bonds.. $283,-
000 are reserved to retire underlying bonds and $1.147, .500 are for ao-
quUlilons exinn--l(ms. Improvements. &c.. and can only be issued for 85% of
cost of same. Demas Deming is also trustee, $1,300,000 of Colo Spgs.
L. H & P (^o Isi & ref bonds reserved to retire underlying bonds and
$883,000 are for additions, extensions, &c.. at 85% of cost thereof. Re-
deemable at 10.5 and int on Feb 1 1917 and at 102 4 and In' on any
Int day thereafter. V 91, p 466. 1097. Leavenworth Light. Heat &
Power Ist M bonils are redeemable at 105 and Int. on any Int date. $325.-
000 bonds reserved for acquisitions and Impts, at 85% of cost thereof.

Locki)ort Light. Ht & Pow. 1st ref bonds are redeemable on any Int. date
at par and Int. $300,000 reserved to retire a like amount of 1st M. bonds.
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Pl;PULATION
STATE OF NEW JERSEY (1915 CENSUS) 2,844,342

MUNICIPALITIES SERVED
POPULATION

NUMBER (1915 CENSUS)
Railway 146 2,130,599
Gas 162 2,033,027
Electric 188 2,195,247
Total 218 2,294,159
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The Lockport Ij.. H. & P. notes are a direct obliKation of the co. and were
Issued to retire floating debt. Tax free in New York. V. 105, IJ. 502.

Of the Wllkee-Uarre ("o. Ist & rof. M , S.3,000.000 are reserved to retire

Wllkes-Uarro Oas & Kl. bonds, 82..5(M.OOO for exts., Impts , &c., and Saci,-

SOOareln treas. $1 ,537,300 of the bonds out. areRu.ir . p. & I., by endorse-

ment by .Su(K|. Ity. Lt. & I'ow. (^o. .SuIjJ. to call on any Int. day at 105

aDd Int. V 01. p. 6.58. Wllkee-Harre Oas & Klec. bonds are aub]. to call

Bt 110 and Int. on 3 months' notice.
. . . ^

DivUlinds.—On pref. 5% has boon regularly paid since Incorp. On com.

.

In 1905 1906 and 1907, 4%; 190S and 1909, 2%: 1910. 4%: 1911. 4%;
1912. 4%: 1913, 4ii%. 1914. 4)^%: 1915. 4%; 1916. 7%.
E'VRNINtiS.—Year end. Dec. 31 1910. earnin«s (l(\ss expenses), 8275,-

457: bond interest, $24,350: pref. div., $.59,790: surplus, $191,317.
The coinl)iiiod earnluKs of the subsidiary cos. for the 12 rnos. end. Dec.

31 1916, wore, f?ross, S3, 515. .526; net, after taxes, $1,405,285; charges,

$828,085: r«n. and rep. reserve, $201, 537: surplus, .$375,663.—V. 93. p.

1783; V. 101. p. 48.

(2) HarrlsbutK Light & Power Co.
ORGANIZATION.—Incorp. July 1912 to take over the Harrlsburg

Light Ht. & Pow. Co. and I'axtang Klec. Co . whose franchises are per-

petual. In Fob. 1913 the Harrlsburg Lt. & Pow <io purchased the Har
rlsburg Steam. Heat & Pow. (3o. In Auk 1913 acquired Ste<'llon l.t.. lit

Sl Power f'o. V. 97, p. 179. Stock auth. and outstanding. $1,750,000
common and $1,260,000 6% cum. pref. stock. All the common owned by
the I'nlted Gas & Elec. Corporation.

BONDS— Date. Interest. Outstanding. Maturity.
Harrlsburg Light Ht& Power! 1899 6 J-J $1,000,000 July 1924

first mortgage tf iCommonwealth Tr. Co.. Harrlsb.. Trustee
Harrlsburg I &Plst&refMl 1912 5 g F-A 2,l75,i'00 Aug 1 1952
$10 000,000 g ($100. $.500 [Fidelity Trust Co.. Philadelphia. Trustee.
and $1.000) *tic)

Bonds.—Of the Harrisburg Lt. & Pow. Ist & ref. bonds. $1,000,000 are
reserved for prior liens. $6,725,000 for Impts., extens.. &c.. under certain
restrictions. Ked. at 105 and int. on any Int. day.

EARNINGS.—Year ending Dec. 31 1916, prross, $795,488; net, after

taxes, $447,885: charges, $161,902: surplus, $2S5.983.—V. 102, p. 1063.

(3) Consumers' Electric Light & Power Co.
Operates an electric light and power system In New Orleans.

ST0C;K and BONDS— Date. Interest. OiUslanding. \4aturity.

Common $1.000 .000 All owned by United Gas & Elec. Corp.
Preferred $500,000 (7% cum). Q-M $500,000 Sept 17, 154
First mtge $2,500,000 gold/ 1911 5 g J-J 1.569,000 Jan 1 193B

($100. $500 and $l,000)..c*llnt. at Columoia Tr. Co.. N. Y., Trustee,

Stock.—Preferred stock 7% cum. from April 1 1913.

Bonds.—$31,000 In treasury. Remaining bonds are for extens., impt.
and betterments. Subj. to call at 105 and int. No sinking fund.

EARNINGS.—Year end. Dec. 31 1916, gross, .$348,920: net, after taxes
$165,652: charges, $78,253; surplus, $87,399.

(4) Houston Qas & Fuel Co.
Entire com. stock is owned by United Gas & Elec. Corp. Does entire

gas business of Houston and vicinity. Has acquired Houston Gas Co
Franchise runs until June 30 1940 and fixes the prices for gas at $1 per 1.000
cubic feet.

STOCK AND BONDS— Date. Interest. Outstanding MnWrity
Common $1.500 .000 $1,500,000 Sept 17 H %
Preferred C7v cum) $500,000- 7 Q-J 550.000 Sept 17,154
Ref & Impt M $6,000,000 1912 5 MS '45 000 .Sei>t 1 19;i2

Houston Gas first mortgage... 1905 5 MS 961.000 Mar 1 1920

STOCK.—Preferred stock is callable at 110 and dividends.

BONDS.—Additional bonds can be Issued only for 80*7, of cost of extens.
and Impts. when annual net earnings are double the interest on bonds.
Including those to be Issued.

EARNINGS.—Cal. year 1916. gross, $528,203: net, after taxes, $217.-
990: charges, .$80,656: surplus, $137,334.—V. 96, p. 289.

(B) Union Qas & Electric Co.
ORGANIZATION.—Incorp. July 6 1899 under the laws of Illinois for

99 years.- Acquired physical property, franchisee and capital stock of the
Blooriiington Gas Light & Coke (^o. and the 'itizeiis' Gas Light ,& Heating
Co. All com. and oref. stock owned by United Gas .% Klec Corp.

STOCK AND BONDS— Date. Interest. Out.'Hariding. Maturity.
Comm n stock $750,000 $7.50.000
Pn-f stock (7 '^'r) $250.000 7% 250.000
1st mtge $7.50.000 ($1,000)-./ 1905 5% 61 ? 000 Sept 1 1935

tint, at First Tr. & Sav. Bk . <'hlc.. Trustee,

Bonds.—The $93,000 additional bonds can be Issued for 75^!^ of f st

of extens. & Impts. when net earnings are twice Int. on bonds. Incl thosf^

to be Issued. Red. at 105 and Int. on any Int date. Ann sink, fund o^
6'V, of irross earnings on and after Oct. 1912. Up to Mar. 31 1917 .'645.000

retired.

EARNINGS.—For year end. Dec. 31 1916. gross. $182,713; net, after
taxes, $73,425; charges, $41,125; surplus. $32,300.

(6) Utilities Oil & Refining Co.
ORGANIZATION.—Incorp in Maine in 1917 to finance the purchase

by the United Gas & Electric Corp. of a half-interef?t in the oil and gas
leases covering a valuable producing property of 514 acres in the Augu.sta
pool of the Kansas oil field, the remaining one-half being owned by the
Magnolia Petroleum Co. (V. 104. p 1390, 1268). which has charge of the
operation and development of the property. The oil company issued
80.000 .shares of capital stock of $5 par value and $2,000,000 5-year 1st M.
TTi bonds dated Apr. 1 1916: mortgage trustee is U. S. Mtge. & Trust Co.
Int. payable quarterly. Denom. .fl.OOO and $100.
The majority nf the co.'s stock is owned by the ITnited G. cSf R. Com.

The $2,000,000 bonds have been exchanged for 7% Purchase Money Ctfs.
of Indebtedness of the U. G. & E. Corp. secured by a like amount at par
of the oil company bonds and having no maturity except upon the dissolu-
tion or winding up of the corporation. The certificates of indebtedness
are red. in whole or in part at the option of the corporation, on s.-a. periods
at (or. if purchasable, at a less price) 101 and interest on Jan. 1 1918 and
an increase of 1% premium on each July and Jan. thereafter until 110 has
been reached, and thereafter at 110. For description of the oil co.'s prop-
erty, estimates of earnings, &c., see V. 104, p. 1490.

CITIES SERVICE COMPANY—A holding company.
ORGANIZATION.— Incorporated In Delaware Sept. 2 1910 as a hold-

ing company, per plan In V. 91 . p. 6.56, and acquired control of Denver Gas
& Elec. Light Co. (.see that company) and the Empire Dist. Elec. Co. Or-
fanized and managed by H. L Dohertj & Co

, New York V 102 p
077 X'nder a re-arrangement of properties made in March 1913 acquired

control of the St. Jo".:eph (Mo.) Ry ., Lt ,
Ht. & Power (^o.. Empire District

Gas Co, (subsequently dissolved) and Danbury & Bethel (Conn.) Gas &
Electric Light Co. V. 96, p. 656. 718.
On Dec U 1913 the directors of the Cities Service Co.. Consolidated

Cities Light, Power & Tracti(m Co and Utilities Improvement Co. unani-
mously confirmed a proposition submitted by Cities Service Co. to acquire
the other two companies, as stated in V 97. p 1732. By this plan t'le

stockholders of Vtilxlies Improvement Co. surrendered (1) their pref stock
and received Cities Service Co. pref stock therefor share for share: also
(2) their common stock and received one share of common stock of Cities
Service (^o. for each two shares thereof. Stockholders of Consolidated Cities
Light. Pov^er A Traction Co. likewise surrendered their stock and received
one share of Cities Service Co. common stock for each two shares thereof.
The !^V, bonds of (^onsol. Cities Lt .. Pow . & Trac. (^o. remain outstand-
ing and are guar., p. and 1., by the Cities Service Co. See full particulars
regarding the Consolidated and Utilities companies In the issue of this
Section for Sept. 27 1913.

Mtrger of Svb.iidiary Companies.—As of May 1 1916 the Empire Gas &
Fuel C o took over the Quapaw Gas Co., Wichita Natural Gas C^o.. Wichita
Pipe Line Co. and various oil companies in Oklahoma, increased its capital
Stock from$7,500,000 to $12,500,000 and issued $14,000,000 Ist M. and

coll. tr. sk. fd 6% bonds due May 1 1926. See V. 102, p. 1542: V. 103. p.
1034. The entire stock of the enlarged co., except directors' shares. Is
owned by the Cities Service Co. Proceeds of the new bonds were used to
retire the $7,000,000 Cities Service Co. 7% conv. notes (called for payment
on or before July 12 1916), and underlying bonds and provide for ei-
tensioas. &c.

In July 1916 acqulr<yl theCrcw-Lovick Co.of Phlla., operating producing,
refining and distribuiinK properties In Ponna., Ohio. Okla. and other
Staters. V, 103, p 406 7()0, 1034.

As of Aug 1 1916 ac(iuir<)fl over 75% of the pref. stocks of the Lincoln
Gas & EI. Lt Co. (V 102. p. 1991), Montgomery Lt. & Water Power Co.
(V. 102. p. 1721: V 91. p 340). and Electric Bond Deposit Co (V 94. p.
510: V. 100. p. 16751. In exchange for Cities Service pref stock under offer
oulllno<l In V. 102, p 2077

As of Sept 15 1916 acquired over 75% of the outstanding common and
preferred stocks of the Toledo Trac Lt. & Pow. Co. in exchange for 35%
Cities Serv. pref antl 7% com stock for each share of Toledo common,
and share for .share for preferred. V. 103. p. 1119

In Nov. 1916 contracted to acquire the Kansas Natural Gas Co. and its
subsidiaries through the Empire Gas & Pipe Line Co. V. 103. p. 2078.
Receiver.ship of the Kansas Natural Gas Co. was terminated June 2 1917.
V. 104. p. 2347.

In July 1917 the Empire Gas Fuel Co. was incorporated in Colorado with
$500,000 c-ipilal stock, all owned by Cities Service (;o.. to develop oil leases
in Wyoming. Utah, Idaho, Arkansas, Washington, &c. V. 105. p. 72. In
July 1917 jjurchased the Armour Refinery at Independence, Kan., and
organized the Atlas Clhemical c;o, to take over the gas holdings of the
Toledo R. L. & P. Co. V. 105, p. 290.

In Sept. 1917 the co. controlled over 100 gas, electric light, heat, power,
water and oil produciug and n fining properties, operating in 23 Slates of
the United States and the Dominion or Canada, and serving over 200
communities

Negotiations are in progress for the acquisition of control of the Man.s-
field Ry., Lt. & Pow. Co.. which see under Man.sfield, O., through the
Mansfield Electric Lt. & Power Co.

Below will be found t«^tno^ glvmg a complete list of the subsidiary
compani(w with the ouistaiMlIng capital stock and bonded debt of each and
the amounts thereof owned or contracted for by the Cities Service Co. The
holdings of the (\)ns(>lidated and Utilities companies are Incluiled In these
tables having been taken aver by the Cities Service Co. as of Nov 1 1913.

In May 1914 shareholders ratified an Increase in the stock from $50,000,-
000 ($30,000,000 pref, and $20,000,000 common) to $65,000 000 '$40,000.-
000 pref and .$25,000,000 fonimon^. On June 29 1916 authorized stock
was further increasi'd to $100,000,000 ($60,000,000 pref anri $40,000,000
common). Ou Apr. 3 1917 shareholders ratified a further Increase in au-
thorized stock to S: 1,50.000.000 (.'JIOO.OOO.OOO pref. and $50,000,000 com.).

In Nov. 1915 sol<l *5.00().(mo pref and $2,500,000 coin si.oik to a syndi-
cate for $.5,000,000 cash to retire floating debt and provide working capital.
V. 101 p. 1627. 2071. In Oct. 1916 sold $8,000,000 pref stock in connec-
tion with the purchase of the cat>ital stock of the Crew-Levick Co., Ponca
(Okla.) Refining Co.. I* ,ni:a Lubricating Co., Crushing lOkla.) Refining
Co. and the Producers' Refining Co., Gainesville. Tex. V. 103. p.
1412. 1301.

Slock Changes Favored.—A committee consisting of Warren W. Foster.
F. S. Terry and Frank W. Frueauff on June 20 1917 recommended the aboli-
tion of the par value ($100) of the common stock and the exchange of 10
shares of new common stock without par value for each .share of the present
issue. The listing of both pref. and common stock on the N. Y. Stock
Exch. was also recommended. Both matters were referred to the com-
pany's counsel. V. 104. p. 2552.

Stock. A.C., Outstanding July 31 1917.

STOCK (par $100) RT(\— Date. Interest. Outstanding Diva.&Maty,
Common stock

. $5 .000.000-. Monthly *.«32 118 6S4 See text.
Prefstk 6'7, cum,$IO'i()()0 000 Monthly *6.' 973 76 i See text.
Conv debs Sor 'A" $5,000.-1 1916 See text 55 4 Jan 1 1966

000 g (red. at 102 A Itil ) tf [Central Trust Co.. New V .rk trustee

Including $7.0^5.273 common stock and $2,865,806 pref. stock in
company's treasury.

Dividends.—Monthly divs. on both stocks were begun In Jan. 1911
Rate Feb 1 1911 to Jan. 1912. on com.. 3% per annum: Feb 1912 to Jan
1913. 4% per antujiu. Feb. to Nov. 1913. 5% per annum, Dec 1913 to
July 1914, 6% per aunuin (H of 1 % monthly): on pref,. 6% IH of 1 %
monthly) to July 1914. On .\ ig 1 1914 payments on bmh <'om and pref.
were suspended on account of financial conditions growing out of the Euro-
pean war. See V 99, p 673, 466. 406 al.so V. 99 p. 1 13(1. |s3] A'cumu-
1 ,{,m\ dlvs on both elapses to and Incl. .Ian 1 1916. amounting to i)'", were
di.NCharged in Jan 191 fi through distribution of 5% ''onv deb bonds.
See V 101 p 1627 2144 Monthly cash divs of ^ '^, on pref stock were
resumed Feb. 1 1016. On the com stock a further div of 3'"; was paid
In conv debentures on .luly I 1916 for divs. from Feb 1 to July 1 1916.
both incl Monthly cash -livs. of J^ % on com. were resunied .Vuu I 1916.
A div of 2'^ in com >tiick fir the vear 1915 was paid th. lom sh ireholders
on Sept I 1916 and a 4"; stock div for 1916 was paid Dec 11916. Stock
dividends <if 4"^ nioiithly iiiaking 6% for 1917) are now being paid along
with the regular cash rii\s. (V 103. p. 2428). and slock oivs will be in-
creased 3"^ each y.'ar thereafter, so long as the co 's farnlntrs warrant.
Cash divs will he restrictwl to 6*^ until such time as ihire has been In-
vested in the property of Cities Service Co.. or its sub-;iiliaries. from the
earnlniTs of the co . a sum equal to the entire par value of the pref .stock
then outstanding, unless I he 'O. shall for a period of 6 nios have purchased
and retirtxi all pref stock that can be purchased in the open market at
110 or less. See V. 103. p. 1301. and V. 104. p. 1.387.

Convertible 5% Dihcntures-— Denom. (1) coupon bonds. $1,000, int.
J & J.; (2) registered bonds. $5,000. $1,000. $.500 or .? 1 00: int payable
by check, at buyer's option either monthly, Q.-J . J & J. or annually
Jan I: (3) registered bonds, $10 or multiples thereof, less than $100, Int.
payable annually Jan. 1 All int, payable without deduction of normal
Federal Income tax Conv into .stock prior to Jan. I 1023 on the basis of
1 share of pref and ^ share com. .stock of Cities Service Co for each $100,
par value, of deb bonds Additional amounts may he issued in series (all

with the same maturity) under certain restrictions, any series to have such
conv privileges 'if any) attached to it and bear such rate of int. not ex-
ceeding 6% , as may be determined at time of issuance V 101 p 2144.

Bonds of Consol rtffc.s l.i Hoirer <!i Traction Co—These bonds remain out
as a lien on the securities t>le(l!ied therefor (see * In 'he table fillowing).
The bonds are subject to call at 105 on any interest day and are guar-
anteed, principal and intorest. by the (Mties Service Co. From Jan. 1 1918
the company will in ea<'b year either (1) pay to s f 1% of tKuids out or
(2) deliver to trustees bonds of the present series equivalent at 105 and int.
to the above payment or (3) expend for construe, acquisitious or impts.
a sum equal to twice above skg fd. All cash In skg. fd will be applied
either (1) in retiring these bonds at or under 105 or (2) In purchasing bonds
of companies whose stocks form part of security for present series. AH
bonds so retired or pun'liased will be kept alive for skg. fd subject to com-
pany's right to re-issui' such last-mentioned bonds to a nimiinai amount,
equal to 50*7^ of its expenditure under (3) above. Maryland and Penn.
State tax refunded. See also V . 95, p. 679, 110: V. 103, p I9K3.

First lieu mtge, gold (seei 1912 5 g J-j x$10,uuo.uuo July 1 1962
text) ($100. $500 & $1.- Int. at office of H. L. Doherty & Co..N. Y..
000 or £ e(juivalent)c*tf or Lloyds' Bank. Ltd.. London.
$10,000000 auih . (Bankers Trust Co.. New York. Trusteee

X $2,200,000 of this amount Is owned by Cities Service Co

". AtMTALIZATU)N OF SUB. COS —The following table shows the
securities of the subsidiary companies owned or cgntrulled by the Cities
Service Co. as of Dec. 31 1916: [par of shares: a $100; ft .$50: c $25: d $1.]:

Bonded Debt StMk
Binids Cities Service Amount Cities Sen-

Outstanding. Company. Outstanding ice Co.

•Alliance Gas & Power Co. 442.500 a5.50.000 99 §72
Amarillo St Ry Co 125.000 0212.000 99 764
Arkansas Vallev Gas Co... -. aloOOOO 99 533
Athens Ry & Elec Co 763.000 07.50,000 98 24

Preferred stock . 0300.000
Bartlesville Gas & Oil Co . ... c3()0.0()0 99 958
Bartlesville Int Ry Co..- 250.000 cl 13 .5.50 99 808
•Bristol Gas & Electric Co. 425.000 a300.000 97 5
Brush Electric Co 1,265,000 731,000 o2,000,000 99.865
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Bonds
Outstanding.

S
600.000

-Bonded Debt- -Stock-

38,200
42.000

25'.656

200.000
200.000
815.100

nSSO.OOO

3.002.400

655.000
150.000

3,346.000

1,3'82".506

•Cent Ohio Gas & Elec. Co .

Buckeye State Gas &Fuel
Columbus Nat Gas Co..
Coshocton Gas Co

1 'referred stock
Mansfield Gas Light Co-

Preferred stock
Mansfield EI Lt. & P. Co
Medina (Jas & Fuel Co-.

Cltlzena' Gas. Elec. &. Ht.
•Clty Liabt & Traction Co.

Preferred stork
•City Light & Water Co

Preferred stock
Crew Levick Co

Sub. Cos. securities
•Cunib.&West El KyCo.
Danb & Beth G *EI.LtCo
Denver Gas & El Lt. Co. .12.647.100
•Dominion Gas Co 4,820.000
Sub co's 8ecur 171.000
, Preferred stock

Durham Traction Co 400.000
Preferred stock

Electric Bond Deposit Co. .

Preferred stock
Empire Dist Elec. Co

Preferred stock
Sub CO .securities
Preferred stock

Emp. Gas* F. Co !/13.637.500
Sub. Co. securities

Quapaw Gas Co
Suh CO. securities

Wichita Natural Gas Co
Sul) CO securities

Wichita Pipe Line Co..
Empire Refinins Co

Sub. cos. securities
Sub cos. securities pref.

Franklin Co. Pipeline Co..
Fremont Gas. El. l.,t. & P..
Glenwood Natural Gas Co.
•Knoxville Gas Co

Preferred stock
Lebanon Gas & Fuel Co
Lincoln Gas & Elec. Lt. Co.
Lorain County Electric Co.
Manufac'rs' Nat' I Gas Co.

Sul) CO securitiis
•Masaillon Klec.&GasCo..

Prefi rred stock
•Meridian Light & Ry. Co.

Hattiesburx Trac Co
Montgomery L. & W.P.Co.
Pueblo Gas & Fuel Co
Reserve Gas Co
St.JosephKy Lt .Ht.&PCo 5.751.000

Preferred stock
Salina Lt Pow & Gas Co
Sentinel Oil & G.as Co

Cities Service
Company.

$

Amount Cities Ser-
Outstanding. vice Co.

415,200

300.000

116.800
2.320.0110

5.000

184.449

15.000

.. 7,000.000

400,000
20,000
41.000

300.000
480.000

311,000
1.500.000

480.000

1 ,783".006
.572.000

2.3.50,000
628.000

a2. 500.000
a200.000
oJOO.OOO
flSO.OOO
aie.OOO
63G..500
MS,.500
al .300

0400.000
0200,000

a\ 000.000
0400 000

Ol.000.000
100.000

03.001,500
1.03S.500
6625 000
clOO.OOO

olO.OOO.OOO
03.000,000

1 ,980.240
675 000

O3O0.000
0200,000

01.500,000
01,500,000
a3. 000.000
ol Oiif 000

ot.'iO 000
o 100.000

012.500,000
4,124.766

o;^.000,000
60.000

03.000.000
20'. oon

02.000.000
olO.OOO 000

O900.000

%
99.916

200.000
36.7.50

•Southern (int (Jas Co.Ltd 3.000.000
Southw Okia Gas&P.Co.
eSppkane Gas & Fuel Co

Preferred stock .

Sub. cos. securities
Preferred stocli

Summit County Power Co.
Toledo Trac Lt & P. Co..

Preferred stock
Tolrtlo Rys & Lt Co... 14, 597.000
Other sub co'9 securities 3.32,5,000

Trumbull Pub Serv. Co. 1.116,000
Preferred stock

United Wat Gas & El. Co. 1.203.500
Preferrt>d st(K-k

Washita Gas & Fuel Co
Watauga I'ower Co
Western Distributing Co..
Western Okla Gas& FCo.
Oonsol Cities Lt P & Tp.
Co bds secur by pl'geof
com 8tk. In COS. marked*10,000.000

3.50.000
864.000

550,000

154',000
8.213.000

250.000
300.000

iW.OOO

20,000

300"oo6
2,000

30.000
20,400

92.000

149 000
106 000
486.\00
50.000

36,7,50
1.885 (11)0

3.50 000
8 \ ,000

23,000

250 000
24,500

100.000

ri50.005
al.S6.300
07,50,000
O300.0O0
o 1 00,000
o.500.000
2,181,200

(?)
oSOO.OOO
•2"0,000

0.500, 000
f/2 19.300

a2 000.000
0.500 1.00

01.6.58,100
o.-^oo.ooo

o 1.000.000
03.500 000
O I. .560.000

0,500.000
1/66.755

04 000.500
0,500.000

o2 000,000
o300 000

99,500
50 000

0392.600
07 966.250
06.63 I 425
13 >*"5 000
4. ,39 1.090

al.,500 000
20' OOO

o70
o35i
-3.500

0300
0175
olOO

99.75
99 93
4 8
9985
100 ()0

100.00

90"936'
99 938
99.9S7
99.983

97.8
100 00
100.00
97.853
99.9.5

.004

99.978

100.00

99.989
73.367
99 933
99 733

25"5""
97.5105
99.933
99.912

99.86

100
00
00
00
00
00

99.815

99.91.55
50 00
99.95
94.8743
19 2.^

99 90
99.9925
99 9x75
99 9
99.935

65 078
91.7793
94.83

99.3933

99
9"

"

99.98
99 7
99 833
99.6
99.50

02.200,000

Total - 111.428.350 10.296.899 136,364.781
•The stock owned In these companies Ih laiuely pledged to secure the

$10,000 001) honi1.< of the Consolidated 'ifies Li I'ow JfTrac Co.

nIn''lDdesS2.50.000 l-yr. secured notes due Sept. 1 1918 (V. 103. p. 846).

X The controlled companies of the Dominion 'ia.« <^n which owns all of

their cai)ilal stix-k except S97.540 common and hII of their iionded debt
except the amounts here shown, are the following Keaver Oil & Gas Co.
Brantford Gas Co. (bonds. $6,000), Dominion Natural Gas Co., Ltd.
(bond- <|;25.00fl) Ingersoll Gas Light Co Thorold NmIut.-iI 'las Co. (bonds
$120,000) United Gas Co.. Ltd., and Wood.stock fSas Light Co. (bonds.
$6.0i)0i

y Reduced by sinking fund to $13,225,500 as of Sept. 17 1917.

f "Contract for shares owned."
Summary of Capital Stock and Funded Debt Stib.

Com. Stock.

$
Owned directly by Cities Serv. Co... 84,103.669
Securities owned by sub-holding cos.. 34.651.745
Outstanding in hands of public 3.976.242

(1) Athens (Cin.1 Railwav & Flectric Co.—A trolley road
ORGANIZATION.—Incorporated In Georgia on April 1 1910. Pur-

cha.sed Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the
James White Power plant. V. 90. p. 1101. 1423. Owns and, operates
entire street railway, electric light and power systems In ."Athens. Fran-
chise perpetual. Total equipment affords 7,000 hydro- electric h. p. and
3.000 h. p. from steam-turbine plant.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com $750,000 ($100) $750,000 Sept 12. 1%
Stock, pref (5%. cum) $300,-

000 ($100). Q-J 300,000 July 17. lJi%
1st & ref VI $2,000,000 gold\ 1910 6 g J-J ;i:"i.000 July 1 1950

sinking fund ($1 .000)c* cpt Int. at Farmers' Loan & Tr Co.. N. Y.. Tr.
Athens Electric Ry new Isti 1901 6 g A-O 388.000 Oct 1 1931
mtge $400,000 ($1 .000)] Interest at Title Guar. & Trust Co.. Atlanta.
gold c*cptl Trustee, or Old Colony Trust Co.. Boston.
Stock.—Preferred stock Is redeemable at 105.
Bonds.—Of the Ist & ref bonds. $.W8.000 are reserved to retire under-

lying bonds, the remainder for acquisitions and Improvements at 75 7o of
cost, but only when net earnings are 1^ times Int on all bonds out and
those to be Issued $5!.000 are In treasury. .SmJttnc; fund of 1% begins
In 1915. Bonds are subject to call at 110. V. 93. p. 665.
Of the Athens Elec. Ry. new 1st M.. entire Issue, but no lesser part, may

be called at 106 and Int. SeeV.73.D 1311
Dividends.—On pref., 5% per annum In 1911 and 1912. In 1913. Jan..

2Vi%; July, \'4.%. In 1914 and since. 5% per annum. On com,, first

dlv.. 1%. paid May I 1912; Sept . 1%. None since.
ROAD.—Owns 10 miles of track. 40-lb.. 60-lb. and 70-lb. T and girder

rails; 16 motor cars: power plants. 10.000 h.-p. capacity
OFFICERS.— I'res . C. D. Flanigen; V.-P.. F. W. Frueauff; Sec. &

Treas.. C. D. Cox. Office. Atnens, Ga.—V. 95. p. 1038; V. 96. p. 1838.

(2) Bartlesvllle Interurban Ry. Co.
Entire stock owned by Cities Service Co.
OR(5ANIZATIOM.— Organized Dec. 8 1905 under laws of Indian Terri-

tory Serves Bartlesvllle. Smeltertown and Dewey with railway, electric
light, gas and power. Railway fronr/ijse.s expire in 1956. Electric franchise
In Bartlesvllle expires In 1956; in Dewey. 1937

In Jan. 1917 the $250,000 (closed) 1st M. 6s due 1934 were replaced by
a new Issue of Ist M bonds to provide for future growth of business. &c.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 -- - - $143,550
1st M $1,500,000 gold sk fd ( 1917 6 g J-J 350.000 Jan 1 1947

($1,000 and .$.500) . - -C* tf ) Int. in N. Y. Logan Tr. Co., Phila.. Trus.
Bonds.—Additional bonds may be issued for 85*^ of cost of permanent

Impts. and exts., when net earnings for preceding year were at lea.st 2 times
the Interest rharge on bonds, inci those to be issued. Sink fund of 1%
per annum of bonds out. and 2'-7i for la.st 10 years or an Investment of 2%
of bonds out in exts and impts.. against which no bonds may be issued;
bonds in fund to be kept alive. Red on any int. date at 102 and int. on 30
days' notice Penn. State tax refunded. V. 104. p. 255
EARNINGS —For year end Oct 31 1916, gross. $1.53 ,163; net. $58,351.

In 1914-15. gross. $131,905; net. $56,246. Annual Int. charge on $3.50.000
1st M 6s. $21,000
ROAD. &c.—Owns and operates lOH miles in and between Bartlesvllle

and Dewey. Standard gauge. 60-lb. rails. The Interurban line is mainly
on the CO. "s right of way Power plant has 1 .075 k.w.; 4 H miles of trans-
mission and 20 miles of distributing lines.
OFFICERS.— Pres. H. L. I) h.T-y; V.P., F. W. Frueauff'; 2d V.-P.,

W. H. Merritt; Sec. & Treas., Edwin Wagner.—V. 104. p. 255.

(3) Citv Light & Traction Co
ORGANIZ.\TION.— Incorp In J\ily 1912 In Missouri as successor to the

Sedal la Lt & Trac Co...sold at foreclosure. V.95.P 419. .See plan under
Sedalia Lt & Trac In V 94. p 1058.
STOCK A.Ml) BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000. $1.000 000
Pref $.500 .000 (see text) _ 400.000 .- -

First mortgage $2,500,000/ 1912 5 J-D 815.100 Aug 1 1952
gold sink fd ($100. $2.50, Int. at office of co. or H. L. Doherty & Co.,
$.500 .$1.000) c*cptl N.Y. New York Trust Co., N Y.. Trus.
Sinking fund of \% of bonds out commences June 1 1922; re<l at 105

and in'

Dlvs. on pref were paid for the year 1913 at the rate of 1% . and increasoi
by I % each year until 5*55 Is reached Dlvs are guaranteed by Gas Securl-
tlas Co Pref .stock Is convertible Into bonds. $ for $. for a period of 7
years under certain restrictions

RO.AD.—Owns and operates 8.3 miles of track. 25 cars.
OFFICERS.— Pres.. F. W. Frueauff, V.-P. & Gen. Mgr.,

Sec, E. C. Pfenning; Treas.. S. B. Irelan.—V. 95. p. 419
p. 1299.

(4) Cumberland & Westernport Electric Ry. Co.—A trolley n>ad.
ORGAN IZ.^TION.—Organized In .Maryland on April II 1902 by spec lal

Act of the Legislature, as succes.sor to the Frostburg Eckhart & Cumberland
Ry Has absorbed the Lonaconing Midland & Frostburg Ry and the
We.sterniiort ,% I.onaconlng.
.STOCK AMI) BONOS— Date.

Stock $1,000,000 ($.50)

Westernt)ort fi Lonaconing cpt 1903
Frost Eck vt Cum 1st M $2.50. \ 1901

000g($,500<t Ifl 000) c*cpt
Lonac Mid & Frost first nitge

S. B.
1683;

Irelan

;

V. 99.

Interest. Maturity.Outstanding

.

$625,000
5 J-J 15 225.000 .Tan 1.5 1928
5 g J-D 15 2.30,000 June 15 '26

Int at Real Estate Trust Co Phila Trust.
1901 5 g J D 15 200.000 Junel.5 1926

Cos. as of Dec. 31 1916.
Pref. .'ilock. Bonds Out.

$ ,$

8,474.517 10.296.899
582,500 16.963 400

4.576.108 84,168.051

Total.. ...122.731.6,56 13.633,125 111,428,3,50

EARNINGS OF CITIES SERVICE CO,—For the 12 months ending
July 31 (annual report for 1916 in V. 104. p. 1382. i:i'.18).

Alonth of July —M Mos. end. July "iX—
1917. 1916. 1916-17. 1915-16.

Gross earnings $1,365,312 $672,190 $16„5,59,I07 $6,833,862
Expenses 34,011 20,032 314.281 209.503

Net earnings... $1,331,301
Int. on notes and deben. $229
Preferred dividends 301.111

$652,158 $16,244,826 $6,624,359
$10,470 $3,759 $461,116
174.889 3.292,685 1.845.535

Net to common stock
and reserve $1,029,961 $466,799 $12,948,382 $4,317,708

The "earnings' as here snown Include both itie dividends and interest
received and the company's proportion In the undivided surplus earnings
of thesubsirliary com panics for the periods In question, based on its holdings
In said cotnnanies

Combined Income Account of Subsidiary Companies.
Calendar Gross Net (after Interest Preferred Surp. for

Year— Earnings. Taxes, &c ) Chnnics. nivs. Com. Stock.
1916 ..$48,0.52.573 $19,143,927 .$5,076,074 $6.56.670 $13,411,183
1915 22.6.56.079 9.473.526 3.462.500 654.3.50 5.3.56.676
1914 19.093,654 7.516,072 3.069.328 620,9,52 3,825,792
OPERATIONS. &C.—As of Dec. 31 1916 owned 3X2 miles of track. 819

cars; ,620. miles of artificial gas mains 'on 3-ln<'h basis); 3.638 miles of
natural gaN mains; 1 .603 gas wells, and 1 .762 oil wells During 1916 carried
111.192.573 pa.ssengers, sold 2,805,984 M cu ft, of ariifliial gas. 48.651,-
460 M cu ft of natural gas and 375,238,611 k. w. hours and produced
4.296.808 bhis. of oil

OFFICERS.— Pres.. H. L. Doherty: V.-Ps.. E. Mackay Edgar. Frank
W. Frueauff. Thomas Carter and E. H.Johnston; Sec. . Paul K. Jones;
Treas.. Louis F. Mu.sil. N. Y. office. 60 Wall St.— V, 104. p. 2342, 2451,
2552; V. 105. p. 72, 180, 290, 497, 606, 715, 909, 997, 1104, 1208.

$200 .000 g ($1 .000) c*cpt'lnt at Real E.state Trust Co.
. Phila. . trust.

Certain of the above Lssues can be called at 10.5

ROAD.—Operates 25 miles of track between Cumberland. Eckhart,
Frostburg. Lonaconing and Wasternport; 60. 75 and 92-lb. T and girder
rail; stanclard g,TUge.
OFFICERS.— Pres.. H. L. Doherty; V.-P.& Gen. Mgr.. B. W. Duncan;

Sec.-Treas.. D. P. Hartzel.—V. 99. p. 537, 608; V. 104. p, 2451.

(61 /Meridian Light & Railwa.v Co.
ORt^ANIZATION -Incorp In Miss In 1901 as a reorganization of the

Meridian St Fiy & Pow Co Owns and operates the Meridian Gas Light
Co Does entire street railway, gas and electric business In Meridian Owqb
all the stock of the Hattiesburg Trac Co Franchises are for .50 years from
Oct 4 189.5 for street railway and from Dec 1900 for gas and electricity
STOCK A.Ml) BONDS— Date. Interest. Outstanclmy Maturity.

Common $5,000,000 $2,000,000
1st mtge $7.50.000 gold ($.5001 1904 5 g M-S 7.50.000 Mar 11944
and $1.000 c*/Int at City Bk. & Tr. Co.. Mobile, trustee.

Gen mtge s f $5,000 ,000 g cpt 1910 5 M-S 1.033.000 Mar 1 1945
Bonds.—There were $225 000 of first 5s outstanding, but rhese have been

depo.slted as collateral for the new 1st M bonds of 1904. A sinking fund of
1% of new 1st M bonds out became oi)eratlve March 1 1906 $li0.000of
outstanding bonds are held In sink. fund. Bonds are subject to call on 60
days' notice at 105 V 92 p 1311 There are $181,000 gen. mtge.
bonds In treasury In addition to amount reported outstanding. $7.50,000
of gen mtge Ijonds are reserved to retire 1st mtge bonds. Sinking fund
of T'^, of gen. migw bonds mil b 'g in Sept. 1 1917.
ROAD.— 12 miles of track. 30 cars.
OFFK'ERS.— Pres , H L Dohertv; V. P., P. W. Frueauff; V.-P.,

& Gen. Mgr.. H. E. Br.andii; Sec. & Treas., L. H. Archer. V. 90, p. 914;
V. 91. p. 336: V. 92. p. 1 1 13.

(a) Hattiesburg Traction Co.
Meridian Lt & Rv Co owns all the stock.
ORGANIZATION.—Organized In 1905. Sept. 2 1907 purchased Hat-

tiesburg Gas Co and llatliesburg Light & Power Co., giving company
control of gas, street railway and el(x;tric. light biisinesp of citv Street
railway franchise 25 years from 1906. Also has franchise for lighting city
streets.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $.500 000 - $.500000 ...
1st mtge $300,000 ($1 ,000) f 1908 6 JJ 255.000 .Ian 1 1928

gold - c*cpt' Standard Trust Co., New Y<irk. Tnjstee.
Gen lien mtge $2..500.000 gold

I 1912 J J 3 8.000 July 11952
($1,000) c cpt 't'lty Bank & Tr. Co.. Mobile Ala trustee.
Bonds —Skg, fd retires 1st mtge. by purchase $5,000 bonds annually . be-

ginning Jan 1 1909 at a premium up to a 5*^ basis bonds cannot be called.

V 87, p 97; ?45.0()0 have been retired Of gen lien bonds $300,000 are
reserved to retire Ist mtge brtnds Bonds are callable at 105 & Int on any
Int . dat e . Int at office of trustee and office of H . L . Doherty & Co . . N • Y

.

SInklniJ fund 1 "JJ , began Julv I 1916
ROAD — Ma.s comoleted 7 34 miles of track. Began operations Sept 11

1909. New power hou.se, 825 k w. capacity, put in o()eration Sept 2 1909.
OFFICERS.— Pres., F. W. Trueauff. N. Y.; V.-Ps. H. F. 'WTieeler and

H. H. Scott, N. Y.; Sec. F. G. Austin: Treas., A. B. Paterson, Meridian,
Miss.; Gen. Mgr., H. F. Wheeler. Hattiesburg.—V. 93, p. 731; V. 95. p.679-
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Dale. Interest.
Q-M
5Q-M

Outstanding . Maturity

.

$3,500,000 See text
1.560,000 S!:pt.'17.1M

5 g M-N 5,000.000 Nov 1 1937

(6) St. Joseph Railway, Light. Heat & Power Co.
On Jp.n. 1 1913 the CMtlos Servlco Oo. acquired coutrol through acquisition

of over 91% of the common stock, which has been deposited with Guaranty
Trust Oo. of N. Y. under an agreement with that company and the Cities

Service Co. (see above). See V. 95. p. 1542. H. L. Doherty & Co.
guarantee the 5% dividend on the outstanding pref. stock. V. 96, p. 136.
See also V. 97. p. 366.
ORGANIZATION.—Incorp. In Missouri on Nov. 17 1895 as a con-

solidation of the St. Joseph Traction & Lighting Co.. People's lly.. Light
& Power Co., Citizens' Ry. Co., Union Ry. Co., St. Joseph & Lake Ry. Co.
and Wyatt Park Ry. Co. Controls the entire electric light and power and
central heating business, and owns and operates the street railway system
In St. Joseph. Mo., and an Interurban line between St. Joseph and Savan-
nah, Mo. Principal railway franchises are perpetual; others expire from
1935 to 1958. Franchise for electric service is perpetual.

During 1912 a contract was made with the Kansas City Clay County &
St. Joseph Ry. (see under "Kansas City") , under which that company's
cars from Kansas City are operated over the tracks of this company.
New Mortgage.—In Oct. 1916 the Mo. P. S. Comm. auth. the company

to create a new issue of 1st & ref. M. sinking fund 5% 30-year bonds, and
to execute, with the St. Joseph & Savannah Interurban Ry., a joint mort-
gage to secure the bonds. $751 ,000 of the new bonds have been issued, of
which $326,000 to replace a like amount of St. Jos. & Sav. Int. Ry. 5s
(paid off April 1 1917 at 102 >^ and int.) and the remainder for extensions
and additions.
STOCK AND BONDS

—

Com stock $3,500,000 ($100).
Pref stock 5% cumulative I

$2,500,000 ($100) — (

First mtge $5,000,000 goldf 1902
($1,000) c*-cpt J Interest at Redmond & Co., New York.

1st & ref mtgo ($16,000,000)1 1916 5 g J-J 7.51,000 July 1 1946
gold ($1,000) c*.tf/Interest payable in Now York.
Bonds.—The 1st & ref. mtge. bonds are a first lien on the interurban

line between St. Joseph and Savannah. Mo., and a general lien on remaining
property, subject to $5,000,000 1st M. 5s, for retirement of which an equal
amount of 1st & ref. 5s Is reserved. Additional bonds may be Lssued only
for 85% of cost of add'ns, exts., &c., under conservative restrictions, or for
85% of 1st M. bonds retired through the supplemental sinking fund.
Sinking fund, 1 % of bonds out, for purchase or red. of bonds of this issue
at 102 }4 , or of 1st M. bonds at 105; or, at option of co., 2% for construc-
tion, acquisitions, add'ns or impts. While any Ist M. bonds are out-
standing, the CO. must pay, as a supplemental sinking fund, an additional
1 % of the amount of bonds of that issue outstanding, to be applied as above
set forth, or may expend in construction 1% of the amount of the bonds
outstanding. First & ref. bonds arered. on any int. date at 1023^ and int.

Trustees are Bankers Trust Co., N. Y., and Mississippi Valley Trust Co.
St. Louis. Legal investment for Maine savings banks. V. 103, p. 1302.
Trustees for the 1st M. bonds are Equitable Trust Co., N. Y., and Missouri
Valley Trust Co., St. Joseph. Bonds cannot be called. V. 75, p. 1032.
The 1st M. bonds are listed on the New York, Phila. and Louisville stock
exchanges.

Dividends.—5% per ann. has been regularly paid on pref. stock smce Oct.
1902. First div. on com. stock paid Dec. 1908, 1%; in 1909, 2%; 1910. 2%;
in 1911, 2%. In 1912, Mar., >i%; June, M%: Sept., M%: Dec, 1.^%. A
dividend at the rate of 2% per ann. was paid Feb. 1 1913 for the 2 months
succeeding the regular payment in Dec. 1912; dividends have been paid
quarterly since to July 31 1917.
EARNINGS.—Years ending June 30:

June 30 Gross Exp. &
Year— Earnings. Taxes.

1916-17 $1,451,021 $869,832
1915-16----_-,_---- .1,320,757 . 724.585

Net
Earnings.
$581,189
596,172

Bond
Interest

.

$287,550
250,000

Balance,
Svrvlus.
.$293,639
346,172

PROPERTY.—48.7 miles of city lines on single track basis: 90 motor
and 36 trail cars; an interurban line between St. Joseph and Savannah, Mo.,
11 J^ miles long. Generating plant capacity, 7,6()0 k. w.; 843 miles of
primary and distributing lines. An additional 5,00() k. w. tiu-bine is to be
Installed within the next year.
OFFICERS.—Pres.. F. W. Frueauff, N. Y. City; V.-P. & Gen. Mgr..

J. H. Van Bnmt, St. Joseph; Acting Sec, J. R. Abercrombie, St. Joseph;
Acting Treas., Eugene Cooper.

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa.—V. 103,
p. 845, 939, 1302, 1593.

(7) Toledo Traction, Light & Power Co.
Cities Service Oo. has acquired over 93% of the outstanding common and

96% of the preferred stock . V. 1 03, p. 1119.
ORGANIZATION.—Incorp. In Maine on Jan. 31 1913 to acquire the

stock and bonds of the Toledo Rys. & Lt. Oo. In connection with the re-
organization of that company per plan in V. 95. p. 1040; V. 96. p. 361.

In June 1916 minority shareholders were given further opportunity for a
limited time to exchange stock on original basis. V. 102, p. 2344. Over
93% of the stock has been acquired.
The Toledo Rys. & Light Co. approximates 117 miles of street railways In

Toledo, also electric lighting and power business in the city and suburbs.
(In July 1917 the company's gas plant was taken over by the newly organ-
ized Atlas Chemical Co., a Cities Service Oo. subsidiary. V. 105, p. 291.)
The subsidiary companies own about 125 miles of interurban lines. The
Toledo Traction Light & Pow Oo. also owns entire $500,000 outstanding
capital stock and $600,000 cons, mortgage 4>i% bonds of Maumee Valley
Railways & Light Co.; $450,000 first mortgage 6% bonds and all of the
$600,000 capital stock of the Toledo Ottawa Beach & Northern Ry.; all the
$2,000,000 stock of the Toledo & Western Ry.; entire $10,000 stock of the
Ottawa Park St. Ry., which owns a short line running to Ottawa Park,
and entire stock of the Adrian St. Ry. (4 miles) , operating in Adrian, Mich.

Trustee Appointed for Betterment Fund.—On April 10 1916 the Federal
Court at Toledo appointed Oapt. John Craig trustee for a betterment fund
for the property. 6% of the gross weekly income of the street railway lines
is to be paid into the fund and used exclusively for unusual betterments
and for purchase of new equipment. V. 102, p. 1437. (Compare V. 102.
p. 1347.)

Franchises.—At an election held Nov. 2 1915 the citizens of Toledo de-
feated the proposal to grant the company a new franchise for 26 years.
V. 101, p. 1554. All the principal street railway franchises have expired
and cars are being operated without franchise. Electric light and power
and gas and heating franchises unlimited in time. Interurban roads
mostly on private right-of-way; elsewhere franchises are satisfactory and
extend beyond Feb. 1918.
Community Ownership Plan.—On July 20 1916 a plan was tentatively

agreed upon by the Street Railway Comm., which provides for the organi-
zation of a new company, with a new franchise, to be called the Community
Traction Co., to which the street railway property (exclusive of the power
plant and electric distributing system) would be transferred. See V. 102,
p. 1719; V. 103, p. 407.

Three-Cent-Fare Litigation.—On March 30 1914 Judge Killits denied the
application to enjoin the enforcement of the ordinance providing for 3-cent
fares, largely ontheground that the matter was one for the State courts.
V. 98, p. 1073. On Aug. 14 1914 Judge Killits, on the further hearing of
the application of the company, ordered the city to prove that the terms of
the ordinance were reasonable. On Sept. 12 1914 Judge Killits held that
the ordinance was unfair and confiscatory and granted a temporary injunc-
tion restraining its enforcement. A temporary fare schedule was put Into
operation Sept. 16 1914 providing for a 3-cent fare from 5:30 to 7:30 a. m.
and 4:30 to 6:30 p. m., with six tickets for a quarter other hours (V. 99, p.
818), but the 3-cent fares were abolished in April 1916 after advance in
wages following the strike.

In Aug. 1916 the Ohio P. U. Comm. authorized the Issuance of $330,000
car trust certificates for the purchase of 60 new street cars.
On May 22 1913 the Ohio P. S. Comm. set aside the action of the City

Council, which (on Jan. 29 1912) granted the company a new franchise for

5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for

both Illuminating and fuel. The Commission allowed the old rate of 90c.
for gas for iUumrnatlng purposes. V. 96, p. 163.
An mcrease averaging about 37M% in heating rates, effective Sept. 5

1917, was approved by the Ohio P. U. Commission.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $9,200,000 ($100) - $7,861,090
Pref $8,000,000 ($100) 6% cum See text 6.800,500
First Hen $7,500,000 ($1,000)1 1913 6 P-A 7,449,000 Feb 11918

(red at 101 and lnt)-c*cptllnt. payable In N. Y. N. Y. Tr. Co.. trust.
2nd Hen $1,200.000 cpt|1913 6 J-J 1,200,000 Jan 11918

iRedeemable at par and Int. on any Int. date.
Tol Rys& Ltunexch'd bds cpt See text~ ' ~ ~" - ~ - 1905 5 A-O 2.013.000 Oct 1 1935

Interest at Ohio Savings Bank & Trust Co.,
Toledo, Trustee.

Toledo Gas Elec & Heat Ob
mtge $2,500,000 ($1,000.
$600 and $100) not red

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Toledo Gas Llgnt & Coke Co ( 1898 5 M-N .'8150,000 See text

$150,000 ($1,000) guaran-{lnt. at Second Nat. Bank. Tol.: O. P. Adama.
teed prin and Int . 1 care Second Nat. Bank, Toledo Trustee.

Tol Heat & Ltg Oo $500 .000 f 1901 5 J-J 336.000 Jaa 1 1921
($1,000) guar prln & Int. ..lint, at Secur. Sav. & Tr. Co., Tol., Trustee.

Toledo & Maumee 1st mtgej 1895 5 g M-S 300.000 Mar 1 1920
$300.000 lint, at Metropolitan Tr. Co.. N. '..trustee.

T & W ftw 1st mtge $1,250,- 1901 6 g J-J 1.250.000 July 1 1926
000 gold ($1,000) noef andUnt. at Cleveland Tr. Co., Clevelmd, Tru»-
cannot be called I tee, or at Nat. Bank of Commerce, N. Y.

Tol Fay & W Ist M $250.-f 1902 5 g J-J 250.000 July 1 1927
000 gold ($1,000) c*{Int. at Cleveland Tr. Co., Cleveland, Truft-

1 tee, or at Nat. Bank of Commerce. N. Y.
Car trust certificates 1916 330.000 .

STOCK.—$1,200,000 com. and $1,200,000 pref. stock (not'fnciTTn
amounts reported outstanding) Is deposited to secure second lien notes All
of the com. stock Is held in a voting trust and the company has contracted
with H. L. Doherty & Co. for the supervision of the operation of Its sub-
sidiary properties.
BONDS.—Remaining first Hen notes are reserved for Improvements, &c..

at 75% of cost and under certain conditions. See V. 96, p. 555. The
notes are secured oy deposit of the following securities: $5,999,000 of the
$6,000,000 5% consols, of the Tol. Trac. Co.; over 98% of the $6,000,000
4% consol. 1st M. bonds of the Tol. Rys. & Lt.; over 92% of the $13,875,-
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except director*'
shares) of the Toledo & Western RR., Maumee Valley Rys. & Lt., Toledo
Ottawa Beach & Northern Ry. and the Adrian St. Ry. Red. any Int.
date at 101 and Int. V. 97. p. 1358. The 2d Hen notes are secured by de-
posit of $1,200,000 each of com. and pref. stocks. Payment or retirement of
the small unexchanged portion of the Toledo Trac. 58 was provided for out
of the sale of the above Issue of first Hen 6s. while the Toledo Rys. & Lt. Co.
48. bearln« no Int., were exchangeable under the plan. $ for $, for oref. stock
The Toledo Gas Electric & Heat Co. bonds are guaranteed by endorse-

ment by the Toledo Traction, Light & Power Oo. They are not subject
to call. The Toledo Gas Light & Coke Oo. and Toledo Heat & Light
Oo. are guar. . principal and Int., by the Tol. Lt. & Rys.Oo. Former issue
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders
decided to allow them to run to no definite date at 5%. Of the M?umee
Valley Ry. & Lt. 4)-4s, $300,000 are reserved to retire the'flrst 6s of the
Toledo & Maumee Ry. Guar, by endorsement by Tol. Lt. & Rys. No
s. f. on the 43^s, but they can be ca'led at par on 30 davs' notice. Int.
payable at Kean, Taylor & Co.'s office, N. Y. Tol. Fay. & W. bonds have
no s. f. , but are subject to call at par and accrued int. Are guaranteed
both as to principal and interest by the Toledo & Western Ry.
EARNINGS.—Of the Toledo Rys. & Light Oo. and allied roads:—Years end. May 31— — Years end. Dec. 31

—

1916-17. 1915-16. 1916. 1915.
Gross earnings .$6,002,932 .55,116,367 $5.6,53,013 $4,833,765
Net, after taxes 1,822,173 1,736,916 1,844,623 1,639,239
The income available for interest of the Toledo Traction Light & Power

Oo. for the year ended May 31 1917, on the basis of the securities deposited
imder the trust indenture of the 1st lien 6% notes, was -51,502,142.
ROAD, &c.—Street railway lines in Toledo, 117 milas of track; iater-

urban lines owned by subsidiary companies, 125 miles of track. A new
central generating station is being erected (expected to be completed Dec 1
1917) with an initial capacity of 60,000 k.w. and an ultimate capacity of
120,000 k.w.—V. 103, p. 1119, 1033; V. 105, p. 181, 291, 910.

GENERAL GAS & ELECTRIC CO.—See "Ry. & Indus." Section.

$760.000-- tfl
Newb Elec 1st M ($250,000)- f

gold ($500) not red tfl
Walden & Orange Lake flrstj
mtge gold guar p & 1 tfl

Newb & Orange Lake 1st Mf
g ($500) p & i_guar-.c*tfj

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh

Electric Ry. Co., sold under foreclosure. The Newburgh Electric lit
mortgage bondholders and the Walden & Orange Lake RR. and the New-
burgh & Orange Lake RR. agreed to a reduction in tbelr Interest from 6%
to 5%. See V. 73. p. 138.

In Sept. 1917 applied to the P. S. Comm. for permission to mcrease fares
in Newburgh from 5c. to 6c. and to 10c. on the Orange Lake Line.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 ($25)--- -- $150,000
Pf $175.000 6% n-cum ($25) 175.000
First and refunding mortgage! 1910 5 J-J 264.000 July 11960

.p^j^^ Trust Co., Albany, trustee.
1894 5 g M-N 250.000 May 1 1944

Int. at Columbia Tr. Co.. Trus.. N.Y. City.
1895 5 g J-D 100.000 June 1 1945

Int. at Hamilton Trust Co.. Brooklyn.
1894 5gJ-J 75.000 July 11944

„ Int. at Columbia Tr. Co., Trus.. N.Y. City.
Bonds.—$426,000 1st & ref. bonds are reserved to retire prior Hens and

remainder for improvements, &c. V. 90. p. 1426; V. 92. p. 1566.
EARNINGS.—For year end. Dec. 31 1916. gross, $178,829; net, after

taxes, $50,229. In 1915, gross, $170,774; net, after taxes, .$36,668.
ROAD.—Owns 18.96 miles of track; 45 passenger and 10 other cars.
OFFICERS.-Pres.. B. B. OdeH Jr.; V.-P., A. L. J. Miller; Treas., H. B.

Odell; Sec. W. G. Taggart; Gen. Mgr., Frederick S. Berry.—V. 83. p. 688:
V. 90, p. 1425; V. 92. p. 1666; V. 100. p. 1511.

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.
ORGANIZATION.—Incorporated in 1892.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $300,000 ($100) $300,000
Pref $160,000 ($100) non-cum 150.000
1st mtge $300,000 ($500) (1912 6 g J-J 300.000 July 11932

subject to call atj)ar..ccptUnt. at Augusta (Me.) Trust Co., trustee.
EARNINGS.—For year ending June 30:
Year— Gross. Net. Int. & Taxes. Deprec'n. Surplus.

1916-17 $96,885 $34,091 $17,546 $1,200 $15,345
1915-16 86,228 21,894 17,292 1,200 3,402
ROAD.—Operates about 15 !4 miles of track from Newport to Bristol

Ferry, where connection is made by ferry to Providence; 70 and 90-lb. T
and girder rail. 12 cars.
OFFICERS.—Pres., Edward A. Brown. Newport: Sec. Clark Burdlck;

Treas., Geo. E. Macomber, Augusta, Me.; Supt., Geo. M. Towle, Newport.
—V. 95, p. 1403. .

NEWTOWN, PA.
PENNSYLVANIA=NEW JERSEY RAILWAY CO.—
Controlled bv the Bucks County SjTidicate.
ORGANIZATION.—This was formerly the Bucks County Interurban

Ry., but corporate title changed imder date of May 15 1917 to Pennsyl-
vania-New Jersey By. Oo. The Bucks County Interurban was incorpor-
ated May 13 1913.ta Penna. as a consolidation of the Bucks Coxmty Electric
Ry., Trenton New Hope & Lambertville St. Ry., Yardley Morrisville &
Trenton St. Bv. and Newton & Yardley St. Ry. V. 96, p. 1555.

Acquisitions.—On Dec. 12 1916 the Bd. of P. U. Comm issioners of N. J.
approved the transfer of $500,000 of the Sl.OOO.OOO stock of the N. J. &
Pennsylv. Trac. Co. (which see imder "Trenton, N. J.") to the Bucks
County Interurban Ry., the remaining $500,000 being canceled. On
April 19 1917 the company was authorized by the P. S. Comm. of Penn. to
purchase the stock of the Trenton City Bridge Co. and the Pennsylvania-
New Jersey Pow. & Lt. Oo. (now Bucks County Electric Co.), all controlled
by the Bucks Covmty Syndicate.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $500,000 (.$50) $497,400
Pref 6% cum $500,000 (S50)-- 6% 500,000
1st M.& Coll Trust g $3,000,-1 1917 5 g M-N 1,250,000 Feb 11942

000($500&.'51,000)redl02J^2 /Int. at Northern Trust Co., Phila., fisc agts.
EARNINGS.—For 12 mos. end. Dec 31 1916, gross, $218,950; net (after

.$3,907 taxes), $58,256. In 1915, gross, .$201,135; net (after $5,126 taxes),
$46,468.
ROAD.—Operates 48.36 miles extending from Trenton City Bridge in

Morrisville through Yardley. Pa., to New Hope, Pa., and Lambertville,
N. J., from Yardley to Newtown; also from Bristol to Doylestown via
Newtown. Leases .2 miles In Doylestown and has trackage rights over
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton
to Terminal at Warren and Hanover. Gauge. 5 ft. 2}i Inches.
OFFICERS.—Pres.. Sydney L. Wright; V.-P. & Gen. Mgr., Gaylora

Thompson: Sec. & Treas., Walter T. Bilyeu.
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NIAGARA PALLS, N. Y.
NIAGARA QORQE RY.
ORGANIZATION.—Incorporated In New York June 3 1899 as successor

to the Niagara Palls & Lewiston, sold at receiver's sale May 23 1899. Ex-
tends from Onondaga St., Lewiston, along the bank of the Niagara River
to the City of Niagara Falls. Was formally opened July 1 1899. Also con-
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspension
bridges to Table Rock and Oufferin's Island. Leases the Lewiston
& Youngstown Frontier RR. and owns all of Its stocks and bonds.
STOCK ANL BONDS— Date. Interest. Outstanaing. Maturity.

Stock. $1,000,000 ($100) $1,000,000
First mortgage $1.000,000T 1907 5 g J-D 949.000 June 1 1927

($1,000) gold -.c&r(Int. at Commonwealth Tr. Co., Buffalo. Tr.
Bonds.—$51,000 bonds are in treasury.
ROAD.—Owns 15-8 miles of track from Niagara Falls to Lewiston and

leases Lewiston & Youngstown Frontier Rj^., 8.7 miles; total operated,
24.6 miles. Also has trackage rights over 1 mile of double track of Inter-
national Ry. in Niagara. 53 passenger cars. 17 service cars and 1 snow plow.
EARNINGS.—For fiscal year ending Dec. 31 1916, gross. $187,575;

net, after taxes, $75,575; other income, $81; interest, rents, &c., $59,272;
siu-plus, $16,384.
OFFICERS.—Pres., Mrs. Joseph T. Jones; V.-P. & Gen. Mgr., Bert L.

Jones; Sec, Grosvenor L. Corliss; "Treas., Kendall B. Hassard, all of Buffalo;
Aud., E. H. Buddenhagen, Niagara Falls. General offices, Niagara Falls
N. Y.—V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to
Youngstown and Ft. Niagara, 8.5 m.: sidings and switches, 2 m.; total, 8.7m

Is leased by th Niagara Gorge RR., which also owns all of Its
tock and bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $150,000 ($100) $134,000
First mortgage $150,000/ 1896 6 g J-D 150,000 June 1 1916

($1,000) gold c*\Int- at Buffalo L.. T. & S. D. Co.. Buff..Tr.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.—A trolley road.
ORGANIZATION.—Chartered Feb. 26 1873. On Jan. 7 1911 Mass.

RR. Comm. auth. company to ls.suo $300,000 additional stock, of which
•200,000 was used to pay off $200,000 bonds that matured-June 1 1910.
V. 92, p. 322. On June 24 1913 the Mass. RR. Comm. auth. $150,000
additional stock. V. 96, p. 554.

Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909
that the increase in the unit of fare from 5 cents to 6 cents was unreasonable
and excessive (V. 87. p. 1605; V. 88, p. 625), approved an Increase in cash
t&Tes between Northampton and Easthampton to 10 cents and the discon-
tinuance of sale of ticket books between Northampton and Williamsburg.
STOCK, &c.

—

Interest. Outstanding. Divs., Ac.
Stock $850,000 (par $100) A-O $850,000 Apr '17,2 J^
Loans and bills payable June 30 1916 50,000
Dividends.—1901, 8%; in 1902, 8%; In 1903, 8%; in 1904, 6%: In 1905,

6%; on Dec. 27 1905, 314%: in 1906, 314%: in 1907, 7%, in 1908, 6%; In
1009, Jan., 2J4%: In 1910, Oct., 2%; in 1911 and 1912, 5%. In 1913
5H%. In 1914, 1915 and 1916, 5%. In April 1917, 2H%.
ROAD.—Owns 27.508 miles of track. Including extension to Holyoke

and extension from Mt. Tom Junction to Easthampton. Operates 52
papsenger cars. 3 snow plows and 96 electric motors.
EARNINGS.—For calendar year 1916 and years ending June 30:

Year— Gross. Net. Inl.,Taxes.&c. Div.(5%) Sur.orDef.
1916 $229,481 $81,608 .$24,428 $42,500 sur.$14,680
1915-16 220,623 71,505 24,497 42,500 sur. 4,508
1914-15 207.063 65,946 24,028 42,500 def. 582
OFFICERS.—Pres., H. M. Tyler; Treas., H. J. Campbell; Gen. Mgr.,

L. D. Pellissier; Supt.. H. M. Aldrich, all of Northampton.—V. 89. p. 42;
V. 92, p. 322; V. 96, p. 554, 1840; V. 99, p. 675.

NORWALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road.
Receivevship.—On Nov. 15 1912 C. G. Taylor was appointed receiver for

the company and the controlled Plymouth & Shelby Traction Co., to suc-
ceed C. B. Brooks (Treas. of the company), Geo. B. Duslnberre and Wilbur
Hoyt, who had been appointed receivers on Jan. 4 1912. On July 1 1913
the Plymouth & Shelby Tr. Co. was released from the receivership, leaving
22 miles to Plymouth and2H miles to Chicago Jet. still in receiver's hands
ORGANIZATION.—Private right of way except In cities, where fran-

chises run 25 years from 1904.

STOCK AND BONDS— Date. Interest. Outstanding. Maturit yCommon $360,000 _ $360,000
Pref, $240,000 non-cum 240,000 -

First mortgage, $600,000,1 1904 5 J-D 600,000 June 1 1924
gold /Int.atSecurltySav.Bk.&Tr.C7b.,Toledo,Tru8.
Bonds.—Redeemable on any Int. day on 90 days' notice at 110 and Int.

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918.
Inclusive 810.000: 1919 to 1923, inclusive. $20,000.
EARNINGS.—For year ending Dec. 31 1916, gross, $52,096; net, $8,319;

taxes and int. on receiver's certifs., $4,302; balance, $4,017. In 1915,
fross, $54,483; net, S8.315; taxes and int. on $5,000 receiver's certifs.,
3,862; balance, $4,453.
ROAD.— Operates 31 miles of track from Norwalk through towns of

North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where
connection is made with the suburban lines of Mansfield; also a 2}^-mI!e
extension to Chicago Junction. Standard gauge, 70-lb. T rail

.

OFFICERS.—Receiver, C. G. Taylor.—V. 91, p. 1631; V. 94, p. 69.

NORWICH, CONN.
THE SHORE LINE ELECTRIC RY. CO. (Connecticut).
ORGANIZATION.—A merger, effective Nov. 1 1916, of the Shore Line

Electric Ry., Norwich & Westerly Traction Co., Groton & Stonington
Street Ry., Ashaway & Westerly Ry. and the New London & East Lyme
Street Ry. (See this Section for Sept. 1916 for separate statements of those
companies.) V. 103, p. 494, 1033. Leases for 99 years from 1913 that
portion ofthe Connecticut Co. known as the New London Division. 104 miles.
An Act of the Conn. Legislature, approved May 16 1917, authorized the

company to increase its capital stock to not exceeding $8,000,000 and to
exchange such stock par for par for its notes or its A and B debentures,
subject to the approval of the P. U. Comm. No stock shall be issued at
less than par. The company was also authorized to generate and sell elec-
tricity to any electric light, heat or power company except in the towns of
Windham and Coventry, Conn., and any town where a company is already
in operation except with the consent of that company; also to acquire stocks,
bonds, &c., of any Connecticut electrical company. V. 104, p. 2344.
Capitalization of Consolidated Company as per Balance Sheet Dated Nov. 30 '16.

STOCK AND BONDS— Date. Interest. Outstanding. taturitv.
Common!/ Sec 1 ($100) $700,000
Preferred I t<xtl ($100) 300.000
First mortgage bonds 2. 72').000
Groton & Stonington 1st Mf 1904 5 g J-J 475,000 July 1 1924

gold (assumed) ($l,000)..cllnterest at International Trust Co., Boston.
Debenture "A" bonds.. 1,000,000
Debenture "B" bonds 2,500,000 II

Leased LfiTi€ Secutities

.

Montville Street Ry 1st mtge I 1900 5 g M-N ' 250,000 May 1 1920
$350,000 ($1,000) gold (canj Interest at American Trust Co., Boston.
not be called) c*.tf(

Wore & Conn East 1st Msfgl 1902 4H g J-J 1,992.000 Jan 1 1943
$3,100,000 (SI.000)-. -c*tf (Interest at N. Y. Secur. & Trust Co.. Trust.

Norwich St Ry first mtge.l 1893 5 g A-O 350.000 Oct 2 1923
$3.50.000 ($1,000), g---ntf J Interest at American Trust Co., Boston.
Bonds.—Groton & Stonington bonds have no sink, fd., but are subj. to

call at any time at 120 and int. Trustee is Treasurer of State of Con-
necticut. Of the Worcester & Connecticut Eastern bonds, no more will
be issued. A sinking fund on these bonds commenced in 1908 of not to
exceed 1% of bonds outstanding. Bonds cannot be called, but may be
bought on a 3% basis or better, and kept alive for sink. fd. See V. 75.
p. 1204. $168,000 of amount reported outstanding held in sinking fund.
Of the Montville Street Ry. 1st mortgage gold bonds, the balance un-
issued can only be issued for 66% of actual certified cost of Unpts. or ad-

ditions to property. Original mortgage of the Montville Street Ry.
provided that bonds might be called in 1905 at 105, but through a supple-
mental mortgage this redemption clause was eliminated, so bonds are not
now subject to call.
EARNINGS.—For year end. Dec. 31 1916, gross, $1,738,476; net, after

taxes, $511,499. In 1915, gross, $1,678,777; net, after taxes, $554,428.
ROAD.—Operates 234.58 miles of road of which 114.76 miles owned,

101.67 miles leased and 18.15 miles operated under trackage rights. Gauge
4 ft. 8M inches. Entrance to New Haven over tracks of Connecticut Co.
Private right-of-way except through towns.
OFFICERS.-Pres.. R. W .Perkins; V.-P., F. deO. Sullivan; Sec. &

Treas.. A. E. Sherman; Gen. Mgrs., J. G. White Mgt. Corp.—V. 96, p.
1298; V. 97, p. 445; V. 99, p. 1750; V. 103, p. 146, 494, 1033. 2344.

OAKLAND, CAL.
SAN FRANCISCO-OAKLAND TERMINAL RYS.
Interest Payments.—All July 1915 interest was defaulted, but within six

months' grace allowed, the company completed the payment in full of all
the July 1915 coupons (V. 102, p. 251). The company has been paying
subsequent coupons within the time limit allowed as funds become available.
Desiring to preserve the status of the company's securities, pending the
outcome of fraiiciiise re-settlement negotiations, various San Francisco
and Oakland banks have offered to purcha.se the May 1917 and July 1917
coupons at their face amount, less income tax, if accompanied by bill of sale
as in previous offers. V. 105, p. 73.

Financial Readjustment.—The committee appointed to consider plans for
financial reaajustment in its report dated May 16 1916 recommended post-
poning reorganization until fundamental changes have been made in the
nature and terms of the co.'s franchises as a guaranty of protection to new
capital. (See city's partnership plan below.) For report in detail, see V.
102, p. 2343. Committee: F. B. Anderson, George A. Batchelder, J. F.
Carlston, B. H. Dibblee, John S. Drum, M. Fleishhacker, W. W. Garth-
waite, Edward J. McCutchen, John D. McKee, Percy "T. Morgan, A. F.
Morrison, G. K. Weeks.

City Partnership Plan.—The electors of Oakland on Nov. 7 1916 voted in
favor of the charter amendment authorizing the city to go into partnership
with the CO., in accordance with the plan of the Oakland Chamber of Com.
merce drawn up with a view to settling the co.'s financial and operating diffi-
culties. The plan provides: (a) The co. to be granted a resettlement fran-
chise of an indeterminate period on condition that the city may buy out
the system on 6 mos.' notice and may transfer such purchase right to a third
party; (6) net profits to be divided between the city and the co., the city
to get not less than 55%, the company to be allowed 6% on its valuation
and a proper amount for maintenance, operation, taxes, insurance and
depreciation; (c) operations to be conducted by a joint board consisting of
two, one for the city and one for the company, an arbiter to be called in in
case of disagreement. The plan also provides that the Mayor appoint
an advisory board of seven to co-operate with the City Coimcll In drafting
the franchise ordinance. See V. 103, p. 759. The co. has applied to the
City Councils of Oakland, Berkeley and Alameda for a resettlement of the
various street railway franchises owned in these cities under the terms of the
above plan. V. 104, p. 1389. Committees have been appointed by the
Mayors of Berkeley and Oakland to negotiate with the company.

Valuation.—After a most exhaustive investigation, the Cal. RR. Comm.
on May 24 1915 handed down its decision holdmg the reproduction cost of
the company's physical property as of June 30 1914 to be as follows: Op-
erative property, .$20,354,747; non-operative, $6,558,118; total, $26,912,-
865; adding cash expenditures for capital purposes from June 30 1914 to
March 31 1917, $1,461,875, making the reproduction cost as of March 31
1917, .$28,374,740.

Foreclosure Suits

.

—The Anglo-California Trust Co. of San Fran., as mort-
gage trustee, has brought suit against the United Properties Co.. Dennis
Searles and stockholders of the Oakland Rys. for recovery on the $2,500,000
note issue of the Oakland Rys. (see table below) in order to protect the
noteholdors in the event that the proposed reorganization of the .San Fran-
cisco-Oakland Terminal Rys. is not carried through. V. 101, p. 615. The
Trust Co. has also begun legal proceedings to preserve or enforce the rights
of the holders of the $1,100,000 6% Oakland Terminal Co. notes. V. 105,
p. 820.

ORGANIZATION.—Incorp. In California on March 21 1912. Has
consolidated the following (V. 94. p. 912):
Oakland Traction Co. East Shore & Suburban Ry. Co.
San Fran. Oak. & S. J. Cons. Ry. California Railway.
The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the

merged companies.
The Sacramento Short Line and San Jose Short Line, Incorp. Jan. 21 1911

In California in the Interest of the San Fran .-Oakland Term. Rys. System,
the former with $10,000,000 stock and the latter with $8,000,000 stock,
have been merged In the San Fran.-Oak. Term. Rys.

Operates the street railway lines of and connects Oakland. Berkley,
Alameda. Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San
Leandro and Has^ward. Also connects Oakland, Berkley, Emeryville,
Piedmont and Albany with San Fran, by electric train and ferry service.

STOCK

—

Dtp. Period. Outstanding.
Common ($100) $15,125,000
Class A pref. ($100) 6% cum Q.-M. 21 12.050,000
Class B pref. ($100) 1.000.000

BONDS

—

Date. Interest. Outstanding. Maturity.
San Fran.-Oak. Term. Rys.—

Equip notes ($1.000) 1916 6 M-N .$96,000 See text
Oakland Traction Co.—

1907 5gJ-J18 3,177,000 Jan 18 1935
Union Tr. Co., San Fran.. Trustee.

Oakland Trac Co gen con]
mtge. g. $12,000,000, slnk-^
Ingfund ($1.000)-- c*l

General consolidated mtge.l
Oakland Trac Consol, S7,-f
000,000, gold ($1,000)-. -cj

Oakland Trac equip .$250,000/ 1911 6 J-J

1905 5gJ-J 2,134,000 Jan
Union Tr. Co.. San Fr.. Trustee.

2 1933

95,000 See text:uip i. . , _ _ __

(sec by 60 P-A-Y-E cars). .lint, at 1st Fed.Tr.Co.,SanFr.,trus., or N.Y.
1st mtge (see text) Oakland/ 1902 5 g J-J 1,202,000 July 1 1932
Transitconsg,sf($l,000)c*lUnion Trust Co,, San Francisco, Trustee.

1st con s f M Oak Tran,$3,-/ 1901 5 g J-J 1,595,000 .July 11931
000,000 ($1,000), g c'»lMercantUe Trust Co., San Fran., Trustee.

1st mtge Oakland Transit Co, 1 1898 6 g J-J 1,121.000 July 7 1918
$1,400,000, gold, s. f., notfUnion Trust Co., San Francisco, Trustee.

250,000 Mar. 1 1922
subject to call c*

Oak San Lean & H 1st Ml 1892 6 g M-S
g, .$2,50,000 ($1.000) /

23d Ave El Ry l.st mortgage,! 1893 6 g M-S15 250,000 Mar. 15 '23

gold ($1,000). $2.i0,000---/
Alameda Oak & Pied El Ry/ 1893 6 g J-J

fu-st mtge. gold. $350,000- lint, at Wells-Fargo Nev. N
San Fran Oak & San Jose Cons Ry—

18,000 Jan. 1 1923
B., San Fran.

General consolidated mort-
gage, $7,500,000 ($1,000)
gold c'

San Fran O & 3 3 Ry 1st
mortgage, $3,000,000 (81,-

000), sf. gold c*

San Fran O & S J By 2d mtge
$1 ,500,000 g ($1 ,000) s f.c*

1908 5 g M-N19 1,587,000 May 19 1938
Union Trust Co., San Francisco, Trustee.

Interest at office of co. , Oakland, or Wells
Pargo-Nevada Nat. Bank, San Fran.

1903 5 g J-J 3.000.000 Jan 2 1933
Int, at Wells-Fargo-Nevada Nat. Bank in
San Francisco and Natl Pk. Bank in
N. Y. Union Trust Co., San Francisco,

1906 6gJ-J 1,500.000 Jan 2 19.33
Int. at Wells-Fargo-Nevada Nat. Bank.
San Francisco, or at company's office.
Union Trust Co.. San Francisco. Trustee.

East Shore & Suburban Ry.Co.—
1st mtge $750,000 gold s fl 1905 5 g J-J 653,000 July 1 1940

($1 ,000) sub to call llO&int/Int. at Merc. Tr. Co., San Fran., Trustee.
Notes of Subsidiary Cos.—

OakI Rys coll tr notes $2,500,-r 1912 6% 2,600,000 See text
000 ($25,000) red at 100 Int. at Anglo-Califomla Tr. Co., San Fran..
and Int I Trustee, or National City Bank, N. Y.

Oakland Term coll notes $l,-f 1912 6 F-A 1,100.000 See text
100,000 g ($1,000, $2,000, Int. at Anglo-California Tr. Co., San Fran.
$5,000 & $10,000) gu p & I. I Callable at 101 and interest.

San Francisco-Oakland Terminal Rys.—The equip, notes of 1916 are se-
cured by 32 steel cars costing $2.34,000. They mature $10,000 s.-a. from
May 1 1917 to Nov. 1 1925, Incl. Callable at 100>i and Int. on 60 days'
notice.
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Oakland True. Co.—Of the $12 OOn 000 homJs of l»07. $6,980,000 are rt-

servwi for prior liens and $\ ,M'A.OO<) are ilenoKltnd under the Oakland
Ky. coll. notes. A sinking fund bixan in 1007 which provides for the re-
tirement of iiboul $7,000,000 bond.s by I9.T2. Of the $7,000,000 Oakland
Trac. eon.solidalt^l morlKage, $1,826,000 are reserved to retire prior liens,

|

$20,000 have been canceled and .$20,000 exchanRcd for Oalt Trac. Co. i.ssue. '

A sinkino fund bi!Kan In l!)0fi which provide.s lor the retirement of .?fj,000.000
bonds by July 1 1928. Sec V. 81. p. 668. The aulh. amount of Ist consol.
mtge. of 1902 of Oakland Transit Consol. was originally .$6,500,000. but
shareholders voted on June 17 1904 to cancel $1 .6.54 .000 i)reviou.-»ly re-

served for extensions and improveiuent.s. V. 78. p. 2.'i85. Of the romaln-
Ini? bonds nuth $.'< .495.001 are reserved for prior Mens and $149 000 have
been c.iiieeled bv .sink fd A sinkina fund for 'hese bonds eoinnienred In
1903 and ranges from $10,000 to $2,50.000 per year, which provides for the
retirement at maturity of .$4.000,000 bonds. Bonds notsubject to call, but
may bo purchased for sinliing fund in open market. See V. 75, p. 1.'15. Of
the $3,000,000 first con.sols. Oakland Transit. $1,400,000 are reserved to
retire underlying liens. $5,000 have been exchanged for Oak. Transit Cons.
A sinking fund commenced on these bonds in 1912, which provides for the
retirement of .$2,000,000 of the bonds on or before maturity.

lioth Ihi Oakland ban Leandro <Si Hay Ktoi. K.> ana the 23d Ave Elec.
Ky. mortirages have sinking fund commencing ten years after dat^c and
IncreasInK from 2% yearly fof total bonds outiitanding) for the first five
years to ^"7, for last 5 y«ars. The bonds are not subj. to call heforr maturity.
Equipment bonds mature .$31,000 annually on Jan. 2 1912 to 1918, incl.;

$33,000, 1919. .$155,000 have been retired.
Interest on Oakland Traction Co. and underlying bonds, except where

otherwise indicated, is payable at Wells Fargo Nev. National Bank, San
Francisco, or National Park Bank. New York.

San Francisro Oakland & San Jose Cunsnttdated fit' —$4,500,000 con.sol
mortgage bonds are reserved to retire prior liens and S 1 .4 1 3 .000 ar» de-
posited under the Oakland Ry. coll. notes. A sinking fund on these
bonds began 1915. installments totaling $4,345,000. A sinking fund on the
San Fran. Oakland & San Jose Railway 1st 5s is provided as follows: In 1915
and 1916. $2.';.(»l)0 each year. In 1917 and 1918. Hf>,OM. U: lyiH and 1920
$50,000, in 1921 and 1922. $75,000, In 1923. $90 000; In 1S»24 and 1925,
$100,000; In 1926. 8116.000. In 1927 and 1928. $125,000; In 1929, 1930, 1931
and 1932. $150,000. The.se bonds cannot be called. See V. 76, p. 656.
The followlDt; amounts are payable annually to a sinking fund on the San
FraueiMO Oakland & San Jose Railway 2d mrge. bonds: 1015. SI 0,000
1916. $15,000; 1917, $20,000; 1918, $25,000; 1919. $30,000; 1920, $35,000;
1921, $40,000; 1922. $45,000; 1923 to 1925. Inclusive, $60,000; 1926 and
1927, $60,000; 1928 to 1932. inclusive. $75,000. These bonds are not
subject to call.

East Shore & Sub. mtge. Is a closed mtgo. Sinking fund, 1*4% yearly on
all bonds outstanding, ex^)ectcd to retire entire issue. V. 94, p. 123.
$97,000 in sinking fund Mar. 31 1917.

Notes.—The Oakland Rys. and Oakland Terminal coll. notes fell due
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per
annum is being paid on the notes.

EARNINGS.—For years ending June 30:
Year ending Gross Net (.after Other
June 'S0~- Earnings. Taxes). Income.

-- -^ --"
-$1,146,44.5-1916-17 a$4,472,176

1915-16 .- •4,417,848
1914-16 4,353,891
1913-14 4.562.113

Interest,
&c. (net.)

$1,091,125
1,019,461
1,025..583
832,206

Balance,
Surplus.
$55,319
130.723
206,439
644,952

$114,553

•1,089,771 60,413
1,169,357 62,665
1,387.936 89.222

* Including In 1915-16 direct exposition ferry earnings, gross
net, .$49,161. Loss due to jitney competition In 1915-16 estimated at
$320,000. with no corresponding decrease In operating expenses.

a Including "other income" in 1916-17.

ROAD.—Operates 262.40 miles (all tracks) of electric railways. Has 396
pass. cars. 1 combination car, 3 electric locomotives, 14 freight cars. 5-5

service cars, 3 wrecking cars, 1 pile driver and 5 ferryboats. In 1915 made
a new contract for power with Consolidated Electric Co. (successor to the
United Lt. & Pow. Co.) under more favorable terms.
OFFICERS.—Pres. pro tem, C. O. G. Miller; V.-P.. W. R. Alberger;

Sec. & Treas., F. W. Frost; Aud., B. W. Fernald.—V. 105, p. 73, 717, 820,
1106.

OAKLAND ANTIOCH & EASTERN RY.
Financing.—Jan. 1 1915 interest was defaulted. In order to meet out-

standing obligations and avoid further asses.snients on the stock and possible
foreclosure, a plan for funding coupons maturing in 1915, 1916 and 1917
was agreed upon .substantially as outlined in V. 101. p. 288. The stock-
holders were called upon for a loan of $3 per share, the loans being evi-
denced by the company's 6% promissory notes secmred by 1st M. bonds
on the basis of the bonds being worth 80.

ORGANIZATION.—Incorporated in California in April 1911. Controls
through stock ownership Oakland & Antioch Ry. (34.12 miles between the
points named) and San Ramon Valley RR. (11.7 miles between Saranap
and Diablo, Contra Costa County.

In July and Aug. 1913 Cal. RR. Comm. authorized the issue of $1,000,000
and $500,000 additional 1st M. bonds, respectively, all of which have been
pledged to secure notes.

Assessnunts.—The following assessments were levied on the stocks of th©
Oakland Antioch & Eastern Ry. and the Oakland & Antioch Ry. (of whos
35,000 shares outstanding 34,7.3 shares are owned by theO. A. & E. Ry.)
Aug. 5 1913, $5 aud $10 per share, respectively; Jan. 16 1914, $4 and $8
per share; June 1914, $2 and $4 per share, and in Dec 1914. $1 60 and $3
per share. 12,600 shares have been forfeited for non-payment of assessm'ts.
The company has made a traffic agreement with the Atchison Topeka &

Santa Fe Ry. under which the latter company reaches Sacramento and
points beyond. V 98, p. 1070 and 1072.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100) $8,740,000 ---
First mtge $5,000,000 goldl 1911 5 g A-O 2,500,000 Oct 11941

($1,000) sinking fund cjint. at Union Trust Co., San Fran., trustee.
Oak & Ant 1st M $2,000,0001 1910 5 g J-J 2.000.000 July 1 1940

gold ($1,000) sinking fund.
J Int. at Anglo-Calif. Tr. Co.. San Fr.. trustee.

San Ramon Val 30-yr $250.-1 1912 6 g M-S 100.000 Mch 1 1942
000 gold ($1.000)--. Jlnt. at Union Trust Co., San Fran., trustee

Oonv gold notes 1913 6% 317.500 Feb 1 1918
Stockholders' loan ?1916 6% 158,429 Jan 1 1918

(Interest at Union Trust Co., San Francisco.

Bonds.—Oak. Ant. & East, l.st M. bonds are subj. to call at 110 and int
on any Int. day. Of the remaining bonds .$2,074,000 are pledged as
collateral and $426,000 are in company's treasury. Sinking fund com-
mencing Feb. 1 1918, as follows: 1918-27, inclusive, $35,000 yearly;
1928-37, $75,000 yearly; 1938-41, $160,000 yearly. Oakland & Antioch
bonds are callable at 1 10 and interest. Sinking fund beginning May 1

1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly
1936-40. S75.OO0 yearly. San Ramon Valley siukinK fund. 191S-27. SI 876
yeavly; 192'-<-37. $4,375, 1938-42, $9,375 yearly, fho convertible jotes
are redeemable at par. They are secured by bonds as collateral, and are
convertible into such bonds on the basis of the bonds being worth 85 and
the notes 96 }^

.

EARNINGS.—For years ending Dec. 31 1916:
Calendar Gross Net (after Other Lease

Year— Earnings. Taxes). Income. Rentals."- $152,655 $822 $106,621
168.691 2.535 112,394

ROAD.—Total, 117.22 miles in operation. The Sacramento Valley
Elect. Ry. (11.8 miles, operated as a branch line from Jan. 1 1915) was
abandoned Aug. 1 1917 and work of tearing up tracks commenced. In
Aug. 1917 it was reported that the co. had entered into an agreement with
the Western Pacific RR. whereby that co. will finance the O. A. & E. in
the construction of a branch line from a point near Montezuma to Sulsun,
where connections will be made with the Vaca Valley^ and Suisun branch of
tlie Northern Electric Ry. The project, it is said, will involve an expendi-
ture of about $500,000.
OFFICERS.—Pres., Walter Arnstein; V.-Ps., S. L. Naphtaly and H. C.

Breeden; .Sec, Treas. & Gen. Mgr., H. A. Mitchell.—V. 101, p. 132, 288,
197*; T. 102, p. 67, 251, 1626, 1815, 2235; V. 105, p. 716, 1105.

1916 $620,274
1915 605,416

Interest &
Miscel.
$257,087
216,272

Balance,
Deficit.
$210,231
157,440

OIL CITY, PA.
CITIZENS' TRACTION CO.—A trolley road.
In Meit. 1917 control was purchased by the Municipal Service Co.

a MaiBe holding corporation, which see under Philadelphia, Pa.

Interest. OuL'utndino Maturity

.

$1,000,000 See text
Q-J *1 .000 000 July 17 ,1 ^

5 A-O 1.,392,000 Apr 1 1942
for Ins on L. 4 fi * I'hila , Tnis.
6 M-N 222.000 May 1 1942

Trus.

OROANIZATIOV.— Incorporated In Pennsylvania May 23 1902. Owns
and operat,~i rht-

'
'Kl/.eri.'' 1,1'^hi Xt ('ow»>r Co . the .MonHrrh i'^pk Hotel Co.

(an amusement park with 60 acres of ground), the Big Rock Bridge Co.
and the Reno Bridge Co.

In Aug. 1917 the co. filed with the P. S. Comm. a schedule of proposed
Increase in fare from 5 to 6 cents with special worklngmen's tickets in books
of 18 for $1.

STOrTK AND BONDS— Date.
Common $i .000.000 $.'iO)

Preferred $ I .000.000 $,50j
First mtge $2. .500.000 goldl 1912

'Sl.OOOi sinkinu fund e'tffPa. Co.
Refunding mortgage S2,.500,-1 ..

000 r.tf/Pa. Co. for Ins. on L. & G. A.. Phila.
Of the $1,000,000 outstanding $400,000 are in the treasury.

Bonds.— 1st M.clo.sed with 81.392.000 outstanding. Red. at 105 and int.,
in whole on or after Apr. 1 1917, or In part for sk. fd. on or after July 1 1918.
Sinking fd ol 1% pei aim bwomes operative July 1 l'Jlf». An miorove-
meni funfl of H of I

' p^-r ann operative on Ian I lO^X «ep v 94.
p. 1118. 697. Int. at office of tru.stee. $1 ,392,000 Ref. M. bonds reserved
to retire 1st M. Remaining bonds to be issued for additions and extensions
under guarded restrictions.

/'ipi(/»-«rf.?.— First iln on pref.—2}^%—was paid Jan. 2 1913: July,
1913. 2%. In 1914 Jan.. 2%: July. 2H%. In 1915. Jan.. 3%; In
April paid a auar. dlv. of \'A% and same rate quar. since to and Incl.
July 1917. Initial div. on com., 1%, paid Nov. 1915. In 1916, 1M%:
in 1917, 1 >4%.
EARNINGS.—For 12 mos. ending July 31 1917 (incl. .subsidiaries),

gross. $546,531; net (after taxes), $173,440; fixed charges and ded., $85,952;
surplus. $87,488.
ROAD.—Operates 35.7 miles of track in Oil City. Franklin. Roaseville,

Siverly and Reno, and connecting routes on both sides of the Allegheny
River. 65-lb. and 70-lb. T rail and 85-lb. girder rail. Has 47 passenger
cars, 1 express and 5 work cars and 3 snow sweepers. The controlled Citi-
zens' Light & Power Co. furnishes electric light and power for Oil City,
Franklin and vicinity.
OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., N. G. Roosevelt;

Sec. John E. Zinamermann; Treas., J. W. Swain Jr.; Asst. Sec, R. C.
Shields; Asst. Treas., C. R. Bitting. Oper. Mgrs., Day & Zimmermann,
Inc., Philadelphia, Pa.—V. 101. p. 1806; V. 104, p. 1387.

OKLAHOMA CITY, OKLA.
OKLAHOMA RAILWAY CO.—
ORGANIZATION. —Incorporated In Oklahoma on June 15 1904 under

the name of Oklahoma City Ry Co. On Sept. 21 1907 name changed to
Oklahoma Ry. C-o.. Incresising charter powers so as to constitute both an
urban and interurban road with all the powers of a steam railroad corpora-
tion and of a lighting and power co. , and increased stock from SI .000.000 to
$3,000,000. On Apr. 1 1911 purchased Oklahoma City & Suburban liy.
and on Aug. 1 191 1 purchased the El Reno Interurban Ky. and the city lines
and franchises in El Reno. The Oklahoma Ry. also owns the Guthrie City
Uy. and the No. Canadian Valley Ry. In 1911 increased stock from $2,000,-
000 com. and $1,000,000 pref. to $10,000,000 com. and $5.000 .000 pref.
About two-thirds of road on private right-of-way (incl. 28 milas of track
within city); Oklahoma City franchise perpetual, subject to right of city
to purchase property on Jan. 31 1932 or at end of any 15-year period
thereafter. El Reno franchise expires 1933; other franchises peri)etual.
The Guthrie-Edmond Electric Ry. was Incorp. In Dec. 1915 with $500,000

capital to build the extension from Edmond to Guthrie, 15 miles, placed lo
operation July 20 1916.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $10,000,000 $100) $3,800,000
Pref $5.000.000($100)5% cum 1,795.400 Jan'12.1>i%
First and refunding mtgel 1908 5 g J-J 317 000 Jan 11938
$3,000,000 ($1,000) gold c*)Int. at Safe Dep. & Tr. Co.. Pittsb Trustee.

First & ref mtge $12,000,0001 1911 5 g J-J 3.653.000 Jan 1 1941
gold ($1.000) c*Unt. at Mississippi Valley Tr Co.. St. Louis.

I Tnistee, or Harris Tr. & Sav. Bk.. Chic.
Junior M g bonds ($1,000). cj 1916 6 J-J 500.000 See text
Red at 101>5 and interost\Int. at Miss. Vail. Tr. Co.. St. Louis., Tr.

Collatoraltrust notes $80.0001 1913 6 A-O 20.000 Oct! 19ir
(SI .000^ Jlnt. at St. Louis Union Tr. Co Trustee.
Bonds.—Of the 1st & ref. bonds of 1911, $347,000 are reserved to retire

underlying bonds; remaining bonds can bo Issued at not exceeding 80% of
cost of extensions, enlargements and additions under certain restrictions.
SubJ. to call at 105 and int. on Jan. 1 1921 or any Int. date thereafter.
V. 92. p. 1110. No s. f. . but bonds have a renewal fund of 2% per ann. of
bonds out. The 1-tt & ref mtge. of 1908 is limited under the terms of the
Ist & ref. mtge. of 1911 to $2,500,000. of which $2,153,000 are deposited as
additional security for 1st & ref 5s of 1911 and $347,000 are out. Mtge.
bonds of 1908 can be called aft 1917 on 90 days' notice at 110 & Int. No
sinking fund. The junior mtge. bonds mature $15,000 s.-a. from Jan. 1

1918 to July 1 1925 and .$2(50,000 on .Ian. 1 1926. They are secured by a
lien on the entire property subject to $4,000,000 underlying bonds, and also
cover the extension from Edmond to Gutlirie. subject to a construction
lien of $450,000. Exempt from all general taxes in Okl. V. 102. p. 1987.

Dividends.—On pref.. 1st div.—6%—paid Jan. 1909 and 1^% quar.
since to ami incl .Tan 1912 None since.
EARNINGS.—For year ending June 30 1916, gross, $846,676; net. after

taxes, $377,904; other income, $22,916; int., discount and misc. deductloaa.
$261,478; surplus. $139,343. Passengers carried in year ending June 30
1916, 14,164,922, against 13,268,570 hi 1914-15.

ROAD, &c—Operates about 138 miles of track comprising the street
railway systems in (3uthrie (6.7 m.) and Oklahoma City (60 m.) and the
interurban lines to El Reno (placed in operation Dec. 3 1911), Norman
(placed in operation Nov. 15 1913) and BJdmond (placed in operation May
28 1911). The extension to Guthrie was placed in operation July 20 1916.
Standard gauge. 65, 70 and 100-lb. rails. 110 pass, and 32 freight and other
cars; 2 electric and 1 steam locomotive. Power plant has 8.000 k. w.
capacity. Also owns valuable terminal station in Oklahoma City.
OFFICERS.—Pres.. .^nton H. Classen; V.-P., J. W. Shartel; Sec, .\ud.

& Asst. Gen. Mgr., Chas. Hoopes; Treas., E. J. Richart. General offices,

Oklahoma City.—V. 102, p. 713, 1812. 1987.

CLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.
ORG.\NIZATlON.— Incorporated In New York and Pennsylv.-iula on

Nov. 17 1906 and is a consolidation of the Olean Street Ry aud tJie Rock
City RR.; the latter being a reorganization of the Olean Rock City & Brad-
ford Ry.; Bradford St. RR. Co. has also been consolidated. Owns entire
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way.
Fra/ic/ii.ses practically perpetual, except In City of Bradford, where rights
expire in 1944.
On April 15 1910 up-State Public Serv. Comm. authorized company to

Increase stock from $2,000,000 to $2,600,000 and classify shares as below.
See V. 90. p. 1103. $500,000 ref. bonds were exchanged for $500,000 new
first preferred stock

Interest. Outstanding

.

$1,000,000
Maturity

J-J 600.000 July '17.3%

No div'd yet
Jan. 1 1957
Y., Trustee.

STOCK AND BONDS— Date.
Common $1 000.000 ($100)
First pref (6% cum) $600.0001

($100).. ---/
2d pref (5% non-cum) $1,000-1

000 ($100).. J - 1.000.000
Fu-st and ref mtge $5,000.0001 1906 5 g J-J 2,228.000

gold ($1.000) c*.tfllnt. at Equitable Trust Co . N.
Ole^n Street Ry first mt«el 1899 5 g M-N 152.000 Nov 1 1929

$225,000 ($1,000) g..c*.tf|Int. at Fidelity Trust Co.. Buffalo, Trustee.
Olean St Ry 1st exten mtgef 1901 5g P-A 10),000 Aug 1 1931

$130,000 ($1,000) gold-l Int. at Fidelity Trust Co., Buffalo, Trustee.
(cannot bo called) c*.tf [Sinking fund of $2,000 commenced in 1903.

Bonds.—Of the $5,000,000 1st & ref. bonds. $258,000 are reserved for

prior liens. Additional bonds for extensions and additions at 85% of cost.

Are subject to call at 110 £ind interest. See V. 91. p. 1162
Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative In

Not. 1901, $4,000 being paid annually, $73,000 had be«i paid to Dec. 31
1916. Bonds cannot be called. A sinking fund on the 1st mtga. extension
bonds became operative Aug. 1 1903; $30,000 had been paid into the fund
Dec. 31 1916. In addition, the Shinglehouse RR., whose stock is owned, has
$49,000 5% bonds due In 1933, which have a sinking fund of $1 .000 yearly.

Dividends.—On 1st pref. 3% seml-ann. from Jan. 1911 to July 1917, Incl
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EARNINGS. Gross
Year ending— Earns.

Dec. 31 191f>.- -8468,326
June 30 1916... 448,919

Net (after Other Interest, Balance
Taxes). Income. Rents, &c. forDivs.
$186,744 .15,404 $133,802 $58,346
194,436 4,357 132,298 66,495

ROAD. -i)nei-iiCf» in Olcan and Bradforrt. and betweuD those pomw,
and linos rroiii Ltradfonl to Lowl.s Kun from Oleau easterly through Cere,
where a i-oiitiectiou is made (with the Shinglehouse KR.) to Bolivar; from
Olean westerly to Salamanca and thence to Little Valley; from Seneca
Junction. N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib.
rails. 58 passenger cars, 30 freight cars. 5 snow plows.

OFFICEU8.— I'res., W. R. Page. Olean, V,-P & Treas., Jos. B. Mayer
New York; Sec. James P. Quigley, Salamanca; Gen. Mgr., I. W. Miller.
—V. 90, p. 978. 1103; V. 91, p. 1162, 1712: V. 92. p. 732.

OMAHA, NEB.
OAIAHA & COUNCIL BLUFFS STREET RY.—A trolley road.

ORGANIZATION.—Incorporated in Nebraska Owils lines formerly
operated by Omaha Street Ry. Co.; leases the Omaha & (Council Bluffs Ry
6 Bridge Co. In Council Mluffs. la., until 1947. together with its bridge over
Missouri River, rental being $60,000 per annum, in addition to all fixed
charges.

Fare Decision.—District Judge Sears on May 12 1914 granted a temporary
Injunction restraining the enforcement of the city ordinance providing for

7 fares for 25c., pending the trial of the suit, on the ground that the rate
would be confiscatory. V. 98, p. 1538.

STOCK AND BONUS— Date. Interest. Outstanding. Maturity
Common $10,000,000 ($100) $5,000,000 July'17, 1%
Pref 5% cum from Jan 1 1904\ 5 Q-J 4.000.000 July'17, IJi

$5,000,000 ($100) f

First cons M $10,000,000 g] 1902 5 g J-J 9.619,000 Jan 1 1928
i$l .000) no sink fuud-C*.tf (Interest at Guaranty Tru.st Co.. New York
Stock and Bim^/i. —$5,000,000 com. and $1,000,000 pref stock are set

aside for add'ns & Imp'ts. Of the first consols. $381 .000 owned and In treas
Diridends.— First dividend on pref. stock. 1 Vi % was p.iid April 1 1904

and same amount quarterly to and Including July 1917 On com., 1st div.
2%, paid July 1907. In 1908 to 1911, 4% per ann. In 1912. 1913 and
1914,5%. Inl915.4M%. In 1916, 4%. In 1917. Jan., 1%; Apr., 1%;
July, 1%.
REPORT.—For calendar years:

Cal. Gross Net (after Other Rentals, Pf.Div. Common Sal.,
Year. Earnings. Taxes). Inc. Int.,&c. (5%). Dividends. Surp.

dl>
JC % ^ % *% 4C

1916-. .3,253.327 1,127,146 14,840 631,850 200,000 (4%)200,000 110,136
1915. -.2,996,079 1.098,776 12,919 631,350 200.000 (4!4)212,500 67.846
ROAD.—Operates 162.53 miles of track, embraclfK all the street railways

in Omaha, Neb., and In Council Bluffs. la., influding the Omaha and
Council Bluffs bridge.
OFFICEKS.— I'res., O, W. Wattles; V.-P., Prank T. Hamilton; 2d V.-P.

& Gen Mgr., W. A. Smith; Sec. & And., W. G. Nicholson; Treas.. A. S.
Wldenor: Asst. Gen, Mgr,. R. A. Leussler.—V 104. p. 1146. 1593.

(1) Omaha & Council Bluffs Railway & Bridge.
ORGANIZATION.—Incorp. In Iowa In 1902. An electric road. Is

leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see
statement of the latter above. Owns entire capital stock of the Omaha
Council Bluffs & Suburban Ry. and the Lake Mauawa & Manhattan Beach
Ry. The .$600,000 mortgage of the former company, made to the Royal
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by the
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt
Franchises run until 1946. On Nov. 6 191 1 U. S Supreme Court suspended.
Lending appeal, the order of the Inter-State Commerce Comm. (V. 89, p
597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents.

V. 93, p. 1387 940. On June 9 1913 the U. S Supreme Court held that
the Commission had no authority to make the reduction.— V. 96, p. 1702.
STOClv AND BONDS— Date. Interest. Outstanding. Maturity

Common $1,.500.000 ($100) $1,.500.000
Pref 4% cum from Feb 1 19071 F-A 1,500,000 In 1916. 4%

$1,500,000 ($100) [
Ist consol mtge $2,000,0001 1902 6 J-J 1.80^,000 Jan. 11928

($1,000) gold c*tf [Interest at Central Trust Co.. N. Y., Trustee
Bonds.—Of the new 1st consolidated mtge. for $2,000,000. $131,000 are

reserved for improvements. V. 89, p. 1234, 1281; V 94, p. 1119. $600,000
bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur-
ity for the O. & C. B. Ry. & Bridge consol. ,5s.

Diridends.—Dividends have been regularly paid on pref. stock since 1902
ROAD.—Comprises 33.69 miles of track, including the trackage of the

Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan
Beach Ry., embracing the entire street railways of Council Bluffs. Also
owns bridge between Omaha and Council Bluffs over the Missouri River.
OFFICERS.—Pres., Geo. S. Wright; V.-P., G W Wattle,s; Sec.

O. T. Stewart; Treas.. J. J. Spindler.—V. 96. p. 1702; V. 102. p. 1060.

OMAHA & LINCOLN RAILWAY & LIGHT CO.
Controlled by the same Interests as the Illinois Traction Co. (see under

Champaign, III.).

ORGANIZATION.—Incorporated in Nebraska in Julv 1913 as succes-
sor to the Nebraska Traction & Power Co. Stock. $750,000.
BONDS

—

Date. Interest. Outslanding. Maturity.
1st mtge $2,2.50,000 ($1,000) f 1913 5 g A-O .$250,000 Oct 11938
no sinking fund c*\Int. at Central Tr. Co. of III.,Chic,Trustee.
Bonds.—.Subject to call on any interest date at 105 and interest.
ROAD.—Operates from South Omaha to Papillon. 11.5 miles. Is

building an extension from Omaha to Lincoln; 17 miles of this is in operation.
OFFICERS.—Pres. & Gen. Mgr., H. E. Chubliuck: V.-P.. Arthur

English; Sec, Geo. M. JNIattis; Treas. & Aud., W. J. Achelpohl.—V. 98
p. 913.

OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZ.VTION.—Incorporated in New York on Feb. 15 1906. OnMay 23 1911 Pub. Serv. Comm. granted permission to build an extension

from Ossining through Briarcliff Manor, Pleasantville and Sherman Park
to White Plains. 17 miles. 3 miles in Ossining are in operation. On Dec
27 1911 Pub. .Serv. Comm. auth. $806,000 additional Ijonds to complete
extension to W^hite Plains (V. 94. p. 681 . of which .«!;55.00ri have been is.sued.
The company has applied to the P. S. Comm. for permission to increase

fares to 6 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $400,000 . $84,000
1st mortgage $1,000,000 gold/ 1907 5 g F-A 130.000 Feb fi957

($1,000) c&rtfUnt. at Equitable Trust Co.. N. Y., Trustee.
Bond':.—Are subject to call on anv int. dav at 105 and int.
EARNINGS.—For year ending Dec 31 1916, gross, $25,332. In 1915,

gross, .$24,838; net, $360; fixed charges, $9,951; deficit, .$9, .591.
0FKU;ER.S.— ITcs., O. U. Bennett, Ossining; V.-P.. Arthur A. Mc-

Givney. N. Y.; Sec, Henry D. Swain, Ossining; Treas., & Gen. Mgr.,W. L. Stratton; Asst. Treas.. George J. F. Secor.—V. 94. p. 68.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.
$630,200 com. and $234,500 pref. are owned by Standard Gas & El. Co.
ORGANIZATION.— Incor))orated in Delaware on Dec. 11 1905 as suc-

cessor to the Otturawa Traction & Light Co. The latter's franchises for
street railway, electric lighting and steam-heatins plants were extended
by municipal election on July 8 1901 for 25 years. In 1917 secured a
10-year contract for the supply of wholesale electric power and light to
Batavia for distribution in various siurounding communities.
STOCIv AN O liu.N us— Dale. interest. Out.ilundiny. Maturity.

Common $6.50,000 ($100) .$650,000 See text.
Pref $1,2.50,000 ($100) 7% cu Q-J 15 568.800 Jly'l-.l'i^ %
1st and ref mtg $1,500,000] 1906 5 g J-J 1.134.000 Jan 1 1924

gold (51,000; c*llnt. at Central Trust Co., Chicago. Ti-ustee.
OltumTriL Li 1st M (closed) / 1901 5 g A-O 270,000 Oct 11921

($1,000) gold sk fd c*' Int. ate. S. Mtg. & Tr. Co.,N. Y.. Trustee.
Stock.—Pref. is cumulative from and after July 1 1009; redeem, at 110

and div. on 60 days' notice. $400,100 pref. stock held in treasury.
Bonds.—Of the Ist & ref. M. for $1,500,0(J0. $270,0<)0 are reserved to

retu-e prior liens and $96,000 have been redeemed. The new bonds are

subject to call at 103 and int. A sinking fund of 1% per ann. on bonds out
commenced July 1 1909. The Otturawa Trac & Light Co. bonds can be
called since Oct. 1 1911 at 105 and int. and each year thereafter at H% less
until par is reached. V. 74, p. 95. Sinking fund on the.se bonds of $5,000
annually is operative from 1907 to 1910 and $8,000 annually from 1911 to

Dividends.—Initial div. on pref.—154'%—paid Oct. 1909 and same
amount quarterly since to and including July 1917. In 1916 paid 7% on
common stock.
EARNINGS.—For year ending June 30 1917. gross. .$364,856; net (after

taxes), $161,431; fixed charges. $70,500: annual requirement for divs. on
$.568,800 7% pref. stock. .$39,816: balance, for deprec. amortization, com.
divs.. &c.. .$51,115. In 1915-16, gross. $343,454; net (after taxes). $155,816

RO.M).—Operates 13 miles ot trolley road in city of Ottumwa. Iowa.
Weight of rails, 60-lb. T. Standard gauge. 48 cars. Also does municipal
commercial and residence electric-lighting (including 70 miles of pole line
earryiii'J: 264 miles of wireK siinulies electric power for sfationary motors,
(fee, and operates a system of steam heating, with 3 miles of mains. Present
generating capacity. 1,800 k.w.; 1,250 k.w. additional being installed. A
66,000-volt transmission line is under construction from Ottimiwa to Ba-
tavia, 14 miles.

FFICERS.—Pres.. Arthur S. Huey: Sec, R. J. Graf: Treas.. J. J.
O'Brien: Mgr.. C. E. Fahrney:Gen. Mgrs., H. M. Byllesby & Co., Chi-
ca.go. 111.—V. 99, p. 675; V. 103, p. 413; V. 105, p. 998.

PADUCAH, KY.
ADUCAH TRACTION & LIGHT CO.

ORGANIZATION.—Incorporated in Maine on Nov. 17 1905 and owns
all the securities of the Paducah Traction Co. and Paducah Lt. & Power Co.,
which companies do entire electric railway, gas and commercial electric
lighting and power business, and also a steam-heating business , in Paducah.
Street railway and electric-lighting franchises expire in 1931 and 1932, re-
spectively; gas and steam-heating franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100) $1,000,000
Pref 5% cum $1,000 ,000 ($100) J-D .500,000 J'ne '07, 1%
Coll trust mtge $2,000,000/ 1905 5 g M-N 620,000 Nov 11935

gold tfllnt. at State St. Tru.st Co., Boston, Trustee.
Padu St Ry 1st M $100,000 gj 1890 6 g J-J 76,000 July 11920

sink fd of $1,200 arm tfllnt. at Fidelity & Col. Tr. Co..Louisv.,Trus.
Paducah St. Ry. mortgage! 1893 6 .I-J 98,000 July 11923
$250 000 g callable at par Int. at Fidelity & (Columbia Trust Co.,
andint c*&rtf ( Louisville, Trustee.

Peoi) L P & Ry 1st M $100,- f 1898 6 M-S 98.500 Sept 1 1918
000 gold callable in whole] Interest at Citizens' Savings Bank, Paducah.
or part at par & icit ntf I Mechanics' Tr. & Sav. i'.k., Paducah, Trust.

Paducah City Ry M $1,000,-1 1902 5 g .1-J 2.38,000 July 11932
000 g ($50a-Sl,000) -c*&rtf lint, at N. Y. Trust Co., N. Y.. Trustee.

Stork and Bonds.—$100,000 pref. stock in addition to amount reported
ouLstandirig is held in trea.sury. Red. at 1-10. Of the $2,000,000 coU. tr.

bonds, $510,500 are reserved to retire prior liens, $2i')9,000 are in treas.,
$77,000 in sink, fund not cancele<i, and $.523,500 for future impts. Subject
t.o call as a whole at 105 atid int. A sinking fund, if earned, of 1% per aim.
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911.
Of P.iducah St. Ry. bonds of 1890. .$24,000 held by sinlv. fd. on Feb 23 1917-
Of its bonds of 1893. $76,000 reserved to retire 1st M. bonds due
1920; $2,000 held in sink, fund Feb. 28 1917. Mortgage closed except for
refunding purposes. Paducah City Ry. mortgage is closed except for re-
funding purposes: $1,500 People's Lt.. Pow. *. Ry. Co bonds were held in
sinking fund Feb. 28 1917. These bonds matured Sept. 1 1917 bu» yr»n
extended for 1 year.

Diciilends.— First div. on pref. stock. 1%, was paid Dec. 1 1906. and
1% was paid again on June 1 1907. None since.

EARNINGS.—Of combined cos. for 12 mos. ending June 30:
Year— Gross. Net aft. Tax. Interest. Sink. Fds. Balane*.

1916-17 .$309,893 $84,199 $71,034 $16,085 «of.$2,9a»
1915-16 301,486 110,332 73,039 15,370 «ur.21.893
ROAD.—Embraces 19.1 miles of track; standard gauge. 48 passenger

and 3 other cars. Power statijn capacity. 1,830 k. w.
OFFICERS.-Pres., Frederick P. Ro.yce; V.-Ps., Harry T. Edgar and

Dwight P. Robinson, Boston: Sec. Alvah K. Todd: Treas.. Henry B. Saw-
yer; Gen. Mgrs.. Stone & Webster Mat. Assn., Boston.—V. 83, p. 1229.

PARKERSBURG, W. VA.
KANAWHA TRACTION & ELECTRIC CO.
Control.—On July 1 1917 control was acquired by the Moaomgabela

Valley Traction Co.. which see imder "Fairmont, W. Va."
0RGAN1Z.\T10N.—Incorp. in April 1915 and on June 7 1915 absorbed

by consolidation the Parkersburg Marietta & Interurban Ry., which was
Incorji. in 1902 in W. Va., and purchased the ijroperties of the Pai-kersburg
Gas, Eloctric Light & Street Ry.. Parkersburg Interurb.in Ry. and Marietta
Electric Co.. and on July 1 1911 the propenie.^ of the Muskingum Traction
Co. Franchises perpetual or for long period?:. The co. guarantees &•
mortgage bonds of the Parkersburg & South Side Bridge Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock SI,500 ,000- $1,100,000
Pref stk $1,.500.000 6% cum_. Q-J 1.078,.500 July 17, 1 )^
1st & ref M $5,000,000 gold/ 1916 5g P-A 1,700,000 Aug 1 1936

($100, $500 & $1.000).c*tf lint, at Fidelity Trust Co., Baltimore, Md.
1st M gold Parkersburg lines.. 1898 5 150,000 1938
Consol mtge all lines 1902 5 550,000 1942
Stock.—-Preferred stock is cumulative from July 1 1916.
Bonds.—The First & Refunding bonds are issuable in series as the «on»-

pany's needs require. The present series. Series "A," is in the authorized
amount of $2,000,000, of which $1,700,000 were is,sued in April 1917 to
retire the $1,100,000 2-year 5% notes due June 15 1917, and $150,000
Marietta Electric Company bonds paid April 1 1917, and for ex-
tensions, &c. Provision is also made for refunding other underlying
bonds at or before maturity. The bonds are subject to call Aug. 1 1920 or
any int. date thereafter at 105. Fidelity Trust Co. and Van Lear Black,
of Baltimore are trustees. 1st M. bonds on Parkersburg lines are subject
to call after Mar. 1 1918.

Dividends.—Dividends of 1}4% quarterly on pref. stock were begua
Oct. 1 1915.
EARNINGS.—For year ending Dec. 31 1916, gross, $549,249; net.

$260,195; taxes. $26,919; interest, $94,690: surplus, $138,585.
PROPERTY.—Has system of street railways in the cities of Parkers-

burg, W. Va., and Marietta, Ohio, and an interurban railway from Parkers-
burg, W. Va., to Marietta, and from Marietta through Lowell, Ohio, to
Beverly, Ohio, aggregating about 60 miles. Uses bridge of Ohio River
Bridge & Ferry Co. between Marietta, Ohio, and Williamstown , W. Va.,
in which it owns the controlling stock. Supplies all electricity for light and
power in its territory except street lighting in Marietta. In January 1916
completed a new modern electric generating station in Parkerslnirg with a
total capacity of 12,500 k. v. a., of which 6,250 k. v. a. is installed, and
owns 2 steam electric stations, 1.600 h. p. and 2.400 h. p.. for reserve and
emergency purposes.

OFFICERS.— Pres., S. D. Camden: V.-P., W. W. Mills; Sec, \T. W.
Van Winkle; Treas., J. N. Tabb.—V. 104. p. 1145, 1702.

PASCAGOULA, MISS.
PASCAQOULA STREET RY. & POWER CO.—A trolley road.

ORGANIZATION.—Incorporated in Mississippi in .Ian. 1903.
• STOCK AND BONDS— Date. Interest. Outstanding. Matttrity.
Stock $.500,000 ($100) $500,000
1st mortgage $3.50,000 gold/ 1904 5 g .1-J 350,000 Jan 1 1929

($1 ,000) Clint, at Columbia Tr. Co., Louisv.. Trustee.
Bonds.—No sinking fund and bonds are not subject to call.

EARNINGS.—For cal. year 1915. gross, $60,214. In 1914. gross, $m,-
7.50: net, after taxes, $17,378.
ROAD.—Operates 9.7 miles in Pascagoula. Scranton. East Side and

Moss Point. Standard gauge, ,50-lb. rail.

OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mar..
S. S. Bush, Louisville: Sec, J. D. Winston, Treas.. Columbia Trust C«.,
Louisville; Supt.. R. A. Bowers. Pascagoula.—V. 82, p. 569.
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PATCHOGUE, LONG ISLAND, N. Y.
SUFFOLK TRACTION CO.
ORGANIZATION.— Incorp. June 27 1906 In N. Y. Is to construct an

electric road on Long Island about 23 miles in len>?th, extending from Great
South Bay at I'atchogiio to the Sound at Port Jefferson, and from the town
of Isllp aloHK the south shore to the village of Broolihaven, with trackage
rights of about 3 additional miles in the town of Islip to the village of Say-
vlllc. Ono half road will be owned In foe; romaindor will be constructed
on public highways. Franchises perpetual.
The Suffolk Syndicate (see "Elec. Ry. Sec." of Jan. 27 1912), which was

originally to construct road, has been released from its contract, and road is

to be built and equipped by subscription managers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100). -- See text
First mortgage (see text).. tf/ 1907 5 J-J See text July 11957

(Long Island Loan & Trust Co., Trustee.
Stock and Bonds.—All the stock and bond Issues excepting $60,000 each

of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to
subscription managers at $20,000 per mile. The 1st M. was originally
for $1,200,000 auth, bonds, but was subsequently reduced to $500,000.
V. 94, p. 983.

ROAD.—Is to run from SayviUe to Patchogue and from Patcbogue north
to Port Jefferson. About 8 miles completed and operated in Patchogue
north to L. I. RR. station at Holtsville and west to and through Sayville.

OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning-
ton.—V. 87, p. 1239; V. 94. p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
O^IGANIZATION.—Incorporated Oct. 8 1901 In Pennsylvania.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $600,000 ($50) $395,000
1st mtgo $600,000 ($500 and? 1905 5 g M-N 395,000 1935

$1,000) gold c*tf.llnt. at Columbia Tr. Co., N. Y., trustee.
Bonds.—Are subject to call at 105. Sinking fund of 3% of gross earn-

ings began 1910; after 1915, 4%, and after 1920 becomes 5%.
EARNINGS.—For cal. year 1916, gross, .$52,455; net, $14,359; taxes,

$473. In 1915, gross, $50,869; net, $15,413.
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll

town. Standard gauge, 70-lb. T and girder rails.

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale; Sec, Jas. H.
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNdls.

PEEKSKILL, N. Y.
PEEKSKILL LIQHTINQ & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.,

purchased the entire common stock and a block of pref. of the Peekskill
Lighting & RR. See Westchester Lighting Co., V. 89, p. 108.

ORGANIZATION.—Incorporated as the Peekskill Lighting Co. on July
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill
Electric Light & Power Co. Name changed as above upon purchase of the
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light,

f)ower and street railway Interests of Peekskill. Franchises of electric-
Ighting plants and railways are perpetual. Gas franchises liberal.
The company has applied to P. S. Comm. for permission to increase fares

to 6 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $.500,000 ($100).. $500,000 1910, 4%
Preferred $150,000 6% cum 6 J-D 150,000 June '17, 3%
1st ratge $750,000 ($l,000)f 1900 5 g A-O 646,000 Oct 11930

gold sinking fimd c*llnterest at N. Y. Trust Co., N. Y., Trustee.
Bonds.—Whole issue (but no fractional part) can be redeemed on any

Interest date at 110 and interest. Sinking fund is provided at the rate of
$10.80 per bond outstanding, beginning Oct. 1903. The remaining bonds
can only be issued for extensions, &c., at 75% of actual cost, and only when
net earnings of the previous 12 months are equal to at least twice the inter-
est on the outstanding bonds and the proposed issue. See V. 71, p. 913.
$14,000 are in treasury.

Dividends.—6% per annum paid on pref. stock up to June 1917. On
common, in 1906, 1%; in 1907. 3H%; in 1908, 4%; in 1909. 4%; in 1910,
4%. None since.
EARNINGS.—For year ending Dec. 31 1916, gross, from railway only,

$63,053; net (after taxes), from railway, $2,064; net from other sources,
$65,894; non-operating income, $15; total income, $67,973; fixed charges,
&c., $49,833; dividends, $9,000; surplus. $9,140-
ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake

Mohegan and Verplanck's Point, with branch to State Camp.
OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder,

Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas."
H. D. Swain, Ossining. General office, Peekskill, N. Y.—V. 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.—Incorporated in New York in July 1906- Stock

authorized and issued, $75,000; par, $100. First mtge. , auth., $200,000;
outstanding, .$71 ,000 gold (c*tf) 5% J-J, due July 1 1937; int. at Columbia
Trust Co., New York, trustee. Subject to call at 105 and int. Earn-
ings for year ending Dec. 31 1916. gross, .$9,661: net, $1,155: fixpd charges,
$3,994; deficit, $2,839. The company has applied to P. S. Comm. for
authority to Increase fares to 6 cents. Road, 4 miles from Peekskill to
Oregon, Putnam County. Pres. & Asst. Treas., O. G. Bennett; V.-P.,
W. L. Stratton; Sec. & Treas., H. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RV.—A trolley road.
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899.

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled
on May 10 1904, owing to default in payment of rental. For changes in
directorate and officers in Feb. 1917, see V. 104, p. 765.

Committee for 2d M. 4s.—George K. Mosser, AUentown, Pa.; Alan C.
Dodson, Bethlehem, Pa.; W. W. Doughten, Brown Bros. Bldg., Philadel-
phia, Pa.; Thomas A. Keck, Falmouth, Mass.; Prank M. Horn, Catasau-
qua. Pa.; Hubert E. Rogers, Sec. & Counsel, 60 Wall St., N. Y. City.
Depositary: New York Trust Co., N. Y. See V. 103, p. 2156.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $360,000 ($50) $360,000
First mtge $130,000 gold/ 1912 5 g J-J 130,000 1942

($500 & $1,000) c*tfllnt. attheE. P. Wilbur Tr.Co.,So.Beth.,Tr.
Second mtge $270,000 gold] 1912 4 g J-J 270,000 1942

($100. $500 & $l,000)-C*tflInt.atE. P. Wilbur Tr.Co., So.Beth., Trust.
Bonds.— 1st mtge. bonds are callable at 102 on any int. date. 2d mtge.

bonds are subject to call at par on any interest date. Int. on 2d M.
bonds is in default.
EARNINGS.—Year ending Dec. 31 1915, gross, $88,546; net, after

taxes, $21,893.
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb.

rails. 10 cars. 6 miscellaneous cars.
OFFICERS.—Pres., A. H. McAdams, Phila., V.-P.. Dr. J. C. Keller;

Sec., G. A. Schneebeli; Treas., Thomas J. Ryan; Gen. Mgr., J. T. Hamil-
ton.—V. 103, p. 2156; V. 104, p. 765.

PENNSGROVE, N. J.
SALEM & PENNSGROVE TRACTION CO.
ORGANIZATION.—Incorp. in New Jersey Sept. 14 1915. Complete

a Ime from Pennsgrove to bridge over Salem River at Salem, N, J., !•*

miles long, of which 3H miles between Pennsgrove and Deep Water Pond
»ding has been in operation since Aug. 15 1916, and the whole line to Salem
Bridge (14 miles) .since Jan. 22 1917. 70-lb. T rails: gauge, 4 ft. 8H in.

Voting Trust.—The stock has been placed in a voting trust for five years
under which dividends are restricted to 6% per annum until at least half
£S iSSr ««^t^®- iJo^ds and all of the 1st M. bonds outstanding in excess
of $225,000 have been retired.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $8.50.000 ($100) $187,500
1st mtge $7.50,000 gold ($100,/ 1915 6 g J-D 419,900 Dec 1 1935
$500 and $1,000) c*tf llnt.at Pa.Co.for Ins.onLives,&c.,Phila.,tru8.

Second mortgage $100,000/ 1915 6 g J-D 97.000 Dec 1 1935
gold ($1,000). c*tf lint, at Wilmington (Del.) Trust Co., trustee.
Bonds.—Remaining first mtge. bonds are Issuable for siddltional equip-

ment, power plant and other property. The mortgages provide that the
company's not income bo applied—80% to the 1st M. and 20% to the 2d M.
bonds—to the purchase of bonds at not over par and interest, or to their
call at that price, the bonds to be canceled. This sinking fund, however.
Is not to exceed $.50,000 in any one year and is to be reduced to 2% of
bonds outstanding when half the 2d M. bonds and all 1st M. bonds out-
standing in excess of $225,000 have been retired. The fund became opera-
tive July 1 1917. $12, .500 1st M. and $3,000 2d M. bonds have been
retired. Both is.sues are redeemable, all or part, at par and int. on any int.
date on four weeks' notice. The 2d M. bonds are all owned by E. I.
du Pont de Nemours & Co.
EARNINGS.- Gross Net, after Bond Balance.
Period Covered— Earnings. Tax.,Depr.,&c. Int. Surplus.

Aug. 15 to Dec. 31 1916 $128, .578 $40,680 $21,141 $19„539
8 mos. ending Aug. 31 1917- . 35,796 9,223 7.515 1,708
OFFICERS.—J'res., J. Elliot Nowlin; V.-P., A. F. Porter; Sec. & Treas.,

Carl N. Martin.—V. 102, p. 886; V. 104, p. 765 .

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
ORGANIZATION.—Incorporated in Maine on July 6 1906, and is suc-

cessor to the Pensacola Electric Terminal Co. Owns the securities of the
Escambia County Elec. Light & Power Co. Does all the street railway
and electric lighting and power business of Pensacola. Railway franchise
expires in 1933: lighting franchise perpetual..
The 3-year coup, notes of 1916 were issued to retire $250,000 5-year 6%

conv. notes due Mar. 1 1916 and floating debt.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,050 ,000 ($100).-- $800,000
Pref $500,000 ($100) 6% cum J-D 300,000 See text
1st mtge $1,500,000 gold.. tf

I
1906 5 g F-A 848,000 Aug 11931

\Int. at Old Colony Tr. Co. , Boston,Trustee.
Coupon notes $500,000 gold/ 1916 6 J-J 500.000 Jan 1 1919

($100, $500 & $1,000) lint, at Old Colony Tr. Co., Boston, Trustee.
Stock.—The pref. stock is redeemable at 115.
Bonds.—$554,000 are reserved for additions and improvements at 80%

of cost and $26,()00 are in treasury. A sinking fund of 1 H % per annum of
bonds outstanding began Dec. 1 1907; first five payments were waivable,
but became a fixed charge on Dec. 1 1912. Bonds subject to call as a whole
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156;
$72,000 have been canceled. Coup, notes are callable as a whole at 100
and int. on 30 days' rrttice.

