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E l e c t r i c  R a i l w a y  S e c t i o n .
T h e  E l e c t r i c  R a i l w a y  S e c t i o n ,  i s s u e d  t h r e e  t i m e s  a  y e a r .  I n  J a n u a r y ,  

M a y  a n d  S e p t e m b e r ,  i s  f u r n i s h e d  w ith o u t  ex tra  ch a rg e  t o  o v e r y  a n n u a l  s u b 
s c r i b e r  o f  t h e  C o m m e r c i a l  a n d  F i n a n c i a l  C h r o n i c l e .

T h e  R a i l w a y  a n d  I n d u s t r i a l  S e c t i o n ,  i s s u e d  t h r e o  t i m e s  a  y e a r  o n  t h e  
l a s t  S a t u r d a y  o f  F e b r u a r y ,  J u n e  a n d  O c t o b e r ,  I s  a l s o  f u r n i s h e d  w ith o u t  ex tra  
ch a rg e  t o  o v e r y  C h r o n i c l e  s u b s c r i b e r .

T h e  R a i l w a y  E a r n i n g s  S e c t i o n ,  I s s u e d  m o n t h l y ,  c o n t a i n i n g  t h e  s w o r n  
r e t u r n s  o f  e a r n i n g s  a n d  e x p e n s e s  f i l e d  e a c h  m o n t h  w i t h  t h e  I n t e r - S t a t e  
C o m m e r c e  C o m m i s s i o n ,  i s  l i k e w i s e  f u r n i s h e d  w ith o u t  e x tra  ch a rg e  t o  e v e r y  
a n n u a l  C h r o n i c l e  s u b s c r i b e r .

T h e  S t a t e  a n d  C i t y  S e c t i o n ,  i s s u e d  s e m i - a n n u a l l y  o n  t h e  l a s t  S a t u r d a y  
o f  M a y  a n d  N o v e m b e r ,  i s  a l s o  f u r n i s h e d  w ith o u t  e x tra  ch a rg e  t o  e v e r y  
s u b s c r i b e r  o f  t h o  C h r o n i c l e .

T h e  B a n k  a n d  Q u o t a t i o n  S e c t i o n ,  I s s u e d  m o n t h l y ,  Is  a l s o  f u r n i s h e d  
w ith o u t  ex tra  ch a rg e  t o  e v e r y  s u b s c r i b e r  o f  t h e  C h r o n i c l e .

T h e  B a n k e r s ’  C o n v e n t i o n  S e c t i o n ,  i s s u e d  y e a r l y ,  g i v i n g  t h e  d e t a i l e d  
p r o c e e d i n g s  o f  t h o  a n n u a l  c o n v e n t i o n  o f  t h o  A m e r i c a n  B a n k e r s ’  A s s o c i a 
t i o n ,  i s  l i k e w i s e  f u r n i s h e d  w ith o u t  e x tra  ch a rg e  t o  C h r o n i c l e  s u b s c r i b e r s .

T e r m s  f o r  t h o  C h r o n i c l e ,  i n c l u d i n g  t h o  s i x  S u p p l e m e n t s  a b o v e  n a m e d ,  
a r e  T e n  D o l l a r s  p e r  a n n u m  w i t h i n  t h o  U n i t e d  S t a t e s ,  T h i r t e e n  D o l l a r s  
( w h i c h  i n c l u d e s  p o s t a g e )  i n  E u r o p e ,  a n d  $ 1 1  5 0  i n  C a n a d a .

F i l e  c o v e r s  f o r  t h e  C h r o n i c l e  a r e  s o l d  a t  6 0  c e n t s  e a c h  ( w h i c h  I n c l u d e s  
p o s t a g e ) .  F i l e  c o v e r s  f o r  S u p p l e m e n t s  c a n  b e  h a d  a t  s a m e  p r i c e .

C H I C A G O  O F F I C E . — 3 9  S o u t h  L a  S a l l e  S t r e e t .

L O N D O N  O F F I C E — E d w a r d s  &  S m i t h ,  1 D r a p e r s ’  G a r d e n s ,  E .  O .

W I L L I A M  B .  D A N A  C O A 1 P A N Y .  P u b l i s h e r s ,
F r o n t .  P i n e  a n d  D e p o y s t e r  S t r e e t s ,  N e w  Y o r k .

MAPS APPEARING IN THIS ISSUE.
For the purpose of showing in a graphic way the 

location of their lines, a few of the more important 
systems described in this issue of the “ Electric Rail
way Section”  are accompanied by maps. The 
following furnishes a list of these maps, together with 
the pages on which they appear.

L I S T  O F  M A P S .  P a g e .
Brooklyn Rapid Transit System............................... ....... 15
Chicago Elevatod Railways........ ............. .................... ..... 28
Cumberland County Power & Light Co..................... ...104
Detroit United Railway System________________  39
Eastern Pennsylvania Railways C o_........................  106
Georgia Light, Power & Railways__________________________61
Georgia Railway & Power C o .......... ......... ........................  6
Havana Electric Railway, Light & Power Co____________132
Illinois Traction System-----------------------------------------------------21
Lohigh Valley Transit Co. and Lehigh Valley Light &

Power Co_________________________________________________ 4
New Orleans Railway & Light C o .......... ........................... 74
Now York Municipal Railway Corporation_____ __________ 16
New York State Railways__________________ _______ _______ 1 1 1
Pacific Gas & Electric Co............ ......... ......... ................._116
Philadelphia & Western Railway Co.......... ............ ....... 96
Pittsburgh Railways Co..................    98
Public Sorvice Corporation of New Jersey_______80 and 81
Republic Railway & Light C o ........................................130
Third Avenue Railway System.............   76
United Gas & Electric Corporation_________________________79
United Light & Railways Co____________   48
West Penn Traction Co. System__________________________ 103

E X P L A N A T I O N S  O F  T E R M S  A N D  A B B R E V I A T I O N S  
U S E D .

Tho following is an explanation of the terms and abbrevi
ations used on succeeding pages in the presentation of the 
statements of the different companies:

" S T O C K  A N D  B O N D S . ” — U n d e r  t h e s e  w o r d s  a r e  s h o w n ___

“ S t o c k . " — T h e  a m o u n t  o f  s t o c k  a u th o r iz e d  i m m e d i a t e l y  f o l l o w s  t h e  w o r d  
“ s t o c k , ”  a n d  a g a i n s t  t h i s  i s  t h e  p a r  v a l u e  o f  s i n g l e  s h a r e s .  F o r  e x a m p l e .  

" S t o c k ,  $ 2 0 0 , 0 0 0  ( $ 1 0 0 ) , ”  m e a n s  s t o c k ,  t o t a l  i s s u e  a u t h o r i z e d  b y  c h a r t e r  

o r  b y  A c t  o f  L e g i s l a t u r e ,  $ 2 0 0 , 0 0 0 ,  d i v i d e d  i n t o  s h a r e s  o f  $ 1 0 0  e a c h ;  ” f .  p . ’ * 
f o l l o w i n g  t h o  a m o u n t  g i v e n  a s  o u t s t a n d i n g  m e a n s  “ f u l l  p a i d . ”

“ P r o f . ”  m o a n s  " p r e f e r r e d  s t o c k . ”  " P r o f .  6 %  c u m . ”  m o a n s  p r e f e r r e d  

s t o c k  e n t i t l e d  t o  d i v i d e n d s  o f  6 %  p e r  a n n u m ,  s u c h  d i v i d e n d s  i f  n o t  p a i d  

a c c u m u l a t i n g ,  a l l  d i v i d e n d s  d u o  a n d  u n p a i d  t o  b e  p a i d  I n  f u l l  f o r  e a c h  a n d  
o v e r y  y e a r  b e f o r e  t h o  c o m m o n  s t o c k  r e c e i v e s  a n y t h i n g .  “ P r e f .  6 %  n o n 

coxa. “  m e a n s  s i m p l y  t h a t  t h o  s t o c k  i s  e n t i t l e d  t o  6 %  p e r  a n n u m  i f  e a r n e d ,  
b u t  t h a t  i f  u n e a r n e d  i n  a n y  y e a r  t h o  d i v i d e n d  f o r  t h a t  y e a r  w i l l  n o t  b e  p a i d '  

s u b s e q u e n t l y .  “ D i v . ”  m e a n s  d i v i d e n d .  T h e  l a s t  d i v i d e n d  p a i d  i s  s h o w n  
u n d e r  t h e  c o l u m n  h e a d e d  “ M a t u r i t y . ”

“ B o n d s . " — “ M o r t . , "  ’ ’ m t g e . ”  o r  “ M . ”  m e a n s  m o r t g a g e .  " C o n s o l . ”  o r  
“ c o n .  M . ”  m e a n s  c o n s o l i d a t e d  m o r t g a g e .  “ G e n .  M . ”  m e a n s  g e n e r a l  
m o r t g a g e .  " K e f .  M . ”  m e a n s  r e f u n d i n g  m o r t g a g e .  “ C o l l ,  t r . ”  m e a n s  

c o l l a t e r a l  t r u s t .  T b e  a m o u n t  n e x t  f o l l o w i n g  I s  t h e  t o t a l  a u t h o r i z e d  
a m o u n t  t h a t  c a n  b o  i s s u e d  u n d e r  t h e  m o r t g a g e .  T h o  d e n o m i n a t i o n s  i n  
w h i c h  t h e  b o n d s  a r o  i s s u e d  u s u a l l y  f o l l o w  i n  p a r e n t h e s e s .  T h e  w o r d  
“ g o l d ”  i s  u s u a l l y  s p e l l e d  o u t ,  b u t  i n  s o m e  i n s t a n c e s  i s  c o n t r a c t e d  t o  ” g , ’  
w h i l e  “ c u r . ”  m e a n s  c u r r e n c y .

" C o n v . ”  m e a n s  c o n v e r t i b l e  i n t o  s t o c k .  " S .  f . ”  m e a n s  s i n k i n g  f u n d ,  

‘ c . ”  m e a n s  c o u p o n :  “ c * ”  m e a n s  c o u p o n  b u t  m a y  b e  r e g i s t e r e d  a s  t o  p r i n 

c i p a l :  " r ”  m e a n s  f u l l y  r e g i s t e r e d  ( n o  c o u p o n s ) ;  “ r * ”  m e a n s  r e g i s t e r e d ,  c o n 

v e r t i b l e  I n t o  c o u p o n  b o n d s ;  “ c ' & r * ”  m e a n s  r e g i s t e r a b l e  i n  e i t h e r  f o r m  a n d  
c o n v e r t i b l e  f r o m  r e g i s t e r e d  t o  c o u p o n  o r  t h e  r e v e r s e ;  a n d  “ c * & r ”  m o a n s  

t h a t  r e g i s t e r e d  c e r t i f i c a t e s  w i t h o u t  c o u p o n s  a s  w e l l  a s  c o u p o n  b o H d s  a r e  
o u t s t a n d i n g .  T h e  l e t t e r s  “ p . m . ”  m e a n  p e r  m i l e ,  s o  $ 1 5 , 0 0 0  p . m .  m e a n s  
t h a t  t h e  i s s u o  o f  b o n d s  I s  r e s t r i c t e d  t o  $ 1 5 , 0 0 0  f o r  e a c h  m i l e  o f  t r a c k .  
“ G u a r . ”  m e a n s  g u a r a n t e e d ,  a n d  “ g u a r .  p .  &  I .  ( e n d . ) ”  m e a n s  g u a r a n t e e d  

a s  t o  p r i n c i p a l  a n d  i n t e r e s t ,  t h e  g u a r a n t y  b e i n g  e n d o r s e d  o n  e a c h  b o n d .  

“ R e d . ”  m e a n s  r e d e e m a b l e .  “ T r u s . ”  o r  " t r . ”  m e a n s  t r u s t e e  o f  t h e  m o r t r -  
g a g e .

T A X  E X E M P 1  I O N  .— W h e r e  t h e r e  i s  a  p r o v i s i o n  i n  b o n d  o r  m o r t g a g e  
w h i c h  w o u l d  s e e m  t o  m a k e  t h e  i n t e r e s t  f r e e  f r o m  t h e  F e d e r a l  i n c o m e  t a x  
w e  I n d i c a t e  t h e  T a c t  i n  b l a c k - f a c e d  l e t t e r s — t f , m e a n i n g  a p p a r e n t l y  t a x - f r e e ’ ’  
w h e r e  t h e r e  i s  n o  s u c h  c o v e n a n t  w e  I n s e r t  t h e  l e t t e r s  n t f ,  m e a n i n g  a p p a r 
e n t l y  n o t  t a x - f r e e .  W h e r e  w e  h a v e  n o  k n o w l e d g e  o t h e r  t h a n  t h a t  t h e  
c o m p a n y  h a s  a s s u m e d  o r  i s  p a y i n g  t h e  t a x ,  w o  i n s e r t  t h o  l e t t e r s  c p t ,  w h i c h  
m o a n s  t h a t  c o m p a n y  p a y s  ta x ,  a t lea s t f o r  the p re s e n t .  U n t i l  t h e  c o u r t s  
h a v e  p a s s e d  b o t h  u p o n  t h e  v a r i o u s  f e a t u r e s  o f  t h o  t a x  a n d  t h e  e f f e c t  o f  
t h e  s e v e r a l  t a x  c l a u s e s  i n  t h e  b o n d s  a n d  m o r t g a g e s ,  i t  i s  I m p o s s i b l e  t o  g i v e  
m o r e  d e f i n i t e  i n f o r m a t i o n .

“ D A T E . ” — T h o  d a t e  o f  I s s u e  o n  t h o  f a c e  o f  t h e  b o n d s  i s  i n d i c a t e d  u n d e r  
t h e  w o r d  “ D a t e . ”

“ I N T E R E S T . " — U n d e r  t h i s  h e a d i n g  I s  g i v e n  t h e  r a t e  p e r  c e n t  y e a r l y  
o f  t h e  i n t e r e s t  p a y a b l e  o n  t h e  b o n d s  o r  ( i f  g u a r a n t e e d )  o f  t h e  d i v i d e n d  
p a y a b l e  o n  t h e  s t o c k :  a l s o  t h e  m o n t h s  w h e n  t h e  i n t e r e s t  o r  d i v i d e n d  i s  
p a y a b l e ;  t h u s  “ 6  J - J ”  m e a n s  6 %  p e r  a n n u m  p a y a b l e  J a n u a r y  a n d  J u l y ;  
c o r r e s p o n d i n g l y  “ F - A ”  i s  u s e d  t o  m e a n  F e b r u a r y  a n d  A u g u s t ;  “ M - S ”  
m e a n s  M a r c h  a n d  S e p t e m b e r ,  a n d  s o  o n ;  w h i l e  “ Q - J ”  m e a n s  q u a r t e r l y  
b e g i n n i n g  I n  J a n u a r y  a n d  “ Q - F ”  q u a r t e r l y  b e g i n n i n g  i n  F e b r u a r y .  ( T h e  
d a y  w h e n  t h e  i n t e r e s t  p a y m e n t  i s  d u e  c a n  g e n e r a l l y  b e  d e t e r m i n e d  b y  
n o t i c i n g  w h e n  t h e  l o a n s  m a t u r e ,  t h e  d a y  o f  t h e  m o n t h  t h e r e  g i v e n  b e i n g  
l h  m o s t  c a s e s  t h e  s a m e  a s  f o r  o n e  o f  t h o  i n t e r e s t  d a t e s . )  “ S . - a . ”  m e a n s  
s e m i - a n n u a l .

" R O A D . ” — T h e  w o r d  “ t r a c k ”  m e a n s  i n  s t r e e t  r a i l w a y  p a r l a n c e  a l l  
t r a c k s ,  w h e t h e r  m a i n  l i n e ,  s i d i n g ,  s w i t c h  o r  s e c o n d  t r a c k .  “ R a i l s  a r e  
8 0 - l b .  g i r d e r ”  m e a n s  t h a t  e a c h  r a i l  w e i g h s  S O  p o u n d s  t o  t h o  y a r d ,  “ k . w . ”  
m e a n  k i l o w a t t s  a n d  “ h . p . ”  m e a n s  h o r s e p o w e r ,  “ k . v . a . ”  m e a n s  k i l o - v o l t -  
a m p e r e s .  “ P - A - Y - E  c a r s ”  m e a n s  p a y - a s - y o u - e n t o r  o r  p r e p a y m e n t  c a r s .

“ E x t s . ,  a d d ’ n s  a n d  i m p t s . ”  m e a n  e x t e n s i o n s ,  a d d i t i o n s  a n d  i m p r o v e 
m e n t s .  " A u t h . ”  m e a n s  a u t h o r i t y  o r  a u t h o r i z e d .  “ O t h .  I n c . ”  m e a n s  o t h e r  
i n c o m e .  “ C a l .  y e a r ”  m e a n s  c a l e n d a r  y e a r .

R E F E R E N C E S  T O  “ C H R O N I C L E . ” — T h i s  s u p p l e m e n t  i s  e x p r e s s l y  
i n t e n d e d  f o r  u s e  i n  c o n n e c t i o n  w i t l i  t h e  i n v e s t m e n t  n e w s  a n d  o f f i c i a l  r e p o r t s  
p u b l i s h e d  f r o m  w e e k  t o  w e e k  i n  t h e  " C h r o n i c l e . ”  F r e q u e n t  r e f e r e n c e  i s  
t h e r e f o r e  m a d e  t o  t h e  v o l u m e  a n d  p a g e  o f  t h e  “ C h r o n i c l e ”  ( a s  V .  1 0 3 ,  p .  
0 0 0 ) ,  w h e r e  f u l l e r  i n f o r m a t i o n  m a y  b o  f o u n d .  F o l l o w i n g  a l s o  e a c h  s t a t e 
m e n t  i s  g i v e n  a  r e f e r e n c e  t o  t h e  l a t e s t  n e w s  i t e m  i n  t h o  “ C h r o n i c l e ”  r e 
s p e c t i n g  t h e  c o m p a n y .  A s  e v e r y  s u c h  i t e m  c o n t a i n s  a  r e f e r e n c e  t o  t h e  
l a s t  p r e c e d i n g  i t e m ,  t h e  r e a d e r  c a n  r u n  b a c k  a t  p l e a s u r e .  A n n u a l  r e p o r t s  
a r e  i n  b l a c k - f a c e d  f i g u r e s .
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Electric Railways.
SECURITIES AND REPORTS

This is one of our six Sections or Supplements. In using the series it is to be remembered that thoy are in tor-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “Chronicle” contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 

A  full Index showing where each company will be found is given in the closing pages of the book.

A K R O N , OHIO.
N O R T H E R N  O H I O  E L E C T R I C  C O R P O R A T I O N . — A  h o l d i n g  c o .  
i n c o r p .  I n  N o w  Y o r k  o n  O c t .  1 8  1 9 1 6  a n d  o w n s  9 9 . 7 2 %  o f  t h e  c o m m o n  

s t o c k  o r  t h e  N o r t h e r n  O h i o  T r a c .  &  L t .  C o .
C A P I T A L I Z A T I O N . — 7 5 , 0 0 0  s h a r e s  o f  c o m m o n  s t o c k  ( n o  p a r  v a l u e ) ;  

$ 6 , 0 0 0 , 0 0 0  6 %  c u m .  p r e f .  s t o c k  ( p a r  $ 1 0 0 ) ;  p r o f ,  a s  t o  a s s e t s  a n d  d i v s . ,  
c a l l a b l e  a t  1 0 5  a n d  d i v s . ;  d i v s .  p a y a b l o  Q . - M .

H o d e n p y l ,  H a r d y  &  C o . ,  I n c . ,  N .  Y . ,  a n d  I h . \ V .  C l a r k  &  C o . ,  I l n l a . ,  
u n d e r  w h o s o  d i r e c t  s u p e r v i s i o n  a n d  m a n a g e m e n t  t h e  p r o p e r t i e s  a r e  o p e r 
a t e d ,  b r o u g h t  o u t  t h e  $ 6 , 0 0 0 , 0 0 0  p r e f .  s t o c k  i n  O c t .  1 9 1 6  o n  t h e  b a s i s  o f  
1 0  s h a r e s  o f  p r o f ,  a n d  5  s h a r e s  o f  c o m .  s t o c k  f o r  $ 1 , 0 0 0 .  V .  1 0 3 .  p .  1 5 0 8 ,  
1 9 8 1 .  2 2 3 8 .

N o r t h e r n  O h i o  T r a c t i o n  &  L i g h t  C o .
9 9 . 7 2 %  o f  t h e  c o m .  s t o c k  i s  o w n e d  b y  t h o  N o r t h e r n  O h i o  E l e c t r i c  C o r p .  
O R G A N I Z A T I O N . — I n c o r p .  i n  O h i o  i n  D e c .  1 9 0 2  a s  s u c c e s s o r  t o  t h o  

N o r t h e r n  O h i o  T r a c t i o n  C o . ,  h a v i n g  e x c h a n g e d  i t s  s e c u r i t i e s  f o r  t h e  c o m 
- -  ■ ■ "  —  -------------* -  Tr 'r =  -  'TO°  I n  1 9 0 6

t h a t  
A l s o

____ I  a n d
g u a r a n t e e s  i t s  b o n d s  p r i n .  a n d  i n t .  C o m m o n  s t o c k  l i s t e d  o n  N .  Y .  S t o c k  
E x c h a n g e  i n  M a r c h  1 9 0 9 .  , , ,

F r a n c h is e s .— T h o  e l e c t r i c  l i g h t  a n d  p o w e r  p r o p e r t i e s  a r e  o p e r a t e d  u n d e r  
r i g h t s  w i t h o u t  s p e c i f i e d  l i m i t  a s  t o  d u r a t i o n .  C i t y  r a i l w a y  f r a n c h i s e s  o x p i r o  
a s  f o l l o w s :  A k r o n .  1 9 2 4 ;  C a n t o n ,  1 9 2 8 ;  M a s s i l l o n ,  1 9 3 2 .  5 5 %  o f  t h o  i n t e r 
u r b a n  t r a c k a g e  i s  o n  p r i v a t e  r i g h t - o f - w a y  o r  s u b j e c t  t o  f r a n c h i s e s  w i t h o u t  
t i m e  l i m i t ;  f r a n c h i s e s  f o r  r e m a i n i n g  i n t e r u r b a n  m i l e a g e  o x p i r o  f r o m  1 9 1 7

t 0 I n * O c t .  1 9 1 2  m a d e  a  5 - y e a r  c o n t r a c t  f o r  t h e  l i g h t i n g  o f  t h e  c i t y  o f  A k r o n .
S h a r e h o l d e r s  J a n .  2 4  1 9 1 4  s a n c t i o n e d  I n c r e a s o  i n  a u t h .  a m o u n t  o f  p r e f .  

s t o c k  t o  $ 5 , 0 0 0 , 0 ( 1 0  f o r  f i n a n c i n g  f u r t h e r  a d d i t i o n s ,  e x t e n s i o n s .  & c  V .  9 8 .  
p .  7 4 .  O n  O c t .  2  1 9 1 6  a u t h .  a m o u n t  o f  p r o f ,  s t o c k  w a s  f u r t h e r  i n c r e a s e d  
t o  $ 1 0 , 0 0 0 , 0 0 0 .  V .  1 0 3 ,  p .  1 3 0 2 .  ,  t  t t  ,

O n  A p r i l  1 1  1 9 1 4 ,  after extended negotiations, conveyed t o  city o f  A k r o n  
c e r t a i n  Cuyahoga R i v e r  water rights for $ 3 4 8 , 0 0 0 .

O n  O c t  1 9  1 9 1 5  t h e  O h i o  S u p r e m e  C o u r t  h e l d  t h a t  t h e  f r a n c h i s e  g r a n t e d  
f o r  a n  i n d e f i n i t e  p e r i o d  b y  t h e  S t a r k  C o u n t y  C o m m i s s i o n e r s  i n  1 8 9 2  ( c o v e r 
i n g  a b o u t  4'A m i l e s  b e t w e e n  C a n t o n  a n d  M a s s i l l o n  o u t s i d e  t h e  c i t y  l i m i t s )  
w a s  n o t  p e r p e t u a l  a s  c l a i m e d  b y  t h o  c o m p a n y — s e e  V .  1 0 1 ,  p .  1 3 7 1 .  l l i e  
c o m p a n y  h a s  t a k e n  a n  a p p e a l  t o  t h e  F e d e r a l  C o u r t .  „  - n _

O n  J u l y  2 1  1 9 1 6  t h e  O h i o  P .  U .  C o m m .  a u t h .  t h o  c o .  t o  i s s u e  $ 1 4 , 0 7 5 , 0 0 0  
4 0 - y e a r  1 s t  l i e n  &  r e f .  5 %  b o n d s ,  o f  w h i c h  $ 1 2 , 0 0 0 , 0 0 0  t o  b e  u s e d  t o  r e 
t i r e  u n d e r l y i n g  s e c u r i t i e s  a n d  t h e  r e m a i n d e r  f o r  e x t .  a n d  i n i p t s .  $ 4 , 0 0 0 , 0 0 0  
o f  t h o  n e w  b o n d s  w o r o  i s s u e d ,  t h o  p r o c e e d s  b e i n g  u s e d  t o  t a k e  u p  t h e  
$ 1 , 3 0 0 , 0 0 0  o u t s t a n d i n g  c o l l ,  t r u s t  b o n d s  o f  1 9 1 3  a n d  t h o  $ 5 0 0 , 0 0 0  c o l l ,  
t r u s t  b o n d s  o f  1 9 1 5  a n d  f o r  e x t s .  a n d  i m p t s . .  V .  1 0 3 ,  p .  1 2 1 0 ,  1 4 1 3 

I n  D e c .  1 9 1 6  a p p l i e d  t o  t h o  O h i o  P .  U .  C o m m ,  f o r  a u t h .  t o  i s s u o  $ 1 , 0 0 0 , 
0 0 0  c o m .  s t o c k  a t  p a r  f o r  c o n s t r u c t i o n  w o r k  a n d  e x t e n s i o n s .  T h o  s t o c k  w i l l  
b e  t a k e n  b y  t h o  N o r t h e r n  O h i o  E l o c .  C o r p . ,  w h e n ,  a s  a n d  i f  i s s u e d .  

S T O C K  A N D  B O N D S — • D a le .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
S t o c k ,  c o m ,  $ 1 0 . 0 0 0 . 0 0 0 ( $ 1 0 0 ) ---------- Q - M  1 5  $ 9 , 0 0 0 , 0 0 0  D e c .  ; 1 6 ,
P r e f . $ 1 0 .000 ,000 ( $ 100 ) 6 % c u m  - - - -  Q - J  ^  ( L 6 2 . ) . 5 0 0  .J a n  1 7 , 1  Mj
1 s t  l i e n  &  r e f .  m t g o ,  g ,  ( $ 1 0 0 , 1  1 9 1 6  5  g  F - A  4 , 0 0 0 , 0 0 0  A u g  1 1 9 5 6

$ 5 0 0 ,  $ 1 , 0 0 0 ,  & c . ) . c * & r * .  | I n t .  p a y a o l e  i n  N .  Y .  o r  C l e v e l a n d .  
N o r t h e r n  O h i o  T r a c ,  m o r t f  1 8 9 9  5  g  J - J  3 , 0 0 0 , 0 0 0  J u l y  1 1 9 1 9

g , $ 3 , 0 0 0 , 0 0 0  ( $  1 , 0 0 0 ) c * .  t f {  I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N  . Y . . T r u s t e e .
1 o r  C i t i z e n s '  S a v .  &  T r u s t  C o . ,  C l e v e l a n d .  

N o r t h e r n  O h i o  T r a c t i o n  &  f  1 9 0 3  4 & 5  g  J - J  3 , 4 0 0 , 0 0 0  J a n  1 1 9 3 3
L i g h t  1 s t  c o n s o l  ( $ 1 . 0 0 0 ) , { l n t .  a t  C i t .  S a v .  &  T r .  C o . .  C l o v e . ,  T r u s t e e .
g o l d .  $ 7 , 5 0 0 . 0 0 0 ______ c * - t f l  o r  a t  F i r s t  N a t .  B a n k ,  N e w  Y o r k .

A k  W a d s  &  W e s t  m o r t g a g e , /  1 9 0 6  5 g  S e e  t e x t  J u l y  1 1 9 3 3
$ 5 0 0 , 0 0 0  g u a r  ( $ 1 , 0 0 0 )  _ - t f  i
S to c k .— P r o f .  I s  r e d . ,  a l l  o r  p a r t ,  a t  1 1 0  a n d  d l v . .  c n  a n y  d i v .  d a t o  a f t e r  

A p r i l  1 1 9 1 9 .  I s  p r o f ,  a s  t o  d i v .  a n d  a s s e t s  a n d  h a s  f u l l  v o t i n g  p o w e r .  
V .  9 2 ,  p .  9 5 6 ;  V .  9 5 ,  p .  4 8 ;  V .  9 7 .  p .  1 1 1 6 .

B o n d s .— A d d i t i o n a l  1 s t  l i o n  a n d  r o r .  b o n d s  m a y  b e  i s s u o d  ( a )  p a r  f o r  p a r ,  
f o r  r e f u n d i n g  o r  a c q u i r i n g  t h e  $ 1 0 , 0 7 5 , 0 0 0  u n d e r l y i n g  b o n d s :  ( b )  f o r  8 5 %  
o f  c o s t  o f  n e w  c o n s t r u c t i o n ,  a d d i t i o n s ,  b e t t e r m e n t s  a n d  e x t e n s i o n s  a n d
( c )  f o r  8 5 %  o f  c o s t  o r  r e p l a c e m e n t  v a l u e  o f  a d d i t i o n a l  p r o p e r t i e s ,  u n d e r  
c o n s e r v a t i v e  r e s t r i c t i o n s .  T h o  b o n d s  a r o  s o c u r e d  b y  m o r t g a g e  o n  e n t i r e  
p r o p e r t y ,  s u b j e c t  t o  u n d e r l y i n g  l i e n s ,  a n d  b y  d e p o s i t  o f  $ 1 , 1 0 0 , 0 0 0  N o r .  
O h i o  T r a c .  &  L t .  4 s  o f  1 9 3 3 ,  $ 1 , 0 0 0 , 0 0 0  C a n t o n - A k r o n  c o n s o l .  5 s  o f  1 9 3 3  
a n d  $ 2 0 0 , 0 0 0  A k r o n  W a d s .  &  W e s t .  5 s .  R o d .  a s  a  w h o l e  o r  i n  p a r t ,  o n  
a n y  i n t .  d a t o  a t  1 0 5  a n d  i n t .  T h o  m t g e .  p r o v i d e s  f o r  a  m a i n t e n a n c e  a n d  
d e p r e c i a t i o n  f u n d  o f  2 0 %  o f  g r o s s  e a r n i n g s  f o r  m a l n t .  a n d  r e p l a c e m e n t s ,  
o r  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s ,  a g a i n s t  w h i c h  n o  b o n d s  m a y  b o  i s s u e d ;  
a l s o  p r o v i d e s  f o r  a n  I n s u r a n c e  r e s e r v o  f o r  d a m a g e  c l a i m s ,  & c . ,  o f  4 %  o f  
g r o s s  e a r n i n g s  u n t i l  $ 1 0 0 , 0 0 0  i s  r e a c h e d ,  a t  w h i c h  f i g u r e  t h o  f u n d  i s  t o  b o  
m a i n t a i n e d .  T r u s t e e s  a r o  N e w  \ o r k  T r u s t  C o . , N . Y . , a n d  C i t i z e n s  S a v s .  
&  T r u s t  C o . ,  C l e v e l a n d .  V .  1 0 3 ,  p .  1 2 1 0 .  T h o  N o r t h e r n  O h i o  rl  r a c .  5 s  o f  
1 8 9 9  w e r o  l i s t e d  o n  t h e  P h l l a .  S t o c k  E x c h .  i n  O c t .  1 9 0 1 .  O f  t h o  $ 7 , 5 0 0 , 0 0 0  
N o r t h e r n  O h i o  T r a c .  &  L t .  c o n s o l s ,  $ 3 , 0 0 0 , 0 0 0  a r o  r e s e r v e d  t o  r o t i r o  t h o  
N o r t h .  O h i o  T r a c .  b o n d s .  $ 1 , 0 0 0 , 0 0 0  a r o  5 s ,  a l l  o u t s t a n d i n g ;  t h e  r e s t  4 s .

O n  J a n .  2 4  1 9 1 4  s t o c k h o l d e r s  a p p r o v e d  a c t i o n  o f  d i r e c t o r s  i n  p r o v i d i n g  
f o r  t h o  p a y m e n t  o f  F o d c r a l  i n c o m e  t a x  u p o n  t h e  v a r i o u s  i s s u e s  o f  t h e  c o m 
p a n y ’ s  b o n d s .

C A N T O N - A K R O N  C O N S O L I D A T E D  R A I L W A Y .
S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .  

C o n s o l  M  $ 2 , 5 0 0 , 0 0 0 ,  g o l d , /  1 9 0 6  5  g  J - J  $ 1 , 1 1 0 , 0 0 0  J a n  1 1 9 3 3
g u a r  p  &  i b y  N o r t h  O h l o l  I n t .  a t  C i t i z e n s  S a v .  &  T r u s t  C o . ,  C l e v e l a n d ,  
T r a c  &  L i g h t  ( $ 1 , 0 0 0 )  c * - t f  I T r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k .  

C a n t o n - A k r o n  1 s t  m o r t g a g e . )  1 9 0 2  5  g  M - S  1 , 1 5 0 . 0 0 0  M a r  1 1 9 2 2
$ 2 , 0 0 0 , 0 0 0 ,  g ( $ 1 . 0 ( ) 0 ) c * . t f )  I n t .  a t  C o l u m b i a  T r . C o . .  N .  Y .  T r u s t e e  

O a n t o n - M a s s i l l o n  1 s t  m o r t f  1 9 0 0  5  g  M - N  8 5 0 . 0 0 0  M a y  1 1 9 2 0
$ 1 , 0 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 )  _ -  t f  { I n t e r e s t  a t  C l e v e l a n d  T r u s t  C o . ,  T r u s t e e ,  o r  

1 a t  G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k .
1 s t  M  C a n  &  N  P ,  $ 1 , 0 0 0 , 0 0 0 /  1 9 0 3  5  K F - A  5 6 5 . 0 0 0  F e b  1 1 9 2 3

g o l d  ( $ 1 , 0 0 0 ) ..................... c * - t f I  I n t .  a t  A m .  L n .  &  T r .  C o . .  B o s t o n ,  T r u s t e e .
B o n d s .— O f  t h e  $ 2 , 5 0 0 , 0 0 0  c o n s o l i d a t e d  b o n d s ,  $ 1 , 0 0 0 , 0 0 0  a r e  p l e d g e d  

u n d e r  N .  O .  T .  &  L .  c o l l ,  t r u s t  m t g e .  a n d  $ 2 9 0 , 0 0 0  a r o  r e s e r v e d  f o r  e x t .  a n d  
i m p t s .  a t  8 5 %  or c o s t .  S .  R e e d  A n t h o n y ,  B o s t o n ,  i s  a l s o  t r u s t e e .  V .  9 1 ,  
p .  1 6 2 8 ,  1 7 6 5 .  O f  t h o  $ 2 , 0 0 0 , 0 0 0  C a n t o n - A k r o n  1 s t  m t g s . ,  S 8 5 0 . 0 0 0  a r o  
r e s e r v e d  t o  r e t i r o  t h e  C a n t o n - M a s s l l l o n  b o n d s .  N e i t h e r  i s s u e  i s  s u b j e c t  
t o  c a l l .  T h e  C a n t o n - N e w  P h i l a d e l p h i a  b o n d s  m a y  b o  c a l l e d  a s  a  w h o l e  a t  
1 0 5  a n d  I n t .  o n  3  m o n t h s ’  n o t i c e .

D iv id e n d s .— P r e f .  s t o c k  w a s  I s s u e d  in  1 9 1 1  a n d  d i v i d e n d s  o f  1 A %  q u a r .  
a r o  r e g u l a r l y  p a i d .  D i v i d e n d s  o n  c o m .  w e r e  b e g u n  in  1 9 0 6  b y  t h e  d e c l a r a 
t i o n  o f  2 % ,  p a y a b l e  in  q u a r .  i n s t a l l m e n t s  o f  A %  f r o m  J u n e  1 6  1 9 0 6 .  
V .  8 2 .  D .  1 2 1 3 .  I n  1 9 0 7  2 %  w a s  a g a i n  d e c l a r e d ,  p a y a b l e  i n  q u a r .  i n 
s t a l l m e n t s  f r o m  J u n e  1 5  1 9 0 7 .  I n  1 9 0 8 ,  J u n e ,  A  % •  S e p t . ,  K  % ;  D o c . ,  \ i % .  
I n  1 9 0 9 ,  1 ’4 % .  I n  1 9 1 0 .  2 5 4 % .  I n l 9 1 1 , 3 H % .  I n l 9 1 2 . 4 K % .  I n  
1 9 1 3  a n d  s i n c e .  5 %  p e r  a n n u m .  .  _  „

P L A N T . — L i n e  e x t e n d s  f r o m  C l e v e l a n d  t h r o u g h  A k r o n ,  C a n t o n ,  M a s 
s i l l o n  a n d  N e w  P h i l a d e l p h i a  t o  I J h r i c h s v l l l e  In  T u s c a r a w a s  C o u n t y ,  w i t h  
b r a n c h e s  t o  R a v e n n a  ( v i a  K e n t ) ,  t o  W a d s w o r t h  ( v i a  B a r b e r t o n )  a n d  t o  
E a s t  G r e e n v i l l e  f r o m  M a s s i l l o n .  O n  J a n .  1 1 9 1 6  o w n e d  2 4 1 . 0 4  m i l e s  o f  
t r a c k , a n d  o p e r a t e d  5  m i l e s  u n d e r  t r a c k a g e  r i g h t s  a f f o r d i n g  a n  e n t r a n c e  I n t o  
C l e v e l a n d .  O w n s  L a k e s i d e  P a r k  i n  A k r o n  a n d  M o y e r s  L a k e  P a r k  in  
C a n t o n .  A l s o  o w n s  1 , 0 1 1  a c r e s  o f  c o a l  l a n d  i n  N o b l o  C o u n t y .  R a i l s ,  
7 0  t o  1 1 4 - l b . ,  s t a n d a r d  g a u g e .  8 4  i n t e r u r b a n ,  2 7 4  c i t y  a n d  5 6  m i s c e l 
l a n e o u s  c a r s .  D o e s  t h e  e x c l u s i v e  c o m m e r c i a l  e l e c t r i c  l i g h t  a n d  p o w e r  
b u s i n e s s  i n  A k r o n  a n d  s u p p l i e s  e n e r g y ,  d i r e c t l y  o r  i n d i r e c t l y ,  t o  9  o t h e r  
c o m m u n i t i e s .  3  g e n e r a t i n g  s t a t i o n s  w i t h  a n  a g g r e g a t e  i n s t a l l e d  c a p a c i t y

o f  1 0 , 0 0 0  k .  w . ;  1 7  s u b - s t a t i o n s .  2  a d d i t i o n a l  2 0 . 0 0 0  k .  w .  t u r b i n a s  h a v e  
b e e n  o r d e r e d .  A  t e r m i n a l  s t a t i o n  a n d  a  n u m b e r  o f  e x t e n s i o n s  a r o  p r o p o s e d .

R E P O R T . — F o r  c a l e n d a r  y e a r s  ( 1 9 1 5  r e p o r t  i n  V .  1 0 2 ,  p .  8 8 1 ) :  
C a le n d a r  G ro s s  N e t  ( a f te r  B o n d  P r e f .  D i v .  C o m . D i v .  B a la n c e .

Y e a r —  E a r n in g s .  T a x e s ) .  In t e r e s t . ( 6 % ) .  ( 5 % ) .  S u r p lu s .
1 9 1 5  ................... $ 3 , 8 9 4 , 7 5 1  $ 1 , 5 1 7 , 7 4 1  $ 6 2 8 , 3 0 9  $ 1 9 9 , 2 8 1  $ 4 5 0 , 0 0 0  $ 2 4 0 , 1 5 1
1 9 1 4  ..................  3 , 6 3 6 , 0 8 5  1 , 3 9 8 , 6 5 6 .  6 0 6 , 8 9 S  1 8 2 , 3 6 4  4 5 0 , 0 0 0  1 5 9 . 3 9 4

L a te st  E a r n in g s . — F o r  1 1  m o s .  e n d i n g  N o v .  3 0 :
1 9 1 6  ................... $ 4 , 6 8 9 , 6 7 6  $ 1 , 8 2 3 , 8 7 0  $ 5 5 8 , 6 2 6  $ 2 4 7 , 7 7 9  $ 4 1 2 , 5 0 0  $ 6 0 4 , 9 6 5
1 9 1 5  __________  3 , 5 1 0 , 9 3 4  1 , 3 5 5 . 8 8 9  5 7 5 , 2 6 9  1 8 0 , 3 9 4  4 1 2 , 5 0 0  1 8 7 , 7 2 6

O F F I C E R S . — P r e s . ,  B .  O .  C o b b ,  N .  Y . ;  V . - P s . ,  T .  A .  K e n n e y  a n d
C h a r l e s  C u r r i e ,  N .  Y . ;  V . - P . ,  T r c a s .  &  G e n .  M g r . ,  A .  C .  V l l n n ;  S e c . ,  F .  O  
P o t v i n ;  A s s ’ t  S e c .  &  A s s ’ t  T r o a s . ,  S .  E .  W o l f f .  V .  1 0 2 ,  p .  6 l 0 ,  8 0 1 ,  8 8 1 .  
1 0 6 0 ,  1 4 4 1 , 1 8 9 7 ;  V .  1 0 3 ,  p .  4 0 7 , 4 9 4 ,  6 6 6 ,  8 4 4 ,  1 2 1 0 ,  1 3 0 2 ,  1 4 1 3 ,  1 5 0 8 ,  2 0 7 9 .

A LB A N Y , N. Y.
U N I T E D  T R A C T I O N  C O M P A N Y .  , _  , „ , r , „
E n t i r o  s t o c k  ( e x c e p t  4  s h a r e s )  i s  o w n e d  b y  T h e  D e l a w a r e  &  H u d s o n  C o .  

V .  8 1 ,  p .  1 5 5 2 ;  V .  8 2 ,  p .  1 6 0 .  T h e  D .  &  I I .  a l s o  o w n s  t h e  e n t i r e  s t o c k  o f  t h e  
T r o y  &  N o w  E n g l a n d  R R .  a n d  t h o  P l a t t s b u r g  T r a c t i o n  C o .  a n d  a  h a l f  
i n t e r a s t  i n  t h o  S c h e n e c t a d y  R y . ,  t h o  N o w  Y o r k  S t a t e  R y s .  o w n i n g  o t h e r  h a l f .

O R G A N I Z A T I O N . — C h a r t e r e d  D e c .  3 0  1 8 9 9  a s  a  c o n s o l i d a t i o n  o f  t h e  
A l b a n y  R y .  ( c h a r t e r e d  i n  1 8 5 0 ) ,  t h e  W a t o r v l i e t  T u r n p i k e  &  R R .  ( c h a r t e r e d  
i n  1 8 6 2 )  a n d  t h e  T r o y  C i t y  R y .  ( c h a r t e r e d  i n  1 8 5 0 ) .  S e e  V .  6 9 ,  p .  1 1 4 7 .  
1 3 0 0 :  V .  7 0 ,  p .  7 7 .  O p e r a t e s  u n d e r  l e a s e s  t o  t h o  c o n s t i t u e n t  c o m p a n i e s ,  
t h o  T r o y  &  C o h o o s  R R . ,  L a n s i n g b u r g h  &  C o h o e s  R R . ,  W a t e r f o r d  &  C o h o e s  
R R . ,  C o h o a s  R y .  a n d  t h e  C a p i t o l  R y .  O w n s  9 7 %  o f  t h o  s t o c k  o f  t h e  
H u d s o n  V a l l e y  R y . ,  7 1 %  o f  t h o  W a t e r f o r d  &  C o h o e s  R R . ,  8 0 %  o f  t h o  
F o r e s t  P a r k  R y .  a n d  a l l  t h o  c a p i t a l  s t o c k  o f  t h o  C a p i t o l  R y . ,  C o h o e s  R y .
a n d  G r e a t  W e s t e r n  T u r n p i k e  R o a d .  , ...................  ,  ,

T h o  C o h o e s  C i t y  R y .  w a s  s o l d  a t  f o r e c l o s u r e  i n  1 9 0 4  a n d  r e o r g a n i z e d  a s  
C o h o o s  R y .  C o . ,  w i t h  $ 1 2 0 , 0 0 0  s t o c k  a n d  $ 8 4 , 0 0 0  b o n d s :  a l l  o f  t h e  s t o c k  
a n d  b o n d s  a r o  d e p o s i t e d  w i t h  t h o  C e n t r a l  T r u s t  C o .  o f  N e w  \  o r k  a s  s e c u r i t y  
f o r  b o n d s  o f  t h e  A l b a n y  R y .  . , . ,

A c q u is i t i o n  o f  H u d s o n  V a l le y .— I n  D e c .  1 9 0 0  a c q u i r e d  a  m a j o r i t y  o f  t h e  
s t o c k  a n d  b o n d s  o f  t h o  H u d s o n  V a l l o y  R y .  C o .  a n d  I n c r e a s e d  i t s  o w n  s t o c k  
f r o m  $ 5 , 0 0 0 , 0 0 0  t o  $ 1 2 , 5 0 0 , 0 0 0  t o  f i n a n c e  t h e  p u r c h a s e .  V .  8 4 ,  p .  5 2 .

F r a n c h is e s  p e r p e t u a l  e x c e p t  t h a t  o f  t h o  C a p i t o l  R y .  ( a  s h o r t  l i n o  o n  t h o  
o u t s k i r t s  o f  A l b a n y ) ,  w h i c h  e x p i r e s  i n  1 9 5 1 .

T r a f f ic  A g r e e m e n t s .— H a s  t r a f f i c  a g r e e m e n t s  w i t h  t h o  A l b a n y  S o u t h e r n  
R R  S c h e n e c t a d y  l t y . .  H u d s o n  V a l l o y  R y .  a n d  E l e c t r i c  E x p r e s s  C o . ,  b y  
w h i c h  c a r s  o f  t h e  f i r s t - n a m e d  r o a d  a r o  r u n  i n t o  A l b a n y  f r o m  R e n s s e l a e r ,  
c a r s  o f  t h o  S c h o n e e t a d y  R y .  I n t o  A l b a n y ,  T r o y  a n d  W a t o r v l i e t ,  c a r s  o f  t h o  
H u d s o n  V a l l e y  R y .  i n t o  T r o y  f r o m  W a t e r f o r d  a n d  i n  A l b a n y ,  a n d  c a r s  o f  
t h e  e x p r e s s  c o m p a n y  a r e  o p e r a t e d  o v e r  t h o  l i n e s  o f  t h o  U n i t e d  T r a c t i o n  C o .  

E l e c t r i c  p o w e r  i s  f u r n i s h e d  u n d e r  c o n t r a c t  b y  A d i r o n d a c k  E l .  M o w .  C o r p .  
O n  J u n o  2 8  1 9 1 6  t h e  P .  S .  C o m m ,  d e n i e d  t h o  c o m p a n y ’ s  p e t i t i o n  f o r  a n  

i n c r e a s e  in  f a r o  f r o m  1 0  t o  1 5  c e n t s  b e t w e e n  A l b a n y  a n d  T r o y .
S tr ik e .— A  s t r i k e  w h i c h  t i e d  u p  t h e  c o m p a n y ’ s  l i n e s  f o r  t w o  d a y s  w a s  

s o t t l e d  o n  O c t .  4  1 9 1 6 ,  a r b i t r a t i o n  o f  t h o  p o i n t s  a t  i s s u e  b e i n g  a g r e e d  u p o n .  
V .  1 0 3 ,  p .  1 4 1 3 .

S T O C K  A N D  B O N D S —  D a l e .  In t e r e s t .  O u t s t a n d in g . L a s t  d i v . . A c .
S t o c k  ( p a r  $ 1 0 0 1 ,  $ 1 2 , 5 0 0 . 0 0 0 ..................  4  J - J  $ 1 2 , 5 0 0 , 0 0 0  S e e  t e x t
D e b e n t u r e s ,  S I , 2 5  ) , 0 0 0 .  g o l d !  1 9 0 1  4 A  g M - N  4 5 6 , 0 0 0  M a y  1  1 9 1 9

( $ 1  0 0 0 )  - ____ r - n t f / l n t .  a t  N a t i o n a l  C o m m e r c i a l  B a n k ,  A l b a n y .
C o n s  m t g o ,  $ 6 , 5 0 0 , 0 0 0 ,  g o l d !  1 9 0 4  4 H  g  J - D  2 , 6 2 0 . 0 0 0  J u n e  1 2 0 0 4

( $ 1  0 0 0 )  _______________ c * t f ) I n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . .  T r u s t e e .
A l b a n y  R y  c o n s  M  ( $ 5 0 0 , 0 0 0 /  1 8 9 0  5  g  J - J  4 2 8 , 0 0 0  J a n  1 1 9 3 0

g o l d  ( $ 1 , 0 0 0 )  - ____ c * - n t f \ I n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .
A l b a n y  R y  g e n  M  $ 7 5 0 , 0 0 0  ,1 1 8 9 7  5  g  J - D  4 9 6 , 0 0 0  J u n e  1  1 9 4 7

,r0 l d  t f i l n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .
W a t o r v l i e t " T u r n p i k e  &  R R —  1 1 8 8 9  6  M - N  3 5 0 , 0 0 0  M a y  1  1 9 1 9

1 s t  M  g u a r ........................... n t f  ( B o s t o n  S a f e  D e p .  &  T r .  C o . ,  T r u s t e e .
2 d  M .  p  &  i n t  g u a r ______ n t f /  1 8 9 0  6  M - N  1 5 0  0 0 0  M a y  1 1 9 1 9

( M e t r o p o l i t a n  T r u s t  C o . .  N .  Y . ,  T r u s t e e .  
T r o y  C i t y  1 s t  c o n  M ,  g o l d .  I 1 8 9 2  5 g  A - O  2 , 0 0 0 . 0 0 0  O c t  1  1 9 4 2

$ 2 , 0 0 0 . 0 0 0 ............................... c * < f c r | I n t .  p a i d  b y  T r u s t e e .  C e n t r a l  T r u s t  C o . , N . V .
B o n d s .— O f  t h e  c o n s o l ,  m t g e .  o f  1 9 0 1 ,  $ 3 . 8 8 0 , 0 0 0  i s  r e s o r v e d  t o  r e t i r e  p r i o r  

l i e n s .  N o s k .  f d .  a n d  b o n d s  a r o  n o t  s u b j .  t o  c a l l .  D i r e c t o r s  m a y  f i x  r a t e  o f

u n e x p i r e d ____________________________  „  _____ .  , .  .
T h e  A l b a n y  R y .  g e n e r a l  m o r t g a g e  o f  1 8 9 7  w a s  f o r  $ 7 5 0 , 0 0 0 .  o f  w h i c h  

$ 2 5 4 , 0 0 0  w a s  r e s e r v e d ,  b u t  c o n s o l i d a t i o n  m a d e  r e s e r v a t i o n  i n o p e r a t i v e .
T h e  T r o y  C l t v  l e a s e d  r o a d s  I n c l u d e  T r o y  &  C o h o e s ,  s t o c k  $ 5 0 , 0 0 0 .  d i v s .  

u n d e r  l e a s e ,  7 % ;  L a n s i n g b u r g  &  C o h o e s ,  s t o c k ,  $ 1 5 , 0 0 0 :  d i v s .  u n d e r  l e a s e ,  
7 % .  T h e  W a t e r f o r d  &  C o h o e s  R R .  $ 2 5 , 0 0 0  s t o c k  r e c e i v e s  7 %  y e a r l y  
u n d e r  l e a s e .  , , _ . . .

D I V I D E N D S . — F i r s t  q u a r .  d i v . ,  1 Vi % , w a s  p a i d  M a y  1 1 9 0 0 :  s a m e  r a t e  
c o n t i n u e d  u p  t o  a n d  i n c i .  J u l y  1 9 0 5 .  F o r ' i \ H  , h 0 ji
D e c .  3 1  1 9 0 6  s t o c k  w a s  i n c r e a s e d  f r o m  $ 5 , 0 0 0 , 0 0 0  t o  $ 1 2 , 5 0 0 , 0 0 0  a n d  d i v s .  
m a d e  s e m i - a n n u a l  ( J - J )  a n d  2 %  p a i d  J u l y  1 1 9 0 7 .  2 %  - I a n .  1 1 9 0 8  
a n d  2 %  e a c h  s i x  m o n t h s  t h e r e a f t e r  t o  a n d  I n c h  J a n .  1 9 1 5 .  N o n e  s i n c e .

R O A D . — O p e r a t e s  6 1 . 6 4  m i l e s  o f  f i r s t  m a i n  l i n o  t r a c k ,  o f  w h i c h  4 7 . 5 5  
m i l e s  a r o  o w n e d ,  a n d  o p e r a t e s  i n  a l l  1 1 0 . 4 3  m i l e s  o f  t r a c k ,  o f  w h i c h  9 1 . 8 6  
m i l e s  o w n e d ,  c o n n e c t i n g  A l b a n y ,  T r o y ,  C o h o o s .  R o n s s o l a c r ,  W a t o r v l i e t .  
L a n s i n g b u r g .  G r e e n  I s l a n d ,  W a t e r f o r d ,  & c .  R a l l s ,  4 7  t o  1 4 1 - l b .  G i r d e r  
a n d  T .  S t a n d a r d  g a u g e .  H a s  4 9 4  c a r s ,  i n c l u d i n g  1 4  s n o w - p l o w s ,  1 2  
s w e e p e r s  a n d  2 2  s e r v i c e  c a r s .

A N N U A L  R E P O R T . — Y e a r s  e n d i n g  J u n o  3 0 "
1 9 1 6 .  1 9 1 5 .

G r o s s  e a r n ’ g s . $ 2 , 3 9 1 , 0 8 2  $ 2 , 4 5 2 , 3 6 0
O p e r .  e x p ______  2 , 0 3 0 , 4 1 5  1 , 7 7 6 , 3 2 6
N e t . ........................  3 5 1 , 6 6 7  6 7 6 , 0 3 4
O t h e r  i n c o m e -  1 5 5 , 9 6 0  _  2 3 5 , 5 6 3

1 9 1 6 .  1 9 1 5 .
T o t a l  n e t ______  $ 5 0 7 , 6 2 7  $ 9 1 1 , 5 9 7
O h g s .  &  t a x e s .  6 4 1 , 5 3 4  7 2 7 , 5 9 4
D i v i d e n d s  ........................................( 2 ) 2 5 0 . 0 0 0
B a l .  f o r  y c a r - d f . 1 3 3 . 9 0 7  d e f . 6 5 , 9 9 7

O F F I C E R S . — P r e s . .  L .  F .  L o r o o ,  N .  Y . ;  V . - P . .  C .  S .  S i m s ,  A l b a n y :  V . - P  . 
A V . H .  A V l l l i a m s .  N .  Y . ;  V . - P . .  I I .  B .  A V e a t h e r w a x ,  A l b a n y ;  V . - P  &  A s s t ,  
t o  P r e s . ,  A V . B .  S c h o f i e l d ;  A s s t ,  t o  V . - P r e s . ,  G .  I I .  P a r k e r ,  N .  Y . ;  S e c .  &  
A u d . .  A V . I I .  E l d e r ;  T r o a s . ,  I f .  F .  A t h e r t o n ,  A l b a n y ;  C o m p . ,  A V . I I .  
D a v i e s ,  N .  Y . :  G e n .  M g r . ,  C l i a s .  F .  H e w i t t .  A l b a n y ^  P r i n c i p a l  o f f i c e ,  
A l b a n y . — V .  1 0 0 ,  p .  3 1 0 ,  1 3 5 0 ,  1 8 3 4 ;  V .  1 0 1 .  p .  6 1 6 ;  V .  1 0 3 ,  p .  1 4 1 3 .

i n  D c c ! d1 9 0 6  t h e 'u n i t e d ^ r r a c t i ' o n  C o .  o f  A l b a n y  a c q u i r e d  c o n t r o l  t h r o u g h  
p u r c h a s e  o f  a  m a j o r i t y  o f  t h o  c a p i t a l  s t o c k .

O R G A N I Z A T I O N . — I n c o r p .  A u g .  1 4  19,O t  a s  a  c o n s o l i d a t i o n  o f  t h e  
G l o n s  F a l l s  S a n d y  H i l l  &  F o r t  E d w a r d  S t r e e t  R y . ,  A V a r r o n  C o u n t y  R y .  
S t i l l w a t e r  &  M e c h a n i c v l l l e  S t r e e t  R y . ,  G r e e n w i c h  &  S c h u y l c r v i l l e  S t r e e t  
R y . ,  S a r a t o g a  T r a c t i o n  C o .  a n d  S a r a t o g a  N o r t h e r n  R y . ,  t h o  c a p i t a l  s t o c k  
o f  t h e s o  r o a d s  b e i n g  e x c h a n g e d  f o r  s t o c k  I n  t h o  n e w  c o m p a n y  . V .  7 3 ,  P  - 3 9 1 . 
O w n s  a l l  t h o  s t o c k  ( $ 2 0 0 , 0 0 0 )  a n d  a l l  t h o  b o n d s  ( $ 2 0 0 , 0 0 0 )  o f  t h e  N o r t h  
R i v e r  R v . ,  a  r o a d  o p e r a t e d  in  S a r a t o g a  b y  t h i s  c o .  f r a n c h is e s  p e r p e t u a l .

F in a n c ia l  R e a d ju s tm e n t.— A  r e a d j u s t m e n t  o f  t h o  c o m p a n y  s  f i n a n c e s  w a s  
e f f e c t e d  i n  1 9 0 6  w i t h o u t  f o r e c l o s u r e  a s  p e r  p l a n  i n  \ . 8 2 ,  p .  1 0 0 ,  1 0 4 0 .  i n  
M a r c h  1 9 0 6  $ 2 , 5 0 0 , 0 0 0  5 %  n o n - c u m .  p r e f .  s t o c k  w a s  c r e a t e d  t o  p r o v i d e  f o r  
t h o  c o n v e r t i b l e  f e a t u r e s  o r  t h o  d e b e n t u r e  B  b o n d s .  V .  8 2 .  p -  7 o l .

T r a f f i c  A g re e m e n ts .— H a s  t r a f f i c  a g r e e m e n t s  w i t h  t h o  U n i t e d  1 r a c .  C o . .  
G r e e n w i c h  &  J o h n s o n v l l l o  R y .  a n d  E l e c t r i c  E x p r e s s  C o . ,  b y  w h i c h  c a r s  o f  
t h o  U n i t e d  T r a c .  C o .  a r e  r u n  o v e r  t h o  l i n o s  o f  t i n s  c o m p a n y  f r o m  W a t e r f o r d  
t o  T r o y ,  a n d  a l s o  i n  A l b a n y ,  e a r s  o f  t h i s  c o m p a n y  a r o  r u n  o v e r  t h e  G r e e n 
w i c h  &  J o t i n s o n v i l l o  a t  T h o m s o n ,  N .  Y . ,  a n d  e a r s  o f  t h o  e x p r e s s  c o m p a n y
a r o  o p e r a t e d  o v e r  t h o  H u d s o n  V a l l o y  R y .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .
C o m m o n .  $ 3 , 0 0 0 , 0 0 0 .  p a r  $ 1 0 0 ............................................ $ 2 , 9 7 8 , 3 0 0
P r e f e r r e d  ( $ 2 , 5 0 0 , 0 0 0  ( s e e / ............................................  S e e  t e x t

t e x t ) ,  5 %  n o n - c u m u l a t i v e .  /

M a t u r i t y .
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S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .

F i r s t  c o n s o l i d a t e d  m o r t g a g e /  1 9 0 1  6 g J - J  $ 2 , 2 2 2 . 0 0 0  J u l y  1 1 9 5 1
$ 4 , 0 0 0 , 0 0 0  ( d e n o m i n a t i o n / I n t e r e s t  a t  M a n u f a c t u r e r s '  N a t .  B k . ,  T r o y .
$ 1 , 0 0 0  g o l d ) _______________ c + t f  ( M a y  b e  c a l l e d  a t  1 1 0  &  i n t .  o n  a n y  i n t .  d a t e

D o b  " A "  I n c o m o ,  $ 7 0 0 , 0 0 0 - .  1 9 0 6  5  g  4 7 4 , 0 0 0  J a n  1 1 9 5 1
D e b  • *B ”  I n c o m e ,  $ 2 , 5 0 0 , 0 0 0 .  1 9 0 6  2  g  2 , 5 0 0 , 0 0 0  J a n  1  1 9 5 1

U n d e r ly in g  L ie n s —
G  F  S  H  A  F  E  1 s t  M  ( n o  o p t ) }  1 8 9 1  6  J - J  1 0 0 , 0 0 0  P a s t  d u o

( $ 5 0 0  a n d  $ 1 , 0 0 0 )  g o l d — c / C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e ,  
d o  2 d  M  ( $ 5 0 0 )  g o l d . c /  1 8 9 3  6  J - J  5 0 , 0 0 0  p a s t  d u e

„  ,  „ „  l i n t .  a t  M e r c h a n t s ’  N a t .  B a n k ,  G l e n s  F a l l s ,
d o  3 d  M  ( $ 1 5 0 , 0 0 0 )  n t f f  1 9 0 1  6  A - O  8 2 , 0 0 0  A p r i l  1 1 9 2 1

.  I M a y  b o  c a l l e d  a t  1 0 0 .
S t i l l  &  M e c h  f i r s t  m o r t g a g e . . )  1 8 9 3  6  A - O  4 7 , 5 0 0  p a s t  d u e .

( B a n k e r s  T r u s t  C o . ,  N o w  Y o r k ,  T r u s t e e ,  
d o  d o  c o n s o l  m t g e - . l  1 8 9 8  6  A - O  2 0 2 . 5 0 0  p a s t  d u o .
$ 2 5 0 , 0 0 0 -------------------------------------------/ G l e n s  F a l l s  T r u s t  C o . ,  G l e n s  F a l l s ,  T r u s t e e .
B o n d s .— O r  t h e  $ 4 , 0 0 0 , 0 0 0  M . o f  1 9 0 1 ,  $  1 8 2 , 0 0 0  a r o  s e t  a s i d e  f o r  p r i o r  l i e n s  

a n d  S I , 2 9 0 , 0 0 0  h a v e  b e e n  d o p o s i t o d  a s  c o l l ,  f o r  t e m p o r a r y  l o a n s .  T h e  d e b .  
" B  ’  b o n d s  a r o  c o n v .  i n t o  p r o f ,  s t o c k  a t  p a r  t o  M a r c h  1 1 9 1 7 ,  l n c l .  I n t .  o n  
t h e  d e b .  “ A ”  a n d  “ B "  b o n d s  i s  n e i t h e r  c u m u l a t i v e  n o r  o b l i g a t o r y .  N o  i n t .  
h a s  b e o n  p a i d  o n  e i t h e r  c l a s s .  T h e  G .  F .  S .  H .  A  F .  E .  1 s t  M . f e l l  d u o  
J u l y  1 1 9 1 1 ,  b u t  w a s  e x t e n d e d  a n d  i s  n o w  p a s t  d u o ;  2 d  M .  f e l l  d u o  J u l y  1 
1 9 1 3 .  B o t h  I s s u e s  o f  S t i l l w a t e r  A  M e c h a n i c v l l l o  b o n d s  f e l l  d u o  A p r i l  1 1 9 1 3 .

R E P O R T . — F o r  f i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 6 ,  g r o s s ,  $ 7 8 7 , 3 3 0 ;  n e t ,  
a f t e r  t a x e s ,  $ 2 1 6 , 1 0 3 ;  o t h e r  i n c . ,  $ 2 7 , 4 7 5 ;  I n t .  a n d  r o n t s ,  $ 3 1 2 , 1 1 3 ;  d e f i c i t ,  
$ 6 8 , 5 3 6 .

R O A D . — M a i n  l i n o  e x t e n d s  f r o m  T r o y  n o r t h w a r d  a l o n g  t h e  H u d s o n  
t h r o u g h  t h e  v i l l a g e s  a n d  t o w n s  o f  W a t e r f o r d ,  M c c h a n i c v t l l e ,  S t i l l w a t e r ,  
S c h u y l e r v l l l e ,  T h o m s o n ,  F o r t  E d w a r d .  S a n d y  H i l l ,  G l o n s  F a l l s  a n d  C a l d 
w e l l  t o  W a r r e n s b u r g .  T h e  S a r a t o g a  D i v i s i o n ,  w h i c h  b r a n c h e s  o f f  t h e  
m a i n  l i n e  a t  M e c h a n i c v l l l o ,  p r o v i d e s  a  l i n e  f r o m  T r o y  t o  R o u n d  L a k o ,  
B a l l s t o n  S p a  a n d  S a r a t o g a ,  w i t h  a  b r a n c h  f r o m  S a r a t o g a  S p r i n g s  t o  G l e n s  
F a l l s ,  w h i c h  b r a n c h  w a s  c o m p l e t e d  i n  J u n o  1 9 0 3 .  T h e r e  f s  a l s o  a  b r a n c h  
l i n o  f r o m  S a r a t o g a  S p r i n g s  t o  I C a y d e r o s s  P a r k  o n  S a r a t o g a  L a k e  a n d  a n 
o t h e r  f r o m  T h o m s o n  t o  G r e e n w i c h .  T o t a l  f i r s t  t r a c k ,  1 1 9 . 3 3  m i l e s ;  s e c o n d  
t r a c k .  1 1 . 3 4  m . ;  s i d i n g s ,  8 . 6 1  m . ;  m a k i n g  a  t o t a l  o f  1 3 9 . 2 8  m i l e s  o f  t r a c k ,  
o f  w h i c h  1 2 6 . 8 1  m i l e s  a r c  o w n e d .  R a i l s .  T ,  g i r d e r  a n d  g r o o v e d ,  4 8  t o  1 4 1  
l b s .  S t a n d a r d  g a u g o ;  7 0 %  o n  p r i v a t e  r i g h t  o f  w a y .  O p e r a t e s  9 7  p a s s e n g e r  
c a r s ,  8  f r e i g h t  c a r s ,  1 1  s e r v i c o  c a r s ,  8  s n o w  p l o w s ,  2  e l e c t r i c  l o c o m o t i v e s  a n d  
7  e x p r e s s  c a r s .  C o m p a n y  o w n s  l v a y d e r o s s  P a r k ,  a t  S a r a t o g a  L a k o  a n d  
O n d a w a  P a r k ,  b e t w e e n  G r e e n w i c h  a n d  T h o m s o n .  P o w e r  i s  f u r n i s h e d  b v  
t h e  c o n t r o l l e d  W a r r e n  C o u n t y  T , t . ,  H e a t  &  P o w e r  C o  y

O F F I C E R S . — S a m e  a s  f o r  U n i t e d  T r a c t i o n  C o . ,  e x c e p t  t h a t  A .  E .  R e y n 
o l d s ,  G l o n s  b a l l s ,  N .  Y . ,  i s  G e n o r a l  M a n a g e r . — V .  8 9 ,  p .  2 8 6 .

A L R A N Y  S O U T H E R N  R R . — T h i r d  r a i l ,  e x c e p t ,  in  c i t i e s  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  S e p t .  14  1 9 0 9  a n d  i s  a  

r e o r g a n i z a t i o n  o f  t h e  A l b a n y  A  H u d s o n  i t R .  C o .  s o l d  u n d e r  f o r e c l o s u r e  o n  
S e p t .  8 1 9 0 9  ( p e r  p l a n  V . . 8 9 .  p .  2 2 3 ) .  O n  S e p t .  1 8  1 9 0 9  m e r g e d  A l b a n y  *  
G r e e n b u s h  B r i d g o  C o .  V .  8 9 ,  p .  7 2 0 .  F ra n c h is e s  a r o  p e r p e t u a l .  D o c s  a  
p a s s e n g e r ,  f r e i g h t  a n d  e x p r e s s  b u s i n e s s  a n d  s u p p l i e s  l i g h t  a n d  p o w e r  
a l o n g  r o u t e .

S T O C K  A N D  B O N D S —  D a te .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  $ 1 , 3 7 5 , 0 0 0  ( S 1 0 0 ) _ _ ______  ____  $ 1 , 3 7 5 , 0 0 0 '  . .
P r o f  $ 2 , 1 0 0 , 0 0 0  5 %  n - c  ( $ 1 0 0 ) ---------  F - A  2 , 0 2 9 , 0 0 0  A u g  '1 1 .  4  %
F i r s t  m o r t g a g e  8 1 . 5 0 0 . 0 0 0 1  1 9 0 9  5  g  M - S  1 , 5 0 0 . 0 0 0  S e n t  1 1 9 3 9

g o l d  ( $ 1 , 0 0 0 ) - . . _______ c * t f ) B a n k e r s  T r u s t  C o . .  N o w  Y o r k .  T r u s t e e .
B o n d s .— R e c o r d i n g  t a x  p a i d ,  m a k in g  th em  ta x -e x e m p t in  N e w  Y o r k .  S i n k ,  

f u n d  o f  1 4 %  o f  b o n d s  a u t h o r i z e d  f r o m  1 9 1 7  t o  1 9 2 1 ;  1 9 2 2  t o  1 9 2 8 ,  2 % ;  
1 9 2 9  t o  1 9 3 8 ,  3 % .  C a l l a b l e  a s  a  w h o l e  a t  1 0 6  a n d  I n t .  o n  a n y  i n t .  d a y .  
V .  8 9 ,  p .  1 1 4 0 .

D I V I D E N D S . — I n i t i a l  s e m l - a n n u a  d i v .  o n  p r e f . ,  1 4 % .  p a i d  F o b .  1 
1 9 1 1 .  A u g . ,  4 % :  n o n e  s i n c e .

R E P O R T . — F o r  y e a r  e n d i n g  J u n o  3 0  ( 1 9 1 6  r e p o r t  I n  V . 1 0 3 .  p .  5 7 5 ) :  
Y e a r  e n d . C ro s s  N e t  (a f t e r  In te re s t ,  B a la n c e , P a ssen g e rs  

■June 3 0 —  D a r n in g s .  T a r e s ) .  R e n ta ls .< tc . S u r p lu s . C a r r ie d .
1 9 1 6  ........................ $ 5 2 3 , 6 6 3  $ 1 4 0 , 9 9 6  $ 9 5 , 2 1 7  $ 5 1 , 7 7 9  1 , 4 7 5 , 4 2 3
1 9 1 5  .......................  5 0 2 . 7 7 5  1 2 0 . 6 9 2  9 1 . 7 1 9  4 4 , 9 7 3  1 4 5 2  7 3 9

R O A D . — O p e r a t e d  b y  t h i r d - r a i l  s y s t e m  f r o m  A l b a n y  v i a  R e n s s e l a e r  't o  
H u d s o n .  C o m p r i s e s  3 7  m i l e s  o f  m a i n  l i n o  a n d  9  m i l e s  o f  s i d i n g s  w i t h  2  
a d d i t i o n a l  m i l e s  o f  o v e r h e a d  t r o l l e y  r o a d  In  H u d s o n .  T o t a l  6 1  'm i l e s  o f  
t r a c k .  I n  F o b .  1 9 0 0  m a d o  c o n t r a c t  g i v i n g  i t  p r i v i l e g e  t o  e n t e r  A l b a n y  o v e r  
t h e  t r a c k s  o f  t h e  U n i t e d  T r a c t i o n  o f  A l b a n y .  D o u b l e - t r a c k i n g  o f  r o .a d  b e 
t w e e n  R e n s s e l a e r  a n d  K l n d e r h o o k  L a k o  c o m p l e t e d  i n  1 9 1 0  O p e r a t e s  t o  
p a s s e n g e r  c a r s .  6 f r e i g h t  a n d  2  e x p r e s s  c a r s ,  2  s n o w - p l o w s  a n d  2  e l e c t r i c  l o c o 
m o t i v e s .  R a i l s  7 0  a n d  8 0 - l b .  s t e e l ;  s t a n d a r d  g a u g o .  A l s o  o w n s  t h e  h i g h 
w a y  t o l l  b r i d g o  o v e r  H u d s o n  R i v e r  a t  A l b a n y  a n d  a  l a r g e  a m u s e m e n t ,  n a r k  
a t  K l n d e r h o o k  L a k e .  O n  J u n e  3 0  1 9 1 6  h a d  2 . 4 0 5  e l e c t r i c  a n d  2  5 2 f ? v a s  
c u s t o m e r s .  A n  e x t e n s i o n  t o  T r o y  i s  u n d e r  c o n s i d e r a t i o n  ’  K

O F F I C E R S . — P r o s . ,  W i l l i a m  L o e b  J r . ;  V . - P . .  R i c h a r d  S n t r n -  n , „ i  
T r o a s . ,  I r v i n  W .  D a y ;  V . - P .  a n d  G e n .  M g r . ,  J a m e s  E  H o w e s  — V  9 9  n  
1 8 3 2 ;  V .  1 0 1 .  p .  8 4 5 .  1 0 1 0 :  V .  1 0 3 ,  p .  5 7 5 .  i i c w o s .  v .  9 9 ,  p .

ALB IA , IO W A.
A L R I A  L I G H T  &  R A I L W A Y  C O  

. OKOAmZATroN.—Incorp. j„ Delaware Juno 1916 as a reorganization 
of the Albla Interurban Ry as pCr plan In V. 103, p. 937 (compare Southern 
Iowa Ry. A Light Co. In V. 101, p .  289; V. 102. p. 1812 . Does the IigM 
hoat, power, railway, gas and ice business of Albla, Hocking, IHtoman and 
C0! ? £ } ^ y \  a?™ ? , ^ R 9 J pulatlon of 20,000. F ra n c h is e s  expire in 1942 

STOCK AND BONDS— D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y
C o m  s t o c k  $ 4 0 0 , 0 0 0  ( 8 1 0 0 ) ........................................................  $ 4 0 0  000 V '
P f  6 %  n o n - c u m S 1 0 0 , 0 0 0  ( $ 1 0 ) .  ........................................... lO O .f O O  ...............
1st M  $500,000 gold ($1,000/ 1916 5  g J-J 250,000 T oil”

and $100)-------- cA r.cptl Int. at Empire Trust Co., N Y trustee
B o n d s . — R e m a i n i n g  b o n d s  a r e  f o r  e x t e n s i o n s  a n d  a d d i t i o n s  N o  s i n k i n g  

f u n d  a n d  n o t  s u b j e c t  t o  c a l l .  ’  “
D a r n in g s .— Y o a r  e n d i n g  J u n o  3 0  1 9 1 6 ,  g r o s s ,  $ 7 6 , 2 6 7 -  n e t  339 
R O A D . — O p e r a t e s  I I  m i l e s  o f  s t r e e t  r a i l w a y  c o n n e c t i n g  H o c l d ’n v  a p . k  

a n d  i n t e m a n .  6 0  a n d  7 0 - l b .  T  r a i l ;  s t a n d a r d  g a u g e  U  C k l n g '  A l b , a  
O F F I C E R S . — P r o s . ,  A l b e r t  L .  F o w l e ;  V . - l \  M o r i n  R  m . i i , . , .  „ „

A .  S .  L e l a n d ,  a l l  o f  6 0  B r o a d w a y .  N .  Y .  C i t y ;  T r o a s  &  M  « r '  r?S<i C i '  
W .  B o y e r .  A l b l a . — V .  1 0 3 ,  D .  9 3 7 .  &  0,011 • R a l p h

A LLE N T O W N , PA
L E H IG H  V A L L E Y  T R A N S IT  C O .— A  t r o l l e y ’ r o a d  ( ‘lee , .
O R G A N I Z A T I O N . — I n c o r p .  I n  l> a .  o n  N o v  3  1 So? a n d  h * ^ P™ p -|4 , )  

t i o n  u n d e r  f o r e c l o s u r e  o f  t h e  L e h i g h  V a l i e v  T r a c t io n  C o  t^ io  P h h a d n T  
p h i a  &  L e h i g h  V a l l e y  T r a c t i o n  C o . ,  t h e  A l l e n t o w n  &  S l a t i n c t o n  •! d  Uf h «  
C o p l a y  E g y p t  A  I r o n t o n  S t r e e t  R y . ,  a s  p e r  p l a n  i n  V  7 9  p  7 7 3  1 4 6 2  
I n  O c t .  1 9 1 1  p u r c h a s e d  t h e  M o n t g o m e r y  T r a c .  C o .  ( V .  93 p ' 940 )  a l l  o f  
w h o s e  b o n d s  a n d  s t o c k  a r e  d e p o s i t e d  u n d e r  t h e  L e h i g h  V a l i e v  T r a n s i t  r o f  J  
I m p .  r a t g e .  o f  1 9 1 0 :  r e c o n s t r u c t i o n  o f  M o n t .  T r a c  c o m p l e t e ?  d £  1 2  10 19  
c u t t i n g  d o w n  r u n n i n g  t i m e  b e t w e e n  A l l e n t o w n  a n d  I d i l l a d e l n h i a T c i t v  H a m  
f r o m  4  4  t o  2 4  h o u r s .  A n  8 - m i l e  c u t - o f f  o n  t h i s  d i v i s i o n  w a s  c o m n l o t e d  in  
1 9 1 4  a n d  t h e  r u n n i n g  t i m o  b o t w e o n  A l l o n t o w n  a n d  6 9 t h  S t  q S l S i ?  
P h i l a d e l p h i a ,  i s  n o w  l  h o u r  a n d  5 8  m i n u t e s .  l c r m i n .a l .

I n  A p r i l  1 9 1 3  p u r c h a s e d  c o n t r o l l i n g  I n t e r e s t  i n  s t o c k  o f  F a s t e n  
d a t e d  E l e c t r i c  C o .  ( V  9 6 .  p .  1 0 2 2 ) .  O n  J u n e  2 0  1 9 M  s h a r e h o l  l T r s ^ u  h o r -  
i z e d  a n  I s s u e  o f  c o l l a t e r a l  n o t e s  t o  p a y  f o r  t h e  p u r c h a s e  V  o «  n  i J m  
1 7 7 2 -  A l s o 1 h a s  h a l f  I n t e r e s t  In  N o r r i s t o w n  T r a n s i t ^ C o  F r J n c M ^ n o r n e ? '  

. 9 "  , } ? o c - ■}} 1 ? J 5  P u r c h a s e d  t h e  f r a n c h i s e s  a n d  p r o p o r t v  o f  t h e  O n a £ « r '

O w n s  t h e  f o l l o w i n g  s t o c k s :
- -  _  C a p .  S to c k .

,  ™ a m e  o f  C o m p a n y —  O w n ed . T o t .  is s u e .
L e h i g h  V a l l e y  L i g h t  &  P o w e r  C o .  ( c o m m o n ) _________________ $ 4 9 1 , 1 0 0  $ 4 9 1 , 1 0 0
A  l e n t o w n  B r i d g e  C o ........... ........................................................................................ 2 9 2 . 1 0 0  2 9 2 . 1 0 0
R i t t e r s v t l l e  H o t e l  C o ________________________________________________ JO O  0 0 0  1 0 0  0 0 0
E a s t o n  C o n s o l i d a t e d  E l e c t r i c  C o .  ( 5 0 %  p a . d ) _ _ _ .............. 1 . 4 9 8 . 8 0 0  1 , 5 0 0 ’. 0 0 0
N o r r i s t o w n  T r a n s i t  C o ..............................................................................................  1 2 , 0 0 0  2 4 . 0 0 0
M i s c e l l a n e o u s  s t o c k s .......................................................................... .......................... 1 0 , 2 0 0  1 6 0 , 0 0 0

L e a s e s  B e t h l e h e m  &  N a z a r e t h  P a s s e n g e r  R y .  f o r  9 9 9  y e a r s  a t  5 %  o n  s t o c k  
a n d  b o n d s ,

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n ,  $ 3 , 0 0 0 , 0 0 0 ,  p a r  $ 5 0 ..................................................  $ 2 , 9 9 7  3 5 0
P r e L  S S .O O O .p O O . p a r  $ 5 0 - . - l ---------- Q - F  4 . 9 7 9 . 6 8 7  F e b  ' 1 7 . 1 M

5 % .  c u m  a f t e r  N o v  3  1 9 1 0 - 1
P  9 St , , $ 5 , 0 0 0 . 0 0 0 1 1 9 0 5  4 - 5  g  M - S  4 . 9 9 4 , 0 0 0  D e c  1 1 9 3 5

g o l d  ( „  1 , 0 0 0 ) ----------------------- c t f / G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
C o 5 ? o | -  m t e .6 . .  3 7 . 5 0 0 . 0 0 0 . !  1 9 0 5  4 - 5 g J - D  3 5 4 , 0 0 0  D e c  1 1 9 3 5
o  ^ o l d  ( 4 1 , 0 0 0 ) -------------------------- t t / C o m m e r c i a l  T r u s t  C o . ,  P k i l a . ,  T r u s t e e .
R e f  &  I m p  m t g e $ 15 . 0 0 0 . 0 0 0 1  1 9 1 0  5  g  J - D  5 , 8 6 1 . 0 0 0  J u n e  1 1 9 6 0

a , l d  $ 1 > 0 ° 0 >  c * t f  / L e h i g h  V a l l e y  T r u s t  C o . .  A l l e n t o w n .  T r u s t e e
B e t h .  &  N a z a r  S t  R y  S t o c k ...................................................... ... 1 5 0 . 0 0 0  5 %  g u a r

B o n d s  ( $ 1 5 0 , 0 0 0 ) __________ t f ________  5  M - N  1 5 0  0 0 0  M a y  1 M 9 2 9
‘V A ",n °n Wanr,H  l s t  1 9 1 2  5  J - J  2 1 8 . 0 0 0  J u l y  1 1 9 4 2

* t f j G u a r .  p .  &  1 . b y  L e h i g h  V a l l e y  T r a n s i t  C o .  
L / P ^ - ^ e )  1 9 1 3  5  g  A - O  6 0 4 . 5 0 0  A p r i l  1 1 9 4 3

$ o 0 0 & ) L e h i g h  V a l l e y  T r u s t  C o . ,  A l l e n t o w n ,  T r u s .  
C o l l  t r n v  h n n ) i r  Y a o Y n n n  i1 . f  6 c o J s  ° Tf f l c e  o r  B r o w n B r o s . A C o .  . P h l l a .

f i i  .  «  K  J - J  9 2 4 , 2 0 0  J u l y  1 1 9 2 3
E q u i p  t r u s t ' ' “ S e r  A ” 0 )  g ' a t  G I r a r rd  T r u s t  c ° - i  £ b H a - .  T r u s t e e
E q u i p  t r u s t  “ S e r  B " ..................— ------------------  5 %  1 0 0 ! 0 0 0  I I I I I I I I I I

B o n d s .— O f  t h e  $ 5 , 0 0 0 , 0 0 0  f i r s t  m t g o . ,  $ 2 , 7 7 0  0 0 0  b e a r  i n t e r e s t  a n d  
a r e  a l l  o u t ,  a n d  $ 2 , 2 3 0 , 0 0 0  a r o  5 s .  $ 6 , 0 0 0  o f  t h o  &  m a y  b e  k u ^  f o T c x t e n -  
s l o u s  a n d  b e t t e r m e n t s .  I n t .  a t  B r o w n  B r o s .  &  C o . ?  P h l l a  T h e  1 s t  M  
b o n d s  a r e  r e d e e m a b l e  o n  a n y  i n t .  d a t e ,  t h e  4 s  a t  1 0 5  a n d  t h e  5 s  a t  1 i n  O f  
t h e  c o n s o l s .  S 2  5 0 0 . 0 0 0  4 s  w e r e  o u t s t a n d i n g ,  b u t  $ 2 , 1 4 6  0 0 0  h a v e  b e e n  e x 
c h a n g e d  f o r  r e f .  &  I m p .  b o n d s .  I n t .  o n  c o n s o l ,  b o b d s  i s  p a y a b l e  a T ? o m -  
p a n y  s  o f f i c e  o r  a t  o f f i c e  o f  B r o w n  B r o s .  &  C o . ,  P h i l a d e l p h i a .  T h e s e  bonds 
a r e  n o t  s u b j e c t  t o  c a l l .  O f  t h e  $ 1 5 , 0 0 0 , 0 0 0  r e f .  &  I m p r o v .  b o n d s  s .5  0 0 0  OOO 
a r e . r e s e r v e d  t o  r e t i r e  l s t  M .  b o n d s ;  $ 5 6 9 , 0 0 0  f o r  c o n s o l ,  m t g e  b o n d s  
( $ 3 5 4 , 0 0 0  t o  t a k e  u p  b o n d s  s h o w n  I n  t a b l e  a n d  r e s t  f o r  b o n d s  D r o v l o n s l vtakpn link SL't JfiO non fnr imnrmrmYinnfo orwl 1 1  HI HOO __-. u i . v v o  «  , v a u o  u m  G u u u a  a u u w u  u i  u u m ;  a n u  iO r  O O u d S  D r o v iO ll^ lT
t a k e n  u p ) ;  $ 3 , 4 6 9 , 0 0 0  f o r  i m p r o v e m e n t s  a n d  $ 1 0 1 , 0 0 0  f o r  g e n e r a l  p u r p o s e s  
O f  t h e  a m o u n t  r e p o r t e d  o u t s t a n d i n g .  $ 7 4 6 , 0 0 0  a r e  in  t r e a s u r y .  B o n d s  a r e  
r e d .  a t  1 0 5  a n d  i n t .  o n  o r  b e f o r e  J u n e  1 1 9 2 0 .  a n d  1 1 0  a n d  i n t .  t h e r e a f t e r
V .  9 2 ,  p .  1 8 7 / .  V .  9 4 . P . 6 9 8 ,  9 8 2 ;  V .  9 5 ,  p .  7 5 0 .  I n t i  i s  p a y a b l e  T n ' a ! i e n -  

"  “  P h i l a d e l p h i a .  B o n d s  a r e  l i s t e d  o n

a n d  P h i l a d e l p h i a .  t n r o u g n  r r e i g h t  s e r v i c e  b e t w e e n  A l l e n t o w n

u  j  r  c „ .

o u s  s m a l l e r  c o m p a n i e s ,  a l l  p r e v i o u s l y  o w n e d  b v  t h « T r m i t , p n ‘  a ^ x  n u m o r ’

o u t s t a n d i n g ,  $ 4 9 1 , 1 0 0 .  a l l  6w n°ed  b y  t h e  T r a n s i t  C ^ ’  * D o ^ e n t f e  11W 1 
a n d  p o w e r  b u s i n e s s  In  A l l e n t o w n ,  B e t h l e h e m  Q m it h  
t o n ,  C a t a s a u q u a .  E m a u s  a n d  a d j k c o n t  t m l t o V v -
t o  M a c u n g l e  a n d  t o  s o v e r a l  m u n i c i p a l l t i e s ' a l o n ^ t h o T r a n L l ?  7 ' ! l ° - 0Si;i <K 
I n c l u d i n g  C o o p e r s b u r g .  S o l l o r s v l l l o .  S o u d e r t o n  ® a n d  w S '  w d i  U n ,0 ' 
A u g .  1 0 1 3  t h e  c o m p a n y  c l o s e d  a  c o n t r a c t  t o  s u p p l y ^ l e c t r i c l t y  t o  t h e  P h i l  
a d e l p h i a  S u b u r b a n  G a s  &  E l e c .  C o . ,  a  s u b s I c l / a V / o f  t l  o  A m o r  G a s  '  o '  
V .  0 / ,  p .  5 2 1 . A l s o  h a s  n u m e r o u s  m u n i c i p a l  s t r o o t - l l “ l i H m r  
F r a n c h is e s ,  w i t h  o n e  m i n o r  e x c e p t i o n ,  a r e  p e r p e t u a l .  0 11,1 *  c o n t r « » c t s .

t o w n  o r  a t  o f f i c e  o f  B r o w n  B r o s . “ &  C o . ,  i  n n a u e i p m a .  u o n a s  a r e  l i s t e d  o n  
t h e  P h i l a d e l p h i a  S t o c k  E x c h a n g e .  T h e  c o l l a t e r a l  t r u s t  n o t e s  o f  1 9 2 3  a r e  
r e d e e m a b l e  a t  p a r  a n d  i n t e r e s t  o n  a n y  i n t e r e s t  d a y .

a n d % It e r i rt . II% L 9 V * n / 3 6 5 nClS a r °  s u b i e c t  t 0  c a U  o n  a n y  l n t - d a t e  a t  1 0 5  
, ^ I t l a l  d i v .  o n  p r e f . .  1 % .  p a i d  N o v  I D  i Q l i  T n  10 19  

2 % .  I n  i 0 1 5 .  M a y ,  \°Jq \ N o v . ,  2 I n  l o i f i  T n
1 9 1 7 ,  F e b . .  l \ i % .  T o t a l  a c c u m u l a t e d  d i v s . ,  1 4 ^ % /  V .  i o i , p .  H 6 5 . 1

wR N I S r G S - . ~ F o r J r s - o n t L  N o v - 3 0  ( 1 9 1 6  r e p o r t  i n  V .  1 0 4  p  2 5 3  2 6 S ) -  
F is c a l  O p e r a t in g  N e t  a f t e r  O th e r In t e r e s t .  P re fe r r e d  B a la n c e
1 T a te s -  I n c o m e .  R e n ts ,e tc . D iv id e n d s  S u rn tw s '
i n } d ~ ir  $ 0 5 3 , 7 6 1  $ 1 4 5 , 2 1 0  $ 6 3 0 , 4 9 4  ( 5 % ) $ 2 4 8 , 9 8 3  8 ' : , 1 < ? 4 9 4
1 9 1 4 - 1 5 .  2 , 0 o 6 , 8 7 . 5  8 5 2 . 4 8 9  1 3 6 . 1 4 5  6 6 5  2 4 6  ( 3  W )  1 7.1 o o v  ,  i n ’ i n n
1 9 1 3 - 1 4  .  1 . 8 6 9 . 0 0 6  7 1 8 . 3 5 1  1 2 2 . 9 4 8  6 3 3 . 1 7 8  ( 2 % )  ' Z t s l s  l o l : 5 2 8

o r , ?  i o  V o — O p e r a t e s  1 6 2 . 8 2  m i l e s  o f  r a i l w a y ,  o f  w h i c h  1 5 0 . 6 4  m i l e s  o w n e d  
J 2 - 1 8  m i l e s  l e a s e d .  T h o  r o a d  c o n n e c t s  A l l e n t o w n .  B e t h l e h e m  S o u t h  

H e l l e r t o w n ,  N a z a r e t h .  S i e g f r i e d .  C o p l a y ,  C a t a s a u q u a ,  E g y p t  
E m a u s ,  M a c u n g i e ,  S l a t l n g t o n .  Q u a l t e r t o w n .  P e r k a s i e .  L a n s d a l e  N o r r i s ^
o l r d e A  r . i i S b  e n  a n d  f h l I a , I e l P h i a - 8 0  a n d  9 5 - l b .  T  a n d  9 0  a n d  1 u f  l b .  
g i r d e r  r a i l s .  O w n s  a  l a r g e  a m u s e m e n t  p a r k  a b o u t  m i d w a y  b e t w e e n  A l l e n -

a A d 9B « I J i  • ? w n e  l 6 5  0 a s ? ? .n 8 R r c a r s - 1 1  f r e i g h t  a n d  3 0  s e r v i c e
A  2 , 6 5 0 - f o o t  b r i d g e  b e t w e e n  A l l e n t o w n  a n d  S o u t h  A l l e n t o w n  w a s  

b u i l t  b y  t h e  c o n t r o l l e d  A l l e n t o w n  B r i d g e  C o .  ( a u t h .  s t o c k  $ 3 0 0  0 0 0 )  a n d  
w a s  f o r m a l l y  o p e n e d  N o v .  1 4  1 9 1 3 .  S e e  V .  9 7 .  p .  1 4 2 6 .  1 4 2 8 ‘  V  9 8  n  1 54 
E x t e n s i o n s  f r o m  S o u d e r t o n  t o  H a r l e y s v i l l o ,  4 . 3  m i l e s ,  a n d  f r o m  L i x l 'e r a c h  
t o  E a s t  G r e e n v i l l e ,  1 2  m i l e s ,  a r e  u n d e r  c o n s t r u c t i o n .

O F F I C E R S .  C h m n .  o f  B d . ,  C o l .  H .  C .  T r e x l c r - P r e s  H n r r l s o n  r

P ^ h r :  V . - P .  E  M .  Y o u n g :  S e c .  a n d  T r o a s . .  C h a s .  N .  W a g n e r -  V u d  C  m
W a l t e r . — V .  1 0 2 .  p .  2 4 9 ,  2 5 3 ;  V .  1 0 2 .  p .  4 3 7 ,  1 1 6 6 ;  V .  1 0 4 ®  p  2 5 3 , ’ 2 6 8

( 1 )  E a s t o n  C o n s o l i d a t e d  E l e c t r i c .