Dividends.—First div., of 3% , was paid on pref. June 1 1907 and 3% was
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com-
pany's lines. None to Dec. 1909, when 3% regular and 3% extra on
account of accumulations were paid. March 1910 paid another 3% on
account of accumulations; June 1910 3% regular and 3% extra, paying up
all accumulations; Dec, 3%. In 1911, 1912 and 1913, 6%,. In 1914,
June, 3%. None to June 1916, when 3% was paid. In Dec. 1916 3%
and 1 K % extra account of accumulations. In June 1917, 3% . Dividends
in arrears, 7J^%.
EARNINGS.—For 12 months ending June 30:
Year— Gross. NeKafler Tax.) Interest. Sink.Funds. Surplus.

1916-17.- $297,414 $124,827 $80,200 $12,808 .531,819
1915-16 277,249 123,272 75,698 13,024 34,550
ROAU.—Operates 21.4 miles of track; standard gauire. 34 motor and

7 trail pass, cars and 8 other cars. Power station has 2,800 k. w. capacity.
OFFICERS.—Pres., Geo. J. Baldwin, New York; V.-P., Harry H.

Hunt: Sec, Alvah K. Todd: Treas., Henry B. Sawyer; Managers, Stone &
Webster Mgt. Assn., Boston, Mass.—V. 103, p. 1981; V. 104, p. 1899.

PEORIA, ILL.
PEORIA RAILWAY TERM INAL CO.—For statement of this company

see our "Railway and Industrial " Section.

PETALUMA, CAL.
PETALUMA & SANTA ROSA RY.
ORGANIZATION.—Incorporated in California June 20 1903.
Plan.—In Feb. 1917 E. H. Rollins & Sons of San Francisco issued a cir-

cular recommending the deposit of the $655,000 1st M. bonds with the
Mercantile Trust Co. of San Francisco under a plan which looks to the
cancellation of the $250,000 2d M. bonds, on condition that the sinking
fund payments on the 1st M. bonds be waived. See V. 104. p. 765.

In Aug. 1917 applied to California RR. Comm. for authority to increase
passenger and freight rates.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Com stock $1,000,000 ($100). $1,000,000
1st mortgage $1,000,000 gold

($1,000) --C*
1904 5 g M-S 655,000 Mar 1 1924

Interest at Mercantile Trust Co., San Fran.,
Trustee, or at U. S. Mtge. & Tr. Co. , N. Y

2d mortgage $250,000 gold/ 1905 6 g A-O 217,000 Apr 1 1917
($1,000) cl Mercantile Trust Co., San Fran., Trustee.
Petaluma & Santa Rosa Bonds.—The first mortgage bonds have a sinking

fund "ample to take care of bonds." $170,000 are reserved for extensions
at $17,500 per mile and 75% of cost; .$95,000 have been retired: $80,000
pledged as collateral. Are subject to call at 110. $33 ,000 second mortgage
bonds are held in treasury. 2d M. bonds originally matured .'^pril 1 1915.
but were extended for two years. As of Sept. 1 1917 no provision had as
yet been made to take up this issue.
EARNINGS.—For years ending Dec. 31:
Year— Gross. Net. Charges. Surplus.

1916 .$273,534 $76,648 $61,602 $15,046
1915 283,048 81,898 62,363 19,535
ROAD.—Operates 43 miles of track from Petaluma through Sebastopol

to Santa Rosa, with branches Sebastopol to Forestville and Liberty to
Two Rocks. Connects at Petaluma with steamers for San Francisco.
Owns steamers "Gold" and "Petaluma." Standard gauge. 70-lb. T rails.

OFFICERS.—Pres., Thomas Maclay, San Francisco: Gen. Mgr., E. H.
Maggard, Petaluma.—V. 100, p. 734

;^
V. 104, p . 765, 1046.

PHILADELPHIA, PA.
UNITED NATIONAL UTILITIES CO.—A holding co.
ORGANIZATION.^Incorp. in Del. Feb. 26 1917, and has acquired

practically the entire common stock of National Properties Co. 'see below).
Through its subsidiary companies supplies electric light and power to more
than 50 cities and towns in Eastern United States, gas to 11 cities and towns,
and operates 623 miles of electric railway service in portions of the same
territory. See V. 104, p. 1703. Franchises either perpetual or for long
periods; no burdensome restrictions.
The pref. stock was brought out in April 1917 at the rate of $1,000 pref.

and $500 com. stock for $1,000. V. 104, p. 1703. The Utilities SerVjCe
Corp., Phila., which brought out the stock, also offered to exchange the
stocks of the United National Utilities Co. for 4-6% coll. tr. bonds of the
National Properties Co. on the basis of $700 6% pref. and $350 com. stock
of the United Co. for $1,000 bond of the National Properties Co.
STOCK AND NOTES. Date. Interest. OiUslanding. Maturity.

Com.stock, $10,000,000 ($100) $3,000,000
Pref.6% cu.$10,000,000(S100) Q-M 2,500,000 Sept. '17 1 »4%
Coll. tr. notes, $1,800,00011917 6 M-S 1,800,000 Mar 1 1920

($1,000) tfjPa. Co. for Ins. on Lives, &c., Phila., trustee.
Preferred Stock.—In case of liquidation or dissolution or distribution of

assets, holders of pref. stock shall be paid par and divs. before any amount
shall be payable to holders of com. stock. Callable at any div. period at
105 and divs., and no additional shares can be issued except under proper
restrictions.

Notes.—The direct obligation of the co. and secured by $2,500,000 (entire
is.sue) Nat. Properties Co. com.stock and $570,000 American Rys.-Jersey
Central Traction coll. trust 6s. Red. any int. date at 101 and mt. Tax
refund in Pennsylvania.

Dividends.—Quarterly divs. of \y>% on pref. stock were begun June 1

1917.
EARNINGS.—Income of the controlled cos. for cal. year 1916 available

for int., &c., .$528,162: annual int. on notes, $108,000 and pref. divs., $150,-
000: balance for common, $270,162
OFFICERS.—Pres., Van Horn Ely; V -P., William C. Sproul; Sec. &

Treas., Walter W. Perkins.—V. 104, p. 1491, 1703, 2236; V. 105, p. 390.
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NATIONAL PROPERTIES CO.
Controlled by United National Utilities Co.—see above.
ORGANIZATION.—Incorp. in Del. in May 1912 to acquire and oper-

ate gas, electric and water companies, and street or interurban railways
or other public utility properties.

Acquisition of American Rys.—As of Jan. 1 1916 acquired control of the
American Railways Co. through purchase of a majority of Its $6,713,150
common stock then outstanding, paying therefor at par in guar. coll. trust
bonds. (As of St'pt. 11 1917. $6,479,750 of the stock had been so acquired.)
At the same time it turned over to the American Rys. Co. of Del. its hold-
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., receiving in
payment a further amount of $2,560,000 com. stock and $1,500,000 pref.
stockof The American Rys. Co. of N.J. See V.IOI , p. 147.S. 1714. Total
common stock of American Rys. Co. owned as of Sept. 11 1917, $9,039,750.

Also owns or controls the Water Co. of Tonopah, Chester County Lt.&
Power Co. and New Castle County Electric Co.

Holders of the company's 6% pref. stock of record Aug. 14 1916 were
given the opportunity (up to Sept. 1 1916) of exchanging their shares for
shares of the American Kys. Co. 7% pref. stock owned, on the basis of
10 National Prop. Co. 6% shares for 9 American Rys. Co. 7% shares, with
adjustment of accrued uiv. in cash. V. 103, p. 666. Holders of about
96% of Nat. Prop. Co. pref. stock availed themselves of the privilege.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $10,000,000 ($100).. - $2,491,400 Sep'17, 1%
Prefcum $10,000,000 ($100)-- 6 J-J 1,699.400 See text
Coll trM $7,000,000 (par not/ 1916 See text 6,479,750 Jan 11946

Iessthan$100) I Continental-Equip. T. & T. Co., Phil.,Trus.
Stock.—$7 .900 com. stock in addition to amount reported outstanding

Is held in treasury. Pref. stock has sink. fd. provision begin. Jan. 15 1918-
Bonds.—The coll. trust bonds bear int. at 4% for first two years, 4}^%

for next 2 years and 5% thereafter, with a provision to increase the int.
rate to equal the rate of dividend, up to 6% , paid by the company on its
common stock. Red. on or after Jan. 1 1921 at 102H and int. Secured
by deposit of common stock of the American Rys. Co. acquired in exchange
for the bonds and the additional $2,560,000 common stock received in ex-
change for Wilm. & Phila. Trac. stock, against which no bonds will be
Issued. V. 101. p. 1714.

Dividends.—6% is being paid on pref. stock. Initial div. on com.—2%

—

paid July 1916; Dec, 3%. In 1917, July, 2%; Sept., 1%.
Earnings.—Gross earnings of subsidiary cos. for year ending Dec. 31

1916, $8,960,798; in 1915, $7,671,313. Net earnings of Nat. Properties Co.
(Incl. proportion of undistributed net earns, of sub. cos.) for 1916, $812,541;
pref. divs., $63,203; common divs., $124,570; surplus, .$624,768.
OFFICERS.—Pres., Van Horn Ely, Phila. V.-P., A. C. Robmson,

Pittsburgh; Sec. c& Treas., H. P. Carr, Phila.—V. 103, p. 666, 2341;
V. 104, p. 952. 1045. 1702, 1899.

THE AMERICAN RAILWAYS CO. (of New Jersey).
On Jan. 1 1916 the National Properties Co. acquired control through

purchase of practically all of the company's com . stock at par. See remarks
under "Organization" below.—V. 101, p. 1464, 1712, 1805.
ORGANIZATION.

—

The American Rys. Co. was incorp. under laws of
N. J. in 1900 as a consolidation of the former American Rys. Co. and the
United States Electric Ry. & Light Co., which latter had only $1,000 of
outstanding stock. In Feb. 1913, after the passage of the "Seven Sisters"
bills in N. J. , as a precautionary measure, a Delaware charter was taken out
by the "American Railways Co. of Del.," with the same authorized capital
stock as The Am. Rys. Co. (of N. J.), but with only $1,000 paid in. The
Am. Rys. Co. held this $l,O0O stock and subscribed to the remainder. In
Dec. 1915 the Am. Rys. Co. of Del. called on The Am. Rys. Co. to take
$1,500,000 pref. and $2,560,000 com. stock, and accepted in lieu of cash,
same par of stock of the latter, with which it (the Del. co.) acquired the
stock of the Wilm. & Phila. Trac. Co.

In Dec. 1905 purchased a controlling interest in the Scranton Ry. Co.,
paying par ($50) for both common and pref. stock. V. 81, p. 1847; V. 82,
p. 1375; V. 104. p. 71.

In Jan. 1910 acquired control of the Johnstown Pass. Ry . , the Lynchburg
Trac. & Light Co. and the Roanoke Trac. & Light Co. (V. 89, p. 1595;
V. 90, p. 235) , and made two new issues of collateral trust bonds to provide
In part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction
Co. (see under "Johnstown") and the collateral trust bonds were called for
payment July 1 1914.
The Peakland Corporation was formed during 1909-10 with $50,000

stock (all owned by American Rys.), to acquire and own real estate in
vicinity of Lynchburg.

In Aug. 1911 acquired the Ohio Valley Elec. Ry. and issued $2,000,000
coll. trust bonds to pay for same and for ext. and impts. V. 92, p. 1435;
V. 93. p. 468.
Early in 1917 acquired the National Gas Electric Lt. & Power Co.

(V. 101, p. 135.) In May 1917 acquired the Jersey Central Traction Co.
(which see under "Keyport, N. J.") and the Monmouth Ltg. Co.
In Jan. 1917 $1,750,000 10-year 5% coll. trust bonds were issued to

provide in part for the $2,500,000 bonds maturing April 1 1917. The new
bonds are secured by the same collateral as the original issue. V. 104, p. 361.
STOCK AND BONDS— Date. Interest.

Common $21 .000 ,000 ($50)-- J-D 15
Pref 7% cum $4 ,000 ,000 ($100) 7 Q-F
Secured notes $2.300,000 1916 5 F-A
Coll trust $1,750,000 gold 1917 5 M-S
CoUat Trust $2,500,000 gold/ 1911 5 F-A

Outstandina. Maturity.
$9,460,000 June'17,2%
4,000,000 Au? '17,15^
1,672.000 Feb 1 1919
1,750,000 Mar 1 1927
2,500,000 Aug 1 1931

conv (.$500 & $1.000) -c*tf lint, at Merchants' Un. Tr. Co.. PhUa..Trus.
Ohio Vail Elec coll tr gold. ntr 1911 5 J-J 1,976,000 Jan 11961
Lynchb & Roan coll trustf 1910 5 J-J 987,500 Jan 1 1930

$1,000,000 gold ($500 &{ Int. at Real Estate Title Ins. & Trust Co.,
$1.000) c*tf PhUadelphia, Trustee.

Nat Gascon trust $1,000,000/ 1917 5 M-S 982,600 Mar 1 1922
($100. $500. $l,000)-c*-tfllnt. at Commercial Tr. Co.. Phila., trustee.

Jersey Central .Tract coll trf 1917 6 M-S 570,000 Marl 1947
$570,000 ($1,000) c*tf

Car trust ctfs Series "A"
($1,000) tf

Car trust ctfs Series "B''
($1,000) c*ntf

Oar trust certificates Ser "C"

1913 6 F-A

1914 6 F-A

1916 5 F-A

90,000

103.000

129.000

See text

See text

See text
($1,000) clLogan Trust Co. of Philadelphia, trustee.

Cartrcert Ser D ($1,000) -c*tf 1917 6 A-O 212,000 See text
Slock.—Pref stock is red. at any time at 110. Pref. & com. stock are

listed on Philadelphia Stock Exch. The pref. stock was auth. by share-
holders on Oct. 17 1912 (V. 95, p. 889, 1038, 1206) and the auth. amount of
common stock was reduced from $25,000,000 to .$21,000,000.

Notes.—For securities pledged as coll. for notes, see V 102, p. 521. Red.
on any int. date at 100^ and int. on 60 days' notice. $628,000 have been
redeemed. Penn. Co. for Ins. on Lives & Grant. Annuities, Phila. , trustee.

Bonds.—The 5% Scranton Ry. pref. stock gold trust certifs., due 1935,
were called for redemption at \02]4 and int. on March 1 1917. V. 104, p.71
The collateral for the bonds of 1917 consists of $1,475,000 stock of the

Altoona & Logan Val. Elec. Ry. and $1,975,000 stock of the Scran. Ry. Co.
Coll. trust bonds of 1911 have no sinking fund but bonds are subject to

call on any int. date at 102. The collateral for the bonds coasists of $2,-
250,000 stock (out of $2,500,000 issued) of the People's Ry. of Dayton and
$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry.
Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 1023^ and

Int. They are secured by deposit of 14,975 shares and 9,725 shares of
Lynchb. Trac. & Lt. Co. and Roanoke Trac. & Lt. Co. stocks. respeoMvelv
Bonds are listed on the Philadelphia Stock Exch. The Jersey Central Trac-
tion coll. trust 6s are all owned by the United National Utilities Co. and
deposited under its coll. notes.

Car Trust Cirlificates.^Ot Series "A," 15 certfs. mature Aug. 1 each year,
to 1923 inclusive. Series "B," 11 ctfs. mature Aug. 1 1915 to 1925 incl.
15 mature Aug. 1 1926. Series "C" ctfs. mature $11,000 yearly Aug. 1
1917 to 1920 and $12,000 yearly Aug. 1 1921 to 1928. They were issued by
the Logan Trust Co. and unconditionally guar., p. & 1. (end.) , bv the Amer.
Rys. Co. V. 103, p. 1031. Series "D" certificates mature $21,000 each
July 1 from 1918 to 1926, and $23,000 July 1 1927.
CONTROLLED.—The following is a list of the securities owned by The

American Railways Co.:
Owned by Book

Outstanding. Am.R.Co. Value.
Amer. Rys. Co. of Del. common stock- --$2,561,000 $2,561,000 $2,561,000

do do do preferred stock-. 1,500,000 I,.500,000 1,500,000
do Ohio VaUey coll. trust 5s... 2,000.000 726,500 623,195
do Lynchb. & Roan. coU. tr. 5s. 987,500 1 ,500 1 ,393
do preferred stock 4,000,000 ' 32,500 32,500
do Nat. Prop.—A. R. Co. 4-6s 6.900,000 105.000 79.062

Altoona & Logan Valley/Stock $1
. iConsol M. 4>^s 3

Boyd County Elec. Co. stock
Bridgeton Electric Co. /Common stock-.

11 "

Out-
standing.

Preferred stock. _

Bridgeton & MUlville(N.J .) /Stock
Traction Co \5s

Chicago & Joliet Elec. Ry./ Stock
IGen. M. 5s..

Chic.&DesplainesVal.El. Ry. /Stock ..
1 1st M. 5s

Chicago Rys. Co. participating ctfs
Consolidated Light. Heat & Power stock
Delhvood Park Co. stock
Electric Co. of New Jersey/Stock 157,500

,500,000
,754,000
155,000
100,000
50,000

,500,000
500.000

2,300i000
1,600,000
1,100,000
1,000.000

530".000
150,000

Electric Securities Co.
I5s

N. J. /Common.
(Preferred.

PraukliQ Real Estate Co. stock
Trontoii Electric Co. stock
Jersey Central Trac. Co. common stock.
Johnstown Trac. Co/ Common 1,000,000

IPreferred 1,000,000
(Stock 750,000

Lynchburg Trac. & Light ^ 1st 5s 800,000
|Con.sol.M. 5s. 720.000

Monmouth Lighting Co. capital stock.. 305,000
National Gas, Elec. Light & Power Co.. 1,403,800
Ohio Valley Elec. Ry., common
People's Ry. of Dayton, O., stock
Roanoke Trac «& Light stock
Scranton Railway Co. Common

/ Common stock
Springfield, O.. Ry. Co.l Pref. stock. .j.
Union Traction Co. stock
The Peakland Corporation
Wilm. & Phila. Trac. 1st coll. trust 5s-.

319.000
300.000
40.000
10.000

1,50,000
531,400

2,000,000
2,500,000
1,000,000
2,000,000
1,000,000
500,000

5o"66o

Owned by
Am. Ry. Co.
$1,500,000

454.000
155,000
100,000
50.000

500,000
16,000

2,300,000
1,600,000
1,100,000
1,000,000

530,000
150,000
157,500
319,000
300,000
40,000
10,000

1.50.000
531,400

8,000
754,400
750,000

2.000
704,000
305,000

1,376,200
1,979,080
2,500,000
975,000

2,000,000
994,400
500,000
12„500
50,000
40,000

Book
Value.
$403,750
388,280
149.800
92,270
50.000

459.364
16.580

121,676
1,280,000

58.193
800.000
115.237
530.000
150.000
156.519
293,128
59,507
40,000
10,000

1.50.000
265.061

5.146
754.400
751.124

1.800
598.887
305.000
963.384

2,128.078
2,734.229
781,124

2,005,200
39,959

500,000
15,106
50,000
34,000

Total book value ,$22,053,952
REPORT.—For fiscal periods (1916 report in V. 104, p. 1484):—Years end. Dec. 31— 6 Mos. end. Year end.

1916. 1915. Dec. 31' 14. June 30' 14.
Gross income, all sources.Sl, 538,269 $1,145,625 $520,509 $1,036,361
Interest, taxes, &c 785,931 686,239 226,422 442,532

Net income $752,338 $459,386 $294,087 $593,820
Common dividends... (4%)378,400(4H)302,099(2M)184,615(6%)402,789
Preferred dividends.. - (7%) 280, 000 (7%) 140,000 (3 M) 70,000 (7%) 140,000

Surplus $93,938 $17,287 $39,472 $51,040
COMBINED EARNINGS OF CONTROLLED COMPANIES.

Cal. Year— 1916. 1915.
Operat'g revs.$8,840,913 $5,438,247
Op.exp.&depr.$5,068,082 $3,209,764
Taxes 388,891 285,705

Cal. Year— 1916. 1915.
Gross income-.$3,426,108 $1,996,220
Int. ,rents,&c. $1,564,376 $896,399
Sinkmg fund. 32,366 26,243

Oper. inc.. ,$3,383,940 $1,942,778 Netincome $1,829,366 $1,073,578
The above figures for 1916 include the Wilmington & Philadelphia Trac-

tion Co., which were not included in 1915. The gross earnings of the
Wilm. & Phila. Traction for 1915 were $1,935,390; net earnings, $931,660:
and balance after charges and taxes. $278,464.
DIVIDENDS.—Quarterly dividends of l?i% each on pref. stock were

begun in Feb. 1913. First dividend on common stock. 1%. Dec. 1900.
In 1901 paid 1% each In Mar.. June and Sept.; in Dec. paid \K%. In
1902 paid l>f % each In Mar., June and Sept.; in Dec. 1902 div. was in-
creased to 1 H % . which rate was continued up to and including Sept. 1914.
In Dec. 1914 rate was reduced to 1M% (V. 99, p. 1450). In 1915 March,
134%; June, 134%; in Sept. 1915 rate was further reduced to 1% (V. 101.
p. 526); Dec. 1%. In Jan. 1916 dividend periods were changed to June
and Dec. 15. V. 102, p. 436. In 1916, 4%. In 1917, June, 2%.
ROAD.—Total track about 435 miles; about 789 cars. See also Wilming-

ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks
in Altoona, Dayton, Springfield, Bridgeton, Joliet. Lynchburg andRoanoke.
OFFICERS of The American Rys. Co.; Pres.. Van Horn Ely. V.-Ps..

John Gribbel. C. L. S. Tingley; Sec. & Treas.. Walter W. Perkins; Asst.
Sec. Asst. Treas. & Comp.. Frank J. Pryor Jr.. Gen. Counsel. H. B. Gill:
Gen. Mgr., H. J. Crowley. General offices. Witherspoon Bldg., 1321
Walnut St.. Phila.—V. 104, p. 71, 255, 361, 951, 1044, 1484, 1700.

(1) Bridgeton & Millville Traction.—Trolley.
ORGANIZATION.—Chartered in New Jersey as successor May 3 1897

to the South Jersey Traction Co.. sold in foreclosure. Company owns two
toll roads besides the trolley road. Franchise is perpetual.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 (.$50) $500,000
First mtge $500,000. gold.f 1900 5 g J-J ,500.000 Jan. 11930
guar ($1,000 and $500) I Interest at Equitable Trust Co., Philadel-
(cannot be called) *ctf ( phia , Trustee

.

Bonds.—For form of guaranty by American Railways Co. see V. 71, p.
491. The bonds were listed on the Philadelphia Stock Exchange In Feb.
1901. The following are deposited as security under the mortgage:
1,000 shares of the stock of the Bridgeton Rapid Transit Co.
377 " " ' Bridgeton & MUlvUle Turnpike Co.

$250,000 (entire Issue) 5% gold bonds of the Bridgeton Electric Co.
EARNINGS.—For year end. Dec. 31 1916. gross. $146,397; net, after

deducting taxes, interest. &c., $7,535.
ROAD.—Bridgeton to Millville. 11 miles; Bridgeton to Bivalve. 21)^

miles; Bridgeton, local, 534 miles. Total, 37M miles. Cars: pass.. 29;
others. 5; total. 34.
OFFICERS.—Pres., Van Horn Ely: V.-Ps.. H. J. Crowley and C. L. S.

Tingley; Sec. & Treas.. Walter W. Perkins; Gen. Mgr., B. F. Hires.

—

V. 72. p. 282.

(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co.
ORGANIZATION.—Chartered in New Jersey Dec. 2 1895. Supplies

light and power in Bridgeton, CedarvUle, Newport, Fairton, Dividing Creek
and Port Norris, N. J. Stock, common auth. and outstanding, $100,000;
pref. auth. $200,000; outstanding. $50,000. Bonds. $250,000 lstM.5%
gold bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, interest
J. & J. at office of the company: Real Estate Title Insurance & Trust Co..
Philadelphia, Trustee. Whole issue is pledged with the trustee of the
mortgage of the Bridgeton & Millville Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e.

(3) Chicago & Desplaines Valley Electric Ry.
ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic.

& Desplaines Valley Elec Ry. and the Desplaines Valley Elec Ry. The
American Railways owns the entire capital stock, of which $1,000.000'
is pledged under the mtge. of the Chicago & Joliet Elec Ry., and also owns
the entire $1,000,000 bonds, the whole amount being pledged.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1.100.000. $1,100,000
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000) gold c* tfllnt. at lUmois Tr. & Sav. Bk.. Chic. Trustee
Bonds.—-The full issue of the first mortgage bonds has been deposited as

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.—Extends from the Will County line, where it joins the Chicago &

Joliet Electric Ry.. to the city line of Chicago on Archer Ave. Total, 41.45
miles. Branch from Summit to Lyons. The through route Chicago to
Joliet was opened Sept. 25 1901.
OFFICERS.—Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. S,

Tingley; Sec. & Treas., Walter W. Perkms; Gen. Mgr., J. R. Blackball.

—

V.73.P. 183.
(4) Chicago & Joliet Electric Ry.—Trolley.
ORGANIZATION.—Incorporated as a consolidation of the Chicago &

Joliet Rapid Transit Co.. the JoUet Street Ry. and the Joliet RR. Is oper-
ated by power purchased from ctie Public Service Co. of Northern Illinois.
The American Rys. owns $1 .600.000 bonds and the entire $2,300,000 capital
stock. In Nov. 1905 the American Rys. purchased 63 acres of land near
Joliet, which was converted into a park. This park is owned by the Dell-
wood Park Co., all of who.se stock is held by the American Railways Co.

Fare Increase.—In July 1917 111. Pub. Utilities Comm. granted an increase
in fares to maximum charge of 2c. per mile with a minimum charge of 5c.
This raises the average rate per mile from 1.34c. to 1.87c. and will allow
the company to earn a little over 6% on its investment.
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Outstanding. Maturity,
$2,500,000 -.-

300,000 Oct 1 1925

.STOCK AND BONDS— Dale. Interest. Outmnnding. Maturitu-
Stock. S2.300.000 (.$100) - $2,300,000
Cblcaw & JolioL Klcctric Ky/ 1901 5 g M-N 1.600.000 May 1 1931

K, .'$2,000,000 ($1,000) c*tf lint, at Illinois Tr. & S;iv. I tk., Chic. Trustee
Joliui, RK KO)Hr;il mlk'o, Koiaj 1898 5 K M-N 400.000 Ai>r.301918

S400.000 (Sl.OOO o.icii)..tfl Fidelity Trust Co.. Portlaml (Me.). Trustoo.
lionds.—Of the now S2. 000.000 mort«;iKe. §400.000 are reserveil to retire

undorlyinc liens. .$2,200,000 of the oiitslanrlitiK c.ipilal stock of the Chi-
cago & Joliet Electric Ky.. .$1,000,000 of the $1,100,000 stock and $1,000.-
000 (entire issue) bonds of the Chicago & Desplainus Valley Electric Ry . are
doposiuid under this morti^ago as collateral security. Entire Lssuo of the
82.000.000 eold 5s ;n,iy he culled at 10.5 and inU'rest.
P;ARNIN(;S.— Kor year ending Dec. 31 1016 (inr-l. Chic. & Desplaines

Vall. Elec. Rv.), gross. .$651,956; net. after taxes, $162,615; int., $271,166;
deficit. .$108..551.
ROAD.—Extends from Joliet to the Will County line, where It connects

with the Chicago & Dasplalnes Valley Electric Ry. for Chicago. Has
85.23 miles ol' track (incl. Ch. cfe D V. El. Uy.). Mne between .Joliet and
OhieaKO was fonnally opened Sept. 25 1901 . 82 pa-ssenger and 18 other cars.
OFFICERS.—Same as for Chicago & Desplalucs Valley Electric Ry.

—

V. 73. p. 183, 722.

(5) People's Railway (Dayton).—A trolley road.
Acquired lu 1899 by the American Railways Co.
ORGANIZATION.—Incorporated in Ohio June 18 1896. Comprises 31

mWea of track in Dayton, Ohio; operates 99 cars. The American Railw.'iys
Oo. owns entire capital slock. In June I DOS authorined amount of stock
was Increased from $1,100,000 to $2.,500,000.

STOCK AND BONDS— Dale. Interest
Stock. S2.500.000 ($100)
First mtge "White Line."f 181*5 6 g A.O
$300,000 ($.500) gold, redUntcrest at Union Savings Bank & Trust Co.,
Oct 1 1900at 110 ntfl Cincinnati, Trustee.

First mtge 'People's Ry"(1897 5 g J-J 200.000 Jan 1 1927
$200,000 ($500) . gold, red Interest at Union Savings Bank & Trust Co.,
at 110 ntfl Cincinnati, Trustee
EARNINGS.—For year endin.? Dec. 31 1916, gro.ss, $,579,851: not, after

Interest, taxes, &c., $150,432.
OFFICERS.—Pros., John A. McMahon, Dayton- V.-Ps., H. J. Crowley

and C. L. S. in<.?ley. Phila.; Sec. & Treas., Walter W. Perkins, Phila.;
Gen. Mi?r., Geo. C. Towle.—V. 86. p. 1530; V. 97. p. 176.

(6) Springfield (Ohio) Railway.—Trolley.

ORGANIZATION.—Incorporated in Ohio Oct. 20 1892; 9,944 sharasof
the common stock and 5.000 shares of the pref. stock have been acquired
by the American Railways Co.

Nmi> Franchise.—In April 1913 the company accepted a new 25-year /ran-
chise which gives the city the right to arrange all schedules and route all cars.
to purcha.se the road at any time after five years at its depreciated valuation
plus any additional sura neces.sary to make the aforesaid amount equal to
the bonded debt and intereso thereon and plus a further sum (in full com-
pensation for .ill profits lost by purchase) equal to 10% of the actual de-
preciated value; and the city may, at any time. If service is unsatisfactory
take possession and operate the road at an annual rental equal to 6%of its

f)hysical valuation. The company must pay the city 1 % of its gro.ss earn-
ngs for the first 10 years, and 1 >i % for final 15 years, in lieu of all car and
pole licenses. Pare, 6 tickets for 25 cents and 25 for $1 until gross earnings
reach $800,000 yearly, when 7 tickets must be given. V. 96, p. 1298;
V. 100. p. 557.
On April 8 1914 the Ohio P. U. Comm. authorized the creation of a new

mtge. of $5,000,000 to refund an issue of the same amount made in 1913.
These bonds were offered in May 1914. V. 98, p. 1609.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common (par $100) _ $1,000,000
Preferred $500.000 6% 500.000
First mtge $5,000,000 ($100, f 1914 5 g M-S l,lf»4.000 See text
$500 C& $1,000) gsf_.c*ntfllnt. at Real Est. T. & I. Tr. Co., Phila.. Tr
Bonds.—$400,000 of the above outstanding bonds provided for by serial

maturity, i. e., $12,500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1

1924 to 1934. the remaining bonds ($4,600,000) due Sept. 1 1935
Sinking Fund.—When more than $l,250.()00 bonds outstanding, sinking

fund of 1 % to 1923 and 2% thereafter of bonds outstanding over and above
the 31.2.50,000 of original issue. The escrow bonds ($3,756,000) reserved
for extensions, betterments, &c., at 80% of cost. Redeemable any interest
date at 102 and interest. V. 98. p. 1609.
ROAD —Owns 39 miles of track. Operates 82 passenger cars.
EARNINGS.—For year ending Dec. 31 1916. gro.ss, $117,317; net, after

iaxes, $115,468; net income. $15,829.
OFFICERS.—Pres., Paul C. Martin; V.-Ps., H. J. Crowley and O. L. S.

Tlngley; Sec. & Treas., W. W. Perkins; As-st. Sec. Treas. & Comp.. F. J.
Pryor Jr.: Gen. Mgr.. Geo. C. Towle.—V. 98, p. 1609: V. 100, p. .557.

(7) Altoona & Logan Valley Electric Railway.—Trolley.

ORGANIZATION.—Incorporated in Penn.sylvania Aug. 5 1903. Owns
the entire $65,000 stock of the Lakemont Park Co.. also $.58,000 of the
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi-
ness, having perpetual franchise and 10-year contract to light town of Bell-
wood, was merged in 1910-11) and leases that company for 99 yiiars from
July 1 1903; $."i4.000 of this stock is deposited as additional security for
the consolidated mortgage. In Aug. 19()3 absorbed by consolidation the
City Patssenger Ry. and the Tyrone Electric Ry. (previously owned) and
Increased its capital sotck from $500,000 to $1.5(M.000. V. 77. p. 1745.
In 1912 acquired the Lotran Light & Pow. Co. of Tyrone, and operates same
In conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94. p. 696.
The American Railways Co. owns entire stock Altoona & Logan Valley

Electric Ry. and $454,000 consolidated mortgage bonds.
STOCK AND BONDS— Dale. Interest. Outstandino. Lastdiv.,&c.

Stock $1,500,000 (.$50) $1,.500,000 See text
Consol mtge $4,000,000 goldf 1903 414 gF-A15 3,754,000 Aug 15 1933

($500 and $1,000) guar byjlnterest at Equitable Trust Co., Philadel-
American Rys Co_ . ,c&r.tf 1 phia. Trustee.
Remaining $246,000 bonds are raserve<i for extensions. These bonds are

guaranteed, p. & i. . by endorsement by American Railways Co. No sinking
fund and not subject to call.

Diuidends.—In 1836 paid 2M%: in 1896-97. 2^%: in 1897-98, 1898-99,
1899-00. none; in 1900-01, 6J^%; in 1901-02, 10%; in 1902-03. 10%: in
1903-04. 5M%: in 1904-05, 5.7%; 1905-06. 6%: in 1005-07. 5%; in 1907-08,
l?i%:in 1908-09 and 1909-10, none; in 1910-1 1. 1 1-3%: in 1911-12. 1.43%.
in 1912-13, 2.5%; in 1913-14, 5%. For 6 mos. ending Dec. 31 1914, 2.5%.
In 1915. 4.35%. In 1916. 6%.
EARNINGS.—For year ending Dec. 31 1916, gross, $730,174; surplus,

after taxes, interest, &c., $99,300.
ROAD.—Operates 54 miles of track, connecting Altoona, Bellwood,

Hollldaysburg and Tyrone, iiauge. 5 ft. 3 in. Operates 124 cars.
OFFICERS.-Pres. Van Horn Ely; V.-Ps., H. J. Crowley and O. L. S.

Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., S. S. Crane.—V. 79.
p. 680; V. 80, p. 649, 710. 2456, 2619; V. 82, p. 333, .391, 803: V. 94, p. 699.

(8) Scranton Railway.—A trolley road.
American Railways owns practically all of the stock.

ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities
of the Scranton Traction Co., &c. V. 63. p. 1064; V. 64. p. 85. As at
present constituted, is a merger of 21 companies. Operates, practically
without pompetition , in the Lackawanna Valley from Forest City, in Sus-
quehanna County, to Pittston, in Luzerne County, serving, among others,
the cities of Scranton. Pittston and Carbondale, and the boroughs of Arch-
bold, Blakely, Dickson City, Dunmore, Jermyn, Mayfield, Moosic, Old
Forge. Taylor. Throop, Vandling, Avoca, Duryea, Forest City.

Franchises perpetual.
Fare Increase Suspended.—The increase in fare from 5 to 6 cents scheduled

to become effective Sept. 7 1917, has been held up bv the Pennsylvania P.
S. Comm. pending further hearings.—V. 105, p. 1210.
STOCK AND BONDS— Date. Interest.

Stock ($50) . .
Scranton Ry Ist&ref M $15,-/ 1917 5 F-A
000.000 g ($1.000). -c*rtf\lnt. at Merch. Un

Scran Trac 1st M $1,000,000/ 1892 6 g M-N
($1,0C0) gold no opt. -c*tf tint, at Merchants'

ScranPassRy 1st M($ 1.000) tf 1890 6 M-N
Peop. St Ry 1st M(31 ,000)g-tf 1888 6 g P-A
People's St Ry gen mtge g_.tf 1S91 6 g J-D
Scranton Ry mt^o $2,500,000/ 1897 5 g J-J-- *tflN( " -

Maturity.

sow ($1,000) .-c*t

Outstanding.
$2,000,000
2,500.000 Feb 1 1947

Tr. Co., Phila.. trustee.
l.OOO.OCO Nov 1 1932

Union Trust Co., Phila.
100.000 May 1 1920
200.000 Aug 1 1918
100.000 Dec 1 1921

1.100.000 Nov 1 1932
New York Trust Co.. N. Y. City, Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Scranton Ry Ken mt«e 81,-/ 1910 5 M-N $1,000,090 Nov I 1920

000.000 gold ($1 .000)-..tf jint. at Equitable Tru.st Co.. Phila.. Trustee.
Scnanton & CJarbd 1st mt«ef 1893 6 g J-J 150.000 Jan 1 1923

$1,000,000 K ($1.000).c*tf^Int. at American Rvs. Co., Phila. Lack.
Free of State tar. 1 T. & S. D. Co., Scranton. Trustee.

Scran & PiW,s M $.525,000 g( 1893 6 g A-O 205. .500 Oct 1 1923
($1,000 and $.5(;0)-.-C*ntfjInt. at Union Trust. Trustee. Phila. Nos. 1
Guar, by Hcr^nUin Trust. . ( to 400 $1 .000 each & Nos. 401 U) 650 ..$.500

1st M, Carbondale Tractionf 1892 6 g J-J 1.50.000 Julv I 1922
Co. c*&r. 51.50.000, gold { Interest at Central Trust Co., New York.
(S500 and 51 .000) I Trustee.

Carhond.ile Ky gen mtge gold/ 1910 5 J-J 800.000 Jan. 119,33
S8(K).000 guar p & i...ctfl Provident Life & Trust Co., Phila., Trustee.
B'mds.—Of the $2..500.000 Scranton Ry. mortg.age 5s of 1897. $1 .400.000

are reserved to retire prior bonds at maturity. The Scranton & I'iltston
bonds are guaranteed by the Scranton Ry. Scranton Ry. gen. M. bonds
of 1910 are subj. to (vd) at any int. period at 102 and int.

First mortgage of (Jarbondale Traction, due 1922, has a sinking fimd of
$2. .500 per annum after July 1 1895. but bonds cannot be called. Carbon-
dale Ry. mtgo. for 1910 is unconditionally guar., p. & i., bv the Scranton
Ry. Subject to coll on any int. date at 105 and int. V. 93. p. 1785.
The 1st & ref. .5s of 1917 are callable after 1922 at 102!^ and int Guar.,

p. & i.. by endorsement, by Amer. Rys. Co. $4.896.0()0 are reserved for
underlying bonds and $7,604,000 for Impts. under guarded restrictions.
V. 104. p. 1703.

Dividends.—Since 1906 paid dividends varying from S125.000. the mini-
mum, to $2(>3.000. the latter amount in 1914; $175,000 was paid in 1915
and $195,000 in 1916.

ROAD.—Owns and operates all the street roads In and around ilty of
Scranton. aggregating 90 miles. Operates 206 cars.

EARNINGS.— For year ending Dec. 31 1916. gross, $1,403,480; surplus,
after taxes, int., &c., $204,584. Annual Int. on $2,500,000 1st & ref. 5s
$125,000.
OFFICERS.—Pres., Van Horn Ely; V.-Ps., Henry J. Crowley and C. L.

S. Timfley: Sec. h Treas.. Walter W. Perkins- Gen. Mgr.. W. E. Boileau,
—V. 102, p. 1437; V. 104, p. 74; V. 104, p. 1703; V. 105. p. 1210.

(9) Lynchburg Traction & Light Co.—Trolley.

In 1910 American Railways acauired control. V. 90. p. 167, 235.
ORGANIZATION.— Incorporated In Virginia, and is a consolidation on

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg &
Rivermont Street Railway (franchise perpetual) and the Lynchbu.-g Gas
Co., and comprises all the street railways, gas works and elfctric-light
plants of Lynchburg and hydraulic power development at Reusens, Va.;
also owns all the stock of the Lynchburg Water Power Co., and has assumed
the $500,000 1st mtge. 5% bonds of that company.

In ia07 authorized stock was increased from $750,000 to 51.000.000, to
provide for the convertible feature of new bonds, but these bonds have since
been retired, none having been converted.
American Railways owns entire capital stock, 8704,000 of Lynchburg

Trac. & Lt. consol. mtge. bonds, and $2,000 1st M. bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50) J-D $750,000 See text
First mtge $1,COO,000 sink fd/ 1901 5 g M-N 78 ,000 May 1 1931

($1,000) gold c*ntflReal Estate Trust Co., Philadelphia, Trustee
Lynchb Trac & Lt con mtgef 1911 5% 720,000 20 years

$1,750,000 ntflRealEst. Title Ins. & Tr. Co.. Phila., Trust.
Lynchburg Gas Co fu-stmort-J 1900 5 M-S 111.000 1930

gage .$2.50 .000 tfllnt. at Real Estate Trust Co., Phila., Trust.
Lynchburg Water Power first/ 1902 5 45 '.000 July 11932
mortgage $500.000 ntfl Real Estate Trust Co., Philadelphia, Trustee
Bonds.—Of the 1st mtge. bonds, .$111,000 are reserved to retire bonds of

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be
Issued. Sinking fund of 1% per annum became operative in 1906. which
was increased in 1916 to 114%- Entire issue c^n be called at any time.

Dividends.—\u 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 2M%;
In 1907, 3%; in 1908, 5%; in 1909. 5%; in 1910. 3%; in 1911. 6%: In 1912.
8%: in 1913. 9.339%: in 1914. 12.12%: in 1915. 8.8%: in 1916. 8%.
EARNINGS.—For year ending Dec. 31 1916, gross, $543,056: net,

after interest, taxes. &c., $79,660.
ROAD.—Owns and operates 18 miles of track in city and subiu-bs,

60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass, cars;
3 other; 1 sweeper. Owns Rivermont Park.
OFFICERS.—Pres., Van Horn Ely; V.-Ps., C. L. S. Tingley and H. J.

Crowley; Sec & Treas., Walter W. Perkins.—V. 92. p. 1243. 1436. 1.500.

(10) Roanoke Traction & Light Co.—A holding company.
ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the

Roanoke Water Power Co.. the Bedford Power Co., the Jam&s River Water
Power Co. and the Roanoke Heat, Light & Power Co., and controls, tlu-ough
ownership of all the capital stock, the Roanoke Railway & Electric Co. The
Roanoke Water Power Co. had $350 .(JOO bonds which were bought in and
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued
$2.50,000 bonds, ail of which have been retired (V. 87. p. 1089, 1160).
The Amer. Rys. Co. owns .$975,000 of the $1,000,000 stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 (.$100) $1,000,000
First mortgage and collateral f 1908 5 g F-A 1.790,000 Aug 11958

trust $3,000,000 ($1,000) Int. at Bioren & Co., Phila., or Baltimore
gold c*ntf [ Trust & Guarantee Co., Baltimore, Trust.
Bonds.—$750,000 bonds are reserved to retire a like amovmt of bonds of

the Roanoke Ry. & Elec. Co. The remaining $460,000 are reserved for ad-
ditions and extensions at not exceeding 85% of cost. Bonds are subject to
call on any int. day at 105 and int. Sinking ftmd of 1% of outstanding
bonds, payable Feb. 1 1919 to 1928; 1J^% thereafter.—V. 94, p. 983.

(a) Roanoke Railway & Electric Co..

—

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric
Light & Power were both sold at foreclosure Aug. 1 1899. The present
company was incorporated in Virginia. Franchises expire in 1935 and some
perpetual. Does all lighting and railway business in and about Roanoke,
Salem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $500,000 (5100) .I-D $500.00() See text
First mortgage. .$.300,000, gf 1899 5 g J-D .58.000 Dec. 1 1949

($1,000) sinking fund_-ntf\Int. at Mercantile Tr. & Dep. Co.. Balt..Tr.
First consolidated mortgage,/ 1903 g F-A 627,000 Feb. 1 1953

$750,000 ($1 ,000) g s f_c*tf lint, at Real Estate Trust Co., Phila. , Trustee

Bor?rfs.—Sufficient consol. bonds are reserved to retire 1st mtge. bonds.
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding
bonds and thereafter l}4%-
DiHdends.—Xn 1904, 3H%; In 1905, 5}i%; In 1906, 8%; in 1907, 6%.

none to 1910, when 3% was paid; in 1911, 5 3-5%: in 1912. 6.7%; in 1913.
6.12%; in 1914, 12.02'%,; in 1915, 7.4%; in 1916. 5%.
EARNINGS.—For year end. Dec. 31 1916 (including both electric and

railway departments), gross, .$688,978: net, after taxes, int., &c., $44,012.

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton.
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars.

50, 60 and 72-lb. rail. Also owns park and theatre.—V. 90, p. 168.

(H) Ohio Valley Electric Railway Co.

—

A trolley road.

In 1911 acquired by the American Railways.—V. 92, p. 1437; V. 93,p.470.
ORGANIZATION.—Incorporated in West Virginia in Is' 9. Franchises

run until 1957 in W. Va.; in Ky. and Ohio in Dec. 1916 ran for nearly the
full term allowed by statute. 20 and 25 years, respectively. In Feb-
ruary 1908 name was changed from Camden Inter-State Railway to the
Ohio Valley Electric Railway. Owned entire stocks of Consolidated
Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Co. (now Boyd
County Electric Co.) and Ironton Elec Co., but at time of acquisition
by Amer. Rys. these were turned over to latter company. On May 1 1908
acquired the $500,000 stock of Kanawha Valley Traction Co., which has
been leased to the Charleston (W. Va.) Interurban RR. (see paee 25) for

99 years at a rental beginning with $i0.000 per annum in 1910 and increasing
to .$20,000 in 1916 and thereafter until the exi)iratioii of the lease. Also
owns entire stocks of the Ashland & Catlettsburg St. Ry. and Ashland In-
terurban Ry.
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STOCK AND BONDS— Date. Interest. Otttstandim . Maturity-
Common $2,000,000 (SI 00) $2,000,000 See text
Pref 6% cum S400,000 ($100) J-J 345,800 See text
1st M $2,200,000 gold guar? 1916 5 g J-D 1,675.000 Dec 1 1946

($1.000) .c*tf (Penn. Co. for Ins. on L. & G. A., Phil. .trust.

Bonds.—The outstanding bonds were issued to take up $1,350,000 Cam-
den Inter-State Ry. 5s due Mar. 1 1921: $175,000 Hunt. & Charleston 5s
due 1936: $100,000 Cons. Lt. & Rys. 6s due 1922, and $50,000 Ashland &
Catlettsburs 6s due 1919. Remaining $525,000 are for exts. and better-
ments under restrictions. Red. after Dec. 1 1921 at 102 M and int. Penn.
State tax refunded. Guar., p. & i., by end. by Am. Rys. Co. V. 103. p.
2342.

Dividends.—Semi-annua! dlvs. (J-J.) of 3% were paid on pref. from
1908 to 1917, incl. On common. 1910. 3% ; 1911, 2% ; 1912, 6% ; in 1913'
3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 1916, 6% .

EARNINGS.—For year ending Dec. 31 1916, gross, $661,938; net
after taxes, int., &c., $175,656.
ROAD.—Operates 4"^. 3 miles of track in and between Himtington and

Kenova, W. Va., Catlettsburg and Ashland, Ky.. and Ironton. Ohio.
Operates .56 pass. cars. 17 other cars.—V. 103, p. 2342; V. 104. p. 257.

(12) Electric Co. of New Jersev.
ORGANIZATION.—A merger July 5 1916 of a number of electric light

cos. m Gloucester. Salem and Cimiberland counties, N. J., along the Dela-
ware River opposite Wilmington, Del., and Chester, Pa. Supplies electric
current for electric light and power in municipalities of Salem, Pennsgrove,
Woodstown, Mullica Hill. Pitman. Glassboro. V\ illianistown I'aulsboro
Clemonton. Laurel Springs, Borlin, Elmer, Clayton. Quinton, Swedesboro.
Pedricktown, Ponnsville. Harrisonville. Mickleton. Clarkesboro, We-
nonah. Bndgeton

. Port Norris and many other smaller places. The Ameri-
can Rys. Co. owns the entire outstanding stock and bonds.
STOCK AND BONDS— Date. Interest. Oulslanding. Maturity.

Stock .5475.000 $157 500
^'^l*. ?^*^?^ *5'00°-O0O.P'^] 1917 5gM-s" 319;000 Mar' l'i947

($1,000) c*&rtf|Int. at Comm'l Trust Co., Phila.. trustee.
Bonds.—$250,000 are reserved to retire bonds of Bridgeton Elec. Co.,

remainder for exts add'ns, &c.. Red. after 1922 at 102>^.—V. 103, p.
937; V. 104, p. 1390, 1493.

WILMINGTON & PHILADELPHJA TRACTION CO.
.'^u,'^?°- 1 ^^^^ control was acquired by the American Rya. Co., control

or which was m turn taken over by the National Properties Co. See those
companies above.
ORGANIZATION.—Incorp. in Dela. June 27 1910. Owns all stock of

Southern Penn. Trac. Co., Chester & Eddystone St. Ry. and Wihn. Lt. &Pow. Co. On June 1 1915 acquired control of People's Ry. of'Wilmington,
Del. (stock, $1^500.000). and in Oct. 1915 purchased the Wilmington
Southern Trac. Co. and the Wilm. New Castle & Delaware City Ry., and
consolidated them under the name of the latter. (Stock. $600,000).Leases for 990 yea.-s from July 1 1910 the Wibn. City Ry., Wilm. & Edg&-
^.^'"t^'*^-

Ry-. Gordon Heights Ry.. Front & Union St. Ry. and Wilm.
,'7^^i?,*U ^^^ ^^^^ Castle County Elec. Co. at a minimum annual rental

or $79,010. to a maximum of $120,610 in 15 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common stock $4,060,000

Preferred stock 500 000
^*^^iH'?«?^r„i^^

^ $3,000,000/1915 5 gY-D " 1 ,fi5'):0O0 JunV"ri965
rof.?i'^ L1^'9S0' ^f.-v,—9* 1°*- at Fidelity Trust Co.. Phila., Trustee

$300,000 ($1 000) guar .] Int. at Wilmington (Del.) Trust Co., trustee
^n^^^^.P,*^^.?? ''^ *2,000-/ 1915 5gJ-J None Jan 11966
Chester & Eddystone 1st M/ 1916 5 g M-S None Sent 1 1946

gold $100,000 ($1,000) guilnt. at Phila Trust Co.. Phlfa.. trostee
Bonds.—All four issues are guar. p. & 1. by the Wilm. & Phila. Trac. Co.

1*?°"^'""'^ People sRy. and Wilm. So. Trac. bonds reserved for Impts. at
nrA''^u ^'^ir ,A^2^}? %F^l- ''"'"^^ ^^^ ^^- o'l any int. date at 1C5. $300,-
OCrf) Wilm. N. C. & C. D. bonds are reserved for the Wilm. So. Trac. oonds:
Ji,l™t'^, r ^*y ^^ issued for exts. and impts. at 85% of cost. Red. at 102

„r,??/^P'
*^c.—Corn prises street railway lines in Wilmington, New Castle

^^^J^^}?'^^lt. ^"^i l^®'-' ^"'l Chester and Media, Pa., and intcrurban linesconnecting these places with each other and with Philadelphia, a total of
i.^V.o.Si^^TvT K^^'H- A^° ^°^ electric light and power busine.ss in Wil-mington New Castle, Delaware City, Newark anrf^ vicinity in Delaware.
n^L i.?®*!'?^?. P^i""^ of Delaware County. Pa., and Elkton, ChesapeakeCity and vicinity, in Maryland.
^ARNINGS.—Including Southern Pennsylvania Traction Co.:

loTc
^^''''~' Gross Earns. Net Earns. Chgs. & Tax. Bnl..Surp.

]t\t -^T'J^l^i^A Sl.090.299 .$751,i;?2 $.339,167
nVtrTow-Tfa---6--- li?35,390 931,660 653.196 278 464

T w^S?!^^"",-??:?'-.- ^an Horn Ely. Phila.: Vice-Pres. & Gen. Mgr.,
T;,H o^' V •.^Y«'/^'!'^°°'

^^''- ^ Treas.. C. N. Ryan. WilmingtonAud.. O. E. Yost, Wilmington.—V. 100. p. 2012. 1190, 1372, 1466.

(1) Wilmington & Chester Traction.
United Po\ver & Trans. Co. owns 39.995 out of 40.000 shares of stock.
L,eos<?.—1 art of this company's lines are leased to the Wilmington &

r.oVow.?''^"'! °-Ti?-?^ P^"^* to the Southern Pennsylvania Trac. Those in

Rv rnd wT.'^- 7iJ?- *^'%?y,i'
^°'"^?'^ Beitibbs Ry

.
Front & Union St.

aiS.Vtwh^'l™.; § ^'f^Kem. El. Ry. are lea.sed to Wilm. & Phila. Trac. (see

to°s"o?.th^^TeiL^.°5.Vac"co':^ferbllX)^ ""' '"" subsidiaries are leased

th??fn;^^o?'^J»''^,~^"S°'^?r?'ed March 1898. Has acquired a'the stock of the W^hmngton City Ry. ($519,930). the Gordon Heights

Tr^acWo^'n Co^^Va^m.^nnm* & Union Street Ry. ($299,930) and the Chesteriraction Co. ($500,000), all of which are deposited under the collateral

sS?t nf°n,l^f^1;' °f ^'^f
Wilmington & Chaster Traction Co. OAs S50,00(^

fifn °Vi}^^ ^i^'^'r*?' ^ Delaware Street Ry.; also owqs $150,000 debenture
RaHw5 * Thi*'r^Y°T ^4- Ry- and $45,000 1st M. bonds of Gordon Helgl
S^il.T o' •i^'^^^^"^'^'^''

Traction Company holds all the stock of the
?^^n^J^.f^^VL?°'"P'''^^-Jl^!^-^°^- Chester & Media stock. .$35,000; Ches-
if,£?/,^^,K^ ^^''*i

stock. $65,000; total, $200,000. The Chester Trai. paysmX an 1 on"*fhl $?nn nn^''°:^'',*^^?.?.° ^^S »'00^000 stock of the Chester &JVieoia and on the $100,000 stock of the Chester Darbv & Philadelphia

«ltnX^«*^^nn n<?, ?,^^9^r".. ?'?'^-. Interest. Outstanding. MaturityStock S2.COO.000 (.?o0) full pd. Listed on Phila. Ex $2,000,000 Dec'12 60ct
f«^nn*Tnrt %°>^'^nnJ'^-°l°.-^'^I'{ ^«98 5 g A-O 2.305.000 Apr! 1 918
^^u2tJr^ $1,000 each) c*t] Provident Life & Trust Co.. Phila.. Trustee

500 000
""^* ^°"* *5;;(J^,'2. 5%^ ^ .551.()00 April 119.5?

f^uriL -o/--S,lS.Tc/-ia;t/-"AI'i-°^'°°
^™'' ''°- W''°^'"St«°- Trustee.

^^'^nnn7 ^^' ^^ 5600,000/1911 5 M-S 600,000 Sept 1 1951
rhS}t^r%;^^-AA;^--,-l'^ -'}*-^^°l-

at Eq. Guar. & Tr. Co.. Wilm., trustee

^nld C5r?"n°rPn
^^^ ™i?« 1S94 5 g M-N 2.50.000 May 1 1944

wn^fr,™ P'r/'H'"""
--c*tf jint. at Guar. Tr. & Safe Dep. Co., Phila.

^n rtfin h'i^nJ^",'"' ^^i ^I/t '^06 „ 5 g J-D 400.000 JuAe 1 1946J400,()00 ($1 000) g..c* tf Int. at Real Estate Title Ins. & Tr., Phila. TrLeased to Chester Traction— "iii..ii

r?J2?..Jl?'^9,° 'f ?^',|ts-c-tf 1913 5gJ-J 200.000 Jan 1 1943
^h^^^^l\^ry.^'°?.'f l.5-^°^-r" 10 J-J 150.000 rental 10%Chaster & Media h.1 Ry gold tf 1913 5 g J-J 100.000 July I 194I
^'J^hp''^?^'?^ '} P^Ua, sold tf 1 913 5 I J-J 125.()0() July 1 1943
intiS2:f hi f.^f'wi*'-^'''l^®™?,?'' 'S.'*'^

are guar, as to both principal andinterest by the Wilmington City Ry.
i ^ ^

Interest on Union Ity., Chester Street Ry., Chester & Media payableat Delaware County Trust Co.. Chester. Pa . on Chester Darby & Phila!

,,Jnn =iV fJf/?„A®
*' Continental-Equitable Title & Trust Co., and Interestupon all the latter guaranteed by Chester Traction Co.

n£°I\fV~^^ .695,000 coll. tr. 5s of 1398 reserved to retire underlying securl-

If^nnnH.r^'^- "°*'^- Bonds sub. to call at 103. Of the coll. tr. of 1912$4,000,000 are rtseryed for like amt. of coll. tr. of 1898. Wlkn. Citybonds are sub. to call at 105 and int. V. 93, p. 667.
""• '>-n.y

invQ iVkI'*"'',7^ «*£?• ^'^^^ ^«''« extended in 1914 for 30 years. V. 98, p.lu/o, iioo.— V. y>5, p. 1074.

(2) Wilmington City Electric Co.
Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila"

Trac. Co., the latter assuming all int. & fixed charges of WUm. City Elec.Co-
Delaware in 1895. FrancAise perpetual,
business in Wilmington.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $255,000
First mtgo $1,000,000 goldf 1911 6 M-N 895,000 May 1 1951

($1,000) guar p & i...c* tf lint, at U. S. Mtge. & Tr. Co., N. Y., Trustee
Bonds are redeemable on and after May 1 1921. Guar., p. & 1., by Wll. &

Phila. Trac. Remaining bonds may be issued at 80% of cost for extens.
and impts. under certain restrictions. V. 92, p. 1441—V. 94. p. 567.

(3) Southern Pennsylvania Traction Co.
ORGANIZATION.—Incorporated in Penn. in June 1910 with $10,000

stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from
July 1 1910 Chester Trac. Co.. Delaware County & Phila. Elec. Ry. and
Media Glen Jliddle & Rockd. E. St. Ry. Co. at a minimum annual rental
of $71 .990 to a maximum of $106,990 in 15 years. V. 98, p. 1073. 1168.

(a) Delaware County & Philadelphia Electric Ry.
Lease.—On July 1 19lfl leased for 990 years to Southern Pennsylvania

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.—Incorporated May 11 1892. Completed from

Media. Pa., to Baltimore Av., Clifton H'ts, in Jan. 1895; connects with
the Chestnut & Walnut Street cars of the Union Trac. system. In May the
United Power & Tran.sportation Co. acquired the road, paying $166.66 per
share for the stock in its 4% trust certificates secured by a deposit of stock.

STOCK AND BONDS— Date. Interest. Outstandino. Maturity.
Stock $500,000 authorized ' _. .$300, OOC) See text
First mortgage $64,000-. ntfj 1913 5 J-J 64,000 July 11943

\Int. at Cont.-Equit. Title & Tr. Co., Phila.
1st M. bonds matured July 1 1913. but were extended for 30 years at 5%

.

DIVIDENDS.—Paid in dividends in 1899-1900. .$36,000: in 1900-01,
$27,000: 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in
1911, $21,000; in 1912, July, $15,000; none since.

ROAD.—Owns 12 miles of track. Rails, 80-Ib. T and girder

FAIRMOUNT PARK TRANSPORTATION.
Sale and Reorganization.—The following plan was formulated and de-

clared operative in Feb. 1915 as a majority of the stock was deposited in
assent, and at the sale on June 22 191*5 the property was purchased by the
reorganization committee for $58,000. subject to the 1st mtge. of $750,000.
A new company is to be organized with $100,000 7% cum. (from Jan. 1

1916) prof, stock (par $10) and $400,000 common stock (par $10). The
present first mtge. 5s, due 1937, are to be undisturbed. Ca.sh require-
ments, about $70,000, are to be mot by a sub.scription of $3 50 per share
for each share deposited. (Subscriptions largely exceeded the amount
anticipated and payments were reduced to $3 per share) . Subscribers will
receive for each $10 so paid one share ($10) of new pref. and five shares
($50) of new common stock. The new stock may be transferred to voting
trustees (in oxrfiange for voting trust certificates) for not over 5 years,
trustees to have power to sell all but not a part thereof at not less than par.
V. 100, p. 555. Coupons on Ist M. 5s due Oct. 1 1915 were purchased by
E. W. Clark & Co. upon presentation. V. 101, p. 1188. April 1 1916
and subsequent int. paid at the rate of 4% per annum. In Sept. 1916 the
Pairtnount Park Transit Co. was incorporated in Dela. as successor com-
pany, but in St'pt. 1917 the old company was still in hands of receiver, no
charter having as yet been granted the new co.

ORGANIZATION.—A New Jersey corporation formed in 1894. Char-
ter perpetual; license from Park Commission runs until July 24 191^9 and re-
newable (unless 1 year's notice is given) for 10-year periods. Park Commis-
sion may. at expiration of license, purchase property at its cash cost, or at
end of 35 years from opening of road at its then value plus 50% . or at cost
plus' additions and improvements. Owns an electric railway in Fairmount
Park. Prom Nov. 30 to May 1 operation is optional. Owns Wqodsido
Park, opened Nov. 1896.

BONDS

—

Date. Interest. Outstanding. Maturity.
First mortgage $750,000 gold/ 1912 5 A-O $750,000 April 1 1937

($1,000) c*ntftGir;i,rd Trust Co.. Philadelphia, Tru.stee.
bonds.— 1st mtge. bonds are callable at 105 and int. on any int. day on

60 days' notice. Cum. sinlcing fund, $13,000 per annum, beginning Oct.
1915, bonds to draw interest for the fund. V. 95, p. 480.

ROAD.—9.82 miles of track in West Park aud East Park; crosses Schuyl-
kill River on a steol bridge. Rails are 90 lbs. 10 clo,sod. 50 open cars.

REPORT.— Year ending Oct. 31:
October 31 Gross Net Fixed Balance,

Year— Earnings. Earnings. Charges. &c. Deficit.
1915-16 $121,469 $47,975 $48.7.59 $784
1914-15.. 106,829 35.366 40,942 5,576
1913*-14... -- 125,662 52,467 56,001 3,534

For year end. Dec. 31 1916 gross earns, were $121,718, against $106,351
in 1915: net, after taxes, $36,555, against $33,426.—V. 100. p. 139, 555,
642, 733, 1672, 1832, 2166; V 101, p. 1188.

PHILADELPHIA & WEST CHESTER TRACTION CO.
The Eastern Securities Co. has acquired control.

ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu-
nicipal franchises are perpetual. In 1898 acquired control of the Phila. &
West Chaster Turnpike Road Co., which in turn controlled the Delaware
County Pa-ssenger RR. Also controls the Phila. Castle Rock & West Ches-
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St.
Ry., a lino between the points named, 3 1-3 miles; it has no bonds or other
debt. Rental is 5% on the outstanding stock ($400,000 auth,. $353,800
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on
funded debt and $500 per annum for salaries and organization expenses.

In Jan. 1912 increased authorized stock from $1,000,000 to $1 .400,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c
Stock $1,400,000 (par $50) A-O $1,148,900 Apr. '17, 3%
1st M $400,000 gold subject? 1898 5 g J-J 400.000 Oct 1 1918

to call at 105 ($1.000). -ctf lint, at Girard Trust Co., Phila.. Trustee.
Mtge bonds $1,000,000 goklf 1904 4gJJ 534,000 Jan 1 1954

($1.000) c*tfllnt. at West End Tr. Co.. Phila.. Trustee.
Phila& Gar ]stM.f3,000.000/ 1905 5 g P-A 1 ,965.000 Aug 11955

gold ($1,000) ctfllnt. at West End Trust Co., Phila.. Trustee.

Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400 ,000 IstM
bonds. Bonds of either issue can be called at any time at 105 and int.: no
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day.

Dividends.—3% s.-a. is being paid.

REPORT.—Year ending Nov. 30:
Nov. 30 Gross Net Other Interest, Surplus

Year— Earnings. Earnings. Income. Rentals. &c. for Year.
191.5-16 $.536,195 .$246,284 ,$26,627 $179,725 $93,186
1914-15 503.392 262.756 27.610 173,158 117,208
ROAD.—Operates 49.23 miles of track from 63d and Market streets.

Phil.idelphia. to West Chester, of which 23.12 miles is leased. An extension
from Drexel Hill to Media. 6.51 miles, was placed in operation in April 1913.
Gauge. 5 ft. 2 !4 In.; 58, 60 and 70-lb. T rail. 43 cars.

OFFICERS.—Pres.. A. Merritt Taylor, Phila.: V.-P., H. H. Aikens;
Treas.. C. L. Rihl. Gen. offices, 610 Commercial Trust Bldg., Phlla.

—

V. 94. p. 352; V. 98, p. 237.

PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbnry
Interests.

Incorporated in Pennsylvania on May 1 1902 to take over under lease the
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold
shares of other corporations. (For terms of lease, see Union Traction be-
low.) The Rapid Transit <^o. acquired numerous franchises for new roads
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar-
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was
formed to absorb a number of these franchises. V. 76. p. 1301. In June
1903 the Rapid Transit Co. obtained from the Piiiladelphia City Councils
other valuable franchises for new lines. In April 1906, however, an agree-
ment was entered into with the city relinquishing nearly all the rights to the
franchisfts of 1901 and 1903 and the whole matter of the company's fran-
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.
Subway has been built in Market St. from 23d St. to Delaware Ave.,

elevated structure on Market St. west of the Schuylkill River, and on Dela^
ware Ave. from Market St. to South St. V. 74, p. 528. 989; V. 76, p. 1301;
V. 81 . p. 265 In March 1907 began operating on th,at portion of the ele-
vated from the Schuylkill River west to the Upper Darby terminal station,
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire
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ubway from 2d St. to 23rd and Market St. was placed in operation, thua
completiDK line tlirough to 69th St. V. 87. p. 347. On Oct. 6 1908 ele-

vated line on i:)elaware Ave. to South St. Station was placed in operation,
completing entire line. V. 87. p. 936.

In July 1902 acquired all the stock of the Doylestown Sc Willow Grove
Ry. Co. Also owns entire stock ($10,000) of the Heal Estate Holding Co.,
which owns proi)crly of an assessed value of $1 .67.') .320.
On July I 1906 the I'hlla. Morton & Swarthmore Ry. and the Media MlA-

dletown Aston & C'hester Elec. Ry. were consolidated, forming the Darby
Media & Chester Uy. The new company, embracing 25 miles of track, was
thereupon hiased to the Phila. Rapid Transit Co. for 399 years, rental being
$8,500 f''r first year. S17.000 for second and third years, S25.500 for fourth
year, S34.000 for fifth year and $42,500 for sixth year and thereafter.

Wage Schedules.—In 1911 a plan was adopted looking to a lasting peace
between the company and men. 22% of gross pa.ssen2er earnings to be sot
apart for wages and wage scale to be increased as rapidly as possible within
that limit. See plan in V. 93. p. .590; also V. 94. p. 1509; V. 97. p. 2.58.

Adjustment of Rclatims WithCitu.—On Feb. 18 l<ff)7 the board of direct-
tors accepted the plan submitted Jan. 1907 by the Retail Merchants' Asso-
ciation of Piiiladelphia for a readjustment of the relations between the city
and company. The plan confers upon the city the right to purchase at any
time after June 30 1957 all leases, franchises and property of the company
at the company's actually paid-in capital. $30,000,000. The city has
the right to assign or sell this option. Furthermore, a sinking fund Is to be
established, to be taken out of the gross receipts of the company. which,
calculated at 4%. will amount to at least $30,000,000 at the expiration of
50 years, to enable the city to acquire the property at that time. Another
feature In the arrangement is that, beginning with Jan. 1 1907, the city
shares equally in the net profits after stockholders have received lawful
Interest on the capital Invested by them. All franchises for further surface,
elevated or underground railroads within the city are to be first offered the
Phila. Rapid Transit Co. under terms of this contract. The city is also to
have three members on the board of directors. The present rateof fareis
not to be changed except with the consent of both parties. As part of the
arrangement, the Rapid Transit Co. agreed to call the 812,000.000 then still

due on Its stock at the rate of $3,000,000 every six months, the money to be
used to give Increased and Improved service. For further details of plan.
Bee V. 84. p. 451.1552. An ordinance embodying the above features was
passed by the Phila. City Council on June 20 1907 (V. 84. p. 14HS) and rati-

fied bv the company July 18 1907. On Feb. 27 1911 State Supreme Court
affirmed the decision CV. 89, p. 847) of the Common Pleas Court sustaining
the company's demurrer in a suit brought to test the validity of the fore-

going ordinance. V. 92. p. 596. On July 29 1907 directors called for pay-
ment of the final assessment of $15 a siiare on stock, nayable In two install-
ments—?7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85. p. 284, 1402.
For company's new offer to city, see below.

In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co.
approved the use of securities owned by them as security for a new loan,
and the $5,000,000 coll. trust mtge. shown below was thereupon author-
ized. V. 86. p. 1.530; V. 87. p. 740. 813. 1161.
On June 20 1910 the stockholders voted to discontinue the insur-

ance fund valued at over $1,750,000, and to pledge or sell the securities In

said fund, applying the proceeds to general purposes of the company; also
to sell the rolling stock of the company to the Union Trac. Co. for SI ,500,-

000. taking lease of same for 10 years at rental of $150,000 a year and Int.,

with right to re-purchase equipment at the end of 10 years for $1. This
lease w.i..-! made basfe of a $1 .500.000 issue of car trusts by Union Trac. Co.
V. 90. p. 1426, 15.55. 1677; V. 91. p. 337.
On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the

Union Trac. Co. approved a plan (V. 92. p. 463) in accordance with the views
of Mr. E. T. Stotesbury. who consented on such conditions to enter the
Phila. Rap. Trans, board, calling for the issue of $10,000,000 s. f. bonds
running for life of citv contract, guar. p. & i. by the Union Trac. Co. and
secured by pledge of equicv in Market St. Elev. Pass. Ry. (V. 91. p. 1629)
over and above present $10,000,000 mtge. on said property. V. 92, p. 596.
On Feb. 29 1912 directors of both the Phila. Rap. Trans, and Union Trac.
Co. authorized the mtge. V. 94. p. 631. As part of the plan, every
equity owned bv Phila. Rapid Trans. Co. is surrendered to Union Trac.
Co. See V. 91. p. 1161. 1386. 1.574. 16.30. 1711. The City Council
assented to the arrangement in May 1911. V. 92. p. 1375. 1500

Proposed Transit Development of Subway and Elevated Lines To Be Built by

the Ciiy and Operated by the Company.—-At election held April 29 1915
electors voted in favor of a 86,000,000 loan for a Broad St. subway and
a Frankford elevated line (V. 100, p. 1511), and on July 1 1915 the ordi-
nances making equal appropriations for both projects were signed by Mayor
Blankenburg. Construction was begun Sept. 11 1915. V. 101. p. 132.
774, 1371. At the election on May 16 1916 it was voted to issue $57,100.-
000 bonds for additional subways and elevated lines in accordance with the
program of former Citv Director of Transit A. Merritt Taylor, as outlined
in V. 102. p. 2342. The Stern bill, rendering valid the election of May 16
1916. was passed bv the Penn. House of Representatives in April 1917.
V. 104, p. 1703. On July 7 1917 the taxpayer's suit to restrain the city
from proceeding with construction of the new high speed lines was dismissed
by Common Pleas Court No. 4. On July 2? 1017 the Pennsylvania P. S.
Comm. granted the Philadelphia city authorities permission to construct
all of the lines contemplated in said program. On July 25 1917 City Direc-
tor of Transit Twining let six contracts . involving an expenditure of approxi-
mately $15,000,000 for the con.struction of the main lines of the new system.
The contracts were let upon bids submitted by the contractors six months
previous. Ftirther contracts were subsequently awarded, also on bids
made early in 1917, and a number of bidders announced their intention of
refusing to accept the contracts on the ground th.it increases In cost had
wiped out margins of profit. Y. 105. p. 389. 998. 1209. [The cost of the
amplified system, based on structural steel and labor costs current in the
early part of 1917. is estimated at approximately 8100,000,000.]

Proposed Lease for City-Bjiilt Lines.—The company's offer to equip and
operate the projected city-built high-speed lines in conjunction with its

own lines as one system, as per plan outlined In the "Electric Railway"
Section for May 1917 (see also V. 104, p. 362, 257; V. 103. p. 2342) was
rejected by the City Councils on Jime 7 1917. On Aug .17 1917 a new lease
ordinance was introduced on behalf of the city into the City Councils pro-
viding in the mam as follows:

(a) The company to pay as rental for the use of the city's lines an amount
equal to the Int. and sinking fund charges on the bonds Issued by the city
to construct the lines.

(b) The following payments are to be made m the order named from the
total revenue of the United system, and to be cumulative in the same order:
(1) All expenses of operation and maintenance; (2) taxas of all lands; (3)
Fixed charges and rentals of the co.; (4) Int. and sink, fund payments on
seciu-ities of the co. issued to provide for extensions to its own lines and
equip, for the city's lines; (5) Payments to reserve, depreciation and con-
tingency funds necessary for the unified system; (6) payments due the city
under the 1907 contract; (7) payments to the city of an amount equal to the
int. and sinking fund charges on the city's bonds issued to pay for the city's
lines; (8) a dividend to the stocldiolders of the co. As long as the present
3-cent exchange tickets are maintained, this div. is limited to 5% P- a.
Wben exchange tickets are abolished or modified by either the co. or the
P. S. Comm., the company, if the gross earnings are sufficient, may pay a
dlv. not exceeding 6% cumulative from the date of the contract, the pro-
visions of the 1907 contract allowing a cumulative 6% div. from Jan. 1

1907 to date being waived; (9) paj-ment to the Sinking Fund Commission
established under the 1907 contract, equal In amount to 4% upon such of
the city's bonds as shall have been retired by the use of money previously
paid Into the sinking fund under Item 7. above; this item will not be pay-
able tmtil about 30 years hence, when the first bonds will be retired: (10)
limited payments into an operating surplus fimd; (11) the remainder, if any.
Is to be divided 50% to the city and 50% to the company.

(c) At the beginning the fare to be 5 cents on the city's lines. On the
company's lines the present fare will for the present be retained. Free
transfers are provided between (1) the city's lines. (2) the city's lines and
the Market St. Subway-Elevated line, (3) the city's lines and the company's
siu-face lines, except in what is designated as the "Delivery District."

(d) Both parties to the contract recognize the right of the P. S. Commis-
sion to determine what is a just and reasonable rate of fare. Whenever the
gross revenue for 6 mos. is not sufficient to pay a div. of 4% p. a . to the co.

.

the city agrees to join in a petition to the Commission for a determination of
a proper rate of fare.

(e) Service and operation of the unified system to be controlled by a
board of supervising engineers, with three members, one appointed by the
city, one by the company, and the third jointly bv the Mayor and President
of the company, which will also arbitrate any question arising between the
city and the company under the contract.

(/) The term of the lease will expire on Julv 1 1957. As under the 1907
contract, the city may. on and after July 1 1957, piu-chase all of the com-
pany's property at the par value of its capital stock outstanding. In addi-

tion, between July 1 1927 and July 1 1957 the city may purchase the prop-
erty by paying a like amount, plus any shortage of divs. on the stock now
outstanding below 5% for each year from the date of the lease to the date
of purchase. For further details, see V. 105, p. 819.

Hower Conira'-l.— In March 1912 entered into a 10-year contract with the
I'hila. Rlwitric Co for additional power. V. 94. n 768

Voting Trust.—The voting tru-si established In Feb. 1911 for 5 years was
extended in 1916 for a further period of 5 years to Feb. 20 1921. The
trustees are Arthur E. Newbold. Geo. H. McFadden and William P Gest.
V. 92. p 660. 726. 882, 1243. 1500; V. 95. p. 1608; V. 102. p. .523. 1347.
New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered In the

Interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 mllea
of line on Snyder Ave. Line was placed In operation Jan. 1912.

Excise Tax.—Oo Aug. 2 1915 Judge Dickinson in the U. S. Dist. Court
held that the company's subsidiaries operated under lease were not carrying
on business within the meaning of the excise tax law of 1909 and therefore
were not liable to the tax.

STOCK AND BONDS—
Stock $:30,000,000 ($50)

Dale. Int/irest.

J-J
Outstanding. Xtatwity
/600,000 sh\ July 1917.
\ Pull paidf $1.25

Coll tnwt mtge $5,000,000' 1908 6 g P-A $4,75«!,000 Peb 1 1957
($1,000) gold. c*cptUnt. atPerm.Co. for Ins. on Lives & Granting

I Annuities, Philadelphia. Trustee.
Sink, fund mtge. $10,000,0001 1912 5 g M-S 7.785.000 Mar 1 1962
g ($1,000) guar p & i.c*cptflnt. at Comm'l Trust Co.. Phila., Trustee.

Market 9t El 1st mtge $10.-\ 1905 4 g M-N 10,000.000 May 1 1955
000.000 gug ($1,000) c*cptllnt. at Land Title & Trust Co.. Phila., TruB.

Darby Media & Ches 1st Mi 1906 4H R J-J 991.000 July 1 1936
$1,500,000 ($1,000) g c cptflnt. at Land Title & Tru-st Co.. Phila., True.

Car trust certfs. $1,500,000,1 1910 J-J 450,000 July 1 1920
Series "A" cpt/Commer. Trust Co., Phila. Trustee.

Car trust certfs.. $4,200,0001 1913 5 M-S 2.625,000 Mar 1 1925
Series "B" cptjFldellty Trust Co., Phila.. Trustee.

Car trust certfs. $1,944,000.1 1913 5 g M-N 1,296.000 May 1 1923
Series "C" cptJPldellty Trust Co.. Philadelphia, Trustee.

Bonds, mortgages, ground rents, &c.. as of June 30 1917 amounted to
881.092,475, against S81. 6.53. 216 in 1910.

Stock was listed on the Phila. Stock Exchange In July 1902 and in Peb.
1905 on N Y. Stock Exchange. Voting trust certfs. have been listed on
Phila. Stock Exch. V. 95, p. 1608; V. 103, p. 759; V. 104, p. 164, 1146.

Bonds.—Collateral trust bonds are secured by deposit with trustee of
securities owned by Phila. Rapid Transit and also securities of Union Trac.
Oo. and Phila. Trac. Co.: entire issue subject to call at 105 on 6 weeks' pub-
lished notice on and after Feb. 1 1912. A sinking fund, which will re-
tire all bonds by Peb. 1 1957, began to operate Feb. 1 1912. The Market
Street Elevated Ry. bonds cover the subway and the elevated road on
Market St. See V. 80. p- 652. They are guaranteed, principal and
Interest, by endorsement by the Phila. Rapid Transit Co. Are subject
to call on any Int. date at 102"^ and Int. V. 84. p. 749: V. 86, p. 547.
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en-
dorsem't by Phila. Rap. Tr. Co. Can be called at 102 i^ & Int.
Both the collateral trust bonds and Market Street Elevated bonds were

listed on the Philadelphia Stock Exchange In April 1909. V. 88. p. 945.
The s. f. mtge. bonds of 1912 are callable on Mar. 1 1917 or on any Mar. 1

thereafter, as a whole or for sink. fd.. at 105 and Int. Cumulative sinking
fund of 835.000 per annimi began Jan. 15 1917. Of the 810.000.000
authorized 87.785.000 are outstanding, 8580.000 are held in renewal fund
.'51.600.000 are in company's treasury and $35,000 have been retired.
Bonds are guar., p. &i., by Union Traction Co. V. 94, p. 827, 699. There
are also $750.OOO certificates of participation in the company's treasury,
representing .$882,000 P. R. T. bonds of 1912.
Car Trusts.—The series "A" car trusts mature $75,000 semi-annually

(J.-J.). The Ser. "B" mature $175,000 s.-a. beg. Sept. 1 1913 and ending
Mar. 1 1925. Red. at 102^ and int. Series "C" mature 881.000 s.-a.
from Nov. 1 1913 to May 1 1925. Red. at 102 ^^ and Int. and are secured
by .500 new cars.

Dividends.—An initial div. of $1 per share was paid in Oct. 1916. In
Jan. 1917. 81 25 per share; July. 81 25.

ROAD.—Total trackage June 30 1917. including all lines leased and
operated, 661.146 miles. Owns about 3,325 cars of all kinds.

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for
1916-17 was given in V. 105, p. 386.

1916-17. 1915-16.
8 8

Pass, earnings 27,504,041 24,871.255
Other receipts 1,049,574 968,089

1916-17.
8

Taxes 1,398,413

1915-16.
8

1.264,701

Total exp_. 16.004. 171 14.372.428
Net earmngs.l2..549,443 11.466,916
Interest 2.280.180 2,308,780
Rentals al ,485 ,393 a7 ,485 ,432
Dividends(5%) 1,499,278 (2)599,011M

Total 28,553,614 25,839,344
Expenses—

Maln.&renew.*4,283.042 *3,875.902
Op.of pow.pl't 1,694,151 1,441,422
Oper. of cars- 7,129,739 6,447,078
General 1,498,826 1,343.325 , Surplus 1,284,592 1,073,693

* Maintenance and renewals In 1916-17 Include amount expended, $2,-
712,121, against 82.506,731 in 1915-16, and unexpended balance, 81.570,-
921, agaiost 81,369,171. a Includes 8120.000 sinkmg fund (city contract).

OFFICERS.—Chairman of Board. E. T. Stotesbury; Pres.. T. E. Mit-
ten; V.-P.. R. B. Hamilton: Sec. & Treas., R. B. Selfridge; Asst. Sec. &
Asst. Treas.. W. C. Dunbar: Asst. Treas'rs. W. J. Shields and G W. Davis:
Aud., E. L. Austin.—V. 104, p. 2119, 2453; V. 105, p. 386, 3S9, 819, 998

(1) Doylestown & Willow Qrove Ry. Co.—A trolley road.

In July 1902 was acquired by the Philadelphia Rapid Transit through
purchase of the entire capital stock ($500,000) for $20,000. The Rapid
Transit Co. guarantees interest on the bonds. See V. 79, p. 1331.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50) S500.000
Fbst mtge $500,000 ($1,000)1 1900 4 g J-D 500.000 June 1 1930

gold guaranteed. ..c*.cpt|Land Title & Trust Co., Phila., Trustee.

ROAD.—Trackage, 13.633 miles, from Doylestown to Willow Grove,
running over the old turnpike between those places, which is leased for 999
years.
EARNINGS.—Included In Phila. Rapid Transit Co.—V. 79, p. 1331.

(2) Twenty-Second Street & Allegheny Avenue Passenger Ry.
ORGANIZATION.—Formed In 1903 and merged the old Twenty-second

St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), the Pairmount tc

Frankfort Ry. Co., Fisher's Lane Ry. Co., Llndley Ave. Ry. Co., Chelten
Ave. Pass. Ry. Co., Germantown «& Pairmount Ry. Co. and the Phila. &
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit
Co. for 6% per annum on paid-in capital.

STOCK.—Auth. amount, 81.302,000 ($50): 22,456 shares outstanding;
$25 paid in. Due lessee, June 30 1917, $561,400.

ROAD.—Trackage 65.328 mUes.

(3) Darby & Yeadon Street Railway.
ORGANIZATION.—Entire stock ($5,000) Is owned by the PhiladelphU

Rapid Transit Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturily.
Stock all owned by Philadelphia Rapid Transit Co.

First mortgage $200,000 gold 1 1904 4H g J-D $200,000 Dec 1 1934
guar ($1 ,000) c* -cpt ! Int . at Land Title & Tr. Co. , Phila. . Trustee.
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap.

Transit Co. Are subject to call on any Interest date at 105 and interest.

ROAD.—From the Philadelphia County line to Darby, 2.498 miles.

(4) Chester & Philadelphia Railway (Chester Short Line).
Is operated by Phila. R T. under 30-year agreement dated Peb. 14 1911.

ORGANIZATION.—Incorp. In Peim. on June 29 1910 as successor to
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera-
tion of an agreement to operate the line the Phila. Rapid Transit received
51% of Chester & Phila. stock. Tha Chester & Phila. receives 35% and
Rapid Transit 65% of gross earnings, Tor which the Rapid Transit assumes
all costs of operation. The 35% to be applied to Int. on bonds and dlvs.
on stock. Franchises are unUmited as to tune.

STOCK AND BONDS— Date. Interest. Outstanding. Maluritf).
Stock $485,000 ($50)..- $485,000
1st M 8600,000 gold ($100.-1 1910 5 g J-J 600,000 July 1 1940
$500 and $1,000) c*.tf Jlnt. at Real Est. Tit. Ins.&Tr.Co.,Phila..Tr.

II
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Calendar
Year—

1916
1915 144.058

Interest, Balance,
Taxes,&c. Surplus.
$36,906 $85,218
33,918 16,821

STOCK AND BONDS—
Stock $30,000,000 (par $50).

Trust Co certificates, gold,
guar., p. & 1 by Union
Trust Co cpt

Bonds.—Red. on any int. date at 105 and int. on four weeks' notice.

Free from Penn. State tax. Sinlcing fund of one-half the surplus earnings
over 4% on the stock shall either purchase and retire bonds or be used for

new construction. V. 104, p. 763. Listed on Philadelphia Stock Exch.

EARNINGS.—For years ending Dec. 31:
Gross Rental Other Total

Earnings. (35%). Rects. Receipts.
.$347,199 $121„520 $604 $122,124

50.420 320 50,740

ROAD.—15.2 miles of track, including main line from Chester to Phila.,

and branches from Essington to Moore Station and Essington to Phila.

—

V. 92, p. 1310; V. 104. p. 763.

UNION TRACTION.—A trolley road.

Lease.—The Union Traction Co. has been leased for 999 years from July 1

1902 to the Philadelphia Rapid Transit Co. Lease rental (payable In

«old) Is $900,000 per annum (equal to 3% on the face value of the $30,000
000 stock) for the first two years, $1,200,000 per annum (equal to 4% on
stock) for the next two years, $1,500,000 per annum (equal to 5% on stock)
for the next two years and $1,800,000 per annum (equal to 6% on stock)
thereafter. The stockholders of the Union Traction Co. were given the
right to purchase 150.000 shares of the new Rapid Transit Co. stock. V.
74, p. 989. Included at the time all the leading street passenger railway
lines within the city of Philadelphia.

ORGANIZATION.—Chartered Sept. 13 1895. and acquired on or about
Oct. 1 1895 ail the shares of Che Electric Trac. and People's Trac. companies.
In place of which were issued collateral trust certificates secured by the
shares placed In trust. In 1896 leased these properties for 998 years and 3
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila-
delphia Traction at 8% on its capital stock. V. 81. p. 663. Leases (from
Jan. 1 1898) Hestonville Mantua & Fairmounc Passenger Ry. for 999 years
at 6% on pref. and 4% on com. stock. See V. 66, p. 236. The Lehigh
Ave. Ry. Co. ($1,000,000 stock) was also leased for 999 years from July 1

1899. See terms of consolidation, &c., in statements for the constituent
companies and V. 61, p. 152, 197,283,663. For change in terms of lease see
V. 89, p. 594. The Philadelphia Rapid Transit now operates the road.

Also owns entire stock of the Philadelphia & Willow Grove Ry. Co.
Union Traction shareholders In Oct. 1908 gave their assent to the use of

certain securities owned by the Union Trac. Co. to be pledged as collateral
for the S5.000.000 loan of the Phila. Rapid Transit Co. V. 87. p. 1110.
The shareholders voted June 20 1910 (formally ratified Sept. 21 1916:
V. 91. p. 337) to purchase the equipment of the Phlla. Rapid Transit, and
lease same to that company on terms as stated under Phila. Rapid Transit,
and make the equipment the basis of an issue of $1 ,500,000 car trusts. On
Feb. 26 1913 they voted to purchase additional equipment and lease It

to the Philadelphia Rapid Transit Co. and to Issue $4,200,000 car trust
oertlfs. (Ser. B) as a result of the transaction. In May 1913 a further Issue
of $1,944,000 car trusts (Ser. C) was put out. See under Phila. Rapid
Transit and V. 96, p. 555. and V. 97. p. 803.
On Feb. 28 1911 shareholders voted to guarantee new Phlla. Rapid Trans.

$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92
p. 324, 463. 596.

Int. or Out- Maturity or
Date. Dividends. standing. Last Divid'd.

( J-J /600.000shs.l July 17, 3%
1 l$17.50pd.ln/
I
1895 4gA-0 $29,730,114 Red. after

{
Oct 1 1945

Jint. at Pa. Co. for Ins. on Lives & Granting
I.

Annuities, Trustee.
Collateral trust first mortgage! 1902 4 g J-J 1,291,000 July 1 1952

$1,500,000 gold- cptjLand Title & Trust Co.. Philadelphia, Trus.
Trust Certificates.—The trust certificates are not the direct obligations

of the Union Traction Co., but were Issued by the Pa. Co. for Ins on Lives
& Granting Annuities, to pay for the shares of the Electric and People's Trac-
tion companies purchased and are secured by a deposit with the "rnist Co.
of all the shares of the stock of the Electric Traction Co. and the People's
Traction Co. thus acquired. See description of certificates in V. 64, p. 135.
They are guar., prin. and int., by the Union Traction Co., and are redeem-
able at the option of that company on and after Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were Issued to fund
the floating debt and are secured by the deposit of the 35,000 shares of the
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject
to call at 105 and accrued int.; $209,000 has been retired by sinking fund.
OFFICERS.—Pres., Jeremiah J. Sullivan; 1st V.-P., Chas. E. Heed

3ec. & Treas., W. J. Shields.—V. 99, p 818; V. 103, p. 1120. 1302.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets Ry.—A trolley road.
ORGANIZATION.—Incorporated May 14 1889, and leased to the PhUa-

^elphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that
company to the Union Traction Co. Oct. 1 1895; in Sept. 1895 term of lease
was increased from 99 to 999 years and stock from $150,000 to ,$400,000
(all owned by Phila. Trac. Co.); rental Is $24,000 yearly, besides interest
and taxes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $50) --. 6% M-S $400,000 See text
IstM $150,000 ($1,000) c.cpt 1890 5% A-O 150.000 April 1 1920
Due lessee July 1 1917 234,698
Bonds are not subject to call. Interest at Land T. & T. Co., trustee,

Penn. Co. for Insurances on Lives, &c.
Dividends.—Dividends of 6% are paid.
ROAD.—The road aggregates 5.465 miles of track.

(2) Citizens' Passenger Railway.
ORGANIZATION.—Incorporated Mar. 25 1858. Leased to Frankford

& Southwark Passenger Railway Co. April 1 1892 for 999 years; rental
now $140,000 per annum, equal to 28% on stock, or .$14 per $50 share.
This lease was assumed by the Electric Traction Co. July 1 1893. Operated
by Philadelphia Rapid Transit Co.

Stock authorized, $.500,000 (par $50); paid in, $192,500—.$20 on 8,500
shares and $15 on 1,500 shares. Road, Columbia Avenue to Mifflin
Street, 11.447 miles of track.

(3) Continental Passenger Railway.—A trolley road.
ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. 1 1880

to Union Passenger Railway Co. for 99 years at rental of $6 per share
per annum, interest, taxes and operating expenses; lease assigned to Phila-
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co.
Stocks owned, per balance sheet July 1 1917, $600,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $50). $6 J-J (20.000 shs.,1

„. 1 $29 paid in./ See text.
First mortgage ($500 and! 1879 4 g J-J $280,000 July 1 1959

$1,000) gold- c&rj Land Title & Trust Co., Phila., trustee.
Due lessee for additions July 1 1917, $672 260.
Bonds were originally 6% , but in 1909 were extended for 50 years at 4%

.

Int. payable at office of company. Not subject to call. Bonds were listedm 1909 on Phila. Stock Exch. V. 88. p. 822. Trackage, 11.41 miles.

(4) Electric Traction.
ORGANIZATION.—Incorporated May 8 1893 and acquired control of
the Citizens' Pa.ssenger Ry., the Frankford & Southwark Passenger Rv
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for
999 vears the Citizens' Clearfield & Cambria St. Ry . . the Citizens' East End
St. RY.. ,the Brown & Parrish St.. Ry. and the Citizens' North End St. Ry.

In 1895 the Qnion Traction Co. acquired all the stock at the rate of
$85 per share for each share, on which $50 had been paid, and $70 per
share for each share on which $30 had been paid, the Pennsylvania Co. for
Insurances on Lives & Granting Annuities issuing therefor its guaranteed
trust certificates. On July 1 1886 the Union Traction Co. leased the
property for 998 years and 3 months. See V. 61, p. 197, and also "Union
Traction."

Stock authorized. 175.000 shares of $50 each; issued. 152,396 shares of
$o0 paid and 22,604 shares of $30 paid, making total $8,297,920.
ROAD.—MUeage. 129.855 miles. Rail, 90 lbs.—V. 63, p. 557.

(5) Empire Passenger Railway.—A trolley road.
ORGANIZATION.—Incorporated Feb. 10 1869. Leased Dec. 26 1873

to Citizens' Passenger Railway Company and the Seventeenth & Nine-
teenth Street Passenger Railway Company for 999 years. Transferred

Oct. 1 1895. along with all right to dividends on 6,100 shares of its stock
(than hold by the Union Passenger Railway Co. as trustee and lessee), by
lease of Philadelphia Traction to the Union Traction Co. Dividends are
$1 50 per $50 share each June 30 and Dec. 30—that is 6% per ann.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock par $50) (All owned by Phila. Trac.) $600.000
1st M gold .$200.000- -.c.cpt. 1900 3H g J-J 200,000 Marl 1930
Bonds —The new 3J^s were issued to retire a like amount of 73. due

July 1900. Land Title & Trust Co., Phila.. Trustee.
Due lessee company for additions July 1 1917, $705,715.
ROAD.—Mileage, 12.41 miles.—V. 70. p. 1150.

(6) Frankford & Southwark Philadelphia City Passenger Railway.
ORGANIZATION.—Incorporated April 4 1854. Acquired stock of

Lombard & South Streets Passenger Railway in 1890. Leased to the
Electric Traction Co. for 999 years from July 1 1893; dividends for the
several years named below being guaranteed per share:
1st 2d 3d 4tli 5th e,th 7th 8th 9th 10th and after
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18
STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div.,&c.

Stock (par ,$50) - Q-J $1,875,000 See text
Debt of Controlled Lines {assumed by Electric Traction Co.)

Lombard & South Streets] 10 1881 33^ J-D $150,000 Dec 1 1951
Pass first mtge $500 & \ Interest at Real Estate Title Insurance & Trust
$1,000) . c-cpti Co.. Trustee.

West End Pass Ry mtgel 9 1875 4 A-O 132,100 Oct 1 1935
ext $150,000 ($100 and)- Phila. Trust, Safe Depo.sit & Ins. Co., Trustee.
8500) C-cptI Interest at Land Title & Trust Co.
The Lombard & South Sts. pass, issue of $150,000 was originally 5%

but was called at maturity and then extended for 50 years from Dec. 1 1901
at '-04% The West End Pass. Ry. mtge. matured Oct. 1 1905 but was
extended for 30 years at 4%. V. 81, p. 156.

ROAD.—Trackage, 71.586 miles.

(7) Qermantown Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated April 21 1858. Leased Oct. 1 1881
to the People's Passenger Ry. Co. for 999 years, but rental modified in
1893; stock since 1897 receives dividends yearly of $5 25 per share.

Stock authorized. $1,500,000 ($50); paid In. $572,860.

ROAD.—Trackage, 43.905 miles. Extension of 2.000 feet from Hillcrest
Avenue to city line, completed in Sept. 1898, forms with the Roxborough
Chestnut Hill & Norristown Passenger Ry., a through lino to Norristown.
—V. 69, p. 695.

(8) Qreen & Coates Streets Philadelphia Passenger Railway.
ORGANIZATION.—Incorporated April 21 1858. Leased to People's

Passenger Ry . for 999 years from Sept. 1 1881 at an annual rental of $60,000,
interest on bonds (since fallen due) and expense of management.

Stock, 10.000 shares (par value, $50), $15 paid in. Dividends are 12%
per an. (Q-J); on par or 40% on amount paid in. Trackage, 5.429 miles.

(9) Hestonville Mantua & Fairmount Passenger Railway.
ORGANIZATION.—Incorp. April 6 1859. Franchise is perpetual.
LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union

Traction for 999 years at a rental of 6% on the preferred and 4% on the
common stock. By the terms of the lease the Fairmount Park & Hadding-
ton lease is assigned to the Union Traction, which assumes the dividends
guaranteed on that stock (.all owned by Hestonville Co.) . "The Union Trac-
tion assumes the bonded debt of both the Hestonville and Haddington com-
panies and purchased 4.780 shares of the preferred at par and 35,294 of the
common Hestonville stock at $45 per $50 share. V. 66, p. 236.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Common stock par $50 4 J-J $1,966,100 f.p. See text
Preferred stock par $50- 6 J-J 533.900 f.p. See text.
Consolidated M $1,250.0001 1894 5-33^ gM-N *1.250,000 May 1 1924

g $500 & $l,000-C*X-cpt/Trustee, Girard Trust Co.
Guaranteed rental 999-year lease

—

Fairmount Pk & Haddingtonl 6 g F-A 300,000 See text
Pass Ry stk par $50 ./

"Leased Equipment Account, 'June 30 1916 241,968
Dueleased lines June30 1917 100.000

Interest is payable in Philadelphia, x Free of tax.

* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3Ha
to take up bonds of like ajnount of the Fairmount Pass. Ry. due at that
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage
6s maturing on that date.
Common stock authorized, 39,322 shares; preferred, 10,678 shares; par

value of each, $50; stock outstanding as in table.

ROAD.—Trackage, 19.782 miles.—V. 71, p. 1167.

(10) Lombard & South Street Passenger Railway.—See Frankford &
Southwark Passenger Railway.

(11) People's Passenger Railway.—An electric road.

ORGANIZATION.—Chartered Apr. 15 1873. The People's Trac. Co.
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per
share. The Traction Co. then leased the People's Passenger Ry. By a
tripartite agreement this lease was on July 1 1896 assigned to the Union
Trac. Co. for 998 years and three months. Rental is 10% per annum on
capital stock ($2 50 per share) as below shown . nearly all of which Is pledged
for People's Traction Co. trust certificates.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock ($25) 10% M-S 31 a60 .000 shs. See text
Preferred stock ($25) 10% M-S 31 a23.000 shs. See text
First mortgage ($l,000)c.cpt 1874 4 J-J 15 $219,000 Jan 15 1935
Second mortgage $500,0001 1881 4 J-J 285,000 July 15 1961

($1.000) c.cpt/lnt. at Guar. Tr. & S. D. Co.. Phlla., Trus.
Consolidated mtge $1,125,-1 1882 4 M-S 246,000 Mar 1 1962
000 ($1.000) c&r.cptflnt. at Guar. Tr. & S. D. Co.. Phlla.. Trus.
a Total stock paid In $924,056.

Int. on 1st M. bonds at Land Title & Trust Co. The 1st M. bonds ma-
tured Jan. 15 1905. but $219,000 of the $250,000 were extended as 4s to
1935, the remaining $31,000 being canceled. The 2d M. bonds matured
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s.
Due People's Traction Co. June 30 1917 for construction and equipment.
$5,9.34.282.
The stock acquired by the People's Traction Co. was [)!edged as security

or trust certificates. See People's Traction.

ROAD.—Trackage. 2.059 mUes.—V. 63. p. 557; V. 92. p. 1500.

(12) People's Traction.—An electric road.

ORGANIZATION.—A Pennsylvania corporation chartered March 6
1893 to operate and equip with trolley the People's Passenger Ry.. the
entire capital stock of which It purchased on or about April 15 1893. In
Oct. 18 ••'i the Union Traction Co. acquired all traction stock at $76 per
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann.
Issuing therefor its guju-anteed trust certificates. On July 1 1896 the Union
Traction Co. leased the road for 998 years and three months.
STOCK, &c.— Date. Interest. Issued. Maturitv.

Capital stock ($30) (Seel See text. (200,000 shs. 1

text J 1 Full paid J

Trust certificates gold 1893f 1893 4 g F-A $5,587,000 Feb 1 1943
not subject to call ($l,-\ Interest, tax free, payable at Pennsylv, Co.
000) cptl for Insurancas on Lives, &c.. Phila, Trus.

Trust certificates were issued by Pennsylvania Co. for Insurances, &c.,
and are secured by pledge of People's Passenger Ry . stock (see that company
above) and by contract of People's Traction Co. , which guarantees principal
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making
total authorized. .$5,807,970. Of this, $5,500,000 outstanding. Sinking
fund $25,000 yearly, began Feb. 1 1903.

(13) Philadelphia City Passenger Ry.—A trolley road.

ORGANIZATION.—Incorporated April 9 1859. Leased to West Phila-
delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest

on bonds, 52, .500 per year for organization and dividend of $7 50 per share.
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the
Union Traction Co. The Ist mtge. 4% bonds due Jan. 1 1960 were origi-

nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without
option of prior redemption. V. 89. p. 1543.
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STOCK AND BONDS

—

Stock $1,000,000 ($50)
Date. Interest. Outstanding. Maturity.

7J4 J-J (20,000 shs.l See text
\ $23 7.5 paid)

First mortgage extended 1 1861 4 J-J $200,000 Jan I 1960
($500) c cptlLand Title & Trust Co.. Trustee.

DeDonturea ($500 &c) c.cptj 5 M-S 100.000 Mar 1 1935
I Interest at Land Title & Trust Co.. Phlla.

ROAD.—TrackaKB, 7.67!) miles. V. 89. p. 919, 1543.

(14) Philadelphia & Darby Ry.—A trolley road.
OK(iANlZATI(JN.— Incorporacod April 28 1857. Leased to the Phila-

delphia VAty I'a-ssengor Hallway Co. for 999 years from Jan. 1 1870, for

$8,000 per annum and Interest on bonds. Transferred under lease of
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par .S50)-.. 4 J-J $200,00(5 See text
First mortgage c.cptf 4 M-N 100,000 May 1 1927

lint, at Land Title & Trust Co.. Phila.. Pa.
ROAD.—Trackage, 15.6.')7 miles.

(16) Philadelphia & Qray's Ferry Passenger Ry.—Trolley.

ORGANIZATION.—Incorporated April 8 18.58- Leased to Philadelphia
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years,
$43,225. or $3 50 per share per annum, and .1549.400. or $4 per share per
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper-
ated by Phila. Rapid Transit Co. In March 1903 absorbed the Schuylkll
River Pass. Ry. and increased capital stock to $1,000,000. V. 76, p. 654.

Stock: auth., $1,000,000 ($.50): outstanding. 12,388 shs.. about $25 pd.ln.
Dimdencis at Real Estate Title Ins. & Trust Co. Trackage 10.80 miles.

(16) Philadelphia Traction.—A trolley road.

ORGANIZATION.—Incorporated Aug. 22 1883 and secured control of
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track)
which it held either by lease or ownonship of .securities, not in fee. Under
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and
the securities owned were assigned to the Union Co., which assumes all

liabilities for rentals, &c.
The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and

provides for dividends of $4 (8%) per annum on each $50 share, payalMe in

gold coin, free of taxes. See v. 61. p. 663. for extracts from lease. Phila-
delpliia Traction stockholders wore allowed to subscribe for new Union
Traction stock. See V. 61. p. 197.

Stock, auth. and outstanding, $20,000,000 (par $50). Open accounts
Juno 30 1917, $16,121,937.
The remaining $40,000 coll. trust 4% bonds due Aug. 1 1917 were paid

off in 1915 and the mortgage satisfied of record Oct. 4 1915.

Dividends— j "85. '86. '87. '88. '89. '90-'93. 94. "95. '96 and since.
Percent \ 2 3 6 5 4 6 8 8 8%parannum

Under lease . dividends of 8% are guaranteed . V . 6 1 , p . 663 : V . 73 , p . 288

.

ROAD.—The sj'stem assigned to the Union Traction Co. aggregated
332.04 miles, consisting of the following "Passenger Railways'"

Miles.
17th and 19th Streets ...13.80
22d & Allegheny 65.33
Catharine & Bainbridge Streets 5.46
Huntingdon St. Connect .17
Kessler St. Connect .16
Ridge Ave. Connect .22
Walnut St. Connect 1.38

(22) Union PassenKer Railway.—Trolley road.
ORGANIZATION.— Inc<jrporatod April 8 1864. Leased to Philulelphia

Tra(.-tlon Co. for 999 years from Juno 30 1884 at an annual rental of S285.000,
or $9 50 per share on slock, and interest, taxes, &c. There are outst;i,nding
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in
on each share, or a total of $92.5,000. Stock is considered full paid.
$.302,300 of the stock Ls ownexl by the i'hiladolphia Traction Co. its lease
of the Continental I'a^MHngor Ry . was assigned to the Philadelphia "Traction
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co.
The Union Passenger Itailway Co. is still holdint?, as lessee and trustee,
B,iOO shares Empire Passenger Ry. stock and 10.000 shares of 17th & 19th
Streets Passenger Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1 ,.500.000 (par $50) $9 50 J-J See text. See text.
First mortgage (%\QQ and\ 1881 4 A-O S.500.000 Mar 31 1961
$500) C-cptj Pennsylvania Co. for Insur. on Lives. Trus.

Second mortgage ($100 and] 1884 4 A-O 2.50.000 Mar .31 1960
8,500) c.cptf Int. on both loans at Land T. & T. Co., Phil.
Due lessee company for additions Juno 30 1917, $0.()55.708.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but

in Jan. 1911 arrangements wore made with Drexel & Co.. Phila., to pur-
chase the bonds, and they were extended for 50 vears at 4% without option
to (rail. V. 92. p. 190. The 2d M . bonds of 1881 wore formerly 5s. and ma-
tured Mar. 31 1910, but were extended for 50 years at 4% without right of
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been
substituted trustee.
ROAD.—Trackage 81.03 miles.—V. 90, p. 628, 1172; V. 92, p. 190.

(23) West Philadelphia Passenger Ry.—Trolley.

ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000,
or 20% on stock, and Interest, taxes, &c.: transferred Oct. 1 1895 to Union
Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750.-
000 stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $.50) -. $10 J-J $7.50.000 See text
First mortgage ($1,000) f 1876 3H A-O 246.000 April 1 19,56

gold c.cptlGirard Trust Co., Philadelphia. Trustee.
Second mtge ($l,000).c.cpt 1886 5 M-N 7.50,000 May 1 1926

Free from tax. \ Pennsylvania Co. for Ins. on Lives & Grant-
[ ing Annuities, Phila., Pa.. Trustee.

Bonds.—Interest on both loans payable at Land Title & Trust Co., Phila-
delphia, Pa. The first mortgage 6s matured April 1 1906 but were extended
for 50 years at Z]4%.
Due lessee for additions to June 30 1917, $2,509,140.

ROAD.—Trackage, 72.518 miles.

Miles
Union Passenger Ry 81.03
West Philadelphia Pass. Ry 72.52
Ridge Avenue l^assonger Ry 15-40
Philadelphia & Darby Pass. Ryl5.66
13th & 15th Streets 19.12
Philadelphia & Gray's Ferry---10.80
Continental Passenger Ry 11.41
Empire Passenger Ry 12.41
Philadelphia City Passenger Ry 7-68 Total of ail 332-35
—V. 88. p. 376: V. 91, p. 397: V. 92, p. 396: V. 93. p. 408; V. 97, p. 951.

(17) Philadelphia & Willow Grove Street Railway Co.
ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow

Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co.
guarantees the bonds, prm. and Int., by endorsement. See guaranty,
V, 79, p. 904.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $1,000,000-.- $1,000,000
First mtge $1,000,000 guar/ 1904 4i4 ^ 3-3 1,000,000 July 11934

gold ($1,000) c*-cpt lint- at Land Title&Tru. Co. .Phila., Trustee-
Bond.s.—Bonds are subject to call on any interest date at 105 and interest

upon 30 days' notice. A sinking fund began after 5 years: of $10,000 per
annum for 5 years, $15,000 per annum for following 5 years and $20,000
per annum for the ensuing 15 years. See V. 79, p. 904.
ROAD.—Trackage from intersection of Weaver St. or Cherry Lane with

Montgomery County line to Willow Grove Park, 14.811 miles.—V. 79,
p. 904; V. 81, p. 32.

(18) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend
of $10 per share per annum to Sept. 1895 and $12 per share thereafter.
Operate<l by Phila. Rap. Transit Co.
STOCK.—Authorized and outstanding. $750,000 ($50); about $28

per share paid in.

On account of some old debts, dividends for 1896 were continued at $10
per share instead of the $12 as noted above. In 1897 dividends were in-
creased to $12 per share. Trackage 15.40 miles.

(19) Second & Third Street Passenger Ry.
ORGANIZATION.—Incorporated April 10 1858. Leased Jan. 1 1893

to the Frankford & Southwark Passenger Railway Co. for 999 years for the
following guaranteed dividends per share per annum:
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after.

$8 50 $9 See below $10 $10 50 $11 $12
Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend

for 1896 and for the first half of 1897 was at the rate of $9 per share instead
of $9 50. the balance being applied to the payment of the debt of $27,000
incurred for paving. V. 62, p. 785, The full $12 per annum, however,
has been paid since.

This lease was assumed by Electric Traction Co. July 1 1893.
Stock issued, 21,204 shares (par $50); $771,076 paid in.

(20) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.—Incorporated April 12 1859. Leased to the Contt

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on
bonds, taxes, expenses, &c. Transferred under lease of Philadelphia Trac-
tion Co. Oct. 1 1895 to the Union Traction Co.: all rights of the Philadelphia
Traction Co. to dividends on the 10.000 shares of the 17th & 19th Streets
road, which were then held by the Union Passenger Railway Co. as trustee
and lessee, being also transferred to the Union Co. Stock all owned by
Continental Pass. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $50) 3 J-J flO.OOOshs.l See text

I $25 paid J

First mortgage ($500) exten-f 1876 5 J-J $100,000 July 1 1919
ded --C-cptllnt. at Land Title & Trust Co.. Phila.. Pa.
Due lessee for additions 3une 30 1917, $554,289.
ROAD.—Trackage 13-80 miles.
(21) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road,
ORGANIZATION.—Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: Prom Jan. 1892 to Jan. 1894.
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan.
1900. $11 per share; and from Jan. 1900 $12 per share. Lease transferred
to Union Traction Co. Oct. 1 1895.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $1,000,000 (par $50)-.- $12 J-J $334,529 pd- in. See text
Consols ($500.000) c.cpt 1894 5 & 3"^ J-J $436,000 Jan i 1934
Real estate mortgages cpi 55.000
The consols are guaranteed, prin. and int., by the Phila. Traction Co.,

and the coupons are payable tax free; $36,000 of these are 3)4s and were
exchanged for old 7% bonds of like amount due Oct. 1 1903. V. 77, p- 695.

Interest and dividends are payable at office of the Fidelity "Trust Co.,
the trustee of both mortgages.

Dividend in July 1895. $5 per share; the Jan. 1896 dividend was not paid,
owing to payment of city's claim for paving. V. 61. p. 1155. In July
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in
1899, $11 per share: in 1900, $11 50 per share; 1901-1907, incl., $12 per
share per ann. In 1908, Jan., $6; July, $6, and $1 extra (paid out of accum-
ulated surplus); 1909 and since, $12 per share per annum.
ROAD.—Trackage 19.121 mUes. V. 77, p. 695; V. 86. p. 1531.

INTER-STATE RAILWAYS.
Financial Plan.—-Int. due Feb. and Aug. 1909 was paid after some

delay. V- 88, p. 1127. 1197; V. 89. p. 348. 1141. On Nov. 25 1910 share-
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the
issue of $1,000,000 6% cum. pref. stock, .shareholders to take $500,000 at
par for cash (payable in 5 installments of 20% each at intervals of 30 days;
beginning with 2 payments Jan. 2 and ending April 1 191 1) , and bondliolders
to take $.500,000 at par in lieu of 1910 and 1911 coupons on bonds- V- 91.
p. 1711; V. 92. p- 59 Entire issue was subscribed and taken. V. 92. p. 10.32.

Leases of Controlled Properties.—The leasing of the underlying companies
was consummated in 1910 upon satisfactory terms. The subsidiaries are
in four groups, Wilkes-Barre, Reading, Trenton and Wilmington. The
Wilkes-Barre Rys. Co., the Reading Trans. Co. (succeeded by Read. Trans.
& Light Co. in Mar. 1913. control of which was acquired by Eastern Power
& Light Corp.) , the Trenton & Mercer County Traction Corp. , the Southern
Pennsylvania "Traction and the Wilmington & Philadelphia Traction Co.
were formed to take over the various properties. V. 91. p. 1512: V. 92, p.
261- Statements for these companies will be found respectively under
Wilkes-Barre, Reading, Trenton and Philadelphia.

The above leases will return a total aggregate annual income as follows:
1917 $983.64211921 $1.033.54211925 $1,071,043
1918 1,003.54 211922 1,043.54211926 and thereafter an-
1919 1,013,54211923 I,0o3,542| nually $1,075,000
1920 1,023,54211924 1,063,5421

Fixed Charges to Be Paid Out of Above Rental Plus Any Other Income.
Int. on 4s. Taxes. Total.

Inter-State Railways $431,064 $3,145 $434,209
United Power & Transportation 356,676 3,297 359.973

Total $787,740 $6,442 $794,182
Note.—The above figures do not Include the Federal income tax, which

must be added thereto.

ORGANIZATION.—Incorporated in New Jersey on Dec. 4 1902 with
very broad powers. Is empowered to purchase, acquire, develop and con-
struct street railways, electric light and power, water and gas companies.

In Dec. 1902 obtained control of the United Power & Transportation Co.
through purchase of the outstanding ($3,593,750) capital stock, on a basla
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of
this stock was exchanged for bonds on this basis. In Aug. 1917 a decree
was filed in the Phila. Court of Common Pleas No. 2 favoring the plea of
the United Power & Transportation Co. that the triptrtite :)gre^ment of
Dec. 20 1902 be terminated. It is now proposed to enact another tripartite
agreement whereby the same securities which are now in the hands of the
trustees be again deposited as security for United Railways 4s and Interstate
Railways 4s, with, however, more flexibility and with the right to substi-
tute other securities issued by the companies for those deposited. Compare
V. 103, p. 2238.—V. 105, p. 716.
On April 23 1915 stockholders approved the Issuance of new, irredeemable

preferred stock in exchange for the old pref. stock. V. 100, p. 1592.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com $9,000,000 ($100) $2,291,200 f- p-

Pref $1,000,000 ($10) 6% cum J-J 1,000,000 July '17, 3%
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 1 1943

781,250 c*)Int. at Real Est. Title Ins. & Tr.. Phila., Tr.
Stick.—Com. stock was listed on the Philadelphia Stock Exchange In

April 1903. V. 92. p. 1243; V. 93, p. 164. .$830,380 of the old preferred
stock had been exchanged for the new up to Sept. 21 1917-

Bonds are dated Feb- 1 1903 and are secured by deposit of United Power
& Transportation stock- They bear 3% interest the first year, 3^% the
second and 4% the third and sub.sequent years. Denominations $100.
$500 and $1 ,000. Are subject to call at 105 and int. on 30 days' notice.

Dividends.—Initial div. on pref.—3%—paid July 1911; same rate semi-
annually since to and incl. July 1917.
REPORT.—Year ending Jan. 31

—

Fiscal Total Interest Exp. & Preferred Balance,
Year— Receipts. Coll. Trust. Taxes. Dividends. Surplus.

1916-17 $592,021 $431,064 $8,687 $60,000 $92,270
1915-16 571.112 431.064 10.183 60.000 69.865
OFFICERS.—Pres.. John A. Rigg; V.-P., Walter A. Rigg; Treas., T. W.

Grooket Jr.; Sec. & Asst. Treas-. J. W. Goodwin. Office. 411 Market St.
Camden, N. J.—V. 103, p. 2238; V. 104, p. 952; V. 105. p. 716.

UNITED POWER & TRANSPORTATION CO.—Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, develop

and own street railways, power companies, &c., and do a general business
(V. 68. p. 929) - In Dec 1 902 stock was acquired by Inter-State Rys. Co..
which see immediately above.

Tripartite Agreement.—See Inter-State Rys. above.
On June 30 1917 owned the following stocks and bonds. We show also the

total amounts outstanding of each is.sue. It will be observed that the
Citizens' Elec. Light & Power Co. bonds and stock no longer appear in the
list, having been sold; nor the Reading Power Co. stock. The Phila. Bristol

& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila, & Chester
Ry. and the Southwestern St, Ry. have been foreclosed.

Owned. Tot. Stk.

Stocks— Sliares. Shares.
Delaware County & Philadelphia Electric Ry 5.993 6.000
Edison Electric Illuminating Co. of Lebanon, Pa 20,616 36.000
Lebanon Valley Street Ry - Co 9,992 10,000
Media Glen Riddle & Rockdale Electric Street Ry 1,632 1,640
Reading & Southwestern Ry 1.142 2,600
Roxboro Chestnut Hill & Norristown Ry. Co 4,939 4,968
Schuylkill Valley Traction Co 9.995 10.000
Trenton Street Ry 19,969 20,000
Trenton Traction Co ..AIA „„ ^0
United Traction Co. of Reading, Pa .- 54,917 80,000
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Owned Tot.Stk.
Shares. Shares.

Wilkes-Barre & Wyoming Valley Tractiou tS'^? 'jn'nim
WilmiriKton & Choster Traction 39.995 "lO.OOO

Wilmington Cily Electric ...-- 5.00.> 5.10(1

Wilinin'4lon & Great Valley Turnpike Co - 978 1.040

WilmiuKton & Philadelphia Turnpike ^'9?? ^'ian
Wilmington & Christiana Turnpike Co.. o44 d»U

Schuylkill Valley Traction Co., Inc. mortgage .$100,000 $100,000

STOCK & BONDS.— S^ocii: auth., $3,593,750; shares $25. full paid. In

Mar. 1902 outstanding stock was increa.sed from $3,125,000 to ^S,59.i.7b0

(V 74 p 682). the additional shares being sold to stockholders at $35 per

$25 share. Bonds. 4% coll. trust certificates, are in .two series, which we
have marked (a) and (b) below. [Stock and bonds iLsted on Philadelphia

(a) uiidor a trust agreement between the United Power & Transporta-

tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under

which $7 9.'^') 339—$71,250 were canceled at time of saleof Citizens Lt.Oo..

leaving $7,918,089 outstanding—United R;ulways gold trust certificates

were issued by the .said trust company as trustee), the Lnitod Power &
Transportation Co. deposited with said trust comi)any 19.953 shares Tren-

ton Street Rv. Co.. 39.993 shares Wilmington fc Chester Traction Co..

14 99> shares' Holraesburg Tacony & Prankford Electric Ry. Co. (sold at

foreclosure in 1910 and reorganized with no realization on its capital

stock), 7,991 shares the United Traction Company of Reading. Pa.. 5,089

shares the Wilmington City Electric Co., 9.800 .shares the Edison Elec.

III. Co. of Lebanon, Pa., and 49.911 shares the Wilkea-Barre & Wyoming
Valley Traction Co. Originally 6,000 shares of Citizens' Elec. Lt. & Power
Co. of Delaware County were also deposited with trustee, but these were
taken up when property was sold to Del. Co. Elec. Co.

(6) Under a trust agreement between the ITuitcxl Power & Transporta-
tion Co. and the Real Estate Title Insurance & Trust Co. of I^hila., dated

May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer-

tificates have been issued), the United Power & Transportation Co. has de-

the trustee of the remaining shares of the capital stock of the Delaware
County & Philadelphia Elec. Ry. Co.

.

The principal of both series (which are In $100, $500 and $1,000 pieces)

Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or

July 1 at the option of the United Power & Transporation Co. For both
series, also, the semi-annual interest (J. & J.) and the principal are payable
In gold coin, free of tax. at the office of the Real Estate Title Insurance &
Trust Co. of Philadelphia, trustee.

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid,

also same amount July 16 1900; in 1901. Jan. 21, $1: July 10, SI; in 1902.

Jan. 20. $1; Julv 10. $1: in 1903. Jan. 20, $1; in 1904. Jan. 16, $2 66; in

1905. Jan, 24. $2 39; in 1906. Jan. 20, $3 10; in 1907. Jan. 24. $3 20; in

'908, Jan. 30. $3 31; none to July 1911, when $1 10 was paid; in 1912, Jan.

30, $1 40; July 29. 81 41; in 1913. Jan., $1 79; July. $1 26. In 1914,
Jan., $1 .52; Tnlv $1 40. In 1915 Jan. $1 .54: July $1 34. In 1916,
Jan., $1 55; July, $1 43. In 1917, Jan., $1 55; July. $1 23.

REPORT.— From Interest, Taxes, Dividend Surp. after

Cal. Year— Investm'ts. on 4s. Ac. Paid. Dividds.
1916 $821,564 $356,676 $35,593 $428,375 $920
1915 816,740 356.676 40,854 415,437 3,772
OFFICERS.—Pres.. John A. Rigg; V.-P., Walter A. Rlgg; Treas.. T. W.

Grooket Jr.: Sec & As.st. Treas.. J. W. Goodwin; Counsel, R. L. Jones.
General offices, 411 Market St., Camden, N. J.—V. 105, p. 390.

MUNICIPAL SERVICE CO.
ORGANIZATION.—Incorp. m Maine in March 1912 to buy, sell and

operate public utility properties. In March 1917 acquired control of the
Citizens Traction Co. (which see under "Oil City, Pa."). In May 1917
acquired the Youngstown & Suburban Ry. Co. (which see under Youngs-
town, Ohio) bv exchange of stock and bonds, as per offer in V. 104, p. 2235.

Also controls through stock ownership the Chester Valley Electric Co.
Coatesville, Pa.), Salem (O.) Lighting Co., Alexandria Co. (Va.) Lighting
Co., Staunton (Va.) Lighting Co., Sumter (S. C.) Lighting Co. and Val-
dosta (Ga.) Lighting Co. The properties are operated by Day & Zimmer-
mann. Inc., Philadelphia.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) Q-J .$900,100 July '17.1%
Prefcum6% $2,000,000($100) Q-P 1,100,800 Aug '17,13^

Coupon notes $300,000 6% 250,000
First Lien Coll Trust Mtgef 1917 5 M-S 1 2,231,000 Mar 1 1942

$20,000,000 ($500 and $l,-j Interest payable in Bo.ston and Philadelphia.
000) c* cpt [Philadelphia Trust Co., Trustee.

Bonds.—Secured by $1,908,500 mortgage bonds, $700,000 pref. stock and
$2,120,000 common stock of subsidiary companies. Additional bonds may
be issued only for acquiring and placing under the mortgage at least an
equal amount of mtge. bonds of subsidiaries now outstanding, or, further,
at the rate of 85% for those to be issued by subsidiaries for construction,
but under stringent earnings requirements. Sinking fund of 6% of net
earnings of subsidiary companies after payment of operating expenses,
taxes and renewal reserves, less sinking fund payments on present sub. co.'s

mortgages, from Mar. 1 1918 to Mar. 1 1925, and 5% thereafter. Subject
to call in whole or part on any int. date at 1()3 and int.

Dividends.—6% is being paid on pref. stock. Initial div. of 1 % on com.
stock paid in April 1914; in April 1915, 1%, and same rate quarterly since.

EARNINGS.—Combined earnings of subsidiary companies (incl. Citi-
zens Tract. Co.) for year ending Dec. 31 1916, gross, .$1,090,613; net, after
taxes, $427,713; int. charges on securities not owned by M. S. Co., $85,258;
M. S. Co. expenses, $16,303; bond int., $111,550; bal. for note int., skg. fd.,

amortization reserves and dividends, $214,602.

OFFICERS.—Pres., Geo. B. Baker; V.-Py C. Bradford Fraley, Phila.;
Sec. John E. Zimmermann; Treas., W. W. Brooks, Boston. General
office. Land Title Bldg., Phila.—V. 104, p. 1387. 1592. 2235.

FRANKFORD TACONY & HOLMESBURQ RY.—A trolley road.

ORGANIZATION.—Incorp. in Pennsylvania on July II 1910 as a re-
organization of the Holmesburg Tacony & Frankford Elec. Ry.. sold at
foreclosure June 1 1910. For terms of exchange of bonds of old company
for new company bonds, see V. 91. p. 276. Franchise perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $.500,000 ($50) $600,000
First mortgage $.500,000 gold f 1910 5 g J-J 400,000 July 11940

($500 and $1,000) c*tf lint, at Tacony Trust Co.. I'hila.. trustee.

Bonds.—Remaining $100,000 bonds are reserved for extensions and bet-
terments. Bonds are not subject to call. They are listed on Phila. Stock
Exchange. V. 93, p. 105.

Earnings— Gross Net, after Bond Balance, Revenue
Cal. Year— Earnings. Taxes. &c. Interest. Surplus. Passengers

1916 $152,819 $41,306 $20,000 $21,306 2.900.585
1916 147.507 38.139 20.000 18.139 2.814.585

ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford.
Bridesburg. Tacony. Holmesburg and Torresdale, of which 1 mile (in Phila.)
is leased. 60-1 b. T and 80-lb girder rails. Gauge 5 ft. 2 Ji in. 28 motor
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton
Bristol & Phila. St. Ry. for mutual operation on each other's lines from
Frankford to Bristol.

OFFICERS.— Pres. and Mgr., Meyer. Schamberg; V.-P.. C. B. Fraley:
Sec. & Treas.. Patrick Grant.—V. 95. p. 1331; V. 98. p. 453.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGANIZATION.—Incorporated in Pennsylvania as successor to the

Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909 to a bondhold-
ers cominiltoe. V. 89, p. 349, 780. For distribution of securities of new
company by said committee to holders of certificates of deposit of predeces-
sor company In Dec. 1915. see V. 101. p. 1975.

stock: AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, (.$.50) .- $410,800
1st mtge .$750,000 (Sl,000,f 1913 5 g M-S 410,800 Mar. 11943

$.500 and $100) g cHflUnion Trust Co. of Md., Bait.. Trustee
Remaining bonds are reserved for corporate purr)oses. Subject to call

as a whole on any int. date at 105 and int. No smking fund. "The remain-
ing $7,500 equip, trust notes were paid at par and int. on Feb. 1 1917.

EARNINGS.—For years ending Dec. 31:
Year— Gross. Net. Taxes. Interest. Deprec. Burplrts.

1916 $98,647 $31,345 $2,400 $21,042 $1,522 $6,381
1915 95.101 29,075 900 21,113 7,062
LATEST EARNINGS.—Seven months endmg July 31:

1917 $63,421 $16,455 $1,400 $12,019 $3,036
1916- 55,884 16,694 1.400 12,297 $1,522 1.475
ROAD.-Owns and operates 17Va miles of track from Torresdale to Morris-

ville. Rails. 60 and 90-lb. girder and 72-lb. T; ga,uge 5 ft. 2\4 inches
16 cars. 4 service cars. 1 freight car and 1 snow-plow. 4 engines and 4 gen-
erators, 8,50 k. w. capacity. Has an operating agreement with Prankford
Tacony & Holmesburg Ry., by which cars of both companies run through
from Frankford to Bristol.
OFFICERS.—Pres.. Carl N. Martin; V.-P.. John Redwood: Sec. &

Treas., J. Elliot Newlin; Gen. Mgr.. M. J. Hill. Bristol, Pa.—V. 96. p.
654. 1158; V. 100. p. 1594: V. 101, p. 1975: V. 104. p. 766.

PHILADELPHIA RAILWAYS CO.—A trolley road.
ORGANIZATION.—Incorporated in Pennsylvania on May 13 1911 as

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911.
V. 92. p. 1375.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $400.0t>0 ($50) $400,000 .,..-
1st mtge $400,000 gold ($500/ 1911 5 g M-N 15 400,000 May 15 ra41
and $1,000) c*tf tint, at Real i5st. Tit. Ins. & Tr.. Phila..Trus.
Bonds are red. on any Int. date at 105 and Int.
EARNINGS.

—

Gross Net Interest& Depre- Surplus or
Cal. Year— Income. Income. Taxes, ciation. Deficit.

1916 -. - $122,431 $30,866 $23,646 $7,000 sur. $220
1915 94,235 17,171 23,428 4,000 deM0,257
ROAD.—Owns and operates 15 miles of track within limits of Phlla-

delphUi. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek
to Es-sington. 3^ miles. Gauge. 5 ft. 2)4 in.