I n  A p r i l  1 9 1 3  t h e  L e i i g h  V a l l e y  T r a n s i t  C o .  a c q u i r e d  a  c o n ' r o l l i n g  in  

s S  V  o l ^ p  ia0 2 1 . h a S  S l,1C °  a C q U l r e d  a U  s t o c k  e x c ° P t  ( 2 4 ) ’  d i r e c t o r  
D i v i d e n d  p a y m e n t s  w e r e :  J u l y  1 9 0 0 .  3 'A %  o n  $ 1 0  p a i d  I n -  S e D t  1 0 0 1  

a n d  M a r c h  a n d  S e p t .  1 9 0 2 ,  3 %  o n  $ 1 5  p a i d  I n ;  M a r c h  1 9 0 3  ( p a J c ^ n  J u l y )  
1 9 0 3 ,  4  >o o n  $ l o  p a i u  I n .  I n  D e c .  1 9 0 5  d e c l a r e d  a  d i v i d e n d  o f  

$ 2  5 0  a n d  a t  s a m e  t l i n e  c a l l e d  a n  a s s e s s m e n t  o f  $ 5  p e r  s h a r e  o n  t l i o  s t o c k ?  
t l ' e  d i v i d e n d  w a s  c r e d i t e d  o n  t h e  a s s e s s m e n t ,  m a k i n g  t h o  s t o c k  5 0 %  p a i d  I n ’. 
V .  8 1 ,  p .  1 7 9 1 .  C a s n  d i v i d e n d s  r e s u m e a  i n  O c t .  1 9 0 6  w i t h  t h e  n a v m e n r  o f  
2 ^  %  • V .  8 3 .  p .  6 S 7 :  2 , 4  %  a g a i n  p a i d  A p r i l  1 1 9 0 7  a n d  2 4  %  S c H T o O V  
t h e n  d i v i d e n d s  w e r e  p a s s e d  u n t i l  N o v .  1 9 1 1 ,  w h e n  2 %  w a s  n a i d  I n  i o i * >  
a n d  1 9 1 3  4 % :  i n  1 9 1 4  M a y .  2 % .  B e g i n n i n g  w i t h  J u n e ^  M 1 4  b e g a n  p a y ? n l
1 - 3  o f  1 %  m o n t h l y  ( V .  9 9 .  p .  3 0 0 ) .  D i v i d e n d s  n o  l o n g e r  r e p o r t e d  a §  
e n t i r e  s t o c k  i s  o w n e d  b y  L e h i g h  V a l l e y  T r a n s i t  C o .  r e p o r t e d ,  a s

O R G A N I Z A T I O N .— C o n s o l i d a t i o n  b y  s t o c k  o w n e r s h i p  o f  t h o  E a s t o n  
T r a n s i t  C o . ,  t h e  E d i s o n  I l l u m i n a t i n g  C o .  o f  E a s t o n ,  a n d  t h o  P h l l l i p s b u r g  
( N .  J . )  H o r s e  C a r  R R .  C o .  I n c o r p o r a t e d  i n  N o w  J e r s e y  M a r c h  1 1  1 8 9 9  
O w n s  a l l  t h e  s t o c k  o f  t h e  P e n n .  M o t o r  C o .  1 1  l s y a -

C o n s o lid a t io n  o f  S u b s id ia r ie s .— O n  J a n .  3  1 9 0 8  t h e  ( o l d )  E a s t o n  T r a n s i i t  
C o . ,  t h e  E a s t o n  &  B e t h l e h e m  T r a n s i t  C o . ,  t h e  E a s t o n  P a l m e r  &  B e t h l e h e m  
S t r e e t  R y .  a n d  t h e  N o r t h a m p t o n  C e n t r a l  S t r e e t  R y .  w e r e  m e r g e d  i n t o  t t m  
( n e w )  E a s i o n  T r a n s i t  C o .  ( V  8 5 .  p .  1 4 6 1 )  a n d  in  1 9 0 9  t h e  E . l s t o n  A  S o u t h  
B e t h l e h e r a  T r a n s .  C o .  w a s  a l s o  m e r g e d  I n t o  t h o  ( n e w )  E a s t o n  T r a n s i t -  n n  
S t o c k .  $ 2  1 5 0 . 0 0 0 :  a l l  o w n e d  b y  E a s t o n  C o n s o H ^ t e d  F l i c  ° ° '

F o r  d e c i s i o n  o f  t h e  N o r t h a m p t o n  C o u n t y  C o u r t  a t  E a s t o n  ' P a  o n  n < v

V a l l e y ' l“ U n *  C ° '  ( a  8 u b s i d l a ^ -  3 0 8  L e h i g h  

o n S t h e ' P h i t a d S h t a ' ^ t o c Sk ^ c h a Ĉ ' o ? t e r a I  t r U S t  5 8  W C r°  , n  J a n '  1 9 0 0  l b t e d

S t o c k  $ 1 , 5 0 0 , 0 0 0  ( p a r  $ 5 0 ) - . S t o c k ( 5 0 % i  p a w l n )  a l ^ o w i f e d ^ b y  L  V ^ T ^ C o ’  
C o l l a t e r a l  t r u s t  S i . 3 0 0 . 0 0 0  g /  1 8 9 9  5  g  M - N  1 i o i o

( $ 1 , 0 0 0  a n d  $ . 5 0 0 ) . . . .  c * t f  I n t e r e s t  a t  G i r a r d  T m V t  C o ' .  P h h a  V u s t w  
P e n n s y l v a n i a  M o t o r  C o  1 s t )  1 8 9 1  6  A - O  6 0  0 0 0  A d V  1 1  f u V

m o r t .  ( c a n n o t  b e  c a l l e d )  t f  j  I ^ a c k . T r .  &  S a f e  D e p .  C o .  S c r a u w n  t r u - t ^  
E a s  P a l m e r  &  B e t h  l s t  g o l d )  1 8 9 9  5  J - J  2 0 0  0 0 0  J a n  n o i o

8 2 p 0 . 0 0 0 . c a n n o t b e c a l l e d n t f j l n t .  a t  U .  S .  M t g .  &  T r 7 c o  N  V  t n i s t ^ e 9  
E a s A S c  B e t h  T r  l s t  M $ 5 0 0 , -f 1 9 0 6  5  g J-J8 4 32  000 Tnlv i i<rf«

0 0 0  g u a r  g o l d  ( $ 1 , 0 0 0 )  c ’ t f l G i r a r d  T r u s t  C o . .  P h i l a d e l p h i a ,  t r a s t t w . 1 9 3 6  
B o n d s .  T h e  c o l l ,  b o n d s  h a v e  n o  s .  f .  a n d  a r e  n o t  s u b i e c t  t o  c a l l  n r  tv .a  

t o t a l  o f  $ 1 , 3 0 0 , 0 0 0 ,  $ 6 0 , 0 0 0  Ls r e s e r v e d  t o  r e t i r c  t h e  I ' e M .  M o t o r  b o n d s  
$ 2 , 0 0 0  i n  t r o a s .  a n d  $ 1 . 0 0 0  r r a e r v e d  f o r  s m a l l  a m t .  o f  o u t s t a n d i n g  s c r i p  o f  
E d .  111. C o .  I s s u e  i s  s e c u r e d  b y  p l e d g e  o f  $ 2 , 1 5 0 , 0 0 0  s t o c k  ( e n t i r e  I s s u e d  o f  
( n e w )  E a s t O D  T r a n s i t  C o . .  1 2 . 3 1 7  s h a r e s  ( e n t i r e  I s s u e )  o f  E d i s o n  I l i u m  
s t o c k  a n d  2 . 4 0 0  s h m )® 3 ( t h e  e n t i r e  I s s u e )  o f  P e n n .  M o t o r  s t o c k  I n t  o n  

n  S o A  B  tt b ‘ r r a n s l t  b J “ d a  Ls p a y a b l e  a t  o f f i c e  o f  E d w .  B .  S i n i t h ° &  
C o . ,  F h l l a . o r  a t  c o m p a n y  s  o f f i c e .  T h e y  a r e  g u a r .  p .  &  1 . b y  e n d o r s e m e n t  
b y  t h e  E a s t o n  C o n s o l .  E l e c .  A  s in k in g  fu n d  o f  $ 5 , 0 0 0  d  a  c o m m e n o v i  

?n tn °  V 1 9 ? ! ’ p4 4 3 2 3 °  h a V 6  b e e D  r o t l r e d - B o n d s  a r R  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  

R E P O R T . — F o r  c a l e n d a r  y e a r s :
C a le n d a r  G ross  E a r n .  N e t  I n c .  N e t  I n c .  T o ta l  E .  B o n d  I n t .  D ie s .  B a la n c e  

Y e a r —  ——H a llw a y  D e p t E d . I I I .G o ,  C o n . E l . T a x  P n ir i  a , . - —/ , -  *
1 0 1 6 . ................. $ 6 5 3 , 2 6 2  $ 2 0 . 5 , 1 0 1  $ 1 8 , 8 0 3  $ 2 2 3 . 9 0 4  1 6 5  9 5 4  S 6 0  0 0 0  O fif i
1 0 1 5 ..................... 5 3 4 . 6 4 1  1 3 3 . 0 2 9  1 9 . 8 3 3  1 5 2 . 8 6 2  6 7  8 0 6  6 0  0 0 9  * 2 5  0 5 6
1 9 1 4 -----------------  4 7 o , b l l  1 2 6 , 9 0 7  2 4 , 0 5 7  1 5 0 , 9 6 4  6 7 . 5 7 7  6 9 , 9 5 0  1 3 . 4 3 7

? (^ D .  ' ^ K ? b r a » 0 s  H i-a e t lc n i l ly ;  t h e  e n t i r e  s t r e e t  r a i l w a y  s y s t e m  o f  E a s t o n  
a n d  W e s t  E a s t o n  P a  a n d  P h t l i p s b u r g .  N .  J . .  w i t h  l i n e s  f r o m  E a s t o n  t o  
B o t h l o h e m ,  S o u t h  B e t h l e h e m ,  N a z a r e t h ,  a n d  P h i l l i n s b u r t r  T 
t o t a l  t r a c k ,  53.559 m i l e s ,  a l l  s t a n d a r d  g a u ^ o ;  o p e r a t e s  t h r o u 'd i  cars from  
a m f  8 « r v l c e f c a ^ ? m ’  S ° U t h  B e t b l « b o m  a n d  A l l e n t o w m 0 ^  S n | e “

O F F I C E R S . — I T e s . ,  I I .  R .  F e h r ,  A l l e n t o w n ,  P a . ;  V l c e - P  S  H  
H a c k e t t ;  S e c .  &  T r e a s . ,  F .  A .  H a z z a r d ;  A s s t .  S e c .  A  A s s t  T r o a « ’  s ’  H  
S a r g e n t . — V .  9 0 ,  p .  6 9 7 ;  V .  9 2 ,  p .  7 9 4 :  V .  9 3 .  p .  9 4 0  1 0 2 4 -  V  9 4 n  63 ( 1- 
V .  9 6 .  p .  7 8 9 .  1 0 2 1 ;  V .  9 7 .  p .  5 3 7 3 0 1 .  3 1 1 ;  V .  J s .  p  8 3 8 ;  V .  9 9 .  p . 1 3 0 0 ?  ’
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.Jan.. 19L7.J ELECTRIC RAILWAYS
A L L E N T O W N  &  R E A D I N G  T R A C T I O N  C O . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  A p r i l  2 5  1 8 9 8  a n d  l e a s e d  t h e  A l l e n 

t o w n  &  R e a d i n g  E l e c t r i c  S t r e e t  R y .  f o r  2 9 0  y e a r s  f r o m  J u n e  4  1 8 9 8 .  O n  
F e b .  6  1 9 0 2  l e a s e d  f o r  2 9 0  y e a r s  t h e  K u t z t o w n  Sc F l e e t w o o d  S t r e e t  R y .  
C o n t r o l s  t h e  K u t z t o w n  L i g h t ,  l l o a t  &  P o w e r  C o .  C o n n e c t s  w i t h  U n i t e d  
T r a c t i o n  C o .  t r a c k s  f r o m  R e a d i n g ,  t h u s  f o r m i n g  a  t h r o u g h  l i n e  f r o m  A l l e n 
t o w n  t o  R e a d i n g .

S T O C K  A N D  B O N D S .  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
S t o c k .  $ 7 5 0 , 0 0 0  ( p a r  $ 5 0 ) _______________  _______________  $ 2 5 0 , 0 0 0  - ............................
F i r s t  m o r t g a g e .  $ 2 5 0 , 0 0 0 , 1  1 9 0 0  5  g  J - J  2 5 0 , 0 0 0  J u l y  1 1 9 3 0

g ,  $ 1 0 0 , $ 5 0 0  &  9 1 , 0 0 0 - c p t ( I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  t r u s t e e  
F i r s t  M  K u t z t o w n  &  F l e e t w ' d l  1 9 0 2  5  g  J - J  2 0 0 , 0 0 0  J a n  1 1 9 3 2

$ 2 0 0 , 0 0 0 ,  g u a r  p  &  i . . . c p t j
F i r s t  c o n s o l  r a t g e ,  $ 7 5 0 , 0 0 0 \  1 9 0 2  5  g  J - J  3 0 0 . 0 0 0  J u l y  1 1 9 3 2

g  ( S 5 0 0 &  3 1 , 0 0 0 )  c  & r _ c p t ) l n t .  a t  I n t e g .  T i t .  i n s .  Sc T r .  C o . .  P h l l a . , t r u s .  
B o n d s .— O f  t h e  $ 7 5 0 , 0 0 0  o r  n e w  c o n s o l s ,  $ 4 5 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

p r i o r  l i e n * .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  p a r  a f t o r  J u l y  1 1 9 1 7 ;  n o  s i n k i n g  
f u n d .  T h e  r i r s t  m o r t g a g e  b o n d s  a r e  r e d e e m a b l e  a t  p a r .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 4 ,  g r o s s ,  $ 1 8 9 , 8 5 6 :  n e t ,  
$ 6 8 , 5 3 0 :  l n t . ,  d i s c . ,  & c . .  $ 5 2 , 7 8 8 :  s u r p l u s .  $ 1 5 , 7 4 8 .  „  t J t  t  4 , 

R O A D . — O p e r a t o s  3 9 . 6 0  m i l e s  m a i n  l i n e ,  7 . 5 0  m i l e s  s i d i n g s — t o t a l ,  
4 7 . 1 0  m i l e s :  4 3  c a r s .  „  „  ,  _

O F F I C E R S . — P r e s . ,  H .  E .  A h r e n s ,  B e t i d i n g ;  V . - P . .  W .  D .  M o h n ; S e c . .  
8 .  K .  H o f f m a n ,  H a m b u r g ;  T r e a s . ,  G e o .  B .  S h a f f e r ,  R e a d i n g :  S u p t  , W .  J .  
B e a r .  K u t z t o w n . — V .  8 1 .  p .  1 4 9 2 ;  V .  8 2 .  p .  2 1 6 .

A LL IA N C E , OHIO .
S T A R K  E L E C T R I C  R R . — A n  e l e c t r i c  r a i l r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  a n d  I s  a  c o n s o l i d a t i o n  i n  D e c -  

1 9 0 2  o f  t h e  A l l i a n c e  E l e c t r i c  I i y .  a n d  t h e  S t a r k  E l e c t r i c  R y .
S T O C K  A N D  B O N D S .  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .

S t o c k .  $ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) --------- --  r  Q - J  J ? “ *
F i r s t  m t g e ,  $ 1 , 0 0 0 , 0 0 0 .  g o l d  f  1 9 0 3  , M W  8 8 5 . 0 0 0  J a n .  1 1 9 2 8

( $ 1 , 0 0 0 )  s i n k i n g  f u n d ,  c a l l - ]  C i t i z e n s ’ ! S a v .  &; T r .  C o  C l e v e l a n d ,  t r u s t e e .
a b l e  a t  1 0 5  ________c t f l l n t .  a t  U n i t e d  B a n k  &  S a v .  C o . ,  C l e v e l a n d .
B o n d s .— S i n k i n g  f u n d  o f  1 %  p e r  a n n u m  f r o m  J a n .  1 1 9 1 1  t o  J a n .  1 1 9 1 5  

a n d  2 %  p o r  a n n u m  t h e r e a f t e r .  $ 1 1 5 , 0 0 0  h a v e  b e e n  r e t i r e d .
D iv id e n d s .— F i r s t  d i v . ,  %  % .  p a i d  J u l y  1 9 0 8 :  X  %  p a i d  a u a r .  t o  a n d  I n c l .  

J a n .  1 9 1 6 .  I n  A p r i l  1 9 1 6 ,  1 % :  s a m o  r a t e  q u a r .  s i n c o .  I n  A p r i l  1 9 1 0  a l s o  
a  s t o c k  d i v i d e n d  o f  2 5 % .  V .  9 0 ,  p .  4 4 8 ,  7 0 0 .

E A R N I N G S . — F o r  y e a r s  e n d i n g  D o c .  3 1 :
Y e a r —  G ross . N e t .  I n l . &  T a x e s . D iv s .  S u r p lu s .

1 9 1 6 ...............................$ 3 5 0 , 9 0 0  $ 1 6 0 , 4 2 6  $ 6 5 , 4 4 6  $ 5 0 , 0 0 0  $ 1 4 , 9 8 0
1 9 1 5 ......................... ... 3 1 3 , 5 2 4  1 4 4 , 8 1 5  6 2 , 5 5 2  3 7 , 5 0 0  4 4 , 7 6 3

R O A D . — O p e r a t e s  3 4  m i l e s  o f  t r a c k  f r o m  C a n t o n  t o  S a l e m ,  I n c l u d i n g  
A l l i a n c e  C i t y  l i n e s .  S t a n d a r d  g a u g o .  6 7  a n d  7 0 - l b .  T  r a i l s  a n d  7 0  a n d  
9 0 - l b .  g i r d e r  r a i l s .  T o t a l  m i l e a g e ,  i n c l u d i n g  d o u b l o  t r a c k ,  3 6  m i l e s .  A n  
e x t e n s i o n  f r o m  A l l i a n c e  t o  M a r l b o r o u g h  a n d  N o w  B a l t i m o r e  a n d  e v e n t u a l l y  
t o  A k r o n  I s  b e i n g  c o n s t r u c t e d ,  l i n o  p a r t l y  g r a d e d .

O F F I C E R S . — P r o s . .  O .  R .  M o r l e y .  C l e v e l a n d :  V . - P . .  D a v i d  M o r l s o n -  
S e c . ,  E .  S .  C o o k ;  T r e a s . ,  J .  M .  B l a t t ;  A u d . ,  O .  K .  A y e r s :  G e n .  M g r . , ’  
F .  L .  M o w r y . — V .  8 6 .  p .  1 4 6 8 ;  V .  9 0 .  p .  4 4 8 ,  7 0 0 ,  1 1 7 1 ;  V .  1 0 2 ,  p .  9 7 7 .

AM STERDAM , N. Y ,
F O N D A  J O H N S T O W N  &  G L O V E R S V I L L E  R A I L R O A D  C O . —  

S t e a m  a n d  e l e c t r i c  r o a d .  S e e  s t a t e m e n t  I n  " R a i l w a y  &  I n d u s t r i a l  S e c . "

A ND ER SO N , IN D .
U N I O N  T R A C T I O N  C O .  O F  I N D I A N A — A  t r o l l e y  r o a d .

O R G A N I Z A T I O N . — T n c o r p .  o n  M a y  1 3  1 9 1 2  a s  a  c o n s o l i d a t i o n  o f  t h o  
o ld  U n i o n  T r a c t i o n  C o .  o f  I n d i a n a  ( i n c o r p .  M a y  2 8  1 9 0 3 )  a n d  t h e  I n d i a n a  
U n i o n  T r a c .  C o .  ( I n c o r p .  J u n e  9  1 9 0 3 ) ,  p o r  p l a n  I n  V .  9 4 ,  p .  1 1 1 9 .  1 1 8 5 :  V .  
9 5 ,  p .  8 1 9 :  a n d  a s  a  r e s u l t  o f  w h i c h  c a p i t a l  w a s  m a t e r i a l l y  r e d u c e d .  T h e  
l e g a l i t y  o f  t h o  c o n s o l i d a t i o n  w a s  u p h e l d  i n  a  d e c i s i o n  b y  t h e  S u p r e m e  
C o u r t  o f  I n d i a n a  I n  t h e  f a l l  o f  1 9 1 5 .  T h o  I n d i a n a  U n i o n  T r a c t i o n  C o .  
h a d  p r e v i o u s l y  a c q u i r e d  t h o  I n d i a n a  N o r t h e r n  T r a c t i o n  C o .  ( V .  8 1 ,  p . 
1 8 4 8 ) ,  M u n c l e  &  U n i o n  C i t y  T r a c t i o n  C o .  ( V .  8 3 ,  p .  9 6 )  a n d  M u n c l o  
H a r t f .  Sc F t .  W .  R y .  ( V .  8 2 .  p .  8 0 5 ,  8 6 9 .  1 0 4 1 ) .  T h e  l a t t e r  c o m p a n y  w a s  
l e a s e d  t o  t h o  I n d i a n a  U n i o n  T r a c .  a t  a  r e n t a l  ( I n  a d d i t i o n  t o  o p e r a t i n g  
e x p . ,  I n c .  o n  b o n d s ,  I k e . ) ,  e q u i v a l e n t  t o 5 %  o n  M u n .  l l a r t f .  &  F t .  W .  R y .  
$ 5 0 0 , 0 0 0  c u m .  p r e f .  s t o c k ;  V . 8 3 . P .  9 6 .  T h e  o l d  U n i o n  T r a c .  C o .  o f  I n d i a n a  
w a s  a  c o n s o l i d a t i o n  o f  t h e  U n i o n  T r a c .  C o .  o f  I n d i a n a  ( I n c o r p .  i n  J u n e  1 8 9 9 ) .  
a n d  t h e  I n d i a n a p o l i s  N o r t h e r n  T r a c .  C o .  ( i n c o r p .  i n  A p r i l  1 9 0 2 ) .  L e a s e s  
t h e  B r o a d  R i p p l e  N a t a t o r l u m  C o .  a n d  o w n s  $ 9 , 5 0 0  o f  i t s  5 %  b o n d s .

A l s o  o w n s  t h e  $ 1 0 0 , 0 0 0  1 s t  M .  6 s o u t s t a n d i n g  a n d  $ 4 9 , 5 0 0  o f  t h o  $ 5 0 , 0 0 0  
s t o c k  o f  t h e  T r a c t i o n  L i g h t  &  B o w e r  C o .  a n d  $ 7 5 , 0 0 0  o f  t h e  c a p i t a l  s t o c k  
t h o  U n i t e d  T r a c t i o n s  C o a l  C o .

T h o  I n d i a n a p o l i s  N o r t h e r n  T r a c t i o n  a s s u m e d  p a y m e n t  o f  t h e  p r l n .  a n d  
l n t .  o f  h a l f  ( $ 2 0 0 , 0 0 0 )  o f  t h e  b o n d s  o f  t h e  B r o a d  R i p p l e  T r a c t i o u  C o .  ( s e e  
u n d e r  I n d i a n a p o l i s ) .

L e a s e s  I n d i a n a p o l i s  N e w c a s t l e  Sc E a s t e r n  T r a c .  C o .  f o r  9 9 9  y e a r s  f r o m  
O c t .  2 5  1 9 1 2 .  L e a s e  m o d i f i e d  In  1 9 1 4  a n d  c o m .  a n d  p r e f .  s t o c k s  o f  t h e  
I n d .  N o w .  Sc E .  T r a c .  C o .  f o r m e r l y  h e l d  w e r o  t r a n s f e r r e d  I n  s a t i s f a c t i o n  
o f  o b l i g a t i o n s  i n c u r r e d  I n  l e a s i n g  t h a t  c o m p a n y  a n d  a c q u i r i n g  t h a t  s t o c k ,  
a n d  i n  b u i l d i n g  t h e  M u n c i e - N e w c a s t l o  l i n e ,  a n d  I n  c o n s i d e r a t i o n  o f  f u r t h e r  
a d v a n c e s  f o r  I m p r o v i n g  p o w e r  f a c i l i t i e s  f o r  t h a t  l i n e ,  a  t o t a l  o f  a b o u t  
$ 5 2 1 , 0 0 0  ( V .  1 0 0 ,  p .  9 7 5 ) .  L e a s e  a g a i n  m o d i f i e d  a s  o f  J u n o  3 0  1 9 1 6  in  
c o n n e c t i o n  w i t h  t h o  l e a s e  o f  t h o  M u n c l o  &  P o r t l a n d  T r a c t i o n  C o .  t o  t l i o  
I n d .  N o w c .  &  E a s t e r n  T r a c .  C o . ,  w h i c h  s e o  b e l o w .  .

S T O C K  A N D  B O N D S .  D a le .  In te r e s t .  O u ts ta n d in g .
C o m m o n ,  $ 5 , 0 0 0 , 0 0 0 — -------------------------  ------------------------ $ 5 , 0 0 0 , 0 0 0
1 s t  p r e f ,  $ 1 , 0 0 0 , 0 0 0 ,  5 %  c u m .................. A - O  _  1 , 0 0 0 , 0 0 0

M a t u r i t y .

2 d  p r e f ,  $ 3 , 0 0 0 , 0 0 0  ( s e e  t e x t ) ..................
I n d  U n  T r a c t i o n  1 s t  M  $ 5 , - 1  1 9 0 3

J - J  1 0  
5  g  A - O

3 . 0 0 0 . 0 0 0
S e e  t e x t  
S e o  t e x t

1 , 0 2 0 . 0 0 0  J u l y  1 1 9 3 3
0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g o l d . ,  t f i I n t e r e s t  a t  G i r a r d  T r u s t  C o ' . ,  P h l l a . '  t r u s t e e  

U n i o n  T r  C o  o f  I n d  1 s t  g o n M l  1 8 9 9  5  g  J - J  4 . 6 0 6 . 0 0 0  J u l y  l  1 9 1 9
$ 5 . 0 0 0 , 0 0 0 g ( $ l , 0 0 0 ) c & r * t f / E q u i t a b l e  T r .  C o . .  N e w  Y o r k  t r u s t e e
C o l l a t e r a l  n o t e s .................. ............... 1 9 1 4  6 %  5 0  0 0 0 ’  S e n t ,  1 1 0 1 7

C i t i z e n s ’  S t  R y  ( M u n )  1 s t  M l  1 8 9 7  6  g  J - D  60 000 D e c  1 1 9 2 7
1 0 5 i l I u n lr MS V \ t  p , u a r - T r u s t  &  S a f e  D e p o s i t  C o .

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ---------------c * f  P h i l a d e l p h i a ,  t r u s t e e .
M a r l o n  C i t y  1 s t  M  $ 4 0 0 . 0 0 0 1  1 8 9 5  6  g  M - N  3 2 8  0 0 0  M a y  1 1 9 1 9

g o l d  ( J l . O O W - - - - — - - - c t f  { E q u i t a b l e  T r u s t  C o . .  N e w  Y o r k ,  t m s t e o .  ‘ 
I n d i a n a p o l i s  N o r t h  T r a c  1 s t  1 9 0 2  5  g  J - J  6 , 0 0 0 . 0 0 0  J u l y  1 1 9 3 2

m t g e  $ 5 , 0 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 )  E q u i t a b l e  T r u s t  C o . .  N e w  Y o r k ,  t r u s t e e ,  
g u a r  p  &  I b y  U n  T r a c e *  t f

I n d i a n a  N o r t h  T r a c  1 s t  m t g e  1 9 0 3  5  g  A - O  5 0 0 . 0 0 0  O c t  l  1 9 3 3
$ 6 0 0 , 0 0 0  g o l d  ( $ 1 0 0 ,  * 5 0 0  I n t e r e s t  a t  T r e n t o n  ( N .  J . )  T r u s t  &  S a f e
a n d  $ 1 , 0 0 0 )  g u a r ...............e * t f  D e p o d t  C o . ,  t m s t e o .

M  H & F t  W  p r e f  s t o c k  c u m . .  .  5 %  5 0 0 . 0 0 0  S e e  t e x t
d o  d o  f i r s t  m t g e  $ 1 , - 1  1 9 0 5  5  g  J - J  9 3 1 , 0 0 0  J a n  1 1 9 3 5

0 0 0 . 0 0 0  g o l d  ( $ 1 . 000) - c * t f  ( l n t .  a t  G u a r d .  S a v .  Sc T r .  C o . .  C l e v . ,  t r u s t e e .  
M u n c l o  &  U n  C  M  $ 9 2 5 . 0 0 0 1  1 9 0 6  5  g  J - J  9 2 5 . 0 0 0  J u l y  1 1 9 3 6

g u a r  g o l d  ( $ 1 . 0 0 0 ) ____ c * t f  l i n t ,  a t  F l d o I I t y  T r u s t  C o . .  P h l l a . .  t r u s t e e .
B r o a d  R i p p l o N a t a t o r l u m l s t M  - - - -  5  M - S  4 0 , 5 0 0  M a r  1 1 9 3 1

S to c k .— D i v s .  o n  2 d  p r e f .  s t o c k  a r e  c u m .  f r o m  1 %  s e m i - a n n u a l l y  I n  
1 9 1 3 ,  s c a l i n g  u p w a r d  t o  3 %  s e m i - a n n u a l l y  I n  J u l y  1 9 1 8  a n d  t h e r e a f t e r .

B o n d s .— O f  t h e  I n d .  U .  T r a c .  b o n d s  o f  1 9 0 3 ,  $ 3 , 3 8 0 , 0 0 0  w e r e  r e s e r v e d  
f o r  o x t o n s .  a n d  l m p t s . ,  b u t  u n d e r  t e r m s  o f  c o n s o l i d a t i o n  a g r e e m e n t  o f  1 9 1 2  
t h e s e  b o n d s  h a v e  b e e n  c a n c e l e d .  $ 3 3 5 , 0 0 0  a r e  h e l d  a l i v e  in  t h o  s i n k i n g  f u n d .  
S i n k i n g  f u n d ,  1 H %  p e r  a n n u m  o f  o u t s t a n d i n g  b o n d s ,  b e c a m e  o p e r a t i v e  
o n  J u l y  1 1 9 0 4 .  b u n d  I s  t o  b e  I n v e s t e d  in  t h e  b o n d s  a t  n o t  a b o v e  1 0 5  a n d  
l n t . ,  a n d  b o n d s  m a y  b o  d r a w n  a t  1 0 5  a n d  l n t .  o n  a n y  l n t .  d a t e .  R e m a i n i n g  
J r11 i r a c ‘  I n d .  g e n .  M .  b o n d s  a r o  r e s e r v e d  f o r  u n d e r l y i n g  b o n u s .
Sre e  A '• 7 1 1 rP ’  ,  B o n d s  a r o  l i s t e d  o n  P h l l a .  S t o c k  E x c h .  T h o  I n d i a n a
N o r t h e r n  T r a c .  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  l n t .  o n  s i x  w e e k s '  n o t i c e .  
T h e y  a r e  g u a r ,  n .  &  l .  b y  r n d . U n . T r a c .  C o .  V .  8 2 .  p .  8 0 5 .  T h o  M u n c l e  
H a r t f o r d  Sc I< t .  W a y n e  b o n d s  c a n  b o  c a l l e d  J a n .  1 1 9 2 5 ,  o r  a f t e r ,  a t  p a r .  A  
s in k in g  fu n d  o n  t h o s e  b o n d s  o f  2 V $ %  o f  g r o s s  e a r n s ,  p o r  a n n .  b e g a n  J u l y  1 
1 9 0 5 .  S e e  V . 8 0 ,  p .  1 0 5 9 .  $ 6 9 , 0 0 0  h a v e  b e e n  r e t i r e d .  T h e  M u n .  &  U n i o n  
C i t y  b o n d s  a r o  s u b j .  t o  c a l l  a t  1 0 5  a n d  g u a r . ,  p .  Sc i . ,  b y  I n d .  U n .  T r a c .  T h e  
M a r l o n  C i t y  1 s t  M .  b o n d s  o r i g i n a l l y  m a t u r e d  M a y  1 1 9 1 5 ,  b u t  w e r o  e x 
t e n d e d  t o  M a y  1 1 9 1 9 .

D iv id e n d s .— 5 %  w a s  p a i d  o n  f i r s t  p r e f .  s t o c k  t o  A p r i l  1 9 1 4 .  N o n o  s i n c e .  
D i v s .  o n  s e c o n d  p r e f .  s t o c k  n a v e  n o t  b o e n  p a i d  s i n c e  J u l v  1 9 1 2 .

R E P O R T — F o r  c a l e n d a r  y e a r  ( 1 9 1 5  r e p o r t  i n  V .  1 0 2 ,  p .  1 1 5 8 ) :  
C a le n d a r  G ross  N e t  ( a f te r  O th e r  B o n d  D i v l -  B a la n c e ,

Y e a r —  E a r n in g s .  T a x e s ) .  I n c o m e .  I n t . , & c .  d en d s . S u r p lu s .
1 9 1 5 ....................$ 2 , 4 8 6 , 2 4 7  $ 8 9 6 , 6 7 6  $ 1 7 , 8 9 5  $ 8 5 7 , 2 3 8  .............................. $ 5 7 , 3 3 3
1 9 1 4 ...............—  2 , 4 9 5 . 5 2 4  9 1 9 , 8 2 3  3 2 , 7 5 6  8 8 4 . 7 8 4  ( 2  H ) S 2 5 , 0 0 0  ‘  4 2 . 7 9 5

P a s s e n g e r s  c a r r i e d  I n  1 9 1 5 ,  1 6 , 4 7 9 , 5 3 5 ,  a g a i n s t  1 7 , 9 8 2 , 1 0 1  I n  1 9 1 4 .

L a te s t  E a r n in g s . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 6 ,  g r o s s ,  $ 2 , 6 2 1 , 7 8 0 ;  n e t ,  
a f t e r  t a x e s ,  $ 9 9 0 , 2 5 4 ;  o t h e r  i n c o m e ,  $ 1 8 , 5 6 6 ;  l n t .  o n  b o n d s ,  & c . ,  $ 8 5 4 , 7 8 0 ;  
s u r p l u s ,  S 1 5 4 . 0 4 0 .

R O A D . — O w n s  t h o  f o l l o w i n g  l i n e s :  M u n c i o - A n d e r s o n - I n d l a n a p o l i s ,
5 6 yz m i l e s ;  A n d e r s o n - M a r i o n - W a b a s h ,  5 3  'A  m i l e s ;  A l e x a n d r i a - E l w o o d -  
T i p t o n ,  2 0  m i l e s ;  I n d i a n a p o l i s - K o k o m o - L o g a n s p o r t ,  8 0  m i l e s ;  K o k o m o -  
P e r u ,  1 9 lA  m i l e s ;  M u n c i e - U n i o n  C i t y ,  3 3  m i l e s ;  A n d e r s o n - M i d d l e t o w n ,  
9 > £  m i l e s ;  a l s o  1 0  m i l e s  o f  c i t y  l i n e s  I n  A n d e r s o n ;  1 4 1 4  m i l e s  i n  M a r l o n :  
1 6  m i l e s  I n  M u n c l e ,  a n d  6  m i l e s  I n  E l w o o d :  t o t a l ,  2 7 2  m i l e s  o f  i n t e r u r b a n  
a n d  4 6 1 4  m i l e s  o f  c i t y  l i n e s . -  A l s o  l e a s e s  M u n c l e - I l a r t f o r d  C i t y - B l u f f t o n  
l i n e ,  4 2  m i l e s ;  I n d i a n a p o l i s - N e w c a s t l o - M u n c l e  l i n e ,  6 2 K  m i l e s ,  a n d  M u n c i e -  
P o r t l a n d  l i n e ,  3 2  m i l e s ;  g r a n d  t o t a l ,  4 5 5  m i l e s .  T h r o u g h  c a r s  a r e  r u n  b e 
t w e e n  I n d i a n a p o l i s  a n d  F o r t  W a y n e  i n  c o n j u n c t i o n  w i t h  t h e  F o r t  W a y n e  Sc 
N o r .  I n d .  T r a c .  C o .  P r o v i d e s  p a ck a g e  fre ig h t  s e r v ic e  b e t w e e n  I n d i a n a p p l i s  
a n d  M u n c l e  a n d  I n d i a n a p o l i s  a n d  L o g a n s p o r t  a n d  P e r u ,  a n d  t o  a l l  o t h e r  
p o i n t s  o n  t h e  s y s t e m .  O p e r a t e s  t h r o u g h  f r e i g h t  s e r v i c e  b e t w e e n  I n 
d i a n a p o l i s  a n d  F o r t  W a y n e .  B y  c o n t r a c t  u n t i l  N o v .  1 9 3 3  c a r s  a r e  r u n  

o v e r  t r a c k s  o f  I n d i a n a p o l i s  S t r e e t  R y .  I n  I n d i a n a p o l i s .  C a r r i e s  ex p re s  
p m a t t e r  p e r  c o n t r a c t  w i t h  W e l l s ,  F a r g o  E x p r e s s  C o .  A  l a r g e  c e n t r a  

o w e r  s t a t i o n ,  w i t h  n e c e s s a r y  s t o r a g e  b a t t e r i e s ,  a t  A n d e r s o n ,  o p e r a t e d  o n  
t h r e e - p h a s e  s y s t e m ,  w i t h  1 9  s u b - s t a t i o n s ,  l i k e w i s e  e q u i p p e d  w i t h  s t o r a g e  

b a t t e r i e s ,  o p e r a t e s  e n t i r e  s y s t e m .
„  E Q U I P M E N T . — J a n .  1 1 9 1 7 ,  9 5  c i t y  c a r s ,  5 3  s u b u r b a n ,  9 3  I n t e r u r b a n ,  
3 0  f r e i g h t  a n d  8 9  s e r v i c e  c a r s ;  t o t a l ,  3 6 0 .

O F F I C E R S . — P r e s . ,  A .  W .  B r a d y ,  A n d e r s o n ;  V . - P . ,  --------------------------------------------
S e c .  Sc T r e a s . ,  W m .  H .  F o r s e  J r . ,  A n d e r s o n .  G e n e r a l  o f f i c e s ,  A n d e r s o n ,  
I n d - — V .  9 6 ,  n .  6 4 .  1 3 7 ,  7 1 7 ,  1 0 8 3 ;  V .  9 7 ,  p .  4 4 6 :  V .  9 8 ,  p .  8 4 0 .  9 0 5 ,  1 0 0 1 ;  
V .  1 0 0 ,  p .  8 1 3 .  9 7 5 ;  V .  1 0 2 ,  p .  9 7 7 ,  1 1 5 8 ,  2 3 4 4 .

( 1 )  I n d i a n a p o l i s  N e w c a s t l e  &  E a s t e r n  T r a c t i o n  C o .
L e a s e d  t o  U n i o n  T r a c t i o n  C o .  o f  I n d i a n a  o n  O c t .  2 5  1 9 1 2  f o r  9 9 9  y e a r s .  

T h e  l e a s e  p r o v i d e s  f o r  t h e  p a y m e n t  o f  a l l  t a x e s ,  i n t e r e s t  o n  b o n d s ,  a  s u m  
g Q u I y a l c r x t  t o  5 %  o n  t h e  p r e f .  s t o c k ,  a n d  a  d e f i n i t e  a n n u a l  p a y m e n t  o f  
S l . O o O  o n  t h e  c o m .  s t o c k .  A  f u r t h e r  a m o u n t ,  u p  t o  $ 1 0 , 4 2 0  a  y e a r ,  i s  
p a y a b l e  u n d e r  c e r t a i n  c o n d i t i o n s .  C o m p a r e  V .  1 0 0 .  p .  9 7 5 .

L e a s e s  t h e  M u n c i o  &  P o r t l a n d  T r a c t i o n  C o .  f o r  9 9 9  y e a r s  f r o m  J u n e  3 0  
1 9 1 6 ;  s e e  t e r m s  b e l o w .

O R G A N I Z A T I O N . — I n c o r p .  I n  I n d i a n a  o n  J u n e  1 0  1 9 1 2  a s  s u c c e s s o r  t o  
t h e  I n d i a n a p o l i s  N e w c a s t l e  &  T o l e d o  E l e c .  R y . .  s o l d  a t  f o r e c l o s u r e .  H a s  
p r i v a t e  r i g h t - o f - w a y  m i n i m u m  w i d t h  6 6  f t . ,  e x c e p t  I n  c o r p o r a t e  l i m i t s ,  
w h e r e  s h o r t e s t  f r a n c h is e  e x p i r e s  A p r .  7  1 9 3 3 .  U n d e r  f a v o r a b l e  c o n t r a c t  
w i t h  I n d .  T r a c .  Sc T e r m .  C o .  e x t e n d i n g  t o  1 9 3 3 .  o p e r a t e s  t h r o u g h  c i t y  I n t o  
I n d i a n a p o l i s  i n t e r u r b a n  t e r m i n a l .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) _____________ _ _____________  $ 5 0 0 , 0 0 0  S e e  t e x t .
P r e f  $ 5 0 0 , 0 0 0  5 %  c u m  ( $ 1 0 0 ) .  ......................................... 5 0 0 , 0 0 0  S e e  t e x t .
F i r s t  m t g e  $ 1 , 5 0 0 , 0 0 0  g o l d !  1 9 1 2  6  g  J - D  1 , 2 0 0 , 0 0 0  J u n e  1 1 9 1 9

$ 1 , 0 0 0 ________________________ c * t f j l n t .  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
B o n d s .— O f  r e m a i n i n g  1 s t  M .  b o n d s ,  $ 1 0 0 , 0 0 0  m a y  b o  I s s u e d  u p o n  f u l 

f i l m e n t  o f  c e r t a i n  c o v e n a n t s  a n d  b a l a n c e  f o r  7 5 %  o f  c o s t  o f  e x t e n s i o n s ,  
l m p t s . ,  b e t t e r m e n t s  o r  a c q u i s i t i o n  o f  u n e n c u m b e r e d  p r o p e r t i e s .  R e d .  a s  a  
w h o l e  ( b u t  n o t  l e s s )  o n  a n y  l n t .  d a t e  o n  8  w e e k s '  n o t i c e  a t  1 0 1 H  a u d  l n t .  
V .  9 4 .  p .  1 6 9 5 .  N o  s i n k i n g  f u n d .

R O A D . — I n c l u d e d  I n  U n i o n  ' f r a c t i o n  C o .  o f  I n d i a n a . — V .  9 4 .  p .  1 5 6 5 .  
1 6 2 6 .  1 6 9 5 ;  V .  9 6 .  p .  1 3 5 ;  V .  1 0 0 ,  p .  9 8 2 ;  V .  1 0 2 ,  p .  2 3 4 1 .

( a )  T h e  M u n c l e  &  P o r t l a n d  T r a c t i o n . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u l y  1 9 0 5  I n  I n d i a n a .  F ra n c h is e s  in  

c i t i e s  a n d  t o w n s  5 0  y e a r s ;  i n  c o u n t i e s  p e r p e t u a l .
L e a s e .— W a s  l e a s e d  a s  o f  J u n e  3 0  1 9 1 6  f o r  9 9 9  y e a r s  t o  t h o  I n d i a n a p o l i s  

N e w c a s t l e  Sc E a s t e r n  T r a c .  C o .  I n  c o n n e c t i o n  t h e r e w i t h  t h e  c o . ’ s  c a p i t a l 
i z a t i o n  w a s  c h a n g e d  f r o m  $ 1 , 0 0 0 , 0 0 0  s t o c k ,  a l l  o f  o n e  c l a s s ,  t o  $ 5 0 0 , 0 0 0  
p r e f e r r e d  a n d  $ 5 0 0 , 0 0 0  c o m m o n .  T h o  l e a s e  p r o v i d e s  f o r  t h e  p a y m e n t  o f  
a l l  t a x e s ,  a  s u m  e q u a l  t o  5 %  o n  t h e  p r e f .  s t o c k ,  a  d e f i n i t e  a n n u a l  p a y m e n t  
o f  $ 4 , 5 3 0  a n d  t h e  p a y m e n t  o f  a  f u r t n e r  a m o u n t  u p  t o  $ 1 7 , 3 7 0  a  y e a r  c o n 
t i n g e n t  u p o n  c e r t a i n  c o n d i t i o n s .

O F F I C E R S . — P r e s . ,  E .  B .  B a l l ;  V . - P . ,  W .  C .  B a l l ;  S e c . ,  G .  A .  B a l l ;  
T r e a s . ,  F .  C .  B a l l ,  a l l  o f  M u n c l e ,  I n d . ;  A s s t . .  S e c . ,  W .  I I .  F o r s e  J r . ,  A n d e r 
s o n ,  I n d . — V .  8 2 ,  p .  1 4 3 8 ;  V .  1 0 2 ,  p .  2 3 4 2 .

A N N IS T O N , ALA .
A N N I S T O N  E L E C T R I C  &  G A S  C O .
M e r g e d  I n  M a r c h  1 9 1 5  w i t h  t h o  A l a b a m a  P o w e r  C o . ,  a  s u b s i d i a r y  o f  t h e  

A l a b a m a  T r a c . ,  L t .  Sc P o w .  C o . ,  f o r  s t a t e m e n t  o f  w h i c h  s e e  o u r  " R y .  &  
I n d u s t r i a l  S e c t i o n . "  ____________^ ____________

A S B U R Y  PAR K , N. J.
A T L A N T I C  C O A S T  E L E C T R I C  R Y . — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  N o w  J e r s e y  o n  D e c .  8  1 9 0 5  a s  s u c 

c e s s o r  t o  t h o  A t l a n t i c  C o a s t  E l e c t r i c  R a i l r o a d  C o . ,  s o l d  u n d e r  f o r e c l o s u r e  o f  
t h e  g e n e r a l  m o r t g a g o  o f  t h e  l a t t e r .  L e a s e s  t h e  S e a s h o r e  E l e c t r i c  R y .  o f  
A s b u r y  P a r k  u n t i l  J u n o  6  1 9 3 7  a t  $ 1 0 , 0 0 0  p o r  y e a r  a n d  o w n s  $ 1 5 0 , 0 0 0  o f  t h e  
$ 2 0 0 , 0 0 0  t o t a l  c a p i t a l  s t o c k  o f  t h a t  c o m p a n y  ( m a k i n g  n e t  r e n t a l  $ 2 , 5 0 0 ) .  
a n d  o w n s  a l l  o f  t h e  s t o c k  o f  t h e  W e s t  E n d  &  L o n g  B r a n c h  R y .  a n d  o f  t h e  
A s b u r y  P a r k  Sc S e a  G i r t  R R . ;  t h e  f o r m e r  i s  l e a s e d  f r o m  A u g .  3  1 8 9 6  u n t i l  
J u l y  1 7  1 9 4 5  a t  a  n o m i n a l  r e n t a l ,  a n d  t h e  l a t t e r  f o r  9 9  y e a r s  a t  6 %  o n  s t o c k  
f r o m  A u g .  2 7  1 8 9 8 ;  b o t h  s t o c k  a n d  b o n d s  o f  A s b .  P a r k  &  S .  G .  a r e  o w n e d .  
A l s o  e n t i r e  s t o c k  ( $ 1 0 0 , 0 0 0 )  o f  t h o  A t l a n t i c  C o a s t  E l e c t r i c  L i g h t  C o . ,  w h i c h  
s u p p l i e s  t h e  e l e c t r i c  l i g h t s  o f  A s b u r y  P a r k ,  A l l e n h u r s t ,  B e l m a r ,  O c e a n  
B e a c h ,  C o m o  a n d  S p r i n g  L a k e .  T h e  S e a c o a s t  T r a c .  C o .  ( c a p i t a l  $ 1 0 0 , 0 0 0 ) , 
r u n n i n g  f r o m  B e l m a r  t o  S p r i n g  L a k e ,  2  m i l e s ,  h a s  b e e n  l e a s e d  t o  t h e  A t l a n t i c  
C o a s t  E l e c .  R y .  f o r  9 9  y e a r s ;  I t s  s t o c k  a n d  b o n d s  a r e  o w n e d .  F r a n c h is e  i n  
B e l m a r  e x p i r e s  i n  1 9 4 7 ;  I n  A s b u r y  P a r k  I n  1 9 3 7 :  I n  L o n g  B r a n c h ,  s o m e  e x 
p i r e  i n  1 9 4 5  a n d  o t h e r s  a r e  p e r p e t u a l ;  i n  O c o a n  T o w n s h i p  . p e r p e t u a l ;  i n  S e a  
G i r t ,  e x p i r e  i n  1 9 2 6  a n d  1 9 5 6 :  f r a n c h i s e s  o f  S e a c o a s t  T r a c .  C o .  a r e  p e r p e t u a l .

D e c is io n .— O n  D e c .  1 1 9 1 6  t h o  S u p r e m o  C o u r t  a t  T r e n t o n  s e t  a s i d e  a n  
o r d e r  o f  t h e  B o a r d  o f  P .  U .  C o m m ,  r e q u i r i n g  t h o  c o m p a n y  t o  g i v e  t r a n s f e r s  
I n  A s b u r y  P a r k  a n d  B r a d l e y  B e a c h ,  h o l d i n g  t h a t  t h e  u t i l i t y  b o a r d  c a n n o t  
v i o l a t e  a  c o n t r a c t  b e t w e e n  t h e  c o m p a n y  a n d  t h o  c i t y  b y  i m p o s i n g  a d d i 
t i o n a l  b u r d e n s  o r  l o w e r i n g  r a t e s ,  u n l e s s  t h e  c o m p a n y  c o n s e n t s .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
S t o c k  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) . ...................................................... $ 1 , 0 0 0 , 0 0 0  S e a  t e x t
F i r s t  m o r t g a g e  g o l d  $ 1 , 0 0 0  1 8 9 5  5  M - N  . 8 0 0 , 0 0 0  M a y  1 9 4 5

0 0 0 ______________________________ n t f f l n t .  a t  C o l u m b i a  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
G e n e r a l  m o r t g a g e  $ 1 , 0 0 0 , 0 0 0 1  1 9 0 6  5  g  J - J  1 , 0 0 0 , 0 0 0  J u l y  1 1 9 4 5

g o l d  ( $ 1 , 0 0 0 ) _______________ c t f / I n t e r e s t  a t  C e n t r a l  T r u s t  C o . .  N . Y . . T r u s t e e .
S e a s h o r e  E l e c t r i c  R y  s t o c k ____ _________ 5  2 0 0 , 0 0 0  ___________________
S e a s h o r e  E l e c t r i c  R y  f i r s t l  1 8 9 2  6  g  J - J  2 0 0 , 0 0 0  1 9 1 7

m o r t g a g e  $ 2 0 0 , 0 0 0 ________t f  / l n t .  a t  S e a c o a s t  N a t .  B k .  . A s b u r y  P a r k ,  N .  J .
A t l a n t i c  C o a s t  E l e c t r i c  L i g h t  f ______  5  J - D  1 9 6 , 0 0 0  J u n e  1 1 9 4 5

f i r s t  m o r t g a g e  $ 5 0 0 , 0 0 0 1  l n t .  a t  A s b u r y  P a r k  Sc O c e a n  G r o v e  B a n k ,
g o l d _____________________________ n t f (  A s b .  P k .  M o r t o n  T r .  C o . ,  N . Y . ,  T r u s t e e .

N e p t u n e  E l e c t r i c  C o _______________ _________ 6 %  4 0 , 0 0 0  --------------------------
B o n d s .— O f  t h e  $ 1 , 0 0 0 , 0 0 0  1 s t  5 s ,  $ 2 0 0 , 0 0 0  a r o  r e s e r v e d  t o  r e t i r e  a  l i k e  

a m o u n t  o f  S e a s h o r e  R y .  6 s .  T h o  l a t t e r  a r o  s u b j e c t  t o  c a l l  a t  1 0 5 .  E n t i r e  
b o n d s  ( $ 5 0 , 0 0 0 )  a n d  s t o c k  ( $ 1 0 0 , 0 0 0 )  o f  t h e  A s b u r y  P a r k  &  S e a  G i r t  a n d  
e n t i r e  b o n d s  a n d  s t o c k  o f  t h e  S e a c o a s t  T r a c .  C o .  ( $ 1 0 0 , 0 0 0  e a c h )  a r e  d e 
p o s i t e d  u n d e r  t h e  n e w  g e n e r a l  m o r t g a g e .

D iv id e n d s .— I n  1 9 0 6  a n d  1 9 0 7 .  6 % ;  s i n c o  3 %  p e r  a n n u m .  ,
R O A D . — B e l t  l i n e  I n  A s b u r y  P a r k ,  5 . 8 5  m i l e s ;  A s b u r y  P a r k  t o  P l e a s u r e  

B a y  a n d  N o r t h  L o n g  B r a n c h ,  1 4 . 6 0  m i l e s ;  A s b u r y  P a r k  t o  M a n a s q u a n .  
1 4 . 1 6  m i l e s :  t o t a l  t r a c k ,  3 6 . 0 8  m i l e s .  C o n n e c t s  a t  P l e a s u r e  B a y  w i t h  t h e  
N e w  Y o r k  Sc L o n g  B r a n c h  S t e a m b o a t  C o  

R E P O R T . — Y e a r s  e n d i n g  D e c .  3 1 :
1 9 1 5 .  1 9 1 4 .  1 9 1 3 .  1 9 1 2 .  1 9 1 1 .

G r o s s  e a r n i n g s ...............................$ 4 0 9 , 0 0 7  $ 4 2 8 , 7 6 3  $ 4 3 7 , 8 5 6  $ 4 2 7 , 8 8 3  $ 4 2 2 , 7 5 5
O p e r a t i n g  e x p e n s e s __________ 2 5 5 , 8 7 2  2 4 8 . 9 5 3  2 3 6 , 7 8 3  2 2 5 , 6 8 3  2 1 6 . 0 1 4

N e t  e a r n s ,  f r o m  o p e r . . . $ 1 5 3 , 1 3 5  $ 1 7 9 , 8 1 0  $ 2 0 1 , 0 7 3  $ 2 0 2 , 2 0 0  $ 2 0 6 , 7 4 1  
I n  1 9 1 5 .  m i s c .  i n c o m e ,  $ 7 , 2 2 0 :  f i x e d  c h a r g e s ,  $ 1 2 7 , 7 9 5 ;  s u r p l u s .  $ 3 2 , 5 6 0 .  
O F F I C E R S . — - P r o s . ,  S .  F .  H a z e l r l g g .  N .  Y . ;  T r e a s . ,  R .  I I .  R o g e r s .  

S o c . .  G .  B .  C a d e ;  S u p t . ,  O .  E .  H e r e t h . — V .  8 1 .  p .  9 7 4 .  1 4 3 5 .  1 7 2 2 .

A SH T A B U LA , OHIO .
A S H T A B U L A  R A P I D  T R A N S I T  C O .
I n  F o b .  1 9 0 7  c o n t r o l  o f  t h i s  r o a d  w a s  a c q u i r e d  b y  L<. A .  R o b i s o n .  P r e s ,  

o f  t h e  P e n n .  &  O h i o  R y . .  a n d  a s s o c i a t e s .
O R G A N I Z A T I O N . — C h a r t e r e d  O c t .  7  1 8 9 0 .
S T O C K  A N D  B O N D S —  D a le .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y

S t o c k ,  $ 5 0 0 , 0 0 0  ___________ _________________  ___________ _ $ 5 0 0 , 0 0 0  -------------------------
1 s t  m t g e ,  $ 7 5 , 0 0 0 ,  g o l d \  1 8 9 1  6  g  J - J  7 5 , 0 0 0  J u l y  1 1 9 2 1

( $ 1 , 0 0 0 ) __________________ c * & r  l i n t ,  a t  C e n t r a l  T r u s t  C o . .  T r u s t e e .  N .  Y  . O .
2 d  m t g e ,  $ 5 0 0 , 0 0 0 ............................/  1 9 0 7  5  M - S  3 0 7 , 0 0 0  S e p t  1 5  1 9 2 7

( C i t i z e n s  S .  Sc T .  C o . ,  C l e v e l a n d ,  t r u s t e e .
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Jan.. 1917. | ELECTRIC RAILWAYS 7
B o n d s .— $ 7 5 , 0 0 0  2 d  m t g e .  b o n d s  a r o  r e s e r v e d  f o r  p r i o r  l i o n s .  1 s t  M .  

b o n d s  o r i g i n a l l y  m a t u r e d  J u l y  1 1 9 1 1  b u t  w e r e  e x t e n d e d  1 0  y e a r s  t o  J u l y  1 
1 9 2 1 .

W A R N I N G S . — Y e a r  e n d i n g  D e c .  3 1  1 9 1 5 ,  g r o s s .  $ 8 0 , 7 1 1 ;  n e t .  $ 2 2 , 7 3 3 .  
I n  1 9 1 4 .  g r o s s ,  $ 8 0 , 4 7 8 ;  n e t ,  $ 2 0 , 7 5 8 .

R O A D . — O p e r a t e s  5  m i l e s  o f  t r a c k  o n  5J-S m i l e s  o f  s t r e e t .
O F F I C E R S . — P r e s . ,  L .  A .  R o b i s o n .  P i t t s b u r g h ;  S e c .  Sc T r e a s . .  W y n  B .  

M o r r i s ,  P i t t s b u r g h ;  G e n .  S u p t . ,  P a l m e r  W a r d m a u ,  A s h t a b u l a .  V . 8 5 . P - 4 6 8 :  
V .  9 8 .  p .  7 6 1 .

P E N N S Y L V A N I A  &  O H I O  R Y . — A  t r o l l e y  r o a d .
T h e  s a m e  i n t e r e s t s  c o n t r o l  t h e  A s h t a b u l a  R a p i d  T r a n s i t  C o .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a r c h  1 7  1 8 9 8 .
S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y

S t o c k  ( $ 1 0 0 ) .  S I . 6 0 0 , 0 0 0  a u t h .................................................. $ 1 , 3 0 0 , 0 0 0  ...............................
F i r s t  m t g e ,  $ 6 0 0 , 0 0 0 ,  g o l d . 1  1 9 0 1  5  g  M - S  6 0 0 , 0 0 0  M a r  1 5  1 9 2 1

$ 5 0 0  e a c h ---------------------------------- c * | I n t .  a t  C i t i z e n s ’  S a v .  &  T r .  C o . .  C l e v . ,  T r u s .
J e f f e r s o n  D i v i s i o n  ( $ 5 0 0 ) . 1 1 9 0 2  5  g  M - S  1 0 0 . 0 0 0  M a r  1 5  1 9 2 2

$ 1 0 0 , 0 0 0 .................................. ................l i n t ,  a t  C i t i z e n s ’  S a v .  &  T r .  C o . .  C l e v . ,  T r u s
G e n  m t g e ,  $ 9 0 0 , 0 0 0 ,  g o l d !  1 9 0 6  5  g  M - S  2 0 0 . 0 0 0  S e p t  1 5 1 9 2 6

( $ 5 0 0 )  .  . ............................................... c f l n t .  a t  C i t i z e n s ’  S a v .  &  T r .  C o . .  C l e v . ,  T r u s .
B o n d s .— O f  t h e  n o w  g e n .  m t g e .  b o n d s ,  $ 7 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

p r i o r  l i e n s .
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 5 ,  g r o s s ,  $ 1 2 6 , 7 0 4 ;  n o t ,  S 5 5 . 8 8 9 .  

I n .  1 9 1 4 ,  g r o s s ,  $ 1 2 3 , 2 4 7 ;  n o t ,  $ 4 6 , 4 0 6 .  M _  . .  . .
R O A D . — O w n s  a n d  o p e r a t e s  t h e  C o n n e a u t  c i t y  l i n e ,  3  m i l e s ,  a n d  h a s  

b u i l t  w e s t w a r d  f r o m  C o n n e a u t  t o  K i n g s v i l l e  Sc A s h t a b u l a ,  1 3  m i l e s ,  a n d  
s o u t h  f r o m  A s h t a b u l a  t o  J e f f e r s o n .  1 0  m i l e s ;  t o t a l ,  2 6  m i l e s .

O F F I C E R S . — P r e s . ,  L .  A .  R o b i s o n .  P i t t s b u r g h ;  S w .  &  T r e a s  A V . B .  
M o r r i s ,  P i t t s b u r g h ;  G e n .  S u p t . .  P a l m e r  W a r d m a u .  O f f i c e  a t  A s h t a b u l a  
— V .  8 2 ,  p .  9 2 9 ,  9 8 7 .  _____________m _

A T LA N T A , GA.
Q E O R Q I A  R A I L W A Y  &  P O W E R  C O . — (S e e  M a p  o n  p a g e  6 ) .  
O R G A N I Z A T I O N . — I n c o r p .  i n  G e o r g i a  o n  O c t .  1 6  1 9 1 1  t o  t a k e  o v e r  

t h e  f o l l o w i n g  p r o p e r t i e s  ( V .  9 3 ,  p .  1 1 9 1 .  1 7 2 5 ) :
A t l a n t a  H y d r o - E l e c .  P o w e r  C o .  I n t e r - S t a t e  P o w e r  C o .
A t l a n t a  W a t e r  &  E l e c .  P o w e r  C o .  S a v a n n a h  R i v e r  P o w e r  C o .
G e o r g i a  P o w e r  C o .  1 S o u t h  C a r o l i n a  P o w e r  C o .

I n  J u n o  1 9 1 6  p u r c h a s e d  t h e  G a l n c s v l l l o  R y .  Sc P o w e r  C o .  ( s e e  p .  4 5  o f  
" E l .  R y .  S e c t i o n ”  f o r  M a y  1 9 1 8 )  f o r  a b o u t  $ 1 8 0 , 0 0 0 .  V .  1 0 3 .  p .  1 4 4 .  
I n  J a n .  1 9 1 7  i t  w a s  r e p o r t e d  t h a t  t h e  c o m p a n y  h a d  a c q u i r e d  a l l  t h e  i n t e r e s t s  
o f  t h e  F r a n k l i n  L i g h t  &  P o w e r  C o . ,  B r o a d  R i v e r  P o w e r  C o .  a n d  t h e  J .  B .  
M c C r a r y  C o .  a t  H a r t w e l l ,  G a .

A l s o  l e a s e s  t h e  G e o r g i a  R a i l w a y  Sc E l e c t r i c  C o .  ( s e e  b e l o w ) .
I t  Is  p l a n n e d  t o  c o n s t r u c t  a n d  o p e r a t e  i n  c o n n e c t i o n  w i t h  t h o  d e v e l o p 

m e n t  o f  t h e  w a t e r  p o w e r s  a  s y s t e m  o f  i n t e r u r b a n  r a i l w a y s .
I n  J u n e  1 9 1 2  J u d g e  P e n d l e t o n  i n  t h o  S u p e r i o r  C o u r t  s u s t a i n e d  a  d e m u r r e r  

t o  t h e  s u i t  b r o u g h t  t o  h a v e  t h o  c o m p a n y  d e c l a r e d  a  t r u s t  I n  v i o l a t i o n  o f  t h e  
A n t i - T r u s t  l a w .  V  9 1 ,  n .  1 7 6 3 .  A n  a p p e a l  w a s  t a k e n  t o  t h e  S u p r e m e  
C o u r t  b u t  in  J a n .  1 9 1 3  t h e  s u i t  w a s  w i t h d r a w n .  V .  9 6 ,  p .  2 8 5 .

I n  a  s u i t  b r o u g h t  b y  t h e  A t t o r n e y - G e n e r a l  o f  G e o r g i a  i n  N o v .  1 9 1 2  t o  
e j e c t  t h e  c o m p a n y  f r o m  c e r t a i n  p r o p e r t y  a t  T a l l u l a h  F a l l s ,  w h e r e  a  l a r g e  
p o w e r - p l a n t  h a s  b e e n  c o n s t r u c t e d ,  a  j u r y  i n  t h e  R a b u n  C o u n t y  S u p e r i o r  
C o u r t  a t  C l a y t o n ,  G a . .  i n  M a y  1 9 1 3  g a v e  a  v e r d i c t  i n  f a v o r  o f  t h e  c o m p a n y .  
T h e  S u p r e m o  C o u r t  o f  G e o r g i a  o n  D e c .  1 3  1 9 1 3  a f f i r m e d  t h e  d e c i s i o n  o f  
t h e  l o w e r  C o u r t .  V .  9 5 .  p .  1 4 7 2 ,  1 5 4 1 :  V .  9 6 .  p .  1 6 2 9 :  V .  9 7 .  p . 1 8 2 2 .

P a y m e n t o f  A c c u m u la te d  D iv id e n d s .— O n  J a n .  1 5  1 9 1 7  p a i d  in  f u l l  t h o  
a c c u m u l a t e d  d i v s .  t o  D e c .  3 1  1 9 1 6  o n  t h o  f i r s t  p r e f .  s t o c k  a g g r e g a t i n g  2 4 % ,  
o r  $ 4 8 0 , 0 0 0 ,  o f  w h i c h  3 % ,  o r  $ 6 0 , 0 0 0 .  in  c a s h ,  a n d  2 1  %  . o r  $ 4 2 0 , 0 0 0 .  in  
n o n - l n t e r o s t - b o a r l u g  s c r i p  m a t u r i n g  a t  t h o  r a t e  o (  1 ) 4 %  ( $ 3 0 , 0 0 0 )  e a c h  6  
m o s „  J u l y  1 1 9 1 7  t o  J a n .  1 1 9 2 4 .  T h e  i s s u a n c e  o f  t h e  s c r i p  i s  s u b j e c t  t o  
t h e  a p p r o v a l  o f  t h o  G e o r g i a  R a i l r o a d  C o m m i s s i o n .  V .  1 0 4 ,  p .  7 2 .

T h o  H R .  C o n u n .  h a s  b e e n  a s k e d  t o  s a n c t i o n  t h e  i s s u e  o f  $ 4 5 9 , 0 0 0  1 s t  &  
r e f .  5 s  o n  a c c o u n t  o f  i m p t s . ,  a d d ’ n s  a n d  a c q u i s i t i o n s ;  h e r e t o f o r e  a p p r o v e d ,  
$ 1 3 , 0 4 1 , 0 0 0 .  V .  1 0 4 ,  p .  7 2 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
C o m m o n ,  $ 1 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ..................................................  $ 1 5 , 0 0 0 , 0 0 0  ...............................
1 s t  p f $ 2 , 0 0 0 , 0 0 0  6 %  c u m ( S l O O )  ..................... ................ 2 , 0 0 0 , 0 0 0  S e e  t e x t
2 d  p f $ 1 0 , 0 0 0 , 0 0 0  4 % n - c ( $ 1 0 0 ) ---------    1 0 , 0 0 0 , 0 0 0  ---------------------------
N o n - i n t e r e s t - b e a r i n g  s c r i p ______ 1 9 1 7  N o n e  4 2 0 , 0 0 0  S e e  t e x t
1 s t  &  r e r  m t g e  $ 3 0 , 0 0 0 , 0 0 0  g l  1 9 1 4  5  g  A - O  1 0 , 8 6 6 , 5 0 0  A p r  1 1 9 5 4

S e e  t e x t  s i n k i n g  f u n d ____ c * / l n t .  a t  F i d e l i t y  T r .  C o . .  P h i l a . ,  T r u s t e e .
D e b e n t u r e s ______________________________     6 3 4 , 4 1 9  --------------------------
B l u e  R i d g e  E l e c  1 s t  M l  1 9 1 0  5  J - J  2 6 8 , 5 0 0  S e e  t e x t

$ 1 , 3 7 0 , 0 0 0  g  ( $ 5 0 0 ) ________c * J I n t .  a t  C o l u m b i a  T r u s t  C o . ,  T r u s t e e .
S a v a n n a h  R i v  B o w  C o  1 s t  M .  1 9 1 1  5  A - O  2 0 0 , 0 0 0  O c t  1 1 9 2 1

l t e f d i n g  m t g o  $ 2 , 5 0 0 , 0 0 0  . .  1 9 1 1  5  A - O  3 5 0 , 0 0 0  O c t  1 1 9 4 1
A l l a n  W a t  &  E l  1* 1 s t  M l  1 9 0 3  5  J - J  1 .3  1 6 , 0 0 0  J a n  1  1 9 4 3

( c l o s e d )  g  ( $ 1 , 0 0 0 ) - - C * c p t J l n t .  a t  C o l u m b i a  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
G a i n e s v i l l e  R y .  &  1 \  M . J  1 9 0 9  6  g  J - J  1 3 0 , 5 0 0  J a n  1 1 9 3 0

$ 1 5 0 , 0 0 0  ( $ 5 0 0 ) _______ c * t f \ I n t .  a t  C e n t .  B k .  &  T r .  C o r p . ,  A t l a n t a ,  T r u s .
S to c k .— A f t e r  t h e  2 d  p r e f .  a n d  c o m m o n  s t o c k s  h a v e  b o t h  r e c e i v e d  4 %  

p e r  a n n u m  f o r  3  s u c c e s s i v e y o a r s .  t h o  2 d  p r o f ,  s t o c k  b e c o m e s  c o m .  s t o c k .
B o n d s .— O f  t i r e  3 3 0 , 0 0 0 , 0 0 0  l s t &  r e f .  m t g e .  b o n d s ,  s u f f i c i e n t  a r e  r e s e r v e d  

t o  r e t i r e  p r i o r  l i e n s ,  a n d  b a l a n c e  i s  f o r  f u t u r e  a d d i t i o n s ,  & c . ,  u n d e r  p r o 
t e c t i v e  r e s t r i c t i o n s .  S u b j e c t  t o  c a l l  a t  1 0 2 )4  a n d  i n t .  o n  A p r i l  1 1 9 1 9  t o  
1 9 2 3 .  a n d  t h e r e a f t e r  a t  1 0 5  a n d  i n t .  a f t e r  5 6  d a y s ’  n o t i c e .  B o n d s  a r e  
c a l l a b l o  f o r  s i n k i n g  f u n d  a t  s a m e  r a t o s  a n d  d a t e s .  A n n u a l  s i n k i n g  f u n d  
p a y m o n t s  a r o  a s  f o l l o w s :  1 9 1 9  t o  1 9 2 4 ,  S 7 5 . 0 0 0 ;  1 9 2 5  t o  1 9 2 8 ,  S IO O .O O O : 
1 9 2 9  t o  1 9 5 3 ,  S  1 2 5 , 0 0 0 .  C o u p o n  b o n d s  $ 1 , 0 0 0  o r  £ 2 0 5  1 5 s .  3 d .  a n d  $ 5 0 0  
o r  £ 1 0 2  1 7 s .  7 d .  T h e  B l u e  R i d g o  E l o c t r i c  C o m p a n y  F i r s t  M o r t g a g e  
b o n d s  m a t u r e  o n  J u l y  1 1 9 4 0 ,  b u t  t h r o u g h  a n  a g r e e m e n t  m a d e  b y  t h e  
G e o r g i a  B o w e r  C o .  a n d  a s s u m e d  b y  t h e  G e o r g i a  R y .  Sc B o w .  C o . ,  e f f e c t i v e  
O c t .  I 1 9 1 6 ,  t i l e  l a t t e r  h a s  p u r c h a s e d  $ 8 3 1 , 5 0 0  “ s t a m p e d ”  B l u e  R i d g e  b o n d s  
( o u t  o f  a  t o t a l  a m o u n t  o u t s t a n d i n g  o f  $ 1 , 1 0 0 , 0 0 0 )  a n d  i s s u e d  1 s t  &  r e f .  5 s  
t o  h o l p  p r o v i d e  t h e  n e c e s s a r y  f u n d s .  O f  t h o  r e m a i n i n g  $ 2 6 8 , 5 0 0  B l u e  
R i d g o  b o n d s ,  $ 1 1 4 , 5 0 0  a r e  “ s t a m p e d ”  a n d  p r o v i s i o n  l i a s  b o e n  m a d o  t o  t a k e  
t h e m  u p  a s  p r e s e n t e d .  S e o  V .  9 4 ,  p .  1 3 8 3 .  C o l u m b i a  T r u s t  C o .  i s  t r u s t e e  
o f  b o t h  S a v a n n a h  R i v e r  B o w e r  C o .  I s s u e s .  T h o  A t l a n t a  W a t e r  &  E l e c .  
B o w .  b o n d s  a r e  s u b j .  t o  c a l l  a t  1 0 5 .  T h e  i s s u e  w a s  o r i g i n a l l y  f o r  $ 1 , 5 0 0 , 0 0 0  
b u t  h a s  b e e n  c l o s e d  a t  $ 1 , 4 0 0 , 0 0 0 .  S i n k i n g  f u n d  J a n .  1 1 9 0 8  t o  J a n .  1 1 9 1 7  
I n c h ,  $ 5 , 0 0 0  p e r  a n n u m ;  t h e r e a f t e r  u n t i l  m a t u r i t y ,  $ 1 0 , 0 0 0  p e r  a n n .  S e e  
V .  1 0 2 ,  p .  1 5 4 0 .  $ 6 4 , 0 0 0  i n  s i n k .  f d .  T h o  G a i n e s v i l l e  l t y .  &  B o w .  b o n d s  
a r e  c a l l a b l o  a t  1 0 5 .

D iv id e n d s .— A n  i n i t i a l  d l v .  o f  $ 4  7 0  p e r  s h a r e  w a s  p a i d  J a n .  2 0  1 9 1 3  o n  t h e  
1 s t  p r o f ,  s t o c k ,  c o v e r i n g  t h o  9  2 - 5  m o n t h s  s i n c e  i t  w a s  i s s u e d  ( M a r c h  1 9 1 2 ) .  
F o r  p a y m e n t  o f  a c c u m u l a t e d  d i v i d e n d s  i n  J a n .  1 9 1 7 ,  s e o  a b o v e .

R E P O R T . — O f  c o m b i n e d  p r o p e r t i e s  ( 1 9 1 5  r e p o r t  I n  V .  1 0 2 ,  p .  1 1 5 7 ) :  
C a le n d a r  C ross  N e t  (a f te r  O th e r I n t . ,  R e n ta ls , B a la n c e ,

Y e a r —  E a r n in g s .  T a x e s ) .  I n c o m e .  S k . F d s . , A c .  S u r p lu s .
1 9 1 5 ............................. 3 6 , 5 0 7 , 0 5 7  $ 2 , 7 9 5 , 5 7 6  $ 7 5 , 3 4 0  $ 2 , 3 7 8 , 7 4 2  $ 4 9 2 , 1 7 4
1 9 1 4 ..............................  6 . 3 4 1 . 1 8 4  2 , 5 8 3 . 1 1 0  1 6 6 , 4 6 6  2 , 2 0 9 , 2 0 6  5 4 0 . 3 7 0

P R O P E R T Y . — T o t a l  m i l e s  s i n g l e  t r a c k ,  2 3 7 , 9 0 3 .  S t a n d a r d  g a u g e .  
7 0 ,  8 0  a n d  9 0 - l b .  r a i l s .  O w n s  w a t o r  p o w e r  s i t e s  i n  N o r t h e a s t e r n  G e o r g i a  
c a p a b i o  o f  a n  u l t i m a t e  d e v e l o p m e n t  o f  o v e r  3 4 6 , 0 0 0  h . p .  A t  T a l l u l a h  F a l l s  
d e v e l o p s  8 5 , 0 0 0  h . p . ,  w i t l i  t r a n s m i s s i o n  l i n o s  t o  A t l a n t a .  9 0  r n i t o s  d i s t a n t .  
T r a n s m i s s i o n  a n d  d i s t r i b u t i n g  l i n e s  a g g r e g a t e  5 7 1 . 5  m i l e s .  T h e  i n t e r u r b a n  
u n o  f r o m  A t l a n t a  t o  S t o n o  M o u n t a i n  w a s  c o m p l e t e d  i n  N o v .  1 9 1 3 .  T h e

A s s t .  S e c . ,  P a u l  D .  R e i d ;  T r e a s . ,  I .  8 .  M i t c h e l l  J r . ;  A n d . .  I I .  F l y n n ,  a l l  o f  
A t i a n t a . — V .  9 7 .  p .  1 5 0 4 ,  18 2 2 ; V .  9 8 .  p .  6 8 9 .  7 5 7 .  1 4 5 9 .  1 5 3 6 ,  1 6 9 4 :  V .  1 0 0 .  
p .  5 5 5 ,  7 3 3 ,  8 0 7 ;  V .  1 0 2 ,  p .  8 8 5 ,  9 7 5 ;  V .  1 0 3 ,  p .  1 4 4 ;  V .  1 0 4 ,  p .  7 2 .  256.

( 1 )  G e o r g i a  R a i l w a y  &  E l e c t r i c  C o .  .
L e a s e .— -O n  J a n .  3 0  1 9 1 2  t h o  s t o c k h o l d e r s  o f  t h o  G e o r g i a  R y .  Sc E l e c .  C o  

a p p r o v e d  t h e  9 9 9 - y c a r  l e a s e  f r o m  J a n .  I  1 9 1 2  t o  t h o  G e o r g i a  R y .  &  B o w e r  
C o . ,  w h i c h  p r o v i d e s  t h a t  t h e  l a t t e r  c o m p a n y  g u a r a n t e e  a l l  t h e  f i x e d  c h a r g e s  
a n d  d l v s .  o n  p r e f .  s t o c k  a n d  d l v s .  o f  8 %  o n  c o m .  s t o c k ,  t h e  h o l d e r  o f  e a c h  
$ 1 0 0  c o m .  h a v i n g  r e c e i v e d ,  a s  a d d i t i o n a l  c o n s i d e r a t i o n  f o r  t h e  l e a s e ,  $ 3  1 2 ) 4  
i n  1 s t  p r e f .  a n d  $ 1 2 5  in  2 d  p r e f .  s t o c k  o f  G e o r g i a  l t y .  Sc B o w e r  C o .  V .  9 4 .

&. 9 8 2 ,  1 1 1 9 .  I h o  s h a r e s  o f  t h o  A t l a n t a  G a s  L i g h t  C o .  a n d  o f  t h e  A t l a n t a  
o r t h o r n  l t y .  a r e  n o t  i n c l u d e d  i n  t h e  p r o m i s e s  d e m i s e d  u n d o r  t h o  l e a s e ,  

b u t  t h o  l e s s o r  a s s i g n e d  a m i  t r a n s f e r r e d  t o  t h o  l e s s e e ,  f o r  a n d  d u r i n g  t h o  t e r m  
o f  t h e  l o a s o ,  t h o  i n c o m e  a r i s i n g  f r o m  a n y  a n d  a l l  o f  t h o  s a i d  s h a r e s .

O R G A N I Z A T I O N . — I n c o r p .  i n  G e o r g i a  o n  J a n .  2 8  1 9 0 2 ,  a n d  o n  A p r i l  1 
1 9 0 2  t o o k  o v e r  t h e  A t l a n t a  l t y .  &  B o w e r  C o . ,  t h o  A t l a n t a  I t a p .  T r a n  C o . ,  
t h o  G e o r g i a  E l e c t r i c  L i g h t  C o .  a n d  t h o  A t l a n t a  S t e a m  C o .  F ra n c h is e  
f o r  t h o  g r e a t e r  p a r t  p e r p e t u a l ;  o t h e r s  5 0  y e a r s  f r o m  A u g u s t  1 8 9 9 .  C o m 
p r i s e s  t h o  s t r e e t  r a i l w a y ,  e l e c t r i c - l i g h t ,  g a s ,  p o w e r  a n d  s t e a m - h e a t i n g  
i n t e r e s t s  o f  A t l a n t a  a n d  F u l t o n  C o u n t y .  U s e s  p o w e r  s u p p l i e d  b y  t h e  
A t l a n t a  W a t e r  Sc E l e c t r i c  P o w e r  C o .  f r o m  t h o  l a t t e r ’ s  p l a n t  a t  B u l l  
S l u i c e  o n  t h e  C h a t t a h o o c h e e  R i v e r .  1 5  m i l e s  f r o m  A t l a n t a — s e e  V .  7 9 . | p .

1 5 3 ,  2 1 4 9 .  B y  t e r m s  o f  t h e  o r d i n a n c e  p e r m i t t i n g  c o n s o l i d a t i o n , t h e  c o m 
p a n y  p a i d  t h e  c i t y  o f  A t l a n t a  $ 5 0 , 0 0 0  i n  c a s h ,  a n d  a g r e e d  t o  p a y  a  t a x  o n  
g r o s s  r e c e i p t s  o f  1 %  f o r  f i r s t  3  y e a r s ,  2 %  f o r  t h e  n e x t  2 0  y e a r s  a n d  3 %  
t h e r e a f t e r .  V .  7 4 ,  p .  3 9 7 ,  7 2 7 .  H a s  c o n t r a c t  w i t h  t h e  c i t y  f o r  s t r e e t  l i g h t 
i n g  f o r  5  y e a r s  f r o m  A p r i l  1 1 9 1 3 .  I n  O c t .  1 9 0 2  b o t h  p r e f .  a n d  c o m .  s t o c k  
w e r e  l i s t e d  o n  B o s t o n  S t o c k  E x c h .  V .  7 5 ,  p .  8 4 9 .  T h e y  a r e  a l s o  l i s t e d  o n  
t h e  L o u i s v i l l e  E x c h a n g e .

I n  J u n e  1 9 0 3  a c q u i r e d  t h e  e n t i r e  c a p i t a l  s t o c k  ( $ 6 0 0 , 0 0 0  6 %  p r e f .  a n d  
$ 1 , 0 1 4 , 6 2 5  c o m . )  o f  t h e  A t l a n t a  G a s  L i g h t  C o . ,  c o m p r i s i n g  t h e  g a s  b u s i n e s s  
o f  A t l a n t a  a n d  v i c i n i t y ,  b y  e x c h a n g e  o f  s t o c k ,  $  f o r  $ .  V .  7 6 ,  p .  1 4 0 6 .  
T h e  g a s  c o m p a n y ,  h o w e v e r ,  m a i n t a i n s  a  s e p a r a t e  o r g a n i z a t i o n .  A l s o  o w n s  
e n t i r e  c a p i t a l  s t o c k  o f  t h e  A t l a n t a  N o r t h e r n  R y .

T h o  H R .  C o m m ,  h a s  b e e n  a s k e d  t o  a p p r o v e  t h e  i s s u e  o f  $ 2 8 3 , 0 0 0  r e f .  Sc 
i m p t .  5 s ,  r e p r e s e u t i n g  7 5 %  o f  c a p i t a l  o u t l a y s ;  h e r e t o f o r e  a p p r o v e d ,  S 4 . 1 9 4 . -  
0 0 0 .

S T O C K  A N D  B O N D S —  D a te ,  In te r e s t .  O u ts ta n d in g .  M a t u r i t y  •
C o m m o n  ( $ 1 0 0 ) ______________________________ Q - F  $ 8 , 5 1 4 , 6 0 0  S e e  t e x t
P r e f e r r e d  5 %  n o n - c u m u l a t l v e  1 ______  5  Q - J  2 , 4 0 0 , 0 0 0  . S e e  t e x t

$ 2 , 4 0 0 , 0 0 0  ( p a r  $ 1 0 0 ) ________J
R e f  &  i m p  m t g e  $ 2 0 , 0 0 0 , 0 0 0 1  1 9 0 9  5  g  J - J  3 . 8 0 9 . 0 0 0  J a n  1 1 9 4 9  .

g o l d  ( $ 1 , 0 0 0 ) _________________c * / I n t .  a t  A m e r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
F i r s t  c o n s  m t g e  $ 1 1 , 0 0 0 , 0 0 0 1  1 9 0 2  5  g  J - J  5 , 8 3 5 , 0 0 0  J a n  1 1 9 3 2

g o l d  s i n k  f u n d  ( $ l , 0 0 0 ) - - c * / l n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s .  
A t l a n t a  S t r e e t  R a i l r o a d  f i r s t  f 1 8 9 0  6  g  J - J  2 2 5 , 0 0 0  J u l y  1 1 9 3 0

m o r t g a g e  g o l d  ( p a r  $ l , 0 0 0 ) ( l n t .  p a y a b l e  i n  N .  Y .  a t  F o u r t h  N a t .  B a n k .
.  , 1 C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

A t l  C o n s  S t  R y  1 s t  c o n s M $ 2 , - f  1 8 9 9  5  g  J - J  1 . 9 5 0 , 0 0 0  J a n  1 1 9 3 9
5 0 0 , 0 0 0  g ( $ l , 0 0 0 e a c h )  - _ c * i l n t .  p a y a b l e  i n  N .  Y .  a t  N .  Y .  T r u s t  C o .  a n d  

I a t  M e r c .  T r .  &  D e p .  C o .  o f  B a l t . .  T r u s t e e .  
G e o r g i a  E l e c  L i g h t  C o  1 s t  M i  1 9 0 0  5  g  J - J  1 , 3 5 0 , 0 0 0  J u l y  1 1 9 3 0

$ 2 , 0 0 0 , 0 0 0 ,  g o l d ,  s u b j e c t  t o { I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,
c a l l  a t  1 0 5 ---------------------------------- c * |  T r u s t e e .

A t l a n t a  G a s - L i g h t  C o ,  1 s t  M  f  1 8 9 7  5  g  J - D  1 , 1 5 0 , 0 0 0  J u n e  1  1 9 4 7
$ 1 , 1 5 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 ) - - C *  [ i n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e ,  o r  

. _  [ B a n k  o f  S c o t l a n d ,  L o n d o n .  E n g .
B o n d s .— O f  t h e  S I  1 , 0 0 0 , 0 0 0  G e o r g i a  R a i l w a y  Sc E l e c t r i c  C o m p a n y  b o n d s  

( c l o s e d  m t g e . )  o f  1 9 0 2 ,  $ 3 , 5 2 5 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  l i e n s ;  
b a l a n c e  h a s  b e e n  r e t i r e d .  R e d .  o n  a n y  i n t .  d a t e  a t  1 1 0  a n d  i n t .  A  
s in k in g  f u n d  b e c a m e  o p e r a t i v e  i n  1 9 0 7  w h i c h  r e t i r e s  $ 1 0 , 0 0 0  o f  b o n d s  
e a c h  y e a r  f r o m  1 9 0 7  t o  1 9 1 1 ,  i n c l u s i v e :  $ 2 5 , 0 0 0  p e r  a n n u m  f r o m  1 9 1 2  t o  
1 9 1 6 ,  i n c l u s i v e ,  a n d  $ 5 0 , 0 0 0  p e r  a n n u m  t h e r e a f t e r .  S e o  V .  7 4 ,  p .  6 2 9 .  7 2 7 .
A  s i n k i n g  f u n d  o f  $ 6  6 0  p e r  $ 1 , 0 0 0  b o n d  o n  t h e  A t l a n t a  G a s  L t .  C o .  b o n d s  
i s  o p e r a t i v e ;  $ 2 1 3 , 0 0 0  b o n d s  i n  f u n d .  A t l .  C o n s o l .  S t .  R y .  b o n d s  a r o  r e d .  
a s  a  w h o l e  a t  1 0 7 )4 ,  b u t  $ 2 5 , 0 0 0  i n  J a n .  o f  e a c h  y e a r  f o r  s i n k i n g  f u n d  a t  
a t  1 0 5 .  O f  t h o  r o f .  &  i m p t .  m t g e .  b o n d s ,  $ 1 1 , 2 3 0 , 0 0 0  a r o  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s  ( i n c l u d i n g  t h o  $ 4 0 0 , 0 0 0  A t l a n t a  Sc N o r t h e r n  b o n d s )  a n d  r e 
m a i n d e r  f o r  e x t e n s i o n s  a n d  i m p r o v e m e n t s  u p  t o  7 5 %  o f  a c t u a l  c o s t .  B o n d s  
a r o  s u b j e c t  t o  c a l l  o n  5 0  d a y s ’ n o t i c e  a t  1 0 5  a n d  i n t . ;  a  s i n k i n g  f u n d  o f  
1 %  o f  b o n d s  o u t  b e g a n  i n  1 9 1 0 -

D iv id e n d s .— 5 %  p e r  a n n u m  i s  b e i n g  p a i d  o n  p r e f e r r e d  s t o c k .  O n  c o m .  
d i v s .  w e r e :  A u g .  1 9 0 5 ,  2 % ;  F e b .  1 9 0 6 .  2 % ;  M a y  1 9 0 6 ,  l t f %  ( V .  8 2 ,  
p .  1 0 4 0 ) ;  A u g .  2 0 , 1 ) 4 % .  I n  1 9 0 7 ,  F e b .  2 0 ,  1 ) 4 % :  M a y  2 0 ,  1 ) 4 %  a n d  
s t o c k  d i v .  o f  3 3  1 - 3 %  ( V .  8 4 ,  p .  8 0 3 ) ;  A u g .  2 0 .  1 J ^ % :  N o v .  2 0 ,  1 ) 4 % ;  i n  
1 9 0 8 ,  6 % ;  ’ 0 9 ,  6 % ;  i n  ’ 1 0 ,  6 H  % ;  i n  1 9 1 1 , 8 % ;  i n  1 9 1 2 ,  F e b . .  2 % ;  M a y .  2 % .  
D i v i d e n d s  a r e  n o w  p a i d  u n d e r  l e a s e  ( s e e  a b o v e ) .

E A R N I N G S . — I n c l u d e d  I n  r e p o r t  o f  G e o r g i a  R y .  &  P o w e r  C o .  a b o v e .  
R O A D . — O w n s  2 0 7 . 7 4  m i l e s  o f  t r a c k  ( s i n g l e - t r a c k  b a s i s ) .  7 0 ,  8 0  a n d  

9 0 - l b .  r a i l s .  3 4 6  p a s s e n g e r  a n d  2 1  o t h e r  c a r s .  2  p o w e r  s t a t i o n s .
O F F I C E R S . — P r e s . ,  F r a n k  E .  B l o c k ;  V . - P . ,  T .  K .  G l e n n ;  S e c .  &  T r e a s . ,  

W .  H .  W r i g h t . — V .  9 8 .  p .  3 0 4 .  3 8 6 ;  V .  9 9 .  p .  1 5 2 8 :  V .  1 0 0 ,  p .  7 3 3 .
( a )  A t l a n t a  N o r t h e r n  R a i l w a y  C o . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — E n t i r e  s t o c k  i s  o w n e d  b y  t h e  G e o r g i a  R a i l w a y  &  

E l e c t r i c  C o . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s .
S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .

S t o c k ,  $ 1 0 0 , 0 0 0 . . .................................. ............................................. $ 1 0 0 , 0 0 0  ________ _________
F i r s t  m o r t g a g e  $ 4 0 0 , 0 0 0  g u a r  1 1 9 0 4  5  g  J - J  4 0 0 , 0 0 0  J u l y  1 1 9 5 4

( S 5 0 0  a n d  $ 1 , 0 0 0 )  g o l d - . c * / I n t .  a t  O l d  C o l o n y  T r .  C o . .  B o s t o n ,  T r u s t e e .  
B o n d s .— A r e  g u a r . ,  p .  &  L ,  b y  e n d . ,  b y  t h e  G a .  R y .  &  E l e c .  C o .  A r e  s u b 

j e c t  t o  c a l l  o n  a n y  i n t .  d a t e  a t  1 1 0  a n d  i n t .  A  s in k ,  f u n d  o f  $ 5 , 0 0 0  p e r  a n n .  
b e g a n  i n  1 9 0 9 ;  $ 4 2 , 0 0 0  b o n d s  a r e  h e l d  a l i v e  i n  s i n k .  f u n d . V .  7 9 .  p .  6 8 0 ,  

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 5 ,  g r o s s ,  $ 1 2 2 , 6 3 4 ;  n e t ,  $ 2 7 , 2 7 7 ;  i n t .  Sc 
t a x e s ,  $ 3 1 , 7 4 8 ;  d e f i c i t .  $ 4 , 4 7 1 .  1 9 1 4 .  g r o s s ,  $ 1 3 3 , 4 2 2 ;  n e t ,  $ 3 0 , 9 7 0 ;  i n t .  &
t a x e s ,  $ 3 0 , 8 6 9 ;  s u r p l u s ,  $ 1 0 1 .

R O A D . — O p e r a t e s  1 8  m i l e s  o f  t r a c k  f r o m  A t l a n t a  t o  M a r i e t t a ,  1 5 . 2  m i l e s ,  
w h i c h  a r e  o w n e d  a n d  m o s t l y  o n  p r i v a t e  r i g h t  o f  w a y .  l i a s  a r r a n g e m e n t s  
w i t h  G a .  R y .  Sc E l .  C o .  f o r  t e r m i n a l s  a n d  t r a c k a g e  r i g h t s  I n t o  t h e  c i t y  o f  
A t l a n t a .  S t a n d a r d  g a u g e ;  7  c a r s .  C o m m e n c e d  o p e r a t i o n  J u l y  1 7  1 9 0 5 . .  
— V . 7 9 , p .  6 8 0 . ________________ ___________________

A T L A N T IC  C IT Y , N . J.
A T L A N T I C  C I T Y  &  S H O R E  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  1 9 0 9  i n  D e l a w a r e .  O w n s  2 , 9 9 5  o f  

t h e  3 , 0 0 0  s h a r e s  o f  t h e  A t l a n t i c  &  S u b u r b a n  R y . ' C o .  s t o c k  a n d  a  m a j o r i t y  
o f  t h e  s t o c k s  o f  t h e  C e n t r a l  P a s s e n g e r  R y .  C o .  ( $ 4 0 , 0 0 0  b o n d s )  a n d  A t l a n t i c  
C i t y  &  S h o r e  R R .  C o .  A l s o  o w n s  a l l  o f  t h e  $ 5 9 1 , 1 0 0  o u t s t a n d i n g  1 s t  m t g e .  
b o n d s  o f  A t l a n t i c  &  S u b u r b a n  R y .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
S t o c k ,  $ 1 , 0 0 0 , 0 0 0 .................................. •________  ____________  $ 9 9 5 , 5 0 0  ................................
C o l l  t r u s t ,  $ 5 9 1 , 1 0 0 .....................t f  1 9 1 0  4 %  5 9 1 , 1 0 0  S e e  t e x t

T h o  c o l l a t e r a l  t r u s t  4 s  a r e  s e c u r e d  b y  $ 5 9 1 , 1 0 0  A t l .  Sc S u b .  1 s t  m t g e .  
b o n d s  a n d  2 , 9 9 5  o u t  o f  3 . 0 0 0  s h a r e s  o f  S t o c k  o f  t h a t  c o m p a n y .  T h e y  f a i l  
d u e  F e b .  1 1 9 2 8  o r  F e b .  1 1 9 4 0 .  .

O F F I C E R S . — P r e s . ,  H a r r y  E .  K o h n ;  S e c . ,  L .  R .  I s e n t h a l ;  T r e a s . .
I .  L .  S t o n e .

( 1 )  A t l a n t i c  C i t y  &  S h o r e  R R . — A n  e l e c t r i c  r o a d .
D e fa u l t — R e c e iv e r .— I n t .  d u e  D o c .  1 1 9 1 5  w a s  d e f a u l t e d ,  d u e  l a r g e l y  t o  

l o s s e s  c a u s e d  b y  j i t n e y  b u s e s .  J u d g e  C l a r e n c e  L .  C o l e  w a s  a p p o i n t e d  r e 
c e i v e r .  T h o  f o l l o w i n g  b o n d h o l d e r s '  c o m m i t t e e  w a s  o r g a n i z e d :  G e o .  B u r n 
h a m  J r . .  F r a n k  I I .  B a c h m a n ,  T i l g h m a n  J o h n s o n  a n d  J o h n  M c l l h e n n y .  
V .  1 0 1 ,  p .  1 8 8 4 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  N e w  J e r s e y  O c t .  2 1  1 9 0 5  w i t h  a  
p e r p e t u a l  c h a r t e r .  L e a s e s  A t l a n t i c  C i t y  Sc O c e a n  C i t y  R R . — s e e  t e r m s  
b e l o w — a n d  o w n s  $ 2 1 8 , 5 0 0  o f  t h e  c o m m o n  s t o c k  o f  t h e  A t l a n t i c  C i t y  &  
O c e a n  C i t y  C o m p a n y ,  w h i c h  h o l d s  a l l  t h e  s t o c k  a n d  b o n d s  o f  t h e  A t l a n t i c  
C i t y  &  O c e a n  C i t y  R R .  V . 8 5 ,  p .  1 5 8 .  C e n t .  P a s s .  R y .  I s  o p e r a t e d  u n d e r  
t r a f f i c  a g r e e m e n t .  ,

C o n tra c t  w ith  i Vest J e rsey  A  Sea  S h o re  R R .— A n  a g r e e m e n t  h a s  b e e n  
e n t e r e d  i n t o  w i t h  t h o  W e s t  J e r s e y  &  S e a  S h o r e  R R .  b y  w h i c h  t h e  
A t l a n t i c  A v e .  l i n e  o f  t h e  l a t t e r  r o a d ,  r u n n i n g  f r o m  A t l a n t i c  C i t y  t o  L o n g -  
p o r t ,  8 )4  m i l e s ,  i s  o p e r a t e d  b y  t h i s  c o m p a n y .  T h e  W e s t  J e r s e y  Sc S e a  
S h o r e  R R .  h a s  a n  o p t i o n  t o  p u r c h a s e  u n t i l  M a y  1 1 9 1 8  a  m a j o r i t y  o f  
t h e  A t l a n t i c  C i t y  &  S h o r e  R R .  s t o c k .  V .  8 5 ,  p .  1 5 8 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k ,  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ............................................................. $ 1 , 0 0 0 , 0 0 0  ---------------------------
1 s t  m t g e  &  c o l l  t r u s t  d e e d !  1 9 0 5  5  g  J - D  9 5 0 , 0 0 0  D e c  1 1 9 4 5

$ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g - C * t f / I n i .  a t  G i r a r d  T r u s t  C o . .  P h i l a . .  T r u s t e e .  
B o n d s .— N o  s i n k i n g  f u n d ,  b u t  c a n  b e  c a l l e d  a t  a n y  t i m e  a t  1 1 0  a n d  i n t .  
R O A D . — O p e r a t e s  4 7 . 4 5  m i l e s  o f  t r a c k  I n  a n d  a r o u n d  A t l a n t i c  C i t y ,  i n 

c l u d i n g  a  r o a d  t h r o u g h  P l e a s a n t v l l l o ,  L l u w o o d  a n d  S o m e r s  P o i n t ,  t o  O c e a n  
C i t y ,  t h e  l a t t e r  t w o  p o i n t s  b e i n g  c o n n e c t e d  b y  2  m i l e s  o f  t r e s t l e  a n d  b r i d g e  
o w n e d  b y  t h o  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 5 ,  g r o s s ,  $ 4 5 2 , 6 7 8 ;  d e f i c i t  a f t e r  d e d u c t 
i n g  t a x e s ,  r e n t a l s ,  a n d  i n t . ,  $ 6 0 , 1 2 8 .  • I n  1 9 1 4 ,  g r o s s ,  $ 6 3 2 , 7 2 8 ;  n e t ,  a f t e r  
t a x e s  a n d  r e n t a l s .  $ 6 6 , 3 9 2 ;  i n t . ,  $ 4 7 , 5 0 0 ;  s u r p l u s ,  $ 1 8 , 8 9 2 .

O F F I C E R S . — P r o s . ,  I .  H .  S i l v e r m a n ;  V . - P . ,  C h a r l e s  E v a n s ;  S e c . ,  J .  M .  
C a m p b e l l ;  T r e a s . ,  I .  L .  S t o n e ;  G e n .  S u p t . ,  A .  J .  P u r i n t o n . — V .  8 6 .  p .  
1 0 9 9 ;  V .  8 8 ,  p .  6 8 5 ;  V .  9 0 .  p .  1 4 2 4 ;  V .  1 0 1 ,  p .  1 S 0 6 ,  1 8 8 4 .

( a )  A t l a n t i c  C i t y  &  O c e a n  C i t y  C o m p a n y .
T h e  A t l a n t i c  C i t y  Sc O c e a n  C i t y  C o m p a n y  w a s  o r g a n i z e d  i n  D e l a w a r e  

a n d  o w n s  t h e  e n t i r e  ( $ 1 8 0 , 0 0 0 )  s t o c k  a n d  a l l  t h e  ( $ 1 8 0 , 0 0 0 )  b o n d s  o f  t h e  
A t l a n t i c  C i t y  Sc O c e a n  C i t y  R R . ,  a n d  h a s  p l e d g e d  t h e m  a s  s e c u r i t y  f o r  t h e  
c o l l a t e r a l  t r u s t  b o n d s  b e l o w .  O f  t h e  c o m m o n  s t o c k  o f  t h e  A t l a n t i c  C i t y  Sc 
O c e a n  C i t y  C o m p a n y ,  $ 2 1 8 , 5 0 0  I s  o w n e d  b y  t h e  A t l .  C i t y  Sc S h o r e  R R .  T h e  
l a t t e r  l e a s e s  t h e  A t l .  C i t y  &  O c e a n  C i t y  R K .  f o r  9 9 9  y e a r s ,  t h e  r e n t a l  b e 
i n g  $ 1 9 , 5 0 0  p e r  a n n u m ,  a n d  a n  a d d i t i o n a l  c o n t i n g e n t  s u m  e q u a l  t o  3 3  1 - 3 %  
o f  t h e  n e t  s u r p l u s ,  b u t  n o t  t o  e x c e e d  $ 2 5 , 0 0 0  p e r  a n n u m .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
C o m m o n ,  $ 3 5 0 , 0 0 0 __________________________ ____________ $ 2 2 0 , 0 0 0  __________ . . . .
P r e f  5 %  n o n - c u m  $ 2 5 0 , 0 0 0 ____ _________ ____________ 1 7 5 , 0 0 0  _________________
C o l l a t e r a l  t r u s t  g o l d  $ 5 0 0 , - 1  1 9 0 7  5  M - S  3 5 0 , 0 0 0  M a r  1 1 9 4 7

0 0 0  r e d e e m a b l e  1 1 0  &  I n t  t f  / G i r a r d  T r u s t  C o . .  P h i l a d e l p h i a ,  T r u s t e e .  
S lo c k .— T h o  p r e f .  s t o c k  i s  r e d e e m a b l e  a t  p a r .
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R O A D . — T h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .  o w n s  2 . 6 1  m i l e s  o f  r o a d  
f r o m  S o m e r s  P o i n t ,  a c r o s s  G r e a t  E g g  H a r b o r  B a y ,  o n  b r i d g e  a n d  t r e s t l e s ,  
t o  O c e a n  C i t y .  R a l l s ,  8 5  l b s .  V .  8 5 .  p .  1 5 8 ;  V .  8 7 .  p .  1 6 5 .

O F F I C E R S . — P r e s . ,  P e n r o s e  F l e i s h e r ;  S e c . ,  J .  M .  C a m p b e l l :  T r e a s . .  
I r v i n  L .  S t o n e .

( 2 )  A t l a n t i c  &  S u b u r b a n  R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  N e w  J e r s e y  D e c .  7  1 9 0 8  a s  a  r e 

o r g a n i z a t i o n  o f  t h o  A t l a n t i c  C i t y  &  S u b u r b a n  T r a c t i o n  C o . ,  s o l d  u n d e r  f o r e 
c l o s u r e  o f  1 s t  m t g e .  V .  8 7 ,  p .  1 2 3 7 ,  1 5 3 2 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k ,  $ 7 5 0 , 0 0 0  ( $ 5 0 ) .........................- .......................................... $ 1 5 0 , 0 0 0  ................................
F i r s t  m o r t g a g e ,  $ 6 5 0 , 0 0 0 1  1 9 0 9  4  g  F - A  5 9 1 , 1 0 0  A u g  1 1 9 2 9

( $ 1 , 0 0 0 ) --------------------------------c *  t f  ( I n t .  a t  C a m b r i d g e  T r .  C o . ,  C h e s t e r ,  P a . ,  T r .
P r i o r  l i e n  M ,  $ 1 0 0 , 0 0 0 ,  g u a r \ ______  5 %  1 0 0 , 0 0 0  F e b  1  1 9 2 5

p  &  1 , b y  A  C  &  S  C o ____ t f  J
B o n d s .— B o n d s  h a v e  n o  s i n k i n g  f u n d .  V .  8 7 ,  p .  1 2 3 7 .
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 5 ,  g r o s s ,  $ 8 0 , 1 9 7 ;  n e t ,  $ 2 1 , 0 6 9 ;  

o t h e r  i n c o m e .  $ 3 , 1 3 2 ;  t a x e s  &  i n t . ,  $ 3 4 , 8 7 5 ;  d e f i c i t ,  $ 1 0 , 6 7 4 .  I n  1 9 1 4 .  
g r o s s ,  $ 8 4 , 9 8 9 ;  n o t ,  $ 2 1 , 4 8 3 ;  o t h e r  i n c o m e ,  $ 3 , 2 8 9 ;  t a x e s  &  i n t . .  $ 3 4 , 7 9 1 ;  
d e f i c i t ,  $ 1 0 , 0 1 9 .

R O A D . — O p e r a t e s  1 6 . 1 3  m i l e s  o f  t r a c k  f r o m  A t l a n t i c  C i t y  t o  P l e a s a n t -  
v l l l e ,  S o m e r s  P o i n t  a n d  A b s e c o n .  S t a n d a r d  g a u g e ,  8 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . .  H a r r y  E .  K o h n ;  S e c . ,  J .  M .  C a m p b e l l ;  T r e a s . ,  
I r v i n  L .  S t o n e . — V .  8 7 ,  p .  1 2 9 9 ,  1 5 3 2 ;  V .  8 8 .  p .  8 8 1 ;  V .  9 0 ,  p .  1 4 2 4 .

A U G U S T A , GA.
A U G U S T A - A I K E N  R Y .  &  E L E C .  C O R P O R A T I O N .
O R G A N I Z A T I O N . — C h a r t e r e d  i n  M a r c h  1 9 0 6  u n d e r  l a w s  o f  S o u t h  

C a r o l i n a  a s  A u g u s t a  &  C o l u m b i a  R y .  C o . ;  n a m e  c h a n g e d  t o  a b o v e  i n  A p r i l  
1 9 1 1  a n d  i s  a  c o n s o l i d a t i o n  o f  t h o  f o l l o w i n g  c o m p a n i e s :
A u g u s t a - A l k e n  R y .  &  E l e c .  C o .  I A u g u s t a  R y .  &  E l e c .  C o .
A u g u s t a  &  A i k e n  R y .  C o .  ) N o r t h  A u g u s t a  E l e c .  &  I m p t .  C o

O w n s  a n d  o p e r a t e s  e n t i r e  r a i l w a y  s y s t e m s  o f  A u g u s t a ,  G a . ,  a n d  N o r t h  
A u g u s t a ,  S .  C . ,  a n d  a  l i n e  f r o m  A u g u s t a  t o  A i k e n ,  S .  C .  A l s o  f u r n i s h e s  
e n t i r e  e l e c t r i c  l i g h t  a n d  p o w e r  s e r v i c e  i n  A u g u s t a  a n d  i t s  s u b u r b s  a n d  o w n s  
v a l u a b l e  r e a l  e s t a t e  i n  c e n t r a l  p a r t  o f  A u g u s t a .  R a i l w a y  f r a n c h is e  In  
A u g u s t a  e x p i r e s  1 9 3 9 ;  e l e c t r i c - l i g h t i n g  f r a n c h is e  r u n s  u n t i l  1 9 3 9  o r  l o n g e r .  
I n t o r u r b a n  d i v i s i o n  I s  o n  p r i v a t e  r i g h t  o f  w a y .  V .  9 2 ,  p .  1 1 7 7 .  A l s o  o w n s  
a l l  s e c u r i t i e s  o f  N o r t h  A u g u s t a  H o t e l  C o .  ( o w n e r  o r  H a m p t o n  T e r r a c e  
H o t e l ) ,  a n d  9 9 %  o f  s e c u r i t i e s  o f  N o r t h  A u g u s t a  L a n d  C o .  L i k e w i s e  o w n s  
t h e  $ 5 0 0 , 0 0 0  c o m .  s t o c k  o f  G e o r g i a - C a r o l l n a  P o w .  C o . ,  i n c o r p .  I n  S o .  C a r o ,  
t o  c o n s t r u c t  t h e  h y d r o - e l e c ,  p l a n t  o n  S a v a n n a h  R i v e r ,  w h i c h  w a s  p l a c e d  I n  
o p e r a t i o n  F e b .  6  1 9 1 4  w i t h  a n  I n i t i a l  i n s t a l l a t i o n  o f  1 4 . 0 0 0  h .  p . ,  u l t i m a t e  
c a p a c i t y  a b o u t  2 8 , 0 0 0  h .  p .  O p e r a t i o n  o f  t h i s  p l a n t  w a s  t a k e n  o v e r  b y  t h e  
A u g u s t a - A l k e n  R y .  &  E l .  C o r p .  o n  J u l y  1 1 9 1 4 .  T h e  c o m p a n y  g u a r a n t e e s  
p r l n .  a n d  I n t .  a n d  s i n k ,  f u n d  o n  t h o  G a . - C a r o l i n a  P o w .  C o .  1 s t  M .  5 s .

O n  J u n e  2 3  1 9 1 5  t h e  s t o c k h o l d e r s  a u t h o r i z e d  a n  I n c r e a s e  i n  t h e  6 %  c u m .  
p r e f .  s t o c k  f r o m  $ 1 , 5 0 0 , 0 0 0  t o  $ 2 , 2 5 0 , 0 0 0 ,  t h o  n e w  s t o c k  b e i n g  i s s u e d  I n  
e x c h a n g e  f o r  t h o  $ 7 5 0 , 0 0 0  p r e f .  s t o c k  o f  t h e  G e o r g i a - C a r o l l n a  I n v e s t .  C o .  
( a  h o l d i n g  c o .  f o r m e r l y  c o n t r o l l i n g  t h e  G a . - C a r o .  P o w e r  C o . ) ,  w h i c h  h a s  
b e e n  d i s s o l v e d .  V .  1 0 0 .  p .  1 8 3 0 ;  V .  1 0 1 ,  p .  2 8 3 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  $ 2 , 2 5 0 , 0 0 0  ( $ 1 0 0 ) ..................................... ................  $ 2 , 2 5 0 , 0 0 0  _____________
P r e f  6 %  c u m  $ 2 , 2 5 0 , 0 0 0  ( $ 1 0 0 ) ______  Q - M  2 . 2 5 0 , 0 0 0  S e e  t e x t .
F i r s t  m t g  $ 7 , 5 0 0 , 0 0 0  g o l d !  1 9 1 0  5  g  J - D  3 . 2 6 9 . 0 0 0  D e c  1 1 9 3 5

( $ 1 , 0 0 0 ) ----------------------- c * & r * t f  ( C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
A u g u s t a  R y  &  E l e c  1 s t  M  g l  1 9 0 0  5  g  J - D  9 2 2 , 0 0 0  J u n o  1  1 9 4 0

$ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  - C * n t f / I n t .  a t  M e r .  T r .  &  D e p .  C o . ,  B a l t . ,  T r u s t e e .  
G a - C a r o  P o w  1 s t  M  $ 5 , 0 0 0 , - 1

0 0 0  g  ( $ 5 0 0  a n d  $ 1 , 0 0 0 ) - . - !  1 9 1 2  5  J - J  2 , 8 1 7 , 0 0 0  J u l y  1 1 9 6 2
g u a r ---------------------------------------- c * t f )  C e n t r a l  T r u s t  C o . .  N e w  Y o r k ,  T r u s t e e .
B o n d s .— O f  t h e  $ 7 , 5 0 0 , 0 0 0  1 s t  m t g e .  b o n d s .  $ 3 0 7 , 0 0 0  a r e  I n  t r o a s u r v ,  

$ 3 9 , 0 0 0  i n  s i n k .  f d . .  $ 9 6 7 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r o  A u g .  R y .  &  E l e c ,  b o n d s  
a n d  b a l a n c e  i s  f o r  a d d i t i o n s ,  & c .  S u b J .  t o  c a l l  a s  a  w h o l e  ( o r  In  p a r t  f o r  s i n k ,  
f d . )  a t  1 0 5  a n d  I n t .  o n  a n y  i n t .  d a y  o n  3 0  d a y s ’  n o t i c e .  I n t e r e s t  i s  p a y a b l e  
a t  R e d m o n d  &  C o . .  N e w  Y o r k .  S i n k i n g  f u n d  b e g a n  I n  1 9 1 6  p r o v i d i n g  
f o r  p a y m e n t  o f  $ 2 5 , 0 0 0  p e r  a n n .  1 s t  5  y e a r s .  I n c r e a s i n g  t o  $ 4 0 , 0 0 0 ,  $ 5 0 , 0 0 0  
a n d  $ 6 5 , 0 0 0  f o r  e a c h  s u c c e s s i v e  p e r i o d  o f  5  y e a r s  u n t i l  m a t u r i t y  o f  b o n d s .  
V .  9 2 ,  p .  1 1 7 7 .  A u g u s t a  R y .  &  E l e c ,  b o n d s  c a n  b e  c a l l e d  I n  1 0 .  2 0  o r  3 0  
y e a r s  f r o m  d a t e  a t  1 0 5  a n d  I n t .  o n  6  m o n t h s ’  n o t i c e ;  s i n k i n g  f u n d  o f  M  o f  1 %  
b e g a n  J u n o  1 1 9 0 5  f o r  1 5  y e a r s ,  1 %  f o r  n e x t  1 0  y e a r s  a n d  2 %  f o r  r e m a i n i n g  
1 0  y e a r s .  $ 7 8 , 0 0 0  w a s  h e l d  I n  s i n k i n g  f u n d  D e c .  3 1  1 9 1 0 ,

T h e  G a . - C a r o .  P o w .  b o n d s  a r o  s u b J .  t o  c a l l  a s  a  w h o l e ,  o r  I n  p a r t  f o r  
s k .  f d .  a t  1 0 5  a n d  I n t .  $ 6 7 , 0 0 0  a r o  i n  t r e a s u r y .  S k .  f d .  b e g i n n i n g  w i t h  
1 9 1 8  w i l l  b e  s u f f i c i e n t  t o  r e t i r e  a l l  t h e  b o n d s  a t  m a t u r i t y .  T h e y  a r o  g u a r . ,  
p . ,  i .  &  s .  f . ,  b y  A u g . - A i k e n  R y .  &  E l e c .  C o r p .  V .  9 5 ,  p .  1 7 9 .

D iv id e n d s .— I n i t i a l  d i v i d e n d  o n  p r e f e r r e d — lVi%— p a i d  D e c .  3 0  1 9 1 1 .  
s a m e  r a t e  q u a r t e r l y  t o  a n d  i n c l .  J u n o  1 9 1 4 .  N o n e  s i n c e .

R E P O R T . — F o r  y e a r  e n d i n g  D e c .  3 1  ( 1 9 1 5  r e p o r t  i n  V .  1 0 3 ,  p .  3 1 8 ) :
C a l.  G ross  L’ z p .  A  N e t  B o n d . A c . ,  A u g . -A ik e n  B a l . ,  

Y e a r —  R e d s . A  T a x e s . E a r n in g s .  In te re s t .  ‘  '
1915 ------ $732,990 $381,255 $351,735 $318,568
1914 -----  738.373 393,886 344.487 276.423

L a te s t  E a r n in g s .— 1 0  m o n t h s  e n d i n g  O c t .  3 1 :
____  G ross . N e t ,  a f t .  T a x .  O th e r  I n c .  B d . , A c . , I n t .  B a la n c e .
1 9 1 6  ...........$ 6 2 5 , 6 1 2  $ 2 8 8 , 4 4 5  $ 3 2 , 0 5 9  $ 2 9 1 , 4 6 2  s u r . $ 2 9 , 0 4 2
1 9 1 5  ---------  5 5 0 , 3 8 2  2 6 0 , 6 9 7  2 0 , 8 5 9  2 9 6 . 7 6 1  d e f .  1 5 , 2 0 5

R O A D . — O w n s  a n d  o p e r a t e s  5 3 . 2  m i l e s  o f  t r a c k ,  o f  w h i c h  2 8 . 9 2  m i l e s
a r e  c i t y  l i n e s  a n d  2 4 . 2 8  m i l e s  i n t e r u r b a n  b e t w e e n  A u g u s t a  a n d  A i k e n ,  6 0  
t o  1 0 0 - l b .  T  r a i l s .  S t a n d a r d  g a u g e .  O w n s  L a k e  V l o w  P a r k  o n  L a k e  
O l m s t e a d .

O F F I C E R S — P r e s . ,  F .  Q .  B r o w n ;  V . - P . ,  J .  H .  P a r d e e  a n d  J .  K .  C h o a t o ;  
S e c .  a n d  T r e a s . ,  D .  I I .  T h o m a s ;  M g r s . ,  J .  G .  W h i t e  M g t .  C o r p . — V .  9 9 ,  
p .  8 1 4 :  V .  1 0 0 .  p .  2 2 8 ,  1 8 3 0 ;  Y .  1 0 1 ,  p .  2 8 3 ;  V .  1 0 3 ,  p .  3 1 8 .

A U S T IN , TEX.
A U S T I N  S T R E E T  R Y . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  T e x a s  o n  J a n .  3  1 9 1 1  a s  s u c c e s s o r  

t o  t h e  A u s t i n  E l e c t r i c  R y .  F r a n c h is e  e x p i r e s  i n  1 9 4 2 .
S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .

C o m m o n  $ 7 5 0 , 0 0 0  ( $ 1 0 0 ) ............................................................  $ 5 6 0 , 0 0 0  S e e  t e x t .
P r e f  $ 5 0 0 , 0 0 0  ( $ 1 0 0 )  6 %  n - c .................................. ...................  2 5 0 , 0 0 0  S o e  t e x t .
F i r s t  &  r e f  m t g  $ 1 , 5 0 0 , 0 0 0 1  1 9 1 1  5  g  J - J  7 8 6 . 0 0 0  J a n  1 1 9 3 6

g o l d  ( $ 1 , 0 0 0 )  -------------------c * t f / l n t .  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e
B o n d s .— $ 7 1 4 , 0 0 0  1 s t  &  r e f .  b o n d s  a r e  r e s e r v e d  f o r  a d d i t i o n s ,  & c .  T h e y  

a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 0 2 H -  A n n u a l  s i n k i n g  f u n d  o f  2 %  
o f  b o n d s  o u t  b e g a n  in  1 9 1 5 .  V .  9 2 .  p .  1 8 5 :  V .  9 3 ,  p .  1 4 6 1 .

D iv id e n d s .— P r i o r  t o  1 9 1 5  p a i d  6 %  o n  p r e f .  a n d  4 %  o n  c o m m o n  s t o c k .  
I n  1 9 1 5  d l v s .  w e r o  d e c l a r e d  f o r  f i r s t  q u a r t e r  o n l y .  N o  l a t e r  i n f o r m a t i o n .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 5 ,  g r o s s ,  $ 2 4 0 , 1 7 7 ;  n e t ,  $ 8 2 , 4 0 7 ;  I n t .  a n d  
t a x e s ,  $ 5 1 , 5 5 4 :  s i n k .  f u n d .  $ 1 6 , 1 1 2 ;  s u r p l u s ,  $ 1 4 , 7 4 1 .

R O A D . — O p e r a t e s  2 0 . 9 5  m i l e s  o f  t r a c k .  5 5  a n d  7 2 - l b .  r a i l s ;  4 1  c a r s .  
O F F I C E R S . — P r e s . ,  W .  J .  J o n e s ;  V . P . ,  F .  H .  W a t r i s s :  S e c . ,  A .  L .  K a i -  

l o c h ;  A s s t .  S e c . ,  G .  P .  G a n n e t t ,  A u g u s t a ,  M e . ;  T r e a s . ,  E .  P .  W l l m o t :  A s s t .  
T r e a s . ,  G .  E .  M a c o m b e r .  A u g u s t a ,  M e . — V .  9 3 ,  p .  5 2 6 ,  1 4 6 1 .  1 5 3 1 .

P r e f .  D ie s .  

( 3 % > $ 4 5 ' 6 6 o

S u r p .
$ 3 , 1 6 7
2 3 , 0 6 4

A Y E R  MASS
L O W E L L  &  F I T C H B U R G  S T R E E T  R Y . — A  t r o l l e y  r o a d .
I n  1 9 1 3  W .  W .  S a r g e n t ,  P r e s i d e n t  o f  t h e  F i t c h b u r g  &  L e o m i n s t e r  S t r e e t  

R y . ,  a n d  a s s o c i a t e s  a c q u i r e d  c o n t r o l .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a s s a c h u s e t t s  i n  1 9 0 3 .
S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .

S t o c k  $ 7 5 2 , 0 0 0  ( $ 1 0 0 ) ..................... ................ ...................... $ 2 7 5 , 0 0 0  S o a “ e a m s ’ ’
F i r s t  m t g 0  ( s e e  t e x t )  g o l d /  1 9 0 6  5  g  J - J  2 7 5 . 0 0 0  J a n  1 1 9 2 6

( $ 1 , 0 0 0 )  n o  s i n k i n g  f u n d . .  ( S u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t .
B o n d s .— F i r s t  m t g e .  w a s  o r i g i n a l l y  f o r  $ 1 , 0 0 0 , 0 0 0 ,  b u t  h a s  b e e n  c l o s e d  

a t  $ 2 7 5 , 0 0 0 .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 6 ,  g r o s s ,  $ 5 6 , 0 8 4 ;  n e t ,  a f t e r  

t a x e s ,  $ 2 0 , 0 7 9 ;  o t h e r  I n c o m e ,  $ 1 , 6 7 8 ;  i n t e r e s t ,  $ 1 3 , 7 5 0 ;  d i v s . ,  $ 2 , 7 5 0 ;  s u r 
p l u s ,  $ 5 , 2 5 7 .

R O A D . — O p e r a t e s  1 4  m i l e s  b e t w e e n  N o r t h  C h e l m s f o r d ,  a  s u b u r b  o f  
L o w e l l ,  a n d  t h e  v i l l a g e  o f  A y e r ,  w i t h  a  s p u r  r u n n i n g  f r o m  N o r t h  C h e l m s 

f o r d  t o  W e s t f o r d :  c o n n e c t s  a t  N o r t h  C h e l m s f o r d  w i t h  B a y  S t a t e  S t .  R y .  
a n d  a t  A y e r  w i t h  F i t c h b u r g  &  L e o m i n s t e r  S t .  R y .  H a s  7  p a s s e n g e r  
c a r s ,  1 s n o w  p l o w  a n d  2  o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  W .  W .  S a r g e n t ;  V . - P . ,  O .  F  B a k e r ;  S e c .  &  T r e a s . ,  
R .  N .  W a l l i s ,  a l l  o f  F i t c h b u r g ,  M a s s .

B A K ER SFIE LD , CAL.
S A N  J O A Q U I N  L I G H T  &  P O W E R  C O R P .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  C a l i f o r n i a  I n  J u l y  1 9 1 0  a s  a  c o n s o l i 

d a t i o n  o f  t h e  S a n  J o a q u i n  L i g h t  &  P o w e r  C o . ,  t h e  P o w e r  T r a n s i t  &  L i g h t

C o .  ( B a k e r s f i e l d )  a n d  t h o  M e r c e d  F a l l s  G a s  &  E l e c t r i c  C o .  A b s o r b e d  t h e  
S e l m a  W a t e r  W o r k s ,  M a d e r a  W a t e r  W o r k s ,  M a d e r a  L t .  &  P o w .  C o . ,  L e m -  
m o r e  L t .  &  P o w e r  C o r p .  a n d  B a k e r s f i e l d  G a s  &  E l e c .  L t .  C o .  F ra n c h is e s  i n  
c i t i e s  a r e  p e r p e t u a l :  o u t s i d e  o f  c i t i e s ,  w i t h  t w o  e x c e p t i o n s ,  e x t e n d  b e y o n d  
1 9 5 0 .  A b o u t  o n e - h a l f  t h o  t o t a l  l e n g t h  o f  t r a n s m i s s i o n  i i n e s  i s  o n  p r i v 
a t e  r i g h t  o f  w a y .  O p e r a t i o n s  e x t e n d  i n t o  t h e  s e v e n  p r i n c i p a l  c o u n t i e s  o f  t h e  
S a n  J o a q u i n  V a l l e y ,  a  t e r r i t o r y  1 9 5  m i l e s  l o n g  a n d  7 8  m i l e s  w i d e .  F u r 
n i s h e s  p o w e r  t o  t h e  M i d l a n d  C o u n t i e s  P u b l i c  S e r v i c e  C o r p .  ( S e e  t h a t  c o m 
p a n y  I n  V .  9 8 ,  p .  1 8 4 9 )  a n d  M t .  W h i t n e y  P o w e r  &  E l e c .  C o . ,  s u c c e s s o r  
t o  T u l a r e  C o u n t y  P o w e r  C o .

I n  J u l y  1 9 1 6  t h e  C a l .  R R .  C o m m .  a u t h .  t h o  i s s u e  o f  $ 6 6 6 , 5 0 0  a d d i t i o n a l  
1 s t  &  r e f .  M .  6 %  S e r .  C  b o n d s  t o  r e i m b u r s o  t h e  t r e a s u r y  f o r  a d d ’ n s  a n d  
b e t t e r m e n t s .  V .  1 0 3 ,  p .  3 2 1 .  N e w l y  a u t h .  b o n d s  n o t  i n c l u d e d  i n  a m o u n t  
r e p o r t e d  o u t s t a n d i n g .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
C o m m o n  $ 1 5 , 0 0 0 , 0 0 0 .............. .........................  ........................  $ 1 1 , 0 0 0 , 0 0 0  .................. .............
P r e f .  $ 1 0 , 0 0 0 , 0 0 0 ( $ 1 0 0 ) 6 % c u m .  . . .  Q - J  1 5  6 . 5 0 0 , 0 0 0  S e e  t e x t .
1 s t  &  r e f  m t g e  $ 2 5 , 0 0 0 , 0 0 0  g i  1 9 1 0  5 - 6  F - A  6 . 0 6 2 , 0 0 0  A u g  1 1 9 5 0

( $ 1 , 0 0 0 )  s i n k  f u n d _ c * & r t f  ( E q u i t .  T r .  C o . ,  N .  Y . ,  t r u s . ;  I n t .  I n  N .  Y .  
S a n  J o a q u i n  L  &  P  C o  1 s t  M l  1 9 0 5  5  J - D  2 . 5 8 8 , 0 0 0  J u n e  1  1 9 4 5

$ 3 , 0 0 0 . 0 0 0  8  f  ( $ 1 , 0 0 0 ) - - C * / R e d e e m a b l e  a t  1 1 0  a n d  i n t e r e s t .
S a n  J o a q u i n  P o w e r  C o __________________  5 %  9 2 , 0 0 0  1 9 4 2
P o w e r  T r a n s  &  L t  M  $ 2 , 5 0 0 - 1  1 9 0 3  5  g  J - D  9 6 , 0 0 0  J u n e  1 1 9 3 3

0 0 0  g o l d  ( $ 1 . 0 0 0 ) _____________ / M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n c i s c o ,  t r u s t e e -
B a k e r s f i e l d  &  K e r n  E l e c  R y (  1 9 0 1  5  g  J - J  4 7 , 0 0 0  J u l y  1 1 9 3 1

$ 2 5 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 ) ____ / U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  t r u s t e o .
B a k e r s f i e l d  G a s  &  E l e c  L t  m t g ______ 6  F - A  1 5  1 2 , 0 0 0  P e r i o d i c a l l y

S to ck .— C a p i t a l  s t o c k  c a n n o t  b e  I n c r e a s e d  w i t h o u t  a s s e n t  o f  t h r e e - f o u r t h s  
o f  s t o c k  o f  b o t h  c l a s s e s .

B o n d s .— O f  t h e  1 s t  &  r e f .  b o n d s  o f  1 9 1 0  r o p o r t e d  o u t s t a n d i n g ,  $ 1 , 4 7 0 . 0 0 0  
a r e  S e r i e s  A  6 s ;  $ 1 , 0 7 4 , 0 0 0  a r o  S e r l o s  B ,  b e a r i n g  5 %  a n d  $ 1 , 8 5 0 , 0 0 0  a r e  
S e r i o s  B ,  b e a r i n g  6 %  , a n d  $ 1 , 6 6 8 , 0 0 0  a r o  S e r i e s  C  6 s  ( V .  1 0 0 ,  p .  7 3 8 ) . R e 
m a i n i n g  b o n d s  m a y  b o  i s s u e d  a t  n o t  e x c e e d i n g  6 %  i n t .  f o r  a d d ' n s ,  t m p t s . ,  
& c . ,  a t  8 5 %  o f  c o s t  u n d e r  c e r t a i n  r e s t r i c t i o n s .  S e r i e s  A  c a l l a b l e  a t  1 0 2 H .  
o t h e r s  a t  1 0 5 .  F i r s t  a n d  r e f u n d i n g  M .  c o n t a i n s  s i n k i n g  f u n d  p r o v i s i o n s  
c a l l i n g  f o r  p a y m e n t s  o f  $ 1 0 0 , 0 0 0  a n n u a l l y  ( t o  b e  u s e d  p a r t l y  f o r  b e t t e r m e n t s  
a n d  a d d i t i o n s  a n d  p a r t l y  f o r  r e d e m p t i o n  o f  b o n d s ,  S e r i e s  A  b o n d s  h a v i n g  
p r e f e r e n c e  o v e r  o t h e r  s e r i e s )  f r o m  1 9 1 5 - 1 9 2 4  I n c l u s i v e ,  t h e r e a f t e r  r a n g i n g  
f r o m  2 H %  a n n u a l l y  o f  b o n d s  o u t  f r o m  A u g u s t  1 9 2 5 - 1 9 3 0 .  I n c l . ,  t o  4 & %  
a n n u a l l y  f r o m  A u g .  1 9 4 5 - 1 9 4 9 ,  I n c l .  V .  9 1 , p .  1 3 3 2 .  $ 3 0 , 0 0 0  S e r .  A  b o n d s
h a v e  b e e n  r e t i r e d .

D iv id e n d s .— P a i d  4 J d %  o n  p r e f .  s t o c k  i n  1 9 1 1  a n d  1 9 1 2 ;  i n  1 9 1 3 ,  6 % ;  in  
1 9 1 4 ,  3 % ;  n o n o  s i n c e .

E A R N I N G S . — F o r  c a l e n d a r  y e a r s :
C a le n d a r  G ro s s  E x p . . M a i n . .  N e t  O th e r  B o n d  B a l.  f o r

Y e a r —  E a r n in g s .  T a x . . A c .  E a r n in g s .  I n c o m e .  I n t . ,  A c .  I ) e p r . , A c
1 9 1 5 ...........................$ 1 , 7 6 9 , 8 1 4  $ 6 8 6 , 6 3 0  $ 1 . 0 8 3 , 1 S 4  $ 1 0 , 0 1 8  $ 5 1 , 8 , 7 4 0  $ 5 7 4 , 4 6 2
1 9 1 4 ..........................  1 . 8 2 1 . 0 7 0  7 1 3 . 7 3 7  1 . 1 0 7 . 3 3 3  1 5 . 6 7 4  5 1 3 . 6 8 3  6 0 9 . 3 2 4

P R O P E R T Y . — O p e r a t e s  s t r e e t  r a i l w a y  In  B a k e r s f i e l d .  O p e r a t e s  p o w e r 
h o u s e s  w i t h  5 7 , 8 6 0  h .  p .  c a p a c i t y .  O p e r a t e s  2 , 5 6 0  m i l e s  o f  t r a n s m i s s i o n ,  
& c . ,  l i n e s .  D o e s  g a s  b u s i n e s s  I n  B a k e r s f i e l d ,  M e r c e d  a n d  S e l m a ,  a n d  
o p e r a t e s  w a t e r  w o r k s  I n  S e l m a  a n d  M a d e r a .

O F F I C E R S . — P r e s . ,  W ,  O .  K e r c k h o f f ;  V . - P . ,  A .  O .  B a t c h :  S e c . ,  L .  M .  
F a r n h a m :  T r e a s .  &  C o m p . ,  A .  E .  P e a t ;  G e n .  M g r . ,  A .  G .  W i s h o n . — V .  1 0 0 .  
p .  1 7 5 3 ;  V .  1 0 1 ',  p .  2 1 8 ,  2 1 4 9 ;  V .  1 0 2 ,  p .  8 0 1 ,  2 3 4 3 :  V .  1 0 3 ,  p .  3 2 1 .

BALTIM O RE , MD.
S tre e t ra ilw a y s  o f  B a lt im o r e  p a y  a  p a rk  ta x  o f  f r o m  l  %  to  9 %  o f  g ro s s  r e c e ip ts  

f r o m  l in e s  w ith in  C ity  L im i t s ,  e x cep t o n  tu rn p ik e s  a n d  p r iv a te  r ig h ts  o f  w a y , a n d  
a re  re q u ir e d  to  p a ve  betw een  tra ck s  a n d  tw o  fe e t  o n  ea ch  s id e .

U N I T E D  R A I L W A Y S  &  E L E C T R I C  C O .  O F  B A L T I M O R E . — T r o l l e y
O R G A N I Z A T I O N . — I n c o r p o r a t e d  a t  A n n a p o l i s  M a r c h  4  1 8 9 9 .  C o m 

p r i s e s  a l l  t h e  p a s s e n g e r  r a i l w a y s  i n  B a l t i m o r e  C i t y  a n d  B a l t i m o r e  C o u n t y  
a n d  l i n e s  e x t e n d  i n t o  A n n o  A r u n d e l  C o u n t y  a n d  H o w a r d  C o u n t y .  T h r o u g h  
t h o  p r e s e n t  a n d  p r e v i o u s  c o n s o l i d a t i o n s ,  e m b r a c e s  t h o  f o l l o w i n g :
B a l t i m o r e  C a t o n s v l l l e  &  E l l i c o t t s  

M i l l s  P a s s e n g e r  R l t .
B a l t i m o r e  C i t y  P a s s e n g e r  R y .  C o .  
B a l t i m o r e  C o n s o l i d a t e d  R y .  C o .  
B a l t i m o r e  &  C u r t i s  B a y  R y .
B a i t .  G a r d e u s v i l l o  &  B e l a l r  E l e c .  R y .  
B a l t i m o r e  &  N o r t h e r n  E l e c  R y .  C o .

C e n t r a l  R a i l w a y  C o .
G w y n n ’s  F a l l s  R a i l w a y  o f  B a l t i m o r e  

C i t y .
M a r y l a n d  T r a c t i o n .
P i m l i c o  &  P i k e s v i l i o  R R .
S h o r o  L i n e  E l e c t r i c  R y .
W a l b r o o l c  G w y u n - O a k  &  P o w h a t a n .

A l s o  o w n s  a l l  t h o  s t o c k ,  a n d  h o l d s  a  l e a s e  o f  t h o  B a l t i m o r e  S p a r r o w s  
P o i n t  &  C h e s a p e a k e  R y .  C o .

A l l i e d  C o m p a n y .— I n  A u g .  1 9 0 6  t h e  M a r y l a n d  E t o c . R y . ,  w h i c h  h a d  a g r e e d  
t o  p r o v i d e  f u n d s  f o r  n e e d e d  I m p r o v e m e n t s  a n d  a c q u i s i t i o n s  o f  t h e  U n i t e d  
R y .  &  E l e c .  C o . ,  w a s  c o n s o l i d a t e d  w i t h  t h o  B a l t .  &  A n n a p o l i s  S h o r t  L i n o ,  
t h u s  f o r m i n g  t h e  M a r y l a n d  E l e c .  R y s .  S e e  s t a t e m e n t  o f  t h a t  c o .  b e l o w .

P o w e r  C o n t r a c t .— I n  F o b .  1 9 1 1  e n t o r e d  i n t o  a  1 5 - y o a r  c o n t r a c t  w l t i i  P e n n 
s y l v a n i a  W a t e r  &  P o w e r  C o .  f o r  s u p p l y i n g  p o w o r  i n  c o n j u n c t i o n  w i t h  
U n i t e d  R a i l w a y s  C o .  f o r  o p e r a t i o n  o f  c a r s .  V .  9 2 ,  p .  4 6 7 .

F a v o ra b le  T a x  D e c is io n .— O n  J u n e  2 9  1 9 0 9  t h o  C o u r t  o f  A p p e a l s  o f  M a r y 
l a n d  h e l d  t h a t  t h e  p a r k  t a x  o f  9 %  o n  g r o s s  e a r n i n g s  o f  l i n o s  w i t h i n  c i t y  
l i m i t s  w a s  i n t e n d e d  t o  b o  i n  l i o u  o f  a l l  o t h e r  t a x e s ,  a n d  t h a t  n o  f u r t h e r  t a x  
o n  t h e  i n t a n g i b l e  p r o p e r t y  c a n  b e  l e v i e d  w i t h o u t  e x p r e s s  l e g i s l a t i v e  a u t h o r 
i t y .  T h e  e a s e m o n t s  I n  1 4  m i l e s  o f  t u r n p i k e s  i n  a n n e x o d  d i s t r i c t s  w o r e  b o l d  
t o  b o  t a x a b l e .  V .  8 9 ,  p .  4 4 .

I n  A p r i l  1 9 1 3  J u d g o  B o n d  I n  t h e  C i t y  C o u r t  a t  B a l t i m o r e  d e c i d e d  t h a t  t h e  
c o m p a n y  m u s t  p a y  c o s t  o f  r e p a v i n g  s t r e e t s  b e t w e e n  t r a c k s  a n d  2  f t .  o n  
e i t h e r  s l d o .  S e e  V .  9 6 ,  p .  1 0 9 0 .  O n  A u g .  5  1 9 1 3 ,  t h o  C o u r t  o f  A p p e a l s  o f  
M a r y l a n d  r e v e r s e d  t h e  r u l i n g  a n d  u n a n i m o u s l y  h o l d  t h a t  c o m p a n y ’ s  o b l l -

fa t i o n  w i t h  r e s p e c t  t o  t h o  t r a c k  a r e a  w a s  t o  r e p a i r  a n d  n o t  t o  r e - p a v o .  I n  
'o b .  1 9 1 6  t h o  s a m e  c o u r t  a g a i n  h o l d  t h a t  c o .  i s  r e q u i r e d  m e r e l y  t o  k e e p  

i t s  t r a c k s  i n  r e p a i r .
I n  J u n e  1 9 1 4  t h e  M a r y l a n d  C o u r t  o f  A p p e a l s ,  r o v e r s i n g  t h e  l o w e r  C o u r t ,  

h e l d  t h a t  t h o  S t a t e  R o a d s  C o m m i s s i o n  c a n n o t  r e c o v e r  f r o m  t h o  e l e c t r i c  
r a i l w a y  c o m p a n i e s  t h o  c o s t  o f  c h a n g i n g  a n d  r e - l o c a t i n g  t r a c k s  i n  b u i l d i n g  
t h e  s y s t e m  o f  S t a t e  h i g h w a y s .  V .  9 8 .  p .  1 9 9 5 .

W a g e  In c r e a s e .— V .  1 0 3 ,  p .  1 4 1 3 .
8 T O O K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  D i v . o r  M a t .

C o m m o n ,  $ 2 4 , 0 0 0 , 0 0 0  ( $ 5 0 ) .........................................................$ 2 0 , 4 6 1 , 2 0 0  J a n . ’ 1 7 ,  1 %
P r o f ,  c u m ,  $ 1 4 , 0 0 0 , 0 0 0  ( $ 5 0 ) ------------  4  J - D  2 3 . 0 0 0  N o v ’ 1 6 , 2 %
I n c  m t g e ,  g ,  $ 1 4 , 0 0 0 , 0 0 0 , /  1 8 9 9  4  g  J - D  1 3 , 9 7 7 , 0 0 0  1 9 4 9

c u m ,  t a x  f r e e ,  M a r y l a n d )  P a y a b l e  a t  o p t i o n  o f  c o .  a f t e r  M a r c h  1 1 9 4 9 .
T r  C o ,  T r u s  ( $ 1 , 0 0 0 ) - c * t f  l i n t ,  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .  

1 s t  c o n  m t g e .  g ,  $ 3 8 , 0 0 0 , 0 0 0 ]  1 8 9 9  4  g  M - S  2 6 . 4 5 0 . 0 0 0  M a r  1 1 9 4 9
( $ 1 , 0 0 0 ) :  C o n t i n e n t a l  T r / I n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .  
C o ,  B a l t i m o r e ,  T r u s . . c * t f J

I n c o m e  f d g  b o n d s  ( $ 1 0 0 ,  $ 5 0 0 /  1 9 0 6  5  g  J - D  3 , 9 2 0 , 0 0 0  J u n e  1 1 9 3 6
&  $ 1 , 0 0 0 ) ,  $ 3 , 9 2 0 , 0 0 0 - c n t f  ( M a r y l a n d  T r u s t  C o . ,  T r u s t e e .

G o l d  n o t e s ,  $ 2 , 7 5 0 , 0 0 0  ( S l . - J  1 9 1 6  5  F - A  2 . 7 5 0 . 0 0 0  F e b .  1 1 9 2 1
0 0 0 )  r o d ,  a l l  o r  p a r t ,  a t  1 0 1  ( I n t .  a t  A l e x .  B r o w n  St S o n s ,  B a l t i m o r e .  
&  i n t .  o n  3 0  d a y s  n o t i c e c * t f  [ S a f e  D e p o s i t  &  T r .  C o . ,  B a l t . .  T r u s t e e .

U N D E R L Y I N G  S E C U R I T I E S .
B a lt im o r e  T r a c t io n — 1 s t  ( $ l , - (  1 8 8 9  5  M - N  1 . 5 0 0 , 0 0 0  N o v  1 1 9 2 9

0 0 0 )  m t g e ;  T r u s t e e  M e r c a n j  I n t e r e s t  a t  M e r c h a n t s ’ - M e c h a n l c s ’  B a n k ,  
t i l e  T r  &  D e p o s i t  C o . c n t f l .  B a l t i m o r e .
N  B  D i v  1 s t  ( $ 1 , 0 0 0 )  5 s ,  g ; f  1 8 9 2  5  g  J - D  1 . 7 5 0 . 0 0 0  J u n e  1 1 9 4 2

T r u s M e r T r & D e p C o . c n t f  1 I n t .  a t  M e r c h a n t s ’ - M e c h a n l c s ’  B a n k ,  B a l t .
C ity  &  S u b u rb a n  R y  B on d s —  

1 s t  m t g e ,  g  ( $ 1 , 0 0 0 ) ----------t f

L a k e  R o la n d  E le v a te d — 1 s t  
c o n s o l  m o r t g a g o ,  g o l d
( $ 1 , 0 0 0 ) ............................... c * & r  t f

C e n tr a l  R y— C o n s o l  m o r t g a g e  
$ 7 0 0 , 0 0 0 ,  g o l d  ( $ l , 0 0 0 ) n t f

1 8 9 2  5  g  J - D  3 , 0 0 0 , 0 0 0  J u n e  1 1 9 2 2
I n t .  a t  A l e x .  B r o w n  &  S o n s .  B a l t i m o r e .  
S a f e  D e p o s i t  <& T r u s t  C o . ,  B a l t . ,  T r u s t o e .  

1 8 9 2  5  g  M - S  1 , 0 0 0 , 0 0 0  S e p t  1 1 9 4 2
I n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .  

B a l t i m o r e  T r u s t  C o . ,  T r u s t e o .
1 8 9 2  5  g  M - N  7 0 0 , 0 0 0  M a y  1 1 9 3 2

. I n t .  a t  M e r e h a n t s ’ - M e c h a n i c s ’ B a n k .  B a l t .  
i M e r c a n t i i e  T r .  &  D e p .  C o .  o f  B a l t . ,  T r u s t e e .

E x t  a n d  i m p  1 s t  m t g e . f  1 8 9 7  5  g  M - S  6 0 0 . 0 0 0  M a r  1 1 9 3 2
$ 6 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 )  . n t f ]  B a l t i m o r e  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .

( I n t .  a t  M e r c h a n t s ’ - M e c h a n i c s ’  B a n k ,  B a l t .
S to c k .— T h e  p r e f e r r e d  s t o c k  r e p o r t e d  a b o v e  a s  o u t s t a n d i n g  Is  a l l  t h a t  

r e m a i n s  o f  t h e  o r i g i n a l  i s s u e  o f  $ 1 4 , 0 0 0 , 0 0 0 .  t h e  r e s t  h a v i n g  b o o n  c o n v e r t e d  
I n t o  i n c o m e  b o n d s .  C o m .  s t o c k  l i s t e d  o n  B a l t i m o r e  a n d  P h i l a d e l p h i a  
S t o c k  E x c h a n g e s .  V .  9 6 .  p .  1 6 3 1 ;  V .  9 7 .  p .  6 6 7 .

B o n d s .— O f  t h e  $ 3 8 , 0 0 0 , 0 0 0  o f  1 s t  c o n s o l ,  b o n d s  $ 2 9 , 4 5 0 , 0 0 0  l i a v o  b e e n  
i s s u e d  ( o f  w h i c h  $ 3 , 0 0 0 . 0 0 0  a r e  i n  t r e a s u r y ) ;  $ 8 , 5 5 0 , 0 0 0 s o t  a s i d o  t o  r e t i r e  u n 
d e r l y i n g  s e c u r i t i e s .  I n c o m e  f u n d i n g  b o n d s  a r o  r o d .  o n  a n y  h i t .  d a t o  a t  p a r  
a n d  a c c r u e d  i n t .  A l l  b o n d s  a r e  l i s t e d  o n  B a l t .  S t o c k  E x c h a n g o  a n d  t h e  
1 s t  C o n s o l .  4 s  a n d  $ 1 4 .O O O .0 O O  I n c o m e  4 s  a r e  l i s t e d  o n  t h o  P h i l .  S t o c k  E x c h .  
$ 8 , 0 0 0  C e n t r a l  R y .  1 s t  c o n s .  5 s  a r e  in  U .  R y s .  &  I i l .  C o . ’ s  t r e a s u r y .
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Jain., 1917.] ELECTRIC RAILWAYS 9
I n  F e b .  1 9 1 6  i s s u e d  S 2 , 7 5 0 , 0 0 0  5 %  5 - y r .  n o t e s  t o  r e t i r o  t h e  . '$ 5 0 0 ,0 0 0  B a l t .  

C a t o n s v i l l e  &  E l l l c o t t ' s  M i l l s  1 s t  M .  5 s  d u o  J u l y  1 1 9 1 0  a n d  t h e  $ 1 , 0 0 9 , 0 0 0  
5 r %  c o l l .  t r .  n o t e s  d u e  J u n o  1 1 9 1 0 ,  c a l l e d  f o r  p a y m e n t  M a r .  1 3  1 9 1 0 ,  a n d  t o  
p r o v i d e  f o r  c e r t a i n  c a p i t a l  i m p t s .  d u r i n g  t h e  5  y e a r s  f o l l o w i n g .  N o  n e w  
i n t g e .  c a n  b o  c r e a t e d  u p o n  p r o s e n t  p r o p e r t y  d u r i n g  l i f e  o f  n o t e s  w i t h o u t  
g i v i n g  n o t e s  e q u a l  s e c u r i t y  w i t h  b o n d s  i s s u e d  u n d e r  s u c h  n e w  m t g o .  V .  
1 0 2 ,  p .  5 2 3 ,  0 1 0 .

D I V I D E N D S . — D i v i d e n d s  o f  H o f  1 %  w e r e  p a i d  I n  J u n e  1 8 9 9  a n d  2 H  %  
I n  D e c .  1 8 9 9 ,  a n d  2 %  e a c h  s i x  m o n t h s  a f t e r  t h a t  t o  a n d  I n c l u d i n g  D e c .  1 9 0 3 ,  
o n  b o t h  t n o  i n c o m e  b o n d s  a n d  t i l e  p r o f ,  s t o c k ,  t h e  p a y m e n t  o n  t h e  s t o c k  
( b u t  n o t  o n  t h e  b o n d s )  b e i n g  s u b j e c t  t o  a  d e d u c t i o n  o f  H  o f  1 %  f o r  t a x e s .  
N o n e  t h e r e a f t e r  u n t i l  J u n e  1 9 1 1 ,  c o u p o n s  b e i n g  f u n d e d .  O n  J u n o  1 1 9 1 1  
p a i d  2 %  o n  b o t h  i n c o m e  b o n d s  a n d  p r o f ,  s t o c k  a n d  2 %  h a s  b o o n  p a i d  e a c h  
0 m o n t h s  s i n c o .  O n  c o m .  1 s t  d i v . — 1 H % — p a i d  M a y  1 9 1 2 ;  N o v . ,  1 H % .  
I n  1 9 1 3  a n d  s i n c e ,  4 %  p e r  a n n u m .

R O A D . — M i l e s  o f  t r a c k ,  4 0 1 . 5 ;  c a r s ,  2 , 0 0 1 :  g a u g e ,  5  f t .  4 H  i n c h .  R a l l s .  
7 0 - I b .  T  a n d  9 - i n .  a n d  1 2 4 H - l b .  g i r d e r .  C a p a c i t y  o f  ( 4 )  g e n e r a t i n g  s t a 
t i o n s ,  4 2 , 1 5 5  k . w . ;  c a p a c i t y  o f  ( 5 )  s u b - s t a t i o n s ,  3 6 . 0 0 0  k . w .

R E P O R T  f o r  t h e  y e a r  e n d i n g  D o c .  3 1  1 9 1 5  i n  V .  1 0 2 ,  p .  1 6 2 1 .
1 9 1 5 .  1 9 1 4 .  1 9 1 3 .  1 9 1 2 .

O a r  m i l e s  r u n . ......................... 2 9 , 5 2 2 , 1 0 0  3 0 , 2 5 0 , 1 9 4  3 0 , 2 0 3 , 1 8 5  2 9 , 4 7 2 , 5 3 7
R e v e n u e  p a s s e n g e r s ______ 1 8 1 , 7 4 4 , 0 2 3  1 8 5 , 2 9 6 , 3 5 0  1 8 2 , 1 8 0 , 7 6 7  1 7 2 , 2 3 3 , 3 4 1
T r a n s f e r s ____________   7 5 , 8 0 7 , 2 5 6  7 7 , 1 0 2 , 8 7 9  7 4 , 0 3 4 , 0 3 0  6 9 , 3 4 4 , 8 2 8
G r o s s  e a r n i n g s ________________$ 9 , 0 2 8 , 1 4 4  $ 9 , 2 0 3 , 8 3 9  $ 9 , 0 4 0 , 4 9 2  $ 8 , 5 7 1 , 4 8 9
O p e r a t i n g  e x p e n s e s ______  4 , 1 4 2 , 6 9 9  4 , 3 1 2 , 4 3 9  4 , 1 4 0 , 4 3 1  3 , 8 0 8 , 8 7 6

N o t  e a r n i n g s _______________ $ 4 , 8 8 5 , 4 4 5  $ 4 , 8 9 1 , 4 0 0  $ 4 , 9 0 0 , 0 6 1  $ 4 , 7 0 2 , 0 1 3
O t h e r  i n c o m e _______________  8 , 3 3 3  2 4 , 7 2 1  6 , 9 4 5  5 , 5 1 5

T o t a l  i n c o m e _______________ $ 4 , 8 9 3 , 7 7 8  $ 4 , 9 1 6 , 1 2 1  $ 4 , 9 0 7 , 0 0 6  $ 4 , 7 0 8 , 1 2 8
7 )  Pftu c t i  —

F i x e d  c h a r g e s  &  t a x e s . .  $ 3 , 0 6 6 , 8 3 2  $ 3 , 0 3 0 , 3 2 7  $ 2 , 9 8 7 , 4 6 8  $ 3 , 0 0 4 , 4 1 5
D e p r e c i a t i o n --------------------------  4 1 0 , o 4 8  4 0 J , 3 9 o  5 3 0 , 2 2 0  4 2 8 , 5 7 4
K x t J n rr d is c * , o n  s u c u r s .  _ « 3 7 » 9 5 0  3 7 , 9 5 0  *37f9 , ) 0  3 8 , 0 o 0
I n c o m e  b u n a  i n c e r o s c _ -  5 6 0 , 0 0 0  5 6 0 , 0 0 0  06O .O O O  5 6 0 . 0 0 0
C o m m o n d i v i d e n d s . . . ( 4 % ) 8 1 8 , 4 4 8  4 % ) 8 1 8 , 4 4 3 ( 4 % ) 7 9 1 , 3 6 2  * ( 3 ) 4 6 3 , 0 5 0

T o t a l  d e d u c t i o n s ______ $ 4 , 8 9 3 , 7 7 8  $ 4 , 9 1 6  1 2 1  $ 4 , 9 0 7 , 0 0 6  $ 4 , 0 3 1 , 0 4 5
B a l a n c o .  s u r p l u s ----------- . . .  h o ™ 3, „  N o “ ® , ,  N o n e  $ 2 1 4 , 0 3 2

*  D i v i d e n d s  p a i d  d u r i n g  1 9 1 2  w e r e  n o t  s p e c i f i c a l l y  d e c l a r e d  o u t  o f  e a r n 
i n g s  f o r  t h a t  y e a r .  T h e y  w e r e  c h a r g e d  t o  p r o f i t  a n d  l o s s  a c c o u n t  b u t  a r e  
h e r o  s h o w n  f o r  t h e  s a k e  o f  c o m p a r i s o n .

O F F I C E R S .  — P r e s . ,  W i l l i a m  A .  H o u s e ;  V . - P .  &  G o n .  M g r . ,  T h o s .  A .  
C r o s s ;  S e c . .  W i l l i a m  E a r l y ;  T r e a s . ,  J .  T .  S t a u b ;  A u d . ,  N .  E .  S t u b b s . —  
V .  9 9 ,  p .  5 0 ,  1 2 2 ;  V .  1 0 0 .  p .  9 8 2 ,  1 3 5 0 ,  1 4 3 3 ;  V .  1 0 2 ,  p .  5 2 3 ,  6 1 0 , 8 0 2 ,  1 4 3 7 ,  
1 6 2 1 ;  V .  1 0 3 ,  p .  1 4 6 ,  1 4 1 3 ;  V .  1 0 4 ,  p .  1 6 4 .

( 1 )  B a l t i m o r e  S p a r r o w s  P o i n t  &  C h e s a p e a k e  R y .
O R G A N  I Z A T I O N . — i n  J a n .  1 9 0 3  w a s  l e a s e d  f o r  9 9 9  y e a r s  t o  t h e  U n .  

R y s .  &  E l e c t r i c  C o .  o f  B a l t i m o r e ,  w h i c h  g u a r a n t e e s  t h e  b o n d s  b o l o w ,  b o t h  
a s  t o  p r i n c i p a l  a n d  i n t e r e s t ,  a n d  a l s o  o w n s  a l l  o f  t h e  s t o c k .  S o o  V .  7 9 ,  p .  
2 6 4 3 .  l i a s  3 3 . 6 6 2  m . o f  s i n g l e  t r a c k , i n c l u d i n g  a  l i n o  22  m i l e s  l o n g  c o n n e c t i n g  
B a l t i m o r e  w i t h  t h e  M a r y l a n d  S t e e l  W o r k s  a t  S p a r r o w s ’ P o i n t ,  a n d  e x t e n d 
i n g  b e y o n d  a l o n g  t h e  s h o r e  o f  C h e s a p e a k e  B a y ,  w h e r e  s u m m e r  r e s o r t s  h a v e  
b e e n  e s t a b l i s h e d .  .  „  , ,

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
S t o c k .  S 2 . 0 0 0 . 0 0 0 - - - ......................................................- ................ $ 4 0 0 , 0 0 0  ---------------------------
F i r s t  m t g o . ,  $ 2 , 0 0 0 , 0 0 0 ,  g o l d [ 1 9 0 3  4 H  8 F - A  2 , 0 0 0 . 0 0 0  F e b  1 1 9 5 3  

( $ 1 , 0 0 0 )  g u a r a n t e e d ,  p r i n  / F i d e l i t y  T r u s t  C o . .  B a l t i m o r e ,  T r u s t e e .
c l p a l  a n d  i n t e r e s t ______c * t f  ( I n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .
R E P O R T . — O p e r a t i o n s  i n c l u d e d  in  U n i t e d  R y s .  &  E l e c .  V .  8 0 .  p .  2 2 1 .
( 2 )  B a l t i m o r e  H a l e t h o r p e  &  E l U r i d s t e  R y .
O R G A N I Z A T t O N . — I n c o r p .  o u  D e c .  2 0 1 9 0 5  I n  M a r y l a n d .  S t o c k .  

$ 1 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 0 , 0 0 0 .  H a s  m a d e  a  $ 3 0 0 , 0 0 0  m t g .  ( n t f )  t o  F i d e l i t y  
T r u s t  C o .  o f  B a l t i m o r e ,  t r u s t e e .  2 0 - y e a r  5 %  b o n d s ,  n r i n .  a n d  i n t . ,  p a y a b l e  
a t  A l e x a n d e r  B r o w n  tc  S o n s ,  B a l t . ;  n o t  g u a r ,  b y  U n i t e d  R y s .  &  E l e c .  C o .  
N o n e  o u t .  O w n s  2 . 9 0 4  m i l e s  o f  r o a d ,  w h i c h  I s  o p e r a t e d  b y  U n l t o d  R y s .  &  
E l e c .  C o . — V .  8 7 .  p .  6 4 3 .  __________

T H E  . M A R Y L A N D  E L E C T R I C  R A I L W A Y S  C O .
O R G A N I Z A T I O N .  —  I n  1 9 0 6  t h e  c h a r t e r  o f  t h e  M a r y l a n d  E l e c .  R y .  w a s  

a c q u i r e d  b y  I n t e r e s t s  f r i e n d l y  t o  t h e  U n i t e d  R y s .  &  lC I o c .  f o r  t h e  p u r p o s e ,  
a m o n g  o t h e r s ,  o r  u s i n g  t h a t  c o m p a n y  t o  f i n a n c e  t h e  n e e d s  o f  t h e  U n i t e d  R y s .  
&  E l e c .  C o .  f o r  a d d i t i o n a l  p r o p e r t y ,  a u d  c h a r t e r  a m e n d e d  b y  L e g i s l a t u r e  in  
1 9 0 0  t o  a d a p t  i t  t o  t h a t  p u r p o s e .  I n  A u g .  1 9 0 6  w a s  c o n s o l i d a t e d  w i t h  t h e  
B a l t i m o r e  &  A n n a p o l i s  S h o r t  L i n e ,  w h i c h  l a t t e r  l i n e  h a s  s i n c e  b e e n  e l e c t r i 
f i e d .  T h e  M a r y l a n d  E l e c t r i c  R y s .  t h e n  a c q u i r e d  c a r - b a r n  s i t e s ,  t e r m i n a l s  
& c . .  a n d  i s  e r e c t i n g  b u i l d i n g s ,  c o n s t r u c t i n g  e x t e n s i o n s ,  p u r c h a s i n g  e q u i p 
m e n t .  & c . ,  w h i c h  i s  l e a s e d  t o  t h e  U n i t e d  R y ,  &  E l e c t r i c  C o .  f o r  a n  a n n u a l  
r e n t a l  o f  6 %  u p o n  t h e  a c t u a l  c o s t  o f  t h e  p r o p e r t y .  A t  m a t u r i t y  o f  t h o  
$ 8 , 0 0 0 , 0 0 0  b o n d s  o f  T h o  M a r y l a n d  E l e c .  I l y s . .  t h o  U n i t e d  o b l i g a t e s  i t s e l f  
t o  p u r c h a s e  t h e  p r o p e r t y  s o  l e a s e d  a t  a  s u m  s u f f i c i e n t  t o  r e t i r o  t h o  b o n d s .  
B e e  p l a n  I n  f u l l  I n  V .  8 3 ,  p .  1 5 6 .  I k e r e  I s  n o  g u a r a n t y  e n d o r s e d  o n  b o n d s ,  
b u t  t h o  t e r m s  a r e  s u c h  t h a t  r e n t a l  w i l l  b e  m o r e  t h a n  s u f f i c i e n t  t o  p a y  i n t e r 
e s t .  S t o c k  l i s t e d  o n  B a l t i m o r e  S t o c k  E x c h a n g e  In  F e b .  1 9 0 8 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k ,  $ 1 . 2 0 0 . 0 0 0 i ( S o 0 ) - - - - - -  .....................  $ 1 , 2 0 0 , 0 0 0  J u l y ’ 0 8 .  1 %
F i r s t  i n t g e ,  $ 8 , 0 0 0 , 0 0 0 .  g p l d l  1 9 0 6  5  g  A - O  4 , 4 8 9 , 0 0 0  O c t  1 1 9 3 1

( $ 1 ,000) .  s i n k i n g  f u n d c * t f I M o r c a n t l l e  T r .  &  D o p .  C o . ,  B a l t . ,  T r u s t e e .  
B a l t i m o r e  &  A n n a p o l i s  f i r s t /  1 9 0 6  5  g  F - A  1 , 0 0 0 . 0 0 0  A u g  1 1 9 4 0

m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 — t f / F i d e l i t y  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
_  , . ,  i i 1<,7e r e s t , » T t  A |o x - B r o w n  Sc S o n s ,  B a l t i m o r e .
B o n d s .— A  s in k in g  fu n d  o r  1 'A  %  o n  M a r y l a n d  E l e c .  R y .  1 s t  m t g e .  b o n d s  

o u t  b e g a n  M a r .  3 0  1 9 1 0 .  B o n d s  a r e  r e d e e m a b l e  a t  1 1 0  a n d  l n t .  o n  a n y  i n t .  
d a t e  u p o n  9 0  d a y s  n o t i c e .  I n t e r e s t  p a y a b l e  a t  o f f i c e  o f  A l e x .  B r o w n  &  
S o n s .  S e e  V .  8 3 .  p .  8 1 8 .  9 7 0 .

D iv id e n d s . — F i r s t  d i v i d e n d  ( 1 H % )  w a s  p a i d  i n  J a n .  1 9 0 7  a n d  2 %  w a s  
p a i d  J u l y  1 i 9 0 7 .  I n  1 9 0 8 .  J a n . ,  1 . % ;  J u l y .  1 % ;  n o n e  s i n c o .

R O A D . — O p e r a t e s  2 5 . 3  m i l e s  o f  t r a c k  f r o m  C l i f f o r d s  t o  A n n a p o l i s ,  w h i c h  
h a s  b o o n  c o n v e r t e d  t o  e l e c t r i c i t y .  A n  e x t e n s i o n  k n o w n  a s  t h o  S t .  P a u l  S t .  
B o u l .  l i n e  w a i  c o m p l e t e d  i n  1 9 0 7 .  I t  is  l e a s e d  t o  U n i t e d  t t y s .  &  K l e e .  C o .

O F F I C E R S . — P r e s . ,  J o h n  W i l s o n  B r o w n ;  V . - P ,  &  T r e a s . ,  J .  N .  S h a n n a -  
h a n ;  S o c . ,  A u s t i n  M c L a n a h a n ;  G e n .  M g r . ,  C .  D .  P o r t e r . — V .  8 5 .  D .  1 5 7 7 ;  
V .  86 . p .  3 3 7 .  1 1 5 9 ;  V .  88 , p .  686 ; V .  9 8 .  p .  1 6 0 8 .  1 0 9 4 .  1 7 6 7 .

B A N G O R , ME.
B A N C I O R  R A I L W A Y  &  E L E C T R I C  C O .
O R G A N I Z A U I O N .  I n c o r p .  F b b .  1 6  1 9 0 5  i n  M a l n o  a n d  I s  a  c o n s o l i d a 

t i o n  o f  t l i o , I 3 a n g ° r  O r o r i o  Ac O l d  1 o w n  R y . ,  B a n g o r  H a m p d o n  &  W i n t e r -  
p o r t  R y . ,  I  u b l i c  W o r k s  C o . ,  O l d  T o w n  E l e c t r i c  C o . ,  B r o w e r  W a t e r  C o .  
a n d  P e n o b s c o t  W a t e r  &  I o w o r  C o .  O n  F o b .  1 1 9 0 7  p u r c l i a s o d  t h e  B a n g o r  
&  N o r t h e r n  l i l t .  V .  8 2 ,  p .  3 3 3 .  O w n s  t h o  e n t i r e  c a p i t a l  s t o c k  o f  t h o  
B a n g o r  P o w e r  C o . ,  a l s o  t h e  e n t i r e  c a p i t a l  s t o c k ,  w i t h  t h e  e x c e p t i o n  o f  o n e  
s h a r o ,  o f  t h e  B a r  H a r b o r  &  U n i o n  R i v e r  P o w o r  C o . ,  a n d  a l l  t h o  c a p i t a l  
s t o c k  o f  t h o  O r o n o  W a t e r  C o .  O w n s  a n d  o p e r a t e s  w i t h o u t  c o m p e t i t i o n  t h o  
e l e c t r i c  r a i l w a y  l i n o s  I n  E a n g o r  a n d  B r o w e r  a n d  t h e  l i n o s  c o n n e c t i n g  B a n g o r  
w i t h  H a m p d e n ,  O r o n o ,  O l d  I  o w n .  C h a r l e s t o n  a n d  i n t e r m e d i a t e  t o w n s .  
A l s o  t h o  e n t i r o  e l e c t r i c  l i g n t l n g  a n d  p o w e r  b u s i n e s s  o f  B a n g o r ,  O l d  T o w n ,  
M i l f o r d ,  O r o n o ,  B r e w e r ,  H a m p d e n ,  V e a z i e ,  I C o n d u s k e a g  a n d  O r r i n g t o n ,  
w i t h  t h o  e x c e p t i o n  o f  t h e  m u n i c i p a l  l i g h t i n g  i n  B a n g o r ,  a n d  f u r n i s h e s  t h e  
w a t e r  s u p p l y  t o  V e a z i e ,  O l d  T o w n ,  S t i l l w a t e r .  M i l f o r d ,  G r o a t  W o r k s  
a n d  B r o w e r .  I n  a d d i t i o n  t o  t h e  a b o v e ,  t h e  c o m p a n y ,  t h r o u g h  I t s  c o n t r o l l e d  
c o m p a n i e s ,  d o e s  t h e  e n t i r e  e l e c t r i c  l i g h t i n g  a n d  p o w o r  b u s i n e s s  i n  E l l s w o r t h  
a n d  o n  M t .  D e s e r t  I s l a n d .  A l s o  f u r n i s h e s  t h o  w a t e r  s u p p l y  t o  E l l s w o r t h  
a n d  O r o n o .

F ra n c h is e s .— F r a n c h i s e  f o r  a b o u t  8 m i l e s  o f  t r a c k  I n  B a n g o r  e x p i r e s  i n  
1 9 3 7 ;  f r a n c h i s e  c o v e r i n g  o p e r a t i o n  o r  2  m i l e s  o f  t r a c k  i n  t h o  c i t y  o f  B r o w e r  
e x p i r e s  i n  1 9 1 0 . , A i l  o t h e r s  a r e  p e r p e t u a l .

S tr ik e .  A  s t r i k e  b e g u n  o n  A u g .  2 6  1 9 1 6  t o  e n f o r c e  r e c o g n i t i o n  o f  t h o  
u n i o n  w a s  d e c l a r e d  o f f  o n  S e p t .  9 .  T h e  c o .  w o n  o u t  c o m p l e t e l y .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
C o m m o n ,  $ 2 , 0 0 0 . 0 0 °  ( $ 1 0 0 ) ..................... _  O r *  $ 2 , 000,000  F e b  T 7 .  H %
P r e f  $ 1 , 5 0 0 , 0 0 0  7 %  c m n ( $  1 0 0 ) ______  7 Q J  1 . 5 0 0 . 0 0 0  J a n ’ 1 7 , 1 5 *
1 s t  c o n s  M ,  g o l d .  $ 2 , 0 0 0 , 0 0 0 . 1  1 9 0 5  5  g  J - J  2 , 0 0 0 . 0 0 0  J u l y  1 1 9 3 5

( $ 5 0 0 .  $ 1 , 0 0 0 )  —  - - c *  t r ( G u a r a n t y  T r u s t  O o . t N e w  Y o r k ,  T r u s t e e .
p u * t  ) 7 k s  C o t 1 s t , g o l d ,  $ 6 0 0 , - 1  1 8 9 9  5  g  A - O  5 9 9 , 0 0 0  A p r i l  1 1 9 2 9

0 0 0  ( $ 5 0 0 ,  $ 1 , 0 0 0 ) - -  c * n t f  l i n t ,  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s .  
B a r  H a r & U n  R P o w C o l s t * \  1907  5  M - S  3 3 1 , 0 0 0  S e n t  1 1 9 3 5

r e f , $ 2 . 0 0 0 . p 0 0 ( $ i . 0 0 0 ) c * t f / C o m r n e r c l a l  T r u s t  C o .  P h i l a . .  T r u s t e e .
B a r  H a r b o r  E l e c t r i c  L i g h t  C o  

$ 1 0 0 , 0 0 0  ( $ 5 0 0 ) - . « . - - C - n t f  
B a n g o r  P o w e r  C o ,  1 s t  m t g o ,

$ 2 ,500,000  ( $ 1 , 0 0 0 ) — c * t t
O r o n o  W a t e r  C o ,  f i r s t  m o r t 

g a g e ,  g o l d ,  n o t  s u b j e c t  t o  
c a l l  ( $ 5 0 0 ) ............................ c * n t f

1 9 0 1  4 H  M - N  1 0 0 . 0 0 0  M a y  1 1 9 2 1  
I n t .  a t  P o r t l a n d  N a t .  B a n k ,  P o r t l a n d ,  M o .

1 9 1 1  8 c o  t e x t  1 . 2 7 0 , 0 0 0  S e p t  1 1 9 3 1  
I n t .  a t  U n i o n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

1 9 0 5  4 H  J - J  6 0 . 0 0 0  J u l y  1  1 9 2 5
I n t .  a t  P o r t l a n d  ( M e . )  N a t .  B a n k .  U n i o n  

S a f e  D o p . &  T r .  C o . .  P o r t l a n d ,  M e . ,  T r u s .

B o n d s . — T h e  f i r s t  c o n s o l ,  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  0 0  d a y s ’  n o t i c e  a t  
1 0 7 H  &  i n t .  o n  a n y  l n t .  d a t e .  I n t .  a t  o f f i c e  o f  t r u s t e e ,  N .  Y . .  o r  E a s t e r n  
T r u s t  &  B k g .  C o . ,  B a n g o r .  S e e  p a r t i c u l a r s ,  b o n d s ,  p r o p e r t y ,  & c . ,  V .  
8 7 ,  p .  1 0 0 9 .  T h e  P u b l i c  W o r k s  C o .  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l ;  V .  
8 0 ,  p .  2 4 5 6 .  $ 1 , 0 0 0  n o t  r e p o r t e d  o u t s t a n d i n g  o w n e d  b y  B a n g o r  R y .  &
E l e c .  C o .  $ 9 7 6 , 0 0 0  B a r  H a r b o r  &  U n i o n  R i v e r  P o w e r  C o .  b o n d s  h a v e  
b e e n  I s s u e d ,  o f  w h i c h  $ 6 2 9 , 0 0 0  a r e  d e p o s i t e d  u n d e r  B a n g o r  R y .  &  E l e c .  
1 s t  c o n s .  M . ,  8 1 6 , 0 0 0  a r e  o w n e d  b y  t h a t  c o m p a n y  a n d  $ 3 3 1 , 0 0 0  i n  h a n d s  o f  
p u b l i c .  O f  t h e  r e m a i u d e r ,  8 1 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  B a r  H a r b o r  
E l e c t r i c  L i g h t  b o n d s  a n d  8 9 2 4 , 0 0 0  f o r  e x t e n s i o n s ,  & c . ,  a t  8 5 %  o f  c o s t  o f  
s a m e .  T h e y  a r e  g u a r . ,  p .  &  L ,  b y  B a n g o r  R y .  &  E l e c .  C o .  a n d  a r e  s u b j e c t  t o  
c a l l  a t  1 0 7 H  a n d  i n t .  o n  a n y  i n t .  d a t e  o n  6 0  d a y s ’ n o t i c e ,  l n t .  a t  M e r r i l l  
1  r u s t  C o . ,  B a n g o r ;  a l s o  a t  J .  &  W .  S e l i g m a n  &  C o . ,  N .  Y  . T r u s t e e  o f  
B a r  H a r b o r  E l e c .  L i g h t  C o .  b o n d s  i s  U n i o n  S a f e  D e p o s i t  &  T r u s t  C o . ,  
P o r t l a n d ,  M e .  O f  B a n g o r  P o w .  C o .  1 s t  M .  b o n d s .  $ 7 5 0 , 0 0 0  S e r i e s  A  ( a l l  
o u t )  b e a r  i n t .  a t  4 %  t o  S e p t .  1 1 9 1 6 ;  4 H %  t o  S e p t .  1 1 9 2 1  a n d  5 %  t h e r e 
a f t e r  t o  m a t u r i t y .  S e r i e s  B .  $ 1 , 7 5 0 , 0 0 0  a u t h .  ( i n t . .  5 % ) . $ 5 2 0 , 0 0 0  i s s u e d  
a P d  o u t s t a n d i n g ,  a n d  $ 1 , 2 3 0 , 0 0 0  r e s e r v e d  f o r  e x t e n s i o n s ,  b e t t e r m e n t s ,  & c . ,  
a t  8 5 t%  o f  c o s t  o f  s a m e .  S u b j .  t o  c a l l  a t  1 0 5  &  i n t .  o n  a n y  i n t .  d a t e  o n  6 0  
d a y s  n o t i c e .  N o .  s .  f .  B o t h  s e r i e s  g u a r . ,  p .  &  L ,  b y  B a n g o r  R y .  &  E l .  C o .

_  1— p e r  a n n u m  p a i d  o n  t h e  o ld  s t o c k  ( a l l  o f  o n e  c l a s s )  f r o m
O c t .  1 1 9 0 5  t o  O c t .  1 9 0 9 ,  w h e n  1 H  %  ( q u a r . )  w a s  p a i d ,  w h i c h  r a t e  w a s  c o n 
t i n u e d  t o  O c t .  1 9 1 0 .  I n  1 9 1 1 ,  7 % .  I n  1 9 1 1  s t o c k  w a s  i n c r e a s e d  a n d  n e w  
P E „ 5 tiOC 1 w? 3  9 P  w h i c h  1 5 * %  h a s  b e e n  p a i d  q u a r .  f r o m  J a n .  1 9 1 2
t o * 5 C*• 1 0 1 7 .  O n  c o m m o n  i n i t i a l  d i v .  o f  H %  w a s  p a i d  M a y  1 1 9 1 4
a n d  H %  h a s  b e e n  p a i d  q u a r .  s i n c e  t o  a n d  i n c l .  F e b .  1 9 1 7 .

R E P O R T . — F o r  y e a r s  e n d i n g  J u n e  3 0 .
J u n e  3 0  G ro s s  N e t  ( a f t e r  In t e r e s t .  P r e f .  D i v .  B a la n c e ,

E a r n in g s .  T a x e s ) .  & c .  ( 7 % ) .  S u r p lu s .
1 0 1 5 - 1 6 ..................................... 3 3 6 9 , 0 4 1  $ 2 1 1 , 4 0 9  S lO o .O O O  $ 5 ? , 6 3 2
1 9 1 4 -  1 5  ...................................... 7 8 0 . 5 0 4  4 0 5 , 3 9 7  2 1 1 , 5 1 8  1 0 5 , 0 0 0  8 8 . 8 7 9
-  H O A D .  O p e r a t e s  6 5 . 9 1  m i l e s  o f  t r a c k  I n  B a n g o r  a n d  B r e w e r ,  M e . ,  a n d  
f r o m  B a n g o r  t o  H a m p d e n ,  t o  O r o n o ,  t o  O l d  T o w n  a n d  t o  C h a r l e s t o n .  
R a i l s ,  4 8  t o  9 0 - l b .  g i r d e r  a n d  T  s t a n d a r d  g a u g e .  5 3  p a s s ,  a n d  2 1  f r e i g h t  
c a r s ,  3  g r a v e l  c a r s ,  7  s n o w - p l o w s  a n d  1 s p r i n k l e r .  3  h v d r o - e l e c t r i c  p l a n t s  
w i t h  1 4 , 10 0  h .  p .  c a p a c i t y  a u d  2  s t e a m  s t a t i o n s  d e v e l o p i n g  3 , 0 0 0  h .  p .

O F F I C E R S . — P r e s . ,  E .  O .  R y d e r ;  V . - P . ,  F r a n k  S U l i m a n  J r . ;  V . - P . &  
G o n .  M g r . ,  E .  M .  G r a h a m ;  C l e r k  &  T r e a s . ,  H o w a r d  C o r n i n g .  U n d e r  
m a n a g e m e n t  o f  E .  W .  C l a r k  &  C o . — V .  8 7 ,  p .  1 0 0 9 :  V .  8 9 ,  d . 7 7 7 :  V .  9 2 .  
p .  1 3 7 4 ;  V .  9 3 ,  p .  4 6 8 ,  1 7 2 4 ;  V .  9 8 ,  p .  1 2 4 3 ,  1 4 5 8 ;  V .  1 0 3 .  p  1 0 3 1 .

BARRE, VT.
M O N T P E L I E R  &  B A R R E  L I G H T  &  P O W E R  C O ,

»  O R G A N I Z A T I O N . — I n c o r p .  I n  M a s s ,  o n  N o v .  1 2  1 9 1 2  a n d  o w n s  a  c o n -  
t r o l l l n g  i n t e r e s t  I n  t h e  B a r r e  &  M o n t p e l i e r  T r a c .  &  P o w e r  C o .  A l s o  o w n s  
a l l  t h e  s t o c k  o f  t h e  C o n s o l i d a t e d  L i g h t i n g  C o . .  V e r m o n t  P o w e r  <fe L t g .  C o . .  
C o r r y - D e a v i t t - F r o s t  E l e c .  C o . ,  M o l l y ’ s  F a l l s  E l e c .  L t .  &  P .  C o . ,  a n d  
W a t e r b u r y  L i g h t  &  P o w e r  C o .

F a r e  D e c is io n .— I n  N o v .  1 9 1 4 ,  t h e  V e r m o n t  S u p r e m e  C o u r t  h e l d  t h a t  t h e  
c o m p a n y  i s  o b l i g e d  t o  m a i n t a i n  a  f a r e  n o t  t o  e x c e e d  5  c e n t s  w i t h i n  t h e  c i t y  
l i m i t s  o f  B a r r e  a n d  M o n t p e l i e r  a n d  g i v e  t r a n s f e r s  s o  l o n g  a s  t h e  f r a n c h i s e  
I s  i n  f o r c e .  V .  9 9 ,  p .  1 5 2 8 .

S T O C K  A N D  B O N D S .  D a te .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) — ______  _______________ $ 1 , 0 0 0 , 0 0 0  ...................................
P r e f  $ 3 , 8 1 0 , 0 0 0  ( $ 10 0 )  c u m . .....................  0 %  1 , 3 3 6 . 5 0 0  J a n T 7 , l H
1 s t  r e f u n d  m t g e  $ 2 , 5 0 0 , 0 0 0 /  1 9 1 4  5 %  4 2 4 , 1 0 0  O c t  1 1 9 4 4

( $ 1 0 0 & $ 1 , 0 0 0 ) ____ c * & r * t f l A m e r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B a r r e  &  M o n t p  T r a c  1 s t  M  g f  1 8 9 7  5  g  M - N  1 0 0 , 0 0 0  N o v  1  1 9 1 7

$ 1 0 0 , 0 0 0  ( $ 5 0 0  e a c n ) ,  n o t i l n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  t r u s t e e .
s u b j e c t  t o  c a l l _______________ c * (

C o n s o l i d a t e d  L i g h t i n g  C o ............................  5  J - J  5 4 2 . 0 0 0  J a n  1 1 9 2 0
V e r m o n t  P o w e r  &  L t g  C o ............................ 5  M - S  3 2 8 , 0 0 0  M a r  1 1 9 2 7
C o r r y - D e a v i t t - F r o s t  E l  C o . .....................  6  M - S  1 1 5 , 0 0 0  M a r  1  1 9 3 0

S lo c k .— $ 2 , 5 0 0 , 0 0 0  p r e f .  s t o c k  i s  r e s e r v e d  f o r  c o n v e r s i o n  o f  1 s t  r e f .  
m t g e .  b o n d s .

B o n d s .— T h e  a b o v e  b o n d s  o f  l i g h t  a n d  p o w e r  c o m p a n i e s  a r e  a s s u m e d  
b y  t h e  M o n t p e l i e r  &  B a r r e  L i g h t  &  P o w e r  C o .  T h e  1 s t  r e f .  b o n d s  b e c a m e  
c o n v e r t i b l e  a t  h o l d e r s ’  o p t i o n  i n t o  p r e f .  s t o c k  a t  p a r  o n  M a r .  1 1 9 1 6 .  A s  
o f  D e c .  3 1  1 9 1 6  $ 2 5 , 9 0 0  h a d  b o o n  s o  c o n v e r t e d .  R o d .  a s  a  w h o l e  a t  1 0 5  a n d  
i n t .  o n  a n y  i n t .  d a t e  o n  4  w e e k s ’  n o t i c e .  $ 1 , 1 4 9 , 0 0 0  b o n d s  a r e  r e s e r v e d  t o  
r e t i r e  u n d e r l y i n g  b o n d s ;  $ 3 0 0 , 0 0 0  r o s o r v o d  f o r  t h e  a c q u i s i t i o n  o f  t h e  W a t e r -  
b u r y  L i g h t  &  P o w o r  C o .  a n d  $ 6 0 1 , 0 0 0  f o r  a d d i t i o n s  a n d  i m p r o v e m e n t s  a t  
7 5 %  o f  c o s t .  $ 1 5 8 , 0 0 0  C o n s o l .  L t g .  C o .  b o n d s  a n d  $ 7 2 , 0 0 0  V e r m o n t  P o w .  
&  L t g .  C o .  b o n d s  a r e  h e l d  i n  s i n k i n g  f u n d s .  T h e r o  a r e  n o t  i n c l .  I n  a m o u n t s  
s h o w n  o u t s t a n d i n g .

D iv id e n d s .— A  d i v .  o f  $ 2  5 0  w a s  p a i d  o n  t h e  p r e f .  s t o c k  A p r .  1 1 9 1 3 ,  
c o v e r i n g  t h e  5  m o n t h s  f r o m  d a t e  o f  o r g a n i z a t i o n  o n  N o v .  1 2  1 9 1 2  t o  A p r i l  1 2  
1 9 1 3 ;  $ 1  5 0  p a i d  J u l y  1 5  1 9 1 3  a n d  $ 1  5 0  q u a r .  s i n c o  t o  a n d  i n c l .  J a n .  1 9 1 7 .

E A R N I N G S . — F o r  f i s c a l  y e a r  e n d .  J u n e  3 0  1 9 1 6 .  g r o s s .  $ 3 7 7 , 2 3 7 :  n e t .  
a f t e r  t a x e s ,  $ 2 1 1 , 3 7 6 ;  i n t .  a n d  r e n t ,  $ 1 0 0 , 6 5 8 ;  s u r p l u s ,  $ 1 1 0 , 7 1 8 .

R O A D . — T h e  B a r r e  &  M o n t p e l i e r  T r a c .  &  P o w e r  C o .  o w n s  9 . 7 5  m i l e s  
o f  t r a c k  b e t w e e n  B a r r e  &  M o n t p e l i e r .  5 8 - l b .  T  r a i l .  G a u g e  4  f t .  8 H  I n .

O F F I C E R S . — C h .  o f  B d .  o f  D i r e c t o r s ,  O .  I I .  T e n n e y ;  P r e s . ,  A .  B .  T e n 
n e y ;  V . - P . ,  D .  E d g a r  M a n s o n ;  2 d  V .  P . ,  H .  T .  S a n d s :  C l e r k ,  H .  P .  W o o d ;  
T r e a s . ,  E .  A .  B r a d l e y ;  A s s t .  T r e a s .  a n d  A u d . ,  I I .  A .  G i d n e v . — V .  9 7 .  p . 0 6 8 ;  
V .  9 9 ,  p .  1 5 7 8 ;  V .  1 0 0 .  p .  1 4 4 ,  3 1 3 ,  1 0 8 2 ;  V ,  1 0 3 ,  p .  1 1 2 2 .

B A T O N  RO U G E , LA.
B A T O N  R O U G E  E L E C T R I C  C O .
O R G A N I Z A T I O N ,  & c . — O r g a n i z e d  I n  L o u i s i a n a :  d o e s  e n t i r e  e l e c t r i c  

r a i l w a y ,  e l e c t r i c - l i g h t i n g ,  p o w e r  a n d  g a s  b u s i n e s s  i n  B a t o n  R o u g e .  R a i l 
w a y  f r a n c h i s e  e x p i r e s  1 9 4 0 ;  g a s  1 9 4 2 ,  e l e c t r i c - l i g h t i n g  a n d  p o w e r  1 9 8 8 .  
V . 8 8 , p . 8 8 1 .

S T O C K  A N D  B O N D S .  D a te .  I n te r e s t .  O u ts ta n d in g . M a t u r i t y .
C o m m o n ,  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................... $ 3 0 0 , 0 0 0  D e c  T 6 , 4 %
P r e f ,  $ 2 5 0 , 0 0 0  ( S 1 0 0 )  6 % ............  J - D  2 0 0 , 0 0 0  D e c  ’ 1 0 , 3 %
1 s t  m o r t g a g e ,  $ 7 5 0 , 0 0 0 ,  g o l d  1 1 9 0 9  5  F - A  5 1 1 . 5 0 0  F e b  1 1 9 3 9

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ____ c * .  t f / I n t .  a t  O l d  C o l o n y  T r u s t  C o . .  B o s t o n , t r u s t e e
G o l d  c o u p o n  n o t e s ,  $ 3 0 0 , 0 0 0 , 1  1 9 1 5  6  A - O  1 5 0 , 0 0 0  A p r  1 1 9 1 8

( $ 5 0 0  &  $ 1 , 0 0 0 ) _________________ J I n t .  a t  O l d  C o l o n y  T r .  C o . ,  B o s t . ,  t r u s t e e .
S to c k .— D i v .  o n  p r e f .  i s  c u m u l a t i v e  a f t e r  J u n e  1 9 1 2 .  R e d e e m a b l e  a t  1 1 0 .
B o n d s .— $ 7 , 0 0 0  b o n d s ,  n o t  I n c l .  I n  a m o u n t  o u t s t a n d i n g ,  a r e  i n  t r e a s u r y  o f  

c o m p a n y :  r e m a i n i n g  b o n d s  m a y  b e  i s s u e d  a t  n o t  t o  e x c e e d  8 0 %  o f  c o s t  o f  
a d d i t i o n s  a n d  i m p r o v e m e n t s .  M a y  b e  c a l l e d ,  i n  w h o l e  ( o r  i n  p a r t  f o r  s i n k ,  
f u n d )  a t  1 0 5  a n d  i n t .  o n  a n y  i n t .  d a y .  S i n k i n g  f u n d  o f  1 %  p e r  a n n .  o f  
b o n d s  o u t  b o g a n  F e b .  1 1 9 1 4 .  $ 1 3 , 5 0 0  c a n c e l e d .  T h e  3 - y o a r  n o t e s  a r e
c a l l a b l e  a s  a  w h o l e  a t  p a r  a n d  i n t .  o n  3 0  d a y s '  n o t i c e .

D iv id e n d s .— O n  p r e f . ,  3 %  s . - a .  f r o m  D e c .  1 9 1 1  t o  a n d  i n c l .  D e c .  1 9 1 6 .  
I n i t i a l  d i v .  o f  2 %  o n  c o m .  p a i d  D e c .  1 9 1 5 .  I n  J u n e  1 9 1 0 ,  3 % :  D e c . ,  4 % .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0 :
Y e a r —  G ross . N e t .a f t e r T a x e s .  In te r e s t .  S in k .  F u n d  S u r p lu s .

1 9 1 5 -  1 6 ..................... $ 2 0 3 , 8 1 2  $ 9 8 , 7 9 4  $ 2 9 , 6 0 4  $ 5 , 3 2 9  $ 6 3 , 8 6 1
1 9 1 4 - 1 5 ...........................  1 8 0 , 9 5 5  7 0 , 1 3 2  2 0 , 7 6 5  4 . 4 6 1  4 4 , 9 0 6

R O A D . — O p e r a t e s  6 . 2 3  m i l e s  o f  t r a c k  I n  f o r m  o f  a  s i n g l e  b e l t  t h r o u g h  
B a t o n  R o u g e ;  1 3  c a r s ;  s t a n d a r d  g a u g e .  P o w e r  s t a t i o n  c a p a c i t y ,  1 , 5 0 0  k . w .

O F F I C E R S . — P r e s . ,  H a r r y  H .  H u n t ;  V . - P . ,  E d w .  G o d c l i a u x ;  S e c . ,  
A l v a h  K .  T o d d :  T r e a s . ,  H e n r y  B .  S a w y e r :  G e n .  M g r s . ,  S t o n e  &  W e b s t e r  
M g t .  A s s ’ n ;  M g r . ,  D o n a l d  S t e w a r t . — V .  8 4 ,  p .  5 0 6 ;  V .  8 8 ,  p .  8 8 1 ;  V .  8 9 .  
p .  7 2 0 :  V .  1 0 0 .  p .  1 5 0 8 :  V .  1 0 1 .  p .  1 8 0 6 .

BEAUM O NT, TEX.
E A S T E R N  T E X A S  E L E C T R I C  C O .
O R G A N I Z A T I O N . — I n c o r p .  i n  M a i n e  i n  D e c .  1 9 1 1  a n d  o w n s  t h e  s t o c k s  

a n d  b o n d s  o f  t h e  B e a u m o n t  E l e c t r i c  L i g h t  &  P o w e r  C o . ,  P o r t  A r t h u r  L i g h t  
&  P o w e r  C o .  a n d  P o r t  A r t h u r  I c e  &  R e f r i g e r a t i n g  C o . ,  w h i c h  d o  t h e  e n t i r e  
e l e c t r i c - l i g h t i n g  a n d  p o w e r  b u s i n e s s  i n  B e a u m o n t  a n d  P o r t  A r t h u r  a n d  t h e  
i c e - m a n u f a c t u r i n g  a n d  r e f r i g e r a t i n g  b u s i n e s s  i n  t h e  l a t t e r  c i t y ,  a n d  a l s o  o f  
t h e  J e f f e r s o n  C o u n t y  T r a c t i o n  C o . ,  w h i c h  i n  D e c .  1 9 1 3  c o m p l e t e d  a n  I n t e r 
u r b a n  e l e c t r i c  r a i l w a y  b e t w e e n  B e a u m o n t  a n d  P o r t  A r t h u r ,  a  d i s t a n c e  o f  2 0  
m i l e s .  A l s o  o w n s  t h o  e n t i r o  s t o c k  a n d  $ 3 0 0 , 0 0 0  o f  t h o  $ 6 0 0 , 0 0 0  b o n d s  
o f  t h e  B e a u m o n t  T r a c t i o n  C o . ,  d o i n g  t h e  e n t i r o  e l e c t r i c  r a i l w a y  b u s i n e s s  i n  
B e a u m o n t .  V .  9 6 ,  p .  1 6 2 9 .  L i g h t  a n d  p o w e r  f r a n c h is e s  i n  B e a u m o n t  
e x p i r e  i n  1 9 6 3 ;  i n  P o r t  A r t h u r  i n  1 9 4 3 ;  r a i l w a y  f r a n c h is e  i n  B e a u m o n t  e x 
p i r e s  i n  1 9 6 1 .  T h o  i n t o r u r b a n  r a i l w a y  i s  c h i e f l y  o n  p r i v a t e  r i g h t - o f - w a y .

T h e  n o t e s  d u e  D e c .  1 1 9 1 8  w o r e  i s s u e d  t o  r e t i r e  a  l i k o  a m o u n t  o f  3 - y e a r  
6 %  n o t e s  d u e  J u l y  1 1 9 1 6 ,  b u t  c a l l e d  f o r  p a y m e n t  J a n .  1 1 9 1 6 .  V . 1 0 1  , p . 1 9 7 2 .
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S T O C K S  A N D  B O N D S .  V a le .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n .  $ 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .........  - .........................................$ 1 , 4 0 0 , 0 0 0  J a n  ’ 1 7 .  2 'A
P r e f  c u m  $ 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ........................ -  6 %  J - J  1 . 4 0 0 . 0 0 0  J a n  '1 7 ,  3 %
1 s t  m o r t g a g e  c o l l a t e r a l  t r u s t /  1 9 1 2  5  g  M - N  1 , 0 4 0 , 0 0 0  N o v  1 1 9 4 2

g o k l (  $ 5 0 0 & $ l , 0 0 0 ) c * & r  t f l l n t .  a t  S t a t e  S t .  T r .  C o . ,  B o s t o n ,  t r u s t e e .  
C o u p o n  n o t e s  $ 5 0 0 , 0 0 0  g o l d /  1 9 1 5  6  g  J - D  5 0 0 , 0 0 0  D e c .  1 1 9 1 8

( $ 1 0 0 . $ 5 0 0 & $ l , 0 0 0 ) c * .  t f l l n t .  a t  S t a o o  S t .  T r .  C o . ,  B o s t o n ,  t r u s t e e .  
B e a u m o n t  T r a c t i o n  1 s t  M l  1 9 0 3  5  3 0 0 , 0 0 0  1 9 4 3

$ 6 0 0 , 0 0 0  ( c a l l ,  a t  1 0 5 ) - - t f / I n t .  a t  I n t e r s t a t e  T r .  A  B a n k .  C o . .  T r u s t e e .  
S to c k .— P r e f .  s t o c k  i s  c a l l a b l e  a t  1 1 0 .  $ 5 0 , 0 0 0  I n  t r e a s u r y  ( I n  a d d i t i o n  

t o  a m o u n t  s h o w n  a b o v e ) .
D iv id e n d s .— 6 %  I s  b e i n g  p a i d  o n  t h e  p r e f .  s t o c k .  I n i t i a l  d l v .  o n  c o m .  

— 2 % — p a i d  J u l y  1 9 1 6 .  I n  J a n .  1 9 1 7 ,  2 V i% . ,
B o n d s .— A u t h o r i z e d  a m o u n t  o f  b o n d s  n o t  l i m i t e d .  $ 1 6 0 , 0 0 0  I n  t r e a s u r y  

I n  a d d i t i o n  t o  a m o u n t  o u t s t a n d i n g  a s  a b o v e .  A d d i t i o n a l  b o n d s  m a y  b e  
I s s u e d  f o r  7 5 %  o f  c o s t  o f  a c q u i s i t i o n s ,  i m p t s . ,  a d d ’ n s ,  & c . ,  u n d _ e r  c e r t a i n  
r e s t r i c t i o n s .  C a l l a b l e  a s  a  w h o l e  ( o r  i n  p a r t  f o r  s k .  f d . )  a t  1 0 5  a n d  i n t .  
S i n k .  f d .  1 %  y e a r l y  o f  b o n d s  o u t ,  b e g i n .  N o v .  1 1 9 1 7 .  C o u p ,  b o n d s  i n  d e -  
n o m .  o f  $ 1 , 0 0 0  a n d  $ 5 0 0  a n d  r e g .  b o n d s  o f  $ 5 , 0 0 0  a n d  m u l t i p l e s .  V .  9 5 .  
p .  1 7 4 5 .  T h e  3 - y e a r  c o u p ,  n o t e s  a r e  r e d .  a t  1 0 0  A  i n t .  o n  3 0  d a y s '  n o t i c e .  