OFFICERS.—Pres., I. H. Siverman; Sec. Alvin W. From; . Treas..
Benj. Wolf.—V. 92. p. 1375; V. 100. p. 475.

PHILADELPHIA & WESTERN RY. CO.— (See Map on page 9«.)
ORGANIZATION. &c.—Incorpor. June 6 1907 in Pa. as successor to

the Philadelphia Western RR Co. In 1910 control was acquired by a syn-
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York.
Owns one-half of the capital stock of the Norristown Transit Co., which

road connects the Ldiigh Valley Transit Co. with the Philadelphia West-
em (see "ROAD" below), and the entire capital stock of the Do Kalb
Realty Co. and the Interborough Electric Lt. & Power Co.
For proposed line from Phila. to Valley Forge, Pottstown, &c., of whldi

the PhUa. & Western Ry. is to form the terminal trunk line, but take no
part in financing the plan, see V. 101. p. 924.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common .$4,000,000 ($.50) $4,000,000
Pref $2,000,000 5% cum from!
Jan 1 1916 ($50) ) Q-J 2,000,000 Oc* '17,l}i

First mortgage $4,000,000(1910 5 g J-J 2,6:^0.000 July 11960
gold ($1.000) c*tfUnt. at Phila. Tr. Co.. Phila.. trustee, or at

[ Edw. B. Smith Co., Philadelphia.
The com. & pref. stocks were listed on the Phila. Stk. Exch. in May 1917.
Brrnds.—Of remaining bonds $370,000 are in treasury. Subject to caJl

at 102 >^ and interest on any interest date on 60 days' notice.
Dividends.—First div. on pref. stock—l)i%—paid April 15 1916;

same rate quarterly since.
EARNINGS.—For year ending June 30 (1916reportin V. 105. p. 1202):

June 30 Gross Net(after Purch. of Interest Preferred Balance,
Y'ear— Earnings. Taxes). Equip't. Charges. Dividends. Surplus.

1916-17 $538,137 $252,394 $10,000 $131,500 (5%)$100.000 $1().894
1915-16 491.488 237,820 131,500 (l}i%)25,000 81,319

Passengers carried year ending Dec. 31 1916, 3,532,625, against 3,200,252
in 1915 and 2,699,466 in 1914.
ROAD .—Operates a high-speed double-track road 17 .33miles long between

Philadelphia. Norristown and Strafford, entirely on private right-of-way
and connecting with Phila. Rapid Transit Co.'s subway-elevated system at
69th & Market Streets, Philadelphia, and with Penn. RR. main line at
Strafford Sta. An extension from Villa Nova into Norristown was placed
in operation on Aug. 26 1912. In Dec. 1912 connection was made with the
Lehigh Valley Transit Co.'s lines at Norristown via Norristown Transit Co.
and a through service established between Allentown and Philadelphia.
In Dec. 1912 made a contract with the Adams Express Co.. under which
express cars are operated from Philadelphia to Allentown. Total tracks
3S.19 miles; gauge. 4 ft. 8H In. 8.5-lb. rail: 22 passenger cars. 2 express
and 3 flat cars, 1 snow plow. Total, 28.
OFFICERS.—Pres., Thos. Newhall; Sec & Treas., Gerald Holsman;

Gen. Mgr., J. L. Adams. Offices (operating). Upper Darby P. O., Pa.
(executive), 1411 Chestnut St., Phila.—V. 105, p. 910. 1202.^ 1

PINE BLUFF, ARKANSAS.
THE PINE BLUFF CO.
In Feb. 1917 H. C. Couch, Arkadelphia, Ark., and J. H. Watkins, Mem-

phis and N. Y., and as.sociates acquired control.
ORGANIZATION.—Incorp. Mar. 13 1912 in Ark. and owns and oper-

ates the electric light and power, street railway and water supply properties
In Pine Bluff. Franchises for street railway and electric-light system
extend to 1951; water franchise to 1947, subject to the city's right to pur-
chase at 5-year intervals.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com stock, $1,000,000 ($100) $600.000
Pref 7% cum $1,000.000($100) Q-M 600.000 Sept '17, 1%%
First mtge $2,000,000 gold\ 1912 5-6 g J-J 955,000 Jan 1 1942

($1,000) c*&r*.tf(Int. inN. Y. Now York Trust Co., trustee.
Preferred Stock.—Pref. as to prin. and div.; red. at 115 on 60 days*

notice. A sum equal to 15% of gross earnings must be applied to maint.,
renewals. &c., before paying com. stock divs. and a depreciation reserve is

to be built from this charge up to $125,000. Pref. stockholders have full
voting power. See V. 103, p. 1119, 1413.

Bonds.—$255,000 of outstanding bonds bear 6% Int.; rest 5%. After
the first $1,000,000 bonds are out, further bonds may be issued only up to
85% of cash cost of impts., add'ns or exts., under restrictions. Callable at
105 and int. on any int. date. Sinking fund of 1% annually of bonds out
Jan. 1 1915 to 1924; 1)4% 1925 to 1934, and 2% thereafter. $560,000 of
the outstanding bonds are registered as tax-exempt in N. Y. State under the
Secured Debt Tax Law. V. 102. p. 976.

Dividends.—Quarterly div. of 1M % on pref. stock were begun in Mar. '17.

EARNINGS.

—

Years ending Dec. 31
Period— 1916. 1915. 1914. 1913.

Gross earnings $273,379 $250,562 $272,249 $257,377
Net. after taxes 131,154 109,815 115,898
PROPERTY.—Generating station of 2,250 k. w. capacity; water pump-

ing station with 2 triple-expansion service pumps of 4,000,000 gals, capacity
each; 4 wells, said to be over 800 ft. deep; 2 concrete reservoirs of over
3,000.000 gals, capacity; 52 miles of pole lines, incl. the street railway dis-
tributing system, and 2,599 meters; 37 miles of water mains, serving 2,617
customers' meters, and 312 fire hydrants; street railway with 9K miles of
equivalent single-track of 70-lb. T rail; 21 "pay-enter" cars.—V. 102, p.
886, 976; V. 103. p. 668, 1119, 1211, 1413: V. 104, p. 664.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURQ RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated June 10 1907 in Missouri. Took

over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street
RR. V. 85, p. 469. The Pittsburg Ry. c& Lt. Co. was incorporated In
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry.
(which company had acquired the Girard Coal Belt Elec. Ry .) . and all bonds
of that company were retired. Franchises in towns through which road
runs vary from 30 to 50 years and some are perpetual. Private right of way
outside of cities and towns.

Wane Arbitratifm.—Soe V. 99. p. 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock common .$5 .000.000 $3,300,000
Pref. rights $2,000,000 6%
cum from April 1 1916 800,000

First mortgage $5,000,000(1910 5 g M-S 1,7.50.000 Mch 1 1930
($500 & $1 ,000) gc*.tf] Harris Trust & Sav. Bk Ohio.. & St. L.

I Un. Tr. Co., trustees.
General mortgage $1,050,000/ 1913 6 A-O 1,0,50,000 April 1 1920

($500 & $1,000) c*.tf iCentral Tr. Co. of Illinois. Chicago, Trustee.
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stock.—Pref. rights are 6% cumulative from April 1 1916 and also share in

earnings aftei common has received G% . $95,600 have been retired. 1 he
rights will eventually be exchangeablH for preferred stock, but as yet no
arrangement for this transfer has been made.

Bands.—Remaining first mtge. bonds are reserved for extensions and
additions at 80% of cost, but only when previous year's net earnings are

twice Interest on bonds out and to be Issued. Subject to call at 103 and
interest on any interest date on twenty davs' notice. No sinking fund.

Int. Is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes &
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914.
General mortgage bonds were issued in exchange for debentures of 1910.

EARNINGS.—For fiscal years ending June 30:
Year— Gross. Net (aft. Taxes). Bond Int. Surplus.

1916-17 $644,682 $168,778 $150,500 $18,278
1915-16 631,259 218,353 150,500 67,853
1914-15 436,336 125,669 150,500 def.24,831
During 1914-15 the company's line.s were completelj- tied up by a strike

for a period of 80 days.

ROAD.—Owns and operates 103.12 miles of track, embracing some
local street railway lines in Joplin, Mo., and all in I'insburg, Kan. and
Interurban lines connecting the two cities, and also Pittsburg with Frontenac,
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails.

OFFICER.S.— Pres.. Joseph J. Heim; V.-Ps., J. W. Ground and O. C.
Snider; Sec. and Treas., John A. Prescott; Aud. & Asst. Sec., E. S. Blgelow,
all of Kansas City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburg, Kan.
General office. First Nat. Bank Bldg., Kansas City, Mo. Operating head-
quarters. Pittsburg, Kan.—V. 96, p. 1297, 1365. 1423: V. 99, p. 1909.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.
ORGANIZATION.—Organized on May 24 1884, aud was originally a

natural gas company. Operates under special Act of the Legislature of
Pennsylvania (conferring many valua'ole rights and privileges) granted to
its predecessor, the Empire Co., in March 1871. Franchises of the com-
pany and its subsidiaries, with a few minor exceptions, are perpetual or
for 999 years. Its business may be classed under the followmg heads:

(1) Natural Gas and Oil.—Philadelphia Co., through its own lines and
those of a number of cos. controlled by it, supplies uearly all the natural ^as
consumed in the city of Pittsburgh and the manufacturing towns Ijnng
along the Monongahela and Allegheny rivers. Company controls by
lease,641,868.7 acres of gas and oil lands in West Virginia, Ohio and Wes-
tern Pennsylvania. In 1913 the Pittsb. & West X'irginia Gas Co. pur-
chased the Monongahela Natural Gas Co. by the issue oi $1,500,000 coll.

trust notes (see below) . The principal natural gas companies controlled are:

The Philadelphia Co. of W. Va. Union Gas Co. of McKeesport.
Chartiers Valley Gas Company. Allegheny Heating Company.
Equitable Gas Company. Pittsburgh & West Virginia Gas Co.
Pennsylvania Natural Gas Co.
During year ending March 31 1917 company sold 48,120,896,100 cu. ft.

of natural gas and 122,159.02 barrels of oil. On March 31 1917 owned or
controlled 1,740 gas wells and 3,324.63 miles of pipe, not Including the
192.89 miles of mains of the Allegheny Heating Co. and the 356.67 miles of
the several artificial gas companies; also owned or controlled 129 oil wells.

(2) Electric Light & Power.—The Philadelphia Co. controls through stock
ownership the Duquesne Light Co. which forms the electric light and
power division. See statement on a subsequent page.

(3) Street Railways.—These comprise about 656 m. of track, all operated
(as a matter of convenience and economy) by the Pittsburgh Railways Co.
(except the Clairton St. Ry., Co., the Beaver Valley Traction Co. and the
Pittsburgh & Beaver St. Ry. Co., which are operated separately).

In Feb. 1902 acquired the elevated railroad franchises which were
granted to Me.-«srs. Bigelow, Oliver, Quay and others. V. 74, p. 478.

(4) Artificial Gas.—Also controls the Consolidated Gas and South Side
Gas companies forming the artifical gas department.

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired
control through purchase of $21,000,000 of the common stock, paying for
the stock acquired partly in Its own stock and partly in an issue of its coll.
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an-
other issue of coll. trust bonds; now owns $24,555,000 of the com. stock.
See statement of United Rys. Investment Co. under San Francisco and also
V. 82, p. 393, 988.
On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh

held that under the terms of the old ordinance passed in 1884 the com-
pany is obliged to furnish free gas for all city departments and properties
including the case in question—the municipal hospital. The company
appealed and a decision favorable to It was rendereci.

in 1912 the company made an adjustment of its accounts and relations
with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain
stocks of street railway and traction cos. Included in the Pittsb. Rys. Co.
system (book value, $8,265,000), and also turned over to the Railways Co.
the bills payable of that co. and of certain underlying cos. (book value, $10,-
649,052) held by the Phila. Co. In return it received $10,000,000 par value
67c debentures of the Railways Co.; interest on these debentures Is payable
only if earned and is non-cumulative. See report for year end. Mar. 31
1913 in "Chronicle" of May 24 1913, page 1499.

•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS
OWNED AND POSSESSED ON SEPT 1 1917.

Shares. Total Issue.
Consolidated Gas Co . of the City of Pitts-

burgh(owns stock of Allegh. lUg Co.). iSO.OOO Common out of 80.000
Consol. GasCo.o! C. of Pitts 2,962 Preferred " 40.000
Chartiers Valley Gas Co- j29 ,850 Common " 29.850
Pennsylvania Natural Gas Co 20.000 " " 20.000
Equitable Gas Co. of Pittsburgh 13,927 " " 13.927
Equitable Gas Co. of Pittsburgh 5.975 Preferred " 5,975
South Side Gas Co 15,521 Common " 20,000
Pittsburgh & W. Va. Gas Co 37,500 " " 37,500

do do 22.500 Preferred " 7,500
Allegheny Heating Co.. z2,664 Common " 4.754
Consolidation Traction !/233, 117 Preferred " 240,000
Consolidation Traction ;/286 .880 Common " 286,980
Union Gas Co. of McKeesport 16,000 Com., being all the st'k.
Pittsburgh Railways Co. 50,000 Preferred "

Pittsburgh Railways Co 50 ,000 Common '

'

Duquesne Light Co 217,260 " "
Pittsburgh Electric Power Co 200 " "

Philadelphia Oil Co... 40,020 "
Braddock Gas & Light Co 5,000
Seventeenth St. Ineline Plane Co.. 5,000 "
Pittsburgh & Beaver Street Ry 4,700 " "
Mansfield & Chartiers Gas Co 500 " "
Cosmos Oil Co 2,710 " "
Morningside Electric Street Ry. Co 480
The Philadelphia Co. of West Virginia.. 220,000
Beaver Valley Traction Co 21,500
Six miscellaneous street railway cos 1,092 " "

All of the above shares marked thus, x, are in the hands of the Mary-
land Trust Co., trustee under the first mortgage, and collateral trust
dated March 1 1899. Those marked t/ (with the exception of 39,646
shares Con.sol. Tract, common and 157 shares Consol. Trac. pref. held in
treasury of Philadelphia Co.), are held as security for the collateral trust
bonds of 1901, and these latter bonds are also a second lien on the shares
marked z.

*On March 31 1917 the value of stocks and bonds of other companies
owned was $65,152,702.

„,„^.X^^^^^^'^^ES OUTSTANDING (AS OF SEPT. 1 1917).
S'TOCK AND BONDS— Dale. Interest. Uuistanding. Lnstdiv..&c.

Stock com $44,900,000 ($50) Q-F $42,943,000 Nov '17 1 ^
Pref stock S25.000.000 ($50)\ 6 M-N 6,763,550 Nov '17. 3%6% cum /
Pref stk, 5% non-cum ($50) 5 M-S 1,442,4.50 Sep t'17, 2 Vi

^*^ilP9JL^^ ^ ^'°' ^^ ^^ *6'-/ 1899 5 g M-S 6,500,000 Mch I 1949
„,50(),000 g ($1,000) c*..tf\Maryland Trust Co., Baltimore, Trustee.
^H^l>rjJ^9.°° ,¥ ^ ^°' '' '22,-/ 1901 6 g M-N 15,148 000 Nov 1 1951
000,000 g ($1,000) c*tfl Continental Trust Co., Baltimore, Trustee.

Conv deb $2,500,000 gold, 1909 6 g F-A 1,957,000 Aug 1 1919
($1,000)- c*-.tf' Interest at New York Trust Co.. trustee.

^"^^Y J^^P $10,000,000 gold/ 1912 5 g M-N 9,794,000 May 1 1922
($l,p00or Ji:205l5s.2d)c»tflNew York Trust Co.. N. Y., trustee.

*^"J},^/,;2^°"^'®'''*' ^°'"^ i^otesf 6 K F-A 600,000 See text
$2,500,000 (.$5,000) tf lint, at Union Trust Co. of Pitts., trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
CoUat gold notes, $7,000,0001 1917 5H g A-O 2 $7,000,000 Apr 2 1919

($1,000 & multiples) -.c&r J New York Trust Co., N. Y., trustee. .

Union Gas Co., McKeesport 1899 5g 227,000 Oct i 1929
1st mortgage g s f iUnlon Trust Co., Pittsburgh. Trustee.

J Interest at Mellon Nat. Bank, Pittsburgh.
Pittsb. & W. Va. Gas coll./ 1913 5 g A-O 1.050,000 See text

tr $1 ,500,000 ($l,000)c*-tfllnt. at Union Tr. Co., Pittsburgh, trustee.

• This table does not cover such properties as are separately reported
further on.

Stock.—Stock authorized was increased In February 1899 from $7,500,000
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred.
The increase was made to acquire the stock of the Allegheny Co. Light Co.
(acquired by Duquesne Lt. Co.) , Chartiers Val. Gas Co. and the com. stock
of the Consolidated Gas Co.; also by exchange the United Trac. stock. On
Dec. 4 1901 stockholders auth. an Increase to $36,000,000 tnrough the Issue
of $16,000,000 additional com. stock. The increase was mainly for the jpur-
pose of acquiring the shares of the Consolidated Trac. Co. and the Southern
Traction Co. V. 73, p. 1112. In Aug. 1906 authorized common stock
was further increased to $36,000,000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg Ry V. 82,
p. 1323. July 22 1909 $5,000,OOC additional common stock was auth. to
provide for the convertible feature of convertible debentures auth at the
same time, but any shares not so used to be available for the general pur-
poses of the company. V. 88, p. 1314; V. 89, p. 225. On Dec. 28 1915
authorized amount of com. stock was increased from $42,400,000 to $44,-
900,000, the new stock being Issued to pay off floating debt. V. 101,
p. 1465: V. 102, p. 68.
On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6%

cum. pref. stock and $10,000,000 conv. debentures. Of the new stock
$6 ,000,000 was for exchange of existing preferred stock (upon basis of
share for share and a cash payment to the company of $2 50 per share,
and $10,000,000 for conversion of convertible debentures. The remaining
$9.0(50,000 Is reserved for future requirements. See financial plan In
V. 94, p. 417, 488, also V. 94. p. 660. $8,000,000 has been listed on the
New York Stock Exchange. As of March 31 1914, when the original offer
for exchange of 5% pref stock for 6% pref. stock expired, $3,966,600 had
been exchanged, leaving $2,033,400 of the old pref. stock outstanding. In
May 1916 further opportunity for exchange of stock to and including
July 15 1916 was given (V. 102, p. 1897) and holders of $590,950 stock took
advantage of the offer, leaving $1 .442.4-50 old pref. stock outstanding. Up
to Sept. 1 1917 $206,000 debentures had been converted into 6% cum.
pref. stock, leaving $9,794,000 outstanding as of that date.
The Philadelphia Company stock has been listed on the New York Stock

Exchange since October 1886, and is also listed on the Phila. Exchange.
See application to the N. Y. Stock Exchange in V. 70. p. 1198, and also In
"Chronicle" of Feb. 22 1902. In March 1911 stock was listed on the Paris
Bourse. V. ^2, p. 726.
The Phlla.Co.In Jan. 1908 offered to guarantee 4% per an. from Aug. 1

1907onthe$2,000,000pref. stock of Consol. Gas Co. (entitled to 6% CTim.),
provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more than 6% in any event. Holders of 75%
of the $2,000,000 pref. stock having agreed to the proposition, the plan was
adopted. V. 86, p. 64,605.

Bonds.—The bonds of 1899 are listed on the Phila. and Pittsburgh Stock
Exchanges. Of the $22,000,000 bonds of 1901. $6,500,000 are reserved
to take up the $6,500,000 1st coll. trust bonds and $352,000 to acquire
pref. stock of Consol. Traction Co. They are free of Pa. State tax. For
security for the bonds see V. 102. p. 801. Listed on Phila. Stock Exch.
Under a plan dated Feb. 27 1917 (see V. 104, p. 953) sinking funds were

established beginning Mar. 1 and May 1 1918, respectively, to retire and
cancel bonds by pm-chase or call , bj"^ applying thereto each year a sum equal
to 2% of the principal amount of such of the $8,500,000 outstanding 1st M

.

and Coll. Trust 5s due Mar. 1 1949 and of the $15,148,000 Consol. M. &
Coll. Trust 5s due Nov. 1 1951 as agreed to the plan. (As of Sept. 4 1917,
$5,605,000 1st M. and Coll. Trust 5s and as of July 10 1917 •fl2,320,000
Consol. M. & Coll. Tr. 5s had agreed to plan. Time for deposits expired
Aug. 15 1917.) As.senting bonds are .stamped as subject to call as a whole or
when drawn by lot for the sinking fund at 107 3^ and int. for the 1st M. and
102 ^2 and int. for the consols. Application will be made to have the bonds
so stamped listed on the N. Y. and Phila. stock exchanges. In case the bonds
are called as a whole, they may be canceled or kept alive, as the co. may elect.

Conrcrlible IJebvnlurus.—Stockholders on July 22 1909, ooutirmeu Dhe pro-
posal of directors to i.ssue $5,000,000 ($2,500,000 out) 10-year 6% deben-
tures, convertible. $ for $, into com. stock at any time. Subject to call at
102 3'2 aud int. on au.v int. date on 60 days' notice, but If called, owner has
option of accepting cash or converting into com. stock. V. 88, p. 1314;
V. 89, p. 225, 1545. $543,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 It was
voted to issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5%
sterling deb., conv. at any time into com. stock. All these deb. were com-
verted into $2,500,000 stock on Feb. 1 1911. V. 92. p. 262.
The convertible debs, of 1912 are convertible Into pref. stock at any time

after Jan. 31 1913 at par. Up to Sept. 1 1917 $206,000 had been converted.
Red. at 102 H and Int. on any int. day on 45 days' notice. Int. payable in
N. Y. and London. Debs, are listed on N. Y. and Phila. stock exchanges.
V. 95, p. 891, 1473.

Coll. Trust Gold Notes.—Principal Is payable $2.50.000 each Feb. 1 and
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl.; $2,000,000 retired.
The Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1

from Oct. 1 1914 to Oct. 1 1923 incl. No s. fd., but subj. to call, any part
or all , on any int. date at par and int. ou 30 days' notice. Guar. p. & I. by
Philadelphia Company. $450,000 retired.

Two-year 5H % coll. g. notes.—Issued to (a) refund $2,000,000 Coll. Trust
gold notes, due May 11917; (6) refund $650,000 funded debt which matured
during the fiscal year ending Mar. 31 19i'7; (c) reimburse the treasury in
part for capital expenditures made during the year; (d) provide $3,000,000
for the capital requirements of the Duquesne Light Co. Secured by de-
posit of $8,400,000 common stock of Duquesne Lt. Co. V. 104, p. 1490.

DlVS.i- I '95. '9b. '97. '98. '99. '00. '01. 02 09. '10. 11. '12. '13.

Percent I 5 None 4 4Ji 5 5?4 6% y'ly 7 7 6)^ 7
The foregoing divs. are for the com. stock. The old 6% non-cum. pref.

was created in 1899, and first semi-ann. paym't of 2>i % was made In Sept.
1899 and have been regularly continued since then. 1st div. on new 6%
cum. pref.-^3%—paid May 1 1913; same amount semi-ann. since to and
incl. Nov. 1917. On com. in 1914, Feb., 1?^ %; May, IM%;Aug.. 1%%.
The Nov. div. was paid In scrip bearing int. at 7%. The Feb. 15 1915
div. was also paid In scrip (V. 100, p. 141). Both series of scrip were called
for payment on Feb. 1 1918 at par and Int. V. 102, p. 345. In May 1915
a cash div. of 1}^% was paid; Aug.,l"^%; Nov.,lH%- In 1916, 6%%.
In 1917, Feb., 1%%; May, 1H%: Aug., 1H%\ Nov., 1H%.

Linear Tax Decision.—For decision of Supreme Court of I'ennsylavnia,
declaring the linear tax ordinance Invalid, see V. 80, p. 1729.

Aipplicaliim Deni<id.—Attorney-General Todd of Pennsylvania on Oct.
24 1907 denied the application of city authorities of Pittsburgh for permis-
sion to bring quo warranto proceedings to forfeit the company's charter,
see V. 85, p. 1083.

REPORT.—Report for years ending Mar. 31: [Philadelphia Co., Equit-
able Gas Co., Monongahela Natural Gas Co., Pittsburgh & West Virginia
Gas Co.. The Philadelphia Co. of W. Va.—Transactions between com-
panies eliminated.] 1917 report in V. 101. p. 2112.
Receipts— 1916-17. 1915-16. 1914-15. 1913-14.

From gas.. -.. $9,171,612 $7,990,132 $7,037,719 $7,224,637
Fromoil (a) (a) 217,747 394,107
Miscellaneous 38,536 38,387 33,287 38,900

Gross earnings $9,210,148 $8,028,619 $7,288,753 $7,657,644
Operations, taxes. &c.. 4,093,992 3,405,046 3.406,884 3,424,686

Net earnings $5,116,156 $4,623,473 $3,881,869 $4,232,958
Divs. and int. received. a2,405,997 a2, 192,968 1,803,097 1,690,086
Rents 693 608 642 626
Interest, discount, &c.. 424,192 464,471 508,787 463,819

Total income $7,947,038 $7,281,520 $6,194,395 $6,387,489
Deduct—

Paid leased companies-. $23,086 $22,566 $23,694 $22,967
Interest on bonds, &c.. 1,796.499 1,906,826 1,940,548 1,854,379
New wells, lines. &c 1,215,180 802,167 838.220 831,612
Depreciation of property 153,497 163,770 193,575 181,696
Discount, taxes, &c., on

securities sold- 57,500 64,965 74,941 437,821
Interest, discount. &c.. 236,450 386,268 208,655 161,983

Total $3,481,212 $3,346,561 $3,279,633 $3,490,358
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REPORT (Continued) 1910-17. 1915-16. 1914-1.'>. J9}^-14- ,

Balance for year $4,465,826 $3.9.S4.9.')9 $2,914,762 $2,897,131
Consol. Gas Kuaninty.. 74.076 77,576 78,194 78.766
DIv: on prof, stocks 476.644 471.966 471,941 399.122
DIv. on com. stock.. (6%)3,005,772(6) 2,.363.364 (5K)2049507 (7)2,729,967

Total $3,556,492 $2,912,906 $2,599,642 $rj, 207,8.55

Sur. or del', for year...sur.$909,334sr$l,022,053 sr$315,120 dof$310.724

a Income from oil in 1916-17 and 1915-16 Is Included In "Divs and Int.

received" in the form of dividends on stock of the I'hila. Oil Co. Results
of that CO. for year end. Mar. 31 1917, wore: Gross, $368,527; total net
Income, $254,638; deductions. $71,448; divs. (5%), SI 00. 0.30; surplus. $83.-
139. In 1916: Gross, $277,273; total net income, $198,873; deductions,
$56,936; divs. (5%). $100,050; surplus, $41,887.

LATEST EARNINGS.—For 4 mos. ending July 31:
Gross Net

Department— 1917. 1916. 1917. 1916.
Natural gas $3,160,876 $2,633,673 $1,640,648 $1,484,2.53
Oil 191,809 106,851 1,52,8.52 80,677
Coal" -- 618.263 392.735
Electriclight and power 2,778,255 2,103,454 854,031 9,58,944
Street railway 4,856,018 4,573,776 1,461,100 1,561,551

OFFICEK.S, &c.—J. H. Reod, Pres.; James D. Callory, V.-P.; «. J.

Braun Jr., Treas.: W. B. Carson. Sec; C. S. Mirchell. Comptroller: Joseph
F. Guffoy, Gen. Mgr. Office, 435 Sixth Ave., Pittsburgh, I'a.—V. 104, p.
953, 1490, 1801, 1899, 2112, 2235, 2453; V. 105. p. 290, 819, 1105.

STREET RAILWAYS.
(1) Pittsburuh Railways Co.—A trolley road.
This was formerly the Southern Traction Co.. but In accordance with the

authority vested in it by the terms of its charter, the directors of the South-
ern Traction Co. on Dec. 30 1901 voted to change the name of the company
to the Pittsl)urgh Railways Co. The Philadelphia Company had previously
acquired all the stock, common and pref., of the Southern Traction, in
accordance with the terms In V. 73, p. 1112.
The Southern Traction Co. was chartered In 1900 to take over, extend

and operate the West End Traction lines, which were purchased in Aug. 1900
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being
$15,000 per annum. See V. 81, p. 778.

Tlie following stocks (being in each case the entire issue) are owned:
60,000 shares common stock of the West End Traction Co.
60.000

340,000
55,170
5,000
300
120

2,000
80
600

6,000
30,000
1,590
1.400

50.000
200
80
24

20.000
480
600
120
400
300
120
400
100
120
160
174
120
168

Co.

preferred stock of the W^t End Traction Co.
common stock of United Traction Co of Pittsburgh,
preferred stock of United Traction Co. of Pittsburgh,
common stock of Allegheny Bellevue & Perrysville Ry. Co.

Allenport & Koscor Klecirlc tH Ry. Co.
Ambrldge Dlxmonl & Emaworth St.Ry.Co." " Ben Avon & Emsworlh St. Ry. Co." " Cedar Avenue St. Ry. Co.
Clairton Street Ry. Co.

" " East McKoesport Street Ry. Co.
Mt. WaatiingtoD Street Ry. Co.
Pittsburgh Canoiisburg & Wash. Ry" " Pittsburgh Express Co.
Pittsburgh & Charlorol St. Ry. Co.

" Rosslyn Street Ry. Co.
Superior Ave. & Shady Ave. St. Ry. Co.
Tuatln Street Ry. Co

" " Washington & Canonsburg Ry. Co.
Washington & Claysvlllo Street Ry. Co.
West Shore Electric Street Ry. Co.

" " Virginia Avenue Street Ry. Co.
McKees Rocks & Ingram St. Ry. Co.
McKeea Rocks & Neville Isl. St. Ry. Co.
Crafton & Chartlers Valley Tract. Co.
Pitts. BanksvlllB & Mt. Lebanon S. R. Co." " Carnegie Bridge Co.
West Liberty & Suburban St. Ry. Co.
McKees Rocks & Allegheny Street Ry.
Bon-Alr Street Ry.
Clairton & Blair Street Ry. Oo.
Pine Run Street Ry. Co.

Also owns lOO-shares pref. stock of the Consolidated Traction Co.
By the terms of an operating contract, effective Jan. 1 1902, the Pitts-

burgh Railraays Co. assumed control of all the properties of the Consoli-
dated Traction Co., the United Traction Co. of Pittsburgh and their under-
lying companies.

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi-
nance providing universal transfers within the city limits, thereby making
the fare over all lines of the system 5 cents. See V. 90. p. 1677. In
July 1911, however, the Superior Court at Phila. affirmed the decision of
Judge Frazler in Oct. 1910 (V. 91. p. 1328) holding that city cannot en-
force the foregoing ordinance. V. 93, p. 164.

Oeer-crowdinQ Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1

handed down a decision restraining city from entering or prosecuting any
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 92,
p. 463.

Decision.—As to decision by Penn. Supreme Court, holding that the city
cannot collect tolls for use of Point and Smithfield St. bridges, see V. 96.
p. 1090.

Fare Decision.—On Sept. 28 1916 the Penn. P. S. Comm. ordered the
Co. to abolish the 10-cent night fare and to refund all excess fare to holders
of slips showing additional fares paid, holding that the co's methods used
in establishing the schedule were illegal. The co. has appealed to the
State Supreme Coiu't. V. 103, p. 1302.

ROAD.—The Pittsburgh Railways Co. operates 603.89 miles o* track In
Pittsburgh and outlying boroughs. Equipment consists of 1 ,526 closed
cars. 502 open cars and 248 miscellaneous cars. Has long-time contract
with Duquesne Light Co. for supply of light and power.

STOCK AND BONDS— Date. Interest. Outstanding
Com. stock, $2,500.0O0--($50) $2,500,000
Pref. 5%.cum, $2,500.000($50) 2. .500.000
Gen mtge, $20,000,000. redl 1913 5 A-O 2,539.000

at 105 & Int aft Apr 1918.tf/ Guaranty Trust Co., N. Y.. trustee.
Income debs, $10.000.000.-tf 19)3 10.000.000

( 1911 5 M-S 135.000 See text.
Oar trusts $270,000 ($1.000). lint, at co.'s office. Fidelity Title & Trust

tfl Co., Pittsburgh. Trustee.
I
1913 6 M-S 302.000 See text

Oar trusts $450,000 ($1 ,000) - { Int. at co's office. Fidelity Title & Trust Co..
tfl Pittsburgh, Trustee.

Oar trusts $110,000 ($1,000).! 1916 5 A-O 99,000 See text
/Colonial Trust Co., Pitts., Pa., trustee.

Bonds.—Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac.
bonds and $13,161,000 (of which $3,461,000 in treasury) are for extens.,
betterments and impts. V. 97, p. 444, 666. Phila. Co. owns $.345,000
of Gen. M. 5s outstanding and the $10,000,000 income debentures. Car
trusts of 1911 mature $27,000 annually Mar. 1 1913. to 1922. $135,000 have
been retired. Car trusts of 1913 mature Mar. 1 1914 to Sept. 1 1925 Incl.
$14.«<.000 have been retired. Car trusts of 1916 mature $11,000 annually
April 1 1917 to 1926. $11,000 have been retired.

Guaranteed Bonds— Date. Interest, Outstanding. Maturity.
West Liberty & Sub. St. Istl 1908 5 g J-J $250,000 Jan 1 1938M $250,000 ($1,000) g..tfj Int. at Colonial Tr. Co.. Pittsb.. trustee.

Debt of Old Southern Trac. Co.—
8o Trac 1st M, coll tr, g, $4.-/ 1900 5 g A-O

000,000 ($1.000) c*-tfllnt. at Union Tr.
West End Traction gen M,/ 1898 5 J-J

$1,500.000 tfl Int. at Union Tr,

Underlying loans of West End Traction—
Pittsburgh Crafton & Mans-f 1894 5 J-J 176,000 July 1 1924

field lat M.. tfl Int. at Plttsbxu^h Trust Co., Pittsburgh.
Pitts & West End Ist M..-tf 1892 5 J-J 343,000 July 1 1922

Bonds.—The Southern Traction mtge. cannot be called before maturity.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for
sale in Oct. 1900. See V. 71. p. 864. Of the portion of the 5s of 1898 of
the West End Traction still unissued, $519,000 are reserved to retire under-
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by
Pitts. Rya, Oo., they are not subject to call, and have no sinking fund.

Maturity.

1953

4,000,000 Oct 1 1950
Co., Pittsburgh. Trustee.

981 .000 Jan 1 1938
, Co.. Pittsburgh. Trustee

ANNUAL REPORT.—All companies owned, controlled and operated by
Pittsburgh Railways Co. for year ending Mar. .31:

1917. 1916. 1917. 1916.
$ $

,
$ $

Gross earns.. 13 ,350..349 12.268,754 Interest 414.702 389.106
Net f aft. taxes) 4,296.312 4.480..389 Rent. I's'd line 2,948.000 2.850,727
Other income. 172.082 107,435 Misc. int.. &c. 131.978 123,804
Total income. 4,468,394 4, .587 .824 Balance, surp. 973.714 1,224.187
From the surplun as above In 1916-17 ($973,714) there were deducted

Int. on Income debentures, $600,000; disc, on securities sold, ?1,79S; de-
ferred acct., portion written off, $91,278, and extraordinary expend, for
Impts.. &c.. $272,164. leaving a surplus for the year of .$8,474.«

Latest Earnings.—See Philadelphia Co. above.
OFFICERS.—Chairman of Bd., J. D. Callery; Pres., S. L. Tone; V.-P.,

J. H. Reed; V.-P. & Gen. Mgr., P. N. Jones; Sec, W. B. Carson; Treas.,
C. J. Braun Jr.; Controller, C. S. Mitchell.—V. 103, p. 1302; V. 104, p. 664.

(a) Mount Washln^cton Street Ry.—A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania on Oct. 8 1901 and

later absorlxxl the Sycamore Street Ry. Also own* the entire (S.500,000)
capital stock of the Mount Waahlngton Tunnel c;o. Stock of the Mount
Washington Street Hy. is owned By the Pittsburgh Ryu. The road is
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for
all charges. Including bond interest.

STOCK AND BO.MDS— Date. Interest. Outstanding. Muluritu
Stock. $1,500,000 ($.50).- ...$1,500,000
lat mortgage and col tr.f 1903 6 g A-O 1.500.000 April 1 1933

$1,500,000, gold ($1,000),] Penn. Co. for Insurances on Lives & Orant-
guar, prin and Int c*.tf I Ing Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsement, by the

Philadelphia Co. Interest payable In New York. Pittsburgh and Phila-
delphia. No sinking fund and bonds cannot be called. Ihe stock of the
Tunnel Co. has been pledged ais collateral under this mortgage. See
V. 76, p. 1143. ^
ROAD.—Operates 12.81 miles of track from Pittsburgh to Mount

Lebanon. Gauge, 5 ft. 2H in.— V. 80. p. 222.

(b) Washington & Canonsburg Ry.—A trolley road.
Stock all owned by Pittsburgh Rys.
ORGANIZATION.—Incorporated In Pennsylvania on June 2 1902.

Successor on June 2 1902 to the Washington Electric Street Ry. In Jan.
1909 Pitts. Rya. began operating the property. Franchises perpetual.
Leasod in 1907 the Pitts. Canonsburg & Wa.sh. St. Ry.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock .$1,000,000 (.$.50) $1,000,000
Wa.sh Elec St Ry 1st M 1897 5g 125.000 Feb 11927
First mortgage $6.50.000) 1902 5 g J-J 475.000 July 11932

gold c&r tf lint, at Colonial Tr. Co., Pittsburgh. Trustee
Second mortgage $.500,0001 1913 5 J-D 185.000 Dec. 1 1943

($1,000); red at 102 & int|Int. at office of co. or Colonial Trust Co..
on 10 weeks' notice tfl Pittsburgh, Trustee.
Bonds.—On 1st mtge. bds. a sinking fund of $5,000 per annum becomes

operative after 5 years; $50,000 have been canceled. $125,000 of the new
bonds are reserved to retire the bonds of the Washington Electric Street Ry
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co.
ROAD.—Operates 16.637 miles in and between Washington, Tylerdale

and Canonsburg.—V. 85, p. 532: V. 87, p. 34S; V. 88. p. 626
(c) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.—In 190T was leased for 30 years to the W.oshington

& Canonsburg Ry.. which guarantees bonds, principal and interest.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (1,590 shares, all owned by Pittsburgh Rys.).

(1907 5 J-J $750,000 July 1 1937
IstM. $750,000 ($1,000) goldj Safe Deposit Trust Co.. Pitts., trustee. Int

tf [ at company s office. Pittsburgh.
Second mtg $500,000 ($1.-/ 1913 5 J-D 89.000 Dec. 1 1943

000); red at 102 & int on{lnt. at office of co.. Pittsb., or Safe Deposit
10 weeks' notice tfl & Trust Co.. Pittsb.. Trustee.

Bonds.—1st mtge. bds. are redeemable at 105 and int. on any int. date;
guar., p. & 1., by Washington & Canonsbiu-g Ry. and Pittsburgh Rys.

Second mortgage bonds outstanding are owned by" Pittsburgh Rys. Co.
ROAD.—Operates 12.02 miles of track between Canonsburg and

Castle Shannon. 80-lb. rails.—V. 88. p. 625.

(d) Other Controlled Properties.

—

Bonded debt.
Under date Dec. 1 1913 the following named companies controlled by the

Pittsburgh Ry. Co.. as shown above filed mortgages to secure issues of
1st M. 5% gold bonds (int. J. & D.c*tf) due Dec. 1 1943 (par $1,000) but
callable, all or part, at 102 and int. on 10 weeks' notice. The outstanding
amount In each case is owned by the Pittsburgh Rys. Co.
Name of Company— Total Auth. Total Issued. Trustee.

Cedar Avenue St. Ry. Co... $40,000 $39,000 Col. Tr. Co.. Pittsb.
Bon Air Street Ry. Co... 100.000 45.000 Col. Tr. Co.. Pittsb.
West Shore Elec. St. Ry. Co 100.000 85.000 Col. Tr. Co.. Pittsb.
Superior Ave.& Shady Ave.St.Ry. 65,000 65,000 Col. Tr. Co.. Pittsb.
Allenport & Roscoe Elec. St. Ry..500.000 127,000 Union Tr. Co., Pitts.

(2) United Traction Co. of Pittsburgh.
ORGANIZATION.—Incorporated on July 27 1896, and In June 1897

purchased all the property and franchises of the Second Ave. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of its stock.
V. 65. p. 27. The Federal St. & Pleasant Valley Passenger Ry. is controlled
through its lease for 950 years to the North Side Traction. In 1902 leased
the Pittsburgh & BhTnlngham Traction Co., East McKeesport Street Ry.
and the Pittsburgh & Charlerol Street Ry.

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com-
mon stock In exchange for the $17,000,000 common stock of the United
Traction. 'See V. 68, p. 479. In Oct. 1899 exchange of stock under this
plan was begun and 340.UOO shares have been acquired, all of which are
now owned by Pittsburgh Rys.
On Jan. 1 1902 the Pittsburgh Railways Co. took over this property,

and, under the terms of the operating contract, agrees to pay current divi-
dends of 5% on the pref. stock. The agreement Wcis until Jan. 1 1907 and
thereafter until terminated by three months' notice from either party.
The Jan. 1915 and sub.sequent divs. on the pref. stock were pa.ssed. In

Feb. 1917 the management offered to each pref. shareholder of the United
Traction Co. 66 2-3% of his holdings in a 5% mortgage bond of the Pitts-
burgh Rys. Co., to be guar., p. & i., by the Philadelphia Co.; or. as an
alternate proposition. $25 in cash for each share of stock (par $50). V. 104,
p. 665, 1389. 55.170 shares were acquired.

STOCK AND BONDS— Date. Interest. Outstanding. Div.or Mat.
Com stock, $17,000,000 ($50) J-J *$17,000.000 July'12,M%
Pref, cum, $3,000,000 ($50) 5 J-J 3.000.000 See text
United Trac gen m, gold,/ 1897 5 g J-J 4.804,000 July 11997
$10,000,000 ($1,000)-. c*tflMaryland Trust Co.. Baltimore, Trustee.

Interest is payable In New York City.
Pitts Alleg & Manchester _.tf 5 1.500,000 Oct 1 1930
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,026.000 Dec 1 1934

($1,000) c*-tflMaryland Trust Co., Balto., Md., Tru.steo.

Interest at Brown Bros. & Co.. N. Y., or A. Brown & Sons. Baltimore.
2d Ave Traction Co mtge... tf 1893 5 J-J 419.000 July 1 1933
Loans payable Aug 31 1917.. 1685.671

* All owned by Pittsburgh Rys. Co.
The United Traction receives the entire earnings of the North Side

Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $259,800.

Dividends.—On preferred divs. at the rate of 5% annually were paid to
July 1914. Jan. 1915 div. passed. V. 100. P- 55. None since. See
remarks above. On common, 14% paid July 2 1903 and H% each six

months to and Including Jan. 1912. In July 1912. H%. None since.

Bonds.—The new United Traction mortgage is limited to S10,OpO.O()0:
bonds cannot be redeemed before maturity; Maryland Trust Co. of Bait-
more Is trustee. Of these bonds, $5,196,000 are reserved to retire the divi-

sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Exchanges.
ROAD.—Controls 241.20 miles of track In all.

REPORT.—Not now an operating company.
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec. W. B.

Carson; Treas., C. J. Braun Jr.; Controller, C. S. Mitchell. Office, Pitts-

burgh. Pa. Financial agents. Alexander Brown & Sons. Baltimore. Md.

—

V. 100, p. 56. 476, 1169; V. 102. p. 610, 1542: V. 104. p. 665. 1389.
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LINES CONTROLLED BY UNITED TRACTION CO. OP PITTS.

(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.—Incorporated Feb. 20 1868. and has since consoli-

dated it.s various subsidiary companies. The franchise Is perpetual.

The North Side Traction Co. on July 20 1896 leased the Federal Street &
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as

rental all taxes, rentals, &c.. and also $70,000 yearly in cash, payable Jan. 15
and July 15. equal to 5% on the $1,400,000 stock, of which it owns $750,-
000. V. 63. p. 31. 76, 189.

j

STOCK AND BONDS— Date. Interest. Ovtstanding. Maturity.
Stock (par $25) , full paid 5 J-J $1,400,000 See text i

Oonsol mtge, $1,250,000, g.l 1892 5 g J-J 1,073.000 May 1 lt)42

($l,00r). on 28 miles. .c*tf lint, at Fidelity Title & Tr.Co., Pittsburgh.
Underlying mortgages— ^ i

Fed St & I'l Val mtge tf 1889 5 J-J 92.000 July 1 1919
Allegheny & Bell 1st mtge..tf 1890 5 J-J 18,000 Nov 1 1920
Allegheny St 1st mort tJ 1890 5 27,000 1920
Perry SI 1st mortgage tf 1890 5 J-J 3,000 Nov 1 1920
Trov Hill !st mortgage tf 1890 5 J-J 37.000 Nov 11920

Bonrt.?.—The consolidated mortgage of 1942 Is for $1,250,000. of which
,

the balance unissued is in the hands of trustee to retire all the other issues;
I

mortgage, trustee is the Fidelity Title & Trust Co., Pittsburgh. All the
above issues are guar., p. & i.. by United Traction Co.

KOAD.—Embraces 34.55 miles of track (including sidings) on about 17
miles of street; rails mostly 90-lb. girder.—V. 63. p. 189.

(b) Pittsburgh & Birmingham Traction.—A trolley road.

On Jan. 1 1902 leased for 999 years to the United Traction Co.. which has
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental.

Lease is guaranteed by the Philadelphia Co.
ORGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased

P. & B. Passenger Ry., Including South Side Pass. Ry. Co. Also leased
and operated from Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver
Incline Plane Co.; operated also Blrm. Knoxville & AUentown Traction Co.
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty
Street Ily. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) - -.-., Text $3,000,000 See text

1st M guar p & 1 by United f 1889 5 g M-N 1,500,000 Nov 1 1929
Tr Co ($1,000) c*tflFidelity Trust Co. of Philadelpnia, Trustee.

The So Side Pa.ss Ry 1st Ml 1913 5 A-O 10.000 Oct. 1 1953
($1,000) notsub tof-all-.tf lint, at Colonial Trust Co., Pitts.. Trustee

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Guaranteed Btmds—

Birm Knox & A 1st mtge, I 1891 6 g M-S 500,000 Sept 1 1931
gold, interest guaranteed --IFidelity Trust Co., Philadelphia, Trustee.

Brownsville Ave St Ry 1st M. 1896 5 F-A 300.000 Aug 11926
West Liberty St RyLst mtge. J 1 1900 5 g J-J 400.000 July I 1930

t Pittsburgh Trust Co., Trustee.

RO.'V.D.—Operates 30.5 miles of track, laid with 90-lb. rails.

ANNUAL REPORT.—Not now an operating company.—V. 72. p. 778.

Lines Leased to Pittslmrgh & Birmingham Traction Co.

Mt. Oliver Incline Ry.—Owned, leased and operated by Pittsburgh &
Birminsham Traction Co. Stock, $100,000. Bonds. 1st M. 6s, (opt) M.&
N.. due May 1 1954, $41,500. Red. at 105 and int. Colonial Trust Co.,
Pittsburgh, trustee.

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birm-
ingham Traction Co., at rental equal to interest on bonds and 10% on
$150,000 stock, free of tax; dividends were 9% yearly for some time, balance
being carried to surplus, but were Increased some time prior to Jan. I 1902
to 10%.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100) full paid Q-F $150,000 See text
Ist mtge ($1,000 each)...c*tf 1889 6 J-J 150.000 July 11919
ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street.

to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh. & Charleroi Street Ry.—A trolley road.
Stock owned by Pittsburgh Rys.
ORGANIZATION.—Incorporated April 19 1902 and took over the Char-

leroi & West Side Ry.; is leased to the United Traction Co. for 900 years
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed,
principal and interest, by the United Traction Co. and the Philadelphia Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($50) $2,500,000
Charleroi & West Side Ist M-tf 5% 55.000 Sept 1 1919
Pitts & Charleroi 1st M $2,-f 1902 5 g M-N 2,445,000 May 1 1932

500,000 gold ($1,000). c*tf tint, at Union Tr. Co., Pittsburgh, Trustee.
Pitts & Charleroi 2d M $l,-( 1913 5 J-D .522,000 Dec 1 1943

000,000 ($1,000) red at 102Unt. at company's office or Union Trust Co..
& int. on 10 weeks' noticetf I Pittsburgh, Trustee.
Brnids.—Of the Plttsb. & Charleroi Ist M. bonds. $55,000 is reserved to

retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039.
Second mtge. bonds outstanding are owned by Pittsburgh Rys. Co.

ROAD.—Operates a road between Pittsburgh and AUenport, by way of
Castle Shannon, Finleyville, Monongahela City and Charleroi, a distance of
43.38 miles. Completed in Sept. 1903.

OFFICERS.—Pres., S. L. Tone; Sec, W. B. Carson; T'eas.. O. J.
Braun Jr.—V. 74, p. 1039. 1090; V. 76, p. 752.

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 8 1905. En-

tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction
Oo. for 995 years from March 1 1905 at a rental of 10% on the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($.50) 10% $250,000 See text
Ist mtge .$500,000 gold guarf 1905 5 g A-O 500,000 April 1 1936

($1,000) ...ctflPenn. Co. for Ins. on L. & G. A.,Phil.,Trust.
Bonds.—Are guaranteed, prm. & int., by Phila. Co. Interest Is payable

at company's office or by Brown Bros. & Co., N. Y. and Phila. No sink-
ing fimd and bonds are not subject to call.

ROAD.—Operates 16.43 miles of track from Allegheny, via Westvlew, to
Bellevue. Gauge, 5 ft. 234 In.

I

(e) Ben Avon & Emsworth Street Ry. 1

ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903.
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trac-
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000 (.$.50) .-.-.-- A-O SIOO.OOO See text
1st mortgage $300,000 gold
guar tf

2d M $100,000 ($1,000) sub
to call at 102 and Int on 10
weeks' notice tf

1906 5 g 300,000 April I 1936
Fidelity Title & Trust Co.. Pittsb., Trustee.
Interest at Co's. office.
1913 5 J-D 79.000 Dec 1 1943

Int. at co's office or Fidelity Title & Trust
Co., Pittsburgh, Pa., Trustee.

Bonds.—1st M. bonds are guaranteed, prin. and Int., by the Philadelphia
Co. 2d M. bonds outstanding are owned by Pittsburgh Rys.
ROAD.—Operates 5.33 miles of track from Avalon to Dixmont. Gauge.

6 ft. 2H in.

OFFICERS.—Pres., S. L. Tone; V.-P..J. H. Reed; Sec, W. B. Oarson
Treas., C. J. Braun Jr.

(f) East McKeesport Street Railway.
Entire stock Is owned by Pittsburgh Railways. '

ORGANIZATION.—Incorp. in Penna. on June 26 1899. Is leased to
United Traction Co. of Pittsburgh for 900 years from Jan. 1 1902.

Stock, .$250,000 ($.50); 1st M. 5% gold bonds, $250,000 (tf) ($1,000).
Dated Dec. 1 1899. Due Dec. I 1929. Int. J. & D. at Fidelity Title &
Trust Co., Pitt-sburgh, trustee. Miles, 8.26. i

(3) Consolidated Traction.—Trolley road. I

ORGANIZATION.—Chartered July 15 1895. The company absorbed
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross
Street Ry.. Highland Park Street Ry. and Negley Street Ry.). and assumed
Its leases of the Citizens' and the Allegheny Traction companies, and has
acquired the control of the Pittsburgh, the Duquesne and the Central Trac-
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur-

ban Rapid Traasit Street Ry. Owns all stock of the Ardmore Street Ry.,
and guarantees its bonds, principal and interest. V. 88, p. 882.
On Dec. 4 1901 the stockholders of Philadelphia Company approved

plan for absorbing the skares of the Consolidated Traction. See terms
In V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred
have been so exchanged.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock ($50) J-J $15,000,000 July '12, 1%
Pref stock6% cum ($50) 6 M-N 12,000,000 Nov '13, 3%
Equipment trust certificates/ 1908 6 F-A 28,000 See text

$'280,000 Series "A" tflColonial Trust Co., Pittsburgh, trustee.
Equipment trust certlflcatos) 1914 5 A-O 375,000 See text

$500,000 Series "B" lUnion Trust Co., Pittsburgh, trustee.
Car trust bonds .$200,000 gold/ 1916 5 g A-O 180,000 See text

($1,000) Sori s "C" ..c*tflColonial Trust Co., Pittsburgh, Trustee.
Car trust bonds $800,000 gold/ 1916 5 g A-O 760.000 See text

($1,000) Series "D" tf (Union Trust Co.. Pittsburgh, trustee.
Fort Pitt Trac mtge $1,000,-1 1895 5 g J-D 1,000,000 Dec 2 1935
000 ($1,000) g not red c* tfllnt. at Pittsburgh Tr. Co.. Pittsb., trustee.

Notes payable Aug. 31 1917 1,184.445 —
Stock.—The prof, stock carries cimi. dlvs. of 6% per annum and has the

right to participate equally with the com. stock when that has received 6% .

All arrears of divs. were paid up in Jan. 1903. V. 76, p. 48. First div. of
1% on common paid Jan. 2 1903; then 1% July 1903; 1904 to 1911, incl.,
2% per annum. In 1912, Jan., 1%; July, 1%.

Bonds.—The equipment trust certificates Series "A" mature in 1 annual
Installments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 incl., $252,000
have been retired; they are secured by 60 cirs costing $336,788. Series "B"
certificates mature .$25,000 semi-ann. from April 1 1915 to Oct. 1 1924;
$125,000 have been retired; they are secured by 100 cars costing $.581,945.
The Series "C" car trust bonds mature In ten annual installments of $20,000
each from April 1 1917 to April I 1926, inclusive. $20,000 have been
retired. They are secured by 50 cars, costing $221,000. Free from Penn.
State tax. V. 102, p. 608. The Series "D" car trust bonds mature $40,000
each 6 mos. from April 1 1917 to Oct. 1 1926. inclusive. $40,000 have been
retired. They are secured by 175 cars costing $900,000.
The Fort Pitt Tract, bonds are secured by the deposit of the shares of the

constituent companies out of which the Fort Pitt Co. was formed, namely,
$300,000 Fort Pitt Pass. Ry. stock. $100,000 Gross St. Ry. stock, $100,000
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock.
ROAD.—Controls 225.68 miles of track In all.

OFFICERS.—Pres., J. D. Gallery; V.-P., J. H. Reed; Sec, W. B. Oar-
son; Treas.. C. J. Braun Jr.; Controller, O. S. Mitchell.—V. 102, p. 608.

(a) Ardmore Street Ry.
ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907.

Road mostly on private right of way. Franchises in boroughs are perpetual
Consolidated Traction owns all the stock and guarantees the bonds, prin-
cipal and Interest. V. 88. p. 881.
STOCK AND BONDS— Date. IrUerest. Outstanding. Maturity.

Stock $14,000 ($50) See text _
Fh^t mtge $1,250,000 gold? 1908 6 g A-O $1,032,000 April 1 1958

($1,000) ..-C*tfUnt. at Colonial Trust Co., Pittsb., trustee.
Bonds.—Remaining bonds are reserved for extensions and betterments.

No sinking fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.22 miles of track between Wilkinsburg and East

Pittsburgh.—V. 88, p. 881.

Lines Controlled by Consolidated Traction Co.
(a) Allegheny Traction.
ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this

company was leased to the Fort Pitt Traction Company for 950 years at a
rental of $25,000 per annum. Lease assumed by Consol. Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Last div.etc.

Stock, $500,000 (par $50) 6% $500,000 See text.
Guaranteed Bonds—

MiUvale Etna & Sharpsburg/ 1893 5 g M-N 741,000 Nov 1 1923
1st M $750.000 g-tf (Int. at Pittsb. Tr. Co.. Pittsburgh, Trustee.
Dividends.—The semi-annual dividend of 2H% due June 1 1901 was

passed, the proceeds being used to pay off the floating debt. In 1902.
4J^%; 1903 to 1916, incl., 5% per annum.
ROAD.—Including Millvale Etna & Sharpsburg, 22.25 miles of road.

(b) Central Traction.—Trolley.

LEASE.—Inconporated Dec. 21 1888. Leased from April 2 1896 *•
the Consolidated Traction for 950 years at 3% per annum on par value
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders
were offered privilege of exchanging their stock for receipts, which were
redeemed at $30 per share on Oct. 1 1836 in Consolidated Traction Co.
preferred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000)
have been so exchanged. V. 62, p. 1087.

STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity
Stock ($50) see text 3%A-0 f3O,00C shs.\ See

I 30 paid up/ text.
1stM $375,000 cable/ 6 1889 5 J-J $375,000 July I 1929

line , $500 ntf\ Interest at Union Trust Co . , Pittsburgh

.

Bonds of Central Passenger Ry. controlled.
Ist M $250,000/ 4 1894 6 A-O 125,060 Oct 1 1924

($1 ,000). ntf (Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.—Feb. 1 1892, $2 50 in stock; In 1896, Feb., 2% in cash;

In 1898. Nov., 1H% in cash; in 1899 and since 3% per year.
ROAD.—9.27 miles of road, of which It controlled by ownership of cap-

ital stock. Central Passenger Ry., 3J4 miles.—V, 62, p. 948, 1087.

(c) Citizens' Traction.—A trolley road.

ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur-
chased the entire capital stock ($200,000) of the Citizens Passenger Ry.
which It now holds. Also owns stock of Aspinwall Street Ry

.

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital
stock. In addition the le-ssee agreed to pay a floating debt of $175,000
and &! maturity mortgage debt. V. 61, p. 661.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (.$50) fully paid 6 M-N $3,000.000f.p. See text
1st mortgage ($1,000) Not/ 1887 5 A-O 728,000 Oct 1 1927

subject to call tflFid. Title & Tr. Co., Pittsburgh Trustee.
Bonds of lines whose stocks are owned—

Penn. St. Pass. Ry. IstM 1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa
ROAD .—Owns 29 .897 miles of track on 1 5 miles of street.—V . 61 . p. 661

.

(d) Duquesne Traction.—A trolley road.

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock,
but dividends for a year and a half were withheld for payment of floating
debt of $180,000. In May, 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre-
ferred stock of Consolidated Traction Company at par. 52,635 shares out
of 60,000 have been so exchanged. See V. 62, p. 1087.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid.. / Text. $3,000,000 See text

(Div. payable at Fidel. Tit. & Tr. Co. .Pittsb.
1st mortgage c*tf/ 1890 5 J-J 1.500,000 July 1930

IFidelity Title & Trust Co.. Pitts., Trustee.
Dividends were 5%, J J, but in 1893 and 1894 none paid; in 1895, 4%;

In 1896, none; in 1898, 3%; In 1899 and since, 4% yearly.
ROAD.—At time of lease in 1896 controlled II companies, having at

present 36.77 miles of road.—V. 62. p. 948, 1087.

(e) Fort Pitt Traction.—See "Consol. Traction Co."

(f) Monongahela Street Railway.
ORGANIZATION.—On May 26 1898, absorbed by consolidation the

Schenley Park & Highland, Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne.

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the
Pitcaim & Wilraerding Street Ry. (construction of latter two roads com-
pleted during the year 1903-04) , were merged in the Mononghela Street Ry.
and stock was increased from $1,000,000 to $7,000,000. See V. 73,
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999
years to the Consolidated Traction Co. for interest, taxes, &c.. and an
annual rental bi-sinning with $165,000 the first year and increasing $18,750
each year until $315.0C)0 is reached. Lease is guarantee*! by Philadelphia
Co First dividend under lease (2%) was paid in July, 1904. See V. 79,
p. 269. In 1905, Jan., lH%;July, 13-5%;in 1906, 3.26%;ln 1907,3)^%;
fn 1908,3.86%;in 1909,4.12%;ln 1910.4.37%;in 1911 andsince, 4>^%.
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STOCK A BONDS— Miles.Date. Interest. Outstanding. Maturity.
Stuck. $7,OCO,000 See text $7.000.0((0 See text.
Mon. St. rcy. l.st mtge J 17 1808 SgJ-U. 1 .000.000 June 1 192d

.SI.000,000 gold tfl Union Trust Co., Pittsburgh, Trsutee.
VVilk. & E. I'. M 1

.$2,000,000 g (SI.000) \ .. 1899 6 g M-S 2,000.000 Sept 1 1929
(fiiar c&r .tfj

Willi. & Ver. M., $700.0001 .. 1901 6 g J-D 624.000 June 1 1931
g. ($1,000) -.c&r tfl

Pt. & Wll. M., $700,000, B,l .. 1901 5gJ-J 588.000 July 1 1931
($1,000) c&r..tf )

Hands.—The Union Trust Co. of Pittsburgh l.s trustee of all mortgages
and Interest is payable at Mellon National Bank. The Wllks. h Ver. bonds
are guaranteed, prin. <& int., by Wiik. & E. Pitts. St. Ky. Co.. Monongahela
St. Hy. Co.. Consol. Traction Co. and Phlla. Co. Co. of Pittsburgh.

ROAD.—Owns 70.675 miles of track, Including branches; 90-lb. rails.

REPORT.—Not now an operating company.
OFFICERS.—Pros., W. L. Mellon; V.-P., A. W. Mellon; Treas., W.S.

Mitchpll.—V. 72, p. 776; V. 79, p. 269, 627, 735.

(g) Pittsburgh Traction.—A trolley road.

ORGANIZATION.—Incorporated April ,30 18S7.
LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950

years at 7% on the $2,500,000 stock (see V. 61. p. 1154) but IH years
dividends were used to pay floating debt of $2.50.000. The full 7% Is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of
Consol. Traction Co.; 49,500 shares out of 50.000 have been so exchanged.
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock
of Bloomfield Street Ry. and guarantees the bonds.

STOCK AND BONDS— Date. Interest. Ont.itandino . Maturity.
Stock $2,500,000 ($50) 7 A-O 31 $3S persh pd.ln.See text
ist mtge 5s c*.tfjl887 5 A-O $750,000 Oct 1 1927

I Fidelity Title & Trust Co .. Pitts . . Trustee.
Guaranteed Bonds—

Bloomfield Street Ry 1st f 1893 5 F-A 250.000 Aug 1 1923
CUT c*-tf (Interest at Pittsburgh Trust Co., Trustee.
Stock.—Issued 50,000 shares, on which $38 each has been paid.
DIVIDENDS.—At company's office, Pittsburgh. Dividends In 1895

6%: in 1896, none—see above; in 1898. 5H%;ln 1899 and since, 7%.
ROAD.—Owns 18.53 miles of track.

(h) Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction

Co . for 900 years at an annual rental of $56 ,000 , as well as paying all charges

,

Including interest and taxes.

. STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,400 ,000 -- J-J $1,400,000 See text
First mortgage, $200,000, gf 1913 6 g M-S 200,000 Sept 1 1953

(SI .000) ctfUnt. at Farmers' Dep Nat Bank, Pittsburgh.
[ Colonial Trust Co., Pittsburgh. Trustee.

Dividends.—In 1903.4%;ln 1904,Jan., 2%; July,l )4%;since4% perann.
Road.—Operates 11.57 miles of track on 6 miles of street.

(i) Morningside Electric Street Ry.
ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904.

Entire stock is owned by Philadelphia Co. Is leased to the Consolidated
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock
and interest on bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $24,000 ($50)- --. 5 A-O $24,000 See text.
1st mtge $200,000 gold ( 1905 5 g A-O 200,000 Oct 1 1935

($1,000) guar prin and] Int. at office of Brown Bros. & Co., Phila.
int by Phila Co c*.tf IPenn.Co.for Ins.onLives & G.A.,Phila.Trust
KOAD.—Operates 3.31 miles of track. Gauge 5 ft. 2H in.

OFFICERS.—Pras., S. L. Tone; V.-P.. J. H. Reed; Sec, W. B.
Carson; Treas., C. J. Braun Jr.

(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.—Is a reorganization on Dec. 28 1904 of thePenn. In-

cline I'lane Co. Entire stock is owned by the Philadelphia Co. Is operated
by the Pittsburgh Rys. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock .$250,000 ($50) $250,000
Ist mtge $125,000 ($1 ,000) f 1905 5 cur M-S 125.000 Mch 1 1936
guar c*.tf\Int. at Colonial Tr. Co., Pittsburgh, Trustee.

Bonds.—No sinking fund, and bonds are not subject to call. Are guaran-
teed, prin. & int., by the Philadelphia Co.
OFFICERS.—Pres., S. L. Tone; V.-P., J. H. Reed; Sec, W. B. Car-

son; Treas., C. J. Braun Jr.; Controller, C. S. Mitchell.

(5) Beaver Valley Traction.—A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts-

burgh. V. 81, p. 506.

ORGANIZATION.—Incorporated in Penn. In perpetuity June 29 1891,
and owns entire stock of Beaver Valley St. By. and of Central Electric St. Ry.
Co., purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.

In 1900 stock was increased from $300,000 to $1,000,000 and then pur-
chased the stock and property of the People's Electric Street Ry . of Rocnes-
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en-
tire capital stock of Riverview Electric St. Ry . Co. . the Freedom & Conway
Electric St. Ry. Co. and the Vanport Electric St. Ry. Co., none of which
has any separate bond i.ssue. In Jan. 1902 authority was given to in-
rease stock from $1,000,000 to $1,500,000.

c STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 (par $50) $1,075,000 --
1st con mortgage (closed) f 1900 5 g A-O 675.000 Oct 1 1950
gold c*_tf-IInt. at Pa. Co. for Ins. on Lives & Granting

I Annuities. Philadelphia. Trustee.
Genmtge$3,000,000 ($1,000)1 1903 5 g M-N 957.000 Nov 1 1953

gold c*-tfllnt. at Northern Trust Co.. Phila.. Trustee.

Bonds.—Of the gen. mtge. bonds, $675,000 are reserved for prior liens
and the remainder for extens. and improvements at 75% of cost. SeeV.77,
p. 2158. Both is.sues redeemable at 110 and int.

ROAD.—Owns and operates 36.205 miles of track, connecting the variou'
towns and boroughs in the Beaver Valley, from Morado Park southerly, via
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid
with 90-lb. and 73-lb. girder rails. Owns 36 closed and 16 open passenger
cars and 9 miscellaneous cars.

EARNINGS.—For fiscal year ending Mar. 31 1917, gross, $405,462;
net, after taxes, $135,627; other income, $1,064; int.. rents. &c.. $96,456;
impts. & betterments, $3,277; disc, on securities sold, $433; surplus for
year, $36,524.
OFFICERS.—Pres., S.L. Tone; V.-P.. J. H. Reed; Sec, W. B. Carson,

Treas., C. J. Braun Jr.; Comp., C. S. Mitchell.—V. 77, p. 1224, 2158;
V. 81, p. 506, 1664, 1790; V. 87, p. 345.

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road.

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908
Frandiifcs perpetual. Capital stock $235,000 i$50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000
issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908.
due July 1 1958 (tf). Int. 5%, payable Jan & July at company's office
Pitts. Union Tr. Co. of Pitts., trustee. Are guar p & i by I'hila. Co.
EARNINGS.—For fiscal year ending Mar. 31 1917. gross, $64,421; net,

after taxes, $13,061; oth. inc., $39; int. &Qisct., .$59,356; deficit, $46,256.

ROAD.—Operates 14.99 miles in and between Baden. Beaver County,
and Leetsdale, Allegheny County, Pa.

(7) Clairton Street Railway Co.—A trolley road
ORGANIZATION.—Incorp. In Penna. May 5 1904. Capital stock

$30,000 ($50) all owned by Pittsburgh Railways Co
ROAD.—Operates one mile of track In the Borough of Clairton, Al-

egheny County.
ELECTRIC LIGHT AND POWFR.

Duouesne Light Co.—Entire com. stock is owned by the Phila. Co.
In Feb. 1912 the Duquesue Light Co. was purchased In the interest of

Phila Co. (V. 94, p. 560). and In Nov. 1912 it was merged with the Monon-

gahela Lt. Co. and Oakmont & Verona Lt., TTt. & P. Co. In Dec. 1912
It increased its stock from $3,000,000 to $25,000,000 preparatory to acquir-
ing control of the olectrlc-llghting properties owned by the Phila. Co.
Merger eff(!Ctlvo Jan. I 1013.
Owns $849,700 out of $850,000 stock of the Pennsy. Lt. & P. Co., the

entire stock and bonds of the Allegheny County Lt. Co., the entire stock
and $252,000 bond-s of the Southern Ht., Lt. & P. Co.. the entire stock of
the Diamond Lt. & Pow. Co.. Beaver County Lt. Co., Midland El Lt. &
P. Co., Brunot Island (Jrldge Co. and of 121 miscellaneous electrlc-Ught
and power companies, $500,000 bonds (entire Issue) of the East End Elec.
Light Co. and all the nref. stock of the Virginia & Ohio Securities Corp. On
pec. 31 1912 leased for 50 years the Allegheny Co. Lt. Co., which In turn
leases the Southern lit.. Lt. & P. Co. and Monongabela Lt. Sc P. Co. for
900 years from Jan. 1 1902.

In April 1916 |)urchased the $150,000 6% bonds of the Penna. Lt. Ht.
& Power Co. which fell due April 1 1916.

Franchise Is perpetual. Has contract extending to 1963 to supply all
electricity used by the Pittsburgh liys. Also has contract with the city of
Pittsburgh for street and other municipal lighting and power purposes.
STOCK AND BONDS— Date. Interest.

Common $25,000,000 ($100) Monthly
7% cum pf $10,(JOO,000 ($100) Q-F

Bonds of leased Cos.—
Southern Ht Lt & P Ist Mf 1899 5 g J-D

$300,000 ($1,000) gold..tf\Int. at Colonial Tr
Monongahela Lt & P Ist M ' '""" - - - -

$1,700,000 ($1,000) g...tf
6g J-D

Outstanding. Maturity.
$21,726,000 See text
5.941.000 Nov. '17,1 M

{/48,000 Dec 1 1949
Co.. I'itisb.. trustee.
1.700.000 June 1 19491899

Int. at Mellon Nat. Bank. Pittsburgh.
.Union Trust Co. of Pittsburgh, trustee.

Beaver County Light Co 608. ,500
Valley Electric Co 210.000

V Remaining $252,000 owned by Duquesne Light Co.
Stock.—Additional common stock was being issued Sept. 1917 in exchange

for $3.271 ,250 notes issued to the Pliiladelphia Co. early in 1917. The new
shares will all be held by the Phila. Co. Additional pref. stock may be
issued for additions..impts. and extensions only. Red. as a whole on any
div. date at 115 and div. on 60 days' notice.

Dividends — First div. on pref. stock, l%%, paid May 1915; same rate
quar. since. First quar. div. on com.. 1H%. paid Mar. 31 1913; Sept ,

'.H% Since then divs. have been 7-12% each month.
REPORT.—For year ending Mar. 31 1917:

1916-17. 1915-16.
Gross earns.. $6,937,765 $5,368,025
Net, aft. taxes$2,890,885 $2,695,151
Other income. 140.590 224.386

Tot. netinc.$3.031.475 $2.919, .537
Int.,rents, &c. $541,946 $727,803
Disc.raxes.&c,
on sale of sec. 28.648 306,242

Impt. & bett's
written off.

Misc. losses..
Depreciation .

Pref. divid'ds.
Com. divid'ds

1916-171 1915-16.

$120,211
$7,331

282,486
397.466

1,456.172

246,568
205,702

1,264.706

Surp. for year $317,426 $48,304
LATEST EARNINGS.—See Philadelphia Co.
PROPERTY . &c.—As of March 31 1917. had a power station generating

capacity of 124.280 k. w.; 3,749 miles of distribution lines; .S51 miles of
transmission lines; 65.63 miles underground conduit; 63 ,077 customers; total
capacity of motor supplied, 146 735 h. p.; supplied 1 .527,560 Incandescent
amps (.50 watt) and 5,885 arc lamps.—V. 104. p. 1492; V. 105, p. 1107.

(a) Pennsylvania Light & Power Co.
$849,700 of thQ stock is owned by the Duquesne Light Co.
ORGANIZATION.—Incorp. In Penna. Jan. 14 1901. Oper. separately.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 (.$,50)... $850,000
Penna Lt. Ht & Power mtgef 1901 6 A-O 150.000 April 1 1916

$150,000 ($1,000) ntfllnt. at Colonial Trust Co., Pittsb.. trustee.

These bonds were pm-chased by the Duquesne Light Co. in April 1916.

EARNINGS.—For fiscal year ending March 31 1917. gross. $220,353;
net. after taxes. $70,250; other income. $12,952; interest on bonds, &c..
$10,003; deprec'n, $36,306; surplus for year, $36,893.

ARTIFICIAL GAS.
(1) Consolidated Qas Co. of Pittsburgh.
All the common and $148,100 of the pref. stock is owned by Phila. Co.
The Consolidated Gas Co. operates under a perpetual charter and with

the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the
only gas-manufacturing companies in the city of Pittsburgh and the exclu-
sive right to manufacture illuminating gas Is vested in them.
Owns entire $2,000,000 stock and $2,000,000 bonds of the Allegheny

Xlliuninatlng Co. and pledges them under its first mortgage.

Default.—Int due Feb 1 1916 on the 1st M. 5s was defaulted. Deposit
of bonds has been called for bv the following committee: C. S. W. Packard.
Chairman; A. O. Robinson. Thomas S. Gates, E. S, Page, B. Howell Gris-
wold Jr., D. H. Hostetter and T. G. Daub; Sec, E , L. Brantlgam, 517
Chestnut St.. Phlla. Depositaries. Penn. Co. for Ins. on Lives & Granting
Ann . Phila.. and Safe Deposit & Trust Co.. Pittsb. V. 102. p. 625, 1989.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common $4,000,000 ($50) $4,000,000
Pref 4% cum $2,500,000 (.$50) 4 F-A 2,000.000 Aug '17. 2%
First mortgage $5.000.000[ 1898 5 g F-A 5,000,000 Feb 1 1948

($1,000) gold tf\Maryland Trust Co., Baltimore. Trustee.
Int. on bonds Is payable at Brown Bros. & Co.. N. Y., and Alex. Brown

& Sons, Baltimore. v

EARNINGS.—For year end. Mar. 31 1917, gross, $98,360; net. afrer

taxes (loss), $25 755; other income, $77,832: interest on bonds. &c.. $351,-

o80: deficit for year. $299,203.—V. 102, p. 525. 1989.

(2) South Side Gas Co.

15,521 shares of stock are owned by the Philadelphia Co.

ORGANIZATION.—Incorporated Jan. 25 1882 In Pennsylvania. Stock
authorized and issued. $500,000 ($25).

WEST PENN TRAC.& WATERPOWERCC— (See Map on page 101).

ORGANIZATION.—Incorp. July 11 1911 in W. Va. as the Black River
& Water Power Co. . but in April 1912 was reorganized and capital increased

and name changed to above title in accordance with plan of American
Water Works & Guarantee Co. (now American Water Works & Electric

Co ) in v. 94. p. 984. (See also detailed statement of that company in

V 95 p 1537 ) Owns entire common stock of the West Penn Railways
Co and $500,000 stock of Hydro-Elec. Co. of W. Va. (see bonds under
We.st Penn Railways Co. below), the West Penn Railways Co. owning the

remaining $1,500,C)00 stock of the Hydro-Elec. Co.

STOCK Div. Paid. Outstanding. Last Dir'd.

Common $20, .500.000 ($100) $20,500,000 ...

Pref $6. .500,000 (SlOO) 6% cum
.

Q-M,15 , 6. ,500.000 Jee text

A majority of the common stock is owned by American Water Works &
Electric Co. . „ . ^. ,. *„

Dividends —On pref., 1}4% quarterly from organization of company to

and including March 1914. None to March 1917. when IH% quarterly

was again resumed. V. 104, p. 864.

OFFICERS —Pres.. Samuel Insull; V.-Ps.. JohnF. Gilchrist. Chicago;

and WiUiston Fish; V.-P. & Sec, Raymond B. Keating; Treas. & Asst.

Sec H S Swift; Aud. & As.st. Treas., C. C. McBnde, Pittsburgh.—

V. 99, p. 750, 896; V, 104, p. 864, 1265 . 1704.

AlU^'Icommon stock is owned by the West Penn Trac. & Water Pow .Co.

ORGANIZATION.—A consolidation on .Tune 15 191 1 of the olu V\ est

Penn Railways Co. with the Brownsville Street Ry. Co.. Greensburg &
Southern Electric St. Ry. Co., Latrobe St. Ry. Co Latrobe-Hecla St. Ry.

Co.. Masontown-Morgantown St. Ry. Co. Pittsburgh McIOeespo"t &
Connellsville Rv. Co.. Uniontown Radial St. Ry. Co. and West Penn
Interurban Rv.Co. (all of the capital stock of which corporations had been

owned by the^ West Penn Rys.) , and with the West Penn Traction Co^

.

McKeesport & Irwin Ry. Co.. Pittsburgh McKeesprrt & Greensburg Ry.
Co and White Electric Traction Co. (for terms of consolidation see V.

104 p. 1704) . Pref. stockholders of West Penn Traction Co. and the old

West Penn Railways Co. were given the right to subscribe for 25% of their

present holdings in additional new pref. stock at $82 per $100 share. West
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P«nn Trac. & Water Power Co., orrner of all the West Penn Traction Co.
«om. stock, was Kivon the riKht to subscribe for $1 .544.700 now com. stoclf

at par. Own.s all tlio common stoclc of the W<ist Ponn I'owor Co. and 75%
of the .stoclt ($2,000,000 out) of the Hyclro-Klectric Co. of W. Va. (see

bonds below and V. 97, p. l.We, 1730). Controls the Wheeling Traction
Co., GreensburK & Western St. Ky.. AUoKliony Valley St. Ky., Kittaning
4; Lcochburg Kys., Oakdalo & McDonald St. Uy., I'ittsburgh-Allejjheny

Talley Trac. Co., McKcesport & Duquesne IJridKo Co., Jefferson Klectric

Co., Brooke Electric Co., Belmont Electric CJo., Ohio Valley Electric Co.,
MinKO .let. I^ight Co. and Wheeling Valley Lt. & Power Co. Also owns
Olynipia Park, asumnierresourt of 76 acres witliin 2 miles of McKeosport.

Franchises are almost all perpetual. Practically all track and trans-
Mission lines outside of municioalitios are on private right-of-way.

Maturity,STOCK AND BONDS. Date. Interest. Outstanding

Common $10,000,000 ($100) $8,044,700
Prer6% cum $10,000,000($100) Q—J 7,365,406 Sept •17. 1 !^

W P Tract 1st M.$25.000,000 1910 5 B J-D 5,251.500 June 1 1060
gold ($1,000 & $500).-C*tf flnt. at Equitable Trust Co., N. Y., trustee.

0/d IKPflys 1st M.$6,000,000/ 1905 5 g A-O 5,667,000 Jan 11931
" lint, at Equitable Tr

1910 5 s A-O
\Equitable Trust Co
,
1901 5.T-J

j Interest at Colonial Trust Co
Trustee.
1902 5 s 3-3 175,000 Jan 1 1932

. \Int. at Colonial Trust Co., Pittsb., Trustee.

($500 & $1,000). c*tf\
Coll tr M $6,000,000 soldi
($1,000,$10,000&$50,000) rl

P McK & C 1st con mtsef
$3,500,000 ($1,000) gold-
Cannot be called tf|

Con Sub St Ry mtge ($175,
000 guar (red at ] 05)

, Co., N. Y., Trustee.
2.864,000 Jan 1 1931

, New York, Trustee.
2,912,000 Jan 1 1931

,
Pittsburgh.

Kitt&'Ford C 1st M $50.000 f" 1898 6 J-D 27,500 Dec 11928
sold ($1,000) c*\Pittsburgh Trust Co.. Pittsburgh, Tru.stee.

Alleg Vail St 1st & coll tr M( 1906 5 g P-A 1,680,000 Feb 1 1936
$2,000,000 g not redeema-< Interest at Uniom Trust Co., Pittsburgh.
ble c&rtfl Trustee.

Oakdale&McD StRy IsbMsJ 1906 5 J-J 60,000 Jan 1 1937
B gu p&i by W P Rys-ntfUnt. at Colonial Tr. Co., Pittsburgh, trustee.

Pitts McK & G 1st M $1,-1 1901 5 g J-J 1„500,000 July 1 1931
SOO.OOO - cjint. at Harrisburg Tr. Co.. Harrisburgh, or

I Manufacturers' Tr. Co., Providence, R. I.

Hydro-Electric Co. of West Va.—
First mortgage $25,000,000 f 1913 5 g A-O See text April 1 1953

lint, at Farmers' L«. & Tr. Co., N. Y., trust.

Preferred Stock.—After 1918 no div. can be paid on the com. stock unless

in addition to payment of the pref. stock divs. in full, there has been re-

served annually an amount equal to 3% on the then outstanding pref.

stock. No additional pref. stock can be Issued at any time unless the
earnings applicable to pref. divs. are twice the annual requirements there-
for, including the proposed issue. Stock is preferred as to assets and divs.

and is callable at 105.

Bonds.—Of the W. P. Tract. Co. 1st M. bonds. $9 175,000 are reserved
t© retire the bonds of constituent companies and balance for extensions and
betterments at 90% of cost. As additional security all the outstanding
coll. trust bonds of 1910 of West Penn Rys. and other securities owned are
deposited under the mtge. Through this deposit these bonds are secured
on the properties of the subsidiary cos., subject to the outstanding under-
lying issues. Bonds are not subject to call. See description of bonds and
property in V. 92, p. 597. The W. P. Rys. Co. 1st M. bonds of 1905 are
Biot subject to call. They are tax-free in Penna. Listed on Phila., Louis-
Tille. Pittsburgh and Baltimore Stock Exchanges. The Connellsville
8ub. bonds were guar., p. & i., by the Pittsb. McK. & Connellsville St.

Ry. All the W. P. Rys. coll. trust bonds are owned by Co. and are on de-
posit as part security for W. P. Tract. Co. 1st M. bonds. $90,000 Oakdale
& McDonald bonds owned by West Penn Ry's Co. not included in

amount reported outstanding. Int. is payable at agency of company in

N. Y. City. Not subject to call.

Hydro-Electric Co. of W. Va.—Of the 1st M. bonds of 1913. $2,172,000 are
•«tstanding and are all owned by the West Pen* Rys. Co.; balance de-
lirered to trustee.

Dividends.—DIts. cm pref. stock were begun Sept. 15 1917.

EARNINGS for 6 months to June 30:
% Months to Gross Earns. Net after
June 30— (all sources)

.

Taxes.
1917 $3,673,205 $1,518,091
1916 2,957,040 1,460,560

Fixed Charges. Balance,
Difs. (Sub.Cos.) Surplus.

$1,023,011 $495,080
1.010,478 450,082

STOCK AND BONDS- Date. Interest. Outstanding. Last div., &c.

ROAD.—Owns or controls and operates 84.40 milesoftrack in Wheeling
and suburbs, extending to Barton, Shadyside, Rayland and Wellsburg.
MoundsviUe. Bellaire and Martin's Ferry.—V. 96. p. 1491; V. 104. p. 258.

(1) Steubenville & Wheeling Traction Co.
ORGANIZATION.—incorp. May 1901 in Ohio. In Sept. 1905 acquired

by deed all the property of the Steubenville Mingo & Ohio Valley Trac. Co.,
subject to the bonds of that company in table below. V. 81, p. 1101.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $650,000 (SlOOj $500,000
First mtge 5650,000 guar gold 1 1905 5 g M-N 533,000 May 1 1935

($1,000) ntf flnt. at Dollar Sav. & Tr.Co..\Vheeling,trust.
6teub Mingo & Ohio Val Istl 1900 5 g J J 117,000 Jan 1 1920M Sl.50,000 g (Sl,000;__c*flnt. at Equitable Trust Co.. N. Y.. trustee.

Bonds.—Of the $6,50.000 new bonds, $117. OQO are reserved for prior liens.

The new bonds are .subject to call at 102 and int. They are guar., prin-
and int., by Wheeling Trac. Co. Entire issue of Steubenville Mingo &
Ohio Val. bonds is subject to call at par on 3 mos. notice.

ROAD.—Steubenville to Brilliant and AVheeling to Rayland, 15.32 miles
track. Gauge 5 ft., 2i4 iff. Power house is located at Brilliant.—T. 81.
p. 1101.

(2) Panhandle Traction Co.
Incorjjorated May 24 1900 in West Virginia,

acquired by the Wheeling Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) - $500,000
Fh-st mortgage $500,000 gold 1 1902 5 g A-O 500,000 Oc-t. 1 1932

($1,000 and $500)---C*ntf lint, at Columbia Tr. Co., N. Y.. trustee.

Bonds.—Are subject to call on any int. date at par and int. on 30 days'
notice.

ROAD.—Operates 18.94 miles of track from Wheeling to Lazear«ville,
mostly on private right of way. County franchises are perpetual. Stand-
ard gauge; 70-lb. T and 90-lb. girder rail.

In Jan. 1906 control was

OPERATIONS. &c.—Owns or controls 322.55 miles of track. 437.58
Sole miles high-tension transmission lines and serves over 90 cities and towns
aving street lighting contracts in majority of municipalities served.

The territory covered includes Fayette. Westmoreland. Green, Wash-
ington, Allegheny, Butler and Armstrong counties in Pa.; Hancock,
Brooke, Ohio and Marshall counties in W. Va.. and Jefferson and Belmont
counties in Ohio. Generatiig capacity of plants owned and leased as of
Jan. 1 1917, 76,905 k. w. 70-lb. T rail in country and heavy girder rails

in cities and towns. Rerenue pass, carried in year end. Sept. 30 1916,
S2,815,913. The towns served by the trolley lines include Duquesne,
McKeesport. Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant,
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Klttanning, Natrona,
Tarentum, New Kensington, A.spinwall and intervening towns. Connects
with Pittsburgh Railways Co. lines at Trafford City and McKeesport.

OFFICERS.—Same as We.st Penn Traction & Water Power Co.—V-

1©4, p. 1704. 2236, 2453; T. 105. p. 608. 82§.

(b) Wheeling Traction.—A trolley road.

©n Oct. 1 1912 the West Penn TractioM Co. (now West Penn Rys.)
acquired control.

ORGANIZATION.—Iscorporated Sept. 1900 in W. Va. as a consohda"
bion of the Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry.
and the Moudsville Benwood & Wheeling Railway. The company owns
all of the capital stock of the Citizens' .Street Railway Co. and leases same
for 99 years. Owns the capital stock of the Steubenville & Wheeling
Traction Co. Owns the entire capital stock of the Wheeling & Western
RR. and the Bellaire South Western Traction Co. and Panhandle Traction
Co. See below. Controls Wheeling Bridge Co.—V. 83, p. 563, 753.

I* Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000.
Greater part of franchises perpetual.

Stock .$2,500,000 ($100) $2,336,300 See text
Wheeling Traction 1st mtgef 1901 5 g J-J 2,500,000 Jan 1 1931

$2,500,000 ($1,000, $500) ] Int. at Cleveland Trust Co., Cleveland, trus. '

gold c*( and Int. at Nat. Bk. of Commerce, N. Y.
30-Year gold 5s $10,000,0001' 1913 5 J-J 170.000 Jan 1 1943

c&r\Int. at Colonial Trust Co., Pittsburgh, trus.
Equip, trustctfs. ''$40,000)--. Dec 1 1916 534 See text See text
Wheeling Bridge Co .$200,000/ 1890 5 g J-J 200,000 Jan 11921

^ "" "

(Int. at Fidelity T.&T. Co., Pittsb., Trustee
1915 6% D-J , 309,530 Dec 1 1918

i Int. at Dollar Sax. & Tr. Co. , Wheel'g, Trus.
1913 6% F-A 162.566 Feb 1 1918

(Int. at Dollar Sav. & Tr. Co., Wheel'g, Trus.
1906 5 g M-N 235,000 Nov 1 1926

(Guar., p. & i., by Wheeling Traction Co.
-ntf lint, at Dollar Sav. & Tr. Co., Wheel'g, Trus.

( Callable at 102 on any interest date.
1906 5 g M-N 65.000 Nov 1 1926

..r&c*jlnt. at Dollar Sav. & Tr. Co., Wheel'g, Trus.
(Guar p. & i. by Wheeling Traction Co.

1st M cannot be called, ntfl
Panhandle Tract Co 6% stkf
purch notes call at par. ntf 1

Wheeling Bridge Co 6% stkj
purch notes call at par-ntf t

Wheeling & Western Ry Cof
1st M 5s $500,000 ($1,000) ^

c* "

Bellaire S W Tr Co 1st m)
$500,000 ($1,000)..
Red. at 102

Bonds.—First mtge. bonds can be called on any int. day at 105 and int.
upon 30 days' notice. V. 95. p. 619. The 30-yr. gold 5s bonds are for re-
funding the $2,500,000 1st M. bonds and for extensions and betterments.
Red. at 105 and accrued int. at any int. period. V. 96, p. 1491. The
$170,000 outstanding are all owned by the West Penn Ry's Co. The
equipment trust certificates of 1916 are for the purchase of 8 new P-A-Y-E
cars to cost $43,698. They are to mature serially and are to be paid in
fwU at the end of 5 years. V. 104. p. 258.

Ditidmds.—First div.. 1%. was paid Jan. 16 1903. and 1% was again
paid Jidy 1 1903. None to July 1909. when 1% was paid; in 1910. 4%; in
1911. 4%. In 1912. 1913 and 1914. 5% each. ! Jan. 1915 H% and
same amount quarterly siace.

WEST PENN POWER CO.— (See Map on page 99.)—
ORGANIZATION.—Incorp. in Pennsylvania March 1 1916 as a merger

of 53 COS., consolidating under a single fee ownership the principal electric
light and power properties within the State of Pa. formerly owned by the
West Penn Trac. Co. (now West Penn Railways Co.) . The entire common
stock is owned by the Railways Co. Also controls, through ownership of
entire stock, the Butler Light, Heat & Motor Co. and the Butler Ic« Co.,
a subsidiary of the Butler Light, Heat & Motor Co.
Does a general electric lighting and power business, serving some 81 cities

and towns in the territory surrounding Pittsburgh, Pa. Franchises , except
In communities from which the company derives less than 5% of its gross
earnings, are in the opinion of counsel unlimited in duration.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $10,000 000 ($100) $10,000,000
Pf 7% cum $10,000,000 ($100) Q-F 1 2,000,000 Nov 17.1 ?i
First mtge gold Series "A") 1916 5 M-S 8,500.000 Mar 1 1946
First mtge gold series "B"^ 6"^; See text Mar 1 1946

($1,000) c*&r*tf J
Equitable Trust Co.. New York, trustee.

2-year coll gold notes $5,000,-1 1917 6 g J-A 2.000,000 Aug 11919
000 ($500 & $1,000) -c*_tftlnt. at Equitable Trust Co.. N. Y., Trustee.

Stock.—Pref. stock is red. as a whole or in part at 115 and accrued div.
on any dividend date upon six months' notice. See V. 102, p. 2082.

Bonds.—The bonds are a 1st M. on all the physical propei'ty, rights
and franchises now owned or hereafter acquired and on the capital stock and
all the indebtedness except current operating accounts of the Butler Lt.,
Ht. & Motor Co. The company covenants to construct or acquire not
later than Jan. 1 1921 a new potver plant or plants having an aggregate
generating capacity of not less than 40,000 k. w., to be subject to the 1st
M. lien of these bonds. $2,223,000 Series "B" bonds, bearing 6% interest
are deposited as security for the 2-year collateral notes. Additional bonds
may be issued at par for 75% of the actual cost of permanent Impts.,
additions or extensions under conservative restrictions. Red. as a whole
or in part on or after March 1 1921 at 105 and int. on 4 weeks' notice. Int.
payable at Equitable Trust Co., N. Y., or Cont. & Comin. Tr. & Sav. Bk.,
Chicago. Tax exempt in Penn. The mtge. provides for an annual ex-
penditure for maintenance as follows: 1916-20, 1 }4 % of bonds out; 1921-25,
2% ; 1926-46 , 2 J^ % ; also for a depreciation fund of 2% of bonds out begin-
ning with 1916 for additions, impts., &c., against which no first mtge.
bonds may be issued. V. 102, p. 891. $2,000,000 coll. notes of 1917 are
secured by .$2,223,000 1st M. 6% gold bonds. Series "B." Additional
notes may be issued only upon further pledge of 1st M. bonds in like ratio.
V. 105, p. 614. Not«s are callable in whole or part on 00 days' notice, at
10014 and int. Tax free in Penn.

Dividends.—Divs. on pref. stock nave been paid since organizatio*.

EARNINGS.—For year ending Dec. 31 1916. gross, $3,039,578; net,
after taxes. $1,593,449; fixed charges and pref. divs., $658,695; surplus,
$934,754. In 1915, gross, $2,343,056; net, after taxes, $1,138,728; bond
nterest, $425,000; surplus, $713,728.

Latest earnings.—For 6 months ending June 30:
6 Mos. to Gross Net (after Fixed Preferred Balance,

June 30 Earnings. Taxes). Charges. Dividends. Surplus.
1917 $1,917,732 $689,856 $230,022 $70,000 $389,834
1916 1,405,215 668,558 226,546 46,666 395,346

PROPERTY.—Includes 6 electric generating stations, installed capacity

I

34,561 k.w.,59 sub-stations (transformer capacity 92.825 k. w.). and'390
pole miles of 2(),000 volt transmission lines, exclusive of low tension distrib-
ution lines in cities and towns. Company also leases the power plant of the
West Penn Rys. Co. at Connellsville, Pa., generating capacity 56,875 k. w.;
also a small plant of 3.750 k. w. capacity. 27 miles of 132.000 volt steel
tower transmission line is under construction.

i

OFFICERS.—Pres., Samuel Insull; V.-P., John F. Gilchrist, Chicago;
V.-P. & Sec, Raymond B. Keating; Treas. & Asst. Sec, H. S. Swift; Aud.

! & Asst Treas.. C. C. McBride, Pittsburgh.—V. 102, p. 891, 1635, 2082;
i

V. 103, p. 584; V. 104, p. 770, 1296. 1708.—V. 105. p. 608, 614.

PITTSBURGH MARS & BUTLER RY.
ORGANIZATION.—Successor to the Pittsburgh & Butler St. Ry., the

interurban division of the Pittsburgh & Butler Ey.. which was sold at fore-
closure May 9 1917 (V. 104, p. 1600). On Sept. 5 1917 made a mortgage
to the Dollar Savings & Trust Co., Pittsburgh, securing an issue of $1,-
250,000 bonds to provide for improvements, c&c. The old Butler Passenger
Ry., the City Division of the Pittsburgh & Butler Ry., was taken over by
the 1st M. bondholders and reorganized as the Butler Rys. Co., which see
below. P. E. Seddon, Stanwix Block, Pittsburgh, Pa., is Treasurer of the
company.—V. 105, p. 998.

BUTLER RAILWAYS CO.
Successor to the Butler Passenger Ry., the City Division of the Pitts-

burgh & Butler Ry., the Interurban Division of which was sold at fore-
closure May 9 1917 (see Pittsburgh JSIars & Butler Ry., successor co.,
above.) The property of the Butler Pass. Ry. was taken over by the
holders of $500,000 1st M. 5% bonds due in 1936. No further inform-
ation. R. E. Sprenkle, Butler, Pa., is Secretary and Treasurer.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.

ORGANIZATION.—Is a consolidation in 1906 of several small com-
panies. In Feb. 1910 authorized stock was increased from $3,000,000 to
?3,500,000.

STOCK AND BONDS—
Stock $3 .500 .000
Ist mtge $3,500,000 gold

Date. Interest. Outstanding. Maturity.
$3,000,000

5gJ-D 2,900.000 June 1 1936.old! 1906
($1,000) c*tfllnt. at Union Trust Co., Pittsbm-gh, Trustee
Bonds.—The $600,000 unissued are reserved for future extensions.



Sept., 1917. ELECTRIC RAILWAYS 103

EARNINGS.—For 12 months ended Juna 30:
Year— Grnss. Net.

1915-16 $680,700 $290,921
1914-15-- 572,355 207.759

Int. & Taxes. Surplus.
$176,846 $114,075
161.940 45.819

ROAD.—Operate.>i 75 miles of track from rittsburgh. via Wexford,
Evans City. Harmony and EUwood City, to New Castle, with a branch from
Evans City to Butler. Enters Pittsburgh over tho tracks of the Pittsburgh
Rys. Co. On Dec. 3 1913 placed In operation an extension from EUwood
City to Beaver Falls, 6H miles.

OFFICERS.—Pres., R. H. Hoggs: V.-P., Joseph H. Moore; Sec. &
Treas.. P. E. Seddon.

_

PLATTSBURG, N. Y.
PLATTSBURQ TRACTION CO.—A trolley road.

Delaware & Hudson Co. owns entire stock and bonds.

ORGANIZATION. &c.—Chartered May 27 1896. Franchise 50 years
from Nov. 20 1895. Capital stock. $100,000 (par $100) . First mtge. 6%
gold bonds of 1896, due 1926; Int. J. & J. (tf) at Continental Trust Co.,
N. Y., trustee; authorized. $100,000; Issued, $80,000.

Dividends.—ADmia,\ dlv. in (Jan.) 1910, 4%; in 1911, 5%: In 1912. 6%;
In 1913. 5%; In 1914, 4%; in 1915, 4%. None since.

EARNINGS— Gross Net Other Taxes & Balance,
Year Ending— Earninqs. Earnings. Income. Charges. Surplus.
Dec. 31 1916 $37,884 $13,742 $488 $8,176 $6,054
June30 1916 33,293 11,438 289 8,085 3,642

ROAD.—Owns 7.53 miles of track; rail, 50 to 80-!b. T. Pres., E. N.
Sanderson. N. Y.; V.-Ps., F. P. Gutelins and H. B. Weatherwax, Albany,
and W. H. Williams. N. Y.; Asst. to V.-P., G. H. Parker, N. Y.; Sec. &
Aud., Vr. H. Elder; Treas.. H. F. Atherton, Albany; Asst. Treas. & Gen.
Mgr., H. L. Barber, Plattsburg; Compt., W. H. Davies, N. Y.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RAILWAY.
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry.

In Sept. 1900 was consolidated with the Plymouth & Kingston Street Ry.
and the Brockton & Plymouth Street Ry., and in Nov. 1900 name changed
as above. Does electric railway business from Brockton to Plymouth and
in the intervening towns. In Feb. 1907 Mass. RR. Commission granted
authority to do a freight business in the towns of Whitman, Hanson and
Pembroke. Franchise perpetual.

Outstanding. Maturity.
$295,000

STOCK AND BONDS— Date. Interest.
Stock com $295,000 ($100)
Pref $110,000 ($100) 6% cuml

(redeemable at 112) I 6 M-S 15 ' 110,000 See text
First mortgage $300,000 gold! 1900 4H g J-D 260,000 Dec 1 1920

($1,000) c*r.ntf/Int. at Old Colony Tr. Co., Boston, trustee.

Bonds.—$35,000 bonds in addition to amount reported outstanding are
held in treasury.

Dividends.—An initial dividend—3%—was paid on pref. Sept. 15 1909.
Same amount semi-ann. to and incl. March 1916. Sept. 1916 div. deferred.

EARNINGS.—For 12 months ending June 30:
Year— Gross. Exp. & Taxes. Nel. Interest. Balance,

1916-17 $125,563 $119,023 $6,540 $13,796 def.$7,2,56
1915-16 118,880 101,051 17,829 13,320 sur. 4,509

ROAD.—Plj-mouth through Kingston, Pembroke and Hanson to Whit-
man. 24.3 miles of track. 26 pass, and 8 other cars. Standard gauge.
Power station capacity of 825 k. w.

OFFICERS.—Pres., A. Stuart Pratt; V.-P., Chas. I. Litchfield; Clerk,
Wm. T. Crawford; Treas., Henrv B. Sawyer; Gen. Mgrs., Stone & Webster
Mgt. Assn.—V.88,p.748; V. 102, p. 1810; V. 103, p. 1031; V. 104. p. 1898.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road.
ORGANIZATION.—Incorp. in Ohio, 1914. Old co. of same name, in-

corp. in Delaware in 1900, taken over by present co., subject to $315,000
IstM. 5% bond issue. Owns all the capital stock ($30,000) of thePomeroy
& Middleport Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $200,000 $150,000 --
1st pref stock $300.000 1.50,000
1st mtge $315,000 gold ($100./ 1900 5 g J-J 315,000 July 11924

$500, $1,000) -c*. ntf lint, at Columbia Ave. Tr. Co.. Phila.. Trust.

EARNINGS.—For fiscal year ending June 30 1917, gross, $89,620; net'
$28,887; other income. .$2,334; int. & taxes, $19,950; surplus, $11 ,271. In
1915-16. grcss, $83,263; net, $33,105; other income, $2,244; interest and
taxes, $19,375; surplus, $15,974.

ROAD.—Owns and operates 12^ miles of road extendmg througii
Middleport, Pomeroy, Syracuse and Racine, Ohio.

OFFICERS.—Pres., I. L. Oppenheimer; V.-P., P. M. Chandler; Sec,
J. K. Trimble: Treas., Harry Williams Jr. General office, Phila., Pa.
—V. 99, p. 1301.

PORT CLINTON, OHIO.
NORTHWESTERN OHIO RAILWAY & POWER CO.
ORGANIZATION.—Incorp. in 1912 in Ohio to take over the Toledo

Port Clinton & Lakeside Ry. (V. 95, p. 48), which in April 1913 reduced
Its capital from $1,800,000 to $1,500,000. All of the $800,000 (authorised
and issued) com.. $500,000 (auth. $700,000) pref. and $1,293,000 (auth.
$5,000,000) 1st M. 5s are owned by the General Gas & Electric Co., which
see in our "Ry. & Ind." Section. Does an electric light and power business
in Curtice. Clay Center. Genoa. Elmore, Oak Harbor, Gyp.sum, Danbm-y
Port Clinton, Lakeside and Marblehead.

EARNINGS.—For 12 mos. ending Dec. 31 1916, gi-oss, $268,541; net'
after taxes, .?58,699; interjst, $66,149; deficit, $7,450.

ROAD,-&c.—Operates 59 miles of track from Toledo to Elmore, Oak
Harbor, Port Clinton and Marblehead. In addition operates a line during
the summer months to Bay Point, 3 miles east of Marblehead, thus making
direct connections with Cedar Point and Sandu.«ky. In Toledo operates
on about 3 miles of Toledo Rys. & Lt. track. Standard gauge. 70-lb. T rail
10 pass, cars, 32 express cars, 9 work cars; total, 51 cars.—V. 95, p. 48, 176.

OFFICERS.—Pres., W. S. Barstow; V.-P., J. B. Taylor; Sec. & Treas.'
O. C. Swenson; Asst. Treas. & Aud., E. H. Rechberger; Gen. Mgrs., W. S
Barstow & Co., Inc.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
ORGANIZATION.—Incorporated In New York on June 1 1910 to take

over the railway bu.siness of the Port Jervls Elec. Lt. Pow Gas & RR. Co
sold at auction on Jan. 27 1909. The Port Jervls Light & Power Co
($118,000 stock. $188,000 bonds) was also incorp. to take over the li^ht
and powf r business. The bonds of the Traction Co. are owned by the Light
& Power Co.

STOCK AND BONDS— Datt. Interest. Outstanding. Maturity
Stock $20,000 $20,000 .
Mortgage .$70,000 gold c*\ 5 g A-O 70.000 ""i960

Int. pay. at office of tru-steefOrange Co. Tr. Co.,Middletown,N.Y.,Trus.

Bonds.—Subject to call at 105 on any Interest dav.
ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-1d. girder rails

8 cars.

OFFICERS.-Prtss.. Geo. H. Stephenson; Sec., M. P. Maury; Treas.Wm. R. Ottey; Supt.. Frank Carlow.—V. 88, p. 158, 296; V. 99, p. 271. '

PORTLAND, ME.
CUMBERLAND COUNTY POWER & LIGHT CO.— (See Map on,

page 104.)

—

ORGANIZATION.—Incorp. m Maine March 14 1907. On Feb. 1 1912
acquired practically all the common stock of the Lowiston Augusta & Water-
ville St. Ry. and leased for 99 years the Portland RR. Co. V. 94, p. 826.
In July 1912 acquired all the properties, rights and franchises of the Con-
solidated Elec. Lt. Co. of Maine, Portland Lighting & Power Co. and Port-
land Elec. Co., which companies were previously controlled. On Dec. 18
'9' 2 purchased capital stock of the Ossipee Valley Power Co. On Feb. 1

1913 acquired practically all tho common stock of the York Power Co., con-
trolling the York Lt. & Ht. Co. V. 97, p. 368. In April 1913 the Ossipee
Valley Pow. Co. and the York Pow. Co. were merged, forming the York
County Power Co. Does entire elec. light and power bu.siness of Portland
and vicinity. Through sub. cos. operates street railway systems of Portland
and South Portland, with linos to Yarmouth, Cape Elizabeth, Saco, Old Or-
chard, Westbrook, Gorham and South Windham. Also city and suburban
lines of the Lewiston Augusta & Waterville St. Ry.. from Waterville to
Au-justa, Gardiner, Sabattus, Lowiston and Brunswick, thence to Biith
and Yarmouth, at whicli point connection is made with tlie Portland RR.,
and the electric-light and power business in Biddeford. Saco, Old Orchard,
Kennebunkport. York Harbor, Alfred, Sanford, Spvingvale, Freeport; also
gas in Biddeford and Saco.

Franchises.—'I'he franchises under whicti the companies operate are
exceedingly liberal and have no burdensome restrictions.

Interest

.

Q-M
Q-F

5 M-S

Outstanding. Maturity'
$2,696,800- Sepfl7,l%
2,300,000 Aug.'17,l}4

2,918,000 Sept 1 1942

5g J-J 46,000 July 1 1930
6g J-J 7,500 Jan 1 1930
5 g J-J 63,000 July 1 1930
4H g A-O 109,000 Oct 1 1920

STOCK AND BONDS— Date.
Common .$2,700,000 ($100)--
Pref $2,300,000 ($100) 6%?
cum red at 120 & accr div\

1st & ref mtge $10,000,000/ 1912
gold ($1.000) c*tf lEmpire Tr. Co.. N. Y.. Trustee.

Port El Co pref stk $500.000/ Q-P 500,000 See text
($100)6%cum(see text) ntf IC. O. Bancroft, Portland, trustee.

Port Elec ColstM $1,500,0001 1906 5 g F-A 1,318,000 Aug 1 1926
g ($1,000) sink fd-. -c*tff Int. at Portland Trust Co.. Portland, Trus.

Portl Ltg & Pow first mtgef 1901 4H A-O 500,000 April 1 1921
$750,000(crsd) ($1,000) ctf tint, at American Trust Co., Boston, Trustee.

Consol El Lt Coof Me 1st Mf 1900 4!^ J-J 500,000 Jan 1 1925
(.$500 and $1,000) gold-C.tf lint, at Union S. D. & Tr. Co.. Portland Trus

Consol Elec Lt Co of Me debf 1908 6 F-A 15 10.000 See text
$150,000 ($1,000) c*tfllnt. at Fidelity Tr. Co., Portl., Trustee.
York County Power Co.

—

Agamenticus El Lt 1st M-tf-- 1910
Wells El Lt&P IstM tf-- 1910
KennebunkElLt IstM.-ntf- 1910
York Lt & Ht 1st Mtge gold/ 1900 _,. ,^

(closed) ($500) cllnt.atUn. S. D.&T.Co.. Portland, Trus.
.

do do 1st cons ref mtge/ 1907 5 A-O 375.000 April 1 1927
(closed) ($.500 & $l,000)ctf lint, at Un. S. D.&T.Co.. Portland, Trus.

York Co Pow 1st & refM $2,-1 1913 5 g J-D 368,000 Dec 1 1943
500,000 ($500&$l,000)c*tf Int. at Portland, Me., and N. Y. City.

Fidelity Tr. Co., Portland. Me., Trustee.
York Co Pow pref stock cum f 6 Q-J 383,000 Guar.

(guar by C C P & L) 1

Stock.—Both classes of stock are listed on the Boston Stock Exchange.
V. 95. p. 1206. The company has the option at any time to redeem all or
part of the Portland Electric c5o. pref. stock at 115 and accr. divs. and may
at any time, with consent of owner, red. pref. stock at less than 115. Pref.
stock of the Portland Elec. Co. falls due and is payable on Aug. 1 1926 at
par and accrued dividends.

Bonds.—Of the remaining fir.st and refunding mortgage bonds, $3,000,000
are reserved for prior liens, $10,000 are for Cons. El. Lt. 6s and $4,072,000
are for extensions, improvements, &c., under certain restrictions. Subject
to call as a whole only on any int. date at 105 and int. on 60 days' notice.
Bonds have a depreciation and trust fund from July 1 1915 of 1% per annum
of bonds out, but not less than $20,000 a year for purchase of bonds at not
over 105 and int. or for replacements, extens. and add'ns. Int. payable at
A. B. Leach & Co., N. Y. V. 95, p. 361. Portl. El. 1st mtge. bonds are
callable at 110 and accrued int. on 5 weeks' notice as follows: Nos. 1 to 125 on
and after Aug. 1 1911; 126 to 250 after Aug. 1 1916 and 251 to 375 after Aug.
1 1921. Sinking fund of 1% per ann. of bonds out began Aug. 1 1911. incl.

any bonds purchased for or redeemed by sinking fund . $201 .000 in sinking
fund. V. 90. p. 1243. Consol. Elec. Light debs, now outstanding are
due $15,000 each Feb. 15; $130,000 were issued, of which $120,000 have
been retired. Of the $2,500,000 York County Power bonds, .$719,500
have been certified, and are guar, by the Cumberland County Power &
Light Co., and of this amount $368,000 are outstanding in the hands
of the public, $150,000 are in the treasury of the Cumljerland County
Pow. & Lt. Co. and $201,000 in treasury of York County Pow. Co. Of the
remaining $1,780,500, $719,500 are reserved for underlying liens and
$1,061,000 for additions and improvements. Bonds are redeemable at
105 on any Interest date. Sinking fund of J^ of 1% of outstanding bonds
begins Dec. 1 1918. V. 99, p. 1451, 1597. .$43,000 Agamenticus El.
Lt., $22,500 Wells El. Lt. & Pow, Co. and $37,000 Kennebunk El. Lt.
Co. bonds, in addition to the amounts reported outstanding, are held by the
trustee of the York Co. Pow. Co. All three mtges. are closed. Guar, by
York Co. Pow. Co.; int. payable at Union S. D. & Tr. Col, Portland,
trustee. York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund
which began April 1 1911 of 2% of gross income; $16,000 are held in sink. fd.

Dividends.—6% has been paid on the pref. stock since Feb. 1 1912.
Initial div. of 1% paid on com. Dec. 1 1916; same rate quar. since.

EARNINGS.—Of combined properties for year ending June 30:
June 30 Gross Net (after Interest, Pref. Div. Balance,
Year— Earnings. Taxes.) &c. (6%.) Surplus.
1916-17 --$2,975,271 $1,014,892 $814,160 $138,000 $62,732
1915-16-. 2,769.843 1,125,337 789,862 138,000 197,475

PROPERTY.—Owns or controls 4 hydro-electric power plants on the
Saco and Presumpscot rivers within 25 miles of Portland and 6 steam power
plants, combined capacity 29,500 k. w, , with transmission lines to Portland,
covering entire city and suburbs; also to Sanford, Me., aggregating 90.05 m.
The single track mileage of the controlled railways is 271.

OFFICERS.—Pres.. Wm. M. Bradley; V.-Ps.. P. G. Gossler and Frank
Silliman Jr.; V.-P. & Gen. Mgr.. A. H. Ford; Treas. & Clerk. Chas. P.
Berrv; Sec. & Asst. Treas.. C. A. Pearson, Jr. Under management of E. W.
Clark & Co. Mgt. Corp.—V. 101, p. 1552; V. 104, p. 1263. 1898, 223S.

(1) Lewiston Augusta & Waterville Street Ry.

—

Cumberland County L. & P. Co. owns practically all the common stock-

ORGANIZATION.—Incorp. in Maine Oct. 23 1902 as the Auburn Me.
chanic Falls & Norway St. Ry., which was, on April 23 1907. changed to
present title. Acquired the properties, &c., of the Lewiston Brunswick &
Bath St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR.
Co.; Brunswicic & Yarmouth St. Ry, (formerly the Portland & Brunswick
St. Ry.) and the Freeport Elec. Lt.. Ht. & Pow. Co. V. 84, p. 1182.
Electric railways largely on private right of way; remainder under favor-
able franchises, majority of which perpetual. Does the electric light and
power business in Freeport. Also does an extensive freight business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock com $2,400,000 ($100) $2,400,000 - -.-
Pref $600,000 ($100) 6% cum Q-F 600.000 Aug '17. IH
First and refunding mortf 1907 5g A-O 1,700,000 April 1 1937
gage $5,000,000 ($1,000)< Int. at Old Colony Tr. C^o.. Boston, Trust.
gold c*tf and E. W. Clark & Co., PhiUwh^phia.

Notes Ser C $7.50.000 g ($1.-1 1915 5 J-D 614.000 Juno 1 1918
000) rod at 101 and int-C tfllnt. at Fidelity Trust Co.. Portland, Trus.
Securities of the Lew. Bruns. A Bath St. Ky.—

First mtge $1,000,000 gold? 1898 5 M-S 845.000 Mch 1 1918
($500 & $1,000) closed c ntfllnt. at State Trust Co.. Aug.. Me., Trustee.

Securities of the Aug. Win. <S Gar. Ry.—
Aug. H & G gen mtge con-/ 1901 4 B J-J 56,000 July 1 1951

vertible ($500$1,000) c ntfllnt. at Augusta Tr. Co. Auifu.sta, Trustee.
Aug H & G pref stock 4% 194,000 July 1 1951
Aug Win & Card 1st M $1,50,-/ 1902 4 g J-J .53.000 July 1 1952
000'-onv(Sl.()00>^$.500)gr-n tfllnt. at Augusta Tr. Co..Augusta.Mo..Tru.st.
Aug Win & Gard pref stock 4% 97,000 July 1 1952
Aug Win& Card gen M $125,-/ 1905 5 g J-J 100,000 Jan 1 1935
000 ($500 $l,000)gold cntfl Interest at Augusta Trust Co., Trustee.
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Bonds.—The $5,000,000 1st cSc ref. M. bonds are subject to call on any
Int. day at 107}^ and int. No sinking fund. $853,000 are deposited to
secure the 3-year notes; $1,345,000 are reserved for prior liens; $1,102,000
for improvements, &c., at 85% of cost. The Augusta Winthrop & Gard-
ner Ry. general mortgage 5% bonds of 1905 are subject to call at par
on any interest day on 60 days' notice. The Aug. Winth. & Gard. Ry.
1st M. 4% bonds are e.TChangoable for 4% pref. Stock of the same co..
which stock has the same securi ty as the bonds and matures at the same time

,

$97,000 have been exchanged. Subj. to call at 104 and int. on any int.

date. It is a closed mortgage. The Aug. H. & Gar. gen. M. 4% bonds
are exchangeable for 4% pref. stock of the same co.,having the same secur-
ity as the bonds and maturing at the same time. $194,500 have been ex-
changed. Callable at 104 and Int. on any int. date. Series "C" notes are
secured by deposit of $853,000 L. A. & W. 1st & ref. bonds at 72, and arp
guar., p. & i.. by the Cumb. County Power & Lt. Co.

All the underlying mortgages are closed mortcages.
Dividends.—On pref. 1 J4 % quar. from Aug. 1910 to and incl. Aug. 1917.

EARNINGS.—For year ending June 30:
June 30 Gross Net (after) Interest, Pref. Div. Balance,
Year— Earnings. Taxes.) Ac. (6%). Surplus.

1916-17 $846,133 $219,860 $184,686 $.36,000 def.$826
1915-16 763,749 261,393 192,253 36,000 33,140
ROAD.—Operates a .system in and between Waterville, Augusta, Win-

throp, Togus. Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic
Palls, Brunswick, Preeport,Yarmouth and Bath Total track, 162 5 miles;
101 passenger, 46 freight and express cars, 10 snow plows and 25 misc. cars;
total, 1S2 cars.

OFFICERS.—Pres.. Wm. M. Bradley; V.-Ps.. H. L. Clark, A. H. Ford
and Frank Sillunan Jr.; Treas. & Clerk, C. F. Berry.—V. 100 .p. 1918.

(2) Portland Railroad.—Trolley.
Lease.—Leased for 99 years from Feb. 1 1912 to the Cumberland County

Pow. & Lt. Co., lease providing for all interest and other current charges
and 5% divs. on capital stock.

ORGANIZATION.—Incorp. March 1860 under laws of Maine. Ab-
sorbed the properties of the Portland & Cape Elizabeth Ry., Cape Shore
Ry., Cape Elizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West-
brook Windham & Naples. Franchises contain no objectionable restric-
tions; many are unlimited as to time.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 5% gu ($100) 5 P-A $1,999,000 See text
1st cons (now l.st) $3,000,000/ 1901 3H g J-J 1,600.000 July 1 1951

(•Sl.OOO & $500) gold..c*tf lint, at Portland Tr. Co, Portland, trustee.
First lien & cons $7,500,0001 1915 5 g M-N 1.950,000' Nov 1 1945

gold ($1,000 & $500).c*tfllnt. at New York Trust Co. .trustee.
Bonds.—Remaining $1,400,000 first cons, (now 1st) M. bonds are pledged

as security for the first lien & cons. M. 5s. Bonds can be called at par and
int. on any int. date after July 1 1931. V. 73. p. 139: V. 91, p. 871. Of
the remaining first lien & cons. M. 5% bonds. $1,600,000 are reserved for
retirement of prior lien bonds and $3,950,000 for extensions. Improvements,
&c. Outstanding bonds are secured by deposit of $1,400,000 first cons,
(now 1st) M. 33^s; are callable at 105 on any Int. date.

Dividends.—The following divs. are on old stock prior to lease.
Year.— '9.5-'99. '00. '01. '02. '03. '04. '05. '06. •07-'ll. Since.

Percent 6% 5 6 3 3 3 3 3M 4 y'ly 5 yearly
ROAD.—Operates 108.5 miles of track, comprising the entire street

railway systems of Portland and South Portland, with suburban lines to
South Windham, Saco, Westbrook. Cape Elizabeth, Gorham, Old Orchard
and Yarmouth, where connection is made with the Lewiston Augusta &
Waterville St. Ry. 212 passenger, 7 express and 38 work cars. Twosteam
power plants with 4,550 k. w. capacity.

Earnings.—Not separately reported.

OFFICERS.—Pres., Fred. N. Dow; Clerk & Treas., Chas. P. Berry.
—V. 94. p. 827; V. 101, p. 1553; V. 108. p. 2255; V. 104, p. 2011, 2236.

ANDROSCOQQIN ELECTRIC CO.
ORGANIZATION.—Incorp. in Maine Oct. 26 1914 and purchased the

properties of the Lewiston & Auburn Elec. Lt. Co. and the Portland Lewis-
ton Interurban RR. The interurban road is on private right-of-way for
28 miles and on the highway for 2 miles. Charters and franchises libera).
Has favorable contract with city of Auburn for lighting streets and ways and
pumping water supply.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $1,.500,000 - .- $1,500,000
Preferred stock .$500,000. 500,000
1st & refund mtge $5,000,000 f 1914 5 A-O 1,940,.500 Oct 11934

($1,000 and $500) gold..tf]Int. at Union Safe Dep. & Trust Co., Port-
[ land, trustee.

Lewiston & Auburn El Lt mtge 5% 1,200,000
Bonds.—$1,200,000 1st & ref. M. 5% bonds are reserved to retire the

Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new
work under conservative restrictions. Not subject to call. V. 102, p. 607.

EARNINGS.—For year ending Oct. 31 1915, gross, $430,459; net, after
taxes, $279,965.
PROPERTY.—Owns developed water power at Deer Rips on the An-

droscoggin River of 5,000 k. w. capacity, and operates under long and fa-
vorable leases two developed water powers on the Little Androscoggin River
of 750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles
of high-speed interurban road connecting LewLston, Auburn and Portland.
Enters these cities over tracks of the local street railway companies under
operating agreements. 8 passenger cars, 2 baggage and express cars, 1
electric locomotive and 8 flat cars.

OEFICERS.—Pres., William T. Cobb, Rockland, Me.—V. 102, p. 607.

PORTLAND, ORE.
PORTLAND RAILWAY. LIQHT & POWER CO.
ORGANIZATION.—Incorporated in Oregon June 29 1906 and has pur-

chased all the property of the Portland Ry. Co.. the Oregon Water Power &
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21
1912acquired the Mt. Hood Ry. & Power Co. V. 94, p. 983. During 1912
sold the railway property in Salem for $355,333 and the Willamette FalK=
Ry.. 9 miles in length, for $170,000. In May 1914 purchased the Yamhil)
Electric Co. In Jan. 1914 acquired a majority of the $1 ,000.000 com. stock
of Willamette Val. Southern Ry., incorp. in 1911 to construct a road from
Oregon City to Angel City, 32 miles. Line was placed in operation on
Jan. 31 1915. Regular passenger service from Portland to Mt. Angel in-
augurated Oct. 23 1915. With the exception of two interurban lines the
company operates all the electric railways in Portland and vicinity, includ-
ing interurban lines to Oregon City, Troutdale, Cazadero and Bull Run,
Ore. , and over the new inter-State bridge to Vancouver. Wa.sh. Does most
of the electric light and power business of Portland and vicinity; also all of
the electric light and power business in Salem, Oregon City, Silverton,
Woodburn and many smaller communities in Ore. and in Vancouver, Wash.

,

and operates the gas plant in Salem. The Yamhill Elec. Co. supplies
electric light and power service to Newberg and other points in Yamhill
County. Railway /rancftises in Portland expire m 1932 and 1933. Light
and power franchises in Portland and Salem are perpetual; in Vancouver
they expire In 1927. Has franchise to carry freight in Oregon City, expiring
In 1926. In Dec. 1916 obtained a franchise to operate over the new bridge
connecting Portland, Ore. , and Vancouver, Wash. One-half the profits are
to go to Clark and Multnomah counties, by whom the bridge was built.
The co's transmission lines and a large part of the interurban railway are on
private right of way.
On March 15 1910 the Oregon Supreme Court handed down a decision

which in effect sustains the franchise covering portions of 40 streets passed
by City Council April 28 1909 over the Mayor's veto. See V. 90, p.
On Feb. 21 1913 a franchise covering about 22 miles of streets, including

the proposed "7th St. Line." was granted. The franchise expires in 19.'^2

and contains a provision that at that time appraisers may be appointed to
arrive at the value of the company's equipment, with a view to the purchase
of the lines by the city. V. 96, p. 654.

In Nov. 1912 the co. brought suit to restrain the city from enforcing the
"straphanger ordinance" (.limiting to 3 cts. the fare charged pa.ssengers for
whom no seats are provided) , and also the 50-cent minimum gas and elec-
tric rate ordinance. A temporary injunction against the enforcement of
the former was granted in Dec. 1912, but application for an injunction to set
aside the latter was denied by Judge Bean in the U. S. Dist. Coiirt on Nov.
25, on the ground that the Federal Court has no jurisdiction. V. 95, p.
1542, 1274.

On Nov. 7 1913 the City Commission, by a vote of 3 to 2, approved,
against the protest of the company, the ordinance requiring 6 rides for
25 cents. V. 97, p. 1427. In Dec. 1913 Judge Bean in the U. S. Dist.
Court granted a temporary injunction restraining the enforcement of the
ordinance. V. 97. p. 1734. "This injunction was continued by Judge Bean
on Jan. 12 1914, pending trial of the suit brought by the co. V. 98, p. 305.

Favorable Decision.—Judge Harris in the Supreme Court at Salem in May
1916 held void the ordinance requiring a tax of 3% on gross earnings (V. 96,
p. 1157). V. 102, p. 1718.
On April 26 1915 sold to the Govt, the canal and locks around the Willa-

mette Falls at Oregon City for $375,000. V. 100, p. 1673.

Valuation.—The Oregon P. U. Comm. on Apr. 30 1917 placed the valua-
tion of the company's property as of Dec. 31 1916 for rate-making purposes
at $46,862,972, or about $14,000,000 less than the co.'s valuation. See
V. 104, p. 1900, and compare V. 103, p. 61.
On Apr. 27 1917 an increase in wages of 3c. an hour was granted to all

trainmen, to take effect 2c. on May 1 and Ic. on July 1 1917. V. 104. p.
1801.
On Sept. 1 1917 the co. applied to the P. S. Comm. for authority to re-

adjust the fares on its street railway lines to enable it to earn at least 6%
on its investment.

Date.STOCK AND BONDS—
Common $20,000,000 ($100).

1st pref $5,000,000 cum ($100)
2d pref do non-cum ($100)
Portland Ry Lt & Pow 1st &

f
1912

ref mtge $75,000,000 goldJint. at
(see text c*&r*tf

Interest. Outstanding. Maturity.
Q-M ($15,000,0001 See text

I 75% paid /

6% 5,000,000
6% 5,000,000

5 g F-A 16,501.030 Feb 11942
Int. at Fidelity Tr. Co., Phila., Trus., Lee,

Higginson & Co., Bos.; Higginson & Co.,
London, Eng., and Columbia Tr.Co.,N.Y.

Portland Ry 1st & refunding 1905 5 g M-N 8,005,000 Nov 1 1930
mortgage $10,000,000 gold^ Interest at office of Redmond & Co., N. Y.;
($1 .000) sink fund c*tfl New York Trust Co., Tru.stee.

City & Sub con (now 1st) Mf 1900 4 g J-D 1,290,000 June 1 1930
($1,000) g (closed)...c*ntf\ Int. at Secur. Sav. & Tr. Co.,Port., trustee.

Portland Gen El first mtgef 1905 5 g J-J 7,769,000 July 1 1935
(see text) gold ($1,000) c*tf lint, at Harris, Forbes & Co., New York.

Mt Hood Ry & Pow 1st mtgef 1907 5 g J-J See text Jan 2 1937
$6,000,000 g($l,000)sfc*ntflUnion Trust Co., San Francisco, Trustee.
Willam VallSo Ry IstM ntfl 1914 6 g F-A 750,000 Feb 11939
$3,000,000 ($100, $500 &Unt. at Cont. & Com. Tr. & S. Bk., Chic.,
$1,000 gu p i & s f c*ntf I Trust., or in Port, or 1st Nat. Bk., N. Y.

Stock.—The stockholders on May 14 1915 approved the plan by which
they surrendered 20% of their holdings In the then existing stock ($25,000,-
000, 75% paid), paying at the same time $25 In cash for each share so
surrendered, and received therefor pref. stock, share for share, one-half
($2,500,000) 6% cum. 1st pref. and the other half 6% non-cum. 2d pref.

The $5,000,000 stock surrendered in connection with the plan was can-
celed. Stockholders of record Feb. 1 1917 were given an opportunity to
convert a further $5,000,000 common into 1st and 2d pref. stock on the
same terms, which was accordingly done. The 1st pref. stock issued in

1915 is cumulative from Jan. 1 1916; that issued in 1917 Is cumulative from
Apr. 1 1917 and will receive no divs. until all accumulations on the first

$2,500,000 shall have been paid; thereafter all 1st pref. stock will be treated
alike. V. 104, p. 1146. (See also V. 91, p. 1328; V. 95. p. 1274.) Com.
is listed on the Columbus and Louisville stock exchanges. Both issues of

pref. stock are pref. as to divs. and assets and red. at par.