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  J u n e  3 0 :  ,
Y e a r —  G ro s s . E x p . A T a x .  N e t .  In te r e s t .  S u r p lu s .

1 9 1 5 - 1 6 ......................................$ 7 9 0 , 6 3 8  $ 4 1 3 , 7 2 6  $ 3 7 6 , 9 1 2  $ 1 0 6 , 0 7 2  $ 2 7 0 , 8 4 0
1 9 1 4 - 1 5 ............................_ _ _  6 7 2 , 5 1 8  3 8 5 , 2 9 0  2 8 7 , 2 2 8  1 0 4 , 5 6 7  1 8 2 . 6 6 1

P R O P E R T Y  A N D  P L A N T S . — C o m b i n e d  c a p a c i t y  o f  p o w e r  s t a t i o n s  
a t  B e a u m o n t  a n d  P o r t  A r t h u r ,  5 , 7 0 0  k . w . ;  p o w e r  i s  a l s o  s u p p l i e d  t o  P o r t  
A r t h u r  T r a c .  C o .  C a p a c i t y  o f  i c e  p l a n t  a t  P o r t  A r t h u r ,  7 5  t o n s  p e r  d a y .  
M i l e s  o f  e q u i v a l e n t  s i n g l e  t r a c k ,  2 9 . 8 3 ;  t r a c k a g e ,  2 . 6 3 ,  s t a n d a r d  g a u g e ;  
3 2  p a s s ,  a n d  3  o t h e r  c a r s .  T h e  2 0 - m i l e  e l e c t r i c  r a i l w a y  b e t w e e n  B e a u m o n t  
a n d  P o r t  A r t h u r  w a s  f o r m a l l y  o p e n e d  o n  D e c .  1 5  1 9 1 3 .  V .  9 7 ,  p .  1 8 2 2 .

O F F I C E R S . — P r e s . ,  M a r s h a l l  M .  P h i n n e y ;  S e c . ,  C .  M .  C l a r k ;  T r e a s . ,
H .  B .  S a w y e r .  G e n .  M g r s . ,  S t o n e  &  W e b s t e r  M g t .  A s s n . ;  M g r . ,  E d w i n
J .  E m e r s o n . — V .  9 4 .  p .  1 7 6 6 ;  V .  9 5 .  p .  1 2 1 0 ,  1 7 4 5 ;  V .  9 6 .  p .  1 6 2 7 ,  1 6 2 9 ;  
V .  9 7 ,  p .  4 9 .  1 8 2 2 ;  V .  1 0 1 ,  p .  1 9 7 2 ;  V .  1 0 2 ,  p .  2 5 1 .  1 8 1 1 ,  2 2 5 4 .

BENTON HARBOR, MICH.
R E N T O N  H A R B O R - S T .  J O E  R A I L W A Y  &  L I G H T  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  M i c h i g a n  i n  J a n .  1 9 0 6  a n d  i s  a  c o n 

s o l i d a t i o n  o f  t h e  B e n t o n  H a r b o r  &  S t .  J o s e p h  E l e c t r i c  R y .  &  L i g h t  C o .  
a n d  t h e  S t .  J o s e p h  R i v e r  T r a c t i o n  C o .

S T O C K  A N D  B O N D S .  D a te .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  ( $ 1 0 0 ) _____________________________  _______________  $ 8 0 0 , 0 0 0  ---------------------------
P r e f e r r e d ,  $ 4 0 0 , 0 0 0  ( $ 1 0 0 ) _____________  6  F - A  4 0 0 , 0 0 0  S e e  t e x t
R e f u n d  m t g e  » 2 , 6 0 0 , 0 0 0  g o l d /  1 9 0 9  6  g  M - N  4 4 0 , 0 0 0  J u n e  1 9 3 5

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ___________ c l l n t e r e s t  a t  C o l u m b i a  T r .  C o . ,  L o u i s v . , t r u s t .
1 s t  c o n s  M ,  $ 1 , 0 0 0 , 0 0 0 ,  g o l d /  1 9 0 6  5  g  M - N  8 2 5 . 0 0 0  N o v  1 1 9 3 5

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ___________ c l l n t .  a t  C o l u m b i a  T r .  C o . ,  L o u i s v . ,  t r u s t e e .
B H  &  S  J  El R y  &  L  1 s t  M , /  1 9 0 0  5  g  M - S  1 4 0 , 0 0 0  S e p t  1 1 9 2 0

$ 2 0 0 , 0 0 0 .  g o l d  ( $ 1 . 0 0 0 ) . - - ( I n t .  a t  A m .  T r .  &  S a v .  B a n k .  C h i c . ,  t r u s t e e .  
B o n d s .— O f  t h e  $ 1 , 0 0 0 , 0 0 0  1 s t  c o n s o l i d a t e d  b o n d s ,  $ 1 4 0 , 0 0 0  a r o  r e 

s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  i n t .  d a y  a t  
1 0 5 .  T h e  b d s .  o f  t h e  o l d  c o .  a f t e r  1 9 1 0  h a v o  a  s k .  f d .  o f  $ 1 0 , 0 0 0  p e r  a n n .  
b u t  b o n d s  c a n n o t  b e  c a l l e d .  S e e  V .  7 1 ,  p .  1 2 6 8 ;  V .  7 2 ,  p .  2 8 2 .  O r  t h e  r e f .  
b o n d s ,  $ 1 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s .

D iv id e n d s .— P r e f .  d i v s .  a t  r a t e  o f  6 %  p e r  a n n u m  a r e  b e i n g  p a i d .  
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 6 ,  g r o s s ,  $ 4 2 2 , 0 9 7 ;  n o t ,  a f t e r  

t a x e s ,  $ 1 0 2 , 8 9 0 :  o t h e r  i n c o m e ,  $ 7 , 0 8 3 ;  i n t e r e s t ,  r e n t s ,  & c . ,  $ 7 9 , 9 1 4 ;  p r o f ,  
d i v s . ,  $ 2 4 , 0 0 0 ;  s u r p l u s ,  $ 6 , 0 5 9 .

R O A D . — O p e r a t e s  1 0 . 3 6  m i l e s  o f  s i n g l e  t r a c k  i n  S t .  J o s e p h  a n d  B e n t o n  
H a r b o r ,  w i t h  e x t e n s i o n s  o f  2 5  m i l e s  t h r o u g h  E a u  C l a i r e  t o  D o w a g i a c  a n d  
1 1 . 3 3  m i l e s  t o  W a t e r v l i e t :  a l s o  o p e r a t e s  4 . 7 3  m i l e s  s e c o n d  t r a c k ,  5 . 7  m i l e s  
s i d i n g s ,  & c . .  a n d  3  m i l e s  o f  l e a s e d  l i n e ,  m a k i n g  t o t a l  m i l o a g e  o p e r a t e d ,  6 0 . 1 2  
m i l e s .  6 0 .  7 0  a n d  7 3 - l b .  g i r d e r  a n d  T  r a i l s .  4 4 p a s s e n g e r  a n d  3 4  o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  C .  K .  M i n a r y .  B e n t o n  H a r b o r ,  M i c h . ;  V . - P . ,  H e n 
n i n g  C h a m b e r s ,  L o u i s v i l l e ,  K y . ;  S e c . ,  L .  W .  B o t t s ,  L o u i s v i l l e . — V . 8 2 , p . 3 3 3 .

BIDDEFORD, ME.
B I D D E F O R D  &  S A C O  R R . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  F e b .  1 9  1 8 8 7 .
S T O C K  A N D  B O N D S  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .

S t o c k  ( $ 5 0 )  $ 1 0 0 . 0 0 0 ........... ..........................-  A - O  $ 1 0 0 , 0 0 0  O c t .  ' 1 6 , 5 %
1 s t  m o r t  * 3 0 0 . 0 0 0  ( $ 1 , 0 0 0 )  (  1 9 0 0  4  g  J - D  1 5 0 , 0 0 0  J u n e  1 1 9 4 0

g o l d  c * .  N o  s  f  b u t  c a n  b e / I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  P o r t l a n d ,  
c a l l e d  i n  1 9 2 0 _________________t f  ( M e . ,  t r u s t e e .
D iv id e n d s .— D u r i n g  y e a r s  e n d .  J u n e  3 0 :  1 9 0 6 ,  4 % :  1 9 0 7 - 0 9 ,  5 % :  1 9 1 0 ,  

7 1 4 %  ( c h a n g e d  t o s . - a . ) :  1 9 1 1  a n d  1 9 1 2 ,  5 % ;  1 9 1 3  a n d  1 9 1 4 ,  6 % ;  1 9 1 5 .  8 % ;
1 9 1 6 .  1 0 % .  I n  O c t .  1 9 1 6 ,  5 % .

E A R N I N G S . — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0 :
Y e a r —  G ro s s . N e t .  I n t . ,  A c .  D iv id e n d s .  S u r p lu s .

1 9 1 5 - 1 6 ...........................$ 7 4 , 5 3 4  $ 2 0 , 1 6 2  $ 7 , 8 4 9  $ 1 0 , 0 0 0  $ 2 , 3 1 3
1 9 1 4 - 1 5  ............................ 7 2 . 2 2 2  2 0 , 0 3 7  8 , 1 1 6  8 . 0 0 0  3 , 9 2 1

R O A D . — O p e r a t e s  8  m i l e s  o f  t r a c k  b e t w e e n  S a c o ,  B i d d e f o r d  a n d  O l d  
O r c h a r d  B e a c h .

O F F I C E R S . — P r e s i d e n t ,  C .  I I .  P r e s c o t t .  B i d d e f o r d ;  S e c r e t a r y  a n d  
T r e a s u r e r ,  E .  F .  L o r d . — V .  7 0 ,  p .  1 0 4 8 ;  V .  7 3 ,  p .  4 9 4 .

BINGHAMTON, N. Y.
S C R A N T O N  &  B I N G H A M T O N  R Y . —
O R G A N I Z A T I O N . — I n c o r p .  i n  D e l a w a r e  O c t .  1 5  1 9 1 0 .  O w n s  e n t i r e  

s t o r k  o f  t h e  S c r a n t o n  &  B i n g h a m t o n  R R .  a n d  h a s  a s s u m e d  i t s  b o n d s .
T h e  S c r a n t o n  A  B i n g h a m t o n  R R .  o w n s  9 8 %  o f  t h e  s t o c k  o f  t h e  B i n g h a m 

t o n  R y . ,  t h e  e n t i r e  s t o c k  o f  S c r a n t o n  &  B i n g h a m t o n  T r a c t i o n  C o . ,  a  c o n 
t r o l l i n g  i n t e r e s t  i n  t h o  N o r t h e r n  E l e c t r i c  R y .  a n d  o v e r  o n o - l i a l f  o f  t h e  b o n d s  
o f  t h e  N o r t h e r n  E l e c t r i c  S t r e e t  R y .  ( w h o s o  s t o c k  i s  o w n e d  b y  t h e  N o r t h e r n  
E l e c t r i c  R v . ) .  T h o  N o r t h e r n  E l e c t r i c  S t r e e t  R y .  i s  l e a s e d  f o r  9 0 0  y e a r s  
f r o m  J u l y  ' l  1 9 1 0  t o  t h o  S c r a n t o n  A  B i n g h a m t o n  T r a c t i o n  C o . ,  w h i c h  h a s  
a s s u m e d  t h o  f o r m e r ' s  b o n d e d  d e b t .
" ' S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k  $ 6 , 0 0 0 . 0 0 0 ..................... . . ...................- ...................................  $ 6 , 0 0 0 , 0 0 0  --------------------------
S c r a n .  & B i n g R R  $ 1 0 , 0 0 0 , 0 0 0 1  1 9 1 0  6  J - D  2 , 5 0 0 , 0 0 0  J u n o  1 1 9 6 0

g ( $ l  . 0 0 0 ,  $ 5 0 0  &  $ 1 0 0 ) - - C * / I n t .  a t  A n t h r a c i t o S .  B k . ,  W l l k c s - B a r r o ,  t r u s .  
N o r t h e r n  E l e c  S t  R y  $ 1 , 2 0 0 . - 1  1 9 0 7  5  J - D  1 , 2 0 0 . 0 0 0  J u n o  1 1 9 5 7

0 0 0  ( $ 5 0 0  a n d  $ l , 0 0 0 ) - - C * / l n t .  a t  A n t h r a c i t e  S .  B k . ,  W i l k e s - B a r r e , t r u s .  
B o n d s .— S c r a n t o n  &  B i n g h a m t o n  R R .  b o n d s  a r o  c a l l a b l e  a f t o r  J u n e  1 

1 9 1 5  a t  1 0 5  a n d  i n t .  N o r t h e r n  E l e c .  S t .  R y .  b o n d s  a r o  r e d .  a t  1 0 5  a n d  i n t .  
S in k in n  fu n d  o f  $ 1 0 , 0 0 0  p e r  a n n u m  b e g a n  D e c .  1 1 9 1 2 .

E A R N I N G S . — O f  t l i o  c o m b i n e d  p r o p e r t i e s  f o r  1 2  m o s .  e n d i n g  J u n e  3 0  
1 9 1 6 .  g r o s s , $ 8 8 6 , 7 4 2 ;  n o t ,  $ 3 4 8 , 1 1 6 .

R O A D . — 4 0  m i l e s  i n  o p e r a t i o n  b e t w e e n  S c r a n t o n  a n d  M o n t r o s e ,  w i t h  a  
b r a n c h  t o  L a k e  W i n o l a .  T h e  r o a d  a s  p r o j e c t e d  w i l l  e x t e n d  t o  B i n g h a m 
t o n .  N .  Y . — V .  1 0 0 ,  p .  1 8 3 3 .

1 1 )  B i n g h a m t o n  R a i l w a y  C o . — A  t r o l l o y  r o a d .
T h e  S c r a n t o n  A  B i n g h a m t o n  R R .  o w n s  9 8 %  o f  t h o  s t o c k .  
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  S e p t .  3 0  1 9 0 1  o f  t h e  B i n g h a m t o n  

R R .  C o .  ( c h a r t e r e d  A u g .  1 1  1 8 9 2  a s  a  c o n s o l i d a t i o n  o f  a l l  s t r e e t  r a i l w a y s  In  
c i t y )  a n d  t h e  B i n g .  L e s t e r s h l r e  &  U n i o n  R R .  P r i n c i p a l  f ra n c h is e s  g r a n t e d  
b y  s p e c i a l  A c t s  o f  L e g i s l a t u r e ,  a n d  a r e  p e r p e t u a l  a n d  p r a c t i c a l l y  e x c l u s i v e .  

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
S t o c k .  $ 1 , 1 5 0 , 0 0 0  ( $ 1 0 0 ) _________________ 4  F - A  $ 9 7 8 , 9 9 5  S e e  t e x t
B i n g h a m t o n  R R  C o  m t g e i  1 8 9 3  5  g  J - J  5 0 7 , 0 0 0  S e e  t e x t

$ 9 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 ) - _ c * t f l i n t ,  a t  M e t r o p o l .  T r .  C o . ,  N .  Y . ,  T r u s t e o .  
B i n g  L e s t  A  U n  1 s t  M  ( $ 2 5 0 , - /  1 8 9 5  5  g  J - D  1 4 7 . 0 0 0  J u n e  1 1 9 2 5

0 0 0 ) ,  g o l d ,  p r i n c i p a l  a n d / I n t e r e s t  a t  M e t r o p o l i t a n  T r u s t ,  N e w  Y o r k
i n t e r e s t  g u a r _________________t f l  B i n g h a m t o n  T r u s t  C o . ,  T r u s t e o .

B i n g  R y  1 s t  c o n s o l  m t g o ,  $ 2 , - /  1 9 0 1  5  g  M - N  1 . 5 9 8 , 0 0 0  N o v  1 1 9 3 1
5 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 )  c * t f j l n t .  a t  F i d e l i t y  T r u s t  C o . ,  B u f f a l o .  T r u s t e e ,  

1 o r  S e a b o a r d  N a t i o n a l  B a n k .  N e w  Y o r k .  
E q u i p  t r u s t  c e r t i f  ( $ 9 0 , 0 0 0 ) - -  1 9 1 5  6  F - A  8 5 . 0 0 0  S e e  t e x t

B o n d s .— T h e  b o n d s  o f  1 8 9 3  m a t u r e  $ 5 , 0 0 0  y e a r l y  1 9 1 0  t o  1 9 1 7 ;  $ 1 0 , 0 0 0  
y e a r l y  1 9 1 8  t o  1 9 2 2  a n d  b a l a n c o  S e p t .  1 1 9 2 3 .  O f  t h e  B i n g h a m t o n  R y .  1 s t  
c o n s o l ,  m t g e . ,  e n o u g h  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  t h o  r e 
m a i n d e r  f o r  a c q u i s i t i o n s ,  e x t e n s . ,  & c . .  u n d e r  c a r e f u l  r e s t r i c t i o n s .  T h e y  a r e  
s u b j e c t  t o  c a l l  a t  1 1 0  &  i n t .  E x e m p t  f r o m  N .  Y .  S t a t e ,  c o u n t y  a n d  m u n i c i 
p a l  p e r s o n a l  p r o p e r t y  t a x e s .  S e e  V .  7 3 ,  p .  1 3 1 2 ;  V . 7 8 ,  p .  7 0 1 ;  V .  8 8 ,  p .  7 4 8 .  
T h o  e q u i p m e n t  t r u s t  c e r t i f i c a t e s  o f  1 9 1 5  m a t u r e  $ 5 , 0 0 0  s e m i - a n n u a l l y .  
T h o y  a r o  s e c u r e d  b y  2 0  d o u b l e - t r u c k  c a r s ,  c o s t i n g  $ 1 1 8 , 5 0 3 .

D iv id e n d s .— 2 %  w a s  p a i d  J a n .  3 1  1 9 0 2 ;  2 %  M a r .  3  1 9 0 3 ;  2 %  A p r i l  1 1  
1 9 0 4  a n d  2 %  A p r i l  1 0  1 9 0 5 .  A  s c r i p  d i v i d e n d  o f  2 0 %  w a s  p a i d  A p r i l  1 8  
1 9 0 5 .  I n  1 9 0 6  t o  1 9 1 0  i n c l . ,  2 ) 4 %  y e a r l y .  I n  1 9 1 1 .  S e p t . ,  3 % .  *  I n  1 9 1 2  
a n d  1 9 1 3 ,  4 % .  I n  1 9 1 4 ,  F e b  , 2 % .  N o n e  s i n c e .

R O A D . — O p e r a t e s  4 9 . 7 4  m i l e s  o f  t r a c k .  C o n n e c t s  B i n g h a m t o n  w i t h  
L e s t e r s h i r e ,  H o o p e r ,  E n d i c o t t ,  U n i o n  a n d  P o r t  D i c k i n s o n .  S t a n d a r d  
g a u g e ,  6 0 - l b .  t o  1 0 3 - l b .  T  a n d  g i r d e r  r i a l ;  7 5  m o t o r  c a r s  a n d  2 7  t r a i l  c a r s .  

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1 :
Y e a r —  G ross . N e t .  I n t .  A  T a x e s . S u r p lu s .

1 9 1 5 ........... .................................................S 5 4 6 . 3 0 0  $ 2 1 0 , 0 2 0  $ 1 3 0 , 2 6 1  $ 7 9 , 7 5 9
1 9 1 4  .................................. ................... ... 5 0 3 , 4 8 6  1 7 6 , 8 5 4  1 2 4 , 9 3 0  5 1 , 9 2 4

O F F I C E R S . — P r e s . ,  F .  L .  F u l l e r ;  V . - P . ,  R .  W .  D a y :  V . - P .  &  G o n .  M g r . .
C .  S .  B a n g h a r t ;  S e c . ,  W .  H .  I l e c o x ;  T r e a s . ,  E .  M .  W h i t e .  O f f i c e ,  B i n g 
h a m t o n ,  N .  Y . — V .  9 3 ,  p .  6 6 5 .  1 1 9 0 ,  1 7 8 5 ;  V .  9 4 ,  p .  2 0 5 ,  3 4 9 ,  1 1 1 7 ;  V .  9 5 .  
p .  3 6 0 ;  V .  9 8 .  p .  5 2 2 ,  8 3 7 ;  V .  9 9 .  p .  2 6 9 ;  V .  1 0 0 ,  p .  9 8 0 .

B IR M IN G H A M , ALA.
B I R M I N G H A M  R Y .  L I G H T  &  P O W E R .
C o n t r o l l e d  b y  t h e  A m e r i c a n  C i t i e s  C o .  ( s e o  u n d e r  " N o w  O r l e a n s ” ) , w h i c h  

o w n 3  8 9 . 1 1 %  o f  t h e  c o m m o n  a n d  7 9 . 1 6 %  o f  t h e  p r e f e r r e d  s t o c k .
O R G A N I Z A T I O N . — C o n s o l i d a t i o n  o n  J u n e  1 3  1 9 0 1  o f  t h e  B i r m i n g h a m  

G a s  C o . ,  t h e  C o n s o l i d a t e d  E l e c t r i c  L i g h t  C o .  a n d  t h e  B i r m i n g h a m  R y . .  
L i g h t  &  P o w e r  C o .  O w n s  a n d  o p e r a t e s  t h o  g r e a t e r  p a r t  o f  t h e  s t r e e t  r a i l 
w a y ,  g a s  a n d  e l e c t r i c - l i g h t  a n d  p o w e r  b u s i n e s s  o f  B i r m i n g h a m  a n d  a l l  t h e  
p r i n c i p a l  n e a r - b y  c i t i e s  a n d  t o w n s .  F ra n c h is e s  c o v e r i n g  g a s ,  e l e c t r i c - l i g h t  
a n d  p o w e r  b u s i n e s s  a n d  s t r e e t  r a i l w a y  l i n e s  a r e ,  w i t h  s o m e  u n i m p o r t a n t  e x 
c e p t i o n s ,  s t a t e d  t o  b e  p e r p e t u a l .  O w n s  a n d  o p e r a t e s  a  s t e a m - h e a t i n g  p l a n t  
i n  B i r m i n g h a m .  H a s  a  c o n t r a c t  w i t h  t h e  A l a b a m a  P o w e r  C o .  b y  w h i c h  t h e  
l a t t e r  f u r n i s h e s  e l e c t r i c i t y  f o r  o p e r a t i n g  t h e  r a i l w a y s  a n d  a l s o  f o r  l i g h t  a n d  
p o w e r  s e r v i c e  i n  B i r m i n g h a m .  V .  9 8 ,  p .  1 6 9 1 .

C o n s o l id a t io n .— S e e  B i r m i n g h a m  E n s l e y  A  B e s s e m e r  R R .  b e l o w .  

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  ( $ 1 0 0 ) ,  $ 3 . 9 0 0 . 0 0 0 .....................  J - D  $ 3 , 9 0 0 , 0 0 0  S e e  t e x t
P r e f ( $ 1 0 0 ) . $ 3 , 9 0 0 , 0 0 0  6 %  c u m ______  J - D  3 , 5 0 0 . 0 0 0  D e c ’ 1 6 . 3 %
B i r m i n g h a m  R y  A  E l  1 s t  M  g f  1 8 9 4  5  g  J - J  8 7 3 , 0 0 0  J u l y  2  1 9 2 4

$ 1 , 2 5 0 , 0 0 0  ( $ 1 , 0 0 0 ) ______ c * U n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y .  B i r m i n g -
N o l  s u b je c t to  c a l l .  1 h a m  T r .  A  S a v .  C o . ,  B i r m i n g h a m ,  T r u s .

G e n  M ,  r e f ,  $ 1 0 , 0 0 0 , 0 0 0 , /  1 9 0 1  4 >4 g  A - O  8 , 7 2 0 , 0 0 0  A p r i l  1 1 9 5 4
g o l d  ( $ 1 , 0 0 0 ) _________________ c * { I n t .  a t  C o r a m e r c l a l - O o r m a n i a  T r .  &  S a v . B k . .

\ N e w  O r l . ,  T r u s . ,  o r  a t  N . Y .  T r .  C o . ,  N . Y .  
R e f  A  e x t e n  M  $ 2 5 . 0 0 0 , 0 0 0 /  1 9 0 7  6  g  M - N  4 , 3 8 4 , 0 0 0  M a y  1 1 9 5 7

( $ 1 , 0 0 0 )  g o l d  s i n k ,  f u n d . c * / I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n .  
N o t  s u b je c t to  c a l l .  1 T r u s t e e ,  a n d  N .  Y .  a g e n c y  o f  c o m p a n y .

2 - y o a r  n o t e s  $ 2 , 0 0 0 , 0 0 0  ( $ l , - f  1 9 1 5  6  M - N  1 , 1 9 5 , 0 0 0  M a y  1 1 9 1 7
0 0 0 ) .........................................................c * ( I n t .  a t  U n i o n  T r u s t  C o . ,  N e w  Y o r k .
B o n d s .— O f  t h e  n o w  $ 2 5 , 0 0 0 , 0 0 0  b o n d s ,  $ 9 , 6 0 5 , 0 0 0  a r o  r e s e r v e d  f o r  p r i o r  

l i e n s ,  $ 1 , 2 0 0 , 0 0 0  f o r  t h o  c o s t  o f  n o w  p o w e r  h o u s e  i f  f i r s t  l i e n  o n  s a m e ,  a n d  
$ 9 , 8 1 1 , 0 0 0  f o r  8 0 %  o f  t h e  c o s t  o f  a d d i t i o n s  i f  t h o  n e t  e a r n i n g s  a r e  W  
t i m e s  t h o  i n t .  o n  a l l  b o n d s  o u t s t a n d i n g ,  i n c l .  t h o s e  t o  b o  i s s u e d ,  a n d  p r o v i d e d  
1 0 %  o f  g r a s s  e a r n i n g s  h a v e  b e e n  e x p e n d e d  f o r  m a i n t e n a n c e  w i t h i n  p r e v i o u s  
1 2  m o n t h s .  T h e  d i r e c t o r s  m a y  m a k e  t h e  r a t e  o f  i n t .  o n  s u c c e e d i n g  i n s t a l l 
m e n t s  n o t  t o  e x c e e d  6 % .  S i n k i n g  f u n d  o f  44  o f  1 %  o f  b o n d s  o u t  c o m m e n c e s  
S e p t .  1 1 9 1 8 .  B o n d s  p u r c h a s e d  t o  b o  h e l d  a l i v e  a n d  i n t .  t h e r e o n  r e - i n v e s t e d .  
F o r  d e t a i l s  o f  b o n d s ,  p r o p e r t y ,  & c . ,  s e e  V .  8 7 ,  p .  1 6 0 3 .  O f  t h e  g e n .  M .  o f  
1 9 0 4 ,  n o  m o r e  b o n d s  c a n  b e  i s s u e d .  S i n k i n g  f u n d  o f  44  o f  1 %  o f  b o n d s  o u t  
b e g i n s  A u g .  1  1 9 2 4 .  T h e  b o n d s  a r e  s u b . to  c a l l  a t  1 0 5  &  i n t .  o n  a n y  i n t .  
d a y  o n  6 0  d a y s '  n o t i c e .  F o r  1 s t  5 s  o f  1 8 9 4  $ 1 2 , 5 0 0  p e r  a n n .  I s  p a y .  i n t o  
a  s in k ,  fd . :  $ 3 7 7 , 0 0 0  h a v o  b e e n  c a n c e l e d .  T h e  2 - y e a r  n o t e s  a r e  r e d .  a t  
1 0 0 4 4  a n d  i n t .  R e m a i n i n g  n o t e s  a r o  r e s e r v e d  f o r  e x t e n s i o n s ,  i m p t s . ,  A c .  
V .  1 0 0 .  p .  1 5 9 1 .

D iv id e n d s .— F i r s t  d l v .  o n  p r e f .  s t o c k ,  o f  3 % ,  p a i d  i n  J a n .  1 9 0 2 ,  a n d  3 %  
s . - a .  t h e r e a f t e r  t o  a n d  i n c l .  D e c .  1 9 1 4 ;  I n  J u n o  1 9 1 5 ,  n o n e ;  D e c . ,  3 % .  I n  
J u n o  1 9 1 6 ,  3 %  a n d  1 %  o n  a c c t ,  o f  a r r e a r s ;  D e c . ,  3 % .  O n  c o m .  s t o c k  i n  
1 9 0 3 ,  3 % ;  'n  1 9 0 4 , 4 % ;  i n  1 9 9 5 ,  4 % :  i n  1 9 0 6 ,  5 % ;  i n  1 9 0 7  a n d  1 9 0 8 ,  n o n e ;  
1 9 0 9 .  2 % :  1 9 1 0 .  5 % :  1 9 1 1 ,  7 % :  1 9 1 2 ,  8 % ;  1 9 1 3  A  1 9 1 4 .  6 % ;  n o n e  s i n c e .  

R E P O R T . — F o r  c a l e n d a r  y e a r s :
G ross  N e t  a fte r

Y e a r —  E a r n s .  T a x e s .
1 9 1 5  ....................................... $ 2 , 9 8 7 , 2 5 1  $ 1 , 0 2 0 , 6 9 9
1 9 1 4   ................................. 3 . 2 1 7 . 8 2 6  1 . 2 9 5 , 2 2 1  ______ _ .

R O A D . — O p e r a t e s  o v e r  1 5 4 . 0 5 m .  o f  s i n g l e  t r a c k  I n  c i t i e s  o f  B i r m i n g h a m ,  
B e s s e m e r  a n d  i n  J e f f e r s o n  C o u n t y .  S t a n d a r d  g a u g e .  A l l  b u t  2 6  m i l e s  7 0  
t o  1 0 0 - l b .  T  g i r d e r  r a i l s .  A  2 0 - m i l e  e x t e n s i o n  f r o m  B i r m i n g h a m  t o  
W a r r i o r  R i v e r ,  i t  i s  r e p o r t e d ,  i s  u n d e r  c o n s i d e r a t i o n .  O w n s  2 5 0  p a s s e n g e r ,  
5 8  f r o l g h t  a n d  2 5  m i s c e l l a n e o u s  c a r s .  T o t a l ,  3 3 3 .  P o w e r  s t a t i o n ,  c a p a c i t y  
1 7 , 7 0 0  k . w .  A l s o  p u r c h a s e s  h y d r o - e l e c t r i c  p o w e r .

O F F I C E R S . — P r e s .  &  G e n .  M g r . ,  J .  S .  P e v o a r ,  B i r m i n g h a m ;  V . - P . ,  L e e
C .  B r a d l e y ;  S e c .  &  T r e a s . ,  J .  P .  R o s s ;  A s s t .  S e c .  A  A s s t .  T r e a s . ,  N .  H .  
H a w k i n s . — V .  9 7 .  p .  3 6 3 ;  V .  9 8 ,  p .  1 5 3 5 ,  1 6 9 1 :  V .  1 0 0 ,  p .  3 9 5 .  1 7 0 8 .  1 5 0 9 ,  
1 5 9 1 ;  V .  1 0 1 ,  p -  2 1 4 3 ;  V .  1 0 3 ,  p .  9 3 7 ,  1 5 9 2 ,  1 6 8 6 .

In te re s t  a n d  S u r p . , f o r
O lh .  d e d u c t io n s , re n e w . .A c .

$ 7 8 9 , 6 9 7  $ 2 3 1 , 0 0 2
7 3 0 . 7 9 1  5 6 4 . 4 3 0

B IR M IN G H A M  E N S L E Y  & B E S SE M E R  R R . Ai t
S u ccesso r— C o n s o l id a t io n .— O n  O c t .  2 0  1 9 1 6  t h o  A l a b a m a  P .  S .  C o m m ,  

a u t h .  t h o  B i r m i n g h a m - T i d o w a t e r  R y .  C o .  t o  t a k o  o v e r  t h o  p r o p e r t i e s  
( b i d  i n  f o r  $ 7 0 0 , 0 0 0  a t  p u b l i c  a u c t i o n  o n  O c t .  2 8  1 9 1 5  b y  t h o  r e o r g a n i z a t i o n  
c o m m i t t e e .  V .  1 0 2 ,  p .  1 5 2 ) ,  i n  a c c o r d a n c e  w i t h  a l t e r n a t i v e  ( a )  o f  t h o  
r e o r g a n i z a t i o n  p l a n  o u t l i n e d  b e l o w .  T h e  e n t i r e  c a p i t a l  s t o c k  o f  t h o  n o w  
c o m p a n y  i s  t o  b e  o w n e d  a n d  i t s  b o n d s  g u a r a n t e e d  b y  t h o  B i r m i n g h a m  R y . ,  
L i g h t  A  P o w e r  C o .  T h o  c i t y  o f  B i r m i n g h a m  h a s  a p p e a l o d  t o  t h e  A l a b a m a  
S u p r e m e  C o u r t  t o  p r o v e n t  t h e  p r o p o s e d  m e r g e r .

R e o rg a n iz a t io n .— T h e  p l a n  p r o v i d e s  a s  f o l l o w s :  ( a )  I f  I t  i s  p a s s i b l e  t o  s e 
c u r e  t h o  g u a r a n t y  o f  p r i n .  a n d  i n t .  o f  t h o  i s s u e  o f  b o n d s  s h o w n  b e l o w  b y  a  
r e s p o n s i b l e  g u a r a n t o r ,  t h o  p r o p o s e d  n o w  c o m p a n y  w i l l  b o  o r g a n i z e d  w i t h  
t h e  f o l l o w i n g  s e c u r i t i e s :
C o m m o n  s t o c k ,  n o t  t o  e x c e e d _____________________________________________________$ 1 , 5 9 0 , 0 0 0
6 %  n o n - c u m .  p r e f .  ( p .  A  d . ) ,  e q u a l  v o t i n g  p o w e r  w i t h  c o m m o n . .  1 . 0 6 0 , 0 0 0  
1 s t  M .  6 %  3 0 - y o a r  g o l d  b o n d s .  A u t h . ,  $ 4 , 0 0 0 , 0 0 0 .  D a t e d

J a n .  1 1 9 1 6 .  R e d .  o n  a n y  i n t .  d a t o  a t  1 0 1  a n d  i n t -----------------------------  1 , 5 0 0 , 0 0 0
D e p o s i t i n g  h o l d e r s  o f  p r e s o n t  1 s t  M .  b o n d s  w i l l  r o c o i v e  5 0 %  o f  t h e i r  

h o l d i n g s  i n  t h e  n o w  b o n d s ,  a m o u n t i n g  t o ,  s a y  $ 1 , 2 6 2 , 6 5 0 .  R e m a i n i n g  
$ 2 3 7 , 3 5 0  p r e s e n t l y  t o  b e  i s s u e d  w i l l  b e  s o l d  f o r  c a s h  r e q u i r e m e n t s .

T h o  n o w  s t o c k  w i l l  b o  d e l i v e r e d  i n  w h o l o  o r  i n  p a r t  t o  t h o  g u a r a n t o r  o f  
t h e  b o n d s ,  a s  a  c o n s i d e r a t i o n  f o r  s u c h  g u a r a n t y ,  a n y  p a r t  n o t  s o  u s e d  t o  g o  
i n t o  c o m p a n y ’ s  t r e a s u r y .

( 5 )  I f  i t  b o  f o u n d  i m p o s s i b l e  t o  c a r r y  o u t  t h o  f o r e g o i n g  p l a n ,  t h o  1 s t  M .  
3 0 - y e a r  5 s  s h a l l  b o  f o r  t h e  a u t h .  p r i n .  a m o u n t  o f  $ 1 , 0 0 0 , 0 0 0 ,  w h e r e o f  
$ 2 5 0 , 0 0 0  t o  b o  i s s u e d  f o r  c a s h .  I n  t h i s  c a s o  t h o  o n t i r o  s t o c k  i s  t o  b o  d o -

go s i t e d  w i t h  v o t i n g  t r u s t e e s  f o r  5  y e a r s ,  t h o  f i r s t  t r u s t e o s ,  3  i n  n u m b e r ,  t o  
e  n a m e d  b y  t h e  c o m m i t t e e ;  t r u s t e e s  w i l t  h a v o  p o w e r  t o  s e l l  t h o  s t o c k  a t  

a n y  t i m e  a s  a n  e n t i r e t y .  T h o  v o t i n g  t r u s t  c e r t i f i c a t e s  s h a l l  b o  d i s t r i b u t e d  
a m o n g  d e p o s i t i n g  b o n d h o l d e r s ,  w h o  w i l l  r e c e i v e  4 0 %  o f  t h e i r  h o l d i n g s  in  
p r e f .  s t o c k  v .  t .  c t f s .  a n d  6 0 %  i n  c o m .  s t o c k  v .  t .  c t f s . ,  c a l l i n g  f o r  $ 1 , 0 0 9 , 
1 2 0  a n d  $ 1 , 5 1 5 , 1 8 0  t h e r e o f ,  r e s p e c t i v e l y .  A n y  b a l a n c o  t o  g o  i n t o  t r e a s u r y .  
S e e  V .  1 0 1 .  p .  1 0 1 3 .  , , .

O L D  B O N D S —  D a te .  In te re s t .  O u ts ta n d in g . M a t u r i t y .
1 s t  M  $ 3 , 5 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 , 1  1 9 1 1  5  M - S  2 . 6 5 0 . 0 0 0  M a r  1 1 9 4 1

$ 5 0 0  a n d  $ 1 0 0 ) __________c * t f / l n t  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  T r u s t e e
E A R N I N G S . — R e c e i v e r s  r e p o r t  f o r  1 2  m o s .  e n d .  A u g .  3 1  1 9 1 4  ( V .  9 9 .  

p .  1 5 2 6 )  s h o w s :  G r o s s  r e v e n u e ,  $ 2 2 0 , 6 5 5 :  n e t  e a r n i n g s ,  $ 6 9 , 1 5 1 ;  b o n d  i n t . ,  
$ 1 1 0 , 0 0 0 ;  f r a n c h i s e  t a x ,  & c . ,  $ 7 , 4 0 0 ;  d e f i c i t ,  S 4 8 . 2 4 9 .  P a s s e n g e r s  c a r r i e d  
1 2  m o n t h s  e n d i n g  A u g .  3 1  1 9 1 4 ,  4 , 7 9 0 , 7 2 4 .

R O A D . — O w n s  a n d  o p e r a t e s  1 9 . 1 6 2  m i l e s  o f  1 s t  m a i n  t r a c k ,  1 2 . 1 4 5  m i l e s  
2 d  m a i n  t r a c k ,  0 . 8 0 5  m i l e s  s i d i n g s ,  & c . ,  0 . 6 7 6  m i l e s  m l s c . ;  t o t a l ,  3 2 . 7 8 8  
m i l e s .  8 5 - l b .  s t e e l  r a i l s ;  s t a n d a r d  g a u g e .  H a s  2 5  P - A - Y - E  s t e e l  c o a c h a s .  
2 6  d u m p  c a r s ,  3  f l a t  c a r s ,  8  m l s c .  c a r s ,  i  B a l d w i n  l o c o m o t i v e  a n d  1 t e n - t o n  
c r a n e . — V .  9 9 ,  p .  8 1 4 , 8 9 4 .  1 1 2 9 ,  1 3 6 5 ,  1 5 2 6 ,  1 7 4 8 ,  1 9 0 8 :  V .  1 0 0 .  p .  7 3 2 ;  
V .  1 0 1 ,  p .  1 2 9 ,  6 9 3 .  1 0 1 3 ,  1 0 9 2 ,  1 5 5 2 ;  V .  1 0 2 ,  p .  1 5 2 ;  V .  1 0 3 ,  p .  9 3 7 ,  1 5 9 2 .

B LU FFT O N , IND .
A IAR IO N  &  B L U F F T O N  T R A C T IO N  C O .— A  t r o l l o y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p .  i n  I n d i a n a  J u n e  1 9 1 4  a s  a  r e o r g a n i z a t i o n  

o f  t h e  o l d  M a r i o n  B l u f f t o n  A  E a s t o r n  T r a c .  C o . ,  s o l d  u n d e r  f o r e c l o s u r e  in  
F e b .  1 9 1 4 .  T h o  o l d  c o m p a n y  w a s  p l a c e d  i n  r e c e i v e r s h i p  a s  a  r e s u l t  o f  
a  h e a d - o n  c o l l i s i o n  o n  J u l y  7  1 0 1 2  i n  w h i c h  f o u r  p e r s o n s  w e r e  k i l l e d  a n d  6 0  
o r  m o r e  i n j u r e d  ( V .  9 5 ,  p .  2 9 7 ) .

S T O C K  A N D  B O N D S —  D a le .  In te re s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k  $ 2 1 6 , 0 0 0  ( $ 1 0 0 ) - - .................................................. ............. $ 2 1 6 , 0 0 0
1 s t  M  g o l d  $ 5 0 4 , 0 0 0  ( $ 1 , 0 0 0 ) /  1 9 1 4  5  g  J - J  5 0 4 , 0 0 0  J u l y  1 1 9 3 4

S in k .  fd .  1 %  p e r  a n n u m .  \ I n t .  a t  F l e t c h e r  S a v . &  T r .  C o . .  I n d i a n a p . , T r .  
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 5 ,  g r o s s ,  $ 1 1 1 , 2 5 4 :  n e t ,  $ 3 5 , 3 0 1 .  
R O A D . — O p e r a t e s  3 2  m i l e s  o f  t r a c k  b o t w o o n  M a r i o n ,  w h e r e  c o n n e c t i o n  

I s  m a d e  w i t h  U n i o n  T r a c .  C o .  o f  I n d i a n a  l i n e s  a n d  I n d .  R y s .  &  L i g h t  C o . ,  
a n d  B l u f f t o n ,  I n d . .  c o n n e c t i n g  t h e r e  w i t h  F o r t  W a y n e  A  N o r t h e r n  I n d i a n a  
T r a c .  a n d  U n i o n  T r a c .  C o .  o f  I n d i a n a .  S t a n d a r d  g a u g o .  7 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . ,  J a m e s  W .  S a l e ;  V . - P . ,  A b r a m  S i m m o n ;  S e c .  A  A c t 
i n g  G e n .  M g r . ,  J a m e s  S .  C l a r k ;  T r e a s . ,  J .  S .  G i l l i l a n d . — V .  9 9 ,  p .  1 9 6 .
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B L U F F T O N  O G N E V A  &  C E L I N A  T R A C T I O N  C O — A  t r o l l e y  r o a d  
O R G A N I Z A T I O N ,  < fcc.— O r g a n i z e d  i n  I n d i a n a  i n  1 9 0 7 .  P r i v a t e  r i g h t  

o f  w a y .  S t o c k ,  $ 4 5 0 , 0 0 0  c o m . ,  § 2 2 5 , 0 0 0  ( 5 %  c u m . — J . - J . )  p r e f .  I i o a d ,  
1 9  m i l e s  o f  t r a c k  b e t w e e n  B l u f f t o n  a n d  G e n e v a  t h r o u g h  V e r a  C r u z  a n d  L i n n  
G r o v e .  P r e s . ,  I I .  C .  A r n o l d ;  V . - I ’ . ,  A .  G .  B r i g g s ;  S e c . ,  G .  S .  M a r k l e y  
T r e a s . ,  W .  A .  K u n k c l ;  A u d .  &  P u r c h .  A g e n t ,  J a m e s  S .  C l a r k .

BOISE C IT Y , ID AH O .
I D A H O  P O W E R  C O .
[ T h e  f o l l o w i n g  s t a t e m e n t ,  w h i l e  p r e m a t u r e ,  i s  u n d e r s t o o d  t o  b e  a p p r o x i  

m a t o l y  c o r r e c t .  N o  o f f i c i a l  s t a t e m e n t  w i l l  b e  r e a d y  f o r  s e v e r a l  m o n t h s . 1
O R G A N I Z A T I O N . — I n c o r p .  i n  M a i n e  i n  1 9 1 6  w i t h  a  c a p i t a l i z a t i o n  o f

5 1 7 , 0 0 0 , 0 0 0  a s  a  c o n s o l i d a t i o n  o f  t h e  h y d r o - e l e c t r i c  a n d  s t e a m  g e n e r a t i n g  
p r o p e r t i e s  i n  S o u t h e r n  a u d  W e s t e r n  I d a h o ,  w i t h  t h e i r  t r a n s m i s s i o n  a n d  
d i s t r i b u t i n g  s y s t e m s  a n d  s o m e  a l l i e d  c l o c r t i c  railways w h i c h  w e r e  t a k e n  o v e r  
b y  G o n e r a l  E l e c t r i c  i n t e r e s t s  i n  1 9 1 5  a n d  f i n a n c e d  t h r o u g h  t h e  N o r t h e r n  
S e c u r i t i e s  C o r p o r a t i o n  ( s e o  t h i s  s e c t i o n  f o r  M a y  1 9 1 6 ) .  I n c l u d e d  i n  t h e  
m e r g e r  a r e  t h e  I d a h o - O r e g o n  L i g h t  &  P o w e r  C o . ,  t h o  I d a h o  R a i l w a y ,  
L i g h t  &  P o w e r  C o . ,  t h o  I d a h o  P o w e r  &  L i g h t  C o . ,  t h e  G r e a t  S h o s h o n e  &  
T w i n  F a l l s  W a t e r  P o w e r  C o . ,  t h e  S o u t h e r n  I d a h o  W a t e r  P o w e r  C o . ,  t h e  
J e r o m o  W a t e r - W o r k s  C o . ,  t o g e t h e r  w i t h  a  n u m b e r  o f  p r o p e r t i e s  c o n t r o l l e d  
b y  t h e s e  c o r p o r a t i o n s .  T h e  E l e c t r i c  I n v e s t m e n t  C o r p . ,  w h i c h  w a s  o r 
g a n i z e d  t o  a s s i s t  i n  t h o  c o n s o l i d a t i o n ,  w i l l  b e  d i s s o l v e d .  T h e  B o i s o  V a l l e y  
T r a c t i o n  C o . ,  o r g a n i z e d  t o  t a k e  o v e r  t h o  e l e c t r i c  r a i l w a y  l i n o s ,  w i l l  r e m a i n  
i n  e x i s t e n c e ,  b u t  a l l  i t s  s t o c k  w i l l  b e  h e l d  b y  t h o  I d a h o  P o w e r  C o .

d  h e  n o w  c o m p a n y  w i l l  o p e r a t e  i n  e v e r y  c i t y  a n d  t o w n  I n  t h o  S n a k e  R i v e r  
V a l l e y  w i t h  t h o  e x c e p t i o n  o f  t w o  s u p p l i e d  w i t h  G o v e r n m e n t  p o w e r .  I t  
n o w  h a s  3 0 , 0 0 0  h .  p .  c a p a c i t y  a n d  o w n s  a  n u m b e r  o f  u n d e v e l o p e d  s i t e s  
w h i c h  a r e  c a p a b l e  o f  g e n e r a t i n g  l a r g o  a m o u n t s  o f  p o w e r .  I t  o w n s  g e n 
e r a t i n g  p l a n t s  a t  A m e r i c a n  F a l l s ,  S h o s h o n e  F a l l s ,  l o w e r  S a l m o n  R i v e r  
F a l l s ,  M a l a d  R i v e r ,  S w a n  F a l l s ,  O x  B o w  a n d  H o r s e s h o e  B o n d ,  a n d  l e a s e s  
t h o  p l a n t  o f  t h o  B o i s e  P a y e t t o  L u m b e r  C o .  a t  B a r b e r ,  t h o  U n i t e d  S t a t e s  
r e c l a m a t i o n  s e r v i c e  p l a n t  o n  t h o  B o i s e  R i v e r  a n d  t h o  T h o u s a n d  S p r i n g s  
P o w e r  C o .  p l a n t  i n  t h o  U a g c r m a n  V a l l e y .  I t s  e l e c t r i c  g e n e r a t i n g  p l a n t s  
a n d  t r a n s m i s s i o n  a n d  d i s t r i b u t i n g  s y s t e m s  e x t e n d  f r o m  B l a c k f o o t  i n  t h e  
e a s t  t o  H u n t i n g t o n ,  O r e . ,  o n  t h o  w e s t ,  a n d ,  w i t h  t h e  e x c e p t i o n  o f  t h e  
G o v e r n m e n t  p o w e r  p l a n t s  a t  B u r l e y  a n d  R u b c r t ,  i n c l u d e  a l l  t h o  g e n e r a t i n g  
p l a n t s  i n  t h a t  t e r r i t o r y .

O F F I C E R S . — P r e s . ,  F .  F .  J o h n s o n ,  B o i s o :  V . - P .  &  G e n .  M g r . ,  W i l l i a m
T .  W a l l a c e ;  V . - P s . t G e o r g e  E .  C l a f l i n  a n d  D .  F .  M c G e e ,  o f  N .  Y . ;  A s s t .  
S e c .  &  A s s t .  T r e a s . .  E .  P .  S u m m e r s o n  a n d  A .  E .  S m i t h . — V .  1 0 3 ,  p .  7 6 0 .

BO STO N, MASS.
B O S T O N  E L E V A T E D  R A I L W A Y .
O R G A N I Z A T I O N . — C h a r t e r  g r a n t e d  i n  1 8 9 7  p r o v i d e s  f o r  a n  e x t e n s i v e  

s y s t e m  o f  f r e e  t r a n s f e r s .  T h o  c o m p a n y  a l s o .  I n  a d d i t i o n  t o  r e g u l a r  s t r e e t  
r a i l w a y  t a x e s ,  h a s  t o  p a y  1*  o f  1 %  o f  g r o s s  “ e a r n i n g s  o f  a l l  l i n o s  o w n e d  
l e a s e d  o r  o p e r a t e d  b y  i t , ”  a n d  a  s u m  e q u a l  t o  t h e  e x c e s s  o f  t h o  d i v i d e n d s  
o v e r  6 % .  I k s  c h a r t e r ,  h o w e v e r ,  I s  u n d e r s t o o d  t o  " g r a n t  i t  e x e m p t i o n  f r o m  
r e d u c t i o n  o f  f a r o s ,  a n d  a l s o  o t h e r  i m m u n i t i e s . "  ( S e o  M a s s a c h u s e t t s  R R  
C o m m i s s i o n ,  V .  6 5 ,  p .  1 2 2 3 . )

O n  A p r i l  2 9  1 9 0 3  l e a s e d  f r o m  t h e  O l d  C o l o n y  S t r e e t  R y .  ( n o w  m o r g e d  I n  
t h o  B a y  S t a t e  S t .  R y . )  a l l  t h a t  c o m p a n y ’ s  t r a c k s  I n  t h e  c i t y  o f  B o s t o n  
a m o u n t i n g  t o  2 3 . 7 5 3  m i l e s .  T h e  l e a s e  i s  f o r  9 9  y e a r s  a n d  p r o v i d e s  t h a t  
b e s i d e s  p a y i n g  t a x e s  t h e  E l e v a t e d  C o .  w i l l  p a y  6 J *  %  o f  r e p l a c e m e n t  v a l u e  
( a p p r a i s o d  a t  $ 3 5 3 , 9 7 9 ,  l e s s  t h o  r e n t a l  o f  c e r t a i n  s h o r t  p i e c e s  o f  t r a c k  
a p p r a i s e d  a t  $ 1 3 , 8 6 6 )  o f  t h o  p r o p e r t y  l e a s e d  a s  o f  d a t e  F o b .  1 6  1 9 0 3 ,  a n d  
4 %  o n  t h o  c o s t  o f  a l l  a d d i t i o n s  a n d  b e t t e r m e n t s .

L e a s e  o f  W es t E n d .— T h o  W e s t  E n d  S t r e e t  R y . i s  l e a s e d  u n t i l  J u n e  1 0  1 9 2 2
C o n s o l id a t io n  w ith  W es t E n d  S tree t R y .—  i n  J u l y  1 9 1 1  M a s s a c h u s e t t s  

L e g i s l a t u r e  p a s s e d  a n  A c t  ( s i g n e d  b y  t h o  G o v e r n o r  o n  J u l y  2 1  1 9 1 1 )  s u p e r 
s e d i n g  t h a t  a p p r o v e d  M a y  2 8  1 9 0 8  ( V .  8 6 , p .  9 1 7 ,  1 3 4 2 ) ,  p e r m i t t i n g  t h o  
c o n s o l i d a t i o n  o f  B o s t o n  K i e v ,  a n d  W e s t  E n d  S t .  R y .  a t  t h o  e x p i r a t i o n  o f  
t h o  p r e s e n t  l e a 3 0 ,  o n  J u n o  1 0  1 9 2 2 .  8 %  c u m .  1 s t  p r e f .  s t o c k  o f  B o s t .  E l e v .
( h a v i n g  t h o  o r d i n a r y  v o t i n g  p o w e r s ,  b u t  n o t  " e n t i t l e d  t o  p a r t i c i p a t e  i n  a n y  
I n c r e a s e  o r  i s s u o  o f  n o w  s t o c k ,  c o m .  o r  p r o f . ” ) ,  t o  b o  i s s u e d ,  $  f o r  $ .  f o r  W e s t  
E n d  p r o f ,  a u d  7 %  c u m .  ( o r  8 %  i f  a r b i t r a t o r s  s o  d e c i d e )  2 d  p r o f ,  ( h a v i n g  
a l l  v o t i n g  p o w e r s  w i t h o u t  e x c e p t i o n )  f o r  c o m .  s t o c k  o f  W e s t  E n d .  A f t e r  
t h e  i s s u e  o f  t h o  n e w  p r e f .  s h a r e s  n o  o t h e r  s t o c k  t o  b o  i s s u e d  “ p r i o r  o r  e q u a l  
t o  s u c h  1 s t  p r e f .  a n d  2 d  p r e f .  s t o c k  w i t h o u t  t h o  c o n s e n t  o f  t w o - t h i r d s  o r  t h e  
h o l d e r s  o f  s u c h  s t o c k s ,  r e s p e c t i v e l y . ”  T h e  A c t  a l s o  p r o v i d e d  t h a t  t h e  S t r e e t  
R y .  f o r t h w i t h  s e l l  t o  t h o  E l e v a t e d  C o .  a l l  u n u s e d  r e a l  e s t a t e ,  t h o  p r o c e e d s  
n o t  e x c e e d i n g  $ 1 , 5 0 0 , 0 0 0  t o  b e  i n v e s t e d  a s  a  s p e c i a l  t r u s t  f u n d  a n d  t o  a c c u m 
u l a t e  u n t i l  J u n e  1 0  1 9 2 2 .  T h e r e a f t e r  t h o  a n n u a l  i n c o m e  t h e r e o f  s h a l l  b e  
a p p l i e d  t o  c a n c e l l a t i o n  o f  2 d  p r e f .  s t o c k .  W h e n  a l l  t h o  2 d  p r e f .  h a s  b e e n  
r e t i r e d  t h e n  s a i d  f u n d  s h a l l  b o  a p p l i e d  b y  t h o  E l e v a t e d  R y .  C o .  t o  a n y  
p u r p o s e  f o r  w h i c h  s t o c k  a n d  b o n d s  c a n  l e g a l l y  b e  i s s u e d .  S e e  t e r m s  o f  A c t  
I n  V .  9 3 ,  p .  3 4 4 .  S h a r e h o l d e r s  o f  b o t h  t h e  B o s t o n  E l e v .  a n d  W e s t  E n d  S t  
R y .  a p p r o v e d  t h e  A c t ;  t h o  f o r m e r  o n  A u g .  2 4  1 9 1 1  a n d  t h e  l a t t e r  o n  S e p t ,  (i
1 9 1 1 .  V .  9 3 .  p .  666 . H o l d e r s  o f  W e s t  E n d  c o m .  a n d  p r o f ,  s t o c k  m a y  o n  
o r  b e f o r e  J u n e  1 0  1 9 2 2  e x c h a n g e  t h e i r  s t o c k  a t  p a r  f o r  E l e v a t e d  R y .  c o m m o n  
A f t e r  J u n e  1 0  1 9 2 2  h o l d e r s  o f  B o s t .  E l e v .  1 s t  o r  2 d  p r e f .  m a y  e x c h a n g e  
t h e i r  s t o c k  f o r  a n  e q u a l  a m o u n t  a t  p a r  o f  B o s t .  E l e v .  c o m m o n .

° n  S e n t .  5  1 9 1 1 ,  I n  a  s u i t  b r o u g h t  t o  t e s t  t h o  c o n s t i t u t i o n a l i t y  d f  t h e  
J w  ’  , / a  .®* d i s t r i c t  C o u r t  s u s t a i n e d  t h e d e m u r r o r o f

t h e  W e s t  E n d  S t .  R y .  a n d  d i s m i s s e d  t h e  s u i t  t o  p r e v e n t  t h o  m e r g e r .  V  9 5  
p .  6 1 8  N e w  s u i t  b r o u g h t  b y  a  W e s t  E n d  s h a r e h o l d e r  I n  F r a n c a  o n  D e c  g t  
1 9 1 3  ( V .  9 8 .  p .  7 4 )  a l s o  d i s m i s s e d .  w w o i a e r  i n  t r a n c e  o n  D e c .  3 1

S u b w a y s .— I n  D o c .  1 8 9 6  t h o  W e s t  E n d  S t r o o t  R y  l e a s e d  t h o  r i g h t  t o  
t h e  T r o m o n t  S t .  s u b w a y  i n  B o s t o n .  S e o  t e r m s  u n d e r  W e s t  F n d  S t r e n * ° R v °  

O n  D e c .  2 4  1 9 0 4  t h e  E a s t  B o s t o n  t u n n e l  ( u n d o ?  B o s t m . I I a r h o r i  w a s
a o n r l h v  t.h n  I l o s t o n  E ln v .a fa v l  R v  u n t i l  T , , n „  i d  i n n k h ,  “ O SIO U  i m r O O r )  W d S

O n  J u n o  2 8  1 9 0 2  W a s n l n g t o n  S t r e e t  S u b w a y  Dill b e c a m e  a  l a w  T i m  e l  t v  
c o n s t r u c t e d  a  t u n n e l  f o r  e l e v a t e d  t r a i u s  a n d  l e a s e d  s n r n o  t o ' t h o  B o s t o n  
E l e v a t e d  R y .  f o r  2 5  y e a r s  a t  a n  a n n u a l  r e n t a l  o f  4 U %  o f  T o t a l  c o s t  o f  c o n  
s t r u c t l o n ,  w h i c h  w a s  $ 7 , 9 0 1 , 7 0 0  n o t .  V .  8 8 , p  9 8  T r o n o s i t i o n  w a s  r  ,M f ? n b  
b y  v o t e r s  a t  D e c .  1 9 0 2  e l e c t i o n .  V .  7 5 .  p .  &  4 9 6

1 9 0 f 2 ’ ^  8 7 7. - p . ' r i4 7 7 W a S h i n g t 0 n  S t l ' C O t l u n ^ ® l  b e g a n  o p e r a t i o n  & > v ° 3 0  
I n  J u n e  1 9 0 6  t h e  M a s s .  L e g i s l a t u r e  p a s s e d  a  l a w  p e r m i t t i n g  t h »

E l e v .  t o  c o n s t r u c t  t w o  s u b w a y s  i n  C a m b r i d g e ,  a n d  t o ? s s u e  s t o c £  o r  h o m f s  t o  
m e e t  t h e  c o s t .  A t  t h e  e n d  o f  2 0  y e a r s  t h o  c i t y  o f  C a m b r f d g o  i s  t o  h a v e  t h e  
r i g h t  t o  p u r c h a s e  t h o s e  s u b w a y s  b y  p a y i n g  t h e i r  c o s t  p l u s  7 %  i n t  l o s s  d W I  
d o n d s .  V .  8 3 .  p .  9 3 .  O n  J a n .  4  9 1 2  t h o  f i r s t  t h o u g h  t r a i n  v a V r  ,  i n  t h o  
n o w  s u b w a y :  i t  w a s  o p e n e d  f o r  p u b l i c  t r a v e l  M a r .  2 3  1 9 1 2  V ' 9 t  o  u s s  

N e w  C o n s tru c t io n  o f  Subw ays a n d  O ld  C o n tra c ts  E x te n d e d  — T n  J u l y  m i  
M a s s .  L e g i s l a t u r e  p a s s e d  a n  A c t  ( a c c e p t e d  b v  t h e  c i t y  a n d  B o s t o n  Elev 
I n  S e p t .  1 9 1 1 )  p r o v i d i n g  f o r  t h e  c o n s t r u c t i o n  b y  t h e  c i t y  o f  t l  r e e  a d d i t i o n a l  
s u b w a y s ,  v i z . ,  D o r c h e s t e r  T u n n e l .  B o y l s t o n  S t .  S u b w a y  a n d  E a V t  B o s t o n  
T u n n e l  e x t e n s i o n s ,  a n d  t h e  e x t e n s i o n  o f  a l l  e x i s t i n g  c o n t r a c t s  u n t i l  J u l v  1 
1 9 3 6 .  t h o  d a t e  t o  w h i c h  c o n t r a c t s  f o r  n o w  l i n e s  a r e  t o i r n n A n n u a l ' r e n t a l  
a f t e r  e x p i r a t i o n  o f  o l d  c o n t r a c t s  t o  b e  a s  f o l l o w s -  T r e m o n t  S t  S u b w n v  
( s e o  u n d e r  W e s t  E n d ) , 4 1 * %  o n  n e t  c o s t ;  E a s t  B o s t o n  t u n n e l  ( n o w  o x n i r i n v  
J u n e  1 0  1 9 2 2 ) .  4 4 *  %  o n  n e t  c o s t  ( p r o v i s i o n  f o r  t o l t a  f r o m  D a 4 e n g e «  u s  n i  
t h e  t u n n e l  e l i m i n a t e d  f o r  e x t e n s i o n  p e r i o d ) ;  W a s h i n g t o n  S t  t i t n n e l  f n o w  
e x p i r i n g  N o v .  3 0  1 9 3 3 ) ,  4  1*  %  o n  n e t  c o s t .  A n n u a l  r e n t a l  f o r  n e w  | D  
C a m b r i d g e  c o n n e c t i o n ,  f o r  f i r s t  2 0  y e a r s ,  4  H %  o n  n e t  c o s t *  t h e r e a f t e r  4 U %  
c m  n e t  c o s t ;  D o r c h e s t e r  a n d  B o y l s t o n  t u n n e l s  a n d  E a s t  B o s t o n  t u n n e l  e x 
t e n s i o n  . 4 K %  o n  n e t  c o s t . T h o  A c t  a l s o  p r o v i d e s  t h a t  a l l  c o n t r a c t s  a r e  t o  
c o n t i r n m  a f t e r  J u ' y  i  19:56 llnt]1 t e r m i n a t e d  b y  a  t w o - v e a r s *  S T t l c o  b y  e h h e ?  
p a r t y .  I  h e  v a r i o u s  n e w  l e a s e s  a n d  e x t e n s i o n s  o f  o l d  l e a s e s  w e r e  s i g n e d  b v  
t h e  p a r t i e s  t h e r e t o  o n  D e c .  7  1 9 1 1 .  V .  9 3 .  p .  1 7 8 5  s i g n o n  D y

o n  w h i c h  w o r k  w a s  b e g u n

E v e re tt  E le v a te d  E x te n s io n . — T h e  P .  S .  C o m m ,  g r a n t e d  a n  e x t e n s i o n  o f  
t i m e  f o r  c o n s t r u c t i o n  o f  t h o  E v e r e t t  e x t e n s i o n  t i l l  F e b .  2 0  1 9 1 7  a n d  t h o  
S e c r e t a r y  o f  W a r  a n  e x t e n s i o n  o f  t i m e  f o r  t h e  c o m p l e t i o n  o f  t h e  b r i d g e  u n t i l  
M a y  1  1 9 1 8 .

D a m a g e s  by N o is e .— I n  A u g .  1 9 0 2  J u d g e  M a s o n ,  i n  t h e  S u p e r i o r  C o u r t  
a t  B o s t o n ,  h e l d  t h a t  t h e  c o m p a n y  I s  l i a b l e  f o r  d a m a g e s  f r o m  n o i s e  c a u s e d  
b y  t h e  o p e r a t i o n  o f  t r a i n s .  V .  7 5 ,  p .  4 9 6 .  T h i s  w a s  a f f i r m e d  A p r i l  1 9 0 3  
o y  M a s s a c h u s e t t s  S u p r e m e  C o u r t .  V .  7 6  p  8 0 9 .

W a g e  I n c r e a s e . — F o r  w a g e  i n c r e a s e  e f f e c t i v e  M a y  1 1 9 1 6 .  s e e  V .  1 0 3 , p . 3 2 0 .
I n  O c t .  1 9 1 . )  s o l d  $ 3 , 2 8 6 , 0 0 0  a d d i t i o n a l  b o n d s .  U n d e r  M a s s ,  l a w  b o n d s  

m a y  b e  I s s u e d  o n l y  u p  t o  t h o  p a r  v a l u e  o f  t h o  c o m p a n y ’ s  s t o c k  p l u s  p a i d - i n  
p r e m i u m s ,  a m o u n t i n g  t o  S 2 6 , 5 8 6 . 8 2 8 .  N o  n e w  b o n d s  m a y  b o  i s s u e d ,  
t h e r e f o r e ,  u n t i l  a d d i t i o n a l  s t o c k  h a s  b e e n  p u t  o u t .  S e e  r e m a r k s  i n  a n n u a l  
r e p o r t  f o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 5  i n  V .  1 0 1 .  p .  1 5 5 0 — V .  1 0 1 ,  p .  1 3 6 9 ,  

I’ o l  l o w i n g  G o v e r n o r  M c C a l l ’ s  m e s s a g e  o f  M a y  2 3  1 9 1 6  t o  t h e  
L e g i s l a t u r e  ( V . 1 0 2 ,  p .  2 0 7 6 ) ,  a  s p e c i a l  r e c e s s  c o m m i t t e e  w a s  a p p o i n t e d  t o  
r e p o r t  t o  t h e  n e x t  L e g i s l a t u r e  o n  t h e  a d v i s a b i l i t y  o f  t h e  S t a t e ’ s  t a k i n g  a n y  
a c t i o n  t o  e n a b l e  t h e _  c o .  t o  o b t a i n  n e t  r e v e n u e  a d e q u a t e  f o r  i t s  c o r p o r a t e  
p u r p o s e s .  T h e  c o .  i s  s e e k i n g  a n  i n c r e a s e  i n  f a r e s  f r o m  5  t o  6 c e n t s .  V .
102, p. 20/6.

—  D a te .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t y
S t o c k ,  $ 2 3 , 9 5 0 , 0 0 0  ( $ 1 0 0 ) -----------------------  Q u a r  $ 2 3  8 7 9  4 0 0  N o v ’ 1 6  1 K
D e b e n t u r e s ,  gold__.c&r_ntf /  1905 4 g M-N 8,500,000 M a y  1 i935
r\ u  4. » l O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  R e g i s t r a r .
D e b e n t u r e s ,  g o l d ------------ c & r . n t f  1 9 0 7  4  1 *  A - O  4 , 8 0 0  0 0 0  O c t  1  1 9 3 7
D e b e n t u r e s , g o l d . - - C * & r * . n t f  1 9 1 1  4 1 *  M - N  5 . 0 0 0 , 0 0 0  N o v  1 1 9 4 1
D e b e n t u r e s , g o l d . . . c * & r * . n t f  1 9 1 2  5  J - D  8 , 2 8 6 3 ) 0 0  D e c  1 1 9 4 2
N o t e s  p a y a b l e ,  J u l y  1 1 9 1 6 ____  ______  ____________ 2 , 3 5 0 . 0 0 0  _________________

B o n d s .— 'T h e  c o u p o n  b o n d s  a r e  i n  d e n o m i n a t i o n s  o f  $ 5 0 0  a n d  $ 1  0 0 0  
( e x c e p t  1 9 1 1  i s s u e ,  w h i c h  a r e  f o r  $ 1 , 0 0 0  o n l y ) ,  a n d  r e g i s t e r e d  b o n d s  o f  a l l  
i s s u e s  a r e  i n  d e n o m i n a t i o n s  o f  $ 1 , 0 0 0 ,  $ 5 , 0 0 0 ,  8 1 0 , 0 0 0  a u d  $ 5 0 , 0 0 0 .

I n  1 9 0 8  t h e  M a s s a c h u s e t t s  R a i l r o a d  C o m m i s s i o n  s a n c t i o n e d
$ 6 , 6 5 0 , 0 0 0  a d d i t i o n a l  s t o c k  ( r a i s i n g  s t o c k  t o  $ 1 9 , 9 5 0 , 0 0 0 )  a t  $ 1 1 0  p e r  s h a r e  
t o  d e f r a y  t h e  c o s t  o f  t h e  C a m b r i d g e  s u b w a y  a n d  f o r  t h o  c o n s t r u c t i o n  o f  t h e  
E a s t  C a m b r i d g e  a n d  W e s t  E n d  o l e v a t e d  l i n e s .  V .  8 7 ,  p .  1 6 6 2 ;  V .  88 p  
1 3 7 ,2 ’ ^ I n  ,D e c - ,19 12  i n c r e a s e d  i t s  s t o c k  f r o m  $ 1 9 , 9 5 0 , 0 0 0  t o  $ 2 3 , 9 5 0 , 0 0 0  
a n d  o f f e r e d  s t o c k h o l d e r s  t h e  r i g h t  t o  s u b s c r i b e  f o r  n e w  s t o c k  a t  $ 1 0 5  p e r  
s h a r e .  V .  9 5 ,  p .  1 2 7 2 :  V .  9 6 ,  p .  6 1 .
. — F i r s t  d i v . ,  2 ) 4 % ,  w a s  p a i d  A u g .  1 5  1 8 9 8 .  I n  1 8 9 9 ,  5 1 * % ;
I n  1 9 0 0 ,  4 1 * % ;  i n  1 9 0 1 ,  5 3 * % :  i n  1 9 0 2  t o  1 9 1 3  I n c l u s i v e ,  6 %  y e a r l y ;  i n  
1 9 1 4  r a t e  w a s  r e d u c e d  a n d  I n  F e b .  2 %  w a s  p a i d .  I n  J u l y  1 9 1 4  i t  w a s  d e 
c i d e d  t o  p a y  d i v i d e n d s  q u a r t e r l y  ( V .  9 9 ,  p .  3 4 1 )  a n d  i n  A u g .  1 1 * %  w a s  p a i d ;  
N o v . ,  l p * % .  I n  1 9 1 5 ,  F e b . ,  1 1 * % ;  i n  M a y  o n l y  1 %  w a s  p a i d  ( V .  1 0 0 .  
p .  1 5 0 9 .  1 5 9 1 ) .  I n  A u g .  1 9 1 5 ,  1 1 * % ;  N o v . .  1 4 * % .  I n  1 9 1 6 ,  F e b . ,  1 1 * % ;  
M a y .  > 5 % ;  A u g . ,  1 ! * %  ( V .  1 0 3 ,  p .  4 9 2 ) ;  N o v . ,  1 1 * % .

A N N U A L  R E P O R T . — R e p o r t  o f  B o s t o n  E l e v a t e d  R y .  f o r  y e a r  e n d i n g  
J u n o  3 0  1 9 1 6  i n  V .  1 0 3 ,  p .  1 4 1 0 .

1 9 1 6 .  1 9 1 5 .  1 9 1 4 .  1 9 1 3 .
R e v e n u e  m i l e s  r u n ..............  5 8 , 5 7 2 . 3 0 8  5 7 , 8 0 5 , 6 9 5  5 7 , 9 9 0 , 4 3 6  5 7 , 7 8 4 , 3 1 9
R e v e n u e  p a s s ,  c a r r i e d . . 3 6 3 , 4 7 7 , 0 4 1  3 4 6 , 3 1 6 , 5 8 4  3 4 3 , 1 8 1 , 0 4 9  3 2 6 . 3 5 2 . 8 6 3

E a r n in g s —
P a s s e n g e r ______________________
M a l l s ,  r e n t s ,  a d v . ,  & c _ .

1 8 , 1 2 6 , 2 4 7
5 6 0 , 7 2 5

$ $ S

T o t a l ............................................ 1 8 , 6 8 6 , 9 7 2
N o t  e a r n i n g s ...............................  6 , 6 0 6 , 9 7 6
M i s c .  i n t e r e s t ,  & c __________ 9 4 , 3 5 6

T o t a l ________________________

D e d u c t io n s —
I n t .  o n  W e s t  E n d  d e b t . .
T a x e s ,  W e s t  E n d ______
T a x e s ,  B o s t o n  E l e v a t e d
T a x o s  o n  e a r n i n g s __________
R e n t a l  o f  s u b w a y __________
D i v s .  o n  W e s t  E n d  s t o c k  
D i v s .  o n  S o m .  H o r s e  R y .
R e n t ,  B a y  S .  S t .  I l y . , & c .
I n t . o n  B o s . E l . f u n d . d e b t  
I n t .  o n  u n f u n d e d  d e b t _ .
W a s h ’ t ’ n  S t .  t u n n e l  r e n t  
E a s t  B o s t o n  t u n n e l  r e n t  

d o  d o  e x t .  r e n t  
C a m b ’ d g e  C o n n o c .  r e n t .
B o y l s t o n  S t .  s u b w ,  r e n t .
M i s c e l l a n e o u s _______________
R e c o n s t r u c . ,  & c . ,  r e s ’ v e s

6 , 7 0 1 , 3 3 2

8 6 7 , 1 9 6
5 3 6 , 8 7 1
3 4 3 , 8 1 3
1 5 8 , 8 0 1
1 8 4 , 6 8 7

1 , 4 5 3 , 1 6 0
9 , 1 8 0

6 9 , 8 2 5
1 , 0 6 4 , 6 2 5

6 5 , 0 5 3
3 5 5 , 5 6 8

6 8 , 0 5 7
2 8 , 3 5 7
7 1 , 0 0 8

207,515
1 3 , 8 4 6

T o t a l  d e d u c t i o n s ______  5 , 4 9 7 , 5 6 2
B a l a n c o ........................................ ... 1 , 2 0 3 , 7 7 0

1 7 . 2 6 9 , 0 3 4
5 2 9 , 5 7 4

1 7 , 1 1 2 , 9 2 5
5 1 6 , 6 9 2

1 6 , 2 6 8 , 6 0 7
5 4 0 , 3 0 2

1 7 , 7 9 8 , 6 0 8
6 , 5 1 0 , 6 2 4

8 7 , 9 4 2

1 7 , 6 2 9 , 6 1 7
6 , 3 3 1 , 7 5 5

1 5 6 , 3 6 2

1 6 , 8 0 8 . 9 0 9
5 , 6 7 3 , 3 2 8

1 5 9 , 4 2 0

6 . 5 9 8 , 5 6 6 6 , 4 S 8 , 1 1 7 5 , 8 3 2 , 7 4 8

8 1 9 . 7 9 2
5 4 6 . 7 9 3  
3 7 1 , 1 0 7  
1 5 1 , 2 8 9  
1 8 3 , 9 2 9

1 , 4 3 0 , 3 2 3
9 , 1 8 0

6 5 , 9 9 3
9 6 3 , 6 1 9

8 6 , 1 6 6
3 5 5 , 4 8 8

6 4 , 8 3 8

7 9 0 , 9 9 7  
5 5 0 , 6 3 8  
3 4 0 , 3 6 2  
1 4 9 , 9 4 7  
1 8 8 , 9 1 3  

1 , 4 0 6 , 8 0 8  
9 , 1 8 0  

5 7 , 2 1 6  
9 8 1 , 0 0 0  

8 6 , 9 0 0  
3 5 4 , 6 0 5  

6 4 , 2 6 3

7 6 2 , 6 1 0
6 1 0 , 2 1 8
3 7 6 , 4 6 2
1 4 1 , 3 4 2
1 8 8 , 0 6 8

1 , 3 9 2 , 9 6 9
9 , 1 8 0

5 6 , 5 2 9
8 8 7 , 8 0 7
2 0 7 . 7 0 0
3 7 0 , 2 5 6

6 0 , 5 7 5

7 0 , 8 5 9
1 5 0 . 3 8 2

4 , 5 8 8

7 0 , 1 2 0 6 8 , 4 0 9

1 8 0 . 0 0 0

5 , 2 7 4 , 3 4 7
1 . 3 2 4 , 2 1 9

5 , 2 3 0 , 9 4 9
1 , 2 6 7 , 1 6 9

5 , 1 3 2 . 1 2 5
7 0 0 , 6 2 3

,000
B a l a n c o  f o r  y e a r ..............  s u r . 9 , 8 0 0  s u r . 1 0 , 8 5 2

R o a d  J u n e  3 0  1 9 1 6  ( “ R
M i le s .

M a i n  1 s t  t r a c k  ( 1 3 . 6 8 0  “ R ” ) . 2 4 5 , 0 5 3  
M a i n  2 d  t r a c k  ( 1 3 . 4 6 0  “ R ” ) . 2 1 0 . 0 1 4  
S i d i n g s ,  A c .  ( 9 . 7 1 3  “ R ” ) ______  6 8 . 6 3 6

s u r . 6 3 , 1 9 9  d e f . 4 9 6 , 3 7 7  

S ta n d s  f o r  R a p id  T r a n s i t  T r a c k ) .

M i l e s .
O w n e d  b y  W o s t  E n d ___________ 4 2 3 . 7 5 7
L e a s e s , t r ’ k ’ g e . & c .  ( 3 6 . 8 5 3 “ R ’ ’ ) 9 9 . 9 4 6

T o t a l  ( i n c l .  3 6 . 8 5 3  " R " ) . . 5 2 3 . 7 0 3 T o t a l  ( i n c l .  3 6 . 8 5 3  " R ” ) . . 5 2 3 . 7 0 3

T h e  o . x t o n s l o n  o f  t h e  E a s t  B o s t o n  T u n n e l ,  o n  w h i c h  c o n s t r u c t i o n  w a s  b e g u n  
N o v .  2 9  1 9 1 2 .  w a s  o p e n e d  M a r c h  1 8  1 9 1 6 ,  p e r m i t t i n g  a n  1 8 - m l m t o s d i r r T u l o  
f r o m  C e n t r a l  S q u a r e ,  C a m b r i d g e ,  t o  M a v e r i c k  S q u a r o .  l 'k a s t  B o s t o m  l T t i -  
m a t o d  e x p e n d i t u r e  o n  t h i s  p r o j e c t .  $ 2 , 4 0 0 , 0 0 0 .  V .  1 0 2 , p .  10 ,58 . C o n s t r u c 
t i o n  ° f  t h e  D o r c h e s t e r  T u n n e l ,  w h i c h  i s  t o  b o  a n  e x t e n s i o n  o f  t h o  C a m b r i d g e  
s u b w a y ,  w a s  b e g u n  o n  M a y  3 0  1 9 1 2 ,  a n d  I s  w e l l  u n d e r  w a y .  O n  A p r i l  4  
1 9 1 5  t r a i n s  b e g a n  o p e r a t i n g  t o  W a s h i n g t o n  S t a t i o n ,  j u s t  c a s t  o f  t h o  
D o ^ T m i r r e ' n  r ° r, t h 0  W a s h i n g t o n  S t r e e t  T u n n e l ,  a n d  o n  
1? p  i !  t 0 r w  a t  D c w e ,y  S<L  a n d  S o u t h  T e r m i n a l
w o r d s ‘ o A S o ’ 8 0 0  0 0 0 ° f  '  *  w i t h o u t  e q u i p m e n t  I s  e s t i m a t e d  a t  u p 

w e i g h t  o f  g i r d e r  r a i l s  I s  7 0  t o  1 5 0  l b s .  C a r s ,  3 , 6 4 7 :  h o r s e s ,  2 2 9 ;  e l e c t r i c  
m o t o r s ,  7 , 6 0 2 :  s n o w - p l o w s ,  2 5 6 :  s n o w  s l e d s ,  6 2 0 :  m i s c . ,  6 1 9 .  C a p a c i t v  o f  
a l l  s t a t i o n s  w i l l  s h o r t l y  b o  1 6 6 , 4 9 0  k . w .

O F F I C E R S . — C h a i r m a n  o f  t h e  B d . ,  W i l l i a m  A .  B a n c r o f t ;  P r e s . ,  M a t 
t h e w  C .  B r u s h ;  V . - P . ,  C h a r l e s  S .  S e r g e a n t ;  T r e a s . .  n e n r v  L .  W i l s o n ;  S e c . ,  
H e n r y  S .  L y o n s ;  G e n .  A u d . ,  J .  H e n r y  N e a l . — V .  1 0 1 ,  p .  2 8 7 ,  3 6 8 ,  1 3 6 9 ,  
1 5 5 0 ,  1 7 1 2 ;  V .  1 0 2 ,  p .  1 0 5 8 ,  1 6 2 5 ,  2 0 7 6 ;  V .  1 0 3 ,  p .  3 2 0 ,  4 9 2 ,  1 2 0 9 ,  1 4 1 0 .

C o m p a n ie s  C o n tro lle d  by B o s to n  E le v a te d  R a ilw a y  C o .

( 1 )  W e s t  E n d  S t r e e t  R a i l w a y . — A  t r o l l e y  r o a d .

O R G A N I Z A T I O N . — L e a s e d  t o  B o s t o n  E l e v a t e d  R y .  u n t i l  J u n e  1 0  1 9 2 2  
a t  7 %  o n  c o m m o n  a n d  8 %  o n  p r e f e r r e d  i n  a d d i t i o n  t o  t h e  p a y m e n t  o f  
r e n t a l s ,  i n t e r e s t  a n d  o t h e r  c h a r g e s .  E l e v a t e d  a s s u m e d  p o s s e s s i o n  J a n .  1 
1 8 9 8 .  S e e  t e r m s  i n  V .  6 5 ,  p .  1 2 2 3 .  C o n s o l i d a t i o n  a u t h o r i z e d  w i t h  t h e  
B o s t o n  E l e v a t e d  R y .  S e e  p a r t i c u l a r s  u n d e r  l a t t e r  c o m p a n y .

I n  D o c .  1 8 9 6  l e a s e d  t h e  r i g h t  t o  u s e  t h e  T r e m o n t  S t r e e t  s u b w a y  a t  4  J *  %  
o f  i t s  n e t  c o s t ,  s t a t e d  a p p r o x i m a t e l y  a s  $ 5 , 7 8 6 , 0 0 0  i n  S e p t .  1 8 9 8 ,  w h e n  t h e  
t h i r d  a n d  l a s t  s e c t i o n  w a s  o p e n e d .  E n t i r e  l e n g t h  i s  1 2 - 3  m i l e s ,  w i t h  a  
t r a c k a g e  o f  a b o u t  5  m i l e s .  S e e  V .  6 3 ,  p .  1 0 6 5 ,  1 1 1 7 ;  V .  6 7 ,  p .  5 2 8 .  S e e  
B o s t .  E l e v .  f o r  e x t e n s i o n  o f  c o n t r a c t  a n d  n e w  c o n s t r u c t i o n .

I n  A p r i l  1 9 1 6  t h e  M a s s .  P .  S .  C o m m .  a u t h .  t w o  b o n d  i s s u e s  o f  $ 8 1 5 , 0 0 0  
a n d  $ 1 , 5 8 1 , 0 0 0 ,  t h o  f o r m e r  t o  p r o v i d e  f o r  t h e  $ 8 1 5 , 0 0 0  4 %  b o n d s  w h i c h  
f e l l  d u e  M a y  1 1 9 1 6 ,  a n d  t h o  l a t t e r  t o  r e f u n d  $ 1 . 5 8 1 , 0 0 0  s e r i a l  d e b .  b o n d s  o f  
1 9 1 5 .  d u e  A u g .  1 1 9 1 6 .  V .  1 0 2 .  p .  1 3 4 7 .  1 5 4 2 :  V .  1 0 3 ,  p .  3 2 1 .

I n  O c t .  1 9 1 6  a p p l i e d  t o  M a s s .  P .  S .  C o m m ,  f o r  p e r m i s s i o n  t o  i s s u e  1 2 , 0 0 0  
s h a r e s  ( $ 6 0 0 , 0 0 0 )  c o m m o n  s t o c k  t o  r e i m b u r s e  t h e  B o s t o n  E l e v .  R y .  f o r  
i m p t s . ,  & c .  - I n  J a n .  1 9 1 7  i s s u e d  $ 2 , 7 0 0 , 0 0 0  5 %  5 - y e a r  n o t e s  t o  r e f u n d  a  
[ i k e  a m o u n t  o f  3 0 - y e a r  4 %  b o n d s  d u e  F e b .  1  1 9 1 7 .

S T O C K  A N D  B O N D S — D a te . In te r e s t .
______ 7  A - O
_  _ 8  J - J
1 9 1 4 5  M - S
1 9 1 7 5 %
1 9 0 2 4  F - A
1 9 0 8 4 1 *  J - J
1 9 1 0 4 1 *  J - J
1 9 1 2 5  M - N
1 9 1 5 5  F - A
1 9 1 6 5  M - N
1 9 1 6 5  F - A

O u ts ta n d in g .  M a t u r i t y .  
$ 1 3 , 4 4 5 , 1 5 0  O c t  ’ 1 6 .  3 1 *

6 . 4 0 0 , 0 0 0  J a n  ’ 1 7 .  4 %  
1 1 9 4 4  
1 1 9 2 2  
1 1 9 3 2  
1 1 9 2 3  
1 1 9 3 0  
1 1 9 3 2

2 . 6 0 0 . 0 0 0  M a r
.  ______  2 , 7 0 0 , 0 0 0  F e b

B o n d s  ( 3 1 , 0 0 0 ) . ...............c * . n t f  1 9 0 2  4  F - A  5 , 7 0 9 , 0 0 0  A u g
B o n d s  ( $ 7 0 0 , 0 0 0 ) — c & r . n t f  1 9 0 8  4 1 4  J - J  7 0 0 , 0 0 0  J a n

1 . 6 0 4 . 0 0 0  J u l y
6 0 0 . 0 0 0  N o v

3 . 1 6 2 . 0 0 0  S e e  t e x t
8 1 5 . 0 0 0  M a y  1 1 9 3 6

„  --------------------------------------------------------------  1 . 5 S 1 . 0 0 0  A u g  1 1 9 1 9
B o n d s . — I n t e r e s t  o n  a l l  i s s u e s  i s  p a y a b l e  a t  A m e r i c a n  T r u s t  C o . .  B o s t o n ,  

e x c e p t  o n  t h e  3 - y e a r  b o n d s  o f  1 9 1 6 ,  w h i c h  i s  p a y a b l e  a t  O l d  C o l o n y  
1 r u s t  C o . .  B o s t o n .  T h e  s e r i a l  d e b .  b o n d s  o f  1 9 1 5  m a t u r e  S I , 5 8 1 , 0 0 0  y e a r l y  

A u g .  1 1 9 1 7  a n d  1 9 1 8 .

, ,  Q 5 F I O E R S . —- P r e s . ,  J o s e p h  B . f  R u s s  e l l ;  T r e a s . ,  P a r k m a n  D e x t e r . —  
V .  1 0 2 ,  p .  7 1 3 ,  1 3 4 7 ,  1 5 4 2 ;  V .  1 0 3 ,  p .  3 2 1 ,  1 3 0 3 ,  1 8 8 9 .

( 2 )  S o m e r v i l l e  H o r s e  R R .

O w n s  8 . 0 3  m i l e s  o f  t r a c k .  L e a s e d  t o  W e s t  E n d  S t r e e t  R y .  f o r  $ 9 , 1 8 0  
y e a r l y — 6 %  o n  $ 1 5 3 , 0 0 0  s t o c k .  D i v i d e n d s  a r e  p a y a b l e  M . &  N . i n  B o s t o n
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B O S T O N  S U B U R B A N  E L E C T R I C  C O M P A N I E S . — A  t r o l l e y  s y s t e m .  
O R G A N I Z A T I O N . — T i l l s  c o m p a n y  I s  a  v o l u n t a r y  a s s o c i a t i o n  f o r m e d  I n  

N o v .  1 9 0 1  o n  t h e  s a m e  l i n e s  a s  t h e  M a s s .  E l e c t r i c  C o m p a n i e s .  C o n 
t r o l s  t h r o u g h  s t o c k  o w n e r s h i p  t h e  M i d d l e s e x  &  B o s t o n  S t r e e t  R y .  ( i n t o  
w h i c h  t h o  N a t i c k  Sc C o c h l t u a t e  S t .  I t y . ,  t h e  V V e s t b o r o  Sc H o p k i n  S t .  R y . ,  
t h e  N e w t o n  &  B o s .  S t .  R y . ,  t h e  N e w t o n  S t .  R y .  a n d  t h e  L e x .  &  B o s t o n  S t .  
R y .  h a v e  b e e n  m e r g e d ) .  I n  1 9 0 2  p u r c h a s e d  N o r u m b o g a  P a r k  a n d  L e x i n g 
t o n  P a r k .  I n  1 9 0 8  M a s s a c h u s e t t s  R R .  C o m m ,  s u s t a i n e d  a c t i o n  I n c r e a s i n g  
f a r e s  o n  s e v e r a l  o f  t h e  s u b s i d i a r y  l i n e s  f r o m  5  t o  6  c e n t s .  V .  8 7 ,  p .  3 4 5 .  

H a s  a c q u i r e d  f r e i g h t  r i g h t s  i n  s e v e r a l  o f  t h e  t o w n s  a l o n g  I t s  l i n e s .  
S T O C K . — S h a r e s  h a v e  n o  p a r  v a l u e ,  b u t  i n  c a s e  o f  l i q u i d a t i o n  t h e  p r e 

f e r r e d  s h a r e h o l d e r s  w i l l  b e  e n t i t l e d  t o  $ 1 0 0  p e r  s n a r e ,  w i t h  a c c r u e d  d i v i d e n d s ,  
t h e  c o m m o n  s h a r e s  p a r t i c i p a t i n g  p r o  r a t a  i n  t h e  r e m a i n i n g  a s s e t s .  ( S e e  
V .  7 3 .  p .  1 1 5 9 ,  1 2 6 3 . )  I n  1 9 0 4  1 5 , 6 3 5  s h a r e s  o f  p r e f e r r e d  a n d  1 5 , 6 3 5  s h a r e s  
o f  c o m m o n  w o r e  o f f e r e d  t o  s h a r e h o l d e r s  a t  $ 8 6  6 7  f o r  o n e  s h a r e  o f  p r o f ,  a n d  
o n e  s h a r e  o f  c o m m o n  j o i n t l y .  L i s t e d  o n  B o s t o n  S t o c k  E x c h .  i n  A p r .  1 9 0 5 .

O n  M a y  2 2  1 9 1 3  t h e  s t o c k h o l d e r s  a u t h o r i z e d  t h o  c a n c e l l a t i o n  o f  t h e  3 2 , 3 8 7  
s h a r e s  o f  c u m .  p r o f ,  s t o c k  o u t s t a n d i n g  a n d  t h e  i s s u e  o f  n o t e s  i n  p l a c e  o f  
s a m e ,  h o l d e r s  h a v i n g  t h e  o p t i o n  o f  t a k i n g  c a s h  o r  n o t e s  f o r  t h e i r  s t o c k .  
V .  9 6 .  p .  1 4 8 7 .

D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  s t o c k ______________________ ________ __________________ 5 0 , 2 9 6  s h .  --------------------------------
P r e f e r r e d  s t o c k ,  $ 4  p e r  s h ,  c u i n . ______  Q - . I  3 1 , 3 8 7  s h .  J a n  ’ 1 7 ,  5 0 c
C o u p o n  n o t e s ,  8 2 . 0 0 0 , 0 0 0 1  1 9 0 9  4  J - D  $ 1 , 1 0 0 , 8 0 0  A p r  1 1 9 1 9

( $ 1 0 0 .  $ 5 0 0  a n d  8 1 . 0 0 0 ) - . -  t I n t e r e s t  a t  B o s t o n  S a f e  D e p o s i t  &  T r u s t  C o .
D e m a n d  a n d  t i m e  l o a n s --------------- -------------  -----------------------  8 5 , 0 0 0  ---------------------------

N o te s .— ' T h e  1 9 0 9  n o t e s  a r e  n o t  s p e c i a l l y  s e c u r e d ,  b u t  a r e  s i m p l e  o b l i g a 
t i o n s  o f  t h o  a s s o c i a t i o n ,  s u b j e c t  t o  c a l l  o n  a n y  i n t e r e s t  d a t e  o n  6 0  d a y s ’ 
n o t i c e  a t  1 0 2 H .  V .  8 9 ,  p .  1 0 6 S .

R O A D . — C o m p a n i e s  o w n e d  a n d  c o n t r o l l e d  o p e r a t e  i n  t h e  a g g r e g a t e  a b o u t  
1 3 1  m i l e s  o f  t r a c k  f r o m  N e e d h a m  o n  t h o  s o u t h  t o  L o w e l l  o n  t h o  n o r t h ,  a n d  
c o n n e c t i n g  a t  f i v e  p o i n t s  w i t h  t h e  t r a c k s  o f  t h e  B o s t o n  E l e v a t e d  R y .  A t  
W e s t b o r o  c o n n e c t i o n  i s  m a d e  w i t h  t h e  W o r c e s t e r  C o n s o l i d a t e d .

D iv id e n d s .— F i r s t  o f  $ 1  o n  p r e f e r r e d  p a i d  A p r i l  1 9 0 2 ;  a l s o  $ 1  J u l y  1 9 0 2  
a n d  S I  O c t .  1 9 0 2 .  I n  1 9 0 3 ,  $ 4 ;  i n  1 9 0 4 ,  $ 2  5 0 ;  in  1 9 0 5 .  $ 2 ;  I n  1 9 0 6 .  $ 2  7 5 ;  
i n  1 9 0 7 ,  $ 3 .  J a n . ,  A p r i l  a n d  J u l y  1 9 0 8  d i v .  p a s s e d .  I n  O c t .  1 9 0 8  d l v s .  
r e s u m e d ,  a n d  p a i d  7 5  c e n t s .  I n  1 9 0 9 .  $ 3 .  I n  1 9 1 0  t o  1 9 1 3 ,  i n c h ,  $ 4 .  I n  
1 9 1 4 ,  $ 3 6 0 .  I n  1 9 1 5 ,  $ 3 .  I n  1 9 1 6 ,  $ 3 .  I n  J a n .  1 9 1 7 ,  5 0 c .  A r r e a r s  
o f  d i v i d e n d s ,  $ 1 3 .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 6 :  I n c o m e  f r o m  s e c u r i t i e s  h e l d ,  
$ 1 4 6 , 3 3 3 ;  e x p .  a n d  i n t e r e s t ,  $ 5 0 , 2 8 8 ;  d i v i d e n d s  ( S 3 ) , $ 9 3 , 7 9 3 ;  s u r . . $ 2 , 2 5 2 .

O F F I C E R S . —  P r e s . .  A d a m s  D .  C l a f l i n ;  V . - P . ,  S y d n e y  H a r w o o d ;  T r e a s . ,  
O h a s .  W .  S m i t h ;  S e c . ,  A .  A .  B a l l a n t i n e ;  A s s t .  T r e a s . ,  G .  M .  C o x . — V .  1 0 0 ,  
p .  1 3 8 ;  V .  1 0 1 ,  p .  8 4 5 ,  1 1 8 8 ;  V .  1 0 2 ,  p .  1 5 2 ;  V .  1 0 3 ,  p .  6 0 ,  1 2 0 9 .