Bonds.—Of the remaining Portland Ry.. Lt. & Power unissued , $17,900,-
000 are reserved for prior liens and $40,036,000 are for additions, improve-
ments, &c. Denom.: coupon bonds, $1,000, $500 and $100; reg. bonds,

$ 1 ,000 , $5 ,000 , $ 10 ,000 and $50 ,000 . Principal and Interest also payable In

sterling, francs or guilders at fixed rates of exchange. Callable as a whole
at 105 and int. on or after Feb. 1 1922 on 60 days' notice. Cumulative
sinking fund 1% annually 1915 to 1926 incl.; IH% 1927 to 1941 mcl. on
total amount issued. Bonds in sink, fund to be kept alive and int. added
to fund. Convertible at any tune at holders' option into capital stock at a
price equal to the amount paid in on such stock, plus $10 premium per
$iOO share. See V. 94, p. 631. Bonds are listed on New York and Lon-
don stock exchanges. $650,000 are held in sinking fund.

Portland Ry.. Light & Power notes were originally for 2 years, but have
been renewed from time to time. They are red. at par and int. on 60 days
notice. Denom. $1,000, $5,000 and $10,000. Notes of $10,000 and $5,000
are exchang able at holders' option for notes of $1,000 denom. They are

secured by deposit of entire Issue of 1st M . bonds of Mt. Hood Ry . & Power
Co. and the entire stock (except directors' shares) of the Mt. Hood Co.
The Portland Ry. 1st & ref. M. has been closed at $8,523,000. A sinking

fund began In 1907; the amount Is $25,000 per ann. from 1907 to 1909 incl.;

$40,000 per ann. from 1910 to 1919 incl.. and $60,000 per ann. from I92O
to maturity of bonds; these payments are based on an original amount out-
standing of $5,982,000, Increasing proportionately as additional bonds were
issued; said funds to be invested in the bonds at not more than 105 and int.,

at which price bonds can be called for the purpose. Bonds are to bo kept
alive and bear interest. $611,000 are in sinking fund. See V. 81, p. 1437.
The bonds are listed on the New York, Louisville and Philadelphia stock
exchanges. V. 82. p. 806; V. 83, p. 1471.

"The authorized amount of Portland General Electric Co. mortgage was
originally for $10,000,000. but mortgage has been closed at $8,000,000.
$231,000 retired by sinking fund. Bonds are subject to call as a whole at
107)4 and interest. A sinking fund of 1% per annum of bonds out com-
menced May 1 1915. Bankers Trust Co., New York, trustee. They are
listed on the New York Stock Exchange. V. 92, p. 1437.

$5,000,000 of Mt. Hood Ry. & Power bonds are deposited as collateral

under Portland Ry., Light & Power notes. Sinking fund began Jan. 1912,
1% to Jan. 1916 Inch; 1^% 1917 to 1921; 1>4% 1922 to 1926; l'A7o
1927 to 1931; 2% 1932 to 1938.
Willamette Valley Southern 1st M . bonds are unconditionally guaranteed

(as to principal, Interest and sinking fund) by Portland Ry., Light & Power
Co. Remaining $2,250,000 issuable only under certain restrictions. Sink-
ing fund of 1% of bonds outstanding 1917 to 1923; 1}4% 1924 to 1931.
and 2% 1932 to 1938. Redeemab'e at 103 and interest on any interest
date on 60 days' notice. V. 98. p. 1001; V. 100. p. 57.

Dividends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec.
1910 incl. Initial div.—$1—on new stock as adjusted per plan V. 91,
p. 1328, was paid Mar. 1 1911; same amount quar. to and incl. Sept. 1912:
Dec. 1912, $1M. In 1913, Mar., June and Sept.. $1 !4 each. In Dec.
rate was reduced and $1 was paid (see V. 97, p. 1824) . In 1914, March, $1.
None since. No dividends have been paid on the pref. stocks.

EARNINGS.—For years ending June 30:
June 30 Gross Expenses Net Interest, Balance,
Year— Earnings. & Taxes. Earnings. &c. Surplus.

1916-17 .$5,664,193 $3,070,129 $2, .594,064 $2,173,776 $420,288
1915-16-. 5,456,967 3,074,746 2,382,221 2,192,060 190,161

ROAD.—Operates a total of 347 miles of single track (of which
300 miles owned, 35.170 miles controlled through stock ownership and
12 miles owned by outside interests). Owns 633 passenger cars. 518
ft-eight and miscellaneous cars and 10 locomotives. Water-power plants
have a capacity of 42,880 k.w.; steam plants, 22,400 k,w. capacity. Total
capacity, 65,280 k. w. Owns a 9-story fireproof building in business centre
of Portland used for its offices; the only park and amusement resort near
Portland; also real estate in Portland suitable for terminals.

OFFICERS.—Pres.. Franklin T. Griffith; V.-Ps., P. I. Puller. Portland-
E W. Clark and H. L. Clark, Phila.; Sec. and Asst. Treas., G. L. Esta"
brook, Phila.; Treas. & Asst. Sec, O. N. Huggins, Portland; Asst Sec
and Aud., R. W. Shepherd; A.sst. Sec. & Asst. Treas., Wm. Lilley.—V. 103-

p. 1119; V. 104, p. 1146, 1265, 1593, 1795, 1900, 2343.

OREQON ELECTRIC RAILWAY.—An Interurban road.

Spokane Portland & Seattle Ry. owns entire common stock.

ORGANIZATION.—Incorporated in Oregon on May 14 1906. Ex-
clusively an interurban road. Does no street railway business. Principally

on private right of way. Has a contract for power (extending to 1938, with
privilege of renewal for 25 years) with Portland Railway , Light & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 (3100)..- $1,9.50.000

Pref$5,000,000{.%100) 6% cum 6 F-A 200,000 In 1914, 6%
Deferred stock $400,000 ($100) 380.000
First mortgage $10,000,000( 1908 5 g M-N 2,000,000 May 1 1933

($1,000) gold c*&rtfllnt. at Columbia Tr. Co., N. Y., trustee.
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Bonds.—$8,000,000 remaining bonds reserved for pcrmani;ut oxtonsloIl^

and imiiovoini.iit.s at S0% of cost. Uond.s are siiljject to Cill as a wlioli

or In part at 107 and Interest on any Interest day.
Ditidends.—On pref. in 19U. 1912. 1913 and 1914, 6%. None since.

EAKNINUH.—For cal. year 191ti and years end. June 30:

Year— Orosx. Net. aft. Tax. Olh. Inc. Interest. Ac. Deficit.

i91(> 8909,770 $78,184 $3.1^9 $.')10,.59, %'%i,.,..M

191.5-16 800,798 7.5,718 3,370 59'.i,0l"! f,L'0,.-3

'

1914-16.. 9S4,.396 209,830 4,337 .576,273 '362,100
UOAD.—Operates Portland to Eugene, 122.31 miles,, Garden Home to

Forest (irove, 19.45 miles; West Woodljum to Woodhurn. 2. .53 miles; Gray
to Corvallls, 5.20 miles; Orenco to Bowers .Junction, 5.05 miles; trackage
rights. 1.72 miles; total length of line, 156.26 miles. Standard gauKe,
70-lb. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear
Lake, near Eugene. _
OFFICKKH.— Pres., L. C. Oilman; V.-P. & Comp., W. F. Turner; Sec.

& Treas., W. G. Davidson; A.sst. Sec, K. Pearson; Sunt., A. J. Davidson.
—V. 90. p. 1297; V. 92. p. 323. 1311; V. 93. p. 153.5; V. 95, p. 1274.

PORTLAND KUQENE & EASTERN RAILWAY.
lu April 1915 was absorbed by the Southern Pacific Co. See our "Rail-

way and industrial" Section.
_

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGANIZATION.—Commencod operations In 1894. Leases Ohio

Valley Traction Co.
Does the electric light and power business in Portsmouth and New Boston.

Including the city liK'itinfj. The street railroad .serves Portsmouth, New
Boston and SciotoviUe. Owns an amusement park. Franchises extend
beyond 1935.

In Dec. 1914 Issued $500,000 bonds to extend the railway lines from
Portsmouth, O., to Ironton, O., 22 milee, for impts., &c., and for the re-

demption of th(> ilf50.000 l>nii<l.«; callfd for paymeni .Ian. 1 19I.5at 102. Thc-
extension to Ironton O., i.s being built b> a subsidiary, the Ohio Valley Trac-
tion Co., all of whose securities will be pledged as part .sccuriiy for the new
bond issue, and whose property will be opor. under lease extending to 1956.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock common $.500,000 .$2.50,000
Preferred $250,000 (6% cum). None
First mtge bonds $500,000/ 3914 6 g J-J 500.(00 See text

(.S1.000&$.')00ireii l02H.c*lInt. at Gu.-irantee Tr. Co.. N. Y., Trustee.
. Bonds.—Are due serially $25 .000 each July 1 from 1918 to 1934, both incl..

and $75,000 July 1 1935. V. 99. p. 1748.
EARNINGS.—For cal. year 1916, gi-oss, $312,430; net (after taxes),

$145,609; in 1915. gross, $250,901; net. after taxes, .$93,531.
ROAD.—Owns and operates 14M miles of track, incl. 2H miles leased.

26 cars. 70-lb. T rail.

OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins.—
V. 98, p. 1317: V. 99. p. 1529, 1748, 1833; V. 100, p. 142; V. 103, p. 1793.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RYS. CO.
ORGANIZATION.—Incorporated in Pennsylvania in 1891 as the Tama-

qua & Lansford Street Ry.. and name changed in 1906. Controls the
following properties in Schuylkill County and vicinity and the lower an-
thracite coal field

The Port Carbon&Middleport El.Ry
Tamaqua & Pottsville Electric RR.
Eastern Penna. Lt.. Ht. & Pow. Co.
The Tumbling Run Park Association

STOCK AND BONDS—
Common, $5,000,000 ($100).
Pref, $1,000,000 ($100) 5%c.
First mortgage, $6,000,000, g|

($500 and $1.000) c*tfl
Pottsville Union Trac. 1st M.)

gold $1,000,000
Pottsv. & Read, first mtge, gf

$100,000 ($1.000) c*\
Schuyl El Ry 1st M $500,000,

1

($500 and $1,000) gold.c*tfl
Ed Elec Ilium Co of Ashland

,

Pa. bonds $15,000 ($500). -\

Pottsville Union Traction Co.
Pottsville & Reading Railway Co.
Schuyl. Hav.&Orwig.sburg St.Ry.Co.
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.
Most of those companies are without bonded debt, but where bonds have

been issued they have been provided for or deposited under the consolidated
company's new mortgage, together with all, or practically all, their stocks.
V. 82, p. 1437. Franchises are practically perpetual.

In April 1914 the Penna. P. S. Comm. denied the application of the
Schuylkill Light, Heat & Pow. Co. for permission to carry on a competitive
electric-lighting business in the Borough of Ashland, now served by the
subsidiary lighting co. of this co., the Eastern Pennsylvania Lt., Ht. &
Power Co. See V. 98. p. 1392.
The Pottsville & St. Clair Electric Ry.. incorp. in Oct. 1915 with $13,200

capital stock,was organized in the interest of the company to construct the
line from Pottsville to St. Clair (placed in operation Aug. 11 1916). It has
outstanding $150,000 (auth. amount $350,000) 1st M. •O'^ gold bonds dated
Jtine 1 1916 and due June 1 1946; int. payable J. & D. at fiscal agent.
Pottsville, Pa.; subj. to call at par and int. Trustee, Real Estate Trust
Co., Philadelphia.
On account of increase of fare from 5 to 6 cents, borough officials of St.

Clair on Aug. 30 1917 had a portion of the tracks torn up, preventing the
running of cars through that town. The co. relaid the tracks but a tempo-
rary Injunction was issued Sept. 18 1917 restraining the co. from operating
in the borough.

Date. Interest. Outstanding. Maturity
$4,000,000 --

946.820 See text
1906 5gJ-J 4,446,500 July 11936
Central Trust Co.. New York. Trustee.

1899 6gM-S 40.000
\Int. at Real Estate Trust Co., Phila., Trus.
1895 6 g F-A 99.000 Fob. 1 1927

Unt. at Real Estate Tr. Co.. Phila., Trustee
1895 6 g P-A 295,000 Feb. 1 1925

Unt. at Real Estate Tr. (Bo.. Phila.. Trustee
1908 5 A-O 11.000 See text

\Int. at Ashland, Pa.; Schuylkill Tr. Co.. Tr.
Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $445,000

prior liens; the unissued portion is reserved for future extensions and im-
provements; $333,500 have been canceled. Registered bonds are re-con-
vertible into coupon bonds. Are subject to call at UO and int. on 4 weeks'
notice. Int. payable in N. Y. See description of bonds and property.
V. 89, p. 103; V. 94, p. 279. $4,000 of Ed. Elec. Ilium. Co. bds. in sink,
fund. Bonds are due any int. date at company's option.

Dividends.—Divs.. 2i4%, on pref. Mch. 1907; none since.

EARNINGS.—For years ending Jime 30:
Gross Expenses Net

Earns. A- Taxes. Earns.
.$940,033 $613,505 $326,528

.- 901.490 549,647 351,843
ROAD.—Operates 61 59 miles of track, connecting Pottsville with York-

ville, MinersvUe, Palo Alto, Belmont, Cumbola, Mount Carbon. Port
Carbon, Samt Clair, New Philadelphia. Middleport. Schuylkill Haven,
Adamsrtale, Orwigsburg. Coal Castle. Glen Carbon. Tumbling Run. Brock-
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoniug and
Mauch Chunk.
OFFICERS.—Pres., J. H. Pardee; V.-P.s., R. Walter Leigh and Joseph

K. Choate; Sec, T. W. Moffatt; Treas., R. B. Marchant, all of N. Y.; Asst.
Sec. and Asst. Treas., Van Dusen Rickert; Gen'l Mgr., L. H. Palmer. Potts-
ville. Pa.; Gen. Mgrs., J. G. White Mgt. Corp., N. Y.—V. 97, p. 1024; V.
98, p. 1701; V. 103, p. 1118; V. 104, p. 256.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE & WAPPINGERS FALLS RY.
ORGANIZATION.—Chartered March 22 1894 as the Poughkeepsle

City & Wappingers Falls Electric Ry. Name changed to above June 1917.
The P. S. Comm. has auth. the co. to make a new mtge. to the Equitable

Trust Co. of N. Y., securing an issue of .S5,000.000 5% 1st M. sink, fund
gold bonds, and to issue $596,000 thereof to take up the existing bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 (par $100) $750,000
.First mtge. gold (.?1,000) s f? 1894 5 g J-J 346.000 July 1 1924

no i^ntioc 8.500.000 c*\Cent. Tr. Co., N.Y.. Trustee. Int.inN.Y.C.
Second mortgaw, $250,000/ 1907 6 g J-J 250,000 July 11937

($1,000), gold... .c*llnt. at Poughkeep. Tr. Co.. Pough.. Trustee.
Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol-

ley road, $10,000 of this being issu.ible when track is laid and remaining
$15,000 when equipped with trolley. Sinking fund, beginning Jan. 1 1897.
equal to 1% of the "bonds issued hereunder"; bonds purchased at not ex-
ceeding 110. $73,000 not reported outstanding are held in sk. fd 2d
mice, bonds are subject to call on any Int. day at par

Year end.
June 30.

1916-17 ...
1915-16

Int. on
Btmils, <<-c.

$248,700
232,135

Balance .

Snrrilus
$77,828
119,708

ROAD.—Owns 15. 14 miles of road, leases 1.5; second track. 1 14 ipfles;
sidings 59 miles; 'otal. 18.37 miles of track. 27 cars.

EARVI VGS.— For l2 mos. end. .lune 30 1917. gro^s, $20j,.32'i; net, after
taxes, $10, Oi^: int., &c.. ?5.5,723; surplas, 54.299. In 191.5-16. gross
$197,9.52: net. after taxes, $54,645; other income, »544; int., &c., $29,754;
surp., $25,434.
OFFICERS.—Pres.. Mrs. J. W. HInkloy; V.-P.. Mary Hinkley; Sec. &

Treas., T. W. Moffat; Asst. Sec & Asst Treas., H. B Brown; Mgr., C. \.
Brooks: Aud.. J. .\

. Nilan. Under man;igemenl of J G. White Mgt.
Corp.—V. 84, p. 1552; V. 85. p. 795: V. 104. p. 1388. 1801, 2612.

PROVIDENCE, R. I.

PROvmnNcn ^ fai.i rivir STRrFT RV.
Sale.—The property of the co. was bought at auction on Sept. 12 1917

by Karl Andren Co. of Boston. It is stated that tlie road will be dis-
mantled.—V. 105. p. 1105.

PUEBLO, COL.
ARKANSAS VALLEY RAILWAY, MCiH T & POWER CO.
Standard Gas & Electric CIo. owns S405.000 preferred, $3,499,400 of the

common and $3,665,000 first and refunding bonds.
ORfiANIZATION.—Incorp. In Colorado on Nov. 14 1911. Has taken

over the following companies (V. 93. p. 1400):
Colo. Lt. & Pow. (;o. of (/anon City I La Junta Electric Co.
Gold Belt Con.sol. Electric Co. Pueblo & Sub. Trac & Lighting Co.
La Bella Mill. Water & Power Co. | Rocky Ford Electric Co.
The La Bella Mill. Water & Power Co. is controlled throuirh stock

ownership only.
Controls all the street railway and electric lighting and power Interests In

Pueblo, with a large Ughtmg and power business in the (Jripple Creek dis-
trict. Railway franchises expire in 1940 in Pueblo and 1953 in Pueblo
County and electric light /ranc/iiscs in 1936.

STOCK AND BONDS— Date. Interest. Oulstanding. Maturity.
Common .$6,000,000 ($100) S3,.500,000 See Earns"
Pref$4,000,000f$l(X)) 7"c cum Q-M 15 • '., " S pt 17,lji
First & ref mtge $10,000,000/ 1911 5 g M-N 3.665.000 Nov 1 1931

g ($1,000) sinkingfund_.c*\Int.atCont.&Com.Tr.& S. Bk., Chic, trust.
Pueblo Traction & LightingI 1901 5 g J-J 990.000 Jan 1 1921

first mortgage (closed) goidjlnterest at International Trust Co., Denver,
($1,000) c*l trustee, or at Guaranty Trust Co., N. Y.

Pueblo & Subiu-ban 1.St mort-r 1902 5 g A-O 1.817,000 Oct 1 1922
gage closed) ($1,000) gjinterest at International Trust Co., Denver,
sinking fund c*( trustee, or at (jruaranty Trust Co., N. Y.

Gold notas $1,.500.000 ($100. f 1916 6 g J-J 4.50.000 July 1 1919
$500. $1.000) c*tflCont. & Oomm. Tr. & Sav. Bk.. Chic. trus.
Stock.—Pref. stock is red. at 110 on 60 days'notice; $.50,000 in treasury.
Bonds.—Of the remaining first and ref. bonds, Sfi'8. i ' are in treasury

$2,-37,') 10 are reserved for prior liens and .52,658.000 for extensions; -SI '2.-

000 have been redeemed. Subject to call at 105 and int. on any int. day.
Annual slnkng fund began Nov. 1 1913, 1% bonds certif ed 1913 to 1915,
1916 to 1930. 2%. Entire issue of the Pueblo & Suburban 1st M. bonds is

subject to caJI at 104 & int. A sinking fund began in 1909, wh ch must
retire at least $50,000 bonds per annvma, said fund to be Invested in the
bonds in open market at not higher than 104; otherwise bonds can be called
for the purpose. V. 75, p. 1355. $457,000 have been canceled. Entire
Issue of Pueblo Trac. & Ltg. 1st M. bonds may be called at 104 & int. A
sinking fund of .SIO.OOO annually on these bonds began in 1906, and may b«
used to call bonds after Jan. 1906 at 104 & int. See V. 72, p. 821. SllO.-
000 have been canceled. The gold notes are redeemable on 60 days' notice
on any int. day on or before July 1 1918 at 101 & ini.; thereafter at any time
on like notice at 100 >2 & int. Additional notes may be issued only when
net earnings, after deducting annual boiid int., are 3 times the annual
interest charge on all notes out and those to be issued. V. 102. p. 162.
Dividends.—On pref., 1 H % quar. from June 1912 to Sept. 1917.

EARNINGS.—For year ending Dec. 31 1916. gross. $1,260,287; net,
after taxes, $564,762; interest, &c. (net), $.345,699; pref. divs.. S50,975:
com. divs., $105,000; .surplus, .$63,088.

ROAD.—Owns 35 miles of track, all in city of Pueblo. Gauge, 4 ft.
65. 72 and 75-lb. rail. 50 cars, of which 40 are motors. Has a hydro-
electric power plant at Skaguay, on Beaver Creek, near Victor, and steam-
electric power houses in Canon City and Pueblo; combined capacity, 26.000
h. p. Has 296 miles of transmission and 307 miles distributing pole lines.

OFFICERS.—Pres., G. H. Harries; V.-P. & Mgr., W. P. Raber; Treas.,
R. J. Graf; Sec, Herbert List; Gen. Mgrs.. H. M. Byllesby & Co., Inc.,
Chicago, 111.—V. 93, p. 1460; V. 94, p. 1625: V. 102, p. 152.

RALEIGH, N. C.
CAROLINA POWER & LIGHT CO.
Electric Bond & Share Co. acts as fiscal agents for the company.
ORGANIZATION. &C.—Incorp. in North Carolina Feb. 19 1903- Suc-

cessor to the Raleigh Street Rv. (chartered 1881 , road opened 1886) . Raleigh
Electric Co., Central Carolina Power Co. and Consiuners' Light & Power
Co. On Nov. 1 1910 acquired Durham Light & Power Co.. on May 1 1911
the Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas &
Elec. Co.. which companies have been merged into the Carolina Power St

Light Co. On Nov. 1 1911 lea.sed the Oxford Elec. Co. On July 1 1912
acquired the Goldsboro lighting property (municipal plant). Also owns
the entire common stock, except directors' shares, of the Yadkin River
Power Co. and the Asheville Power & Light Co. (acquired in March 1912).
In July 1917 acquired control of the Carolina Gas & Elect. Co. through am
exchange of stock (see V. 105, p. 180). Control was then turned over to
the Yadkin River Power Co.

Oijerates entire street railway, gas and electric light and power service In
Raleigh, gas service in Durham, light and power service in Henderson.
Oxford, Sanford. Jonesboro and Goldsboro, and light and power service
for manufacturing purposes in Fayetteville, Cumberland, Smlthfield,
Selma, Franklinton. Roxboro and Pine Level. The company also supplies,
under contract, the entire requirements of the municipal electric light and
power systems in Fayetteville, Smittifield, Selma, Wake Forest and Clayton,
and of the privately owned electric light and power systems in Franklinton,
Roxboro and Pine Level.

Franchises.—Electric and gas lighting franchises in Raleigh are perpetual,
and that for the railway extends to 1945. The Durham gas franchise ex-
tends to 1950. In Henderson. Oxford, Sanford and Jonesboro che franchisea
extend to 1971. 1971. 1942 and 2003, respectively: in Goldsboro, Smith-
field and Pine Level to 1972, and in Fayetteville franchise is perpetual.
On March 31 1911 Increased authorized common stock from $2,500,000

to $5,000,000, and authorized preferred from $1,250,000 to $2,500,000.
Date. Interest.

Q-J
5gP-A

Outstanding. Maturity.
$4,774,500 Aus; 17,"4%
1,861,300 Oct •17.l|i
3,24 ,000 Aug 1 1938

, N. Y.,tnis. Int. InN.Y.

STOCK AND BONDS—
Stock com $5,000,000 ($100)
I^ef $2 .500 .000 7% cum ($ 1 00)
First mortgage gold $5,000,-/ 1908
000 ($500 & $1,000). .c*.tflGuarantyTr. Co
Stock.—Of the amount of preferred stock outstanding, $; ,794,800

In the hands of the public.
Bonds.—$500,000 are for exchange, bond for bond, for bonds of other

companies, imder certain restrictions, and remainder for Impts., extensions.
&c., at 80% of cose of same. Red. as a whole or in part for sinking fimd
on any int. date at 105 & int. Sinking fimd 1 % annually of bonds out from
Aug. 1 1913 to Aug. 1 1922, inclusive; thereafter 1)4%. $30,500 of amt.
reported outstanding held in sinking fund. See V. 90, p. 1361.

Dividends.—On pref., 1 H % quar. from July 1 1909 to Dec. 31 1910. Incl.
In April 1911 and quar. since, 1H%. Tnitial div. on com.— }i of 1%—
paid Feb. 1917; May, M of 1%; Aug., H of 1%.
EARNINGS.—For 12 mos. ending July 31:

Net (after Other Bond
Taxes.) Income. Interest.

$3x0,380 $109,650 .fl58,978
283,788 76,550 143,019

ROAD.—Owns 13.6 miles of road: gauge. 4 ft. 8!^ in. 60-70-lb. T rails.

10 open motor cars, 11 open trailers, 13 closed motor cars and 1 mlscell.
5 power stations and 9 sub-stations; capacity 8,050 k. w.; 215 miles trans-
mission lines.

OFFICERS.—Pres.. Chas. E. Johnson. Raleigh; V.-P.'s, H. H. Oarr
Wm. Darbee and D. P. McGee; Sec. & Treas., E. P. Summerson, N. Y.;
Asst. Sec. & Asst. Treas., L. W. Osborne, N. Y.—T. 103, p. 2237; T. 1»4,
p. 1488; V. 105, p. 180.

Gross
Year— Earnings.

1916-17 $870,815
19x5-16 714,143

Other
Int., Ac.
114.702
28,087

Balance,
Surplus.
$246,358
1.89,232
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$1 .000.000 See 'earns.

6i .00 Oct. '17, 154
1,2 '0.000 Apr 1 1942

. &Tr Co. N Y, trustee.

Interest Balance,
{Net.) Surplus.

$5S,3.53 $147,727
50,842 149,790

46 passenger and

(1) Asheville Power & Lieht Co.
OROAXTZATION —Incoro on March 2H 1912 In Morth OaroUna a8

successor to the Asheville Electric Co. All the common stock, except
directors shares, is owned b.v Carolina Power & Li;ht Co. Does entire

commercial and municipal electric lii^ht, gas and street railway business

of Asheville. and its suburbs. All franchises, e.^cept for 1 34 miles of street

railwav expiring in 1952, are perpetual.
Has favorable i-oncract to April 1 191H with the North Carolina Electrical

Power Co. for power, renewable for a further lO-year period.

STOCK AMD BONDS— Date. Interest. Outstanding Maturitu
Common $1,000,000 (SlOO)
Pref$l .000,000($100)7% cum.
First mirtgase $5,000,000 s/ 1912 5 g A-O

($1,000) c*.tfirnt. atU. S. Mtee -

Stock.—All the common stock, except directors' shares, is held by the
Carolina Power & Light Co. Of the amoimt of pref. stock outstandmg,
$539,700 is in the hands of public.

Bonrfs, —Remain ng bonds are issuable at 80% of cast of permanent im-

provements or additions when net earning-! are twice int. charges. Subject
to call as a whole or in part for sinking fund at 105 & int. on any int. day.
Sinking fund. \i% on Apr 1 1917 to 1922. incl.: \% 1923 to 1927: 114%
1928 to 1932; 2% 1933 to 1941. See V 94. p 1316.

Dii-idcnds.— 1 j4 % quar. has been paid on pref. stock since April 1912.
EARNINGS.—For 12 mos. ending July 31

Gross Net, after
Year— Earnings. Taxes.

1916-17 $483,254 $201,080
1915-16 453,300 200,632
ROAD.—Owas 19.2 miles of standard-gauge railway

4 work cars.
OFFICERS.—Pres., Chas. E. Johnson; V.-P. & Gen. Mgr., H. W.

Plummer; Sec. & Treas., B. P. Summerson.—V. 95. p. 110.

(2) Yadkin River Power Co. •
Is controlled bv Carolina Power & Light Co
ORGAXI/iATION.—Incorp. on March 20 l9ll in North Carolina as

successor to the Rockingham Power Co., sold at fore<!losure. V. 93, p. 173.
Owns and operates hydro-electric plant on the Yadkin River, lighting and
power systems in Roclcingham, Hamlet and Wadesboro, N. C, and Cheraw,
S. C, and electric power service in Lumberton and Lilesville. N C.; also

supplies, under contract, the requirements of the privately-owned light and
power systoms in Maxton and Laurinburg, N. C-. and of the municipal
lighting sysit^m of Lilesville. Also holds contract with city of Lumberton
to snpplvreiiniri^niunii.- of its municii-al liarhtiri..' inH nown'- svstom ^^->"p

of the franchises expires prior to 1971. In July 1917 acquii-ed control of
Carolina Gas & Elect. Co., which supplies electric light and power to
Florence, Darlington, Marion, MuUins, Summersville and Timmonsville,
S. C; water in Darlington and Marion, and ice in Florence, Marion and
Summersville.

In June 1915 authorized capital stock was increased from $4,000,000 to

$5,000,000.
STOCK AND BONDS— Date. Interest.

Common .$4,000,000 ($100)
Pref $1. 000.000f$100)7<7„ cum. Q-J
First mtge SIS.OOO.OOO .gold ( 1911 .5 g A-O

fSl.non ^ «."i "OO' ..*>:-.. tfiTnt- at Old '^"^|^r^v

Bonds.—$232,000, not incl. in amount reported outstanding, are in treas-

ury, and $18,000 in sinking or improvement fund; remaining bonds are
reserved for extensions, ecc. Bonds have unpt. fund of !4% of bonds out
from Aug. 1 1916 to 1920, incl., 1% 1921 to 1925, 1 ^% 1926 to 1930, and
2% 1931 to 1940- Subject to call as a whole or in part for Lmpt. fund on
any int. day at 105 and int. on 4 weeks' notice, all bonds thus acqtiired to
be canceled.

Dividends on preferred stock were begun July 1916.
PROPERTY.—Placed in operation April 1 1912 a 32.000 h. p. develop-

ment on Yadkin River. 184 miles of transmission lines and 56 miles distri-

buting lino.
EARNINGS.—For 12 mos. ending July 31:
Year— Gross. Net (after tares.) Int. (Net.) Bal., Surp.

1916-17 $482,330 $358,796 $176,128 $182,668
1915-16 376,020 259,818 186,929 72,889
OFFICERS.—Pres., Chas. E. Johnson; Sec. & Treas., E. P. Sunmxerson.

—V. 1«0. p. 2173; V. 103, p. 2245.

Outstanding. Maturity.
S3.819400

811400 Oct '17 154
3.5 ' 1.000 Apr 1 1941

Ti- "n n-iston trustee

READING, PENN.
EASTERN POWER & LIGHT CORPORATION.
ORGANIZATION.—Organized in Virginia March 12 1913 to acquire,

improve and develop street and interurban railways and other public utili-

ties. Prop«rtiHs are owned in Vermont New Hampshi™. Pennsylvania,
and West Virginia. Controls the following companies through ownership
of their securities as shown:

Bonds. Stock.

Reading (Pa.) Transit & Light Co aS4,861,500
West Virginia Traction & Electric Co 1,250,000
Claremont (N. H.) Railway & Lighting Co 150,000 144,300
Claremont (N. H.) Power Co 200,000 o700,000
Colonial Power & Light Co. (Vt.) 283,000 260,500
Claredon (Vt.) Power Co 280,100
Eastern Utilities Coal Co 600,000

a Preferred and common stock.
Separate statements for the foregoing companies are given below, except

for the Eastern Utilities Coal Co., which see in V. 104, p. 2237.
In July 1917 disposed of its holdings in the City Elect. Lighting Co. of

Vincennes, Ind., whose properties were merged with the Indiana Power &
Water Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common >10 000,nOO SlOO).. .« $5,000,000
Pref7%cum$10,000,000($100) Q-M 15 2,350,000 Sept. '17,154
Oonv buna., SA.i.M.WO gold/ 1913 5 g M-S 2.:<oO,000 Mar 1 1918

($1,000 and .S500)-- -C*cptUnt. in N.Y.: Equitable Tr. Co., N Y., tras.
S/oefc.— Pref. stock was 6% cum . from March 1 1913 and March 1 1916 be-

came 7% cum. Has preference for both assets and dividends, and equal
voting power with com. Pref. stock is subject to call at $125 per share.

D/i)Jrt(vjf/.s. —Initial div. on pref.— 1 H '/;^ — paid .June 15 1913. Same
amount quar. to and incl. March 1916. In June 1916 and since. \%% quar.

Bonds.—Since Mar. 1 1917 the bonds are conv. at par into 7% cum. par-
ticipating pref. stock at any time. As of May 17 1917, none had
been converted. Subject to call at 101 on any int. date on 30 days' notice.
Tax refundable in Pennsylvania. V. 96, p. 1020, 1629. Secured by pledge
of all securities owned of controlled companies except the pref. stock of the
Reading Transit & Light Co.
EARNINGS.—For years ending Dec. 31:

Calendar Total Expenses Bond,&c., Preferred Balance,
Year— Income. & Taxes. Interest. Dividends. Sur. or Dcf

1916 $472,194 $43,657 $187,337 (7%)$160,583 sur.$80,617
1915 320,260 26,752 157,145 (6%) 141.000 def. 4,632

Consolidated Earnings of Subsidiary Companies.
Calendar Gross Net Deductions Applic.to Bal. for
Years—

-

Earnings. Income. from Inc. Sub.Co.Stk. Depr.,&c
1916 $3,969,700 $1,743,315 $1,199,778 *$64,735 $478,802
1915 3,412,658 1,554,619 1,166,300 *59,945 328,374

* Amount applicable to stock of sub. cos. not owned.
OFFICERS.— Pres., J. B. Taylor; V.-Ps., W. S. Barstow and F. V,

Henshaw; Sec.-Treas.. A. P. Taliaferro, N. Y.—V. 104, p. 1701, 1800,
2235, 234:-!; V. 105, p. 180. 497, 608, 1203.

(1) Reading Transit & Light Co.

—

All the common stock and $1,211, .500 of the $1,700,000 pref. stock are
owned by Eastern Power & Light Corp. Of the remaining $488,500 pref.
stock, S-iOO.OOO is owned by Metropolitan Edison Co.
ORGANIZATION.—Incorp. Aug. 1917 as a merger of the old Reading

Transit & Light Co. (which then ceased to exist) with the United Traction
Co. (Reading), Hoyertown & Pottstown Ry., Birdsboro St. Ry., Reading
& Womelsdorf Elect. Ry., and Front & Fifth St. Ry., all of these properties
having been operated under lease. Controls through stock ownership the
Oley Valley Ry. and Neversink Mountain Ry. Leases the Lebanon St.
railway system and the properties of the Reading Traction Co., Adams-
town & Mohnsville Elect. Ry., Lebanon Valley St. Ry., Schuylkill Valley
Tract. Co., and Reading & Southwestern Ry. Also owns all the common
stock of the Metropolitan Edison Co. (which see below) . Owns or controls
and operates the street railway systems in and about Reading and Lebanon,
and the system of street and interurban railways extending from Reading
through Norristown to Philadelphia, serving a population of about 350,000.
Principal leases contain options to purchase, also satisfactory provisions
for refunding underlying obligations. Franchises are without time limit
and MBrestricted with unimportant exceptions.

The company also operates all the utilities supplying electric light and
power without competition in 53 towns, incl. Reading and Lebanon, Pa.,
and wholesales to distributing companies in 24 towns having a total popu-
lation of about 200,000.
STOCK AND BONDS.

—

Common, $3,650,000
Preferred, $2,000,000 - _. . .
Sec'd Gold Notes $2,600,0001 1917 6 P-A

Date. Interest.

($100, $500 & $l,000)c*.tf ./
Gen & Ref Mtge, $;iO,000,000-

Old Read. T. & Lt. Co.—
Car trust certificates "A"/

Outstanding

.

$3,650,000
1,700,000
2,-300,000

Maturity.

Augl 1919
Int. at Equitable Trust Co., N. Y., trustee

$100,000 ($1,000)
Reading Transit Co.—

Car trust certificates "A'

1917

1916
(Int. at

5%
5 J-J
Girard

See text Aug 1 1947

/ 1912 5 J-J 1

90,000 See text
Trust Co., Phila., trustee.

67,500 See text
.$150,000 ($1,000) c*llnt. at Girard Trust Co., Phila., trustee.
United Traction Co.—

First M coll trust g $150,000/ 1896 5 g J-J 149,900 Jan 1 1926
(par $100 & $1,000) -C*cpt\Real E.state Title Ins. & Tr., Phila., Trustee.

Oley Valley Ry stock trust/ 5 J-J 1 248,000 July 1931
certificates $250,000 \Int.at Real Es.T.I.&Tr .Co., Phila. .trustee.

Read-Womelsd 1st M $400,-/ 1895 5 g J-J 400,000 Jan 1 1925
000 (.1100 &c) c*.cpt-\Int.at Real Es.T.Ins.& Tr.Co.. Phila., trustee

Birdsboro St Ry M, $250,0001 1904 5 g J-J 250.000 Jan 1934
gold ($500&$l,000)-c_cpt/l'nt. at Colonial Tr. Co., Reading, Trustee.

Boyer & P St Ry 1st M,$300,-/ 1906 5 g F-A 300,000 Aug 1 1936
000 ($500 & $l,000)g.c*cptllnt. at Colonial Tr. Co., Reading Pa., Trust.

Front&5th St Ry 1st M $50,-/ 1903 5 g J-J 50,000 July 1 1933
000 g ($100 & $500) -c*cpt. lint, at Colonial Tr. Co., Reading. Trustee.

Oley Valley Ry first mtge,) 1901 4}^ g J-J 250,000 July 1 1931
$250,000 g (.Sl,000)_c*cptlInt.at Real Est. Title Ins.&Tr Co.,Phila.,Tr.

Neversink Moimtain bonds, f 4 J-D 100,000 June 1 1931
(int. at Colonial Tr. Co., Readmg.Pa., Trust.

Leased Line Securities—
Adam & Mohn 1st mortgage/ 1904 5 g J-J 75,000 Jan 1 1935

$75,000, g ($1,000) r*cptllnt. at Colonial Tr. Co., Reading, Trustee.
Read-S W 1st M, $1,000,000/ 1900 5 F-A 100,000 Augl 1931

($500 & $1,000) c*cptllnt at Penna. Tr. Co., Reading, Trustee.
See separate statements for Reading Traction, Schuylkill Valley Tract.,

Lebanon Valley St. Ry., and Metropolitan Edison Co. below.
Notes.—The 2-year Gold Notes are secured by deposit of $3,000,000 Read.

Trans. & L. Co. Gen. & Ref. M. bonds, due 1947 and all of the common
stock (.$3,000,000) of the Metropolitan Edison Co. No new mortgage
without equally securing notes. Call, at lOOK and int. on any int. date
on 30 days' notice. Tax free in Penna. The notes, with certain junior'
seciirities, were issued to provide in part for the acquisition of the common
stock of the Metropolitan Edison Co. and the property of the United
Traction Co.

Bo«d.9.—$.3,000,000 R. T. & L. Co. Gen. & Ref. M. bonds are deposited
as part security for the 2-year gold notes of 1917 and $8,000,000 are re-

served to retire underlying bonds of the merged and leased companies and
to acquire leased cos. if purchased Additional bonds may be i.ssued only
for 80% of the reasonable cost of new property, exts.. &c.. when net income
is 1 54 times the annual interest charges, incl. bonds to be issued. A main-
tenance and depreciation fund of at least 15% of annual gross earnings is

provided, any part not used for maint., renewals and replacements may be
expended for exts. and addns., such expenditures not to be the basis for
additional bonds.

Old Reading Transit & Light Co. car trust certlfs.. Series "A," mature
$10,000 annually to July 1 1926; subject to call on any int. date at 101 and
int. on 30 days' notice. Secured by 25 cars, title remaining with trustee
until entire issue is paid. Reading Transit Co. car trusts certifs.. Series
"A," mature $7,500 semi-annually to Jan. 1 1922: $82,500 paid off; subject
to call on any int. date at 101 and int. on 60 days' notice. Secured by 36
cars costing approximately $215,000, title remaining with trustee until
entire issue is paid off.

United Tract. Co.—Coll. tr. bonds subj. to call at par after 3 years. Int.
at Colonial Tr. Co., Reading. The Birdsboro St. Ry. bonds may be
called at 105. The Front & Fifth St. bonds are red. at 105. They are
guar., p. & i., by endorsement by United Traction Co. (now Read. T. & L.
Co.) The Boyertown & Pottstown bonds are guaranteed pnn. & int., by
endorsement bv United Traction, now Read. T. & L. Co.) Reading &
Womelsdorf bonds are subject to call at par. Adamstown & Mohnsrilw
bonds are red. at 105.

EARNINGS.—For year ending June 30;
Operating Net (after Other —Present Int. Chges. Balanct

Year— Revnue. Taxes.) Income. Prior Chgs. Notes. Surplus
1916-17. ...$2,873, 100 $792,882 $9,324 $460,475 $138,000 $213,731.
191.^-16... 2,394,881 714,353

Property. Ac.—203.12 miles track. 252 passenger and 51 service cars.

3 power plants having 43,000 h.p. generating capacity, 310 miles electric

pole lines. In 1916 carried 34,372,830 passengers, against 28,675,602 i*

1915 and 29,866,183 in 1914.

OFFICERS.—Pres.. E. L. West.—V. 105, p. 499, 607, 1210.

(a) Reading Traction.—A trolley road.

ORGANIZATION.—Inc. Mar. 9 1893 in Penna. to operate the Reading
City Passenger Ry. and East Reading Electric Ry.. which it equipped with
electricity and leased for 99 years, the former from April 1 1893. and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric Ry., for 99 years. The Reading Traction was leased on Jan. 1 1896
to the United Traction (now Reading Tract. & Light Co.) for 900 years at
a rental of $10,000 annually for first three years. $20,000 for next tw»
years, and $30,000 thereafter, and all bond interest.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 auth ($50) J-J $1,000,000 July •17.75c.
First mtge. $600,000 gold guf 1893 6 g J-J 50J,000 Jan. 1 1933
Not subject to call...c*cp 1 Provident Life & Trust Co.. Phila.. Trustee.
Interest is payable in Reading at the office of company and at the Colonial

Trust Co.; in Phila., at Bank of No. America, Bonds are listed on the
Phila. Stock Exchange. V. 88, p. 749.
Dividends.—In 1900, 2%; In 1901, 2J^ %: In 1902 and since, 3% per ann.

LEASED LINES SECUR'3. Date. Interest. Outstand'g. Last Div.,&c.
Reading City Passenger Ry

—

Stock ($3.50,000) (par $50) J-J $350,000 See text.

East Reading Electric Ry

—

Stock, full paid (par $50) A-O 100,000 See text.

Bonds, $25,000 cot 1897 5 J-J 25.000 July 1 1937
Reading & Temple Electric Ry

—

„ „„ „ _^
Stock. $75,000. guar...cpt 7 A-O 73,700 See text.

l8t mortgage, $75,000 1894 5 A-O 73,700 Oct. 1 1924
Carsonia Park Mtge 5.40%/ A-O 12,000

(John McFadden) \ Int. at Reading Tr. Co., Reading.
Dividends on Leased Line Stocks.—The Reading City Pa-ssenger stock

received dividends, 1896 to 1899, inclusive. 10%; 1900 and thereafter 12%.
East Reading stock received dividends; 1896. $6,500; 1897 to 1900. Inclu-

sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7%
annually In dividends, A. & O.

. „ „ , j
Bonds.—Reading Trust Co. la trustee for East Reading Rlec. Ry. bonds

subject to call in 1927 at par. Int. on Reading & Temple bonds is payabl*
at Reading Trust Co., trustee. Coupon ($100, $500 & $1,000).
ROAD.—Owned and leased 4SH miles of track. Gauge 5 ft. 2K in.

Rails, 90 lbs. V. 88, p- 749.

(b) Schuylkill Valley Traction.—Trolley. «.„„„„„ ... ,

The United Power & Tra^isportation Co. owns aH of the $500,000 capital

stock and the entire $100,000 income bonds.
. „ ,^ „

LeoM.—Leased for 900 years from April 1 1910 to Reading Transit Oo.
(succeeded bv Reading Transit & Lt. Co.) Rental, $5,000 1st and 2d yeara.

$15,000 annually thereafter, and $1,000 annually for maintaining organisa-

tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill

Valley Trac. and Its lea.sed lines.

ORGANIZATION.—Incorporated In Pennsylvania Sept. 8 1893 as
successor to the Norristown Bridgeport & Conshohocken Traction Co.
and on Jan. 5 1895 chartered as present company. Since Jan. 15 1895 has
controlled and operated the Conshohocken Ry., the Montgomery County
Passenger Ry., the Citizens' Passenger Ry., the Collegervllle Electric Street

Ry. and the Norristown Passenger Ry. The corporate existence of the
several companies la to be maintained, but their bonds will be taken up
as rapidly as possible.

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris-

town Ry., Including that company's leases of the Wlssahickon Electelc

Passenger Ry. and the Trappe & Limerick Eleetrie Ry.
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STOCK AND nONDS— Date. Interest. Outstanding. MatuHtu.
Block, 8500.000 (S.W)... SMO.OOO
FlTKt Mortgage, S.'jOO.OOO, gf 189.5 5 B P-A '2.ir>.000 Aug. 1945

($1.000) c COM Int.atWostEndTr.&H.D.()o..('hlla..Trustee.
Income mortgage, $100,0001 1899 5 ann. 100,000 Aug. 1 1949

($500) cpt\WestEndTr.&SDCo.. Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and

destroyed, $75,000 has been reserved to take up like amount of the Norrls-
town Passenger Ky. bonds and $80,000 to retire the Citizens' Passenger liy.
bonds.
The securities of the subsidiary companies are as follows. Including both

those held by the public and by the parent company.
COMPANY. &c.

—

Miles. Interest. Issued. Maturity.
Citizens' Pass Rv stock ($.'50)- 6Ji $79,400
1st mtge (.$500) $80,000 gold

f
6 g K-A 80.000 Feb. 1 1925

guaranteed cptiSubjcct to call at 105 on any interest date.
lint, at Norris'n Title, Tr. &H.U.,Co., Trus.

Conshohocken Ry stock ($.50) - 5H 145.900
1st M guar, prln & Intf 5 g J-J 100.000 July 1 1924
$250,000 cptlSubj.tocallat 105. Norristown Tr. Co.. tr.

Montgomery (Jo Pass Ry stock lyi 150,000
1st mtge $150,000. ..cptf 1}^ 6 J-J 15,000 192.3

lint, at Albertson Tr. & 8. I). Co.. Trustee.
Norristown Pass Rystk ($.50). 4J4 75.000

First mortgage cptf 4>i 6 J-J 75.000 1923
lint, at Albertson Tr. & S. D. Co., Trustee.

Bonds.—The Conshehocken Ry. bonds ($100,000) and the Montgomery
County Passenger Ry. issue ($15,000) are held by the Schuykill Valley
Traction Co.
ROAD.—Operates 57.08 miles of track. Including lines of above-men-

tioned companies, and also Roxborough Chestnut Hill & Norristown.
Gauge5ft. 2K in. Rails 60 and 100-lb. T and «irclor. 91 cars. V. 70. p. 281.

(a) Roxboroush Chestnut Hill & Norristown Ry.—A trolley road.
For details of this company see the Ma.v 1917 issue of the "El. Ry. Sec."

(6) Trappe & Limerick Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on July 25 1899.

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry.
for 950 years at a rental equal to 5% per annum on capital stock. Interest on
bonds, taxes and $100 maintenance expenses.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50) $250,000 See text.
First mortgage $250,000 gf 1901 4}^ g J-J 250.000 July 1 1931

($1.000) c*cptlInt.atRealEstatoTltleIns.&Tr.Co..Phil.Tr.
Bonds.—Are guar., p. & 1. by Roxborough Chestnut Hill & Norristown.
ROAD.—Length of line 13.35 miles.

(c) Lebanon Valley Street Railway.—A trolley road.
Lease.—Leased to Reading Transit & Lt. Co. for 900 years from April 1

1910. Annual rental of $40,000 and yearly payment of $500 for organiza-
tion, as well as taxes and interest on bonds.
ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of

the Lebanon & Aunsville Street Ry. and the Lebanon cfe Myerstown Street
Ry. The United Power & Transportation Co. owns all the 10,000 shades
of the capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 (par $.50) $500,000 See text.
First mortgage 10-30s gold? 1899 5 g J-J 600,000 July 1 1929

($100 $500 & $1.000)c.cptllnt. at Real Est. T. Ins. & Tr. Co.. Phils. Tr.
BONDS.—Int. also payable at Valley Nat. Benk, Lebanon. Pa.
ROAD.—Owns 22.08 miles of track. Gauge 5 ft. 3 In. Rails 50, 75.

& 90-lb. girder. 23 cars.

(d) The Metropolitan Edison Co.
Reading Transit & Light Co. o^vns all the common stock.
ORGANIZATION.— inoorp. in Penna. in Aug. 1917 as a consolidation

of the Metropolitan Elec. Co. (Reading), EdLson Elec. 111. Co. (Lebanon)
and Lebanon Valley Elec. Light Co. Furnishes electric light and power
in Readuig, Lebanon and adjacent territory. Controls through stock owner-
ship the Pennsylvania Utilities Co. of Ea.ston, which supplies electric light
and power and gas in Easton, Pa., Phillipsburg, N. J., and Nazareth and
Stroudsburg, Pa.

Franchises are practically all unlimited as to time.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Common stock $3. 000.000 $3,000,000
Pref 6% cum $2.000.000 See text
Met Elec 1st M (closed) g\ 1909 5 g A-O 2.726.000 April 1 1939

(.1.500 & $1,000) c*cpt/Girard Trust Co., Philadelphia, Trustee.
1st & Ref M $10,000,000 gl 1917 5 g F-A 3,250.000 Aug 1 1922

($100,.f500&$1.000)-..c*/Guaranty Trust Co., N. Y., Tru.stee.
One-year notes $1,500,0001 1917 6 F-A 950,000 Aug 1 1918

($1,000) c*/Int. at Fidelity Trust Co., Phila., Trustee.
Stock.—$1,150,000 pref. stock has been deposited with the trustee for

the notes for the conversion of such notes on the basis of $1,000 notes for
$1,100 stock. Upon the issuance of additional notes a further amount of
stock is to be deposited in the same ratio.

Bonds.—Of the remaining 1st & Ref. bonds, $2,726,000 are reserved to
retire underlying bonds and .$4,024,000 are for 80% of cost of future
add'ns, ext'ns and imp'ts under special re.strictions. Red., all or part, on
30 days' notice at 102 and Int. on or before Aug. 1 1921 and 101 and Int.
thereafter. A maintenance and depreciation fund is provided equal to
10% of gross earnings, less the amount actually paid during the year for
repairs and renewals. The co. will pay the Pa. State tax. V. 105, p. 1214.
The Metrop. Elec. bonds are subject to call as a whole at 110 and int. Sink-
ing fund of 1 % of bonds out operative from 1914-1919; 1 14 % from 1919-1928;
2% from 1928-1938. $80,500 retired. Bonds are guaranteed, p. & i., by
United Traction (now Read. T. L. Co.). Int. payable at office of co. or
E. B. .Smith & Co., Phila. The notes are convertible into 6% cum. pref.
stock on the basis of $1,000 notes for $1,100 stock. The co. will pay the
Pa. State tax. The notes are callable as a whole, but not in part, on 30
days" notice at lOOJ^ and int.
EARNINGS.—Of constituent properties (notincl. Penna. Utilities Co.):

12 Mos. Years ending Dec. 31
Calendar Years— JulySl'U. 1916. 1915. 1914. 1912.

Gross oper. revenue.. $1,325,468 $1,137,468 .$928,587 $837,457 $678,393
Net. aft. taxes & rents 584,036 537,016 429,745 408,239 348,233
PROPERTY.—26,000 k.w. steam station at West Reading and a 4,200

k.w. steam station at Lebanon as a substation and reserve plant. A 33,000
volt transmission line between the 2 stations is substantially completed.
A 25,000 k.w. unit and boiler equipment has been ordered for installation
in 1918.—V. 105, p. 1214.

(2) West Virginia Traction & Electric Co.
Eastern Power & Light Corp. owns all of outstanding common stock.
ORGANIZATION.—Incorp. In West Virginia on July 11 1912 and ac-

quired the City & Elm Grove RR. (Wheeling) and the Union Utilities Co.
(Morgantown) . V. 95, p. 177. The City & Elm Grove RR. owned contro
of the City Ry. Co., the Wheeling & Elm Grove Ry.. the Wheeling Park
Assn. and the Suburban Light & Water Co. Controls City & Suburban
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth. capital,
$150,000). and took over the Virginia Oil & Gas Co. Owns and operates
electric light, power and water supply systems in Elm Grove and neighbor-
ing towns; an electric railway from Wheeling through Elm Grove connecting
adjacent subiu-ban towns; electric light, power, gas and water systems in
Morgantown, W. Va. Serves 29 communities with railway and electric
service, 26 with water and 25 with natural gas. Owns a 33-acre park.
Holds under lease over 20,000 acres of natural gas fields, about one-quarter
developed, with extensive systems of gas wells and distribution equipment.
Also has 1.600 acres of ga-s and oil lands under development. Franchises:
One expires 1927; others extend beyond 1942 or are perpetual.

STOCK a5jD BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)-.. $1,250.00()
Pref$2.000.000 7% cum ($100) 619.600 See text.
Secured notes gold $2,000,000/ 1917 6 g M-N 1,800,000 May 1 1919

($1,000. $500 & $100)...tfllnt. at Bankers Trust Co., N. Y.. Trustee.
1st & ref impt mtge gold 1915 See text See text July 1 1945
City h Suburban Gas 1st Mf 1912 6 g M-N 600.000 Nov 1 1932

$1,000,000 ($1,000). ..c*tfllnt. at Equitable Trust Co., N. Y., Trustee.
City & Elm Grove cons coll/ 1906 5 g J-J 1.119.000 July 1 1936

tr M $2,500,000 g ($1,000) lint, at Union Trust Co., Pittsburgh, trustee.
Wheeling & Elm Grove first/ 1898 5 M-S 160.500 Mar 1 1928
mortgage $225,000 {%oOO). \Sinking fund retu-es $5,000 annually.

Wheeling&Elm Grove M (.see/ 1901 5 A-O 794, .500 April 1 1931
text) ($1,000 & 8100) g-.c*llnt. pay. at Dollar Savs. & Tr. Co., Trustee.

Un. Util. 1st mtge $1,500,-/ 1909 5 g J-J 1.183.000 July 1 1944
000 gold ($1,000)... c*cptUnt. at Farmers' L.&Tr. Co.. N.Y.. trustee

Bonds.—Notes are callable at 10014 and Int. on 40 days' notice. Addi-
tional notes may not be sold before Dec. 1 1917 and thereafter only when
net income is 2 'A times annual interest charges on notes outstanding and
to bo issued. Notes are secured by pledge of $1,875,000 l.st ref. and impt.
mtgo. bonds. These bonds are all that have been Lssued and boar 6% int.
3.'{, 123,000 (bearing 5% intei-eslj re.served to retire underlying bonds and
$20,002,000 are re.served (bearing either 5% or 6% int.) for extensions and
iinpts. at 80% of cost under certain restrictions. A renewal, impt. and
redenip. fund of 1 % per ann. of bonds out begins Oct. 1 1918. Call, or all
part, at 105 and int. on any int. date on 4 weeks' notice. The City & Sub-
urban Cias Co. bonds are guar., p. & i., by the West Virginia Trac-
lion & PUectric Co. They are redeemable, as a whole or part, on any
interest date at 105 and int.; cumulative sinking fund of 2% on outstanding
bonds began in 1916. Of the City & Elm Grove coas. collateral trust
bonds, $1 ,000.000 are reserved to retire prior liens. Are subj. to call on any
int. date at 105 and Int. V. 83, p. 491. The auth. amount of Wheeling &
Elm Grove Ry. mtgo. was originally $1,250,000. but was reduced in Feb.
1906 to $1,000,000. V. 83, p. 379, 491. 625. Of Union Utilities Ist mtge.
bonds, $10,000 are in the treasury, $190,000 are kept alive in sinking fund
and $111,000 are reserved for impts. k cxten. at 75% of cost. Ked.
at 105 and int. on any int. day on 30 days' notice. Sinking fund 1% semi,
ann. of bonds out. After setting aside 1 % s.-a. and payment of 7% on pref-
and 10% on com..s.f.shares equally with any further dlv. on com. V. 90.
p. 373.

Dividends.—7% per annum has been paid on pref. stock since organlz'n.
EARNINGS.—For years end. Dec. 31 (incl. affiliated cos.):

Calendar Gross Net (after Other Interest, Balance,
Year— Earnings. Taxes). Income. Rentals, c%c. Surplus.

1916 .$979,655 S480.1.30 $9,189 S3.34.008 $155,311
1915 898.595 438,756 8.515 325,2.52 122,019
PROPERTY.—2 electric power plants aggregating 6,000 h. p. capacity;

2 water pumping stations; 2 gas pumping stations; 116 gas wells; 152 miles
of electric lines; 179 miles of gas piif lines; 74 miles of water pipe lines;
45 miles of urban and suburban railways, largely on private right-of-way.
Standard gauge. 91 cars.
OFFICERS.—Pres.. G. H. Walbridge; Gen. Mgr.. 11. D. Whitamore:

Trteas., A. P. Taliaferro: Sec. & Asst. Treas., A. B. Cheadle.—V. 104. p.
1704, 1802; V. 105, p. 608.

(3) Claremont Railway & Lighting Co.—Controlled by Eastern
Power & Light Corporation.
ORGANIZATION.—Organized In 1901 and absorbed the Claremont

Elec. Ltg. Co.; does a passenger and freight trolley business between Clare-
mont Junction on the Connecticut Valley Division of the Boston & I^Iaine
and Claremont.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Capital stock $160,000 $160,000
Bonds $1.000.000... 5% 150.000 -

EARNINGS.—For the year ending Dec. 31 1916, gross, $,53,984; net.
after taxes, $7,749. In 1915, gross, $44,393; net. after taxes. .$8,317.
OFFICERS.—Pres., J. B. Taylor; V.-P., J. D. Whittemore; Sec. and

Treas., A. B. Cheadle.

(4) Claremont Power Co.—Controlled by Eastern Power & Lt. Corp

.

Furnishes electric light and power in Claremont. N. H. Application to
Issue stock and bonds now pending before P. S. Comm. of New Hampshire.

(5) Colonial Power & Light Co.—Controlled by Eastern Pow.& Lt.Co.
ORGANIZATION.—Incorp. in Springfield, Vt., Owns and operates

electric light and power properties in Cavendish, Manchester and Spring-
field. Vt. Hydro-electric power station has 1,500 k. w.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100).. $260,500
Fh-stmtge. Red. at 105 & int. f 1913 5 g M-S 283,000 Mar 1 1943
on 3 weeks' notice [Int. at Equitable Trust Co., N. Y., trustee.
Bonds have sinking fund of 1% per annum., beginning Mar. 1 1918.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.
ORGANIZATION.—Incorp. In Virginia on July 1 1909. and Is successor

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. V.
89. p. 44. 105. The reorganization was under plan given in V. 87. p. 347.
On July 1 1911 took over by consolidation the Norfolk & Portsmouth

Trac. Co. (Into which was merged the Norfolk & Atlantic Terminal Co. on
June 30 1911). and increased its stock to $12,000,000 com. and .$8,000,000
pref.; $150 Virginia Ry. & Power com. was exchanged for each $100 Norf. &
Portsm. com.; the pref. was exchanged share for share. V. 93, p. 106.
For history of Norfolk & Portsmouth Traction organization see "Electric
Railway Section" of June 1911, p. 84.
Through acquisition of Norf. & Portsm. Trac, the Virginia Ry. & Power

Co. acquired the lease of the Norfolk Ry. & Light Co. for 99 years from
June 1 1906 and the entire $100,000 capital stock and ($1,000,000) bonds
of the Norfolk & Ocean View Ry. Co. (dissolved Apr. 5 1917).
On June 29 1912 sold to Richmond & Rappahannock Ry. the "Seven

Pines Line" of railwav, 29th and P Sts., Richmond, to Seven Pines, Henrico
County, 8.88 miles, for cash consideration of $25,000. V. 95. p. 1397.
On July 20 1916 the shareholders ratified the merger of the Richmond

Ry. & Viaduct Co. (all of whose stock was owned) . and auth. an increase
In pref. stock from $8,000,000 to $9,000,000 in connection therewith. The
new stock is held in company's treasury. V. 103, p. 407.
Owns or controls through lease practically the entu-e street railway, elec-

tric light and power business in Richmond. Petersburg, Norfolk (all except
line to Virginia Beach) , Portsmouth and Berkeley; an Interurban railway
connecting Richmond and Petecsburg; a line from Norfolk to Sewell's Point,
where connection Is made by f^ry to Newport News and Old Potnt Com-
fort; electric light business of Suffolk, Va.; the City Gas Co., with unllml-

Franchises.—The Manchester & Petersburg Ry. franchises are perpetual.
The principal railway franchises In Richmond expire In 1926 and 1931.
Thelnterurban railway franchise expires In 1981. The water power rights
In Rlclimond and Petersburg are perpetual. These rights are only partly
utilized and are capable of a large further development. The more im-
portant rights for lighting In Richmond expire In 1927 and 1928 and In Man-
chesterln 1931. The Petersburg lighting franchises are prepetual. V. 89,
p. 529. Franchises for street railwaysln Portsmouth expire in 1926. 1927
and 1932. Street railway franchises in Norfolk expire m 1944. In 1915
the City of Suffolk granted a new 30-year franchise to do a light and power
business and made a 10-year contract for municipal light and power service
with certain rights of renewals. Negotiations are in progress with the cities

of Richmond and Norfolk for the entire revision of the railway and light

and power franchises.
In Jan. 1913 Virginia Supreme Court held company liable for the cost

of paving between and two feet outside the tracks.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $12,000,000 ($100) A-O $11,950,500 Apr '17. 1}^
Preferred $9,000,000 ($100) J-J 7.999,400 July '17,3%
First and refunding mortgage/ 1909 5 g J-J 11.944.000 July 1 1934
$15,000,000 g ($l,000)-.c*llnt. at Equitable Tr. Co., N. Y., trustee.

Richmond Railway & Elec-f 1890 5 32.000 July 1 1920
trie first mortgage IMetropolitan Trust Co., New York, trustee.

Norfolk & Portsm 1st mtgef 1906 5 g J-D 6,436.000 June 1 1936
$8,000,000 ($1,000) gold-. (Int. at Baltimore Trust&Guar. Co. .trustee.

Norfolk & Atlantic Term 1st/ 1899 5 g M-S 500.000 Mar 1 1929
mtge $500,000 gold llnterest at Alex. Brown & Sons. Baltimore.
Slock.—The pref. stock was entitled to non-cum. divs. of 5% up to Jan. 1

1914 and thereafter to non-cum. divs. up to 6%. Both com. and pref. are
listed on the New York, Philadelphia and Baltimore Stock Exchanges. V.
92. p. 882. 1033. 1111. 1375; V. 93, p. 230. See official statement to N. Y.
Stock Exchange. V. 92, p. 1118.

Bonds.—$68,000 of the first and ref. bonds are reserved to retire $32,000
Richmond Ry. & Electric first mortgage (of which $15,000 are in treasury)

.

together with $36,000 Richmond & Allegheny RR. bonds which matured
Aug. 1 1911 and are held in treasury pending release of mortgage and ex-
change for Virginia Ry. & Power Co. bonds. $8,000 are in treasury, and
remaining $2,639,000 reserved for future improvements, subject to certain
restrictions. Sinking fund. H % semi-annually of bonds out from 1914 to
1919 and }4% semi-annually thereafter; $291,000, not included in amount
reported outstanding, held in sinking fund Sppt. 1 1917. Bonds are subject
to call at 105 & int. V. 92. p. 1212. Listed on N. Y. Phila. and Baltimore
Stock Exchanges. V. 94. p. 125; V. 96. p. 1425: V. 100. p. 557. Unissued
Norfolk & Portsmouth Ist M. bonds of 1906 may be Issued for acquisitions,
extensions and improvements, but not over $500,000 in any one year.
A sinking fund of H % per annum of outstanding bonds began
June 1 1916. which is to be Invested in the bonds; $60,000, not incl. in amt.
reported outstandlug, held in sink, ftind Sept. 1 1917. Are subj. to call at
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no and int. on any Int. date upon 60 days' notice. Bonds are listed on
Pliila.. Boston, Bait, and Pittsb. Stock Exchanges. V. 83. p. 492.

Dividends.—On pref., first div.—1K%—paid July 1 1910. In 1911,
1912 and 1913, 5%. In 1914. 5^%. In 1915 and since, 6% per annum.
On com., first div.

—

1%—paid Oct. 1911. In 1912, 2%. In 1913 to 1916.
incl.,3%. In 1917, Apr., 1K%.EARNINGS.—Of combined properties for year endinc June 30:

1916-17. 1915-16. 1914-15. 1913-14.
Fare passengers 69,807,331 67,226,456 62.271,603 65,695.19r
Free passengers 714,733 699,156 771,537 923,137.
Transfers 17.151.090 16,281,570 13,934,578 14,752,959

Total passengers 87,673,154 84,207,182 76,977,718 81,371,293
K. w. hrs. output, coni'l 95,068,363 75,409,277 58,044,703 52,091,214
Gas sold, cubic feet 426,911,700 394,961,300 401,026,000 392,351,700
Gross earnings $6,044,495 S5, 645, 158 $5,109,622 $5,156,048
Operating expenses 2,941,293 2,676,179 2,469,074 2,465,908

Net earninss $3,103,202 $2,968,979 $2,640,548 $2,690,140
Other Income 98,391 96,610 80,919 80,910

Net income $3,201,593 .S3, 085, .589 $2,721,467 $2,771,050
Taxes, interest, &c $1,817,057 $1,742,668 $1,636,418 $1,615,460
Depreciation * 100,000 100,000 100,000
Preferred divs (6%)476,352f0%)472.752 (6 %)472,752 (5^)423,456
Common dividends . . _ (3%)3.58,4S2(3<:c )358,482(3%)358,482(3%)358,493
Direct charges to P. &L. 192,448 68,804 62,546 83,685

Surplus $357,254 $322,883 $91,269 $189,956

*6% of gross earnings transferred from surplus.
ROAD ivc.—The company oper's z.-)('.14-s m. of single track; 508 passen-

ger and I!' service cars. Also owns valuable park properties and other real
estate. Rails. 95, 109-lb. girder and 60, 70 and 80-lb. T. 6 power stations
and 10 sub-stations, combmed capacity, 63,200 k. w.
OFFICERS.—Chmn. of Bd., Frank Jay Gould, Tarrytown. N. Y.; Pres.,

Thomas S. Wheelwright, Richmond; Vice-Presidents, Fritz Sitterdlng and
C. B. Buchanan of Richmond; V.-P. & Gen. Counsel, Henry W. Anderson,
Filchmond; Sec. & Treas., Geo. B. Williams, Richmond; Asst. Sec.&Asst.
Treas.. Geo. H. Taylor, New York; Gen. Aud. & Asst. Treas., W. J. Kehl;
Asst. Gen. Aud., A. E. Dickson. General office, Richmond, Va. N. Y.
office, 149 Broadway.—V. 104, p. 2120, 2453; V. 105, p. 999.

(1) Norfi.lli Railway & Lisht.
Lease.— Wasieasod on June 1 1906 to Norfolk & Portsmouth Traction Co.

(since consolidated with Virginia Ry. & Power Co.) for 99' years, rental
being (in addition to all fixed charges), $16, -500 each June 1 and Dec. 1

from June 1 1906 to June 1 1907, inclusive, and increasing to £49,500 s,-a.
on Dec. 1 1912 and thereafter. V. 82, p. 1323.

ORGANIZATION.—Incorp. in Va. Nov. 2 1899 as a consolidation of the
following; Norfolk Street RR., Norfolk «& Ocean View Ry., Virginia Elec.
Co. and Berkeley Light & Power Co. Owns entire stock of the Norfolk
Light, Heat & Power Co. Street railway franchises expire in 1914, except
a small portion of mileage in Norfolk, which expires in 1934. Electric
light franchise expires in 1930. The company controls the street railway,
electric lighting and power business of the city of Norfolk and owns a line
of railway to Willoughby Spit and connects with steamer to Old Point
Comfort; also owns 4,011 shares out of 5,000 shares of the stock of the
City Gas Co. of Norfolk, remaining shares, 989, owned by Virginia Ry.
& Pow. Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley
Gas Co. V. 79, p. 968. Stock is listed on Philadelphia Stock iixchange.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,650,000 ($25) 6 J-D $1,650,000 June'17, 3%
Virginia Electric Co. 1st mtgef 1898 5 A-O 10,000 April 1 1928
$500,000 gold ($1,000) lint, at U. S. Mtge. & Tr. Co., N. Y., trustee.

Norfolk Street 1st cons mtge I 1898 5 g J-J 1,040,000 Jan 1 1944
$1 .040,000 gold ($1,000). Clint, at Merc. Tr. & Dep. Co. Bait., trustee.

Norfolk Ry & Lt 1st cons mtgj 1899 5 g M-N 2,950,000 Nov 1 1949
$4,000,000 g ($1,000) sf.c*\Int. at Internat. Tr. Co., Baltimore, trustee.

City Gas Co first mortgage../ 6 J-D 500,000 June 1926
\V. S. Mortgage & Trust Co., N. Y.. trustee.

Bonds.—Of the Norfolk Ry. & Light first consol. mtge. $1,050,000 is re-
served to retire underlying bonds. Sinking fund began Nov. 1 1909, and
provides for the purchase of 1 % of outstanding bonds each year at 110 or
less. See V. 70, p. 584. $289,000 of bonds reported outstanding held in
sinking fund S opt. 1 1917. $119,000 Norfolk Street RR. bonds were also
In sinking fund as of Sept. 1 1917.

OFFICERS.—Pres., Thomas S. Wheelwright; V.-Ps., Caldwell Hardy
and F. Sitterdlng; Sec. & Treas., W. J. Kehl.—V. 82. p. 75, 1041, 1323.

ROCHESTER, N. Y.
NEW YORK STATE RAILWAYS.— (See Map on page 110).—Of the

com. stock, $13,604,300 (also $600 pref .) owned by N. Y. Central RR.
ORGANIZATION.—Incorporated In New York on March 22 1909 as a

consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co
and the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53, 823, 945.)
and on Oct. 14 1912 the P. S. Comm. approved the further merger with the
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and
Rochester & Suburban Ry., all of whose stocks had already been owned.
V. 95, p. 1040.
The Rochester Railway was a consolidation of the Rochester City &

Brighton RR., the Cross-Town RR. and the South Park RR., and leased
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 8%
on $200,000 stock, and whenever gross receipts exceed $55,000, one-quarter
of such excess.
On March 10 1910 Pub. Ser. Comm. authorized an increase In stock from

$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur-
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and
the Ontario Light & Traction Co. (stock $100,000), which controls the
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap-
plied to Public Service Comm., 2d Dist., for authority to increase stock to
$24,362,500. V. 94, p. 68. Permission was not granted.
The following is a list of the stocks owned by the N. Y. State Railways:

Schenectady Railway Co $2,050,000 or 50% of whole amount
East Side Traction Co 300,000 " 100%
Syracuse Land & Steamboat Co.. 10,000 " 100%
Syracuse & Valley Land Co 4,450 " 100% " "
Glen Haven Improvement Co 14.500 " 100.00% " "
Ontario Light & Traction Co 100,000 " 100.00%
Rochester Electric Railway Co 175.000 " 87.50%
Miscellaneous. 8.900 " 2 to 8%

Also owns $55,000 City of N.Y.4}i% coup. "Corp. "stock and $32,000
railroad bonds.

Franchises in Rochester are practically perpetual and exclusive, with
exception of a few extensions which run for 50 years.

Conlrartfor Power.—Power for all lines is supplied under a long-term con-
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned byMohawk Valley Co. (in turn owned by N. Y. Central RR.). The Roch
Ry. & Lt. Co. has the following securities: Stock auth. and issued, .$6,500 -

000 com. and .$3,000,000 pref. Consol. M. 5s. dated 1904. auth., $16,000 -

000; Issued. $9,921,800. See V. 92. p. 730. In Jan. 1917 the P. S. Comm.
auth. the co. (1) to issue and sell to the Mohawk Valley Co. .1|;750,000 com-mon stock at par, the proceeds to be used in acquiring the outstanding stock
of Canandaigua Gas Light Co., Despatch Heat, Light & Power Co. and
Eastern Moiu-oe Electric Light & Gas Co.; (2) to pay $178,500 for the prop-
erty and franchises, other than the electric railway property, of the Ontario
Light & Traction Co. All these properties will be merged into the Roches-
ter Railway & Light Co. V. 104. p. 458, 664.
On Fob. 19 1915 the P. S .Comm. denied the city of Rochester'.^ applica-

tion for an order directing the company to reduce its fare in the Rochester
zone from 5 to 3 cents during ru.sh hours. V. 100, p. 643.

For P. S. Commission's decision dismissmg complaints of residents of
Oneida. Chittenango Station, Syracuse and other places asking lower fares
commutation and school rates, &c., see V. 101. p 213.

Favorable Jitney Decision.—See V. 102, p. 2167.
On Dec 29 1916 the Court of Appeals upheld the constitutionality of the

Charlotte annexation bill which provides for a single 5-cent fare within the
city limits as extended. The co. appealed from the decision, was defeated
and now has carried case to the Supreme Court.

In June 1917 applied to P. S. Comm. for auth to increase fares from 5
to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida and
Little Falls.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $19,997,700 ($100) Q-J $19,945,000 See text
Pref$3,862,500($100) 5%cum Q-J 3,862,500 Oct '17, 1 !4
1st cons M Ser A $50,000,000 f 1912 4J^ g M-N 13,457.000 Nov 1 1962
«old ($1,000) c*&r*tfj Security Tru.st Co. of Rochester, trustee.

(interest at Treasurer's office, Ntiw York.
Rochester Ry Consolidated

f
1890 5 g A-O 2,700,000 April 1 1930

Mortgage $3,000,000 ($1,- Interest at Treasurer's office. New York.
000) gold c* Bankers Trust Co., New York, trustee.

Roch Ry 2d M $1,500.0001 1893 5 K J-D 1,499,000 Doc 1 1933
gold ($1,000) c*\lnt. at Security Tr. Co.. Rochester, trustee.

.Rochester City & B 1st mtgef 1889 6 A-O 175.00() April 1 1919
$500,000 (S500) llnterest at Rochester Trust & Safe Dep. Co.

Utica & Mohawk Vail 1st M
$4,000,000 gold ($1,000)
c* cannot be called

Utica Belt 1st mtge $500,000
gold ($1.000)

Utica Belt 2d mtge $200,000

1901 4^ g M-S 2,268,000 Sopt 1 1941
Interest at Harris, Forbes & Co., New York;
New York Trust Co., New York, trustee.
1889 6 M-N 500,000 Nov 1 1939

Interest at N. Y. Trust Co.. N. Y.. trustee.
„ 1891 5 J-J 37.500 Jan 1 1931

gold ($500) c\lnterest at N. Y. Trust Co.. N. Y.. trustee.
Herk Mo Ilion & Frankfort/ 1895 5 g J-J 1.50.000 Jan 1 1926
mtge g $1.50.000 ($l,000)c*llnt. at Farmers' Loan & Tr. Co., N.Y., trus.

Syrac RT 1st M {$3,250,000)1 1896 5 g M-S 2.500,000 Mar 1 1946
gold ($1,000) c*TGuaranty Trust Co.. New York, trustee.
do 2d mtge $750,000 ($1.-1 1900 5 g J-J 654.000 Jan 1 1930
000) gold c*\Int at Citizens Sav.& Tr.Co..Clev., trustee.
People's RR first mortgager 1891 5 J-J 750.000 Jan 1 1921
gold ($750.000) llnterest at Merchants' Nat Bank, Syracuse.
East Side Traction 1st Mf 1899 5 J-D 260.000 June 1 1929

$250,000 ($1 ,000) gold.. \ Int. at Citizens Sav.& Tr. Co. . Clev., trustee
Real estate mortgages 33.000

Ontario Light <* Traction Co.—
Ontario Lt & Trac 1st mtgef 1901 314 M-N 4.000 May 1 1927

$10,000 ($.500) cla R. O. Leffingwell, trustee.
Canandaigua El Lt & RR Istf 1897 3H J-J 150.000 July 1 1927
mtge $150,000 ($500) clfc Int. at Citizens Cent. Nat. Bk ,N. Y.City.

Canandaigua Rl Lt & RR Istf 1897 6 J-J 35.000 July 1 1927
mtge $.50,000 (.$500) c\b Int. at Citizens Cent. Nat. Bk.. N.Y.City.
a lntero.st Is payable to the Mohawk Valley Co. only.
b Rochester Tru.st & Safe Deposit Co., Rochester, N. Y., trustee.
Slack.—Preferred stock can be increased only with consent of two

thirds of outstanding preferred stock, and holders are to have right to take
their proportionate sliares of such increase. Stock is subject to call at 110
upon any div. day on 30 days' notice. V. 88, p. 945. Both stocks are
listed on N. Y. Stock Exch. See official statement. V. 92, p. 951.

Bonds.—Ot the first consol. bonds, $13,486,000 are reserved to retire
underlying bonds. The remaining bonds may be issued for equip., impts.,
&c., to the extent of 90% of the cost, and for acquisitions at actual costs,
provided in each case that the annual net income (incl. net inc. on securities
owned) shall be 1 !^ times the annual int. charge on all bonds, incl. underly-
ing bonds then outstanding and any add'l 1st consols, desired to be issued.
Ser. A. bonds are red. at \6b & int. on 60 days' notice. V. 95, p. 1208; are
listed on N Y. Stock Exch; exempt from State, county and municipal taxes.
Rochester Ry. 2d M. bonds cannot be called.
Syracuse Rap Tran. 2d M. bonds are subject to call on any interest date.
Diridenas.— 1 \4 % on pref. paid July 1909 and qiiar. since to an incl.

Oct 1917. On com., IH% quar. from July 1910 to July 1914; Oct. 1914.
1%. (V. 99. p. 894.1 In 1915. 4%; in 1916 4?i%; in 1917. Jan., 1%;
Apr.. 1%: July 1%; Oct. div. passed (V. 105, p. 1105).

REPORT.—Combined statement for years end. Dec. 31 (after allowing
for inter-company charges)—1916 report in V. 104, p. 555:

1916. 1915.
$ $

Gross earnings..8,256,470 7,264,675
Exps .&deprec'n 5.153.199 4,487.270
Taxes 509 .962 456 ,578

Net eamings-2,593,309 2,320.827

Non-op.rev.(net) 146,214 166,904

Gross income. 2,739.523 2,487,731
Deduct interest
and rents 1,377,775 1,389,120

Schcnec. Ry.sur.
N Y.S.Rys.pro-
portion. 50% ..
Ont. L.&Tr. Co.
sur.,N Y.S.Rys.
portion. 100% .

1916.
$

1915.

17,035 Dr. 15. 163

8.089 7,091

Tot.net income 1,386,872 1,090.539
Deduct—

Pref. divs. (5% ) 193.125 193,126
Com. divs.(4Ji) 947.482(4)797,880

Net income:. 1,361.748 1,098,611 Balance, surplus 246,265 99,534
ROAD.—On Dec. 31 1916. operated 338.07 miles of railway, of which

27043 miles owned and 67.64 miles leased. Miles main single track.557 .81
(of which 415.54 miles owned and 142.27 leased); sidings, 26 32 miles; total
track mileage, 584.13. Mites of railway owned, leased and operated by
subsid. COS., in addition to mileage operated directly by N. Y. State Rys.:

Owned. Leased. Operated.
a Rochester Electric Railway 469
a Ontario Light & Traction Company 2.53
b Schenectady Railway Co. 59.78 9.58 69.36
a East Side Traction Company 6.44

Total. 73.44 958 69.36
a Leased to N. Y. State Rys. b N. Y. State Rys. owns a half interest.
Has 903 passenger, 19 express and 129 other cars and 40 snow-plows;

total, 1,091.

OFFICERS.—President, Horace E. Andrews, New York- Vice-Presi-
dents, John Carstensen, Walter N. Kernan and R. M. Searle; Treas-
urer. M. S. Barger, N. Y.; Sec. and Gen. Aud., J C Collins. Roches-
ter, A.sst. Treas., C. A. Tucker, Rochester; Asst. Sec. H. L. Reichert. N. Y ;

Gen. Mgr., James F. Hamilton.—V. 104, p. 656. 664; V. 105, p. 1105.

(1) Schenectady Railway.—A trolley road.

Entire stock is owned jointly by the N. Y. State Rys. and the Del. &
Hud. Co.. one-half by each. V. 80. p. 652; V. 87. p. 286. 545; V 88. p. 64
ORGANIZATION.—Incorporated in New York. A reorganization on

Feb. 1 1 1895 of Schenectady Street Ry. Co.. which was chartered in 1886.
Controls the entire street railway business in Schenectady and owns and
operates double-track lines to Albany, Troy and Ballston Spa, and, under
traffic agreements with the Hudson Valley Ry., from Ballston Spa to
Saratoga .Springs. Has trackage rights over the United Traction Co.'s
tracks into Albany and Troy. Franchises perpetual

Favorable Decisiim Regarding Fares.—On May 21 1914 the P. S. Comm.
dismissed the complaint of the city against the company in which an order
was asked compelling the company to sell six tickets for a quarter instead
of a strnitrht rate nf five cents V 08. p 16 09 Shp «lso V 100 p 231.
The company has applied to the P. S. Comm. for authority to raise fares,

to 6 cents.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock $7,000,000 ($100).. $4,100,000 June '17,1 W
First mortgage $20,000,000/ 1916 6 g M-S 2.676,000 Mar 1 1946

gold ($1.000) .c*.!U. S. Mtge. & Trust Co , N. V . trustee.
Bonds.—.$324,000 additional bonds may be issued to retire floating debt

and for other corporate purpwses. Remainder of first $5.000.000(Sor."A")
may be Issued from time to time for cash cost of extensions and permanent
improvements Bonds in excess of $5,000,000 may only be Issued for 80%
of cost of extensions, &c., under conservative restrictions, and may bear
interest, not exceeding 6% , and be callable under such terms and conditions
as the directors may determine. Ser. "A" bonds are callable at 102H and
int. on any int. date on and after March 1 1919. Exempt from N. Y.
State, county municipal personal property taxes. V 102. p. 887.

Divirlf-nds.— Initial div.—2H%—m 1906; 1907 and 1908. none, in 1909.
4%; 1910. 6H%; 1911 to 1915, 6%. In 1916, 5%. In 1917, March.
1 14%; June, 1M%.
EARNINGS. Gross Net {after Other Fixed Diti- Balance,
Cut. Year— Earnings. Taxes). Inc. Charges. dends. Surplus.
1916 $1,329„583 $373,619 $2,679 $137,228 (5).$205.000 $.14,070
1915. 1.178.216 324.091 Dr.52 108.964 (6)246.000 def 30,325
KOAD.—Operates 139 67 miles of track, of which 1 14 43 miles owned

a-iil 25.24 miles operated under traffic agreements 7(), 75, 78 and 80-lb.
T. girder rail. Has agieemont with Fonda Johnstown & Cfloversville
Ry. Co. 'electric division) whereby latter company operates its cars into
Schenectariy Does a package express business through controlled Electri''
Kxuress Co Operates 185 motor and 33 other cars.
OFFKJKRS -i'res , Horace E. Andrews; V..P. Clifford S. Sims; Gen.

Mgr., Jas. P. Barnes; Sec . Treas. & Purch. agt.. J. H Aitkin; Gen. Aud...
J. C. Collins, Rochester; Aud., P. E. Belleville.-V. 102. p. 523 801, 887.
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Sept., 1917. ELECTRIC RAILWAYS III

Is
BUFFALO LOCKPORT & ROCHESTER RY.
ORGANIZATION — Incorponited ou June 22 1905 in New York

a coiTioliciatioii of the Albion Klen. Rv.. Iho Albion & Lockport Ry. and
the Albton & Rochester Ry. A financial readjustment was rnade In Jan.
1911 whereby the co.'s bonded debt was reduced from $3,400,000 to 52,-

750.000 aud all past-due coupons (first default Aug. 1 1909), Incl. the one
due Feb. 1 1911, and all equip, notes were canceled. V. 91, p. 1710.
On i).-t 2^ I Ml Ml'ii V i'.«-k i.ic- . Syracuse, N. V., took over the

management and operation of the road.
M;t;uiii.> of siock lias beeu dopo.siied with the Equitable Trust Co.,

N. Y.. under votin? trust agi-eemont for .S years from J.ily 15 1915. Trus-
tees. E. R. Wood. Toronto: F. W. Roebling Jr.. Trenton N. J.; and
Willlim Nottiniihum. Syracuse.

Default.—Int. on the 1st M. 5% bonds was again defaulted Aug. 1 1916.
See statement by Pres, Allen and Soc.-Treas. W W . Foster in V. 10.3,p.758
Subsequent coupons also in default. Int. on 2d M. bonds, due Jan. 1 and
July 1 1917 also in default.

In July 1917 asked P. S. Comm. for permission to increase fares.

STOCK A-VD .lO.VDS— Date. liUcresl. Uuislamling. Maturity.
Common S-2..50C;.000 (SlOO)-- $2.,">00.000
Pref .S1..500,000 6'f non-cum- 1.500.000 --- --

1st mU'e $4,000,000 gold.-,/ 1904 5 F-A 2.799.000 Feb 1 19o4
($1,000) c*tfUnt. at Lincoln Trust C^o ,

Trustee,
Second mortgage. I 1915 6 J-J 200.000 July 11920

\Equitable Trust Co,, Trustee,
Bonds.— 1st M. bonds are subject to call at 1 10 & accrued int. on any Int.

dav on '^ mo- ' noii'^o.

EARNINGS.—For years ending June 30:
June 30 Gross Net {after Other Interest,

Year— Earnings. Taxes). Income. Rentals, die

1916-17 S412.682 $112,380 $818 $199,525
1915-16 309,176 147..i95 819 192,413
RO.\D.—Operates about 58 miles between Rochester and Lockport.

Rails 70 to 80-lb.
OFFICERS.— Pres.. C. Loomis Allen, Syracuse- V.-P., W. O. Morgan,

New York- Sec.-Treas., W. W. Foster, Roche.ster Gen. Mgr.. M. C. Sauer-
wein, Rochester. N. Y.—V. 104. p. 2116- V. 105, p. 715.

Balance,
Deficit.
$86,327
44.199

ROCHESTER & MANITOU RR.
ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired propertyof

the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908.

STOCK AND BONUS— Dale. Interest. Outstanding. Maturity.
Stock $60,000 ($100)-. $60,000
First morfjage .SCiO.OOO goId| 1909 5 g M-N 58.000 May 1 1929

($500 and $1 .000) . -C*ntf lint, at Security Trust Co. . Rochester, trustee
BONDS.—$2,000 bonds remain unissued. No sink, fund. Bonds are

subject to call at 105 and int. on 8 weeks' notice.
OFFICERS.—Pres,, Henry W, Wedel: Sec. and Treas., Kendall B.

Castle; Supt., Geo. M. Wegman.—V, 87, p. 545: V, 88, p, 1314.

ROCK ISLAND, ILL.
MISSISSIPPI VALLEY RY. & POWER CO.
ORGANIZATION,— Incorp in Delaware July 1 1915 to take over the

Rock Island Soulliurn Ry., the Alwlo Terminal Ry . Ih. Rock l.sland Alexij-

Ry Hri'l ih K lv\'.rrls Riv'fr Pownr Co ' tU frirnidi-lv 'iprr .ii.^t h'- thf Rn'-U

Island Southern Ry .) , as per plan of readjustment in V, 101 . p. 449. Under
the plan acquired all the com. and pref. stocks of these companies and
$1,341 ,200 (out of $1,873,200) 1st M. bond>! of the' Rock Island Southern
Ry. and .§415,000 .\ledo Term. Ry. 1st M. bonds.
DefuiH— Inlf^rfst Funding Plan.—Being in need of at least $150,000 for

the rehabilitation of the Rock Island Southern Ry. property, and finding it

Inadvi.sahle to sell additional prior lien bonds in view of the unsettled finan-
cial situation, the Mi-s, Valley Ry. & Pow. Co. entered into an agreement
with the holders of the $532,000 Rock Island Southern Ry bosids not. owned,
by which the time of payment of interest on those bands and the bonds held
by the M. V. R. & P. Co will be extended for 3 vears. The M. V. R. & P.
Co. bein^ without funds to pav the interest due July 1 1917 on its l.st & ref.

5% bonds, holders of said bonds have been requested to exchange their
coupons for the :i years beginning July 1 1917 for bonds of the same is.sue,

par for par. The unissued Prior Lien bonds are to be canceled. For
further details see V. 105. p. 607.

S'lle of Collalirnt.—The interest and principal due Juno 1 1917 on the
$266,000 coll. trust notes of the R. I. Southern Ry. remaining unpaid, the
$532,000 1st M 5% bonds of that company pledged as collateral, were
sold at foreclosure Aug. 27 1917. presumably to the committee for the note-
holders. Compare V. 105, p. 607.

Dale. Interest. Maturity.

5 J-J
5 J-J

Oittstiiiiding

.

. .$2 29 1 ;o

. 1. '"
' '4

abt. 175.000 See text
a bt .800.000 July 1 1945

trustee.

Charges.
$33,062
32,701

Surplus.
$41,993
41,216

14 1894 as the Norway &
Name changed to above

b I'ljCK \^ I ;i' >N D.i
Common stock $2. ,500,000
Pr.'f," \

<, ; ' 'lOT oin
Prior Lien bonds $300,000 Is'tf 1915

refunding mortgage ($100, 1 1915
&c.) c*llnt. at Columbia Trust Co., N. Y
Rock Island Soiitliern Rg.—

First mtgeS2. 500. 000 g(SlOO)/ 1908 5 g J-J 1.873.200 Jan 11947
$500 and SI.000) tf Central Trust Co.. Chicago, trustee.
Voting Trust.—The com, and pref. stocks have been deposited in a voting

trust expiring in 1920 Trustees: Henri C Morand. A. O. Chambers,
T. P, Gavlord, J. J, Fleming, J, A. Hanley. M, A. Walsh, C, H, Walsh and
Will H, C;iark.

Bonds.—Provision is made for the retirement of the prior lien bonds out
of the sinking fund or by the sale of other bonds, the bonds taken in ex-
change for the old securities then b coming an absolute first lien,

tional bonds mav only be issued for betterments, extensions, &c,,
carefully jruarded restrictions. $1 ,341 ,200 of the R. I. Southern Ry
are owned by the Miss, Vail. R. & P. Co.

RO.AL>.— Runs uurtb from Monmouth to a connection with the Chic.
Rock Island .& Pac Ry. ttt .Monmouth Junction. 31 miles, and thence op-
erating Into city of Koi-k Island, a distance of ^2 miles nver lini- leased for 25
years fro n '" R I fi i' Hy . . which has been electrified .AIsd 7 miles from
Gilchrist June, to .\ledo and 6 miles from .-Alexis let. to Alexis Total
milua of single track operated. 72.29. Uaa corujectlons for Davenport,
!»., MoUue »iid (ialestjurg. 111, 10 pass,. 243 freight, 2 expresi* and freight
and 7 work cars. 7 steam locomotives. 75-H.5-lt) rails Al.so operates the
power house located at Edwards River.
OFFICERS,— Pres.. J, J. Fleming. Burlington. Iowa; V,-P.. T P

Gavlord Pitisburglr Treas.. H C. Moran.l V Y. C; Sec, M. A. Walsh,
Clinton, Iowa.—V. 101, p. 449; V. 105. p. 607.

Addi-
under
bonds

STOCK AND BONDS— Date. Interest. Outstanding. Maiurxty
Stocu *40t).0u0 ($100) -.- -- - $400,000 i^ee text

1st mortgage $800,000 gold] 1901 4 g J-J 800.000 Jan 1 1921
($.500 and $1 .000) . . .c.cpttlnt. at Union S.D.&Tr.Co.. Portland, trust
Bonds —No sinking fund and bonds cannot be called.
Dividends.—Are being paid quarterly at the rate of 5% per annum.
RO.'VD.—Operates 23.92 miles of track from Warren through Thomaston

to Rockland. Rockport and Camden, In Sept, 1901 purchased "Oak-
lands." a park of 75 acres, for a pleasure resort. 20 pass.

. 1 express car,
8 freight cars, 2 work cars. 3 snow plows and 1 combination car.

EARNINGS.—For year end. June 30:
Year— Gross. Net.

1915-16 $224,521 $75,055
1914-15- 209,814 73.917
—V. 72, p. 392; V, 98, p. 1246; V. 99, p. 1833.

(2) Oxford Electric Co.
ORGANIZATION.—Chartered in Me. Nov.

Paris St. Ry, (see this Section for Sept, 1916).
Jan. 6 1916 and refinanced as shown below. On March 29 1916 acquired
the Mechanics FalK Elec. Lt. Co. Entire common stock owned hy Maine
Rys.. Light & Power Co,

Operates 2 13 miles of electric railway between Norway and Paris; 40-lD.
T rail; standard gauge. Also does an electric light aud power business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $,'")0.000 ($100) $.50,000
Pref6%non-cum.$30.000($100) 30,000 --
First & ref mtge ($500 and/ 1916 5 J & J 86.000 Jan 1 1936

$1,000) --. lint, at Union S, D. & Tr. Co.. Portland. Tr.
Oxford Lighting Co 1st HLort-f 1897 4 M-S 80.000 1917

gage ($1,000) cllnt.atUnionS.D.&Tr.Oo..Port.,Me.,Tru8.
EARNINGS.—For year end. June 30 1916 (incl. Mechanics Falls Elec.

Lt. Co.). gross, $43,974; net, after taxes, $15,948; fixed charges, $6,930;
surplus, $9,018.

_

ROME, GA.
ROME RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION,—Incorporated in Georgia on Nov, 30 1906 as suc-

cessor to the City Electric Ry, V, 83. p. 1591 Furnishes Msht and power
to city and private individuals. Franchises expire 1985, street railway
franchises practically exclusive. In 1916 canceled the old first and consol.
mortgages and made a new first mortgage as shown below:

STOCK AND BONDS— Date. Interest. Ouistanding Maturity.
Common, $1,000,000 ($100)-. O-.T $6,50 000 July 17 1%
Pref, $100,000 ($100), 7% cum Q-M 100.000 See text
First mtge. $3,000,000, gold/ 1916 5 g A-O 8,50,000 April 1 1946

($500 and $1,000)...c*cpt{ Int. at Spencer Trask & Co.. New York, or

I Fidelity & Columbia Tr Co.. Louisv., Tr.
B(mds.—Redeemable in whole or part at 105 and int on any int. date on

60 days' notice. Sinking fund. 1% of outstanding bonds annually, begin-
ning Oct. 1 1917 for retirement of bonds at not exceedinL' lO.S and int.. or
Investment In new properties. &c., against which no bonds may be Issued.
Remaining $2,150,(100 are reserved for not exceeding 80% of cost or fair
value of additional pro|)erty or equip., or add'ns. exts.. Impts., &c. under
conservative restrictions, V, 103. p. 61.

Dividends.—On common in 1909, 2%; 1910, 1%; 1911, 3%; 1912, 6%;
I

1913,5%, In 1914 and since to July 1917, 1% quarterly, Divs, on pref.
stock were begun in Sept, 1916.

;

EARNINGS.—For cal. year 1916: gross, $189,790; net, after taxes.
I $81,472: in 1915, gross, $179,449; net, after taxes, .$86,291.

I

fropt-rty.—Operates 12 1 miles of street railway line in Kome, Ga,. Incl.
extensions to Liudale and .'scales Works. Standard iraugi ; 90-lb. girder

I and 60 & 70-lh T r lils .Mso complete and well-eqiiipind electric lighting
system. Power plant has generating capacity of 1 .7.50 k. w. (held In ro-
erve). Has long term contract for power with Georgia Ry. & Power Co.
OFFU'EKh.— l-re.s.. S. A. Culbertson; V.-P. auo ••n M-r ,-< S. Bush.

Louisville, Ky.; Supt.. H. J Arnold Rome.—\ . 103. p. 61, 146.

ROSLYN, LONG ISLAND, N. Y.
NEW YORK *c NOW I H SHORE TRACTION CO.
ORrJANlZATlON ,— Incornorated in New York mi Xmr fi 1 002 as the

Mineola Roslyri & Port Washington Traction Co,: name changed to pre.sent
title Aug. 26 1907 by order of Supreme Court. In March 1912 Public
Serviee i Oiaiii „, ;)/,)> <;.i i lie making of a Ubvi mlfie- <i n , m.- issuance of
$800,000 bonds thereumh^r; also auth the issuance of $757,500 additional
stock (V. 94 p 69s; V 93. p. 940). The new bond.s were issued in April
1914. pai^t of the proceeds being used to retire the $350,000 l.st M. bonds
of 1907. On Jan 9 1914 authority was obtained for .$s|.S,50 additional
stoel<: Sin 000 for mm-! jitr •inital not issued

Fare Increase.—Oh June 62 1917 the P, S. Comm., 2d D'st., authorized
an increase in fare from 10 to 15 cts. between Mineola and Port Washing-
ton: also granted increases between other points on the lines in Nassau
Count.v, Decision is pending on the company's application to the F, S.
Comm., 1st District, for an increase in fare from 5 to 7 cts. in Queens Bor-
ough, N, Y. City,

STOCK AND BONDS— Date. Interest. Oulstnnding. Maturity.
Stock $1,250,000 {%r,Q) $97Q,:<,50
First nitge$:^. 000.n00g'$I00.1 1914. 5 A-O vqo.OOO Apr 11954

$500 and $1 ,000) c* tf/lnt at Citizens' Sav. & Tr Co.. Clev.. trust.
Bonds.—-Sinking fund created for property, which will revert to City of

New York, at e.'tpiration of franchises. Moneys may be used to retire
bonds or for acquisition of new property. Subject to call at 102 and Int.
at any int. date, Edwin V. Hale, Cleveland O., is co-trustee,
EARNINGS.—For year ending June 30:

Net (after Other

ROCKLAND, ME.
MAINE RAILWAYS. LIQH I & POWHR CO.
ORtJANIZATlON—Organized in Maine June 3 1914 as a holding com-

pany to control street railway electric lightin'.!. sras atid hydro-electric
properties. In adiition the company will have a complete organization
prepared to furnish engineering, appraisal or management services to
owners of other [lubllc service companies
Owns S6% of the .stock of the Rockland Thomaston & Camden Street

By and ttie ent're common stock of the Oxfor-I Eie<'tri'' Co Owns and
operates a gas plant in I he city of Rockland and furnishes electric light and
power in the city )f Rockland, towns of Cam ien. Kockpori. Thomaston,
Warren. Norway. Paris, Mechdnics Falls and Oxford V 99,

STOCK \ND LJO.NDS Date.
Stock common iSlOO) .?.">00.000
Pref 6'/, cum iSIOOi $500,000.

Interest

Coll b.i'ids ?,26') 000 $500 k
$1 ,000) red on any int date
at 102

Oi'i'taiidiiig

$J.")0.()l)0

2.')().000

I7(,.,',00

Safe Dep &

p 1832,

Maturity

See text
•July 1 1919
Trust Co..

1914 5 J-J
Int. at Union

Portland. Me., trustee.
Dirtd'iids.—6"; is beiner paid on |iref,rreij snick
Earnings.—Of controlled properties for 12 mos. ending June 30;

Year - Gross. ' Net (nfl Taxes). Cliurgi's Surplus.
191.5-16 $26^,496 $91003 $39,992 $51,011
1914 15 239.092 83 053 37,027 45.126
OFFICERS,—Pres., William T. Cobb; Treas.. F. H Bradford; Cl«rk,

J. H. Drummond. Aud., M H. Pero. Address. Union Mutual Bide.,
Portland. Me.—V. 99, p. 1K32.

(1) Rockland rhomaston & Camden Street Ry.—An electric road.
In Fib 1901 con.iolidatud with the Knox Gas & Electric ( o and made a

new mortgage for $H()0.000. from the proceeds of which the old bond Issues
Of both companies were retired. 86% of the stock is owned by the Maine
Railways. Light & Power Co.

Year— Gross. Taxes).
1916-17 $158,361 $37,926
1915-16 166.347 48,624
ROAD,—Operates from Flushing

through Bayside. Douglaston, Little

Tnti'rpst, Balance,
Income. Rents, A-c. Snr.orDef.
$1,710 $18,518 def ..$8,882
1.179 47,771 sur, 2.032

to Whitestone, and from Flushing
Neck. Manha set. Koslyn. Mineola

and Westburv to Micksville, with branch from Roslvn to Port Washington;
total (rack. 38 08 miles 29.42 miles of road. Standard irauge; 70and 103-lb
girder rail. Clars (motor 19, other 3), 22. Owns power station with 2.000
k. w. turbine.

OFFICER.'^.—Pres., Geo. A. Stanley. Roslyn: V.-P,. Benj. A. Hegeman
Jr.. N. Y. City: Sec. & Gen. Mgr,, John G. Moran, Roslyn; Treas., George
F.Scofield, Cleveland. O.—V. 91, p. 871; V. 93, p. 940, V. 94, p. 698; V. 97,
p. 1824; V. 101, p. 923.

RUTLAND, VT.
RUTLAND RAILWAY. LIGHT & POWER CO
$1,679,100 of the stock Is owned by the General Gas & Electric Co.,

which see In our "Rv & I ud." Section,

ORtJANIZATION — Is a consolidation in Feb 1906 of the Rutland
Street Ry . . the I'eople's Gas Light Co.. the Vermont Internal Improvement
Co. and the ('hltienden Power Co. In Sept 1906 acuulred the entire
$180 .000 stock and $120,000 bonds of the Rutland < Ity KleitrlrCo V. 83.
p 626 In March IVIOH consolidated with the latter i-ornpauy. thus com-
pleting consolidation of all the Rutland public utilities \ 86. p. 1044.
Franchisi's have been granted by special Acts of Vermont Legislature and
are perpetual.

STOCK AND BONDS— Date. Interest. Oul.tiandtng Maturity.
Stock J2.000 000 .$100) .. $1.700. ".00 See text
First mortgage $2,000,000/ 1906 5 g MS 2.000.000 Mch I 1946

gold (Sl.OOOi (•* Int at Lincoln Trust '•<) N V Trustee.
Bonds.— Bonds are redeemable at 110 and int.. as a whole or In amount

of not less than $.50 000. on any int, day after March 1 1916. Sinking
fund began March 1 1916. providing for annual pa.vinent8 Increasing from
J^ '7, to 2'" of bonds out.
Diridends.— lo 1913, 4%; 1914. 3.35%; 1915, none; 1916, 2H%.
EARNlNtiS. -For year ending Doc. 31 1916. gross. $403,474; net, after

taxes. $145,065; inie'est on funded debt. &c., $107 296 surplus $37,769,
ROAD.— 0» nn and operates 30.6 iiilleH of track In Rutland and West Rut-

land extendluiJ to Fair Haven and Poultney on Ne» York state line, with
extensi(m to Lake BonioHeen Standard gauge 60 I.) T rail 29 cars.

. 1 iKKK H: !<•• ' tiae an of Board ti Tracv Hiitrers (v.s \\ ..» Bar-
Stow; V.-P. & Gen. Mgr., P. S. Nicholson; Clerk, C. N. Wilson.; Treas.,
H. L. Hansen.—V. 95. p. 112; V. 101, p. 1093.
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ST. ALBANS, VT.
ST. ALBANS & SWANTON TKACTION CO.—A trolley road.

014GANliiA'I"I()N.—Incorp. In May 1912 In Vermont as succosKor to the
St. Albans .Hlrcot Ky.. sold at foroclosuro on Apr. 27 1912. Controls entire
Btroet-railway business In St. Albans and Swanton. Charter permits the
carrying of baKKage, e.xpress and mail; also the right to operate street rail-

ways in Franlilin and Chittenden counties, Vormout. Stock authorized,
$200,000; outstanding. $12.5.000.

EAKNINGS.—Of St. Albans Street Ry., for cal. year 1915, gross.

$33,925. In 1914, gross. $.54,907. In 1913. gross, $33,777.

ROAD.—Operates 13 miles of track from Village of St. Albans Bay, on
Lake Champlain, to City of St. Albans, and to Swanton. 60 and 70-lb.

T rail.
OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C.

Smith, St. Albans; Sec, Elmer Johnson. St. Albans; Treas., Walter R.
Dame, Clinton, Mass.; Gen. Mgr., Geo. A. Murch, St. Albans, Vt.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.—Incorporated In Missouri on March 11 189.S as the

Central Traction Co., but changed its name to above on July 10 1899.
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving Its pref.
stock, share for share, for the stock of that company. The United Rys.
guarantees the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. See
V. 83. p. 39: V. 84. p. 105. In 1908 acquired a controlling Interest In the
Missouri Electric Co., successor to the St. Louis St. Charles & Western
RR., which was sold at foreclosure in July 1905.
The United Rys. Co. comprises ail the street car lines in operation in St

Louis. The CO. was originally leased to the St. Louis Transit Co., but under
a readjustment arranged in Oct. 1904 by Messrs. Brown Bros. & Co.
(V. 79, p. 1333) the lease was canceled and the $17,264,300 stock of that
company nearly all exchanged for voting trustees' certificates for common
stock of the United Rys. Co. on the basis of $500 Transit stock for $200
voting trustees' certificates. Voting trust has expired and common stock
has been issued for trust certificates.

Under this plan the $20,000,000 refund, and impt mtge. bonds of the
St. Louis Transit Co., of which $8,000,000 had been issued, were canceled,
and in their place the same companj' Issued $10,000,000 of 5% improvement
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se-
cured by a mortgage on all of that company's property next in rank to that
of its general mtge. These improvement bonds are now the only outstand-
ing security of the Transit Co.

Power.—Power is purchased from the Union Electric Light & Power Co.
and the Electric Co. of Missouri (successor to the Miss. River Power Dis-
tributing Co.). See V. 103, p. 839, for future requirements. &c.

Universal Transfers.—Effective July 1 1914. V. 99. p. 50.
Franchises.—The city contends that franchises expire as specified in the

original ordinances. The company contends that all of these franchises
were extended to 1939 by the St. Louis Transit franchise and to 1948 by
the Central Traction franchise. The Rys. Co. has won its contention in
the Circuit Coiu-t and an appeal is now pending in the Mo. Supreme Court.

Mill Tax Decision.—The U. S. Supreme Court on April 10 1916 dismissed
the company's appeal from the decision in the Missouri courts which upheld
the ordinance by which the city collects a tax of one mill on each passenger
fare. V. 94, p. 418; V. 95. p. 1124; V. 99. p. 1053; V. 100. p. 400; V. 102,
p. 1437. On June 16 1916 the co. paid In full the $1,839,205 judgment
obtained by the city for taxes from 1903 to 1910. with Interest. Judgments
for taxes since 1910, amounting, with Int., to about $1,500,000 have not
yet been awarded. V. 103. p. 839.

Negotiations with Cif;/.—Negotiations are under way for a settlement of
the mill tax and franchise difficulties between the city and the company.
A fixed valuation of if-eO.OOO.OOO with a 6% return thereon, dra.stic re-
duction in total capitalization and possible city partnership are the main
points under consideration. Pending a solution of the problem, various
protective committees have been formed as shown below.

Preferred Stockholders' Committee.—L. H. McHenry, Chairman, Louis-
ville, Ky.; A. J. Scharf, Secretary, U. S. Trust Bldg., Louisville, Ky.

—

V. 103. p. 2239.
Committee for First Gen. Mtge. 4s.—Breckinridge Jones, David R. Fran-

cis Jr., Allen G. Hoyt, A. H. S. Post, F. H. Ecker and H. B. Collins, with
Hord Hardin as Secretary. N. W. corner 4th and Pine Sts.. St. Louis. Mo.
Depositaries: Mississippi Valley Trust Co., St. Louis; Farmers' Loan &
Trust Co. of N. Y.; Mercantile Tr. &• Dep. Co., Baltimore. V. 105, p. 181.
A second committee representing holders oi the 1st Gen. M. 4s has been

formed, consisting of N. A. McMillan, Pres. St. Louis Union Bank, Chair-
man; Edward Mallinckrodt, M. Kotany, J. Herdnon Smith and Edwin G.
Merrill, all of St. Louis, Mo. This committee has not called for deposits
of bonds. V. 105, p. 29i, 717.
Committee for St. Louis Transit Impt. 5s.^Festus J. Wade, Chairman,

Pres. Mercantile Trust Co.. St. Louis; Edwin M. Bulkley, N. Y.: F. J.
Lisman, N. Y.; G. Herbert Walker. St. Louis; Charles S. Ludlam. N. Y.;
George L. Edwards. St. Louis. Depositaries: Mercantile Trust Co.. St.
Louis, and Bankers Trust Co., N. Y. V. 105, p. 181.

Committee for St. L. & Sub. Ry. Gen. Mtge. 5s.—Herman C. Stifel, Chair-
man, Pres. Stifel-Nicolaus Investment Co.; A. C. F. Meyer, Sidney H.
March, N. Y.; William G. Lackey and John L. Johnston. Depositary:
Mississippi Valley Trust Co. of St. Louis. V. 105. p. 291.

In May 1916 the Mo. V. S. Comm. auth. the St. Louis & Suburban Ry.
to issue $1,000,000 Gen. M. 5s of 1903 to take up and pledge under that
mortgage the $1 .000,000 bonds issued by the St. IjouIs & Meramac Ry. Co.
for refunding Its $1,000,000 1st M. 6s, which fell due May 8 1916. The
$1,000,000 St. L. & Sub. bonds are held In the United Go's, treasury for
future use.—V. 102, p. 2255. The $200,000 Southern Electric 6s maturing
Aug. 1 1916, were paid off and a like amount of United Rys. 4s were Issued
and placed In treasury.

Decisions.—On Feb. 26 1917 the Missouri Supreme Court held that the
P. S. Comm. had no auth. to compel the company to extend its tracks on
streets on which it held no franchises. Also held void two sections of the
city charter conferring upon the city the power to regulate its public utilities.

STOCK AND BONDS— Date. Interest.
Stock com $25,000,000 ($100)
Stock preferred 5% cumul

$20,000,000 ($100) /

Gen 1st mtge $42,000,000 f 1899
($1,000) gold c*tf<Int. at St
Cannot be called.

Improvement bonds gold
($1,000) St Louis Transit
Co c*tf

Outstanding.
$24,913,800

Maturity.

5Q-J
4g J-J
t. Lo

16.383.200 See text
32.231.000 July 1 1934

jouis Union Trust Co.. Trustee,
I or at North American Co. , New York

.

f 1904 5 g A-O 9,800,000 Oct 1 1924
I
Int . at Mercantile Tr . Co . . St . Louis , Trustee

_ I or at North American Co., New York.
Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,-

603,300 is held in the treasury. Preferred was listed on the New York
Stock Exchange on June 1 1905. Of the $45,000,000 gen. first mortgage
bonds originally authorized, $3,000,000, which had been previously re-
served for the purpose of retiring bonds of the St. Louis & Suburban Sys-
tem, in case of purchase, have been canceled, making the total authorized
Issue now $42,000,000, of which $9,970,000 are reserved for the retirement
of underlying liens. Of the amount reported outstanding, the company
owns $1 ,91 1 .000. The bonds are secured by all the stocks of the constitu-
ent companies, and by direct mtge. lien upon their property and franchises.
In 1903 the gen. mtge. bonds were listed on the N. Y. and Philadelphia
stock exchanges (see V. 76. p. 980: V. 89, p. 995), and in April 1906 the
St. Louis Transit Co. Impt. bonds were listed on the N. Y. Stock Exchange.
The Impt. bonds are guar., p. & 1., by the United Rys. Co.; $200,000 are
In treasury.

BOND ISSUES OF CONSTITUENT COMPANIES.
Lindell System— Date. Interest. Outstanding . Maturity.

Llndell Ry 1st M $1,500,000/ 1891 iH g F-A $1,500,000 Aug 1 1921
gold ($1,000) c*&rntf llnterest payable in New York and St. Louis.

Comp'n H U D & M T 1st M r 1893 5 g J-J 1,000,000 July 1 1923
($1,000) g (extend'd)c*iitfllnt. at St. Louis Un. Tr. Co., Trustee.
Union Depot System—

Union Depot RR Cons Mtgef 1893 6 g J-D 3.500,000 June 1 1918
• $3„500.000 gold c*ntf lint, at Miss. Valley Trust Co., St. Louis.

National System—
St Louis RR first mtge curf 1890 4>4 M-N 1,948,000 May 1 1920
^$2,000,000 ($1,000). -.ntfjlnt. at Miss. Valley Trust Co., St. Louis.
Cas..< Ave & Fair Grounds 1st 1892 4M g J-J 1,800,000 July 11922

extended M $2,000,000 g{Int. at Northern Trust Co., Chicago, trustee,
($1,000) sinking fund guar) and St. Louis Union Trust Co., St. Louis.
prm.&Int (Nat Ry).-c*ntf I

St. Louis & Sui>. System— Date. Interest. Outstanding. Maturity.
8t .Louis & Suburban oons M! 1^91 5 .i< K-A S.2,0UU,00U Feb 11921
$2,000.000g ($1,000) c*ntf •llnterest at Amer. Trust Co., Boston, Trus-

l tee; redeem, at 105 any interest date.
8tL & Sub gen mtge $7,500,- f 1903 5 g A-O 4,500.000 April I 1923
000 gold ($1,000) guar.c*tf lint, at Miss. Val. Tr. Co.. St. Louis. Tru.stee
Of tlie Hi. Louis & Sub. Ry. g.-n mtge. for S7,.500.000. -$2.000.000 are re-

served to retire prior liens and $1,000,000 are In treasury. V. 76. p. 332.
The St. Louis & Meramac River In April 1903 made a mortgage securing
$3,000,000 bonds, all of which have been deposited with the trustees
as additional security under the St. Louis & Suburban general mort-
gage of 1903. St. Louis RR. bonds originally were 5% bonds, maturing
May 1 1910, but they wore extended for 10 years to May 1 1920 at 4 )^ %

.

V. 90, p. 448. The Lindell Ry. 1st mf-'e were originally .5% bonds matur-
ing Aug. 1 1911, but were extended 10 years to Aug. 1 1921 at 4J^%. V.
93, p. 106. Cass Ave. & Fair Grounds 1st M. were originallv 5s maturing
July 1 1912. but they were extended for 10 years at 4}^ % . .$200,000 have
been redeemed. V. 94. p. 913, 1.509. 1704. Comp'n Heights Un. Dep. &
Mer. Term. 1st M. were originally 6s, due July 1 1913, but were extended
10yearsat5%. V. 96, p. 1774. Red. at 102 J4 .and Int. on 60 days' notice:
p. & 1. guar, by United Rys. St. Louis Union ('o., trustee.

Dividends.—First div., of li4% on pref., April 10 1900 and the same
amount, quar. to July 10 1910, incl.: none since. V. 91 p. 718; V. 93. p. 591.
ROAD.—On Jan. 1 1917 owned total of 458.73 miles of track (Including

the St. Louis & Suburban), of which 346 miles are in the city and 112.73
miles are country track.
EQUIPMENT.—Has 1,358 passenger cars, 9 special cars, 10 mail and 7

express cars, 8 snowplows and '.i'.i snow-sweepers, 2 electric locomotives and
162 service cars of various kinds. Total, 1.589.

REPORT.—For report for 1916, see V. 104, p. 948.
1916. 1915. 1914. 1913.

Revenue pass, carried. .253,046, .586 232.771,390 248.040.0.33 2.53,1.58,476
Transfer passengers 136,065. .566 124,043,205 127,444.829 123.266.765
Gross earnings $12,641,294 $11,681,200 $12,4.50.925 $12,702,645
Deduct—Oper. expenses. $6.9.53,125 $6,837,982 $7,3.54.806 S7. 103.805

Depreciation 1,516.955 1,337.309 1.289.9.30 1,469,813
Taxes 821,684 739.539 767.794 653.674

Net earnings... $3,349,530 $2,766,370 $3,0.38..395 83,475,353
Other income 82,589 98,484 87,901 84,350

Total net income $3,432,119 $2,864,854 $3,126,296 S3. .559.703
Interest on bonds. &c.. 2,544.614 2,599,327 2,618,255 2.660,673

Surplus $887,505 $265,527 $508,041 $899,031
OFFICERS.—Pres. & Gen. Mgr.. Richard McCuIloch; V.-P.. Murray

Carleton; Sec. & Treas., James A.dkins; Asst Sec, J. W. Samuel; Asst.
Treas., Frank A. Gannon; Auditor, H. P. Taylor. Directors: J. I. Beggs
Murray Carleton, H. S. Priest, D. R. Francis Jr., Richard McCulloch.
A. C. Brown, A. L. Shapleigh, Jno. C. Roberts, A. J. Siegel, H C. Cole and
George W. Norton.—V. 103, p. 2^39; V. 104, p. 766, 948, 1046: V. 105,
d. 18', 291; 390, 717, 1105.

(1) Missouri Electric RR.
Controlled by United Rys. Co. of St. Louis.
ORGANIZATION.—Incorporated in July 1908 in Missouri and took

over property of St. Louis St. Charles & Western RR., sold at foreclosure
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000, all out-
standing. A $1 ,000,000 mtge. has been made to Mercantile Trust Co. of St.
Louis, as trustee, of which $700,000 are outstanding. Company operates
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft.

10 in. 60 and 70-lb. T and girder rail. Pres., Richard McCulloch.—V.
87, p. 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGANIZATION.—Incorporated on Dec 22 1908 as successor to the

St. Charles & St. Louis County Bridge Co., who.se property was bid in at
foreclosure sale on Feb. 29 1908, for the bondholders, at S300.000. V. 86,
p. 669. The Mi.ssourl Electric pays the Bridge Co. 5 cts. for each passenger
crossing the bridge.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($100) - $200,000
1st mortgage $300,000 ($500)/ 1909 5 g J-J 200.000 Jan 11929
gold c*-lAmerican Trust Co., trustee.
Bonds.—$100,000 bonds are reserved for betterments: subj. to call at 105.
PROPERTY.—Bridge across Missouri River 2,700 ft. long, between

City of St. Charles and St. Louis Countv. was opened April 22 1904.
OFFICERS.—Pres.. Sam B. Jeffries; Sec. & Treas., W. V. Delahunt.—V. 86, p. 669: V. 87, p. 227,; V. 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH POWER & LIGHT CO.
Controlled through ownership of all the outstanding common and 2d pref.

stocks, except directors' shares, by the Utah Securities Corporation, which
see In our "Railway and Industrial" Section.

ORGANIZATION.—Incorp. in Maine Sept. 6 1912. Charter unlimited.
Owns all the bonds and capital stock, except directors' shares, of Western
Colo. Power Co. and all the stock, except directors' shares, of Utah Lt. &
Trac. Co.. Leases for 99 years from Jao. 1 1915 the elec light and power and
gas properties of the latter. With its controlled companies operates In an
extensive territory in Utah, Southeastern Idaho and Southwestern Colo-
rado, serving more than 100 communities, including Salt Lake City. Ogden.
Provo, Logan, Park City, American Fork, Eureka, Bingham and Lehl,
Utah; Idaho Falls, Rexburg, Preston and Montpelier, Idaho, and Durango,
Telluride, Montrose, Ouray and Delta, Colorado; total population served
estimated at more than 275,000. Supplies power to the Bamberger Electric
RR.. Salt Lake & Utah RR. and the Ogden Logan & Idaho RR., and numer-
ous industrial enterprises.

Franchises are satisfactory. In Salt Lake City franchise extends to 1955:
in Ogden to 1965. Other less important franchises expire principally be-
tween 1936 and 1962.

In Oct. 1916 the auth. amount of common stock was increased from $30,-
000.000 to $35,000,000, and of 1st pref. stock from $5,000,000 to $15,000.-
000. V. 103, p. 1597.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock ($35,000,000). $30,000,000
Prefstock 7% cum ($15,000,000)... 7 Q-J 7,400,000 Octl7,lJi%
2d pref stock ($10,000.000) 4,937,000
Secured notes 2-year $5,000,-/ 1917 6 g F-A 1,.500,000 Aug 11919

000 ($1,000) c*llnt. at Guaranty Trust Co., N. Y., Tru.stee.
1st M ($100,000,000) gold/ 1914 5 g F-A 20.266,000 Feb 11944

($1,000) c*&rlGuaranty Trust Co., N. Y., trustee.
Stock.—7% cum. pref. stock Is red. at 1 15. The 2d pref. stock as a whole

or In part may cease to be subordinate to the pref. stock upon vote of the
directors, whenever net earns, for 12 consecutive months within the 14
months Immediately preceding any application are 2H times the div. re-
quirements on the oref. stock then outstanding, and the additional pref.
stock to be issued in exchange for the 2d pref. stock. $2,900,000 of the 2d
pref. stock had been exchanged for 1st pref. stock as of July 31 1917.

Bonds.—$2,084,000 bonds are pledged as security for notes (not incl. In
amoxmt outstanding). Remaining bonds may be issued at par only for
80% of cost of permanent impts , exts. or add'ns when annual net earns,
are twice the int. on bonds outstanding and those proposed to be issued.
Red. at 105 and int. on anv int. date after Feb. 1 1919. Sinking fund be-
gan Dec. 31 1916 as follows: 1916 to 1918, 1% of bonds out; 1919 to 1933.
2%; 1934 to 1943, 2J^%. Notes are secured by pledge of .$2,084 000 1stM . bonds not included in table above. They are callable on 4 weeks' notice
in blocks of not less than $500,000 at lOOJ.^ and int. V. 105. p. 608.

Dividends.—7% is being paid on 1st pref. stock.
EARNINGS.—Foryearsendtng July 31 (incl. Western Colo. Power Co.):

July 31 Gross Net (after Other Bond Int. Other Int. Balance,
Year— Earnings. Taxes). Inc. & Disct. (Net). Surplus.

1916-17. .$4,815,364 $2,507,171 $30,000 $1,051,542 $227,586 $1,258,044
1915-16-. 3.996,939 2.023,271 835.546 250,993 936,7.32
PROPERTY, &c.—Generating capacity, hydro-electric, 156,200 h.p.:

steam, 34,200 h.p.; additional installations of 17,400 h.p. capacity under
construction. As of July 31 1917: 1,858 miles of high-voltage transmission
tower and pole lines and 1,194 miles of electric distributing lines. Gas-
holder capacity, 240.000 cu. ft.; gas mains, 28 miles. Customers. 61.000.
K.w.h. feeder output. 12 mos. end. Dec. 31 1916, 41-, 726, 000; artificial

gas output, 49,520,000 cu. ft.

OFFICERS.—Pres., D. C. Jackling.—V. 105, p. 608, 1210.
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(1) Utah Light & Traction Co. „. ^ c ^ ,oORGANIZATION.—Incorporated under the laws of Utah. Sept. 18
1914. The company is a consolidation of the Utah Light & Railway Oo..
and the Salt Lalie Light & Trac. Oo. (see those companies on page lib ol

the Sept. 1914 "Electric Ry. Section"). The Utah Power & L'Sht; Co.
owns all the stock of this company except directors' shares, and has leased

for 99 years from Jan. 1 1915 the electric light and power and gas properties,

leaving only the traction property to be directly operated. V. 100, p.

734. Franchise In Salt Lake City expires in 1955. , , ^,

The $12,151,100 1st & Ref. M. bonds outstanding are all owned by the
Oregon Short Line RR.. except .1515.100 held in Treasury.

In Aug. 1917 filed with the Idaho P. U. Comm. a modified rate schedule
asking permission to discontinue the sale of 4-cent tickets, to charge 1 cent
for transfers and to raise the fare 5 cents on the Sandy-Midvale and Bounti-
ful-Centreville lines.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Capital stock $10.000.000- $1,000,000 --

First & ref M (auth amt un-f 1914 5 g A-O 12.151.000 Oct 11944
'{Int. at office of CO. 's agent. Bankers Trust

Co.. New York, Trustee
1904 5 g J-J 486 000 Jan 2 1934

\ Equitable Trust Co., New York, Trustee.
1900 5 g J-J 744.000 Jan 1 1930

lint, at Central Trust Co.. N. Y.. Trustee.
„_ _. - __ _ -__ __, 1900 4 g J-J 1.113.000 Jan 1 1930
$4,500,000 g ($500)..c*tfllnt. at Equitable Tru.st Co.. N. Y., Trustee.

Cons Ry & P lat M .$3,000.-/ 1901 5 g .I-J 1.440.000 .luly 1 1921
000 gold ($1.000)-. -c&rtf lint, at Equitable Tr. Co., N. Y,, Trustee.
Bonds.—Sufficient 1st & ref. bonds of 1914 are reserved to provide for

underlying liens (all closed Issues). Present Issue known as Series A
bonds. Sinking fund of 1% of outstanding bonds from 1917 to 1919: 2%
1920 to 1934; 23^%, 1935 to 1943. Sinking fund may be used to redeem
bonds at not more than 105.

limited) ($1,000, $500 and{
$100)rcd at 105&lnt g s f-C*

Utah L & Ry 1st con M $10.-/
000.000 gold f«1.00n),..c*\

Utah Lt & P Prior Lien I

$750,000 g ($1.000)--c*tf\
Utah Lt & Power con M J

EARNINGS. Gross
Cat. Year— Earnings.
1916 $1.4.55.081
1915 1,405.184
ROAD.—The consol.

including double track

Net. after Other Int. Chges., Balance
Taxes. Income. &c. (Net). Surplus.

$502,172 .?365,212 $859,740 $7,644
461.774 359,279 808,791 12,262

company owns and operates 145 miles of track •

sidings, &c., connecting Salt Lake City, Sandy
Midvale, Murray. Holliday and Bountiful. Has 237 passenger and ser
vice cars, including 131 double-truck P-A-Y-E cars.

OFFICERS.—Pres., C. W. AVhitley; V.-Ps., O. J. Salisbury, Wm. Dar"
bee, D. F. McGee and C. E. Groesbeck; Gen. Mgr., H. F. Dicks.—V. 100-

p. 643, 734, 1829; V. 102, p. 2167; V. 104, p. 2012, 2642, V. 105, p. 820.

BAMBERQER ELECTRIC RAILROAD.
ORGANIZATION.—Incorporated in Utah as the Salt Lake & Ogden

Ry. Name changed to present title in Sept. 1917. On May 28 1910
began operating cars by electricity; prior to that date road was operated
by steam. Shortest of franchises expires in 1955. Practically entire mile-
age is on private right of way.

Salt Lake Terminal Co.—Owns 50% of the stock of the Salt Lake Terminal
Co. and with the Salt Lake & Utah RR., which owns the other 50% of
stock, operates the property under a 50-year lease. These two companies
jointly and severally guar, its 1st M. bonds p. & i. See under Salt Lake
& Utah RR. and in V. 101. p. 1371.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1.000.000- $1,000,000 --
Pref $500,000 (6% non-cum) --. 500.000 -

First mtge $2,000,000 gold/ 1909 6 g F-A 1,350.000 Feb 1 1934
($1.000) .c*llnt. at Harris Tr.&Sav.Bk., Chic. .Trustee.

Bonds.—First mtge. bonds are subj. to call at 105 and int. on and after
Feb. 1 1914. Remaining bonds can be issued under certain restrictions
for extensions and additions.

EARNINGS.—For year ending Dec. 31 1916, gross. $454,171; net, after
taxes, $191,445. In 1915, gross, $414,515; net, after taxes, $178,678.

ROAD.—Operates a high-speed interurban railway, 35H miles, between
Salt Lake City and Ogden; total trackage, 60 miles. 18 motor cars, 2
electric locomotives and 1 work car. New terminal in Ogden for use of this
company and the Ogden Logan & Idaho RR. was completed Jan. 1 1915.
Power is purchased from the Utah Power & Light Co.
OFFICERS.—Pres., ; V.-P., Julian M. Bamberger;

Sec. & Treas., J. B. Bean; AuQ., W. E. Jones.—V. 102, p. 2167.