( 1 )  M i d d l e s e x  &  B o s t o n  S t r e e t  R y . — T r o l l e y .
O R G A N I Z A T I O N . — O r g a n i z e d  I n  1 9 0 7  a n d  t o o k  o v e r  t h e  S o u t h  M i d d l e 

s e x  S t r e e t  R y . ,  s o l d  a t  r e c e i v e r s ’ s a l e  J u l y  1 1 9 0 7 ,  a n d  h a s  s i n c e  a c q u i r e d  
a n d  m e r g e d  t h o  W e s t b o r o u g h  &  i l o p k l n t o n  S t .  R y . ,  t h e  N a t i c k  &  C o c h i t u -  
a t e  S t .  R y .  ( V . 8 7 ,  p .  1 4 2 0 ) , t h e  N e w t o n  S t .  R y .  ( i n t o  w h i c h  W a l t h a m  S t .  
R y .  h a d  b e e n  m e r g e d ,  a n d  w h i c h  h a d  a c q u i r e d  C o m m o n w e a l t h  A v e .  S t .  I t y .  
a n d  W e l l e s l e y  Sc B o s t o n  S t .  R y . ) .  V .  8 9 ,  p .  7 7 8 .  a n d  t h o  N e w t o n  &  B o s t o n  
S t .  R y .  ( V .  8 9 ,  p .  9 9 3 ) .  O n  M a y  9  1 9 1 2  M a s s .  R R .  C o m m i s s i o n  g r a n t e d  
p e r m i s s i o n  t o  a b s o r b  b y  c o n s o l i d a t i o n  t h e  L e x i n g t o n  Sc B o s t o n  S t .  i t y .  a n d  
i s s u e  $ 5 2 5 , 0 0 0  s t o c k  I n  e x c h a n g e  $  f o r  S  f o r  s t o c k  o f  a b s o r b e d  c o m p a n y ;  
V .  9 4 .  p .  1 3 1 7 .  , , „

O n  A u g .  1 1 9 0 8  M a s s .  R R .  C o m m i s s i o n  g a v e  a  d e c i s i o n  s u s t a i n i n g  N e w 
t o n  S t .  i t y . ’ s  r i g h t  t o  c h a r g e  6 - c e n t  f a r e s  a n d  t o  c h a r g o  o n e  c e n t  e x t r a  
( b e y o n d  t h e  o r d i n a r y  5  c e n t s )  f o r  e a c h  t r a n s f e r  I s s u e d .  S e e  V .  8 7 ,  p .  3 4 5 .

I n  A u g .  1 9 0 9  C o m m ,  g r a n t e d  t h e  M i d d l e s e x  &  B o s t o n  t h e  r i g h t  ( f o r  a n  
e x p e r i m e n t a l  p e r i o d  o f  o n e  y e a r )  t o  c h a r g e  o n e  c e n t  e x t r a  ( b e y o n d  t h o  r e g u l a r  
5  c e n t s )  f o r  e a c h  t r a n s f e r  i s s u e d ;  I n  A u g .  1 9 1 0  p r i v i l e g e  w a s  c o n t i n u e d  f o r  
a n o t h e r  y e a r  a n d  i n  A u g .  1 9 1 1  p r i v i l e g e  w a s  a g a i n  e x t e n d e d  a n d  w a s  n e v e r  
w i t h d r a w n .  O n  O c t .  2 8  1 9 1 4  C o m m i s s i o n  a u t h o r i z e d  t h o  c o m p a n y  t o  
e s t a b l i s h  a  u n i f o r m  f a r e  o f  6  c e n t s  t h r o u g h o u t  i t s  s y s t e m ,  w i t h  f r e e  t r a n s f e r  
p r i v i l e g e s ,  b u t  t o  s e l l  9  t i c k e t s  f o r  5 0  c e n t s  a n d  s c h o o l  t i c k e t s  a t  r a t e  o f  t e n  
f o r  3 0  c e n t s ,  b o t h  g o o d  b e t w e e n  f a r e  l i m i t s  w h e r o  t h e  c a s h  f a r e  f o r m e r l y  
w a s  5  c e n t s .  V .  9 9 ,  p .  1 3 6 6 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y ,
S t o c k ,  $ 1 , 9 8 7 , 0 0 0 ...................................................................................  $ 1 , 9 8 7 , 0 0 0  I n ' l 6 . 3 K %
F i r s t  a n d  r e f  M .  $ 5 , 0 0 0 , 0 0 0 /  1 9 1 2  414  g  J - J  1 , 4 8 3 . 0 0 0  J a n  1 1 9 3 2

g o l d  ( $ 1 , 0 0 0 ) ___________________c l l n t .  a t  B o s t o n  .S a f e  D e p .  &  T r .  C o . ,  t r u s t e e .
L e x  Sc H o s t  1 s t  M .  $ 5 0 0 , 0 0 0 , /  1 9 0 0  4 '4  g  A - O  5 0 0 . 0 0 0  J u l y  1 1 9 2 0

g  ( $ 1 , 0 0 0 ) ,  c a l l a b l e  1 0 5 - _ c * /  I n t e r e s t  a t  B e a c o n  T r u s t  C o . .  B o s t o n ,  t r u s t e e
C u r r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 1 6 _______________________________  1 , 2 0 2 , 6 9 3  --------------------------

B o n d s .— R e m a i n i n g  f i r s t  a n d  r e f u n d i n g  b o n d s  a r e  r o s e r v o d  f o r  a d d i t i o n s ,  
e x t e n s i o n  a n d  i m p r o v e m e n t s .  C a l l a b l e  o n  a n y  i n t e r o s t  d a t e  o n  3 0  d a y s ’ 
n o t i c e  a s  f o l l o w s :  J a n .  1 1 9 1 7  t o  J u l y  1 1 9 2 1 .  i n c l u s i v e ,  a t  1 0 7 a n d  I n t . ;  
J a n .  1 1 9 2 2  t o  J u l y  1 1 9 2 6 ,  i n c l u s i v e ,  a t  1 0 5  a n d  i n t . ;  J a n .  1 1 9 2 7  t o  
J u l y  i  1 9 3 1 ,  i n c l u s i v e ,  a t  1 0 2 ) 3  a n d  i n t .  V .  9 4 ,  p .  3 5 1 .

“ E A R N I N G S . — F o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 6 ,  g r o s s ,  $ 1 , 0 3 9 , 3 1 0 ;  n e t ,  
a f t e r  t a x e s ,  $ 2 2 1 , 6 1 5 ;  c h a r g e s ,  $ 1 5 6 , 4 5 9 ;  d l v s .  ( 3  'A  % ) .  $ 6 4 , 5 7 8 ;  s u r . ,  $ 5 7 8 .

R O A D . — u w n s  9 5 . 9 0 4  m i l e s  o f  t r a c k  i n  N e w t o n .  W a l t h a m ,  W a t e r 
t o w n .  N a t i c k ,  W e l l e s l e y .  F r a m i n g h a m .  H o p k i n t o n .  N e e d h a m .  W e s t b o r o ,  
S h e r b u r n ,  W a y l a n d ,  B e l m o n t  a n d  A s h l a n d ,  c o n n e c t i n g  w i t h  t h e  W o r c e s t e r  
C o n s o l i d a t e d  S t r e e t  R y . ,  t h e  B o s t o n  E l e v a t e d  R y .  ( a t  4  p o i n t s ) .  See. 
F o r m s  a  l i n k  I n  a  t h r o u g h  l i n o  f r o m  B o s t o n  t o  W o r c e s t e r .  A l s o  o w n s  3 2 . 3 5 6  
m i l e s  o f  t r a c k ,  l e a s e s  0 . 7 4 5  m i l e :  t o t a l ,  3 3 . 1 0 1  m i l e s ,  e x t e n d i n g  f r o m  A r l i n g 
t o n  H e i g h t s  ( t e r m i n u s  o f  B o s t o n  E l e v .  s y s t e m )  t h r o u g h  L e x i n g t o n  a n d  B e d 
f o r d  t o  B i l l e r i c a ,  w h e r e  c a r s  g o  t h r o u g h  t o  L o w e l l  w i t h o u t  c h a n g e ,  a n d  a l s o  
t o  t h e  S u l l i v a n  S q u a r e ,  C h a r l e s t o w n ,  s t a t i o n  o f  t h o  B o s t o n  E l e v .  R y . .  w i t h  
b r a n c h e s  t o  W a l t h a m  a n d  t o  C o n c o r d .  T o t a l  t r a c k  o w n e d ,  1 2 8 . 2 5 4  m i l e s .  
2 6 4  p a s s ,  a n d  1 4  w o r k  c a r s ;  2 6  s n o w  p l o w s .  6 0  t o  7 5 - l b .  T .  a n d  9 5 - l b .  
g i r d e r  r a i l s . — V .  9 7 .  p .  2 3 7 :  V .  9 9 .  p .  1 2 0 , 3 4 3 ,  1 3 6 6 . 1 5 9 8 ;  V .  1 0 1 .  p .  2 0 7 1 .

M A S S A C H U S E T T S  E L E C T R I C  C O M P A N I E S . — S t r e e t  r a i l w a y s .  
O R G A N I Z A T I O N . — F o r m e d  in  M a y  1 8 9 9 .  I s  n o t  a n  i n c o r p o r a t e d  

c o m p a n y ,  b u t  a  v o l u n t a r y  a s s o c i a t i o n  m a n a g e d  b y  a  b o a r d  o f  f i f t e e n  t r u s 
t e e s ,  w h o  h o l d  t h o  t i t l e  t o  i t s  a s s e t s .  T h e  t r u s t  r u n s  f o r  2 1  y e a r s ,  o r  u n t i l  
J u n o  2 9  1 9 2 0 ,  a t  w h i c h  t i m e  t h o  a f f a i r s  o f  t h o  A s s o c i a t i o n  a r e  t o  b o  l i q u i 
d a t e d  ( t h e  p r e f .  s h a r e s  h a v i n g  a  f i r s t  c l a i m  u p o n  t h e  a s s e t s  f o r  $ 1 0 0  p e r  s h a r e  
t o g e t h e r  w i t h  a l l  u n p a i d  a c c u m u l a t i o n s  o f  d i v i d e n d s )  u n l e s s  p r i o r  t o  t h a t  
t i m e ,  a t  a  m e e t i n g  c a l l e d  f o r  t h a t  p u r p o s e ,  t w o - t h i r d s  o f  t h e  s h a r e s  t h e n  o u t 
s t a n d i n g  s h a l l  v o t e  t o  c o n t i n u e  i t s  e x i s t e n c e .  V .  9 7 ,  p .  1 8 2 3 .  M e s s r s .  E .  
R o l l i n s  M o r s e  &  B r .  a n d  T u c k e r ,  A n t h o n y  &  C o .  o f  B o s t o n ,  w h o  p r o 
m o t e d  t h o  c o m b i n a t i o n ,  i n  J u n e  1 8 9 9 ,  i n  o f f e r i n g  s o m e  o f  t h o  s t o c k  f o r  p u b 
l i c  s u b s c r i p t i o n  ( $ 1 , 0 0 0  o f  p r e f .  a n d  $ 5 0 0  c o m .  w a s  o f f e r e d  f o r  $ 1 , 0 5 0 ) ,  
s t a t e d  t h a t  " t h e  D e c l a r a t i o n  o f  T r u s t  c o n t a i n s  s t r i c t  p r o v i s i o n s  a g a i n s t  t h o  
c r e a t i o n  o f  a n y  i n d e b t e d n e s s  w h e r e b y  a n y  s h a r e h o l d e r  o r  t r u s t e e  c a n  b e  h e l d  
t o  a n y  p e r s o n a l  l i a b i l i t y . "  C o m p r i s e d  o r i g i n a l l y  b o t w o e n  3 0  a n d  4 0  s e p -  
r a t e  p r o p e r t i e s ,  b u t  t h r o u g h  c o n s o l i d a t i o n  t h e r e  i s  n o w  o n l y  o n e  o p e r a t i n g  
c o m p a n y ,  n a m e l y ,  t h e  B a y  S t a t e  S t .  R y . ,  w h o s e  e n t i r e  c o m m o n  s t o c k  is  
o w n e d  b y  t h o  M a s s a c h u s e t t s  E l e c t r i c  C o s .  T h e  H y d e  P a r k  E l o c t l c  L t .  C o . ,  
f o r m e r l y  o w n e d ,  w a s  s o l d  o n  J a n .  3  1 9 1 2  t o  E d i s o n  E l e c .  I l i u m .  C o .  o f  B o s 
t o n ,  b u t  In  M a r .  1 9 1 2  t h e  B a y  S t a t e  S t .  R y .  b o u g h t  b a c k  t h e  p o w e r  s t a t i o n .

T h o  s y s t e m  c o m p r i s e s  e l e c t r i c  s t r e e t  r a i l w a y  l i n e s  i n  2 2  c i t i e s  a n d  7 0  
t o w n s  i n  E a s t e r n  M a s s a c h u s e t t s  a n d  N o w  H a m p s h i r e  a n d  R h o d e  I s l a n d ,  
c o v e r i n g  t h e  g r e a t e r  p a r t  o f  t h o  s t r e e t  r a i l w a y  m i l e a g o  n o r t h  o f  B o s t o n  
a s  f a r  a s  N a s h u a ,  N .  I T . ,  a n d  N e w b u r y p o r t  a n d  G l o u c e s t e r ,  M a s s . ,  a n d  
s o u t h  a s  f a r  a s  F a l l  R i v o r  a n d  N o w  B e d f o r d ,  M a s s . ,  a n d  N e w p o r t ,  R .  I . ,  
c o n n e c t i n g  d i r e c t l y  w i t h  t h e  s t r e e t  r a i l w a y  s y s t e m  o f  B o s t o n :  a l s o  a n  e l e c t r i c 
l i g h t i n g  p r o p e r t y  I n  N e w p o r t ,  R .  I .  T h e  c a r s  o f  t h o  B a y  S t a t e  S t .  R y .  
r u n  i n t o  t h o  s u b w a y  o f  t h o  B o s t o n  E l e v a t e d  R y .  a s  f a r  a s  S c o l l a y  S q .  u n d e r  
a  9 9 - y o a r  l e a s e .

P a y m e n t  o f  A c c r u e d  D i t s .  o n  P r e f .  S to c k .— O n  J a n .  5  1 9 1 2  p r e f .  s h a r e  
h o l d e r s  w e r e  o f f e r e d  $ 3 , 6 4 9 , 0 0 0  I n  n e g o t i a b l e  w a r r a n t s  f o r  a d d i t i o n a l  p r e f  
s t o c k ,  t o  r e p r e s e n t  a c c r u e d  d i v i d e n d s  o f  1 7 s3 %  o n  p r e f .  s h a r o s .  N o w  p r o f  
s h a r e s  I s s u e d  J u l y  1 1 9 1 2 .  V .  9 3 ,  p .  1 4 6 2 ;  V .  9 4 ,  p .  6 8 .

W a g e s .— F o r  a w a r d  b v  a r b i t r a t i o n  b o a r d  in  J u n o  1 9 1 5  s e e  V .  1 0 0 .  p .  2 1 6 7  
S T O C K  A N D  B O N D S . — T h e  s h a r e  c a p i t a l  I s  r e p r e s e n t e d  b y  c e r t i f i c a t e s  

o f  p a r t i c i p a t i o n  w h i c h  g i v e  t h o  o w n e r s  a  p r o p o r t i o n a t e  i n t e r o s t  i n  t h e  s h a r e s  
h e l d  b y  t h e  t r u s t e e s .  B o t h  c l a s s o s  o f  s h a r o s  a r e  r e p o r t e d  e x e m p t  f r o m  t a x a 
t i o n  In  M a s s a c h u s e t t s .  C o m .  s t o c k  a n d  s t a m p e d  p r o f ,  s t o c k  l i s t e d  o n  
B o s t o n  S t o c k  E x c h a n g e .  T h e  b a la n ce  sheet o f  th e  c o n tro lle d  B ay  S ta te  S t .  I ty . 

■ s h o w s  f u n d e d  d e b t  J u n o  3 0  1 9 1 6 ,  $ 2 4 , 1 5 6 , 0 0 0 .  a n d  n o t e s  f o r  a m o u n t s  d u o  
M a s s .  E l e c .  C o s . ,  $ 6 5 0 , 0 0 0 .

R E P O R T . — F o r  y o a r s  e n d i n g  S e p t .  3 0  ( 1 9 1 6  r e p o r t  i n  V .  1 0 3 .  p .  2 3 3 6 ) :  
Y e a r  e n d in g  D io s ,  o n  I n t .  o n  T o ta l  In te re s t ,  P re fe r r e d  S u r p lu s

S e p t . S O —  S tock s . N o t e s ,& C . In c o m e .  F x p s . ,  A c .  D iv id e n d s ,  o r  D e f i c i t .
1 9 1 5 - 1 6 - - .  $ 1 1 1 , 2 5 9  $ 4 8 , 3 6 S  $ 1 5 9 , 6 2 7  $ 1 6 4 , 3 6 5   d e f . $ 4 , 7 3 8
1 9 1 4 - 1 5 - . -  5 1 3 , 0 6 8  7 8 , 4 8 9  5 9 1 , 5 5 7  1 9 2 , 0 7 9  ( 2 ) 5 4 5 4 , 1 2 8  d e f . 8 4 , 6 5 0
1 9 1 3 - 1 4  — 1 , 0 7 7 , 2 9 1  7 7 , 5 5 2  1 , 1 5 4 , 8 4 3  1 7 7 , 6 9 3  ( 4 ) 9 6 8 , 2 5 6  s u r . 8 , 8 9 4
1 9 1 2 - 1 3 - - - 1 , 1 3 3 . 2 9 3  7 1 , 4 3 3  1 , 2 0 4 , 7 2 6  2 0 4 . 0 1 2  ( 4 ) 9 6 8 , 2 5 6  s u r . 3 2 , 4 5 8

T o t a l  p r o f i t  a n d  l o s s  s u r p l u s  S e p t .  3 0  1 9 1 6 ,  $ 2 , 5 5 6 , 5 3 4 .
D I V I D E N D S . — F i r s t  d i v .  o n  p r o f ,  s t o c k ,  2 % ,  w a s  p a i d  D o c .  I  1 8 9 9 ;  a l s o  

2 %  J u n e  1 1 9 0 0 .  D i v .  p e r i o d  t h e n  c h a n g e d  t o  J & J  a n d  2  1 - 3 %  p a i d  J a n .  
1 9 0 1 ;  J u l y  1 9 0 1 ,  2 % ;  i n  1 9 0 2 ,  1 9 0 3  a n d  1 9 0 4 ,  4 % .  N o n e  t o  J a n .  1 9 0 9 ,  
w h e n  1 %  p a i d ;  J u l y ,  1 ) 3 % .  S e e  V .  7 9 ,  p .  2 6 4 2 ,  2 4 5 6 ;  V .  8 5 ,  p .  1 6 4 6 ;  V .  8 7 ,  
p .  1 4 2 0 ,  a n d  V .  8 9 ,  p .  1 5 9 7 .  l n l 9 1 0 . 3 M % .  I n l 9 1 1 , 4 % .  I n l 9 1 2 , 4 % .  
( S e e  a b o v o  f o r  p a y m e n t  o f  a c c r u e d  d i v s .  o f  1 7  M  % • )  I n  1 9 1 3  a n d  1 9 1 4 ,  4 % .  
I n  1 9 1 5 ,  J a n . ,  2 % . T h o  J u l y  1 9 1 5  d i v .  w a s  o m i t t e d .  S o o  V .  1 0 0 ,  p .  1 8 3 2 .  
N o n e  s i n c e .

R O A D ,  & c . — T h o  B a y  S t a t e  S t .  R y .  o w n s  8 6 7 . 5 9  m i l e s  a n d  l e a s e s  6 7 . 2 5  
m i l e s ,  a  t o t a l  o f  9 3 4 . 8 4  m .  o f  m a i n  l i n o ;  o w n s  a n d  o p e r a t o s  2 , 1 3 0  p a s s e n g o r  
a n d  2 6 4  o x p r o s s  c a r s .  P o w e r  c a p a c i t y  4 9  e n g i n e s ,  4 3 , 7 7 5  h . p . ,  a n d  5 2  
g e n e r a t o r s ,  2 9 , 7 5 5  k . w . ;  1 1  t u r b i n e s ,  2 2 , 5 0 0  h . p .  a n d  1 5 , 1 0 0  k . w .

O F F I C E R S . — P r e s . ,  G o r d o n  A b b o t t :  V . - P . ,  C h a r l e s  E .  C o t t i n g ;  S e c . ,  
E v e r e t t  \ V . B u r d e t t ;  T r e a s . ,  J .  H .  G o o d s p e e d ;  G e n .  M g r . ,  P .  F .  S u l l i v a n ;  
G e n .  A u d i t o r ,  H .  H .  R o a d .  E x e c u t i v e  C o m m i t t e e :  P h i l i p  D e x t e r ,  C h a i r 
m a n ;  G o r d o n  A b b o t t ,  C h a r l e s  F r a n c i s  A d a m s ,  G a l e n  L .  S t o n e ,  P e r c y  
P a r k e r ,  P h i l i p  L .  S a l t o n s t a l l  a n d  C h a r l e s  E .  C o t t i n g .  O f f i c e ,  8 4  S t a t e  S t . ,  
B o s t o n . — V .  9 9 ,  p .  9 6 9 ,  1 6 7 3 ,  1 7 4 G ,  1 8 3 2 ;  V .  1 0 0 ,  p .  5 5 6 ,  6 4 2 ,  7 3 3 ,  1 8 3 2 ,  
2 1 6 7 ;  V .  1 0 1 ,  p .  8 4 6 ,  1 1 8 9 ,  2 0 6 8 ;  V .  1 0 3 ,  p .  1 3 0 1 , 2 2 3 8 ,  2 3 3 6 .

( 1 )  B a y  S t a t e  S t r e e t  R y . — A n  e l e c t r i c  r o a d .
O R G A N I Z A T I O N . — T h i s  w a s  t h e  L y n n &  B o s t o n  R R .  ( i n c o r p .  i n  M a s s .  

A p r i l  6  1 8 5 9 ) ,  b u t  o n  J u l y  2 3  1 9 0 1  n a m e  c h a n g e d  t o  B o s t o n  &  N o r t h e r n  
S t .  R y .  a n d  o n  A u g .  8  1 9 1 1  n a m e  w a s  a g a i n  c h a n g e d  t o  p r e s e n t  t i t l e .  T h e  
f o l l o w i n g  c o m p a n i e s  h a v e  b e e n  a b s o r b e d  f r o m  t i m e  t o  t i m e .  T h e  l a t e s t  o f  
t h e s e  a b s o r p t i o n s  w a s  i n  J u n e  1 9 1 1 ,  w h e n  t h e  B o s .  &  N o r .  t o o k  o v e r  t h e  
O l d  C o l o n y  a n d  i s s u e d  7 , 7 6 7  s h a r e s  o f  p r e f .  a n d  8 0 , 0 4 1  s h a r e s  o f  c o m .  i n  
e x c h a n g e  f o r  l i k e  a m o u n t  o f  O l d  C o l .  S t r e e t  R y .  s t o c k .

p a r  $ 1 0 0 1
D a le . R a te . D iv id e n d s .

C o m m o n  s t o c k ,
( $ 1 4 . 2 9 3 , 1 0 0 ) ..................................... I

P r o f ,  s t o c k ,  p a r  $ 1 0 0  4 % i ---------- 4  J - J
b '  c u m  ( $ 2 4 , 2 0 6 , 4 0 0 ) .....................
C o l l  t r u s t  c o u p o n  n o t e s ,  g o l d 1 9 1 5

O u ts ta n d in g .
$ 1 4 , 2 9 3 , 1 0 0

2 4 , 1 2 9 , 6 7 6  S e e  t e x t  

3 , 0 0 0 , 0 0 0  A p r i l  1 1 9 1 8

B e v e r l y  &  D a n v e r s .
B o s t o n  M i l t o n  &  B r o c k t o n .  
B r a i n t r e e  Sc W e y m o u t h .
B r i d g o w .  W h i t m a n  &  R o c k l a n d .  
B r o c k t o n  B r i d g o w .  &  T a u n t o n .  
B r o c k t o n  &  E a s t  B r i d g e w a t e r .  
D i g h t o n  S o m e r s e t  &  S w a n s e a .  
E a s t  S i d e  B r o c k t o n  &  H o l b r o o k .  
G e o r g e t o w n  R o w l e y  &  I p s w i c h .  
G l o b o  S t r e e t  R y .
G l o u c e s t e r  E s s e x  &  B e v o r l y .  
G l o u c e s t e r  &  R o e k p o r t .  
G l o u c e s t e r  S t r e e t  R y .
H a n o v e r  S t r e e t  R y .
H a v e r h i l l  Sc A n d o v e r .
H a v e r h i l l  G e o r g e t o w n  Si D a n v e r s .  
H l n g h a m  S t r e e t  R y .
L a w r e n c e  &  R o a d i n g .
L o w e l l  &  W o b u r n .
L o w e l l  L a w r e n c e  Sc H a v e r h i l l .  
L o w e l l  &  S u b u r b a n .

M y s t i c  V a l l e y .
N e e d h a m  &  B o s t o n .
N o w  B e d f o r d  M i d d l e ! ) .  &  B r o c k t o n .  
N o r f o l k  C e n t r a l .
N o r f o l k  S u b u r b a n .
N o r t h  W o b u r n .
O l d  C o l o n y  S t r e o t  R y .
P r o v i d e n c e  Sc T a u n t o n .
Q u i n c y  &  B o s t o n .
R e a d i n g  &  L o w e l l .
R e a d i n g  W a k e f i e l d  Sc L y n f i e i d .  
R o c k l a n d  &  A b i n g t o n .
R o e k p o r t  S t r e o t  R y .
S a l e m  &  W a k e f i e l d .
S o u t h  S h o r e  &  B o s t o n .
T a u n t o n  Si B r o c k t o n .
T a u n t o n  S t r e e t  R y .
W a k e f i e l d  &  S t o u e h a m .
W e s t  R o x b u r y  &  R o s l i n d a i e .  
W h i t m a n  S t r e e t  R y .
W o b u r n  &  R e a d i n g .

M i d d l e t o n  &  D a n v e r s .  . . .
L e a s e .—  I n  1 9 0 3  t h e  B o s t o n  E l e v a t e d  R y .  l e a s e d  a l l  o f  t h e  t r a c k  o f  t h e  

f o r m e r  O l d  C o l o n y  S t r e e t  R y .  ( n o w  a  p a r t  o f  t h e  B a y  S t a t e  S t .  R y . )  in  
t h e  c i t y  o f  B o s t o n  f o r  9 9  y e a r s .  T h e  l e a s e  p r o v i d e s  f o r  t h e  p a y m e n t  o f  a l l  
t a x e s  a n d  a l s o  6 ) 3 %  o n  r e p l a c e m e n t  v a l u e  ( a p p r a i s e d  a t  $ 3 5 3 , 9 7 9 ,  l e s s  t h e  
r e n t a l  o f  c e r t a i n  s h o r t  p i e c e s  o f  t r a c k  a p p r a i s e d  a t  $ 1 3 , 8 6 6 )  o f  p r o p e r t y  
l o a s e d  a s  o f  d a t e  F e b .  1 6  1 9 0 3 ,  a n d  4 %  o n  a l l  a d d i t i o n s  a u d  b e t t e r m e n t s .

I n  1 9 0 7  o b t a i n e d  p e r m i s s i o n  t o  d o  a  f r e i g h t  b u s i n e s s  i n  a  m a j o r i t y  o f  t h e  
t o w n s  a l o n g  I t s  l i n e s  s o u t h  o f  B o s t o n ,  a n d  i s  n o w  h a n d l i n g  e x p r e s s  a n d  f r e i g h t  
b y  t r o l l e y  o v e r  a  c o n s i d e r a b l e  p e r c e n t a g e  o f  t h i s  t r a c k .  I n  S e p t .  1 9 1 1  
M a s s .  R R .  C o m m i s s i o n  g r a n t e d  a u t h o r i t y  t o  c a r r y  c o a l  I n  c a r - l o a d  l o t s  o r  
l o s s  I n  D r a c u t ,  M e t h u e n ,  M i d d l e t o w n  a n d  N o r t l i  A n d o v e r .

I n  S e p t .  1 9 1 2  s i g n e d  a  c o n t r a c t  b y  w h i c h  t h o  B o s t o n  E l e v a t e d  b r i n g s  t h e  
c o m p a n y ’ s  e x p r e s s  c a r s  h i  t o  B o s t o n  o v e r  t h o  f o r m e r ’ s  l i n o s  t o  a  f r e i g h t

D e c is io n  r e g a rd in g  c a r r y in g  c h i ld r e n  f o r  h a l f - f a r e . — I n  M a y  1 9 1 2  t h e  f u l l  
b o n c h  o f  M a s s .  S u p r e m o  C o u r t  s u s t a i n e d  t h o  c o n s t i t u t i o n a l i t y  o f  C h a p .  5 7 6 ,  
A c t s  o f  1 9 1 1 ,  p r o v i d i n g  t h a t  s t r e e t  r a i l w a y s  s h a l l  c a r r y  s c h o o l  c h i l d r e n  u n 
d e r  1 6  y e a r s  o f  a g e  f o r  h a l f  f a r e .  V .  9 4 .  p .  1 5 0 7 .  , . . . .

F a r e s .— O n  S o p t .  1 1 9 1 0  t h e  M a s s .  P .  S .  C o m m ,  d o m e d  t h o  c o  s  p e t i t i o n  
f o r  a n  i n c r o a s o  i n  f a r o s  f r o m  5  t o  6  c e n t s ,  s o  f a r  a s  t h o  t h i c k l y  s e t t l e d  d i s 
t r i c t s  a n d  t h e  z o n e s  a d j a c o n t  t h e r e t o  w e r e  c o n c e r n e d .  F a r e s  in  o t h e r  p a r t s  
o f  t h e  t e r r i t o r y  h a v e  b e e n  i n c r e a s e d  a n d  s t e p s  a r e  b o i n g  t a k e n  t o  a b o l i s h  
v a r i o u s  r e d u c e d  f a r e s  w h i c h  t h o  C o m m ,  i n t i m a t e d  s h o u l d  b o  d o n e .  I f  n o t  
e a r n i n g s  a r o  n o t  i n c r e a s e d  b y  t h e  a m o u n t  t h o  C o m m ,  f o u n d  t o  b o  r e a s o n 
a b l y  a n d  p r o p o r l y  n e c e s s a r y ,  t h e  c o .  m a y  a p p l y  f o r  r e l i e f  a g a i n .  S e e  P r e s .  
A b b o t t ’ s  r e p o r t  o n  f a r e  d e c i s i o n  a n d  p h y s i c a l  c o n d i t i o n  o f  p r o p e r t i e s  i n

^  W a g e s ^ —  F o r  a w a r d  b y  a r b i t r a t i o n  b o a r d  in  J u n o  1 9 1 5 ,  s e e  V . 1 0 0 ,  p . 2 1 6 6 .
I n  A p r i l  ’ 1 6  t h o  M a s s .  P . 8 .  C o i n m .  a u t h .  t h o  c o m p a n y  t o  I s s u e  $ 7 3 5  7 0 0  

6 %  c u m .  p r o f ,  s t o c k  a t  p a r ,  $ 4 0 0 , 0 0 0  1 s t  M . b o n d s  o f  t h o  B o s t o n  Sc N o r t h e r n  
S t .  R y .  a n d  $ 3 0 0 , 0 0 0  1 s t  M .  b o n d s  o f  t h o  O l d  C o l o n y  S t .  R y .  t o  p r o v i d e  f o r  
f l o a t i n g  d e b t  i n c u r r e d  i n  m a k i n g  a d d i t i o n s ,  e x t e n s i o n s .  See. A  p r e v i o u s  
o r d e r  a u t h o r i z i n g  $ 1 , 2 8 1 , 9 0 0  p r e f .  s t o c k  w a s  r e s c i n d e d ,  n o  s t o c k  h a v i n g  b e e n  
i s s u e d  t h o r o u n d e r .  S o o  V .  1 0 2 ,  p .  1 1 6 2 ,  1 5 3 9 .  N o w  s e c u r i t i e s  w o r e  i s s u e d  
i n  M a v  1 9 1 6 .

I n  D e c .  1 9 1 6  t h o  M a s s .  P .  S .  C o m m .  a u t h .  t h o  i s s u e  o f  $ 2 , 5 0 0 , 0 0 0  6 %  
s e r i a l  n o t e s  f o r  c o n s t r u c t i o n ,  r o p l a c e m o n t  o f  r o l l i n g  s t o c k ,  & c .  V .  1 0 3 ,  
p .  2 2 3 7 .

S T O C K S  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  L a s t  d iv . ,A c
S t o c k  c o  u m o n  ( p a r  $ 1 0 0 ) -----------------------  - - - - - -------  J ? ° ,c  11$ ' 3 $
1 s t  p r o f  ( $ 1 0 0 )  6 %  c u m ...............................  F - A  3 . 4 8 4 , 3 0 0  1 'e b  1 7 ,  3 %
S e r i a l  n o t e s ,  S 2 . 0 0 0 . 0 0 0 c . n t f /  1 9 1 2  5  F - A  1 . 8 8 4 . 0 0 0  S e e  t e x t

/ I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .
S e r i a l  n o t e s ,  $ 2 , 5 0 0 , 0 0 0  c ______ 1 9 1 6  6 %  N o n e  a s  y e t  S o o  t o x t
B o s  Sc N o r  r e f  m t g e ,  $ 1 5 , 0 0 0 , - 1  1 9 0 4  4  g  J - J  8 , 0 7 5 , 0 0 0  J u l y  t 1 9 5 4

0 0 0 ,  g o l d  ( $ 1 , 0 0 0 )  _ c * . n t f / I n t .  a t  A m o r l c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .  
L y n n  &  B o s t o n  1 s t  m t g e ,  g , l  1 8 9 4  5  g  J - D  3 , 7 2 3 , 0 0 0  D e c  1 1 9 2 4

$ 5 , 3 7 9 , 0 0 0  ( $ 1 , 0 0 0 )  c * . n t f / I n t .  a t  O l d  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .  
G  R  &  I  1 s t  m t g e  ( $ 1 , 0 0 0 ) , \ 1 9 0 0  5  g  J - D  1 8 0 , 0 0 0  J u n o  1 1 9 2 0

$ 1 8 0 , 0 0 0 .  g o l d _____________ n t f / I n t e r e s t  a t  C i t y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
H  G  &  D  1 s t  m t g e .............. - . n t f  1 8 9 9  5  3 5 , 0 0 0  M c h  l  1 9 1 9
L y n n  Sc B  c o u p  $ 4 0 5 , 0 0 0 - - n t f  1 8 9 7  6  A - O  4 0 5 . 0 0 0  A p r i l  1 1 9 1 7

3 ’ h o  M y s t i c  V a l l o y  S t .  R y .  h a s  o u t  $ 6 0 , 0 0 0  g o l d  6 s ,  d u o  J a n .  1 1 9 1 9 .

L o w e l l  L a w r e n c e  &  H a v e r h i l l .
D a te . In te r e s t .  O u ts ta n d in g .

__________________________________________, _______ 5  g  A - O  ___________  .
( « l  , 0 0 0 )  S 3 ,5 0 0 .0 0 0 - C * C  p t / O k l  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e  
T h e  1 9 1 5  c o u p o n  n o t e s  a r o  s e c u r e d  b y  5 1 2 ,0 0 0 ,9 0 0  c o m m o n  s t o c k  o f  t h o  

B a y  S t a t e  S t r e o t  R y .  V .  1 0 0 .  p .  7 3 3 .

B O N D 3 - M a l u r i l y .
L o w e l l  L a w r e n c e  &  H a v e r h i l l /  1 8 9 3  5  g  J - D  $ 6 6 9 , 0 0 0  J u n o  1 1 9 2 3------------------------

1 s t  m t g e .  $ 1 , 9 0 0 , 0 0 0 ,  g o l d . / S u b J .  t o  c a l l  f o r  t h e  s i n k ,  f u n d  a t  1 0 5  &  I n t .
« t , 0 0 0  _________________ c * - n t f l l n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t o o .

P e o p l e ’ s  S t  R y ,  W e s t  N o w - /  1 8 9 8  5  J - J  6 4 , 0 0 0  J a n  1 1 9 2 8
b u r y  1 s t  M , a s s u m e d . _ n t f \ l n t e r e s t  a t  S t a t e  S t r e e t  T r u s t  C o . ,  B o s t o n .

O L D  C O L O N Y  S T R E E T  R Y .  S E C U R I T I E S .
B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .

R e f  m t g e .  $ 1 0 , 0 0 0 , 0 0 0 ,  g o l d . 1 1 9 0 4  4  g  J - J  $ 6 , 9 3 7 , 5 0 0  J u l y  1 1 9 5 4
( $ 1 . 0 0 0 ) __________________c * - n t f  l i n t ,  a t  O l d  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .

B r o c k t o n  ( C o n s o l )  S t  R y  1 s t /  1 8 9 4  5  g  A - O  6 8 9 , 0 0 0  O c t  1 1 9 2 4
m o r t ,  $ 7 5 0 , 0 0 0 ,  g o l d - . - n t f / I n t .  a t  S t a t e  T r .  C o . ,  c a l l a b l e  a t  1 0 5  &  i n t .  

B o s t o n  M i l t o n  &  B r o c k t o n /  1 8 9 9  5  J - J  1 0 0 . 0 0 0  J u l y  1 1 9 1 9
1 s t  m t g e ,  $ 1 0 0 . 0 0 0 ______ n t f / I n t .  a t  I n t e r n a t .  T r .  C o . ,  B o s t o u ,  T r u s t e e .

B r o c k  B r i d e g w a t  Sc T a u n t o n ]  1 8 9 7  5  K F - A  2 0 0 , 0 0 0  A u g  1 1 9 1 7
1 s t  M  g ,  $ 2 0 0 , 0 0 0  ( $ 1 . 0 0 0 ) / I n t .  a t  A m e r .  T r .  C o . ,  B o s t o n ,  T r u s t e e .
C *  ____________________________ - l l t f j

B r o c k  &  E  B r i d g e w a t e r ,  1 s t )  1 8 9 8  5  g  F - A  3 0 , 0 0 0  F e b  1  1 9 1 8
m t g e ,  g o l d ,  $ 3 0 , 0 0 0 - - - n t f / l n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  T r u s t e e .  

T a u n t o n  Sc B r o c k t o n  t l r a t i  1 8 9 7  5  F - A  1 0 0 , 0 0 0  A u g  1 1 9 1 7
m o r t g a g e ,  $ 1 0 0 , 0 0 0 - - . n t f  ( I n t .  a t  S t a t o  S t r e e t  T r .  C o . ,  B o s t o n ,  t r u s t e e .

N  B e d f o r d  M ’ d l e b o r o & B r o c k  1 9 0 0  5  g  J - J  3 2 5 . 0 0 0  J a n  1 1 9 2 0
1 s t  M ,  $ 3 2 5 , 0 0 0  ( $ 1 , 0 0 0 ) .  / I n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n .  T r u s t e e .

O f  t h o  $ 1 0 , 0 0 0 , 0 0 0  O l d  C o l o n y  S t .  R y .  r o f .  m t g e . ,  $ 2 .2 0  L 5 0 0  a r e  r e s e r v e d

M-  i o r  l i e n s .  R e m a i n i n g  b o n d s  c a n  o n l y  b o  i s s u e d  f o r  5 0 %  o f  c o s t  o f  
o n s  &  i m p r ’ t s .  T h e s e  b o n d s  a r o  n o t  s u b j e c t  t o  c a l l .  V .  9 3 .  p .  1 7 8 4 .  

( K o b e  S t r e e t  R a i l w a y  S e c u r i t i e s .
D a te .  In te re s t  O u ts ta n d in g . M a t u r i t y .  

P r o v  Sc T a u n t o n  S t  R y  1 s t  g /  1 8 9 8  5  g  M - S  $ 1 5 0 , 0 0 0  S e p t  1 1 9 1 8
( $ 1 . 0 0 0 ) . a u t b . $ 2 0 0 , 0 0 0 . n t f /  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
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S o u t h  S h o r e  &  B o s t o n  S t r e e t  R a i l w a y  S e c u r i t i e s .

i i  ,1 , ,  ,  D a i s .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
( $ 1 , 0 0 0 ) ,  g o l d , )  1 8 9 9  5  F - A  5 3 3 5 . 0 0 0  A u g  1 1 9 1 9

5 1 . 0 0 0 , 0 0 0 . ------------------- - - n t f  l i n t ,  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B r a i n t r e e  &  W eym o u th  1 s t )  1 8 9 7  5  g  M - S  8 0 . 0 0 0  M a r  1 1 9 1 7

A*fc I n t e r n a l .  T r .  C o . ,  B o s t o n ,  T r u s t e e .  
B  i / i ' . ' n r S  1 § 9 7  S g M - N  8 5 . 0 0 0  N o v  1 1 9 1 7

1 s t  m t g e ,  g ,  $ 1 , 0 0 0  c * - n t f j  I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .

W e s t  R o x b u r y  &  R o s l i i u l a l e  S t r e e t  R a i l w a y
a *  D a te .  In te re s t . O u ts ta n d in g . M a t u r i t y .

S i O O . - t  1 8 9 8  5  g  J - J  2 7 , 5 0 0  J u l y  1 1 9 1 8
tcJ c a  r , —  n t f / l n t .  a t  T n t e r n a t .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .  

m  f *U * s  V T 1 i X  t f l °  t e r n l s  o f  p u r c h a s e  o f  O l d  C o l o n y  b y  B o s t o n  &
K o  n . S o . ' ,s l ;9 , f t l t o b o t h  c o m p a n i e s  b e c a m e  1 s t  p r e f .  s t o c k h o l d e r s  
o t  t h e  B a y  S t a t e  S t .  B y .  P r e f .  s t o c k  I s  s u b j .  t o  c a l l  a t  1 2 0 .  T a x - e x e m p t  i n  
iU o.s s . ,  i n c i .  s t a t e  i n c o m o  a n d  n o r m a l  F e d e r a l  i n c o m e  t a x .  L i s t e d  o n  
. l ° , 8 ^ n  s t 0 ( : k  E x c h .  O f  t h e  $ 1 5 , 0 0 0 , 0 0 0  B o s t o n  &  N o r .  b o n d s ,  $ 4 , 9 2 1 , 0 0 0  
K o o r r 0 s » r v c .  r 5 t. lr 9  P r i o r  l i e n s .  R e m a i n i n g  b o n d s  c a n  b o  i s s u e d  o n l y  f o r  
o n  /„ o r  c o s t  o r  a d d i t i o n s  a n d  i m p r o v e m e n t s .  T h e s e  b o n d s  h a v e  n o  s i n k i n g  
f u n d  a n d  p r o  n o t  s u b j e c t  t o  c a l l .  V . 9 3 .  p .  1 7 8 4 .  O f  t h e  $ 5 , 3 7 9 , 0 0 0  1 s t  M .  
b o n d s  o f  t h e  L y n n  &  B o s t o n  B B . ,  $ 1 , 6 5 3 , 0 0 0  h a v e  b e e n  c a n c e l e d .  T h e  
5; O o p o n  n o t e s  o f  1 9 1 2  m a t u r e  o n  A u g u s t  1 5 t h  a s  f o l l o w s :  1 9 1 7 ,  $ 5 0  -
2 2 2 : ™ 2 l 8 , V , ? £ 7 *0 0 0 :  I 9 1 9 ,  * 6 4 , 0 0 0 :  1 9 2 0 ,  $ 7 2 , 0 0 0 :  1 9 2 1 ,  $ 8 0 , 0 0 0 :  1 9 2 2 ,  
S 8 8 . 0 0 0 :  1 9 2 3 .  S 9 7  n o n -  i n o u  n o n  n o n -  1Q 9 .5  8 i i 6 n n n -  m o n  n n n .

I J O b , , V • VOt P -  D lO *  O lO D
s e r i a l  n o t e s  o f  1 9 1 6  m a t u r e  $ 3 5 7 , 0 0 0  a n n u a l l y  
$ 3 5 8 , 0 0 0  D o c .  1 1 9 2 3 .

D I V I D E N D S . — 6 %  h a s  b e e n  p a i d  o n  p r e f .  s i n c e  1 9 0 8 .  I n i t i a l  d i v  o n  
B a y  S l a t o  S t .  B y .  c o m . — 3 % — p a i d  D e c .  3 0  1 9 1 1 ;  i n  1 9 1 2 ,  J u n o  2 % -  
D e c . ,  3 % :  i n  1 9 1 3 ,  J u n o ,  2 y i % )  D o c . ,  3 % .  I n  1 9 1 4 ,  J u n o ,  2 D e c  
2 Y i % .  N o n a  s i n c e .  '  /0’

K O A D . — S e e  d e s c r i p t i o n  u n d e r  M a s s .  E l e c .  C o s .  a b o v e

I N C O M E  A C C O U N T . — F o r  f i s c a l  y e a r  e n d i n g  J u n o  3 0  ( V .  1 0 3  p .  2 3 3 6 V  
i 1 9 1 5 - 1 6 .  1 9 1 4 - 1 5 .  1 9 1 3 - 1 4  '

G r o s s  e a r n i n g s ................................................................$ 9 , 9 9 6 , 4 8 4  $ 9 , 5 3 8 , 4 0 7  $ 9  6 1 4  1 5 3
N o t  e a r n i n g s ---------  ------------------------------------------  . 8 2 , 2 3 1 , 6 0 3  $ 2  6 4 0  655  «  l c l ’ o m
O t h e r  i n c o m e ........................ ..........................................  ’  6 2 , 8 1 2  4  6 6 . 4 5 9  $ 3 , 1 | ®

i n P e r ^ / t S r v e n t a i s V & c : : : : : : : : :  t i ^ o l i i  I I K m
C o m m o n  d i v i d e n d s ----------------------- ( Y  o f  1 % ) 1 0 2  5 8 6 ( 2 ^ ) 5 1 2  c v i n / 5 V 'V w v r r H f
1 ' i r s t  p r e f e r r e d  d i v i d e n d s  ( 6 % ) ---------------  1 6 4 , 9 1 0  ^ 1 6 4 , 9 1 6 5 ^  1 6 L 9 1 6

B a l a n c e ,  s u r p l u s ..................................................  $ 7 7 , 4 7 1  $ 2 4 , 7 0 4  $ 7 3 , 2 0 2

O F F I C E R S .— P r e s . ,  P a t r i c k  F .  S u l l i v a n ,  B o s t o n -  V - P  &  T r e a s  C  I t  
R o c k w e l l ;  V . . P .  &  G e n .  M g r . ,  B .  S .  G o f f . — V  1 0 2  n  15 30  18 10 * 216 5  

2 2 5 3 ;  V .  1 0 3 ,  p .  4 0 6 ,  9 3 7 ,  1 0 3 1 ,  1 1 1 7 ,  1 2 0 9 ,  2 1 5 5 ;  2 2 3 7 !  5  ° *  8  ° *  6

f  *  C , J,®, s e ?  R R . ~ - O w n s  4 . 3 7  m i l e s  o f  m a i n  t r a c k .  L e a s e d
* iV > i n n n  4 ? . H o s t o n  S t r e e t  B y .  C o .  a t  $ 7 , 2 6 0  p e r  a n n u m ,  e q u a l  t o  6 %  o n
5 1 2 1 , 0 0 0  s t o c k ,  p a y a b l e  A .  &  O .

( 6 )  B o s t o n  &  R e v e r e  E l e c t r i c  S t r e e t  R y .  

f » , H J ? a A N I Z ^ I O N - — ; I n c o r p .  J u n e  2 4  1 8 8 9 .  O w n s  3 . 7 1  m i l e s  o f  m a i n  
f r o m  J u l y  1 1 8 9 5  f o r  9 9  y e a r s  t o  L y n n  &  B o s t o n  ( n o w  B a y  

s t a t e  S t r e e t  B y . ) ,  w h i c h  g u a r a n t e e s  i n t e r e s t  o n  t h o  $ 5 0 , 0 0 0  m t g o .  o f  1 9 0 8  
a n d  d i v i d e n d s  o n  $ 5 0 , 0 0 0  s t o c k  f r o m  J u l y  1 1 8 9 8  a t  5 %  p o r  a n n u m .  

S T O C K  A N D  B O N D S —  B a le .  In te r e s t .  O u ts ta n d in g . M a t u r i t u
S t o c k  ( p a r  $ 1 0 0 ) ................... ..................................  5  J - J  $ 5 0 , 0 0 0  S e e  t e x t
B o s t o n  Sc R e v e r e  E l e c  S t  B y )  1 9 0 8  5  g  M - S  5 0 , 0 0 0  S e p t  1 l Q o a

$ 5 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 )  — c * J I n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n  T r u s t e e  
B o n d s .— N o  s i n k i n g  f u n d ,  b u t  b o n d s  m a y  b e  c a l l e d  o n  a n y  I n t e r e s t  r in t n  

o n  s i x  w e e k s '  n o t i c e .  u u i , e

( c )  E a s t  M i d d l e s e x  S t r e e t  R y .

O R G A N I Z A T I O N . — O w n s  1 9 . 3 4  m i l e s  o f  m a i n  t r a c k  L eased ,
1 8 9 3  t o  L y n n  Sc B o s t o n  ( n o w  B a y  S t a t e  S t .  B y . )  f o r  99 y e a r s  a t  i i  rnn^w in  
M a y  1 1 8 9 6  o f  S I 8 . 0 0 0  y e a r l y  in  a d d i t i o n  t o  f i x e d  c h a r / w  t  h  m  t11,1 
1 9 0 1  $ 2 4 , 0 0 0  y e a r l y ;  a n d  f o r  r e m a i n d e r  o f  I e ^ o  $ 3 0  0 0 0  v ^ r l v  ^ yJ  
p e r  c e n t  d i v s .  h a d  b e e n  p a i d ,  b u t  o n  M a y  1 1 9 0 1  w o r e i n c r o a s i d  t o ‘ i r V 7 K h t  

8 T O C K  A N D  B O N D S —  D a le .  In te r e s t  O u ts ta n d in n  T o rm ,Z tt
S t o c k  ( $ 1 0 0 ) ,  $ 3 0 0 , 0 0 0 - ..................... 1 0  * 2 9 7 7 0 0  < 3 ,«Z V 2 iiitV
P l a i n  b o n d s ,  i n t .  g u a r .  ( e n d . ) .  1 8 9 8  5  M - S  1 2 0 0 0 0  S e n ?  i ^ i o i o
P l a i n  b o n d s ,  i n t  g u a r  ( e n d )  . .  1 9 0 2  4  J - J  1 0 0  0 0 0  J a n  i  i a i o

I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n .  u ,u u u  J a n  1 1 9 2 2
T h o  l e s s e e  in  t h e  l e a s o  a g r e e d  t o  s t a m p  b o t h  i s s u o s  o f  t h o  h n n d a  

g u a r a n t y  o f  t h e  I n t e r e s t — p r i n c i p a l  i s  n o t  g u a ra n tee d .-V . 6 7 .  p  d| 8 2 .  t h

( d )  N a s h u a  S t r e e t  R a i l w a y . — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p .  A u g .  1 4  1 8 8 5  O w n a  u n i  <> .  ,

t r a c k .  O n  J u l y  1 1 9 0 0  w a s  l e a s e d  t o  t h e  L o w e l l  A S u b i w ^ W n M  m a l n  
a n d  l e a s e  n o w  r u n s  t o  B a y  S t a t e  S t r e e t  B y  011 &  S u b u r l ) a a  f o r  9 9  y e a r s .  

R e n ta l .—  D i v i d e n d s  a r o  p a y a b l o  J a n  a n d ’
6 %  in  1 9 0 2  a n d  6 %  f o r  t h e  r e m a l n “ n g  9 8  y ^ s  o f  l e a s o 0  4 %  l n  1 9 0 1 '  

8 t S ^ 3 K2 5 BO ^ S f i ° o b 7  ^  ^ . O u t s t a n d i n g .  D t e . * M a t .

F“  !P°* SSffosi
- E n t i r e  t e n .

(e )  W i n n i s i m m e t  ( S t r e e t )  R R .

L y n n & ‘ B a s \ o n f o ^ 9 9 9 y ^ m nf r o ? n T 8 8 ^ a r $ 3  t r a C k * L e a s e d  t o  t h e
i s  $ 5 0 , 0 0 0 ;  p a r  $ 5 0 .  ° m  1 8 8 0  a t  $ 3 ' 0 0 0  p e r  a n n u m .  C a p i t a l  s t o c k

B o s t o n  &  W o r c e s t e r  S t r e e t  R y . — T r o l l e y .  

in y P r c jS A - N I Z A T I O N . — I n c o r p o r a t e d  In  M a s s a c h u s e t t s  o n  N o v .  1 6  1 9 0 1 .
f n c h a m  q r , n / > d ? t u a  ' h  P ' V J 8  f,h e  F r a t n i n g h a m  U n i o n  S t r e e t  R y . .  F r a m 
I n g h a m  S o u t h b o r o u g h  &  M a r l b o r o u g h  S t r e e t  R v .  a n d  t h e  M a r i b o r o u e h  
&  f r a r a i n m i a m  S t .  B y .  i n  M a r c h  1 9 0 7  M a s s .  K B  C o Z t e l o n  C T a n t l d  

gO n  p » h  9 i“  f i S T S ?  a , K i o rr ? iKJ ; t  b u s i n e s s  o v e r  e n t i r e  l i n e ,  
r t i f f t i  n « V 2 l # l ? i  , M a s s - H R -  C o m m .  a u t h .  a n  I s s u e  o f  $ 3 9 7 , 2 0 0  6 %  c u m .  
w a s ° u s e d  t o  r e V fc n  n £ U t h ' b y  s t o -c k h o l d e r s  F e b .  2  1 9 1 1 ) ,  o f  w h i c h  $ 2 9 7 , 0 0 0  

e  a m o u n t  o f  c o m m o n  i s s u e d  i n  1 9 1 0  ( V .  9 0  p  6 2 5 )  a n d  
r e m a i n d e r  t o  f u n d  f l o a t i n g  d e b t .  V .  9 2 .  p .  3 9 4 .  5 2 5 .  6 5 9 .  7 2 4 .

o p e r a t i o n ^ o / e x n r f S ? A a , - a  c o n t r a c t  w i t h  t h e  B o s t o n  E l e v a t e d  R y .  f o r  t h e  
t ^ t n a l  o n  H ^ S  A v e  c o m p a n y  s  t r a c k s  t o  t h e  f r e i g h t  e x p r e s s

I n O c t - |To i R 9th ^ 'T > n a, e / a r e  u n i t  r a i s e d  f r o m  5 c .  t o  6 e .  
p r e f  s t o c k  a t  $ 1 0 5  S S w 5 K s ? l? n ^ ,} t h '  t h o  L s s u e  o f  6 0 0  a d d i t i o n a l  s h a r e s
F n c u V r o d f o r  i m n t s  a n d  I  ? '* ? '3 0 - l s t  4  U s  a t  p a r  f o r  p a y i n g  o f f  f l o a t i n g  d e b t  
o u t s t a m i i n ^ .  P  a n d  f o r  c q u i P - :  t h e s e  a r o  n o t  i n c l .  i n  a m o u n t s  r e p o r t e d

S t f ™ c o m A ( $ i n o I ) O N D S ~  D a t e '  I n t e r e s t - O u ts ta n d in g .  M a t u r i t y .

P r & | 7 ? 2 ^ & V % V u - m .  “ H  - * 5 3 “  “ f g f ’ S M w

^  1 9 0 3  8  F ' A  2 . 4 0 0 . 0 0 0  A S *  1 1 9 ^
F r a m  S o  &  M a r / l s t m t g .  t f  [  a t 5 A m e r i = a u  T r “ s ‘ C o . - j ^ - T r u ^

N o t e s  p a y a b l e  J u l y  1 1 9 1 6 . .  l l n t e r e s f c  a t  A m e r i c a n  T r u s t * C o  B o s . .  T r u s .  

*  O f  w h i c h  $ 1 8 5 , 0 0 0  h e l d  b y  B 7 &  \ V . 'E l e c t r f c  C o m p i n i * ? 0  ...............................

r » dlDB t "  «
l o i f k s s o f l l  8 3 ~ i  t 8 S S k
1 9 1 4 - 1 5 -  7 3 8 , 7 9 7  3 0 7 . 6 7 1  1 7 0 , 0 2 5  2 3 , 8 3 2  ( 2 * 1 )  5 5  6 8 8  5 8 1 9 6
1 9 1 3 - 1 4 .  6 9 2 . 4 7 7  2 5 1 , 8 5 9  1 6 7 , 3 6 2  2 3 . 8 3 2  ( 2 M )  5 5 , 6 8 8  4 ,* 9 7 7

n V S . ° A n / J 7 I G T i l s . a n ?  o p e r a t e s  & 3 . 6 1 9  m i l e s  o f  t r a c k ,  a  c o n s i d e r a b l e  p o r t i o n  
P r l v a t e  r i g h t  o f  w a y ,  b e t w c o n  B o s t o n  a n d  W o r c e s t e r .  I n c l u d i n g  a n  

e x t e n s i o n  t o  N a t i c k .  B a i l s ,  7 5 - l b .  l i a s  8 3  c a r s . V . 1 0 2 ,  p .  1 6 2 5  8

P U B L I C  S E R V I C E  I N V E S T M E N T  C O .

I n  ? t o ^ N b o n d T  n ^ k f :C ' T ° r ? a n I z e d  l n  N I a I n e  i n  1 9 0 9  t o  h o l d  a n d  t o  d e a l  
i n c r e a s e d  f r o m  S 2  n n n ^ n n n d  o t h e r  s e c u r i t i e s .  O n  O c t .  3 0  1 9 1 3  s t o c k  w a s  
m c r ^ a s M  f r o m  $ 2 , 0 0 0 , 0 0 0  e a c h  o f  p r e f .  a n d  c o m m o n  t o  $ 3 , 0 0 0 , 0 0 0  e a c h .

C o ^ m ^ l b . o o o . O O O  ( S 1 0 0 ) - _ -  D a t ° '  In tp . x U  * 2 / w ? n n m f *  DJ v ld « nd^ -  
P r e f . $ 3 , 000.000  6 %  c u m . ( $ 10 0 )  6 < y o B >  o  „  * ? e t e x t

n . .  . S e c u r i t ie s  O w n ed  ( S to n e  A  W e b s te r P ro n e r t ie * \

|acttin tei£°EasvlfS
H o u g h t o n  C o u n t y  E L L .  C o . * 5 0 0 . 0 0 0  P m r  s h  T r  r . s. r V - , ° n . V ,  7 ^ - 9 9 9H o u g h t o n  C o u n t y  E l . L .  C o . * 5 0 0 . 0 0 0  
H o u g h t o n  C o u n t y  T r a c .  C o . * 1 0 0 . 0 0 0
C o l u m b u s  E l e m  C o . . . .............. a lO O .O O O
E l  P a s o  E l e c .  C o ............................... * 5 0 0 , 0 0 0

C o m m o n  s t o c k ,  a  P r e f e r r e d  s t o c k

P u g  S d .  T r  L .  &  P o w . 0 * 0 * 1 , 4 6 6 . 8 0 0
K e y  W e s t  E l e c t r i c  C o _______ a 2 2 2  0 0 0
K e y  W e s t  E l e c t r i c  C o _______ * 3 7 4 , 1 0 0

JI1U1
( $ 1 , 0 0 0 )  , _ g o l d  
B o n d s .-

( / )  N e w p o r t  &  F a l l  R i v e r  S t r e e t  R y .

1 9 0 0  c o n s o l i d a t e d  w i t h  ^ w i m r t ^ V ^ t y ^ ^ i i L s ^ a l s o  e r f  e b i n 3 t i S 9 8 '  J n , y  1 
p o r t  I l l u m i n a t i n g  C o .  E m b r a c e s  2 1 . 4 4  m  o f  m a i n  ? r °  d ? t o d  'Y 1^  N o w -  
N e w  port a n d  F a l l  R i v e r ;  a l s o  e l e c t r i c  l i g h t i n g  a n d  b e t w e e n
f o r  9 9  y e a r s  t o  t h e  O l d  C o l o n y  S t .  B y  (since o n  1 J 9 0 1
n o w  t h e  B a y  S t a t e  S t .  R y . )  f o r  a  r e n t a l  o f  6 %  n p r ^ n n n n J ? ° St, ? 7  4 ? N o r t h e r n .  
T h e  M a s s .  E l e c .  C o m p a n i e s  d i s p o s e d  o f  i t s  h o V d l n v s  ln  ? ,’ n K d i o n ^ ° n  b « u d s .

I n  Oct. 1 9 1 5  I s s u e d  $ 5 0 , 9 0 0  a d d i t i o n a l  s t o c k  a m i  , ,
c o r d a n c o  w i t h  l e a s e  t o  B a y  S t a t e  S t .  B y .  '  * 1(1 * 1 2 3 , 0 0 0  b o n d s  i n  a c -

S T O C K ,  R O N D S ,  E T O . ~ ~  D a te ,  I n t c r p i t  n *  * 2 *
S t o c k ,  p a r  $ 1 0 0 .....................................................  j . j  * i& S Z t f iB B i '
N e w p o r t  h  F a l l  R i v e r  1 s t ]  1 8 9 8  5  F - A  5 1  * 2 4 0 * 0 0 0  A u g 6  Q 18

m o r t g a g e ........................................ t f  ( A m e r i c a n  T r u s t  C o  B o s t o n  T r n f t n n  9 1 8
C o n s o l  m o r t g a g o .  $ 1 , 0 0 0 , 0 0 0 . )  1 9 0 4  4 ^  J - J  ’  6 9 6  O f lb  b d v  f ’ l o x r .

g o l d  ( $ 1 . 0 0 0 ) ..................c * & r t f  ( i n t .  a t  A m .  T r u s t  C o  B < ^ t o n  J  T ? „ L n 9 M
N e w p o r t  I l l u m i n a t i n g  C o  2 d ) ---------  6 g  °  * 63^ n n  h e r  /  i o ’ o x

m o r t g a g o  g o l d  ---------------t f / C e n t r a l  T r u s t  C o . .  N o w  Y o r k  T r u s t e e  1 9 2 5
B o n d s . — R e m a i n i n g  c o n s o l ,  m t g o .  b o n d s  a r o  r e s e r v e d  t o r o t i r e ^ o r l o M i n n a  

N o t  r e d e e m a b l e .  V .  7 9 , p. 2 1 3 ,  5 0 1 ,  1 4 6 2 .  u s l-r v o u  5 0  r e t i r e  p r i o r  l i o n s .

--------------------  b  C a p i t a l  s t o c k .

&  c o m p a n i e s  ( e x c e p t  t h e  B l a c k s t o n e  V a l l e y  G a s
quent p a g e s  ’  H o u g h t o n  C o u n t y  E l e c t r i c  L i g h t  C o . )  o n  L b s ”

N o n e  s i n c e .

B R A T T LE B O R O , VT.
T W IN  S T A T E  O A S  &  E L E C T R IC  C O .

andtN?wfanl,.eVG:°\tE £ C ”,&

b e e n  c o n s t r u e d  o y

B O S T O N  &  W O R C E S T E R  E L E C T R IC  C O M P A N IE S .

c r u s t  a p v w ™ n t r< !a tM '1 5 e c b 2 9  1 9 0 2  '° I Ut s tD r o n w ? 0 C , a t , ^ n* o r ? a ' l I z e d  u n d e r  a  
s t o c k ,  $ 1 2 6 , 0 0 0  1 s t  m t !T fte ? , 'r > L n H n 7 i’ « i o ^ o n P > ® r t y  c ° u s i s t s  o f  t h e  e n t i r e  c o m .  
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o S S ? s 2 ™ o .o m n P » ! t o .

r .~ £ s ~  HI®
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R O A D . — O p e r a t e s  5  m i l e s  o f  t r a c k  i n  B r a t t l o b o r o .
O F F I C E R S . — P r e s . ,  S a m u e l  I n s u l l :  V . - P . .  H .  L .  O l d s ;  S e c . ,  G .  L .  H a l 

s t e a d ;  T r e a s . ,  A .  D .  F o s t e r .  G e n .  o f f i c e s .  D o v e r ,  N .  H . — V .  8 3 ,  p .  4 9 9 .  
V .  9 5 ,  p .  1 7 5 0 ;  V .  9 8 ,  p .  l i > 6 ;  V .  1 0 2 ,  p .  1 9 8 8 .

B R IST O L , CO NN .
T H E  B R I S T O L  &  P L A I N V 1 L L E  T R A M W A Y  C O . — A  t r o l l e y  r o a d .  

A l s o  f u r n i s h e s  e l e c t r i c  l i g h t  a n d  p o w e r ,  g a s  a n d  s t e a m  h e a t .  
m x l A W I ' / . A ' r T O M  ___ f lr n r a n i -r n f l  S e n t .  9.1 1 8 9 3 .  A  g a s

D iv id e n d s .  S u r p lu s .  
$ 4 5 , 0 0 0  $ 1 9 , 6 9 2

3 0 , 0 0 0  1 5 , 9 4 3

a r t t o r c i ,  e o n n . ,  p u r c u a s e u  t u u u u i  u*.
I n  A u g u s t  1 9 0 8  a  s t o c k  d i v i d e n d  o f  5 0 %  w a s  d e c l a r e d .  I n c r e a s i n g  o u t -

8ta i n ^ O c t f T ^ M n s t O T k ^ a s ° h i c r e a ^ e < ^ f r o m  S § 7 5 . 0 0 0  t o  $ 5 6 2 , 5 0 0 ,  n e w  s t o c k  
b e i n g  i s s u e d  M a y  1 1 9 1 5 .  I n  O c t .  1 9 1 6  s t o c k  w a s  f u r t h e r  i n c r e a s e d  t o  
$ 6 1 8 , 8 0 0 ,  a n d  s t o c k h o l d e r s  w e r e  o f f e r e d  t h e  r i g h t  t o  s u b s c r i b o  f o r  n e w  
s t o c k  p r o  r a t a  a t  p a r .  V .  1 0 3 ,  p .  1 6 8 7 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k  $ 1  0 0 0  0 0 0  ( $ 1 0 0  .........................-  Q - F  $ 6 1 8 , 8 0 0  N o v  ’ 1 6 .  2 %
i s f m o r t g a g e  $ 6 0 0  0 0 0 .  g o l d f  1 9 0 5  4 H | M - N  5 4 0 , 0 0 0  N o v  1  1 9 4 5

( 8 5 0 0  a n d  $ 1 , 0 0 0 ) ................ . . { i n t e r e s t  a t  B r i s t o l  N a t i o n a l  B a n k ,  B r i s t o l .
*  { T r e a s u r e r  o f  S t a t e  o f  C o n n e c t i c u t .  T r u s t e e .

B o n d s .— A r e  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s  a t  1 0 2 ;  a f t e r  1 0  y e a r s  a t  p a r  
D iv id e n d s —  I n  1 8 9 9  t o  1 9 0 9 ,  i n c l . ,  6 %  p e r  a n n u m ;  1 9 1 0 ,  7 % ;  1 9 1 1  t o  

1 9 1 3 ,  i n c l . .  8 % ;  1 9 1 4 , 1 0 % ;  s i n c e ,  8 %  p e r  a n n u m .
E A R N I N G S . — F o r  y e a r s  e n d i n g  J u n e  3 0 .

R a ilw c A  R a ilw a y  G a s  &  E le c .  In te re s t
Y e a r —  G ro s s . N e t .  L in . ,  N e t .  &  T a x e s .
1 9 1 6 ______ $ 1 1 9 , 3 1 1  $ 4 0 , 4 6 4  $ 5 4 , 7 2 8  $ 3 0 , 5 0 0
1 9 1 5  1 0 5 , 3 4 7  3 0 , 9 0 1  5 3 , 6 4 4  3 8 , 6 0 2  « « , « « «

R O A D  — O p e r a t e s  a b o u t  1 3  %  m i l e s  o f  t r a c k  l a i d  w i t h  5 6  a n d  6 0 - l b .  1  r a i l  
f r o m  B r i s t o l  t o  P l a i n v l l l e ,  w i t h  b r a n c h e s  t o  L a k e  C o m p o u n c e  a n d  t o  
T e r r y v i l l e .  S t a n d a r d  g a u g e .  3 2  c a r s ,  3  s n o w  p l o w s  a n d  1 w o r k  c a r .

O F F I C E R S . — C h a i r m a n  o f  b o a r d ,  C h a s .  I I .  T e n n e y ;  P r e s . .  A .  B .  T e n 
n e y  V . - P . .  D .  E .  M a n s o n ;  S e c . - T r e a s . .  M o r r i s  L .  T i f f a n y ,  B r i s t o l ,  C o n n . ;  
M a n a g e r ,  G .  E .  C o c k i n g s .  G e n e r a l  M a n a g e r s .  C h a s .  H .  T e n n e y  &  C o . —  
V .  9 5 .  p .  1 3 3 0 ;  V .  9 7 ,  p .  1 6 6 2 ;  V .  9 8 .  p .  1 5 4 .  1 5 3 5 ;  V .  1 0 3 ,  p .  1 6 8 7 .

B R IST O L , V A .-T EN N .
O R C L ^ i Z A T l O N ^ . I ^ l n c o r p l  i n  V i r g i n i a .  W a s  f o r m e r l y  t h e  B r i s t o l  B e l t  

L i n e  R y .  C o .  b u t  o n  S e p t .  7  1 9 1 1  f i l e d  a  c e r t i f i c a t e  c h a n g i n g  n a m e  t o  a b o v o  
t i t l e ,  a n d  i n c r e a s e d  a u t h .  s t o c k  f r o m  $ 1 0 0 , 0 0 0  t o  $ 3 0 0 , 0 0 0 ,  a n d  p a r  o f  s h a r e s  
f r o m  $ 5 0  t o  $ 1 0 0 .  V .  9 3 .  p .  1 3 2 3 .  O w n s  e n t i r e  s t o c k  o f  I l o l s t o n  V a U e y  R y .

R e c e iv e rs h ip .— I n t e r e s t  o n  b o n d s  h a v i n g  b e e n  d e f a u l t e d ,  I * r e d  D u l a n e y  
( V . - P .  &  G e n .  M g r . )  a n d  J .  A .  C a l d w e l i  w e r o  o n  D e c .  9  1 9 1 6  a p p o i n t e d  
r e c e i v e r s .  V .  1 0 3 ,  p .  2 2 3 7 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k  $ 3 0 0 , 0 0 0  ( $ 1 0 0 ) ..................-  - - - -  - - - - - - - -  * l r  . . .
M o r t g a g e  $ 3 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) 1  1 9 1 1  5  A - O  1 9 2 , 5 0 0  S e p t .  1 5  4 1

c a l l a b l e  a t  1 0 5 ........... ...................... / U .  S .  T r u s t  C o . ,  W a s h i n g t o n ,  D .  C . .  T r u s t e e
R O A D . — O p e r a t e s  1 5 . 3  m i l e s  s t a n d a r d - g a u g e  e l e c t r i c  l i n o  i n  B r i s t o l  a n d  

b e t w e e n  B r i s t o l  a n d  B i g  C r e e k  P a r k ,  o n  t h e  I l o l s t o n  R i v e r .  1 1  p a s s e n g e r ,

1 O F F I C E R S . 1— P r e s . ^ B .  L .  D u l a n e y ;  V . - P .  &  G e n .  M g r . .  F r e d .  D u l a n e y  
S e c .  &  T r e a s . ,  V V m . E b e r h a r t . — V .  9 3 ,  p .  1 3 2 3 ;  V .  1 0 3 ,  p .  2 2 3 7 .

B R O O K L Y N , N. Y.
B R O O K L Y N  R A P I D  T R A N S I T — ( S e e  M a p s ,  p a g es  1 5  a n d  1 6 ) .  
O R G A N I Z A T I O N . — O r g a n i z e d  J a n .  1 8  1 8 9 6 .  p e r  p l a n  I n  " C h r o n i c l e , "  

V  6 0  p .  1 1 4 5 ,  t o  s u c c e e d  t o  t h o  p r o p e r t y  o f  t h e  o l d  L o n g  I s l a n d  T r a c t i o n  
C o m p a n y ,  f o r e c l o s e d ,  a  s y n d i c a t e  h e a d e d  b y  t h e  l a t e  e x - G o v e r n o r  F l o w e r  
h a v i n g  t h e n  b o u g h t  c o n t r o l .  I s  n o t  a  r a i l r o a d  c o r p o r a t i o n ,  b u t  w a s  o r 
g a n i z e d  u n d e r  t h e  B u s i n e s s  C o r p o r a t i o n  l a w  o f  N e w  Y o r k  t o  h o l d  t h e  s t o c k s  
a n d  b o n d s  o f  r a i l r o a d  c o m p a n i e s  a n d  t o  a i d  In  t h e  c o n s t r u c t i o n  a n d  e q u i p 
m e n t  o f  r a i l r o a d s .  F ra n c h is e s  a r e  p e r p e t u a l .  ,  . „

A S S E T S . — T h e  f o l l o w i n g  I s  a  s t a t e m e n t  o f  t h o  s t o c k s . a n d  b o n d s  o w n e d  
b y  t h e  B r o o k l y n  R a p i d  T r a n s i t  s y s t e m  D e c  3 1  1 9 1 6 .

E n t i r e  c a p i t a l  s t o c k  B r o o k l y n  H e i g h t s  R R .  C o .  ( p a r ) ............................ $ 2 0 0 , 0 0 0
E n t i r e  c a p i t a l  s t o c k  B k l n .  Q 'n s  C o .  &  S u b u r b a n  R R .  C o .  ( p a r ) .  2 . 0 0 0 . 0 0 0
E n t i r e  c o m .  s t o c k  o f  t h e  N a s s a u  E l e c t r i c  R R .  C o . ,  p a r ......................... 8 , 5 0 0 . 0 0 0
6 3 , 9 4 3 . 7 5  s h a r e s  o u t  o f  6 5 . 0 0 0  s h a r e s  o f  t h e  4 %  c u m u l a t i v e  p r e f .

s t o c k  o f  N a s s a u  E l e c .  R R  C o . ,  p a r ---------------------------------- --  —  7 - - . - -  6 . 3 9 4 , 3 7 5
4 7 , 8 5 9 . 8 5  s h a r e s  o u t  o f  5 0 . 0 0 0  s h a r e s  o f  t h e  5 %  n o n - c u m u l a t l v e

p r e f .  s t o c k  o f  t h e  N e w  Y o r k  C o n s o l i d a t e d  R R .  C o . ,  p a r ---------- 4 . 7 8 5 , 9 8 5
1 3 4 . 3 0 8 . 3 1  s h a r e s  c u t  o f  1 3 9 , 0 0 0  s h a r e s  o f  t h e  c o m m o n  s t o c k

o f  t h e  N e w  Y o r k  C o n s o l i d a t e d  R R .  C o . ,  p a r ---------------------------------------- 1 3 , 4 3 0 . 8 3 1
~  - - - - -  * ~  3 5 0 , 0 0 0

6 4 . 7 8 7  
6 0 0 . 0 0 0

9 8 0 . 0 0 0
5 0 0 . 0 0 0

5 0 . 0 0 0
200.000 

9 2 , 5 0 0
5 0 . 0 0 0  

2 . 6 8 4 . 0 0 0
5 0 . 0 0 0
10.000 

2 , 5 0 0
10,000 

2 , 7 0 0

S e a  B e a c h  l i n e  w a s  p l a c e d  i n  o p e r a t i o n  M a y  1 1 9 1 5  f r o m  S i x t y - f i r s t  S t r e e t  
a n d  T h i r d  A v e n u e  t o  C o n e y  I s l a n d .  T h e  F o u r t h  A v e n u e  S u b w a y  w a s  
f o r m a l l y  o p e n e d  J u n e  2 2  1 9 1 5  t o  S i x t y - f i f t h  S t r e e t .  T h e  e x t e n s i o n  
t o  8 6 t h  S t .  w a s  p l a c e d  i n  o p e r a t i o n  J a n .  1 5  1 9 1 6 .  O n  J u n o  2 4  1 9 1 6  t h e  
N e w  U t r e c h t  A v e .  e l e v a t e d  b r a n c h  o f  t h e  F o u r t h  A v e .  s u b w a y  w a s  p l a c e d  
i n  o p e r a t i o n  a s  f a r  a s  6 2 d  S t .  a n d  o n  J u l y  3 1  1 9 1 6  l i n e  w a s  o p e n e d  t o  2 5 t h  A v .

( c )  S u b w a y  l i n o  e x t e n d i n g  f r o m  6 t h  A v e .  a n d  1 4 t h  S t . ,  M a n h a t t a n ,  
a c r o s s  M a n h a t t a n ,  u n d e r  t h e  E a s t  R i v e r ,  t o  N o r t h  7 t h  S t . ,  B r o o k l y n ,  a n d  
t h e n c e  p a r t  s u b w a y  a n d  p a r t  e l e v a t e d  t h r o u g h  t h o  E a s t e r n  D i s t r i c t  b y  M e t 
r o p o l i t a n ,  B u s h w i e k ,  J o h n s o n  a n d  W y c k o f f  A v e s .  t o  j o i n  t h o  Cypress )  i l l s  
l i n e .  C o n t r a c t  f o r  t u n n e l  u n d e r  E a s t  R i v e r  w a s  s i g n e d  F o b .  2 9  1 9 1 6 .  

j d )  S u b w a y  l i n o  i n  B r o o k l y n  c o n n e c t i n g  M a n h a t t a n  B r i d g e  w i t h  t h e

B r { n h a d d i t i o n C t o  t h e  a b o v e ,  t h e r e  a r e  s e v e r a l  e x t e n s i o n s  o f  p r e s e n t  l i n e s  t o  
b e  b u i l t  b y  t h e  c o m p a n y  a s  w e l l  a s  t h i r d  t r a c k i n g  a n d  m a k i n g  a d d i t i o n s  a n d  
I m p r o v e m e n t s  t o  e x i s t i n g  l i n e s ,  s o m e  o f  w h i c h  h a v e  a l r e a d y  b e e n  c o m p l e t e d  
a n d  o t h e r s  a r e  e x p e c t e d  t o  b e  c o m p l e t e d  i n  t h e  n e a r  f u t u r e .  S e e  r e p o r t  f o r  
y e a r  e n d i n g  J u n o  3 0  1 9 1 6  I n  V .  1 0 3 .  p .  4 1 3 ;  a l s o  u n d e r  “ R a p i d  T r a n s i t  I n  
N e w  Y o r k  ”  I n  V .  1 0 4 ,  p .  2 5 7 .  T h e  c o s t  o f  c o n s t r u c t i o n  t o  t h o  c i t y  o f  
l i n e s  i n  t h e  D u a l  R a p i d  T r a n s i t  S y s t e m  u n d e r  c o n t r a c t s  N u m b e r s  3  a n d  
4  ( i n c l .  b o t h  t h o  I n t e r b o r o u g h  a n d  B .  R .  T .  s e c t i o n s ) ,  n o w  u n d e r  c o n 
s t r u c t i o n ,  w a s  o r i g i n a l l y  e s t i m a t e d  a t  S 1 6 4 , 2 9 4 . 0 7 9  ( n o t  i n c l .  a l l o w a n c e s  f o r  
t h e  e x p e n s e s  o f  t h e  P .  S .  C o m m . ) ,  a n d  t h e  t o t a l  c o s t  o f  c o n s t r u c t i o n  a n d  
e q u i p m e n t  t o  t h o  B .  R .  T .  a t  $ 6 5 , 0 0 0 , 0 0 0 .  I t  w o u l d  s e e m ,  h o w e v e r  t h a t  
t h e  c i t y ’ s  c o n t r i b u t i o n  w i l l  h a v e  t o  b e  i n c r e a s e d .  I n a s m u c h  a s 1 a  r e p o r t  p r o -  
p a r e d  b y  C o m m i s s i o n e r  T r a v i s  H .  W h i t n e y  a n d  C h i e f  o f  R a p i d  T r a n s i t  
b e  R o y  T .  H a r k n e s s  s u b m i t t e d  t o  t h e  B o a r d  o f  E s t i m a t e  i n  J u l y  1 9 1 6 ,  

s h o w e d  t h a t  t h e  t o t a l  c o s t  to  the  c ity  o f  c o m p l e t i n g  s a i d  c o n t r a c t s  w o u l d  
e x c e e d  t h e  o r i g i n a l  e s t i m a t e  b y  n e a r l y  $ 2 2 , 0 0 0 , 0 0 0 ,  d u o  c h i e f l y  t o  t h o  h i g h e r  
c o s t  o f  l a b o r ,  m a t e r i a l s  a n d  b o r r o w e d  m o n e y  a s  r e p r e s e n t e d  b y  i n t e r e s t  
c h a r g e  o n  c i t y  b o n d s .  S e e  V .  1 0 3 ,  p .  2 3 8 .  I n  a d d i t i o n ,  t h o r o  m u s t  b e  
a d d e d  $ 3 , 5 4 5 ^ 0 0 0  f o r  e x p e n s e s  o f  t h o  I * .  S .  C o m m ,  a n d  $ 4 , 1 9 4 , 7 9 7  f o r  t h e  
c o s t  o f  t h o  Q u e e n s b o r o  t u n n e l ,  m a k i n g  a  t o t a l  k n o w n  c o s t  t o  d a t e  o f  $ 1 9 4 . 
0 3 1 , 8 7 6 .  S e o  u n d e r  “ R a p i d  T r a n s i t  i n  N .  Y .  i n  V .  1 0 3 ,  p .  1 0 3 3 ,  a n d  V .  
1 0 4  p .  2 5 7 .  A s  o f  J u n e  3 0  1 9 1 6 .  t h o  N .  Y .  M u n i c i p a l R y .  C o r n . . h a d  e x 
p e n d e d  o n  a c c o u n t  o f  c o n t r i b u t i o n  t o  c i t y - o w n e d  l i n e s  $ 1 1 , 1 4 8 , 8 3 5 ;  o n  a c 
c o u n t  o f  e q u i p ,  o f  c i t y - o w n e d  l i n e s .  $ 6 , 1 5 3 . 1 2 0 ;  a n d  f o r  a d d ’ n s ,  e x t s .  &  i m p s ,  
o f  e x i s t i n g  l i n e s .  $ 2 3 , 5 3 2 , 6 2 0 ;  a  t o t a l  o f  $ 4 0 , 8 3 4 , 5 7 5 .  T h e  3 d  t r a c k  o n  t h e  
F u l t o n  S t .  l i n e  b e t w e e n  M a n h a t t a n  J e t .  a n d  N o s t r a n d  A v e .  w a s  p l a c e d  i n  
o p e r a t i o n  D e c .  2 7  1 9 1 5 .  T h o  3 d  t r a c k  o n  B r o a d w a y  l i n o  f r o m  H a v e m e y o r  
S t .  t o  M y r t l e  A v e .  w a s  p l a c e d  i n  o p e r a t i o n  J a n ,  1 7  1 9 1 0 .  O p e r a t i o n  o f  t h e  
L i b e r t y  A v e .  e l e v a t e d  e x t e n s i o n  w a s  b e g u n  S e p t .  2 5  1 9 1 5 .  T h e  N .  Y .  
M u n  R y .  C o r p .  h a s  b e e n  g r a n t e d  e x t e n s i o n s  o f  t i m e  t o  J u l y  2 7  1 9 1 8  a n d  
F e b  2  1 9 1 8  w i t h i n  w h i c h  t o  c o m p l e t e  c o n s t r u c t i o n  a n d  b e g i n  o p e r a t i o n  o r  
a d d i t i o n a l  t r a c k s  o n  t h o  F u l t o n  S t .  a n d  B r o a d w a y  e l e v a t e d  l i n e s , r e s p e c t i v e l y

S e e  N .  Y .  M u n i c i p a l  R y .  C o r p . — o r g a n i z e d  t o  c a r r y  o u t  c o m p a n y ' s  
a g r e e m e n t  w i t h  c i t y — o n  a  s u b s e q u e n t  p a g e .

A s  t o  f i n a n c i n g  o f  t h o  n e w  c o n s t r u c t i o n  w o r k  b y  t h e  B .  R .  T . ,  s e e  S e c u r e d  
G o l d  N o t e s  i n  t a b l e  b e l o w ,  a n d  t e x t  r e l a t i n g  t h e r e t o ,  a n d  a l s o  V . 9 4 .  p .  1 6 9 4 .  
R e m a i n i n g  $ 2 0 , 0 0 0 , 0 0 0  n o t e s  w o r e  s o l d  i n  O c t .  1 9 1 5 .  V .  1 0 1 ,  p .  1 1 8 8 .

E n t i r e  s t o c k  o f  C o n e y  I s l a n d  &  G r a v e s e n d  R y . C o . ,  p a r
6 - 1 7 .8 7  s h a r e s  o f  B r o o k l y n  R a p i d  T r a n s i t  C o . ,  p a r ......................................
E n t i r e  c a p i t a l  s t o c k  o f  S o u t h  B r o o k l y n  R y . .  p a r .................................. -  -  -
9 . 8 0 0  s h a r e s  o u t  o f  1 0 , 0 0 0  o f  t h e  A m e r i c a n  R a i l w a y  T r a f f i c  C o .

( o w n e d  b y  T r a n s i t  D e v e l o p m e n t  C o . ) ,  p a r ........... ....................................-
E n t i r e  c a p i t a l  s t o c k  o f  t h e  T r a n s i t  D e v e l o p m e n t  C o . ,  p a r . ...............
5 0 0  s h a r e s  o f  t h e  B r i d g e  O p e r a t i n g  C o . ,  p a r ----------------------------------------------
2 , 0 0 0  s h a r e s  o f  N .  Y .  M u n i c i p a l  C o r n . ,  p a r . . . ..................... ..........................
9 2 5  s h a r e s  o u t  o f  1 . 0 0 0  s h a r e s  o f  N .  Y .  &  C o n e y  I s l .  R R .  C o —
5 0 0  s h a r e s  o u t  o f  5 0 0  s h a r e s  P r o s .  P a r k  &  S o u t h  B k l y n .  R R .  C o .
2 6 , 8 10  s h a r e s  o u t  o f  2 9 . 8 3 9  s h a r e s  C o n .  I s l .  &  B k l y n .  R R -------------
5 0 0  s h a r e s  B k l v n .  &  N o r t h  R i v e r  R R .  C o -------------------------------------------------
1 0 0  s h a r e s  D e K a l b  A v e .  &  N o .  B k l y n .  R R .  C o --------------- ----------------------
2 5  s h a r e s  C o n e y  I s l a n d  &  B r o o k l y n  T e r m i n a l  C o --------------- ---------------- --
1 0 0  s h a r e s  B ’ w a y  S u b w a y  &  H o m e  B o r .  C a r  A d v .  C o -----------------------
2 7  s h a r e s  P r o s p e c t  P a r k  a n d  C o n e y  I s l a n d  R R .  C o . -----------------------------

B o n d s .  $ 4 0 , 8 5 7 , 6 7 8
♦ 1 s t  M  5 %  b o n d s  B k l y n .  Q u e e n s  C o .  &  S u b .  R R .  ( p a r ) ------------------ $ 2 , 0 0 0 , 0 0 0
1 s t  c o n  M  B k l y n .  Q 'n s  C o .  &  S u b . ( o w n e d  b y  B k l y n .  I l ’ t s  C o . ) . .  5 6 , 0 0 0
• 1 s t  m o r t g a g e  5 %  b o n d s  B r o o k l y n  C i t y  R R .  ( p a r ) -------------------------------- 1 , 6 2 7 . 0 0 0
♦ R e f u n d i n g  g o l d  m t g e .  4 % ,  B r o o k l y n  C i t y  R R -------------------------------------  9 2 5 . 0 0 0
• G o l d  5 %  b o n d s  B r o o k l y n  R a p i d  T r a n s i t ---------------------------------------------------  3 0 , 0 0 0
R e f  m t g  4 %  b o n d s  B r o o k l y n  R a p i d  T r a n s i t  C o ---------------- 2 0 . 8 6 6 . 0 0 0
R e f  m t g  4 %  b o n d s  B .  R .  T .  ( o w n e d  b v  N a s s a u  E l .  R R . ) - 1 , 7 6 1 , 0 0 0
C o n s o l  m t g  4 %  b o n d s  N a s s a u  E l e c  R R --------------------------------------------------------- 1 . 1 6 1 . 0 0 0
C o n s o l  m t g  4 %  b o n d s  S e a  B e a c h  R y .  ( o w n e d  b y  N a s s a u  E l e c .

R R .  C o . ) ............................................... - ............................. ............................................. ...................  2 2 , 5 0 0
J a m a i c a  &  B r o o k l y n  m t g e .  b o n d s ---------------------------------------------------------------------- 8 , 0 0 0
N .  Y .  M u n i c i p a l  R y .  C o r p o r a t i o n -----------------------------------------------------------------  5 7 , 7 3 6 , 0 0 0
C o n e y  I s l a n d  &  B r o o k l y n  f i r s t  c o n s o l ,  m o r t g a g e ______________________  1 3 , 0 0 0
C o n e y  I s l a n d  &  B r o o k l y n  c o n s o l ,  m o r t g a g e _____________________________  7 3 2 , 0 0 0
B r o o k l y n  C i t y  &  N e w t o w n  m o r t g a g e --------------------------------------------------------------  7 , 0 0 0
----------------  $ 8 6 , 9 3 7 , 5 0 0

♦ T h e  e n t i r e  a m o u n t  o f  B .  Q .  O .  &  S u b .  R R .  1 s t  5 s  a n d  B k l y n .  C i t y  R R  
1 s t  5 8 ;  a l s o  $ 1 2 5 , 0 0 0  o u t  o f  t h e  $ 9 2 5 , 0 0 0  B .  C .  R R .  r e f .  4 s  h e l d ,  a n d  $ 2 5 , 0 0 0  
o u t  o f  t h e  $ 3 0 , 0 0 0  B .  R .  T .  g o l d  5 s  a n d  $ 2 5 0 , 0 0 0  B .  R .  T .  r e f .  m t g e .  4 s  h e l d  
c o m p o s e  g u a r a n t y  f u n d  f o r  p e r f o r m a n c e  o f  B r o o k l y n  C i t y  R R .  C o . ’ s  l e a s e  

N e w  S ubw ays a n d  E x te n s io n s .— A n  a g r e e m e n t  w a s  r e a c h e d  i n  M a y  1 9 1 2  
a s  t o  h o w  t h o  r o u t e s  o f  t h e  n e w  d u a l  s u b w a y  s y s t e m  i n  l o w e r  M a n h a t t a n  
s h o u l d  b e  a p p o r t i o n e d  b e t w e e n  t h e  I n t e r b o r o u g h  a n d  B k l y n .  R a p i d  T r a n s i t ,  
a n d  t h e  C o u r t  o f  A p p e a l s  a t  A l b a n y  h a v i n g  o n  J u n e  2 9  1 9 1 2  a f f i r m e d  t h o  
d e c i s i o n  o f  J u s t i c e  B l a c k m a r  ( V .  9 4 ,  p .  1 0 6 7 )  h o l d i n g  t o  b e  c o n s t i t u t i o n a l  
t h e  t e r m s  o f  t h o  p r o p o s e d  c o n t r a c t s  w i t h  t h e  I n t e r b o r o u g h  a n d  B .  R .  T . ,  
f o r m a l  c o n t r a c t s  w e r e  d r a w n  u p  b y  t h e  P .  S .  C o m m ,  a n d  w e r e  s i g n e d  o n  
M a r .  1 9  1 9 1 3 .  V ,  9 6 ,  p .  8 6 2 .  S e o  c a p t i o n  “ R a p i d  T r a n s i t  in  N e w  Y o r k  
C i t y "  i n  V .  9 4 ,  p .  1 3 8 4 ,  1 4 4 9 .  1 5 6 6 ;  V .  9 5 ,  p .  4 8 ,  1 1 1 ,  2 3 7 ,  1 0 4 0 ;  V .  9 6 .  
p .  6 3 .  1 3 6 .  4 8 8 ,  7 1 6 ,  8 6 4 .  T h o  n e w  s u b w a y  l i n e s ,  b u i l t  a n d  t o  b o  b u i l t  
j o i n t l y  b y  t h o  B r o o k l y n  R a p i d  T r a n s i t  a n d  t h e  c i t y ,  a r e  a s  f o l l o w s :

( a )  S u b w a y  l i n o  t r a v e r s i n g  t h e  B o r o u g h  o f  M a n h a t t a n  f r o m  t h e  B a t t e r y  
t o  5 9 t h  S t . ,  m o s t l y  o n  B r o a d w a y ,  a n d  c o n n e c t i n g  b y  t u n n e l  u n d e r  t h e  E a s t  
R i v e r  w i t h  s u b w a y  l i n e s  i n  B r o o k l y n ,  w i t h  r i g h t s  o v e r  t h e  B r o o k l y n ,  M a n 
h a t t a n ,  W i l l i a m s b u r g  a n d  Q u e e n s b o r o  b r i d g e s .  ( T h e B o a r d o f  E s t i m a t e  I n  
J u l y  1 9 1 5  d e c i d e d  t o  m a k e  t h o  c o n n e c t i o n  w i t h  t n o  Q u e e n s  l i n e s  b y  t u n n e l  
u n d e r  t h o  r i v e r  i n s t e a d  o f o v e r  t h e  Q u e e n s b o r o  B r i d g e .  C o m .  V .  1 0 1 , p .  1 5 5 4  
C o n t r a c t  f o r  t u n n o l  a w a r d e d  i n  S e p t .  1 9 1 6 .  V .  1 0 3 ,  p .  1 0 3 3 . )

( 5 )  C e n t r e  S t .  l o o p ,  c o n n e c t i n g  t h e  d i f f e r e n t  b r i d g e s  a n d  e x t e n d e d  t h r o u g h  
N a s s a u  a n d  B r o a d  S t s . ,  M a n h a t t a n ,  t o  a  c o n n e c t i o n  w i t h  t h e  l o w e r  E a s t  
R i v e r  t u n n e l  a n d  t h e  4 t h  A v e .  s u b w a y  I n  B r o o k l y n ,  w i t h  e x t e n s i o n s  t o  
8 6 t h  S t .  a n d  C o n e y  I s l a n d .  T w o  t r a c k s  I n  t h e  C e n t r o  S t .  l o o p  w o r e  p l a c e d  
I n  o p e r a t i o n  A u g .  4  1 9 1 3  ( V .  9 7 .  p .  2 9 7 )  a n d  t h e  o t h e r  t w o  w e r e  p l a c e d  i n  
o p e r a t i o n  f r o m  t i m e  t o  t i m e  d u r i n g  t h o  y e a r  1 9 1 4 - 1 5 .  T h o  r e c o n s t r u c t e d

1 8 9 3 , _

H e i g h t s * R R . <C o ' . " ' b u t  t h e  B r o o k l y n  R a p i d  T r a n s i t  C o .  o w n s  t h e  e n t i r e  c a p 
i t a l  s t o c k  o f  t h e  B r o o k l y n  H e i g h t s  C o .  I n  1 8 9 8  t h e  H e i g h t s  C o m p a n y  
l e a s e d  t h e  B r o o k l y n  Q u e e n s  C o u n t y  &  S u b u r b a n  R R .  T h e  l e a s e  w a s  r e 
n e w e d  y e a r  b y  y e a r ,  r e n t a l  b e i n g  f i x e d  c h a r g e s ,  t a x e s  a n d  o r g a n i z a t i o n  e x 
p e n s e s .  O n  J u l y  1 1 9 0 1  t h e  B .  Q .  O .  &  S .  b e g a n  o p e r a t i n g  s e p a r a t e l y  a g a i n .  
O n  A p r i l  1 1 8 9 9  t h e  H e i g h t s  C o m p a n y  t e m p o r a r i l y  l e a s e d  t h e  N a s s a u  E l e c 
t r i c  R R  L a t e r  p e r m a n e n t  l e a s e s  w e r o  m a d e ,  b u t  o n  J u n e  3 0  1 9 0 4 , p r e s u m a 
b l y  i n  c o n s e q u e n c e  o f  a  d e c i s i o n  ( V .  7 9 ,  p .  1 0 2 )  c o m p e l l i n g  t h e  i s s u a n c e  o f  
t r a n s f e r s ,  t h o  l e a s e  o f  t h e  N a s s a u  E l e c t r i c  R R .  w a s  c a n c e l e d .