Outstanding.
32,379 sh.
$965,000 Jan 1

. Bank, Trustee.
3,000,000 Jan 2 1935

Maturitv.

1929

OGDEN LOQAN & IDAHO RR.
ORGANIZATION.—Incorp. in Utah Oct. 17 1914 as the consolidation of

the Ogden Rapid Transit Co. and the Logan Rapid Transit Co.. with $5,-
000,000 auth. stock. Of the new stock 2)4 shares were exchanged for one
share of the Ogden Rapid Transit Co. ($500,000 auth.) and l>i shares for
each 10 shares of the Logan Rapid Transit stock.
A terminal in Ogden for the use of this company and the Salt Lake &

Ogden Ry. was completed Jan. 1 1915.

STOCK AND BONDS— Dale. Interest.
Stock $5 ,000 ,000 -

Ogden Rap Tr 1st M (gold)/ 1909 5 g J-J
(V 88, p 1062: V 99. p 675) -lint, at Ogden Sav

First mtge $10,000,000 gold/ 1915 6 g J-J2
($500 and $1,000) c*tf lint, at Ogden Savings Bank. Trustee.
Bonds.—Remaining 1st M. bonds may be issued at such rate (not exceed

ing 6%) as the directors may determine, as follows: S750.000 for corporate
purposes of the company and remaining $6,250,000 for 75% of the cost
of exts.. add'ns. &c.. under certain restrictions. Subject to call at 102 and
int. after Jan. 2 1916 on 60 days' notice. Sinking hind of 1 )^ % yearly from
1920 to 1924. 2% from 1925 to 1929 and 2^% from 19.30 ro 1934
EARNINGS.—For year ending Dec. 31 1916, gross. $640,744; net (after

$25,574 taxes), $144,471. In 1915, gross, $370,203; net (after $34,113
taxes), $59,860.

ROAD.—Oper. 96 miles of railway connecting Huntsvllle, Ogden,
Brigham City, Wellsville and Logan, Utah, and Preston, Idaho. The
extension from Wellsville, Utah, via Logan to Pre.ston, Idaho, was placed
in operation in March 1915, and the link between Wellsville and Brigham
City was completed and operation over the whole system begun Oct. \4
1915. Contracts have been awarded, It is stated, for extensions from
Ogden to HarrlsvlUe, Utah, and from Hot Springs to Brigham City, Utah,
22 miles. Power Is purchased from the Utah Power & Lt. Co.
OFFICERS.— Pres.. M. S. Browning: 1st V.-P., L. R Kcclos; 2d V.-P

Joseph Snowcroft; Treas.. R. B. Porter; Sec, Royal Eccles; Gen. Mgr.,
W. A. Whitney.—V. 101. p. 1371; V. 102, p. 2167.

SALT LAKE & UTAH RAILROAD.
ORGANIZATION.—Incorp. in Maine In 1912. Road was formally

opened between Salt Lake City and Provo the last week of Aug. 1914,
although trains were placed In operation July 24 1914. Line was extended
to Springville in the fall of 1915 and on to Spanish Fork and Payson In
Jan. and May 1916. Franchises extend to 1960 in Utah County and in
Provo. to 1962 in Salt Lake City and County, to 2010 in Lehi City, American
Fork and Pleasant Grove, and to 2012 in Springville, Spanish Fork and
Payson; remainder on private right-of-way.
Owns 50% of the $150,000 stock (auth. $1,000,000) of the Salt Lake

Terminal Co. (V. 101, p. 1371). the other 50*^ being owned by the Salt
Lake & Ogden Ry. (now Bamberger Electric RR.). The Terminal Co. is

operated by these two companies under a 50-year lease running to Dec. 31
1963.

STOCK AND BOND.S— Date. Interest.
Com. stock $3,000,000 ($100) -

Pref 7% cum $2,000,000 ($100)
1st mtge $10,000,000 gold} 1914 6 g A-O

' ' ' "
'

'Int. at First Nat

Maturity.Outstanding
$3,000,000
1.800.000 -

1.250,000 April 1 1944
Bank N. Y., or Cont. &

Com. Tr. & Sav. Bank. Chicago. Trustee.
,
1915 6 g J-D 250.000 June 1 1935

jint. at Bankers' Trust Co.. N. Y.. or Inter-
national Tr. Co., Denver. Trustee,

may be Issued only under conservative re-
strictions. The $1,250,000 bonds outstanding bear 6% interest; remainder
will bear such rates not exceeding 6% as may be fixed at time of issue. Sink-
ing fund of 1% of bonds out 1919 to 1923, li4% 1924 to 1933 and 2% 1934
to 1943. All bonds may bo called at 102 & int. and replaced by a like
amount bearing a lower rate. V. 100, p. 230. The Salt Lake Term, bonds
are unconditionally guar., p. & 1.. jointly and severally, by the Salt Lake &
Utah RR. and Salt Lake & Ogden Ry. Callable on any Int. date on 36

($1,000, $500 & $100)-c*tf{
Redeemable at 102 & Int-

Salt Lake Term Co 1st M
(

SI.000.000 gold ($1,000
$500 & $100 c*tf(
Bonds.—Remaining bonds

days' notice at 102 and int. Sinking fund 1% of bonds Issued from 1920 to
1924; 1 )^ % in 1925-29 and 2% in 193(5-34. Additional bonds may be Issued
for 80% of cost of new property or for exts. & impts. For description of
bonds and property, see V. 101, p. 1371.

EARNINGS.—For year ending Dec. 31 1916, gross earnings were $392,-
347; net, after taxes, $141,580. Interest and depreciation, $113,292; net
income, $28,288.
ROAD.—Operates from Salt Lake City south to Payson, about 67 miles;

also about 1 mile of single track of the Salt Lake Term. Co. tracks in Salt
Lake City and about 2 miles of single track street railway in Provo. 75 and
85-lb. rail: standard gauge. 13 interurban pass, cars, 4 street railway cars,
] combination gas motor car, 2 electric locomotives, 3 express and 37 freight
cars and 11 service cars. Power is purchased under long-time contract
from the Utah Power & Light Co.
OFFICERS.—Pres.. W. C. Orom; V.-P., J. G. Borrvhill; V.-P., Henry

I. Moore; Sec. & Treas., F. M. Orem; Aud., Joe. R. Brown.—V. 102, p.
438,801,2167. ^

SAN ANTONIO, TEX.
SAN ANTONIO PUBLIC SERVICE CO.
Entire stock owned by the American Light & Traction Co.
ORGANIZATION.—Incorp. in Texas Sept. 6 1917 to take over and

operate the properties of the San Antonio Gas & Electric Co. and the San
Antonio Traction Co.. both formerly controlled by the Southern Light &
Traction Co.. whose affairs were wound up. The new company is auth. to
construct a system of interurban electric railways out of San Antonio, and
it it reported will build a line between San Antonio and Austin, about 85
miles. The directors have auth. the issue of $20,000,000 of 5% Fir.st &
Consol. Mtge. gold bonds, due Sept. 1 1967 (but callable at 105 and int.)
of which .$2,825,000 will presently be outstanding and $1,968,000 will be
re.served to retire underlying bonds at or before matm'ity.—V. 105, p. 1210.

STOCK AND BONDS— Date. Interest. Oulstandiruj. Maturity.
Stock, .$4,700,000 ($100) $4,700,000
San Antonio Trac $984,000/ 1908 5 M-S 984.000 Sept 1 1949

1st mortgage gold INew York Trust Co., trustee.
San Antonio Gas & Electric/ 1908 6 M-S 984,000 Sept 1 1943

$984 ,000 1st Mg($500)c*tf! Interest at New York Trust Co.. trustee.

Bonds.—Both the San Antonio Trac. bonds and the San Antonio Gas &
Elec. bonds were issued to retire underlying bonds. V. 88, p. 687, Gas &
Elec. bonds are redeem . at 105 & int. on 6 weeks' notice. (SeeV. 101, p. 851.)

ROAD.—Owns and operates 88 m. of single track in city of San Antonio.
OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec.

& Treas., R. C. Jones.—V. 105, p. 1210.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.—A trolley road.

ORGANIZATION. &c.—Began operation In 1892. and In March 1898
purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold Its elec-
tric power business to a new company—the United Light, Fuel & Power Co.
V. 81, p. 559. In 1908 purchased the electric line of the Coronado RR. In
1909 acquired the South Park & East Side Ry. Stock was increased Nov.
1907 from $500,000 to $5,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $5,000.000 - -. $1,250,000 .

Gen 1st lien M $10,000.000f 1915 5 g J-J 3.8!2.000 Jan 1 1955
gold s f ($1.000) c*&r]lnt. at Union Trust Co., San Francisco,
Red. at 102 aft. Jan 1 1920 1 trustee, or Nat. Bank of Commerce. N. Y.
Bonds.—First $5,000,000 bonds bear interest at 5%: rate of Interest on

remaining $5,000,000 to be determined at time of issuance, but not to ex-
ceed 6% . Sinking fund provides for retirement of entire issue at maturity

.

V. 99, p. 122, 1131.

EARNINGS.—For years ending June 30:
Year— Gross. Net, after Taxes. Oth.Inc. Deductions. Surplus.
1915-16 $1,016,405 $291,011 $16,577 $227,227 $80,361
1914-15 1,008,693 211,213 9,263 198,043 22,433
ROAD.—Owns and operates railway system In San Diego and Coronado

aggregating 71.86 miles of track, including 25.96 miles of second track and
l.C)8 miles sidings. Standard gauge 60-lb. T rail and 114-lb. Trilby. Has
generating capacity of 7,200 k. w.
OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. DIr., Wm. Clayton;

Sec, Claus Spreckels; Atty., Reid G. Dilworth; Treas., Glaus Spreckels;
Gen. Supt., B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser.—V. 83, p. 380; V. 85. p. 1144; V. 99, p. 122, 675. 1131.

SAN FRANCISCO, CAL.
PACIFIC QAS & ELECTRIC CO.— (See Map, page 114.)

ORGANIZATION.—Incorporated In California on Oct. 10 1905. Ownt.
In absolute fee the properties formerly owned by California Gas & Elec.
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co..
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co.,
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice,
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Co.; Livermore Water &
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow, Co.;
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lehe Distributing System;
Leonard Pryor Distrib. System; Sebastopol Lt., Water & Pow. Co. D. C;
Gillen and Redwood Mfrs. Co. Distrib. Systems; West Sacramento Elec.
Co. On Mar. 17 1917 took over the properties of the Oro Electric Corp. and
subsidiaries. Also owns in fee the following companies, which were for-
merly owned by California Gas & Electric Corporation:

Bay Counties Power Co.
Berkeley Electric Lighting Co.
Blue Lakes Water Co.
Central California Electric Co.
Oakland Gas Light & Heat Co.
Sacramento Electric, Gas & Ry. Co.

San Mateo Power Co.
South Yuba Water Co.
Standard Electric Co. of California.
Stockton Water Co.
United Gas & Electric Co.
Valley Counties Power Co.

Franchises In over 175 cities and towns. It is claimed, are perpetual, the
U. S. Supreme Court on April 6 1914 having ruled that all franchises of
public service corporations within the State of California obtained prior to
Oct. 10 1911, were of perpetual duration and could not be altered.

For assessment on stock, see V. 85, p. 163, 725.
In July 1 9 14 the issuance of $ 12 ,500 ,000 1st pref. stock (auth . ,$50 .000 .CK)0)

at $82 50 per share for impts.. exts., refunding, &c., was authorized. The
old pref. stock ($10,000,000 auth. and outstanding) became 2d pref. and tbe
auth. amount of com. was reduced from $150,000,000 to $100,000,000.
The 2d pref. stock Is convertible since July 1 1916 into 102}^% of 1st pref.
Employees of the company and consumers were also given the privilege of
subscribing for the new stock. See further details of plan. &c.. in V. 98.
p. 1846; y. 99, p. 121. In Oct. 1915 subscription price of unsold portion
advanced to 87}^. In Jan. 1916 the RR. Comm. auth. the issuance of
$2,500,01)0 additional pref. stock, which the company is selling at 95. Sub-
scriptions are now confined to con.sumers and employees.

Favorable Gas Rate Decision.—In July 1914 Master In Chancery H. M.
Wright, reversing his former opinion rendered May 16 1914 (V. 98, p. 160!' i,

handed down a decision declaring the 75-cent gas rate fixed by the Board of

Supervisors to be confiscatroy. The former opinion held that the 75-ceni
gas rate was sufficient to afford the company a fair return on its invest men t

but the later decision ruled the rate inadequate. V. 98, p. 1609; V. 99, p.

271. The case is pending in the courts. In June 1915 the Bo.ard of Super-
visors again fixed a rate of 75 cents per 1,000 cu. ft. for the year beu-inulng

July 1, but Judge Van Fleet in the U. S. District Court granted an injunc-
tion. Pending a decision in the proceedings, the company Is receiving an
85-cent rate. V. 101, p. 449.

Decision.—For decision granting the Great Western Pow. Co. permission
to enter the territory already served by Pac. Gas & Elec. Co. see V. 94, p.
1764. In Nov. 1915, however, the KK. Comm. sustained thr petition of tuo
company opposing the entrance of the Great Western Pow ''o. into a part
of Contra Costa County where the former was already giviii.; service.

Slock Dividend.—The Cal. RR. Comm. in May 1915 auth. the company
to issue $1,926,.558 common stock held in treasury to ho! Icrs of its common
stock as a 6% div. by way of reimbursement for net earnings applied to the
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1916. V. 102, p. 1437.
, , „,^ k„ fh„The Cal. RR. Comm. on July 1 1916 approved a stipulation filed by tue

CO. In which It agreed to set aside out of Income during the next seven years

for conservation of its a.ssets and the protection of Its stockholders and pona-
holders the sum of $7,000,000. as foflows For the cal. year 1916, $800,000;

1917 to 1921 $1 .000 Ono yearly: 19l?2, SI ,200.000. The funds so set aside

are to remain uncapitallzed. The company may apply against the fore-

going pavment the payments made Into sinking funds. V. 103, p. ^j9.
See V.-P. Brittons statement as to dividends. &c.. In V. 103. p. ^d'd.

In Jan 1917 .S.H.060.000 additional gen. & n^f. 5.s were sold, proceeds be-

ing used for acquisition of Oro Electric Corp. properties, for funds advanced
to pav off underlying bonds and for extension's ^md improvements.
The company in March 1917 applied to Cal. RR. Comm. jointly with the

So. Pac. (3o., the Central Pacific Ry. and John Martin, to purchase trom
those three parties a street railway in Sacramento built by the ao._ Pac. Co.
in 1905 and since operated as a part of the Pacific Gas & Elec. Co. s system.
The original cost was .$37,447, but road is to be sold for $12,120.

Outstanding. Maturity

.

STOCK AND BONDS—
Com $100,000,000 CflOO)
First pref $,50,000,000 (6%
cum) ($100)

2d pref 6% cum $10,000,0001
($100) J

Gen & ref M ($150,000,000) f

Date.

1911

Interest.
Q-J 15

Quar

Q-P 15
5 J-J

$34,035,858 Oct. •17.1>i

23,467,4';0 Aug.'lT.lH

302.800 Aug.'17, IH
3?.988,000 Jan 1 1942

N. y., & Frank B. Ander-
son, trustees. Int. in N. Y. or San Fran.
1903 5gM-S 4,517,000 Mch 1 1933

Interest at Mercantile Trust Co., Sas Fran-
cisco, Trustee.
1907 5gM-N 19,748,000 Nov 11937

Union Tr. Co., San Fran., Tr. Int. at office

of CO., San Fr.,orN. W.HaIsey&Co.,N.Y.
,^ . „ „. „„ 1900 5gM-9 1,308.000 Sept 1 1930
$2,250,000 gold ($1,000) tfUnterest at Mercantile Trust Co., San Fran-

I Cisco , trustee , or N . W . H alsey & Co. ,N .
Y

.

Bay Counties Power Co 2d Mf 1901 6 g A-O 54 .000 April 1 1931
$750,000 gold ($1,000)-. tfllnt. at Union Tr. Co., San Francisco, Trus.
Nevada Co Elec 1st M ntf- 6 A-O 171.000 Oct 11928
Yuba Elec Power 1st M ntf 6 J-D 170.000 June 1 1929

gold sinking fund (see'! Bankers' Tr. Co.
text) c*&r*tf

Cal Gas & Elec Corp gen M &
coll tr $10,000,000 gold
($1,000) sinking fimd.c*tf

Calif Gas & Elec Corp unify'g
and refiinding mtge $45,-
000,000 gold c&r tf

Bay Counties Power Co 1stM

Oal Central Oas & Elec Co
first mortgage $1,000,000
gold ($1 ,000) sink fund ntf

Sacramento Elec Gas & Ry

Standard Elec Co 1st M $5,-
000.000 guar prin & int by]
Cal Gas & Elec ( 'orp. . . ntf (

Blue Lakes Water 1st mtgef
$5.000.000 ntfl

United Gas & Elec Co 1st MJ

1901 5 g F-A 727,000 Aug 11931
Interest at Mercantile Trust Co., San Fran-

cisco, Trustee.
'

1897 6gM-N 2,149,000 Nov 11927
first mortgage $2,500,000] Interest at Mercantile Trust Co., San Fran..
gold ($1,000) c-ntf ( or Guaranty Trust Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 114.000 Jime 1 191S

$400,000 ($1,000 & $500'{ ($25,000 due yearly) to June 1 1922
gold ntf

I
Int. at Mercantile Tr. Co., San Francisco,

or Union Trust Co., New York.
1899 5 g M-S 2,13,300 Sept 1 1939

Int. at Sav. Un. Bk. & Tr. Co., S. Fr., trus-
tee, and Crocker Nat. Bk., San Francisco.

1893 6 M-S 15 713.000 Mar 15 1938
Int. paid in N. Y., San Fran, and London.
1902 5 g J-J 1,.545,000 July 11932

$2,000,000 g($l .000)sf.c*tflMercantile Trust Co., San Fran., Trustee.
Valley Counties T>ower Cof 1902 5 g M-N 1 ,938,000 May 1 1930

first mort^rage S2.,500,000Unterest at Mercantile Trust Co., San Fran.,
gold ($1 ,000) sink fund-tf (Trustee, or at U. S. Mtge. & Tr. Co.. N. Y,

So Yuba Water Co cons Mf 1893 g J-J 1,495.000 July 1 1923
$1,500,000 s ($1,000) __ ntf lint, at Farmers' L. & Tr Co..N. Y., trustee.

Cent (^al El Co mtge $5.000,- ( 1902 5 g M-N See text May 1 1933
000 gold SI.000) tfilnt. at Madison Trust Co., N. Y., trustee.

Suburban I Ight & Power 1908 6 F-A 222. .500 Aug 1 1938
nitee ($.500). No sinking]lnt. at office of company. Ashland Bank
fund c*tfl of Savings, Oakland. Trustee.

8 F G & El gen mtge $10,-/ 1903 4'4 g M-N S e ti-xt Nov 1 1933
000 000 g ($1,000 each), tf lint, at Union Trust Co., San Fran., Trustee,

Pac Gas Inipt mtge gold/ 1900 4 g Q-M 5 9.000 Sept 1 1930
($1,000 each) sink fundntfl Interest at Union Trust Co., San Francisco.

Edlsoti 1. \- P 1st mtge gold/ 1891 6 g Q-F3 623,000 Nov 1 1921
Interest at office, San Francisco.

j

1904 5 J-D 18 ,000 June 1 1934 '

Int. at Mercantile Trust f\)
. San Fran., or

j

United States Mtge. & Trust Co., N. Y. I

1911 5 J-D 11 86.500 Dec 1 1941 i

Int. at office of compan>' . Mercantile Trust
Co., San Francisco Trustee,

6 J-D 2 ,500 Sept 1 1922
Union Trust Co., San Fran., Trustee.

($1 ,000 each).
Mutual Electric

first mortgage

ntfl
Light Co f

($l,O0O)ctfj

Metrop Gas Corp ($500) -C*tf
Sinking fund $25,000 per
annum.

Livermore Wat & Pow 1st M
(.$.500) c

The amrmnts nf bonds reported as outstanding in table abirve are those in
the )iands of the public.

Stock.—?31 696.867 com. stock In addition to amount reported outstand-
ing Is owned by subsidiary companies The amount of 1st pref stock
reported outstanding Is as of Dec. 31 1916. In addition to which there has
been sutisrrllie<i liul not fully paid $181,700. Slock Is pref as to prtn and
dlvs. The 2(1 pref, stock Is convertiole Into 1st pref stock at the rate of
1.025 shares of 1st pref for each share of 2d pref. V 98, p. 1846. $9,650,-
543 had been converted as of Dec. 31 1916.

Bonds—General and Refunding Mortgage.—Of the $11','8~,000 bonds
unissued, $4 .214.800 reserved to retire underlying honds, $70,9,88,200

i

for future additions, betterments and improvements at 90*^ of cost under '

conservative re.strictions. $1,000,000 are in treasury, of which .$875,000
,

deposited as security for surety bond in rate cases. $815,000 have been can-
celed by sinking fund. Denora.: Coupon, $1,000; registered, $1,000,
$10,000 and multiples. Red. Jan. 1 1937 at par and interest, and prior '

thereto on any interest date at 105 and int. in t>locks of not less than
|

$500,000. Bonds have a sinking fund of 1% per aimum of face amount '

of all uuderlving lionds and bonds of this issue. See V. 94, p. 351. Listed
i

on N Y Stock Exchange. V. 103. p. 1211
j

California Gas & Electric Corporation Unifying and Refunding Mortgage
'

6% Bonds of 1007 are a lien upon al! the property and franchises of the
California Gas & Electric Corporation now owned or hereafter acquired, i

V. 86. p. 1 158. They are also a lien (through a supplementary mtge. exe-
'

cuted by the Pacific Gas & Electric Co.), prior to the bond issues of the
,

Pacifir (i;,.s i LKciiic Co.. upon all the proptii-; ie^ of that coinpan.v except i

the properties of the San Fianci.sco Gas & Electric Co.. but includes the '

properties of the California Central Gas & Ele -trie Co . Fro.sno Gas & Elec- I

trie LightiniT Co., and the Vallejo Gas Co., subject, however, to underlying
mortgatri's of the California Central Gas & Elec. The bonds were issued
under four heads—"A." "B," "C" and "D." Series "A" amounts to i

$30.2S2 000, of which $8,203,000 were issued to retire an equal amount of
underbin'./ t)oudv which have Ijeen deposited under this mortgage Series
"B" amounts to $3,055,000 and were issued at 90 to refuml existing obli-
gations. Serie-s "C" and "D" aggregate $1 1 .663.000 ^9 255.000 of which
were issued Mortgasre has been closed to fur'hf^r issue V 86, p. 9S0.
The bonds are subject to call at 1 10 and interest uj)on an.v interest date after
Nov. 1 1912 upon 60 days' notice. V 88, p. 1199 The issuance of addi-
tional underlying bonds Is prohibited by terms of mortgage An agreement
was executed Ian 21 1908 providing that all ' 'alifoi riia Gas & Electric gen.
mtge and collateral trust bondholders depositing bonds with Mercantile
Trust Co of San Francisco would be entitled to receive an equal amount of
unifyin'.? and refunding bonds, and in addition an amount of common stock
of the Pacific f!as & Elec equal to 25"^ of bon<ls so depositefl V H6. p.
980. $4 492 000 gen mtge and coll. trust bonds were so deposited
Agreement expired Feb I 1909. The mtge. provides chat a .linking fund
be created and maintained as follows; 1912 to 1916 incl $4.50.000 per
annum; 1917 to 1921 incl. $550,000 per annum: 1922 to 1926 Incl $700,000
per annum: 1927 to 1936 incl., .$900,000 per annum This sinking fund
will be applied as far as nece.ssary toward making the sinking fund payments
required by underlying mortgages, and the balan<'e to the purchase for the
sinking fund of the bonds issued under the new mortgage $714,000 unify-
ing and refimding bonds are held in sinking fund: $51,000 in treasury.
Bonds are listed on New York Stock Exchange. V. 90. p. 1677: V, 93, p.
1191: V 95. p 1332

California Gas r^ Electric Corporation $10,000,000 Gfmeral Mortgage and
Collateral Trust Honds are subject to call on any interest dace at 1 1(1 and int.
on four weeks' notice. $4,492,000 were dei)o-ited under the unifying and
refundinL' mtge Sinking fund for 5 years, betrinning March 1 1904 $1,50 -

000 per annum; from 1909 to 1913, $200,000 per annum; 1914 to 1918,

Valley Counties Power Co.. and is to be used initiall.v in redeeming the
bonds of the constituent companies the remainder for the new $10,000,000

I issue. The bonds redeemed shall be kept alive and bear interest except
j
where the mortgages of the constituent companies provide for their cancella-

I tion: in the event of the purchase of any of the gen. mtge. and coll. trust
$10,000,000 bonds, thftse also are to be kept alive: but should any of the
latter be called for payment at 110, the bonds so called are to be canceled.
$991,000 of this and $481,000 of underlying is.sues are now alive in this
sinking fund. The general mortgage and collateral trustbonds are secured
by deposit (now securt<d by physical properties of these companies which
have been deeded to the corporation) of practically all the capital stocks of
the subsidiary companies, namely, all of the 36,000 shares of Bay Counties
Power Co.; all of the 15,000 shares Calif. Cent. Gas & Elec. Co.; all of the
30,000 .shares of Oakland Gas Lt. & Ht. Co.; 18,581 out of 18,584 shares of
Sacramento Elec. Gas & Ry. Co.; all of the 4,898 shares of Fresno Gas & EI.
Lt. Co.; all of the 50.000 shares of the Standard Elec. Co.: all of the 22,286
shares of the United Gas & Elec. Co., and all of the 1 ,000 shares of stock of
the Vallejo Gas Co.; also 39.999 out of 40,000 shares of South Yuba Water
Co. stock. In addition, the Bay Counties Power Co. owns the entire
$2,500,000 stock of the Valley Counties Power Co., and the United Gas &
Electric Co. owns the $1,-000,000 stock of the San Mateo Power Co.
Bay Counties Pmver Co $2,250,000 First Mortgage Bonds.—$357,000 are

reserved to retire $186,000 Yuba Electric Power bonds and $171,000
Nevada Electric Power bonds. A sinking fund on the first .5s of 1% of
outstanding bonds per annum commenced in 1905 and ran until June 1
1910, on which date and for four years thereafter 134'^ of bonds out; on
June 1 1915 and for four years thereafter 2% of bonds out; on June 1 1920
and for four ye.ars thereafter 2 !^ % of bonds out; on June 1 1925 and there-
after 3"^. of honds outstanding. $585,000 of this issue alive in sinking
fund. The second 6s are subject to call at any time at 105. $68,000 are
held in a sinking fund. $135,000 were redeemed April 1 1917.

California Central Gas A- Ehilric Co. First MorlquQe Bonds.—A sinking
fund of 2% of bonds outstanding commenced on Aug, 1 1902, but bonds
are not subject to call. $271,000 bonds are in sinking fund.

Sacramento Electric, Gas rt- Railway Co. Bonds.—Of the $2,500,000 auth-
orized. $140,000 are reserved for Central Elec. Ry. firsts: $175,000 bonds
have been retired. $36,000 alive in sinking fund. By terms of a supple-
mental mtge. the right to call all or any of the bonds at 103 has been re-
scinded; but this does not affect the right to retire bonds as follows Prom
1902 to 1906, iucl., .$5,000 per anpum: 1907 to 1911, incl., $10,000 per an-
num; 1912 tol916, incl., $20,000 per annum; 1917 tol921, inch, .$30,000 per
annum: 1922 to 1926, incl.. $40,000 per annum. Total. $525,000.

Standard Electru Co. of Califorma First Mortgagi Bonds.—'I'hey are
guaranteed by California Gas & Electric Corporation by endorsement.
$2,599,000 weri" retired under unifying and refunding mtge of r'alifornia
Gas & Elec. Corp., $261,700 are alive in sinking fund and $2,000 are de-
posited under gen. & ref. mtge. Of Blue Lakes Water 1st M, bonds, $12,-
000 are in sinking fund.

United Gns <v Eleclnc Co.— Bond.t.—Interest is payable at Oocker Nat.
Banli, San Francisco, or Mercantile Trust Co., New York. A sinking fund
commences July 1 1907 of 2% of bonds outstanding for the first 5 years;
3% the nesct 5 years; 4% the next 5 years; 5% the next 5 years; and 6%
per annum thereafter. $450,000 have been canceled by sinking fund.
Bonds are not subject to call.

Valley Counties Pnver Co. Brrnds are not subject to call. Are guaranteed,
principal and interest, by Bay Counties Power Co. Listed on San Francisco
Stock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905,
and on Nov I for each succeeding four years, 1% of aggregate amount of
bonds issued and out^,tanding is payable to sinking fund, commencing Nov. 1
1910 and for succecKling four years, 1 Vj%: commencing with Nov 1 1915,
and for succeeding four years. 2%: commencing with Nov I 1920 and for
succeeding four years. 2 H "^

:
commencing with Nov 1 1925 and for suc-

ceeding four years, 3%. $.562,000 bonds now held in sinking fund.
South Yuhu Wali'T Co.—Consolidated mortgage callable at 110 and inter-

est. $5,000 in sinking fund.
Central California Electric Co.—$848,000 are deposited tmdor unifying

and refunding mortgage and $1 ,000 under general and refunding mortgage:
$1,000 in treasury. Callable at 110 and interest.

Suburban Liglit &' Power Co.—$27,500 held alive in allied companies'
sinking funds.
San Francisco (las A- Electric Co. Gpneral Mortgage Bonds Nos. 1 to 4.000,

Inclusive, are subject to call $100 000 yearly Nov 1 at 105. bv lot, beginning
Nov. 1 1906 $! 100.000 have iieen canceled, $137 000 are held alive in
sinUingfuud of allied couipanies and $105,000 retired lUKiertren. St ref rtitce.

Mortgage closed; no more bonds can be issued for any purpose. $100,000
have been called for red. on Nov. 1 1917 at 105 and int. at Union Trust Co.,
San Francisco, leaving $6,919,000 outstanding.

Pacific (w/.'i Irnpr'irciiir/ti Co mortgage has a sinking fund of $20,000 annu-
ally $346 000 have been canceled, $321 .000 retired under gen. & ref. mtge.
and $74.()00 alive in allied companies' sinking fund.
Mvlvnl Electric Ligbl Co Bondv have sinkiu'' fund of 2 V5 % per annum

of bonds issued and out: $51 ,000 have been canceled.
Metropoliiin Gns Cf,r,v,r(ili>n bonds are I'ed at par and int. on any int.

date. Sinking fund $25,000 yearly: $63,000 In sinking fund.
Livermori Water & Power First Mortgage Bonds.—Of these, $76 500 In

sinking fimd.
SinHna Funds.—Total cash and bonds in all sinking funds of Pacific Gas

& Electric Co. and sub.sidiary companies Dec. 31 1916. $10,289,185
Dividends — First on original (now 2d) pref ($1 V^) was paid .^^pril 15

1906: none after that to Aug 2 1909, when $4,991,000 com stock and $3,-
160 cash was given in settlement of cum. divs. amo\mting to 20% Stock-
holders were offered and accepted 1 share of com in lieu of accum divs. on
each 2 shares of pref. V. 89, p. 104. In Nov 1909. 1 i^ % . In 1910,
Fab..l\4'^, (V 90. p 237) , and the .same rate has been paid quarterly since
to and incl. Aug. 1917 Initial div., 1 H % . was paid on the new 1st pref,
stock Nov. 1914: same rate paid quar. since. On Nov 22 1911 directors
authorized the issuance of $10,000,000 fully paid 'out of accum surplus)
common stock (of which $9,646,250 issued) to common stockholders in
proportion of H share of new stock for each whole share of 0I d stock . V . 93

,

p. 1453. Initial cash div. on com.

—

Hi'V,—paid April 1912; July. \H%\
Oct., \Vi%. In 1013 Jan.. 1 H%: April 1. 1 i< % . None to April 1016,
when l\i% was again paid: same rate paid quar. since. In 1915 paid a
6% stock dividend on the common stock in 2 equal installments on July 15
and Dec. 15.

REPORT.—For calendar years (1916 report in V. 104, p. 2646):
Preferred Eal. for
Liridivds. Cmvicn.
$1,374,638 S2. 923,744
1,000.717 3.212,049
614,983 2,030,682

Cal. Operating Net (after Other Bond Int.,
Year. Revenues. Taz..Dep..&c. Inccme. Disc't. &c.
1916 -$18,615,497 .$7,806,616 $509,886 $4,018,120
1915. 18,530,301 7,944,708 413,879 4,145,821
1914. 16,912,688 6,998,766 307,816 4,660,916

Latest Earnings.—7 mos. end. July 31:
1917* $11,670.883 .$4, 666. 27-8 * $2,488,063
1916* 11,041,975 4,902.430 * 2,366,798

* Other income for the 7 mos. end. July 31 is included with operating revs.

PROPERTY - Does the gas and electric lighting, heating and power
business and sells w.-iter for power, irrigation and domestic purposes in
Central California, including the cities of San Francisco. Oakland^ Sacra-
mento San Jose and 173 other communities. Operations extend into 30
counties, comprising an area of 37.775 square miles, containing a population
In 1910 of 1..325.637 Svsiem includes 14 hydro-electric and steam gen-
erating stations with 261 595 h p capacity. 1 626.5 miles of transmis-
sion lines with 4 029.8 miles of distribution lines and 88 6 miles of imder-
ground distribution in eight cities, 5.171 street arc lamps and 3.5 070 inc.in-

de.scontstreet lamps: 65 f(>«>rvoirs with storage cai)acity of 6 372 682 773
cu. ft.. 16 gas pl:ints, 779 27 miles of mains, supplying 50 coiMiuuniiies;
gas sold 1916. 8.174 225 400 cu ft : 10 128 gas street lamps. Numh-r of
consumers Dec. 31 1016 gas. 232 718: electric, 178.6:^0 water, 10 025-
steam, 391: total. 4'M 7 '4: entire street railu.au system of .'^acrnrrimin 4;^ 9
miles of track. Owns 66 cars. Passengers carried in 1916 10 041.428.

In Nov. 1913 the first plant (Drum No. 1) of the comprehensive South
Yul)a system of hydro-electric plants was put in successfid operation The
system contemplates an ultimate development of 190.000 h. p., of which
Drum No 1 plani has a peak capacity of 33.000 h p. See V 97 p 1584.
The Halsey and Wise p<)wer houses, with 33,333 h. p. capacity, were com-
pleted early in 1917. Early in 1916 coraplete^l the installation of two sub-
marine cables across .San Francisco Bay to deliver current to San Francisco,
&c., from the large water-power plants in the mountains, to supplement
the output of the company's other plants. V. 102. p. 801.
OFFICERS.— Pres. F G Drum: V.-l'. & Gen. Mgr., John A, Britton;

V.-P & Treas.. A F Hockenbeamer: Sec. & Asst. Treas
, D. H. Foote;

Asst. Sec. Chas. L. Barrett.—V. 105, p. 185, 819, 910, 998.
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CALfFORNIA STREET CABLE.
OltCiANIZATION.—Chartorcd Feb. 8 1877. Annual meeting the third

Weclnosday in January. Franchise expires In Feb. 1929.

STOCK AND BONDS— Dale. Interest. Outstanding. MalurUy.
Stock (par SI 00)- -- Monthly $1,000,000 S«ie text
First mortk'aKe .S,i84,000 ($l,-f 1915 6 K J-J .3.1,0,000 Serially

000) rod 1st 5 yrs at 105, {Int. at office of company. Union Trust Co.
thereafter at 1 0.'J I of San Francl.sco . Trustee

.

Bonds.—.?.384.000 bonds wore issued to retire SOOO.OOO bonds due Jan. 1

1915 (of which $516,000 were in troa-sury, loavin^ .5384,000 to be refunded)

.

The now bonds are due in 12 annual installinonts beKinning Jan. 1 1916 and
ending Jan. 1 1927. .S49,000 have been retired. No. of bonds maturing
1 1 1918 Is 26. then successively thereafter. 27. 29. 30, 32. 33, 37.39. and
In 1927, 46. V. 99, p. 1831, 1672, 1596.

Dividends were .50 cents monthly, but in Aug. 1902 were increased to 7!)

cents monthly, and in Nov. 1904 to 90 cents monthly. On account of
earthquake and fire, no dividends were paid from April 1906 to Sept. igo.**,

when dividends were resumed at 50 cents per share up to May 1909, when
60c. per share was paid: same rate monthly since.

EARNINGS.—For cal. year 1916 and years ending June 30:
Year— Gross. Net, aft. Taxes. Olh.Inc. Deductions. Surplus.

1916 .S393„')07 .$120,838 £»?•.$21,600 .S25,000 «74,238
1915-16 431.236 1.53,725 12,762 23,478 143,009
1914-15 425,591 150,096 35,741 38.027 147,810
ROAD.—Operates 11.5 miles of track on 5K miles of street.

OFFICERS.—Pres.. J. Henry Meyer; V.-P., J. C. Coleman; 2d V.-P..
Jas. W. Harris; Sec, Geo. A. Hare; Treas., J. H. Meyer & Co.; Supt., J. W.
Harris. Office, 1061 Hyde St.. San Francisco. Cal.—V. 99. p. 1831.

UNITED RAILWAYS INVESTMENT CO.
ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In

Sept. 1906 filed an amendment to its charter changing its name from United
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689.
Owns directly or indirectly through stock ownership all the outstanding
common and pref. stock and .S163.900 of the 7% prior preference stock of
the California Ry. & Power Co. Also owns the stock of The Railroads &
Power Development Co. V. 89, p. 287, 529, 848.
On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase

common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6%
bonds, convertible into common stock at par, and also authorized directors
to utilize a portion of unissued pref. stock to adjust arrears of cividends
accrued or to accrue on outstanding pref. up to and including Oct. 1 191 1.

V. 90, p. 1103, 1240, 1297.
Acquisition of Philadelphia Company.—In Feb. 1906 acquired $21,000,000

of the common stock of the Philadelphia Co. of Pittsburgh, giving $37 50
in new collateral trust bonds and $20 in common stock of the Invest-
ment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393,
988. For statement made in listing the.se bonds on the Philadelphia Stock
Exchange, see V. 83, p. 1235. Now oj?iis $24,555,000 Phlla. Co. com. stk.
Both common and preferred stocks are listed on the New York and Phlla.

Stock Exchanges. V. 75, p. 795: V. 92, p. 1311.
Financial Plan Abandoned.—The committee appointed May 1 1914 to

prepare a plan for readju.sting the finances (V. 98, p. 1073, 1539) reported
at the annual meeting on Oct. 26 1915 that owing to prevailing conditions
they were not able to accomplish anything . The committee was discharged

.

V. 101, p. 1466.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div.Ac.
Common $31,000,000 ($100) $20,400,000 -..
Pref 5% cum from Apr 1 19021 16,000,000 Jan '07. 2 V^

$25,000,000 ($100) J In scrip
Pref stock div certificates See text 1,462,500
1st lien collateral trust mtgef 1906 5 g M-N 16,403,000 May 1 1926
$20,250,000 gold ($1,000) Unt. at Guar. Trust & Safe Dep. Co., Phila..
sinking fund c*l or N. Y. Trust Co., N. Y., Trustee.

Conv bonds $6,000,000 gold) 1910 6 P-A 790,000 June 1 1930
($1,000) I Central Trust Co., N. Y., trustee.
Bonds.—The coll. trust bonds are secured by deposit of all acquired com-

mon stock of the Philadelphia Co. They are subject to call on any interest
date at 105 and interest. A sinking fund of 1% per annum of bonds out-
standing began May 1 1911, said fund to be invested' in the bonds at
not more than 105 & int. The amount reported outstanding as above ex-
cludes $1,747,000 held by trustee in sink. fund. Authorized amount of
bonds may be increased for purchase of additional shares of com. stock of
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90,
p. 169, 172. Conv. bonds are conv. Into common stock at par.

Stock.—The preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears divs from Sept. 1 1909

Pre/. Stock Div. Certificates.—Of the $1,462,500 outstanding, $712,.500
bearmt. at rate of 6% and $750,000 at 5%.

Dividends.—First div., 1}4%, on pref. stock, paid Jan. 3 1903: 1H%
July '03; in Jan. '04, 134%; July, 1M%; in '05, 4%: in '06. Jan., 234% (V.
81, p. 1667); April, 4?<%—owing to the earthquake and fire, this dividend
was paid in interest-bearing scrip Instead of cash. V. 82, p. 988. In July
1906 another scrip dividend of 234% paid (V. 82, p. 1381), and in Jan. '07
another of the same amount; July '07 dividend passed altogether. V. 84.
p. 1429. None since.

REPORT.—Fiscal year ending June 30 (1916 report in V. 103, p. 1790):
Year Divs. Reed Other Total Interest on Balance.

Ending— on Slocks. Income. Expenses. Bonds.rfic. Surplus.
June 30 1916 $1,590,685 $175,541 $73,743 $1,115,321 $577,162
June 30 1915 1,5S4,78S 165,038 77,737 1.182,169 4^9,920
Dec. 31 1914 1,808,688 140,511 80,012 1,147,977 721,209
Dec. 31 1913 1,998,860 135,374 63,727 1,164,158 906.339
OFFICERS.—Pres., Mason B. Starring; V.-Ps., W. H. Chesebrough

P. B. Van Vorst and Eben Richards; Treas., B. S. Guinness. N. Y.; Sec. &
As.st. Treas.. M. V. R. Weyant: Aud. & Asst. Sec, P. M. Hoskins.—V.
101, p.846, 1460, 1466; V.103,p.l302, 1509, 1790. 1900, 2012; V.105,p.717.

(1) The Railroads & Power Development Co.
ORGANIZATION.— Incorporated In Maine on June 9 1909 with nominal

($1,000) capital stock, which has since been increased to $6,000,000 ($100),
of which $5,501,000 Is outstanding. All stock (except directors' shares) is

owned by United Rys. Invest. Co. (V. 88. p. 1314, 1129). In Dec. 1912 dis-
posed ol Its holdings in the San Francisco Electric Rys.. Sierra & San Fran
Power Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow.
Co. Owns among other Investments $163,900 prior preference. $1,740,000
pref. and $5,836,000 common stock of the Cal. Ry. & Power Co.
OFFICERS.—Pres., Mason B. Starring; V.-P., H. J. Bowdoin; Sec. &

Treas.. P. M. Hoskins.—V. 88. p. 529. 847; V. 90. p. 1364.

(2) California Railway & Power Co.
All the common and pref. stock issued is owned or controlled by the United

Rys. Investment Co.
ORGANIZATION.—Incorp. In Delaware on Dec. 18 1912 to take over

and hold the entire outstanding 1st pref. , pref. and common stocks of United
RRs. of San Francisco, and the entire outstanding stocks (except director's
qualifying shares) of the San Francisco Electric Rys. , Sierra & San Francisco
Power Co. and Coast Valleys Gas & Electric Co. These securities had pre-
viously been held by the United Rys. Invest. Co. and The Railroads & Pow-
Devel. Co. Also owns $1 ,925,000 7% notes of the United RRs. of San Fran.

Reorganization of United BRs. of San Francisco.—See that co. below.
STOCK

—

Authorized. Outstanding. Last Div.
Common stock $45,000,000 $40,000,000
Pref. stock, 7% cum., red. at $115. 10,000,000 6.874,400 June '14. 2%
Prior preference 7%) cumulative... 5,000,000 2,800,000 See text

Prior pref. stock is red. at $115 a share except the first $3,000,000, which
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1

1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in
cash Jan. 2 1914 (V. 97, p. 1820. 1662) and $100,000 Jan. 2 1915 (V. 100,
p. 53). None redeemed since. Additional prior pref. stock may be
Issued only for additions, betterments, acquisitions, &c. No mortgage or
other incumbrance may be created that does not provide for the cancella-
tion of all prior pref. stock then outstanding. V. 96. p. 61.
REPORT.—For years ending June 30:

Fiscal Total Net Previous Total PriorPref. Total
Year— Income. Income. Surp,us. for Divs. Divs. (,7%) Surplus.

191,5-16 $203,328 $166,381 $43,633 $210,014 $196,000 $14,014
1914-15 141.268 127,196 115,937 243.133 199,500 43.6.33

Dividends.—First div. on prior pref. stock— 1 M %—paid April 1 1913;
same rate quarterly to and Incl. July 1916. In Oct. 1916 paid only 1%.
None since. In Sept. 1913 a div. of 334 7o was paid on the preferred stock.
In June 1914 2% was paid.

OFFICERS.—Pres., Mason B. Starring; V.-Ps.. G. de B. Greene and
8. H. March; Treas., B. S. Gidnness; Sec. & Asst. Treas., P. M. Hoskins:
Asst. Sec, (.'. H. Mann.— V. 104, p. 951, 1144, 1263, 2010.

(a) San Francisco Electric Railways.
Entire stock Is owned by California Ry. & Power Co.
Lease.— in 1910 road was leased to the United RRs. of San Francisco,

which .see below. Lease provides for all charges, incl. int. and sink, fund
on bonds. Lessee guar. prin. & int. on l.,t mtge. bonds. V. 91. p. 461.
OKGANIZATION.—Incorporated in 1909 for purpose of acquiring and

operating other street railways In San Francisco. V. 88. p. 1129, 1314.
In July 1909 acquired the Parkside Elec. Ry. Co. (V. 89, p. 287) and also
the Vfsltaclon Valley Elec. RR. V. 89. p. 529. Owns $9,997,500 com-
mon stock of United Rlis. of San Francisco.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $10,000,000 ($100)... $10,000,000
First mortgage $10,O0(),O00f 1909 5 1,416,000 Dec. 1934
gu p & I by U RRsofS F..lUnlon Trust Co., San Francisco. Trustee.
Of the bonds reported outstanding, $351,000 are In sinking fund.
OFFICERS.—Pres., Geo. K. Ford; V.-P., John A. Tyrell; Treas.

J. P. Forbes; Sec, Bylngton Ford.— V. 91, p. 464; V. 95, p. 1609, 2011.

(6) Sierra & San Francisco Power Co.
Stock Is owned by the California Ry. & Power Co.
ORGANIZATION.—Incorporated in California on May 29 1909 and oi>

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne-
Water Power Co., both foreclosed per plan In V. 88. p. 235, 569, 1005, 1066
Has contract extending to 19.54 with United RRs. of San Fran, to supply
power to that company. In Aug. 1917 was auth. to purcha.se the LaGrange
division of the Y'osemite Power Co. for $450,000 and cost of additions antf
betterments from Dec. 1916.

In 1910 reclassified Its bonded debt as given below. V. 91, p. 342.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($100). $20,000,000
1st M .$30,000,000 g ($1,000,/ 1909 5 g F-A 7,500.000 Aug 1 1949-

$5,000. &c) c*&r*tfllnt.at U.S.Mtge.&Tr Co.. N. Y.. Trustee.
2dmtgeSerA&B$9.500,000f 1909 5-6 J-J 9.500,000 Jan. 1 1949-

($1.000) c*lColumbIa Trust Co., New York. Trustee.
Bonds.—First mtge. bonds are subject to call on any Int. date at 110 and

Int. The remaining bonds may ne Issued at 80% of cost of extensions and'
add'ns, provided not earnings for previous 12 mos. shall equal twice int.
charge on all outstanding bonds, incl. those to be issued. V. 91, p. 157.
The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of
Series "A" $1,000,000. at 6%, and Series "B' $8,500,000 (incl. .537,000 iD
treas.), at 5%. Int. on Series "B" bonds was payable at option of com-
pany from July 1 1910 to and incl. Jan. 1916 in additional Series "B" bonds
in lieu of cash, and was so paid. July 1 1916 and subsequent int. has been
paid in cash.

EARNS.— Gross Net (.after Other Int. on Balance.
J'ne 30 Yr. Earnings. Taxes). Income. Bonds. &c. Surplus.
1916-17 $1,438,047 $972,147 $30,087 .5845,593 $156,641
1915-16 1,364,853 915,192 59,110 806.487 167,815.

Property.—Owns and operates water-power properties near San Francisco
and a supplementary steam station in that city, which have a combined ca-
pacity of 74,230 h.p. Also leases an additional steam plant of United
RRs. of San Fran. In San Francslco of 4,250 h.p. capacity.

OFFICERS.—Pres. & Gen. Mgr., H. F. Jackson, San Francisco; V.-Ps..
J. K. r.Ioffitt, San Francisco, and P. M. Hoskins, N. Y.; Sec. & Treas.,
F. J. Bianchard, San Francisco.—V. 103, p. 65, 1691; V. 104, p. 169;
V. 105, p. 1004, 1113.

(c) Coast Valleys Gas & Electric Co.
Stock is owned by California Ry. & Power Co.
ORGANIZATION.—Incorporated on March 20 1912 In California

Acquired the properties of the Monterey Gas & Electric Co.. the Monterey
County Gas & Electric Co.. the Salinas Valley Water Co. and the King
City Water. Light & Power Co., and owns all stock of the Monterey
& Pacific Grove RR. Does entire electric and gas business In Mon-
terey, Salinas and Pacific Grove; also owns water system of Salinas and
electric distributing lines in Salinas Valley and elec. & water system at King
City. Also owns $72,000 Monterey & Pacific Grove RR. 1st 6s, there being
$300,000 auth., of which $18,000 are in sinking fund and 512,000 in
treasury. Jan. 1 1915 and subsequent coupons on Monterey & Pacific (>rove
bonds ($198,000 in hands of public) are in default. V. 100. p. 229. A pro-
tective committee, with Carter Pomeroy as Chairman, has been appointed.
V. 100, p. 398.

In April 1915 Cal. RR. Comm. auth. company to Issue $10,000 bonds for
exts. These are not included in table. Comm. stated it would reconsider
the application to issue $100,000 bonds when the question of the company's
liability as to the $300,000 Monterey & Pacific Grove Ry. bonds under guar-
anty given by Monterey County Gas & Elec. Co. has been determined.
V. 100. p. 1440.

STOCK AND BONDS—
Common $3,000,000 ($100)..
Pref $2,000,000 ($100) 7%\ ..

" "
" " 110

Date. Interest. Maturity-Outstanding

.

$3,000,000
2,000,000

cum from July 1 '12; red
'

First M $10,000,000 goldf 1912 6 g M.S 900,000 Mar 1 1952
($1,000) ann sk fd of 1 %anterest at Mercantile Tru.st Co., San Fran..
of bonds out beg Mar 18 c* ( Trustee, or U. S. Mtge. & Tr. Co , N. Y.
Bonds.—Remaining bonds are for additions and extensions at 80% of

cost, under restrictions. Bonds are redeemable, all or any, on any interest
date at 105 and Int. V. 94, p. 1249.

EARNINGS

—

Gross Net (.after Other Bond Balance
June 30 Year. Earnings. Taxes). Income. Int., &c. Surplus
1916-17 $270,914 $92,799 .5857 859,440 $.34,216
1915-16 249.417 95,475 683 59,500 .36,658

OFFICERS.—Pres. & Gen. Mgr., H. P. Jackson, San Francisco; V.-P.,
P. M. Hoskins, N. Y^; Sec. & Treas., P. J. Bianchard, San Fran.—V. 101,
p. 1373, 1467; V. 103, p. 1304.

(d) United Railroads of San Francisco.—Trolley.

Incorporated m California on March 4 1902 and charter amended March
29 1902. Has acquired the following stocks:

Shares Par
Name of Company— Acquired. Value.

Market Street Railway Co... 186,169.11 $100
Sutter Street Railway Co 20.000 100
Sutro Railroad Co. 23,066 10
San Fran. & San Mateo Electric Ry. Co 10.000 100

239,235.11
On March 5 1909 filed a certificate of decrease in common stock from

$20,000,000 to $18,800,000, the United Ry. Investment Co. having
surrendered 12,000 shares for cancellation. V. 88, p. 1314.
The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of

Un. RR. of S. P.; $7,950,000 of the common stock and all the pref. are
owned by the California Ry. & Power Co.

United RRs. of San Fran, in 1910 leased the San Fran. Elec. Rys. Sea
that company above and V. 91. p. 46. Also leases Gough Street RR.

Default—Reorganization.—In view of the unsettled conditions surround-
ing maturing underlying bonds and reorganization plans, the interest due
Oct. 1 1916 and April 1 1917 on the co.'s $23,854,000 4% bonds was not paid
(V. 103, p. 1303). A sufficient number of bonds ha\-ing been deposited
thereunder, the amended plan of reorganization dated April 26 1917 was
declared operative in June 1917. but it is probable that reorganization pro-
ceedings cannot be completed until early in 1918. The plan, if carried out.
will reduce the total capitalization from $84,639,100 to .547,722,000, and
provides that all of the physical properties, franchises, bonds and stock
owned by the United Railroads and all of the physical properties , franchises
and bonds owned by the San Francisco Electric Rys.. be transferred to the
present Market St. Ry. Co. (incorp. Oct. 13 1893) or other successor com-
pany. The holders of the unsecured notes and stock of United RRs. are
required to purchase, at par, $3,000,000 of Market Street Ry. Co. 5%
bonds (secured by its $17,500,000 First Consol. Mtge. of 1894, due Sept. 1

1921), the proceeds of which, together witti income accumulated pending
reorganization (est. at $1,880,000 prior to April 1 1918) and proceeds from
sale of some non-operative property, &c. ($320,000), will be applied toward
payment of the $5,200,000 divisional bonds maturing in 1916 and 1918.

i The foUowin;; securities will be issued by the successor co.:
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1st preferred stock, 6% cum. after Apr. 1 1924 (par $100) $1,958,000
2d preferred stock, 6% cum. after Apr. 1 1924 (par $100) 6,000,000
Common stock (par $100) 14,000,000
Additional 5% Consol. Mtge. bonds of the $17,500,000 issue of

1894, due 1924, to be issued at par to provide for payment of
underlying bonds (making total outstanding SlO.OgS.OOO)--- 3,000,000

New 6% 20-year gold bonds, total auth. $35,000,000, of which
$9,236,000 will be reserved for future add'ns, exts., refund-
ing of bonds, &c., and $10,098,000 to retire Market St. Ry.
bonds (incl. $3,000,000 to be issued under plan). To be
issued immediately to U. RR. 4% bondholders, together
with $1,958,000 1st pref. and $7,756,000 common stock 15,666,000

As part consideration for the securities mentioned in the foregoing para-
graph, there will be obtained the release of the United RRs. from the obli-
gations of the 7% notes, 6% notes and 5% notes, aggregating $3,665,000.
to the end that the successor co. may not, in any contingency, be liable on
account thereof, and at the same time there shall be surrendered notes of
The Railroads and Power Development Co., aggregating $901,385. and de-
bentures of the United Rys. Invest. Co. aggregating $790,000.
The basis of readjustment under the amended plan is as follows:
(a) The present $7,098,000 Market St. Ry. 5% bonds outstanding (inch

$45,000 in treasury of United RRs.) are to remain undisturbed.
(b) Holders of the United RRs. 4s will receive 66 2-3% ($15,666,000) of

the face value of their present bonds plus coupons overdue, in new 20-year
6% bonds: 8 1-3% ($1,958,000) in 1st pref. stock and 33% ($7,756,000)
in common stock of the successor co. (c) The $5,200,000 divisional bonds
maturing in 1916 and 1918 will be provided for as stated above, (d) The
noteholders and stockholders of the United RRs. will receive the $6,000,000
2d pref. stock and Sr),>44,000 com. stock of the successor co.: (a) for the
cancellation of the $3,665,000 notes; (b) in satisfaction of the equities in
and claims against the properties now held by the holders of the entire
capital stock of the United RRs., viz.: (1) the $5,000,000 first pref. stock
and for $1,137,500 accrued dividends; (2) the $20,000,000 pref. stock and
$8,600,000 accrued dividends thereon; (3) the .$17,948,600 common stock.
As part of the settlement the $790,000 bonds of the United Railways Invest.
Co. and $901,385 notes of the Railroads & Power Develop. Co. will be
canceled and surrendered to the junior security holders.
Annual interest charges under plan will be $1,444,860. For further

details see V. 104. p. 1703, ;012.
Reorganization Commiltee.—Frank B. Anderson. Chairman; William H.

Crocker, Herbert Fleishhacker, I. W. Hellman .Jr., aJd John D. McKee.
with office at 901 Alaska Commercial Bldg., San Francisco, and Pillsbury,
Madison & Sutro of San Francisco as counsel.

Depositaries for United RRs. is.—Unioa Trust Co.. Market St. and Grant
Ave.. San Francisco, and as its agents. Guaranty Trust Co. and Equitable
Trust Co., N. Y. City. Certificates of deposit have been listed on the
N. Y. Stock Exchange.
New York Committee.—Chairman, John Henry Hammond of Brown

Bros. & Co.; Sec.. Morrell W. Gaines. 59 Wall St., N. Y. C. Depositaries,
Union Trust Co., N. Y. C; Girard Trust Co.. Phila.; Mercantile Tr. &
Dep. Co., Bait. Brown, Shipley & Co.. Founders Court, Lothbury,
London. E. C, will act as sub-depositary for foreign holders. See V.
104. p. 1703.
On Dec. 26 1916 suit was brought to foreclose the mortgage securing the

$1,800,000 Market St. Cable Ry. bonds due Oct. 15 1916. V. 104, p. 73.
The bonds have been purchased at par by a syndicate which has also pur-
chased at par the Ferries & Cliff House 6s due Dec. 31 1916.

Operating Agreement.—At a referendum election on April 22 1913 the
lower Market St. track agreement, under which the city's Sutter and the
Geary St. (A. & B.) cars run through to the ferry, was ratified. V. 96, p.
1299. In April 1916 the company and the city reached an agreement
whereby the city's California St. and Exposition line (C. & D.) cars may
use the outer loop at the ferry, provided the city pays for its share of power
used and its proportion of cost of construction and maintenance based on
use of tracks by said C. & D. cars.

Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was
voted to issue S3. ,500.000 bonds for the construction or acquisition of a svs-
tem of municipal street railways. See V. 96, p. 1490: V. 97, p. 238, 597.
On Sept. 24 1917 officials of the company presented a plan to Mayor Rolph
for the immediate purchase of the properties by the city. Up to the time
of going to press no details had been made public but it is understood that
the plan calls for the leasing of the property by the city with the stipulation
that a certain percentage of the receipts be set aside for ultimate purchase.
For report of Bion J. Arnold on electric railway situation, franchises.

&c., see V. 96, p. 1490. See also V. 103, p. 2429.
Decision.—On Jan. 18 1917 Judge Hunt in theU. S. Court, at San Fran-

cisco dissolved the temporary injunction preventing the construction of
municipal street railway tracks on lower Market St., paralleling the co.'s
tracks. The co. appealed to the U. S. Supreme Court.

In May 1915 the Calif. RR. Comm. ordered the co. to set aside from
income a depreciation fund of $550,000 a year for 3 years for renewals and
betterments: order effective June 30 1916.—V. 101. p. 924

Strike.—A strike for a wage of $'i 50 per eight-hour day and time and a
half for overtime was begun Aug. 12 1917. V. 105, p. 910.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common §18,800,000- $17,948,600Mch'06 1.5%
Pref 4% cum $20,000,000 4 J-D 20,000.000 Aug' 13. 1%
1st pref 7% cum $5,000,000-- 1907 7 F-A 5.000,000 See text.
Notes $1.000.000 ..( 1906 5 1,000,000 Feb. 1 1916

iRedeemable after 5 years at par.
Sinkingfimd gold bonds $35,-1 1902 4 g A-O 23, .500,000 April 1 1927

275,000 (SI ,000) - c*{ Interest at company's office, or in New York

.

[ Union Trust Co., San Francisco. Trustee.
Income deferred notes 6% 740.000 .
Note(toCalRy&PowCo)... 1912 7% 1.925.000
Equip trust certfs $400,000/ 1910 6 J-D 15 50.000 See text.

gold guar prin & int 1 Union Trust Co.. N. Y., trustee.
Equipment notes $,300,000) 1912 6 J-J 150,000 See text.

(Sl.OOO). Red at 102}^ Int. at Anglo-Cal. Tr. Co., San Fran., trus-
and int. on any int date ( tee, or E. H. Rollins & Sons. New York.

Market Street Ry con.sol Ml 1894 5 g M-S 7.098.000 Sept 1 1924
g (closed at $14,007, 000)--lInt. at Treasurer's office, San Francisco.
Divisional Bonds.—

Mark St Cab Ry (closed) mtgel 1883 6 J-D 1,800,000 Oct 15 1916
($1,000) g (see text)

J
Omnibus Cable Co 1st Mtge.. 1888 6 A-O 2,000.000 April 2 1918
Ferries .fc Cliff House Mtge. - . 1889 6 M-S 400.000 Dec 31 1916
Sutter Street 1st Mtge goldf 1888 5 M-N 1,000,000 May 1 1918

($1.000 \Union Tru.st Co., San Francisco, trustee.
Contingent Liabilities.—Prin. and int. guaranteed.

—

San Francisco Electric Rys 281,000 .
Gough Street Ry 45.000

Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved
to retire underlying liens (the other $3,175,000 needed for that purpose be-
ing provided by the operation of the sink, funds). A sink, fund equal to
2% of the entire gross earnings, but not less than $100,000 a year, began
Jan. 1 1905. All the income above 5%. on the common must also be applied
to a sink, fund or for improvements. V. 74, p. 529, 630. Through opera-
tion of skg. fd.. $1,,505.000 bonds have been purchased and canceled; $.50,000
remain unsold in treasury; these bonds are not incl. in amounts given above
as outstanding. Bonds were listed on the New York Stock Exchange in
March 1908. V. 76. p. 1036. Equipment trust certificates of 1910 ma-
ture $50,000 annually from June 15 1911 to June 15 1918, inclusive,
without option of prior redemption, excepting as to full issue. They
are guar., prin. & mt.. by United Railways Investment Co. They are
secured on 80 standard P-A-Y-E cars. V.90,p. 1556. Equip, notes of1912
mature .$.30,000 ann. July 1 1913tol922. V. 95, p. 751. Prior lien bonds sub.
to call. 83.000.000 of Market St. Cable Rv. bonds were orii^inally Issued,
falling due Jan. 1 1913. On that date $1 .200.000 were rotired and the bal-
ance was extended to Dec. 15 1915 and again to Oct. 15 1916. The bonds of
Market St. Ry. issue are subject to operation of sinking fund after Sept. 1
1918 and Sutter St. Ry. 1st M. .5s are subject to call at rate of $.50,000 per
annum. In numerical order, beginning with bond No. 1. The notes in table
above were issued to reimburse the company in part for improvements since
1902. The Ferries & Cliff House mtge. which fell due Mar. 1 1914, was ex-
tended to Dec. 31 1914 after $50,000 were retired. In Dec. 1914 E. H.
RolUns purchased and extended to Dec. 31 1916 $400,000 of these bonds.
The remaining $200,000 (of the $600,000 due Dec. 31 1914) were paid at
maturity (V. 99. p. 1912). The note to the Cal. Ry. & Power cfo. was
orlghially $2,000,000 but $75,000 has been paid. Of the Omnibus Cable Co.
bonds, $29,000, and of the Market St. Ry. Co. 5% bonds, $45,000 have
been re-acquired and are held by the company.

Dividends.—On 4% pref., in 1902, Doc, 1.2%; in 1903, June, 1.2%;
Dec, 1.2%; in 1004. June, 1.5%,: Dec, 1.5%,; in 1905, June. 1.8%; Dec.
2%. In 1906. Mch.. 3.6% (in full of all deferred dividends in arrears to
Sept. 30 1905); Dec. 2%o (paid in dividend ctfs.). None to Aug. 1913.
when 1% was paid. None since. On 7% pref.. 3 >^% paid semi-annually
from Feb. 1909 to Feb. 1914. None since. On com., 1.5%,. Mar. 1906.
Earthquake and Fire.—For damage done by the earthquake and fire in

April 1906. see V. 82, p. 930, 988. Later in the year the company suffered
from a strike of its employees. See V. 83, p. 493, 563. In March 1907 em-
ployees again went on strike, and this strike lasted for six months—see
annual report. V. 86. p. 1221.
REPORT.—For year end. June 30:

Fiscal Gross Net (after Other Interest Rentals Bal.for
Year— Earnings. Taxes). Income. Chas., &c. & Leases. Sk.Fd.,&c

1915-16. .$7,751,743 $2,337,709 $178,525 $i;943,096 $176,400 $396,738
1914-15-. 8,024,095 2,750,268 208.059 1,974,400 176,400 807,527
ROAD.—Controls and operates 272.62 miles of track. Before the earth-

quake and fire in 1906, a part of the mileage consisted of cable lines, but
this has since been changed^to overhead trolley, aad the greater part (94%)
of the system is now operated by electricity. 759 pass, and 69 work cars.
FRANCHISES.—In a report by Haskins & Sells, accountants, it was

stated "that out of the total original mileage of 228.95 miles, the franchises
for 11.5431 miles only expire prior to 1929; all others between that year
and 19.52."
OFFICERS.—Pres., Jesse W. Lilienthal; V.-P. & Gen. Mgr., William

von Phul; Treas., A. M. Dahler; Sec. & Comp., Geo. B. Willcutt.—V. 104,
p. 74. 165, 257, 362. 766, 1146. 1491, 1703, 2012, 2344; V. 105, p. 910.

PRESrOIO & FERRIES RAILROAD.—Trolley.
The city of San Francisco purchased the property and rolling stock for

$323,000 and is now operating it, the franchises having expired Dec. 13
1913. All debts were paid and stockholders received a dividend of .$40
per share (par $100, of which $55 paid in in liquidation.)

NORTHERN ELECTRIC RV.
Default—Receivership—Plan.—Int. due June 1 1914 on the $6,512,000

40-year 5s of the Northern Elec Ry. Co. was defaulted and no interest
has been paid on any of the various issues since. On Oct. 5 1914 John P.
Coghlan was appointed receiver of the Northern Electric Ry. (V. 99, p.
970, 1131) and on Feb. 19 1915 receivership was extended to properties of
controlled companies.
The following plan of reorganization, dated Jan. 1 1917, was declared

operative May 24 1917. The trustees of the various mortgages have inter-
vened in the receivership proceedings and a hearing is to be held in the near
future to determine the date and terms of the foreclosure.

Reorganization Committee: Prank B. Anderson, Chairman; John S.
Drum, Vanderlynn Stow, I. W. Hellman Jr., Fred W. Kiesel, John D.
McKee, A. F. Jones. James K. Moffitt, M. H. Hyland, Miles Standish,
A. L. Reed and Phillip I. IManson, with George F. Detrick as Secretary.
901 Alaska Commercial Building, San Pranci.sco. Depositaries for bonds:
Union Trust Co. and First Federal Trust Co., San Francisco.

Capitalization of Proposed New Company.
[The new corporation will not assume any indebtedness of present cos.]
First pref. (a. & d.) stock. 6% non-cumulative (par $100) $1,902,20(1
Second pref. (a. & d.) stock, 6% non-cumulative (par $100) 957,800
Common stock (par $100) 2,340,000
\st M. 5% 20-year bonds, all on equal footing except as to interest
payments. Dated July 1 1917. Denom. $1,000, $.500 and
$100; interest payable semi-annually. Total, $5,500,000, viz.:
Class "A" bonds, call, at 102, a fixed charge from July 1 1917..S2,012,400
*Class"B" bonds, call, at par, a fixed charge from July 1 1919. 951.200
*Class "C" bonds, call at par. a fixed charge from July 1 1922- 1 .268.200
*Class"D" bonds, call, at par, a fixed charge from July 1 1927- 1,268,200
*Prior to dates named B. C and D bonds will receive interest only to

extent of net earnings.
A sufficient number of Class "A" bonds will be sold to provide for pur-

poses necessary to the plan. Bondholders and gold noteholders who have
or shall become parties to the reorganization agreement shall be deemed
and held thereby to have subscribed and agreed to pay for Class "A" bonds
as required by assessment shown in following table.

New Securities in Exchange for Old Securities and Assessment.
Per $1,000 Bonds, For $5 .284 ,000 For $6,512,000 For $191,000

or Notes. Underly. Bonds. Overly. Bonds. Gold Notes.
Amount of assessments $158—$834,872 $26—$169,312 $34.68—$6,624
New Securities—

"A" bonds (for assess.) -$316 $1,669,744 $52 00 $338,624 $69 36 $13,248
"B" bonds -- 150 792,600 24 35 158.567 16 23 3.100
"C" bonds 200 1.056,800 32 46 211,379 2164 4,133
"D" bonds .200 1.056.800 32 46 211.379 2164 4.133
First pref . stock 300 1.585.200 48 67 316,939 32 45 6.198
Second pref. stock -_- 147 08 937,785 98 05 18.727
Common stock -. 207 30 1,349.938 138 20 26,396

Unsecured creditors who assent to plan shall be entitled to receive in
common stock 30% of the principal of their claims. The common stock
so distributed shall be held as security for the claims of such creditors.
The corporations and individuals now liable upon notes or obligations,

either as makers, endorsers or guarantors and who become parties to the
agreement, remain liable thereon.

All of the new capital stock, except one qualifying share for each director,
will be deposited with the Union Trust Co. of San Francisco under a voting
trust agreement, such trust to continue until all the bonds of the new
corporation shall be paying the full fixed interest of 5% per year, but not
longer than July 1 1927.

ORGANIZATION.—Chartered Sept. 19 1907 under the laws of Califor-
nia and succeeded to the properties of the Northern Electric Company (in-

corp. in Nevada), Chico Electric Ry.. Shasta Southern Ry.. Redding &
Red Bluff Ry. and Marysville & Yuba City St. Ry. In 1913 acquired the
properties of the Vallejo & Northern RR. (partly constructed). A portion
of the line of the Vallejo & Northern RR., from Sacramento to Vallejo.
with branch lines to Suisun and Vacaville, is now operated.
Owns the entire capital stock of the following companies: Sacramento &

Woodland RR., Sacramento Tenninal Co. and Northern Electric Ry. Co.-
Marysville and Colusa branch. Operated the properties of these companies
under lease until Oct. 5 1914.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000 ($100) $15,000,000
Pref$10,000,000 ($100)5%n-c 10,000,000
Northern Elec Co M $6,000,-1 1905 5 g A-O 3,784,000 Oct 1 1955

000 g ($1.000) (closed) s f tf lint, at Mercantile Tr. Co.,San Fran., Trus.
Northern Elec Ry 1st & cons/ 1907 5 g J-D 6,512,000 Dec 1 1947
mtge $25,000,000 gold-.tfllut. at Mercantile Tr. Co., San Fran., Trus.

Secured notes $2,000,000 gj 1911 6 g M-N 191,000 May 1 1914
($.500 and $1,000) c tftlnt. at Mercantile Tr. Co., San Gran., Trus.

Marysv&Col BrlstM$l,500,-J 1911 5 g J-D 750,000 Dec 11941
000 g s f ($1,000) gu tfflnt. at Mercantile Tr. Co., San Fran., Trust.

Sacramento&Woodland IstM J 1911 5 g J-J 750,000 July 11941
$1,000,000 s f ($l,000)c tfllnt. at Mercantile Tr. Co., San Fr., trustee.

Sacramento Terminal bonds-. 150,000
Chico Electric Ry bonds 14,000 _

Bonds.—Of the $3,784,000 Northern Electric Co's bonds. $2,270,000 ase
owned by public, $1,500,000 pledged for loans and $14,000 exchangeable
for the Chico Elec. Ry. bonds. Of the Northern Elec. Ry. bonds, $1 .030,-
000 are in hands of the public, $5,226,000 are pledged for loans and $256,000
as part security for the $191,000 notes. Of the Marysville & Colu.sa and
Sacramento & Woodland bonds, $363,000 and $315,000, respectively, are
pledged for loans. Marysville-Colusa Branch bonds are subject to call at
105 on any int. date. Sinking^ fund of 2% of bonds out begins after five
years. Bonds are guar., p. & i., by Northern Electric Ry.
The Sacramento & Woodland RR. bonds are guar., p. &; i., by Northern

Elec. Ry. and Vallejo & Northern RR. Sinking Fund.—2% annually on
bonds out, became operative July 1 1916. Subject to call on any Int. date
at 105. Listed on the San Francisco Stock Exchange.
The 0% 3-year notes are secured in part by $256,000 Northern Elec Ry.

first and consol 5s.
EARNINGS.—For year ending Dec. 31 1916, gross, .$635,664; net (after

taxes), $32,380. $29,397; interest. $571,477; deficit, $.542,080.
ROAD.—Mileage operated: Northern Electric Ry. first track, 133.51;

Sacramento and Woodland, 17.11; Marysville and Colusa branch, 22.38;
Sacramento Terminal, 6.04; total first track, 178.74; other tracks, 38.37;
total. 217.41. Connects Chico, Oroville, Marysville, Sacramento, Hamil-
ton, Yuba City, Colusa, Meridian and Woodland. Also connects Suisun
and Vacaville in Solano County. Gauge, 4 ft. 8 !.^ in. Rail, 60 & 70-lb. T.
OFFICERS.—Receiver, John P. Coghlan, 1904 Hobart Bldg., San Fran-

cisco.—V. 103, p. 1210, 1413. 2341; V. 101, p. 1265, 1388, 1489, 1703.
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PENINSULAR RAILWAY.
Entiro stc.;k, oxciipt diroctors" shares. Is owned by Southern Pacific Co.

OKCiANIZATION.—Incorporatod In California Juno 30 1909 as a con-
Bolidatiori of various oloclrli; railways in which the Sou thorn I'acific is inter-

estod. nainoly tho Tonlnsular i4K. 8anta ('lara Intor-Urbau KU. (V. 83.
p. 3H0; V. 87. p. .'j-l')) and tho San Josc-Los Gatas Interurban l{y. (V. 76,
p. 1409: V. 89, p. 104).

STOCK AND BONDS— Dale. Interest. Oulstandiny . Maturity.
Stools $12,000,000 ($100) -- $12,000,000
San Joso-Los (latos Inter. 1st) 1903 5 M-N21 500,000 May 21 1923

mortsiaKo $2,000,000 (S.'JOOlntorost at Central Trust Co., San Fran-
& $1,000) c*tfj Cisco. Trustee.

Bonds.—A sinliln^ fund of 2% of net earnings, but not less than $10,000
per annum, boKan Jan. 1 1905.

EARNINGS.—For year ending Dec. 31:
Gross Net (after Other Interest, Balance

Calendar Year— Earnings. Taxes). Income. Rents, &c. Deficit.
1916 $275,234 S 1.085 .$34,349 $274,228 $238,794
1915 288.263 17,943 18,534 262,688 226,411

ROAD.—OiK'rates 65.22 milos of first main track, 9.ti5 miles second
track and 5.70 miles of sidings, turnouts, &c.; total, 80-57 miles. Also
owns 16.27 m. first main track, leased to Sou. Pac. C'o., and 1.26 m. main
track oporatod liy San Jose RRs. Serves Han Jose, Saratoga, Los Gatos,
Campbell. Cupwiino. Monta Vista, Mayfic^ld and I'alo Alto, all in Santa
Clara ("bounty. Standard gauge. 60 and 70-lb. , mo.stly T rail. 40 electric
motor cars( including 2 express and 6 work), 2 trail cars and 1 electric
locomotive.
OFFICERS.— Pros., Paul Shoup, Los Angeles; Sec. & And., H. A.

Culloden, Los Angeles; Treas., M. S. Wade. Los Angeles; Gen. Mgr.,
F. E. Chapin, San Jose.—V. 89, p. 104; V. 104, p. 2343.

SAN FRANCISCO NAPA & CALISTOQA RY.
ORGANIZATION.—Incorp. Nov. 10 1911 in California as succes.sor to

the San Fran. Vallojo & Napa Valley RR., sold at foreclosure on Oct. 30
1911. V. 93, p. 1535. Also acquired the Vallejo Hcuicia & Napa Valley
RR. Has a 20-year traffic agreement with Montlcello SS. Co., providing
for daily schedule of at least six round trips between Vallejo and San Fran.
Purcha.ses power from Great Western Power Co. under contract expiring
Jan. 1 1922, with privilege of extension for a further period of 10 years.
Francliise runs to 1952 or later.

In Doc. 1915 the California RR. Comm. iisued an order fixing the repro-
duction cost of the property, less depreciation, at $1,010,846.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2 .000,000-.. -- »$2.000,000
1st M $1,000,000 gold ($100,) 1911 6 J-D 579,200 Dec. 1 1936
$500 & $1,000) callable at tint, at Mercantile Tr. Co.. San Fran., Trus.,
105 & int. on any int dayc*j or at office of E. H. Rollins &. Sons, N. Y.

Debentures—unsecured non-\ 1911 5% 599,100 Dec. 1 1936
foroclosable $610,000 J

* $731 ,700 of this amount is outstanding ,the remainder being delinquent.
Bonds.—Remaining $400,000 1st M. bonds are reserved for additions and

extensions at 75% of cost under certain restrictions. Annual sinking fund
of 1 % of bonds out began in 1914. V. 03. p. 1.535.

EARNINGS.—For yeai' ending Dec. 31 1916. gross, $212,443; net (after
taxes), $70,101; interest, $67,105; surplus, $2,996.

ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles
on streets or highways and 2.32 miles sidings. Standard gauge. Owns
37 acres of land, Incl. water front In Vallejo.

OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max-
well . San Fran.; Gen. Mgr., C. E. Brown, Napa.—V. 102. p. 251.

UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGANIZATION.—Incorp. in Del. on Dec. 30 1910 with $200,000,"

000 auth. stock. V. 93, p. 528. Controls through ownership of stock:
Oakland Railways.
Union Water Co. of Cal.
San Fran .-Oak. Term. Power Co.

Santa Clara Land & Water Co.
United Properties Realty Co.
Bay Cities Water Co.

Trustees Appointed.—In Jan. 1913 the United Properties Co. of Califor-
nia passed under the administration of three trustees—Jas. K. Moffitt,
Vanderlyn Stow and Wm. A. Bissell, with Gavin McNab (attorney for
Hanford-Tevis interests) and W. I. Brobeck. V. 90, p. 1425.

Dcfaull.— Int, due July 1 1913 on the interim certificates was defaulted.
See statement In V. 97, p. 118. Application has been filed for the appoint-
ment of a receiver.

Trustee for F. M. Smith—F. M. Smith Advisory Committee—Request for
Deposits—Mr. Smith's Indebtedness.—On May 5 1913, because of the refusal
of the banks to renew his outstanding notes and in order to protect his cred-
itors Mr. Smith (who owns 60% of the $200,000,000 stock of the United
Prop. Co. (of Cal.), placed his affairs in the hands of the Mercantile Tr. Co.
of San Ft. as trustee. At the same time an advisory committee was formed
(consiting of F. B. Anderson, J. S. Drum (Sec), Mortimer Fleislihacker,
W. W. Garthwaite and C. O. G. Miller) to take over the administration
of the various properties turned over. V. 96, p. 1425. On May 14 1913
this committee requested creditors of F. M. Smith to deposit their notes,
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913.
V. 96. p. 1490. 1631. Mr. Smith's secured indebtedness amounted to ap-
proximately $6,000,000 and that of the Realty Syndicate (95% of whose
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate also had
outstanding about $4,000,00{) of its Syndicate 6s. For letter to Realty
Syndicate creditors, see V. 96, p. 1560.

Sale.—Int. due June 1 1913 and prin. of the $1,618,000 United Lt. &
Pow. Co. of N. J. coll. trust 6% notes due Doc. 1 1914, having been de-
faulted, the $2.0:'3,000 1st & gen. M. 6s, $3,000,000 com. and 31.500,000
prof, stock of the United Lt. & Pow. Co. of Cal. deposited thereunder were
sold on Jan. 12 1916 and the properties taken over by the Consolidated
Electric Co. (a subsidiary of the Great Western Power, which see in our
"Ry. & Ind." Section). See Con.sol. Elec. Co. in V. 101, p. 696, 1976.

Foreclosure Suit.—For suit seeking recovery on the $2,500,000 Oakland
Rys. Co. note issue, see remarks under the San Francisco-Oakland Termi-
nal Rys. under Oakland, Gal.

United Props of Calif interim
bond certificates

Union Water Co 1st mtge

Debt of Company and Controlled Properties.
Date. Interest. Outstanding.

-.. $11,234,000
Maturity.

1911 6 g J-J 4.750,000 Jan 1 1956
$5,000,000 g ($1,000) guarUnt. in San Fr. and N. Y. Anglo-Cal. Trust
p&i by United Prop Co.c&r I

Bay Cities Water Co first J

mortgage $10,000,000.
San Fran-Oak Ter Power/
mtge $30 ,000 ,000 .

Sierra Water Supply Co first!
mortgage $5,000,000-

Co., San Francisco, Trustee.
1903 J-J 1,151.000 Jan 1 1948

lInt.atMerc.Tr.Co.,S.F..tr.,&U.S.M.&Tr..N.Y.
12.000,000

iMechanics' Trust Co. of N. J., Trustee.
1906 F-A 750,000 Aug 1 1926

lint, at Mercantile Tr. Co., San Fran., Trus.
Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and

interest, thence to 1946 at 105 and int.; thereafter at par and int. Sink. fd.
begins Jan. 1 1918.
OFFICE.-Mechanics Institute Bldg.. San Fran.—V. 97, p. 597,1116,

1358, 1899; V. 98. p. 612; V. 99, p. 750, 895, 1599: V. 100, p. 1753.

SAN JOSE, CAL.
SAN JOSE RAILROADS.—A trolley road,

^outheru Pacific Co. owns entire stock except directors' shares.
ORGANIZATION.—Incorp. in California Dec. 23 1909 as successor to

San Jose Ry. Co. V. 90, p. 1297. Properties of San Jose & Santa Clara
County RR. Co. purchased by San Jose RRs. March 15 1912.
STOCK AND BONDS— Date. Interest. Outstandino. Maturity.

Stock .$5,000,000 ($100) -. $5,000,000
1st mtge 81,500,000 goldf 1910 5 g J-J 1,386.000 Jan 1 1955

($1,000) sinking fund... tfllnt. at Mercantile Trust Co., S. F., Trustee.
San Jose & Santa Clara Cof 1906 414 A-O 1,161,000 April 1 1946RR 1st & ref M $1.500,000Unt. at Union Trust Co., San Fran., Trustee.

($1,000) gold c*tfl
Bonds.—The San Jose & Santa Clara Co. RR. bonds are subject to call

atll^MKlint. Sw»i«ff/w"dofl% of outstanding bonds began Apr. 1 1911

1st M. bonds are subject to following sink. fund provisions, Jan. 1 1915 to
1939, incl., $10,000 per year, 1940-44, incl., $20,000 per yr; 1945-49,
$30,000 per yr.; 1950-.54, $40,000 per yr.; or tliesc bonds may be delivered
to tru,-.tc(! in lieu tlnreof.

KAI4NlN(i.S.—For year ending Doc. 31 1916, gross, $320,612: net (after
taxes), S.56,888: othfT income. .$760; int. &c., .$166,624; def., $108,976. !
1915, gross, .S337,650: net 'after taxes), $70,002; other income, 85,487; int.
&c., $164,1.50: def., .$88,661.
ROAD.—Owas 2H.52 miles first track. 11.75 miles 2d track. 2.19 miles

sidings and turnouts, total. 42.46 miles; serving cities of San Jose and
Santa Clara and country adjacent thereto. Standard gauge. 49 electric
motor. 2 freight and 16 trailer cars.
OFFiCI'.US.— I'ro:^., Win F. Ilerrin: V.-P.. Paul Shoup; Sec. & Aud.,

a. A. Culloden; Treas., M. .S. Wa<le; Gen. Mgr., F. E. Chapin.—V. 90.
p. 1297; V. 92. p. 1033; V. 104. p. 560.

SANTA CRUZ, CAL.
COAST COUNTIES OAS & ELECTRIC CO.
ORGANIZATION.—Organized in California on Mar. 20 1912 and has ac-

quired the (Joast Counties Light & I'ow. Co., Big Creok Light & Pow. Co.
and San Bonilo Light & Power Co. and Gilray Gas Works; ai.so the entire
capital stock of the Union Trac. Co. (Santa Cruz). FrandiisKs in munici-
palities perpetual; county franchises on highways until 1940 to 19.59.

STOCK AND BONDS— Dale. Interest. Outstanding Maturity.
Common $2 .000 OOO $1,000,000
1st pref $1,000,000 6% cum.. Quar. 100.000 See text
Prof $1,000,000 6% cum Quar. 1,000,000 See text
Coa.st CountiOM L & P .1st Mf 1906 5 g F-A 918.000 Aug 1 1946

$1,000,000 g ($1.000). c*tf lint, at Mercantile Tr. Co. San Fr.. Tru.stee.
BigCrk Lt&Pow lstM$339,000 tf... 4% 296 000 May 1 1947
SanBonLt&Pow lstM$150.000tf..- 6% 14s. 000 Sent 1 19.50

Bonds.—Of the Coasi • ounties Lt. & Pow. bonds. $82 000 are held in
skg. fd. Callable \07\4 and int. on any int. day. Amui.il cum. skg. fd.
of 1% of bonds out. began .Tune .30 1911. V. 95, p. 681. Si ik. fd. on Big
Creek Lt. & P. bonds, $3,600 per ann. bejan Mar. 30 1908; $43,000 In
sinking fund. Sinking fund on San Benito Light & Power bonds of 1 % of
bonds out. began June 30 1915. $2,000 bonds and $860 cash in fund.

Dividends.—G% per ann. is being paid on both issues of pref. stock.

EARNINGS.—For years end. Dec. 31 (not incl. Union. Trac. Co.).

—

Year— Gross. Net (aft. Tax.). Int., &c. Deprec'n. Surplus.
1916 $363,979 $167,740 $80,221 $20,000 $67,519
1915 338,210 163,209 84.008 20,000 59,201

Property.—Has one hydro-electric and two steam plants; combined
capacity, 3,346 h. p.; 75 miles transmission lines and 531 miles distribution
lines. Gas plants in Santa Cruz., Watsonville, HoUister and Gilray.

OFFICERS.—Pres. & Gen. Mgr., S. Waldo Coleman; V.-P., R. M
Hotaling; Sec. & Treas., L. W. Pryor.—V. 95. p. GSl: V. 101. p. 614.

Union Traction Co.—Controlled by the Coast Counties Gas & Elec. Co.
At a meeting of the biradliolders of the Union Traction Co. in Aug. 1915

a bondholders' protective committee w<as appointed to investigate the con-
dition of that corporation. V. 101. p. 616, 846. A majority of the bond-
holders have signed an agreement, without surrender of any foreclosure
rights, to the effect that property is to bo managed as heretofore and cou-
pons to be paid as earned.
BONDS— Date. Interest. Outstanding. Maturity.

Union Trac Co 1st M $7.50.-/ 1905 5%, 631.01)0 Feb 1 1935
000 gold ($1 .000) -c&r ntf lint, at Union Tr. Co.. San Fran . Trustee.
The bonds have a skg. fund from 1910 to 1915 of )^% of bonds

i
out.; from 1915 to 1920 1% of bonds out., and from 1920 to maturity 2%
of bonds out; said fund to be used to redeem the bonds,. Are subject to
call at 110 and int. $100,000 bonds are reserved for betterments and
extensions. $19,000 have been retired.
ROAD.—-Operates 18 miles of track in Santa Oruz and to Capitola.

Standard gauge.—V. 101, p. 616, 846.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system.

ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli-
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of
Hoxje Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat-
ing Co. Does the entire street railway and the greater part of the electric-
lighting and power business of the city. The Savannah Power Co. was
incorporated m Georgia May 3 1912 (capital stock authorized and Issued.
$1,000,000)', aud has built a power station with 14.700 k. w. capacity which
is oper;'.ted under lease b.v the Savannah Electric Co. and the latter guaran-
tees the bonds and notes issued by the Power Co. V. 95, p. 1040. Fran-
chises for both street railways and electric-lighting plant are perpetual.
Bonds and stock wore in July 1902 listed on the Boston Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100) $2„500.000
Pref $1,000,000 6% n-c ($100) 6 A-O 1,000,000 Oct '07, 3%
1st cons mtge $3,500,000 gold? 1902 5 g J-J 2,147,000 Jan 1 1952

($1,000 and $500) c*-tfllnt- at American Trust Co.. Boston, trustee.
Sav Thun & Isle of H 1st Mf 1897 4 Q-J 1.000.000 July 1 1947

g ($l,000)$l,250,000.c*ntfllnt- at Central Trust Co., New York. trustee.
Sav Power 1st M $2,500,000/ 1912 5 A-O See text April 1 1932

g (call at 105 and int) tf ICommonwealth Trust Co., Boston, trustee.
1912 6 A-O 966,000 April 1 1918

Int. at Commonw. Tr. Co., Boston, trustee.
1.111.000

•The 6% preferred stock is subject to call at 120 at any time.
Of the Savannah Elec. Co. 1st cons, bonds, $1,000,000 are re-

Savan Power coupon notes/
.$2,000,000 gold guar tf\

Notes payable July 31 1917.
Stock.

-

Bonds.
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle

of Hope Ry. Callable in whole (or in part for sinking fund) at 1 10 and int.

on any interest date. The company binds itself to apply at least .$20,000
per annum, beginning 1906, toward Improvements or extensions, or in the
purchase of bonds. Tho remainder unissued of the Savannah Elec. bonds
may be used for new construction and equipment, at rate of $1,000 bonds
for $1 .250 in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry.
bonds, $250,000 have been canceled. Of the Savannah Power bonds. $1 .-

250.000 are Issued but deposited as collateral for notes. Sinking fund 2%
annually beginning Jan. 1 1918. Bonds guar., p. & i., and sinking fund by
Savannah Elec. Co., and the $1,000,000 coupon notes are guar., p. & i. The
notes are callable at par and int.

Dividends.—On pref. .stock 1902 to 1907 incl.. 6% per annum. None since.
EARNINGS.—For the 12 months ending June 30:

Net (after Sinking
June 30 year— Gross. Taxes). Interest. Fund. Balance.
1916-17 $888,906 $301, .569 $266,325 $20,000 Sur. $15,244
191.5-16 789. ,537 257,999 259,645 20,000 Def. 21,646

ROAD.—Operates 59.1 miles of single track. Gauge, 5 feet. Power
stations have 12,300 k. w. capacity. SO passonger and 1'7 other cars.

OFFICERS.—Pros.. Geo. J. Baldwin: V.-Ps., Chas. F. Wallace and
Harry H. Hunt; Treas., Henry B. Sawyer; Sec. & Mgr., Howard C. Foss,
Savannah; Asst. Sec., Alvah K. Todd, Boston.; Gen. Mgrs., Stone &
WebsterMgt. Assn.—V. 86.P.920; V. 95, p. 1040; V. 102, p. 1437; V. 103,
p. 140; V. 104, p. 1593.

SCRANTON PA
SCRANTON & WILKES-BARRE TRACTION CORPORATION.—

A holding company.
ORGANIZATION.—Incorp. in Virginia in 1913 as a reorganization (per

plan V. 96, p. 1701) of the Lack. & Wyom. Valley Rapid Transit Co. (sold
at foroclosiiro) , which company owned all the securities of the Lackawanna
& Wyoming Valley RR.. the Scranton & Northeastern RR., tho Lacka-
wanna Tunnel Co. the Central Valley RR. and tho Wilke.s-Barre RR.
These latter five companies were merged into the Lack. & Wyom. Valley
RR. Co. (the operating comp,any) with $1,850,000 stock and $5,000.00»
bonds, all of which is owned by the Scranton & Wilkos-Barre Trac. Corp.
and dopositi;d under that company's refunding mtge., subject to $SSS.O0O
L. & W. V. Rapid Transit coll. trust bonds. The Railroad Co. owns all the
stock of thw Lack. & Wyom. Valley Pow. Co. Power franchises perpetual.

Sinking Fund and Redemption Plan.—Brooks & Co., Scranton, Pa., ar«
recommending to the holders of the Lacka. & Wyo. Val. Rap. Tr. Co.
coll. trust bonds of 1901 a plan for a sink, fund ($15,000 per ann.) and th«
establishment of a call price of 105 and int. Assenting bondholders ar«
requested to deposit their bonds with the Guaranty Trust Co. of W. Y.,
depositary, on or before Nov. 1 1917. V. 105, ?. 900.
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Date. Interest.STOCK A.VI) 130XDS—
Common I? I,.in0.000
Pref cum $1.000.000
L & W V R,ip Tr Co coll trust? 1901
5% sold bond.s c*tfllnt. at Guaranty

Refundirv.^ mtee (see text) «' 1913 5%

Maturity.Oiii.staiiUing.

Sl.oOO.OOO
See text 720.000 See text

5% 8.S8.000 Aug 1 1951
Trust Co.. N. y.. trustee.

2.112.000 Aug 1951
.jil.OOO) ...cHfiGuaranty Trust Co.. New York, trustea

Coll trust sink fund Kold bdsf 1914 6 K A-O 980.000 Apr 1 19.34

$1,000,000 (SI.000) c*\Guaranty Trust Co.. New York, trustee.

Stock.— Oivs. on pref. tj% per annum until June 30 1917 and 7% there-

after. Cumulative from June 30 1914. Pref. stock is red. at 105 throe
years after its is,sue Pref. and com. have equal votins; power.

Bonds.— Rofundins; mtse. bonds are callable at 105 and Int.; sinking ftina

ot \i% npr annum of oiitstandinij bonds commoncas Nov 1 1917: •'^^''^,''2*]

are reserved to retire underlying bonds. The mortgage was authorized
originally for $5,000,000. but was subsequently closed at S3.000.000. The
L. & W. V. R.ipid Transit Co. 5% bonds are secured l)y deposit of $1 ,850,-

000 stock and S5.000.000 1st M. 5s. due 1951. of the Lack. & Wyom. Valley
RR. Co. The coll. trust 6s of 1914 are red. at any int. period at 100 and
accrued interest. Sinking fund (cumulative) of 1% of outstanding bonds
annually from March I 1916 to March 1 1933. These bonds are secured
by the same collateral as the first and refunding mortgage. V. 98. p. 1246.

Dividends.—6% was paid on preferred stock from July 1913 to an incl.

April 1917. In Julv 1917 began paying 7%.
EARNINGS.—Fiscal year ending June 30:

Fiscal Operating Other Inc. Exp. & Bond Preferred Balance,
Year— Income. {Hold. Co.). Taxes. Interest. Divs. Surphis.

1916-17. S315.715 $591 $5,613 $210,000 $42,800 857,893
1915-16 305.148 540 4.547 210,000 42,200 48 ?41
ROAD.—Lackawanna & Wyom. Vail. RR. operates 22.75 miles of first

track. 20.74 miles of second track and 8.61 miles of yard track and sidings.
Double track, laid with ^tO-lb. rail. Standard steam construction, private
rir;ht of way. A standard-gauge tunnel, about 5.000 feet loni?. was com-
pleted in Scranton in Oct. 1905. This removed the only heavy grade on
the line between Scranton and Wilkes-Barre. 30 passenger. 52 freight cars,

4 motor express cars. 1 motor work car and 2 electric freight locomotives.
Freight and passenger business is exchanged with all railroads entering the
terminal cities.

OFFICERS.—Pres.. Wm. C. Sproul; Chairman Exec. Comm., Prank R.
Ford; V.-P.. W. H. T.inpincott; Sec, S. C. Stivers: Treas. II. C. Kochers-
perger.—V. 98. p. 1158. 1246. 1539: V. 101, p. 1190; V. 105. p. 910.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitf.
Pacific Tract Isl M .$5,000.-1 1907 5 g J-J See text July 1 1927
000 gold (Sl.OOO) c*Unt. at Old Colony Tr. Co., Bost.. Trustee.

Wliatconi Co Ry & Lt 1st Mf 1905 5 g M-N $1,424,000 Nov 1 1935
$2,500,000 gold (<!;i OOOitfllnt. at Old Col. Trust Co Boston. Trustee.

Notespayable.July 31 1917 2,475.000 -

STOCK.— In addiiion to the amounts of com. and pref. stock reported
outstandinc: above, there are non-interest-beariiig receipts for $17 729
com. stock exchangeable at par for stock certificates. Pref. stock is re-
deemable at 125. $1,466,800 common stock is owned by Public Service
Inv. Co.

KEYSTONE UTILITIES CO.—A holding company
ORGANIZATION.— Incorp. in Del. Nov. 27 1916. Controls the

Hanover Light. Heat & Power Co.. Hanover & McSherrystown St. Ry. Co.
(see this co ) . Gettysburg Electric Co.. DuBois Electric Co'.. DuBois Trac-
tion Co. (see this co.). Susquehanna County Light & Power Co.
These conip inies <lo the electric light, power and part street railway busi-

ness in Hanover. Gettysbm-g, DuBois, Montrose, Susquehanna, New Mil-
ford and other communities in York, Adams, Susquehanna and Clearfield
counties, Pa. The properties are operated by the United Service Co.

Brooks & Co., Scranton. in Dec. 1916 offered the unsold portion of the
$1,225,000 1st & consol. 5s at 91K and int., with 50% allotment of stock.
V. 103. p. 2341.

STOCK AND BONDS— Dale. Interest. Ouislandi.no. Maturity.
Stock $5,000,000 ($50) $1.-500.000
1st & consol M S7..500.000 gl 1916 5 g F-A 1,225.000 Nov 1 1941

($200, $500 and $1,000) -c* I Interest at Scranton Trust Co.. trustee.
Bonds.—Seciu-ed by pledge of the capital stocks, contracts ana other

securities of the underlying cos.; also by lien on other property of the co..
incl. impts. to be made shortly with part of the proceed.s of present issue.
Sufficient bonds re.served to retire certain underlying liens which in amount
are less than the present issue. No bonds to be issued for more than 87 }^ %
of total expenditures, nor unless annual net earnings of the combined prop-
erties are 1 y^ times the interest charge, incl. bonds to be issued. Red. at
102H and int. in whole or part to Nov. 1 1931 and at 105 and int. thereafter.
PROPERTY.—System includes 4 electric generating stations (aggregat-

ing 5.900 h. p. capacity); a hydro-electric system at Susquehanna. Pa., ca-
pacity 600 h. p.; / 5 miles of high-tension transmission lines, connected with
local distributing lines; 20 miles of street railway trackage, cars, &c.
OFFICERS.—Pres.. Frederick J. Piatt; V.-P., James A. Linen, Jr,

—

V. 103, p. 2341.

SEATTLE, WASH.
PUGET SOUND TRACTION, LIGHT & POWER CO.
ORGANIZATION.—Incorp. Jan. 2 1912 in Maine per plan in V. 94. p.

124 (re-incorp. In Mass. on July 9 1912). and has purchased and consoli-
dated the properties formerly owned by the Seattle Electric Co.. Pacific
Coast Power Co., Puget Sound Power Co., Seattle-Tacoma Power Co. and
Whatcom County Ry. & Light Co. Also owns most of the stock of the
Puget Sound Electric Ry. and all the stock of the Pacific Northwest Trac.
Co., which in turn owns the capital stock of the Puget Sound International
Ry. & Power Co.. lessee of Everett Ry., Light & Water Co.
Through its subsidiary companies does substantially all the street and

interurban railway and the commercial electric light and power business in
the Puget Sound district, including the cities of Seattle, Tacoma, Belling-
ham and Everett, Wash. Owns or controls hydro-electric power plants
with a present development of 74.000 h. p. and an ultimate development of
about 175,000 h. p. andsteamstations with a present capacity of 3 1,400 h. p.

Principal/rancftises expire as follows: In Seattle, railway, 1934; lighting,
1952. In Tacoma, railway, 1939; power, 1930. In Belliugham, railway,
1941 (minor railway, 1934); light and power, 1940; gas, 1941. In Everett,
lighting, 1945. Interi'.rbans chiefly on private right-of-way.

Far'ird'i'f Francmsf Dm^iiin.—.See V 9'i. i> 7'."

Fare Agreement.—See "Chronicle" of Feb. 13 1915. page 557. On Sept.
12 1917 the P. S. Comm. auth. the co. to discontinue the .sale of 25 tickets
for $1 in Seattle.—V. 105, p. 1209. The city will appeal.

Sale of Water Plant to City.—On Aug. 10 1916 the city of Everett took
over the water plant of the Everett Ry., Lt. & Water Co. for $994,000.
Proceeds were used to take up the $500,000 Everett Water Co. 1st 5s.
due 1921 and .$ I .7 )0 ) of tht .$675,000 Everett Ry.. Lt. & Water Co. 1st
M. 5s. due April 1 IO'.t

In 1915 the co. applied to the P. S. Comm. for relief from the provisions
of its Seattle franchise compelling it to pave between tracks and pay 2% of
its gross revenues to the city. A similar petition by the Tacoma Ry. &
Power Co. was dismissed on April 27 1917, the P. S. Comm. holding that it

had no power to interfere and grant relief.
Strike Settlemenl.—On Aug. 2 1917 the strike on the lines of the company

was settled to mutual satisfaction of company and employees after having
been in force for 2 weeks. V. 105, p. 290, 389, 499. Ai-bitration of the
points at issue was agreed upon

Si'OlUv AND UtJND.S
Common $25,000,000 ($100)-.
Pf $15,000,000 6% cum ($100)
5-yr M gold bds .$15,000,000

($10,000, S5.000. $1,000,
$.500) c*&r

Pacific Coast Power 1st mtga
$10,000,000 gold (Sl.OOO)
c*&r (closed mortgage)

Date. Interest. Outstanding. Maturity
Q-J 15 $20,110,525 See text
Q-J 15 14. 79.} 667 July' 17 , % %

1914 6 g F-A 10.057.000 Feb 11919
Int. at Old Colony Trust Co., Trustee.

3.990,000 Mar 1 1940
Bk., Chic, Trustee.
& Co., Inc., New

1910 5 M-S
Int. at Harris Tr. & Sav

or at Harris. Forbes
. York, or Boston.

Seattle Elec Co 1st M $5.000 ' 1900 5 g P-A 3.808 000—Feb 1 1930
Int. at Boston Safe Dup * Tr. Co., Trustee.
1907 5 g F-A 5.797,000—Aug 1 1929

Int. at Old Colony Tr. Co., Boston. Trustee.
1901 5 g M-N 366,000—Nov 1 1921

Int. at Boston Safe Dep. & Tr. Co.. Bos.,Tr.
1903 5 g J-D 2,920,000—.June 1 1933

Int. at Old Colony Trust (^o.. Boston, Trust.
1909 5 M-S 2,962.000—Mar 1 1939

c*&rtf lint, at Old Colony Trust C!o. . Boston, Trust
1905 5 g A-O 171,000— April 1 1925

Int. at Bankers Tr. Co.. N. Y.. Trustee.
1909 5 P-A See text Feb 1 1941

Int. at American Trust Co.. Bo.ston. trustee.
1901 5gA-0 825,000 April 1 1921

Int. at Bankers Tr. Co.. N. Y., Tru.steo.
No sinking fund and not subject to call.

1903 5gF-A _ 3.025.000—Feb 1 1932
Trustee.

(Sl.OOO) gold c*ntf
do do cons & ref $25.000,-

000 ($1,000) gold..c*&rtf
Seattle Ry 1st M S.500.000 g

(Sl.OOO) guar p & i...c*tf
Pug Sd Pow 1st M $4,000,000

gold (••Jl.OOO) guar c*tf
Seattle-Everett mtge $5,000,-

000 g (Sl.OOO. &c).- " "

Everett Ry. Lt & W 1st M(
$2,000,000 g ($1.000)--ctf 1

do do cons M $4,000,000/
gold c*&r.\

Everett Ry & Electric first/
mortgage $1,000,000 gold{
($1,000) (closed) tfl

Pug Sd El 1st cons M $5,500,-/
000 gold ($1,000) c*tflInt.at01dColonyTrustCo., Bost.
do cons & ref M $15,000,000 1911 Si«) text . .
Tacoma Ry & P 1st M gold ( 1899 5 g A-O 1.2.36.000— April 1 1929

($1 000) $1,500,000 not re- {Interest at Old Colony Trust Co., Boston,
dcemable c*ntfl. Trustee.

Bonds.—Remaining 5-yr. gold bonds of 1914 are reserved for additions.
&c.. at 75% of cost. Subjoci to call as a whole, but not in part, at par and
accrued int. Pacific Coast Power mtge. is closed. S 10.000 have been can-
celed. Red. at 105 and int. on any int. date. See V. 90. P- 1102.

Seattle Electric Co.—Sinking Fund.—On 1st M., 1% of bonds outstanding;
$1,192,000 bonds were held by the trustee notcanceled July 31 1917; can be
c.dled as a whole or in pan for sk. fund on any int. date at 1 1() and int.
The coasol. and ref. M bonds can be called in amounts not less than
$500,000. and in smaller amounts for sinking fund purposes at 105 and int.
on any interest day. Sinking fund of 1% per annum started Oct 1 1909;
?591.000of the bonds were hold by tru.stee for s. f. July 31 1917. $1,344,-
000 are canceled and $7,242,000 reserved to retire underlying bonds. V. 85,
p. 222; V. 92. p. 189. Both mortgages are closed.

Seattle Rt/. bonds have a sk. fd. of 1% of bonds certified; $32,000 have
been canceled and $102,000 are held in sk.fd. not canceled. Bonds can be
called as a whole (or in part for sk. fd.) at 110 and int. on any Int. day.

Puge.l Sound Pmcer Co.—Mortgage is closed. Both prin. and int.. as well
as sink. fd. payments, are guar by the Seattle Electric Co. Can bo ex-
changed for Seattle Electric consol. and ref. 5% bonds, par for par. A sink-
ing fund of I % per annum of bonds outstanding commenced Mar. 1 1906;
1358.000 have been retired. Subject to call as a whole (or in part for sk. fd.)
at 110 and interest on any int. day.

Seattle-Ererett bonds are a direct obligation of the Seattle Elec. Co., but
Pacific Northwest Traction Co. has agreed to pay pria., int. and sinking
fund payments on these bonds, and has mortgaged its entire property as
security. They are additionally .secured by the pledge of the entire i.ssue

(S200.000) of stock of the Puget Sound International Ry. & Power Co. and
$500,000 conj3ol. mtge. bonds of the Everett Ry., Light & Water Co. The
mortgage is closed A .sinking fund of 1% on amount of bonds out began
Mar. 1 1914. $138,000 not incl. in amount reported outstanding is held in
sink, fund uncanceled . Bonds are callable as a whole or for s. f . at 105 and
int. See V. 88. p. 1062; V. 92. p. 1244.

Everett Ry.. Lt. & Water Co —Of the $2,000,000 M., $84''<.000 are re-
served to retire prior liens. $675,000 were issued but .y 504.000 were
rrt.ired in I9I6 through bilanco of proceeds from sale of wa'.'-r plant to
city of Everett. Mortgage closed, except for refunding. No sinking
fund, but bonds subject to call on any interest date upon 60 days' notice
at 107)4 and interest. Of the $4,000,000 consolidated Mortgage, $1,-
503,000 is reserved for prior liens, $463,000 owned by Puget Sound Inter-
national Ry. & Power, .$485,000 owned by Pacific Northwest Traction Co.,
$26,000 is in sink, fund canceled and $1,523,000 are unissued. Callable as
a whole (or in part for sk. fd.) at par and int. on any Int. day. Sink. fd. of
1% per annum of bonds out began May 1 1914. V. 88, p. 1061.

Pugel Sound Bleclric Ry.—Of the 1st consol. M., $1 ,236.000 are reserved to
retire a like amount of Tacoma Ry. & Power Co. bonds and $567,000 have
been retired by a sk. fd. Callable as a whole on any int. date at 110 ;tnd
int. A sinking fund of 1% of bonds certified, plus ,5% per ann. on iio.id
purch. for sk. fd.. began Jan. 1 1907. Sufficient of consol . and ref. bond
are reserved for underlying bonds, the remainder is issuable at 80% of
cost for additions and improvements.

Pacific Traction Co.—$500,000 were issued to retire a like amount of old
Firsl M. bonds; entire $500.00(3 now in treas. Remaining bonds reserred
for future additions and improvements, under restrictions. Subject to call
at 105 and int. at any titne. Sk. fd. of 1% of bonds outstanding began
Jan. 1 1914. Bonds are guar. p. & i. & sink, fund by Puget Sd. El. Ry.

Whalrom Co. Ry. A Li. Co.—Bimds subj. to call as a whole on any int. date
at 105 and Int. Sk.fd.of 1% per ann. of bonds outstanding, if earned, com-
menced Nov. 1 1906; on Nov. 1 1911 became obligatory. $310,000 bonds
have been canceled, of which $94,000 by sk. fd. Mortgage is closed.

Dividends.—On pref.. 1 14% quar. from organization to April 1915. In
July 1915 paid only '4%'. same rate quar. to and incl. Jul/ 1917. On
com., first div.—1%—paid April 1912; July, 1%; Oct., 1%. In I9I3.
4%. In 1914, Jan., 1%; April, 1%; July, 1%. October dividend passed
(V. 99. p. 895), and none paid since.

EARNINGS.—For year ending June 30:
Year—

-

Gross. Net (aft. Tax.). Interest. Sink. Funds. Surplus.
1916-17 $8,812,115 $3.,475,971 $1,S93,0S3 $362,282 $1,220,608
1915-16 7,710,459 2.772,525 1,853,630 345,743 673. 1»2
PROPERTY.—Power stations nave 79,180 k. w. capacity. Also pur-

chases power (Bellingham Division) from Western Canada Power Co.;
street and interurban railways. 478.4 miles equivalent single track. Gauge,
electric, standard; cable, 3 ft. 6 in. Passenger cars, 539 motor, 13 trail
and 45 cable grip; 429 freight, mail and miscellaneous.

OFFICERS.—Chairman of Board. Frederick S. Pratt; Pres., A. "W.
Leonard; V.-P., W. H. McGr.ith; Clerk, William T. Crawford; Sec. James
B. Howe. Seattle: Treas.. Henr.v B. Sawyer; Gen. Msrs.. Stone & Webster
Mgt. Assn.—V. 104, p. 1801, 1895; V. 105, p. 290, 389, 499, 820, 1209.

SEATTLE & RAINIER VALLEY RV.
ORGANIZATION.—Incorp. in Del on June 8 1916 as successor to thu

Seattle Ronton & Southern Ry.. which was bid in at foreclosure sale on
May 12 1916 by Attorney John C. Higgins, representing the bondholders
(there were $825,000 1st 5s outstanding) and common claimants under the
plan of reorganization. V. 102, p. 2078. Under the plan the new co. was to
bo capitalized at approximately $1 ,700.000. or the amount of claims and the
liabilities of the receivers of the old co. About 25% on the face of claims
to be paid over to new co. in cash by participants in the reorganization.
The bondholders were to receive 1st M. bonds for cash paid in and 2d M.
bonds for their claims. Common claimants were to receive 1st M. bonds
for cash paid in and stock for their claims in the old co.
On Aug. 25 1914 the U. S. District Court held that the fr.-\nchjses were

valid, in the suit brought by the company to restrain the city from revoking
the company's franchises under resolution passed by the City Council on
Dec. 23 1910 (V. 99. p. 749), and on July 7 1915 the City Council of
Seattle abandoned the plans to take over the physical property of the com-
pany within city limits by condemnation, by repealing the ordinance passed
in Oct. 1911, providing for suit. V. 101, p. 465. Negotiations for the pur-
chase of the road were also ended, the City Council voting the proposition
down. In Apr. 1917 reached a .settlement with citj' over franchise diffi-
culties and CO. was awarded a judgment of '541.700 against city because of
changes in grades on Rainier Ave., &c.
EARNINGS.—For year ending Dec. 31 1915, gross, $283,482; nrt,

$76,594. In 1914. gross, $300,112; net, .$96,066.

ROAD.—25 miles of track, from Seattle via Columbia City and Dunlaj*
to Renton. Rails. 56 to 60-lb. T and girder. Standard gauge. 34
passenger cars, 19 freight cars and 1 locomotive.
OFFICERS.—Pres., Marshall B. Sampsell. Chicago; Gen. Mgr., Ifal-

ter Brown.—V. 102, p. 2343.

SELMA. ALA.
SELMA STREET & SUBURBAN RAILWAY CO.
ORGANIZATION.—Incorporated in Alabama on April 8 1891. Im

19()9 control was purchased by the American Pipe & Construction Qo. of
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565

.

STO(nf AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $125,000 ($100) $125,000
New first mortgage $125,000/ 1902 5 A-O 75.000 April 1 1922

($1.000) c*tfU"t'- -It Warren Sav. Bank,Warren,Pa. ,trus.
Old mortgage $50,000 (.$500)) 1901 5 J-J .50,000 Jan 1 1921

c*tf lint, at Citizens' Nat. Bank. Warren. Pa.
BONDS.—550.000 new bonds are reserved to retire old mortgage boncki.

D. L. (Jerould is trustee of the old mortgage.
ROAD.—Operates 8 miles of track in and around Selma.
OFFICERS.—Pres., Robert Wethenll; V.-P. & Treas.. H. Baywrni

Hodge: As.st. Treas. & Sec. Wm. H. Roth; Asst. Sec, Ervin LyndaH.
Officers' address, 112 North Broad St.. Philadelphia.—V. 88. p. 666.
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SHAMOKIN, PA.
SMAMOKIN & MT. CARMEL TRANSIT CO.
OKGANIZATION.—Is a consolidation In July 1006 of the Shamokln &

Mt. Oannol Electric Ry. and the Ashland & Centralla iilectric Ily. V. 83,
p. 273.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common $700.000 $529,250
Pref $300.000 0% non-cum 201,850
New mortgage $600 .000

J
1906 5% 415,000 1936

iPenn. Co. for Ins. on L. & G. A.. Phila.. trus
EARNING.S.—For year ending .June 30 1916, gross. $196,788; net.

$80,025. In 1914-15. gross. $166,812; not, $52,472.
ROAD.—Shamokln to Beavordale, Green Ridge. Mt. Carmel, Ounnlng-

bam and Centralla. 20.25 miles of track; al-so Ashland & Centralla Elec. Ry.
OFFICERS.—Pres., E. W. Samuel, Mt. Carmel, Pa.; Sec., Thos. M.

RIghter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.,
A. Howard Thomas. Shamokln.—V. 83. p. 273; V. 94. p. 1628

SHAWNEE, OKLA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.—Incorporated In Oklahoma on Feb. 13 1906

Franchises are perpetual and exclusive for 25 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stork $500,000 ($100) $500,000. "'""'"•

Fir'it mortgage $1,000,000/ 1906 5 g J-D 300,000 1926
(Sl.OOO) gold c*llnt. at Equitable Trust Co., N. Y., trustee.
Bonds.—Can be called In 1916 at 105. No sinking fund.
KARNINGS.—For J2 mos. ending Dec. 31 1916, gross, $49,918; net,

after taxes, $1,798. In 1915, gross, $46,943; net, after taxes, $1,799.
ROAD.—Operates 12 miles of track in Shawnee and between Shawnee and

Tecuraseh. Standard gauge. 60 and 70-lb. T rail.
OFFICERS.—Pres. & Treas., Louis K. Hyde; Sec. W. M. Cutllp-

Mcr., R. D. Long. ^^

SHEBOYGAN, WIS.
EASTERN WISCONSIN ELECTRIC CO.—
r9J*^^^^^^'^^S?^~.^'*<=°'"P- ^eb. 21 1917 to take over the properties

of the Sheboygan Electric Co.. the Eastern Wisconsin Ry. & Light Co. and
the Wisconsm Electric Ry. (See "Elec. Ry ." Section for Jan. 1917) . Owns
and operates the electric-lighting, power and street railway systems in She-
boygan and Fond du Lac, gas in Pond du Lac, street railway in Oshkosh
and about 70 miles of interurban lines connecting Sheboygan and Elkhart
Lake, Fond du Lac and Oshkosh, Oshkosh and Neenah, and Ostikosh and
Oniro. Power IS also sold in Plymouth, Elkhart Lake and Sheboygan
f^'ll;. ^'awc/ii.tes.—Operates under indeterminate permits as provided
by Wise. P. U. Law. and is thus protected from competition. ^
STOCK AND BONDS- Date. Interest. Outslnnding. Maturity'.Common stock, $2,000,000 . .$700 0()0

"'""•"•

Prefstock,7%,$5,000,000 Q-M"" 1,20o!oOO Sent'ffTIi
^'*r*^nn'l^^^S^?•200000 gl 1917 5 g M-S i:i57:000 M^r 1 1947

($500 & SI,000) c* / Interest payable in Milwaukee or N. Y.
hnderbjing Liens— _

1899 5gJ-J 187,000 July 11924
Int. at Nat. Exch. Bank. Milwaukee.

1903 5gA-0 l,18i,000 Oct 11923
Int. at First Sav. & Tr. Co., Milw., Trustee.
1916 5 g J-J 1,577,500 July 11946
Interest payable in Milwaukee or N. Y.

5% 104,500 1926
BONDS.—$3,051,000 East. Wise. Elec. Co. 1st & ref. M. 5% bonds are

reserved to retire prior liens. Additional bonds may be issued for 75% of
the actual cost of permanent additions and Improvements under conservative
restrictions. Callable at 105 and Int. on Mar. 1 1922 or any int. date there-
^,?Ji; , ^nU'""? /""'^ • 1^" PS"* ^^^- of bonds outstanding in 1922 to 1931;1J^% 1932tp 1941;2% 1942 to 1946; to be used for retirement of bonds or
tor exts. and addns. against which no additional bonds may be issued.
Trustee, Wisconsin Trust Co., Milwaukee. V. 104, p. 1145.The Eastern Wise. Ry. & Lt. Co. 1st 5s are red. on any int. date at 103and int. on 6 months' notice. The Sheboygan Elec. ref. & impt. 5s are
callable at 105 and int. on July 1 1921 or any int. date thereafter. Sinking
oc? lir^ ?'"'io']r-

?f bonds outstanding in 1920 to 1930; 1H% 1931 to 1940;
J/c 1941 to 1945; to be used for retirement of bonds or for exts. and addns.
Trustee. Wisconsm Trust Co., Milwaukee.

:gJ''i^.^"^s---Divs. on pref. stock were beg«n in June 1917.ii.AKNlNGS.—Combined statement of consolidated companies for 12months ending Jan. 31-

Fond du Lac St Ry & L mtge
$250,000 ($500) g-r&c*ntf

East Wise Ry & Lt 1st M g
(•Sl.OOO) c*tf

Sheboygan Elec ref& Lmpt M,
g ($1,000 & $500) c*tf

Sheb Ry & Electric

1917. 1916.
Gross earnings...$958,633 $860,809
Net.aft.tax^&main. 411,222 346 487

Bond interest $204,100
Balance 207.122

I

l^l^pPERTY.—Gas plant and 42 miles of gas mains in Pond du Lac;
eiectnc-distnbution system and 3 electric-generating plants, combined
capacity ot 6,500 h. p. in Sheboygan, Fond du Lac and Oshkosh; street rail-way and interurban lines over 100 miles of single track. The greater part
of the interurban lines is laid chiefly with 70-lb. T rails, and with the excep-
tion ot that portion from Oshko.sh to Neenah and within city limits is locatedon private right of way. Additional 5,000 k.w. steam turbine unit is to be
installed, and high-tension transmission lines will be built immediately.Also hydro-electric power sites on the Wisconsin and Wolf Rivers capable
of estimated development of over 20,000 h. p.OFFICERS—Pres., Joseph H. Brewer; V.-P., R. H. Smith; Treas.,
vvuiis J. Kipley; Sec, Blaine Gavett. Under management of Kelsey,

Grand Rapids, Mich.—V. 104. p. 1145.Brewer & Co.,

SHREVEPORT, LA.
SHREVEPORT RAILWAYS CO.ORGANIZATION.—Successor of the Shreveport Traction Co., the fran-

chises and properties of which company were purchased in July 1914 by theShreveport flazijmi/s Co. Shreveport Trac. Co., in turn, succeeded the
Shreveport Belt Ry. Co. and Shreveport City RR.. chartered in 1870, andpurchased the Highland Park Trac. Co. and the Shreveport City Suburban

jp *-'Tf?^
'"ind operates entire street railway system in city of Shreveport.

inc!I*^" am'^^"
— " 1^12 a-'l franchises of the company were extended until

1954. All franchises are free from burdensome restrictions.

o^^'^^iS^L'v^^R^^Nl^S— -Da'*- Interest. Outstanding. Maturity.Stock $2,000.000 . _ $1000 000
^^*r.^nfflSl«^''^Hv?i'0'OOOj 1914 5gJ-J'" 'sOOioOO '"See't'ekt

($100, $500 & .$1,000) c*tftlnt. at Hibernia Bk. & Tr. Co.. N. O., trust.
tionds.—Red. at 103 and int. on or after July 1 1918. The $800,000Donas issued mature in annual installments as follows (par value $1 000.

1943; $210,000 1944. The remaining $2,200,000 will fall due annually as
hi "^"^^^'P^^ $1,000 except $100,000 of .$500 bonds and $80,000 of $100
?S?Q ^".^c'?«^.^„44); $5,000 1925 to 1937; $15,000 1938 to 1942; $20,000
„„t-f-*J?" ^^'.040,000 in 1944. These remaining $2,200,000 bonds mav be
certiiiea and issued from time to time for improvements, extensions, addi-

TOl!Vf^4^.S°'l®'" Pertain restrictions (V. 99, p. 199).

ir,/„ P5?r"r,?!or year ending Dec. 31 1916, gross, $290,829; net, $92,785;
Interest, $45,432; surplus, $47,353. In 1915. gross, $243,151.KUAD, &c.—Operates aboui, 31 miles of track; 60, 70 and 80-lb. rail,wwns and operates its own power plant. 19 single truck and 19 double
truck passenger cars; 4 work cars and 1 misc. car.—V. 99, p. 50, 199.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.

r
ORGANIZATION, &C.—Incorporated on June 7 1905 in New Jersey.

In March 1909 increased capital from $250,000 to $2,000,000, in order to
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the
Too'^?>'^ ^ly ^i-

l^y- (succeeded by Sioux City Traction) run for 50 years from
1889; other franchises run for 25 years from 1908. These latter are on the
terms of 5-cent faros with transfers and 2% of gross earnings after the city
has a population of 75,000.

Operates all street railway lines in Sioux City, and sells electricity andsteam heat for commercial purposes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100) $2,000,000
First & ref mtge .$5.000,000) 1910 5 J-J 1,376.000 Jan"l'l928

($1,000) gold ..-c*tfl Illinois Tru.st& Sav. Bank, Chicago, trustee.
.Sioux City Trac 1st M $7.50,-/ 1899 5 g J-J 7.'30.000 July 1 1919
000 gold ($1.000) c*lInt.atBk. of Montreal. Chic, or N.Y. trus.
lirmds.—.$7,50,000 1st & ref. bonds are re.served for prior liens. $2,759,000

are for additions and improvements at 75% of cost, and $115,000 have been
retired. Red. at 105 and int. on any int. date after 1915. Sinking fund
began in 1913, which by 1928 will aggregate 81.200.000. Interest payable
In New York and Chicago. V. 90. p. 1555.
EARNINGS.—For 12 mos. ending May 31 1917. gro.ss, $927,280; net,

.$3I4„341; int., taxes, &c., $149,955; surplus, Slfj4,386. In 191.5-16, gross,

.$8.52,838; net, .$320,050; int., taxas, &c., $1,50.389: surplus, $169,661.ROAD.—Operates over 51 miles of track (of which 7 miles on private
right of way). 60 and 80-1 b. rails. 89 cars.
OFFICERS.—I'res., Robt. J. Dunham; V.-P., H. A. Chetham; Sec. &

Treas., J. 11. Ricker; Gen. Mgr.. E. L. Kirk.—V. 99. p. 610.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley

road.
ORGANIZATION.—Incorporated In Indiana In Jan. 1907 as successor

to the Northern Indiana Ry., which had consolidated the Indiana Ry., the
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual in MLshawaka,
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in
1957. Operates all local electric lines in above cities and the interurban
line joining them.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common ,$5,000,000 ($100) $5.000.000
Pref $2,500,000 5%, cuml 2,500,000

($100) after Jan 1 1909---/
New first mtge $5,000,000/ 1907 5 g J-J 2.479,000

Int. at Central Trust C;o., N.
1906 5 g J-J 588.000

gold ($1,000)... --tfl
Nor Ind Ry 1st cons M

000,000 gold ($1.000).. -tf lint, at U^S. Mtge. & Tru.st Co.
Indiana Railway first mort-

La Porte & Michigan City Tr(
first mtge $350,000 ($500)!
sinking fund subj to call, tfl

Jan 1 1937
Y., trustee.
Jan 1 1936

, New York.
,

1901 5 g J-J 1,000.000 Jan 1 1930
gage $1,000,000 gold ($1,- Girard Trust Co., Philadelphia, trustee.
000) c*tf(lnterest at Standard Tru.st Co., New York,

1905 5 g J-J 312,500 July 1 19.30
Interest at First Trust & Savings Bank,

Chicago, 111.
Bands.—On the Indiana Ry. 1st 5s a sinking fund of $10,000 per annum

began Jan. 1 1905: bonds to be bought in open market. Are not subject to
call. Northern Indiana 1st consols are subject to call. See V. 82, p. 568.
On the La Porte & Michigan City Traction Co. bonds a sinking fund ot 1%
per annum of bonds out is operative from 1910 to 1914; from 1915 to ma-
turity, 2% per annum. Of the new first mortgage bonds, $492,000 are In
treasury, $1,904,500 are reserved to retire prior liens, and $124,500 for
improvements.
The Indiana Ry. 2d M . 5% bonds, due Aug. 1 1924, were called for pay-

ment on Feb. 1 1917 at 105 and interest.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. 0th. Inc. Taxes. Interest.
1916 $863,693 $347,029 $541 534,246 $223,512
1915 759.881 303,791 562 35,040 223,748
ROAD.—Operates 119 miles of track in South Bend, Mishawaka, Elk-

hart, Goshen, La Porte, Michigan City and interurban lines between those
points. Gauge, 4 ft. 814 in.; 70 to 100-lb. T rail. Owns 109 cars and
11 sub-stations.
OFFICERS.—Pres.. Charles P. Dieterich. New York; V.-P.. C. M.

Murdock; Treas., A. E. Dieterich; Sec., S. T. Murdock; Gen. And. & Pur.
Agt., G. V. Carrier; Gen. Mgr., P. I. Hardy.

Surplus.
$89,812
45.565

gold ($1,000) tfl
South Bend & Sou Michigan

[

first mtge $750,000 gold^
($1,000 guar p & l)...c*tf [

SOUTHERN A\ICHIOAN RAILWAY.—A trolley road.
Is controlled by same Interests as Chic. South Bend. & Northern Indiana.
ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the

South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry.
Franchise in St. Joseph expires in 1935; in Berrlan Springs in 1935; in Niles
In 1932, 1935 and 1936; in South Bend, perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000 .000 $2,000,000
First consol mtge $1,980,000/ 1906 5g 400,000 Mar 1 1931" "' " Int. at U. S. Mtge. & Trust Co., New York.

1902 5 g A-O 750,000 Oct 1 1927
Interest at Harris Trust & Savings Bank.

Chicago, trustee.
Bonds.—Of the $1,980,000 con.sols. $750,000 are reserved for prior liens

and $750,000 for betterments and extensions. These bonds are subject to
call on any int. date at 105. The following amounts are payable annually
Into a sinking fund from March 1 1909 to Feb. 28 1915: 1% of bonds out-
standing, from March 1 1915 to Feb. 28 1925. l>i % of bonds out; and from
March 1 1925 to Feb. 28 1931.2% of bonds out. The So. Bend & So. Mich,
bonds are not subj . to call. $5 ,000 per ann . is payable into a sinkingfund on
these bonds, commencing Jan. 1 1907. See V. 82, p. 115S. and V. 83 p. 493.
EARNINGS.—For 12 months ending Dec. 31 1916, gross. $233,437:

net, $106,948. In 1915, gross, $208,140; net, $95,522.
ROAD.—Operates a line from South Bend to St. Joseph. Total track,

35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage
and express cars and 4 sub-stations. General Electric and Westinghouse
equipment. Purchases power.
OFFICERS.^Pres., Chas. P. Dieterich, New York; V.-P., Chas. M.