T h e  B r o o k l y n  H e i g h t s  R R .  i n  A p r i l  1 8 9 9  l e a s e d  f o r  t h e  p e r i o d  o f  9 9 9  y e a r s  
t h o  P r o s p e c t  P a r k  &  C o n e y  I s l a n d  R R . ,  t h o  N o w  A  o r k  &  C o n e y  I s l a n d  R R .  
a n d  t h o  P r o s p e c t  P a r k  &  S o u t h  B r o o k l y n  R R . .  b u t  t h e  l e a s e s  o f  t h e s o  c o m 
p a n i e s  w e r o  a s s i g n e d  i n  M a r c h  1 9 0 7  t o  S o u t h  B r o o k W n R y . , w h i c h  h a d  b o o n  
a c q u i r e d  b y  p u r c h a s e  i n  F e b .  1 9 0 2 .  V . 7 4 .  p .  4 7 9 .  I n  J u l y  1 9 1 2 ,  h o w e v e r ,  
t h e  S o u t h  B r o o k l y n  R y .  a c q u i r e d  4 9 5  o u t  o f  5 0 0  s h a r o s  o f  I  . P .  &  S o .  
B k l y n .  s t o c k  a n d  8 2 0  o u t  o f  1 . 0 0 0  s h a r e s  o f  N .  Y .  &  O .  I .  ( V .  9 5 ,  p .  4 7 ) .  
a n d  i n  O c t .  1 9 1 5  w a s  a u t h .  t o  p u r c h a s e  t h o  P .  P .  &  C .  I .  R R .  ( V .  1 0 1 .  p .  
1 4 6 4 )  I n  J a n .  1 9 1 7 ,  h o w e v e r ,  t h i s  t r a n s a c t i o n  w a s  s t i l l  p e n d i n g ,  l l i o  
S o u t h  B r o o k l y n  R a i l w a y  o w n s  t h o  d o u b l e - t r a c k  r o a d  e x t e n d i n g  f r o m  N o w  
Y o r k  B a y  n e a r  3 8 t h  S t . ,  B r o o k l y n ,  t o  3 8 t l i  S t .  n e a r  9 t h  A v e . ,  B r o o k l y n ,  
a n d  i n  J u n o  1 9 0 7  i n c r e a s e d  i t s  s t o c k  f r o m  $ 1 5 0 , 0 0 0  t o  $ 5 0 0 , 0 0 0 .

P u rc h a s e  o f  C o n e y  Is la n d  &  B ro o k ly n  R R .— I n  D e c .  1 9 1 3  t h e  s u b s i d i a r y  
C o n e y  I s l a n d  &  G r a v e s e n d  R y .  r e c e i v e d  p e r m i s s i o n  f r o m  t h e  P  S .  C o m m  
t o  p u r c h a s e  $ 2 , 6 3 7 , 0 0 0  o f  t h e  $ 2 .983.900  o u t s t a n d i n g  s t o c k  o f  t h e  C o n e y  
I s l a n d  &  B r o o k l y n  R R .  V .  9 6 .  P -  1 0 2 0 .  1 0 8 8 :  V .  9 7 .  p .  1 8 9 7 .

O n  M a y  2 1  1 9 0 -4  t h e  B r o o k l y n  H e i g h t s  R a i l r o a d  C o .  s i g n e d  a n  a g r e e 
m e n t  w i t h  t h e  c i t v  f o r  o p e r a t i o n  o f  t r o l l e y  c a r s  o v e r  t h e  n e w  W i l l i a m s b u r g  
B r i d g e  S e e  V .  7 8 .  p .  2 0 1 3 .  2 3 8 6 .  S u r f a c e  c a r s  b e g a n  t o  c r o s s  t h i s  
B r i d g e  i n  N o v .  1 9 0 4 .  V .  7 9 .  p .  2 0 8 4 .  L a t e r  t h o  B r i d g e  O p e r a t i n g  C o .  
w a s  f o r m e d ,  w i t h  $ 1 0 0 , 0 0 0  c a p i t a l  ( o f  w h i c h  o n e - h a l f  i s  o w n e d  b y  t h o  N e w  
Y o r k  R y s . C o m p a n y )  t o  o p e r a t e  l o c a l  s e r v l c o  o n  t h e  b r i d g o .  S e o  V . 7 9 .  
n  6 2 6  T h r o u g h  e l e v a t e d  t r a i n  s e r v i c e  o v e r  t h e  W i l l i a m s b u r g h  B r i d g e  w a s  
i n a u g u r a t e d  S e p t .  1 6  1 9 0 8 .  O n  A u g .  3 1  1 9 1 5  t h o  c o n t r a c t s  b e t w e e n  t h e  
c o m p a n i e s  o p e r a t i n g  o v e r  t h o  W i l l i a m s b u r g h  B r i d g e  a n d  t h e  c i t y ,  n a m e l y  
t h o  B r o o k l y n  H e i g h t s  R R . ,  t h o  B r i d g e  O p e r a t i n g  C o . ,  t h e  C o n e y  I s l a n d  &  
B r o o k l y n  R R .  a n d  t h o  N e w  Y o r k  R a i l w a y s ,  a s  a s s i g n e e  o f  t h o  N e w  Y o r k  
C i t v  R a i l w a y s ,  w e r e  t e r m i n a t e d  b y  B r i d g o  C o m m .  K r a c k o ,  b u t  o p e r a t i o n s  
a r e  b e i n g  c o n t i n u e d  a t  t h e  r e q u e s t  o f  t h o  c i t y  u n d e r  t e m p o r a r y  p e r m i t s  
p e n d i n g  n e g o t i a t i o n s  f o r  a  n e w  c o n t r a c t .  O n  N o v .  1 5  1 9 1 2  t h o  A p p e l l a t e  
D i v i s i o n  o f  t h e  S u p r e m e  C o u r t ,  F i r s t  D e p t . ,  a f f i r m e d  t h e  o r d e r  o f  t h e  P .  S .  
C o m m i s s i o n  r e d u c i n g  t h e  f a r o  c h a r g e d  o v e r  t h o  W i l l i a m s b u r g h  B r i d g o  f r o m  
3  t o  2  c e n t s ,  o r  t h r e e  t i c k e t s  f o r  5  c e n t s .  V .  9 5 ,  p .  1 4 0 2 ,  1 4 7 1 .

D e c is io n  i n  S u it  A g a in s t  B ro o k ly n  C ity  R R . — O n  J u n e  8  1 9 1 2  t h e  A p p e l l a t e  
D i v  o f  N .  A ' .  S u p r e m e  C o u r t .  2 d  D e p t . ,  h a n d e d  d o w n  a  u n a n i m o u s  d e c i s i o n  
a f f i r m i n g ,  t o  t h e  e x t e n t  o f  $ 1 , 7 4 0 , 2 5 8  p r i n c i p a l  ( w i t h  I n t .  f r o m  M a r c h  3  
1 9 1 0  a m o u n t i n g  t o  $ 1 , 6 1 6 , 6 8 0 :  t o t a l .  $ 3 , 3 5 6 , 9 3 8 ) .  t h e  J u d g m e n t  a w a r d e d  
b y  t h e  l o w e r  C o u r t  ( V .  9 0 .  p .  5 5 8 ;  V .  8 0 ,  p .  1 1 7 4 ;  V .  7 0 ,  p .  8 4 1 )  i n  t h o  s u i t  
( b e g u n  i n  A p r i l  1 9 0 0 )  o f  B r o o k l y n  H e i g h t s  R R .  a g a i n s t  t h o  B r o o k l y n  C i t y  
R R  t o  r e c o v e r  m o n e y s  w h i c h  t h e  H e i g h t s  C o .  c l a i m e d  s h o u l d  h a v e  b e e n  
e x p e n d e d  b y  t h e  l e s s o r  i n  f u l f i l m e n t  o f  t h e  t e r m s  o f  t h e  l e a s e  o f  F e b .  1 4  1 8 9 3 .  
b u t  m o d i f i e d  t h o  j u d g m e n t  o f  t h e  l o w e r  C o u r t  b y  ^ e l u d i n g  i n t e r e s t ,  l e a v i n g  
t h e  a m o u n t  o f  t h o  m o d i f i e d  j u d g m e n t  $ 1 , 7 4 0 , 2 5 8 .  A . 9 4 ,  p .  1 5 6 5 ,  1 6 2 5 .  
B o t h  p a r t i e s  t o  t h e  l i t i g a t i o n  t h e n  a p p e a l e d  t o  t h e  C o u r t  o f  A p p e a l s .  
B r o o k l y n  C i t y  R y .  I n  J u l y  1 9 1 0  r e d u c e d  i t s  d i v i d e n d  t o  2 %  q u a r . ,  > 3 o t  1 %  
b e i n g  r e t a i n e d  q u a r t e r l y  a n d  s e t  a s i d o  i n  a  s p e c i a l  f u n d .  V .  9 1 ,  D .  9 3 .  
O c t .  2 3  1 9 1 3  a g r e e m e n t  o f  s e t t l e m e n t  w a s  e x e c u t e d  b y  t h e  B r o o k l y n  H e l g h t s  
R R .  a n d  t h e  B r o o k l y n  C i t y  R R .  p r o v i d i n g  f o r  t h e  p a y m e n t  o f  $ 1 , 6 5 0 , 0 0 0 .  
o f  w h i c h  $ 9 0 0 , 0 0 0  w a s  p a i d  i n  c a s h  o n  N o v .  1 1 9 1 3  a n d  t h e  b a l a n c e  w a s  
p a y a b l e  i n  q u a r t e r l y  i n s t a l l m e n t s  o f  8 5 0 , 0 0 0  w i t h  i n t .  a t  5 %  ( s e e  a n n u a l  
r e p o r t  f o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 4  i n  V .  9 9 ,  p .  3 4 8 ) .  P a y m e n t s ,  h o w 
e v e r  w e r e  a n t i c i p a t e d  a n d  t h e  l a s t  8 2 0 0 , 0 0 0  w e r e  p a i d  d u r i n g  t h e  6  m o n t h s  
e n d i n g  D o c .  3 1  1 9 1 5 .  I n  J a n .  1 9 1 7  t h o  e o .  a n n o u n c e d  t h a t  i t  e x p e c t e d  t o  
r e s u m e  t h o  p a y m e n t  o f  t h e  f u l l  1 0 %  d i v i d e n d  o n  J u l y  1 5  1 9 1 7 .  V .  1 0 4 ,  p .  
2 5 5

T h e  T r a n s i t  D e v e lo p m e n t C o .  w a s  o r g a n i z e d  i n  A p r i l  1 9 0 3  u n d e r  t h e  
B u s i n e s s  C o r p o r a t i o n  L a w ,  w i t h  $ 2 5 , 0 0 0  c a p i t a l ,  a n d  i s  o w n e d  e x c l u s i v e l y  
in  t h e  i n t e r e s t  o f  t h o  B r o o k l y n  R a p i d  T r a n s i t  C o .  I t  i s  a u t h o r i z e d  t o  
m a n u f a c t u r e  a n d  s e l l  p o w e r  a n d  t o  d o  g e n e r a l  c o n t r a c t i n g  w o r k .  O n  
M a r c h  1 1 9 0 7  s p e c i a l  a r r a n g e m e n t  w a s  m a d e  b y  w h i c h  t h e  c o n c e r n  w i n  f u r n i s h  
p o w e r  a n d  t a k e  c h a r g e  o f  t h e  m a i n t e n a n c e  a n d  r e p a i r  o f  a i l  t h e  r a i l w a y  
p r o p e r t i e s  i n  t h e  B r o o k l y n  R a p i d  T r a n s i t  s y s t e m .  I n c l u d i n g  t h e i r  e q u i p 
m e n t  V .  8 4 .  P -  5 6 9 .  I n  J u n e  1 9 0 7  c a p i t a l  s t o c k  w a s  I n c r e a s e d  t o  $ 5 0 0 , 0 0 0 .

T h e  T r a n s i t  D e v e l o p m e n t  C o .  i n  D e c .  1 9 1 3  a c q u i r e d  a  t r a c t  o f  a b o u t  
9 0  a c r e s  in  t h e  G r a v e s e n d  s e c t i o n  o f  C o n e y  I s l a n d .  V .  9 8 ,  p .  7 2 .

S p e c ia l  F ra n c h is e  T a x  S e tt le m e n ts .— F o r  d e c i s i o n  a l l o w i n g  f o r  o b s o l e s c e n c e  
I n  f i x i n g  s p e c i a l  f r a n c h i s e  t a x .  s e o  V .  9 1 .  p .  1 6 1 1 .  F o r  s e t t l e m e n t  o f  t a x e s  
f o r  y e a r s  1 9 0 7 - 1 9 1 2 .  I n c l u s i v e ,  s e o  V .  1 0 2 ,  p .  1 1 6 2 .  . , ,  ,

U n iv e r s a l  T ra n s fe r s .— O n  M a r .  2 7  1 9 1 4  P u b l i c  S e r v i c e  C o m m i s s i o n  I s s u e d  
a n  o r d e r  p r o v i d i n g  f o r  a  u n i v e r s a l  s y s t e m  o f  t r a n s f e r s  a m o n g  s u r f a c e  
l i n e s  I n  B r o o k l y n ,  a n d  t h i s  w a s  a c c e p t e d  b y  t h e  s e v e r a l  o p e r a t i n g  c o m p a n i e s  
i n  t h e  B r o o k l y n  R a p i d  T r a n s i t  S y s t e m ,  a n d  b e c a m e  e f f e c t i v e  J u n o  1  1 9 1 4 .  
T h e  n e w  o * * d c r  m a d e  a  t o t a l  o f  1 . 0 0 8  t r a n s f e r  p o i n t s ,  a s  a g a i n s t  7 2 1  b e f o r e  
t h o  o r d e r  b e c a m e  e f f e c t i v e .  V .  9 8 .  p .  9 1 1 .  1 0 7 0 ,  1 0 9 2 .

A d v e r t is in g . — O n  t h e  e x p i r a t i o n  o f  I t s  c o n t r a c t  w i t h  t h e  I n t e r - C i t y  C a r  
A d v e r t i s i n g  C o .  o n  A p r i l  3 0  1 9 1 5 ,  t h o  c o m p a n y  d e c i d e d  t o  h a n d l o  t h e  a d v e r 
t i s i n g ,  v e n d i n g  a n d  n e w s  p r i v i l e g e s  i t s o l f ,  a n d  o n  M a y  2 1  1 9 1 5  t h o  B r o a d 
w a y  S u b w a y  a n d  H o m e  Boroughs C a r  A d v e r t i s i n g  C o .  w a s  i n c o r p o r a t e d  t o  
c a r r y  o u t  t h e  p l a n .  J o s e p h  P .  D a y  i s  P r e s .  V .  1 0 0 .  p .  1 8 3 1 .

A t la n t i c  A v e .  F r a n c h is e .— I n  F e b .  1 9 1 6  M a y o r  M i t c h e l  r e f u s e d  t o  s i g n  t h e  
f r a n c h i s e  f o r  a  l i n e  o n  A t l a n t i c  A v e . .  I n s i s t i n g  u p o n  t h e  p a y m e n t  o f  t h e  
f r a n c h i s e  t a x  f r o m  w h i c h  t h e  c o .  w i s h e d  t o  b o  a b s o l v e d .  D i l f c r e n c e s  a l s o  
a r o s e  o v e r  t h o  I n i t i a l  p a y m e n t  a n d  t h o  d u r a t i o n  o f  t h o  f r a n c h i s e
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( s e o  V .  1 0 1 ,  p .  7 7 2 ) .  T h e  f r a n c h i s e s  f o r  t h e  p r o p o s e d  E i g h t h  A v e . ,  F r e s h  
P o n d  R o a d  a n d  M e t r o p o l i t a n  A v o .  l i n e s  w e r e  a p p r o v e d .

F a v o ra b le  D e c is io n . — O n  O c t .  2  1 0 1 5  S u p r e m o  C o u r t  J u s t i c e  E r l a n g e r  
d i s m i s s e d  t h e  c i t y ’ s  s u i t  a g a i n s t  t h e  B r o o k l y n  Q u e e n s  C o u n t y  &  S u b u r b a n  
l i l t ,  s e e k i n g  t o  c o l l e c t  8 8 2 9 , 5 7 8  f o r  t h e  o p e r a t i o n  o f  t h e  c o . ’ s  l i n e s  i n  B r o o k 
l y n  a n d  o v e r  t h e  B r o o k l y n  a n d  Q u e o n s b o r o  b r i d g o s ,  b e i n g  5 %  ( $ 3 6 1 , 7 5 3 )  
o f  t h e  c o m p a n y ' s  e a r n i n g s  d u r i n g  1 0 0 1  t o  1 9 0 7 .  p l u s  a  p e n a l t y  o f  $ 4 6 7 , 2 5 8 .  
o n  t h e  g r o u n d  t h a t  t h e  c i t y  i s  n o t  e n t i t l e d  t o  m o r e  t h a n  i t s  f r a n c h i s e  r e v e 
n u e s  a n d  b r i d g e  t o l l s . — V .  1 0 1 .  p .  1 2 7 1 .  C i t y  l i a s  a p p e a l e d  f r o m d o c i s i o n  

W a g e  In c re a s e .— F o r  i n c r e a s o  i n  w a g e s  e f f e c t i v e  S o p t .  1 1 9 1 6 ,  a f f e c t i n g  
9 , 2 1 6  e m p l o y e e s  i n  t h e  t r a n s p o r t a t i o n  d e p a r t m e n t  a n d  c o s t i n g  t h e  c o .  a b o u t  
$ 6 5 0 , 0 0 0  a  y o a r ,  s e o  V .  1 0 3 ,  p .  8 4 3 .

A f o r e  C a rs  O rd e re d .— S e o  u n d o r  “ E q u i p m e n t ”  b e l o w .
M o r tg a g e s  o f  C o n s t itu e n t  C o m p a n ie s  to  S e cu re  A d v a n c e s  by B ro o k ly n  R a p id  

T r a n s i t .— I n  M a y  1 9 0 7  t h e  N e w  Y o r k  S t a t e  B i t .  C o m m ,  c o n s e n t e d  t o  t h e  
S e a  B e a c h  R y . ,  t h e  C a n a r s i e  H R .  a n d  t h e  S o u t h  B r o o k l y n  R y .  m a k i n g  
m o r t g a g e s  o f  $ 2 , 0 0 0 , 0 0 0 ,  $ 2 , 0 0 0 , 0 0 0  a n d  $ 4 , 0 0 0 , 0 0 0 , r e s p e c t i v e l y , t o s e c u r e  
c e r t i f i c a t e s  o f  i n d e b t e d n e s s  I s s u e d  b y  t h o s e  c o m p a n i e s  t o  t h o  B r o o k l y n  
R a p i d  T r a n s i t  f o r  m o n e y s  a d v a n c e d  f o r  a d d i t i o n s ,  b e t t e r m e n t s ,  & c .  I n  
J u n e  1 9 0 7  B r o o k l y n  U n i o n  E l e v a t e d  a u t h o r i z e d  a  m t g e .  f o r  $ 2 0 , 0 0 0 , 0 0 0  
a n d  t h e  N a s s a u  E l e c t r i c  f o r  $ 5 , 0 0 0 , 0 0 0  f o r  s a m e  p u r p o s e ;  b u t  h i  J u l y  1 9 0 8  
P u b l i c  S e r v i c e  C o m m i s s i o n  d e n i e d  a p p l i c a t i o n  f o r  t h e  a p p r o v a l  o f  t h e s e  l a t 
t e r  t w o  m o r t g a g e s .  S e e  p a r t i c u l a r s  V .  8 7 ,  p .  2 2 4 .  N o  b o n d s  w i l l  b e  i s s u e d  
u n d e r  a n y  o f  t h e s e  m t g e s . ,  w h i c h  a r e  c r e a t e d  s i m p l y  t o  s e c u r e  t h e  c e r t i f i 
c a t e s  o f  i n d e b t e d n e s s  a s  I s s u e d  f r o m  t i m e  t o  t i m e .  T h o  c e r t i f i c a t e s  c a n n o t  
b e  i s s u e d  a t  l e s s  t h a n  p a r  a n d  a r e  d e p o s i t e d  u n d e r  t h e  B r o o k l y n  R a p i d  
T r a n s i t  f i r s t  r e f u n d i n g  m t g e .  V .  8 4 ,  p .  1 1 8 1 ,  1 2 4 6 ,  1 5 5 0 .

S tock  In c re a s e .— O n  J a n .  3  1 9 1 3  I n c r e a s e d  i t s  a u t h .  s t o c k  f r o m  $ 4 5 , 0 0 0 , 0 0 0  
t o  $ 9 0 , 0 0 0 , 0 0 0 .  T h o  n e w  s t o c k  w a s  I s s u e d  f r o m  t i m e  t o  t i m e  u p  t o  J u l y  1 
1 9 1 4 ,  e x c l u s i v e l y  f o r  t h o  c o n v e r s i o n  o f  4 %  b o n d s  o f  1 9 0 2 .  V .  9 6 ,  p .  6 1 .  

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k ,  $ 9 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) -----------------------  Q - J  $ 7 4 , 4 5 5 , 2 1 3  J a n  ’ 1 7 ,  l ' A
B r o o k  R a p  T r  1 s t  r e f  m t g o . f  1 9 0 2  4  g  J - J  2 3 , 4 5 9 . 0 0 0  J u l y  1 2 0 0 2

$ 1 5 0  0 0 0 . 0 0 0 .  g o l d -  c * & r t f ] C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .  C o u p o n  
*  . b o n d s  ( $ 1 , 0 0 0 ) :  r e g i s t e r e d  ( $ 1 , 0 0 0 .  $ 5 , 0 0 0 )

B r o o k  R a p  T r a n  g o l d  m t g e , /  1 8 9 5  5  g  A - O  ( 6 , 9 7 0 , 0 0 0  O c t  1 1 9 4 5
$ 7 , 0 0 0 , 0 0 0 _______________ c * n t f \ d  I n t .  a t  C e n t r a l  T r .  C o . ,  N .  Y . ,  t r u s t e e .

B  R  T  s e c u r e d  n o t e s  $ 6 0 , 0 0 0 , - /  1 9 1 2  5  g  J - J  5 7 . 7 3 5 . 0 0 0  J u l y  1 1 9 1 8
0 0 0  ( $ 1 , 0 0 0 ) ,  g o l d ______ c * t f ( I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t e e

B r o o k l y n  C i t y  I t R —
R e f u n d  m t g e ,  $ 6 , 9 2 5 , 0 0 0 /  1 9 0 6  4  g  F - A  * 9 2 5 , 0 0 0  M a y  1 1 9 5 6

( $ 1 , 0 0 0 ) ___________________n t f l L o n g  I s l a n d  L  &  T r  C o .  B k l y n ,  t r u s t e o .
1 s t  c o n s o l  M ,  $ 6 , 0 0 0 , O O O n t f  1 8 9 1  5  J - J  r ;4 , 3 7 3 . 0 0 0  a  J u l y  1 1 9 4 1

B r o o k l y n  H e i g h t s  I t R  f i r s t /  1 8 9 1  5  A - O  2 5 0 , 0 0 0  A p r  1 1 9 4 1
m o r t g a g e ,  $ 2 5 0 , 0 0 0  ----------t f  l i n t ,  a t  P e o p l e ’ s  T r .  C o . ,  B r o o k l y n ,  t r u s t e e .

B r o o k l y n  Q u e e n s  C o  &  S u b /  1 8 9 4  5  g  J - J  e l , 5 0 0 , 0 0 0  * J u l y  1 1 9 4 1
f i r s t  M ,  $ 3 , 5 0 0 , 0 0 0  . n t f l G u a r .  T r u s t  C o . ,  N e w  Y o r k ,  t r u s t e e .

F i r s t  c o n s o l  M ,  g u a r  p  &  i f  1 8 9 4  5  g  M - N  m 2 , 8 3 4 , 0 0 0  * J u l y  1 1 9 4 1
( e n d ) ,  $ 4 , 5 0 0 , 0 0 0 . - - n t f l C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  t r u s t e e .  

J a m a i c a  &  B r o o k  R R  f i r s t ]  1 8 8 9  5  g  J - J  J 2 3 2 , 0 0 0  J a n  1 1 9 3 0
m o r t g a g e ,  $ 2 4 0 . 0 0 0 ____ t f l C e n t r a l  T r u s t  C o  . ,  N e w  Y o r k ,  t r u s t e e .

B r o o k l y n  U n i o n  E l o v  I s t M . f  1 8 9 9  5 g  F - A  1 6 , 0 0 0 , 0 0 0  F e b  1 1 9 5 0
g u a r .  $ 1 6 , 0 0 0 , 0 0 0 __________t f l l n t .  a t  C e n t r a l  T r .  C o . ,  N .  Y . ,  t r u s t e e .

K i n g s  C o  E l o v  f i r s t  m t g e , /  1 8 9 9  4  g  F - A  7 , 0 0 0 , 0 0 0  A u g  1 1 9 4 9
$ 7 , 0 0 0 , 0 0 0 ( $ 1 , 0 0 0 )  , g ( g u ) n t f ( I n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .  

N a s s a u  E l  R R  C o  c o n s  M (  1 8 9 8  4  g  J - J  p l O , 3 4 7 , 0 0 0  J a n  1 1 9 5 1
b o n d s  ( $ 1 , 0 0 0 ) , $ 1 5 , 0 0 0 , - i  G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  t r u s t e o .  B o n d s
0 0 0 --------------------------------c * & r t f  ( g u a r .  b y  e n d .  b y  B k l y n .  H e i g h t s  R R .

F i r s t  m t g e  b o n d s  ( c l o s e d )  t f ]  1 8 9 4  F  A - O  6 6 0 , 0 0 0  A p r  1 1 9 4 4
1 H a m i l t o n  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .  

A t l a n t i c  A v e .  g e n  m o r t g a g e /  1 8 9 1  5  g  A - O  c 2 , 2 4 1 . 0 0 0  A o r  1  1 9 3 1
g o l d  ( c l o s e d ) ___________ n t f l B r o o k l y n  T r u s t  C o . ,  t r u s t e o .

A t l a n t i c  A v o  i m p r o v e m e n t , /  1 8 9 4  5  g  J - J  2 2 0 , 0 0 0  J a n  1 1 9 3 4
g o l d  ( c l o s e d ) _____________ t f l C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  t r u s t e e .

6 B  B  &  W  E  1 s t  m o r t g a g e , / ---------  5  A - O  2 5 0 , 0 0 0  A p r  1 1 9 1 7
S e r i e s  B ,  $ 2 5 0 , 0 0 0 ______ t f l T i t l e  G u a r .  &  T r u s t  C o . ,  t r u s t e e -

B .  B .  &  W .  B .  g e n e r a l ]  1 8 9 3  5  g  A - O  1 2 1 , 0 0 0  O c t  1 1 9 3 3
g o l d ,  $ 1 2 1 , 0 0 0 ___________ t f  ( F r a n k l i n  T r u s t  C o . ,  N .  Y . .  t r u s t e o

N  Y  M u n  R y  C o r p  1 s t  M t g e l  1 9 1 2  5  g  J - J  n 2 . 2 6 5 , 0 0 0  J a n  1 1 9 6 6
$ 1 0 0 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0  a n d / I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,
$ 5 0 0 )  g o l d _____________c * & r  t f  1 T r u s t e e .

C o n e y  I s l  &  B k l y n  1 s t  c o n s o l ]  1 8 9 8  4  g  J - J  s i , 9 8 7 , 0 0 0  J u l y  1  1 9 4 8
M  $ 2 , 0 0 0 , 0 0 0  g o l d ______n t f l M e r c a n t i l e  T r u s t  C o . .  N o w  Y o r k ,  T r u s t e e .
C o n s o l  m o r t g a g e  $ 1 0 , 0 0 0 , - ]  1 9 0 4  4  g  J - J  1 : 1 . 5 0 0 . 0 0 0  J a n  1 1 9 5 5
0 0 0  g o l d  ( $ 1 , 0 0 0 ) ______c * t f ( M e r c a n t l l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
B k l y n  C i t y  &  N e w t o w n /  1 8 8 9  5  J - J  h i , 9 9 3 , 0 0 0  J u l y  1 1 9 3 9

1 s t  M  $ 2 , 0 0 0 , 0 0 0 ____ n t f l M e r c a n t l l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
R e a l  e s t a t e  m o r t g a g e s ------------ -------------  5 %  4 3 8 , 0 6 2  ------------------------------
R e n ta l p a y m e n ts  in  a d d it io n  to  p a y m e n t o f  f ix e d  ch a rg es — •

B r o o k l y n  C i t y  R I t .  s t o c k .  $ 1 2 , 0 0 0 , 0 0 0 .  1 0 %  Q . - J .  1 5 ,  9 9 9  y r s . $  1 , 2 0 0 , 0 0 0
P r o s p e c t  P a r k  &  C o n e y  I s l a n d  R R . ,  y e a r l y  r e n t a l ____________________  4 5 , 0 0 0

*  S u b j . t o  c a l l  J u l y  1 1 9 1 6 .  a S u b j . t o  c a l l  1 9 1 6 .  h S u b J . t o  c a l l  a n y t i m e ,  
c  A t l a n t i c  A v e n u e  g e n e r a l  m o r t g a g e  5 s  o f  1 9 3 1  w e r e  s u b j e c t  t o  c a l l  in  

1 9 0 9 ,  b u t  m a n y  o f  t h e m  ( h o w  m a n y  i s  n o t  k n o w n )  h a v e  b e e n  s t a m p e d ,  
r e l e a s i n g  t h e m  f r o m  t h e  l i a b i l i t y  t o  c a l l .

d  T i i o  C e n t r a l  T r u s t  C o .  o f  N e w  Y o r k  w a s  t r u s t e e  o f  t h i s  m o r t g a g e  u n t i l  
O c t .  1 9 0 3 ,  w h e n  t h o  C o l o n i a l  T r u s t  C o .  ( s i n c e  c o n s o l i d a t e d  w i t h  t h e  T r u s t  
C o .  o f  A m e r i c a — t h e  l a t t e r  b e i n g  m e r g e d  i n t o  E q u i t a b l e  T r u s t  C o . )  w a s  
s u b s t i t u t e d .

e  N o t  i n c l u d i n g  $ 2 , 0 0 0 , 0 0 0  h e l d  b y  B r o o k l y n  R a p i d  T r a n s i t  C o  
/  N o t  i n c l u d i n g  $ 8 , 0 0 0  o w n e d  b y  B .  R .  T .  C o .  
h  N o t  i n c l u d i n g  $ 7 , 0 0 0  h e l d  i n  t r e a s u r y .  
k  N o t  i n c l u d i n g  $ 7 3 2 , 0 0 0  o w n e d  b y  B .  R .  T .  C o .
1 N o t  i n c l u d i n g  $ 3 0 , 0 0 0  o w n e d  b y  B .  R .  T .  C o .  
m  N o t  i n c l u d i n g  $ 5 0 , 0 0 0  o w n e d  b y  B .  R .  T .  C o .
n  N o t  I n c l u d i n g  $ 5 7 , 7 3 5 ^ 0 0 0  o w n o d  b y  B r o o k l y n  R a p i d  T r a n s i t  C o .
p N o t  I n c l u d i n g  $ 1 , 1 6 1 . 0 0 0  o w n e d  b y  B .  R .  t .  C o .  v- ' ° '
s  N o t  i n c l u d i n g  $ 1 3 , 0 0 0  h e l d  i n  t r e a s u r y .
x  E n t i r e  a m o u n t  o w n e d  b y  B r o o k l y n  R a p i d  T r a n s i t  C o
y  N o t  i n c l u d i n g  $ 1 , 6 2 7 , 0 0 0  o w n e d  b y  B .  R .  T .  C o .  '
z  N o t  i n c l u d i n g  $ 2 2 , 6 2 7 , 0 0 0  o w n e d  b y  B .  R .  T .  C o
S to c k .—  I n  t h e  r e o r g a n i z a t i o n  o f  t h e  B o n g  I s l a n d  T r a c t i o n  t h o  o l d  $ 3 0  -

0 0 0 . 0 0 0  850 C » 0U a H ^ , ^ ' s ( ? ? ? eo 7  o n n  n o A ) e r <^ 1 9 ,?  K , la r ° .  t h e  o ’ l d  s t o c k  b e i n g  
r e d u c e d  t o  $ 2 0 , 0 0 0 , 0 0 0 ,  a n d  $ 7 , 0 0 0 , 0 0 0  o f  5 %  b o n d s  b e i n g  a u t h o r i z e d ,  
a g a i n s t  $ 3̂ .000 ,000^01^ L o n g ^ I s l a n a  f r a c t i o n .

1 9 1 0 !
J u l y  _

In te re s t  o n  ‘M n a s , rv n e re  l ' “ va o ie  — ii n t e r e s t  o n  t h e  B r o o k l y n  R a p i d  
T r a n s i t  m o r t g a g e  o f  1 9 0 . ,  f o r  $ 1 5 0 , 0 0 0 , 0 0 0  a n d  t h e  t w o  E l e v a t e d  I s s u e s  Is  
p a y a b l e  a t  t h o  C e n t r a l  1 i j } e  B r o o k l y n  C i t y  R R .  r e f u n d i n g  b o n d s
a t  c o m p a n y ' s  o f f i c e ;  o n  t h e  N a s s a u  E l e c t r i c  b o n d s ,  i n c l u d i n g  A t l a n t i c  A v e 
n u e  a n d  W e s t  E n d  i s s u e s ,  a t  t h e  C e n t r a l  T r .  C o . ,  N .  Y . ;  o n  t h e  B r o o k l y n  
Q u e e n s  C o u n t y  &  S u b u r b a n  m o r t g a g e s  a n d  t h e  J a m a i c a  &  B r o o k l y n  f i r s t  
m o r t g a g e  a t  t h o  B r o o k l y n  t r u s t  C o . ,  B k l y n .  O n  t h o  B .  R .  T .  s e c u r e d  
n o t e s  o f  1 9 1 2  a n d  o n  N .  Y .  M u n .  R y .  C o r p  1 s t  M .  b o n d s  a t  C e n t r a l  T r u s t  
C o .  I n t .  o n  a l l  C o n e y  I s l .  &  B k l y n .  b o n d s  I s  p a y a b l e  a t  C e n t r a l  T r u s t  C o . ,  
N .  Y .  O n  B k l y n .  H e i g h t s  R R .  1 s t  M .  a t  P e o p l e s '  T r u s t  C o . ,  B k l y n .

S e cu re d  N o t e s .— T h e  n o t e s  a r e  s e c u r e d  b y  p l e d g e  o f  e q u a l  a m o u n t  o f  
1 s t  M .  5 s  o f  t h o  N e w  Y o r k  M u n i c i p a l  R y .  C o r p .  a n d  $ 1 0 , 0 0 0 , 0 0 0  B .  R .  T .  
c o n v .  4 %  r e f .  b o n d s .  P r o c e e d s  o f  n o t e s  a r e  d e p o s i t e d  a s  s e c u r i t y  f o r  n o t e s  
u n t i l  e x p e n d e d .  T h o  n o t e s  w e r e  c o n v . ,  $  f o r  $ ,  i n t o  1 s t  M .  5 s  o f  t h e  M u n i c i 
p a l  R y .  p r i o r  t o  J a n .  1 1 9 1 6 ,  s i n c e  w h i c h  d a t e  t h o y  a r e  r o d .  a t  c o . ’ s  o p t i o n  
a t  1 0 1  a n d  i n t . o n  a n y  I n t . d a y  o n  9 0  d a y s ' n o t i c e .  $ 2 , 2 6 5 , 0 0 0  o f  t h o  n o t e s  
w e r e  c o n v e r t e d  i n t o  N .  Y .  M u n i c i p a l  R y .  C o r p . ’ s  5 %  b o n d s .  S e o  V .  9 4 .  p .  
1 9 6 4 -., a n d  V .  1 0 1 ,  p .  1 1 8 8 ,

M o r tg a g e ’ f o r  $ 1 5 0 . 0 0 0 , 0 0 0 . — 'S t o c k h o l d e r s  a u t h o r i z e d  M a r c h  2 0  1 9 0 2  
f i r s t  r e f u n d i n g  4 %  g o l d  c o n v e r t i b l e  b o n d s f o r $ l 5 0 . 0 0 0 . 0 0 0 .  $ 5 9 , 3 0 1 , 0 0 0 t o  
r e t i r e  a l l  t h e  t h e n  e x i s t i n g  b o n d s  o f  t h e  s y s t e m  ( i n c l u d i n g  t h o  $ 7 , 000,000 
B r .  R a p .  t  r a n s i t  5 s ) , a n d  t h e  r e s t  f o r  h n p r o v t s . ,  a d d ' n s  a n d  a c q u i s i t i o n s ,  
a s  n e e d e d  f r o m  t i m e  t o  t i m e .  T h e  m o r t g a g e  p r o v i d e s  t h a t  a  f u n d  o f  $ 5 . 
000,000  in  b o n d s  o r  t h e i r  p r o c e e d s  b e  a t  a l l  t i m e s  a t  t h e  d i s p o s a l  o f  t h e  c o m 
p a n y  f o r  t h e  p u r p o s e s  m e n t i o n e d .  S e e i V .  7 4 .  p .  3 7 7 .  A s  t h i s  f u n d  I s  r e 
d u c e d  f o r  a n y  o f  t h e  p u r p o s e s  a u t h o r i z e d ,  m o r e  b o n d s  m a y  b o  a u t h e n t i c a t e d  
b y  t r u s t e e  a n d  d e l i v e r e d  t o  t h e  c o m p a n y  o n  i t s  o r d e r .  T h e s e  b o n d s  w e r e  
c o n v e r t i b l e  I n t o  s t o c k ,  p a r  T o r  p a r ,  b e f o r e  J u l y  1  1 9 1 4 ,  a n d  $ 2 9 , 6 1 9 , 0 0 0  w e r e  
s o  c o n v e r t e d .  T h e y  a r o  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  u n t i l  t h e  y e a r  
2 0 0 0  a t  1 1 0  a n d  I n t e r e s t ;  a f t e r  t h a t  a t  p a r  a n d  i n t e r e s t .  S e o  l i s t i n g  a p p l i c a 
t i o n s  in  V .  8 1 . p .  1 8 5 6 .  1 8 5 7 .  f o r  lis t ,  o f  s e c u r i t i e s  p l e d g e d  f o r  t h e  b o n d s ;  a l s o  
l i s t i n g  a p p l i c a t i o n s  i n  V .  8 2 .  P -  5 1 7 :  V .  8 3 .  p .  1 1 2 2 ;  V .  8 5 .  p .  1 5 2 3 :  V .  86 .  
p .  9 2 3 ;  V .  9 0 ,  p .  7 8 6 .  T h o  $ 6 5 0 , 0 0 0  S e a  B e a c h  R y .  4 %  b o n d s  d u o  S e p t .  
1 1 9 1 6  w o r e  t a k e n  u p  a t  m a t u r i t y  b y  t h o  I B  R .  T .  V .  1 0 3 ,  p .  8 4 3 .

l io n d s .— O f  t h e  $ 7 , 0 0 0 , 0 0 0  5 0 - y e a r  g o l d  5 s  o f  t h e  B r o o k l y n  R a p i d  T r a n s i t .  
$ 3 , 0 0 0 , 0 0 0  w e n t  t o  s t o c k h o l d e r s  f o r  a s s e s s m e n t .  F o r  d e s c r i p t i o n  o f  p r o p 
e r t y  c o v e r e d  b y  t h e  m o r t g a g e ,  s e e  V .  6 2 .  p .  1 1 3 8 .  S e e  a l s o  V .  6 7 ,  p .  9 0 4 .

B r o o k l y n  C i t y  R R .  m o r t g a g e  o f  1 S 9 1  i s  f o r  $ 6 , 0 0 0 , 0 0 0  a u d  i s  a  f i r s t  l i e n  
o n  t h e  o l d  B r o o k l y n  C i t y  r o a d  a n d  a  c o n s o l i d a t e d  l i e n  o n  t h e  l i n e s  a c q u i r e d  
b y  c o n s o l i d a t i o n  i n  1 8 9 0 .  O f  t h e  $ 6 , 0 0 0 , 0 0 0  i s s u e d ,  $ 4 , 3 7 3 , 0 0 0  a r e  i n  t h e  
b a n d s  o f  t h e  p u b l i c  a n d  t h e  b a l a n c e  i s  h e l d  in  t h e  g u a r a n t y  f u n d .

S t o c k h o l d e r s  o f  t h e  B r o o k l y n  C i t y  R R .  J u l y  1 0  1 9 0 6  a u t h o r i z e d  a  new 
m o r t g a g e  f o r  $ 6 , 9 2 5 , 0 0 0  t o  p r o v i d e  f o r  r e f u n d i n g .  V .  8 2 ,  p .  1 4 3 7 .  T h e s e  
b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  i n t e r e s t .

T h e  t o t a l  a u t h o r i z e d  i s s u e  o f  f i r s t  c o n s o l i d a t e d  m o r t g a g e  g o l d  5 s  o f  t h e  
B r o o k l y n  Q u e e n s  C o u n t y  &  S u b u r b a n  R R .  i s  $ 4 , 5 0 0 , 0 0 0 ,  o f  w h i c h  $ 1 , 6 1 6 , 
0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s ,  o n  w h i c h  t h e y  w i l l  b e  a  f i r s t  l i e n .  O f  t h e  
$ 2 , 8 8 4 , 0 0 0  o u t s t a n d i n g ,  $ 2 , 2 5 5 , 0 0 0  i n  1 8 9 8  w e r e  e n d o r s e d  w i t h  t h e  g u a r 
a n t y  o f  t h e  B r o o k l y n  H e i g h t s  R R .  C o .  a s  t o  p r i n .  a n d  i n t e r e s t ,  a n d  i n  J a n .  
1 8 9 9  p r o v i s i o n  w a s  m a d e  f o r  g u a r a n t e e i n g  t h e  r e m a i n d e r  u p o n  t h e  p a y m e n t  
o f  $ 1 0  p e r  b o n d .  B o t h  B .  Q .  C .  &  S .  l o a n s  a r e  s u b j e c t  t o  c a l l  f r o m  1 9 1 6 .

T h e  N a s s a u  E l .  1 s t  c o n s .  M .  b o n d s  a r e  g u a r ,  ( b y  e n d .  o n  e a c h  b o n d )  
b y  t h e  B r o o k l y n  H e i g h t s  R R .  B e s i d e s  c o v e r i n g  t h e  m i l e a g e  d i r e c t l y  o w n e d  
t h e y  a r e  a  l i e n  b y  a  s u p p l e m e n t a l  a g r e e m e n t  u p o n  t h e  s t o c k  o f  t h e  C o n e y  
I s l a n d  &  G r a v e s e n d  R y .  a n d  w i l l  b e c o m e  a  d i r e c t  l i e n  o n  t h i s  l i n e  s h o u l d  I t  
b e c o m e  m e r g e d  i n  t h e  N a s s a u  E l e c t r i c .  O f  t h e  t o t a l  o f  $ 1 5 , 0 0 0 , 0 0 0  b o n d s  
a u t h o r i z e d ,  t h e  u n i s s u e d  r e m a i n d e r  ( $ 3 , 4 9 2 , 0 0 0 )  i s  f o r  p r i o r  l i e n ? .  S e e  
l i s t i n g  a p p l i c a t i o n  i n  V .  7 2 ,  P .  3 4 2 .

C o n e y  Is la n d  &. B ro o k ly n  B o n d s .— O f  t h e  $ 1 0 , 0 0 0 , 0 0 0  b o n d s  a u t h .  b y  
m t g e . ,  $ 4 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 3 , 7 6 8 , 0 0 0  a r e  r e s e r v e d  
f o r  e x t .  a n d  i m p s .  N o  s i n k i n g  f u n d ,  a n d  b o n d s  c a n n o t  b e  c a l l e d .  

M I L E A G E . — T h e  s y s t e m  i n c l u d e s :
1 s t

N a m e —  T r a c k .
B r o o k l y n  H e i g h t s  R R -------------------------------------- 2 . 1 3 4
B r o o k l y n  C i t y  R R . . . .................. . ................... 1 0 5 . 6 8 8  1 0 0 . 7 2 8
B k l y n .  Q u e e n s  C o .  &  S u b u r b a n  R I B .  2 9 . 7 1 2  ~  "
N a s s a u  E l e c t r i c  R R __________________________  6 7 . 7 7 6
C o n e y  I s l a n d  &  G r a v e s e n d  R y _________  3 . 9 5 0
S o u t h  B r o o k l y n  R a i l w a y ___________________  . 4 5 9
P r o s p e c t  P a r k  &  C o n e y  I s l a n d  R R _____ 9 . 5 4 9
C o n e y  I s l a n d  &  B k l y n .  R R _______________  2 2 . 8 9 7
N o w  Y o r k  C o n s o l i d a t e d  R R .  a n d

N e w  Y o r k  M u n i c i p a l  R y .  C o r p ______  5 4 . 2 0 3
T r a c k a g e  o n  N .  Y .  &  B r o o k l y n  B r i d g e —

R a p i d  t r a n s i t  l i n e s ________________________  1 . 7 6 2
S u r f a c e  l i n e s ___________________________________  1 . 8 0 2

T r a c k a g e  o n  W i l l i a m s b u r g h  B r i d g e -
S u r f a c e  l i n e s ___________________________________  1 . 7 4 1

N . Y .  M u n .  R y . — L e s s e e  C i t y  o f  N . Y .  1 4 . 4 1 0

2d S id in g s . T o ta
T r a c k . # c . m .

1 .8 5 1 0 . 1 9 8 4 . 1 8 3
1 0 0 . 7 2 8 2 2 . 7 1 3 2 2 9 . 1 2 9

2 8 . 9 8 7 3 . 2 2 3 6 1 . 9 2 2
6 6 . 0 1 7 8 - 0 7 9 1 4 1 . 8 7 2

3 . 1 8 8 . 3 4 8 7 . 4 8 6
. 4 5 9 3 . 3 0 1 4 . 2 1 9

8 . 9 2 6 8 . 4 6 0 2 6 . 9 3 5
2 2 . 2 0 3 7 . 0 3 9 5 2 . 1 4 4

5 4 . 1 7 2 3 5 . 7 7 4 1 4 4 . 1 4 9

1 . 7 6 2 .2 3 1 3 . 7 5 5
1 . 7 0 7 — 3 . 5 0 9

1 . 7 4 1 . 2 1 8 3 . 7 0 0
1 4 . 4 1 0 1 5 . 0 7 9 4 3 . 8 9 9

3 0 6 . 1 5 6 1 0 4 . 6 6 3 7 2 6 . 9 0 2
E Q U I P M E N T ,  J u n o  3 0  1 9 1 6 . — 4 . 8 1 3  c a r s .  C l o s e d  c a r s .  1 , 5 1 8 ;  o p e n  

c a r s ,  1 , 1 7 8 ;  c o n v e r t i b l e ,  6 6 9 ;  s e m i - c o n v e r t i b l e ,  8 9 2 ;  m i s c e l l . ,  5 5 6 ;  t o t a l .  
4 , 8 1 3 .  O n  D e c .  1 4  1 9 1 6  t h o  I B  S .  C o m m ,  o r d e r e d  t h o  c o .  t o  p r o v i d e ,  a s  
q u i c k l y  a s  p o s s i b l e ,  b u t  n o t  l a t e r  t h a n  F e b .  1 1 9 1 8 ,  2 5 0  n e w  s u r f a c e  c a r s  o f  
t h o  c e n t r e - e n t r a n c e ,  s t e p l e s s  t y p e ,  w i t h  s e a t i n g  c a p a c i t y  f o r  5 8 .  V . 1 0 3 , p . 2 3 4 0  

R E P O R T . — T h e  a n n u a l  r e p o r t  f o r  1 9 1 5 - 1 6  w i l l  b e  f o u n d  i n  V .  1 0 3 ,  p . 4 0 1 .  
4 1 3 .  O p e ra t io n s  o f  C on ey  I s l a n d # .  B ro o k ly n  in c lu d e d  f r o m  J a n .  1 1 9 1 4 .  
P a s s e n g e r s  c a r r i e d  d u r i n g  t h e  y e a r  e n d e d  J u n e  3 0  1 9 1 6 ,  7 2 8 , 4 6 5 , 5 6 7 ,  a g a i n s t  
6 8 9 , 8 2 2 , 5 0 7  i n  1 9 1 4 - 1 5 .
I N C O M E  A C C O U N T  B R O O K L Y N  R A P I D  T R A N S I T  A N D  C O N 

S T I T U E N T  C O M P A N I E S — Y E A R S  E N D I N G  J U N E  3 0 .  
R even u e—  1 9 1 6 .  _  1 9 1 5 .  1 9 1 4 .  1 9 1 3 .

T r a n s p o r t a t i o n —
M i s c e l l a n e o u s ----------

E z p e n s e s -

G e n e r a l  e x p e n s e s _________
F r e i g h t  &  m a i l  e x p e n s e s  
A m e r .  R y .  T r a f .  C o .  e x p ,  
T a x e s ___________________________

O t h e r  I n c o m e -

$ 2 7 , 5 5 7 , 2 7 9 $ 2 6 , 0 9 6 , 2 6 5 $ 2 5 , 2 4 6 , 4 5 3 $ 2 3 , 8 6 5 , 2 6 0
. 3 9 1 , 4 9 3 3 3 1 , 4 2 1 3 1 1 , 7 9 7 2 8 7 . 0 2 8
. $ 2 7 , 9 4 8 , 7 7 2 $ 2 6 , 4 2 7 , 6 8 6 $ 2 5 , 5 5 8 , 2 5 9 $ 2 4 , 1 5 2 , 2 8 8

. S 2 . 4 S 5 . 4 2 1 $ 2 , 3 9 1 , 8 1 5 $ 2 , 0 2 1 , 6 4 7 $ 1 , 6 7 8 , 1 2 4

. 2 , 5 0 8 , 3 7 0 2 , 4 0 1 , 8 4 1 2 , 3 1 5 . 9 9 0 2 , 2 0 2 , 2 0 8
t  1 , 7 2 5 , 3 0 8 1 , 5 5 3 , 1 7 8 1 , 4 6 3 , 2 8 4 1 , 4 2 1 , 1 2 3
. 6 . 9 4 2 , 9 7 2 6 , 5 3 2 , 2 6 5 6 , 2 1 6 , 1 5 5 5 , 6 3 5 , 4 5 7
. 9 2 5 . 1 2 1 9 2 2 , 2 6 0 8 2 8 , 7 4 2 8 8 4 , 2 3 7
.  7 9 7 , 6 5 2 8 1 9 , 7 5 4 8 2 2 , 8 5 7 7 4 6 , 8 7 1
i  3 0 2 , 1 0 3 3 3 8 , 4 1 4 3 2 5 , 0 5 5 2 6 4 , 3 2 4
. 6 , 9 6 1 8 5 4 8 2 3 1 , 1 1 2
. 1 . 8 3 7 , 6 8 3 1 , 7 0 0 , 0 3 5 1 . 7 5 2 . 8 8 0 1 , 7 5 0 , 0 8 3

. $ 1 7 , 5 3 1 , 5 9 1 $ 1 6 , 6 6 0 , 4 1 6 $ 1 5 , 7 4 7 , 4 3 3 $ 1 4 , 5 8 3 , 5 3 9

. $ 1 0 , 4 1 7 , 1 8 1 $ 9 , 7 6 7 , 2 7 0 S 9 , 8 1 0 , 8 1 7 $ 9 , 5 6 8 , 7 4 9

. 4 3 8 , 7 0 6 4 3 8 , 7 1 5 4 5 1 . 7 7 2 3 3 9 . 9 4 7

. $ 1 0 , 8 5 5 , 8 8 7 $ 1 0 , 2 0 5 , 9 8 5 $ 1 0 , 2 6 2 , 5 8 9 $ 9 , 9 0 8 , 6 9 6

. 5 , 2 4 4 , 0 5 5 4 . 6 9 3 . 4 2 4 4 , 9 4 6 , 8 8 4 5 , 4 1 1 . 7 6 8
S u r p l u s  . . . . .......................................................... . $ 5 , 6 1 1 , 8 3 2  $ 5 , 5 1 2 , 5 6 1  $ 5 , 3 1 5 , 7 0 5  $ 4 , 4 9 6 , 9 2 8

D i v i d e n d s ................................ ( 6 % ) 4 , 4 6 7 . 3 1 8  ( 6 ) 4 , 4 6 7 , 3 1 8  ( 6 ) 3 , 6 6 0 , 0 4 8 ( 5 3 4 ) 2 4 4 0 7 7 0

B a l a n c e . ............... ...................... $ 1 , 1 4 4 , 5 1 4  $ 1 , 0 4 5 , 2 4 3  $ 1 , 6 5 5 , 6 5 7  $ 2 , 0 5 6 , 1 5 8 '
6  M o s .  e n d . G ross  N e t  ( a f te r  O th e r  F ix e d  B a la n c e .

D e c .  3 1 —  E a r n in g s .  T a x e s ) .  In c o m e .  C h a rg e s . S u rp lu s .
1 9 1 6 ..................... $ 1 4 , 8 8 0 , 6 6 9  $ 5 , 3 3 7 , 1 1 0  $ 2 3 1 , 6 5 3  S 2 , 8 1 3 , 0 7 9  $ 2 , 7 5 5 , 6 8 4
1 9 1 5  .....................  1 4 , 0 4 8 . 4 4 5  5 . 4 7 6 , 1 1 6  2 3 7 , 1 8 4  2 , 3 7 1 , 7 6 6  3 . 3 4 1 , 5 3 4

O F F I C E R S . — P r o s . .  T i m o t h y  8 .  W i l l i a m s ;  C h a i r m a n  o f  B o a r d .  N i c h o l a s
F .  B r a d y ;  V . - P .  &  T r e a s . ,  C .  D .  M c n e e l y ;  V . - P . .  S l a u g h t e r  W .  H u f f ;  S e c . -  
,T. H .  B e n n i n g t o n :  C o m p . .  H o w a r d  A b e l .  O f f i c e s ,  8 5  C i t n t o n  S t . ,  B k l y n ,  
V .  1 0 2 ,  p .  1 1 6 2 .  2 2 5 3 ;  V .  1 0 3 .  p .  1 4 6 .  2 3 8 ,  4 0 1 ,  4 1 3 ,  8 4 3 , 2 3 4 0 .  
C O M P A N I E S  C O N T R O L L E D  B Y  B R O O K L Y N  R A P I D  T R A N S I T  C O .

( 1 )  N e w  Y o r k  C o n s o l i d a t e d  R R .
O R G A N I Z A T I O N . — l n c o r p .  a t  A l b a n y  o n  N o v .  3 0  1 9 1 2  a s  a  c o n s o l i d a 

t i o n  o f  t h e  B r o o k l y n  U n i o n  E l e v a t e d  R R . ,  S e a  B e a c h  R y .  a n d  C a n a r s i e  
R R .  V .  9 5 ,  p .  1 6 d 8 .  B r o o k l y n  R a p i d  T r a n s i t  o w n s  o r  c o n t r o l s  $ 1 3 , 4 3 0 , 
8 3 1  o u t  o f  t h e  $ 1 3 , 9 0 0 , 0 0 0  c o m m o n  s t o c k  a n d  $ 4 , 7 8 5 , 9 8 5  o u t  o f  t h e  $ 5 . 
0 0 0 , 0 0 0  p r e f e r r e d  s t o c k .  „  _  _  . . . .

O w n s  a l l  t h e  o u t s t a n d i n g  s t o c k  o f  t h e  N .  Y .  M u n i c i p a l  R y .  C o r n ,  ( w h i c h  
h o l d s  t h e  c o n t r a c t s  m a d e  w i t h  t h e  C i t y  o f  N e w  Y o r k  i n  1 9 1 3  f o r  t h e  o p e r a 
t i o n  o f  s u b w a y s .  & c . )  a n d  g u a r ,  i t s  b o n d s ,  p .  &  L .  J o i n t l y  w i t h  B .  R .  T .

L e a s e .— A l l  r i g h t s ,  & c . .  o f  t h e  N .  Y .  M u n i c i p a l  R y .  C o r p .  u n d e r  i t s  c o n 
t r a c t  w i t h  t h e  c i t y  h a v e  b e e n  l e a s e d  a n d  a s s i g n e d  t o  t h e  N e w  Y o r k  C o n s o l i 
d a t e d  R R .  F o r  t e r m s ,  s e e  s t a t e m e n t  o f  N .  V  . M u n i c i p a l  R y .  C o r p .  b e l o w .

T h o  N e w  Y o r k  C o n s o l i d a t e d  I n  1 9 1 5  l e a s e d  f o r  9 9 9  y e a r s  t h e  N a s s a u  
E l e c t r i c  R R . ’ s  t e r m i n a l  a t  C o n e y  I s l a n d ,  t h o  c o n s i d e r a t i o n  b e i n g  $ 2 2 6 , 0 0 0  
u p o n  d e l i v e r y  o f  l e a s e  a n d  $ 1 0 0  p e r  a n n u m  f r o m  A u g .  1 9 1 5  w h i c h  t h e  N e w  
Y o r k  M u n i c i p a l  R y .  C o r p .  w a s  a u t h o r i z e d  t o  c h a r g e  a g a i n s t  t h e  c o s t  o f  
c o n s t r u c t i o n  u n d e r  t h e  d u a l  s y s t e m  c o n t r a c t s .  S e e  V . 1 0 1 , p . 4 4 7 .  C o n 
t r a c t  f o r  c o n s t r u c t i o n  o f  n e w  t e r m i n a l  w a s  l e t  i n  M a r c h  1 9 1 6 .  I t  i s  t o  b e  
c o m p l e t e d  i n  2  y e a r s .  _  ,  , ,  , ,

F a v o ra b le  D e c is io n . — I n  A p r .  1 9 1 6  S u p r e m e  C o u r t  J u s t i c e  E r l a n g e r  h e l d  
t h a t  u n d e r  t h o  c o n t r a c t  w i t h  t h e  c i t y ,  d a t e d  M a r .  1 9  1 9 1 3 ,  t h e  c o .  w a s  
r e l i e v e d  f r o m  t h e  o b l i g a t i o n  o f  p a y i n g  t o l l s  f o r  t h e  o p e r a t i o n  o f  c a r s ,  o v e r  
t h o  W i l l i a m s b u r g h  B r i d g e .  C i t y  h a s  a p p e a l e d  f r o m  d e c i s i o n .

D iv is io n  o f  E a r n in g s  w ith  C i ty .— A s  t h e  N e w  Y o r k  C o n s o l i d a t e d  h o l d s ,  
u n d e r  a s s i g n m e n t  a n d  l e a s e ,  a l l  t h e  r i g h t s  a c q u i r e d  b y  t h e  N e w  Y o r k  M u n i c i 
p a l  R y .  C o r p .  i n  t h e  l a t t e r ’ s  c o n t r a c t s  w i t h  t h e  c i t y ,  a l l  t h e  e a r n i n g s  w i l l  
a c c r u e  t o  i t .  T h e  d i v i s i o n  o f  e a r n i n g s  w i l l  b e  o n  t h e  f o l l o w i n g  b a s i s :

1 .  T o  t i i e  c o m p a n y .  $ 3 , 5 0 0 , 0 0 0 .  a s  r e p r e s e n t i n g  t h e  n e t  e a r n i n g s  o f  t h e  
e x i s t i n g  r a i l r o a d s  w h i c h  a r e  t o  f o r m  p a r t  o f  t h e  n e w  r a p i d  t r a n s i t  s y s t e m .  
O u t  o f  t h i s  r e s e r v a t i o n  t h e  c o m p a n y  p a y s  i n t e r e s t  c h a r g e s  o n  c a p i t a l  i n 
v e s t m e n t s  p r i o r  t o  M a r .  1 9  1 9 1 3  i n  t h e  e x i s t i n g  r a i l r o a d s .

2 .  T o  t h e  c o m p a n y ,  6 %  o n  i t s  n e w  I n v e s t m e n t  I n  c o n s t r u c t i o n  a n d  e q u i p 
m e n t  p r i o r  t o  t h e  b e g i n n i n g  o f  p e r m a n e n t  o p e r a t i o n  a n d  t h e r e a f t e r  i n t e r e s t  
a n d  1 %  s i n k i n g  f u n d .

3 .  T o  t h e  c i t y ,  i n t e r e s t  a n d  1 %  s i n k i n g  f u n d  o n  i t s  I n v e s t m e n t  i n  c o s t  o f
c o n s t r u c t i o n . ,

4 .  A n y  s u r p l u s  r e m a i n i n g ,  a f t e r  m a k i n g  p r o v i s i o n  f o r  a  m o d e r a t e  c o n t i n 
g e n t  r e s e r v e  f u n d ,  i s  t o  b e  d i v i d e d  e q u a l l y  b e t w e e n  t h e  c o m p a n y  a n d  t h e  
c i t y .  T h e  c o m p a n y ’ s  p r e f e r e n t i a l  p a y m e n t s  a r e  t o  b e  c u m u l a t i v e .
R e s u lts  o f  T e m p o ra ry  O p e ra t io n s  o f  L in e s  U n d e r  C o n tr a c t  w ith  th e  C i ty .

Y e a r  E n d .  Y e a r  E n d .  A u g .  4  13
J u n e  3 0  ’ 1 6 .  J u n e  3 0  ’ 1 5 .  to  J u n e 3 0 ’ 1 6

T o t a l  r e v e n u e s ____________________________________$ 9 , 9 0 3 , 5 2 0  $ 8 , 5 6 0 , 5 5 6  $ 2 6 , 2 9 5 , 0 6 7
T o t a l  d e d u c t i o n s _____________ ,_________________ $ 5 , 9 7 9 , 0 5 3  $ 5 , 2 9 5 , 2 8 1  1 6 , 1 2 9 , 5 6 5
C o m p a n y ’ s  p r e f e r e n t i a l s ___________________  4 , 1 6 5 , 9 5 9  3 , 5 9 1 , 0 0 1  1 0 , 9 5 2 , 4 0 7

T o t a l ..................................................................................$ 1 0 , 1 4 5 , 0 1 2  $ 8 , 8 8 6 , 2 8 2  $ 2 7 , 0 8 1 , 9 7 2
D e f i c i t  i n  c o ’ s  p r e f e r e n t i a l s ________________ $ 2 4 1 , 4 9 2  $ 3 2 5 , 7 2 6  $ 7 8 6 , 9 0 5
I n t .  p a i d  b y  c i t y  o n  i t s  c o s t  o f  c o n s t r ’11

o f  p r o p e r t y  p l a c e d  I n  o p e r a t i o n  p l u s  _  ____  ,
s i n k i n g  f u n d  o f  1 % ________________________  6 0 4 , 0 0 6  4 0 4 , 6 6 1  1 , 3 1 8 , 7 2 8

T o t a l  d e f i c i t ___________________   $ 8 4 5 , 4 9 8  $ 7 3 0 , 3 8 7  $ 2 , 1 0 5 , 6 3 3
D e f i c i t s  i n  c i t y ' s  c h a r g e s  d u r i n g  t e m p o r a r y  o p e r a t i o n s  t o  b e  a d d e d  t o  

t h e  c o s t  o f  c o n s t r u c t i o n  o f  c i t y - o w n e d  l i n e s .
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S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m  s t o c k ,  § 1 3 , 9 0 0 , 0 0 0  ( $ 1 0 0 ) ______  Q - M  S 1 3 . 9 0 0 . 0 0 0  D o c ’ 1 6 , 2 ) 4
P r e f  s t o c k ,  5 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) __________  Q - M  5 , 0 0 0 , 0 0 0  D o c * 1 6 , 2 3 4
B k l y n  U n E l  1 s t  M ,  S 1 6 . 0 0 0 . - f  1 8 9 9  5  g  F - A  1 6 , 0 0 0 , 0 0 0  F e b  1 1 9 5 0

0 0 0 .  g o l d ,  4 %  t i l l  1 9 0 5 , 1  I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,
s i n c e  5 %  ( $ 1 , 0 0 0 ) __________t f l  T r u s t e e .

K l n g s C o u n t y  E l  1 s t  M ,  g o l d , /  1 8 9 9  4  g  F - A  7 . 0 0 0 , 0 0 0  A u g  1  1 9 4 9
$ 7 , 0 0 0 , 0 0 0  ( 3 1 , 0 0 0 ) . c * n t f  [ i n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . f T r u s t e e .  
B o n d s .— B o n d s  o f  t h e  B r o o k l y n  U n i o n  a n d  K i n g s  C o u n t y  E l e v a t e d  R R .  

c o m p a n i e s  a r e  g u a r .  p .  &  1 . b y  B k l y n .  H e i g h t s  R R . ,  g u a r a n t y  t o  b e  s t a m p e d  
u p o n  b o n d s  u p o n  p r e s e n t a t i o n .  I n  F e b .  1 9 0 2  b e g a n  s t a m p i n g  b o n d s  w i t h  
g u a r a n t y .  C e r t a i n  d a y s  e a c h  m o n t h  a r e  d e s i g n a t e d  f o r  s t a m p i n g .  S e e  
V .  1 0 4 ,  p .  1 6 2 .  B o t h  I s s u e s  a r e  l i s t e d  o n  N .  Y .  S t o c k  E x c h a n g e .  T h e  
$ 6 5 0 , 0 0 0  S e a  B e a c h  R y .  4 %  b o n d s  d u e  S e p t .  1  1 9 1 6  w e r e  t a k e n  u p  a t  m a 
t u r i t y  b y  t h e  B r o o k l y n  R a p i d  T r a n s i t  C o .

D I V I D E N D S . — T h e  f i r s t  d l v . ,  o f  2 % ,  o n  t h e  o l d  B k l y n .  U n i o n  E l e v a t e d  
R R .  p r e f .  s t o c k  w a s  p a i d  J u n e  2 9  1 9 0 1 ;  i n  1 9 0 2  a n d  1 9 0 3 ,  3 % ;  I n  1 9 0 4 , 3 3 4  %  

I n  1 9 0 5 .  4 % ;  i n  1 9 0 6 .  4 3 4 % ;  i n  1 9 0 7  t o  1 9 1 1 .  i n c l . ,  5 %  p e r  a n n u m ;  i n  1 9 1 2  
J u n e ,  2 ) 4 % :  D e c . ,  6 % .  O n  c o m . ,  1 s t  d l v . ,  5 % .  p a i d  J u n o  1 0  1 9 1 0 ;  D e c . ,  
2 X % .  I n  1 9 1 1 ,  5 % .  I n  1 9 1 2 ,  J u n o ,  2 3 4 % ;  D e c . ,  6 % .

I n  N o v .  1 9 1 2  b e c a m e  p a r t  o f  t h e  N .  Y .  C o n s o l .  I 4 R .  D i v s .  o n  b o t h  
c l a s s e s  o f  s t o c k  o f  t h e  l a t t e r  h a v e  b e e n  a s  f o l l o w s :  I n  1 9 1 3 .  J u n o ,  5 % ;
S o p t . ,  \ X \  D e c . ,  I X .  I n  1 9 1 4 .  8 X % .  I n  1 9 1 5  a n d  s i n c e ,  1 0 % .

R O A D . — E m b r a c e s  1 8 8 . 0 4 8  m i l e s  o f  r a p i d  t r a n s i t  t r a c k .  T h e  N o w  Y o r k  
Sc B r o o k l y n  B r i d g e  h a s  3 . 7 5 5  m i l e s  o f  t r a c k  i n  a d d i t i o n .  W h e n  a l l  t h e  l i n e s  
e m b r a c e d  I n  c o n t r a c t  w i t h  t h e  c i t y  h a v e  b e e n  c o m p l e t e d ,  w i l l  c o n s i s t  o f  
a p p r o x i m a t e l y  2 8 5  m i l e s  o f  t r a c k .  I n c l u d i n g  t r a c k a g e  r i g h t s  o v e r  t h e  A s t o r i a  
a n d  C o r o n a  ( Q u e e n s  C o u n t y )  l i n e s  e n j o y e d  m u t u a l l y  w i t h  t h e  I n t e r b o r 
o u g h  R .  T .  C o .

O F F I C E R S . — P r e s . ,  J o h n  I I .  H a l l o c k ;  V . - P .  Sc T r e a s . ,  C .  D .  M e n e e l y  
S e c . ,  J .  I I .  B e n n i n g t o n ;  C o m p . ,  H o w a r d  A b e l . — V .  9 5 ,  p .  1 2 0 7 ,  1 2 7 4 ,  1 6 0 8 ’ 
V .  9 6 ,  p .  3 6 0 ,  6 5 3 :  V .  1 0 3 ,  p .  8 4 4 .

( a )  N e w  Y o r k  A l u n l c i p a l  R a i l w a y  C o r p o r a t i o n .  ( See M a p  p a g e  1 6 . )
O R G A N I Z A T I O N . — I n c o r p .  i n  N .  Y .  o n  S e p t .  2 7  1 9 1 2  t o  o p e r a t e  t h e  

e n l a r g e d  t r a n s i t  s y s t e m  ( e l e v a t e d  r o a d s  a n d  s u b w a y s )  c o v e r e d  b y  t h e  a g r e e 
m e n t  b e t w e e n  t h e  c o m p a n y  a n d  t h e  c i t y ,  a n d  t o  c o n s t r u c t  a n d  o w n  s u c h  
p a r t s  o f  t h e  s y s t e m  a s  a r e  s c h e d u l e d  f o r  p r i v a t e  r a t h e r  t h a n  p u b l i c  o w n e r 
s h i p .  V .  9 5 ,  p .  8 1 8 .  T h e  l i n e s  t o  b e  c o n s t r u c t e d  b y  t h e  c i t y  a r e  t o  b e  
l e a s e d  t o  t h o  c o m p a n y  f o r  a  p e r i o d  o f  4 9  y e a r s  f r o m  J a n .  1 1 9 1 7  a n d  a r e  t o  
b o  o p e r a t e d  b y  t h e  c o m p a n y  i n  c o n n e c t i o n  w i t h  t h o  o x i s t i n g  r a i l r o a d s  o f  t h e  
N e w  Y o r k  C o n s o l i d a t e d  R R .  C o .  ( a s  e n l a r g e d  a n d  e x t e n d e d )  a s  o n e  s y s t e m ,  
a n d  f o r  a  s i n g l e  f a r o .  T h e  c i t y - c o n s t r u c t e d  l i n o s  m a y  b e  r e c a p t u r e d  b y  t h o  
c i t y  a f t e r  1 0  y e a r s  u p o n  p a y m e n t  t o  t h e  c o m p a n y  o f  a  f i x e d  p e r c e n t a g e  o f  
t h e  l a t t e r ’ s  i n v e s t m e n t  I n  c o n s t r u c t i o n  a n d  e q u i p m e n t  ( 1 1 5 %  a t  t h o  e n d  o f  
1 0  y e a r s  a n d  a  g r a d u a l l y  d i m i n i s h i n g  a m o u n t  i n  s u c c e e d i n g  y e a r s ) ,  s o  t h a t  
t h o  c o m p a n y  w i l l  r e c e i v e  a n  a m o u n t  w h i c h ,  w i t h  t h e  a c c u m u l a t i o n s  o f  i t s  
s i n k i n g  f u n d ,  w i l l  a t  l e a s t  m a k e  g o o d  i t s  i n v e s t m e n t .

I n  M a r c h  1 9 1 3  t h e  P .  S .  C o m m i s s i o n  a p p r o v e d  a  c o n t r a c t  w i t h  t h o  B r o o k 
l y n  H e i g h t s  R R .  f o r  t h o  u s e  o f  t h o  L u t h e r a n  C e m e t e r y  l i n e .  T h i s  l i n o  w a s  
e l e v a t e d  a n d ,  w a s  p l a c e d  i n  o p e r a t i o n  F o b .  2 2  1 9 1 5 .  V .  1 0 0 ,  p .  7 3 2 .

L E A S E  T O  N .  Y .  C O N S O L .  R R . — O n  M a r .  2 6  1 9 1 3  t h e  P .  S .  C o m m -  
s a n c t i o n e d  t h e  l e a s e  a n d  a s s i g n m e n t  t o  t h e  N .  Y .  C o n s o l .  R R .  o f  a l l  r i g h t s  
u n d e r  t h e  c o n t r a c t  w i t h  t h e  c i t y  r e s p e c t i n g  n e w  r a p i d  t r a n s i t  l i n e s .  ( S e e  
V .  9 6 ,  p .  3 6 0 ,  9 4 7 ) .  T h e  c o m p a n y  a l s o  t r a n s f e r r e d  t o  t h e  N .  Y .  C o n s o l .  
R R .  t h e  c e r t i f i c a t e s  f o r  e x t e n s i o n s  a n d  a d d i t i o n a l  t r a c k s ,  a s  w e l l  a s  c e r t a i n  
r e a l  e s t a t e  I n  B r o o k l y n  a n d  t h e  a b o v e - m e n t i o n e d  c o n t r a c t  w i t h  t h e  B r o o k l y n  
H e i g h t s  R R .  r e g a r d i n g  t h o  L u t h e r a n  C e m e t e r y  l i n e .  T h o  l e a s e  c a l l s  f o r  
6 %  d i v i d e n d s  o n  t h o  N .  Y .  M u n i c i p a l  R y .  C o r p .  s t o c k .

T h e  M u n i c i p a l  R y .  C o r p .  a g r e e s  t o  f u r n i s h  a l l  t h e  m o n e y  n e c e s s a r y  t o  
c a r r y  o u t  t h e  t e r m s  o f  t h o  d u a l  s y s t e m  c o n t r a c t s  a n d  h a s  t h o  o p t i o n  o f  d o i n g  
a i l  t h e  c o n s t r u c t i o n  w o r k  a n d  a c q u i r i n g  a l l  t h e  e q u i p m e n t ,  o r  o f  r e q u i r i n g  
t h e  C o n s o l i d a t e d  C o .  t o  d o  s o  o n  r e a s o n a b l e  n o t i c e .

I n  A u g u s t  1 9 1 3  t h o  P .  S .  C o m m i s s i o n  g r a n t e d  a u t h o r i t y  t o  I s s u e  $ 4 0 0 , 0 0 0  
a d d i t i o n a l  s t o c k ,  o f  w h i c h  $ 1 0 0 , 0 0 0  w .a s  I s s u e d  I n  A p r i l  1 9 1 5 . U p  t o  J a n .  1 9 1 7  
o n l y  $ 2 0 0 , 0 0 0  s t o c k  o u t ,  a l l  o w n e d  b y  N o w  Y o r k  C o n s o l i d a t e d  R R .

I n  M a r c h  1 9 1 6  t h e  c o .  a p p l i e d  t o  P .  S .  C o m m ,  f o r  a u t h .  t o  i s s u e  $ 6 9 7 , 5 0 0  
a d d i t i o n a l  s t o c k  t o  r e i m b u r s e  t h e  B .  I t .  T .  f o r  c o m m i s s i o n s  a n d  f e e s  f o r  
c o u n s e l  p a i d  o u t  i n  c o n n e c t i o n  w i t h  t h e  d u a l  s u b w a y  s y s t e m  f i n a n c i n g .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
S t o c k .  $ 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ________________ - A l l  o w n e d  b y  N .  Y .  C o n s o l .  R R . -------------■
F i r s t  m o r t g a g e ,  ,$ 1 0 0 , 0 0 0 , 0 0 0 /  1 9 1 2  5  g  J - .J  $ 2 , 2 6 5 , 0 0 0  J a n  1 1 9 6 6

( $ 1 , 0 0 0  &  $ 5 0 0 ) ,  g . c * & r .  t f l  l i l t ,  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . .  T r u s t e e .
B o n d s .— G u a r . ,  p .  &  I . ,  b y  B .  R .  T .  a n d  N .  Y .  C o n s o l .  I t R . $  6 0 , 0 0 0 , 0 0 0  

w e r e  I s s u e d  a n d  p l e d g e d  a s  s e c u r i t y  f o r  B .  R .  T .  s e c u r e d  n o t e s .  $ 2 , 2 6 5 , 0 0 0  
o f  s a i d  n o t e s  w e r e  c o n v e r t e d  i n t o  b o n d s  o f  t h i s  I s s u e .  R i g h t  o f  c o n v e r s i o n  
t e r m i n a t e d  J a n .  1 1 9 1 6 .  S e m i - a n n u a l  s i n k i n g  f u n d  a f t e r  J u l y  1 1 9 1 8  
( m i n i m u m ,  . 3 1 7 5 % ;  m a x i m u m ,  X % ) .  B o n d s  a r e  s u b j e c t  t o  c a l l  a s  a  
w h o l e ,  b u t  n o t  i n  p a r t ,  e x c e p t  f o r  s i n k i n g  f u n d ,  a t  1 0 7 X  o n  9 0  d a y s ’  n o t i c e .  
S e o  V .  1 0 1 .  p .  2 0 7 2 .  L i s t e d  o n  N .  Y .  S t o c k  E x c h a n g o  i n  J u n e  1 9 1 6 .  V .  
1 0 2 ,  p .  2 2 5 5 . — V .  9 6 ,  p . 3 6 0 ,  8 6 3 ,  9 4 7 ,  1 7 7 3 ;  V .  1 0 1 ,  p .  2 0 7 2 ;  V . 1 0 2 ,  p .  2 2 5 5

( 2 )  N a s s a u  E l e c t r i c  R a i l r o a d . — A  t r o l l e y  r o a d .

O R G A N I Z A T I O N . — C h a r t e r e d  M a r .  1 3  1 8 9 3  u n d e r  t h e  l a w s  o f  N e w  
Y o r k .  O p e n e d  i n  J u l y  1 8 9 5  a n d  i n  A p r i l  1 8 9 6  l e a s e d  t h e  A t l a n t i c  A v e n u e  
R R . ,  & c .  A s  s t a t e d  a b o v e ,  t h e  R a p i d  T r a n s i t  C o .  o w n s  o r  c o n t r o l s  a l l  
o f  t h e  $ 8 , 5 0 0 , 0 0 0  c o m m o n  s t o c k  o f  t h o  N a s s a u  E l e c t r i c  a n d  $ 6 , 3 9 4 , 3 7 5  
o u t  o f  t h e  $ 6 , 5 0 0 , 0 0 0  p r e f e r r e d  s t o c k .

W a s  f o r m e r l y  l e a s e d  f o r  9 9 9  y e a r s  f r o m  A p r i l  1 1 9 0 0  t o  B r o o k l y n  H e i g h t s  
R a i l r o a d ,  b u t ,  c o l n c l d e n t l y  w i t h  a  d e c i s i o n  c o m p e l l i n g  t h e  i s s u a n c e  o f  
t r a n s f e r s  f r o m  o n e  l e a s e d  l i n e  t o  a n o t h e r  ( V .  7 9 ,  p .  1 0 2 ) ,  t h e  l e a s e  w a s  t e r 
m i n a t e d  o n  J u n e  3 0  1 9 0 4 .  F o r  o r d e r  r e q u i r i n g  u n i v e r s a l  t r a n s f e r s ,  e f f e c t i v e  
J u n o  1 1 9 1 4 ,  s e e  “ B r o o k l y n  R a p i d  T r a n s i t  C o . ”  f u r t h o r  a b o v e .

F o r  l e a s e  o f  C o n o y  I s l a n d  t o r m l n a l  t o  t h o  N .  Y .  C o n s o l .  R R . ,  s e o  r o m a r k s  
u n d e r  t h a t  c o m p a n y  a b o v o  a n d  u n d e r  B r o o k l y u  R .  T .  C o .  I n  V .  1 0 1 ,  p .  4 4 7 .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
C o m m o n  s t o c k ,  $ 8 , 5 0 0 , 0 0 0 ____ _________ _____________  $ 8 , 5 0 0 , 0 0 0  ______________
P r e f e r r e d  4 %  c u m ,  $ 6 , 5 0 0 , 0 0 0  ---------- M - N  6 . 5 0 0 , 0 0 0  w e e  t e x t

B o n d s .— F o r  d e t a i l s  s e o  R a p i d  T r a n s i t  s t a t e m e n t  a b o v e .
R O A D . — E m b r a c a s  1 4 1 . 8 7 2  m i l e s  o f  s i n g l e  t r a c k .
A t l a n t i c  A v e n u e  R R .  ( n o w  p a r t  o f  N a s s a u  E l e c t r i c )  o w n e d  t h e  d o u b l e 

t r a c k  s t e a m  r o a d  ( s i n c e  c o n v e r t e d  t o  e l e c t r i c i t y )  f r o m  J a m a i c a  t o  F l a t b u s h  
A v e n u e  S t a t i o n  i n  B r o o k l y n ,  9  34 m i l e s  ( 1 9  m i l a s  o f  t r a c k ) ,  w h i c h  i s  l e a s e d  
f o r  9 9  y e a r s  f r o m  J u n o  l  1 8 7 7  t o  t h e  L o n g  I s l a n d  R R .  C o . ,  a f f o r d i n g  t h a t  
c o m p a n y  e n t r a n c e  i n t o  t h e  c i t y  o f  B r o o k l y n — r e n t a l ,  f o r m e r l y  a  p e r c e n t a g e  
o f  r e c e i p t s ,  w a s  c h a n g e d  I n  1 8 9 5  t o  $ 6 0 , 0 0 0  y e a r l y .  V .  6 1 ,  p .  8 2 8 .  L i t i 
g a t i o n  h a s  a r i s e n  w i t h  L o n g  I s l a n d  B E .  r e g a r d i n g  t h e  u s e  o f  A t l a n t i c  
A v e n u e .  S e o  V .  7 4 ,  p .  1 1 3 9 .  I n  O c t .  1 9 1 0  N .  Y .  C o u r t  o f  A p p e a l s  d e c i d e d  
t h a t  t h e  c i t y  h a d  t h e  r i g h t  t o  t e a r  u p  r a i l s ,  b u t  c i t y  h a s  t a k e n  n o  a c t i o n  
l o o k i n g  t o  t h e  e x e r c i s e  o f  t h e  r i g h t .

D I V I D E N D . — F i r s t  d i v .  o n  p r e f .  u n d o r  l e a s e  w a s  p a i d  D o c .  3 1  1 9 0 0 ,  4 % :  
1 9 0 1  t o  1 9 0 7  i n c l . ,  4 %  p e r  a n n u m ;  i n  1 9 0 8 ,  N o v . ,  2 % ;  I n  1 9 0 9 ,  N o v . 2 % :  
i n  1 9 1 0  a n d  1 9 1 1 , 4 % ;  i n  1 9 1 2 .  M a y ,  2 % ;  N o v . ,  2 %  r e g .  a n d  4 %  o n  a c c o u n t  
O f  a r r e a r s .  I n  1 9 1 3 ,  M a y ,  2 % ;  N o v . ,  4 % ;  I n  1 9 1 4  a n d  s i n c o ,  4 % .

( 3 )  C o n e y  I s l a n d  &  B r o o k l y n  R R .
I n  D e c .  1 9 1 3  t h e  C o n e y  I s l a n d  Sc G r a v e s e n d  R y .  ( s u b s i d i a r y  o f  t h o  B k l y n .  

R a p .  T r a n s i t )  r e c e i v e d  p e r m i s s i o n  f r o m  t h e  P .  S .  C o m m ,  t o  a c q u i r e  2 6 , 3 7 0  
s h a r e s  o f  t h e  s t o c k  o f  t h i s  c o m p a n y .  / B k l y n .  R a p .  T r a n .  C o .  o w n s  $ 6 2 5 , 
0 0 0  c o n s o l ,  m t g e .  b o n d s  o f  1 9 0 4 .

O R G A N I Z A T I O N . — C h a r t e r e d  D e c .  1 0  1 8 6 0 .  C a r s  c o m m e n c e d  r u n 
n i n g  o v e r  t h e  B r o o k l y n  B r i d g e  F e b .  1 5  1 8 9 8 .  S e e  V .  6 6 ,  p .  3 8 3 .

B r o o k l y n  C i t y  Sc N e w t o w n  w a s  l e a s e d  i n  N o v .  1 8 9 7  f o r  9 9 9  y e a r s .  I n  
1 9 0 0  a c q u i r e d  a l l  t h o  s t o c k  o f  t h a t  c o m p a n y ,  b u t  l e g a l  p r o c e e d i n g s  c o m 
p l e t i n g  m e r g e r  w i t h  C o n e y  I s l a n d  &  B r o o k l y n  w e r e  n o t  e f f e c t e d  u n t i l  1 9 1 0 .  

S T O C K  A N D  B O N D S — • D a le .  In te r e s t .
S t o c k ,  $ 3 , 5 0 0 , 0 0 0  ( p a r  $ 1 0 0 ) ___________  ______
F i r s t  c o n s o l i d a t e d  m o r t g a g e /  1 8 9 8  4  g  J - J

$ 2 , 0 0 0 , 0 0 0 ,  g o l d ------------n t f l  M e r c a n t i l e  T r u s t
C o n s o l  m o r t g a g e , $ 1 0 , 0 0 0 , 0 0 0 /  1 9 0 4  4  g  J - J

g o l d  ( $ 1 , 0 0 0 ) -------------------- c * t f l  M e r c a n t i l e  T r u s t
B r o o k l y n  C i t y  Sc N e w t o w n )  1 8 8 9  5  J - J

f i r s t  m o r t  S 2 , 0 0 0 , 0 0 0 - - n t f ( M e r c a n t i l e  T r u s t  O
R e a l  e s t a t e  m o r t g a g e s ___________ _________ 5 %

x  N o t  i n c l u d i n g  $ 1 3 , 0 0 0  h e l d  i n  t r e a s u r y .  
y  N o t  i n c l u d i n g  $ 1 0 7 , 0 0 0  h e l d  I n  t r e a s u r y ,  
z  N o t  I n c l u d i n g  $ 7 , 0 0 0  o w n e d  b y  C .  I .  Sc B .  R .  I t .  C o .
B o n d  In t e r e s t .— I n t .  o n  a l l  a b o v o  b o n d s  p a y a b l e  a t  C e n t .  T r .  C o . ,  N .  Y .  
B o n d s .— O f  t h e  $ 1 0 , 0 0 0 , 0 0 0  c o n s o l ,  m t g e .  b o n d s  o f  1 9 0 4  a u t h .  b y  m t g e . ,  

$ 4 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i o n s  a n d  $ 3 , 7 6 8 , 0 0 0  a r e  r e s e r v e d  f o r  e x t s .  
a n d  i m p t s . ;  $ 1 0 7 , 0 0 0  i n  t r e a s u r y .  N o  s i n k i n g  f u n d  a n d  b o n d s  c a n n o t  b o  
c a l l e d .  j

O u ts ta n d in g . L a s t  d iv .S c c -  
$ 2 , 9 8 3 , 9 0 0  D o c ’ 1 6 ,  I X  
x l , 9 8 7 , 0 0 0  J u l y  1 1 9 4 8  

C o . ,  N e w  Y o r k ,  T r u s t e e .  
y 2 , 1 2 5 , 0 0 0  J q n  1 1 9 5 5  

C o . ,  N e w  Y o r k ,  T r u s t e e ,  
z l , 9 9 3 , 0 0 0  J u l y  1 1 9 3 9

o . ,  N .  Y . ,  T r u s t e o .
2 8 8 , 0 6 2  ................................

R O A D . — F i r s t  t r a c k ,  2 2 . 8 9 7  m i l e s ;  2 d  t r a c k ,  2 2 . 2 0 8  m i l e s ;  m l s c .  t r a c k .  
7 . 0 3 9  m i l e s ;  t o t a l  o p e r . ,  5 2 . 1 4 4  m i l e s .  4 6 0  p a s s e n g e r  a n d  2 6  s e r v i c e  c a r s .

D I V I D E N D S . — I n  1 8 9 5 ,  6 % :  i n  1 8 9 6 .  5 % ;  I n  1 8 9 7 ,  6 % :  I n  1 8 9 8 ,  8  < 4 % :  
V .  6 7 ,  p .  9 5 5 .  I n  1 8 9 9  a n d  1 9 0 0 ,  1 0 % ;  i n  1 9 0 1 .  1 3 3 4 % ;  i n  1 9 0 2 ,  1 9 0 3  a n d  
1 9 0 4 ,  1 6 % ;  i n  1 9 0 5 ,  1 0 % ;  i n  1 9 0 6 ,  8 % ;  i n  1 9 0 7 .  F e b . ,  2 % .  N o n e  t h e r e 
a f t e r  t o  J a n .  1 9 1 4 ,  w h e n  6 %  w a s  p a i d .  I n  1 9 1 5 ,  J a n . ,  6 % ;  J u n o ,  1 3 4 % ’  
D e c . ,  3 % .  I n  1 9 1 6 ,  M a r c h ,  1 3 4 % ;  J u n o ,  1 3 4 % ;  S o p t . ,  1 3 4 % ;  D e c . ,  1 3 4 % .

O F F I C E R S . — P r e s . ,  S .  W .  H u f f ;  V . - P .  &  T r e a s . ,  O .  D .  M e n e e l y ;  S e c . ,
J .  H .  B e n n i n g t o n ;  C o m p . ,  H o w a r d  A b e l . — V .  9 7 ,  p .  1 8 9 8 ;  V .  9 8 ,  p .  2 3 5 .  
3 0 3 ,  3 8 6 ;  V .  9 9 ,  p .  1 2 1 4 .

( 4 )  P r o s p e c t  P a r k  &  C o n e y  I s l a n d  R R .
O R G A N I Z A T I O N . — I n  O c t .  1 9 1 5  t h e  P .  S .  C o m m .  a u t h .  t h o  S o u t h  

B r o o k l y n  R y .  ( c o n t r o l l e d  b y  B .  R .  T . )  t o  p u r c h a s e  a t  $ 2 0 0  p e r  s h a r e  t h e
1 . 7 6 8 X  s h a r o s  o w n e d  b y  t h e  L .  I .  R R .  a n d  t h e  m i n o r i t y  h o l d i n g s  f r o m  t i m e  
t o  t i m e  a s  o f f e r e d .  V .  1 0 1 ,  p .  1 4 6 4 .  I n  J a n .  1 9 1 7  t h i s  t r a n s a c t i o n  
w a s  s t i l l  p e n d i n g .  R o a d  h a s  b e e n  o p e r a t e d  u n d e r  l e a s e  a t  a n  a n n u a l  r e n t a l  
o f  $ 4 5 , 0 0 0 .  I n  c o n s i d e r a t i o n  o f  a  g u a r a n t y  b y  L .  I .  R R . ,  a n n u a l  i n t .  o n  
t h o  g r e a t e r  p a r t  o f  P r o s p .  P k .  &  C .  I . ’ s  b o n d e d  d o b t  w a s  r e d u c e d  f r o m  6  a n d  
7 %  t o  4 3 4 % .  S e e  V .  5 6 ,  p .  4 2 ;  V .  6 2 ,  p .  1 8 7 .  A l l  t h o  2 d  M .  6 s ,  $ 2 0 2 , 8 5 0  
o f  I n c o m e  6 s  a n d  $ 8 0 , 0 0 0  o f  1 s t  M .  6 s  a r e  o w n o d  b y  L .  I .  R R .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
S t o c k ,  $ 1 0 0 ......................................................................................................  $ 2 5 0 , 0 0 0  .................. .............
S e c o n d  m o r t g a g o ,  n o w  f i r s t /  1 8 8 6  4 3 4  F - A  3 4 0 , 0 0 0  F o b  1 1 9 2 6

( $ 1 , 0 0 0  e a c h ) .................._ _ c * & r \ 1 8 8 6  6  F - A  1 6 0 , 0 0 0  F e b  1 1 9 2 6
T h i r d  m o r t g a g o ,  n o w  s e c o n d , /  1 8 9 1  4 3 4  g  M - S  9 ( 3 ,0 0 0  M a r  1 1 9 3 1

g o l d  ( $ 1 , 0 0 0  e a c h ) . . . c * & r \  1 8 9 1  6  M - S  1 0 4 . 0 0 0  M a r  1 1 9 3 1
In te r e s t  o n  a b o v o  m o r t g a g e s  p a y a b l e  a t  o f f i c e  o f  T r e a s u r e r  o f  P e n n .  R R . ,  

N .  Y .  C i t y .
I n c o m e  b o n d s ,  n o n - c u m ________1 8 S 0  6  M - N  2 5 0 . 0 0 0  M a y  1  1 9 2 0

R O A D . — E m b r a c e s  J . 5 4 9  m i l e s  o f  f i r s t  t r a c k .  8 . 9 2 6  m .  s e c o n d  t r a c k  
8 . 4 6 0  m .  s i d i n g s ,  & c . ;  t o t a l ,  2 6 . 9 3 5  m i l e s .

E A R N I N G S . — N o w  i n c l u d e d  i n  t h o s e  o f  B .  R .  T . — V .  1 0 1 ,  p .  1 3 7 1 .

M A N H A T T A N  B R I D G E  T H R E E - C E N T  L I N E .
O R G A N I Z A T I O N . —  i n c o r p .  i n  N o w  Y o r k .  B e g a n  o p e r a t ' g  I n  S e p t .  ’ 1 2 .  
F r a n c h i s e  t o  o p e r a t e  f r o m  F l a t b u s h  A v e .  ( B r o o k l y n )  t o  M a n h a t t a n  a p 

p r o v e d  b y  t h e  P .  S .  C o m m ,  o n  A u g .  1 4  1 9 1 2 . — V .  9 4 .  p .  9 1 2 ;  V . 9 5 , p .  4 2 0 .
F o r  t w o  d e c i s i o n s  h a n d e d  d o w n  b y  t h o  A p p e l l a t e  D i v i s i o n  o t  t h e  S u p r e m e  

C o u r t  f a v o r a b l e  t o  t h e  c o m p a n y ,  s e e  V .  9 7 ,  p .  1 7 3 3 .

S T O C K . — A u t h o r i z e d ,  $ 1 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 4 5 0 , 0 0 0 .

D iv id e n d s .— I n i t i a l  q u a r .  d i v i d e n d  o f  l  X %  p a i d  M a r .  1 9 1 4  ( V .  9 8 ,  p . 5 2 3 ) :  
s a m e  r a t e  q u a r .  t o  a n d  i n . - l .  M a r c h  1 9 1 6 .  N o n o  s i n c e .

R O A D . — O p e r a t e s  4 . 1 4  m i l e s  o f  t r a c k  f r o m  C a n a l  S t .  a n d  B o w e r y ,  
N .  Y . ,  o v e r  M a n h a t t a n  B r i d g e ,  t h r o u g h  F l a t b u s h  A v e .  e x t e n s i o n  t o  F u l 
t o n  S t . ,  B k l y n .  2 5  c a r s .

E A R N I N G S . — F o r  y e a r s  e n d i n g  J u n o  3 0 :
Y e a r  e n d . G ross  N e t  O th e r  T a x e s  .R e n ta ls , D M -  B a la n c e .  
J u n e  3 0 —  E a r n s .  E a r n s .  In c o m e .  A r n o r t i z 'n , Sec. d en d s . D e f i c i t .  
1 9 1 5 - 1 6 . . $ 1 2 8  6 7 0  $ 1 6 , 9 6 2  $ 2 , 0 7 0  $ 2 4 , 1 3 6  ( 4 / 4 ) 8 2 0 , 2 5 0  $ 2 6 , 3 5 4
1 9 1 4 - 1 5 . .  1 3 6 , 4 9 8  4 2 . 9 5 9  5 . 1 2 6  2 2 , 8 8 9  ( 6 % )  2 5 , 9 7 7  7 8 1

T o t a l  d e f i c i t ,  J u n e  3 0  1 9 1 6 ,  $ 1 7 , 4 5 3 .  P a s s o u g e r s  c a r r i e d  d u r i n g  1 9 1 5 - 1 6 .  
4 , 9 0 8 , 4 7 7 ,  a g a i n s t  5 , 2 1 5 , 7 2 8  i n  1 9 1 4 - 1 5 .

O F F I C E R S . — P r e s . ,  F r e d ’ k  W .  R o w e ;  V . - P r e s . ,  F r e d e r i c k  D .  M a c k a y  
a n d  C h a s .  J .  E d w a r d s ;  S e c . .  W a l t e r  H a m m l t t ;  T r e a s . ,  E d .  T .  H o r w i l l . — ■ 
V .  9 6 .  p .  2 8 5 ,  1 5 5 7 ,  1 8 4 0 :  V .  9 7 ,  p .  1 7 3 3 ;  V .  9 8 ,  p .  5 2 3 .

V A N  B R U N T  S T R E E T  &  E R I E  B A S I N  R R . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N ,  & c . — C h a r t e r e d  F e b .  1 5  1 8 6 1 .  S t o c k ,  $ 2 0 0 , 0 0 0 ,  a l l  

I s s u e d ;  p a r .  $ 1 0 .  B o n d s ,  $ 7 5 , 0 0 0  1 s t  m t g e .  a u t h o r i z e d ;  $ 3 1 , 0 0 0  o u t .  
T r a c k ,  2 . 3 2  m i l e s ,  c h a n g e d  t o  e l e c t r i c i t y  i n  1 8 9 8 .  6  p a s s .  c a r s .  F o r  y e a r
e n d i n g  J u n o  3 0  1 9 1 6 ,  g r o s s ,  $ 5 8 , 0 4 5 ;  n o t ,  a f t e r  t a x e s ,  $ 1 9 , 4 6 2 ;  o t h e r  i n c o m o .  
$ 5 8 7 ;  i n t e r e s t ,  & c . ,  $ 1 , 9 5 0 ;  s u r p l u s ,  $ 1 8 , 0 9 9 .

O F F I C E R S . — P r o s . ,  J o h n  F .  M u r p h y :  V . - P . ,  D .  W .  S u l l i v a n ;  S e c .  a n d  
T r e a s . ,  W y l l y s  T e r r y .  O f f i c e ,  2 6 4  V a n  B r u n t  S t . .  B r o o k l y n ,  N .  Y .

B U FFA LO , N. Y.
B U F F A L O  &  L A K E  E R I E  T R A C T I O N  C O . — A  t r o l l e y  r o a d .
R e c e iv e rs h ip .— O n  a p p l i c a t i o n  o f  t h o  N e w  Y o r k  T r u s t  C o . ,  m o r t g a g e  

t r u s t e e .  J u s t i c e  B r o w n  in  t h o  S u p r e m o  C o u r t  a t  B u f f a l o  o n  J u l y  7  1 9 1 5 .  
a p p o i n t e d  G e o .  B u l l o c k  r e c e i v e r .  V .  1 0 1 ,  p .  1 2 9 .

D e fa u l t .— T h e  c o m p a n y  h a v i n g  d e f a u l t e d  o n  t h e  I n t .  d u e  N o v .  1 1 9 1 2  o n  
t h e  f i r s t  a n d  r e f .  M .  5 %  b o n d s  ( s u b s e q u e n t  c o u p o n s  a l s o  d e f a u l t e d ) ,  
a  p r o t e c t i v e  c o m m i t t e e  r e q u e s t e d  t h e  b o n d h o l d e r s  t o  d o p o s i t  t h e i r  b o n d s  
w i t h  E q u i t a b l e  T r u s t  C o . ,  3 7  W a l l  S t . ,  N .  Y . ,  a 3  d e p o s i t a r y ,  o r  t h e  G i r a r d  
T r u s t  C o .  o f  P h i l a .  a s  s u b - d e p o s i t a r y .

T h o  a r o r e s a i d  c o m m i t t e e  a l s o  d r e w  u p  a  p l a n  o t  r e o r g a n i z a t i o n  ( s e e  
V .  9 7 ,  p .  2 9 7 ,  b u t  In  D e c .  1 9 1 3  t h e  p l a n  w a s  a b a n d o n e d .  N e g o t i a t i o n s  f o r  
a n o t h e r  p l a n  a r e  u n d e r  w a y .

O R G A N I Z A T I O N . —  i n c o r p o r a t e d  i n  N o w  Y o r k  a n d  P e n n s y l v a n i a  In  
D o c .  1 9 0 6  a n d  Is  a  c o n s o l i d a t i o n  o f  t h e  H a m b u r g  I t y . ,  t h e  D u n k i r k  Sc F r o -  
d o n i a  R R . ,  t h e  B u f f a l o  D u n k i r k  Sc W e s t e r n  R R . ,  t h e  L a k e  E r i e  E l e c t r i c  
T r a c t i o n  C o .  a n d  t h e  E r i e  R a p i d  T r a n s i t  C o .  L e a s e s  t h o  E r i e  E l e c t r i c  
M o t o r  C o .  f o r  9 9 9  y e a r s ,  w h i c h  c o m p a n y  l e a s e s  t h o  F r i o  C i t y  P a s s e n g e r  R y .  
f o r  9 9 9  y e a r s  f r o m  O c t .  1 1 8 8 8  a n d  t h o  E r i e  R e e d  P a r k  Sc L a k e , s i d e  S t r e o t  
R y .  f o r  9 9 9  y e a r s  f r o m  M a r c h  1 1 9 0 1 .  I n  1 9 0 9  l e a s e d  t h o  B u f f a l o  Sc 
L a c k .  T r a c .  C o .  f o r  9 9 9  y e a r s .  V .  8 8 .  p .  1 0 0 1 .  A l s o  o w n s  a l l  t h o  s t o c k  
o f  t h i s  c o m p a n y ,  a n d  g u a r a n t e e s  t h e  b o n d s .  A l s o  o w n s  a l l  s t o c k  ( $ 7 5 0 , 0 0 0 ,  
a l l  o u t )  o f  t h o  D u n k i r k  S t .  R y . ,  w h i c h  c o m p a n y  h a s  a  f r a n c h i s e  I n  D u n k i r k  
a n d  h a s  b u i l t  a b o u t  5  m i l e s  o f  t r a c k .

T h e  N i a g a r a  Sc E r i e  P o w e r  C o .  i s  c o n t r o l l e d  b y  t h e  B u f f .  Sc L a k e  E r l o  
T r a c .  C o .  a n d  t h e  N i a g a r a  L o c k p o r t  Sc O n t a r i o  P o w e r  C o .  I n t e r e s t s ,  a n d  
I t s  b o n d s  a r o  g u a r . ,  p . ,  1 . &  s k .  f d . ,  o n o - h a l f  e a c h ,  b y  t h e s e  t w o  c o m p a n i e s .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
C o m m o n ,  $ 5 , 0 0 0 , 0 0 0 _____________ ________  _______________
P r e f ,  5 % ,  $ 2 , 5 0 0 , 0 0 0 ,  c u m / ............................................... ..

‘  i J u l y  1 9 0 9 .............................. /
1 9 0 6  5  g  M - N

f r o m  J u l y  1 9 0 9 .
1 s t  a n d  r e f  m t g e ,  $ 1 2 , 0 0 0 , -

$ 5 , 0 0 0 , 0 0 0
2 , 5 0 0 , 0 0 0

7 . 0 6 6 , 0 0 0  N o v  1 1 9 3 6
0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) ______c * t f  ( I n t e r e s t  a t  N o w  Y o r k  T r u s t  C o . ,  T r u s t e e .

E r i e  E l  M  1 s t  m t g e .  $ 2 0 0 , 0 0 0 /  1 8 8 9  6  g  J - J

E r
($1 ,000), B
l e  E l  M  2 d

1 4 8 , 0 0 0  J a n  1 1 9 1 9
g o l d . ___________ c t f l C e n t r a l  T r u s t  C o . ,  t r u s t e o ,  N e w  Y o r k  C i t y .

m t g o .  $ 1 5 0 , 0 0 0 /  1 8 9 2  6  g  J - J 1 0 2 , 0 0 0  J a n  1 1 9 1 9
( $ 1 , 0 0 0 ) ,  g o l d _____________ c t f l C e n t r a l  T r u s t  C o . ,  T r u s t e e ,  N o w  Y o r k .

E r i e  E l  M  1 s t  r e f  s i n k  f u n d , /  1 9 0 1  5 g  A - O  1 , 0 0 0 , 0 0 0  A p r  1 1 9 4 1
$ 1 , 2 5 0 , 0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) . ]  I n t e r e s t  a t  N o w  Y o r k  T r u s t  C o . ,  T r u s t e o .
C a n n o t  b e  c a l l e d ________c * t f (  N o w  Y o r k  C i t y .

H a m b u r g  R y  1 s t  M ,  $ 7 5 0 , - /  1 9 0 6  4  g  M - N  7 4 5 , 0 0 0  N o v  1 1 9 2 6
0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) _________ t f  l i n t ,  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

D u n  &  F r e d  r e f  M ,  8 1 0 0 , 0 0 0 , /  1 9 0 2  5  g  J - J  3 9 , 0 0 0  J u l y  1 1 9 5 2
g o l d  ( $ 1 0 0 ,  $ 5 0 0  Sc $ 1 , 0 0 0 )  1 F i d e l i t y  T r u s t  C o . ,  B u f f a l o ,  T r u s t e e .  

N i a g a r a  &  E r i o  P o w  1 s t  M , /  1 9 1 1  5  J - J  5 1 0 , 0 0 0  J a n  1 1 9 4 1
$ 1 . 2 5 0 , 0 0 0 g ( $ l , 0 0 0 ) g u  p & i \ G u a r a n t y  T r u s t  C o . ,  N o w  Y o r k ,  T r u s t e o .

R e c e i v e r ’ s  c e r t i f i c a t e s _____________ ________  6 %  1 6 0 . Q 0 0  ----------------------------
B o n d s .— O f  t h e  $ 1 2 , 0 0 0 , 0 0 0  n o w  b o n d s ,  $ 2 , 0 3 4 , 0 0 0  a r e  r e s e r v e d  t o  t a k e  

u p  a  l i k e  a m t .  o f  u n d e r l y i n g  l i e n s .  T h e s e  n e w  b o n d s  a r o  s u b j .  t o  c a l l  o n  a n y  
I n t .  d a t e  a t  1 1 0  a n d  i n t .  I n t .  o n  t h e  1 s t  a n d  2 d  m t g e s .  o f  t h e  E r i e  E l .  M o t o r  
C o .  I s  p a i d  b y  K o u n t z e  B r o s . ,  N .  Y .  T h o  E r i e  E l .  M o t o r  r e f .  b o n d s  a r e  
s e c u r e d  b y  d e p o s i t  o f  e n t i r e  s t o c k s  o f  t h e  E r i o  C i t y  P a s s .  R y .  a n d  t h o  E r i o  
R e e d  P a r k  &  L a k e s i d e  S t .  R y .  A  s i n k .  f d .  o f  1 %  a n n .  o n  t h e s e  b d s .  b e g a n  
A p r .  1 1 9 0 6  a n d  w a s  i n c r e a s e d  t o  1 3 4 %  i n  1 9 1 6 .  T h e  H a m b u r g  I t y .  
b o n d s  a r o  n o  l o n g e r  s u b j e c t  t o  c a l l .  T h e  D u n k i r k  &  F r e d o n l a  r e f u n d i n g  
m o r t g a g o  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  i n t e r e s t  d a t e  a t  1 0 3 .  T h o  
N i a g a r a  Sc E r i o  1 s t  M .  b o n d s  a r o  s u b j .  t o  c a l l ,  a n y  o r  a l l ,  o n  a n y  i n t .  d a y  
a t  1 0 5 .  S k .  f d .  f r o m  J a n .  1 1 9 1 6 ,  1 3 4 %  o f  b o n d s  a u t h .  B o n d s  a r o  g u a r . ,
p . ,  1 . Sc s k .  f d . ,  b y  B u f f .  Sc L a k e  E r i e  T r a c .  a n d  N I a g .  L o c k p .  Sc O n t .  
P o w e r  C o . ,  o n e - h a l f  b y  e a c h .  V .  9 2 ,  p .  5 3 0 .

E A R N I N G S . — F o r  y e a r  e n d .  D e c ,  3 1  1 9 1 6 .  g r o s s  e a r n i n g s ,  $ 1 , 5 9 9 , 8 7 2 ;  
d e f i c i t ,  a f t e r  d e d u c t i n g  a l l  i n t e r e s t  c h a r g e s  ( i n c l .  I n t .  o n  B u f f .  Sc L .  E .  
T r a c .  5 %  b o n d s ; ,  t a x e s .  S ec .,  $ 1 1 0 , 1 7 1 .  I n  1 9 1 5 ,  g r o s s ,  $ 1 , 2 7 3 , 6 0 7 ;  n e t  
( a f t e r  o p e r .  e x p s . ) ,  $ 3 4 4 , 2 7 0 .

R O A D . — B u f f a l o ,  N .  Y . ,  t o  E r i o ,  P a . ,  a n d  L a c k a w a n n a  t o  H a m b u r g .  
N .  Y . ,  9 9 . 3 1  m . ;  l e a s e d  l i n e s  ( D u n k i r k  S t .  I t y . ,  4 . 2 1  m . ; -  E r i e  E l c c .  M o t o r  
C o . ,  2 6 . 7 9  m . ;  E r i e  Sc S u b .  R y . ,  4 . 6 3  m . ; B u f f .  Sc L a c k a .  T r a c .  C o . ,  5 . 0 2  i n . ) ,  
4 0 . 6 5  m i l e s — t o t a l ,  1 3 9 . 9 6  m i l e s ,  o f  w h i c h  i n  N e w  Y o r k  ( o w n e d ,  8 1 . 1 9  m . ,  
l e a s e d ,  9 . 2 3  i n . ) ,  9 0 . 4 2  m i l e s  a n d  I n  P e n n s y l v a n i a  ( o w n e d ,  1 8 . 1 2  i n . ;  l e a s e d ,  
2 6 . 7 9  m . ;  o p e r a t e d ,  4 . 6 3  m . )  4 9 . 5 4  m i l e s .  S e c o n d  t r a c k  ( o w n e d ,  1 6 . 7 8  i n .
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Ion serf 16 88 m.; operated, 3.53 m .), 37.19 miles. Sidings, &c. (owned, 
3 97 m - leased 4 ^3 m.; operated, .47 m .), 8.87 miles. Total track op
erated (owned, 120.00 m.; leased, 57.46 m.; operated, 8.03 m .), 185.55 m.

O FFICERS.— Receiver, Goo. Bullock; Pres, (vacant); V.-P. & Sec., 
M  D Evans; Gen. M gr., A. R. Myers; Troas. & Asst. Sec., A . P. Tldoswell. 
— V795, p. 1121, 1206; V . 97, p. 297; V . 101, p. 129; V. 103, p. 1117.

(1) Buffa lo & Lackawanna Traction  Co. x
O R G A N IZA T IO N .— Incorporated in Now York In Juno 1906 to furnish 

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000, of 
which $50,000 owned by Buff. & Lake Erie Trac. Co. and $50,000 in treas
ury. ilas universal transfers throughout city o f Buffalo through contract 
with Intemat. R y. Co. . , ,

BONDS—  Date. Interest. Outstanding. Maturity.
1st mtgo, $1,500,000. gold/ 1908 5 g J-D $1,160,000 Dec 11928

($1,000), guaranteed-_ctf 1 Interest at New York Trust Co., Trustee- 
Bonds aro subject to call at 110 and int. Thoy havo no sink. fund. Re

maining bonds are reserved for betterments and extensions at 85% o f cost. 
Bonds guar. prin. and int. by Buffalo & Lake Erie Trac. Co. V. 90, p. 235.

ROAD.— 3.90 miles owned and 1.12 miles leased and used jointly with 
Int. Rys. Co.; total, 5.02 miles. Began operating Dec. 22 1909.

OFFICERS.— Pros., R . E. Griscom: V.-Ps.. M . D . Evans and M . W . 
Dodge; Sec., M . D . Evans; Treas., A . F. Tldeswell.— V. 88, p. 293, 748; 
V, 90. p. 235; V. 95. p. 1471. _ _ _ _ _

BUFFALO  & DEPEW R Y .— A  trolley road. „  „  ^
O R G A N IZA T IO N .— Incorporated on April 27 1897. Wm. B. Cutter 

o f Buffalo, N . Y ., owns about throe-fourths o f tho stock and the entire 
$350,000 bonds. _ .

Strike.— Operations were suspended from N ov. 15 tolDoc. 18 1915, inc. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($100)-------- - - — . . . . . . . . .  *305,000 - - - - - - - - - 
Buff & D 1st M . $350,000-----  1901 5 J-J 350,000 Jan 11931

Earnings.— For cal. year 1915, gross, $15,981; loss from operations, 
S9.984. In 1914, gross, $19,109; loss from oper., $3,095.

ROAD.— Operates a doublo-track road from Buffalo to Depew, 13.59 
miles o f track: 75-lb. rail; 5 cars.

OFFICERS.— Pres., Wm. B. Cutter; Troa3., R . A . Pllkington; Sec.,
Percy Eaton.— V. 79, p. 2695. _______

BUFFALO SOUTHERN R Y . CO.— A  trolley road.
Receivership.— Int. on bonds hawing been defaulted. N . A . Bundy was 

appointed receiver Sept. 26 1913. , . . . .
O R G A N IZA T IO N .— Incorporated in Now York on Aug. 26 1904 and is 

a consolidation o f tho Buffalo Hamburg & Aurora Ry. and tho Buffalo 
Gardenvilie & Ebenozer lty. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of tho International Traction Co. 

Strike.— Tho strike begun on M ay 24 1916 was called o ff Sopt. 1 1916.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100).............. - ........................  $547,200 ..................
1st ratge, $2,000,000, gold? 1904 5 g A-O 15 600,000 Oct 15 1934

($1,000)............ ..... c*-n tf/ In t. at Seaboard Nat. Bank, N . Y ., or at
[ Fidelity Trust Co., Buffalo, Trustee. 

BONDS.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment.

E A R N IN G S .— For calondar year 1916, gross, $59,759 (operation sus
pended from Juno 1 to Sopt. 2 1910 on account o f strike). In 1915, gross, 
$80,377. In 1914, gross, $85,470. In 1913, gross, $79,902. , ^

ROAD.— Operates from Buffalo to Hamburg, East Hamburg and Or
chard Park, lo k i miles; also has a lino from Buffalo through Gardonville 
and Ebenezor to Lien’s Park, 514 miles. An extension to East Aurora,
15 miles, is under construction, 514 miles completed. 60-lb. 'I and 80-lb.

* ,roi<VfCERS.— Pros.. Wm. .1. Whooler, Bklyn., N . Y .; V.-P., A. S. M lll- 
dicir Bklyn.: Sec., D. K . Harrington, Orchard Park, N . Y .: Treas. & G en. 
M g r , N . A . Bundy, Buffalo.— Vi 86, p. 419; V. 103, p. 1031.

BUFFALO  & W ILL IA M S V ILLE  ELE C TR IC  R Y .
O R G A N IZA T IO N .— Incorporated in Now York July 1 1891. In M ay 

.1904 auth. capital was increased from $75,000 to $3,500,000, and in July 
1904 now rntge. for $3,500,000 was made to provide extension to Rochester.

In M ay 1914 Batavia Traction Co. purchased the tracks, rolling stock, 
property. &c.. of this company in Batavia. V. 99, p. 269.

S T O C K  A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized) ......  ...............  $75,000 --------------
1st mtgo. $3,500,000, gold/ 1904 5 g J-J 168.500 July I 1944

($500 and $1,000)- .c*& r^ (In t. at City Trust Co., Buffalo, Trustee. 
bonds.— Are subject to call on any Interest date at 105.
E A R N IN G S .—For fiscal year end. June 30 1916, gross, $36,859; In 

1914-15, gross, $35,848,
ROAD .— 6.65 miles o f track, Buffalo to Willlamsvillo. Rails 85-lb. T .  

Gauge 4 ft. 814 inches. .
O FFICERS.— Pres.. L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L . Grove; 

Sec., Godfrey Morgan; Treas., L . lv. Warnick.— V. 99, p. 269.
IN TE R N A T IO N A L  TR A C T IO N  CO.
The United Gas & Electric Corp. (see statement o f company under New 

York) owns over 60% of Inturnat. Trac. Co. com. stock. V. 94, p. 1383.
O R G A N IZA T IO N .— Organized on Jan. 18 1899 tinder N . J. laws and 

■acquired all the electric railways connecting the cities o f Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
tho villages o f Depew and Lancaster with Buffalo. It also acquired the 
Canadlau Electric Railway, traversing the entire length of tho Queen Vic
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and tho Suspension 
Bridge between Queenstown and Lewiston, which bridges have been 
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds of 
tho International Ry. Co. Has traffic agreement with Niagara Gorge RR 
for tho operation of cars over the latter's 8 mile lino. Contract runs to 1941 

In Dec. 1912 tho Pub. Serv. Comm. apiiroved the reorganization plan 
calling for exchange of old coll, trust 4s, $ for $, for now col. trust 4s of 
Internal. Trac. Co. duo July 1 1919. and limiting the issue to $18,335 - 
000 instead of the $30,000,000 proposed. V. 96, p. 63. The few remaining 
bonds of 1890 which did not assent to plan were called lor payment on 
July 1 1913 at 110 and Int. V. 96. p. 1021.

New Preferred Stock.— On Oct. 16 1915 company filed an amendment to 
its charter permitting tho consummation of tho plan (V. 101, p. 527) for 
retiring the $5,000,000 4% cum. prof, stock, with accumulated divs. 
thereon (42%) by an issue of now 7% cum. pref. stock, share for share. 
$4,468,000 of tho stock was so exchanged and in June 1916 tho accumulated 
divs. (42%) on tho unoxchangeil stock were paid in cash. V. 102, p. 2166.

In April 1916 issued $1,050,000 Serial 6% secured gold notes to retire 
floating debt and pay tho accumulated divs. on tho old 4% prof, stock un
exchanged.

New Line.— Tho P. S. Comm, has auth. tho salo of $3,570,000 Interna
tional Ry. ref. and impt. 5% bonds, of which $1,900,000 have been issued, 
to provido for the construction and equip, of tho high-speed interurban lino 
from Buffalo through Tonawanda and North Tonawanda to Niagara Falls,
16 miles, over private right o f way. This line is expected to bo completed 
early in 1917. V. 103, p. 1032.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
™to»1b’„commo,V *10.000.000......................... . $10,000,000 Jan. ’ 17,114
Prof 7% cum $5,000,000_____ ______ Q-M 4,46.8,000 Jan. '17,1 A
Pref 4% cum $5.000.000.. Q-M 532:000 Jan. ’ 17,1%
Coll trust, $18,335,000--------  1912 4 J-J 16.395,000 July 1 1949
Serial debenture notes, $500.-/1913 6 F-A 350,000 See text

000 ($1,000), go ld----------- c/lnt.at Chase Nat. Bank, N .Y . ,o r  Fidelity
. i * Trust Co. of Buffalo. Trusteo.

Serial secured.notes $1,050,-/ 1916 6 A-O 1,050.000 See text
000 ($1,000) gold-----C*cpt\Central Trust Co., Now York, Trusteo.

Car trust certificates No 31 1907 6% 25,000 See text
$250.000----------5 7 5 /Commercial Trust Co.. Phila., Trusteo.
bonds and Nines.— $18,335,000 coll, trust bonds were issued, but $1.940,

000 havo boon re-acquircd, and aro pledged os collateral to tho Sorial 6% 
secured notes. The debenture notes o f 1913 mature $50,000 annually 
beginning Feb. 1 1914. al50,000 havo boon retired. Callable at 100 & Int.
on any Int. dato. The notes or 1916 are secured by $1,940,000 coll, trust 
4% bonds duo July 1 1949. Obey mature $100,000 annually on April 1 
from 1917 to 1925 Inch, and $lo0,000 on Apr. 1 1926, to be retired either 
through earnings or by sale o f tho pledged bonds at not loss than 65. Calla
ble, all or part, at 101 and int. on any int. dato on 30 days’ notice. Penn
sylvania Stato tax refunded. V. 102, p. 1436. Car trust ctfs. No. 3 aro 
socurod by title to 50 cars. Thoy fall duo in semi-annual installments o f 
$12,000 March. 1 and $13,000 Sopt. 1 from March 1 1908 to Sept. 1 1917.

Dividends.— First div. o f 2% on old 4% pref.stock was paid Feb. 1 1913; 
also an additional 4% on account of accumulated divs.; July, 2% and 2% 
add'l. In 1914, Feb., 2% and 2% add’l; July, 2%. In 1915, Feb., 2%; 
July, 2%. In Oct. 1915 new 7% pref. stock was offered in exchange for 
old stock with accum. divs. thereon. A ll but $532,000 o f tho stock was so 
exchanged and in June 1916 tho 42% accum. divs. on unexchanged stock 
wero paid in cash. 4% is now regularly paid on tho old pref. stock. New 
7% pref. stock is cumulative from N ov. 15 1915, and a div. o f H  % was paid 
thereon Jan. 15 1916, Mar. 1916, I ii% '<  June, 1M %; Sept., 1 J4%. In 
1917, Jan., 1 H % -  Initial div. on com.— 13A %— paid Juno 30 1916; 
Sept., 1%. In 1917. Jan., 1 ^ % .

Franchises.— Nearly four-fifths o f the]mileage in Buffalo, including all the 
most important lines, is maintained, it is stated, under franchises in per-

S 'ty or upon property directly owned, only 47 miles o f minor trackage 
operated under franchises having less than 25 years [from 1916] to 

run. The franchises of tho lines outside o f Buffalo are either for various 
long-term periods or aro without time limit.

Consolidation of Constituent Companies.— On Feb. 20 1902 the Interna
tional Railway Company was incorporated in New  York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,
707,500 has been issued (ail owned by tho International Traction Co.), as a 
consolidation of the following companies, whoso shares had previously been 
held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric R R . Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 

Whirlpool & Northern Ry. had been merged in it ).
Niagara Falls Suspension Bridge Co.
On July 1 1902 the International Ry. Co. acquired by purchase the 

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged tho Electric C ity Ry. In April 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Railway Co. and the 
Frontier Elec. Ry. the sole operating companies and the International Trac
tion Co. the holding company.

Liens o f Constituent and Owned Companies.
BONDS— Date. Interest. Outstanding. Maturity.

Internat Ry ref & imp mtge) 1912 5 g M -N  $13,399,000 N ov  1 1962
$60,000,000, gold____c*&r/Bankers Trust Co., New York, Trusteo.

Buffalo Ry 1st con mtgo/ 1891 5 g F-A 5,000,000 Feb 1 1931
($1,000) $5,000,000,g.c*&r{Int. at Co.’s office. Buff., E .W . Clark & Co..

I Phila., or Bankers Tr. Co., N . Y ., Trusteo. 
aTonawatida St R R  1st M .l 1892 6 J-J 60,000 July 1 1922

$250,000__________________ /Interest at company’s office, Buffalo.
aTonawanda Electric R R  1st) 1895 4 A-O 40,000 April 1 1917

mtgo______________________ /Interest at company's office, Buffalo.
ftCrosstown St Ry 1st mtge, g\ 1892 5 g M -N  62,974,000 M ay 1 1932

($3,000,000), gu p & i-.c */ ln t. at Metropolitan Tr. Co., N . Y ., Trustee. 
Buffalo Traction 1st m tge,) 1898 5 g J-D 673,000 Dec 1 1948

$5.000,000________________/int. at Metropolitan Tr. Co., N .Y ., Trustee.
Buffalo Bellevue & Lancaster 1 1897 5 J-D 215,000 June 1 1927

mtge (redeemable at par)./Int. at Buffalo Trust Co., Buffalo.
Buff & Niag Falls Elec Ry—  1 1895 5 g J-J 750,000 July 1 1935

1st M , $750,000, gold----- c/Interest at Bankers Trust Co., New York.
2d M , $250,000, g, s f, red) 1896 5 g t-J 25.000 July 1 1921
aft 1901 at 105 ($l,00O)-c/lnt. at Bankers Trust Co., N . Y ., Trustee. 

Buffalo & Lockport 1st mtge.) 1898 5 g J-J 500,000 July 1 1938
gold. $500,000____________ /Equitable Trust Co., New York, Trustee.

Lockport & Olcott Ry 1st) 1900 5 g J-J 800.000 July 1 1920
mortgage, $1,000,000, go ld iln t. at Guaranty T r. Co., N . Y ., Trus.; also
($1,000)-------------------- c* I at Buffalo. Guar., p. A i ., by Inter. Trac.

Niagara Falls Suspension/ 1897 5 g J-J 300,000 Jan 1 1928
Bridge, Clifton Suspension/Toronto General Trusts Corp.. Trustee.
B r id ge___________________ lin t, at American Exch. Nat. Bank, N . Y .

Lewiston Connecting Bridge/ 1898 5 g A-O 125,000 Oct 1 1928
Co, Queenston Heights/Toronto General Trusts Corp.. Trustee.
BridgeCo----------------------[Int. at American Exch. Nat. Bank, N . Y .

aNiag Falls & Susp Bridge Ry- 1893 6 J-J 518.000 July 1 1923
nNiag Falls Whirlpool & No Ry 1894 fi J-J 22,500 July 1 1923
Real estate bonds and m ort-/ ____  6 M -N  250,000 1919

gages----------------------------)ln t. at Fargo & Cary Estate, Buffalo.
a All owned by International Traction Co.
6 Of this $350,000 owned by International Railway Co.
Bonds.— Of the Intemat'l Ry. ref. and imp. bonds, $11,011,500 are re

served to retire prior lien bonds: remaining bonds may be issued only for 
add'ns, lmpts., &c.. with consent of the P. S. Comm. Coup, bonds in 
denoin. of SI ,000 and reg. bonds of $1,090 and multiples. Red. on any int. 
date at 110 and int. Int. payable at office or agency of the company in 
New York. Exempt from N . Y . State, county and municipal taxes. Sk. 
fd. began in 1912 and will provide by July 1 1949 sufficient funds to retire 
all except $641,000 of the outstanding underlying bonds to a total par value 
o f $12,651,500. The bonds arc secured by a 1st M . on about 43 miles of 
track (incl. 15H m. in Buffalo) and by a mtge. on remaining property, subj. 
to divisional bonds. They will also be a 1st M . on the new line between 
Buffalo and Niagara Falls. V. 96, p. 62; V. 103, p. 1032. The Tonawanda 
Elec. R It. mtge. due Apr. 1 1907 was extended until 1917. The Niag. Falls 
& Suspen. Bdge. Ry. bds. of 1893 and Niag. Falls & Whirlpool Nor. bonds 
of 1894 given in tho table above matured In 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. o f New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing interest at 6% . All 
the outstanding stock and $4,344,000 ref. & impt. 5s o f the Internat. Ry., 
$60,000 Tonawanda St. Ry. 1st 6s, $40,000 bonds of Tonawanda Elec. RR ., 
$518,000 bonds or the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan.

E A R N IN G S .— For year ending Dec. 31 (1915 report in V. 103, p. 490): 
Calendar Gross Net (after Fixed Renewals. Balance,

Year—• Earnings. Taxes). Charges. &c.. Reserve. Surplus.
1915........... S6.839.974 $2,933,946 $1,866,960 $396,582 $670,404
1914 -...............  6.760.5S1 2,735,148 1,823,381 359,244 552,523

Latest Earnings.— 12 mos. end. July 31 1916.—
1915-16_______ $7,440,627 $3,272,491 $1,905,612 $513,827 $853,051
1914-15 ............  6,714,477 2,756,495 1.843,762 322,028 590,704

ROAD, &c.— Length o f line, 224.359 miles (owned, 199.516; leased. 18.196; 
trackago, 6.647); total mites of track, incl. second track, crossovers, sid
ings, &c. , 398 miles. Gauge. 4 ft. 8J4 in. Rail (steel), 45 to 145 lbs.
1,038 cars of all classes, including 851 passenger cars. Greater part of 
electrical energy used is purchased from the Niagara Falls Bower Co. and 
its allied co., the Buffalo General Electric Co.

OFFICERS o f all operating companies.— Pros., Edward G. Connette; 
V.-P., E. J. Dickson; Sec. & Treas., Geo. W. Wilson; Aud., Charles A . 
Chavel.

OFFICERS of International Traction Co.— I*res., Rodman E. Griscom, 
V.-P., E. G. Connette; Sec. & Treas., Geo. W. Wilson: Aud., Chas. A. 
Chavel.— V. 100. p. 474, 733; V. 101. p. 527, 1465. 1713, 2071. 2144; V. 
102, p. 886, 1436, 2166, 2341; V. 103. p. 490, 666, 1032, 1210

BURLINGTON, IOWA.
B U R LIN G TO N  R A IL W A Y  & L IG H T  CO.— A trolley road. 
O R G A N IZA TIO N .-—Incorp. In 1912 in Delaware and acquired the Peo

ple's Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric-lighting and power business In Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are perpetual, except for two suburban extensions of minor Im
portance. Lighting franchises in Burlington expire in 1927.

STOCKS A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. 83.000,000_______ _______ _______  $1,500,000 ___________
Preferred $2.000,000 6% c u m .____  6 J-J 1.000.000 See text
First mortgage. $7,500,000, gl 1912 5 M  S 1,719,000 Mar 1 1932

($1,000) sinking fd ___c*tf/ Int. at Eqult. T r. Co., N . Y ., Trustee.
Bonds.— Remaining bonds are for additions, betterments or extensions, 

under certain restrictions, at 80% of cost. Callable at 105 and lot. on any 
Int. day on 3 months’ notice. Sinking fund of 5% of gross earnings bega 
July 1914. V. 95. p. 678.

Dividends.— 6% is being paid on preferred stock.
E A R N IN G S .— For fiscal year end. June 30 1915. gross, $394,385; net. 

$1S4,424: other income $5,899; total net income, $190,323.
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RO AD .— Owns and operates about 23 miles of track In Burlington 

and its suburbs. 06 to $5-lb. T  rail. 62 passenger cars.
OFFICER3.— Pres., Geo. H. Higbee; V.-Ps.t E. O. Walsh and M . A 

Walsh; Sec., Treas. & Gen. M gr., 0 . H. Walsh.— V. 95, p. 678, 1039.

BURLINGTON, VT.
B U R LIN G TO N  T R A C T IO N  C O — A. trolley road.
STOCK A N D  BONDS— Date. Interest. Outstanding■ Maturity.

Stock, S200.000 (par $ 1 0 0 ) . . .____  Q-F $200,000 N ov .’16, 2>$
30-year bonds, $500,000... t f  1912 5% 350,000 1942

Bonds.— The remaining $150,000 bonds can only bo issued with permis
sion of Public Service Commission.

Dividends.— Previous to 1903, 4% yearly. From 1903 to 1912. 6% 
yearly. In 1912, 1913 and 1914, 8%. In 1915, Feb., 2% ; M ay, 21$%; 
and same rate quar. since to and incl. Nov. 1916.

Year ending June 30—  Gross. Net. Charges. Dies. Surplus.
1915-16............ ....... ......... $147,690 $62,435 $17,500 $20,000 $24,935
1914-15 ------------------------- 140,539 59.107 17,500 17,000 24,607

RO AD .— Owns 12 miles of track in city of Burlington. Ralls 60, 70 
and 75-lb. T . Owns 15 box cars, 18 open cars, 1 convert, car, 2 snow plows.

OFFICERS.— Pres., Elias Lyman; V.-P. & Treas., Jno. J. Flynn; Sec., 
C. W . Brownell.— V. 94, p. 1185.

Interest.
$43,459
41,481

Balance. 
sur.S3,939 
dcf.68,634

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—'Trolley.
This company was incorporated In West Virginia In December 1899 as 

successor or the Butte Consolidated Ry., sold at foreclosure.
Interest due on Mar. 1 1915 was palcl Sept. 1 1915 and subsequent cou

pons duo March 1 and Sept. 1 1915 and March 1 1916 wero paid 6 months 
after they becamo due. Sept. 1 1916 Interest was paid when duo.

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 (par $100)..........  M -N  $1,000,000 Oct ’06,2%
1st M , $700,000. gold, $1,000/ 1900 5 g M-S 700,000 Mar 1 1925

each_________________c*cpt\Interest at W . A . Clark A  Bro., Butte.
Bonds.— M ay be called for payment on Mar. 1 1915. or on any interest 

day thereafter. Sinking fund of 10% par value o f bonds began Mar. 1 1916. 
Dividends.— In 1905. 4%: In 1906, M ay, 2%; Oct., 2%; none slnco. 
ROAD .— Oporates 36.2308 miles o f track. 56-60-80-lb. T  rails. 52 

passenger and 3 work cars.
E A R N IN G S .— Years ending Juno 30:
Year—  Gross. Net (aft. Taxes). Depr’n.

1915-16_____$550,037 $100,686 $53,288
1914-15........ 456,936 26,325 53,478 ______ _________

Passengers carried In 1915-16. 12,494,722, against 10,511.829 in 1J14-15. 
O FFICERS.— Pres., W . A . Clark, Butte; V .-P ..J  R . Wharton; Sec. ft 

Treas., J. II. Anderson, 20 Exchange Place. N . Y .— V. 72, p. 190; V. 100. 
p. 1078,1591.

CALAIS, ME.
CALAIS STREET RAILWAY.—A trolley road.
O R G A N IZA T IO N .— Stock, $50,000 com. and $50,000 pref.; first 

mortgage. 1910 (n t f), 5s, J-J, $100,000 due July 1 1930.
RE PO R T.— Year ending June 30 1916, gross, $40,530: not, $10,908; 

lnt. and taxes, S5.777; dividends, $5,000; surplus for year, $131.
ROAD .— Calais Street Ry.. lower wharf to upper bridge, Calais, 4 miles; 

St. Stephen Electric Ry.. Milltown, N . B ., to St. Stephen, N . B., 3 miles; 
total, 7 miles. The St. Stephen Electric Street Ry. is a separate corpora
tion. but Is owned entirely by the Calais company. 9 cars.

OFFICERS.— Pres., George A. Curran; Sec., Treas. & Oen. M gr., 
Benjamin Y . Curran; Supt., C. F. Pray; all o f Calais, Me.

CANTON, MASS.
BLUE HILL STREET RAILWAY—A trolley road.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock. $300,000 ($100)....................................... $300,000 ..................
First mortgage. $500,000. / 1903 5 g A-O 250,000 Oct 1 1923

gold_______________________ lin t, at Old Colony Trust Co., Boston. Trus.
Bonds.— Callablo as a whole at 115 and lnt. Non-taxablo in Mass. 
E A R N IN G S .— For 12 mos. ending Dec. 31 1915, gross, $90,741; net, 

after taxes, $17,468: interest, $20,247; deficit, $2,779.
RO AD .— Operates 19.7 miles of track from Mattapan, where connection 

Is made with tno Boston Elevated Ry.. to Canton and Stoughton, at which 
latter point It connects with the Brlsfol A  Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 26 cars. Franchise perpetual.

OFFICERS.— Pres., C. II . French; V.-Ps., A . S. Pratt and E. J. B. 
Huntoon; Clerk, William T . Crawford; Treas., ITenry B. Sawyer; Gen. 
Mgrs.. Stone & Webster Mgmt. Assn.. Boston.— V. 78. p. 1906.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
In Mar. 1912 Nelson Z. Graves of Phlla. acquired control. V.94,p.826,982. 
O R G A N IZA T IO N .— Organized under the general railroad laws of New 

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape M ay 
R R . (owner of the Cape M ay ft Sewell’s Point R R .) and the Capa M ay & 
Schellenger’s Landing RR . Uses electric power for passenger service and 
steam power for freight.

Receiver.— Alfred M . Cooper, o f Cape M ay Court Houso, N . J., was 
appointed receiver on Sept. 28 1916. V. 103, p. 1301.

STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.
Itock paid In (par $50)............................. .........  $150,000 .......... .......
First mtgo ($150.000).-.cur. 1893 5 F-A 150,000 Feb 1 1923
Other debts Dec 31 1915..................................... 459,904 ..................

In 1894 and 1895 but one interest payment was mado, by mutual consent 
o f bondholders. Rato was reduced to 5% Feb. 1 1896, but no intorest has 
been paid. Trustee Is New Jersey Trust A S. D . Co., Camden, N . J.

RO AD .— Operates 12.089 miles of track extending to Cape M ay Point 
and Sewell's Point, along the beach front through city o f Cape May.

E A R N IN G S .— For year ending Dec. 31 1915, gross receipts, $17,147; 
operating expenses, repairs, &c., $24,120; deficit, $6,973.

OFFICERS.— Pres.. Nelson Z. Graves, Philadelphia.— V. 72. p. 632; 
V. 94, p. 826, 982; V. 103, p. 1301.

CEDAR RAPIDS, IOWA.
IOWA RAILWAY & LIGHT CO.
O R G A N IZA T IO N .—  Is a re-lncorp. In 1912 o f the Cedar Rapids A Iowa 

City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies;
Boone Electric Co. I Nevada (Iowa) Electric Co.
Cedar Rap. ft Iowa Cy. Ry. A  Lt.Co. jPerry Elec. L t., Pow. A Heat Co. 
Marion Light, Heat A  Power Co. [Tama & Tolodo Electric Power Co. 
Marshalltown Lt., Power A Ry. Co.|Tama & Toledo Ry. Co.

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marlon, Perry, Bello Plaine, Blalrstown, 
Chelsea, Tama, Toledo and Nevada, and supplies moro than 50 towns 
through its high-tension lines; interurban road between Cedar Rapids and 
Iowa City and Cedar Rapids, Lisbon and M t. Vernon; the local street rail
ways in Marshalltown, Boone, Tama and Toledo; the gas plant in Mar
shalltown and the heating properties In Cedar Rapids, Boone, Marion and 
Perry. Interurban road Is on private right of way. Also does a freight 
business, exchanging freight with four steam roads.

Contract with City.— For contract with C ity of Cedar Rapids for the con
struction of a dam, &c., see V. 98. p. 235.

Also has a contract with the Iowa Electric Co. (V . 100, p. 2171) an allied 
company, for the Interchange o f power.

STOCK A N D  BONDS—  Date. Interest.
Common $3,000.000------------ -------  ----------
Pref, $3,000,000, 7% cum.......... .. Q-M
1st ft ref mtge $10,000,000 g/ 1912 5 M-S . .

($500 and $1,000)____ c*tf (Harris T r. & Sav. Bank, Chicago, trustee.
Ced Rap A Iowa City It A L| 1903 5 g J-D 191,000 June 1 1923

1st M  $2,000,000 gold ($1,-(Illinois Tr. & Sav. Bk., Chicago, co-trustee.
000)__________________ c * t f  I lnt. at Harris Tr. ft Sav. Bank, Chicago.
Bonds.— Of tho remaining 1st ft ref. bonds, $191,000 are reserved for prior 

lien and $5,165,000 are for extensions and additions at 80% of cost for ac
quisitions, Ac., under certain restrictions. Subject to call on any lnt. date 
on or after Sept. I 1915 at 103 and lnt. Sink. fd. 1 % per ann. o f oomls out. 
Mar. 1 1916 to 1921; 1922 to 1926. 2%; 1927 to 1931. 3%. Sink, fund to be 
used for redemption of bonds or for extens. and bott’ts. V. 95, p. 750.

Outstanding. 
$1,700,000

Maturity. 
See text

2,708.370 Dec. T6 ,l 
4,644,000 Sept 1 1932

Outstanding. Maturity. 
$ 1,000,000 ____________

400.000 Ju ly ’ 16,3%
600.000 Mar '13,3% 

1,695,500 Apr 1 1931

. .^n ,Ced; RaP- & Iowa C ity Ry. ft Lt. 1st M . a sinking fund began April 
1 1008and bonds are subject to call at 1074$ ft lnt. Seo V. 77. p. 2279. 
. r P } vl£ ' , s - — 7% is being paid on pref. stock. On common, In 1911 to 
1914’ 2% par annum. In 1915, 4%; now at the rato o f 8% por annum.

E A R N IN G S .— Of combined properties for yoar ending Sept. 30 1916, 
gross, $1,512,843; not, after oper. exp., taxes, maint. and renewals, $626,
693; mt. on bonds, Ac., $257,461; prof, divs., $153,692; com. divs. (5>$%), 
$93,500; surplus, $122,040.

ROAD.— Operates an interurban road 45)-$ miles long on private right- 
of-way substantially 100 ft. wide betweon Cedar Rapids. Iowa C ity and 
Lisbon; also local street railways in Marshalltown, Boone, Tama and 
Toledo and Cedar Rapids and M t. Vernon. 42 pass, cars, 30 freight: 
misc.. 8; total, 80 cars. Total rated capacity o f generating plant, 24,070 
h. p. A hydro-electric development with an ultimate capacity of not less 
than 20,000 li. p. under construction at Cedar Rapids is oxpocted to be 
completed during 1917.

OFFICERS.— Pres. and Gen. Man., William G. Dows; V .-P . and Troas., 
Isaac B. Smith- V .-P., John A. Reed: Sec., O. 8. Woodward, all o f Cedar 
Rapids.— V. 101, p. 1465, 1806: V. 102, p. 1163; V. 103, p. 1508.

CEDARBURG, WIS.
M ILW AU KEE N O RTH ERN  R Y ,— An electric road. 
O R G A N IZA T IO N .— Incorporated In Wisconsin in 1905. Oporates In

terurban system entirely on private right-of-way. Franchise in Milwaukee 
axpires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
bo sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks o f She
boygan Electric Co. under perpetual contract.

STOCK A N D  BONDS—  Date. Interest.
Stock, common. S I.000 ,000 ..____  ________
1st pref., $400,000. 6% cum .. ............... .........
2d pref, $600,000, 6% nou-eum.____  M-S
1st mtge $4,000,000 gold/ 1911 5 A-O _____,„ _____ _________

($500 and $1,000)------ c tf\ In t. at First Sav. ft Tr. Co., M ilw .. Trustee.
Bonds.— Remaining bonds may be issued only when not earnings are 

twice mt. charges, Incl. bonds to bo Issued, at not exceeding 75% of cost 
o f extensions, additions. &c. Subject to call at 105 and lnt. V. 92. p. 725.

Dividends.— Dividends of 3% paid s.-a. on 1st pref. from Sept. 1911 to 
Mar. 1914 (incl.). Nonoto Jan. 1916, when l/$% was paid. In M ay 1916 

% and Yi % each mo. thereafter to Oct. 1916. On 2d pref. paid 3% s.-a. 
from Sept. 1911 to Mar. 1913 Incl. Nono slnco.

E A R N IN G S .— For years ending N ov. 30 and June 30:
Years ending—  Gross. Exp. A  Tax. Net. Interest. Surplus.

N ov. 30 1916..............$349,961 $189,471 $160,490 $79,775 $80,715
Juno 30 1916.............  332,336 185,240 147,096 70.775 67,321
Juno 30 1915----------- 334,563 192,383 142,180 79,750 62,430

ROAD .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where It forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles o f track, including 
6>$ miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking tho line between Milwaukee ft Cedarburg, 10 miles 
completed. Gauge, 4 ft. 84$ in. 70-lb. T  rail.

OFFICERS.— Pres., Wm. A. Comstock; V.-P. and Gen. Man., F. W . 
Walker; Sec. and Treas.. Henry A . Haigh.— V. 85, p. 001: V. 92, p. 725.

CENTERVILLE, IOWA.
IO W A SOUTHERN U T IL IT IE S  CO.
O R G A N IZA T IO N .— Organized in Maine in 1905 as tho Oeaitorvlllo Light 

ft Traction Co. Owns and operates, without competition, a stroot Railway 
serving Contervillo and extending to Mystic, la , and tho public utility 
properties serving Centerville, Moravia, Albia, Mystic, Brazil, Cincinnati, 
Exline and Allerton, la., having a population of 20,000. Upon completion 
o f present plans for extension, the company expects to serve 20 communi
ties, with an aggregate population of 35,000. In 1916 acquired the Center
ville Albia & Southern Ry., a passenger and freight electric road betweon 
Centerville and Albia, la . Franchises run beyond life of bonds and contain 
no burdensome restrictions.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $1,000,000________  ________ $500.000 ___________
Prof stock 7% $500,000...... .................... - .........  300,000 __..............
Serial debenture mortgage ____  6% 200,000 Serially
1st M  $2,500,000 sk fd gold] 1916 6 g A-O 550,000 Oct 1 1933

($100, $500 & $1,000) c * .tf {In t. In N . Y . or Chicago. Central Trust Co. 
redeem at 105 and interest( o f Illinois, trustoo.
Bonds.— A  direct first mtgo. upon tho properties, &c., now owned and 

hereafter acquired. Additional bonds may be issued up to 80% o f cost of 
permanent extens., Ac., when net earnings aro twice lnt. charges on all 
bonds outstanding, including those i)roposed. A  minimum maint. chargo 
for railway properties o f 17% o f gross earnings from railway operations, is 
provided. Sinking fund boginning March 1 1919, of 10% o f not oarnings 
for the previous year, but not less than 14$% o f tho avorago amount of 
1st M . bonds outstanding during tho year to rctiro bonds or for permanent 
Improvements. V. 104. p. 73.

E A R N IN G S .— For yoar onding March 31 1916 (representing results 
prior to consolidation and not showing the bonofit o f a number of profitable 
extensions mado during tho last half of 1916), gross, $212,630; not, after 
taxes, $72,007; annual interest on $550,000 1st M . 6s, $33,000; surplus, 
$39,007.

PR O PE RTIE S .— A  steam plant at Contervillo with 44.75 miles o f high- 
tension transmission lines (being rapidly extended), a steam heating system 
at Centerville, together with a gas generating and distribution system; a 
short street railway In Centerville, also electric railroads on private right of 
way, connecting Centerville with Albia and Mystic, which do a frolght and 
express business, and aro connected with trans-continental railway lines. 

OFFICERS.— Pres., D. C. Bradley.— V. 104, p. 73.

' CHAMBERSBURG, PA.
CHAM BERSBURG & G E TTYSB U R G  E LE C TR IC  R Y . 
O R G A N IZA T IO N .— Incorporated in Pennsylvania Dec. 4 1900.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50)..........................................  $225,000 ..................
1st mtge, $225,000 ($1,000).] 1903 5 M -N  225,000 M ay 1 1933

not red., no sink. fund_.c*( lnt. at Northampton Tr. Co., Easton, Trust. 
E A R N IN G S .— For year ending Doc. 31 1915, gross, $35,930; not, $5,509 

other incomo. $195: bond lnt. ft taxes, $11,896: deficit, $0,l92.
ROAD .— Operates 13.25 miles o f track betweon Chambersburg. Stof- 

ferstown, Fayetteville, Greenwood and M t. Union. 60 to 80-lb. T  and 
girder rail. Gauge, 5 ft. 21$ in.

OFFICERS.— Pres., T .  B. Kennedy: Sec. and Treas., W . L . Ritchey 
Supt., D . B. Fretz.

CHAMPAIGN, ILL.
IL L IN O IS  T R A C T IO N  CO .— (See M ap on page 21.) 
O R G A N IZA T IO N .— Incorporated in Maine on M ay 13 1904. On 

Nov. 10 1913 Increased tho auth. common stock from $10,000,000 to 
$15,000,000. in order to acquire control o f the allied Western Railways ft 
Light Co. Two shares o f Railway ft Light com. wero exchanged for one 
of Illinois Traction com., $4,510,400 of tho $4,521,800 stock outstanding 
being so acquired. The pref. stock o f tho Railways ft Light Co. remains 
outstanding. See V. 97, p. 1426,1504. Controls tho following companies: 
•Atchison Ry., L t. ft Powor Co.
Bloomington Decatur ft Champ. RR  
Bloomington & Normal Ry. & Lt.Co.
•Cairo C ity Gas Co.
•Cairo Electric ft Traction Co.
•Cairo Ry. & Light Co.
•Cairo A  St. Louis Ry. Co 
•Chicago Ottawa A  Peoria Ry. Co.
•Citizens’ Ltg. Co. o f La Salle.
Citizens Pure Ice Co., Jacksonville.
Clinton (111.) Gas A Electric Co.
Colfax Electric Light Co. (Iowa).
•Consumers Water A Light Co.
Danville Cham. A Dec. Ry. A  Lt.Co.
Danville A Eastern Illinois Ry.
Danville A Northern RR.
Danville A Southeastern Ry. Co.

Danville Street Railway A Light Co. 
Danvillo Urbana A  Champaign Ry. 
Decatur Railway ft Light Co.
Des Moines Electric Co.
Des Moines ft Cent. Iowa Elec. Co. 
•Galesburg Ry., Lighting A Power, 
rillnols Central Traction Co. 
Jacksonville Railway A  Light Co. 
Jacksonville Ry. Co.
•Jefferson City Lt., l it .  A  Pow. Co. 
Madison County Light A Power Co. 
Montozuma E l.L t. , Pow. A Iltg .O o . 
Monticello Electric Light Co. 
•Mound C ity Light A Water Co. 
Now Valley Junction Water A L t. Co. 
•Northern Illinois Light A  Trac. Co. 
Oskaloosa A Buxton Elec. Ry. Co.
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Topeka Edison Co.
Topeka Hallway Co.
Urbana A  Champaign Railway, Gas 

A Electric Co.
Urbana Light, Ilea t A Power Co. 
♦Wichita HR. & Light Co.

Oskaloosa Traction & Light Co.
Peoria Railway Co.
♦Quincy Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield A Peoria RR,
Topeka Railway & Light Co.

Companies marked with ♦ formerly comprised Western Rys. & L t. Sys.
In April 1907 obtained a 50-year franchise on certain streots o f St. Louis 

and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice,111., and St. Louis, M o. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis, 
represents an investment o f over 56,000,000. V. 92, p. 259. On July 1 
1911 began running express trains between St. Louis A  Peoria, 174 miles, 
with only two stops— at Springfield and Lincoln— the running time being 
54$ hours, or about 32 miles an hour (V . 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing freight 
from points between Chicago and St. Louis, though company has as yet 
no direct entrance into Chicago. V. 93, n. 527.

Fare Increase.— On Dec. 4 1016 the I.-S. C. Comm, approved an increase 
in faro between St. Louis, M o., and Venice, Madison and Granite City,
111., from 5 to 10 cents.

On Dec. 31 1916 the bonded indebtedness o f the properties controlled 
was 558,855.700.

STOCK A N D  BONDS—  Date. Interest. Outstanding. LastDivld. 
Common, 515,000,000 ($ 1 0 0 )................... $12,251,400 N ov.'16.fi
Pref 6% cum 510,000.000(5100)____
Debenture gold bonds____________

Western Railways A  Light Co.—
P f cum 6% $3,500,000 ($100 )'.____
Debenture gold bonds______ t f ___

Q-J
5%

Q-J
5%

7,135.500 Jan. '17, 1H 
3,711,000 Eeb 1 1925

3.169.000
1.645.000

Soe text

Stock.— Additional preferred stock can only bo issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to bo 
Issued. Preferred stock is listed on Montreal Stock Exchange.

Dividends.— 6% per annum is being paid on the preferred stock. First 
div. on com., % % ,  paid M ay 15 1913; same rate quar. sinco to and inch 
Nov. 1916. Dividends have beenjpaid on Western Rys. & Light Co.’s pref. 
stock since organization.

RE PO R T.— Of combined properties for calendar yoars. 
in V. 102. p. 1807.

"  -  ' 1915.
$3,559,028 
2,871,035 

905,703

Report for 1915

Gross Earnings—
Interurban lines_______
C ity lines______________
Gas____________________
E lectric........ ................  3,325,411
Heat, water A miscell.. 526.818

1914.
$3,626,636
3,021,859

877,982
3,002,378

583,999

1913.
$3,604,265
3,072,235

816,912
2,636,714

390,972

1912.
$3,395,634
2,950,563

783,679
2,218.419

362,182

Total gross earnings._$ll ,187.995 $11,112,854 $10,521,098 $9,710,477
Opor. oxp. and taxes.... 6,657.569 6,587.462 6,198,872 5,775.043

Net earnings__________ $4,530,426
Interest on bonds, &c._ $3,268,607 
Pref. dividends (6 % ). . .  423,130
Common dividends____(3)367,539

$4,525,392 $4,322,226 
$3,290,787 $2,883,240 

428,130 406,372
(3)367,390(2 40224,805

$3,935,434
$2,672,402

344,547

Maturity.

Total deductions____$4,004,270 $4,080,307 $3,514,417 $3,016,949
Surplus  .......................  $466,150 S439.085 $807,809 $918,485

From the balance as abovo in 1915 there was deducted $403,611 for de
preciation and $54,396 for bond discount, against $309,580 and $47,957, 
respectively, in 1914, leaving a surplus of $8,143 in 1915, against $31,548.

I.atest Earnings.—41 months ending Nov. 30 1916. gross, $10,968,245; 
net, after taxes, $4,187,447; in 1915, gross, $9,958,601; not, after taxos, 
$3,938,541.

ROAD.— The interurban lines comprise 625.61 miles of track; city lines 
comprise 270.22 miles of track: total of ail lines, 8 '5.83 miles. In 1912 
entered into a contract with Wabash RR . for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N . Y . Central lines. Interurban lines havo 150 passenger, 128 express and 
750 freight cars; city lines have 383 motor cars and 201 others; 4 central 
power stations and 40 sub-stations.

OFFICERS.— Pres., W . B. McKinley. Champaign: V.-P. and Gen. Mgr., 
II. E. Ohubbuck. Peoria; V.-P. and Treas., Geo. M . Mattis, Champaign; 
Sec.. T . B. Macaulay, Montreal.— V. 100, p. 1164, 2166; V. 101, p. 443; 
V. 102, p. 1060, 1807; V. 103, p. 145, 406, 1301, 1980, 2340; V. 104, p. 73.

PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO.
(1) A tchison Railway, L igh t & Power Co.
O R G A N IZA T IO N .— Successor In 1895 of the Atchison Ry. Elec. L . & P. 

Co. Controls electric railway, lighting and gas properties of Atchison. 
STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,500,000 ($100)........................................ $500,000 ..................
First mtgo $1,500,000_____ t f  1910 5% 750,000 N ov 1935

ROAD.— Operates 9.84 milos o f track. 23 cars. Supplies city with 
104 arc lights and 135 incandescent lamps; also 14 arcs for commercial 
lighting; 2,289 electric and 2,539 gas meters in uso.— V. 94, p. 932.

(2) Bloomington Decatur & Champaign RR.
O R G A N IZA T IO N .—■Incorporated in Illinois on Nov. 29 1910 as a con

solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
A Champaign Ry. Operates on private right o f way except through cities 
and towns (8 miles) whore franchises extend to or beyond 1953.

In Marcli 1916 issued $500,000 5% Sor. A  prof, stock to rotiro a like 
amount of General Mortgage bonds.

STOCK A N D  BONDS—  Date. Interest.
Common, $3,000,000_______________ ________
Preferred 5% ($1,137,500)...................................
1st & ref mtgo, $15,000,000, g/ 1910 5 g M -N

($1,000 coup & $1,000 or/Intorost at Illinois Trust & Savings Bank, 
rnultiprog.) gu pA i.c*A r*tf( Chic.,Trustee, or ChaseNat. Bank, N . Y .

General mortgago___________ / 1910 5 M -N  890,000 N ov 1 1940
(Central Trust Co. o f Illinois, Trustee. 

Stock.— Of the pref. stock, $912,500 is Sories “ A ”  and $225,000 is 
Series “ B .”

Bonds.— Of the $13,500,000 "1st A  ref." bonds reserved for various pur
poses, $6,750,000 are reserved for acquisitions o f two connecting interurban 
roads (Danville Urbana & Champaign and Illinois Central Trac.),$l ,262,000 
to redeem the general mtgo. bonds, $472,000 to roplace genoral mtgo. bonds 
Issued in the future and $5,016,000 for 80% o f cash cost of additions and 
improvements. Those $5,016,000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N . W . Halsey A Co.) can be issued only when the preceding 12 months' 
gross earnings have equaled five times and net earnings l'H  times tho inter
est charge on all bonds outstanding and thoso proposed to be issued. Bonds 
are unconditionally guar., p. & i., by Illinois Trac. Co. They aro redeem
able at 105 on any int. date. V. 92, p. 259. Int. on goneral mtgo. bonds is 
payable at office o f Merchants' Bank of Canada, New York.

ROAD.— Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gaugo. 208 cars and 6 loco
motives.— V. 102, p. 65.

(3) Bloomington & Normal Railway & L igh t Co.
O R G A N IZA T IO N .— Incorporated in Illinois on Feb. 23 1906 as a con

solidation of the Bloomington A Normal Ry., Electric & Heating Co. and 
tho Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom
ington. Principal railway franchise in Bloomington oxpires in 1929. In 
tills franchise city reserves right to purchase plant at an appraisod value 
plus 10% of same. Railway franchises in Normal that aro not perpetual 
expiro in 1922. Principal lighting franchises aro perpetual. Minor fran
chises in Bloomington for lighting and for steam and hot water boating 
expire in 1930 to 1935.

In Jan. 1917 tho authorized capital stock was increased to $1,900,000.—  
V. 104, p. 255.

STOCK A N D  BONDS—  Date. Interest
Com stock, $1,200,000 ($ 1 0 0 ).____  _______
Prof, stock, $450,000, 6% c u m ____ Q-F
1st and gen mtge, $3,500,0001 1911 5 J-J

gold ($1,000)______ c*A rtf (Illinois Trust A Sav. Bk., Chicago, Trustee.
B A N  R E A II 1st rntge.l 1902 5 g J-D 600,000 June 1 1927

8600.000 ($1,000) g ,s f.c * t f  /int. at 111. Trust A Sav. Bk.. Chic.. Trustee,

Outstanding.
$3,000,000 ..................

1,137,500 ..................
1,500,000 N ov 1 1940

Outstanding. 
$ 1,200,000 

450,000 
1.116,000 Jan 1

Maturity.

1928

Slock.— The pref. stock is rod. at 105 and accrued div. and is guar. p. A  d. 
(end.) by the Illinois Traction Co. Tax exempt in Conn., Now Hamp
shire, Illinois, Ac. .

Bonds.— Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re
served for prior liens and $1,802,000 for extensions and impts. under care, 
ful restrictions. Are guar. prin. and int. and s. f. by III. Trac. Co. Int. 
in N . Y . or Chicago. Callable as a whole or in part for s. f. at 1024$ and 
int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2% 1920 to 1928. Of tho bonds outstanding, $55,000 aro in sink. fund. 
V. 93, p. 665. Tho R y., Elec. A Hoating Co. bonds aro subject to call at 
110 and int. Sink, fd., $10,000 annually, began Juno 1908; $109,000 are 
in sink.fund and included in amount outstanding.

ROAD.— Operates 19 miles of track in, around and between Bloom
ington and Normal. Ralls 70 and 72-lb. Has 31 pass, and 5 misc. cars. 
Power station has 8,300 k. w. capacity.— V. 102, p. 1058: V. 104, p. 255.

(4) Cairo Railway & L igh t Co.— A trolley road.
O R G A N IZA T IO N .—  Incorporated on Oct. 5 1908 in Maino to take over 

the properties o f the Cairo Elec. A Trac. Co. and the Cairo C ity Gas Co. V. 
88, p. 293. 374. The Cairo Elec. A  Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light A Power Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)_____ Ail owned by Western Rys. A  Light Co.
Cairo Ry A L t M  $1,000,OOOgntf 1903 5 g J-D $850,000 Dec 11938
C E A T  1st M . $300,000, gntf/1903 5 g J-D 150,000 Juno 1 1923

($500 and $1.000)________entf I Int. at Central Trust Co., Chic, Trusteo.
Cairo City Gas Co $75,000 gold 1903 5 g J-D 75.000 Juno 1 1923

Bonds.— C. E. A  T . bonds subj. to call on any int. date aft. lOyrs. at 105. 
ROAD.— Operates 9 miles o f track in Cairo, together with the electric 

lighting and power piaut. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial ares.— V. 88, p. 293, 374.

(B) Cairo & St. Louis Ry.
O R G A N IZA T IO N .—'Incorporated in Illinois Oct. 1908 to construct a 

lino from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $300,000..................................................  $300,000 .......... .......
First mt3e, $250,000,g-cArtf/ 1908 5 g M -N  250,000 N ov 1 1938

lPortl'd(Me.)Tr.Co.,Trus.,AF.D.Lunt,Portl’d 
Bonds.— Coupon bonds aro in $1,000 pieces and registorod in any desired 

amount. Int. at Portland (M e.) Tr. Co. No s. f. and not subject to call.
RO AD .— 11.37 miles o f track completed and In operation; 10 cars; 1 

engine.—V . 88, p. 293.
(6) Chicago O ttawa & Peoria Railw ay Co.
O R G A N IZA T IO N .—  Bought outright in 1909 the Illinois Valley Ry. 

Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950.

STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity. 
Stock— $1,540,000 outstand'g— All owned by Western Rys. A  Light Co. 
First cons and ref mtge, guar, 1907 5 g J-D $2,918,000 Dec 1 1938

$5,000,000 (81,000)____tflOontral Trust Co. o f Illinois, Trustoe.
Illinois Val 1st M , $2,000,000/ 1905 5 g M-S 1,159.000 Sept 1 1935

g ($500A$ 1,000),guarc - t f ( ln t . at Irving Nat. Bank, N . Y . City. 
Bonds.— Ch. Ott. A  Peo. 1st M . bonds aro guar., p. A  1., by Western Rys. 

A  Lt. Co. $1,500,000 are resorved for prior lions. They aro subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can
ada in N . Y . City. Illinois Valloy bonds have a sinking fund of 14$% per 
annum of amount out; mtgo. was origiually $2,000,000, but on merger with 
Chic. Ott. A  Peoria the $500,000 unissued was canceled; $341,000 held in 
sinking fund. Bonds aro guar., p. A  L. by Western Rys. A  Lt., Portland, 
(M o.l Trust Co. is trustee. Are subject to call at 105.

ROAD.— Operates from Princeton, 111., via Peru, La Salle, Utica, Ot
tawa, Marseilles, Seneca and Morris to Joliet, about 117 m.,;wlth branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 iu.: total, 
about 123 in. Road from Morris to Joliet was placed in operation in Dec. 
1911; 110 cars; 1 locomotive.— V. 92, p. 1.374; V . 97, p. 520, 594.

(7) Consumers W ater & L ight Co.
O R G A N IZA T IO N , Ac.— Incorp.in Illinois in 1913 to succeed the M ar

seilles Water A Light Co. (successor in 1910 to tho Consol. Wat. A  Lt. Co.) 
STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.

S tock ................................................................... $500,000 ..................
First A  ref M $500,000..........  1913 6 J-D 75.000 Doc 1 1938
Marseilles W A Lt bouds(ntf) ____  5% 11,000 April 1924
Consol W A  L t bonds (n t f ) ..............  5% 30.000 Dec 1925

(8) Danville Champaign & Decatur Ry. & L igh t Co. 
O R G A N IZA T IO N .— Incorp. in Maino May 14 1913. Is a holding

company and controls substantially all the electric, gas, stroot railway 
and public heating systems in Danvllio, Decatur, Champaign and Urbana.

Franchises covering gas, olectric and heating, with few exceptions, extond 
many years beyond 1938. Stroot railway franchises expire at various dates 
before 1938, tho laws of III. not permitting long-time street ry. franchises. 
See offering of new pref. stock in July 1916 in V. 103, p. 496.

STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.
Stock. $3,700,000 ($100)....................................  $3,688,000 .......... .......
Pref. 6% cum, guar ($100).................  6 Q-M 500,000 See text
Cons A ref coll tr $15,000,000/ 1913 5 g  M-S 3,148,000 Mar 1 1938

g c*Ar*. red at 104 and in t,{In t. at Boston Safe Deposit A  Trust Co
guar prin and Interest___t f !  Trusteo. H. D. ITeathflold also Trustee.
Stock.— Pref. stock is red. as a whole at 110 and div. Cumulative ill vs. 

at tho rate of 6% and also $100 a share in tho event o f involuntary liquida
tion or dissolution (and $110 per share otherwise), are guar, by endorsement 
by the Illinois Traction Co. V. 103, 1>. 406.

Bonds.— Secured by all the stocks and bonds of constituent companies, 
namely $1,3 .’7,000 Doc. R y .A  Lt.Co.Consol. A  Ref. 5s; $877,000 Urbana 
A Champ. Consol. A  Ref. dobs.; $1,170,000 Danville St. Ry. A  Lt. 
Co. Consol.A Ref. 5s and $10,000 Urb. L t. Ht. A  Pow. Cons. A  Ref. 5s. 
There are $2,557,000 underlying bonds for payment of which a like 
amount o f cons. A  rof. bonds is resorved. Remaining $9,295,000 
may be issued for additions and improvements to constituent companies 
under certain restrictions. They aro guar. p. A  I. by ill. Trac. Co., as are 
also sub. co. bonds deposited under tills mtgo. All futuro issues of stocks 
and bonds by constit. cos. must bo pledged under abovo coll, trust issue. 
V. 96, p. 1422. Coupon bonds in donotn. of $1,000; rogts. bonds $1,000, 
$5,000. $10,000 or multiples of $1,000.

Sinking fund will retire boforo maturity about 40% of total bonded debt, 
incl. underlying bonds; $49,000 now in sinking fund.

E A R N IN G S .— Of constituent cos. for year ending Sept. 30 1916, gross, 
$2,037,289; not, $1,009,745; applicable to divs., doprec., Ac., $734,734.—  
V. 96, p. 1422. 1488; V. 98, p. 1155; V. 103. p. 406, 1980.

(a) Danville Street. Railway & L igh t. „ „ ,
Controlled by Danville Ohamnatgn A  Decatur R y. A  Light Co. 
O R G A N IZA T IO N .— Incorporated In Dec. 1899 as a consolidation of all 

tho street railway, electric light, gas and steam-heating interests.
STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100)..............- ................ $1,438,000 --------
Refunding mortgage, $700,-1 1900 5 g J-J 052.000 Jan 1 18-25

gold ($1,000)_________c* tf/lnterost at N. W. narris A  Co.
Consol and rof debs, $7,500.-1 1913 5 M-S 1,170,000 Mar 1 1938

000 .............................. t f  (Central Trust Co. of ill.. Trustee.
Bonds.— Rof. bonds are duo $6,000 annually Jan. I 1910 to 1924 Inclusive 

and remainder on Jan. 1 1925; $43,000 havo been retired. Slaking fund of 
$6,000 por year began Jan. 1 1910. bonds being drawn (at par and accrued 
int.) in numerical order, beginning with No. 1. Mortgage trustoe is the 
Illinois Trust A Savings Bank, Chicago. V. 70, p. 125. Of tho consol. A  
ref. dobs, of 1913, $1,1 70,000 aro deposited under D. O. A D. R.v. A Lt. M . 
$658,000 are resorved to roplaco underlying bonds and $5,672,000 for cost 
of new property.

C O M PAN Y 'S  P R O PE R TY .— The company owns tho following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. Tho entire street railway sys
tem of the city, 16.37 miles o f track, nearly all laid in bwck pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers' Home. Equippod with 50, 60 aud 70-lb. Johnson T  rails 
with 26 motor cars (Goneral Electric) and 12 others. Furnisher electric 
current at Westvillo, Georgetown, UIdgofarm, Indiauola, Sidell and 
Chrisman.

OFFICERS.— Same as those for Danville Urbana A Champaign Railway 
o — V. 76. p. 1142, 1300.
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(b ) Decatur Railway & Light Co.
Controlled by Danville Champaign & Decatur Ry. & Light Co.
O R G A N IZA T IO N .— Incorporated in Illinois in Dec. 1903, to take over 

the property of the Decatur Traction & Electric Co., tho Decatur Gas & 
Electric Co. and the Decatur Steam Ideating Co., owning all tho street rail
way. gas and electric-lighting business and steam-heating plant In Decatur 
and suburbs.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,375,000J ;S100 )--~ - . . . . . . .  $1,375,000 - .
Decatur Gas & Electric Col 1899 5 M -N 195,000 See tost

first mortgage-------------t f(In t . at Morch. L . & Tr. Co., Chic., Trusteo
Decatur Gas & Elec Co 2d M  / 1899 5 J-J 90,000 Jan 1 1930

$t00.000($300,000reservod{Interest at Merchants’ Loan & Trust Co.
for above (31,000), gold t f 

Dec Trac & Elec 1st M  $300,-
Ohicago, Trustee. 

1900 5 J-J 212,000 Jan 1 1921
000($500&$1,000 each)c*tf/Int. at Illinois Tr. & Sav. Bk.. Chic., Trustee 

Dec Ity & Lt Co 1st & cons M l 1903 5 g J-D 743,000 Dec I 1933
81.300,000, g ($ 1.000)-c * t f f Int.OldCol.Tr.Co..Bos.,Tr.,&agencyInN.Y . 

Dec Ry & Lt con & rof mtge) 1913 5% 1,327.000 Mar 1 1938
$7,500,000 (red at 105). tf/Central Trust Co of III.. Trustee.
Bonds.— $512,000 Decatur Railway & Light Co. first and consols, are re

served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of tho net earnings, or not less than 1% of outstanding bonds, is 
to bo invested in the bonds. Amount outstanding includes $150,000 bonds 
held In sinking fund. Those bonds are subject to call at 107/4 and int. 
on any Interest date upon 60 days' notice. Or tho Decatur Gas & Electric 
Co. 1st M . bonds, $15,000 had to bo redeemed on M ay 15 1910 at 105 and 
a like amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. Tho second mtgo. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
but there is no sinking fund on these bonds. Of tho Dec. Ry. & Lt. consol. 
& rof. bonds, .$1,327,000 are deposited under the Danv. Champ. & Dec. R y . 
& Lt. consol. & rer. intge. $1,210,000 are resorved to retire underlying 
bonds and $4,933,000 for new construction.

ROAD.— Operates about 15 miles standard-gauge road In Decatur and 
suburbs; 60 and 72-lb. T  rails. 35 motor cars and 4 others.— V. 92, p. 322.

(c) Urbana & Champaign Railway. Gas & Electric Co. 
Controlled by Danville Champaign & Docatur Ry Sc Light Co. 
O R G A N IZA T IO N .— A consolidation in 1897 of Urbana & Champaign

Electric Street, Champaign Electric Light & Rower, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise In 1901 extended for 20 yoars.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $700.000....................... .........................  $700,000 ................
U & C Ry G & E M  $250,000/ 1897 5 g J-D 114.000 June 1 1917

g sink fd $8,000 yrly Juno] Int. at Illinois Tr. & Sav. Bank, Chic,. Trus. 
1 190O&aft($l,0OO).c*.ntfI or at Chase Nat. Bank, Now York City. 

Consol mortgage, $500,0001 1899 5 g J-J 354.000 July 1 1929
($1,000, gold_______ c .n t f l ln t .  at Portland Tr. Co., Portland. Me.,Trus

U & O Ry G Sc E consol and/ 1913 5 M-S 877.000 Mar l  1938
rof dobs $4.000.000_____ t f I Central Trust Co.. Chicago. Trustee.
Bonds.— Of tho consol, mtge. bonds, sufficient aro resorved to retire first 

mortgage bonds. Tho bonds are subject to call on any interest day at 105 
O f tho U. & C. Ry., G. & E. consol, and ref. debs., $877,000 are deposited 
under D. O. & D. Ry. & Lt. consol. & ref. M ., $468,000 are reserved 
to retire other bonds and $2,655,000 for additions and Improvements.

ROAD.— Operates 12.60 miles o f track in and between Champaign and 
Urbana. Has 32 motor cars and 5 others.

(d) Urbana Light, Heat & Power Co.
Controls tho electric lighting and steam-heating business o f Urbana. 

Entire stock is owued by Illinois Traci ion Co.
STOCK A N D  BONDS—  Date. Interest

Stock $150,000....................................................
First mtge $56,000 ($500)-Ctf 1903 6 M -N
First consol mtgo $200.0001 1909 5 J-D

($1,000) ......................... t f  (Central T r .C o . of III., Trusteo. Int. in Chic.
Consolidated and refunding) 1913 5% 10,000 Mar 1 1938

mortgage_______________tf/Contral Trust Co. of Illinois. Trustee.
Bonds.—  First inortgago bonds mature $2,000 to $4,500 annually on 

M ay 1 until M ay 1 1920. S3S.500 retired up to Jan. 1 1917. O f 1st consol,
mtge.. $36,000 are reserved for prior bonds and $72,000 aro for new con
struction. Bonds mature on Mar. 1 yearly from 1918 to 1927. They 
are guar, by Illinois Traction Co. V. 89, p. 167. The entire outstanding 
amt. ($10,000) of consol. & ref. bonds aro deposited under Danv. Cham. & 
Dec. Ry. & Lt. inortgago.

OFFICERS.— Pres., W . B. McKinley; Sec., E. A . MacNutt; Treas.. 
Goo. M . Mattis: Gen. Man.. H i K . Chubbuck.— V. 89. p. 167.

(9) Danville & Eastern Illinois Ry.
Stock, $125,000. Temporary bonds to tho amount or $50,000 (5% ) are 

outstanding, duo 1927.
(10) Danville & Southeastern Ry. Co.
O R G A N IZA T IO N .— Incorporated in Illinois on Jan. 14 1909.
STOCK A N D  BONDS—  Date Interest. Outstanding. M atuitur

S tock ----------- —  -- -A il owned by Illinois Traction Co.
First mortgage $100,000 gold, 1909 5 g J-J $60,000 July 1 1929

($1,000)------------  c&rtf/Int. at Central Trust Co., Chicago, trustee.
Bonds.— Subject to call at 105 and Int. on any int. dato. Guaranteed, 

p. & 1., by Illinois Traction Co.
ROAD.— Operates 2.82 miles of road fromlDanvllle C ity limits toGrano 

Creek coal district. 70-lb. rails. 1 v
O FFICE RS.— Same as those for Illinois Central Traction Co.
(11) Danville Urbana & Champaign Ry.
O R G A N IZA T IO N .— Incorporated In Illinois under the railroad law on 

July 28 1902. Owns tho Danville Paxton & Northern Ry. Mostly private 
right of way.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturitu
Stock $250,000.............. .....................................  $250,000
First mortgago $2,000,000/ 1903 5 g M-S 2,000,000 Mch. 1 1923

gold $1,000) guaranteed] Interest at Agency of Bank of Montreal N Y
c* tf..... -................ ( Northern Trust Co., Chicago. Trustee' ’

Second mortgago $500,0001 1905 6 g J-J 142,000 See text
gold ($1,000) sorlal— c * t f [ In t . at Agoncy Merchants’ Bk. o f Can N  Y  

hnnHa 4-* 101P A <7/ 700,000 NOV* 1930

Outstanding. 
$150,000 

17,500 
92,000

Maturity.

See text. 
See text.

General mortgage bonds.-tf 1910 6% ___ „  Jk, u>
Bonds.— Tho first 5s have no sink. fd ., but aro subj. to call on any Int date 

upon 90 days’ notice at 105 & int. The bonds aro guar., p. & L, bv end hv 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry.. Gas & Elec On 
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50.000'each 
Jan. { thereafter. The $50,000 due on Jan. 1 1908 and $50,000 duo Jan 1 
1909, as well as $42,000 of tho $50,000 duo Jan. 1 1911. were extended 
$358,000 have been retired. Thoy aro subject to call at par on 30 days’ 
notice. Aro guar., p. & i., by 111. Trac. Co. Trustees are Montroal T r  & 
Dep. Co. and Thos. Fysllo. 1

ROAD .— Oporatos 76.16 miles of track over private right o f way con
necting tho cities o f Danville, Urbana and Champaign, with branches’ from 
Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden 
to Homer. 70-lb. rails. Has 22 motor cars, 11 electric locomotives and 
146 miscellaneous cars.

OFFICERS.— Pres.. W . B. McKinley; Sec., E. A . MacNutt- Treas * 
Geo. M . Mattis.— V. 81. p. 204; V. 83. p. 435; V. 84, p. 338; V. 88. p. 563."

(12) Des Moines & Central Iowa Electric Co.— A holding company. 
r O RG ANTZATIO N .-Contro ls tho Iowa subsidiary properties of the 
Illinois Traction Co., which lucludo tho electric-light and power companies 
serving Dos Moines Oskaloosa. Colfax. New Valley Junction. Now Sharon 
Prairie City and Montezuma and tho street railways In Oskaloosa. Con
trols the Dos Moines Electric Co. and tho Oskaloosa Traction Sc Light Co. 
Tho bonds of this co. are secured by pledge of $308,000 gen. mtge. 6% 
bonds of the Des Moines Elec. Co. (total out) and all the common and pref 
stock o f the same co. Also $87,000 gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & Light Co.

STOCK A N I) BONDS— Date
Stock, $1,000,000 ($100)-----
8 k ................... ..............

Interest. Outstanding. Maturity.

Bonds.— Additional sinking fund gold bonds can only be issued for 80% 
or tho cost o f Improvements, &c., to the sub cos., and certain other restric
tions. Annual sinking fund o f 1/4% of bonds out began Sept. 1914. 
Des Moines Elec. Co. 1st M . bonds aro subject to call after N ov. 1 1914 

105. Sinking fund. 1% o f bonds N ov. 1 1914-21; U4%  1926-31: 2% 
1931-37. Oskaloosa Trac. & Light bonds have sinking fund of $5,000 to 
bo delivered to trusteo annually. V. 98, p. 839, 1530.

year entl- M ar- 31 !015. gross, $874,318; net, after taxes. 
$418,450; bond interest. $177,136; surplus. $241,315.— V. 101. p. 287.

(13) Galesburg Railway, L igh ting & Power Co.
O R G A N IZA T IO N .— Incorp.in 111. Sept. 10 1913 and took over the Galos- 

ourj? Ry. & Lt. Co., the Galesburg Gas & Elec. L t. Co., the Knoxville 
Elec. L t. & Pow. Co. and the Abingdon L t. & Pow. Co.
- .S T O C K  A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock.. $3,500,000 ($100)__________  $3 500 000
C0r«si°nnn? m ĝeL S&OOO.qpOl 1916 5 g 910.000 1934"’ "

($1,000) red at 105-.c*&r/Int. at Merchants’ Bank o f Canada, N . Y  
Galesb Ry & Lt 1st cons............ .. _ 7,si 000
Galesb G & El L t 1st M _____  ____ ___ZZZZZZ 35o!()00 ZZZZZZZZZZ

Bonds.— Sufficient consol, rof. mtge. bonds are reserved for prior liens 
and remainder for additions. &c. Bonds are guar., p. & I.. by Western 
Railways & Light Co. E. Bentley, Hamilton, is trustee.

aUrrS jnSm ,?trar’ T ra c , ‘ on Co.— A trolley road 
noiwToaA.Nrz a  r i ° N . — Incorporated in Illinois in 1903 under general 
railroad laws. Mostly private right o f way.
q t nSir 1 nV'n'no 13 °  N  a—  Date. Interest. Outstanding. Maturity.otOCK SI.IUO.OOO____________ ______ _____ « i  ipo non
1Sno/StK0,i i®2’000-003 ($1,-1 1903 5 g J-D " 1',469!000 Dec 1 1933

000) gold, g u a r ........ c*tf/ ln t. at Old Colony Tr. Co.. Boston! trustee.
T0mpoFary general m ort----t f -----  5 & 6 746 000 19°9 & 1931

s4bJect to caU ° n auy interest date on 60 days’ notice at 
l ° 7 & a“ d int. Are guaranteed, p. & I., by Illinois Traction Co. V. 82. 
id n a p  „  ♦ ~ {ng, fu 0 f }?_% o f net earnings became operative Dec. 1
1908. but not to be less than 1% o f bonds outstanding. $145,000 held In s.fd.

ROAD — Operate? 45.5 miles o f track from Decatur to Springfield, with 
an extension from Buffalo to Mechauicsburg; 70-lb. rails, lias 13 motor 
cars. 4 electric locomotives and 118 miscellaneous cars.

OFFICERS.—-Pres., W . B. McKinley; Sec., E. A . MacNutt; Treas 
Geo. M . Mattis; Gen. M gr., M . E. Chubbuck. V. 82. p. 804; V. 84. p. 339!

(15) Jacksonville Railw ay & L igh t Co.
O R G A N IZA T IO N .— Incorporated in Maine in Dec. 1905 and is a con

solidation of the Jacksonville Ry. Co. and tho Jacksonville Gas Light & 
Coke Co. Franchise perpetual.

STOCK A N D  BONDS— DUc. Interest. Outstanding. Maturity
Stock, $500,000 ($100)---..............  ............  $100,000 ...........
Jack Rv& Lt 1st cons M .S l,- ( 1906 5 g J-J 573.000 .lan 1 1931

000,000,gu,g ($l,000)c*.tf(Central Trust Co., Chicago, Trustee.
Jacksonv Gas Light & CokeJ ____ 5 J-J 134,000 Jan 1 1931

Co first mortgage------ ntf/Int. at Merchants’ Loan & Tr. Co., Chicago.
Bonds.— Of the $1,000,000 1st consols. $142,000 are reserved for prior 

liens. Are guar., p. Sc L, by Illinois Trac. Co. 2% of bonds out is payable 
annually to a sinking fund. Are sub. to call on any int. date at 105. In t.a t 
Merchants Bank of Canada. N . Y . $46 1000 Jack. Gas L . & C. retired. 

ROAD. -Operates about 7.65 miles of track and also does electric lighting 
oe!i f  business in Jacksonville, i t motor cars and 9 others.— V. 95. p. 

io4J» v . [f /. p. l/oo, v . yy, i74o,

(10) Jefferson  C ity L igh t. Heat & Power Co.
,p O R G A m Z ’N , & c .— Owns majority o f stock o f Jefferson C ity Bridge & 
i tanstt Co. V. 9/, p. 1666. Supplies gas and electricity to Jefferson C ity. 
M o., and furnishes current for operation o f the street railway. In Nov. 
lJ lo  made a 9-year contract with city for street lighting. Has $200 000 

pref- stock- $200,000 1st M . 5% bonds (cp t) due 
M ay 1925 and $189,000 1st & ref. bonds outstanding.

(17) Madison County L igh t & Power Co.
lidatlon in 1906 o f the Edwardsville Light & Power Co. and 'he 

,7im>n r- ° i ‘ y-Venice Electric Co. Supplies light and power to Edwards* 
irolV ,C/,ranit0 P lty ’ Carlinville, Madison* Venice, Woodriver, Worden, 

w ,,? n an<* sovc,ra* smaller towns; also electric current to Livingston 
apcJ, Wilbamson. and furnishes gas to Carlinville. Two of the principal 
franchises are perpetual; none oxpires earlier than 1956. except tho easement 
undor which the co.operates in Granite City, which expires in 1925. In 
Dec. 1012 increased Its stock from $100,000 to $335,000. Stock all owned 
or controlled by Illinois Traction Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturitu.
Stock $335,000...... .........................................  $335 000
1st mtge $1,000,000 ($1,000)7 1906 5 g J-D 603,000 D ec" T 1936

gold----------------------- c* tf| Int. at agey. Merchants’ Bk. o f Canada,N.Y.
_  , _  , l Central Tr. Co. o f Illinois. Chic., Trustee.
Bonds.— Remaining bonds are for exts. and add’ns. Sink, fund o f 1 /4 % 

or bonds previously certified began Oct. 1 1916; bonds retired to becanceied. 
Guar. p. & i. (end.) by Illinois Traction Co. Can be called on four weeks’ 
notico on any int. day at 105.

Earnings fo r Cal. Yrs.—  1915. 1914. 191.3. 1912.
Gross carmngs...... ...........$179,321 $154,234 $137,859 $114,741
Not earnings, after taxes.. $68,496 $64,173 $57,610 $49,788
Bond interest, &c-----------  26.550 27.790 ------------Not stated

Property.— Reserve electric power plants in Edwardsville and Carlinville;

1911.
$93,559
S29.385

end by Illinois Trac Co .c 
Des Moines Elec 1st M  $5,
„  000.000 ($1,000) H Interest at American Trust Co.. Boston.
Osk T  Sc L t  Co bds $300,000/ ’ - - - —• ’- ■5 g J-J Jan 1 1923

($1,000) gold sink fund..c*l Int. at U. S. Mtge. & TrustCo.. N . Y..Triis

a gas plant and gas-distributing system in the latter city; high-tension 
transmission linos, sub-stations, &c. The company purchases, under a 
contract extending until 1947, electricity generated in the power station 
at Venice, controlled by the Illinois Traction Co.

(18) Northern Illinois L igh t & T raction  Co.— A trolley road.
O R G A N IZA T IO N .— Incorporated in Illinois and was successor in July

1903 to the Ottawa Ry., Light & Power Co., sol under foreclosure. Fran
chise perpetual for lighting and until 1930 for railway. Has contract for 
city lighting. Western Rys. & Light Co. owns all the stock.

In Sept. 1913 increased stock from $250,000 to $750,000. V. 97. p.729.
STOCK A N D  BONDS— Date. Interest. Outstanding. Maturiu.

Stock, $750,000 ($100).................... ............  $398,000 ____
l 1.*?.^’000’ 8old( 1903 5 g J-J *668,000 July 1 1923

($500 and $1,000)--C*..tf lin t, at American Tr. Co., Boston, Trustee. 
General M  ($1,000,000)...... ............. 6% 84,000 1938

•All but $285,000 of these bonds are guar., p. & i., by endorsement, by 
Western Rys. & Light Co.

Bonds.— No sinking fund and bonds cannot bo called. Remaining bonds 
aro for 80% o f cost o f additions, extensions and new properties, under con
servative restrictions.

Earnings.—OFor year ending M ay 31 1916. gross, $315,469; net, after 
taxes, $122,964.

ROAD A ND  P L A N T .— Operates 6.5 miles of line, covering the principal 
streets of Ottawa, and runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to Chautau
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec
tric light and power business In Ottawa and wholesales power to local 
utility companies in La Salle, Utica, Seneca. Morris, and to the Chicago 
Ottawa & Peoria Ry. At Marseilles owns a hydro-electric plant with steam 
auxiliary, having a capacity o f 8,000 h. p.— V. 97, p. 729.

(19) Peoria Railw ay Co.— A trolley road
O R G A N IZA T IO N .— Incorporated under general railroad laws o f Illinois 

n 1906 and is successor to the Central Railway Co. Has acquired, owns 
jand controls all street railway lines in Peoria and outlying suburbs o f Avery- 
v*Uo, Peoria Heights and East Peoria. The entiro stock Is controlled by 
the Illinois Traction Co. Franchises In Peoria expire in 1926 and those in 
adjoining districts in 1924.

Favorable Decision.— On Oct. 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Court, held that the C ity Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Rv. 
already hold a franchise. V. 93, p. 1535.

In Dec. 1912 Increased its stock from $1,000,000 to $1,010,000.
On July 2 1915 the P. U. Comm, granted authority to issue $65,000 

1st & rof. 5% bonds. Up to Jan. 1917 these had not been issued.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity

Stock. 51,010.000-.-.............. ... .................... . $1,010,000 ..................
First & rof mtge, $3,600,000,/ 1906 5 g F-A 2,739,000 See text.

gold ($1.000)_________c* t f ! Interest pavable In New York.
General mortgage..............- t f  190 5% 8 813,000 1926
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Bonds.— O f the $3,600,000 first and ref. bonds, $291,000 are reserved 

for additions and improvements at 75% of cost; $570,000 have been retired. 
They are guaranteed, p. St 1., by endorsement by the Illinois Traction Co. 
The bonds are secured by a first mortgage upon all properties and fran
chises of the Peoria Railway Co. now owned or horoafter acquired. The 
trustee is the Illinois Trust <& Sav. Bank, Chicago, III. Remaining bonds 
mature on Feb. I  as follows: $85,000 in 1917, $95,000 in 1918, $100,000 
in 1919, $105,000 in 1920. $110,000 in 1921, $115,000 in 1922, $120,000 
in 1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 
in 1920. They are subject to call on any int. date at 105 and interest. 
See V. 83, p. 38. 430; V. 89, p. 42; V. 90, p. 560.

Earnings.— For year 1914, gross, $781,614; net, after taxes, $291,347.
ROAD.— Owns and operates 54 miles o f standard-gauge Crack, 104 motor 

cars, 23 other cars. Also owns valuable property near the centre o f city and 
considerable other real estate, including several amusement parks, estimated 
to be worth $500.000.— V. 90, p. 560; V. 92, p. 1500; V. 93. p. 1535; V. 100. 
p. 643. 902, 1079; V. 101. p. 213.

(20) Quincy Railway Co.
O R G A N IZA T IO N .— Incorp. in Illinois in 1912 as successor to the Quincy 

Horse Ry. Sc Carrying Co. V. 94, p. 1628.
Does entire (electric) street railway business in Quincy. Principal fran

chise is unlimited, granted in 1865, and exclusively for 50 years. Other

Interest.

5%
5%

Maturity.Outstanding.
$1,000,000

599.000 Feb. 1 1932
400.000 Oct 1 1918

franchises mature from 1922 to 1937.
STOCK A N D  BONDS—  Date.

Stock, $1,000,000........ ...................
Bonds, 31,500,000— ........ t f  1912
Quincy Horse Ry. St O. Co/ 1898 _ ______

($550,000)________________ (Portland Trust Co., Trustee.
RO AD .— Operates 22.85 miles of track; 51 cars.— V. 94. p. 1628.
(21) St. Lou is E lectric Bridge Co.
O R G A N IZA T IO N .— Incorporated in Jan. 1907. Owns a bridge from 

Salisbury Stroet, St. Louis, to Venice, 111. lu April 1909 company In
creased capital stock from $2,500 to $1,000,000. V . 88, p. 940. Stock all 
owned by Illinois Traction. For franchise provisions, see V .85 .p . 100. 
Construction was started in Oct. 1901 and bridge was formally opened 
on Nov. 10 1910. V .85 .P . 100; V .88 ,p . 940; V .91 .P . 1328.

First mtgo. gold (5% ) ,auth.,$3,600,000 (31,000)t f; outstanding, $2,592,
000; date 1913; due Dec. 1 1929. E. Bentley Hamilton, Peoria, trustee. 
This mtge. replaced the old (temporary) mtge. of 1909. V. 98, p. 74.

(22) St. Louis Electric Term inal Railw ay Co.
Owns extensive freight and passenger terminal stations costing about 

$5,000,000; also valuable real estate and a 50-year franchise giving the Illi
nois Traction an outlet in at. Louis. Also owns and operates city cars over 
about 18 miles o f street railway in Madison, Granite C ity and Venice. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000_________ A ll owned by Illinois Traction Co.
Preferred 5% .............. .................. .....................  $1,000,000 ..................
Fust mtgo, $3,500,000, gold I 1909 4-5 F-A  1,724,000 Dec 1 1929

($1,000), guar p St i____ t f j ln t .  at Merchants'Bk. o f Canada, Montreal.
Bonds.— First M . (temp.) bonds are subject to call at par on any Interest 

day. NJo sinking fund. They are guar., p. & 1., by Illinois Traction Co.
(23) St. Lou is Springfield & Peoria RR .
O R G A N IZA T IO N .— Incorporated in Illinois Dec. 1 1909 as a consolida

tion of the St. Louis St Springfield Ry., the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and the St. Louis St Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles), where 
Jranchises extend to or beyond 1953. lu 1911 acquired the Springfield 
Belt Ry.

in 1912 acquired the Peoria Lincoln & Sprlngf. Ry. Co., the Peoria Bloom 
St Champaigu Trac. Co., the Terminal Pow. Co. and the Springfield St 
Northeastern Traction Co. (acquired N ov. 1 1913).

Has long-time contracts for use of bridge and terminals o f St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into SC. Louis.
iwJUi March 1910 Issued $1,000,000 Sor. “ A ”  5% prof, stock to retire a like 
amount of Gen. Mtge. bonds.
^ Fare Increase.— See Illinois Traction Co. above.