Murdock; Treas., A. E. Dieterich, New York: Sec., S. T. Murdock; Gen.
Mgr., P. I. Hardy; Aud. & Pur. Agt., G. V. Carrier.—V. 83. p. 493.

SPARTANBURG, S. C.
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO.
ORGANIZATION.—Incorporated in Mass. June 21 1912 as a consolida-

tion of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power
Co. Does the entire electric-light, power, gas and street railway business in
Spartanburg and tiie entire electric light and power business in Gaffuey.
Cowpens, Woodruff, Blacksburg, Pacolet, Clifton and Converse, S. C;
also operates an interurban line to Glendale and Clifton, a distance of about
10 miles. Has the right of eminent domain (confirmed by the State Su-
preme Court). Franchises contain, it is stated, no objectionable restric-
tions and run beyond May 1 1937 or are unlimited as to time.

Date. Interest. Maturity.Outstanding.
$2,500,000

700,000 July'17, IH
3,320,000 May 1 1937

Co., New Yot'k, trustee.

STOCK AND BONDS—
Common$3,500,000 ($100)--.
Pref 6% cum$1.500,000($100) Q-J
First mortgage sinking fund/ 1912 5 g M-N

$5,000,000 gold c*tflNew York Trust
Slock.—Preferred stock is preferred as to assets and divs. Red. at any

time at 115 and accrued dividends. Tax-exempt in Massachusetts.
Bonds.—Additional bonds may be issued only for the acquisition of

property, extensions, &c., under conservative restrictions. Int. payable in
New York and London. Denom. $1,000 (£205 9s. 8d.). Sinking fund of
1 % of bonds outstanding, to retire bonds or for extensions and additions,
began Nov. 1 1915. Red. at 105 and int. on any int. date. V. 96. p. 136.

Dividends.—Dividends at the rate of 6% per annum on the pref. stock
are being paid regularly.
EARNINGS.—For 12 months ending Dec. 31:
Cal. Gross Net (after Bond, &c..
Year— Earnings. Taxes). Interest.

1916 ...$433,983 $178,705 $153,006
1915- 444,564 233,462 150,000
PROPERTY.—Owns and operates 21 miles of city and interurban street

railway; standard gauge. 65 and 70-lb. T rail. 21 cars. Hydro-electric
plant has generating capacity of 12,000 h. p. Improvements now being
made will increase capacity about 14%. Auxiliary steam power plant,
4,500 h. p. Gas plant has a capacity of 250,000 cubic feet daily.
OFFICERS.—l>res., P. G. Gossler, N. Y.; V.-P. & Gen. Mgr., P. H.

Knox. Spartanburg; Sec. & Treas., P. B. Lasher.—V. 103. p. 845.

SPOKANE, WASH.
SPOKANE & INLAND EMPIRE RAILROAD CO.
In Dec. 1909 Great Northern Ry. acquired control. V. 89. p. 1598.
ORGANIZATION.—Incorporated in Washington Jan. 15 1906. and Is a

consolidation of the Coeur d'Alene & Spokane Ry., the Spokane Traction
Co.. the Spokane Terminal Co. and the Spokane & Inland Ry. N. W.

Pref. Divs.
(6%).
$42,000
42,000

Balance,
Surplus.
$16,301
41,462



Sept., 1917.1 ELECTRIC RAILWAYS 121

000) : -c*tf
Spokane Trac 1st M $1,000.-
000 gold ($1.000) c&rtf

C d'A & S 1st M $500,000 g
($100, $500 & $1 ,000).c*tf

Spokane Terminal 1st mtge
$500,000 gold ($500 and
$1,000) .--c*tf

Harris & Co.. Harris Trust & Savings Banli and E. H. Rollins & Sons
offered the bonds for sale. Has a light and power franchise in spoKane.
Transports all kinds of heavy and light freight traffic, as well as passengers,

and exchanges freight with steam roads.
• u th tkt hAs to possible lease of lines In Spokane to or consolidation with the Wash-

ington Water Power Co., see that company below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $10,000,000 ($100). $10,000,000
Preferred rights $10.000.000\ _„ ^ ..onT.^ i ,x

($100). 5% (see text) / Q-J 6,409,100 qct20 07,1^
First and refunding mortgager 1906 6 g M-N 3,758,000 May 1 1926

$15,000,000 gold ($1. -I Int. at First Trust & Sav., Chicago, trustee,

or at First National Bank, New York.
1905 5 g J-J 96.000 See text

Int. at Title Guar. & Trust Co.. N. Y., trus.

1903 5 g J-J 442.000 Jan. I 1929
Int. at Title Guar. & Tr. Co.. N. Y., trustee

1905 5gF-A 201,500 See text

Interest at First Trust & Sav. Bank, Chl-
^. . cago. trustee, or at First Nat. Bank. Best.

Bonds.—Of the $15,000,000 first and refunding bonds, $964,000 are re-

served to retire $739,000 bonds of the subsidiary companies and $10,000,000
for 75% of cost of permanent extensions and additions, but only when the
net earnings for the preceding 12 months have been at least twice the annual
Interest charge on all bonds outstanding and to be issued. Are subject to
call from May 1 1911 to Nov. 1 1915 at 1073^ and int.; thereafter at 105 and
Int. One per cent of bonds outstanding is payable to a sinking fund from
1911 to 1915, 1H% from 1916 to 1920 and 2% from 1921 to 1925. See
V. 83. p. 1291. and V. 86, p. 721. $278,000 have been retired. The Spo-
kane Trac. Co. bonds are due $10,000 annually from July 1910 to 1914 at
105 and Int.; $15,000 annually July 1915 to 1924 at 105 and int.: remaining
$700,000 on July 1 1925 at par and int. Bonds are subject to call as an
entirety at 105 and int. on 60 days' notice. V. 81. p. 841. The Spokane
Terminal Co. bonds mature $12,500 on Aug. 1 from 1910 to 1929 incl. and
$100,000 on Aug. 1 1930. The unissued bonds mature in 1930 and are
subjet to call at 105 and int. On the Coeur d'Alene & Spok. Ry. bonds a
sink.fd. of5% of net earnings is provided. Bonds are subj. to call at 105&int.

Pref. rights became cumulative after Jan. 15 1911. After 5% paid on
common stock, the pref. rights are to share ratably with the common stock
up to 7% but not higher. Preferred rights can be redeemed at any time at
$135 per share and have no vote.

Dividends.—First dividend on pref. rights^l }4 %—was paid Jan. 20 1906
and 1 M % was paid April, 1 H % July and 1H% Oct. 1907. None since.

REPORT.—For year ending Dec. 31:
Year ending Gross Net (after Other
Dec. 31— Earnings. Taxes). Income.

1916 -.-$1,370 ,'348 $109,162 $4,616
1915 1,336,333 181,804 2,598
ROAD.—Operates 292.359 miles of track (single, double, sidings and

spurs) , including lines in Spokane and to Coeur d'Alene and Hayden Lake
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the
south: and an extension from Greenacres on Coeur d'Alene Division to
Liberty Lake. Outside of Spokane the road is lu accordance with standard
steam railroad specifications. Company owns valuable passenger terminal
and office building in the heart of Spokane and freight terminal located
between the Great Northern and Northern Pacific terminals, and has
physical connection with all roads entering Spokane. Also owns a hydro-
electric plant of 20,000 h.p. capacity 9 miles below Spokane.
OFFICERS.—Pres., L. O. Gihnan, Portland, Ore.; V.-P. & Comp..

W. F. Turner, Portland; V.-P. & Traffic Mgr.. Waldo G. Paine, Spokane:
Sec. & Treas., W.G. Davidson, Portland: Gen. Supt., A. J. Davidson.

—

V. 99, p. 1132. 1292; V. 101. p. 1274. 1367; V. 103. p. 1688.

Interest,
&c.

$473,731
479.683

Balance.
Deficit.

$359,953
295,281

THE WASHINGTON WATER POWER CO.'S SYSTEM.—Spokane
Street Railway. &c.
ORGANIZATION.—Chartered in Washington Mar. 13 1889 for 50 years.

Owns all of the property formerly belonging to the following companies:
Ross Park Street Ry. Co.
Spokane Cable Ry. Co.
Spokane Co. Lt. & Power Co.
Spokane Electric Ry. Co.
Spokane Street Ry. Co.

Big Bend Power Co.
City Park Transit Co.
Edison Electric Illuminating Co.
Falls City Land & Improvement Co.
Arlington Heights Motor Ry. Co.
Post Palls Water Power Co.
Owns the entire capital stock of the Idaho-Washington Light & Power

Co., acquired July I 1913. V. 97, p. 523; also Spokane Co. Elec. Co.
acquired Nov. 1915.
Owns all the water power on the Spokane River at Spokane, Wash., in-

cluding former property of Spokane Falls Water Power Co.; also water
power at Long Lake and Little Falls, Wash., and at Post Falls, Idaho.
Company operates the electric-light and power systems in Spokane, Hill-
yard, Pullman, Uniontown, Colton, Palouse, Garfield, Farmington, Oakes-
dale, Tekoa, Colfax, Latah, Spangle, Endicott, St. John, Elberton, Bel-
mont, Diamond, Reardan, Davenport, Harrington, Sprague, Ritzville,
Lind, Odessa. Wilbur. Almira. Creston, Hartline. Rockford, Johii,son and
Govan, all of Washington, and in St. Maries, Moscow, Genesee and Osborne
in Idaho. Also supplies power for operation of other cos. at Newport, Medi-
cal Lake and Cheney in Washington and Post Falls, Rathdrum, Coeur
d'Alene, Wallace, Wardner and Kellogg in Idaho.

Franchises for electric-lighting and power in Spokane run to June 1 1934.
Street railway franchises of various lengths. Franchises in small towns
various lengths, 25 to 50 years. m.

In Aug. 1917 the co. petitioned the City Council of Spokane. Wash., for
cancellation of ordinance provisions for franchise taxes and maintenance of
pavement between tracks, claiming that under present conditions it is

operating at an actual loss.
On March 15 1910 Increased authorized capital stock from $10,000,000

to $15,000,000 and on Dec. 2 1913 to $20,000,000. V. 97, p. 1505.
Early in 1917 the Washington Legislature passed an Act empowering the

CO. to take over by lease or consolidation the lines of the Spokane & Inland
Empire RR. in Spokane. The Act, it is understood, will be availed of.
If at all, only after the Spokane & Inland Empire RR. has set its affairs in
order.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($100) -- Q-J $15,490,000 Oct. '17 1 %
1st consol mtg and collateral f 1899 5 g J-J 239,000 July 1 1929

trust, $2,000,000, gold { Interest at Franklin Trust Co.. Brooklyn.
($1,000) c*&r \ N. Y., trustee.

Ist ref mtge, $15,000,000 gl 1909 5 J-J 6.200.000 July 1 1939
($1,000) c* & r* cpt/lnt. at Farmers' L. & Tf. Co.. N.Y., trustee.

2-year notes- 1916 5 Q-F 1,975.000 Feb 2 1918
Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 are

reserved to retire 1st mtge., $7,300,000 are for additions and extensions
at not to exceed 50% of cost and $400,000 are in treasury; $861,000 have
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out
began Sept. 1909 for purchase of bonds at not exceeding 110 and Int., but
bonds cannot be drawn . Bonds are redeemable as a whole at option of com-
pany at 110 and Int. V. 88, p. 54. 1003. Bonds are listed on N. Y. Stock
Exchange. V. 89, p. 1544; V. 104, p. 1900, 2120.
Dividends.—l-a 1900, 3%: in 1901, 4%; In 1902, 5%; in 1903, 6%: In '904,

6%: 1905 to 1910, incl., 7% per annum. In 1911. 7H%. In 1912 and
"

- Inl916,4M%. In 1917.1913.8%. Inl914, 7M%. Inl915, 5M%
Jan., 1%; April, 1%; July, 1%; Oct., 1%.
REPORT.—For years ending Dec. 31 (1916 report in V. 104

Total
Receipts.

Year— $
1916 2,685,024
1915 2.750,485
1914 2,976,425

. 663)

:

Balance.
Deficit

.

$
64,150

128,293
417

Net {after Bond Depre- Profit Divs.'
Taxes.) Int. &c. ciation. & Loss. Paid.

tf.
St 1): m ss

1,356,355 429,547 32.5,000 7,633 658,325
1,510,980 444,030 325,000 18,293 851,950
1.613,827 *180,578 325.000 13,804 1,094,863

Alter deducting $223,167 In 1914 for int. on work under construction
Passengers carried (city lines only) in 1916, 15,601,850, against 15,714,753
In 1915 and 17,840,796 in 1914.
ROAD,—System consists of 110.93 miles of track. City lines occupy

44.96 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does a
freight business under special franchise. Operates 638 miles of high-tension
transmission lines. Owns hydraulic power plants as follows: 12,000 h. p.
at Spokane; 15.000 h.p. at Post Falls, Idaho; 27,000 h.p. at Little Falls.
Wash., completed in 1911. In 1915 completed first half. 33,000 h.p. of
an ultimate installation of 66.000 h. p. at Long Lake, Wash. Also has a
steam station of 19,000 h. p. capacity.
OFFICERS.—Pres., D. L. Huntington: Chairman of Exec. Comm. &

V.-P., W. J. C. Wakefield; V.-P., H. L. Bleecker; V.-P. & Gen. Mgr.. C. S.
MacCalla; Sec, A. P. S. Steele; Treas.. Y. M. White; Aud., P. Hayward.
—V. 103, p. 62; V. 104, p. 560, 663, 1900, 2120, 2236; V. 105, p. 910.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RV.—See New England Investment & Securi-

ties Co. under Worcester. _

SPRINGFIELD, MO.
SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac.

Co. under New York City.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO. „ .ORGANIZATION.—Incorporated In Aug. 1906 to succeed the Spring-

field & Xenia Ry., which was organized In 1904 to succeed the Springfield
& XenIa Traction Co.. which had been sold under foreclosure. V. 83, p. 214.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Common, $300,000 ($100) $300,000 Dec'16.3%
Pref $300,000 ($100) 5% cum 300.000 June '17, 1>^

Stock.—$1,200 each of com. and pref. stock held In treasury.
Dividends.—First div. on pre!.. 4%, was paid Oct. 1 1908. In 1909.

6H%: in )9]0. 4M%; ]9n. 8M%. In 1912, 63^%. In 1913, Mar..
Ihi; June, m%: Sept., 1H%: Dec, M47o tegular and 2% extra, which
paid accumulations in full to Jan. 1 1914. In 1914, 1915 and 1916, 5%.
In 1917, Mar., 1 J^%; June, iy2%. Initial dividend on common of 2% paid
Dec. 1913. In 1914, Dec. 3%. In 1915, Dec, 3%. In 1916, Dec, 3%.
EARNINGS.—For year ending Dec. 31 1916, gross, $79,080; net, after

taxes, $22,882. In 1915, gross. $81,905: net, after taxes, $20,385.
ROAD.—Operates 20 miles of track connecting Springfield and Xenla.

Rails. 70-lb. T; five cars.
OFFICERS.—Pres. .Warren Bicknell. Cleveland: V.-P.. Geo. A. Coulton;

Sec. & Treas., Chas. S. Thrasher; Oper. Mgrs., The Warren Bicknell Co.
V. 97. p. 1824; V. 99, p. 1911; V. 100. p. 643; V. 101, p. 2072.

SPRINGFIELD TERMINAL RAILWAY & POWER CO.
ORGANIZATION.—Successor in Nov. 1916 to the Springfield Troy &

Piqua Ry., which was Incorp. April 20 1903. The railroad is on private
right of way except in cities and towns. Franchises expire in 1928.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350.000
Isf Mtge $350,000 gold ($500/ 1916 6 g J-D 250,000 See text
and$l,000) c*tf(Int. at Central Trust Co. of 111., Chicago.
Stock.—The Springfield Troy & Piqua Ry. was financed by its officials;

$70,000 stock was issued to comply with law requiring issue of 10% of au-
thorized amount. In 1917 the Ohio P. U. Comm. authorized and the co.
issued $280,000 stock to reimburse (together with the Sf250,000 bonds
shown above) the estate of A.sa S. Bushnell for advances. V. 103, p. 1981

.

Bonds.—The bonds mature $25,000 Dec. 1 1920. $35,000 Dec 1 1921 to
1925 and $50,000 Dec. 1 1926. Red., all or part, on any int. date at 102
and int. Remaining bonds may be Issued only for 85% of cost ofperma-
nent betterments and additions. Central Trust Co. of III., and Wm. T.
Abbott. Chicago, are trustees. V. 103, p. 2079.
EARNINGS.—For year ending June 30 1916. gross, $128,343.
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began

operating In July 1904; including second track and sidings, 33 miles. Rails.
60 and 70-lb. T. Standard gauge. Power plant capacity, 1,700 h.p.
OFFICERS.—Pres., Fred. J. Green; Sec, G. A. Kohler. General office,

Springfield, Ohio.—V. 103, p. 2079; V. 105, p. 291.

SPRINGFIELD, VT.
SPRINGFIELD ELECTRIC RV.—A trolley road.

ORGANIZATION.—Length of road, 6}^ miles (9 miles of track) from
Springfield, Vt., to Charlestown. N. H. Freight and passenger road.
Carries freight In standard cars.

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock.
$25,800: 1st M. for $100.000 of 5% gold $500 and $1 .000 coupon bonds dated
Nov. 1 1897, due Nov. 1 1917; Int. M. & N. at National Shawmut Bank,
Boston: floating debt June 30 1917, .$110,122.
EARNINGS.—For year ending June 30 1917, gross, ,$89,229; net,

$11,717. In 1915-16, gross, $86,328; net, after taxes, $25,306: other in-
come, $1,232; gross income, $26,538. Pres. & Gen. Mgr.. E. C. Crosby
V.-P., M, A. Coolidge: Treas., H. H. Blanchard; Supt., A. J. Crosby—V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGANIZATION.—This company was formed as a reorganization on

Aug. 18 1902 of the Staten Island Electric RR.. New York & Staten Island
Electric Co. and the Richmond County Power Co. Owns the entire capital
of the New Jersey & Staten Island Ferry Co. For terms of reorganization
and complete statement of plan . see V. 74, p. 1091. FrorecMses are perpetual.

Transfer Decision.—On April 28 1911 Court of Appeals rendered a deci-
sion requiring the exchange of transfers between Manor Road line of the
8. I. Mid. Ry. and connecting lines of R. L. & RR. V. 92. p. 1179.
Merger Denied.—The N. Y. P. S. Comm. on May 10 1917 denied the

application for auth. to merge this co. and the Staten Island Midland Ry.
under the title of Staten Island Light & Traction Co. V. 104, p. 1900.

In June 1 9 1 7 applied to P . S . Comm . for auth . to increase fare from 5 to 6c

.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($100)-- $2,871,750 .-.
First collateral trust mtge.l 1902 4 g J-J 2.200.000 July 11952

$2,500,000 gold tf/Int. at Guaranty Trust Co., N. Y., trustee.
Bonds.—$300,000 are reserved for the acquisition of new property.
EARNINGS.—For years ending June 30:
Year. Gross. Net {aft. Tax.) . Other Inc. Int. & Rents. Surplus.

1916-17 $429,752 $87,413 $217,555 $164,165 $140,803
1915-16 407,550 101,124 203,915 155,264 149,775
ROAD.—Miles of track, 32.05; 90-lb. girder Cambria and 85-lb. girder

Johnson steel rails; 36 passenger cars.
OFFICERS.-Pres., C. W. Hotchkiss, 55 Wall St.. N. Y.; V.-P. &

Gen. Mgr., R. L. Rand; Sec. J. E. Phillips.—V. 105, p. 607.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a

reorganization of the Staten Island Midland Railroad Co. sold under seques-
tration proceedings on Jan. 3 1907.—V. 84, p. 222.

Transfer Decision.—See under Rich. Lt. & RR. above. V. 92. p. 1180.
Merger Denied.—See Richmond Light & RR. Co. above.
In June 1917 applied to P.S. Comm. for auth. to increase fare from 5 to 6c.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
S I Mid RR 1st mtg $l,000,-f 1896 5 g J-J 1,000,000 Jan 21 1926

000 gold ($1,000) c*tfllnt. at Farmers' L.&Tr. Co., N.Y., Trustee
Equip trust ctfs Ser A $135,-/ 1915 6 g J-J 101,500. See text
000 ($500) gold c*&r\Interest at Bankers Trust Co.. Trustee.
Bonds.—Sinking fund after 5 years but bonds cannot be called.
The equipment trust certfs. mature $7,000 each Jan. 1 and $6,500 each

Julv 1 . beginning July 1 1915. They are subject to call at 102 and interest.
Secured by 32 double-truck closed cars.
EARNINGS.—For years ending June 30:
Year— Gross. Net {aft. Tax.) Other Inc. Int. & Rents. Deficit

1916-17 $341,623 $8,049 $2,854 $70,903 $60,000
1915-16 343,069 32,880 4,003 63,940 27,057
ROAD.—Owns 28.68 miles of track. Rails 65 to 70-lb. T and 90-lb.

girder. 41 passenger cars.
OFFICERS.-Pres.. C. W. Hotchkiss. 55 Wall St.. N. Y. City: Sec,

A. M. Stillwell, New Brighton, N. Y.—V. 99, p. 1452; V. 104, p. 1900.

STOCKTON, CAL.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.

ORGANIZATION.—Organized In California in Aug. 1905 to construct
an interurban system of electric roads for passengers and freight in the cen-
tral valleys of California. Road operates over private right of way,
except in the cities. Franchises in all the cities of the system run for 50
years. An additional freight and passenger franchise was awarded com-
pany in May 1909 for City of Sacramento. An assessment of $5 a share
was called for payment Feb. 20 1908. V. 86. p. 667.
On May 8 1911 ."ihareholders voted to increase auth. stock to $4,000,000,

of which $3,000,000 is com. and $1,000,000 pref. V. 92. p. 955.
Lease.—The Cal. RR. Comm. in March 1915 authorized the company to

lease Its lines in Stockton to the Stockton Elec. RR. at a rental of .$12,500
a year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100, p. 1167.
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Opiralino AQrcement.—Early In 1016 entorod Intoan aKrcomont with tho
Tldowator Southern Ky. providlni? for the joint operation of thn two linos

as ono Hystoni. The siiparato corporate existence of oach, however. Is to
be rnalntalnwl. V. 102, p. 12.")0.

Plan to Reduce Interest, &c.—Holders of tho 1st M. 58 have been requested
to sign an agreement rediiclng the int. rate from .5% to 2% for the years
1917, 1918 and 1919 and waiving default in int. and also the sk. fund pro-
vision. Tho reason for this action is given as jitney competition.

ST(;C!K ANU DONDH— Date. Interest. Oinstartdina. Maturilu.
Oominon$:{.000,000(.S100)..- .82,998.900
Prof «1, 000.000 ($100) 6% cum 1,000.000
First mortgage $l,.'")00,000/ 1906 5 g A-O 1 ,492.000 April 1 1936

($1,000) gold sink fund. tf (Int. at Union Trust C^o. of .San Fran., Trus.
B'imls.—Sink, fund on 1st M. bonds began in 1912 with SI.5.000 per ye:i,r

for 10 years, .?30,000 per year for the succeeding 10 years and .$4.'),000
ger year for remaining 4 years. Bonds are red. on any int. day at 105 and
)t. on 60 days" notice.
EARNINGS.—For year end. June .30 1916, gross, $269,008; not. after

taxes, .'Sa.lOO; other inc., $6,910: deduc'ns. $97..326; lo.ss for year. .$84,246.
ROAD.—Operates In the city of Stockton and an iiiterurban lino from

Stockton through Ijodi to Sacr.amonto. Total track operated. 70.8 miles.
Has operating agreement with Tidewater Southern Uy., whereby the two
lines are operated as one system. Company carries Wells Fargo express
matter.
OFFICERS.— Pres., Aldon Anderson; V.-Ps.. M. Fleislihacker.Geo. W.

Peltier and II. Fleishhacker: Sec. & Treas.. A. N. Ualdwin: Gen. Mgr..
O. H. Robertson. Office, 233 Post St., San Francisco.—V. 104, p. 1263.

STOCKTON KLECTRIC RR.
ORGANIZATION.—Tncorp. Dec. 29 1891 In California. Southern Par.

Co. owns the entire $500,000 stock except directors' shares. No bonds
outatanding.

Lvase.—^For lease of the Central California Traction Co.'s lines in Stock-
ton 'ec th;it company above
HARNINGS.—For year ending Dec. 31 1916, gross, $226,000; net (after

taxes), .¥28.973: other income, $1,997; int., &c., .$15,530; surplus, $15 440.
In 1915. gross. $204,433; net (after taxes), $54,150; other income, $2,371:
in*.. &•.. $8,795; surplus. $47,746.
ROAD.—Operates 25.51 miles of track. Standard gauge. 29 cars.
OFFICERS.—Pres., Paul Shoup; Sec. & Aud., H. A. CuUoden; Treas..

M. S. Wade; Mgr., Frank W. Webster. Office, Los Angeles, Cal.—V. 76.
D. 159; V. 100, p. 643. 902: V. 102, p. 1626.

TIDEWATER SOUTHERN RY.
ORGANIZATION.—Incorp. on Mar. 11 1912 as a consolidation of the

projected Tidewater & Southern RR. (V. 93. p. 1790) and Tidewater &
Southern Transit Ry. It is proposed to construct a 227-mile line from
Stockton to Fresno ^'ia Turlock, includinc branch lines, of whicli 50 miles
between Stockton and Turlock completed and in operation.

Stock.—$1 ,705.703 stock, of which $30,000 is preferred, is outstanding In
the hands of the public. In Dec. 1916 the Cal. RR. Comm. auth. the co.
»o issue $600,000 stock at not less than 80, the proceeds to be used to extend
its line from Hatch to Irwin City, Cal., 8 miles, for freight terminals in
Modesto and for other impts. \'. 104. p. 164. In .Inn 1917 tU.^ RR
Comm. auth. the co. and Pres. Byron A. Bearce to terminate the special
trust created for $2,000,000 of common stock to cover control during the
construction period by freeing therefrom 250,000 shares and returning the
remaining 1,750,000 shares to the treasury. The 250,000 shares are to
be held in a special trust and be withheld from sale for 5 years. V. 104, p.
665. The co. has applied for permission to exchange common stock, share
for share, for the $30,000 pref. stock outstanding.

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac.
Co. the line of their railway from Modesta to Empire, taking over at the
same time all freight agreements with the Santa Fe road. V. 99. p. 1452.

/l.s.s(>.<!S7rim/.—An assessment of 10 cents per share was levied on stock-
holders, delinquent Oct. 4 1915. In 1917 an assessment was levied on all
delinquent stock equal to the amount unpaid, delinquent April 21, sale dateMay 10 1917.

Operating Agreement with Central California Trac. Co.—See remarks
under that company above.

Valuation.—Early in 1916 the reproduction cost, less depreciation, of
the operative property was fixed by the Cal. RR. Comm. at $623,377. and
of the non-operative property at $00,166 V. 102, p. 1250.
A'WM Control.—The Western Pacific RR. in Feb. 1917 applied to the Cal.

RR. Comm. for permission to purchase $1,201,000 of this company's stock.
». 104. p. 665.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($1) Seetext
Pu-st mortgage $4,000,000(1912 5 g A-O 15 $750,000 Apr 15 1942

gold ($500 & $ 1,000)... tfl Union Trust Co., San Francisco, Trustee.
Bmias.—First mtge. bonds are issuable at $20,000 per mile. Subj. to

eall at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will
retire bonds at maturity. Int. at company's office or in New York.
ROAD.—Has constructed and electrified 50 miles between Turlock and

Stockton and has graded and is building 9 miles from Hatch to Hilman
and 5 m. from Turner to Manteca. Operates a 2-hour passenger service be-
»^een Stockton, Atlanta, Escalon and Modesto. Also has 6 m. of track west
of Tiirlock to Hatch. Has contract for power with Sierra & San Fran. Power
Go. Under agreement with Central California Traction Co. the two proper-
ties are operated as one system. Also has traffic agreements with the
Western Pacific. California Nav. & Imp. Co., South. Pacific and the Atch.
TopeKa and Santa Fe for the interchange of passengers and freight.
,.
EARNINGS.—For year ending June 30 1916, gross, $79,865; net, after

taxes, $2,645; deductions, $24,467; loss, $21,822.
OFFICERS.—Pres., Byron A. Bearce; V.-P., K. C. Brueck; Sec. and

Treas.. W. C. Peck. Office, 25 So. Sutter St., Stockton. Cal.—V. 101,
1». 214, 1190; V. 102, p. 1250; V. 103, p. 1793; V. 104, p. 164, 665.

STREATOR, ILL.
H.LINOIS VALLEY GAS & ELECTRIC CO.
This company was merged on Nov. 1 1911 into the Public Service Co. of

Northern Illmois, which see in our "Ry. and Industrial" Section.

SYRACUSE, N. Y.
EMPIRE UNITED RAILV/.AYS. INC.
Sale.—The properties of the Empire United Rys., Inc., exclusive of the

Koche.ster Syracuse & Eastern RR., were sold at foreclosure Aug. 28 1917
to Ihomas W. Meachem, representing the security holders. Nov. 1 1915and subsequent interest had been defaulted. (The Roch. Svr. & Eastern
was also sold at foreclosure Aug. 28 1917 and .separated reorganized as the
iS) , S«*,?'",

^^ Syracuse RR., which see below.) The prin. and int. on the
5b»l,900 1-year secured notes of Empire United Rvs., due Feb. 16 1916,was also defaulted. Holders were called upon bj the Bankers Trust Co., as
•^"nnr?'/" Pre.sent their notes for endorsement and receive .$633,627 per

'oicJc
"^otes trom fimds received from certain of the guarantors. V. 102,

p. 800, 9<5. 1436. In Dec. 1916 a further payment of $65,867 per $1,000
^^^^'IJX^s made. V. 103. p. 1210, 2238. In March 1917 a further pay-ment of ,$6().c.055 was made, making a total of $759.7995 per $1 ,000 of notes.

V
.
1U4, p. 1145. Interest and principal on the equipment trust certificateshare been paid to date.
Reorganization Plan.—The plan, dated Feb. 23 1917, prepared bv the

committee for the Empire United 1st & ref. Ss, in conjunction with Ford,
±Jacon & Davis ("Reorganization Managers") calls for the formation of anew corporation to take over the Syracuse Lake Shore & Northern RR andAuburn & Northern Electric RR. as follows:
Proposed Securities of New Co. 6% notes payable on or before 3

years from date; int. s.-a., secured by a mtge. on the property
awnert or acquired with proceeds of the notes, subordinate
enly to underlying mortgages upon the properties subject
hereto (not to exceed) $500,000. of which the committee has
arranged to sell $350,000 (or such portion thereof as may be
required) to the managers at 95 $350,000

fref. Stock Series A 6% cum. (not to exceed) $1 ,000,000, of which
lo be issued forthwith to the committee, which shall have thewght to sell it at 75 for purposes of plan up to_ . . . 700,000
iialance. or so much thereof as the P. S. Comm. may allow
»o be issued, to be held or placed subject to the 2-year option
»o tne managers to purchase ex-div. at the date of purchase at^w^and the proceeds thereof, when sold, to be turned over to

company, say 300.000

Pref. Stock Series B 6% non-cura., ranking pari passu with or be
convertible into Series A pref. stock after Series B pref. stock
has receivjxl 5 years consecutive divs. at the full rate of 6%:
total, $1,250,000, of which to managers for agreement as to
purchase of $350,000 notes, $250,000, and to committee for
distribution undcT plan, .?1, 000,000 $1,250,000

Common Stock authorized, $1 ,500.000, of which to managers for
agreement as to purchase of S'J.OO.OOO notes, $500,000, and to
committee for distribution under plan, $1,000,000 1,.500,000
The Syracuse L. .S. & No. os and Auburn & Northern .5s remain undLs-

turbcd under plan. Holders of $1,000 Empire United 1st & ref. 5s who
subscribe to an a.ssassment of $50 thereon receive .$66 66 "A" pref. stock,
$625 "B" pref. stock and .^450 om. stock: total. SI. 141 66. Depositors
not paying a-ssossinent receive $5.50 "B" pref. and .$400 com. stock; total,
.$950. Holders of unsecured notes or other indol)tedn(!ss approvo'l by com-
mittee who subscribe SI 70 for each $1,000 of debt receive $226 67 "A" prof.,
$200 "B" pref. and $500 com. .stock; total. $926 66. The Series "B" pref.
and com. stock will be piacc<l In a voting tru.st for 5 years. Cash require-
ments of the plan fabout $625,000) to pay defaulted int.. car trusts, exps.
of foreclosure, reorg.inization, new con.structioii and equip., working capi-
tal, &c., will be met from tho proceeds of the notiw, the "A" pref. stock and
funds in hands of the receivers. iFor further details see v. 104. p. 863.

Committee for Empire United Isl & Ref. 5s, Stock, &.c.—Thomas W.
Meachem, Chairman, 821 Onondaga Co. Sav. Bank Bldg., Syracuse,
Depo.sitary. Equitable Trust Co., N. Y. C.—V. 103, p. 2340.

Comrnitlf.e for Syracuse Lake Shore & Northern 1st M. 5s.—James M. Gil-
bert, Chairman. Treas. of .Syracuse Trust Co., Harral 8. Tenii'^y. Sec,
Depositaries; Syracuse (N. V.) Trust Co. and Union Safe Deposit & Trust
Co Portland. M" V 102 ) l.')41

The Empire United Rys., Inc., were incorporated in New Y'ork Feb. 18
1913 as a consolidation of the Rochester Syracuse & Eastern RR., Syracuse
Lake Shore & Northern RK. and Auburn & Northern Electric RR. on basis
shown in V. 90. d. 553.

Dale. Interest.

5 g J-J

Outstanding
$7,300,000
2.000.000 ...
2.300.000
1.''>I>5,000 July

Maturity.

Trust Co., N. Y.
1 1963

trustee.

681,900 Feb 16 1916

STOCK AND BONDS—
Common $7 ,300 .000 ($ 1 00) . . -

l.st pref6%n-c$2.000.000f$100)
Prof 6% n-c $2 ,300 .000 f$ 1 00) .

1st & ref mtge $20.000.000 f 1913
($1,000) & $100) No s fUnt. at Equit.
red at 105 any intdayc*tfl

One.year coupon note ,'1915 6 Q-P
gold llnterest at Bankers Trust Co.. New York.

Equip trust Ser "A" gold/ 1915 6 g J-D 21.000 See text.
f$ 100 $500 & $1,000) IGuaranty Trust Co., New Vork, Trustee.

Swacuse Lake Shore A No RRI 1907 5 g M-N 2,500.000 May 1 1947
1st mt'^e $2,500,000 gold{ Interest at Columbia Trust Co., New York.
f$1.000). c*tfl Tru.stee.

Aub & Nor Eler RR 1st Mtge/ 1905 5 s M-N 250.000 May 1 1945
1.0 10,000 i$l ,000) g c*tfl Equitable Trust Co.. N. Y., trustee
Empire United Ri/s., Inc.—The equip, trust certifs. mature $10,50*

annually June 1 1916 to 1919. They are secured by 12 new P-A-Y-H cars,
costing $52,980.

Syrnc'iSf Lake Shore &. Northern RR.—Bonds are subject to call on May 1.
1<'17 or .my int. date thereafter at 110 & int. noon 60 days' notice. No
sinking fund. Int., due May 1 and Nov. 1 1916. paid in full with int. thereon
at 5% p. a. to and incl. Feb. 20 1917. V. 104. p. 864. May 1 1917 int. also
paid. V. 88, p. 1501; V. 90, p. 1171.

.Auburn A Northern bohu^ are subj. to call on any interest period on 60
days' notice at 110. No siiikins fund, $4,000 owned by Eni!)ire United.

ROAD.—Operates from Syracuse to Oswego, Oswego city lines and from
Auburn to Port Byron. Has contract for power with Niagara Lockport &
Ontario Power Co.—V. 104, p. 361, 863, 1145, 1800, 2010, 2117, 2019;
V. 105, p. 909.

ROCHESTER & SYRACUSE RR.
ORGANIZATION.—Incorp. in N. Y. Sept. 17 1917 as successor t* the

Rochester Syracuse & Eastern RR. (part of the Empire United Rys., Inc.,
system) sold at foreclosure Aug. 28 1917 and separately reorganized as per
plan in V. 104, p. 2119. Overdue int. on the Roch. Syr. & Eastern bonds
to and incl. May 1 1917, amounting to $100 per $1,000 bond, will be paid
in full.

In July 1917 the old Roch. Syr. & Eastern RR. applied to P. S. Comm.
for authority to increase rates.
The capitalization of the new company will be approximately as follows:

Common stock (authorized, $1,500.000) $1,.500,000
Preferred, 6% (authorized. $3.000,000) 2,500,000
First M. 5% bonds dated May 1 1917 (auth., .$5,000,000) 2, ,500.000
EARNINGS.—Of Roch. Syr. & Eastern RR. for cal. year 1916, as re-

ported by Receiver C. Loomis Allen: Gross, $753,343" net, after taxes and
depreciation, $270,604; income deductions, $52,000: applicable to bond int.
and divs., $218,604. Gross earnings for the current year are .said to b«
showing a substantial increase over those for 1916.
ROAD.—Operates a double-track line from Syracuse to Rochester, 80 m.
OFFICERS.—Pres., Arthur W. Loasby, Bo.ston; V.-P. & Gen. Mgr.,

T. C. Cherry; Treas., E. A. Harvey; Sec, Mercer V. White. Allen &
Peck. Inc., will operate the road.—V. 105, p. 1210.

SYRACUSE NORTHERN ELECTRIC RY., INC.
ORGANIZATION.—Incorp. in New York May 12 1917 as successor to

the Syracuse & Soutii Bay Electric RR. and the Syracuse Waterlown &
St. Lawi4nce River RR., bid in at foreclosure sale on Nov. 1 1916 by tho
reorganization committee for .$201,000 and $35,000, respectively. Sale
confirmed in March 1917. The company was organized as per plan in
V. 103, p. 580, as modified and approved by the P. S. Comm. by an order
dated April 26 1917. In July 1917 asked P. S. Comm. for authority to
increase fares.

Interest. Outstanding. Maturity.
$150,000

6% 480,000
6% 420,000

40.000
5 g M-N 153.750 May 1 1946

STOCK AND BONDS— Date.
Common $150,000 ($100)
First pref ,$500,000 ($100)
2nd pref $600,000 ($100)
First lien notes
First mtge $600,000 gold (.$251 1917 _ .

$100 and $1,000) Jlnt.atTr. & Dep. Co., of Onon., Syr., trust.
Stock.—All classes of stock have equal voting power. Stock is held in a

five-year voting trust. The trustees are Arthur W. Loasby, William Not-
tingham and Ferdinand AV. Roebling Jr.
Bonds.^Are subject to call in whole or in part on and after Nov. 1 1917

at 110 and int. Int. on $25 bonds payable May 1 only. Int. payable
without deduction other than Federal income tax.

ROAD.—Operates a double-track lino over private right of way from
.Syracuse to Oneida Lake. 12.18 miles. Has traffic agreement with N. Y.
State Rys. Co. to enter Syracuse. Road began operations .\ug. 28 1908.
8.5-lb. T rail. Gauge, 4 ft. 834 inches. 22 cars. All private right-of-way.
Power is purchased from Niagara Lockport & Ontario Power Co. Company
through stock ownership of Oneida Lake Terminal Co. owns 300 acres of
lake frontage on Oneida Lake, Operates steamship line on Oneida Lake;
also a pleasure park on Frenchman's Island.
OFFICERS.—Pres., C. Loomis Allen; V.-P., Talmadge C. Cherry;

Sec, H. C. Beatty; Treas., W. J. Harvie.-V. 104, p. 2012; V. 105, p. 73,
499.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road.
ORGANIZATION.—Organized Sept. 30 1902 as a con.solidation of th«

Auburn City Ry. and Auburn Interurban Elec. RR. Franchise perpetual.
Finrnirial Readjustment.— In April 1916 the P. S. Comm. auth. an issue

of $437,000 6% S-year notes to refund the $250,000 1-yr. notes due Feb. 1

1916. the $1,50.000 18-mos. notes due Aug. 1 1916. and for other corporate
purposes. As part of this refinancing plan, the common shareholders were
called upon to surrender 35% of their stock, which was distributed as a
bonus to sub.sc.-lbers to the notes at the rate of 1 share of stock for every $100
of notes. The stock so delivered was In the form of voting trust certificates,
and, together with sufficient of the remaining common stock to constitute a
majority, was deposited under a voting trust agreement extending to Jan. 31
1921. Trustees are Hendrick S. Holden, Arthur W. Loasby and F. W.
Roebling Jr. V. 102, p. 1895.

Date.STOCK AND BONDS—
Common $1,250,000 ($100)..
Pref 6% n.cum$750,000($100)

Interest. Maturity.

Auburn & Syracuse first and
refunding mortgage $2,--
000,000 gold ($l,000)-c*tf

Gold notes $4.50.000 f$1.000.
$500 & $100) see text c

Outstandi7ig

.

$1,2.50.000
712,000 Seetext

1.460.000 Oct 1 1942
Int. at Harris. Forbes & Co., New York.

Equitable Trust Co., New York, trustee.
1916 6 g F-A 377.000 Feb 1 1921

Int. at Trust & Dep. Co. of Onondaga, Trus.

1902
Q-J 15
5g A-O
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Bonds.—Of the $2,000,000 authorized, $540,000 is reserved for future ex-

tensions, but only when not earnings are double int. charces; subject to call

at 1 10 and Interest. See V. 75, p, 1201. Int. on notec Is payable without
deduction for taxes other than Federal Income tax. They are red. at par
and int. on any int. da»e on 30 days' notice. $60,000 paid off on Aug. 1

1917. V. 105, p. 605.
Dividends.—First dividend on preferred stock—1%—paid Nov. 1 ImO*

then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905. 1M%
paid (See V. 81. p. 1609). In 1906, 5'4%: 1907 to 191.3 Incl., 6% por
annum. In 1914. Jan., 1H%; April. 1 1^%; July, 1 J^%. None since. No
divs. can be declared until the notes of 1916 are paid off, except with the
consent of the voting trustees. V. 102, p. 1895.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Act. Taxes. Int..&c. •SurpZfts..

1916 $568,217 S145,927 $21,103 S102,586 S22,238
1915 448,470 128.764 19,350 104,743 4,671

ROAD.—Operates 41.16 miles of road (63.93 miles of track), including
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage
agreement with New York State Railways, allowing it to enter Syracuse.
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44' passenger cars,

2 express, 3 work, 3 service, 1 sweeper and 5 snow plows; total, 58 cars.

OFFICERS.—Pres.. Harold G. Metcalf. Auburn: V.-P., Hendrlck S-

Holden, Syracuse; V.-P.. T. C. Cherry, Auburn; Treas., Aud. and Asst-
Sec. L. E. Lippitt. Auburn; Sec. H. C. Boattv. Syracuse; Gen. Mgr.,
R. W. Palmer, Auburn.—T. 102 , p. 1249. 1895; V. 105, p. 605.

SYRACUSE & SUBURBAN RR.—A trollev road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O.,

purchased the stock of the Syracuse & Suburban. V. 88. p. 507.

ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $400,000 ($100) S400,00() See text
First mtg .$400,000 ($500 and/ 1897 5 g F-A 400.000 Aug 2 1927

$1,000) gold cllnt. at Fidelity Trust Co., Phila., trustee.
New cons mtg $550,000 ($500/ 1903 5 g M-N 150,000 May 1 1953
and $1,000) gold c*tf (Int. at Fidelity Trust Co.. Phila., trustee.
Bond.f.—0[ the 1903 cons. mtg. , $400,000 are reserved for prior liens.

Dividends.—In 1915. 134%; 1916. 14%.
EARNINGS.—For shears ending Dec. 31:

Year— Gross. Net(aft.Tax) Oth.Inc. Charges. Dividends. Surplus.
1916 $144. .521 $42,508 $371 $34,019 $2,000 $6,860
1915 137.616 42,635 635 34.900 5.000 3,370
ROAD.—Operates 18.52 miles of track from Syracuse to 'Edwards Falls,

with branch from OrvlU to Jamesville. Standard gauge; rails, 60 and 90
lbs.; 21 passenger and 5 other cars.

OFFICERS.—Pres. & Gen. Mgr.. W. J. Harvie; V.-Ps., C. Loomis
Allen and W. P. Gannon; Treas., Alan C. Fobes; Sec, Willis H. Michell;
Aud.. G. W. Avery.—V. 81. p. 1609.

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.
ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. In

April 1913 purchased the Tampa & Sulphur Springs Traction at foreclosure
Bale. Does the entire electric railway, electric lighting and power business
in Tampa and operates an electric railway between Tampa and Port Tampa
and a line to Sulphur Springs. Franchise is for 999 years from 1899. $205,-
•00 stock is held by the Public Service Investment Co.

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to
$1,870,000. V. 93, p. 1601 . In Feb. 1913 nnde a further increase to $2.-
244,000 and in Jan. 1914 to $2,618,000. V. 98, p. 1.'56. In Aug. 1917 in-
•reased stock to $2,879,800. V. 105, p. 820. Stockholders of record Sept.
15 1917 were given the right to subscribe for the new stock pro rata at par.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock .$2,618,000 ($100) Q-P 15 $2,879,800 Aug.'17, 2K
1st mtge $2,000,000 ($1,000/ 1908 5 J-D 829.000 June 1 1933
and $500) gold c*t£llnt. at Amer. Trust Co.. Boston, trustee.
Bonds.—Callable as a whole (or in part for .sink, fd.) at 105 and int. at

any time. $330,500 are in treasury. Sink, fund of 1% of bonds out-
standing yearly; $70,500 in sink, fund canceled.

Dividends.—5% semi-annually for several years up to Nov. 1907. when
a div. of 2% was paid. In 1908. 7%; in 1909, 7%; in 1910, 8%; in 1911
and since. 10%.
EARNINGS.—For 12 mos. ending July 31:

Year. Gross. Net (af. Tax.) . Inirrcst. Sink. Fund. Surplus.
1916-17 $1.001.73S $454,910 $43,433 $8,795 $402,682
1915-16 970,874 451,512 43,413 8,875 399,224
ROAD.—Operates 52.2 miles of equivalent single track. Standard

gauge. 90 cars. Owns 2 amusement parks. Has steam power station
with 7.225 k. w. capacity and hydro-electric station with 600 k. w. capacity.
OFFICERS.—Pres., Geo. J. Baldwin: V.-Ps., P. O. Knight and Harry

H. Hunt; Treas., Henry B. Sawver; Sec, Alvah K. Todd; Gen. Mgrs..
Stone * Webster Mgt. Assn.—V. 104. p. 1900; V. 105, p. 820.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.
Default—Foreclosure.—Interest due Jan. 1 1909 on the $200,000 Bristol

Go. bonds was defaulted. V. 88, p. 453. For bondholders' committee,
see V. 88. p. 884. On Nov. 23 1915 Judge Wait in the Superior Court in.
accordance with the decision of the full bench of the Mass. Supreme Court
(V. 101, p. 1190), entered a decree directing the foreclosure of the mtgo.
Thomas T. Robinson, John Lovejoy and John A. Arnold were appointed
receivers. V. 101, p. 1884.
ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry.

sold at receiver's sale Dec. 17 1904, subject to the mortgage given below.
Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000 ($100)- $100,000
Bristol Co 1st mtge $250,000/ 1901 5 g J-J 200,000 Jan 1 1921

($1 .000) gold- c* llnterest at Federal Trust Co. , Boston,trustee
Bonds.—Bonds could formerly be called for payment on Jan. 1 1900 at

105 on four weeks' notice, but by a supplemental mortgage dated Aug. 20
1901 right was rescinded.

EARNINGS.—(Property was taken over by receivers on Dec. 13 1915):
Period— Gross. Total Net. Interest. Deficit.

Dec. 14 to June30 1916 (receivership)$27.095 def.$1.027 $1,027
July 1 to Dec. 13 1915 23.489 335 S4.,548 4.213
Year ending June 30 1915 48.552 3,069 10,000 13,069
ROAD.—Owns 17.612 miles of track. 90-lb. girder and 56 and 60-lb.

T rail. 14 passenger cars.
OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. Newhall; Sec.

Jas.W. Burke; Gen. Mgr.. A. C. Ralph.—V. 101, p. 1190. 1887.

TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.—A trolley road.
Receivership—Default.—Intere.st on the 1st M. bonds having been de-

faulted, the S'lsquehanna Trust & Safe Deposit Co. of Williamsporf
, Pa.

•n Jan. 15 1916 brought suit to foreclose the mortgage. In April 1917 the
W. S. Dist. Court at Waco ordered the sale of the property. Supt. W. G.
Haag was appointed receiver on Jan. 14 1916.
ORGANIZATION.—Incorp. in May 1911 in Texas as successor to

Belton & Temple Traction Co. sold at foreclosure.
On Oct. 8 1913 the capital stock was increased from $165,000 to S3..500 -

•00. See V. 97. p. 1116.
STOCK AND BONDS— Date. Interest. Outstanding. Maturilu

Stock S3.500.000 ($100). $3,500,000
1st mtge $130,000 gold ($50./ 1911 5 g A-O 130.000 "1931
$100 and ,$500) c*.ntf\Int. at Commonwealth Tr.Co..St.Louis,tru8.
Bonds.—Red. on any int. date at par.
EARNINGS.—For calendar year 1916, gross, $41,028: net. after taxes.

3,030. In 1915. gro.ss. $54,784; net, after taxes, $12,084.
ROAD.—Operates 14.7 miles of track between Temple and Bolton,

Tex., with loop in each city. 60-lb. T rails. Standard gauge. Exten-
sions south to Austin and north to Waco are proposed, wnlch would make
a line about 110 miles long.
OFFICERS.—Pres.. A. P. Bentley; V.-P.. C. M. Simpson; Sec. E. F.

Zarr; Treas.. P. L. Downs; Supt., W. G. Haag.—V. 102, p. 346.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINQFIELD STREET RY.—A trolley road.

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow
Electric Ry. (which was Incorporated on Feb. 11 1895). but in May 1901
stockholders voted to change the name as above, and to reconstruct and
re-equip road. Connects with the Hartford Street Ry. In Hartford and the
Springfield Street Ry. in Springfield. Mass. In June 1901 purchased the
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som-
ers & Enfield Electric Ry. Co.. which on April 1 1904 was merged in the
Hartford &. Springfield Street Ry. V. 78, p. 1446. Also purchased the
property of the Windsor Locks Trac. Co.. subject, to its mortgage. In 1905
the Legislature granted permission to Increase stdck to $1 ,000,000 from time
to time, part to be preferred, and also to extend time for construction until

July 1 1§07. See V. 79, p. 2697. In July 1906 absorbed the Rockville
Broad Brook & East Windsor Street Ry.. which operated 14 miles of track
from Warehouse Point to Rockville. V. 83. p. 213.

STOCK AND BONDS— Date.
Common $500,000 ($100)
Preferred $500,000 6% non-1
cum redeemable at 110 I

Fh-st mtge $600,000 ($1,000) ( 1901
gold

Interest. Stirphis.
$48.5.39 $11,324
49,037 6,331

Interest. Outstanding. Maturity.
$500,000

6 M-N 285,000 Nov '12.2%

.„. 5gJ-J 600,000 July 1 1921
c*tf{Int«rest pavable at American Trust Co..

I Boston; Treas. of Connecticut, trustee.
Windsor Locks 1st M $300,-/ 1904 5 g J-J 161.000 July 1 1924
000 g ($1,000) gup &l.c*tf llnterest at American Trust Co.. Boston

Rockv B B & E Wind 1st mtgf 1906 5 g A-O 200,000 April 2 1928
$300,000 g gu ($1 .000).c*tf\Int.atAm.Tr.Co.,Bos. ;Treag .of Conn.,trust.
Bonds.—See V. 78. p. 1223. The Windsor Locks bonds are guaranteed,

prin. and Int., by the Hartford & Springfield Street Ry.; $139,000 are re-

served for additions and improvements. Trustee, Treasurer of State of
Connecticut. Those bonds are subject to call at 110 and int. on any mt.
date. Rockv. Broad Brook & East Windsor Street Ry. bonds are guar.,

p. & I., by Hartf. & Springf. St. Ry. They are subj. to call at 110 & int.

Dividends.—Oa prof, in 1906. 6%: In 1907, 6%; none to May 1910, when
1% was paid; Nov.. 2%. In 1911. 5%. In 1912. May. 2%; Nov.. 2%.
None since.
EARNINGS.—For years ending Dec. 31:

Year— Cross. Exp. A Tax. Net.
1916 $236,451 $176,588 $59,863
1915 227.296 171.928 55..368

ROAD.—Owns 15.35 miles of track from State line to East Windsor
Hill, which was formally opened on Jan. 15 1902, and 7.95 miles (formerly
Somers & Enfield Electric Ry.) from Thompsonville to Somers. Also a line

from Suffield to a connection with the Hartford Street Ry.. 10.14 m., and a
line from Warehouse Point to Broad Brook. 14.87 miles. Has track.nige

rights In Hartford and Springfield, making total mileage operated. Including
sidings. 48.31 miles. Standard gauge. 56. 60 and 70-lb. T rail. 47 cars.

OFFICERS.—Pres.. Nathan Anthony; V.-P., Thos. C. Perkins; Sec.&
Gen. Mgr.. J. S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas., Geo. S.

West.—V. 91, p. 1160; V. 92, p. 1178; V. 96, p. 1297; V. 100. p. 1168.

TOLEDO, OHIO.
TOLEDO BOWLING QREEN & SOUTHERN TRACTION CO.
ORGANIZATION.—Incorp. In 1901 as a consolidation of the Findlay

St. Ry., the Toledo Bowling <5reen & Fremont Ry. and the Hancock Light
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter-

urban Ry., but rental due April 1 and July 1 1908 having been defaulted,
leaise was canceled.
The entire property of the Toledo Urban & Interurban Ry. was sold on

Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which
property was afterwards purchased by Toledo Bowling Green & Southern
Traction Co.. and the latter company assumed its bonded debt. V. 88, p.

1439, V. 89. p. 105, 412.
. „. , „,».

In Feb. 1915 was granted a new franchise for 25 years in Findlay. The
old franchises had 10 years more to run, but were canceled.

In Oct. 1916 the Ohio P. U. Comm. auth. the issuance of $141,500 addi-
tional 1st M. 5s for impts. and the discharge of obligations. Up to iep*. 1

1917 these had not yet been issued.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $1,500 .000 $1,125,000
Pref $750,000 (non-cum)..- Q-P 750,000 See text

First mtge $1,.500,000 gold? 1901 5 g M-N l,0M,500 May 1 1921
($1,000 and $500) ntfllnt. at Central Tr. & S. D. Co.. Cin.. trustee.

Toledo & Findlay mortgage/ 1910 5 J-J 480,000 Jan 1 1935
$.500,000 gold .ntflUnion Sav. Bank & Trust Co., Cin.. trustee.

Findlay Street 1st cons mtge I 1899 5 g J-D 275,000 Dec 1 1924
$275,000 gold.- htf\Central Tr. & Safe Dep. Co., Cin.. tru.stee.

I Int. at Metropolitan Trust Co.. N. Y.
Bonds.—Of the bonds of 1901 , $275,000 are reserved to retire Findlay St.

Ry. bonds. The Toledo & Findlay mtge. Is a first mtge. on the property of
the acquired Toledo Urban & Interurban Ry.

DiriMnds.—On pref., IM % quar. from Aug. 1910 to and Including Aug.
1914. None since.

EARNINGS.—For year ending June 30 1916, gross, $431,739; net,
$200,798; surplus, after charges. $72,194. In 1914-15. gross. $393,879;
net, $170,862.

ROAD.—Comprises 71?^ miles from Toledo to Findlay and Perrysburg.
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.

OFFICERS.—Pres., B. L. Kilgour; V.-P.. Chas. Kllgour; Sec. & Treas.,
A. J. Becht; Asst. Sec. & Treas., Morris McGrew, all of Cincinnati; Gen.
Mgr.. Chas. F. Smith. Findlay. Offices. Findlay, O.—V.103, p. 1413.

TOLEDO FOSTORIA & FINDLAY RAILWAY.
ORGANIZATION.—Incorporated In 1900.
In Nov. 1916 purchased the ll>^-mile line of the Lake Erie Bowling Green

& Napoleon RR.. between Pemberville and Bowling Green (bid in at re-

ceiver's sale on Aug. 5 1916 by the bondholders—V. 103, p. 666. 1032. V.
103. p. 1889.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock common ($100)-- $700,000
Stock pref 5% cum ($100).-. Q-J 800.000 See text
First mortgage $450,000 gold] 1900 5 g A-O 380,000 Oct 1 1920

($1,000) ...cl Int.at Cleveland Trust Co.. Cleve., trustee.
Bonds may be called at any time. Sinking fund began July 1 1905.

$70,000 bonds have been retired.
Dividends.—lhi7o is being paid quarterly on preferred stock.

EARNINGS.—For calendar year 1916, gross, $238,040; net. $88,233.
1915. gross. $208,088; net. .$84,234.
ROAD.—Operates 61 miles between Bowling Green. Toledo. Fostoria

and Findlay. Portions between Pemberville and Toledo put in operation
in June 1908.
OFFICERS.—Pres.. H. C. Greer, Morgantown. W. Va.; V.-P.. C. C.

Fernsell Jr., Dover; Sec. & Treas.. A. J. Krantz, Dorer; Mgr., E. Smith.
Fostoria.—V. 78. p. 704; V. 103, p. 1889.

TOLEDO & INDIANA RAILROAD CO.—A trolley road.
ORGANIZATION.—Incorporated In Ohio In Jan. 1911 and on Juno 29

1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming
all of latter's liabilities, &c. The Toledo & Indiana Traction on Feb. 8
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure
on Jan. 18 1910. V. 90. p. 237. 448. Most of road is on private right of
way. Franchises are perpetual except one for road crossings In Pulton
County, expiring In 1935.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1.040.000 Q-J $1.04u.000 Sse text.
Tol .t Ind Trac 1st mortgage/ 1911 5 g J-J 400,000 Jan 2 1931

$400,000 gold ($1.000)..c* lint, at Columbia Trust Co.. N.Y.. trustee.

Bonds.—Toledo & Indiana Traction Ist M. bonds are subject to call at
102H and 'it- on any Int. dat«. V. 92, p. 1244, 1375.
Dividends.—Dividends at the rate of 4% per anmwm vare paid • and

incl. Apr. 1917; July 1917 div. w<i.s passed.
EAHNIN'.iS.—For cal. year 1016, gross, $260,847; not. after taxes.

$77,316, bond Int.. $20,000; dividends. $41,600; surplus, $15,716
ROAD.—Operates 55.91 miles of track (of which 47.54 are on private

right of way) from Toledo westerly to Bryan. Enters Toledo over tracks
of Toledo Railways & Light Co.
OFFICERS.—Pros.. D. D. Schenck; V.-P.. S. D. Carr; Sec. O. F.

Chapman Jr.; Treas., L. R. Schenck; Aud.. C. B. Kletnhans; Gen. Mgr.,
H. O. Warran. allof Toledo.—V. 93, p. 230, 287: V. 96, p. 1774.
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TRENTON N J
TRENTON & MERCER COUNTY TRACTION CORPORATION.
ORGANIZATION.—Incorp. on Oct. 6 1910 in Now Jersoy with $10,000:

stock ($100). Increased In Nov. 1911 to $400,000. of which .•J200,000 i.s pref.
V. 93. p. 1260. On Oct. 15 1910 leased for 990 years Tronton Street Ky.,
Mercer Oounty Trac, Tren. Ham. & Kwlng Trac. and Tronton Pennington
& Hopewell St. Ky. at a rental of $80,000 the 1st year, $82,500 the 2d, $8.5,-
000 the 3d, then Increasing $5,000 yearly until the maximum of $150,000
Is reached.
On Auk. 2 1917 Judge Swayzo in the Supremo Court at Tronton confirmed

the decision of the I'. U. Comm. on Dec. 14 1915 that the withdrawal of
the sale of 6 tickets for 25 cents was not just and reasonable. V. 102, p. 68;
V. 105, p. 60X.

In .Juno 1917 the P. U. Comm. auth. the issue of $66,000 5% notes to
the Mechanics Nat. Bank, Trenton, for the purcha.soof 10 now cars. V. 104,
p. 2344.
EARNINGS.—For cal. year 1916, gross, $853,743; net, after taxes.

$326,108 In 1915, gross, $769,392; net, after taxes, $296,842.
ROAD.—Owns and controls by lease about 72 miles of track, comprising

all local street railway In Trenton and interurban lines to YardvUle, Trenton
Junction, Pennington, Hopewell, LawrencevUle, Princeton and Hamilton
Square. The now tracks have 90-lb. Johnson girder rails.
OFFICERS.— Pres., Rankin Johnson. V. 104, p. 2344; V. 105, p. 608
(1) Trenton Street Ry.—Trolley. The United Power & Transporta-

tion Co. owns 19,969 out of the 20,000 shares of stock outstanding.
Lease.—Is leased to Trenton & Mercer County Trac. Corp. (see above).

V.91. p. 1513.
ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren-

ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue
Passenger Ry. and Ewlng Passenger Ry.
On June 19 1899 the Mercer County Traction Company was formed

with a capital of $100,000 to enable the Trenton Street Railway Company
to build an extension of 11.42 miles into Princeton and in the city of Tren-
ton. The entire stock Is owned by the Trenton Street Railway. Is oper-
ated as a part of Trenton Street Ry . system. In June 1903 acquired entire
capital stock ($250 .000) of Trenton Pennington & Hopewell St. Ry., which
Is also operated as part of the Trenton St. Ry. System and whose bonds It

guarantees, p. & i. Also on May 1 1906 acquired entire capital stock
($200,000) of the Trenton Hamilton & Ewing Traction Co., operated as part
of Trenton St. Ry. System, guarantees its bonds, principal and interest.
In Aug. 1911 Increased auth. stock from $1,000,00(5 to $2,500,000.
STOCK AND BONDS—

Stock $2,500,000 (par $50)-.
Trenton Passenger first mtge

$1,000,000 gold ($1,000
each) c*
Interest at Mechanics Nat.

Bank, Trenton, N. J...
Consolidated mortgage gold /

$2,000,000 ($1,000)

Date. Interest.

1891 6 g A-O

Outstanding. Maturity.
$1,000,000 .-- -.

120.000 1918-1926
($15,000 due yly Sept. 30

100.000 1926-1930
($20,000 due yly Sept. 30

6.50,000 Sep 30 1931
,

_ „ 1,115,000 July 1 1938
.c*ilnterest in Trenton and at Real Estate Title

Ins. & Tr. Co., Phlla.: Girard Tr. Co.,trus.
Trenton St Ry gen M $500.-| 1911 6 J-D 500,000 June 1 1941
000 gold ($1.000) c*lBankers Trust Co.. New York, trustee.
Guaranteed Bonds—

1898 5 g J-

J

Trenton Pennington & Hope
first mortgage $350,000
gold guaranteed ,

Trenton Hamilton & E 1st Mf 1905 5 g M-N
$500,000 ($1,000) gold-.c*\Int. at Real Est. T

Mercer Co Tr 1st M $300,000/

1903 5 g J-D 350,000 June 1 1943
Int. at Fidelity Trust Co.. Newark, trustee.

Guar., prin. & int., by Trenton Street Ry.
" 405.000 Nov 1 1955

I. & Tr. Co., Phila.,trus.
1904 5 J-J 300,000 July 1 1944

gold ($1,000) guar p & i.c*lReal Est. Tit. Ins. & Tr. Co.. Phlla.', trustee

Bonds.—$885,000 consolidated 5s of 1898 are reserved to retire first 6s
Trenton St. Ry. gen. M. bonds are subj. to call at 105 & int. on any Int.
day. V. 93, p. 797. Mercer County Trac, Trenton Pennington & Hope-
well and Trenton Hamilton & Ewing Trac. bonds are guar. p. & 1. by end.
by Trenton Street Ry. V. 94, p. 826. 1696.
OFFICERS.—Pres.. John A. Rigg; Sec. & Treas., T. W. Grooket Jr.;

—V. 91, p. 1513; V. 92, p. 796; V. 93, p. 528. 797; V. 94 p. 828.

NEWJERSEY& PENNSYLVANIA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in New Jersey on Nov. 14 1901 and

acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law-
rencevUle & Princeton Extension RR. and the Princeton Street Ry.
On May 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley

Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for-
merly owned, were taken over by the Bucks County Interurban Ry. See
that company under "Newtown, Pa." On Dec. 12 1916 the P. U. Comm. of
N. J. authorized the transfer of $500,000 of the co.'s $1,000,000 capital
stock to the Bucks Co. Interurban Ry. (now Pa.-N. J. Ry. Co.), the other
$500,000 being surrendered and canceled.

Franchises are perpetual, except in Trenton, which runs to 1953.
Fares.—On Feb. 23 1912. owing to a Court decision, reduced fares from

Trenton to Yardley from 10 to 5 cents. V. 94, p. 631. This decision was
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912.
In Jan. 1913, in re.sponse to a petition by the receivers, the Board of Public
Utility Commissioners fixed the rate of fare between Trenton and Princeton
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth. an
Increase to 20c., providing for 4 fare zones and continuing the sale of com-
muCation tickets at 12 for $1.
STOCK AND BONDS— Date. Interest. Outstnndino. Maturity.

Stock $500,000 ($100) - $500,000 - -

First mtge (See text) gold.-./ 1902 4 g M-N 600,000 Nov 1 19,32
($1,000) ..c*tfllnt. at Trenton Tr. & Safe Dep. Co., trustee.
The 1st M. -was originally for $3,000,000, but has been closed at $600,000.
ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton

and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR.,
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince-
ton St. Ry., 0.53 mile. Gauge. 4. ft. 8H in.; 70 and 80-lb. T rail and 90-lb.
girder.
EARNINGS.—For year end. Dec. 31 1916 (Princeton Division), gross,

$80,811; net, after taxes, $19,417. In 1915, gross, $79,006; net, after
taxes, $17,668.
OFFICERS.—Pros., Sydney L. WriKht. Phila.; V.-P. & Gen. Mgr.,

Gaylord Thompson, Trenton; Sec. & Treas., Walter T. Bilyeu. Phila.

—

V. 94. p. 417. 631: V. 95, p. 176; V. 96. p. 1557; V. 104, p. 257. 2641.

TROY, N. Y.
TROY & NEW ENGLAND RAILWAY.—A trolley road.
Road passed into hands of receiver Jan. 31 1906. On July 1 1907 control

was acquired by the Del. & Hudson interests, all indebtedness was adjusted
and receiver discharged. V. 85, p. 100.
ORGANIZATION.—Incorporated Dec. 17 1889. Mostly private right

or way. Francftwes perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100)... $180,000 See text
First mortgage $160,000 gold/ 1895 5 g F-A 160,000 Aug 1 1945
$500 (Int. at office of company, Albany, N. Y.
ROAD.—Total track, including sidings, 9.15 miles; standard gauge, laid

with 65-lb. rail; running from Albia to Averill Park.
Dividends.—In 1910. Jan.. 4%. In 1911. Jan., 4%: Dec, 4>4%. In

1912. Dec, 3%. In 1913. 2%. In 1914, 2%. None since.

EARNINGS.—For cal. year 1916 and year end. June 30 1916:
,J^J^°-'^~ Gross. Net. 0th. Inc. digs. &Tax. Deficit

J^}^--;; $34,259 $10,665 $289 .Sll,997 $1,0-13
1915-16 32,735 7,619 375 11,839 3,845
OFFICERS.—Pres., L. F. Loree, New York; V.-Ps., W. H. Williams.

N. Y., P. P. Gutelins and H. B. Weatherwax, Albany; Asst. to Pres., W. B..
Schofield, N. Y.: Asst. to V.-P., G. H. Parker, N. Y.; Sec. & Aud., W. H.
Elder; Treas., H. F. Atherton, Albany; Corap., W. H. Davies, N. Y.
Gen. Mgr., Chas. F. Hewitt. Albany.—V. 83, p. 437; V. 85. p. 100.

TUSCALOOSA, ALA.
TUSCALOOSA RAILWAY & UTILITIES CO.
ORGANIZATION.—Incorp. in Oct. 1915 as a consolidation of the belt

^wri^7.^°''5*®'''y owned or controlled by the Birmingham-Tuscaloosa Ry.& Utilities Co.. and the Tuscaloosa Ice & Lt. Co. The railway was operated
as a steam line until 1914. when It was extended and electrified; It Is strictly

a belt and terminal railway, handling freight and passengers to and from all
railway Btatlons and has interchange tracks with all steam roads entering
Tuscaloosa; eitenda to the town of Uolt; total miles operated, 14. Also
uppllos without competition electric light, gas and Ice to Tuscaloosa and
suburbs. Capacity of ice plant, 85 tons per day. The railroad franchise
18 perpetual and the gas and electric franchises are of 30 years' duration.
Ua-s electric-lighting contract with the city of Tuscaloosa. Power is pur-
chased under long-term contract from the Alabama Pow. Co.. the co.'s own
plant being maintained as an auxiliary.

STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.
Stock $300.000. $300,000 ...
First mt« $1,000,000 (SI,000. f 1915 6 g J-J 969.000 July l' 1940
$500 and $100) gold..c*tf IRepubllc Trust Co.. Philadelphia, trustee.
Bonds.—Remaining bonds are reserved for exts.. equip, and Impts. at

80% of cost. Red. at 102 and Int. on July 1 1918 and any Int. date there-
after. See descrlDtlon of bonds and peoperty In V. 102. p. 1898.EARNINGS.—For yeans ending .June .'riO:

Year— Gross. Expenses. AV/. Interest. Surplus.
1916-17 $224,239 $122,745 $101,494 $.56,018 $45,476
191.5-16 190,075 100,083 89,992 50,234 39.7.58—V. 103, p. 1120.

VICKSBURG, MISS.
VICKSBURQ LIGHT & TRACTION CO.
ORGANIZATION.—Incorp. In Miss, on July 1 1912. taking over the

Vlcksburg Trac Co., Vlcksburg Lt. & Pow. Co., Vlcksburg & Yazoo Trac.
Co. and Electric Power Co. Operates the entire street railway and eloctrlc-
llghtlng business in Vlcltsburg and suburbs. Franchises In Vlcksburg run
to (a) street railway. 1948; (6) lighting, 1946. For railway outside the city,
has grant from United States Government.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000.00(1
Fh:st mtge $1,500,000 gold/ 1912 5 J-J 795,000 July 1 1932

($500 and $1.000) c*tf (int. at Central Tr. Co. of 111.. Chic, trustee.
Debenture bonds $400,000] 1912 6 J-J 269 .000 July 1 1922

gold ($1,000) c*tf\Int. at Central Tr. Co. of 111., Chic, trustee.
Bands.—$705,000 1st mtge. bonds are reserved for additions and exten-

sions at 85% of cost. Red. at 105 and Int. on any Int. date. V. 95. p. 49.
Debentures are red. at 101 and Int. on any int. date. See V. 96. p. 488.
EARNINGS.—For 12 months end. Dec. 31 1916, gross, $187,435; net.

after taxes, $72,108. In 1915, gross, $167,392; net, after taxes, .563,3,50.
ROAD.—Owns and operates 11 miles of track; standard gauge; mostly

80-lb. T rails; 20 cars.
OFFICERS.—Pres.. Wm. B. Walter, Chicago: V.-P.. J. N. McCallum;

See. & Treas., I. C. Elston Jr.; Gen. Mgr.. E. S. Myers.—V. 95,: p. 49,
V. 96. p. 287. 488: V. 99. p. 200. 896: V. 103. p. 240.

VINCENNES, IND.
VINCENNES TRACTION CO.
ORGANIZATION.—Vincennes Citizens' Street Ry. purchased the Vin-

cennes Trac. & Light Co. in Dec 1909 and changed name to Vincennes Trac.
Co. New company issued $350,000 stock and canceled all com. & pref. of
Vincennes Trac. & Light Co. except 6 shares common representing certain
charter and franchise rights. Franchises expire 1931.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock Q-J $350,000 See text
Vln T & L ref mtge $600,000/ 1908 6 g M-N 35.000 July 1 1923

($1,000) gold c*\Int. at Mercantile Tr. Co.. St. Louis, trustee.
Vln Citizens' St Ry 1st mtge/ 1903 5 J-J 200.000 Jan 1 1923

$200,000 gold ($500)-.-c*llnt. at Columbia Trust Co.. N. Y., trustee.
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes

Citizens' Street Ry. issue and $350,000 for improvements; $15,000 are in
treasury of company. Subject to call at 102>|. No sinking fund.

Dividends.—Initial div.—J^%—paid Oct. 1910 and same amount quar.
to and Incl. July 1 1911. In Oct. 1911 dlv. Increased and paid Ji%. Id
1912. Jan.. %%; April. 5i%: July, >A%. In 1913. Oct., ]^%. In 1914.
Jan.. H%: April. H%. No later Information.
EARNINGS.—For ca,l. year 1913, gross, $69,579; net. $20,639: Interest.

$11,750: balance, .S8.889. No later statement has been received.
ROAD.—Operates about 10 mllns in city of Vincennes. 56, 70-lb. T rail.

Standard gauge. Various extensions have been proposed.
OFFICERS.—Pres.. S. A. Culbertson; V.-P. & Mgr., S. S. Bush; Sec.

M. T. Caldwell.—V. 88. p. 1004.

VIRGINIA, MINN.
MESABA RAILWAY CO.
ORGANIZATION.—Incorp. June 27 1914 In Mass. as a reorganization

of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn.
It acquired all the property of those two companies, assumed their obllg:^-
tions and now operates the passenger and freight electric road on the Mesaba
Iron Range, Minn., connecting the towns of Hibbing, Chisholm, Buhl,
Mountain Iron, Virginia, Eveleth, and Gilbert, a distance of about 35 miles.
Road is on private right of way except in towns, with steam road construc-
tion. Placed in operation March 1 1913.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100) $1,.575,000
Pf $1,250,000 ($100) 7% (cum) .. 685.000
Mesaba Ry 1st M $2,500,000 f 1912 5 g M-S 1.195.000 Mar 11932

gold ($1,000) sink fd-.c*tf Unt. at Amer. Trust Co., Boston, trustee.
Bonds.—$30,000 in sinking fund. Remaining bonds are reserved for

future additions, impts., &c. Subject to call as a whole or in part for
sinking fund at 105 and int. Sinking fund, 2)4% of total bonds certified,
began Jan. 1 1917.

EARNINGS.—For years ending Dec. 31:
Year— Gross. Net (aft. Tax.). Interest. Maint. Res. Surplus.

1916. $249,104 $132,340 $57,388 $16,693 $58,269
1915 201,036 87,071 57,181 9,334 20,566
OFFICERS.—Pres., Oscar Mitchell; V.-P., R. W. Watson; Sec. B. R.

Heney; Treas., P. L. Saltonstall; Asst. Treas., Clement R. Ford; Clerk &
Asst. Sec, Horace W. Frost; Gen. Mgr., R. W. Reynolds.—V.99, p. 120.

WARREN, MASS.
WORCESTER & WARREN STREET RAILWAY,
ORGANIZATION.—Incorp. in Mass. in May 1915 as .successor to the

Warren Broolcfield & Spencer St. Ry., which was sold at public auction on
April 8 1916.

Fare Increase.—The Mass. P. S. Comm. auth. the co. to increase the fare
unitfrom 6 to 7 cents, effective April 1 1917. Workingmen's tickets, valid
work days between 5 and 7 o'clock morning and evening, are sold at the
rate of 50 for $3.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $116,600
1st mtge $72,000 gold ($1,000/ 1916 5 g M-S 52,000 Mar 1 1936
and $500) cllnt. at International Tr. Co., Boston. Trus.
Earnings.—For year ending June 30 1916. gross, $45,952; net, $5,185;

nterest and taxes. $4,102; surplus, $1,083.
Operates 20 miles of track between Warren, West Warren. Brookfield.

West Brookfield, North Brookfield and Spencer. 17 passenger cars.
OFFICERS.—Pres.. Frank L. Palmer; Treas.. O. E. Williams; Clerk.

P. H. Mills.—V. 100. p. 2168: V. 102. p. 1626.

WARREN, PA.
WARREN & JAMESTOWN STREET RAILWAY CO.
ORGANIZATION.—Incorporated in New York and Pennsylvania an<J

consolidated Jan. 15 1904. Private right of way, except In Jamestown,
where company has a 50-year franchise and 3 or 4 miles of public right of
way. for which perpetual franchises are held.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($100) s:i00.000 See text
First mortgage $300.000 / 1904 5 J-J 300,000 July 1 1934

Jlnterest at Warren (Pa.) Trust Co.. trustee.
Second mortgage $100,000/ 1908 6% 100.000 Jan 1 1918

gold not redeemable llnterest at Warren (Pa.) Trust Co., trustee.
Vividends.—ln 190S. 4%: In 1909. 8%: in 1910. 8%: In 19U, Jan., 2%:

In 191-^ Dec. 2%: in 1913, July, 4%; in 1914, 8%: in_1915 and 1916, 6%;
in 1917, Jan., 3%; no later information.
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BARNINGS.—For 12 mos. ending June 30:
irear— Gross. Net. Inl.&Taic. Rentals. Dies. (.6%) Surp.
1915-16 $141,303 $57,650 $27,727 $11,376 $12,000 $6,547
1914-15 119,854 48,489 25,778 8,323 12,000 2,388
KOAD.—Operates 21 }4 miles of tracl£ from Warren, Pa., to Jamestown.

N. Y. Enters Warren over tracks of Warren Street Ry. Does an express
business. Standard gauge. 70-lb. rails. 6 cars. _
OFFICERS.—Pres. & Gen. Mgr., David H. Sistgins; V.-P., Homer M.

Preston; Sec, Treas. & Supt., S. Q. Smitli. all of Warreu.—V. 86. p. 482.

WARSAW, IND.
WINONA INTERURBAN RAILWAY CO.
Default.—Oct. 1 1915 int. on Peru Div. bonds, and Jan. 1 1916 int. on

Goshen Div. bonds defaulted. The proposed plan of reorganizationCV.lOl

,

p. 1100) was not approved by the committee for Goshen Div. bonds.
Receiver.—C. J. Munton was appointed receiver on July 25 1916 on the

petition of the First Trust & Savings Bank, Chicago, and B. K. Bolsot,
trustees, in suit to foreclose mortgage on Goshen Division.—V. 103. p. 408.

Committee for Goshen Div. 1st Mtge. 5s.—J. D. Mortimer. Pres. North
American Co., N. Y., Chairman; H. H. Phillips, 209 So. La Salle St.,

Chicago, Sec.; Central Trust Co. of Illinois. Chicago, depositary. V. 101
p. 1975.
ORGANIZATION.—Entire common stock is held by directors. Fran-

chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock
and $44,000 bonds), operating 4M miles of track, for 99 years from Jan. 1

1910.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $600,000 ($100) See text -

Pref $600,000 6% cumulative $150,775 --
Goshen Div 1st M $750,000/ 1905 5 g J-J 750,000 July 1 1925

gold ($500 and $1,000) \Int. at First Trust & Sav. Bank. Chic. .trust.

Peru Division first mortgage/ 1906 A-O 1,593,700 Oct 1936
$2,000,000 gold I Union Trust Co.. Indianapolis, Ind., trustee.
Bonds.—Goshen Division bonds are a lien only on the section of road be-

tween Warsaw and Goshen. Of the amount reported outstanding, $52,000
are unsold but used as collateral for loans. Are subject to call at 105 and
!nt. on any int. date. Peru Division bonds are a lien only on section of road
between Peru and Warsaw. Amount reported outstanding includes $290,-
200 bonds sold and $1,303,500 used as collateral for loans.
EARNINGS.—For fiscal year ending June 30 1917, gross, $224,956; net

after taxes, $55,598. In 1915-16, gross, $224,664; net, after taxes, $66,768.
ROAD.—Operates 70 miles between Goshen and Peru. Leases 4M miles

of track between Warsaw and Winona Lake.
OFFICERS.—Gen. Mgr., J. C. Schade, Warsaw; Aud., H. O. Weimer.

—V. 87, p. 1359; V. 101, p. 1093, 1190. 1975; V. 103, p. 408.

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC.
Washington Utilities Co. (see below) owns $2,750,000 common stock.
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec

trie Ry . Co. July 29 1892 by special Act of Congress; name changed to Wash-
ington Ry. & Electric Feb. 1 1902. In 1900 acquired control of the Poto-
mac Electric Power Co. On Feb. 4 1902 purchased the assets of the Wash-
ington Traction & Electric Co., sold at foreclosure Nov. 24 1901. and re-
organized according to plan in V. 73. p. 554. and acquired the Colum-
bia Ry. and the Metropolitan RR. by deed in fee, subject to their mortgage
debt. The last two roads constituted 57.71 miles of track. During 1912
merged with the Anacostia & Potomac River RR. (25.21 miles) and the
Brightwood Ry. (12.45 miles), both of whose stocks had previously been
owned. In 1912 also transferred to the Potomac Elec. Power Co. the com-
pany's interest in the Great Palls Power Co. Company furnishes power
to the Wash. Bait. & Annap. Elec. Ry. and to the Washington-VirginUi Ry.
Franchise perpetual.

In 1916 acquired control of Washington-Interurban Ry. (8M mi) through
purchase of its outstand. securities by the Washington iRockville Ry. Co.
On Jan. 16 1915 the stockholders of the Wash. Ky. & Elec. Co. and the

Potomac Elec. Power Co. each authorized an issue of $1 ,000,000 gen. Impt.
6% debenture bonds on accounts of exts., add'ns and impts. On Mar. 23
1915 the P. U. Comm. approved the issue of only $353,000 debentures out
of $694,000 asked for by the ry. co. and an appeal from the refusal of the
Comm. to auth. the remaining $341,000 bonds has been taken to the District;
Supreme Com-t. (On Apr. 23 1915 the P. U. Comm. auth. $13,500 addi-
tional bonds.) In Mav 1917 the P. U. Comm. auth. the Potomac Elec.
Pow. Co. to issue $1,127,000 Gen. Impt. 6% Deb. bonds, of which $750,000
were sold forthwith. V. 104, p. 2122.

Favorable Rate Decision.—See 1914 annual report in V. 100. p. 1251.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $6,500,000 ($100) Q-M $6,500,000 Sppfl7.154
Pref 5% $8,500,000 ($100) Q-M 8,500,000 Sepfl7,lM
Consol mortgage $17,500,000/ 1902 4 g J-D .11.642,350 Dec 1 1951

($1,000 & .$500) gold..c*tf lint, at U. S. Mtg. & Tr. Co., N. Y., trustee.
"'" 1895 5 g F-A 1,850,000 Feb 1 1925

Interast at Baltimore Trust & Guarantee Co.
trustee, Baltimore.
1899 5 g A-O 2,979,000 Apr 1 1949

Int. at Baltimore Tr. & Guar. Co.. trustee.
May be called at 1123^.

Met RR 1st mtge ($1,850
000) gold ($1 ,000) not sub-
ject to call c*tf

Anacostia & Potomac River
first mtge $3,000,000 gold
($1 ,000) sinking fund.c*tf I

Stock and Bonds.—The preferred stock became cumulative on June 1 1904-
The remainder of the consol. bonds ($5,857,650) are reserved for the retire-
ment of underlying liens. Entire issue is subject to call upon 3 months'
notice on any interest date at 105 & interest.
A portion of the property covered by the Met. RR. 1st mtge. may be

sold and proceeds applied to a sinking fund for the retirement of the bonds
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. &
Potomac River bonds. $462,000 are guar., p. & i.. by Washington Ry. &
Elec. V. 87. p. 36. $21,000 have been canceled.

Dividends.—On pref. at rate of 5% per annum since Dec. 1 1904 to and
Incl. Sept. 1917. On com.. 1st div., was paid Dec. 1 1909; in 1910, 2%; in
1911. 2%; in 1912, 4%; in 1913, March, 1%; June. 1H%: Sept.. 1^%;
Dec. 1H% and 1% extra. In 1914 and since, 7% per annum.

Potomac Electric Power Company.
BONDS

—

Date. Interest. Outstanding. Maturity.
First mortgage (see text) gold J 1904 5 g J-D $1,700,000 June 1 1929

($1,000) c.tfllnt. at Comm. Tr. Co.. Jersey City, trustee.
Cons mtge $7,000,000 goldf 1906 5 g J-J 5,300,000 July 1 1936

($1,000) gu p & i by Wash{lnt. at Commercial Trust Co.. Jersey City,
Ry & Electric Co c.tf I trustee.

Gen'l impt. debentures 1915 6 F-A 1 750,000 Feb 1 1925
Bonds.—The first mtge. bonds are red. any Int. date at 1 10 & Int. Auth

Issue waf originally $4,000,000, but was subsequently reduced to SI ,700,000.
Of the .$7,000,000 new consols. $1,700,000 are reserved for prior liens.
They are guar., prin. and int., by Washington Ry. & Electric Co. A
sinking fund of 2% per annum of bonds outstanding began Jan. ] igns.
See V. 83, p. 100. The Gen. Impt. debentures are guar., p. & i., by the
Wash. Ry. & Elec. Co.; red. at IQ2}4 on any int. date. Earnings of the
Pot. Elec. Pow. Co. have been as follows:

Calendar Year— 1916.
Gross receipts $2 ,432 ,473
Net available for Interest 1,114,478 „„^, ^
Annual interest charges on outstanding bonds, including the $750,000

debenture bonds amount to .$395,000.
Property, &c.—The Washington Rv. & Elec. Co. controls the principal

street railroads in the District of Columbia and also the Potomac Elec. Pow.
Co. which alone is operating, or authorized to operate, in the national
capital and which controls the Great Falls Power Co. with undeveloped
water power on Potomac River. The railroad companies have 174.23 m.
of tracK (all under electric traction), while tae electric light company has
260 miles of subways with about 930 miles of ducts, besides many miles of
overhead wires. Owns 699 cars. No. of meters, Dec. 31 1916, 31,548The following shows the total outstanding stock of the companies con-
trolled and the amount of the total shares acquired in each instance by the
Washington Ry. & Elec. Co. up to Dec. 31 J916

Mile-
Name of Company— age.

Georgetown & Tenallytown RR 8.56
Washington & Rockville Ry 14.436
City & Suburban Railway 41.427
Washington & Glen Echo RR
Washington Interurban RR 8.25

1915. 1914.
2,191,392 $2,054,074
1,016,793 954,021

Capital Amount
Stock. Owned.
$200,000 $162,700
275.000 275,000

1.750,000 1,681,1.50
200,000 197.1.50
50,000 50,000

Am't Not
Owned.
$37,300
None

68„S50
2.860

Total railroads 72.673 $2,476,000 .$2,366,000 $109,000

Capital Amount Am't Not
Name of Company— Stock. Owned. Owned.
Lighting—

Potomac Electric Power $6 .000 ,000 $6 ,000 ,000 None

Total all companies $8,475,000 $8,366,000 $109,000
The Washington Ry. & Electric owns the following bonds of DUe constitu-

ent companies, which. to<;ether with the shares of stock owned above, are
pledged under the $17,500,000 consol. mtge.; $100,000 ^entire issues) 1st &
2d mtges. of the Georgetown & Tenallytown Ry.; $180,000 out of a total
issue of $185,000 1st mtge. bonds of the Wash. & Rockville Ry. (remaining
$5,000 being owned by the AVash. Ry. Relief Association); $200,000 1st
mtge. and $50,000 2d mtge. (entire issues) of the Washington & Glen Echo
RR.; $150,000 (entire issue) Washington Interurban RR. 1st mtge bonds.
Total, $680,000.
EARNINGS.—On all properties for calendar years:

1916. 1915. 1914. 1913. „
Revenue passengers 68,545,481 66,104,431 65,817.772 65,978,749
Free transfers 21,489,744 20,378,525 20,200,541 20,003,412
Gross earnings $5,539,465 $5,191,627 $5,048,435 $4,943,316
Expenses and ta.xes *3,280,486 *3,009,072 *2, 863,736 2,669,972

Net earnings $2,258,979 $2,182,555 $2,184,699 $2,273,343
Other income 27,510 22,328 33,891 10,222

Totalincome $2,286,489 $2,204,883 $2,218,590 $2, 283, ,565
Fixed charges 1,194,035 $1,187,997 $1,177,117 $1,126,916
Div. on pref. stock (5%) 425,000 425.000 425,000 425,000
Div. on com. stock (7%)455,000(7%)456,000(7%)456,000(6K)422,600

Surplus $212,454 $136,886 $161,473 309,150
Includes depreciation of equipment beginning with July 1 1911, In

accordance with Inter-State Commerce Commission classification of ac-
counts, effective as of that date.

OFFICERS.—Pres., Clarence P. King; V.-P. and Compt., W. P. Ham;
Treas., C. E. Brown; Sec, S. R. Bowen. General offices, 14th and
C Sts., N. W. Washington.—V. 104, p. 453; V. 104, p. 2006. 2013. 2120.

(1) City & Suburban Railway.—-Underground electric and overhead
trolley. Bonds, 1st M. 5%, gold, $1,750,000. Denom. $1,000, coupon.
Date, Aug. 1 1898; interest payable Feb. and Aug. at Baltimore Trust &
Guarantee Co., trustee. Maturity Aug. 1 1948. The bonds have a s. f. of
$25,000 yearly from any surplus remaining after payment of 6% on the
stock, but the bonds cannot be called. In Oct. 1901 receiver was appointed.
On Feb. 1 1902 Interest defaulted, but was paid later in the month by the
trustee. V. 74, p. 428. Receiver was discharged on Sept. 22 1905. On
Oct. 19 1910 acquired the Wash. Berwyn & Laurel Elec. Ry. (9 miles) from
the Wash. Bait. & Annap. Elec RR. V. 91, p. 947.

WASHINGTON & MARYLAND RY.
ORGANIZATION.—Incorp. in Maryland as successor to Bait. & Wash

.

Transit Co. of Maryland, sold under foreclosure.
The P. U. Comm. of the D. of C. has auth. the co. to issue $66,000 gen.

6% 30-yr. bonds and $30,000 prior lien 5}4% bonds; has also approved
a contract by which the Capital Traction Co will operate the co's lines.
Proceeds of the 6% bonds will be used to complete purchase of the properties
of Bait. & Wash. Transit Co. in Maryland, and the 5}4% prior lien bonds
will be used as collateral for $425,000 l-yr. 6% notes, the proceeds of which
will be used for ext. and impts.

ROAD.—Operates about 3}4 miles of track from 14th & Kennedy Sts..

N. W., to District line at Tacoma Park, Md. Proposed extension of 1)^
miles through Tacoma. 60 & 100-lb. T rail; girder rail on new extension.
Transfers passengers at 14th and Kennedy Sts. to Capital Trac. Co. One
fare any place in Dist. of Col. Pour cars of the Capital Traction type.

OFFICERS.—Pres.. Chas. Selden Jr.. Wash.. D. C; V.-P., H. W. Wil-
iams. Bait.. Md.; Sec, Paul Sieman. Wash.; Treas., Norton M. Little.
Office, 1413 H St., N. W.

CAPITAL TRACTION.—An underground trolley road.

ORGANIZATION.—In the fall of 1895 absorbed the Washington &
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.

Operating Agreement.—On Dec. 31 1914 entered into an agreement with
the Washington & Maryland Ry. for through service, with a division of

fares based In part on the relative service rendered.
Valuation.—In Dec. 1916 reached an agreement with the P. U. Comm. of

the Dist. of Col. fixing the reproduction value of the property as of June
30 1914 at $10,996,214, not including, however, road and equipment
located outside the District of Col., real estate in the District of Col.,
franchise, working capital, interest and taxes during construction, and
other items which figvired in the report of the Commission's expert as fol-

lows: Land, $618,116; insurance on land, $1,236; taxes on land, $12,362;
interesi on above items. $44,220; and working capital, $108,000. V. 103,
p. 2428.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $12,000,000 ($100) Q-J $12,000,000 Oct. '17, IM
New first mortgage $6,000,-f 1907 5 g J-D 5,606,000 June 1 1947

000 gold ($500) c{ Int. at Union Tr. Co. of the D. of C, Wash..
\ trustee.

Bonds.—Are not subject to call. Part of the bonds issued were used to
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. $200,000
of bonds are in co.'s treasury and $194,000 are in co.'s ins. reserve fund.

Dividends.—In 1898. July 1, 75c.; Oct. 1. 75c; in 1899, four dividends of

75c. each; in 1900, 3Ji%; in 1901, 4%; in 1902, Jan., 1%; April, 1%;
July, 1%. and on Aug. 20 an extra dividend of $4 per share was paid from
proceeds of sale of old power house; Oct., 1%; in 1903, 4M%; in 1904, 5%,
in 1905, 5M%: 1906-1913 incl., 6% ann.; in 1914, Jan., 1H%; April, 13-5%;
July, 1 H % . In Oct. rate was reduced and 1 M % was paid; same rate quar-
terly since.
ROAD.—Underground trolley, single track (incl. 2.023 miles operated

under trackage agreement), 46.391 miles; overhead trolley, 10.924 miles,
single track. Total length of road (incl. 8.186 miles sidings and turnouts)

,

66.399 miles of single track. Operates 314 closed motor cars, 121 open
motor cars, 96 closed trailers. 103 open trailers, 9 snow sweepers, 5 sand
cars, 48 miscellaneous; total, 696 cars. 80 to l()4-lb. rail.

REPORT.—For calendar years:
Calendar Gross Net {after Other Int. and Divi- Balance,
Year— Earnings. Deprec'n.) Income. Taxes. dcnds. Surplus.

1916 $2,289,251 $1,051,841 $8,928 $424,592 (6%)$600.000 $36,177
1915 2.206.494 1,054,210 6,632 417,168 (5%) 600,000 43,574
1914 2.255.992 1,105,800 17,146 425.819 (5}4) 060.000 37,127

In 1916 53,482.546 revenue and 16,487.820 tran.sfer passengers were
carried, against 51,003,735 and 17,180,920; respectively, in 1915.

OFFICERS.—Pres.. Geo. E. Hamilton; V.-P. in Charge of Operation,
J. H. Hanna; V.-Pres.. D. S. Carll; Sec. H. D. Crampton; Treas., R. D.
Simms.—V. 102. p. 1808; V. 103, p. 2428; V. 104, p. 162.

WASHINGTON UTILITIES CO.—A holding company.
ORGANIZATION.—Incorp. in Virginia (as Maryland-Virginia Ry.)

Nov. 29 1911. amended Feb. 28 1912 and Nov. 7 1912, when tho name was
changed to the above. On Nov. 26 1912 merged with Washington-Virginia
Ry., but the latter company (see statement below) was obliged to resume a
separate existence, owing to refusal of the subsequently created Utilities

Comm. of the Dist. of Cohmibia to allow the merged corporations to issue
securities provided for in the merger agreement. Owns $2,760,000 com.
stock of the Wash. Ry. & Elec. Co., 150 shares of Braddock Lt. & Pow. Co.
Stock (valued at $20,000), $300,000 (of $300,350) of Wa.shington & Great
Palls Ry. & Pow. Co. stock, and $575,100 com. and $282,000 pref. stock
of the Washington-Virginia Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock... - $5,468,000 See text
Collateral trust notes $1,500,-/ 1915 5 Q-P 1,500,000 May 1 1916

000 ($1,000) (Fidelity Trust Co., Baltimore, trustee.
Notes.—Are secured by pledge of $2,750,000 com. stock of the Wash-

Ry. & Elec. Co. Red. at par and int. on any int. date on 30 days' notice.
Dividends.—Initial div. of H of 1% paid July 1 1912. In 1913, 1M%.

In 1914, 2%. In 1915, Jan., 1%. No later information.

EARNINGS.—For calendar year 1913, gross, $233,152; net, after de-
flncting interest. &c., $132,473; dividends, $107,160; bal.. sur., $26,312.
No lator statement has been received.
OFFICEHa.— Pre,i., Norman Grey; Sec & Treas., W. W. Spaid.

—

V. 98. p. 691. 1639; V. 100. p. 1350.
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WASHINQTON-VrRQINIA RY. CO.—Underground trolley In Wash
InKton, overhead outside.

WiishlnRton ITtilltles Co. owns $575,100 of the common stock and
$282,0()>J of the preforred.

OROANrZATlON.—Incorp. In Va. Oct. 15 1913 to take the place of
former company of tlio same name which was Incorp. In Virginia on Juno 22
1910 The old co. on Oct. 20 1910 merged Into the Washington Alexandria
& Mt. Vernon Hv. (stock .SI, .500,000) and Wasiington Arlington & Falls

Church Ry. (stock S.'jOO.OOO). Ua.s private right-of-way; franctiisfss In

cities perpetual.
. , „, „ ,., . „

The old coinpany was merged on Nov. 29 Into the Wasn. Utilities Co.,
but was subsequently obliged to resume separate existence. See Wash.
Utilities Co. above and V. 9o, p. 691.

STOCK AND BONDS— Dale. Interest. Outstanding.
Common «2,000,000 ($100) M-N .'S^STS-SOO
Pref $1,000,000 (.S 100) .see text M-N 1,000.000
Wash Alex & Mt Ver Isl Mf 190."> 5g M-S 2,."^

»2,600,noO (.Sl.OOO) g...c*\Int. at Real Estate Tr
Wash Arlington & Pails Churcn Ry Issues

—

1st M $100,000 gold 1895 6 J-J
2d mtge $.{50.000 / 190.'} 5 A-O

Maturitt/.
See text
Sne text

2,.370,000 Mar 1 1955
Co., Phlladelpjla.

100,000 July 1 1925
2.50.000 April 1 19.53

llnterest at Merchants' Tr. Co., Phlla., trust.

First consol mtge $1,000,-] 1908 5 g M-S 602,000 Sept 1 1958
000 gold ($1,000) c*l Int. at Girard Trust Co., Phila., trustee.

Stock.—Pref. Is entitled to cum. divB. of 3% for year ending Nov. 1 1911>
4% for next year and 5% yearly thereafter. Stock ILsted In Fhlla. & Wa.sh

Bonds.—Of the Wash. Alex. & Mt. Vor. 1st M.. $130,000 are in treasury
The bonds are subj. to call on any Int. date at llO and int. upon 3 monthii
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & P. O. 1st consoU are
reserved for prior liens, $1S,000 are In treas.; remainder are for betterments,
&c. Bonds were guar., p. & i., by endorsement by Wash. Aler. & Mt. Ver.
Ry. Subject to call on any int. date at 105 and int. on a mos.' notice.
Int. on the Wash. Arl. & Palls Cniircn Ry. 1st M. bonds, payable in Phlla.
Walter lllnchman, N. Y., Ls trustee.

Dividends.— Initial div. on pref.

—

1H%—paid Mar. 15 1911; Nov.
]U%. In 1912, 4%. In 1913, and since 5%. On common, first

djv.—1%—paid March 15 1911; Nov.. iy2%. In 1912 and 1913, 3%.
In 1914, May, 1K%- ^° Nov. rate was reduced and 1% was paid. In
1915, May, 1%. No later information.

EARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net
$297,114; bond int. & taxes, $200,568; surplus, $96,646. No later state-
ment has been received.

ROAD.—Operates from Wzishlngton, D. O., to Alexandria, Mt. Vernon;
Arlington, Ft. Meyer, Ros.slyn, Clarendon, Vienna and Fairfax. Tota'
tracK. 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger)

.

OFFICERS.—Pres.. F. H. Treat, Wayne, Pa.; Sec, Gardner L. Boothc
Wash.; Treas., J. C. Freeland; Gen. Mgr., R. W. King.—V. 100, p. 1439.

WATERVILLE, MAINE.
WATERVILLE FAIRFIELD & OAKLAND RV,
ORGANIZATION.—Incorp. In Maine in 1902 as tne WatervUle & Oak-

land St. Ry., but in 1911 Increased Its stock from $100,000 to $500,000
(SlOO) and changed name to present title. V. 93. p. 1602. The $400,000
additional stock was turned over to the Central Maine Pow. Co. to p.-iy that
company for having retired outstanding bonds of the WatervUle & Oakland
St. Uy. and for procuring the conveyance of the street railway property
formerly belonging to tne WatervUle & Fairfield Ry. & L. Co. The Cen-
tral Mamo Power Co. avsumes and agreas to pay all liens, claims and In-
cumbrances of every kind attaching to the property formerlv owned by the
WatervUle & Kah-fiold Ry. & Light Co., so that the WatervUle Pah-field &
Oakland Ry. now owns both railroads, which connect at WatervUle.
V. 93, p. 1790. Waterv. Fah-fleid & Oakland Ry. has no bonds.
EARNINGS.—For year end. Juno 30 1017, gros-s, $96,236; net, after

taxes. 512.100.
ROAD.—BJxtends from Fairfield through WatervUle to Oakland, 11. It

miles. Standard gauge. 58 to 90-lb. T and girder rail. 17 pass, and 2
work cars, 2 snow-plows.
OFFICERS.—-Pres., Harvey D. Eaton: V.-P.. Walter S. Wyman; Sec..

i Geo. D. llegarty; Treas., Waiter S. Wyman; Gen. Mgr., Walter G. Puker:
I Aud., J. S. Everett.— V. 93, p. 1602, 1790.

WAUSAU, WISCONSIN.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—

A

single-phase electric road.

ORGANIZATION.—Incorp. In Maryland on June 5 1905 as Baltimore
Terminal Co. On March 31 1911 amended Its charter, changed Its name
to Wash. Bait. & Annapolis Electric RR. and took over the Wash. Bait. &
Annapolis Elec. Railway, sold at foreclosure (V. 92, p. 796, 957), per plan
In V. 91. p. 1328, 1386. Private right-of-way.

In June 1912 entered Into a 10-year contract with the American Express
Co., giving it the right to operate an express service over the co.'s line.

The Annapolis Public Utilities Co. was incorp. in May 1912 as a sub. co.
and took over the Annapolis Gas & Elec. Co., wlilch had outstanding
$100,000 stock and .$280,000 bonds. V. 96. p. 555. The Annapolis PubUc
Utilities Co. has $300,000 auth. com. stock. $172,700 issued.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $3,000,000 ($50) $3,000,000
Pref $2,500,000 ($50) 6% non-c 6 Q-M 1,455,7.50 Sepf 17. 1 }4
First mortgage $7.500,000f 1911 5 M-S 25,2iW,000 Mar 11941

($1,000) c*tf Int. atCleve. Trust Co., Cleve., or Safe Dap.
[ & Trust Co.. Baltimore, Md.

X Includes $151,000 bonds in trejisury.
Stock and Bonds.—Pref. stock Is red. at 110. Bonds are subject to call

at 105 on any interest date.

Dividends.—On pref.. Initial div.—1>^%—paid Oct. 1912; Dec, 4V4%,
making6% for the year. Has paid 1|^% quar. since to and incl. Sept. 1917.

EARNINGS.—For years ending Dec. 31:
Calendar Gross Net (after Other
Years— Earnings. Taxes). Income.

1916 $946,202 $396,332 $13,341
1915 845,683 348,398 12,466
Revenue passengers carried in 1916, 2,037,139, against 1 ,879,790 in 1915.

ROAD.—Operates 112.9678 mUes of track between Baltimore, Washing-
ton and Annapolis, of which 13.94 miles are operated under contract. Ea-
ters Wcoshington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails.

Standard gauge. Automatic block system in single-track between Annapo-
lis Jet. and Annapolis. 94 cars. Power is purchased from Potomac
Electric Power Co. of Washington.
OFFICERS.—Pres., Geo. T. Bishop, Bait.; V.-P., F. H. Glnn. Cleve.;

V.-P. & Gen. Mgr., J. J. Doyle, Bait.; Sec, Geo. W. WlUiams, Bait.;
Treas.. Geo. A. Craig, Baltimore.—V. 102, p. 1157- V. 104, p. 1265.

WASHINGTON & OLD DOMINION RV.
ORGANIZATION.—Incorp. in May 1911 In Vh-glnia as successor to the

Great Palls & Old Dominion RR.. operating a 1.5-miIe line between Wash-
ington. D. C, and Great Palls, Va. Has leased for 60 years from June 1912
and has electrified the Bluemont branch of the Southern Ry., extending;
from Alexandria to Bluemont, Va.. about 54 miles. In 1912 completed a
12-mlle connection between Washington and Alexandria. Total road oper-
ated, about 81 miles.

OFFICERS.—Pres., Colin H. Livingstone: V.-P. & Gen. Mgr., W. B.
Emmert; V.-P., E. B. McLean; Sec. -Treas., A. K. Stratton; Asst. Sec,
Treas.. M. W. Bowen. Office, Washington, D. O.—V. 95, p. 482.

WISCONSIN VALLEY ELECTRIC CO.
ORGANIZATION.—Incorp. Aug. 28 1906 hi Wlscon.sin, as the Wausau

Street RR. In Dec. 1915 name was changed as above and stock was in-
creased from .5400,000 to -SSOO.OOO. At the same time purchased th«
Merrill Ry. & Power Co. and tlie Lindaucr Pulp & Paper Co's. plant at
Merrill. In Nov. 1916 purchased the property of the Stevens Point Light-
ing Co. and Stevens Point Power Co.
Furnishes electric-light and power in Wausau, Stevens Point, Merrill and

contiguous territory, and owns and operates an interurban street railwajr
of 9)4 miles of track between Wausau and Rothschild; also a street railway
at Merrill and a gas plant at Stevens Point. Franchises extend to 1940.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common stock,,5800,000 $000,000
First & Ref M, $15,000,000/ 1917 5 M-N 925.000 May 1 1948

($100, S.500& $l,000)c*-.-tlnt. at First Nat. Bk., Milw.. or Wiscomim
[ Val. Tr. Co., Wausau, Trustee.

Bonds on Merrill and Stevens
Point properties (closed
mortgages) 412,600
Bonds.—.$412,500 are reserved to retire underlying bonds. Additional

bonds may be issued for 80% of cost of impts. , when net earnings are t^vic*
intere.st charges, including bonds to be issued. 12H% of gross earnings
is to apply to maintenance, any part not so used to bo added to sinking fund,
which amounts to 1 % annually of bonds outstanding. Bed. at 102 and int.
on any int. date.
EARNINGS for year ending Dec. 31 1916, gross, $295,284; net (after

taxes), $1.58.142.
PROPERTY.—-Owns hydro-electric generating plants atWausau, Merrill

and Stevens Point, and auxiliary steam generating plants at Wausa»
and Stevens Point; 11.08 m. track; 16 pass, and 2 other cars, 1 snow plow.
OFFICERS.—Pres.. Neal Brown; V.-Pres., C. C. Yawkey; Sec. &

Treas., M. C. Ewing.—V. 102, p. 68; V. 104, p. 201J, 2553.

Int.,&c.,
Charges.
$262,578
258,689

Balance,
Surplus.
$147,095
102,175

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.
ORGANIZATION.—Incorporated In Iowa in 1895 as Waterloo & Cedar

Palls Rap. Transit; name changed to above in 1904 by amending articles
of incorporation. Line opened between Waterloo and Cedar Bapias
Sept. 13 1914. Connects at Cedar Rapids, la., with the Chic. & N. W.
Ry. and Chic MU. & St. Paul Ry. Franchise perpetual.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common ($100) $3.335,000 $2,2 i3.000
Prefstock $1,660,000 cum... 6% 1,249.750 See text
Fh-st mtge gold $6,000,000/ 1910 5 g J-J 5,775,000 Jan 1 1940

($1,000) c*tfllnt. at First Tr. & Sav. Bk.. Chic, trustee.
2nd Mtge (closed) 410,000
Car trust notes 130,000

Bonds.—Remaining bonds can be issued at 82J^% of cost of extensions.
Subject to call upon 60 days' notice at 105 and Int. Annual sink, fund of
2% of bonds out began with fiscal year ending Dec. 31 19i2. Louis Boisot
is also trustee. Car trust notes mature in small amounts over a period of
years. V. 90, p. 850, 915; V. 93, p. 528, 591.

Dividends.—6% per annum is being paid on preferred stock.

ROAD.—Owns and operates a line on private right-of-way from Waverly
to Cedar Rapids, 83 miles, with a branch from Waterloo to Cedar Falls
and Normal. 9 miles, and a belt line of 7 miles around Watwloo. Also
owns and operates under satisfactory franchises, 23 miles of railway in the
cities of Waterloo and Cedar Palls; total track. 136.55 miles. Has joint
traffic agreements with the Chic & North Western, C. M. & St. P , Chic.
Gt. West., Illinois Cent, and the C. R. I. & Pac railroads for Interchange of
freight, passenger, mail and express business. 60, 75 and 85-lb. T rails.
63 passenger, 4 baggage and express and 129 freight cars, 8 electric engines,
4 steam locomotives and necessary work cars, snow plows, sweepers, &c.
EARNINGS.

—

-Year end.- —Year end. Dec. 31
J^uZy 31 1917. 1916. 1915.

Gross $882,982 $819,478 $736,387
Net (after taxes) 384,991 397,226 387,080
OFFICERS.—Pres., L. S. Cass; V.-P., J. P. Cass; Treas. and Auditor.

W. H. Burk; Sec, F. E Farwell; Gen. Mgr., O. D. Cass.—V. 105, p. 291.

WAYNESBORO, PA.
CHAMBERSBURQ GREENCASTLE&WAYNESBOROSTREETRY.
New Control.—In Aug. 1917, Hagerstown &: Frederick Ry. Co. (see under

Hagerstown) arranged to acquire control.

ORGANIZATION.—Incorporated in Pennsylvania on June 17 1901; also
owns a tiu-npike road, 43 miles, capital, $100,000, and an electrlc-llght
plant, capital, $30,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $300,000 $300.00(5
Preferred $300,000 non-cum 300.000
Fh-st mortgage $300,000 gold/ 1903 5 g J-J 300,000 July 1 1933

($100 and $500) c*tf llnterest at Chambersburg Trust Co., Trtutee
Second mortgage $300,000/ 1907 5 g A-O 299,500 Oct 1 1937

($100 and $500) gold. -c*tfl Int. at Chambersburg Trust Co., Trustee.
Istref mtge $1,000,000 ($1001 1910 5 A-O 193,900 Apr 1 1940
and $500) tfllnt. at Chambersburg Trust Co., Trustee.
Bonds.—First mtge. bonds nave no sink. fd. and are not subj. to call.

2d mtge. bonds are subj. to call on any Int. period at 105. No sink. fund.
Remaining 1st ref. bonds are reserved to take up underlying bonds and for
extensions and improvements.
EARNINGS.—Years ending Dec 31:
Year— Gross. Net. Charges. Surplus.

1916 $130,382 $79,568 $45,067 $34,501
1915... 124,948 76.052 45.144 30,908

ROAD.— Operates 31 miles of track from Blue Ridge Summit to Cham-
bersburg. The extension from Chambersburg to Red Bridge Park wai
leased to the Chambersburg «& Shippenburg Ry. of Chambersburg. Pa.
OFFICERS.—Pres.. W. L. Minlck; V.-P., D. M. Wertz; Sec. D. N:

Benedict; Treas., Jay P. Shank: Asst. Treas. and Gen. Mgr., R. D. Sefton—V. 90, p. 236; V. 92, p. 186; V. 105, p. 388.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO.
ORGANIZATION.—Organized under the general railroad laws of Mis-

souri, and on Sept. 1 1906 acquired the_Southwest Missouri Electric By.
and the Webb City Northern Electric RR
STOCK AND BONDS— Date. Interest

Stock $5.000,000
General and refunding mort-
gage $5,000,000 gold ($1,-
000) -tf

Webb City Northern mtge
$200,000 gold c tf

Soutnwast Missouri Electric
Ry refunding and exten-
sion mtge $1,500,000-. .tf

Outstanding. Maturity.
. $3, .500.000 Soo'eams. '

1906 5 g M-S 900.000 Sept 1 1931
Int. at Harrisburg (Pa.) Trust Co.. Trustee,

or National Bank of Commerce, N. Y.
1905 5 g M-S 200,000 Sept 1923

Int. at Safe Dep. & Tr. Co., Pitts., Trustee.
1903 5 g M-S 1,150,000 Sept 1 1923

Harrisburg Ti-ust Co., IJarrisb., Pa., Trustee
Int. payable at Nat. Bk. of Commerce, N. Y

Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior
liens and $2,750,000 for Improvements and extensions.

EARNINGS.—For years ending Aug. 31:
Aug. 31 Gross Net (.after Interest Renewals Balance,

Years— Earnings. Taxes). Charges. & Belt's. Dividends. Surplus.
1915-16 $811,562 $443,845 $112,500 $r),217 (5%)$175,000 $126,128
1914-15 584.129 285,892 112.500 27,568 (4%) 140,000 5.824

ROAD.—Operates 77 miles of track connecting Carthage, GarterviUe .

Webb City, Prasperlty, Porto Rico, Duenweg-Oronogo, Neck City, Purcell,
Alba, Joplin, Villa Heights and Chitwood, all in Missouri, and Galena In

Kansas. An extension to Baxter Springs, Kan., 9 miles, is under construc-
tion: expected to be completed Oct. 1 1917.
OFFICERS.—Pres. and Treas., A. H. Rogers, Webb City, Mo.; V.-P..

E. Z. Wallower. Harrisburg. Pa.; Sec, Geo. W. Relly.—V. 93, p. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
ORGANIZATION.—Incorporated in Pennsylvania Aug. 4 1890. Owns

the Chester Valley Electric Light. Heat & Power Co. and the Ooatesvllle
Electric Light, Heat & Power Co. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Out.•Handing. Maturity.
Stock $1,000,000 ($50) $1,000,000
Fh-st mtg $1,000,000 ($1,000)7 1902 5 g F-A 1,000,000 Aug 1 1932

gold c*tf|Int. at West End Trust Co., Plida., Trustee.
Bonds.—No sinking fund and bonds not subject to call.

EARNINGS.—PorOmos. end. Dec. 31 1916 and years endmg June 30:
Year—

•

Gross. Net. Int. & Taxes. Deprec. Stirplus.
Last half '16 $93,872 $48,511 $28,215 $7,132 $13,164
Yr. 1915-16- 161,042 82,132 56,001 13,474 12,657
Yr. 1914-15.' 147.514 71,645 56,828 8,113 «,704



Sept.. 1917. ELECTRIC RAILWAYS 1S7

Outstanding. Maturity.
$1,303,000

500,000
900,000 Dec 1 1936

ROAD.—In operation from Lenape. through West Chester to Downing-

ton and GallagherviUe, 18 m.; gauge. 5 ft. 2 H '?•:'•»''?•
{"loni An Sflmlon

tenslou Len.ipe to Kenneth Square w.-us completed Oct. 1 1904. An extei^lon

ftom GallagherviUe to Ooatesville completed Nov. 5 06. 1 otal traCK
,
iiu m

OFFICERS.—Pres., Geo. D. Woodslde; V.-P., Meyer Schamberg: Sec.

Jonas Rice; Treas.. M. G. Woodslde. all of Phlla.—V. 84, p. ii4Q. JU2.

WICHITA, KANSAS.
ARKANSAS VALLEY INTERURBAN RAILWAY. „„„,,..,ORGANIZATION.—Incorp. in Kansas in 1909 and owns and operates

an interurban electric railroad from Wichita to Newton and ilutchinson,

Kan. Has long-term franchises in corp. limits, most unportant extenamg
beyond 2000; rest on private right-of-way.

STOCK AND BONDS— Date. Interest

Common stock 82,100.000
Pref 6% cum.SI. .500.000
First mtge $3,000,000 goldl 1916 5 g J-D

(51,00 . $500, $100) c*cpt/lnt. payable in N.Y. or Chicago.
BONDS.—S100,000 may be issued for up to 50% of cash cost of impts.,

add'ns or exts., remaining $2,000,000 for 75% of such cost under restric-

tions. Callable at 103 and int. Dec. 1 1919 or any int. date thereatter.

Sinking fund of 2% annually of bonds certified from Dec. 1 1919 to purchase

or call bds. at 103 & int. Cont. & Com'l Tr. & Sav. Bk., Chicago, trustee

EARNINGS.—For cal. year 1916, gross, $271,107; net. after taxes,

$122,019. Annual int. charge on $900,000 bonds, $49,500.

ROAD.—Owns and operates 57.5 miles single-track equiv.; standard

gauge; 70, 80 and 8.5-lb. rail. Also operates under contract 5.3 mUes in

Wichita and Hutchhison. Power is purchased from the Kansas Gas &
Electric Co.
OFFICERS.—Pres., George Theis Jr., Wichita.—V. 104, p. 1144.

WILKES-BAR51E, PA.
WILKES-BARRE RAILWAYS CO.

, ., ^„„ „„„ ,ORGANIZATION.—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is-

sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs.

from Jan. 1 1910 at rental of $360,000 the 1st yr., increasing $10,000 every

two years until the maximum of .$400,000 is reached, and all obligations

In the way of int.. taxes, &c., of W.-B. & W. V. Trac. Operates about
110 miles of track.

Strike Settled.—The strike begun on Oct. 14 1915 and accompanied by a
pretty complete boycott of the company's service, ended Dec. 15 1916 m a
compromise. See V. 103, p. 2343.

EARNINGS.—For cal. year 1914, gross $1,472,994; oper. eip., taxes

and rentals. $1,417,864: net Income. $55,130; divs. $45,000; surplus, $10,-

130. In 1913, gro-^s. $1,480,305; oper. exp., taxes & rentals, $1,416,315;
net income, $63,990; divs., .$54,000; surplus, $9,990. No later statement
published on account of prolonged strike.

OFFICERS.-Pres.. Abram Nesbitt; V.-P. and Gen. Mgr., T. A. Wright
Sec. & Treas.. C.W. Laycock.—V.91, p. 1513; V.92. p. 957; V. 103. p.2343.

(1) Wilkes-Barre & Wyomins Valley Traction.-The United Power &
Trans, owns 49,992 out of the 50,000 shares of stock.

Lease.-Is leased to the Wilkes-Barre Ry. Co. (see above) . V.'89. p. 1598.

ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway
lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea
and Nanticoke on east side of Susquehanna River and Pittston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wilkes-Barre Dallas & Harvey's Lake Ry. Co. and
for other purposes. On July 1 1904 leased the Plymoutn & Larksville Street

Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock (par $100) $5,000,000—all but 8 shares owned by Un. P. & T. Co.
1st mtge $1,500,000 gold/ 1891 5 g A-O $1,500,000 April 1 1921

($1,000) c*flnterei5t at Provident Life & Tr. Co.. Phila.
Collateral trust and mortgage I 1895 5 g J-J... 269,000 Jan. 11926

$325,000 gold \lnt. at Anthracite Sav Bk., Wilkesbarre, Tr.
Collateral trust and mtge g( 1902 5 gJ-D 250,000 Dec 15 1922

($1,000) $250,000 c*1lnt.at Real Est. ,Title.Ins.&Tr.Co..Phlla.Tr.

Underlying Bonds on Roads Purchased—
Wilkesbarre & Suburban bonds 4 % 40,000 July 1 1918
Wilkesbarre & W. Side bonds 5 % 35,000 Sept 1 19l8

Guaranteed Bonds—
Pitt St Car 1st M ($1,000) gf 1893 6 g J-D 99,000 Dec 1 1918
p & 1 unconditionally gu.c*\Int. at Real Estate Tr. Co., Phila., Trus.

Plymouth Br Co 1st gold Ml 1894 5 g A-O 107.000 Oct 1 1924
$150,000 guar prin & Int.. lint.at Anthracite Sav. Bk., Trustee, Wilkes-
barre $10,000 subject to call in 1904 and $3,000 yearly thereafter.

Wilkes-Barre & Kingston... 5 F-A 90,000 Aug 1 1918
Wilkes-Barre & East Side Ry 5 150,000 See (1) below
Bonds.—Interest on the Wilkes-Barre & Kingston bonds reduced to 5% In

Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wilkes-Barre &
Suburban bonds reduced in 1903 to 4% and bonds extended to July 1 1918.
The Wllkesb. & Wyoming Valley collateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued interest.

COMPANIES CONTROLLED IN SYSTEM.—The following table
shows tne several companies opei'ated, their mileage, capital stock, and the
amount of it owned by the Traction Company, their debt, and finally the
rental payable under 999-year lease; 6% here meaning 6% on the outstand-
ing capital stock; and $1 meaning a nominal rental, the company having
only a nominal existence.

-Stock
Name of Company. Miles. Issued.

Coalville Passenger Railway 5.67 $62,400
Nanticoke Street Railway 9.68 6,000
Pittston & Avoca St. Ry. 2.00 13,500
Pittst. Moosic& P. V. St. Ry.. 1.95 42,000
Pittston Street Car 8.82 200,000
Plymouth & Larksville Ry 3.45 75.000
Plymouth Street Railway 6.00 12,000
West Pittston & Wyo. St. Car.. 2.25 30,000
^Wilkes-Barre & East Side 5.00 150,000
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000
Wllkesb. & Plains. Ry 4.00 24.000
Wllkesb. & Suburban St. Ry...l0.00 100,000
Wilkesb. Dallas & Harvey's L.. 13.01 200,000
Wilkes-Barre & West Side 9.63 100,000
Plymouth Bridge Co ... 75,000

^ Entire stock and bonds deposited imder collateral trust of 1895.
* Entire amounts owned by the W. & W. Valley Trac.
a Dividends in this case are dependent upon earnings.—V.89, p. 1598.

(a) WIIkes-Barre Dallas & Harvey's Lake Ry.—The WlIkes-Barre &
Wyoming Valley Traction Co. owns all tne stock.

ORGANIZATION.—A reorganization In 1898. per plan in V. 66, p. 1190,
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road,

Owned. Debt, i

$36,300 None
6,000 None
13.500 $65,000
42,000 None

200,000 99,000
7/) ,000

12,000 None
30,000 None
150,000 *150.000
99,700 90,000
24,000 217.000
93,500 *40,000
193,750 150.000
92.4.50 *35,000
75,000 107,000

Rental.
6%
$1
$1
$1
$1
6%
$1
$1
$1
6%
$1
6%
(a)

6%

partly constructed, was completed and electrically equipped by new com-
pany from Luzerne, Pa., there connecting with Wilkes-Barre &
Valley Traction to Harvey's Lake, Pa.. 13.01 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock .S200.0O0 ($.50) —All stock owned by W.-B. & W. Val. Trac.
Ist mortgage $150,000 gold/ 1898 6 g M-S $150,000 Sept 15 1928

($500) c*\Int. at Antliracite Sav. Bk.. Wllkesb.. Trus.

WILMINGTON, N. C.
TIDEWATER POWER CO.
ORGANIZATION.—Chartered Feb. 1907 in North Carolina and has

acquired through construction and purchase ail the property used in fur-
ni.shing electric light and power, gas and street railway service in Wil-
mington, N. C, and vicinity. In April 1917 acquired all the property of
the Consolidated Rys., Light & Power Co., formerly controlled by stock
ownership and leased. Population of territory served, 36,000. Has a
10-year contract from 1916 with the citv for street lighting. Franchises, in
opinion of counsel, are without time limit and the railway franchise is
ezcluaive imtil 1937.

STOCK AND BONDS— Date. Interest.
Common $600.000 A-O
Pref$600.000 5'/; cum(see text) See text
ConsolUvs, L&PColstMg/ 1902 5 g J-J

(closed) ($50, $100, .$500, {Interest at Safe

Outstanding. Maturity.
$600,000 Apr '17.3^%
595.900 Mo'tnly, }4%
476,600 July 1

$1,000) c
First mortgage $2,000,000

($1,000) gold c*

General mortgage $500,000 gf
*tfll

Deposit
Trustee.
8. 9,000

on L

& Trust
1932
Co..

Jan
. &c.

1 1949
PhUa..

Baltimore, Md.,
1909 5 g J-J

Int. at Penn. Co. for Ins.
trustee.
1917 6 g F-A 350,000 Aug 1 1920

(•$1,000) c*tfllnt. at Guaranty Trust Co., N. Y., Trustee.
Stuck.—In 1912, by consent ol common stockholders, pret. stock was made

a 6% stock after the corn, has received 7% in any year. The extra 1%,
however. I,s not runinlative.

Additional IstM. bonds may be i.s.sued at 85% of cost of new property and
extensions, but only when net earnings equal 50% more than Int. on all
bonds out and including amount to be issued. During life of Gen. Mtge.
bonds, however, only .$200,000 additional 1st M. bonds may bo issued.
The 1st M. bonds are subject to call in entirety only at four weeks' notice at
10.5. Sinking fund of 1% began 1914; $16,000 have been retired. V. 89,
p. 471. The Consol. Rys., Lt. & P. Co. bonds have a sink, fund of 1% of
bonds outstanding from July 1 1904 to 1914; 1J^% to 1924 and 2% there-
after. Fund to be invested in bonds at not exceeding 105 and int., but
bonds are not subj. to call. $123,400 bonds have been retired. Remain-
mg Gen. Mtge. bonds may be issued only for additional physical property,
impts. and bettermeuts when earnings avarilable for int. on these bonds
are at least 3 times interest charges, including bonds proposed. No prior
lien bonds exceeding $200,000 may be issued and no new mortgage equal or
prior to this mortgage will be created while these bonds are outstanding and
unpaid. "The Gen. M. bonds are red. at 101 and int. at any time on 60
days' notice. Tax-free in N. Y. State. V. 105, p. 1105.

UivtUeiuts.— Prior to Jan. 1 1913 5% per annum was being paid on pref.

(J^% monthly, omitting Jan. and July). On Jan. 1 1913 began paying 6%
per annum (J4% each month). On com., 1st div., 2%, paid Apr. 1910;
Oct., 2%; in 1911, 6%; in 1912, Apr.. 3%; Oct., 3% and 1% extra, and Is

now paying at the rate of 7% per annum (3!4% somi-annuaily).

EARNINGS.—Fears ended— June 30 '17. Dec. 31 '16. D»«. SI '15.

Gross earnings $4891904 $470,095 $440,596
Net, after oper. expenses and taxes.. $185,118 $172,625 $175,426
Bond interest (prior liens) 68,025 65,684 61,050

Balance $117,093 $106,941 $114,376
PROPERTY.—The power station has a total capacity of 3,800 k.w.

The gas plant has a 585,000-cu.-ft. daily capacity, brick buildings and 2
two-lift holders of 270,000 cu ft. capacity; 42.56 miles gas mains. Of the
29.28 miles of track in the railway system 68% are double tracked. 36
passenger and 7 freight and miscell. cars. A new car house and shop were
built in 1916. Owns and leases to the Atlantic Coast Line RR. 1.5 miles of
track along the water front. Also owns a large amusement pavilion and
several cottages at Wrightsville Beach; controls through stock ownership
hotel at the beach, and owns a large auditorium seating 2,000, together
with three large tracts of improved real estate along the railway.
OFFICERS.—Pres., Hugh MacRae; V.-P., M. F. H. Gouverncur; 2d

V.-P., H. C. McQueen- Sec. & Treas., H. Woolcott; Gen. Mg»., A. B.
Skelding.—V. 104, p. 665, 1593, 2236; V. 105. p. 1105.

WORCESTER, MASS.
NEW ENGLAND INVESTMENT & SECURITY CO.
New Control —The $100,000 common stock of this company formerly

held by Sanderson & Porter was acquired by a preferred stockholders'
committee (V. 99, p. 1215) in Oct. 1914. Holders of about 34,000 shares of
pref. stock subscribed $10 for every share of pref. owned in order to effect
the purchase. V. 99, p. 609, 675. 1215.
The New England Navigation Co. owns the $13,709,000 funding (?old

notes, but in pursuance of the order of the U.S. Department of Justice tiie
notes have to be sold by July 1 1919.

Exchange of Preferred Stock.—Holders of the $4,000,000 4% pref. stock
were in June 1917 asked to exchange their stock for an equal number of
shares of 1st pref. stock of the Worcester Consol. St. Ry. The latter has
a par value of $80 per share and is entitled to $105 per share in the event
of liquidation and to cumulative divs. of $5 per share. Exchange of the
stock would relieve the N. Y. N. H. & H. RR. of its guaranty of dividends
thereon. V. 104, p. 2559.

ORGANIZATION.—Is a voluntary association and was organized on
June 25 1906 to take over the street railway properties in Massachusetts
formerly controlled by the Consolidated Railway Co. V. 83, p. 492.
SECURITIES OWNED.—The following Is a list of stocks held by the

New England Investment & Security Co. (see V. 83, p. 1100).
Mllford Attieboro & Woonsocket St. Ry.—$315,000 capital stock.
Worcester Consolidated St. Ry.—42,745 shares (out of 45.000) 1st pref.

stock (par $80) and 33,259 .shares (out of 33,260) common stock (par $100).
S[)riugfie!d Railway Cos.— jS.OO.) shares (entire issue) of common stock.

(Springfield Ry. Cos. owns 1(1,192 out of a total of 4{),o47 shares of Spring-
ield Street Ry.)
Various street railway company bonds, $214,000, and notes, $528,073.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $100,000
Pref. 4% ($100) 4 J-J 4,000,000 July'17. 2%
Funding gold notes tf- 1909 See text 13,709,000 Apr. 1 19i4

Stock.—Dividends of 4% per annum on the pref. stock are cumulative
and are guaranteed by the New York New Haven & Hartford RR., and
also $105 per share In case of liquidation. V. 83, p. 492. See form of guar-
anty in V. 83, p. 1102. This stock may be called as an entirety at any time
at 105 and accumulated dividends. Supreme Court of Errors In Connecti-
cut sustained validity of guaranty. V. 88. p. 1002.
Notes.—'N. Y. N. H. & H. guar., p. & 1., $5,000,000 of the notes. Int.

on notes for first 5 years, 3%; for the next 5 years 4% and for the last 5
years, 5%. An agreement was reached with the New Haven interests in
1915 by which interest has been continued at the rate of 3 % per ann. , with
obligation to pay the additional 1% if earned. Original issue, $16,250,000,
of which $2,541,000 redeemed and canceled.

EARNINGS.—For cal. year 1916 and years ending June 30:
June 30 Divs. & Deduc- Net Interest on I referred Balance.

Year— Int. Rec'd. tions. Income. Notes. Dividends. Surplus.
1916 $506,147 $15,909 $490,238 $411,270 $160,000df$81032
1915-16- 592,271 16,401 575,870 411.270 160.000 4,600
1914-15 .584,864 27.820 557,044 376,997 160.000 20.047
OFFICERS.—Pres., Francis H. Dewey, Worcester, Mass.; Vlce-Pres..

Chas. E. Ware, Fitchburg, Mass.; Sec, P. P. Mclntyre, Springfield Mass.;
Treas., Leverett Candee, Springfield. Mass.—V. 104, p. 1899; 2559.

(1) Springfield Railway Companies.—A holding company.
ORGANIZATION.—Formed in March 1905 to hold a majority of the

stock of the Springfield Street Ry. Is managed by a board of trustees
consisting of seven members. V. 80. p. 1363.

STOCK

—

Interest. Outstanding. Last Div.
Common All owned by New Eng. Inv. & Secur. Co.

—

Pref 4% cum guar ($100) 4 J-J $3,387,900 July '17. 2%
Stock.—The pref. stock Is red. at 105 and accr. divs. These divs. are

guar, by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well as
their payment at 105 in case of liquidation or call. See V. 80, p. 1363. 1914.

(a) SpringfieldStreet Ry.—A trolley road.

ORGANIZATION.—Incorporated March 16 1868. Purchase of
Western Massachusetts Street Ry. and Issue of $550,000 additional
stock for that purpose approved by Mass. RR. Comm. Nov. 30 1909. V.
89, p. 1484. On Nov. 26 1910 Mass. RR. Comm. granted permission to put-
chaso the Springfield & Eastern St. Ry. and issue $900,000 new stock In ex-
change, share for share, for stock of the absorbed company V. 91. p. 277.
1513. In May 1917 made a contract with the Turners Falls Pow. & Elec.
Co. for the purchase of its entire power requirements. V. 104, p. 2119.
On Nov. 16 1915 the Mass. P. S. Comm. auth. the Issuance of 9.472

shares additional stock at 1 10 to pay floating debt Incurred for permtment
iinprov(uii('iits V. 101. p. ISS7. New stock issued Juno 27 1916.

In Juno 1917 applied to the Mass. P. S. Comm. for auth. to i.ssue .$3,377,-
000 20-year bonds bearing not to exceed 6% interest, to provide for general
impts. and to pay outstanding debts. V. 104, p. 2453.
On July 30 1917 filed a petition with the P. S. Comm. to establish a

two-unit-fare program. The 5-cont fare is to be retained in the centre of
Springfield within a radius of 2 miles. Beyond this limit a 6-cent-fare «one
will be established, followed by a second 5-cent zona.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $l.<;r> 1.700 ($100) Text $4.«.V1.700 Text
New first mtre 81.700.0001 1903 4 g A-O 1.700,000 April 1 1923

gold ($1,000) c'-ntf/aprliiKfleld Safe Dep. & Trust Co., Trustee.
West M:i.ss St Ky first mtKol 1900 5 (? F-A 200,000 Feb 1 1926

(clMsed) Kold ($1,000). -tf /Int. at SprliiRflcId S. D. & Tr. Co.. Trustee.
Woroiioco Street Hy first 1 1900 .'i B J-J 75.000 Jan 1 1920

inti?e Kold (81,000) ntf (Springfield Safe Dep. & Trust Co.. Trustee.
Springfield & Eastern Ist Ml 1902 6 g J-J 330.000 Jan 1 1922

icloscd « f.S1.000) c*-ntf|Int. at Springfield S. D. & Tr. Co., Trustee.
Curroiit liabilitios Juno 30 1917 -- 1.172,8,'')6

hondx.— Wtiteierii Mass. St. Ry. bonds are subject to call on any Interest
dav at 108 ;iii<l ini on (in (lays' iiotlc'o. Sijringf. & Eii-slorn bonds are
subject lo call at 105 on (iO day.s' notice.
Dl VI1)1':N1>S.— In years IN9:< to .liilv .SO 1910. inclusive, 8% per annum,

in 1910-11 to 1913-14, 7%; in 1914-15, ()^<i%; in 1915-16, ^'A^r. in Dec.
1916, \H%-
ROAD.—Owns 175.67 miles (incl. 34. .56 miles of 2d track) of main track

and 11.83 miles of sidings. Total, 187.50 miles.
EARNINGS.—For cal. year 1916 and years end. Juno 30:

Gross Net JnlcresI, Dividends Surplus or Total
Year— ICiiniiiK/s. Earniitfis. Ta^.A-r. Paid. Deficit. Stvpliis.

1916.. S2,101,ii.>l .•i;4(>7,()73 .S2X8.010 (5 4 )$244,372 def.$65,310 .1f34,272
1915-16 2,2S7,487 ,''):i9.394 293,780 - •

- -- - ~ -
.... -~

1914-15 2,126,413 .5.54,5.^9 306.092—V. 101. p. 214, 1372, 1887; V. 104, p
(2) Worcester Railways & Investment Co.
This i.s a voluntary association formed in 1901 to acquire street railways.

Is now in process of liquidation, which is expected to oe completed before
Dec. 31 1917. The greater part of its assets has already been distributed
to the shareholders.

(a) Worcester Consolidated Street Ry.—Trolley.
This company, which was incorporated in 1886 as the Citizens' Street Ry.

Co., has absorbed the following companies

(6!^) 274 1.57 def. 28 543 23,940
(6 ^

)

241 026 sur / ,421 103 123
. 211S , 2453.

Clinton & Hudson Street Ry..
Fltchburg & Suburban Street Ry.
Leominster & Clinton Street Ry.
Marlboro & Westboro Street Ry.
Wore. & Bluckstone Val. St. Ry.,

Worcester & Clinton Street Ry.,
Worcester & Holden Street Ry.,
Worcester & Marlboro Street Ry.,
Worcester & Southbridge Street Ry.,
Worcester & Suburban Street Ry.

Franchises perpetual. In 1895 leasf^cl for 99 years the North End St. Ry.,
of 6.13 miles, at a yearly rental of $8,000. The North End has $110,000
($100) capital stock and $75,000 57r 1st mtge. bonds, due Feb. 1 1915; Int.

F. & A. Also leases for 99 years from July 1 1896 both the Worcester &
Shrewsbury St. Ry. Co. and the Worcester & Shrewsbury RR. Co.

42,745 shares 1st prcf. and 33,259 shares comnKin stoclc are owned by
the N. E. Inv. & Sec. Co.

In Aug. 1909 permission was granted to Issue $922,000 bonds to retire
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346:
V. 89, p. 412. UptoJan. 1 191," $1,422,000 had been issued.

In Jan. 1913 the Mass. RR. Comm. approved an Issue of $600,000 Isl
&. ref. 4 'As, the proceeds of $450,000 being used to acquire the power house
and property of the Electric Mfg. Co. and $50,000 for the purchase of the
Quinsisamond Parle property for a pleasure resort. The co. is required to
establi;;has. f. by ann. payment of SI ,949 till maturity of bds. V. 96. p. 362.
On Nov. 16 1915 the Mass. P. S. Comm. auth. the issue of $1,814,000

additional stock at par to pay for permanent impts. already made. V.
101. P 1887 This amount is included in the table.
New Preferred Stock.—In May 1917 the Mass. P. S. Comm. auth. the co.

to issue (a) 45.000 .'hares of 1st pref. stock (par $80) to retire 36,000 shares
of common stock at par ($100) , which was accordingly done, and (6) .540,000
of 1st Ref. 4y2% 20-ycar bonds to retire $40,000 Uxbridge & Blackstone
5% debentures due Oct. 1 1927. These bonds up to Sept. 20 had not
yet been issued.

STOCK AND BONDS— Date. Interest.
Common.33,326,000 (.$100)---
Pref (see text) $3,600,000 ($80)
Wore Consol St 1st & ref mtgf 1910 4A S F-A

$5,000,000 g ($1,000) c*tf lOld Colony Trust Co., Boston, Trustee,
Worcester Consolidated debt 1907 5 M-N 1.200,000 Nov 1 1927

$1,364,000 (Sl,000)---ntflOId Colony Trust Co., Boston, Trustee.
Wore Con deb g $840,000 ntf 1900 4J^ g M-S 700,000 Mar 1 1920
Worcester & Marlboro first

j 1897 6 g A-O 200.000 Oct 1 1917
mortgage $200,000 g.-ntflAmerican Trust Co., Boston, Trustee,

Worcester & Clinton firsti 1899 5 g J-J 115,000 Jan 1

mortgage gold ($1,000) ntf 1 American Trust Co., Boston, Trustee.
Wore & Blackstone Val 1st M I 1906 4!^ g F-A 200,000 Aug 1

8200,000 g ($1,000).cntfl Interest at office of company.
Uxbridge & Blackst first! 1903 5 F-A 80,000 Feb 2
M $80,000 ($l,000)-cntf lint, at Old Colony Tr. Co., Boston, Trustee.

Uxbridgea& Blackst debenj 1907 5 A-O 40,000 Oct 11927
($1,000) tfllnterest at office of company.

Marlb & Westb 1st M $160,-/ 1901 5 g J-J 160,000 July 1 1921
000 g($l,000)red 105 c*ntfllnt. at Amer. Trust Co.. Boston, Trustee.

Wore & Hold 1st mtge $150,-1 1903 5 A-O 150,000 Oct 11923
000 g ($1,000) red at 105 Int. at Worcester Tr. Co., Worcester, Trust.
(V. 89, p. 995) cntfj

Wor & South 1st mtge (seel 1902 4H g M-S 500.000 Sept 1 1922
text) gold ($1,000). .c*ntf (Int. at Internat. Trust Co., Bost., Trustee.

Worcester & South mtge (seel 1905 4A S J-D 200,000 June 1 1925
text) ntfj
Leased to Worcester Consolidated—

Webster & Dudley (Stock
1 Mortgage 1899

Outstanding.
. .53.326,000
. 3,600,000 ---

1,422,000 Aug 1

Maturity

.

1930

1919

1926

1923

5 M-N
Leased to Webster & Dudley, oper. by Wore. Consol.—

50,000
30.000 Nov 1 1919

Wore (Stock
& nst M 1899 5 g J-D

150.000
150,000 Dec 1 1919$150,000 ($l,-f

Web I 000) gold c*ntf lint, at International Tr. Co.. Bost.. trustee.
Currentliabllitles June 30 1917 (Incl. all sub. cos.). S70.992

Preferred Stock.—The pref. stock is entitled to cumulative divs. of $5 p. a.
(J. 30 & D. 31) and .SlOo per share in case of liquidation. While any ma-
tured div. on 1st pref. stock is unpaid or while the unfunded and currint
debt of the co. shall exceed 25% of the entire capital stock, 1st pref. share-
holders may elect a majority of the directors. The l.st pref. stock may not
be increased without consent of 2-3 of its holders except that in case of con-
solidation vath Springfield St. Ry. $2,750,000 may be issued without such
consent. V. 104, p. 2344.

Bonds.—Wore. Consol. Ry. 1st & Ref. bonds are sub. to call on any Int.
day at 110 and int. Int. Is payable at company's office or at Its agency In
Boston. The two Issues of bonds of the Worcester & Southbridge St. Ry.
are secured by the same mtge. , the mtge. providing that bonds can be Issued
up to $1,000,000, and are to bear date of issue and be payable 20 years after
date. Wore. & Web. bonds cannot be called before maturity. $3,000 is

payable annually into a sinking fund.
ROAD.—Operates 300.08 miles of track, comprising the entire street

railway mileage of W^orcester, together with lines radiating from Worcester
to Leominster, Fitchburg, Clinton, Berlin. Northboro, Marlboro, Millbury.
Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley, Grafton and
Southbridge.
EARNINGS.—For cal. year 1916 and years ending June 30:
Year— Gross. Net. Otarges. Divs. Surplus

1916 $3,178,494 $984,809 $503,245 $346,300 $135,263
1915-16-- 2,997,700 942,380 554,257 300.950 87.173
1914-15 2,740,225 8.53.365 563.810 281.160 8.395
—V. 101. p. 1887; V. 104. p. 1900, 2344.

(3) Milford Attleboro & Woonsocket Street Ry.
ORGANIZATION.—Incorporated In Massachusetts on April 14 1898.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $315,000 All owned by New England Inv. & Secur. Co.
Fh-st M $300,000 g ($1,000)? 1899 6 A-O $300,000 Oct 1 1919

not subject to call ntf Unt. at Old Colony Trust Co., Boston, Trust.

A^((. hit. & Taxes. Dies. Svrphis.
$17, .524 $19,269 def$l,745
21,667 20,946 721
33,019 20,311 $12,600 108

Year ending— Gross.
Dec. 31 1916 $107,905
June 30 1916 107,482
June 30 1915 112,654

P.O.\D.—Operates 29.72 miles of track. 20 pass, and 7 other cars.

INTER-STATE CONSOLIDATED STREET RY.
ORGANIZATION.—\jrganizea as successor In Massachusetts to the

Inter-srat.R Consolidated of Rhode Isla nd. Has permission to carry freight.
STOCK— Interest. Outstanding. Last Div.

Stock $275,000 (par $100) $275,000 Dec'14. 2%
Current liabiUtles J no 30 1917 270.790

Year ending— Gross.
Dec. 31 1916 $188,1.50
June 30 1916 172,114
June .30 1915 174,088

Dividends.— First div., 11%, for 2 years, paid April 1 1904; In 1906
7%; In 1906, 77„: In 1909, 5%; in 1910 to 1912. Incl., 4%; in 1913, 5%; In
1914, June, 6%; De«., 2%. None since.
RO.\D.—(Jwns 24.10 miles of track and 1.93 miles of sidinj-'s, from

Rhode l.sland State line to North Attleborough, Attleborough and Plain-
ville, Mass.

Net. Charges. Dirs. Balance.
$25,768 $19,051 sur.86,717
24,245 20„347 sur.3,898
28,1,50 23„5.53 85. .500 def.902

OFFICERS.—Pros.. Francis H. Dewey, Worc<*>i.er; V.I'. C. V Wood,
Springfield; Gen. Mgr., H. C. Page, Worceste. ; Treaa., I.. Caudee, Suriug-
ffeld; f;ierk, F. P. Mclntyre, Springfield; Aud., J. W. Jamleson.—V.
73, p. 2.36.

WARE & BROOKFIELD STREET RAILWAY.—A troUey road.
ORGANIZATION.—Incorporated In Ma.ssachusette In Oct. 1905, and is

successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1906.
In Apiil 1917 Mass. 1'. S. Comm. granted auth. to increase faras to 7c.

for local rides and a maximum charge of 10 cents.

STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.
Stock -.- -- $100,000
Hamp & Wor 1st mtge 8135,-( 1901 6 g J-D 135,000 Dec 1 1921
000 gold (81,000) c* lint, at American Trust ('o., Boston, trustee.
Bonds.—No sinking fund and bonds are not subject to call.

EARNINGS.—For year ending June 30 1916. gross, 831,264; expenses
and taxes, 344,825; deficit from operation, $13,561; interest. 86,750; deficit
for year, ,$20,311.

ROAD.—Operates 12 miles of track between Ware and West Brookfleld,
and between Ware and GUbertvIlle, and connects with the Springfield &
Eastern St. Ry. and Warren Brookfleld & Spencer St. Ry. 12 pass. cars.

OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert,
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1176.

YORK, PA.
YORK RAILWAYS.—A trolley road
ORGANIZATION.—Incorporated in Pennsylvania Nov. 16 1907 as a

consolidation of properties operating in York and vicinity. V. 86, p. 1403.
Franchise perpetual.
The following companies have been consolidated or merged:

York Street Railway Co., York Haven Street Ry. Co.
Wrightsvllle & York Street Ry. Co. Red Lion & Windsor Street Ry. Co.
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co.
York & Dallastown Ry. Co.
Owns entire capital stock of Edison Light & Power Co. (except H of 1

share), incorporated in April 1913 to take over the lighting and power sub-
sidi.aries of the York Railways and other properties, Including the Edison
Electric Light Co., the lighting companies of West York, North York, Man-
chester, Mount Wolf, Dover, Hallam and others. In July 1915 the Mer-
chants' Eleccric Light, Heat & Power Co. of York was purchased and with
five suburban lighting companies consolidated with the Edison Light &
Power Co. During 1916 a municipal lighting system was installed In York
under a ten-year contract. Also owns entire stock of York Suburban Land
Co. and York Steam Heating Co. (V. 85, p. 1463).

STOCK AND BONDS— Dale. Interest. Outstanding
Common .$2,500,000 ($60)- $2,500,00(1
Pref $2,000,000 6% cum ($50) Q-J 1.600,000
1st mtge & coll tr $10,000,000 1907 6 J-D 4.93-i.00()

gold ($1 ,000) ---c*tf IGuar. Trust & Safe Dep. Co., Phlla.. trustee.

Stock and Bonds.—Pref. stock Is cumulative 3 years from date of issue.
The stock of the controlled Edison Light & Power Co and York Suburban
Land Co. are deposited as additional security for the bonds. $125,000
bonds In treasury. Remaining bonds can only be Issued under certain re-
strictions. No sinking fund. See particulars of bonds, property, &c.. In
V. 87, p. 40. Stocks and bonds ar (listed on the Phila. Stock Exchange.
V.89. p. 412; V. 94, p. 984.

Dividends.—Initial div. on pref.— 1%—paid July 1911. In 1912. 4%
In 1913 and 1914, 5%. In 1915 the regular Jan. div. of 2}^% was paid In

5% scrip dated Jan. 30 and maturing Jan. 30 1918. but called for payment
oa Jan. 30 1916. The July div. of 2H% was paid in cash. Inl916.6i<%.
In Jan. 1917, 1 !<t % and 23^% extra In full paymeut of accumulations.
April, 1'4%; July, 13i%.
EARNINGS.—For years ending Nov. 30:

Nov. 30. Gross Netiafter Int. &
Year— Earnings. Taxes). Bond Disc.

"' .$470,788 $259,075
370,844 239,474
348,748 223.338

Latest Earnings.—For 8 mos. ending July 31 1917, gross, $694,655: net,

.$324,066; charges and taxes, $205,476; surplus, $118,590. In 1915-15.
gross, $632,119; net, ,$333,493; charges & taxes, $206,846; sur., $126,647.

ROAD.—Owns and operates about 84. .54 miles of track centering lo York,
Including an interurban line between Hanover and York, 18.8 miles.

OFFICERS.—Pres., Gordon Campbell; V.-P.. L. O. Mayer: Sec. M.
G. Stees: Treas., E. A. Barnltz.—V. 103, p. 2429; V. 104. p. 165.

Maturity.

Jul'yl7lf Ji
Dec 1 1937

1915-16 .$967,496
1914-15 - 828,299
1913-14 796,645

Der>re- Preferred
ciation. Dividends.
$40,541 $100,000
20,658 80,000
16.915 80.000

Balance,
Surplus.
$71,172
30,712
28,494

YOUNGSTOWN, OHIO.
REPUBLIC RAILWAY & LIGHT CO.— (See Map on Page 129.)—
ORGANIZATION.—Incorp. in New Jersey on June 27 1911. This

company, by the acquisition of over 98.55% of the common stock of the
Mahoning & Shenango Ry. & Light Co., has the ownership or control of
the properties of the following companies:
Matonlng & Shen. Ry. & Lt. Co
The New Castle Electric Co.
New Castle Electric St. Ry. Co.
The New Castle & Lowell Ry. Co.
New Castle & Lowell Realty Co.
New Castle & Mahon. St. Ry. Co.
New Castle Traction Co.

Penna. & Mahoning Valley Ry. Co.
Pennsylvania Power Co.
Sharon & New Castle Ry. Co.. Ohio.
Sharon & Newcastle St. Ry. Co., Pa.
Shenango Valley Electric Light Co.
Youiigstown & Niles Ry.
Zellenople Light & Power Co.

Also controls the Republic Corporation.

Merger of Subsidiaries.—During 1914 steps were taken to consolidate as
many of the properties as possible to reduce expenses, facilitate operation
and improve conditions for refinancing. The Mahoning & Shenango Ry. &
Lt. Co. absorbed the Sharon & New Castle Railways Co., Youngstown
Sharon Rv. & Lt. Co., Sharon & Wheatland St. Ry., Valley St. Ry. and
Wheatland St. Ry. The Youngstown & Sharon St. Ry. absorbed the
Youngstown Consol. Gas & El. Co. In 1916 the properties of the Republic
Construction Co. were transferred to the Mah. & Shen. Ry. & Lt. Co. In

Aug. 1917 the Mah. & Shen. Ry. & Lt. Co. absorbed the Mahoning Valley
Ry., the Mahoning Valley So. Ea.st Ry., the Poland St. Ry., the Youngs-
town Park & Falls St. Ry. and the Youngstown & Sharon St. Ry. V. 104.

p. 2118. The Sharpsville Electric Light Co. was merged with the Shenango
Valley Elec. Light Co. and a number of other borough companies aroimd
Sharon. The properties now owned and operated directly by the Mah. &
Shen. Rv. & Lt. Co. furnish 82% of the gross earnin.srs of the system.

Franchises.—Practically all the Pennsylvania franchises are perpetual.

Railway franchises In Youngstown expire 1933. The most Important Inter-

urban franchises in Ohio expire from 1945 to 1950 and Ohio lightmg and
power franchises in 1937 and 1942.

Fare Increase of Subsidiary Company.
STOCK AND BONDS— Date.

-See V. 99, p. 1673.

Interest. Outstanding. Maturity.
$6,206,000 Oct '17.1%
5,191,400 Oct '17, IH

Common .$7,500,000 (8100)-.
Pf 6% cum $10,000,000 ($100) Q-J 16
Mah & Shen Rv & Lt 7% cum

pref stock $10,000.000 Q-M
Mah & S R & L 1st & cons M ( 1915 6 g M-N

$20,000,000 gold-.-C*r*.tf\Guaranty Trust Co.,
Pa & M V 1st and refunding! 1902 5 g M-N ...... .„_. _^--. -_
mortgage $2,760,000 goldUnt. at Harris, Forbes & Co., New York.
($1 000) - c* tf tr. S. Mtge. & Trust Co., N. Y., trustee.

NewCasUeTra'ctro'nlstmtgel 1897 6 g M-N 500,000 May 1 1927

$.500,000 gold (SI .000) .c*tfllnt. at Union Trust Co., Pittsburgh, trustee.

NC Elec Co 1st M $200.000 ( 1897 5 g M-S 200.000 Mar 1 1927
gold .. .tfllnt. at Union Trust Co.. Pittsburgh, trustee.

3.500,000 -

9,100,000 Nov 1 1920
, New York, trustee.
1.7.57,000 May 1 1922
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Date. Interest. Outstanding. Maturity.
Y-8 Uy & Lt l8t M S2.500.-f 1900 5 g J-J S2,0<iii.000 Jan 1 1981
000 ($1,000) gold sf.-c*.tf lint, at New York Trust Co.. N. Y., trustee.

Bhar & New <;astlo 1st mtgef 1901 5 g J-J 27.5 .000 July 1 1931
$500 .on) Rold ($1,000) K fjlnterest at New York Trustee, New York,
guar. prlD & Int c*.tf ( trustee.

MahoiiiiiK Valley S E first! 1903 5 J-J 94,000 July 1 1923
morlgago tfUnt. at Lawrence Savings & Trust Co., New

Yourigst Park & Falls St Ryf 1898 5 J-J ' 194,000 Jan 1 1919
flrBi mortgage tf lint, at Union Trust Co., Pittsburgh, trustee.

Poland SI Ky 1st M $200,000 1 1913 5 J-D 170,000 June 1 1933
($1 ,000) guar p & 1 ntf lUnlon Trust Co. of Pittsburgh, trustee.
Stuck.—Commou stock Is hold in voting trust. The prof, stock of the

Mah. & Shen. Ry. & Lt. Co. has full votinu nower. Free of Pji n. State
tax. Callable as a whole at 110 and divs. /. 103, p. 2341.
Bands.—Of the $20,000,000 Mah. & Shen. Ky. & Lt. 1st and cons.

6s, $5,256,000 are reserved to retire underlying lions and remaining 85,644,-
000 for 80^ of cost of add'ns, impts., &c., under conservative restrictions.
Denom., c*. $1,000 and $500: r*. $1,000 and higher. Callable as whole,
but not Id part, at 101 and int. on 60 days' notice. Tax-eiempt In Pa.
V. 101. p. 1713. Of the Penn. & Mah. Val. Ry. bonds, $750,000 are re-
eerved to retire prior liens; a sinking fund of $50,000 per annum bef^n
Nov. 30 1911. Bonds purehased for sinking fund are canceled, $243,000
have been purchased. The Youngstown-Sharon 1st mtge. bonds can be
called at 115 and int. on any Interest date; $374,000 have been acqaired
by sink. fund. For lien covered by these bonds, see "Street Railway"
Section of Juno 24 1905. The Sharon & New Castle bonds are subject to
call at 1 15 and int. on any Int. date; $75,000 have been acquired by sinking
fund. For lien of these bonds see "Street Railway" Section of June 24 1905.
The Poland St. Ry. bonds are guar., prin. and int., by the Rep. Ry. & Lt.
Oo. Redeemable at 100 and int. on 30 days* notice.
The 3-year secured notes, due Dec. 1 1918, were called for payment on

Dec. 11 1916. V. 103, p. 1688. 1889. Under tho trust agreement holders
of the notes had the right to convert them into 7% pref. stock of Mah .&
Shen. Ry, & Lt. Co. at par, and $507,000 notes were so converted.

Dividends.—On pref. 13^% guar, has been paid since organization.
Inibital div. on com of 1% paid Jan. 1917; Apr., 1%; July, 1%: Oct,, 1%
REPORT.—Consolidated income account of subsidiary cos. (inter-co.

Items eliminated) (1916 report in V. 104, p. 1485.)
Calendar Gross Net (.after Other Interest, Pref.Div. Balance,

Year— Earninos. Taies). Income. Ac. (6%). Surplus.
1916 $3,987,616 $1,660,210 $20,966 $827,570 $311,484 $542,122
1915 3,121,297 1,247,214 1,753 688,952 311,484 248,531

8 Mos. ending Aug. 31:
1917 $3,04,3,488 .1994,425 $40,830 .$648,842 .$207,656 $178,757
1916 2,596,204 1,067,012 11,715 540,500 207,656 330.571
Passengers carried in 1916, 53,448,848, against 46,036,596 in 1914.

PROPERTY, &c.—SuppUes, through its subsidiaries, electric lightpower and gas to Youngstown and other communities in the Mahoning andShonango River vjjleys, in Eastern Ohio and Western Pennsylvania mid-way between Pittsburgh and Cleveland, and operates 17.i.9') miles of urbanand interurban raUway lines in the same locality, of which about 40 mileaon private right of way. Has contracts for lighting with numerous cities
riireo elec li^ht and power ))lanis, present capacity approx. 60.000 h n'
(the installation of a further 20.000 h. p. is in progress); also artificial gas
plant in Youngstown; 3 gas holders.

EXECUTIVE COMMITTEE.—Anson W.Burchard,F,L Dame R P
Stevens, Robert Lindsey and Harrison Williams. ' ' '

OFFICERS.—Pros., Harrison Williams; V.-P., R. P. Stevens; V.-P &
Con. Counsel, Wm. M. Coleman; Sec. & Treas., E. W. Freeman.—V 104
p. 664, 864, 1146. 1486, 1593; V. 105, p. 820, 998.

VOUNQSTOWN & SUBURBAN RY. CO.
In May 1917 control was acquired by Municipal Service Co., a Maine

holding corporation. (V. 104, p. 1387, 1592, 1900, 2013.)

• ORGANIZATION.—Incorp. in Ohio. Sept. 1916 and acquired the prop-
erty of the Youngstown & Southern Ry., sold at foreclosure Sept. 2 1916.

STOCK AND BOND.S— Date. Interest. Outstanding. Maturity.
Common $750,000 S.3.50 000
I'rcferred (cum) .§750,000 6% 470,000
l.st M $1,500,000 ctfl916 5 M-S 700.000 s'epVY 1936
$30,000 pref. stock in treasin-y in addition to amount reported outstand'g.

Bonds.-—$800,000 are reserved for extensions and additions under stringent
safeguards. Red. at 10214 and int. at any time. Sink, fund to retire
$5,000 at 102H and int. annually, beginning Sept. 1 1919. Guaranty
Trust Co., N. Y., trustee.

EARNINGS.—For 12 mos. end. July 31 1917, gross, $204,166; net (after
taxes), $73,992; fixed charges, $36,144; surplus, 837,847.

ROAD.-—Operates interurban road between Youngstown and Leetonia.
about 20 miles. 9 passenger, 12 freight, express and 1 work car; 1 electric
locomotive and 1 snow plow.

OFFICERS.—Pros., David Tod. Youngstown; V.-P., L. N. Freeman,
Boston; Sec. & Treas., W. P. Bass, Yoimgstown.—V. 104, p. 1387, 1592,
1900, 2013.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS
AND

FOREIGN COUNTRIES
HALIFAX, N. S.

NOVA SCOTIA TRAMWAYS & POWER CO.
ORGANIZATION.—Incorp. in Nova Scotia in 1914 and in Jan. 1917

acquired (a) the properties and franchises of the Halifax Electric Tramway
Co., Ltd., comprising all street railways, commercial electric light and power
and gas properties in Halifax; and (b) water power rights, lands, &c., on
the Gaspereaux River, 55 miles from Halifax, capable of a hydro-electric
development of approximately 12,000 h. p. The Nova Scotia P. U. Comm.
has approved altogether the issue of $3,000,000 bonds, $2,500,000 pref.
stock and $2,500,000 com. stock for the foregoing purposes and for the con-
struction of a hydro-electric plant utilizing the Gaspereaux lands.

Franchises, in opinion of counsel, are perpetual
The stock was offered in Jan. 1917 in blocks of 10 shares of pref. and 3

shares com. stock for $1,000. V. 104, p. 164.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stock $3,500,000 ($100). $2,500,000
Pf 6% cum $2,500,000 ($100) J-J 2 1,500,000
1st M $10,000,000 gold $ or £t 1916 5 g J-D 2,250,000 Dec 1 1946

($1,000 and $500)---C*.tf fint. in New York, Montreal and London.
Preferred Stock.—Divs. payable without deduction for any taxes imposed

by any taxing authority in Canada.
Bonds.—Remaining bonds may be issued up to 75% of cost of acquisitions

or impr'ts (except that no bonds may be issued against the cost of the new
gas plant) and only when net earnings are double the 1st M. interest
charges, including bonds to be issued. Annual sinking or impt. fund of
1% of bonds out begins Dec. 1917, for add'ns or impts., or for redemption
of bonds. Callable, all or part, for sinking fund, at 105 and iut. on any
Int. date on 60 days' notice. Int. payable without deduction for Canadian
taxes or U. S. Federal taxes. Fixed exchange rate, $4 86 2-3 per £ sterling.
Trustees, Union Trust Co. of N. Y., and Royal Trust Co., Montreal.
Earnings.—Of Halifax Elec. Tram Co. for cal. years and year ended

Oct. 31 1916:
1906. 1909. 1912. 1914. 1915. 1915-16.

Gross earnings..$387,517 $447,579 $539,953 $645,241 $718,840 $759,513
Net, after taxes. 171,808 207,973 253,393 269,818 331,753 342,897

Interest on outstanding bonds calls annually for 112,500
PROPERTIES.—21.2 miles of street railway, single track equivalent.

Standard gauge; 60-lb. T and 80-lb. girder rails. 62 passenger cars, 5
sweepers, 2 misc. cars, &c.; power house with 7,300 h. p. capacity; lighting
and power distribution system; gas plant, with about 42 miles of pipe line.

OFFICERS.—Pres., E. A. Robert. Montreal: V.-Pres.. O. E. Smith,
Halifax; Managing Director, H. R. Mallison, Halifax.—V. 104, p.l64, 257.

HAMILTON, ONTARIO.
DOMINION POWER & TRANSMISSION CO.
ORGANIZATION.—Incorp. in Canada on Jan. 11 1907. Controls

and operates the following properties:

Hamilton Cataract P., Lt. & Tr.Co.
Hamilton Radial Elec. Ry.,
Brantford & Hamilton Elec. Ry.,
Hamilton Street Ry.,
Hamilton & Dundas St. Ry.,
Ham. Grimsby & BeamsvUle Ry.

Ham. Elec. Lt. & Power Co.
Dundas Electric Co.,
Lincoln Elec. Lt. & Power Co.,
Western Counties Electric Co.,
Welland Electric Co.,
Hamilton Terminal Co.

Application has been made to Parliament for an extension or tne cnai ter
of the Brantford & Hamilton Ry. to enable the company to extend that
railway to Gait.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Ordinary $9,900,000 ($100) $7,714,500 Sept '17, 1%
Preference $10,000,000 ($100) J-J 3,681,100 July'17, 3 J^
1st mortgage $25,0001000

($1,000) gold c*tf
1907 5gA-0 5,206,000 See text

Harris Tr. & Savs. Bk. of Chicago, Trustee.
^ „ „ , „ iNat. Trust Co.. Ltd., Toronto, Can., trust.Ham Cat PL & "Tr Co. Ltd, [1903 5 A-O 2,139,000 April 1 1943

1st & refM $5,000,000 gold
($1,000) c*ntf

Int. in Hamilton & N. Y. Nat. Trust Co
Ltd., Toronto, trustee. Callable at 110 &

TT T., T o ^ „ I
"^'- beginning April 1 1923.Ham Elec Lt & Cat Pow Istf 1899 5 g A-O 917,000 Oct 1 1929

mortgage gold ($1,000) not{Int. payable in N. Y. or Hamilton National
callable -C*tfl Trust Co., Toronto, Trustee.

HamUton Street Ry 1st mtge. 1898 4H J-D 420,000 Dec 22 1928Ham Grims & B El Ry 1st M.. 1895 5 M-N J50.000 1925
Stock.—A div. of }4% was paid Dec. 15 1915 on the $5,100,000 limited

preference stock, making the necessary total of 10% , whereupon it became
QTdmary stock. V. 101. p. 2144.
Bonds.—Of the $25,000,000 mortgage, $10,000,000 may be issued, with

the approval of the trustee, for not exceeding 80% of cash cost of extensions
?l? .T^T."*"""^' ^^'^ *^^ remainder for not exceeding 75%). Since April 1

^^V«i"® entire outstanding issue, but not any part thereof, can be called
at 107H and interest on any coupon date on 60 days' notice. The bonds
mature $64,000 annually from April 1 1914 to 1921 and $108,000 annually
from Apnl 1 1922 to 1931, and the remaining $3,910,000 are due April 1

1932. They are secured by all the property owned through deposit of
stock and bonds with trustee, &c.

Dividends.—On the preference stock 6% was paid in 1907; in 1908, 3%
was paid. In Dec. 1908 it was decided to omit div. on both clasess of pref.
stock; see V. 87, p. 1478. None to Jan. 1911, when Si4 % was paid; July,
3M%; also paid in Dec. 1911 div. due Jan. 1909.3%. In 1912. Jan., 3}4%;
July, 3K%; Aug., 3% (due June 1909). In 1913, Jan.. 3H%. A div.
of6H%was paid Feb. 15 1913 in full of arrears; July, 3H%- In 1914
and since. 7% ppr ann. Initial div. on com.—2%—n.iid June 1916; Dec,
2%. In Sept. 1917 paid quarterly div. of 17o. V. 105, p. 909.
EARNINGS.—Incl. subsidiary cos. (1916 report in V. 104, p. 857.)

CaUndar Gross Net Maint. & Bond Divs. Balance,
Year— Earnings. Earnings. Rgn'ls. Int..&c. Paid. Surplus.

1916 $2,693,212 $1,233,611 $157,689 $394,769 $534,351 $146,802
1915 2,353.956 1.001,955 109,640 384,771 386,613 120,930
KOAD.—Controls 33 miles of single track in Hamilton and 86 miles of

Interurban lines, and also supplies light and power to Hamilton, Brantford,
St. Catharines. Welland and intervening territory. Likewise owns a
56,600 h. p. hydro-electric station.
OFFICERS.—Pres., J. R. Moodle; V.-P., Cyrus A. Birge: Sec. & Man'g

Dir.. Wm. C. Hawkins: Gen. Mgr.. Edward P. Coleman; Treas., James
Dixon.—V. 103. p. 57; V. 104. p. 85X; V. 105. p. 909.

HAVANA CUBA.
HAVANA ELECTRIC RAILWA-^. LIGHT & POWER CO.— (See

Map on page 131).

ORGANIZATION.—Incorp. in New Jersey on Mar. 26 1912, absorbing
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. of
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan
in V. 94, p. 767. On May 15 1913 a plan for the merger of the propertlee
was approved by the stockholders of the Havana Elee. Ry., L. & P. Oo.
The Havana Electric Ry. stocliholders approved the plan on May 27 1913
and on June 18 1913 articles of consolidation were filed. V. 96, p. 1840.
To date 49,989 (out of 50,000) shares pref. and 74,885 (out of 75,000)
shares common stock of the Havana Elec. Ry. have been deposited for ex-
ehange of securities of new company. The Havana Elec. Ry . owned entire
$100,000 stock of the Insular Ry. Co. Railway franchise runs until 1958.
Company also has right to carry freight over parts of the system. Gas and
electric franchises perpetual.

Stock Increase.—Stockholders voted on May 21 1917 to increase the pref.
stock from $15,000,000 to $21,000,000 to provide for the retirement on
June 15 1917, at par and int., of the $6,000,000 6% general consolidated
obliirations of the former Compania de Gas y Electricidad de la Habana,
which were assumed by the Havana Elec. Ry., Lt. & P Co.. and constituted
a lien upon its property prior to the lien of its general M. bonds. Com. and
pref. stockholders of record May 28 1917 were offered the right to subscribe
for new stock pro rata at par and div. V. 104, p. 2118.

STOCK AND BONDS— Date. Interest.

Common $15,000,000 ($100) M-N
Pf 6% cum $21,000,000 ($100) M-N
Hav Elec Ry consol M $10,-? 1902 5 g F-A

000,000 g ($1,000) s f.c*&r\ Central Trust Go.
Hav El Ry L & P gen mtgef 1914 5 g M-S

Outstanding. Maturity.
$15,000,000 May'17,3%
21,000,000 May- 17,3%
9.088,111 Feb 1 1952

New York. Trustee.
5,303,000 Sept 1 1954

$25,000,000 ($500, $1,000] Guaranty Trust Co., N. Y., Trustee.
& $5,000) gold c*&rl
Gas &. Electric Co. issues—

Gold mortgage 1904 6% 3,998,000 1954
"English bonds" (£128,800).- 1906 5% 622,533 1943

Stock.—Pref. stock Is red. at $115 per share and accrued divs. Both
com. and pref. are listed on N. Y. Stock Exch. V. 94. p. 1632. $51,569
common and $173 pref. stock Included in amounts reported outstanding
are In treasury.

Bonds.—Of the Havana Electric Co. consolidated bonds reported out-
standing. $513,430 are in treasury. $912,000 have been canceled. A
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds
may be called for sinking fund at 105 and interest, and entire issue can be
redeemed at 105 and int. on any int. day upon 6 mos.' notice. See V. 74.
p. 1251. Int. payable at company's office. They are listed on N. Y. Stock
Exchange. V. 86, p. 918. . ^ .
The gen. mtge. bonds are red. on 30 days' notice at 105. Sink, fund of

1H% on outstanding bonds begins in 1920. Interest payable in N. Y.
without deduction of any tax, except Federal Income tax. Of the $25,000,-
000 auth., $16,600,000 are reserved to retire underlying liens, $52,000 are

deposited with Govt, of Cuba, $343,000 are in treasury and the remainder
for additions and improvements, under certain restrictions. Listed on
N. Y. Stock Exchange. V. 102. p. 2254.

Dividends.—Dividends on pref. stock were begun in Nov. 1912. An
initial dividend on the common stock, 2ii%, waspaid in Nov. 1912. In
1913.5K%:in 1914, 5%: in 1915,5H%:in 1916,6%. In 1917. May, 3%.
REPORT.—For calendar years (1916 report in V. 104, p. 2007)

~"
' Other Fixed Pf. Div. Co

Income. Charges. (6%).
S .$ $

144.561 1,297,093 899,991
147,875 1.115.414 899,994

Cal. Gross Net (after
Year— Earnings. Taxes)

.

Jom.
Divs.

Balance,
Surplus.

1916-.. 6,017,708 3,573,823
1915--. 5,541,303 3,203,797
o6%. 6 5H%.

0896,910 624,390
6822,169 514,095
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Latest Earninijs.—For 7 months enfllng July 31.

7 Months— Gross. Nctiiift.Tax.) OtIi.Inc. Charges. Surplus.

1917 $3,826,484 $2,170,711 $91,183 $927,908 81,333,986
1916IIIIIIIII-- 3,386.516 2.073,997 80,607 90.-5,285 'l ,249,319

ROAD, &c.- -Railway system 88.82 miles of single track. Also operates

a stage line with 153 .stages and 10 motor omnibuses, covering routes not

reached l)y tracks; 397 passenger cars; 1 1 freight locomotives; 5 other motor
cars and 77 trail cars. Passengers carried in 1916, .59.698.791. 172.11
miles gas mains. The consolidated power plant (capacity 37,500 k. w.)
was completed In June 1916.

OFFICERS.— I'res., Frank Steinhart; V.-Ps., David T. Davis, Rmeterio
Zorilla, Antonio San Miguel; Sec. & Treas., II. Kracmer. N. V. office.

65 Liberty St.—V. 104, p. 1591, 1701. 2007, 2010, 2118, 2452.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley.

ORGANIZATION.—Incorporated in Hawaii Aug. 30 1898. Franchise
runs for 30 years from 1901 . and permits the carrying of freight and mall
as well as passengers

.

In 1903 purchiisod the Hawaiian Tramways Go. (having outstanding
£65,000 stock and £30,000 6% debentures, and comprising 12J^ miles of
track); payment being made by the i.ssue of $150,000 6% bonds of the
Rapid Transit Co.; 910 shares of preferred .stock and $59,150 in cash.

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000
stock, 99.3% owned by Honolulu Rapid Transit, for the puriJOse of ex-
tending the Rapid Trans. Oo.'s line to Naval Station at Pearl Harbor.
On July 24 1916 the Supreme Court of Hawaii sustained the decision of

Judge Stuart In the Circuit Court at Honolulu in 1915 denying the Injunc-
tion asked for by the Territory of Hawaii to prevent the co. from increasing
Its capital stock from $1,207,500 to $1,600,()00.
Stock was increased from $1,207,500 to $1,600,000 in Aug. 1916. V.

103. p. 938.
All the $528,000 1st M. 6% bonds due May 1 1927 were called for pay-

ment May 1 1917. To provide therefor and for exts. and impts. the stock-
holders have voted to issue .5400.000 additional stock and to create a 5%
bond issue to be availed of as funds are required

.

STOCK-—Authorized and outstanding (par $100). $1,600,000. Divi-
dends payable Q.-M . 31

.

Dividends may not exceed 8% on par value of stock issued. Excess of
Income (after providing for sinking fund to retire bonds and capital stock)
must be divided equally between Govt, of Hawaii and stockholders. All
pref. stock was converted into com. in 1913.

Dividends.—On common Dec. 31 1903, 1%: in 1904. 4%; in 1905, 4%: in

1906, 3J4%: in 1907, 3%; in 1908, 4%; in 1909. 4%; in 1910, 4%: in 1911
and 1912, 6%: in 1913. and since, 8% per annum.
REPORT.— For years ending Dec. 31:

Calendar Gross Net Int., Taxes, Dividends Balance,
Year. Earnings. Earnings. Deprcn.,&c. (8%). Surplus.

1916 $669,982 314,546 $117,933 $112,300 $84,313
1915 599,564 227,153 103.364 96,600 27,189

Passengers carried in 1916, 13.213.700. against 11,822,269 in 1915.

ROAD.—Operates 26 m^iles of track . Gauge, 4 ft.; 70 and 85-Ib. rails;

64 vestibuled motor cars; capacity of generators, 1,900 k. w.

OFFICERS.—Pres.. L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P..
G. P. Castle; Sec. A. L. Castle; Treas., C. H. Atherton; Mgr., C. G. Bal-
entyne.—V. 102. p. 975. 1350; V. 103, p. 759. 938; V. 104. p. 1387.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.

ORGANIZATION.—Incorporated 1897 in Jamaica. In 1907 took over
the lighting business on a rental basis. Franchise expires Jan. 1 1928.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock $800,000 ($100) -.- -.. $800,000 •Ocfl7,lM%
First mortgage $600,000 f 1898 5 g J-J 600,000 Jan 11928

($500) gold c* Montreal Trust & Deposit Co., Trustee.
Not subject to caU. [Interest at Bank of Montreal, Montreal.

Dividends.—First div. on stock—1%—paid April 1 1908; 1% was again
paid July 1 and Oct. 1 1908. In 1909, 45^%; since. 5% per annum.
REPORT.—For years ending Dec. 31:
Year— Gross. Net. Int.&Rents. Taxes. Dividends. Surplus.

1916 $286,322 $142,257 $42,000 $7,887 (5%).$40.000 $52,370
1915 274,318 130,949 42,000 7,409 (5%)40,000 41,540

Passengers carried in 1916, 4,812,754. against 4.490,828 in 1915.
ROAD.—Operates 24 miles of track in and around Kingston, Jamaica

Gauge, 4 ft. 8}^ in. 90-lb. girder and 60-lb. T. rails.

OFFICERS.—Pres.. James Hutchison; V.-P., G. J. Crowdy; Sec, F.
Williamson: Comp.. E. M. Johnson; Gen. Mgr., W. H. Tittensor.—V.IOO,
p. 983; V. 101, p. 284; V. 102. p. 1164; V. 103, p. 58: V. 104. p. 1168.

LONDON, CANADA.
LONDON STREET RAILWAY CO.—A trolley road. Incorp. under

the laws of Canada in 1873. Franchise expires 1925, at which time, or any
fifth year thereafter, the city has the right to purchase the property (except
Springbank line) on an arbitration basis, by giving one year's notice in
advance.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $750,000 ($40) J-J $572,680 Julyl7 3%
First mortgage $750,000 gold/ 1896 5 g M-S .595,000 Mar. 8 1925

($1,000) — c*lToronto General Trusts Co., trustee.
Bonds.—The remaining $50,000 can only be issued for 66 2-3% of actual

cost of additions and extensions, when net earnings are equal to 10% of all
bonds out, including those to be issued; but total debt must not exceed
$20,000 per mile of single track. V. 78, p. 2384. Interest is payable at the
Canadian Bank of Commerce, Toronto. In each of the 10 years preceding
maturity 5% of bonds shall be drawn by lot and redeemed at par on 40
days' notice. $105,000 have been retired.
Dividends.~ln 1901 87o was paid; in 1902, 8%: 6% in 1903, 1904, 1905

and 1906. In 1907 dividends omitted on account of strike. In 1908 to
1915, inclusive, 6% per annum. In 1916, Jan., 3% (cash); July, 3% (in
stock). In 1917, Jan., Z% (cash); July, 3%, (in stock).
REPORT.—Years ending Dec. 31:

,„ „ Gross. Net. Charges. Divs. (6%). Surplus.
1916 $426,315 $133,914 $40,303 **33.860 $59,750
1915 398,858 123,646 32.793 33.360 57.493

* Includmg.div. of 3% paid in stocfc July 1916.
ROAD.—Operates 36.02 miles of track. Standard gauge. 56. 73. 75

and 80-lb. T and girder rail. 58 motor cars. 5 trailers and 6 misc. cars. Has
contract for power with the Ontario Hydro-Electric Power Commission.
Passengers carried in 1916. 11,518,428; in 1915, 10,801,531.
OFFICERS.—Pres., Chas. Currie. Akron, O.; V.-P.. T. H. Smallman-

London, Ont.; Sec. & Treas., L. Tait, London, Ont.; Gen. Mgr., C. B-Kmg, London. Ont.—V. 102. p. 713, 886; V. 104, p. 764. 1489.

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
ORGANIZATION.—Incorporated in Canada in 1909 as successor to the

Southwestern Traction Co.. sold on Oct. 20 1909. V. 89. p. 1281.
The bondholders on Sept. 18 1917 voted to notify the several mimicipali-

ties served by the road that it is proposed to sell the property in bulk or
parcels and discontinue operations unless municipal aid shall be granted to
enable the electrification of the line. In April 1917 the company offered to
sell that portion of its line between St. Thomas and Port Stanley, 8 miles,
together with 4 cars, for $168,000, severe competition from the London &
i'ort Stanley Ry., a municipal line, being given as the reason. The com-pany holds that, operated as a freight and passenger line in connection with
the city s hne, this portion of the road would pay.

<it^IiP2h^^,^n^2?r^.^~ ^'^^^- interest. Outstanding. Maturity.
Stock $2,000,000 ($100) $2,000 000
1st M.$840,000 ($500). Not (1914 5 J-D 840:000 Ju'ne"ri944

subject to call-. 1 Fidelity Trust Co., London, Ont.. trustee.
Bonds.—Interest is payable at head office of company.

^.^OAP-—Operates from London to Port Stanley via St. Thomas, 28 miles
or which 14 miles on private right of way.

OFFICERS.—Pres.. George B. Woods: V.-P., T. H. Purdom: Sec,
Trp.as. & Gon. Mgr., W. N. Warburton. Office, London. Canada.—V. 90.
p. 1171, 1363; V. 99, p. 342, 1360; V. 100, p. 308; V. 105, p. 290, 1209.

MANILA, P. I.

MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and

owns stocks and bonds of the Manila Elec. RR. & Light Co., having a .50-

year franchise from March 24 1903, practically the entire stock of the Union
Truck Co. and of the Compania de los Transvias de Fillpinas, and over
98% of the stock of "Electncista," a Spanish company having a .50-year
franchise for electric lighting and entire capital stock of Manila Suburban
Rys. Go. Besides doing the street railway business, supplies light and
power for private, municipal and Government use. Municipality may ac-
quire property after 25 years on a valuation fixed by net earnings, the Su-
preme Court of the Islands being referee. Stock and bonds are listed on the
New York and London Stock Exchanges.
On Dec. 6 1909 lncrea.sod authorized stock from $6,000,000 to $8,000,000;

new stock to be 6% cum. pref. V. 90. p. 372.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Stock com $6,000,000 ($100) Q-A $5,000,000 Octl7.1H
Pref $2,000,000 6% cum None
First lien and coll tr $5,000.-/ 1903 5 g M-S 4,6.54.000 Mar. 1 1953
000 gold ($1,000) c*llnt. at Equitable Trust Co., N. Y., trustee.

Bonds.—A sinking fund of }^ % of bonds outstanding began Mar. 1 1908
and ran until 1917; now 1 % of bonds outstanding. The fund is to be
invested In the bonds at not more than 105 and intw-est. at which price they
are subject to call for the purpose. Are redeemable as a whole at 105 and
intereet on or after Mar. 1 1928. V. 82, p. 218. Bonds are listed on N. Y.
Stock Exchange. $346,000 are in hands of trustee for sinking fund.

Dividends.—In 1906 and 1907, 3%; in 1908 to 1910 incl.,4% in 1911.
53-i%; in 1912, 1913 and 1914, 7%; since, 6% per annum.
REPORT.—For calendar years (1916 report in V. 105. p. 813):

Gross. Net (.aft. Tax.) Inl.&S.F. Dividends. Surplus.
1916 $1,.594,079 .$7.58,655 .$308,817 (6%).3300,000 $149,838
1915 1,494,788 731,829 306,475 (6)300,000 125.364
1914 1,602.001 783,587 305,967 (7)350,000 127.620
From the surplus as above there was deducted in each year $80,000 for

the replacement and renewal fund, leaving $69,838 in 1916, against 45.354
In 1915 and $47,620 in 1914.

Latest Earnings.—For year ending June 30 1917, gross, $1,691,044; net
(after taxes). $817,683; int. & sink, fund, $321,024; surplus, $496,659.

ROAD.—Operates 45 miles of track (including Manila Suburban Rys.
Co.) in the city and suburbs. 70-lb. T and 92-lb. girder rails. Owns 54
single and 77 double-truck passenger cars and 14 service cars.

OFFICERS.—Pres., Charles M. Swift; Vice-Pres'ts, Joseph K. Choate
and J. H. Pardee, New York; Sec, T. W. Moffat; Treas., R. B. Marchant.
Operated under management of J. G. White Mgt. Corp., New York.

—

V. 100, p. 733, 1832; V. 101, p. 123; V. 103, p. 406, 491; V. 105, p. 813.

(1) Manila Suburban Railways Co.
ORGANIZATION.—Incorporated in Connecticut. Franchises run for

47 years from Jan. 30 1906. Does both passenger and freight business.
Entu-e outstanding stock ($530,000) is owned by the Manila Elec RR. &
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. In
Dec 1909 increased authorized stock from $500,000 to $1,000,000. V. 90.
p. 372; V. 98. p. 1993.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 - See text
First mortgage $2,500,000/ 1906 5 g M-S $.5)2,000 Sept. 1 1946

gold ($1.000) c*l New York Trust Co., trustee.

Bonds.—Are guar., p. &, i., by the Manila Elec RR. & Ltg. Corp. Are
subject to call after Sept. 1 1928 and to purchase for sinking fund since
Sept. 1 1911 at not to exceed 105 and int.. at which price bonds can be
drawn by lot. See V. 80. p. 220. $24,000 are held in simiing fund and
$84,000 are in treasury, not incl. in outstanding amount as above.

ROAD.—Operates 7 miles of track from Manila to Fort William McBCln-
ley and Pasig.—V. 84, p. 220; V. 95, p. 1542.

MONTREAL, CANADA.
MONTREAL TRAMWAYS & POWER CO.—A holding company.
ORGANIZATION.—Incorp. in London, England, in 1908, and controls

the following:

Montreal Iramways Co., Montreal Public Service Corp.,
Canadian Light & Power Co.. Montreal Hydro-Elec. Co., Ltd.
Montreal Tramways Co. and Can. Lt. & Power Co. stockholders receive*

\yi shares of Mont. Tram. & Power Co. stock for each .share of their stock.
V. 94, p. 417, 207.

In March 1017 is.sued $5,350,000 2-year 6% secured gold notes to refund
in part the $7,000,000 notes due Apr. 1 1917. V. 104, p. 1264.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock .$20,002.000 $17,560,930
Secured notes $5,850,000/ 1917 6 g A-O .$5,350,000 Apr 11919

gold ($1,000) c*\Int. in N. Y., Guaranty Tr. Co., Trustee.

Notes.—The notes are secured by $1,600,000 common and $6,000,000
debenture stock of the Montreal Tramways Co. and 5,333 shares of new
com. stock of the Montreal Tramways Co., upon which 10% has been paid;
remaining $500,000 notes are reserved for payment of balance due on said
shares. Red. at 100}^ and int. on any int. date on 30 days' notice. V. 104.
p. 1264.—V. 100. p. 734, 812, 1168; V. 104, p. 1264.

(1) Montreal Tramways Co.
ORGANIZATION.—Chartered in 1911 and acquired by merger the

Montreal Street Ry.. Montreal Park & Island Ry. and Montreal Terminal
Co. (V. 93. p. 871, 1324) , the last two companias being subsidiaries to the
Montreal St. Ry. V. 93. p. 1022. 1106. Owns and controls entire street
railway system in Montreal and Island of Montreal, except about a mile of
interurban line entering the city.

Principal franchise is, in the opinion of counsel, unlimited as to time but
gives the city the right in 1922, or at any 5-year interval thereafter, to pur-
chase portions of the property at an appraised valuation plus 10%. The
Legislature of Quebec has taken favorable action toward granting a new
franchise to the co., which, in effect, postpones the time at which the prop-
erty may be taken by the City of Montreal for 30 years from 1922. A legis-
lative commission has been appointed with power to act upon the operating
conditions to cover this franchise.

STOCK AND BONDS— Date. Interest.
Stock common
Debenture stock 5%
1st & refmtge $75,000,000 gf 1911 _5 J-J

Outstanding. Maturity.
•$4,000,000 Aug '17,2^
16,000.000 See text
16.335.000 July 1 1941

($500&$1,000) Pay in Lon-jHarris Tr. & Sav. Bk., Chic. Trustee. Nat
don p&i in £=$4 86 2-3-C* I Tr. Co., Ltd., Montreal, Go-Trustee.

Sterling deb Montreal St Ryf 1893 43^ F-A 681,333 Aug 1 1922
secured by trust deed llnterest at Bank of Montreal, London, Eng.

Mont St Ry deb $1,500,000 gf 1902 4>i g M-N 1.500.000 May 11932
($100. $500 and $1.000) -c*\lnterest at Bank of Montreal, Montreal.

Mont St Ry new debentures [ 1908 434 M-N 2.238,667 May 1 1922
£460,000 (£100) Int. at Bank of Montreal, Montreal, Can..

[ and London, England.
* Including as of June 30 1917. $605,700 unpaid and subject to call.

Bonds.—Of the 1st & ref. bonds $3,273,000 are reserved to retire under-
lying bonds (there being also $1,063,985 in cash deposited in addition for
this pm-pose). Remaining bonds are for extens. and add'ns at not exceed-
ing 75% of cost under certain restrictions. Red. as entire issue (but not
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic,
Montreal and London. V. 93, p. 1463. Listed on the N.Y., (V.97, p. 1025).
Montreal and London stock exchanges Under a trust deed, Montreal
Street Ry. debs, of 1902 and debs, of 1908 are of equal rank. As of June 30
1917. $1,146,847 of the underlying bonds reported outstanding had been
redeemed and canceled.

Dividends.—On deb. stock 5% per annum since organization. InApril,
1913 an interim div. of 5% was declared on the paid-up common capital
stock. A quar. div. of 2H% was paid Aug. 1913 (V. 96. p. 1840). and
2H% quar. since to and incl. Aug. 1917.
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REPORT.—For fiscal year ending June 30 1917 (V. 105. p. 906):
June 30. Gross Net Interest, Contingent Divs. tSalance.

Year— Earnings. Earnings. Taxes. &c. Account. (10%) Surplus.

1917 S7,725,499 $3,123,727 $2,248,373 $350,000 $337,881 $187,473
1916 6,609.765 2,902.712 2,118,405 275,000 323,871 185,436
1915 6.526.231 2.811.23S 2.132,364 275,000 278.880 124,991
From the surplus as above in 1916-17 there was deducted $110,000 for

war tax (estimated), leaving $77,473.
Passengers carried, year end. June 30 1917, 179,974,549, agamst 156,-

408,303 in 1915-16.

ROAD.—Operates 260 miles of track. The company's steam power
plant is to be enlarged from 10.000 h. p. to 60,000 h. p. V. 102, p. 345-
In 1904 contract was made with the Montreal Light, Heat & Power Oo.
for a supply of power.

OFFICERS.—Pres., E. A. Robert; V.-Ps., J. W. McConnell and F
Howard Wilson; Sec, Patrick Dubee.—V. 103, p. 490, 2341; V. 105, p. 906_

(2) Canadian Light & Power Co.
ORGANIZATION.—Incorp. in Canada on June 2 1904. See descrip-

tion of company's developments in V. 91, p. 591, and V. 89, p. 848. Has
the perpetual right to distribute and sell power and light in Montreal and
several adjacent counties. Distribution system in Montreal has been taken
over by the Montrwal Public Service Corp.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $7,000,000 ($100) $6,000,000
First mortgage $6,500,0001 5 J-J 6,500,000

($500 and $1,000)-- IRoyal Trust Co., Canada, Trustee.

Bonds.—1st mtge. bonds are subj. to call all or any at 105 at company's
option. Sink. fd. began July 1 1914. Int. payable in Montreal or London.

PROPERTY.—Owns a new and modem hydro-electric plant at St.
Tlmothee. 28 miles from Montreal; present development about 30,000 h. p.
Ultimate development. 75,000 h. p.—V. 89, p. 848, 1283; V. 91, p. 591.

(3) Montreal Public Service Corporation.
This company (formerly the Saraguav Electric & Water Co.) has acquired

the Dominion Lt., Ht. & Pow., the St. Paul Electric Lt. & Pow. Co. and
the distribution system of the Can. Lt. & Pow. Co. in Montreal. Controls
an established business in various important sections of the city and pro-
vides a market for a large amount of the power developed by the Can.
Light & Power Co.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHAR. & TORONTO RY.—Elec. and steam road
ORGANIZATION.—Incorporated in Canada in 1899. A consolidation

of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram-
way Co. and the Port Dalhousie St. Catharine's & Thorold Electric Street
Ry Franchise perpetual. Owns and operates Niagara St. Catharine's
& Toronto Navigation Co.; also transports freight.

Shareholders voted 1910 to make an issue of 2d mtge. bonds at rate of
$10,000 per mile to Nat. Tr. Co., Ltd.. Toronto, trustee. V. 90, p. 54, 1296.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 .$925,000
Railway FiisX, mortgage goldf 1899 5 g M-N 1,098,000 Nov 1 1929

($1,000) ($1,000 or £205{Int. at Canadian Bank of Commerce, Tor-
9s 8d) c* onto, and Bank of Scotland, London.

[National Trust Co., Ltd., Toronto, Trustee.
Second mortgage 1910 None
Navigation Co Fu-st mort-f 1903 5 g M-N 200,000 Nov 1 1929

gage $250,000 ($1,000 or]lnt.atCanadianBk.ofCom.,Toronto&N. Y.
£205 9s 8d) gold c* (National Trust Co., Ltd.. Toronto, Tru.stee.
Interest also at Bank of Scotland, London.
Bonds.—Of the Railway bonds $20,000 per mile is authorized and issued.

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway
p. & i., by endorsement. Neither issue is subject to call.

ROAD.—Owns and operates 60-89 miles of track. Runs from Port Dal-
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold
and Niagara Palls, Ont.. to Palls View, Ont. Has an extension of 18.55 miles
from Thorold through Fonthill and Welland to Port Colborne; also an ex-
tension of 12.21 miles from St. Catharines to Niagara-on-the-Lake. Main
Une has been replaced with 80-lb. rail. 49 pass, cars, 30 freight cars, 8 elec-
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also
owns two steamers. Permission to build several extensions has been
granted by the Dominion Parliament.
EARNINGS.—For year ending June 30 1914. gross. $553,765: oper.

exps., $404,676; net, $149,089; charges, $114,057; surplus, $35,032. No
later statement has been furnished us.

OFFICERS.—Pres., D. B. Hanna. Toronto; V.-P., J. D. Morton'
Toronto; Sec, A. J. Mitchell, Toronto; Treas., L. W. Mitchell, Toronto,
Can.; Aud., D. J. Mcintosh; Gen. Mgr., E. F. Seixas, St. Catharine's.
—V. 90, p. 54, 1296.

OTTAWA, CANADA.
OTTAWA TRACTION CO.. LTD.—A holding company.
ORGANIZATION.—Incorp. Oct. 23 1913, and has acquired $1,726,200

of the stock of the Ottawa Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $10,000,000 ($100)... Q-J $5,178,600 Oct. '17, 1%
Dividends.—First div.—1%—paid July 1 1914; same rate quar. since,

with 1% extra in January, making 5% per annum.
OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. Soper; Sec. & Treas.

James D. Fraser; Aud., H. T. Burpee. V. 104, p. 560, 1896.

(1) Ottawa Electric Ry.—A trolley road.

ORGANIZATION.—Incorporated in 1894. Is a consolidation of the
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry.

In Nov. 1912 increased its auth. stock from $2,000,000 to $4,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $4,000,000 ($100) Q-J $1,876,900 See text
First mortgage $500,000 goldf 1897 4 g J-J 410,000 July 5 1922

($1,000) c*{Interest at company's office. Trustee is

I Toronto General Trusts Corporation.
Bonds.—Are not subject to call; 10% of the Issue in excess of $350,000

must be retired in each of the 10 years preceding maturity. $90,000 have
been retired.

Dividends.—From 1893 to 1905, 8% per annum; in 1905, 2% extra- in
1906 to 1911, inclusive, 12% per annum; in 1912, 1614%: since, 15%.
EARNINGS.—For years end. Dec. 31 (1916 report in V. 104, p. 1896)-

Calendar Gross Net Interest. Conling. Dividends Balance
Year— Earnings. Earnings. Taxes, Ac. Account. (15%). Stirnlus

1916 $1,154,912 $484,564 $106,239 $65,000 $281,535 $31,79()
1915 1,041,100 383,774 84,798 281,535 17 441

Pass, carried in 1916, 27,033,778, against 24,361,867 in 1915.
ROAD.—Operates 51 miles of track in city, and to Hull, Rockliffe

Britannia-on-the-Bay and Government Experimental Farm. Has a park
of 60 acres at Britannia-on-the-Bay Standard gauge. Rails, 72 80 94
and 115-lb. T and girder.

'

OFFICERS.—Same as for Traction Co.—V. 104, p. 1896, 2343.

PONCE, PORTO RICO.
PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902 Owns

the securities of the Ponce Ry . & Light Co., which owns the railway between
Ponce and the Playa (Port) and does the entire lighting and power business
of Ponce and the Playa. Railway franchise expires in 1961, electric-liaht
franchise in 1963.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $.500,000 ($100) --. $.500,000

''^"'""'''

Collateral trust first mortgage/ 1902 6 g M-N 215,000 MavTlO''?
$750,000 gold -c*. tf (Int. at Boston S.D.&Tr. Co., Boston Trus
Bonds.—Callable as a whole at 105 and int. on any int. date. A sinking

fund of 1% per annum of bonds issued became operative May 1 lOO.'J and
is invested in the bonds at not more than 107 H and int. $35 000 bond«
had been canceled by this fund to Dec. 31 1916.

EARNINGS.—For 12 months ending Dec. 31 (combined companies):
Year— Gross. Net{aft.Tax) Interest. Sink.Fd. Surplus.
1916 -$146,551 $49,790 $27,039 $2,500 $2(),261
1915 144,564 60,531 27,497 2,500 30.534

ROAD.—Operates 5.6 miles of equivalent single track, .54 miles of
trackage. 12 cars. Gauge, 1 metre. Power station has 950 k . w . capacity

.

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey;
Troas., Henry B. Sawyer; Sec, William T. Crawford; Gen. Mgrs., Stone
& Webster Mgt. Assn.—V. 74. p. 268, 478.

PORTO RICO RAILWAYS CO., LIMITED.
ORGANIZATION.—Incorporated in Canada Oct. 1906 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turce and Rio Piedras; also controls entire
lighting systems in cities of Comerio, Bayamon, Catano, Carolina, Caguas.
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns
in east end of island. Its lighting franchises in San Juan and San Turce are
perpetual. The Comerio Water Power and Cagiias Tramway franchises
are for 99 years from 1906. The street railway franchise runs until 1959.
An express service was Inaugurated in 1908 in conjunction with Porto Rico
Express Co.

Contract.—Has a 5-year street-lighting contract with the city of San
Juan, expiring in 1919, and with about 30 other towns for various periods.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $3,000,000 Q-J $3,000,000 See text
Pf $1,000,000 ($100) 7% cum Q-J 1,000.000 July '17, IM
First mortgage $3,000,000( 1906 5 M-N 2,686,000 Nov 1 1936

($500) gold jlnt. at Montreal Trust Co., Trustee,
(Montreal and Halifax, orMetropol.Bk.,Tor.

Refundmg general mortgage! 1912 5 M-N £265,000 May 1 1962
£1,500,000 (£100) c*llnt. in London. Montreal and Toronto; Mon-

[ treal Trust Co., Trustee.
Bonds.—First mtge. bonds are subject to call at 105. Sink. fd. of 1%

of bonds issued plus one year's int. on canceled bonds began Nov. 1908.
$314,000 bonds canceled. First M. bonds are listed on Montreal and
Toronto Stock Exch. Of ref. gen. mtge. bonds £552,000 are reserved for
1st M. bonds and £90,200 are in treasury; remainder for future require-
ments under restrictions. Subject to call as a whole or for cum. sink-
ing fund (1% of bonds out beginning in 1937) at 105 and int. V. 94, p.
1566. Are listed on London Stock Exchange.

Dividends.—First div. on pref., l%%, paid Jan. 10 1910, and same
amount quarterly since to and including July 1917. On com.. 1st div., 1%,
paid Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%:
July, 1%. None since.

REPORT.—For calendar years:
Year— Gross, Net. Oth.Rev Interest. Pref.Div. Surplus.
1916 $829,057 $416,626 $5,347 $200,533 $70,000 $151,4.39
1915 747,180 377,361 3,454 204,886 70,000 105,930
ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric.

Standard gauge. An extension of 18 miles to Caguas, which is being oper-
ated by steam, meter gauge, was completed in 1908.

OFFICERS.—Pres., Dr. D. E. Thomson, K. C.;V.-P., W. D. Ross,;
Sec. & Treas., P. C. Clarke; Gen. Mgr.. O. M. Sewell.—V. 98, p. 763;
V. 99, p. 463, 895. 1367; V. 100, p. 902; V. 102, p. 1163; V. 104, p. 765.

QUEBEC, CANADA.
QUEBEC RAILWAY LIGHT HEAT & POWER CO.. Ltd.

ORGANIZATION.—Incorporated in Canada on Nov.
solidation of the following properties (V. 89, p. 1598):

19 1909 as a con-

Quebec Ry., Lt. & Power Co.
Quebec Gas Co.
Frontenac Gas Co.

Quebec Jacques Cartier Electric Co.
Canadian Electric Light Co.
Quebec County Railway Co.

These companies do an electric-light and power, gas and street railway
business in Quebec and surrounding parishes. Has contract with the
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449.

Purchase by Government.—The Dominion Government has contracted to
purchase (ownership to date back to July 1 1916) the following lines: (a)
Quebec Montmorency & Charlevoix Ry., extending from St. Paul St..
Quebec, to St. Joachim, 43.2 mUes; (6) Quebec & Saguenay Ry., extending
from its junction with the Quebec Montmorency & Charlevoix Ry. at St.
Joachim to Nairn Falls, 62.8 miles; (c) Lotblniere & Megantic Ry., extend-
ing from Lyster to St. Jean des Chaillons, about 30 miles. The purchase
price of these properties Is to be "the value thereof as determined by the
Exchequer Court of Canada; said value to be the actual cost of said rail-
ways, less subsidies and less depreciation, but not to exceed $4,349,000.
exclusive of outstanding bonded indebtedness, which is to be assumed by
the Government, but not to exceed in all $2,500,000" (being the $2,500,000
Quebec-Montmorency Ry. 1st M. 5s of 1899, due 1923J. The lines are to
be operated by the company until actual possession is taken and the com-
panies must render an accounting to the Govt, from June 30 1916 until
the properties are taken over. See V. 102, p. 2255; V. 103. p. 579; V. 104.
p. 560. In 1916 the Canadian House of Commons voted to appropriate
$4,000,000 for the purchase of the foregoing lines. During 1917 $332,255
was expended on the properties and on Sept. 6 1917 the House re-
appropriated the remainder, $3,667,745. No decision fixing the purchase
price has as yet been handed down. V. 105, p. 1209.
The Quebec Ry., Lt., Ht. & Pow. Co. acquired the Quebec & Saguenay

Ry. Co. in 1911 through purchase of its $2,500,000 stock and $3,000,000
5% bonds and in turn issued its own bonds of 1911 and 1912 shown In the
table below, to pay for same. V. 92, p. 882, 528. These bonds were In-
tended to provide for Quebec-Saguenay line, extending 56'A mUes from
Cape Tourmente to Murray Bay. In Sept. 1912 construction work on this
line was stopped because of non-payment by Saguenay Co. of claims of
contractors for construction work (V. 95, p. 1040; V. 96. p. 203). Payments
were subsequently made but work was not resumed. The Dominion Govt.
is now proceeding with the completion of the road.

In Aug. or Sept. 1917 the company was awarded $275,000 for the prop-
erty known as the Quebec Gas Co.'s land, which was expropriated by the
Federal authorities, according to a decision by the Exchequer Court.
Coupon Payments Delayed.—The interest due June 1 1913 and Dec. 1

1913 was not paid when due and in Sept. 1914 it was announced that tha
coupons due June 1 1914 were not paid on time, the company following the
policy of paying the coupons at intervals through the three months grace
following the due date. V. 99, p. 748. Subsequent coupons have been
paid within the time limit allowed.

Int. due Dec. 1 1914 on the Quebec-Jacques Cartier Elec. 1st refdg. 59
was defaulted. A protective committee was formed with W. L. Hallahan,
111 Broadway, New York City, as Secretary, and bondholders were re-
quested to deposit their bonds with the Bankers Trust Co., New York.
V. 100, p. 403. Interest was subsequently paid. V. 100, p. 559. Sub-
sequent coupons have been paid to date.

Company's Powers Enlarged.—See V. 97, p. 1427.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100) Q-J 15 $9,999,500Jan.l5 '12,1%
Consolidated mortgage $10,- f 1909 5 g J-D 4,995,400 Dec. 1 1939

000,000 g ($100 $500 andUnt. at Montreal Trust Co., Mont., trustee,
$1,000 I Bank of Scotland, London, Eng.

Quebec-Jacques Cartier Pow ( 1901 5 J-D 849,000 Dec 11941
1st ref $1,000,000 ($1,000) 'Trust Co. of America, N. Y., trustee.
g Int. In N. Y c*(lnt. at Royal Bank of Canada, Quebec.
Mortgages on lines to be taken over by Govt.—

Que-Sag Div IstM $2,500.0001 1911 5 P-A 2,356,000 Feb. 1 1941
sink fd. P & 1 payable lu'l Int. at Dominion of Can. Tr. Co., Montreal
francs or Canadian curr-C*( Trus., or at office of R. Forget, Paris.

Que Ry L H & P new mtgel 1912 5 J-J 2,100,000 Jan I 1942
60,000,000 francs (.500 fr) - . |

Quebec-Montmorency Ry Mf 1899 5% 2,500,000 June 1 1923
gold $2,500,000 ($100 $500 Int. at Bank of Montreal, Montreal, and
.$1,000 c*( Union Bank of Canada, Quebec.
Stock is listed in Paris.

Bonds.—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day
$3,659,000 of the consol. bonds are reserved to retire underlying bonds and
$1,346,600 are tn treasury. $144,000 Quebec-Saguenay Div. bonds have
been canceled.
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Dleidends.—Initial div.—1%—paid April 15 1911; July, 1%; Oct., 1%,
In 1912, Jan., 1%; none since.

i

REPORT.—For yoars ending June 30 (1916 report In V. 103, p. 1410):
Misc. Charges and Balance,

Credits. Taxes. Surplvs.
$236,869 8723,447 $21.5,403
235,978 739.482 119,775

Quebec. 56 and 70-lb. T rails.

June 30 Gross Net
Year— Earnings. Earnings.

1915-16 --S1 ,731 .732 8701 .981
1914-15 1.548.096 623.279

ROAD.—Owns 19.77 miles of track In

gauRe. 4 ft. 8H In.

OPFICER.S.—Pros.. Sir Rodolph ForKot, M. P., Montreal; V.-P.,Lorne,
O. Webster, Quebec; Sec, Arthur LeMoine, Quebec; Trea.s., R. A. Wilson;
Gen. Mgr., W. J. Lynch; Comptroller, N. K. Tennent.—V. 104, p. 560,
1690. 1700; V. 105, p. 716. 998.

SHERBROOKE, QUEBEC.
SHERBROOKE RAILWAY & POWER CO.

Control.—Kk of March 1 1917 the Southern Canada Power Co. acquired
more th.an 9.000 shares of the co.'s stock on the basis of 4 shares of Sher-
brooke Ry. & Power Co. stock for 1 share Southern (Canada Power Co. 6%
preference stock,' cumulative from Jan. 1920. V. 104, p. 74.

ORGANIZATION.—Incorp. in 1910 In Quebec. Can., as succe.ssors to
the Shorbrooko Street Ry. In July 1911 acquired the Kastorn Townships
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Al.so owns the
Lonnoxvile Light & Power Co. Controls major part of the electric light
and power business in the district between .Sherbrooke and the International
Boundary.

In 1913 acquired the Burroughs Palls Power Co., which controls the elec-
tric light and power business in Ayors' Cliff. Que. V. 97. p. 1824. In 1914
acquired the International Elec. Co., doing the electric light and power
bu.sinoss in Derby Lino, Vt., and in 1915 acquired the lighting and power
business of Geo. Gole & Sons in Watervillo and Compton. Quebec.

Franchise in Sherbrooke is for 40 yrs.. exempting property from t.axation
for l.st 20 yrs. At end of 20 yrs. city may purchase street railway property

.

Consol. mtge. 5s wore offered with a 40% stock bonus V. 91. p. 95; V. 93,
p. 590; V. 94, p. 1120.

In Aug. 1916 entered Into a contract for a supply of 2,000 h. p. from the
Southern Canada Power Co., Ltd., to be used in connection with Its own
power development.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,500,000 OS 100). $1,127,000
Consol. M. .fl.500.000 gold] 1910 5 g J-J 1,006.000 July 1 1940

s f ($500 or £ equivalent) tflMontreal Trust Co., Montreal, Trustee.
Sherbrooke Street Ry 1st M tf 1897 5 g J-J 100.000 J"ne30 1927
Collateral notes ($1(J0,000) si 1915 7 M-S 32.500 Sept 1 1920

($100, $500, $1.000) lint, at Prudential Tr. Co.. Ltd.. Mont., trus.

Bonds.—Of remaining consol. mtge. bonds, $194,000 are for future ex-
tensions. $100,000 are to retire Sher. St. Ry. bonds, and $200,000 are
deposited as security for the notes. Int. at any branch of Eastern Town-
ships Dept. of the Canadian Bank of Commerce in Canada, or at National
Bank of Scotland, London, Eng. Red. as a whole at 105 and Int. on any
Int. day, or In part for sinking fund. Cum. sinking fund of 1% began
July 1 1916. $16,000 held In sink. fund. The collateral notes are secured
by deposit of $200,000 cons. M. 5s. They are red. at 102)^ and Int. on 3
months' notice.

REPORT.—For years end. June 30 (Inter-co. charges eliminated In 1916)

:

June 30 Total Net Bond Other Written Office Balance,
Year— Income. Rnenue. Intemsl. Int. Off. Ac. .Exp. Surplus.

1915-16. .$140,069 $66,350 $54,525 $3,899 $2,780 $1,427 $3,719
1914-15.. 146.769 55.920 49.5:35 4,204 376 1.780 24
ROAD.—Owns lOM miles of track in Sherbrooke. including S-mile

extension to Lennoxville. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., Clarence J. McCuaig; V.-P., S. H. Ewing; Sec. &
Treas., L. C. Haskell; Supt., F. A. Chisholm.—V. 101, p. 924; V. 103,
p. 1688; V. 104, p. 74, 664.

SYDNEY, NOVA SCOTIA.
CAPE BRETON ELECTRIC CO., LTD.
ORGANIZATION.— Incorporated in Nova Scotia and does the entire

electric railway and lighting business in Sydney; the entire electric lighting
business in North Sydney, the ferry business between Sydney and North
Sydney, and operates an interurban line between North Sydney and Sydney
Mines. Also owns capital stock and $220,000 of the $389,000 1st M . bonds
of the Sydney & Glace Bay Ry. Co., Ltd.. an interurban line 19 miles in
length between Sydney and Glace Bay, which is operated under lease for 99
years from Jan . 1 1911. Guar, payment of said company's bonds, principal,
interest and sinking fund. Franchises expire 1931 and 1932. On May 5
1914 authorized pref. stock was increased from $250,000 to $500,000.
STOCK AND BONDS—

Common $1,125,000 ($100)..
Pref 6% $500,000 ($100)
First mortgage $1,500.0001

gold c.ntfl
Sydney & Glace Bay 1st M,

$500,000 guaranteed.c.ntfl

Date. Interest. Outstanding. Maturity.
M-N $1,125,000 May '17. IH
M-N 2.34.000 May '17.3%

1902 5 J-J 1.096.000 Jan 1 1932
Int. at State St. Tr. Co., Boston, trustee.
1902 5 J-J 169.000 Jan 1 1932

Int. at Royal Trust Co., Montreal, trustee.

Stock.—Preferred stock is redeemable at 120.

Bonds.—Of the 1st mtge. bonds, $2,000 canceled for impt. fund. Impt.
fund of 1% of bonds issued. Red. at 105 and int. Of the Sydney & Glace
Bay 1st mtge. bonds. $51,000 have been canceled by sink, fund, $220,000
held by Cape Breton Elec. Co. Red. as a whole at 110 and Int. Sinking
fund of 1% per annum.

Dividends.—6% yearly on pref. stock. On com., first div., 1H%, paid
Nov. 1910; in 1911. 4%; in 1912. 4% & 1 <7r extra; in 1913 and 1914, 6%.
I n 1915 and 1916, 3%. In 1917, May, 1M%.
EARNINGS.—For 12 months ending June 30:
Year— Gross. Net (aft. Tax). Interest. Sk.,&c.,Fds. Surplus

1916-17 $425,544 $172,487 $63,381 $15,360 $93,746
1915-16 381,701 158,300 63,300 15,312 79,688
ROAD.—Cape Breton Electric Co., 12.6 miles; Sydney & Glace Bay, 19

miles; total. 31.6 miles. Gauge, 4 ft. 8}4 in. 22 passenger and 9 other
cars. Power stations have 1,80() k.w. capacity.

OFFICERS.—Pres., A. S. Pratt; V.-P.. Frederick S. Pratt; Sec, W. T.
Crawford; Treas., H. B. Sawyer; Gen. Mgrs.. Stone & Webster Mgt. Assn..
Boston.—V. 100, p. 1078, 1436; V. 102, p. 1718; V. 105, p. 1103.

TORONTO, CANADA.
THE TORONTO RY.—A trolley road
ORGANIZATION.—Incorporated in 1892 and acquired by purchase the

old Toronto City Street Railways and the exclusive privilege to work street
railways in the city of Toronto for a term of 30 years from Sept. 1 1891
(with the exception of two small reservations in the Act which are believed
to be of no importance) , a privilege which has since been ratified by Act of
the Legislature of Ontario. Owns, directly or indirectly, practically the
entire capital stock of the Toronto & Mtmico Ry. (now the 'Toronto Power
Co., Ltd.); Toronto & Scarboro Elec. Ry., Lt. & Pow. Co.; Metropolitan
Ry.; Schomberg & Aurora Ry.; Toronto & York Radial Ry.; Toronto Power
Co., Ltd.; Electrical Development Co. of Ontario. Ltd.; Toronto & Niagara
Power Co.; Toronto Electric Light Co., Ltd.; London Electric Co., Ltd.
(now part of Toronto & Niagara Power Co.); Niagara Falls Electrical Trans-
mission Co. (N. Y.) and Niagara Falls Gas & Elec. Lt. Co. (N. Y.). In
Oct. 1902 stock was increased to $7,000,000. and in April 1906 to $8,000.
•000. On Aug. 14 1911 stockholders voted another increase to $12,000,000
and also the payment of a stock dividend of $1,000,000. Stockholders
were allowed to subscribe for $2,000,000 of the stock at par. V. 93, p. 230,
470. On May 29 1916 the shareholders voted to increase the stock to
$15,000,000 to provide funds for the financial requirements of the company
and for necessary extensions and betterments for the subsidiary companies.No action was taken by the directors as to disposition of new stock. V.
102. p. 2078.

Payments to City.—As to annual payments to city, see "Supplement "ofMay 1898. Paid to city in 1916, $1,113,010; in 1915, $1,064,072; in 1914,
$1,122,914; m 1913, $1,089,708; in 1912. $942,049; in 1911, $822,233; In
1910, $,27,480; in 1909, $640,281; in 1908, .$578,995; in 1907, $542,091.

Purchase by City Authorized.—On April 23 1913 the Ontario Legislature
pa.s.sod a bill authorizing the city to purcha.se the company's property; also
the rights and interests of all companies and persons owning or operating
electric railways within the city and such plants of them outside the city
as it may doom expedient. The city is also authorized to borrow the money
required therefor. For further details see V. 96. p. 1365. Authority to
purchase the Toronto Electric Light Co. was given under a previous Act.
For negotiations in 1913-1914 for the purcha.se of the company's property
by the city, see V. 96. p. 1774; V. 97. p. 238, 1604, 1899. On Sept. 21 1914
Mayor Hockon announced that in consequence of the change<l conditions
brought about by the war all negotiations had been discontinued.

A'o<es.—$l,2.50.000 6% gold notes. due $.500,000 Dec. 1 1917 and $750,000
Dec. 1 191H, wore issued In Nov. 1916 to retire a like amount which fell due
Dec. 1 1916 (V. 103, p. 1982). The original Issue was sold in Nov. 1914
for financing extensions and improvements of the Toronto Power Co.
V. 99. p. 1675.

Strike.—The strike begun at midnight July 10 1917, was declared off
July 13. the men accepting a temporary offer of 6 cents an hour increase and
agreeing to a board of conciliation, instead of arbitration, to discu.ss their
grievances. The board in August 1917 awarded increases ranging from
4 to 7 cents per hour, which were accepted by the men and the company.
STUCK /VN 1) ISDN 0.-5 — Dale. Interest. omsmnauKi Last Ulv.,&C

Stock $15,000,000 i.§100) Q-J $12,000,000 Oct. '17, 2%
First M, $4,550,000, $ & £,( 1892 a4H K abt. 2.9.57.403 Aug 31 1921

$35,000 per mile c*lTrus., E.R.Wood, lor.,& IC.B Angus, Mont.
Notes 32.000.000 ($l,000)red/ 1914 6 g J-D 1 1,.500.000 1917-1918

at 102 ^^ & int on 30 days.cl Int. pay. in N.Y.,Toronto. Mont. & London.
Toronto & York Radial Ryf 1904 5 g A-O 1.640.000 Oct 1 1919

first mtge gold ($1.000)] National Tru.st Co., Ltd., Toronto, trustee.
guaranteed c*(lnt. at Bank of Montreal, Toronto and N. Y
a Intere.st and principal on sterling bonds payable Feb. 28 and Aug. 31

at Bank of Scotland. Lothbury, London, E. C.
Sinking Fund.—The company is obliged to redeem 5% of Its total bond

Issue by drawings at par yearly from Aug. 31 1911 to 1920.

Brmds.—The first mtge. covers entire property, subject to nayments due
the city. Over $1 ,592.000 first mtge. bonds have been retired. Bonds are
listed on London Stock Exchange. The notes mature $750,000 Dec. 1 \<i\7
and $750,000 Dec. 1 1918. They are endorsed by^he Toronto Power Co.
The Toronto & York Radial Ry. first mtge. 5s are guar., principal and
Interest, by the Toronto Ry.

Dividends.— la 1898, 4%; in 1899, 4%; in 1900, 4%; In 1901, 4>i%; In
1902 to 1905, Incl., 5% per annum; in 1906, 55i%; In 1907. 6%; in 1988,
6%; in 1909, 654%; in 1910. 7%; in 1911, Jan., \H%, April, 1»4%. July,
\H%: in Aug. declared a $1,000,000 stock dividend (V. 93. p. 470): Oct..
2%; in 1912 and since, 8% per annum.
ROAD.—Operates 127 miles of track; 69, 73 and 90 lb. girder and 70-lb

T rails. Owns 1,010 passenger cars, of which 777 are motor cars.

REPORT.

—

Oi Railway Co. for cal. years. 1916 report in V. 104, p. 857 •

Calendar Gross Net Total Dividends Glance,
Year— Earninas. Earnings. Deductions. Paid. Surplus.

1916 $5,973,161 $2,622,503 $1,281,711 (8%)$9.58,826 $381,968
1915 5,694,136 2.443,524 1,251,035 (8%) 957.9.52 234,538
Revenue passengers in 1916, 149,529.754; transfers, 61,342,763; in 1915.

revenue, 142,061,258; transfers, 62,398.638.
OFFICERS.—Pres., Sir William Mackenzie; V.-P., Frederic NlchoUs,

Mgr., Robt. J. Fleming; Sec. & Treas., J. C. Grace.—V. 105, p. 291.

(1) Toronto Power Co.

—

Entire stock is owned by Toronto Ry., $2,000,000 directly and $1 .000.000
through a subsidiary company.
Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec.

Light Co. and $2,992,600 of the $3,000,000 common stock, $2,981,400 of
the $3,000,000 pref. stock and $5,014,000 1st M. 5% bonds of the Electrical
Development Co.
The franchise of the Toronto Elec. Lt. Co., dated Nov. 13 1889, gives

the city the option of purchasing the property on Nov. 13 1919 on a basis
to be fixed by arbitration, failing agreement as to price, on one year's notice.
If option is not exorcised in 1919. city has no further rights of purchase
for 20 years. The Electrical Development Co.'s franchise extends to 1963.
with privilege of renewal.

In June 1916 the Toronto Elec. Lt. Co. issued $1 .000.000 3-year 1st M.
5% gold bonds to retire a like amount of 43^ % debentures due July 1 1918.
V. 102, p. 2.347

STOCK AND BONDS— Date. Interest. Outstanding. Maturilv.
Stock $3.000.000.. See text
TorPowCoLtddebstk.sterl'g 1908 ^Vi 3-3 .$649,750 July 6 1918
Tor Power Co cons deb stock f 1911 4J^ M-N 15.998.315 1941

$25,000,000 guar p & i by^Britlsh Empire Trust Co., Ltd., London.
Toronto Ry Co $ & £ I Trustee. Callable at 105.

Tor Pow Co gu bds $4,250,-/ 1914. 5 g J-J 4.068.800 July 1 1924
000($100,$50O&$l,000)c*\Int.inN. Y., Nat. Tr Co.. Ltd., Tor., tms.

Elec Devel Co $10,000.0001 1903 5 9.846,500 Mar 1 1933
1st mtge ($500) g c*llnt. at Can. Bk. of Com. Tor.. N.Y. & I.on.

Toronto Elec Ll 1st M $1.-/ 1916 5 g J-J 1.000.000 July 1 1919
000.000 gold ($1.000) c*\Interest payable in N. Y. and Toronto
The deb.stock of 1908 of the Toronto Power Co is guar, unconditionally,

prin. & int.. by Toronto Ry. Co. Secured by $2,000,000 bonds and four-
fifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink, fund for
same equal to one-tenth of stock Is payable annually V 87. p. 286. Amount
redeemed and sink, funds on hand, $1,783,583 Toronto Power Co. bonds
of 1914 are also guar, unconditionally, p. & 1., by Toronto Ry. Co. They
are callable at 100 and int. on any int. date on 3 mos ' notice. Electrical
Devel. Co. bonds have sink, funds which began in 1911 of $1 per year fop

each electrical h. p. sold. V.88, p. 1316. Of the Tor Pow. Co. cons. deb.
stock, $11,000,000 are reserved to retire like amount of Elec. Devel. and
Tor. Elec. Lt bonds, and remainder is for extons and impts at 80% of
cost. Sink, fund began in 1913, calculated to retire whole of stock at ma-
turity at 105. Int. is payable in London and Toronto See V. 93. p. 1328.
The Toronto Elec Lt. bonds are red. as a whole or in part, but not less than
$.500,000, at 101 and int. on any int. date after July 1 1917. V 102, p. 2347.

RESULTS.—Of Toronto Elec. Lt. Co. for calendar years:
Year— 1915. 1914. 1913. 1912.

Number of customers 25,844 25,398 22,191 19.812
Kilowatt hours sold 51,395.537 59,581.3.85 52.767.244 41.306.323
Gross earnings... $1,320,085 $1,341,121 $1.2.50.537 $1,168,673
Net, after taxes, &c 371.997 374.833 ;i67.752 402.691

PROPERTY.—Leases the Electrical Devel. C!o.'e hydro-electric power
plant at Niagara Falls, Ont., with a total generating capacity of 140,000 h.p.
of which 15.000 h.p. held in reserve, and two tran.smission lines (4 circuits)

Into Toronto on private right of way. The Tor. Elec. Lt. Co. owns a
steam auxiliary power plant of 17,500 h.p. capacity.—V. 95, p. 364; V. 96,
p. 423; V. 99, p. 1216; V. 102. p. 2082: V. 103. p. 1987.

BRAZILIAN TRACTION. LIGHT & POWER CO.. LTD.
ORGANIZATION.—Incorp. July 12 1912 in Canada with $120,000,000

($100) auth. stock and has acquired through exchange of its stock for stock
of the newly acquired companies (on basis shown in V. 95. p. 175) the Rio
de Janeiro Tramwav Light & Power Co.. Sao Paulo Tramway Light &
Power Co. and Sao Paulo Elec Co., and through the first-named company
controls entire capital stock of Rio de Janeiro & Sao Paulo Telephone Co.

STOCK AND NOTES— Date. Interest. Outstanding. Maturity.
Ordinary, $110,000.000 Q-M $106 417,800 See text.
Pref6% cum$10,000.000($100) 6 Q-J 10,000 noo Oct 17, 1 H
Secured notes$7,500,000 goldl 1916 6 g M-N 7,500,000 Nov 1 1919

($1,000) c/lnt. payable in N. Y., Toronto & Montreal.

Stock.—The pref. stock is conv. into common stock at any time on basis
of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. Pref.
stock listed on London and Toronto stock exchanges. Common stock
listed on Toronto, Montreal. London, Belfast and Brussels stock exchanges.
V. 97, p. 363.

Notes.—Direct obligation of the CO. Secured by £1,028.000 ($5,002,933)
Rio de Janeiro Tram.. Lt. & Pow. Co. Gen. M. 5% bonds due 1963;
£514.000 ($2,501,467) Sao Paulo Tram.. Lt. & Pow. Co. Gen. M. 5%
bonds due 1963. and $7,500,000 Rio de Janeiro & Sao Paulo Telephone Co.
1st M. Coll. Trust 6% bonds due 1946. Notes are callable, all or part, by
lot, at 103 and int. on any int. date to and incl. Nov. 1 1918. and at 101
and int. on May 1 1919. Central Trust Co. of N. Y.. trus. V. 103. p. 1686.
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Dividends.—6% is being paid on the pref. stoclc. First div. on com.

—

1H%—paid Nov. 15 1912. In 1913 and 1914. 6%. In 1915 and 1916,
4%. In 1917. March. 1%. June dividend passed (V. 104, p. 1700).

REPORT.—For periods ending Dec. 31 (1916 report in V. 105, p. 491):
Period Cotered— Tot. Inc. Charae.s.Pref.Oivs. Com.Divs. Svrplus.

Yr. end. Dec. 31 '16.$6,019,473 $344,831 *$600,000 C$4,251,488 $823,154
Yr. end. Dec. 31 'IS. 5,612,876 218,074 *600,000 c4,249,380 545,422
Yp. end. Dec. 31'14- 8.05S,813 392,281 *600,000 *6,257,119 809,413
18mo.end.Dec.31'13 11..522.837 324.343 a4,50,000 b7,735,496 3,012,998
•6%. ii4H%. b73^%. c4%.
Note.—The unfavorable showing in 1915 and 1916 is due to the decline

in the exchange value of noilreis which fell from about 16 pence for sight
bUls on London prior to the outbreak of the war to an average of about
12M pence in 1915 and 12 pence in 1916.

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex-
ander Mackenzie; Sec, J. M. Smith, Toronto.—V. 105, p. 491.

(1) Rio de Janeiro Tramway, Light & Power Co., Ltd.
ORGANIZATION.—Incorporated under the laws of Canada in June

1904. Purchased the Rio de .Janeiro Gas Co. and three street railway prop-
erties (the Villa Isabel Tramway Co., the Sao Christovao Tramway Co. and
the Carris Urbanos Tramway Co.) Owns or controls entire $5,000,000
capital stock of Rio de Janeiro & Sao Paulo Telephone Co. (incorp. in Can-
ada in 1916 to carry out the plan, delayed by the war, of acquiring, consoli-
dating and developing the telephone enterprises.) The company has an
auth. issue of $7,500,000 6% 30-year coll. trust bonds (pledged as collateral
to the 3-year notes of the Braz. Trac, Lt. & P. Co., Ltd.) , and has acquired
all the shares of the following co's except a few shares in the last two named:
Brazilianlsche Electricitats-Gesellschaft, Interurban Telephone Co. of
Brazil, Companhia de Telephones Interestadoaes, Companhia Telephonica
do Estado de Sao Paulo, Companhia Rede Telephonica Bragantina. Also
owns two water-power plants, gas plant and electric-light and power plant.
In 1909 purchased control of the Perro Carril do Jardin Botanlco (V. 88,
p. 883) and consolidated it with the Tramway Light & Power Co. under an
operating contract. Has also acquired the Jacarepagua tramway lines
(11 miles). The gas and electric-light franchise expires 1945, gas franchise
being exclusive until 1945 and electric light until 1915, with a monopoly for
public lighting until 1945. Telephone franchise in Rio de Janeiro expires
1928 and is exclusive; the other telephone franchises are perpetual or for
long periods and are mainly exclusive. See V. 83, p. 214. Rio de Janeiro
Tramway concessions were extended in 1907 until 1970 and give exclusive
privileges until 1940 in very large area of city. Franchises for distribution of
electric energy for lighting and power service were also extended to 1990.
Concession to develop power is perpetual. Both stock and,bonds are listed
on the London, Brussels and Toron*o stock exchanges. V. 93, p. 528; V. 86,
p. 1044; V. 88. p. 507. In April 1909 2d M. bonds were listed on London
Stock Exchange. V. 88, p. 883. See description of property in V. 87, p. 97.
On Dec. 8 1911 stockholders voted to increase auth. stock from $40,000,000
to $50,000,000, of which $5,000,000 was offered to stockholders— 1 new
for 8 old (V. 93, p. 1669, 1463).
On Jan. 2 1914 created an auth. issue of £2,000,000 5% Gen. M. bonds

to be used as collateral security for raising funds for capital requirements
when necessary. £1,028,000 have been deposited as security for the Bra-
zilian Trac., Light & Power Co. 3-year notes.

STOCK AND BONDS— Date. Interest.
Stock $50,000,000 ($100) Q-P
General mortgage £2,000,000 5%
Fh-st mortgage $25.000,000 f_1905 5 g J-J

Outstanding. Maturity.
$45,000,000 See text.

See text 1963
25,000,000 Jan. 1 1935

(3) Sao Paulo Electric Co., Ltd.
ORGANIZATION, &c.—Incorp. in 1910. Stock issued, $5,000,000.

Has acquired water powers and franchises for the utilization and sale of
electric poTi^er through the State of Sao Paulo.
STOCK AND BONDS— Date. Interest. Outstanding. Maturiiy.

Stock $10,000,000 $6,000,000
Fust mtge £2,000,000 (£500, f 1912 5 J-J £2,000.000 Jan 11992

£100, £20) INational Trust Co., Ltd., of Toronto, trust.
Bonds.—Red. by a sinking fund beginning in 1922, in annual drawings at

par, or may be red. at 103 at any time on 6 months' notice, or at par on
voluntary liquidation or amjilgamation with another company. The Bra-
zilian Trac, L. & P. Co. agrees to set aside s.-a. out of the gro.ss earnings of
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund,
and in case the earnings should be insufficient, to meet the same from its own
revenues. Int. payable in Lonon, N. Y., Toronto, Brussels and Basle,
and at Canadian Bank of Commerce or its agencies. Listed on London
Stock Exchange. V. 95, p. 1043; V. 96, p. 65.

PROPERTY.—Hydro-electric plant of 30,000 k. w. with an ultimate
capacity of 50,000 k. w., was completed and placed in operation d\u-ing
1914. Has a contract to supply the Sao Paulo Trac, Light & Power Co.
with 15,000 h. p. and supplies electric light and power in Sorocaba. 63
miles from Sao Paulo, and to the neighboring towns of Sao Roque, Una,
Rodovalho and Mayrlnk. Also operates 3)^ 'miles of track t n Sorocaba;
6 cars.

($100, $500 and $l,000){lnt. payable hi Toronto, N. Y. & London.
gold INational Tr. Co., Ltd., Toronto, trustee.

Second mortgage bonds (seef 1908 5 A-O £5.266,000 April 1958
text) (£100 and fr. 500)--|Nat. Tr. Co., Ltd., Toronto, trustee.

I Int. at Can. Bank of Com.. London, and
1 In Toronto, Canada, Paris and Brussels.

Jardin Botanlco Tramway
( 1911 6 J-J £1,400,000 July 11951

1st mortgage £l,400,000mat. Trust Co., Ltd., Toronto, Can., trustee
(£100) c Int. at offices of Can. Bank of Commerce

I in London. New York and Toronto.
Bonds.—A sinking fund on 1st M. of 1% per ann. of bonds out began in

1910. The 2d M. debs, are subject to call on 3 mos.' notice as a whole or
any part at 105; also subject to sinking fund drawings beginning April 1

1918. Authorized issue of 2d M. bonds is limited, but bonds may be issued
to par value of bonds of three subsidiary companies outstanding April 1

1908 upon deposit of said securities with trustee. V. 92, p. 596, 726. Jardin
Botanlco 1st M. bonds are red. at 102K and int. on 3 mos.' notice. Sinking
fund begins in 1912. Bonds are listed on London Stock Exchange. V. 93,
p. 1786. Rio de Janeiro Tram., Light & Power Co., Ltd., undertakes to
put aside semi-annually a sum suffcient to meet int. and sk. fd. on Jardin
Botanlco bonds; V. 93. p. 628.

Dmrfwds.—First div., 1%, paid Nov. 1909: in 1910. 4!^%. In 1911
and since to May 1917, 5% per annum. No later information.
EARNINGS.—Earnings are now included in the Brazilian Traction

Light & Power Co. statement.

ROAD AND PLANT.—Operates 237.15 miles of track in business and
residential section of city and adjoining districts, incl. scenic road, 2.33 m.,
owning a hotel on Corcovado Mountain. Has 980 passenger, and 198
freight and 2 service cars and 3 locomotives. Capacity of power stations,
84,(500 h. p. Company was supplying on Dec. 31 1916 to City of Rio de
Janeiro and vicinity 97,858 h. p. in motors, 10,860 arc lamps, 837,395 in-
candescent lamps. On Dec. 31 1916 had 31,551 telephones in service.
Gas sales in 1916, 32,761,800 cubic meters. On Dec. 31 1916 had 50,210
light and power consumers. Passengers carried in 1916, 198,677,975,
against 191,556,302 in 1915.

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex-
ander Mackenzie; Sec, J. M. Smith; Gen. Mgr., C. A. Sylvester. Main
office. 36 Toronto St., Toronto.^V. 94, p. 1247, 1764: V. 96, p. 1298.

(2) The Sao Paulo Tramway, Light & Power Co.. Ltd.
ORGANIZATION.—Incorporated in the Province of Ontario, Canada,

In 1899 and owns an extensive system of electric roads and electric-lighting
and power business in Sao Paulo, Brazil. Stock and bonds were listed on
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906
authorized stock was increased from $7,500,000 to $8,500,000 (V. 83, p.
1230), and stockholders were offered the $1,000,000 new slock at par.
See V. 83, p. 412. In 1907 purchased Santa Ana Ry., a narrow-gauge
mule line, which has been electrified. Company has secured an exclusive
30-year concession for distribution of light and power in municipality
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized
stock from $8,500,000 to $10,000,000. V. 86, p. 53.
On Jan. 2 1914 created an auth. issue of £1,000,000 6% Gen. M. bonds

to be used as collateral security for raising funds for capital requirements
when necessary. £514,000 have been deposited as security for the Brazilian
Trac, Light & Power Co. 3-year notes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100) Q-P $16,000,000 Sext text.
Perpetual consol debenturef M-S 2 £821,917 Perpetual

stock issued Feb 1911 \Interest payable in London and Toronto.
General Mortgage £1,000,000. 5% See text 1963
First mortgage $6,000,000/ 1900 5 g J-D $6,000,000 June 1 1929

gold ($500) ._c*lNational Trust Co., Ltd., Toronto, trustee.

Stock.—Perpetual deb. stock is redeem, at 105 on 6 mos.* notice. Trustees
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto.
Stock Is listed on London Stock Exchange. V. 94, p. 1250.

Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon-
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund
and bonds are not subject to call.

Dividends.—In 1902, 354%; In 1903, 5Ji%:ln 1904, 7H%-An 1905,8%:
in 1906, 8%: in 1907, 8>i%; in 1908, 934%; In 1909 to 1911 Incl., 10%; In
1912, Jan., 2i^%; April, 23^%; July, 2H%: Oct., paid 5-6% for month
of July, 1912, in accordance with plan of amalgamation; Nov., 2H%.
In 1913 and since to May 1917, 10% per annum. No later information.
EARNINGS.—Included In the Brazilian Traction statement.
ROAD.—Operates 141.1 m. of track, all in city of Sao Paulo; 359 passen-

ger and 92 freight cars. Passengers carried during 1916, 55,154,564. On
Dec. 31 1916 supplied 332,392 incandescent lampa and 497 public arc lamps
and 40.491 h. p. In motors, and had 30,251 light and power consumers.
OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex-

ander Mackenzie; Sec, J. M. Smith, all of Toronto; Mgr., W. G. McCon-
nel, Sao Paulo.—V. 94, p. 827, 1187, 1248, 1250, 1764; V. 95, p. 681.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.
ORGANIZATION.—Incorporated In Manitoba in 1904 and Is a consoli-

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. sind Winnipeg Selkirk & Lake
Winnipeg Ry., and guarantees bonds of those companies, prin. and int.
V. 86, p. 1346; V. 101, p. 1466. Operates the entire street railway and gas
business in Winnipeg, the street railway in St. Boniface, and does the largest
part of the electric light and power business in those cities and vicinity.
Franchises either perpetual or for long terms and street railway franchise is

exclusive in Winnipeg until 1927 and In St. Boniface until 1943. City of
Winnipeg may purchase the ijroperty in 1927 upon 6 mos.' notice at Its
physical valuation (incl. cost of paving done by co.), to be determined by
arbitration; after 1927 city may exerciae right to purchase at the end of each
succeeding 5-year period on 1 year's notice. •

In Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied
the application of the municipal power plant of Winnipeg to sell current
in St. Boniface without the consent of the latter city. It was held that
the Winnipeg Electric Ry. supplied St. Boniface with current satisfactor-
ily. V. 97, p. 1288.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $10.(X)p,000 ($100) . _Q-J _ $9,000,000 See text
Perpetual debenture stock

First refunding M $5,000,000
gold sink fund ($1 ,000) - .C

Notes $l,5OO,0O0($l,00O) red
at 102 >^ on any int. day-
on 30 days' notice c

Win El St Ry mtge $1,000,
000 ($500) llnterest

Notes payable Dec. 31 1916--

4J^ A-O 2 £900,000 See text
British Empire Trust Co., London, Trustee.
1905 5 g J-J $4,000,000 Jan. 2 1935

Int. at Bank of Montreal, Montreal & N. Y.
1916-17 6 g J-J 15 1,500,000 1918-1919
Central Trust Co., N. Y., trustee. Int. at
Bank of Montreal, In N. Y. or Toronto &
in London, Eng. , in sterling or par of exch.
1898 5gJ-J 1,000,000 Jan. 1 1927

at Bank of Montreal, Montreal.
*1,540,000

Payable to bankers, partly secured by underlying bonds.
Stock.—The debenture stock is repayable at no fixed date, but Is subject

to call at 105 and Interest. V. 88, p. 626. Listed on London Stock Ex-
change. V. 91, p. 1448.

Bonds.—Of the $5,000,000 1st refund, bonds, $940,000 are reserved to
retire the first 5s and $60,000 are in sinking fund. The Royal Trust Co.,
Montreal, Is trustee. The new bonds are not subject to call, but 1J^%
of bonds outstanding is payable to a sinking fund from 1915 to 1924,
inclusive, and 2% from 1925 to 1934, inclusive. See V. 79, p. 2698. The
notes are secured by deposit of £400,000 (approximately $1,950,000)
Winnipeg Elec. Ry. 43^% perpetual consol. deb. stock. The notes mature
$750,000 Jan. 16 1918 and $760,000 Jan. 15 1919.

Dividends.—Paid 21^% quarterly from April 1908 to April 1911. In
July rate was Increased to 3% quar., which amount was paid to and Incl.
Jan. 1915; In April, July and Oct. 1915, 2)4% each. In 1916, Jan., 2%
None paid since.

REPORT.—For years ending Dec. 31 (1916 report in V. 104, p. 2638):
Year— Gross. Net. Charges. Dividends. Balance.
1916 $3,337,180 $1,398,139 $952,887 sur.$445,252
1915 3,499,746 1,255,191 774,197 (9}4)$855,000 def. 374,006

Passengers carried in 1916, 54,845,739, against 48,566,959 in 1915.
ROAD.—Operates 171.912 miles of track, including Suburban Rapid

Transit Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 318 motor
cars and 14 trailers. Completed in 1907 a 30,00(5 h.p. water-power plant.
Installed a 12.000 h.p. steam turbine auxiliary plant In 1911, which givea
the company an auxulary steam plant capacity of 20.000 h.p.
OFFICERS.—Pres., Sir William Mackenzie, Toronto; V.-P., Sir Augus-

tus Nanton, Winnipeg; Sec. & Treas., F. Morton Morse, Winnipeg; Gen.
Mgr., W. Phillips.—V. 102, p. 1061, 1265, 1712; V. 104, p. 1900, 2638.

(1) Suburban Rapid Transit Co.
ORGANIZATION.—Organized in 1902 in Manitoba. Charter gives

company right to operate the telephone and telegraph lines and to dispose
of electric light, heat and powOT. Franchise, 35 years from 1902 and is
exclusive. Winnipeg Electric Ry. controls road througli ownership of
stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.
Stock $100,000-.. See text
First mortgage ($1,000) g-c*f 1908 6 P-A $500,000 Jan. 31 1938
Guaranteed .principal and-lRoyal Trust Co., Montreal, trustee.
Interest, by Winnipeg Elec- Interest at Bank of Montreal, Montreal,
trie Ry. [ Toronto, New York or London, England.
Bonds.—Additional bonds may be Issued at rate of not exceeding $20,000

per mile additional road built.

EARNINGS.—For calendar year 1916, gross, $82,539: net, $5,047;
charges, $32,554: deficit, $27,507. In 1915. gross, $84,664: net, $19,634:
charges, $30,123; deficit, $10,489.
ROAD.—Embraces 21.021 miles of track ft-om Wfamip^ to Headingly on

the north side of Assinlboine River and beyond the City Park on the south
side of river. V. 86, p. 1346.

(2) Winnipeg Sell<irk & Lake Winnipeg Ry.
ORGANIZATION.—Incorp. by Act of Manitoba Legislature with

power to do a steam or electric railway and a lighting and power business.
Controlled through ownersnlp of $490,000 of its $500,000 stock by the
Winnipeg Electric Ry.

Franchises run to 1939 and 1942.
Has contract for power with Winnipeg Elec. Ry. running to May 31 1925.

Also has contracts with Selkirk to supply power for municipal purposes and
with Stonewall to do a general light and power business.

BONDS

—

Date. Interest. Outstanding. Maturitu.
Gen M&ref bonds $1,400,000/ 1915 5 J-J $1,000,000 July 1 1925

g ($100,$500,$l,000).c*&rlNatlonal Trust Co., Ltd.. Toronto, trustee.
Prior lien 5% 400.000 1933

$335,000 prior lien bonds have been exchanged for Gen. M. & Ref. bonds.
Bonds.—Of the bonds reported outstanding, $746,800 are pledged as col-

lateral for loans to the Winnipeg Electric Ry. Remaining $400,000 Gen,
M. & Ref. bonds are reserved to retire the underlying Issue. Guar., p. & I.,

(end.) by the Winnipeg Elec. Ry. Sink, fund of 2% of bonus outstanding
plus int. on bonds in fund will retire 25% of issue by maturity. Int. payable
at Bank of Montreal, Wlnnip^, Toronto, Montreal, New York and (In
sterling at par of exchange) London. Red., all or part, at 103 and interest.

EARNINGS.—For calendar year 1916, gross, $144,170; net, $55,001;
charges, $49,544; surplus, $5,457. In 1915, gross, $134,755; net, $56,912;
charges, $31,315: surplus, .$25,597.

ROAD.—Operates a line from Winnipeg on west side of Red River to
SelklTK, 22)^ mUes, wltn a branch on private right of way fW>m Middle-
church to Stonewall, 1734 miles (placed In operation Jan. 1 1915). 32 i

—V. 101, p. 924, 1466.
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NE^A/' COMPANIES.

The following furnishes a reference to the volume and page of the "Chronicle" where information can be found ooncem-

ing a number of companies not represented in this issue of the "Electric Railway Section." These are chiefly either newly

organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular

statement regarding them, or else companies from which it has not been found possible to secure full returns.

1831.

144.

319.

162.

1031.

975.

614.

Aberdeen (So. Dak.) RR. V. 102. p. 162.

Algiers Ry. & LishtinK Co., New Orleans, La. V. 103. p. 238.

Alton & Jacksonville Ry. V. 99. p. 1831; V. 101. p. 626. 692.

Alton Jacksonv. & Peoria Ry. V. 98, p. 1154. 1691: V. 99. p.

Alton & Northern RR. V. 98. p. 1691.

Altoona (Pa.) Northern RR. V. 97, p. 1114.

Ardmore (Okla.) Street Ry. V. 102, p. 885, 1625; V. 103, p.

Atlanta & Carolina (Electric) Ry. V. 99, p. 118; V. 103, p.

Atlanta & Macon Ry. V. 95, p. 296. 618.

Bahia Tramway. Light & Power Co. V. 97. p. 1897; V. 104, p.

Barcelona Trac, Lt. & Pow. Co., Ltd. V. 102. p. 1810.

Berwick & Nescopeck Street Ry. V. 98, p. 761.

Big Four Electric Ry. (Cal.). V. 98, p. 1765.

Billings (Mont.) Railway, Light & Power Co. V. 104, p. 2235.

Boise (Idaho) RR.. Ltd. V. 104, p. 1488; V. 105, p. 180, 716.

Boston & Eastern RR. V. 98. p. 154.

Brantford (Ont.) Street Ry. V. 98. p. 999.

Bristol & Norfolk Street Ry. V. 103, p. 60; V. 105. p. 605.

British Columbia Electric Ry. V. 102. p. 344; V. 104, p. 558.

Brunswick Terminal & Ry. Sec. V. 98. p. 688: V. 100. p. 644.

Bryan (Tex.) & Central Interurban Ry. V. 100, p. 472.

Caldwell (Idaho) Traction Co. V. 105, p. 908.

California Eastern & Northern RR. V. 105, p. 290.

Camaguey (Cuba) Co., Ltd. V. 102, p. 152: V. 103, p. 144.

Cassville & Western Ry, V. 95, p. 235.

Centre & Clearfield St. Ry., Philipsburg. Pa. V. 95, p. 1122.

Cheboygan. Mich.. Electric Light & Power Co. V. 95. p. 1683.

Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402.

Chillicothe (Ohio) Elec. RR., Lt. & Power Co. V. 103, p.

City Electric Co.. Albuquerque, N. M. V. 101, p. 2071.

Clarksville (Tenn.) & Dunbar Cave Ry. V. 101. p. 1972.

Cleburne Traction Co. V. 100. p. 229, 900, 1672; V. 102, p.

Cleveland Interurban RR. V. 99. p. 406.

Cleveland & Ohio Central Electric Ry. V. 101, p. 369. 448,

Cleveland (O.) Rapid Tran. Ry. V. 99; p. 1528, 1832. 1909.

Cleveland & Sharon Rapid Transit Co. V. 103, p. 2340.

Cleveland & Voungstown RR. V. 101. p. 1713, 2144: V. 103, p. 144.

Columbia & Montour Electric Ry. V. 101, p. 1370: V. 105, p. 606.

Columbus Kenton & Toledo Traction Co. V. 95, p. 297.

Columbus Urbana & Western Ry. V. 98. p. 386: V. 99, p. 1214.

Corpus Christi Street & Interurban Ry. V. 98. p. 1071.

Creston (la.) Winterset & Des Moines RR. V. 95. p. 1607.

Dallas Southwestern Traction Co. V. 105, p. 909.

Danville (Va.) Trac. & Power Co. V. 95. p. 749.

Dedham (Mass.) & Franklin St. Ry. V. 98. p. 1608.

Delaware & Maryland Traction Securities Co. V 104, p. 2451.

Delta Light & Traction Co. V. 98, p. 1844.

Demerara Electric Co.. Ltd., Halifax. V. 101, p. 212. 923.

Detroit Pontiac & Owosso Ry. V. 101. p. 1370.

Dixon (III.) Rock Falls & Southwestern Ry. V. 97. p. 298.

Dominion Traction & Ltg. Co., Ltd.. Toronto. V. 100. p. 1751, 1917.

Eastern Texas Traction Co. V. 96, p. 359, 1422.

Electric Properties Corp. (N. V.) V. 98. p. 626.

Electric Short Line Ry., Minneapolis. V. 100. p. 1832.

Bphrata & Lebanon St. Ry. V. 97. p. 1583. 1732: V. 99, p. 608.

Erie Cambridge Union & Corry Ry. V. 97, p. 1583.

Erie & Central Pennsylvania Ry. V. 96. p. 1156, 1228: V. 97. p. 1733

Erie Southern Ry. V. 97, p. 1583.

Payetteville (N. C.) Light & Power Co. V. 97. p. 1822.

Port Scott & Nevada Lt., Ht., W. & P. Co. V. 95. p. 820.

Port Wayne & Northwestern Ry. V. 96. p. 1228; V. 98. p. 522, 911.

Fresno Hanford & Summit Lake Interurban. V. 97. p. 1426:

V.98.P. 155.

Fresno Interurban Ry. V. 102, p. 251, 1540, 1625: V. 103, p.

Frontier Electric Ry.. Buffalo, N. Y. V. 84, p. 158: V. 104. p.

Gary & Hobart Traction Co. V. 104. p. 1701.

Qary & Southern Traction Co. V. 104, p. 1387.

Qeary Street Park & Ocean RR. V. 98. p. 1920.

Qlendale (Cal.) & Montrose Ry. V. 103. p. 578.

Qoldsboro (N. C.) Traction Co. V. 97. p. 237. 521. 728.

Hocking-Sunday Creek Traction. V. 97. p. 1426: V. 99,

Houston & Texas Central RR. V. 97. p. 1203.

Independence Neodesha & Topeka Ry. V. 97. p. 299.

Indianapolis Chicago & Meridian Ry. V. 95. p. 480.

Intermountain Ry.. Light & Power Co. (of Colo.) V. 103. p. 2238.

International Transit Co. V. 93, p. 589: V. 98. p. 1844.

Inter-State Public Serv. Co. V. 95. p. 680. 1746: V. 96. p. 1157. 1701.

Irwin-Herminie (Pa.) Trac. Co. V. 95, p. 1745.

Jamestown Westfield & Northwestern RR. V. TOO. p. 2167.

Kankakee Urbana Traction Co. V. 99, p. 467: V. 105, p. 1104.

Lacombe & Blindman Valley Elec. Ry. V. 99, p. 1597: V. 104. p. 2235.

Lake Erie & Northern Ry. V. 96, p. 63. 1157; V. 99. p. 1451, 1910.

Lake Erie & Voungstown Ry. V. 96, p.285: V. 97, p. 443.

Lancaster & Southern Street Ry. V. 103, p. 320. 666.

666.

361.

p. 608.

102, p. 437.

1045.

452.

V. 95. p. 618.
p. 298.

V. 98. p. 1781.

290.

Lewiston-Clarkston Transit Co. V. 100. p. 1438.
Lima-Honeoye Electric Light & RR. V. 100, p. 2167; V. 101, p. 2148.
Lima-Honeoye Falls Light & RR. V. 99. p. 1832; V. 102, p. 522.
Lincoln (111.) Ry. & Light Co. V. 99, p. 407, 1748.
Little Falls (N. V.) & Johnstown RR. V. 95, p. Ill, 1123.
London (Can.) & Port Stanley Ry. V. 101. p. 615.
Loramie & Minster (O.) Electric RR. V. 97, p. 299.
Los Angeles & San Diego Beach Ry. V. 101, p. 1553; V. 105, p. 716.
Martinez (Cal.) & Concord Interurban Ry. V. 103, p. 493, 844.
Medfield & Medway Street Ry. V. 97. p. 443.
Menominee & Marinette Light & Trac. Co. V. 99, p. 120.
Meriden Middletown & Guilford (Conn.) Electric Ry. V. 104, p. 559.
Mexican Light & Power, Ltd. V. 94. p. 1623; V. 99, p. 891.
Mexico (Mo.) Santa Fe & Perry Traction. V. 96. p. 1229, 1489.
Mexico Tramways Co. V. 103, p. 938, 1592, 2078; V. 105, p. 389.
Midland Valley RR. V. 103, p. 1032; V. 105, p. 181.

Milwaukee Western Electric Ry. V. 102, p. 886; V. 104, p. 1045.
Minneapolis Anoka & Cayuna Range RR. V. 101, p. 449.
Minnesota Central Ry. V. 99. p. 197.
Monterey (Mex.) Ry., Light & Power. V. 99. p. 604; V.
Montgomery Transit Co.. Norristown. Pa. V. 104. p.
Moose Jaw (Sask.) Elec. Ry. V. 100, p. 228.
Morgantown & Wheeling Ry. V. 97, p. 521; V. 104, p.
Mount Vernon (O.) Electric St. Ry. V. 104, p. 1489.
Muscatine (la.) & Iowa City Ry. V. 101. p. 1714.
Newark & Marion Ry. (N. V.). V. 101, p. 370.
New Brunswick Power Co. V. 104, p. 952.

New Orleans & Grand Isle Traction, Light & Power.
rSew York & North Jersey Rapid Transit Co. V. 95,
New York Westchester & Connecticut Traction Co.
North Alabama Traction Co. V. 100. p. 309.

North Branch Transit Co. V. 101, p. 1371, 1718.
Norton Taunton & Attleboro Street Ry. V. 105, p.

Norwood Canton & Sharon St. Ry. V. 99, p. 1675.
Ogdensburg (N. Y.) Street Ry. V. 103. p. 494.

Ohio Service Co. V. 99. p. 1452. 1533; V. 103, p. 2341; V. 106. p. 607.
Oklahoma Union Railway. V. 104, p. 864.

Pelham Park Ry. V. 93. p. 1669; V. 95. p. 48.

Penn Van & Lake Shore Ry. V. 99, p. 49.

Phoenixville Valley Forge & Strafford Electric Ry. V. 101, p. 1014.
Plymouth (Mass.) & Sandwich Street Ry. V. 96. p. 1490.
Portland & Oregon City Ry. V. 101, p. 2072: V. 104, p. 257.

Pottstown & Phoenixville Ry. V. 101, p. 924; V. 105, p. 1105.

Public Service Co. of Oklahoma. V. 96. p. 1773.

Puebia Tramway. Lt. & Pow. Co. V. 95. p. 1473. 1684.
Railway & Light Securities Co. (Boston). V. 96. p. 136; V.U05, p. 47.

Richmond (Va.) & Rappahannock River Ry. V. 101. p. 449.

Rochester-Corning-Elmira Trac. Co. V. 95, p. 176: V. 97 .ip. 1427.

Sacramento Valley Electric RR. V. 95, p. 680.

St. Francois County Ry., Farmlngton, Mo. V. 91 . p. 619: V. 96. p. 237

.

St. John (N. B.) Ry. V. 102, p. 1061; V. 104, p. 560. 864. 953.

St. Louis East Side Belt Line Terminal Ry. V. 103. p. 939.

St. Paul Southern Electric Ry. V. 99, p. 1301; V. 100. p. 2168.

St, Tammany & New Orleans Ry«. & Ferry Co. V. 101. p. 775.

San Diego & Southeastern Ry. V. 102. p. 2255.

San Jose Terminal Ry. V. 94. p. 1120: V. 95. p. 1208. 1333.

Santiago (Cuba) Elec. Lt. & Trac. Co. V. 95, p. 754: V. 98, p. 1157.

Sapulpa (Okla.) & Interurban Ry. V. 103, p. 1033; V. 104, p. 164.

Sharon (Mass.) Canton & Norwood Street Ry. V. 96. p. 361.

Southeastern Ohio Ry. (Zanesville. O.). V. 102. p. 252.

Southern Illinois & St. Louis Ry. V. 98. p. 388.

Southern Oregon Traction Co., Medford, Ore. V. 101. p. 214.

Southern Traction Co. (Bowling Green. Ky.). V. 102. p. 1718.

Southern Traction Co. of Illinois. V. 99. p. 1452: V. 103. p. 939.

Southern Trac. & Pow. Co., Alexandria, La. V. 101, p. 214.

Springfield & Central Illinois Traction Co. V. 96. p. 1425.

Stockton Terminal & Eastern RR. V. 101. p. 1372; V. 103.SP. 1688.

Sunbury & Susquehanna Ry. V. 97. p. 1824: V. 102. p. 252.

Titusville (Pa.) Traction Co. V. 99. p. 271. 1911.

Toronto Suburban Ry. V. 93, p. 409, 1192: V. 100, p. 399.

Trans- St. Marys Traction Co., Mich. V. 104, p. 1146.

Trenton (N. J.) Lakewood & Seacoast Ry. V. 105, p. 291.

Trinidad Electric Co., Ltd., Port of Spain, B. W. I. V. 101, f. 1016.

Twin City Light & Traction Co. V. 99. p. 468: V. 100. p. 1698.

Twin Falls (Idaho) Ry. V. 96. p. 681. 1404.

Tyler City (Tex.: Light & Ry. V. 97. p. 445.

Washington Electric Ry. V. 96. p. 555.

Washington & Great Falls Ry. & Power Co. V. 96, p. 489.

Washington Spa Springs & Qretta RR. V. 101, p. 1808.

Washington Westminster & Gettysburg RR. V. 95. p. 177.
Waukegan Rockford & Elgin Trac. Co. V. 99. p. 1218.

Waycross (Qa.) Light & Suburban Ry. V. 104, p. 2344, 2453.

Willapa Electric Co. V. 97. p. 1435.

Wisconsin Interurban Ry. V. 105, p. 182, 717.
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Page.
Aberdeen (So. Dak.) RR 136

damstown & MohnsvUle El. Ry.—See
United Traction (Reading)... 107

Akron Wadsworth & Western Ry.—See North.
Ohio Tract. & Light Co - 2

Alabama City Gadsden & Attalla St. Ry 44
Alabama Trac. Lt. & P.—See "Railway &

Industrial" Section.
Alameda Oak Park & Pied. El.—See San Fran.

Oakland Terminal Rys 85
Albany Ry.—See United Traction (Albany).. 2
Albany Southern RR 3
Albla Light & RaUway 3
Alfr. Lt. & Power Co.—See Atl. Sh. Ry 55
Algiers Ry. & Ltg. Co., New Orleans 136
Allegheny & Bellevue—See Fed. St. & PI. V.. 96
Allegheny Belle. & PerrysvUle Ry 100
Allegheny Co. Lt. Co.—See Duquesne Lt. Co. 99
Allegheny St.—See Federal St. & Pleas. Val.. 99
Allegheny Traction 99
Allegheny Valley Street Ry.—See West Penn
Traction 102

Allentown Bridge Co.—See Leh. Val. Tran.Co. 3
Allentown El. L. & P.—See Leh. Val. Tran 3
Allentown & Reading Traction Co 5
Allentown & Slatington—See Lehigh Valley
Tran 3

Allentown Bridge Co.—See Lehigh Val. Tr.Co. 3
Alliance Electric Ry.—See Stark Elec. RR 5
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co 40
Alton Jacksonville & Peoria 136
Alton & Jacksonville Ry 136
Alton cfe Northern RR. ..136
Alton Ry. Gas & Elec. Lt.—See East St. Louis
& Suburban Co 40

Alton Ry. & 111.—See E. St. Louis & Sub. Co. 40
Altoona & Logan Valley Electric Ry 90
Altoona Northern RR 136
American Cities Co 75
American Railways Co 89
Amesbury & Hampton—See N. Ham. El. Ry. 50
Anacostia & Potomac River RR.—See Wash.

Ry. & Electric ...125
Anderson Water, Light & Power Co.—See

Southern Public Utilities Co 24
Androscoggin Electric Co .; 105
Anniston Electric & Gas Co 6
Annapolis Public Utilities Co.—See Wash.

Baft. & Annapolis 126
Ardmore (Okla.) Street Ry... 136
Ardmore Street Ry 99
Arkansas Valley Interurban Ry 127
Arkansas Valley Ry. Light & Pow. Co 106
Asbury Park & Sea Girt RR.—See Atlantic

Coast Electric Ry 6
Ashaway & Westerly Ry. Co.—See Shore Line

Electric Ry 85
AshevUle Electric Co.—See Asheville Pow. &

Light Co 107
Asheville Power & Light Co 107
Ashland (Wis.) Light, Power & Street Ry.

—

See Ironwood & Bessemer Ry. & Lt. Co 53
Ashtabula Rapid Transit 6
Atchison Ry., Light & Power 21
Athens Railway & Electric Co 83
Athor& Orange St. Ry.—See Northern Mass.

Street Ry 49
Atlanta & Carolina Ry 136
Atlanta Consol. St. RR.—See Ga. Ry. & EI.. 6
Atlanta G. L. Co.—See Ga. Ry. & Elec 6
Atlanta & Macon Ry 136
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 7
Atlanta St. RR.—See Ga. Ry. & Elec. Co 6
Atlanta Water & Elec. Pow. Co.—See Ga. Ry.
& Power Co 6

Atlantic Ave. RR.—See Bklyn. Rapid Tran.. 16
Atlantic City & Ocean City Co.—See Atlantic

City & Shore Co 7
Atlantic City & Ocean City RR.—See Atlantic

City & Ocean City Co 7
Atlantic City & Shore Co 7
Atlantic City & Shore RR.—See Atlantic City
& Shore Co 7

Atlantic & Suburban Ry.—See Atlantic City &
Shore Co.. 7

Atlantic Coast Electric Ry 6
Atlantic Coast Elec. Lt. Co.—See Atlantic

Coast Electric Ry 6
Atlantic Shore Line Ry.—See Atl. Shore Ry.. 55
Atlantic Shore Ry 55
Auburn & Northern Elec. RR.—See Empire

United Rys 122
Auburn & Syracuse Electric RR 122
Aug. & Aiken Ry.—See Augusta-Aiken Ry.
& Electric... 7

Augusta-Aiken Ry. & Elec. Co 7
Augusta (Me.) Hallowell & Gardiner RR.

—

See Lewiston Augusta & Waterv 103
Augusta (Ga.) Ry. & Elec. Co.—See Augusta
Aiken Ry. & Elec 7

Augusta Winthrop & Gardiner Ry.—See
Lewiston Augusta & Waterville St. Ry 103

Aurora Elgin & Chicago . 25
Aurora Plainfield & Joliet Ry 54
Austin (Texas) Street Ry 7

naden & St. L. RR.—See United Rys. Co... 112
-•ahia Tramway, Light & Power Co.. ..136
Bakersfield & Kern Elec. Ry.—See San

Joaquin Lt. & Pow. Corp 43
Baltimore & Annapolis Short Line—See Mary-

land Electric Rys 8
Baltimore Catonsville & Ellicott's Mills Pass.
RR.—See United Rys. & Elec. Co 8

BaltimoreJHalethorpe & Elkridge Ry 8
Baltimore & Northern Electric Ry.—See

United Rys. & Elec. Co 8
Bait. Sparrows Point & Chesapeake Ry . 8
Baltimore Term. Co.—See Wash. Bait. & Ann'.126
Baltimore Traction—See United Rys. & Elec. 8
Baltimore & Washington Transit—See Wash-

ington & Maryland Ry 125
Bamberger Electric RR .113
Bangor Power Co.—See Bangor Ry. & El.. . 8
Bangor Ry. & Electric Co 8
Barcelona Traction, Light & Power Co 136
Bar Harbor El. Lt. Co.—See Bangor Ry. & El. 8
Bar Harbor & Union River Power Co.—See
Bangor Ry. & El. Co . 8

Barre & Montpelier Trac. & Pow.—See Mont-
pelier & Barre Light & Power 8

Bartlesville (Okla.) Interurban Ry 83
Bath St. Ry.—See Lewiston Aug. & Waterv. .103
Baton Rouge Electric Co 9
Bay City Gas Co.—See Michigan Light Colli 46
Bay Cities Water Co.—See United Properties

Co. of California . 118
Bay Counties PowerCo.—See Pacific Gas &

Electric Co 113
Bay State Street Ry .

'_" n

GENERAL INDEX.
Page.

Beaumont Trac. Co.—See Eastern Tex. Elec. 9
Beaver Valley Traction 100
Bellaire South Western Trac. Co.—See Wheel-

ing Traction 102
Belt Line Ry. Corp.—See Third Ave. Ry 77
Helton & Temple Trac. Co.—See S. W. Tr. Co. 123
Ben Avon & Emsworth St. Ry 99
Benton Harbor-St . Joe Ry . & Lighting 9
Bergen Turnpike Co 70
Berkely Elec. Ltg.—See Pacific Gas & Elec. .113
Berkshire Street Ry. 72
Berwick & Nescooeck Street Ry 136
Bethlehem Elec. Lt. Co.—See Leh. Val. Tran-

sit Co 3
Beth . & Nazareth—See Leh . Val . Transit 3
Beverly & Danvers—See Bay State St. Ry 11
Biddeford & Saco Railroad 9
Bis Four Elec. Ry 136
Billings (Mont.) Ry., Light & Power Co 136
Biloxi El. Ry. & Power Co.—See Gulfport &

Miss. Coast Tract. Co 49
Binghamton Lest . & Union—See Bing . Ry 9
Binghamton Railway Co 9
Birdsboro St. Ry.—See United Trac.(Reading)107
Birmingham Ensley & Bessemer Ry.—See
Birmingham Tidewater Ry. Co 9

Birmingham Knoxville & Allentown Trac-
tion—See Pittsb. & Birmingham Tr 99

Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power 9

Birmingham Ry. Lt. & Power 9
Birmingham-Tidewater Ry. Co 10
Bleecker St. & Pulton Ferry RR 76
Bloomfield Street—See Pittsburgh Traction

System 100
Bloomington Decatur & Champaign RR 21
Bloomington & Normal Ry. El. & Heating Co.—See Bloom. & Norm. Ry. & Lt 21
Bloomington <te Normal Ry. & Lt. Co 21
Bloomington Pontiac & Joliet Elec. Ry 54
Blue Grass Trac. Co.—See Ky. Trac. & Term. 58
Blue Hill Street Ry 19
Blue Ridge Elec. Co.—See Georgia Ry. & Pow. 6
Bluffton Geneva & Celina Trac. Co 10
Boise (Idaho) Ry ...136
Boise Valley Traction Co 10
Bordentown Electric Co 68
Boston & Chelsea RR. 12
Boston & Eastern RR.. 136
Boston Elevated Ry 10
Boston Mil. & Brock.—See Old Colony St. Ry. 11
Bos. & Nor. St. Ry.—See Bay State St. Ry... 11
Boston & Revere Electric 12
Boston Suburban Electric Companies 11
Boston & Worcester Electric Companies 12
Boston & Worcester Street Ry 12
Boyerstown & Potts. St. Ry.—See United Tr.l07
Braintree & Weymouth St. Ry.—See So. Shore
& Bost. Street Ry 11

Braintree St. Ry.—See Old Colony St. Ry 11
Brantford & Hamilton Ry.—See Dom. P &
Transm. Co 130

Brantford Street R^ 136
Brattleboro Gas Light Co.—See Twin State
Gas & Electric Co 13

Brazilian Traction , Light & Power 134
Bridge Operating Co.—See Bklyn. R. Tr. Co.. 13
Bridgeport (Conn.) Trac.—See Conn. Ry. &

Light Co.. 72
Bridgeton Electric—See American Rvs. Co.

(Phlla.) 89
Bridgeton & Milv. Tr.—See Am. Rys. Co 89
Bridgewater Whitman & Rockland St. Ry.

—

See So. Shore&Bost. St. Ry 11
Bristol County St. Ry.—See Taunton & Paw-

tucket St. Ry 123
Bristol & Norfolk Street Ry 136
Bristol & Plainville Tramway (Conn .) 13
Bristol (Va.-TeimJ Traction Co 13
British Columbia Electric Ry l36
Broad Ripple Traction 53
Broad Ripple Natatorium.—See Union Track
Co. of Indiana 5

B'way & 7th Ave. RR.. 75
Broadway Surf. RR.—See B'y & Seventh
Avenue RR 75

Brockton Bridgewater & Taunton St. Ry.

—

See Old Colony St. Ry 11
Brockton & East Bridgewater St. Ry.—See
Old Colony St. Ry 11

Brockton & Plymouth Street Ry 103
Brockton Street Ry.—See Old Colony St. Ry. 11
Bronx Traction Co 77
Brooklyn Bath & West End RR.—See B. R. T. 13
Brooklyn & Bright. Beach—See Bklyn. R. T. 13
Brooklyn Cable Co.—See Nassau Electric 17
Brooklyn City & Newtown RR.—See Coney

Island & Brooklyn 17
Brooklyn City RR.—See Brooklyn Rap. Tran. 13
Brooklyn Crosstown RR.—See Brooklyn
Rapid Transit 13

Brooklyn Heights RR .—See Brooklvn R . T 13
Brooklyn & North River RR.—See Third Ave-
nue Railway . 76

Brooklyn Queens County & Suburban RR.

—

See Brooklyn Rapid Transit 16
Brooklyn Rapid Transit (with map) 13
Brooklyn Union Elevated—See N. Y. Consol. 16
Brownsville Avenue Street Ry.—See Pitts. &

Birm. Traction Co 99
Brunswick Terminal & Railway Sec 136
Brunswick Trac.—See Public Service Ry 70
Bnxnswick & Yarmouth Ry.—See Lewiston
Augusta & Waterville Street Ry . 103

Bryan (Tex.) & Central Inter. Ry 136
Bucks County Interurban Ry.—See Penn-
sylvania-New Jersey Ry 82

Buffalo Bellevue & Lancaster Ry.—See Inter-
national Traction . 18

Biiffalo & Depew Ry 18
Buffalo Dunkirk & Western RR.—See Buffalo
& Lake Erie Traction Co 18

Buffalo Gardenville & Ebenezer Ry.—See
Buffalo Southern Ry . 18

Buffalo Ham . & Aur .Ry .—See Buff.South Ry . 18
Buffalo & Lackawanna Traction Co . 18
Buffalo & Lake Erie Traction Co . 18
Buffalo Lockport & Rochester Rv 111
Buffalo & Lockport St. Ry.—See Inter. Trac. 18
Buffalo & Niagara Falls Electric Ry.—See In-

ternational Traction . . .18
Buffalo Ry.—See International Traction. III. 18
Buffalo Southern Ry 18
Buffalo Tonawanda & Niagara Falls Electric
RR .—See International Traction 18

Buffalo Traction.—See International Traction 18
Buffalo & WilUamsville Electric Ry 18
Burlington Elec. Lt.& Pow 68
Burlington County Ry.—See Burl. Co Tran.. 66
Burlington County Transit Co 66
Burlington (Iowa) Ry.& Light Co 19
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Burlington (Vt.) Traction 19
Butler Railways Co 102
Butte-Electric Ry 19

Cadillac Gas Lt. Co.—See United Lt. & Rys. 46
adlllac Water & Light Co.—See Consumers
Power Co 46

Cairo Elec. c& Trac.—See Cairo Ry. & Light.. 22
Cairo Ry. & Lt. Co 22
Cairo & St. L.Ry 22
Calais fMe.) Street Railway 19
Caldwell (Idaho) Traction Co 136
California Eastern & Northern RR 136
California Central Gas & Electric Go.—See

Pacific Gas & Electric Corporation 113
California Gas & Electric Corporation.—See

Pacific Ga.s & Electric Co 113
California Pacific Ry.—See Pac. Elec. Ry 60
California Ry.—See San Fran.-Oak. Term. Ry 85
California Ry. & Power 116
California Street Cable 116
Calumet Elec. St. Ry.—See Cal. & So. Ohio... 25
Calumet & South Chicago Ry 25
Camaguey (Cuba) Co., Ltd .136
Camden Gloucester & Woodbury Ry 70
Camden Horse RR.—See Camden & Suburban 70
Camden Inter-State Ry.—See Ohio Val.El.Ry 90
Camden & Suburban Ry 70
Canadian Lt. & Pow 133
Canal & Claiborne RR.—See N. O. Ry. & Lt.. 73
Oanandaigua El. Lt.& RR.—See N.Y.St. Rys. 109
Canarsie RR. Co.—See N. Y. Consol. RR 17
Oanton-Akron Cons. Ry 2
Canton-Akron Ry.—See Can.-Akr. Cons. Ry. 2
Oanton-Masslllon Electric Ry.—See Canton-
Akron Cons. Ry 2

Oanton-New Philadelphia Ry.—See Oanton-
Akron Cons. Ry 2

Cape Breton Electric Co 134
Cape May Del Bay & Sewell's Point RR 19
Capital Traction 125
Carbondale Ry.—See Scranton Ry 90
Carbon Transit Co 63
Carolina Power & Light Co 106
Cascade El. Lt. & Power Co.—See Twin State
Gas & Electric Co 13

Cascade Light & Power Co.—See Twin State
Gas & Electric Co 13

Cass Ave. & Pair Gr. Ry.—See United Rys. Co112
Cassville & Western 136
Catharine & Balnbridge Sts. Ry 93
Cayuga Lake El. Ry.—See Ithaca Traction 63
Cedar Rapids & Iowa City Ry. & Light Co.

—

See Iowa Ry. & Light Co 19
Cedar Rapids & Marion City Ry 47
Central Arkansas Ry. & Light Corp.—See

Federal Light & Traction Co 78
Central California Electric Co.—See Pacific
Gas & Electric Co 115

Central California Traction Co 121
Central Crosstown RR 75
Central Electric Co.—See Somerset Union Sc

Middlesex Lighting Co 69
Central Elec. Ry.—See Sac. Elec. G. & Ry.._115
Central Georgia Power Co 62
Central 111. Lt. Co.—See Union Ry. G. & E.Co 45
Central Illinois Public Service Co.. 63
Central Jersey Traction Co 54
Central Kentucky Trac. Co.—See Kentucky

Trac. & Term. Co 58
Central Market St. Ry.—See Col. Ry. P. & Lt. 32
Central Mississippi Valley Electric Properties. 65
Central New York Southern RR. Corp.—See

IthacaTraction Corporation 64
Central Park North & East River RR.—See

Belt Line Ry. Corp. 77
Central Passenger Ry.—See Central Traction. 99
Central Pennsylvania Traction Co.—See Har-

risburg Rys 50
Central Ry.—See United Railways & Electric. 8
Central Ry.—See Peoria Ry 23
Central Traction 99
Centre & Clearfield Street Ry 136
Chambersburg & Gettysburg Elec. Ry 21
Chambersb. Greencastle & Waynesboro Street
Ry 126

Charleston City Ry.—See Charleston Consoli-
dated Railway Gas & Electric 24

Charleston Consolidated Ry. Gas & Electric

—

See Charleston Cons. Ry. & Ltg. Co 24
Charleston Consol. Ry, & Lighting Co 24
Charleston-Isle of Palms Traction 24
Charleston Interurban RR 24
Charlotte Elec. Ry.—See Southern Pub. Util. 24
Charlotte Electric Ry. Light & Power Co.

—

See Southern Pub. UtUities Co 24
Charlottesville & Albemarle Ry 24
Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 67

. Chattanooga Gas Co.—See Un. Lt. & Rys. Co. 46
' Chattanooga Rys. Co.—See Chatt. Ry. & Lt.. 67
Chattanooga Railway & Light 67
Chautauqua Traction Co 56
Cheboygan El. Lt. & Pow. Co... ...136
Chester Darby&Phila.—SeeWll.&ChesterTrac 89
Chester & Media Elec. Ry.—See Wil. & Ches-

ter Traction 91
Chester & Philadelphia Ry 92
Chester Street Ry.—See Wil. & Ches. Trac... 91
Chester Traction—See Wilm. & Ches. Trac. Co 91
Chic. Bloom. & Decatur Ry.—See Blooming-

ton Dec. & Champaign 21
Chicago City & Connecting Rys 25
Chicago City Ry _ 25
Chicago Cons. Traction—See Chicago Rys 26
Chicago & Desplalnes Val.—See Am. Rys. Co. 89
Cnicago Elevated Railways 27
Chicago Fox Lcike & Lake Geneva . 136
Chicago & Interurban Traction 26
Chicago & Joliet Elec. RR 89
Chicago Junction RR.—See So. Side Elev. RR 28
Chicago Lake Shore & South Bend Ry 64
Chicago North Shore & Milwaukee RR 26
Chicago & Oak Park Elevated Ry 28
Chicago Ottawa & Peoria Ry . 22
Chicago Railways Co 26
Chicago South Bend & Northern Indiana Ry 120
Chicago Surface lines 25
Chicago Union Traction—See Chic. Rys. Co 26
Chicago & West Towns Ry 27
Chicago & Western—See Chic. City & Con-

necting Rys 25
Chillicothe Electric RR. Lt. & Pow. Co. 136
Chippewa Vail. Ry. Lt. & Pow.—See Wlscon-

sln-Mlnn. Lt. & Pow. Co 67
Choctaw Power & Light Co 62
Christiana & Coatesville Street Ry.—See

Lauciuster Co. Ry. & Lt. Co .. ... 67
Christopher & Tenth Sts. RR 76
Cincinnati & Columbus Traction Co . 28
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington 34
Cincinnati Dayton & Toledo Traction Co 33
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Cincinnati Georgetown & Portsmouth RR 28
Cincinnati & Hamilton Traction Co 29
OIn. & Ham. Tract. Co.—See Ohio Tract. Co. 28
Cincinnati I^awroncoburg & Aur. Elec. St. RR. 28
Cincinnati Milford & Loveland Traction 29
Cincinnati Newport & Covington Lt.&Tr.Co.. 34
Cincinnati Street Ry 29
Cincinnati Traction Co 29
Cln.& Westw'd UR.—See Ind.& Cin.Trac.Co- 53
Cinnamlnson Kloc. Light Power & Heating Co.

of Klverton N. J 68
Cities Service Co 82
Oltizen.s' Klcctrlc Co.—See Somerset Union &

Middlasex Lighting Co... f)8

Citizens' Kloc. Light, Heat & Power 08
Citizens' Electric Itallway Light & Power Co.

See Mansfield Public Util. & Serv. Co 63
Citizens' El. St. Ry.—See New Hamp. El. Rys 50
Citizens' Gas & Elec. Co.—See Union Ry.,
Gas & Elec. Co 45

Citizens' I'ass. Ry.—See Harrisburg Rys. 50
Citizens' Pass. Ry., Norristown—See Schuyl-

klll Valley Traction. 107
Citizens' Pass. Ry. (Phila.) 93
Citizens' Ry. & Lt. Co.—SeeTri-Clty Ry.&Lt. 47
Citizens' Ry., L. & P. Co.—See Newp. News
& Harap. Ry.. G. & E. Co 50

Citizens' Street Ry. (Indianapolis, Ind.)—See
Indianapolis Street Ry 52

Citizens' Street RR.—See Memphis Street Ry. 64
Citizens' Street Ry. (Muncie, Ind.)—See

Union Traction of Indiana 5
Citizens' Traction 99
Citizens' Traction Co., Oil City 86
City Electric Co., Albuquerque, N. M 136
City Electric Ry. (Port Huron, Mich.). .See

Detroit & Port Huron Shore Line 38
City Electric Ry. (Rome, Ga.)—See Rome

Ry. & Light Co Ill
City & Elm Grove RR. Co.—See West Virgmia

Traction & Electric Co 108
City Light & Trac. Co. (Sedalla, Mo.) 83
City Railway (Dayton, Ohio) 35
City Ry. of Los Ang.—-See Los Ang. Ry.Corp. 60
City & Suburban Gas Co.—See West Va. Trac.
& Electric Co 108

City & Suburban—See United Railways &
Electric Co. of Baltimore 8

City & Suburban Ry.—SeePort.Ry.,L.&Pow-105
City & Suburban Ry.—See Wash. Ry. & El. .125
Clairton Street Ry 100
Claremont (N. H.) Ry. & Lighting Co 108
Claremont (N. H.) Power 108
Clarksville (Tenn.) & Dunbar Cave Ry 136
Cleburne Traction Co 136
Cleveland Berea Elyria & Oberlin Ry.—See

Cleveland Southwestern & Columbus 30
Cleveland & Chagrin Falls Ry 31
Cleveland & Eastern Traction 31
Cleveland & Elyria RR .—See Cleveland South-

western & Columbus RR 30
Cleveland Electric Ry.—See Cleveland Ry 30
Cleveland Eiyria & Western—See Cleveland

Southwestern & Columbus Ry 30
Cleveland & Erie Ry. Co 44
Cleveland Intenu-ban RR 136
Cleveland & Ohio Central Electric Ry ..136
Cleveland Painesville & Ashtabula RR 30
Cleveland Painesville & Eastern RR 30
Cleveland Railway Company 29
Cleveland Rapid Transit Ry 136
Cleveland & Sharon Rapid Transit Co 136
Cleveland & Southwestern Traction Co.—See

Cleveland Southwestern & Col. Ry 30
Cleveland Southwestern & Columbus Ry 29
Cleveland & Youngstown RR 136
Clmton Street Ry _ 31
Coal Belt Electric Railway Co 63
Coal Castle Electric Ry.—See E. Penn. Rys.. 108
Coast Counties Gas& Elec. Co 118
Coast Counties Light & Power Co.—See Coast

Counties Gas & Elec 118
Coast Valleys Gas & Electric Co 116
Coeur d'Alene & Spokane Ry.—See Spokane
& Inland Empire Ry 121

Cohoes Ry .—See United Traction Co 2
Colonial Power & Light Co 108
Colorado Springs Electric Co.—See United Gas
& Electric Co 78

Coloratio Springs & Interurban Ry 31
Colorado Springs Light & Power Co.—See

United Gas & Electric Co 78
Colorado Springs Light, Heat &; Power Co.

—

See United Gas & Electric 78
Colorado Springs Rapid Transit—See Colo-

rado Springs & Interurban 31
Cohmabia (S. C.) Elec. St. Ry. Light & Power—See Columbia Ry.. Gas & Electric 31
Columbia & Montour Electric Co.—See Nor-

thern Power Securities Corporation 3
Columbia & Montour Electric Ry 136
Columbia Ry.—See Wash. Ry. & Elec. Co. ..125
Columbia (S. C.) Ry., Gas & Elec. Co 31
Columbia Ry. Gas & Elec. Securities Co.

—

See Col. Ry. Gas & Elec. Co 31
Columbus Buckeye Lake & Newark Traction—See Columbus Newark & Zanesville 33
Columbus Delaware & Marion Electric RR 34
Columbus Delaware & Marion Ry 34
Columbus Ed. Co.—See Col. Ry., P. & Lt. Co. 31
Columbus (Ga.) Electric Co 32
Columbus Grove City & Southwestern Ry.

—

See Indiana Columbus & Eastern 33
Coliimbus Interurban Terminal Co 33
Columbus Kenton & Toledo Traction 136
Columbus London & Sprlngfieid Ry.—See In-

diana Columbus & Eastern 33
Columbus Magnetic Springs & Nor. Ry 36
Columbus Marion & Bucyrus Ry. Co 63
Columbus New Albany & Johnstown Trac. Co. 34
Columbus Newark & Zanasville Elec. Ry . 34
Columbus & Ninth Ave. RR.—See N. Y. Rys. 74
Columbus Northern Ry., Power & Equipment 34
Columbus Power Co.—See Colum. Elect. Co. 32
Columbus (Ga.) RR.—See Columbus Elec. Co. 32
Columbus Ry.—See Colimi. Ry., P. & L. Co. 32
Columbus Railway, Power & Light Co 32
Columbus St. Ry.—See Col. Ry., Pow. &Lt.. 32
Columbus Traction Co.—See Col. Ry. & Lt.Co 32
Columbus Urbana & Western Ry 136
Commonwealth Avenue Street Ry.—See Mid-

dlesex & Boston Street Ry .. 11
Commonwealth Power, Ry. & Light Co 45
Commonwealth Power Co.—See Consumers'
Power Co _ 46

Commonwealth Power Co. of Nebraska".—See
Lincoln Traction Co 58

Compton Heights Union Depot & Merchants'
Terminal Ry.—See United Railways Sy3temll2

Concord Maynard & Hudson Street Ry . 49
Concord Street Ry 34
Coney Island & Brookijm RR 17
Coney Island & Gravesend—See Bklyn. R. "f 13
Conestoga Traction—See Lan. Co. Ry. & Lt. 57
Connecticut Company 71
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Connecticut Ry. & Lighting 72
Connecticut Valley Street Ry 49
Connoilsville Suburban Street Ry.—See West

Penn Railways Co 102
Con.shohockon Ry.—See Schuylkill Valley 107
Consol. Elec. Light Co. of Maine.—See Cum-

berland County Power & Light Co 103
Cou.solidatod Gas Co. of Pittsburgh 100
Con.solidated Lt., lit. & Power Co.—See Amer.

Rys. Co _.J. 89
Con.solidated Railway Co.—See Conn. Co 71
Con.solidated Lighting Co.—See Montpelier &

Barre Light & Power Co 8
Con.solidated Railways, Light & Power Co.

(Wilmington, N. C.) 127
Cons. Secur. & Inv. Co.—See Den. Tram. Co. .36

Consolidated Traction of New .ler.sey 7()
Con.solidated Traction of Pittsburgli, Pa 99
Consumers' El. Lt. & Pow. Co. (N'ew Orleans) 82
Consumers' Power Co 46
Consumers' Water & Light Co 22
Continental Passenger Ry 93
Copley Egypt & Iront ;n St. Ry.—See Lehigh

Valley Transit 3
Corning & Painted P.,st Street ity 34
Corpus Christ! Street .t Int. Rv .-136
Corry-Deavitt-Frost Electric Co.—See Mont-

pelier & Barre L. & P. Co 8
Cortland County Traction 34
County Traction Co. (Chicago)—See Chicago
& West Towns Ry _ 27

Creston Winterset & Des Moines 136
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 18
Crosstown St.—See Columbus Ry.,P.&Lt. Co. 32
Cumberland County Power & Light Co 103
Cumberland & Westernport Electric Ry. Co.. 83

rvallas Electric Company 35
'-'alias Interurban Term. Association.—See
Dallas Electric Co 35

Dallas Southwestern Traction Co 136
Danbury (Conn.) & Bethel Street Ry 3.j
Danville Champaign & Decatur Ry. & Lt. Co. 22
Danville & Eastern Illinois Ry 22
Danville & Northern.—See Danv. St. Ry.&Lt. 22
Danville & Southeastern Ry 22
Danville (111.) Street Ry. & Light 21
Danville (Va.) Traction & Power Co 136
Danville Urbana & Champaign Ry 22
Darby Media & Chester Ry.—See Phila. R. T. 91
Darby & Yeadon St. Ry 92
Dayton Covington & Piqua Traction 35
Dayton & Northern Traction Co.—See Indiana
Columbus & Eastern 32

Dayton & Soldiers' Home RR.—See City Ry. 35
Dayton Springfield & Urbaba Electric Ry.

—

See Ind. Colum. & Eastern 33
Dayton Springfield & Xenia Southern 35
Dayton (O.) Street Ry.—See City Ry 35
Dayton Traction.—See Cln.Day.& Tol.Trac. . 33
Dayton & Troy Electric . 35
Dayton & West. Trac.—See Ind. Col. & East. 33
Decatur Gas & Elec.—See Decatur Ry. & Lt . 22
Decatur Railway & Light Co 22
Decatur Trac. & Elec.—See Decatur Ry.& Lt. 22
Dedham (Mass.) & Franklin Street Rv. 136
De Kalb County Gas Co.—See 111. No. Util.Co. 39
De Kaib-Sycamore Elec.—See Union Ry. Gas
& Electric 45

De Kalb Sycamore & Interurban Trac.—See
Union Ry. Gas & Electric 45

Delta Light & Traction Co 136
Delaware County & Philadelphia Electric Ry. 91
Delaware & Maryland Trac. Securities Co . 136
Demerara Electric Co., Ltd., Halifax 136
Denison & Sherman Ry.—See Texas Elec. Ry. 35
Denver City Tramway.—See Denv. Tram.Co. 36
Denver Consol. Tram.—See Denver Tram. Co. 36
Denver & Inter-Mountain 36
Denver & Northwestern Ry 36
Denver Realty Co.—See Denver Tram. Co 36
Denver Tramway Co 36
Denver Tramw. Pow. Co.—See Den.Cy.Tram 36
Denver Tramway Terminals Co.—See Denver
Tramway Co

: 36
Des Moines & Central Iowa Electric Co.. . . ii2
Des Moines City Ry . 36
Des Moines St. RR.—See Des M. City Ry. . 36
Des Moines Suburban Ry.—See Des M. City 36
Detroit Aimont & Northern RR 39
Detroit Electric Ry.—See Detroit United Ry 38
Detroit & Flint.—See Detroit United Ry 38
Detroit & Port Huron Shore Line Ry_. _ 38
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United Ry 38
Detroit Jackson & Chicago _ 38
Detroit & Lake St. Clair Ry.—See Detroit &

Port Huron Shore Line Ry . 33
Detroit Monroe & Toledo Short Line Ry 38
Detroit & Northw.—See Detroit United Ry 38
Detroit Pontiac & Owosso Ry 135
Detroit & Pontiac Ry.—See Det. United Ry.. 38
Detroit & Port Huron Shore Line (with map) 38
Detroit Ry.—See Detroit Electric Ry 38
Detroit Rochester Romeo & Lake Orion.—See

Detroit & Flint Ry 38
Detroit United Ry. (with map) 38
Detroit Ypsilanti Ann Arbor & Jackson Ry.

—

See Detroit Jaclfson & Chicago Ry 38
Dlghton Somerset & Swansea Street Ry.—See
Globe Street Ry n

Dixon Rock Palls & Southwestern Ry I ~"l36
Dominion Power & Transmission Co .. 130
Dominion Traction & Lighting Co., Ltd _136
Dover Gas Light Co.—See Twin States Gas &

Electric Co 13
Dover Somersworth & Rochester . 50
Doylestown & Willow Grove Ry 92
Dry Dock East Broadway & Battery RrT" 77Du Bois Electric & Traction Co "39
Dubuque Electric Co _ . 39
Duluth Street Ry.—See Duluth - Superior
Trac 39

Duluth-Superlor Traction I 39
Dunkirk & Fredonia RR.—See Buffalo & Lake

Erie Traction Co is
Duquesne Light Co IIIIZIZZlOO
Duquesne Traction '..'.'.'". 99

past Cleveland Ry.—See Cleveland Ry 29
-' astern Pennsylvania Rys. Co. (with map3 106
Eastern Power & Light Corporation 107
Eastern Texas Electric Co 9
Eastern Texas Traction Co IIII"! 136
Eastern Wisconsin Electric Co ""

120
Eastern Wisconsin Ry. & Light Co.—See East-

ern Wisconsin Electric Co . 120
East Jersey St. Ry.—See Public Service Ry"' 70
East Liverpool Ry.—See East Liverp. Tr. &
LightCo . 39

East Liverpool Traction & Light Co 39
East McKeesport Street Ry "'

99
East Middlesex Street Ry 12
East Newark Gas Light 69
East Reading Elec. Ry.—See Reading"Trac"'l07

East St. Louis Light & Power Co.—See East
St. Louis & Suburban Co 40

East St. Louis & Suburban Co " " "I" 40
Bast Shore & Suburban Ry.—See San Fran-

cLsco-Oakland Terminal Rys 85
East Side Traction Co.—See N.Y.State Rys 109
Easton Consolidated Electric Co.. 5
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consolidated Electric . 5

Easton & South Bethlehem Trans. Co.—See
Ea-ston Consol. Electric Co . 5

Eau Claire Gas Light Co.—See Wise-Minn.
Light & Power Co . 57

Edison Elec. Co.—See Lan. Co. Ry. & Lt . 57
Edison Electric of New Orleans.—See New

Orleans Railway & Light Co .. 73
Eighth Avenue RR 7a
Electric City Ry.—See Intemat. Trac. Co.. 18
Electric Co. ofN.J.. 91
Electric Dcvcl. <;o.—See Toronto Power"Co" " 134
Electric Properties Co. (N. Y.) 136
Electric Short Line Ry 136
Electric Traction (Philadelphia, 'Pa.) 93
Elgin Aurora & Southern "Traction.—See Au-

rora Elgin & Chicago . 25
Elizabeth Plalnfleld & Central Jersey.—See

United Street Ry 70
Elizabeth & Raritan River Street Ry.—See

United Street Ry 70
Elizabeth & Trenton RR. ------

^^
Elizabethtown & Florin Street Ry.—See'Lan-

caster County Ry. & Light Co 67
Elmira Water, Light & Railroad 40
El Paso Electric Co.- 40
El Reno Interurban Ry.—See Oklahoma Ry "

86
Elwood Electric.—See Union Trac. of Indiana. 6
Elyria Grafton & Southern.—See Cleveland
South Western & Columbus Ry.. 30

Elyria & Oberlin.—See Cieve. S. W. & Col... 30
Empire Passenger Ry 93
Empire United Railways, Inc 122
Ephrata & Adamstown Ry.—See Lancaster
County Ry. & Light Co . 57

Ephrata & Lebanon Street Ry . 136
Erie Cambridge Union & Corry Ry 136
Erie & Central Pennsylvania Ry . .136
Erie Electric Motor Co.—See Buffalo & Lake

Brie Traction Co 18
Brie Rapid Transit Co.—See Buffalo & Lake

Erie Traction Co.. 18
Erie Southern Ry . . 136
Erie Traction—See North West Penn Ry I 41
Escanaba (Mich.) Traction Co 41
Essex & Hudson Gas Co . 69
Evanston Ry Z Z 27
EvansvUle & Esist. Elec. Ry.—See Evansvifle
Rys. Co _ 41

Evansville Elec. Ry.—See Union Ry., G. & E. 45
Evansv. G. & E. Co.—See Un. Ry.. G. & E . 40
Evansv. Hand. & Owensboro.—See Evans. Rys. 41
Evansville Light Co.—See Union Ry . , G . & E 45
Evansville & Mt. Ver. Elec. Ry.—See Evans-

ville Rys. Co . 41
Evansville & Princeton Traction Co.—See
Union Ry., Gas & Electric 45

Evansv-lle Pub. Serv. Co.—See Union Ry.,
Gas & Electric 45

Evansville Railways Co 41
Evansvillo & Southern Indiana Traction CoZ

—

See Union Ry., Gas & Electric 45
Evansville Suburban & Newburgh Ry. _ 42
Evansville Term. Ry.—See Evans. Rys. CoZ 41
Everett Ry. & Electric Co.—See Puget Sound

Tract., Light & Power 119
Everett Ry., Light & Water Co.—See Puget
Soimd Tract . . Light & Power 119

Everett Water Co.—See Puget Sound Tract.,
Light & Power 119

pair Haven & Westville RR.—See Conn. Co. 71
* airmont&ClarksburgTrac.Co.—SeeMonon-

gahela Valley Traction 42
Fairmont & Mannington Traction.—See
Monongahela Valley Traction 42

Falrmount Park & Haddington Pass. Ry.

—

See Hestonville Mantua & Falrmount 93
Falrmount Park Transportation Co 91
Parmlngton Street Ry.—See Conn. Co 71
Payetteville (N. C.) Light & Power Co 136
Federal Light & Traction Co . 77
Federal Street & Pleasant Vailey Ry.. 99
Felicity & Bethel RR.—See Cin. Georgetown
& Portsmouth _ 28

Ferries & Cliff House Ry.—See United RR. of
San Francisco 117

Pindlay Street Ry .—See Toledo Bowling Green
& Southern Traction 123

Flshkill Electric Ry Z.. 42
Fitchburg & Leominster Street Ry ~ 42
Flint Gas Co.—See Michigan Light Co. . 46
Flushing & College Point Elec. Ry.—See N. Y.
& Queens Co . 59

Fonda Johnstown & Gloversville RR.—See
"Railroad and Industrial" Section.

Fond du Lac St. Ry. & Light.—See Eastern
Wisconsin Electric Co 120

Forest City Street Ry.—See Cleveland Ry 29
Fort Dodge Des Moines & Southern RR.—See

"Railway and Industrial" Section.
Ft. George & Eleventh Ave. RR 76
Fort Pitt Traction—See Consol. Trac. (Pitts.) . 99
Fort Scott Gas & Electric Co 42
Port Scott & Nev. Lt., Ht., W. & P. Co . . 136
Port Smith Light & Traction Co.. . 42
Ft. Wayne Bluffton & Marion Traction Co.

—

See Ft. Wayne & Nor. Ind. Trac 42
Fort Wayne & Decatur Traction Co 36
Ft. Wayne & Northern Indiana Traction . 42
Fort Wayne & Northwestern Ry .136
Fort Wayne Traction Co.—See Ft. Wayne
& Northern Indiana Traction Co 42

Port Wayne Van Wert & Lima Trac. Co 33
Ft. Wayne & Wabash Valley Trac. Co.—See

Ft. Wayne & Northern Indiana "Traction 42
Forty-Second St. & Grand St. Perry RR 76
Forty-Second St. Manhat. & St. Nich. Ave. Ry. 77
Fostoria (O.) & Fremont Ry . 43
Pox River Valley Electric Co.—See Wise.

Tract., Light, Heat & Power Co 65
Framingham Southboro & Marlboro Street
Ry.—See Boston & Worcester St. Ry 12

Framingham Union Street Ry.—See Boston &
Worcester Street Ry 12

Prankford & Southwark Passenger Ry 93
Franliford Tacony & Holmesburg Ry 95
Frederick Gas & El. Co.—See Hag. & Fred. RR. 49
Frederick & Middletown RR.—See Hagers-
town & Frederick RR . 49

Frederick RR.—See Hagerst. & Fred. RR. 49
Preoport Ry. & Lt. Co.—See 111. Nor. Util. Co. 39
Preeport Ry., Light & Power Co.—See 111.
Nor. Utilities Co 39

Fresno City Ry.—See Fresno Traction Co 43
Fresno Hanford & Summit Lake Inter 136
Fresno Interurban Ry 136
Fresno Traction Co ._ 43
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Fresno Gas & Electric Light Co.—See Pacific
Gas& Electric Co 111

Fries Mfg. & Pow. Co.—See So. Pub. Util. Co 24
Front&5thSt. Ry.—See Unit. Trac. (Reading)107
PVontier Electric Ry 136
Frostburg Eckhardt & Cumberland Elec. Ry.
—See Cumberland & Westernport 83

Frostburg Ilium. & Mfg. Co.—See Hagerstown
& Frederick Ry 49

Fulton Elevated—See Brooklyn Rapid Tran.. 13

Gainesville Ry. & Pow. Co.—See Georgia Ry.
& Power Co 6

Galesburg Gas & El. Co.—See Galesb. Ry.
Ltg. & Pow. Co... - 23

Galesburg & Kewanee Electric Ry 55
Galesburg Railway, Lighting & Power Co 23
Galveston Elec. Co.—See Galv.-Hous. El. Co. 44
Galveston-Houston Electric Co 44
Galveston-Houston Elec. Ry.—See Galveston-
Houston Elec. Co 44

Gardner Westminster & Fitchburg St. Ry.

—

See Northern Massachusetts Street Ry 49
Gary Connect. Rys.—See Gary & Interur. RR 44
Gary Hobart & Eastern Traction 136
Gary & Interurban RR 44
Gary & Interurban Ry.—See Gary & Int. RR. 44
Gary & Southern Traction Co 136
Gas & Electric Co. of Bergen County 67
Gas Light Co. of New Brunswick—See New
Brunswick Light, Heat & Power 69

Geary St. Park & Ocean RR 136
General Gas & Electric Co.—See "Railway &

ludustrial' Section.
Geneva Seneca Falls & Auburn RR. Co.. Inc.. 44
Georgetown & Lexington Traction Co.—See

Kentucky Trac. & Term 58
Georgetown Rowley & Ipswich—See Bay State

Street Ry. - H
Georgetown & Tenallytown Ry.—See Wash.
Ry. & Elec --. --- 125

Georgia-Carolina Invest. Co.—See Augusta-
Aiken Ry. & Elec. Corp 7

Georgia-Carolina Power Co.—See Augusta-
Aiken Rv. & Elec. Corp 7

Georgia Elec. Light Co.—See Ga. Ry. & Elec. 6
Georgia Light Power & Railways (with map) . 62
Georgia Railway & Electric Co 6
Georgia Ry. & Power Co 6
Germantown Passenger Ry 93
Glendale & Montrose Ry 136
Glens Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley Ry 3

Globe Street Ry.—See Bay State Ry 11
Gloucester Essex & Beverly—See Bay State. .11
Gloucester & Rockport.—See Bay State 11
Gloucester Street liy.—See Bay State Street.. 11
Goff's Falls Litch. & Hud.—See Man. Trac.

Light & Power 63
Goldsboro (N. C.) Traction Co 136
Goshen South Bend & Chicago RR.—See Gary
& Interurban RR. 44

Grafton & Upton RR.—See Milford & Ux-
bridge St. Ry 64

Grand Rapids Ed. Co.—See Consum.Pow.Co. 46
Grand Rapids Grand Haven & Muskegon Ry. 47
Grand Rapids Holland & Chicago Ry 45
Grand Rapids Holland & Lake Michigan Ry.
—See Gr. Rapids Holland & Chicago Ry 45

Grand Rapids-Muskegon Power Co.—See Con-
sumers' Power Co 46

Grand Rapids Railway 46
Grays Harbor Ry. & Light Co.—See Federal

Light & Traction Co 77
Green Bay Gas & El. Co.—See Wisc.Pub.S.Co. 49
Green Bay Trac. Co.—See Wise. Pub. Ser. Co. 49
Greene & Coates Sts., Philadelphia, Passenger

Railway 93
Greenfield Deerfield & Northampton St. Ry.
—See Connecticut Valley Street Ry 49

Greenfield & Turner's Falls Street Ry.—See
Connecticut Valley Street Ry 49

Greenp. & Lorlmer St.—See Bklyn. Rap. Tran. 13
Greensboro Electric Co.—See North Carolina

Public Service Co 49
Greenville-Carolina Power Co.—See Southern

Public Utilities Co 24
Greenville Spartanburg & Anderson Ry.—See
Piedmont & Northern Ry 24

Greenville (S. C.) Traction Co.—See Southern
Public Utilities Co 24

Greenwich & Schuylersvllle Electric RR.—See
Hudson Valley Ry... 2

Greenwich Tramway Co.—See Connecft Co.. 71
Groton & Stonington St. Ry.—See Shore Line

Electric Ry 85
GiUfport & Mi.ssis.sippi Coast Traction Co 49
Guthrie-Edmond Ry.—See Oklahoma Ry 86

Hagerstown & Boonsboro Ry.—See Hagers-
town & Frederick RR 49

Hagerstown & Frederick Ry 49
Hagerstown & Myersville Ry.—See Hagers-
town & Frederick RR 49

Hagerstown & Northern Ry.—See Hagerstown
& Frederick RR 49

Hagerstown L. & H. Co. of Wash. Co.—See
Lehigh Power Securities Corporation 3

Hagerstown Ry.—See Hagers. & Fred. RR 49
Halifax Electric Tramway.—See Nova Scotia
Tramways & Power Co 130

Hamburg Ry . Co.—See Buff. & L. Erie Trac. . 18
Hamilton, Cat., Power, Light & Tr. Co.—See
Dominion Power & Transmission Co 130

Hamilton «& Lindenwald Electric Trans.—-See
Cincinnati Dayton & Toledo Traction 33

Hamilton St. Ry.—See Dom. Power & T. Co. .130
Hammond Whiting & East Chicago Ry 26
Hampshire & Worcester Street Ry.—See
Ware & Brookfield Street Ry 128

Hampton & Langley Field Ry.—See Newport
News & Hamp. Ry., Gas & Elec. Co 49

Hampton Roads Trac. Co.—See Newp. News
& Hampton Ry., Gas & Electric Co 50

Hanover & McSherrytown Street Ry 50
Harrisburg Electric Service Co.—See United
Gas & Electric Corporation 78

Harrisburg Light & Power Co 82
Harrisburg fc Mechanicsburg Electric Ry.

—

See Valley Railways Co 49
Harrisburg Railways 50
Hartford Manchester & Rockvllle Tramway.—See Connecticut Co 71
Hartford & Springfield Street Ry 123
Hartford Street Ry.—See Connecticut Co 71
Harwood Electric Co.—See Lehigh Power

Securities Clorporation 3
Hattlesburg Traction Co.—See Meridian Light
& Ry. Co 83

Havana Electric Ry. (Cuba).—See Havana
Electric Ry., Light & Power 130

Havana K.lec. Ry.. Lt. & Pow. Co. (with map). 130
Haverhill & Amesbury Street Ry.—See New
Hampshire Electric Railways 50

Haverhill & Andover.—See Bay State St. Ry. 11
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Haverhill Georgetown & Danv.—See BayState

Street Ry - - H
Hazleton Steam Heating Co.—See Lehigh

I'ower Securities Corporation .. 3
Helena Light & Railway Co 51
Henderson Trac. Co 41
Herkimer Mohawk llion ^t Frankf. Elec. Ry.
—See New York State Railways 109

Hastonville Mantua & Fairmount Pass. Ry 93
Hocking-Sunda.c Creek Traction 136
Holyoke Street Ry. - 51
Honolulu Rapid Transit & Land Co 132
Hoosac Valley Street Railway.—See Berkshire

Street Ry 72
Hoosick Falls RR.—See Berkshire Street Ry.. 73
Hoosick Falls Illuminating Co.—See Twin

States Ga.s & Electric Co 13
Hoosick Falls Electric Co.—See Twin States
Gas & Electric Co 13

Hot Springs Street Ry.—See Central Arkansas
Ry & Light 78

Houghton County Street Ry. (Mich.).—See
Houghton County Traction Co 51

Houghton County Traction Co 51
Houston Elec. Co.—See Galv.-Hous. Elec. Co. 44
Houston Gas & Fuel Co. 82
Houston Lighting & Power Co. (1905).—See
American Cities Co 75

Houston & Texas Central RR 136
Hudson County Gas Co 69
Hudson River & Eastern Traction Co 87
Hudson River Traction Co.—See N. J. & Hud-
son River Ry. «& Ferry Co 70

Hudson Valley Ry.—See United Traction Co. 2
Humboldt Transit Co. (Eureka, Cal.) 41
Huntington & Charleston RR.—See Ohio

Valley Electric Ry. Co 90

Idaho-Washington Light & Power Co.—See
The Wash. Water Power Co. System 121

Illinois Central Traction Co 23
Illinois Northern Utilities Co 39
Illinois Traction Co 21
lllinoIsValley Gas & Electric.—See '

' Railway &
Industrial" Section.

Illinois Valley Ry. Co.—See Chicago Ottawa
& Peoria 22

Independence Neodesha & Topeka Ry 136
Indiana Columbus & Eastern Traction Co 33
Indiana Northern Traction Co.—See Union

Traction Co. of Indiana 5
Indiana Rys. & Light (Kokomo) 56
Indiana Ry.—See Chicago South Bend &
Northern Indiana Ry 120

Indiana Union Traction Co.—See Union Trac.
Co. of Indiana 5

Indianapolis Chicago & Meridian Ry 136
Indianapolis & Cincinnati Traction Co 53
Indianapolis Coal Trac. Co.—See Terre Haute

Ind. & Eastern 51
Indianapolis Columbus & Southern Trac, Co. 32
Indianap. Crawfordsv & Danv. Elec Ry 52
Indianapolis & Eastern Ry. Co.—See Terre
Haute Ind. & East 51

Indianapolis & Greenfield Rapid Transit—See
Terre Haute Indianap. & Eastern Ry 51

Indianapolis & Louisville Trac. Ry 60
Indianapolis & Martinsville Rapid Transit Co. 52
Indianapolis Newcastle & Eastern Trac. Co 6
Indianap. Newcastle & Toledo El. Ry.—See

Ind. Newc. & East. Trac. Co 6
Indianapolis Northern Traction Co.—See
Union Traction Co. of Ind 5

Indianapolis & Northwestern Traction Co 52
Ind. Shelbyville & Southeastern Traction Co.—See Ind. & Cln. Traction Co 53
Indianapolis & Southeastern Traction Co.

—

See Ind. & Cin. Traction 53
Indianapolis Street Ry 52
Indianapolis Traction & Terminal Co 52
Interborough Rapid Transit Co.—See "Rail-
way and Industrial" Section.

Inter-Mountain Ry.—See Denver & Inter-
Mountain RR 36

Inter-Mountain Ry., Lt. & Pow. Co. (of Colo.)136
International Ry.—See Inter. Traction Co 18
Internat. Traction Co. (Buffalo) 18
International Transit Co. (Sault Ste. Marie) 136
Inter-State Consolidated Street Ry 128
Inter-State Public Service 136
Inter-State Railways Co 94
Inter-Urban Ry. (Des Moines) 36
Interurban Ry. & Terminal Co 29
Iowa City Lt. & Pow. Co.—See Tri-City Ry
& Light Co 47

Iowa & Illinois Ry. Co.—See Tri-City Ry.&Lt.47
Iowa Railway & Light Co 19
Iowa Souther Utiliiies Co 21
Ironwood & Bessemer Ry. & Lt 53
Irwin-Herminie Traction Co 136
Ithaca Street Ry.—See Ithaca Trac. Corp 53
Ithaca Traction Corp 53

Jackson Consolidated Traction Co.—See
Mich. United Rys 45

Jackson & Battle Creek Traction Co.—See
Michigan United Rys 45

Jackson Gas Co.—See Michigan Light Co 46
Jackson (Miss.) Light & Traction Co 53
Jackson (Tenn.) Ry. & Light Co 53
Jacksonville (Fla.) Elec. Co.—See Jacksonv.

Traction Co 53
Jacksonville Gas, Light & Coke Co.—See

Jacksonville Ry. & Light Co 23
Jacksonville (Fla.) Traction Co 53
Jacksonville Ry. & Light Co 23
Jamaica & Brooklyn RR.—Sec B. R. T 13
Jamestown Street Ry 54
Jamestown Westfield & Northwestern RR 136
Janesville (Wis.) Traction Co.—See Union Ry.,
Gas & Electric 44

Jefferson City Light, Heat & Power... 23
Jefferson Division.—See Penna. & Ohio Ry_. 6
Jersey Central Traction Co 55
Jersey City & Bergen RR.—See Cons. Trac. Co. 70
Jersey City Harrison & Kearney Ry. Co.

—

See Consolidated Traction of New Jersey 70
Jersey City Hob. & Pat.—See Pub. Serv. Ry.. 70
Johnstown Pass. Ry.—See Johnstown Trac. 54
Johnstown Traction Co 54
Joliet RR.—See Chicago & Joliet Electric Ry. 89
Joliet & Eastern Traction 54
Joplin & Pittsburg Ry. Co 95

Kalamazoo Gas Co.—See Mich. Light Co 46
anawha Traction & Electric Co 87

Kanawha Valley Tractioa Co.—See Charleston
Interurban RR 24

Kankakee Urbana Traction Co 136
Kansas City, Clay County & St. Joseph 54
Kansas City Elev. Ry.—See K. C. Rys 54
Kansas City Kaw Valley & Western Ry .54

Kansas City Light & Power Co 54
Kansas City Outer Belt & Elec. Ry.—See
"Railway & Industrial" Section.
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Kansas City Railways Co 54
Kansas City & Westport Belt Ry.—See Kan.
City Rys 54

Kansas City-Western Ry 55
Kansas Electric Utilities Co 57
Kenosha Elec. Ry.—See Wise. Gas & Elec. Co. 65
Kentucky Securities Corporation 58
Kentucky .Traction & Terminal Co 58
Keokuk (Iowa) Electdc Co 55
Keokuk Electric Railway & Power 55
Keystone Utilities Co 119
Key West Electric Co 56
Kingsbridge Ry.—See Third Ave. Ry 77
Kings Co. Elevated—See N. Y. Consol. RR.. 16
Kings Co. Traction—See Nassau Electric 17
Kingston City RR.—See Kingston Cons. RR. 56
Kingston Consolidated RR 56
Kittanning & Ford City—See West Penn Trac. 102
Knoxville Ry. & Light Co 56
Knoxville Traction—See Knox. Ry. & Lt. Co. 56
Kokomo Marion & Western Traction Co.—See

Indiana Rys. & Light 56
Kutztown & Fleetwood Street Ry.—See

Allentown & Reading 5

Lackawanna Vail. Trac.—See Scranton Ry.. 90
acka. & Wyo. Vail. Rap. Tr. Co.—See

Scranton & Wilkes-Barre Trac 119
Lacombe & Blindman Valley Electric Ry 136
Laconia Street Ry 56
Lacrosse City Ry.—See Wise. Ry. & Lt. Co.. 57
Lafayette & Logansport Traction—See Ft.
Wayne & Nor. Ind. Trac 43

Lafayette Street Ry.—See Ft. Wayne &
Northern Indiana Traction Co 43

Lake Charles Ry. Light & Water Works 57
Lake Erie Trac. Co.—See Buff. & L Erie .Trac 17
Lake Erie & Northern Ry 136
Lake Erie & Youngstown 136
Lake Roland Elevated—-See United Rys. &

Electric Co. of Baltimore 8
Lake Shore Electric (Cleveland) 31
Lakeside Ry., Mahanoy City, Pa.—See

Schuylkill Traction 44
Lake Street Elevated RR.—See Chicago &
Oak Park Elevated Ry 28

Lake View L. & Impt. Co.—See Canton-Akron
Cons. Ry 2

Lake View Trac. Co.—See Memphis St. Ry.. 64
Lancaster City RR.—See Lan. Co. Ry. & Lt.
Co 57

Lancaster& Columbia—See Lane. Co . Ry . & Lt . 57
Lancaster County Ry. & Lt. Co 57
Lancaster& East. Ry.—SeeLanc.Co.Ry.&Lt. 5'7

Lancaster Mechanicsburg & New Holland

—

See Lane. Co. Ry. & Lt. Co. 57
Lancaster Gas Light & Fuel Co.—See Lan-

caster County Ry. & Light Co 57
Lancaster Petersburg & Manheim—See Lan-

caster Co. Ry. & Lt. Co 57
Lancaster & Quarryville Street Ry.—See Lan-

caster Co. Ry. & Lt. Co 57
Lancaster & Rocky Springs Ry.—See Lancas-

ter Co. Ry. & Lt. Co 57
Lancaster & Southern Street Ry 136
Lancaster Trac. Co.—See Lane Co Ry. & Lt 57
Lancaster Willow St. Lam. & Stras. Ry.—See

Lancaster Co. Ry. & Lt. Co 57
Lancaster & York Furnace Street Ry 57
Lansing & Jackson Ry.—See Mich. Un. Rys. 45
La Porte & Mich. City Ry.—See Chic. S. B.
&Nor. Ind.Ry 120

Las Vegas Transit Co.—See Fed. Lt. & Tr... 77
Laurel Light & Railway Co 57
Lawrence & Reading—See Bay State St. Ry.. 11
Leav. Lt., Ht. & Power Co.—See United Gas
& Electric Co 78

Lebanon Valley Elec. Light 107
Lebanon Valley St. Ry 107
Lehigh Navigation Electric Co.—See Lehigh
Power Securities Corporation 3

Lehigh Power Securities Corporation 3
Lehigh Traction 51
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 3
Lehigh Valley Lt. & Pow. Co.—See Lehigh

Valley Tran. Co.. 3
Lehigh Valley Transit Co . (with map) 3
Leominster & Clinton St. Ry.—See Worcester
Cons. St. Ry 128

Leominster Shirley & Ayer St. Ry.—See Fitch-
burg & Leominster Street Ry 42

Lewisburg Milton & Watsontown Pass. Ry 64
Lewiston & Auburn Elec. Lt. Co.—See An-

droscoggin Electric Co 104
Lewiston Augusta & Waterville St. Ry 103
Lewiston Brunswick & Bath St. Ry.—See

Lewiston Aug. & Waterv. St. Ry .103
Lewiston-Clarkston Transit Co 1.36
Lewiston Connecting Bridge—See Int. Trac. 18
Lewiston & Youngstown Frontier Ry 85
Lewistown & Reedsville Electric Ry 58
Lexington Avenue & Pavonia Ferry Ry.

—

See New York Rys 75
Lexington & Boston St. Ry.—See Middlesex
& Boston 11

Lexington & Interurban Rys.—See Kentucky
Securities Corporation 58

Lexington Ry.—See Kentucky Trac. & Term. 58
Lexington Utilities Co 58
Licking River Br. Co.—See Cin. New. & Gov. 34
Lima Electric Ry. & Light... 33
Lima Findlay & Toledo—See Western Ohio Ry 58
Lima-Honeoye Electric Light & RR ..136
Lima-Honeoye Falls Light .%;RR ..136
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 32
Lincoln (111.) Ry. & Lt. Co 136
Lincoln (Neb.) Traction 58
Lindell Ry.—See United Railways Co 112
Linglestown & Blue Mtn.—See HarrisburgRys. 50
Little Falls (N. Y.) & Johnstown RR 136
Little Rock Railway & Electric Co 59
Lockport Gas & Electric.—See United Gas &

Electric Co 78
Lockport Light, Heat & Power.—See United
Gas & Electric Co 78

Lockport & Olcott—See Internat. Traction 18
Logan Rap. Tran. Co.—See Ogden Logan &

Idaho RR 113
Lombard & South Street Passenger Ry.

—

See Frankford & Southwark Passenger Ry.. 93
Lonaconing Midland & Frostburg Ry.—See
Cumberland & Westernport 83

London & Lake Erie Ry. & Transportation 132
London k. Port Stanley Ry 13h
London (Canada) Street Ry 132
Long Island Consol. Electrical Cos 59
Long Island Electric Ry 59
Long Island Trac.—See Brooklyn Rap. Tran. 13
Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co. 67
Lorain & Cleve. RR.—See Lake Shore Elec. 31
Lorain St. RR.—See Lake Shore Elec. Ry 31
Loramie& Minster Electric RR 136
Los Angeles Hermosa Beach & Redondo—See

Pacific Electric Ry 60
Los Angeles Pacific Co.—See Pac. Elec. Ry 60
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Los Angelos Pac. RR.—See Pac. Elec. Ry 60
Los AiiKolos & Pasadena Elec. Ry.—See Pa-

cific Electric Ky - 60
Los Angeles Ry .—See Los Angeles Ry . Corp. . 60
Los Angeles Ry. Corp 60
Los Angeles & Redondo Ry.—See Pac. Electric
Ry 60

Los Angeles & San Dlago Boach Ry 1.S6

Los Angeles Trac.—See Los Aug. Ry. Corp— 60
LouLsviUe & Interurban Ry.—See Louisville

Traction Corp f>')

Louisville & Nor. Ry. & Ltg. Co -. 62
Louisville Ry.—See LoulsvUle Traction Corp. 60
Louisville & Southern Indiana Trac. Corp 62
LouLsville Traction Co 60
Lowell & Fitchburg Street Ry 7
Lowell Lawrence & liaver.—See Bay State St. 11
Low Fare Ry.—See Cleveland Ry 29
Lynchburg Gas Co.—See Lynchburg Trac. &

Light Co - 90
Lynchburg Trac. & Light 90
Lynchburg Water Power Co.—See Lynchburg

Traction & Light Co 90
Lynn & Boston RR.—See Bay State St. Ry... 11

Macon Electric Light & Ry.—See Macon
Ry.& Light Co 62

Macon Gas Co. 62
Macon Railway & Light Co 62
Madison County Light * Power Co 23
Madison (Ind.) Light & Ry. Co 62
Madison (Wis.) Railways. 63
Mahoning & Shenango Ry. & Light Co. (with
map).—See Republic Ry. & Light Co 128

Mahoning Val. S. E.—See Rep. Ry. & Lt 128
Maine Railways, Light & Power 111
Manchester & Derry St. Ry.—See Man. Trac.

Light & Power 63
Manchester & Nashua St. Ry.—See Manch.
Trac, Light & Power Co 63

Manchester Traction, Light & Power Co 63
Manhattan Bridge (N. Y.) 3-Cent Fare Line.. 17
Manhattan & Queens Traction Corporation.. 59
Manhattan Ry.—See "Railway & Industrial

Section."
Manila Electric RR. & Lighting Corp 132
Manila Suburban Rys 132
Manistee Ry 46
Mansfield Public Utility & Service Co 63
Mansfield Ry., Lt. & Pow. Co.—See Mansfield

Public UtUity & Service Co 63
Marion Bluffton & East. Trac. Co.—See
Marion & Bluffton Traction Co 10

Marion & Bluffton Traction Co 10
Marion City Ry.—See Un. Tr. of Ind 5
Marion Railway Light & Power Co 34
Marlon & Suburban Ry. Co 63
Market Street Cable Ry.—See U. RRs. of S.F.117
Market St. El. Pass. Ry .—See Phila. Rap. Tr. 92
Market St. Ry.—See United RR. of San Fran. 117
Marlboro & Westboro Street Ry.—See Wor-

cester Consolidated Street Ry 128
Marquette County Gas & Electric Co 53
Marseilles Water & Light Co.—See Consumers
Water & Light Co 22

Marshalltown (Iowa) Lt., Power & Ry.—See
Iowa Ry. & Light Co 19

Martinez & Concord Interurban Ry 136
Maryland Electric Rys 8
Marysville-Colusa Branch—See Nor. Elec. Ry.ll7
Mason City & Clear Lake RR 47
Massachusetts Consolidated Rys 49
Massachusetts Electric Companies . 11
Mass. Northeastern St. Ry 50
Mass. North. Rys.—See Mass. Consolidated.. 49
Massillon Elec.& Gas Co.—See Cities Serv.Co. 82
Mattoon City Ry . Co.—See Cent. 111. P. S. Co. 63
Maumee "Valley Railways & Light Co.—See

Toledo Trac. Lt. & Pow 84
MoGavock & Mt. Vernon Horse BR.—See
Na«hvUle Ry. & Light. 67

Meadville & Conneaut Lake Traction.—See
North Western Pennsylvania Ry 41

Meadville (Pa.) Trac.—See Northw. Penn. Ry 41
Medfield & Medway Street Ry 136
Media Glen Riddle & Rockdale.—See United
Power & Transportation 94

Memphis Street Ry 64
Menominee & Marinette Light & Trac. Co 136
Mercer Co. Traction.—See Trenton Street Ry.l24
Merchants' Electric Light Co.—See New Or-

leans Railway Co 73
Meriden Horse RR.—See Connecticut Co 71
Meriden Middletown & Guilford Electric Ry-136
Meriden Southington & Compounce Tramway—See Connecticut Co 71
Meridian Light & Railway Co 83
Mesaba Railway 124
Metrop. Crosstown RR.—See New York Rys. 72
Metropolitan Edison Co 108
Metropolitan Elec.—See Unit. Tr. of Reading. 107
Metropolitan RR.—See Wash. Ry^ & Elec... 125
Metropolitan St. Ry. (N. Y.).—See N.Y.Rys. 75
Metropolitan West Side Elev. Ry. (Chicago).. 27
Mexican Light & Power, Ltd 136
Mexico Santa Fe & Perry Traction 136
Mexico Tramways Co 136
Miamisburg & Germa,ntowii.—See Cincinnati
Dayton & Toledo 33

Michigan City Traction Co.—See Chicago
South Bend & Northern Indiana 120

Michigan Light Co 46
Michigan Railway Co 45
Michigan Traction.—See Mich. United Rys.. 45
Michigan United Rys. Co.—See Michigan Rys 45
Mid-Crosstown Railway Co 77
Mlddleb. Wareham & Buzzard's Bay St. Ry.

—

See New Bedford & Onset Street Ry. 71
Middlesex & Boston Street Ry. 11
Middlesex Electric Light & Power Co 68
Middlesex & Somerset Traction.—See Public

Service Ry 70
Middletown (Conn.) St. Ry.—See Conn. Co.. 71
Middle West Util Co.—See "Ry. and Ind." Sect.
Midland Valley RR 136
Milford Attloborough & Woonsocket St. Ry. . 128
Milford Holliston & Framingham St. Ry.—See

Milford & Uxbridge Street Ry 64
Milford & Uxbridge Street Ry 64
Miller's River Street Ry 48
Millvale Etna & Sharpsburg Street Ry.—See

Allegheny Traction 99
Millville Traction 64
Milwaukee Electric Railway & Light 65
Milwaukee & Fox River Valley Ry.—See She-
boygan Electric Co 120

Milwaukee Light, Heat & Traction 64
Milwaukee Northern Ry 21
Milwaukee St. Ry.—See Milw. Elec. Ry.& Lt. 65
Milwaukee Western Electric Ry 136
Minneapolis & St. P. Sub.—See Twin C. R. T. 65
Minneapolis St. Ry.—See Twin City Rap. Tr. 65
Minn. St. Paul Roch. & Dubuque Elec. Trac. 66
Minneapolis Anoka & Cayuna Range RR 136
Minnesota Central Ry 136
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Mississippi Valley Railway & Power Co 111
Missouri & Kansas Interurban Ry 55
Missouri Electric RR 112
Mobile Light & Railroad 66
Mobile Street RR.—See Mobile Light & RR. 66
Mohawk Valley Co.—See N. Y. .State Rys... 107
Monmouth County Electric 59
Monocacy Valley Ry.—See Hagerstown &

Frederick Ry 49
Monongahola Street Railway 99
Monongahela Valley Traction Co 42
Monterey & Pacific Grove Ry.—See Coast

Valley Gas & Electric Co ..116
Monterey (Mex.) Railway, Light & Power l.'J6

Montgomery Co. Pass. Ry.-See Schuyl. V. Tr.l07
Montgoniory Light & Traction Co 66
Montgomery (Pa.) Traction Co.—See Lehigh

Valley Transit 3
Montgomery Street Ry.—See Montgomery

(Ala.) Light & Traction Co 66
Montgomery (Ala.) Traction Co.—See Mont-
gomery Light & Traction Co 66

Montgomery Transit Co 136
Montoursvillo Passenger Ry 66
Montpelier & Barre Light & Power 8
Montreal Public Service Corporation 133
Montreal Street Ry.—See Mont Tramways.. 13 2
Montreal Tramways Co 132
Montreal Tramways & Power Co 132
Montville St. Ry.—See Shore Line Elec. Ry.. 85
Moose Jaw (Sask.) Electric Ry 136
Morgantown & Wneeling Ry.., 136
Morningside Electric Street Ry 100
Morris County Traction Co 66
Morris RR.—See Morris County Trac. Go 66
Morristown Gas Light Co 69
Mt. Hood Ry. & Power.—See Portland Ry.,

Light & Power Co 105
Mt. Oliver Incline Plane Ry.—See P. & B.

Traction System 99
Mt. Washington Street Ry 98
Mt. Vernon (O.) Elec. St. Ry.. 136
Mousam River RR.—See Atlantic Shore Ry.. 55
Muncie Hartford & Ft. Wayne Traction Co.

—

See Union Traction Co. of Indiana 5
Muncie & Portland Traction Co.—See Ind.

Newcastle & Eastern Traction Co 6
Muncie & Union City Trac. Co.—See Union

Traction Co. of Indiana 5
Municipal Service Co 95
Muscatine & Iowa City Ry 136
Muskegon Traction & Lighting Co 66
Muskogee Electric Traction Go 66
Myersville & Gatoctln Ry.—See Hagerstown
& Frederick Ry. 49

Mystic Valley St. Ry.—See Bay State St. Ry. 11

Narragansett Put RR 72
ashua Struct Ry 12

Nashville & Edgefield RR.—See Nashville Ry.
& Light Co 67

Nashvillo-Gallatin Interurban Ry 60
Nashville Railway & Light Go 67
Nashville St. Ry.—See Nashv. Ry. & Lt. Co. 67
Nashville Traction 67
Nassau Electric RR 17
Natchez Electric St. Ry. & Power Co.—See

Southern Ry. & Light 67
Natick & Cochituate Street Ry.—See Middle-

sez & Boston Street Ry 11
National Properties Go 89
Neptune Elec. Go.—See Atlantic Coast Elec.
Ry - 6

Netherlands Tramway Corporation 132
Neversink Mountain Ry.—See United Trac-

tion (Reading) 107
New Albany St. Ry.—See Lou. & So. Ind. Tr. 62
Newark Consolidated Gas Co 69
Newark & Marion Ry. (New York) 136
Newark Pass. Ry 70
Newark Plank Road.—See Cons.Trac. of N. J. 71
New Bedford & Onset Street Ry 71
New Bedford Mlddleb. & Brockton.—See Old
Colony Street Ry 11

New Brunswick Light, Heat & Power Co 69
New Brunswick Power Co 136
Newburg Electric Ry.—See Orange Go. Trac. 84
Newburg & Orange Lake RR.—See Orange
County Traction ^ 84

New Castle Electric Co.—See Rep. Ry. & Lt.
Co 128

New Castle Trac—See Republic Ry. & Lt.Go.l28
New England Investment & Security Co 127
New Hampshire Electric Railways 50
New Haven & Centr. St. Ry.—See Conn. Co. 71
New Haven Street Ry.—See Conn. Co 71
New Holland Blue BaU & Terre HUl St. Ry.-

See Lancaster Co. Ry. & Lt. Co 57
New Jersey & Hudson River Ry. & Ferry 70
New Jersey & Pennsylvania Traction 124
New Jersey Traction^See Con. Trac. Sys 70
New London & East Lyme St. Ry.—See Shore

Line Electric Ry 85
New London Street Ry.—See Shore Line

Electric Ry... 85
New Orleans & Carrollton RR. Light & Power

Co.—See New Orleans Ry. & Lt 73
New Orleans City RR.—See N. O. Ry. & Lt. 73
New Orl. City & Lake RR.—See N. O. Ry.&Lt 73
New Orleans Gas Light Co.—See New Orleans

Railway & Light 73
New Orleans & Grand Isle Traction, Light &
Power.. - 136

New Orleans & Pont. RR.—See New Orleans
Railway & Light 73

New Orleans Ry. & Light Co. 73
New Orleans Traction Co.—See New Orleans

Railway & Light 73
Newport & Dayton Street Ry.—See Cincin-

nati Newport & Covington 34
Newport Ilium.—See Newport & Fall River.. 12
Newport St. Ry.—See Newport & Pall River. 12
Newport & Fall River Street Ry... 12
Newport News & Hampton Ry., Gas & Elec.

Co.. - 49
Newport News & Old Point Ry. & Elec.—See
Newport News & Hamp. Ry. Gas & Elec.Co. 49

Newport & Providence Ry 84
Newtown & Yardley St. Ry.—See Bucks
County Interurban Ry 84

Newtown Ry.—See N. Y. & Queens Co. Ry.. 59
New WUliamsburg & Flatbush RR.—See

Brooklyn Rapid Transit 13
New York City Interborough Ry. Co 77
New York Consolidated RR 17
New York & Harlem RR 76
New York & Long Island Traction 59
New York Municipal Ry. Corp. (with map).. l7
New York New Haven & Hartford Ry 71
New York & North Jersey Rapid Transit 136
New York & North Shore Traction (Roslyn) ..111
New York & Port Chester Ry.—See New York

Westchester & Boston 73
New York & Queens County Ry. (L. I. City). 59
New York Railways 75
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New York State Railways (with map) 109^
New York & Stamford Ry. 73
New York Westchester & Boston Ry 73
N. Y. Westchester & Conn. Trac. Go... 136
Niagara & Erie Power—See Buff. & L. E. Tr. 18
Niagara Falls Park & River—See Int. Trac. 18
Niagara Falls & Suspen.sion Bridge Ry.—See

International Traction 18
Niagara Falls Whirlpool & Northern Ry.—See

International Traction 18
Niagara Gorge Ky. (Electric) 85
Niagara St. Catherines & Toronto Ry 133
Nichols Electric Light & Power 68
Ninth Avenue RR 76
Norfolk & Atlantic Terminal—See Va. Ry. &
Power Go 108

Norfolk Central St. Ry.—See W. Box. & Ros-
llndale St. Ry 11

Norfolk & Bristol Street Ry.. 43
Norfolk & Portsmouth Trac. Go.—See Va.
Ry. & Power Go 109

Norfolk (Va.) Ry. & Light 109
Norfolk Street RR.—See Norf. Ry. & Lt. Go. 107
Norfolk Sub. RR.—SeeW. Rox. & Roslin. Ry. 11
Norristown Peiss. Ry.—See Schuylkill Valley

Traction 107
Norristown Trans. Go.—See Leh. V. Trans.Co. 3
North Alabama Traction Go 136
Northampton Street Ry 85
Northampton & Amherst St. Ry.—See Con-

necticut Valley St. Ry 49
Northampton Easton & Washington Traction—See Northampton Traction Co 40
Northampton Traction Co. (Easton, Pa.) 40
North Branch Transit Co. 136
North Carolina Public Service Co 49
North Hudson County Ry.—See Public

Service Ry 70
North Jersey St. Ry.—See Public Service Ry. 70
North River Ry.—See Hudson Valley Ry 2
Northern Cambria Street Ry 88
Northern Central Gas Co.—See Lehigh Power

Securities Corporation 3
Northern Electric Go.—See Nor. Elec. Ry 117
Northern Electric Ry. (Gal.) 117
Northern Electric Street Ry. (Scranton).—See

Scranton & Binghampton Ry 9
Northern Illinois Light & Traction Co 23
Northern Indiana Ry.—See Chicago South
Bend & Northern Indiana Ry 120

Northern Massachusetts Street Ry 49
Northern Texas Electric Go 43
Northern Texas Trac.—See Nor. Texas Elec.. 43
Northern Ohio Electric Corporation 2
Northern Ohio Trac. & Light Go 2
Northern Ohio Traction—See Northern Ohio

Traction & Light Go 2
Northern States Power Co.—Fargo & Moor-
head Division 42

Northumberland County Gas & Elec. Co.—See
Lehigh Power Securities Co 3

Northwestern Electric Serv. Co. of Penna 41
Northwestern Elevated (Chicago) 28
Northwestern Ohio Ry. & Power Go ..103
Northwestern Pennsylvania Ry 41
Norton Taunt ou Jk Attleboro Street Ry 136
Norwalk Gas & Electric Co.—See Cleveland &

Southwestern & Columbus 30
Norwich Street Ry.—See Shore Line Elec. Ry. 83
Norwich & W^esterly Traction Co.—See Shore

Line Electric Ry 85
Norwood Canton & Sharon Street Ry 136
Nova Scotia Tramways & Power Co 130

Oakland Antioch & Eastern 86
akland Gas Light & Heat Go.—See Gall-

fornia Gas & Electric Corporation 115
Oakland Railways—See United Properties Go. 118
Oakland San Leandro & Haywards Electric

—

See San Fran.-Oakland Terminal Ry 85
Oakland Term. Go.—See San Fran.-Oak.Term. 85
Oakland Trac. Cons.—See San Fran.-Oak.Ter. 85
Oakland Traction Go.—See San Fran.-Oak.
Term. Rys 85

Oakland Transit Go.—See San Fran.-Oak.
Terminal Rys 85

Oakwood Street Ry. Go 35
Ogden Logan & Idaho RB 113
Ogden Rapid Tran. Go.—See Ogden Logan
& Idaho RR 113

Ogdensburg Street Ry 136
Ohio Central Traction—See Cleveland South-

western & Columbus Ry 30
Ohio Electric RaUway 32
Ohio River Electric RaUway & Power 103
Ohio River Passenger Ry 40
Ohio Service Co... 136
Ohio Traction Co 29
Ohio VaUey Electric Ry 90
Oklahoma Electric Term. Go.—See Okla. By. 86
Oklahoma Railway Co 86
Oklahoma Union Railway 136
Old Colony St. Ry.—See Bay State St. Ry... 11
Clean Rock City & Bradford Ry.—See West-
em New York & Pennsylvania Traction 86

Olean St. Ry.—See West. N. Y. & Penn. Trac. 86
Oley Valley Ry.— See United Traction Go 107
Omaha & Council Bluffs Ry. & Bridge 87
Omaha & Council Bluffs Street Ry... 87
Omaha Council Bluffs & Suburban Ry.—See
Omaha & Council Bluffs Ry. & Bridge Co.. 87

Omaha & Lincoln Ry. & Light Co 87
Omaha Lincoln & Beatrice Railway Co 59
Omnibus Cable Ry.—See United RRs.of S. F. 1 17
Oneida Railway Co.—See N. Y. State Rys. ..109
Oneonta & Mohawk Val. RR.—See Southern
N. Y. Power & Railway Go 34

Ontario & San Antonio Heights.—See Pacific
Electric Ry 60

Ontario Light & Trac.—See N. Y. State Rys.. 109
Orange County Traction Go 84
Orange & Passaic Valley Ry 70
Oregon Electric Ry — 105
Orleans RR.—See New Orleans Ry. & Light.. 73
Orono Water Co.—See Bangor Ry. & Elec. Go. 8
Oskaloosa Trac. & Light Go.—See Des Moines
& Central Iowa Electric Co 22

Ottawa (Canada) Electric Railway 133
Ottawa Traction Co., Ltd 133
Ottiunwa Railway & Light Co 87
Ottumwa Traction & Light Co.—See Ottumwa

Railway & Light Go 87
Owensboro City RR 41
Oxford Electric Co Ill

Pacific Coast Power.—See Puget Sound Trac,
Light & Power... 119

Pacific Electric Ry 59
Pacific Gas & Electric Co. (with map) 113
Pacific Northwest Traction Co.—See Puget
Sound Traction. Light & Power Co 119

Pacific Traction Go.—See Puget Sound Trac-
• tion. Light & Power 119
Paducah City Ry. Go.—See PaducahlTraction
& Light Go 87
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Paducah Street Ry.—See Pad. Trac. & Lt. Co. 87
Paducah Traction & Light Co 87
Pan Handle Trac. Co.—See Wheeling Trac. .102
Parkersburg Marietta & Interurban Ry.—See
Kanawha Traction & Electric Co 87

Park & Ocean RR.—See United Railroads of
San Francisco 116

Park. Pt. Trac. Co.—See Dul.-Sup. Trac... 39
Parkside Elec. Ry.—See San Fran. Elec. Rys-116
Parr Shoals Power Co.—See Columbia Ry.,
Gas & Elestric Co 31

Pasadena & Mt. Lowe Ry.—See Pac. El. Ry.. 60
Pascagoula Street Railway & Power Co 87
Passaic & Newark El. Tr.—See Cons. Trac. Co 70
Passenger & Belt Ry.—See Ky. Trac. & Term. 58
Paterson City Ry.—See Public Service Ry— 70
Paterson & Passaic Gas & Electric Co 69
Paterson Railway.—See Public Service Ry— 70
Paterson & State Line Traction Co 70
Pawtucket St. Ry.—See United Trac. & Elec. 70
PeekskUl Lighting & Railroad 88
Pelham Park & City Island 77
Pelham Park Railway 136
Peninsular Railway 118
Pennsylvania Light & Power 100
Penn Motor Co.—See Easton Cons. Elec. Co. 5
Pennsylvania & Mahoning Valley Traction Co.—See Republic Ry. & Light Co 128
Pennsylvania-New Jersey Ry. Co 84
Pennsylvania Utilities Co.—See "RaJlway and

Industrial" Section.
Pennsylvania & Ohio Railway 6
Penn Street Passenger Ry. (Pittsburgh).—See

Citizens' Traction 99
Penn Yan & Lake Shore Railway 136
Pensacola Electric Terminal Ry.—See Pensa-

col' Electric Co 88
Pensav.ola Electric Co ' 88
People's Elevating Co 70
People's Gas & Electric Co. (Burlington) .—See

Burlington Railway & Light Co 18
People's Gas & Electric Co. (Mason City).

—

See United Light & Railways Co 46
People's Lt., Pow. & Ry.—See Paducah Trac-

tion & Light Co • 87
People's Passenger Railway 93
People's RR.—See New York State Railways. 109
People's Ry. (Dayton, O.) 90
People's Ry., Wilmington, Del.—See Wllm.
& Phila. Traction Co 91

People's Street Ry.—See Scranton Ry 88
People's Street Ry. (West Newbury, Mass.)

—

See Lowell Lawrence & Haverhill Jl
People's Traction (Philadelphia, Pa.) 93
People's Tramway Co.—See Connecticut Co.. 71
Peoria Bloomington & Champaign Trac. Co.

—

See St. Louis Springfield & Peoria 23
Peoria Gas & Electric Co.—See Union Ry.,
Gas & Electric Co 45

Peoria Light Co.—See Union Ry., G. & E. Co. 45
Peoria Lincoln & Springfield Ry.—See St.

Louis Springfield & Peoria 23
Peoria Railway Co 23
Peoria Ry. Term. Co.—See "Ry. & Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry 99
Petaluma & Santa Rosa Ry 88
Philadelphia Bristol & Trenton Passenger Ry.—See Trenton Bristol & Phila. Street Ry.. 95
Philadelphia City Passenger Ry 97
Philadelphia Co. (Pittsburgh, Pa.) 95
Philadelphia* Darby Ry 94
Philadelphia & East«n Electric Ry 39
Philadelphia & Garrettford St. Ry. Co.—See

Philadelphia & West Chester Traction 91
Philadelphia & Gray's Ferry Passenger Ry 94
Philadelphia & Lehigh Valley Traction.—See

Lehigh Valley Transit Co 3
Philadelphia Railways Co 95
Philadelphia Rapid Transt Co 91
Philadelphia Traction 94
Philadelphia & West Chester Traction 91
Philadelphia & Western Ry... 95
Philadelphia & Willow Grove Street Railway. 94
Phoenixville Valley Forge & Strafford El. Ry.l36
Piedmont & Northern Railway 24
Pine Bluff (Ark.) Co 95
Pitcairn & Wilmerding Street Ry.—See Mon-

ongahola Street Ry 100
Pittsburgh Allegheny & Manchester Traction.—See United Traction System 98
Pittsburgh & Allegheny Valley Traction Co.

—

See West Penn Traction 100
Pittsburgh & Beaver Street Ry 100
Pittsburgh & Birmingham Passenger Ry.—See

Pittsburgh & Birmingham Traction 99
Pittsburgh & Birmingham Traction 99
Pittsburgh & Butler Ry 102
Pittsburgh Cauousburg & Washington Ry 98
Pittsburgh & Charleroi Street Ry 100
Pittsburgh Coimty Ry.—See Choctaw Power
& Light Co 62

Pittsburgh Grafton & Mansfield Street Ry.

—

See Pittsburgh Railways Co 98
Pitts. Harmonv Butler & New Castle St. Ry.-103
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System 100

Pittsburgh Mars & Butler Ry 102
Pittsburgh McKeesport & Connellsville Ry.

—

See West Penn. Rys. Co 102
Pittsburgh McKeesport & Greensburg Ry 102
Pittsburgh Railways Co. (with map) 98
Pittsburg RR.(Kan.)—See Joplin & Pitts. Ry. 95
Pittsburg (Kan.) Ry. & Light Co.—See Jop-

lin & Pittsburg Ry 95
Pittsburg Traction 100
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co 98
Pittsfield (Mass.) Electric Street Ry.—See

Berkshire Street Ry... 72
Pittston & Scranton Street Ry.—See Scranton
Ry. Co 40

Pittston Street Car.—See Wilkesbarre & Wyo-
ming Valley Traction System 127

Plainfield Gas & Electric Co.—See Somerset
Union & Middlesex Lighting 6D

Plainfield St. Ry.—See Public Service Ry 70
Plattsburg Traction Co 103
Plymouth Bridge Co.—See Wilkesbarre &
Wyoming Valley Traction 127

Plymouth & Sandwich Street Ry 136
Poland St. Ry.—See Republic Ry. & Lt. Co..l-'8
Ponce Electric Co 133
Pontiac Light Co.—See Michigan Light Co 46
Port Huron St. Clair & Marine City Ry.—See

Detroit & Port Huron Shore Line 38
Port Jervis Traction Co 103
Portland & Cape Eliz. Ry.—See Portland RR.105
Portland (Me.) Elec. Co.—SeeCumb. County
Power & Light... 103

Portland Eugene & Eastern Ry.—See Southern
Pacific Co. in "Railway & Industrial" Sec.

Portland General Electric Co.—See Portland
Railway, Light & Power Co . . 105

Portland & Oregon City Ry 136
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Portland (Me.) RR 105
Portland Ry. Co.—See Portland Ry. Light
& Power 105

Portland Ry., Light & Power Co 105
Portland (Conn.) St. Ry.—See Conn. Co 71
Portland & Yarmouth Elec. Ry.—See Port.RR103
Porto Rico Rys. Co., Limited 133
Portsmouth Dover & York Street Ry.—See

Atlantic Shore Ry 55
Portsmouth & Exeter St. Ry.—See New
Hampshire Electric 50

Portsmouth Kittery & York Street Ry.—See
Atlantic Shore Ry 55

Portsmouth (Ohio) Street RR. & Light Co 106
Potomac Elec. Power Co.—See Wash. Ry. & E.125
Pottstown & Phoenixville Ry 136
Pottsvlllefe Reading Ry.—See E. Penn. Rys. .106
Pottsville Union Traction.—SeeE. Penn. Rys. 106
Poughkeepsie Sc Wappingers Falls Ry 106
Poughkeepsie City & Wappinger Falls Elec.
Ry.—See Pough. & Wappingers Falls Ry 106
Powell Street Ry.—See United RRs. of S. P.. .116
Power Transit & Light (California)—See San
Joaquin Light & Power Corporation 43

Presid3o & Perries RR 117
Princeton Lt.. Ht. & Pow. Co 09
I'rospect Park & Conpv Island Ry 17
Providence & Danlelson Ry— 72
Providence & BurriUville Street Ry.—See
Rhode Island Co 72

Providence & Fall River Street Ry 106
Providence Securities Co.—See Rhode Isl. Co. 73
Providence & Taun. St. Ry.—See Globe St. Ry 11
Public Service Company of Oklahoma 136
Public Service Corporation (with map) 67
Public Service Gas Co 68
PubUc Service Electric Co 6S
Public Service Investment 12
Public Service Newark Term. Ry.—See Public

Service Ry 69
Public Service Ry (with map) 69
PubUc Service RR 71
Public Utilities Co.—See Union Ry., Gas &

Electric 45
Public Works Co.—See Bangor Ry. & Elec.Co. 8
Puebla Tramway Lt. & Power G 136
Pueblo & Sub. Trac. & Light Co.—See Arkan-

sas VaV. Ry., Lt. & Pow 106
Pueblo Traction & Lighting—See Arkansas

Valley Ry., Lt. & Pow 106
Puget Sound Electric Ry.—See Puget Sound

Traction, Light & Power 119
Puget Sound international Ry. & Power Co.

—

See Puget Sound Trac, Lt. & Power 119
Puget Sound Power Co.—See Puget Sound

Tract.. Light & Power.. 110
Puget Sound Traction . Light & Power Co 119
Putnam & Westchester Traction Co 88

Ouakertown Tracljion.—See Leh.Vy.Tran.Co 3
uebec-Jacques Cartier Elec.—See Quebec
Ry. Lt. Ht. & Power 133

Quebec-Montmorency Ry.—See Quebec Ry.,
Light, Heat & Power Co.; Ltd 133

Quebec Ry. Lt. Heat & Power 133
Quebec & Saguenay Ry 132
Queens Ry. Co.—See New York & Qu. Co.Ry. 59
Quincy (III.) Horse Ry. & Carrying—See
Quincy Ry 23

Quincy Railway 23

Railroads & Power Development Co 116
ailway & Lt. Securities (Boston) 136

Raleigh St. Ry .—See Carolina Power & Lt.Co.l06
Rapid Transit St. Ry.—See Consol. Trac. Co. 70
Reading City Passenger Ry.—See Reading Tr.l07
Reading & Lowell—See Bay State 12
Reading & Temple Electric Ry.—See Reading
Traction 107

Reading Traction—See United Traction 107
Reading Transit & Light Co 107
Reading Wakef. & Lynn—See Bay State 12
Reading & Womelsdorf—See Reading Trac 107
Redlands Central Ry.—See Pac. Elec. Ry 60
Redlands St. Ry.—See Pac. Elec. Ry 60
Republic Ry. & Light Co. (with map) 128
Rhode Island Co 72
Rhode Island Suburban Ry 72
Richmond Light, Heat & Power Co.—See

United Gas & Electric Co 78
Richmond Light & RR. Co 121
Richmond Ry. & Elec.—See Va. Ry. & Power. 108
Richmond & Rappahannock River Ry 136
Ridge Avenue Passenger Ry 94
Ridgewood Gas Co 69
Rio de Janeiro Tramway Light & Power 135
Rittersville Hotel Co.—See Leh. Val. Tran.Co. 3
Riverside & ArlingtonJRy.—See Pac. Elec. Ry. 6U
Kiverside Traction - 71
Roanoke Ry. & Electric—See Roan. Tr.&Lt.. 90
Roanoke Traction & Light Co 90
Rochester Charlotte & Manitou RR.—See

Rochester & Manitou RR 111
Rochester City & Brighton—See N. Y. State
Rys 109

Rochester-Corning-Elmira Traction Co 136
Rochester Elec. Ry.—See N. Y. State Rys 109
Rochester & Manitou RR 111
Rochester Ry. & Light—See N. Y. State Rys.109
Rochester Ry.—See N. Y. State Rys. 109
Rochester & Sodus Bay Ry.—See N. Y. State
Rys 109

Rochester & Suburban Ry.—See N. Y. State
Rys 109

Rochester Syracuse & Eastern RR.—See Em-
pire United Rys 122

Rochester & Syracuse RR 122
Rockford Beloit & Janesville RR.—See Union

Railway, Gas & Electric Co 45
Rockford & Freeport Electric Ry.—See Union

Railway, Gas & Electric Co 45
Rockford & Interurban Ry.—See Union Rail-
way, Gas & Electric Co 45

Rock Island Southern Railroad 66
Rock Island Southern Railway—.See Miss.

Valley Ry. & Power Co Ill
Rockland & Abington Street Railway—See

So. Shore & Bost. St. Ry 11
Rockland Thomaston & Camden Street Ry 111
Rockport Street Ry.—See Bay State 11
Rockville Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry...l23

Rohrerstown Landisville & Mt. Joy Ry.—See
Lancaster County Ry. & Light Co 57

Rome (Ga.) Railway & Light Co 111
Roxborough Chestnut Hill & Norristown Ry.lOS
Rutland City Elec. Co.—See Rutland Ry., Lt.
& Power Co Ill

Rutland Railway, Light & Power 111
Rutland St. Ry .—See Rutland Ry . , Lt.& P. Co. Ill

Cacramento Electric Gas & Railway—See
'-' California Gas & Elect. Corporation 113
Sacramento Short Line Ry.—See San Fran.-
Oakland Terminal Rys 85
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Sacramento Valley Electric RR 136
Sacramento-Woodland Elec. RR.—See North-

ern Elec. Ry ..117
Saginaw-Bay City Railway 46
Saginaw Valley Traction—See Saginaw-Bay

City Railway 46
St. Albans & Swanton Trac. Co 111
St. Charles Street RR.—See New Orl.Rys.Co. 73
St. Francois County Electric 136
St. John (N. B.) Ry ...136
St. Johnsbury Elec. Co.—See Twin States Gas
& Electric Co 13

St. Joseph Ry., Light, Heat & Power (Mo.).. 84
St. Louis Decatur & Champ. Ry.^-See Bloom-

ington Decatur & Champaign 21
St. Louis East Side Belt Line Terminal Ry 136
St. Louis Elec. Bridge Co 23
St. Louis Elec. Terminal Ry. Co 23
St.L.& Mer.River RR.—See United Rys.Co. 112
St. Louis & Northeastern Ry.—See St. Louis

Springfield & Peoria.. 23
St. Louis RR.—See United Rys. Co... 112
St. Louis & St. Charles Bridge Co 112
St. Louis St. Charles & Western RR.—See

Missouri Electric RR 112
St. Louis & Spring. Ry.—See St. Louis Spring-

field & Peoria 23
St. Louis Springfield & Peoria RR 23
St'. Louis& Suburban Ry.—SeeUnitedRys.Co. 112
Sti Louis Transit'—See United Rys 112
St. Paul City Ry.—See Twin City Rap. Tran. 64
St. Paul Southern Electric Ry... ..136
St. Tammany & New Orleans Rys. & Ferry Co. 136
Salem & Pennsgrove Traction Co 88
Salem & Wakefield—See Bay State 11
Salisbury & Spencer Ry.—See North Car.

Public Service Co 49
Salt Lake & Og. Ry.—See Bamberger El. RR.113
Salt Lake Terminal Co—See Salt Lake &
Utah RR. ..113

Salt Lake & Utah 113
San Antonio Gas & Electric—See San Antonio

Public Service Co 113
San Antonio Public Service Co 113
San Antonio Traction—See San Antonio Public

Service Co 113
San Bernardino Valley Trac. Co.—See Pac.

Elec. Ry 60
San Diego Electric Ry 113
San Diego & Southeastern Ry 136
San Jose Terminal Ry 136
Sandusky Norwalk & Mansfield Electric Ry.. 85
Sandusky Fremont & Southern Ry 31
Sandwich Windsor & Amherstberg Ry 38
Sanford & Cape Porpoise Ry.—See Atlantic

Shore Ry 113
San Francisco Electric Railways 116
San Francisco Gas & El. Co.—See Pac. G.&E1.115
San Fran. Napa & Calistoga Ry 118
San Francisco Oakland & San Jose Cons. Ry

—

See San Fran .-Oakland Term. Rys 85
San-Fran. Oakland Term. Pow. Co.—See

United Properties Co. of California 118
San Francisco-Oakland Term. Rys 85
San Francisco & San Mateo Electric—See

United RR. of San Francisco 116
San Joaquin Light & Power Corporation 43
San Jose & Alum Rock Ry.—See San Jose RRs 118
San Jose-Los Gatos Interurban Ry.—See

Peninsular Ry 118
San Jose Railroads 118
San Jose&Santa Clara RR.—See San Jose RRs. 118
San Jose Short Line Ry.—See San Pran.-Oak.
Terminal Rys 85

San Jose Terminal Ry 136
Santiago (Cuba) Elec. Light & Traction Co 136
Sao Paulo Electric Co., Ltd 135
Sao Paulo Tramway, Light & Power Co 135
Sapulpa (Okla.) & Inter. Ry 136
Saratoga Traction—See Hudson Valley Ry.. 2
Savannah Electric Co 116
Savannah River Power Co.—See Georgia Ry.
& PowerCo 6

Savannah Thunderbolt & Isle of Hope Ry.

—

See Savannah Electric Co 118
Schenectady Ry 109
Schuylkill Electric Ry.—See East. Penn. Rys. 106
Schuylkill Gas & Electric Co.—See Lehigh
Power Securities Corporation 3

Schuylkill Haven & Orwigsburg St. Ry.—See
East. Penn. Rys 106

Schuylkill Ry. Co. 44
Schuylkill Traction (Girardville, Pa.) 44
Schuylkill Valley Trac.—See Reading Transit
& Light Co 107

Scioto Valley Traction Co 34
Scranton & Binghamton RR.—See Scranton &
Bingbamton Ry 9

Scranton & Binghamton Ry 9
Scranton & Binghamton Trac. Co.—See Scran-

ton & Binghamton RR 9
Scranton & Carb. Trac.—See Scranton Ry 90
Scranton Dunmore & Mo.Tk.—See Scran.Ry 90
Scranton & Pittston Tr.—See Scranton Ry 90
Scranton & Wilkes-Barre Traction 118
Scranton Ry 90
Sea Beach Ry.—See N. Y. Consol. RR 17
Sea Coast Traction—See Atlantic Coast Elec. - 6
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry . 6
Seattle Electric Co.—See Puget Sound Trac,

Light & Power 119
Seattle-Everett Trac. Co.—See Puget Sound

Traction, Light & Power 119
Seattle Ry.—See Puget Sound Traction, Light
& Power 119

Seattle & Rainier Valley Ry 119
Seattle-Tacoma Power Co.—See Puget Sound

Traction, Light & Power. 119
Sea View RR 72
Second Avenue RR. (New York) 76
Second Avenue Traction—See United Traction 98
Second & Third Streets Passenger Ry 94
Sedalia Lt. & Trac Co.—See City Lt. & Tr.Co. 83
Selma Street & Subiu-ban Ry 119
Seventeenth & Nineteenth Streets Pass. Ry.. 94
Seventeenth St. Incline Plane Co 100
Shamokin & Mt. Carmel Transit Co 120
Sharon Canton & Norwood Street Ry 136
Sharon & Newcastle Rys.—See Republic Rail-
way & Light 128

Shawnee-Tecumseh Traction Co 120
Sheboygan Gas Light Co.—See Wise. Sec. Co. 47
Sheboygan Electric Co 120
Sheboygan Electric Co.—See Eastern Wis-

consin Electric Co 120
Sheboygan Ry. & Elec.—See East. W. E. Co.. 120
Sherbrooke (Que.) Railway & Power 134
Shore Lighting Co 69
Shore Line Electric RR 73
Shore Line Electric Ry. (Connecticut) 85
Shreveport Railways Co 12()
Sierra & San Francisco Power Co 116
Sierra Water Supply Co.-—See United Prop-

erties Co. of California 118
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Sioux City Service Co - 120
Slouz City Traction—See Sioux City Ser.
Co -120

Sixth Ave.iuo RR 76
Slato Holt Electric Street Ry.. 8H
SlatliiKlon St. Ry.—Sue I,ohl(?h Valley Tran.. '.i

Snyder Ave. St. Ry.—See Phila. Rap. Tran.. 91
Somerset Union & Middlesex Lighting Co 09
Somervlllo Horse RR.—See Uoston El. Ry... 11
South Bv.nd & South. Michigan Ry.—See

Southern Michigan Ry 120
South IJothlehem Electric Light Co.—See

Lehigh Valley Transit Co 3
South IJrooklyn Ry.—See Brooklyn Rap. Tr. Vi
South Chicago CMty Ry.—See Cal. &So.Ch.Ry. 2r>

South Carolina Light, Power & Ry 120
South Covington & Cin. St. Ry.—See Cin-

cinnati Newport & Covington Ry 34
South Ferry—See liroadway & Seventh Ave.. 76
South Jersey Gas, Electric & Traction ()9

South Orange & Maplewood Traction 70
South Shore & Bcston St. Ry.—See Bay State
Street Ry. 11

South Side Elevated RR., Chicago 28
South Side Gas Co 100
South West Missouri Electric Ry.—See South
West Missouri RR 126

Soutii West Mi.ssouri Railroad 126
South Yuba Water Co.—See Pac. Gas&El Co. 113
Southoastorn Ohio Ry. (Zanesville. Ohio) ]3fi

Southern Boulevard RR.—See Union Ry 77
Southern Canada Power Co.—See Sherbrooke
Ry. & Power Co 134

Southern Eloc. Ry.—See Un. Rys. of St. L,..112
Southern Ht., Lt. & Power Co.—See Du-

quesno Tji-iht Co 100
Southern Illinois Ry. & Power Co.—See Cen-

tral Illmois Public Service Co 63
Southern Illinois & St. Louis Ry 136
Southern Light & Traction Co. (Natchez)—See

Southern Railway & Light Co 67
Southern Light & Traction (San Antonio) 112
Southern Michigan Ry 120
Southern New York Power & Railway Co 34
Southern Ohio Traction—See Cincinnati Day-

ton & Toledo Traction -. 33
Southern Oregon Traction Co 136
Southern Pennsylvania Traction Co 91
Southern Public Utilities Co 24
Southern Railway & Light Co 67
Southern Street Ry 26
Southern Traction Co. of Illinois 136
Southern Traction—See Pittsburgh Rys 9S
Southern Traction Co. (Bowling Green. Ky.).136
Southern Traction (Dallas).—See Texas El.
Ry 35

Southern Traction & Power Co 136
Southwestern St. Ry.—See Phila. Rys. Co... 95
Southwestern (Tex.) Traction Co 123
Southwestern Traction—See London & Lake

Erie Ry. & Transportation Co 132
Spokane & Inland Empire Ry 120
Spokane Terminal Co.—See Spokane & Inland
Empire Ry 120

Spokane Traction Co.—See Spokane & Inland
Empire Ry 120

Springfield & Central Illinois 136
Springfield (111.) Consolidated Railway—See
Union Railway, Gas & Electric 45
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Sprhigfield & East. St. Ry.—See Springfield

Street Railway r^7
Springfield Electric Ry. (Vermont) 121
Springfield Light, Heat & Power Co. 40
Springfield & Northeastern Traction Co.—See

St. Louis Springfield & Peoria 23
Springfield (Ohio) Railway. 90
Springfield (111.) Railway & Light Co.—See
Union Railway, Gas & Electric 45

Springfield Railway Companies 127
Springfield (Mo.) Railway & Light Co 121
Springfield (Mass.) Street Ry 127
Springfu'ld (.<).) Terminal Ity. & Power Co... 121
Sl)rlngficld (Mo.) Traction—See Springfield

Railway & Light Co 78
Spi-lngfiehl Troy & PlQua Ry.—See Springfield
Term. Ry. & Power Co 121

Springfield & Xenia Railway 121
Stafford Spgs. St. Ry.—See Connecticut Co.. 71
Stamford Street RR.—See Connecticut Co 71
Standard Electric Co.—See Pac. (i .& El . Cor. . 1 13
Standard (;as& Elec.Co.—See"Ry. & Ind." Sect.
Stark Electric RR r,

Staton Island .Midland Ky 121
Steinway Ry.—See N. Y. & Qioons Co. Rv.. 69
Sterling Gas & Electric Co.—See Illinois Nor-

thern Utilities Co 39
Steubonvillo & East Liverpool Ry. & Lt. Co.. 40
Steubonvillo Mingo & Ohio Valley Traction—

See Steubonvillo & Wheeling Traction 102
Steubenvillo Traction & Light Co.—See Steu-

benvillo & East Liverpool Ry. & Lt. Co 40
Stoubenville & Wheeling Ti-action Co.—.See

Wheeling Traction .._ .102
Stillwater & Mechanicville—See Hud. Val. Ry. -i

Stockton Electric HK 122
Stockton Terminal & Eastern RR_ .. 136
Stroudsburg Electric Light & Power.—See
Northern Power Securities Corporation 3

Suburban Rapid Transit Co. (Winnipeg) 135
Suburban Rap. Tran. St. Ry.. Pittsburgh, Pa. 100
Suffolk Syndicate—See Suffolk Traction Co-. 88
Suffolk Traction Co 88
Sunbury & Susquehanna Ry 136
Susquehanna Ry., Lt. & Power Co.—See

United Gas & Electric Corp 78
Sutro RR.—See United RR. of San Fran-

cisco 116
Sutter St. Ry.—See United RR. of San Fran-

cisco 116
Syracuse Lake Shore & Nor. RR.—See Em-

pire United Rys... 122
Syracuse Northern Elec. Ry 122
Syracuse Rap. Tran. Ry.—SeeN.Y. State Rys.109
Syracuse & South Bay Elec. RR 122
Syracuse & Suburban RR 123
Syracuse Watertown & St. Lawr. River RR.—See Syracuse Northern 122

Tacoma Ry. & Power.—See Puget Sound
Traction, Light & Power 119

Tama & Toledo Ry. Co.—See Iowa Ry. & Lt. 19
Tampa Electric Co ...123
Tamaquacfe Pottsville Electric RR.—See East.

Penn. Rys 106
Tarrant County Traction Co.—See Northern

Texas Electric Co 43
Tarrytown White Plains & Mamaroneck Ry.

—

See Shore Line Electric RR 73
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Taunton & Brockton Street Railway.—See

Old Colony Street Railway 11
Taunton & Pawtucket Street Ry 123
Taunton Street Ry.—See Globe Street Ry 11
Taylor Ave. RR.—See United Rys. of St. L..112
Temploton St. Ry.—See Nor. Mass. St. Rv.. 49
Tennessee Pow. Co.—See Tenn. Ry.. L. & P 67
Tennessee Railway, Light & Power 67
Terre Haute Indianapolis & Eaistern Trac. Co. 51
Terro Haute Traction & Light Co 52
Terre Haute & Western Ry. Co.—See Terre
Haute Traction &, Lignt 52

Texas Traction Co.—See Texas Electric Ry. 35
T(!X.is i'A i-i ri : K dlwav ... 35
Third Avenue Ry. (N. Y.) .. 76
Thirteenth & Fifteenth Streets Passenger Ry. 94
Thirty-fourth Street Crosstown Ry.. 76
Tidewater Power Co 127
Tidewater Southern Railway 122
Titusville Electric Traction Co 136
Toledo Bowling Green & Southern Traction.. 123
Tol. Fayette & West.—See Tol.Trac.,L.& P.. 84
Toledo & Flndlay St. Ry.—See Toledo Bowl-

ing Green & Southern 123
Toledo Fostorla & Findlay 123
Toledo Fremont & Norwalk Street Ry.—See
Lake Shore Electric 30

Toledo Gas Light & Coke Co.—See Toledo
Traction, Light & Power Co 84

Toledo & Indiana Eiailroad 123
Toledo Heat & Light Co.—See Toledo Trac-

tion, Light & Power Co 84
Toledo & Maumee.—See Tol.Trac.,L.&P.Co. 84
Toledo Port Clinton & Lakeside Ry. Co.—See

Northwestern Ohio Ry. & Power Co 103
Toledo Railways & Light Co.—See Toledo

Traction, pight & Power Co 84
Toledo Traction, Light & Power 84
Tol. & Western Ry.—See Tol. T., L. & P. Co. 84
Tonawanda Electric RR.—See Internat. Trac. 18
Tonawanda St. RR.—See International Trsie. 18
I" >:K'k I K<!i )u Co.

—

Sl-l' Top.ka Ky. i: Lt.Co. 23
Topeka Railway 23
Topjki lijilw iv .<; \A-'h' Co 23
Toronto (Canada) Railway 134
Toronto Power Co 134
Toronto Suburban Railway 136
Toronto & York Radial Ry.—See Toronto Ry.

(Canada) 134
Torrington & Win. St. Ry.—See Conn. Co 71
Transit Development Co.—See Brooklyn Rap-

id Tran.sit Co 13
Tr4i,ns-St. Mary's Traction Co 136
Trappe& Limerick Electric.—See Rox. Chest-

nut Hill & Norristown 108
Trenton Bristol & Philadelphia Street Ry 95
Trenton City Bridge Co.—See New Jersey &

Pennsylvania Traction Co 124
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction 69
TrentonHam. & Ewing—See Trenton St. Ry. 124
Trenton & New Brunswick RR.—See Eliza-

beth & Trenton RR... 71
Trenton Lakewood & Seacoast Ry 136
Trenton & Mercer Co. Trac. Corp 124
Trenton Pennington & Hopewell Street Ry.

—

See Trenton Street Ry 124
Trenton (N. J.) Street Ry 124
Tri-City Ry.—See Tri-City Ry. & Lt. Co 47

H. M. BYLLESBY & COMPANY
INCORPORATED

Engineers—Managers

Design^Construct^Operate
Artificial Gas Systems

Street Railways

Water Worlcs

Electric Ligiit Plants

Irrigation Systems

Natural Gas Systems

Interurban Railways

Water Power Plants

Transmission Systems

Drainage Systems

Exanni nations—Reports

NEW YORK
1220 Trinity Building

CHICAGO
220 So. La Salle Street
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Trl-OIty Railway & Light Co 47
Trinidad (Port of Spain) El. Co.. Ltd 136
Trinidad Elec. Transm. Ry. & Gas—See Fed-

eral Lt. & Trac. Co - 78
Troy City Ry .—See United Trac . (Albany)— 2
Troy Hill Pass. Ry.—See Fed. St. & P. Valley

P. Ry 99
Troy & New England Ry 124
Tucson Rap. Tr.—See Fed. Lt. & Trac 77
Tuscaloosa Railway & Utilities Co 124
Tuscarawas Trac. Co.—See Can.-Ak. Cons.
Ry 2

Twenty-Second St. & All. Ave. Pass. Ry 92
Twenty-eighth & Twenty-nintn Streets Cross-
town RR. (N. Y.)—See Mid-Crosstown Ry. 77

Twenty-third Ave. El. Ry.—See San Fran.-
Oakland Term. Ry -. 85

Twenty-third Street Ry 76
Twin City Light & Traction Co 136
Twin City Rapid Transit 65
Twin Falls (Idaho) Ry 136
Twin State Gas & Electric Co 13
Tyler City Light & Ry 136

Union Consolidated Elevated Ry., Cnlcago.- 28
nlon Depot RR. (St. Louis, Mo.)—See

United Railways Co 112
Union Electric Co.—See Dubuque Elec. Co 39
Union Elev. RR.—See Northwestern Elev 28
Union Gas & Blectric—See United Gas & Elec- 82
Union Light, Heat & Power Co.—See Cin-

cinnati Newport & Covington 34
Union Loop—See Union Elevated RR 28
Union Passenger Railway 94
Union Ry., Gas & Elec. (111.)... 45
Union Ry. of New York- 77
Union Ry.—See WUmington & Chester Trac. 91
Union Street Ry. (New Bedford, Mass.) 71
Union Traction Co. (Coffeyville. Kan.) 31
Union Trac. Co.—See Coast Counties G.&E1.118
Union Traction Co. of Indiana 5
Union Trairtion (Philadelpnla, Pa.) 93
Union Utilities Co.—See West Va. Trac. &

JElactrioCo 108
United Electric Co. of N. J 68
United Gas & Elec. Co.—See Twin State Gas
& Electric Co.. 13

United Gas & Elec. Co.—See LoulsvUle &
North. Ry. & Ught Co 62

United Gas & Electric Co.—See California
Gas & Electric Corporation 115

United Gas & Electric Co. (New Jersey) 78
United Gas & Electric Corporation 78
United Light & Power Co.—See United Prop-

erties Co. of California 118
United Lt. & Rys. (Grand Rapids) (with map) 46
United National Utilities Co 88
United Power & Transportation 94
United Properties Co. of Gal 118
United Railroads of San Francisco 116
United Rys. & El. Co. of Balto _ 8
United Rys. Investment Co. (San Francisco).. 116
United RaUways Co. (St. Louis) 112
United St. Ry. of Cent. N. J.—See Pub. Ser.

Railway 70
United Traction (Albany) 2
United Trac. & Elec 72
United Traction (Pittsburgh) 98
United Traction (Reading, Pa.) -.105
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United Traction St. RR. Co.—See Du Bois

Elec. & Trac. Co 33
Urbana Bellefontaine & Northern Ry.—See

Indiana Columbus & Eastern 39
Urbana & Champaign Ry. Gas & Elec. Co 22
Urbana Lt.. Heat & Power Co 22
Utah Light & Ry. Co.—See Utah Lt. & Trac. 113
Utah Light & Traction-.. 113
Utah Power & Ligtit 112
Utica Belt Line Street RR.—See N. Y. State
Rys 109

Utlca & Mohawk Valley Ry.—See N. Y.
State Rys ..109

Utilities Oil & Refining Co.—See United Gas
& Electric Co 82

tJxbridge & Blackstone St. Ry.—See Worces-
ter Consolidated Street Ry 128

\ralIejo & Northern RR.—See Northern Elec. 117
' alley Counties Power Co.—See Pacific

Gas & Electric Co 113
Valley Railways 50
Valley Street Ry.—See Rep. Ry. & Lt 128
Valley Traction Co.—See Valley Railway 50
Valparaiso & Northern Ry.—See Gary & In-

terurban RR 44
Van Brunt Street & Erie Basin RR... 17
Vermont Company—See Berkeshire St. Ry 73
Vermont Power & Lighting Co.—See Mont-

pelier & Barre Light & Power Co 8
Vicksburg Light & Traction Co 124
Vincennes Citizens St. Ry.—See Vin. Trac 124
Vlncennes Traction Co 124
Vincennes Trac. & Lt. Co.—See Vin. Trac 124
Virginia Passenger & Power Co.—See Virginia

Railway & Power 108
Virginia Railway & Power 108

Wabash River Traction Co.^—See Ft. Wayne
& Northern Indiana Traction Co 43

Wakefiela & Stonebam St. Ry.—See Bay State
Street Ry 11

Walden & Orange Lake.—See Orange County
Traction 84

Walklll Transit Co_. 64
Ware & Brookfield Street Ry.. 128
Warren Brookfield & Spencer Street Ry.—See

Wdrcester & Warren Street Ry 124
Warren & Jamestown St. Ry 124
Wash. Alexandria & Mt. Vernon Ry.—See

Wasnington-Virginia Ry 126
Wash. Arlington & Falls Church Ry.—See

Washington-Virginia Ry 126
Washington Baltimore & Annapolis Electric
RR 126

Washington Berwyn & Laurel Electric.—See
City & Suburban.. 124

Washington & Canonsburg Railway Co 98
Washington Electric Ry 136
Washington (D. C.) Interurban Ry.—See
Washington Ry. & Electric 123

Washington & Glen Echo RR.—See Washing-
ton Railway & Electrie .125

Washington & Great Fails Ry. & Power Co... 136
Washington & Maryland Ry 125
Washington & Old Dominion 126
Wash. & Rock. Ry.—See Wash. Ry. & Elec.. 125
Washington Railway & Electric Co 125
Washington Spa Springs & Gretta RR 136

Paoe.
Washington UUlltie* Co 125
Wash. -Virginia By. Co .-. 126
Washington Water Power, Spokane 121
Washington Westminster Sc Gettysburg RR— 136
Wash. Woodside & Forest Glen Ry. & Power
Co.—See Washington Railway & Electric. 125

Waterbury Light & Pow. Co.—See Montpelier
& Barre Light & Power Co „8

Waterloo Cedar Falls & North. Rapid Transit. 126
Watertown Gas & Electric Co.—See Wise. Gas
& Electric Co 1- 65

Waterville Fairfield & Oakland Ry 126
Waterville & Oakland St. Ry.—See Waterville ««

Fairfield & Oakland Ry...: 126
Watervliet Turnpike & Railroad.—See United

Traction (Albany) 2
Waukegan Rockford & Elgin Traction 136
Waycross (Ga.) Street & Suburban Ry 136
Webb City Northern Electric Ry.—-See South-

west Missouri RR 126
Webster & Dudley.—See Wore. Cons. St. Ry.l28
Weehawken Contracting Co 68
Westchester Electric.—See Union Ry., N. Y.. 77
West Chester Kennett & Wilmington Elec. Ry. 55
Westchester Street Ry 126
Westchester Street RR _.. 73
West End Passenger Ry.—^See Frankford &
Southwark Passenger Ry 93

West End Rapid Transit Co.—-See Cincinnati
Laurenceburg & Aurora Electric StreetRy.. 8

West End Street Ry. (Boston) 11
West EndSt. Ry.—SeeLanc. Co. Ry.&Lt_.. 57
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co 98
Western Mass. St. Ry.^See Springf. St. Ry..l27
Western New York & Pennsylvania Trac. Co. 86
Western Ohio Railroad 58
Western Ohio Railway.—See West. Ohio RR.. 58
Western Railways & Light Co.—See Illinois

Traction Co 21
West India Electric Co ...132
West Liberty & Suburban St.—See Pitts. Rys. 98
West Liberty Street Ry.—See Pittsb. & Birm.

Traction Co 99
Westmoreland County Ry 36
West Penn Power Co. (with map) 102
West Penn Rys. Co. (with map) 109
West Penn. Traction & Water Power Co.

(with map) 100
Wast Philadelphia Paissenger Railway 94
West Roxbury & Roslindale Street Ry.—See
Bay State Stree« Railway 11

West Shore Railway 72
West Side RR.—See Elmira Water, Light &
RR 40

West Virginia Traction & Electric Co 108
West Water St. RR.—See Ehnira Wat..Lt.&RR40
Whatcom County Ry. & Light Co.—See Puget
Sound Tract., Light & Power 119

Wheeling & Elm Grove RR.—See West Vir-
ginia Traction & Blectric Co 108

Wheeling (W. Va.) Traction Co 102
Wheeling & Western Ry.—See Wheel. T«ac.l02
Wichita RR. & Light 23
Wilkos-Barre Co.—See United Gas & Elec... 82
Wllkes-Barre Dallas & Harvey's Lake Ry 127
WUkes-Barre Gas & Elec. Co.—See United Gas
& Electric 78

Graham, Parsons 2cCa
BANKERS

435 Chestnut Street
PHILADELPHIA

Government and Municipal Bonds

Securities of Railroads, Street Railways,

Gas and Electric Light and Power Companies

of Established Value.

CABLE ADDRE^ "GRACO". PFULADELPHIA
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WUkw-Btirre Sc Hazleton Railwag 50
Wllkea-Barr* & Hazleton RR 50
Wllkes-Barre Railways Oo 127
Wllkw-Barre Terminal RR 51
Wllkes-Barre & \Vyaming Valley Traction 127
Wllklnsburg & East Mttsburgh St. Ry.—See
Monongahela Street Ry. Oo 100

WllklnsbuTK A Verona Street Ry.—See
Monongahela Street Ry. Oo 100

Wlllsmecie Falh Blectric Ry.—See Portland
Ry., Llgbt & Power.. 105

Willamette Valley Southern Ry.—See Port-
land Railway. Light & Power.. 105

Wllliamsport Gas Co.—See Northern Power
Securities Corporation 3

Wlllapa Klcctric Co 136
WlUlmantlc Traction Co.—See Conn. Co 71
Wilmington (Del.) City Ry.—See Wilmington

A; Chester Traction. 91
Wilmington City Electric Co 91
Wilmington & Chester Traction Co 91
Wilmington & Edgemore—See Wilm. & Chea-

ter Traction 91
Wilmington Newcastle & Delaware City—See

Wilmington & Philadelphia Traction Co 91
Wlhnington & Philadelphia Traction 91
Wlhnington Southern Traction Co.—See Wil-
mington & Philadelphia Traction Co 91

Winchester Ave. Ry.—See Conn. Co 71
Windsor Locks Traction Co.—See Hartford
& Springfield Street Ry 123

Windsor & Tecum. Elec. Ry.—See San. Win.
& Amh. Ry 38

Winnipeg Electric Ry 135

Paoe.
Winnipeg Selldrk & Lake Winnipeg Ry 13.3
Winnipeg Electric Street Ry.—See Winnlp^

Electric Railway 135
Wlnnlsimmet RR 12
Winona (Minn.) Ry. & Light Co.—See Wis-

consin Ry.. Light & Power Co 57
Winona Intorurban 125
Winona & Warsaw Ry.—See Winona Inter.. 125
Winston-Salem Power Co.—See So. Pub. UtiU-

ties Co 24
Wisconsin Edison Oo 64
Wisconsin Electric Ry.—See Eastern Wis-

consin Electric Co 120
Wisconsin Gas & Electric 65
Wisconsin Intorurban Ry 136
Wisconsin-Minnesota Light & Power Oo 57
Wisconsin Public Service Oo.—See Wisconsin

Securities Co... 49
Wisconsin Railway, Light & Power Oo 56
Wisconsin Securities Co 47
Wisconsin Traction Light Heat & Power 65
Wisconsin Valley Electric Co. 126
Woburn & Reading—See Bay Street St. Ry... 11
Worcester & Biactstone Valley St. Ry.—See

Worcester Consolidated Street Ry 128
Worcester & Clinton St. Ry.—See Worcester

Cons. St. Ry 128
Worcester & Conn. East. Ry.—See Shore Line

Electric _ 85
Worcester Consolidated Street Ry 128
Worcester & Holden St. Ry.—See Worcester

Consolidated Street Ry 128
Worcester & Marlborough Street Ry.—See

Worcester Consolidated 128

Worcester Railways & Investment Co . . 128
Worcester & Southbrldge St. Ry.—See Worces-

ter Consolidated Street Ry I2s
Worcester & Warren Street Ry 124
Woronoco St. Ry.—See Springfield StTBy'I""l27
Worcester & Webster Street Ry.—See Worces-

ter Coasolldated Street Ry.. 128
Wyandotte & Detroit River Ry.—8ee"Detrolt

United Railway 33

VadMn River Power Co . 107* onkers RR "
77York County Power Co.—See'Cumbo-Iand

County Power & Light Co 103York Railways . . 128
Youngstown & Ohio River RR .

"
54

Youngstown Park & Falia Street By.—See
Republic Ry. & lAfOit Co 128

Youngstown-Sharon Ry. & Light —See Re-
public Ry. & Light Co. . 128

Youngstown & Boutliem Ry.—See Youngs-
town & Suburban Ry . 130

Youngstown & SubOTban Ry 130
Ypsllantl & Saline Ry.—See Det. Jack. &

Chic 38

Zanesvllle Electric Co.—See Ool. Newark
& Zanesvlile 33

Zanesvllle Electric Ry.—See Ooir 'Newark" &
Zanesvllle 33

Zanesvllle Ry. Light &, Power Co.—See' Cof
Newark & Zanesvllle . 33

NEW Income tax Law
With Explanatory Analysis

We have in course of preparation the Third Edition

of our Income Tax Book. This edition will contain

the New Income Tcix Law, to be enacted by Congress,

with an explanatory analysis of its practical opera-

tion. We shall be glad to reserve a copy of this

booklet for investors on request.

Ask for Income Tax Handbook No, 30

HARRIS, Forbes & Co
Pine Street, Corner Willianri
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Sanderson & Porter
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Cities Service Company
Subsidiaries

Alliance Gas & Power Company, Alliance, Ohio

Amarillo Street Railway Co., Amarillo, Texas.

Arkansas Valley Gas Co., Arkansas City, Kansas.

Athens Railway & Electric Co., Athens, Ga.
Bartlesville Gas & Oil Co., Bartlesville, Okla.

Bartlesville Interurban Railway Co., Bartlesville

and Dewey, Okla.

Bristol Gas & Electric Co., Bristol, Va.-Tenn.

Brush Electric Co., Galveston, Texas.

Central Ohio Gas & Electric Co., with six sub-

sidiaries.

City Light & Traction Co., Sedalia, Mo.
City Light & Water Co., Amarillo, Texas.

Crew Levick Co., Philadelphia, Pa.

Cumberland & Westernport Electric Ry. Co.,

Cumberland, Md., and 7 other commimities.

Danbury & Bethel Gas & Electric Light Co.,

Danbury, Brookfield and Bethel, Conn.
Denver Gas & Electric Light Co., Denver, Colo.,

and 6 other communities.

Dominion Gas Company, with 7 subsidiaries.

Supplies natiu-al gas to Hamilton, Brantford,

Gait, St. Catherines, Woodstock and numerous
other communities in Ontario.

Durham Traction Company, Durham, N. C.

Electric Bond Deposit Co.

Emipire District Electric Company.
Empire District Electric Company of Oklahoma.
Carthage Gas Co.

Webb City & Carterville Gas Co.

Joplin, Webb City, Carterville, Carthage, Mo.,
and 10 other commimities in Missouri and
Kansas.

Empire Gas & Fuel Company (Del.), with 15

subsidiaries. Produces and distributes natural

gas in Oklahoma and Kansas, and also has im-

portant oil interests.

Empire Gasoline Co., Kansas and Oklahoma.
Empire Petroleum Company, Oklahoma.
Empire Oil & Gas Company, Kentucky.

Empire Refining Company, with three subsidi-

aries. Cushing, Okmulgee, Oklahoma City,

Ponoa City, Okla., and Gainesville, Texas.

Franklin County Pipeline Co., Ottawa, Kiinsas.

Fremont Gas, Electric Light & Power Co.,

Fremont, Neb.

Glenwood Natural Gas Co., Ltd., Field Com-
pany in Ontario.

Knoxville Gas Co., Knoxville and Park, Tenn.
Lebanon Gas & Fuel Co., Lebanon, Pa., and

two other communities.

Lincoln Gas & Electric Light Co., Lincoln, Neb.
and 2 other communities.

Lorain County Electric Co., Elyria and Lorain,O.

Manufacturers Natural Gas Co., Ltd., Pipeline

Co. in Ontario.

Massillon Electric & Gas Co., Massillon, O., and
4 other commimities.

Meridian Light & Railway Co.,
Hattiesburg Traction Co,

Meridian and Hattiesburg, Miss.

Montgomery Light & Water Power Co., Mont-
gomery, Ala.

Pueblo Gas & Fuel Company, Pueblo, Colo.

Reserve Gas Co., Field Company in Oklahoma.
St. Joseph Railway, Light, Heat & Power Co.,

St. Joseph and Savannah, Mo.
Salina Light, Power & Gas Co., Salina, Kansas.

Sentinel Oil & Gas Co., Ottawa, Kansas.

Southern Ontario Gas Co., Ltd. Pipeline Corn-

panj'^ in Ontario.

Southwestern Oklahoma Gas & Fuel Company,
Pipeline Company in Oklahoma.

Spokane Gas & Fuel Co., Spokane, Wash.
Standard Asphalt & Refining Co., Independ-

ence, K!ansas.

Summit County Power Co., Dillon, Colo.

Toledo Traction, Light & Power Co., with 7

subsidiaries. Serves Toledo, 0., and 11 other

communities in Ohio and Michigan.

Trumbull Public Service Co., Warren and Niles,

Ohio, and 5 other communities.

United Water, Gas & Electric Co., Hutchinson,

Nickerson and Lyons, Kansas.

Washita Gas & Fuel Co., Field Company in

Oklahoma.
Watauga Power Co. Hydro-electric generating

Company in Tennessee.

Western Distributing Co., 20 communities in

Kansas.

Western Oklahoma Gas & Fuel Co., Duncan,

Lawton and Marlow, Okla.
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Henry L. Doherty & Company

Engineers, Operators and Managers of

the Cities Service Company Subsidiaries
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