STOCK A N D  BONDS—  Date. Interset. Outstanding. Maturity.
Common 36,000,000 ($100)...............................  $6,0u0,000 ..................
Prof. $3,572,000 ($100) 5% ................................. 3.572,000  ............ .
1st & ref mtge $16,000,000 g f 1909 5 J-D o.Mo.OOO Doc 11939
, ,($1,000 coup oc $1,000 or( Illinois Trust & Sav Bk, Chicago, trustee
** multiples reg.)-----c*Str* t f (Interest in New York, Chicago or London.
St Louis & Springfield 1st M l 1903 5 g J-D 451,000 Doc 1 1933

($1,000) s f gold guar c*_tf/Interest at C ity Trust Co., Boston, trustee. 
StLSp&P gou JYl $16,000,000tf - - - -  _ 5% 2,765,000 . 1939
Springfield Sc Northeastern 

Traction 1st mtge $1,500,
000 ($1,000) gold______ c*

Peoria Bloomington & Cham 
^ T ra c  1st M  $3,000,000 gold

($1,000)----------------- c* t f
Bonds.-

1906 5 g J-D . 145,000 Doc 1 1936
Int. at agency Merch. Bank of Can., N . Y . 

Central Trust Co. o f Illinois, Trustee.
1906 5 g M -N  280,000 N ov 1 1936 

Int. at agency Merch. Bk. of Candaa, N . Y. 
Central Trust Co.. Chicago, Trustee.

O f the $9,955,000 1st & ref. bonds reserved for various purposes, 
$145,000 are reserved for Springfield & Northeastern Traction Co. bonds, 
$715,000 to retire prior lions, $1,858,000 to redeem a like amount of general 
mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex
tensions. The $7,237,000 and the $l,8o$,000 lor redemption of gen. mtge. 
bonds (tutai $9,096,000), excepting $500,000 (Issuaoie at any time for 80% 
of cost of add'ns & impts.) can be issued only when, for the preceding 12 
months, gross earnings have equaled five times and net earnings 1 %  times 
the interest charge on all bonds outstanding and those proposed to be issued. 
Redeemable at 105 on any int. date. Bonds are unconditionally guar., 
p. St 1., by Illinois Trac. Co. V. 90, p. 304; V. 95, p. 177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M . bonds are subj. to call 
on any Int. date on 60 days’ notice at 107 St int. Are guar., p. & 1., by 
111. Trac. Co.; $146,000 of bonds held in s. f.

Peoria Bloom. St Cham. Tr. 1st M . bonds are guar., p. St L , by 111. Trac. 
Co. T hey are subject to call on any interest, date at 105 on 30 days' notice. 
( »U l)A U .— ifxtencGTfrorn Venice, opposite St. Louis? tcTPedria and Bloom
ington . with branches from Staunton to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid
ings and turnouts and 7.59 miles of industrial tracks; total, 251.53 miles. 
Standard gauge. Owns 57 motor cars, 9 locomotives and 513 mlsc. cars. 
— V. 95. p. 17/, 237; V. 98, p. 691; V. 102, p. 63; V. 103, p. 1302.

(24) Topeka Railway & L igh t Co.
O R G A N IZA T IO N .— Incorp. in Maine and owns the Topeka Ry. Co. 

(see below) and the Topeka Edison Co. (V. 92, p. 730). T hase own and 
operate without competition the street railway, commercial electric light 
and power and steam-heating properties in Topeka and the suburb of Oak
land. Population served (1915 State Census), about 50,000. Franchises, 
with ono miner exception, extend beyond Feb. 1 1933.

STOCK A N D  BONDS—  Date. Interest. Outstanding.
Common steek.......................................................$1,500,090
Preferred stock____________________  __________  519,000
1st lien Sc ref M  $7,500,000 g

($100, $500, $l,000,&c)c*&r*
Topeka Edison Go mortgage

$1,250,006 ...... ..........._ .t f

Maturity.

E A R N IN G S .— Year ending Oct. 31 1916, gross, $788,378; not, after 
maint. & taxes, $325,863. Annual interest requirements on $3,250,000 
outstanding bonds, $162,500.

PR O PE R TIE S .— 39 miles o f electric street railway, largely 70 to 79-lb. 
T  rails; 51 double and single-truck motor cars, 28 trailers; power plant, gen
erating capacity, 5,893 h.p.; 255 miles of powor and light-distributing lines 
and 8,300 meters; oxhaust steam system for heating purposes; miscellaneous 
real estate.— V. 104, p. 74.

(a) Topeka Railw ay Co.— Controlled by Topeka Ry. & Light Co.
O R G A N IZA T IO N .— Incorp. under general railway laws o r  Kansas in 

1892; in 1903 absorbed the Vinewood Park Ry., and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in perpetuity on county roads now 
occupied, with privilege o f hauling freight. C ity agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex
piration of franchise city has the right to acquire the property, but not 
before. V. 76, p. 866, 1302. On Juno 26 1916 authorized capital stock 
was increased from S i,250,000 to $2,250,000. V. 103, p. 62.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,250,000 ($100)................- - - - - - -  $1,250,000 f.p ..........
First mtge, $1,250,000, gold/ 1904 5 g J-J 1,115,000 Jan 1 1930

($1.000)....... ...............c* t f  i Int. at Cont.& Comm.Tr.& S.B..OhIc..Trus.
Bonds.— Remaining bonds are reserved for 80% of cost of new power- 

houso and for betterments and additions. Subject to call at 105 and int. 
$135,000 have been retired. A  sinking fund began Jan. 1 1910, which Is 
sufficient to retiro $15,000 per annum at 105 and interest.

E A R N IN G S .— For year end. June 30 1915, gross, $437,828: net, $219.
693; interest and taxes, $88,144; dividends, $66,820; surplus, $64,729.

ROAD.— See Topeka Railway & Light Co. above.
OFFICERS.— Pres., W . B. McKinley, Champaign, 111.; V .-P. & Treas., 

Geo. M . Mattis, Champaign; Sec.. E. A . MacNutt, Montreal.—-V. 81, p. 
728; V. 82, p. 101; V. 90, p. 915, 978; V. 103. p. 62; V . 104, p. 74.

(25) W ichita Railroad & L igh t.— Trolley.
O R G A N IZA T IO N .— Chartered M ay 1 1900 for 30 years. Street rail

way franchise expires 1933, lighting in 1919. In 1910 entered into a 20-year 
contract for purchase o f power from Kansas Gas & Elec. Co.

STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.
stock, $1,500,000 ($ io o ) . . .............. ............
First mortgage, $300,000/ 1900 5 g A-O 300,000 Oct 1919

($1,000), gold______ c. . t f  lin t, at Portland Tr. Co., Portl’d, Me., Trus.
Ref.& cons.M .,$1,500,OOO.g.tf. 1907 5 g A-O 1,071,000 Oct 1 1932

Bonds.— 1st M . bonds are subject to call at 105 on 6 mouths notico.
ROAD.— Owns 32 miles of trolley track in Wichita, Kan., including 

double-track bridge over the Arkansas River and extensions to Wonderland 
Park and Fair Grounds; 75 cars.— V. 93, p. 941, 1192.

CHARLESTON, S. C.
CH ARLESTO N  CO NSO LIDATED  R A IL W A Y  & L IG H T IN G  CO.
O R G A N IZA T IO N .— Incorporated In South Carolina on April 19 1910. 

Leases for a period of 99 years from Juno 21 1910 tho Charleston Cons. Ry., 
Gas St Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock: also Int. on outstanding 
bonds o f the Char. Cons. Ry., Gas St Elec. . , ,

Bates.— As a result o f a compromise with tho city, cheapor gas, eloctric 
light and power rates were put Into effect N ov. 1 1912. V. 95, p. 1206.

STOCK—  Par. Authorized. Outstanding. Dividends.
Common..................................  $50 $1,500,000 $1,500,000 None
Preferred.................................. 50 500,000 500,000 Nono.

OFFICERS.— Pres., P. n. Gadsden; V .-P ., Walton Clark; V.-P. & 
Gen. M gr., G. 11. Waring; Sec., G. W . Curran: Treas., Jas. Ball; 
Asst. Sec. St Treas., C. M . Benedict.— V. 90. p. 1101; V. 91, p. 214, 1327; 
V. 95. p. 297, 419. 1206: V. 96, p. 862.

(1) Charleston Consolidated Ry., Gas & Electric Co.
O R G A N IZA T IO N .— Organized Feb. 21 1899 as a consolidation of the 

Charleston C ity Ry. and Charleston Sc Seashore RR . under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec, light powers. 
In Oct. 1912 sold to James Sottilo the Seashore division, incl. wharf prop
erties, ferryboats, the railroad line from M t. Pleasant to the Isle of Palms, 
with Its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle o f Palms

F ra n c h is e s ' are perpetual. Also owns tho capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edlson Light St Power Co. 
($100,000), and thus controls the whole field of light and transportation 
in Charleston. V. 92, p. 880.

On March 18 1914 shareholders authorized the Issue of $500,000 new com
mon stock. V. 98, p. 999, 610.

Outstanding. Maturity. 
$2,843,650 See text.

500.000 See text.
724.000 Jan 1 1923

1916 5 g F-A 1,314,000 Fob. 1 1933
Lit. In N . Y ., New York Trust Co., Trustee 

1905 5 J-J 821,000 Sept. 1 1930
Int. at Cont.&Comm.Tr.&S.B., Chic., Trus. 

Topeka R y mtge (see that co ). 1904 5 g J-J 1,115,000 Jan. 1 1J30
i Bonds.— 'The 1st lien and ref. bonds are secured by pledge o f tho entire 
capital stocks and, excepting $1,936,000 underlying issues, all the bonds 
of tho subsidiary cos. $1,936,000 are reserved to acquire or retire under
lying bonds, and remaining $4,250,000 may be issued to tho extent o f 80% 
of cost of additions and impts. to tho properties o f tho sub. cos., but only 
when annual net earnings aro 1 % times tho annual int. charges, Incl. the 
bonds proposed and all underlying bonds held by public. They are guar., 
p. & I., by the 111. Traction Co. and are red., all or part, on any Int. date 
at 105 and int. Sinking fund beginning Aug. 1 1917 of IH %  per ami. to 
and Incl. 1929 and 1% thereafter o f the total amount o f bonds outstanding 
(incl. underlying bonds), less amounts paid on account of sink. fund, re
quirements o f underlying mtges. (I t  Is estimated 32% of tho $3,250,000 
outstanding bonds will thus jo retired Fob. 1 1933.) Bonds in fund to be 
held alive. The Topeka Edison Co. bonds have a sink, fund of $15,000 
per aim., payablo Dec. 15. $120,000 have been retired. Beginning with 
the 2-year period ending M ay 31 1918, and during each 2-year period there
after, there must beset aside for maint. & deprec. an amount averaging 12% 
o f the combined annual gross earns, o f the sub. cos. V. 104, p. 74.

STOCK A N D  BONDS—  Dale. Interest.
Stock, com, $3,000,000 ($50)..........  Q-J
Pref 6% cum. $500,000 ($50)--------  ,  Q;J
Charleston C ity first mtgol 1898 5 «  J-J

($1,000), $850,000 goldctf/Int. a tM erc. Tr. & S. D. Co..Bait.
Consol mtge, gold, $2,500,-1 1899 5 g M-S 1,756,000 Mar 1 1999

000. coupon ($ l,000). . * t f /Interest at Baltimore Trust Co.. Trustee 
Holders can also collect coupons at Carolina Savings Bank and People s 

National Bank. Charleston, ir presented beforo thp 10th of tho month.
Bonds.— Of the consolidated 5s. $724,000, are reserved to retire a I ke 

amount of C ity Ry. first 5s. Charleston C ity 1st 5s have a sink, fund of 
not exceeding $7,350 per ann. for tho purchase or redemption of said bonds 
at 105 and Interest. , .

Dividends.— See dividends guaranteed under lease above.
ROAD, &c.— Owns 37.51 miles of electric road in Charleston. The com

pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same station.

O FF IC E R S — Pres.. Philip FI. Gadsden; Sec. St Treas., Chas. .1. Bondt: 
Asst. See. & Treas.. M . O. O. Tessier, all of Oharlseton. Offices, No. 141 
Meeting St., Charleston. V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 
593, 880: V. 95, p. 1122; V. 98, p. 610, 999.

CH ARLESTO N-ISLE  OF PALM S T R A C T IO N  CO. 
O R G A N IZA T IO N .— Incorp. in S. O. Jan. 9 1913 with auth. capital of 

$1,000,000, to build railroads, steam or electric, street railways. See.. 
operato steamboats, and to take over what was formerly the Soashore 
division of the Charleston Consol. Ry.. Gas Sc El. Co. Also does electrlc-

***RO/?D>,l &c.— Owns 10 miles from M t. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan’s Island and sub-station at Mount Pleasant, &c. Owns and oper
ates 19 pass, and 3 freight cars and 2 forry boats. ,

OFFICERS.— Pres., Jamas Sottlle: Chief Eng., W. W . Fuller; Charles
ton.— V. 96. p. 201. 862.________ B _________

CHARLESTON, WEST VIRGINIA.
O R G A N F zA T IO N ^ IEncmp.Bin^909Rwlth $100,000 capital stock which 

was incre.asod on Nov. 10 1914 to $1,500,000 in part for the purchase of 
the Charleston Traction Co., a lino from St. Albans to South Charleston, 
taken over a3 of that date, and in part as a stock dividend, all earnings for 
four years having gone into extensions and betterments.

Lease.— Leases the Kanawha Valley Traction Co. (whoso $500,000 capital 
stock Is owned by the Ohio Valley Electric Ry.) for 99 years from Jan. I 
1910 at an annual rontal beginning with $10,000 tho first year and in
creasing to $20,000 In 1916 and thereafter, and has assumed that company s

1SFranchHedof the Traction Co. In tho city of Charleston expires in 1954; 
nterurban lines aro operated almost entirely on private rights of way. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
qt-ock 81 500 000 (8100) - - _________$1,500,000 See toxt.
C oH t r notos,’ $750,000 gold 1 191T> 6 M -N  450,000 M ay 1 1918

(51 000)C - ______ tffSafo Deposit St Tr. Co.. Balt., Irusteo.
Kan V a lT r 1st M. $2.000.000f 1906 5 g J-J 1.000,000 Jan 1 1946

(81,000) gold e . ......... .................. .................. t f lin t, at Fidelity Trust Co.. Phlla.. Trustee.
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B o n d s .— Payment of prin. and int. of the Kanawha Val. Trac. Oo. bond 
has boon assumed by the Charleston Interurban BI1. $1,000,000 of the 
bonds have boon deposited as socurity for the coll, trust notes Issued by 
the Charleston Interurban.

N o te s .— Socured by doposit o f $1,000,000 ICanawha Valley Traction Oo 
1st M . bonds. Bed. on any Int. date at par and int. on 0 weeks’ notice.

D iv id e n d s .— The company has agreed to pay no dividends duriug the 
life o f tho notes.

EAB N IN G S—  G ro s s . 
C a l.  Y e a r—  E a r n in g s .
1916.................. $326,149
1915..........  245,168

N e t  ( a f te r  B o n d . A c .  B a la n c e
T a x e s ) .  In te r e s t .  R e n ta l.  S u r p lu s

$162,602 $88,812 $20,000 $53,790
. 111,447 55,710 15,000 40,737

BO AD .— Operates 36 miles o f track between St. Albans and Cabin 
Creek. Line is to be extended to Montgomery, about 10 miles further on 
70-lb. T  and girder rail. Standard gaugo.

OFFICEBS.— Pres., W. A. MacCorkle; V.-P., J. E. Chilton; Sec. and 
Treas.. F. M . Staunton.— V. 100. p. 228, 1917.

CHARLOTTE, N. C.
SOUTHERN PU BLIC U TILITIES CO.
Allied with the Southern Power Co., which see in our “ Railway and In

dustrial Soction,
O R G A N IZA T IO N .— Incorp. in July 1913 in Maine as a consolidation 

of tho Charlotto Eloctric By., Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these throo forming prior to Jan. 1 1911, tho Charlotto Electric 
By., Light & Power Co., which company issued tho bonds shown in the 
table.— See “ Eloctric B y .” Sec. for May 1915); Greenville (S. O.) Gas & 
Eloctric Light & Power Co.; Greenville Traction Co.; Fries M fg. & Powor 
Co., Winston-Salom, N . O.: Winston-Salem Power Co.; Anderson (S. C.) 
Wator, Light & Power Co., Chostor (S. C.) Powor Co., Thomasvillo (N . O.) 
Power Co., Greer (S. O.) Light & Power Co. and Thornton Light & 
Power Co. (Hickory, N . C .). Owns entire $250,000 common stock of 
tho Greenville-Carolina Power Co. (there is also $200,000 6% cum. prof, 
stock outstanding) which owns and oporatos a 3,500 h. p. hydro-electric 
plant near Greenville. The Charlotto Elec. By. in May 1915, through an 
amondmont in its charter, reduced its capital stock from $1,250.000 to $1,000.

F ra n c h is e s  with ono minor exception are either unlimited in time or run 
boyond July 1943.

STOCK AND  BONDS—■ D a le .  In te r e s t .
Stock $5,000,000 ($100>______ _____  _______
1st A ref M $30,000,000 gold! 1913 5 g J-J
($1,000,$5,000,&c.)c*&r*.tfj Int. at Farmers' I.

U n d e r ly in g  B on d s—
Char Elec By. L & P  1st M l 1899 5 g J-J ____  . .... ______

$500,000 g ($1,000) sf c*n tf J Int. at Merc. Tr. & Dop. Co., Balt., Trustee. 
Char Elec By, L &  Pref & ext\ 1906 5 A-O 466,000 April 1 1938

M $2.000,000g ($1,000)c*tf/lnt. at Merc. Tr. & Dop. Co., Balt.,Trustee. 
Fries M fg & I* 1st M gold! 1900 5 g J-J 489,000 Jan 1 1940

($1,000) optional at 110___(In t. at Equitablo Tr. Co., N . Y ., trustee
Anderson Water L t & P Co_________ _______  382,500 ___________
Winston-Salem Powor Co__________ _______  54,000

B on d s  o f  C o n t r o l le d , A c . ,  C o s .—
Groonv-Caro Power 1st M  gl 1905 5 g M -N  278,000 M ay 1 1935

($1,000) ----------------- t f f lilt, at Old Colony Tr. Co., Boston, trustee

O u ts ta n d in g .  M a t u r i t y
$5,000,000 ..................
3.250,000 July 1 1943 

& Tr. Co., N  Y . t Trustee

325,000 July 1 1929

B on d s .— Of tho 1st and ref. bonds, $1,716,000 aro reserved for prior lions 
remainder issuable for 70% of cost of extensions and acquisition of othei 
properties. Redeemable In whole or la part at 105 and interest. The

of cost of extensions and acquisition of other 
1,1 whole or in part at 105 and interest. Tin 

Charlotto Electric By., Light & Power 1st M . bonds have a s in k in g  f u n d ,  
operative July 1 1900. of 1 % of bonds out; to bo invostod in bonds drawn 
by lot at 107J4! and int., if not obtainable at lower figuro in opon market; 
$45,000 have been canceled. The ref. and ext. mtgo. bonds have a s in k in g  
f u n d  operative April 1907 of 1% of bonds Issued, for purchase o f bonds at 
107 and int., if obtainable; otherwise, such investments as trustoo dooms 
proper. V. 88, p. 1252. $19,000 have boon retired. A  s in k in g  fu n d  of
1% on tho Greenville-Carolina Power Co. bonds began M ay 1 1910.

EAB N IN G S.— For yoars ending Doc. 31:
C a le n d a r  G ross  E x p en s es  N e t  In te re s t  A . B a la n c e .

Y e a r—  E a r n in g s .  &  T a x e s . E a r n in g s .  R e n ta ls . S u r p lu s
1914........................$1,472,992 $950,610 $522,382 $254,410 $267,972
1913 .-_____ _______ 1,527,499 992,872 534.627 254.410 280,217

L a tes t E a r n in g s .— For year end. March 31 1916 (electric railway systems 
only), gross, $537,695; not, after taxes, $122,358.

PR O PE R TY .— Oporatos 70 miles of street railway; 60, 70 and 90-lb. T  
and girder rails; gauge, 4 ft. 8H In- Powor and light primary linos aggre
gating 1,644 miles and sorving 16 communities; 2 gas plants, serving Char
lotte and Greenville with 87.5 miles of mains; water plant sorving Anderson 
with 26 miles of mains. Leases Savannah Powor Co. s plant near Anderson; 
capacity, 3,000 h.p. Total capacity o f plants oporatod, 24.000 h.p., of 
which 19,000 h.p. is hydro-electric generation. Also has favorable con
tract with Southern Powor Co. for tho purchase of additional powor.

OFFICERS.— Pres., Z. V. Taylor; V.-P., A. V. llarrlll; Sec., W. C. 
Parker; Treas., E. C. Marshall; Gen. Mgr., E. F. Taylor.— V. 97, p. 241 
180; V. 101, p. 1886.

PIEDM ONT & NO RTH ERN  R y T
O R G A N IZA TIO N .— Incorp. on Feb. 24 1911 in South Carolina, and on 

or about July 1 1914 took over the properties of tho Piedmont Traction Co 
and tho GroenvlUo Spartanburg & Anderson By. Co. Tho system as pro
jected Is to oxtond from Durham, N . G., to Greenwood, S. CL, 320 milos 
Powor is obtained from Southern Power Co., which is controlled by the 
samo Interests.

" “ m S S - . " " *
5 g J-J _ Seo text July 11954

STOCK A N D  BONDS—  D a te .
Com stk $15,000,000 ($100)............
First mortgage $50,000,000/ 1914 

($1,000). gold - ■
1st M  coll not 

g ($1,000 &
B o n d s .— Of tho $50,000,000 authorized, $10,000,000 aro Issued ami 

plodgod as socurity for tho $8,500,000 notes. Bed. at option o f co in whole 
or part, any Int. date after July 1 1914 at 105 and Int. O f the notes it is 
reported that a majority of them have beon taken privately by the’ sub 
scrlbers to the road. Tho remainder will bo held in tho treasurv nniii 
disposed of In a like manner

old______ c* n t f lin t, at Farmers Loan & Tr. Co., N . Y  triis
101,0s $8,500,000/ 1914 5 g J-J See text July V into
; $100) not interlint, at Farmers’ Loan & Tr. Co.. N . Y ., trus.

Earnings.— For year erul. Dec. 31 1915. gross, $1,010,547: not after 
taxes, $398,287. In 1914, gross, $949,914; not, after taxes, $324,345.

ROAD.— Owns and operates 2 3 miles from Charlotto to Gastonia 
(opened for traffic April 3 1912), 93 5 miles Spartanburg to Greenwood’
S. O., with branches from Belton to Anderson, 10.5 miles, and from Bel
mont Jet. to Belmont, 3.19 miles (opened March 1 1916). The section 
from Greenwood to Belton and Anderson was opened for traffic in Nov  
1912 and tho lino from Belton to Greenvlllo a month later. The extension 
from Greenville to Spartanburg was opened up March 23 1914 Eauin- 
ment consists of 23 motor-driven trolley cars, speed capacity 60 miles nor 
hour; 8 baggago and express cars; 8 trailer cars; 2 observation parlor cars 
and 157 freight cars. „

OFFICERS.— Pres., J. B. Duke, N . Y .; V.-P.. \y. Lee. v  „  & 
Gen. Mgr., E . Thomason; Sec., N . A. Cocko; Aud. A  Treas t ’ t Black- 
all of Charlotte.— V. 99, p. 199. 748. ”  1 ’ lllaClC’

CHARLOTTESVILLE, VA.
C H A R L O T T E S V IL L E  & A L B E M A R L E  R Y .—
O R G A N IZA T IO N .— Organized In Virginia and formed bv an agreement 

ot consolidation dated Nov. 24 1913 between tho Rodland Power Cortmrn 
lion and the Charlottesville & Albemarle By. A  lighting and power com
pany with a short interurban railway as an adjunct. Light and power fran 
chises aro perpetual; County By. franchises aro perpetual whllo cltv fran 
chlso expires In 1944. J ‘

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
< ommon stock$500,000 ($ 1 6 9 ).............. ........  $500,000 Doc’16 9 U
Pref stk 7%cum$200,000($100) _ J-D 122,700 Dec’ io ’
First mortgago $750,000 gold) 1915 6 g A-O 350,000 April l ’ l943
($1,000) . . . . . _________ c*cpt/Interest payable in Baltimore M d

Bonds.— Additional bonds may lie issued only for 85% of cost o f imnts 
and exts. ana only when net earnings for tho past 12 months aro equal to 
twice tho Interest charges on the bonds outstanding and those to bo issued 
A special depreciation and reserve fund Is provided out of gross earnings 
lor malnt., &c. Bed. at 105 and int. on 60 days’ notico. See offering 
In V. 100, p. 1436. *

Dividends.— 7% per ami. Is being paid 011 pref. stock. On common first 
<11 v. of 2% arid 1 % extra paid in June 1916. I11 Dec. 1916 paid 2,' j %.

...... f o r  Y e a r .
None sur.S162,055

186.000 def.19,557
279.000 sur. 1,633

E A R N IN G S .— For years ending Dec. 31:
Y™ r—  Net. Other Inc. Chgs. Tref. Div. Surplus.
1915-----S103.383 *55,232 $643 $26,603 $6,507 $22,705
1914-----  93,058 44,847 166 28,288 1,460 15,265

7Allies of track, 3.45; standard gauge. Rails, 83-lb. girder and 
50-Id. T . 16 cars. 1 power station.

OFFICERS.— Pres., Frederick C. Todd; V .-P., John L . Livers; Sec. & 
Treas., W . B. Morton.— V. 100, p. 1436; V. 103. p. 2428.

CHICAGO. ILL.
AURORA ELG IN  & CH ICAG O  R R .— Third-rail electric and trolley 

JO consolidation in April 1906 o f the Aurora Elgin
P a*lw(Wt the El^in Aurora & Southern Traction Oo. and the 

Sout l(rn  BR. V. 82, p. 279, 691, 1155. Chartered in 
steam railroads. Pres. L . J. Wolf, in a letter 

909 • 88- P- 1618), stated that system is “ in the main on
fim i?" rt^ *L °r "ia7 .or protected by 50-year franchises or grants without 

Yn Does freight and express as well as passenger business. V. 83, 
to op era te^e r ftsStracksatraCt with tho Metropolitan West Side Elevated

ern Ry^wMc^runs^i^SVeBt^Ch^c^t(^Genevlf, abtMB raihOl^V091* p^Ll7~

Co^nmon^$3^10o ,000^(?100). _ ^

i906 5 gqj-rj I S  jJFrtL
i e e ’^ext0.00. ’. . ^  <5

Coll trust no’tes8800.000 red. 1 1915 ’ s 'g  Q_rj l s t e 0 ,  ,8W) 000 Mar i ^918 
a L° J;1?,0 *,7 - --- - - --- - - (Citizens’ Savings & T n .s rC o .O leve .T m i
A flrst mortgager 1901 5 g A-O 15 2,700 000 Am- 15 1041

$3,000,000 ($1.000). goldlAmer. Tr. & Sav. Bank, Chicago T ru sts
T.,c* nn.ot be cal*C(1- - ------ t f  (interest payable In Chicago and New York
Elgin Aurora & Southern first/ 1901 5 g J-D 1,568.000 Juno 1 1919

mtge, $2 000 000 ($1,000) j Int. at Arner. Tr. & Sav. Bank Chicago
gold, sinking fund----- c * t f  l Trustee, and First Nat. Bk.. N . Y . City!
Stock.— Pref. stock was 5% cum. until April 1 1909: since 6% cum 
Bonds.— Of the S15.000.000 (originally $25,000,000. but roduced in 1910) 

iS S A " * ! *  .bondsi $1,215,000 are in treas., $4,268,000 reserved for prior liens 
ana tne balance for Improvements, extensions and self-suonorting acquis I- 
tions, under rigid restrictions. They aro not subject to cail now. See V. 
88, p. 1618. Collateral trust notes aro secured by deposit o f $1,067.000 1st 
and ref. mtge. 5% bonds. Int. payable in N . Y . and Cleveland. V. 100. 
P ; £ l l ’ ° P 3 ?  Elg<in R yaa sinkinS fund of $50,000 per ann.

APrl' 15 1911. See V. 74. p. 726. $300,000 have been retired.
1 he Elgin Aurora & South, bonds originally matured June 1 1916, but were 
extended to Juno 1 1919 unless sooner red. by co. at 81 005 per bond-
remaining $432,000 held in sinking fund.  ̂ ’ 1 ‘

Dividends.— First dividend on pref.— I M %—  paid July 1906 (V . 82. p. 
1436), and tho samo amount quarterly up to and including April 1909- 
July 1909 dividend Increased to 1>$% and samo amount paid quar. to 
Aug. 1 1915. Oct. 1915 div. omitted (V. 101, p. 1012) and none paid since. 
On common, first dividend—  y. %— Oct. 7 1907. In 1908 to 19)3 incl. 
3% yearly. In 1914, Jan., % % ;  April, %%\ July, )4% ; Oct, div. deferred 
(V. 99, p. 894, 968), and none paid since.

R E PO R T.— For year ending Juno 30 (1916 report In V. 103, p. 1790V 
Year ending Gross Net (.after Other Deduc- D ivi- Balance.

—  Earnings. Taxes). Income, tions. dtnds.
1915-16.......... $1,950,510 $651,00S $257 S489.210
1914- 15.......  1,968,137 608,790 1,091 443,438
1913- 14.......  2,094,157 697.365 2,027 418.759  „ „ „
. (TT!*?Deratefrona 5th Avo. station In City of Chicago, over tracks

^ w ?°  m !1 'Y est Side EIov. road, to 52d Avo., Chicago; thence on its 
am? A?i°rn?a''ri1ieat<rn' w t™, 11,nes frora Wheaton to Elgin, Batavia, Geneva 
rw><in'Y^lrv a’i am° fro,ai, ?W n  to Carpentersvillo, Dundee. St. Charles, 
^^> °ra ’/y°r iv  0 Bristol, and a line from Wheaton through West Chi- 9559 1 ° . \, Total single track. 169 miles. Third rail, standard T .

1 ; '.track ra s ’ 8(1 lbs.; interurban and city lines, 60-100-lb. T  and girder 
cars-’ tota/airs U1‘>7 cars: “  exPress cars; 6 snow-plows anil sweepers; 5 other

OFFICERS.— Pres., L. J. Wolf. Cleveland; V .-P., M . J. Mandeibaum; 
rr >T rnc* bdwln O. Faber. Wbeatou. III., See. and Treas..
a * 1 ' Y?n^y Asst. Sec.. A . Born; Asst. Treas., H . J. Manning*
Aua., u . A . Novins, Aurora, 111. Executive offices. Guardian Bid*.. 
Cieveland Ohio.— V. 100. p. 555, 811, 900; V.101. p. 1012,1091; V. 102 
p. 1895; V. 103, p. 1300, 1790.

C H ICAG O  SURFACE LINES '
Under the title o f Chicago Surface Lines tho properties of the Chicago 

Railways Co. and tho Chicago City Railway Co. are now being operated 
as a single system under the control o f a joint board of operation in accord
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and tho agreement the ownership of the properties remains 
entirely soparato and distinct, tho combined earnings aro divided upon an 
agreed basis. For the two years ending Jan. 31 1916 tho Chicago Railways 
Co. received as its share 59% of tho income remaining after tho pav- 
ment o f all operating expenses, including taxos and mainteuaftco, tho other 
41% o f tho income going to the Chicago C ity Ry. Co., including the 
Calumet & South Chicago Ry. and the Southern Street Ry., and. begin
ning with Feb. 1 1916 and until the expiration of its franchise in 1927. the 
Chicago Railways Co. will receive 60% o f the so-called “ residue receipts ’ ’ 
and tho Chicago C ity Ry. (including the Calumet & South Chicago and 
the Southern Street R y .), 40%. The plan provides for a 5-cent fare 
throughout the city on surface lines, also through routing o f cars from one 
division o f tho city to another. See details o f the ordinance and the 
agreement for unified operations under date of Dec. 1 1913 in V. 98 p 
1693. An order permitting tho State Attorney to file quo warranto pro
ceedings to question the legality o f unification ordinance was denied in 
March 1915. V. 100, p. 1078.

Proposition to Unite Surface and Elevated Lines.— See remarks under 
Chicago Elevated Railways.

IVage Increase.— Seo “ Chicago Rys.”  in V. I d , p. 212.
R E PO R T.— Of entire system for years ending Jan. 31:

Year ending Gross Operating Residue ——  Of Which to — ■
Jan. 31—  Earnings. Expenses. Receipts. C.C.Ry.Al% C.Rys. 59%

1915- 16------ $31,690,761 $21,041,356 $10,649,405 $4,366,256 $6,283,149
1914- 15------  31.966.048 19,889.275 12.076.773 4,951.477 7 1 >5 296

O PE RATIO NS.— Ileury A. Blair, Pres, o f the Chicago Railways Co. in
his report for tho year ending Jan. 31 1915, stated that the Chicago Surface 
Lines carry more than 1.100,000.000 passengers a year: servo a territory 
of approximately 190 square miles; own 1,000 miles o f track within the city 
limits and have over 2,700 double-truck passenger cars in daily use.

Board of Operation.— Chairman Henry A. Blair, Leonard A. Busby, 
Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M . Roach 
Frank O. Wotmore.

Executive Committee.— Leonard A. Busby, Chairman: Henry A. Blair. 
O FFICERS.— Pres.. L . A. Busby: Sec. & Asst. Treas.. F. D. Hoffman: 

Treas., M . B. Orde; Gen. Aud., Jno. J. Duck.

CH ICAG O  C IT Y  & CO NNE CTING  R Y S — A collateral trust.
,, l;or'nou in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with tho securities of tho Calumet & South 
Chicago Ry., tho Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap
proximately 491.83 miles of street railway in southern division of Chicago 
and vicinity. See outline o f plan in.V. 90, p. 558. 625. Trustee, Chicago 
T itle & Trust Co.

On April 19 1913 tho 111. Supreme Court affirmed the decision of the 
Superior Court o f Cook County In the suit brought by Clarence H. Vciner 
which hold valid tho agreement dated Jan. 1 1910, creating tho Chicago 
City and Connecting Rys. Collateral Trust (V. 96, p. 1361. 1627). An 
appeal was taken to tho U. S. Supreme Court, but in Nov. 1914 suit was 
dismissed. See “ Chic. City R y .’Mn V. 99. p. 1527.

Proposition to Unite Surface and Elevated Lines.— Seo “ Chicago Elevated 
Rys.' below and statement by Chairman Riley in V. 104, p. 72.

STOCK A ND  BONDS—  Date. Interest. Outstanding. Maturity
Com part certs 150,000 shares..........  s-a 150.000 shs. Seo text.
Pref part certs 250,000 sh a res ,____ s-a ’ 250.000 shs. Jan’ 17 2
Coil trust mtge $22,000,0001 1910 5 A-O $21,677,000 Jan 1 1927

gold sinking fund c*& r*tf/ In t. at 1st Tr.&S.B.Chic., Trus., or in N .Y
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ELECTRIC RAILWAYS [Vol 104.20
Participation Certificates.— Preferred participation shares have no par 

value but are entitled to preferential cum. divs. aggregating $4»ol), also, 
after com. partic. shares shall have received $4 in any yoar, the remaining 
surplus, not exceeding in any yoar $1,000,000, shall be paid ratably, £  
pref. and %  to com., but in no case will the pref. certfs. be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends.

lionets.— Coupon bonds in denom. of $ 1,000; registered bonds $1,000 or 
multiples. A sink, fund of $105,000 of bonds p. a-.began Mar. 1 1915. 
Bonds are redeem, for the s. f., or as a whole, at lOo and int. $323,000 
have been redeemed. In case of purchase o f property o f the Chicago City 
Ity . by C ity of Chicago, or termination of trust agreoment or Jan. 1 1910, 
then bonds'are redeemable at par and accrued interest. Seo V..90, p. ooo.
025. Bonds are listed on N . Y . Stock Exchango. V . 94, p. 1118.

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds.
Stocks (pa r). a Bonds (par)

Chic. C ity Ity ., value S200 per S100 sh.$16,971.900 None
Calumot & South Chicago i t y --------- *10,000,000 ------------
Southern Street Ity - ___________ - __*2,400.000 -----------
Hammond VVhitin|&East Chic. i t y . .  *1.000,000 *1,000,000 new 1st 5s 
Chicago & Western___________________  *72,000 ------------

T o ta l ..................................... - .........$30,443,900 $1,000,000
* Entire issue. , „ . .
a Under provisions of the trust mortgage these respective Issues of bonds 

each as an entirety may be converted into capital stock of the respective
companies to an equal amount. . . .  , , , „__ , „ „

Dividends.— On prof. part. ctfs. S2.25 per share was paid seml-an. 
from June 1910 to and Inch July 1914. In Jan. 1915, Si -.5, July, SI 25. 
In 1916. Jan., 75c.; July, $1. In 1917. Jan., $2 25 (V- 104, p. 72). On 
com. partic. ctfs. $1 per sh. was paid s.-a. from Juno 1910 to & incl. July
1912. None since.

R E PO R T.— For calendar year (V. 101, p. 256):
Cal. ----------- —Income--------------- Bond Bond Other Divs. on Surp.
Yr. D ivs. Other. Gross. Interest. Redemp. Ded. Part^bfis. Inc.

1916.1.979,751 12(L91S 2,100,669 1,087,209 105J100 71*938 812,500 24,022 
1915.1,704,352 110,811 1,815,163 1,094,750 105,000 58,114 500.000 .>7,299 
1914.1.964,771 87.255 2,052,026 1,100,000 - - - - - -  61,113 875,000 155)12

Committee.— Chairman, Harrison B. Riley, S. M . Felton, James B. I  or
gan, Joiin J. Mitcholl. Samuel Insull, John A . Spoor, B. E. Sunny, E. K . 
Boisot and L. A. Busby. „  , , -r .. 1flo

OFFICERS.— Sec. & Treas., W . W. Crawford.— V. 101, p. 2143, V. 102, 
p. 152, 344, 2341; V. 103, p. 2341; V. 104, p. 72, 256.

(1) Chicago C ity Railw ay.— An electric road. „
Unified Operation of Surface Lines.— See Chicago Surface Lines for 

details of unification ordinance under which the lines of this company

Divs.
Paid.

$225,000
125.000

Balance,
Surplus.
$40,862
126,168

O R G A N IZA T IO N .—Incorporated in Feb. 1859, and has extensive sur
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwoalth-Edison Co., by which the Chicago 
C ity Rv. agrees to buy all of Its electric power frpm that company until 
June 1918. The railway has abandoned its producing plants but retains

O r ^  4 1907 the City Council passed
,.ordinances providing for a settlement of the franchise question■ „ J; 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company's board of directors on April lo  1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, P. 1118. An ex
tended outline of these ordinances, one to the Chicago C ity Railway Co., 
and covering the lines operated by that company, and the other to the Chi
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was givon in V . 84, p. 1123* The value 
of the tanglblo and intangible proporty of the Chicago City R y . at date of 
the ordinances was fixed at $21,000,000. The city or any company au
thorized by it is given the right on Feb. 1 or Aug. I of any year, on six 
months' notice, to purchase tho entire property of the two systems, or either 
of them, at their value at date of ordinance, plus the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage". But if the properties are acquired for operation by a pri
vate corporation, for its own profit, the purchase prlco is to be increased 
20%— barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on tho cost of tho investment. 
The companies are limited during their operation to an interest return 
of 5% upon tho agreed value plus the cost of rehabilitation and exten
sions. A ll net profits above this are to be divided on tho basis of o5% 
to the city and 45% to tho companies, but a deficit in any year is to be 
made good out o f tho profits o f subsequent years. After April 15 1910 the 
companies are required to set aside 6% of tbo gross receipts for maintenance 
and repairs and an additional 8% o f tho gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
In the funds and passes to the city or its licensee upon purchase. But ir 
the two funds are not sufficient for the purposes named, tho companies 
are obligated to supply additional funds. The franchises granted by the 
ordinances run until Feb. 1 1927. Purchase price of the property Jan. 31

19On Jau.'29 i9 12 C ity Council passed an ordinance providing for the ao 
quisitlon by Chicago City Ry. o f city lines of tho Chicago & Southern 1 rac 
Co. V. 94, p. 349, 629. The latter was sold at foreclosure In Feb. 1912 
Tho lines outside the city were taken over by the Chic. & Intcrurban Ry

STOCK A N D  BONDS—  Date. Interest. Outstanding. LastDic.,&c 
Stock, $19,000,000 (*109 )---- -- - -T e x t  Q-M30 513.000,000 See text 
lstm tge ($1,000) g --c*& r*tf/  1907 5 g b -A  33.900,000 Feb 11927 

(First Trust & Sav. Bk., Chicago, Trustee.
Bonds.— There is no limit to tho amount of bonds that may bo issued 

under tho above mortgage. Under tho Chicago city ordinance, in case of

( D IV ID E N D S .— In 1893, 24%; 1894-1900, 12%;. in 1901. 10H% j in 
1902-09. 9%; in 1910. 16%: in 1911. U 'A % :  in 1912, 11%: in 1913. 10^%  
in 1914, 9%; in 1915, 8%; in 1916, Mar., 2%; June, 2%; Sept., 2%; Dec.

“ ^ROAD. (in c lfSouthern St. R y .).— Company owns 334.73 miles of
single track, all now operated by electricity. Systom covors the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of tho Chicago River and the Lake 

R E PO R T.— For 12 months ending Jan. 31 1916. see V . 102, p. 1157. 
The combined results of the “ Chicago Surface Lines under the Unifica 

tlou Ordinance, which went into effect Feb. 1 1914. were: gross, $31,690.' 
761; operating expenses, $21,041,356; residue receipts. $10,649,405.

1916. 
Proper, of resi- $ 
due receipts
(41% )..........  4,366.256

Joint acct.exp. 
int. on cap. 
inv. & So. St.
Ry.net earns. 3,500,467

Net earns.. 
C ity ’s propor
tion (55% )--

Income Account Chicago City llaihcay.
1915.

S

4.951.477

3,612,889

865,789 1,338,588

476,184 736,223

Coin’s propor
tion (4 5 % ).. 

Int. on cap'l.x.

Inc. from op. 
O tiler Income .

1916.
$

389.605
2.507.908

2.897,513
81,582

1915.
$

602,365
2,416,914

3,019,279
279,548

Net Income. 2,979,095 
Int. on bonds. 1,565,555

3,298,827
1,529.410

Dividends ..(8)1,440.000 (9) 1,620 000

Balance____def.26,460 sur.149,417
x The “ Interest on capital investment" is that certified by board of 

supervising engineers, as provided by the ordinance of Feb. 11 1907.
O F F IC E R S .— Chairman Ex. Com., and Pres., L . A. Busby; \ ico- 

Pres. II. B. Fleming: Sec. & Treas., F. D. Hoffmann; Aud., John 
J. Duck.— V. 99, p. 1527, 1831; V. 100. p. 981. 1164, 1831; V. 101, p. 211 
V. 102, p. 250, 1058, 1157; V. 103, p. 2340.; V. 104, p. 256.

(2) Calumet & Soutii Chicago Ry.— Electric „
Unified Operation of Surface Lines.— See Chicago Surface Linns for 

details of Unification Ordinance of 1914. under which the lines o f this com
pany are operated Jointly with those of the Chicago Railways Co. as a sin
gle system under the control of a joint board of operation.

O R G A N IZA T IO N .— Is a consolidation formed in 1908 of tho Calumet 
Electric Street Ry. and South Chicago City Ry. In accordance « ith the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located iri the south division of the C ity o f Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that tho city is to receive

55% of net receipts after allowing for operating expenses, taxes and de 
jreciatlon and 5% on present value, together with amounts expended for 
mprovements and extensions. Unification ordinance of 1914 establishes 
i 5-cent fare and universal transfers. City may purchase property on 
Feb. 1 or Aug. I of any year upon six months’ notice for present value, 
which is fixed at $5,000,000, plus amounts expended for improvements, 
additions and extensions, but oulv for municipal operation, where purchase 
is made prior to Feb. 1 1927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago C ity Ry. only 12% additional need be paid), buc 
this additional sum need not be paid where these other parties agree to pay 
over to the city all o f tho profits above 5% on the purchase price. V. 86, 
p. 1223. On Jan. 31 1916 certified value o f property aud additions thereto 
was $10,298,568.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock. $10,000,000 ($100)--.- - - - -  - - - - - - -  $10,000,000
First mortgago rehabilitation [ 1908 5 g F-A o,32o,000 Feb 1 1927

($1,000) gold, no s fc*& rtf Unt. at First Tr. & Sav. Bk., Chic.. Trustee. 
Bonds.— Tho issue o f 1st mtge. bonds is indeterminate, amount to be 

limited to amount o f new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case citv shall purchase property at par and int. on any int. date. No s. Id.

E A R N IN G S .— For years ending Jan. 31:
Year ending *In t. on Other Total Bond 

Jan. 31—  Capital. Income. Income. Interest.
1915-16.........$510,268 $21,844 *532,112 *266.250
1914-15_____  497,523 13,270 510,793 259,625

* Representing company’s proportion o f 41% o f Chicago Surface Lines 
residue receipts pursuant to unification ordinance effective Feb. 1 1914.

ROAD.— Owns and oper. 121.10 miles o f track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside aud Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line 
along Lake shore and both sides o f Calumet River. 70. 75. 83 and 85-lb.rails.

OFFICERS.—  Pres., L . A . Busby; V.-P.. W . W. Crawford: Sec. Sc Treas..
F. D. Hoffman; Aud.. Jno. J. Duck.— V. 94, p. 629, 1311; V. 96. p. 1088. 
1420, 1627; V. 98, p. 1070, 1243, 1G03; V. 100, p. 1831.

(3) Southern Street Railw ay Co.— A trolley road.
Unified Operation of Surface Lines.— Seo "Chicago Surface Lines for

details of Unification Ordinance of 1914. under which the lines o f this com
pany are operated jointly with those o f tho Chicago Railways Co. as a sin
gle system under the control of a joint board o f operation.

O R G A N IZA T IO N .— Incorporated in Illinois as a reorganization o f the 
Chicago General Ry., which was bid in at foreclsoure sale on Sept. 30 1907 
by the Southern Street Railway Co V .85 , p 863.

Stock outstanding (par $100) $2,400,000. Bonds issued under 1st mtge. 
of 1909 were from time to time canceled and stock issued in exchange. No 
bonds now out. „ „

E A R N IN G S .—  Included in statement of Chicago C ity Ry.
ROAD .— Included in Chicago C ity R y. „  _  . . „  , „
OFFICERS.— Pros . L . A. Busby; V.-P., W . W . Crawford; Sec. & Treas.

F. D. Hoffmann; Aud., Jno. J. Duck.— V. 91, p. 1631, 1712.
(4) Hammond W h iting  & East Chicago Railway Co.— A trolley road. 
A ll securities are owned by the Chicago C ity & Connecting Rys. 
O R G A N IZA T IO N .—  incorporated in Indiana in Jan. 1910 as successor

to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by the Calumet & South Chicago Ry.

STOCK__ Date. Interest. Outstanding. Maturity.
Stock $ 1.000,000 ($100)______ _____  _______  $1,000,000 --------------
First mtge, $5,000,000, gold( 1910 5 g F-A 1,000.000 Fob 11930

(«1 000) ___c& rtf Unt. at First Trust & Sav. Bank, Chic..Trust.
Kinds .— Subject to call at 105 and int. E. K . Boisot is also trustee. 
ROAD.— Owns 30.64 miles o f track, extending from State line between 

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond In Indiana, and ooorates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Avo., in Chicago. Standard gauge;
80-lb rp raJ]

O FFICERS.— Pres.. O. G. Talmadge; V.-P., Chas. L . Lawrence; Sec. & 
Treas., F. D. Iloffman; Aud., W . W . H ill.— V. 79, p. 103.

CH ICAG O  5c IN TE R U R B AN  T R A C T IO N  CO.
O R G A N IZA T IO N .— Incorp. in Illinois Feb. 14 1912 to take over tha 

property of the Chicago & Southorn Trac. Co. (sold at foreclosure) outsldo 
the city limits, the linos within the city having been acquired by Chic. City

^ S T O O K 'a $ 'd6'BONDS—  Dale. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)----- - - - -  - - - - - - -  S I,000,000 - - - - - - - - - 
First mtge, gold ($100, $500,/ 1912 5 g J-J l,3op,000 Jan 1 193-

$1,000), no s f _________c* t f  lin t, at First Tr. & Sav. Bk.. Chic.. Trustee.
Bonds.— Tho auth. amount of 1st M . bonds is not limited. Bonds are 

subject to call in whole or iu part, beginning with lowest number, at 102 
on anv interest dav. There are also $290,000 bonds in treasury.

E A R N IN G S.— For year ending Feb. 29 1916, gross, $296,347; net 
$135,221; interest and taxes. $87,253; surplus, $47,968.

ROAD.—Consists of 50 miles of lino between 119th St. and Vincennes 
Road. Chicago, to Kankakee, 111. Standard gauge. 70-lb. 1 rails.

OFFICERS.— Pres. & Mgr., O. G. Talmadge: V.-P., C. E. Cox; 
Sec. & Treas.. W . W . Crawford.— V. 94. p . 697: V. 95, p. 968: V. 100, p .ll6< .

CH ICAG O  NO RTH  SHORE & M ILW AU KEE RR .—
O R G A N IZA T IO N .— Incorp. in III. in Juno 1916 and acquired tho prop

erties o f tho Chicago & Milwaukee Electric RR ., sold at foreclosure M ay 1 
1916 (V. 102, p. 1718, 2077). V. 103, p. 664, 1687.

Franchises.— Owns right o f way in Wisconsin as far as tho city limits of 
Milwaukee; franchise in Milwaukee expires Dec. 31 1934. Owns right of 
way in Illinois outside of corporate limits and to a considerable oxtent within 
corporate limits; tho remainder Is covered by municipal franchises, several

^° S T oc 'ic1A N I> BONDS—  Date. Interest. Outstanding. Maturity.
stork sino nnn __________  See text --------------
First M  $lb,000’,666"g’ (ST.-J 1916 5 g J-J *3,620,000 July 1 1936

000, $500 & $100)-----c*tf(Interest Payable in N . Y . orvOhlcagp.
Collateral gold notes----------- 1016 5H %  ISR’noo trieGen’l M  $1,600,000 gold-------1916 5% 460,000 Aug. 1 1936

Stock-— The capital stock is in the nominal sum of $100,000, which has 
been made tho basis of the following pa r t iclp a tion cor t i f j cat es of nonpar 
value: 
lative,
(b) 58,
dividends as may be earned and declared. The stock will be held by George 
M . Reynolds. Samuel Insull and It. Floyd Clinch as voting trustees. For 
basis o f exchange o f bonds of old co. for certificates, seo V. 103, p. 664.

Bonds .— The 1st M . bonds are secured by a first lien on all the property 
owned and by pledge as additional security of the entire capital stock o f the 
Chicago & Milwaukee Elec. Ity. o f Wis.. winch owns tho terminal facilities 
in Milwaukee. Additional bonds may bp Issued undor conservative restric
tions as follows: (a) $440,000 in substitution for $480 -000 par va h ieo f 
Gen. M . bonds now deposited as security for tho collateral gold notes,
(b) $940,000 to reimburse the company at par tor capital expenditures made 
.after July 1 1916; (c) remaining $5,000,000 at par for not exceeding 85% of 
the cash cost of betterments, &c. Tho mtge. provides for a maintenance, 
replacement and deproc’n fund of 12% ot annual gross income for Erst 
5 years, 14% for second 5 years, 16% for third 5 years and 18% for the last 
5 years, to be expended for maint., &e., or for retirement o f 1st M . bonds. 
Tho 1st M . bonds are callablo as a whole or part on any int. date at 105 and 
int. Continental & Commercial Trust & Savings Bank, Chicago, is; trus
tee. V. 103, p. 1031. Tho notes mature serially Aug. 1 1917-1919 and
are secured by $480,000 gen. M . 5% bonds.

Earnings—  For year ending June 30 1916, gross, $1,021,028, net 
(after maint. and taxes), $314,532: other income, $12,648; not iuc. available 
for int. charges, deprec'n, &c.. $327,180.

ROAD . &c.— Owns ana operates tho electric railroad connecting Evans
ton, 111., and Milwaukee, Wis., with a branch line extending from Lake 
Bluff 111., to Area, Ili., embracing 84.54 miles of road and 107.60 miles. . ...............:__1---*- rpu„ 1 ...mmilinl/.li's; QOTVfgl APO L V<111Stoil .

express 
and 1 work motor.

OFFICERS.— Chairman o f tho Board. Samuel Insull: Pres., Britton I . 
uld; V .-P., R . Floyd Clinch; Sec.-Treas., W . V . Griffin.—  V. 103, p. 064Budd 
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CH ICAG O  R A IL W A Y S  CO.—
Unified Opi ration of Surface Lines.— See “ Chicago Surface Lines" for 

details of Unification Ordinance o f 191-1, under which tho lines of this 
company are operated jointly with those of tho Chicago C ity Ry. as a 
single system under tho control o f a joint board of operation. As to plan 
for umlication of surface and elevated lines, see "Chicago Klevated Rys."

O R G AN M ATIO N '.— Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction 
comprising the lines of the North and West Chicago Street HR. The pur
chase was made under a modified plan o f reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85. p. 1269; see also p. 1576.
. lunP ep- , ,i171\)ur Ĵ1?sed 6 miles of the Suburban RR . Inside the city limits 

(V . 9o, p. 1402) and issued $22,554 bonds to cover cost.
. l' Ca!!£?MSes‘ ,r> tbo p ity  Council passed ordinances providing
for a settlement o f the relations between the city and the street railway 
companies. V . 84, p. 338, 390. The franchises granted by tho ordinances 
?Xnire VT ) ',, ,̂ JV?,were aPProved at the popular election held April f

°  Get. 10 1910 supplemental ordinance was passed expiring Feb 
^9? L £ overIng lines of Chicago Consol. Trac. properties. V. 91, p. 1025.
, ooocerning the Chicago City R y . on a preceding page of this

puoucation will bo found a brief summary of the main terms, requirements 
and conditions o f these ordinances. A  very extended outline of the same 

printed in the • Chronicle” of M ay 11 1907, pages 1123, 1124 and 1125 
c‘ l 6 reader is referred for detailed information.

1 he ordinance for tho Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be 329,000,000 (the 
valuo fixed by a board of expert engineers acting for tho city) plus $1,779,875 
tor expenditures from the date of the valuation on Juno 30 1906 to Feb. 1 

total valuation of properties as recognized by ordinance 
$30,779,875 as o f Feb. 1 1907. With tho expenditures already made, the 
valuation of road, equipment and franchises on Oct. 31 1916 was computed 
at $87,114,320.

A ll expenditures for reconstruction and extensions aro being made under 
the direct supervision of a board o f supervising engineers headed by Mr. 
Bion J. Arnold, and tho company is required, under conservative restric
tions, to advance moneys for tho construction of subways by the city. 
Tho expenditures for reconstruction and extensions, including any contri
butions for subways, after Feb. 1 1907 are to be added to tho valuo of the 
properties recognized by tho ordinance, together with 5% of such expendi
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% o f all expenditures for recon 
struction and extensions, exclusive of amounts contributed for subways 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets.

Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave tho city an 
option to purchase all of its property for municipal operation at any time 
prior to tho expiration of the 20-year franchise granted the company 
by the ordinance. The price to be paid by tho city to be $30,779,875 
the valuation of the properties February l 1907, as above mentioned 
plus all expenditures after that date for reconstruction, extensions and addi
tions to the properties, including any amounts advanced to tho city for 
the construction of subways in the downtown business district. In case

thtt nrm,nrJ?,a^/H ,terrltory unless such other corporation shall purchase 
the company at said price. Tho city also has the option 

fbe company to sell its property to any other licensee corpora- 
the city . or o f purchasing the property itself for municipal ownership 

iwitn no requirement as to municipal operation), at any tinto during the 
lire or the franchise; but in case of such purchase by tho city or a liconseo. 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not bo required to pay tho additional 20% if it shall 
agree to pay over to the city all profits in excess o f 5% on tho investment 
In any event, (1) the purchase price must be paid in cash and tho first 
mortgage bonds of the company will attach to such cash as a first lien in 
the ovent of such purchase; or (2) such purchase (if made within said 20 
years), must be consummated expressly subject to tho lien o f the 1st mtge 
bonds, but if made at tho expiration of said 20 years, tho amount thereof 
must also bo paid In cash.

Compensation to City.—  Fro vision Is made for special compensation 
to the C ity o f Chicago, but this compensation is payable only out of 
the surplus earnings of tho company after paying or providing for all op
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance and 5% upon the valuation of tho company’s 
property at which It may bo purchased by the city for municipal operation 
as abovo stated. Of tho surplus earnings so remaining, the C itv o f Chicago

s a s s r *•*- t * * * - * - * - W 's f f i s 's s s  

i^ i^ a ? s s ^ * s w !r s s s 6 s s is !Permitted by law until all of the consolidated mortgage bonds 
co,,1pany shall bo fully paid and discharged, the directors of the 

P-Pili1’ j>o elected by Messrs. Harrison B. Riloy, William C. Nib- 
Prank G. Gardner and llenry J. Tansloy, and provision 

is made in the trust deed securing tho 1st mtge. bonds for tho appointment 
o f a permanent finance committee, composed of Messrs. Henry A  Riair 
Seymour Morris and B. A . Eckliart o f Chicago. y ila11’

Acquisition of Chicago Consolidated Traction Properties.— On Dec. 27 lorn 
Judge Grosscup confirmed the salo of the Chic. Consol. Trac. Co and its 
eight underlying companies on N ov. 30 1910 to Andrew Cooke "and the 
salo by the latter o f all properties within the city limits to the Chicago Rail 
ways Co. (V . 91. p. 945. 1253. 1511). pursuant to an ordinance nassed 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatorv 
and supplemental to ordinance o f Feb. 11 1907 (V . 91, p. l n T  S  
Seo reorganization plan. V. 90. p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co. (now the Chicago & wkst 
Uowns R y .), which has no connection with tho Chicago Rail wavs 'V v? 
On N ov. l 1910 a deposit agreement was entered Into by the holders ofVhn 
securities of tho Chicago Consolidated Traction and its subXiarics nrn 
vldlng lor tho exchange of the said securities for Chicago Rys Co 
Money 4% to 5% bonds and Adjustment Income 4% b<nid3 both*dat™? 
Jan. 1 1911 and maturing Feb. 1 1927. For description of bonds and terms 
of exchange, see V. 91. p. 1384. and compare V. 90. p. l613; V 91, p. 214

Favorable Decision.— In Oct. 1912 the U. S. Circuit Court'o f Armais 
affirmed tho decision of Judge Kohtsaat. dismissing tho suit brought to Save 
the compromise franchise of 1907 annulled. V. 95, p. 1208. 8 *

Settlement of Yerkes Suit.— In April 1914 the company arranged a sei tie- 
“ GhJ1 the suit brought by the Yerkes estate on tho guaranty o f the hon.K 
of tho Chic. Consol. Trac. Co. by the Union Trac. C o v g s . M l M

STOCK A N D  BONDS
Stock, $100,000

Date.

($1,000) gold........ Lc&rl

Interest. Outstanding. Maturity.

P1rat nmrtgage"(see text*)".*''? 1907 5*F:A~" $54.^5?000 Feb*3 V”! 027
t f {In t. at Harris Trust & Sav. Bk., Chic True 

I or at Harris, Forbes & Co. New York ’
tf 1907 5% See text. Feb 11927

_ . ....... - - v — Mnes of Former Chicago Consol. Traction
PT.Crhe?1?.n0yA [^ 8 v(j00.ofip g /_1910 _  5 J-J . 4,0733)00 Fob 1 1927

Consol mtge. gold................tr lvu , ov„
Bonds Covering City Lines of Former Chicago Consol

Bank, Chic.1 Trustee
Soldi 1910 4 g M ay 2,500.000 Fob 1 19‘>7

($100&$500)(uon-cum)c* t f  ( Central Trust Co. of 111., Chicago. Trustee
no nnoaI st0Pl£ o f 1,10 company, which is issued in tho nominal 

amount o f $ 100.000. has been made tho sub/ect of a trust agreement dated 
Aug. 1 1907 aud executed Jan. 25 1908 bv and between the f ’ hk-urn i, 
ways Co. and Messrs. Adolphus o V b A “  Chauncey Keo?. C h a rli II 
Hulburd,Albert A . Sprague and Charles G .Dawes, as depositaries and 
Centrai Trust Co. of Now York as custodian. Under d is  agreement 
the stock serves as a basis for the issue of tho nartiriimtinn n r S i ! ! ! 1 
representing in all 265,100 oqual parts. Series 1 consists of 30 
Series 2 of 124.300 parts. Scries 3 o f 60.000 pa£“ andS a te  4 of SO'OO?) '
Serh-s i ,  2 and 3 are entitled. In tho order ofprioritv nam edto  
dividends of $8 for each part, beginning with year ending Aug’ 1 190}? and In 
the distribution of capital to $100 Tor each said part Series 4 Is entitled 
to any remaining profits or capital distributed. V 85 d"U260 * 011

Dividends on participation certificates Ser. 2 are limited to $4’ on each ,w  
tttcate so long as more than 50% of Series C b o a T S  o l t a d  nT  
and thereafter to $5 per certificate until tho remainder of series O bornfs 
have been redeemed. Series 2. howover, is entitled to unpaid accumulation 
?onn?COK U.t ° r,it9 * «  I,er certificate (beginning with the year e n X g  Aug i 
• I, ’ *iut on,y whl,n earned, and after payment of all accumulations of sinking fund and of dividends on Series i f tH a s a  minacious or

Bonds.— First mtge. bonds are Issued only to provide funds for rehabili
tation, extensions, &c. They may be redeemed at par and accrued interest 
?nU^uy interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue is limited to 
tne aggregate of the amounts approved from time to time by the board of 
H u !  engineers. Of the bonds reported outstanding. $500,000 are 

security against any judgment which possibly could be 
22;?c,?nCd {a various litigations going on. S I,774,000 are held in treasury.

W , s’ property. &c., in V. 86, p. 545; V. 88. p. 1436.
Exchange?0’ iP." l o i ’ p' 238P ’ 1G2‘ Bonds are listccl ou tho N - stock 

T**? eonsolidated mortgage bonds consist o f tho following: Series A . 
“ 855. S17.403.200. o f which $1,006,000 are in the treasury and can be 
ssued on y for acquisition of additlonai property; Series B, $17,164.- 
475.and Merles C, $1,399,036. Series C bonds have sinking fund of $250.- 
n i % f  JSI'linn earned, which began Aug. 1 1908, but cumulative until 
S- « «  «  V...,§’99®«o erles» A  bonds have been retired. See particulars. 
, • O- t323; V . 93, p. 1724. Of the remaining Series B. bonds, $4,000 are 
in treasury. $2,600,664 Series O bonds have been retired by sinking fund 
thweafter 5%°n’ Bou,ls o f tbreo series bore int. at 4% until Feb. 1 1912;

n ™ lrCmai eaM onei1 bonds boro int. at 4% per aun. during first 5 yrs.,
Ihey  are red. at par and int. on any int, date. 

ln('°.me tftge. bonds aro red. at par and int. on any int.date. 
4 0/°eaeh fv,5«yab,f  onIy earned and is not cumulative. Payments of 
4 ^fn̂ eh  were made ou M ay 1 in 1913 to 1916 inclusive.

t oacchase-mciney mortgage and adjustment Income 
mortgages payable at company s office or at agency o f company in Chicago. 

D IV ID E N D .—-An initial dividend of $4 was paid N ov  15 1908 on
ce rtif ica te^ S on a '"to 'BcvJiC1o%  °in Sei « -  1 1909 38 waa Paid on Series 1 ceruncates. JN0110 to Oct. 1912, w hence was paid. In Feh- 1913, 56;

raIles of track (Including 128 miles o f the 
former Chicago Consolidated Traction Lines) • 473 miles o f track iaid with
grooved rails weighing 129 ibs. to tho yard.

E Q U IPM E N T. Operates 1,907 double-truck “ pay-as-you-enter”  cars.
I.. v E,m  £1T iT .v h? annua1 report for year ending Jan. 31 1916 will be found 
m V. 102, p. 1343. Iho combined results o f the “ Chicago Surface Lines" for
receipts1" 'W o 'm OIQZ ’ 531 ,e9° ,761 ■ °Perating expenses, $21,011.356; residue

Income Account for Years ending Jan. 31.
Share of * Adjust- In t., 5%, B a la n ce ,------Of which to------

. . .  Rfs- R cclsA „  merits. on Inv. Divisible. City ,bf>% . Co. 45% ■ 

. }^ ', }Q -*b-283.149 D r.$20,327 $4,230,975 $2,031,847 $1,117,516 $914,331 
1 .  i 6 -,.7,1^5,296 Cr‘ .5o,106 4,116,762 3,063,640 1,685,002 1.378,638 * Applicable to previous years.

Income Statement (Non-Partnership Account) for Years ending Jan. 31.
1915.

$
50,000

1916. 191
s s

Chic. Rys.,45% ■ 914,331 1.378,638 
5% on lnvestm’t4,230.975 4,116.762 
Misc. interest.. 168,247 210.765

Gross income.5,313,553 5,706,165 
Deduct—

Tot. hit. on bds.4.625.950 4,599,122 
OFFICERS.

Vice 
Treas 
1343

Sk. fd. res. acc’t 
Fed. income tax 
Corp. exp. & adj.

1916.
•3

250.000
17.828
89,203

16,436
123.446

Total deduc..4,982,981 4.9S9.004 

N e t................  330.573 717.161

C H ICAG O  & W EST TO W NS R A IL W A Y  CO.

(kmntv‘n w tk n lIo ^ ’~ « rl?Pr5 ’ I "  ' lliaols lD 1913 as a consolidation o f the county traction Co. and the Suburban UR.

Date. Interest. Outstanding. Maturity.
Common. $ i,000,000 ($ 1 0 0 ). . .........................  $1,000,000 ........
1 ref (cum), $1,000,000 ($100) _. _ 6% i ono non
Bonds, $750,0°0, gold, red! 1913 6 g M-S 690.000 '"1918

at 101......................... c* t f  1 Int. at Harris Tr. & S. Bk., Chicago. Trustee

taxesR$178 759~F° r year 6nd' JUn6 30 191° ’ gross’ S533.15S; net, after
. '— Owns and operatos 72 miles of track, serving the suburbs westof Chicago.
OFFICERS.— Pres., Willard M . McEwen: Sec. & Treas., C ha fes N . 

Hehner; Gen. M gr., F. L . Butler. V. 97. p. 443. 666.

EVANSTON R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorp. Sept. 20 1913 In Illinois to take over the 

Ones in Evanston, 111., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.)

Franchise.—IThe company was granted a new 20-year franchise.
In Oct. 1916 the P . U. Comm. auth. tho issue o f $444,800 first and gen

eral mtge. bonds to the Merchants’ Loan & Trust Co., trustee.

stfck?'sSo£ooo Sioop.!^. Date- Inlerest- °%Toodooo MalurUv-
First intge bonds, gold-----c */ 1913 6 g 'F -A  270.600 ‘ " i9 3 3 " _ "

Redeem at 103 and Int----- /Int. at Merch. Loan & Tr. Co. Chic Trus
General mortgage bonds______ ___________ ______ 90.300 ’ ‘

Bonds.— Sinking fund of 3% o f outstanding bonds from 19171 
E A R N IN G S .— For years end. Juno 30;

Year ending Gross Exp., Taxes, Net
June 30—  Earnings. Depr.,&c. Earns.

...... .................... $162,816 $117,699 $45,117
1914-15...........................  150,835 107,664 43,171

ROAD.— Length of single track, 10.34 miles. 
8 'A in.

Inter
est.

$21.5-12
20,310

Balance,
Surplus.
$2,1,575
22.861

85-lb. rail. Gauge, 4 ft.

O FFICERS.— Pres., Clement C. Smith. Milwaukee: Vicc-Pres.. & Gen 
M gr.. Charles F. Speed, Evanston; Sec.. George Allison, Milwaukee; 
Treas., J. J. Lewis, Evanston.

C H ICAG O  ELEVATED RAII.W AV ’ S.— (See M av on page 28.)— A vol
untary association similar to Massachusetts Electric Companies.

u ° f  Surface and Elevated Lines and Construction o f Subways&c,
Iho Chicago I raction and Subway Commission, consisting o f William 

Barclay Parsons- and Robert Ridgway o f Now York and Bion J. Arnold 
o f Chicago, in Doc. 1916 reported a plan (V. 103, p. 2237, 2428), intended 
to form the basis of an enabling ordinance, which provides*

(1) Unified operation under ono management o f all tho city ’s local trans
portation facilities, under city control, but giving a Board o f Regulation 
and Contiol the broadest possible powers as to regulation o f car service 
development, &c. '
, (2) An extensive construction program, involving the expenditure dur- 

o f 898.273,000 (which will increase t ill rapid transit 
bT11950So f ’$275 OTOOOO.6 pre£Cnt rush hour” schedule), and of a minimum

(3) The city’s present traction fund to be used for the construction o f 
subways, which shall be owned by the city from tho start, and its share of 
the fut ure divisible net receipts to be applied in such a way as to facilitate 
tho acquisition o f tho properties by the city.

(4) Application o f Income.— The city and the new corporation owning 
and operating the consolidated cos. will each receive the current rate of 
interest upon tho new capital furnished by them from time to timo to de
velop t lip system, and the corporation w ill receive 6% upon the total valua- 
tloH of the existiiig properties at the time o f the consolidation. An amorti-

system, representing $490,000,000, in K/60.)
the — ”—  - - J * * ---------’ *** *of the surface and elevated companies will be left to them so far £ 

}$  justiueut does not interfere with the rights o f the city.

. own the entire 
Division of earnings between 

” a»s such ad-
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(5) Existing transfer arrangements to bo maintained. A  charge o f 2 

cents would bo mado for transfers between surface and olovated lines, this 
to bo reduced and eliminated when tho financial status o f the corporation 
will permit.

In connection witli tho plan, tho Commission lias placed a valuation o f 
$70,400,916 on tho elevated lines (the company asking $92,000,000 and the 
city $68,000,000), and tho surface lines were valued as o f Juno 80 1916, iu 
accordance with the 1907 ordinance, at 8147,475,601, making roughly a 
total valuation o f $220,000,000. For further details see V. 103, p. 2237, 
2428. .

A t midnight N ov. 2 1913 began through-routing north and south elevated 
trains, using the Loop for that purpose, anil established free transfer sta
tions between said trains and trains o f Metropolitan and Oak Park cos.

As the project for uniting under one control the elevated railway and sur
face roads o f Chicago was not carried out by July 1 1914, tho Common
wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200,000 sharos o f Chic. El. com. stk. for about 
$6,000,000 in accordance with the terms o f an agreement said to have been 
entered into in 1911.

O R G A N IZA T IO N .— Organized in 1911 to acquire stocks, bonds and 
other securities o f tho Metropolitan West Side Elev. Ry.. Northwestern 
£*ev. RR. and tho South Side Elev. RR . ($21,202,312 being offered for the 
$36,294,900 stock o f these companies—see offers in V. 92, p. 1498. All 
the stocks have been turned in, a smallremnant o f Northwest L  prof, being 
bought in August 1913; V. 97, p. 728); also, i f  it so elects, the stocks o f the 
Union Consol. Elev. Ry., Chicago & Oak Park Kiev. Ry.. Chicago & Oak 
Park Elev. HR. and Chicago & Elmhurst Ry., which companies are con
trolled by the afore-mentioned companies. Those roads operate about 
189.54 miles o f track. Tho physical properties were valued at about 
$90,000,000, exclusive of franchise valuations, or $84,386,294, excluding 
the Chic. & Oak Park E l. RR .; tho mortgage debt preceding tho $14,000,000 
2-year 5% secured notes and $7,000,000 10-year 6% debentures aggregates 
$40,470,000, leaving an equity of $43,916,294.

In July 1914 tho National C ity Dank offered the $14,000,000 gold notes 
(V. 98. p. 1992). the proceeds of which, together with tho sale of $< ,000,000 
10-yr. 6% debentures and $12,500,000 bonds of tho Northwestern Elev. 
R R . wero used to retire tho $30,000,000 3-yr. notes which matured July 1 
1914, and to provide working capital.

Decision.— On Apr. 24 1914 tho Supremo Court affirmed the decision o f 
Judgo Scanlon o f tho Circuit Court (V. 97, p. 1425) and dismissed tho suit 
o f Stato Attorney lloyno against the M et. West Side, South Sido and Union 
elevated railroad cos., alleging that thoy violated their Stato charter by is
suing watered stock.

STOCK A N D  BONDS—  Date. Interest.
Common, 250,000 sharos_____ _____  ________
Pref, 160,000 shares, 6% c u m .____ Q-M
2-yr gold notes (closed issue) / 1914 6 g J-J ________________  ______

($1,000), $14,000,000— c*!llIinoia Trust & Sav. Bank, Chic. “ trustee”. 
Debentures $7,000,000 ($100)_ 1914 6 g J-J 7,000,000 July 11924

Outstanding. Maturity.
250.000 shs......................
160.000 shs. See text. 
$14,000,000 July 1 1919

Stock.— Com. and pref. shares expressed at par value o f $100 each. T 
pref. stock Is redeemable at $100 and accrued dividends.

Notes.— Pending the formation o f a concrete plan for tho unification of 
surface and elovated lines and appropriate municipal action In the matter, 
the holders o f a largo percentage o f tho $14,000,000 5% notes duo July 1 
1916 consented to extending same to July 1 1919 at 6% int., with a cash 
payment of $15 in respect o f eacli $1,000 o f extended notes. In addition, 
tho value o f the security for tho notes was materially increased and an agree
ment mado with the Commonwealth Edison Co. whereby all claims for 
power supplied to tho railroad cos. after Juno 30 1916 and until maturity o f 
tho extended notes will bo assigned to a trustee and will bo paid only i f  and 
as other floating debt o f subsidhiry cos.(except capital debt) is not increased. 
In caso other collateral securities pledged for the extended notes shall upon 
sale prove insufficient to pay such extended notes in full, tho said power 
claims then unpaid will bo placed on a parity with tho extended notes. V. 
102, p. 2341; V. 103, p. 678. Tho notes aro now secured by pledge o f sub
stantially all o f tho stock o f tho Northwestern Elev. Ry., tho Met. West 
Side Elev. Ry. and the South Sido Elev. ItR ., having a total par value o f 
$36,291,000, and notes and claims against theso cos. aggrogating approxi
mately $2,070,000. Red. at par and Int. on any int. date on 30 days’ no
tice. Int. payablo in N . Y . or Chicago. Int. at rate o f 5%  was paid on 
unextended notes for tho 6 mos. ending Dec. 31 1916.

Deb. notes are red., all or any part, when drawn by lot at par & Int. on any 
int. dato up to and incl. July 1 1919, after that at 102 K  on 4 week's notice 
V. 99, p. 195. The equip, trust as above is joint obligation o f the Metrop ' 
Northwestern and South Side Elev. cos. and not of tho Chicago Elevated
f i f f *  1 Ai ,§9«tlfi i^ , ennn0 dH° 1» semi-annual Installments fromFeb. 1 1917 to Aug. 1 1926, $102,000 each Feb. 1 and $103,000 each Aug. 1.Thnv nrn imar. hv <*nrL on Pnr»h rorMP Uxr ___

initial dly.— !>$%— ]paid Doc. 1 1911. In 1912 
and 1913, 6%. In 1914, March, 1 X % ;  Juno, 1 X % .  None since.

R E TO R T.— For year ending Juno 30 1916, in V. 103, p. 2153. 
r Combined Earnings (Inter-Company Rentals Deducted).

June 30 Gross Net Other Interest, D M -  Balance,
Earnings. Income. Taxes. Ac. dends. Survlus. 

1915-16.88,435,008 $4,099,947 $135,693 $2,969,522 $1,135,543 $130,575 
1914-15. 8,045,264 4,174,958 117,905 2,888,652 1.105.373 298,837 
1913-14- 8,182,861 (Form o f statement changed) 1,164,378 13,229

Income Account o f Chicago Elevated Rys. Collateral Trust.
Oal. ----------Income---------  _ Cross Interest & Preferred
Year. 1 Dividends. 
1915 -.$1,027,045 
1914 1,109,798

Interest. Income. Expenses. 
$125,585 $1,152,630 $1,146,213 
718,251 1,828,049 1,343,351

Dividends. 

$480',656

Bal.,
Surp. 
56,417 
4,698

OFFICERS.— Pros, o f constituent cos., Britton I. Budd- Sec W v  
Griffin; Comp., Edward A . Brion. .. . v .

TRUSTEES.— William G. Bcalo, Samuel Instill and Sam’l McRoberts. 
E X E C U TIV E  C O M M IT TE E .— Samuel Instill, W . A . Fox and J II

O U l l C K .

G O V E R N IN G  C O M M IT TE E .— Samuel Insull Gilbert E Porter B r 
Budd, J. H. Gulick and W . A . Fox.— V. 101, p 448, 1885 1968' V  h2 n 
2077, 2341; V. 103, p. 320. 578, 2153, 2155. ’ ’ 102, p '

(1) M etropolitan West Side Elev. Ry.— An electric road. 
O RG A N IZA TIO N  .——Organized in Illinois Jan. 16 1899. Successor on 

Feb. 3 1899 (per plan iu V. 67, p. 126) to tho Railroad Co. sold tinder fore^ 
closure on Jan. 4 1899. franchise expires April 7 1942.

STOCK A N D  BONDS—  Date. Interest. Outstand'g. Maturity,&c.
Commra, $7,500.000-----.................................  57,462,800 See text.
Pref, 5% non-c, $9,000,000--- - - - -  ............  8.707.500 Seo text
First mortgage’, $10,000,000 

($1,000), gold............ c * t f

Ext mortgage. $5,000,000 
($1,000), gold, red at 105 
on any interest day on 4 
weeks notice_______ c * t f

1S98 4 g  F-A lO'.bbb'oOO Aug 1 1938 
Cent. Trust Go., N . Y ., and G. Sherman, Tr. 

lin t, at Ceut. Trust Co., N . Y . and Chicago. 
J 191} }  „ 4 S,J' J 05,000.000 July 1 1938 
Northern Trust Co., Chicago, Trustee. 
Interest at company’3 office in Chicago, or 

- - -  ..  Central Trust Co., Now York. 
Ec5,Ui I?21'7°nnniUsl; certificates— See under Chicago Elovated Railways.

luded in this amount is held by Chic. Elev. Rys. coll, trust.
aIsoh68^ars a 3 ’Z  f f  0f ! 901 c<?vf?8 tUo ^tension as a first lien, aiso o » cars, a J.oUU h. p. engino and the new down-town terminal- tho

000 000 flrat property as a second lien, subject to the510,000,UUU rirst mtge. V. 72. d . 1080: V. 75. d . 20* V Xfi n h rh  
lias guaranteed 5498,000 bonds o f Union Consolidated Elevated. 
LA TE S T  E A R N IN G S .— See Joint statement under Chic. Elev. Rys. 
No separate reportŝ  now made for the subsidiary companies.

xTD IXnW''N n?^nnOJ«d^ 0ncl rocorfl 8C0 "Electric Railway”  Section for 
Chicago *E’levated^Rys3 D° fc n° W reP°rt0(1 as all tho stock is owned by

.JtO^D.— Frora terminai statlon at 5th Ave. westerly about 6J$ miles, 
with branches; total[length.of road (Including Douglas Park branch and 
extension aud Garfield Park branch), 23.65 mile3. Miles o f single track 
owned, 45.29; under contract, 6.53; total operated, 51.82 miles o f track,’ 
exclusive of 7.77 miles o f side tracks. Standard gaugo. Right o f wav is 
owned in fee. 286 motor cars. 284 coaches and 15 miscellanoouu.

On March 11 1905 the cars o f the Aurora Elgin & Chicago R y. began 
operating over this company's lines to the 5th Ave. terminal under a traffic 
agreement, the M et. West Side, in turn, securing the right to the territory 
west o f the 52d Ave. terminal on tho Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V. 79, p. 1704.

O FFICERS.— Chairman of Board, Samuel Insull; Pros., B. I. Budd 
Sec. & Treas., W . V . Griffin; And.. T . B. McRae; Gen. M gr., E. C. Noe. 
Offico^72 West^Adams St., Chicago.— V. 91, p. 336; V. 92, p. 396, 456.

(2) Northwestern Elevated RR .
O R G A N IZA T IO N .— Incorp. In Illinois. Road was formally opened 

for business on M ay 31 1900. V. 70. p. 1049. Franchises extend beyond 
the maturity o f the bonds.

in Sept. 1901 the Union Elevated R R . was acquired. The Chicago Ele
vated Rys. provided the cash to take up the $18,000,000 Northwestern 
Elevated 1st 4s which matured Sept. 1 1911.

On Aug. 21 1911 stockholders authorized $25,000,000 1st M . 5s (V. 93. 
'i -  None of these bonds sold at the time, but in July 1914 $12,500,

000 were sold (V . 98, p. 1920) to a syndicate o f bankers and subsequently 
disposed o f by them.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, $5.000,000.................................  $4,946,400 ____
Prefstk. 5% n-c. $15,000.000..........  M-S 4,944,400 See tex t.'
1st M  $25,000,000 red as af 1911 5 g M-S 12,500,000 Sept. 1 1941

whole at 102 & int on 304111. Tr. & Sav. B k .f trustee, under mtge. 
days notice ($1,000)-C*tf IContral Tr. Co.. N . Y ..  trustee und. sup. M .

Equipment notes. .  t f  -----  6% 32.000 See text.
rpjIpnient trust certificates o f 1914— Seo under Chicago Elevated Railways 
The 1st M . bonds are an absolute first lien, subj. only to the Union Elev. 

I f*  . 5-sn: aJ?° 1seTcur« i by deposit o f $528,000 Union El. 5s. The re
maining $12,500,000 Northwestern bds. may be Issued only for cash cost of 
“ Clterments, extensions and add'ns acquired after July 1 1914 under certain 
be-’ innb'g1 S e p t ”  *1 ”  ?919 ”  ̂  ° f  outstanding bonds payable annually

Notes — Equipment notes payable in installments o f $16 000 N ov 1 each 
ye-r from 1917 to 1918. Amount was originally $16O OW. but S12S O00 paid. 

LA TE S T  E A R N IN G S .— See joint statement under Chicago Elev Rys 
N o separate reports now made, for the subsidiary companies.
Dividends.— An initial div. o f 1% was paid on pref. Oct. 18 1909 and 1 <£ 

quar. to April 1911; none thereafter to March 1912, when 2% was paid 
Divs. not now reported, as entire stock is owned by Chicago Electric Rys. ’ 

RO AD .— Miles of single track: Owned, 40.64 in.; operated under con 
tract, 16.64 in.; total, 57.28 m. (o f which 7.62 m. side track). Right o f way 
is all owned in fee except at street crossings.

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company's service was extended M ay 16 
1908 to Evanston over the Evanston Division of the former road. Ser
vice on new track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
A ll track oper. (incl. loop), 61.28 miles. SO-lb. T . rails. 230 motor cars, 
202 coaches and 4 miscellaneous cars.

OFFICERS.— Same as for Metropolitan West Side Elev. R y.— V. 98. 
p. 1920; V. 99 p. 1131; V . 100 p. 230, 399, 1079, 1350.

(a) Union Elevated Railroad.
Is used by all the Chicago elevated roads and is owned by Northwestern 

Elevated RR .; receives 'Ac. for each passenger carried, besides all expenses 
for operating, ropairs and taxes. Franchise expires in 1945.

l , ^ . 5 5D00M 0O.g,,1.000)c„t ?S95 
Interest at Chase Nat. Bank, N . Y .. and 111. Trust & Sav"BankChicago 
Bonds.— Of the $5,000,000 bonds issued, $528,000 are deposited as se  ̂

curity for the $12,500,000 Northwestern Elev. 5s.
ROAD.— The loop is 2.02 miles in length, double-tracked (80-Ib. rails) 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave to 
Lake St. Road opened Oct. 10 1897. Trains o f the Ch icago*O ak Park 
Metropolitan West Side, Northwestern Elevated R R . and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile o f double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. R R ., which is leased to the latter. V . 97, p. 622.

(3) South Side Elev. RR .— (“ A lley  Elevated” ).— An electric elevated
road.
_  O R G A N IZA T IO N .— Successor January 1897 to Chicago & South Side 
R. 9 . R R . (foreclosed perplan V. 63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity o f the foreclosure (V. 71, p. 236), aud on Feb. 
21 1902 that decision was concurred In by the State Supreme Court. V. 74
P. 477. Franchise expires March 26 1938. Leasee the Chicago Junction 
R R ., which see below.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10.231.400....................... . Q-M $10,231,400
First mortgage. $8,000,000.) 1904 4 H gJ -J  8,000,000 J u ly 'i 'l9 2 4

gold ($1.000)............. c * t f  Jlnt. at 111. T r. & Sav. Bank, Chic., Trustee.
Equipment trust certfs.— See under Chicago Elevated Rys.

Bonds.— Are subject to call at 105 and interest.
Dividends.— See “ Electric Railway”  Section for M ay 1916. Dividends 

not now mado public, as entire stock Is owned by Chicago Elevated Rys.
R E PO R T.— See Joint statement under Chicago Elev. Rys. N o separate 

reports now made for subsidiary cos.
ROAD.— Owns elevated road in operation In Chicago upon a purchased 

right-of-way from Congress St. to Jackson Park and to Englewood. Elec
tricity was Introduced as motive power late in April 1898. Operates 430
motor cars, 52 coaches and 14 mlsc. cars. On 16.24 miles o f structure has 
a total o f 36.50 miles of single track main lino incl. 6.22 m. leased Also 
has 9.66 miles o f side-track, making total track 46.16 miles.

OFFICERS.—Same as for Metrop. West Side Elev. Ry.—V. 90 d 304 
367. 373, 978, 1426; V. 92. p. 264, 320, 597. 1437; V. 93; p. 164, 5W.

(a) Chicago Junction R R .—
O R G A N IZA T IO N  .— Organized in the interest o f the South Side Elevated 

RR . to build lines to connect that company’s track with the Stock Yards 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company snould at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds 
taxes, &c. Franchises are without limit. ’

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S tock ---------------------------— ____  _________  See text.

$2,327,000, gold) 1905 4 g M-S $2,327,000 M e * '.Y 1945
($1,000), guar p & I----- c* (First Trust & Sav. Bank, Chicago, Trustee.

a 8UbJoct to call at 105 and int. in event or consolidation with
South Side Elev., this issuo o f bonds is to be retired. V.80, p. 871 Bonds 
are guar., p. & L, by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568.
,, ROAD.—-Consists of an elevated road (from junction with South Side 

.. at ''9,th Street) to the Stock Yards, and a loop around the same. 3 75 
miles. Was completed in M ay 1908.

O FFICERS.— Pres., John A. Spoor; V.-P. & Sec., II. E. Poronto; Treas.
& Asst. Sec., J. W . Austin; Asst. Treas., F. D. O'Connor- Aud C O 
Chace.— V. 87, p. 346. *

CH ICAG O  & O A K  P A R K  ELEVATED RR. 
t Receivership. On N ov. 13 1911 Judge Kohlsaat appointed Samuel 
Insull receiver for the Railroad. V . 93, p. 1386. On Dec. 29 1911 re
ceiver was authorized to Issue $2,000,000 receiver’s certificates for improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins o f Rahway. 
N . J., was appointed receiver for the Railway Co. V . 94, p. 123.

Foreclosure. Judge KoMsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due was $5,080,984. Up to Jan. 15 1917 road had not been sold 

Sale of Securities.— On June 20 1912 Geo. H . Church bid in for $256,000 
oo?X°i!?^Tng,sec.i,rltif? forr«erly  owned by the Chic. & Oak Park Elev. Ry- 
$859,000 Lake St. Elev. RR . 5% Inc. bonds; demand notes of Chic.1*  
Oak Park Elev. R R . variously dated from April 23 1904 to June 15 1910 
aggregating $1,989,528; $5,850 Lake St. Elev. R R . Jnc. bonds scrip. A t 
She™? « sale In New York on Jan. 26 1912. M r. Church bid in for $2,000 
B»  title o f the Ry. Co. in the foregoing bond and notes, also some $473 000 
additional notes o f the Railroad Co., and In certificates for 91,651 17-40- 
shares o f Chic. & Oak Park Elev. RR . V. 94, p. 1763.
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The Chic. Sc Oak Park Elev. Ry. was incorp. In New Jersey on April 22 

1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co., formerly the old Lake Street Elevated R R ., reorganized per plan In 
V. 77, p. 1874; V. 78. p. 1392. Northwestern Elevated owns 51% of stock. 
Franchise expires In 1930.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S tock ..........................        $10,000,000 ..................
Lake St Fd 1st M , $5,000,000. ( 1893 5 J-J 4.432.000 July 1 1928

guar by N  W E I_________t f i  American Trust Sc Sav. Bank, Chicago, and
{ Central Trust of Illinois, Chic., Trustees.

Income mtge, $1,000,000................ 6% 128,600 ..................
Equipment notes______________     189,000 --------------
Real estate mtges______________     0,862 --------------
Receiver’s certfs. $2,000,000..........- -----------  878.000 ..................

Bonds.— First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on any interest date. The old Income bonds, 
with the exception of $128,600, are held In treasury of the railway company.

ROAD.— Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop In Oct. 1897. Chicago Sc 
Harlem forms an extension comprising 4 miles more o f double track. Total 
single track, 22. 51 miles. 186 passonger cars.

R E PO R T.— For years ending June 30 for Railroad Co.
Year—  Oross. Net. Other Inc. Charges. Deficit.

1915-16______________ $873,267 $222,310 $4,198 $449,967 $223,459
1914-15 ................    843,682 240.288 4,362 433,845 189,195
1913-14___________   878,805 249,224 3,714 430,749 177,811
1912-13______________  862.737 229.328 4.313 399,956 166,315
1911-12 . ...................   875.421 264.347 3.515 444,555 176,693

R E C E IVE R  — Samuel Insull.— V. 92. p. 1-435; V.93 p.407, 666, 939, 
1386. 1785; V. 94. p. 123, 206, 278. 1763; V. 97. p. 175; V. 99. p. 969, 1213.

U NIO N  CO NSO LIDATED  ELEVATED R Y .
O R G A N IZA T IO N .— Formed In 1896 and built from Union Elevated at 

5th Ave. west to Market St.; thence to Metropolitan SV. S. El.; total, 
1-5 mile of track; Is operated by the Metropolitan West Side E l. Franchise 
expires Oct. 7 1945.

On July 7 1914 Judge WIndes In the Circuit Court hold that Stato Attor
ney Iloyne should be prevented from proceeding against the company on 
the ground of overcapitalization. See Item under caption of Chicago 
Elevated Rys.”  In V. 97, p. 1425, and also see V. 99, p. 199.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S tock ................................................................ $1,000,000 ..................
Series “ A ”  1st mtge, gold,l 1896 5 g M -N  453,000 N ov 1 1936

gu p & i by Mot W S E l.cp tfG . Sherman. V .-P .C en .Tr. Co., N .Y ., Trust 
Mortgage $1,000,000, of which $500,000 series " A . "  V. 63. P- 1065. 

O f the $500,000 Series “ A ”  bonds, $453,000 are outstanding (o f which $46,
000 held by Chicago Rys. Coll. Trust); $45,000 are In treasury and $2,000 
unissued.

OFFICERS.— Pres., Samuel Insull: V .-P .. Gilbert E. Porter; Sec. and 
Treas.. W . V. Griffin.— V. 99, p. 199.

CINCINNATI, OHIO.
C IN C IN N A T I & COLUMBUS T R A C T IO N  CO.— A trolley road. 
Receivership.— The Union Sav. Bank & Trust Co. or Cincinnati, trustee 

of both mortgages, was on April 12 1913 appointed receiver of company, 
floods and Inability to meet maturing bond Issues being assigned as the 
cause. V. 96. p. 1156. Interest on both mortgages Is in default. On 
Dec. 19 1916 Master Commissioner Richard C. Swing offered the company’s 
assots for sale, but recei ved no bids. The proporty is appraised at $850,000. 
M r. Swing was quoted on Dec. 20 as saying: While the stockholders’ com
mittee is anxious to take over tho properties and willing to bid them In, it 
will not do so if the [C ity ’s Rapid Transit] loop is to bo leased to the Cincin
nati Traction Co., without some strong contx-act whoroby interurbans can 
got into tlxe c ity .”  See Cincinnati Traction Co. below.

O R G A N IZA T IO N .— Incorp. Jan. 21 1903. Franchises expire In 1930. 
For decision of U. S. Supreme Court handed down on N ov. 11 1912. hold

ing that the B. & O. Southwestern and the Norfolk Sc Western (steam) 
roads cannot be compelled to grant physical connection with the company, 
see V. 95, p. 1402.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,250,000 ($ 1 0 0 ). , .........................  $979,500 ..................
P f 5% cum $1,250,000 ($100). - .......................  925,o00 --------------
First mortgage, $600,000. 7 1905 5 g J-J 600,000 July 1 1913

gold_____________________c* lln t. at Union Sav. Bk. & T r. Co., Oin.,Trust.
Second mtge notes, $250,000/-----  5% 148,000 Jaxi 1 1914

lin t, at Union Sav. Bk. & Tr. Co.. Cincinnati. 
Bonds.— The denominations of the first mortgage bonds are, respectively, 

8 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909 but were extended 
for 2V4 years. V . 89, p. 102, 720. On Jan. 1 1912 they were again ex
tended 18 months. Second mtge. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914.

E A R N IN G S .— For 12 mos. ending Dec. 31 1916, gross, $146,760; net, 
$41,307. In 1915, gross, $132,356; net, $39,958.

ROAD.— Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation In Feb 1906. Standard gauge, 70 lb. T  rail.

OFFICERS.— Pres., H . FT. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Harry J. Gibson; Sec.. William Topio; Treas., C. J. Goldberg.— V. 95, p 
1402; V. 96, p. 1156; V. 103, p. 665. 1980; V. 104, p. 72.

C IN C IN N A T I GEORGETOW N & PORTSM OUTH RR .— Steam and

O R G A N IZA T IO N .— Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. In Sept. 1911 entered Into a management 
agreement with the Felicity & Bethel R R . and the Ohio River Sc Columbus 
R II. (a steam road). V. 93, p. 796. On Jan. 1 1914, however, manage
ment changed and tho Ohio River & Columbus was again divorced from the 
other two roads. Has contracts to supply electric current for municipal 
distributing systems of Georgetown and Bethel, Ohio.

Fare Decision.— On Fob. 17 1914 the Ohio Supreme Court sustained the 
right of this company and the Intorurban Ry. & Terminal Co. to charge 
10 cents from Cincinnati to California (Ohio) and Coney Island (Ohio), 
both now forming part o f Cincinnati. V . 98. p. 610.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock, $1,590.000 ............................  --------  $!-500,000
1st mtge. $1,000,000. gold

($1,000)......................... c*
Fel & Both 1st M  $100,000. g

1902 5 g J-J 1,000,000 Jan 11932
Int.at Union Sav. Bk.&Tr.,CIn.,Tr.,&InN.Y 

1905 5 g A-O 100,000 Oct 11935
Int. at Union Sav. Bk. Sc T r., Oin., Trustee.($1,000). not callable— c*

ROAD.— Operates 53.7 miles from Cincinnati southeasterly to Russel- 
ville Including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity & Bethel has 8.5 m. of track between the points named in Its 
title.

O FFICERS.— Pres., Sc Treas., Henry A . Haigh; V.-Prea., W. J. Thom
son; Sec., A. L . O. Henry; Gen. M gr.. A . H . Elfner.— V. 93, p. 229, 796; 
V . 98, p. 610. ______

CINCINNATI LAWRENCEBURG & AURORA ELECTRIC STREET

wsMin—-On*June 23 1913 Judge Warner at Cincinnati appointed 
F. B. Shutts of Florida receiver on application of Pres. J. O. Hooven.who. 
It is stated, loaned tho company $125,000. On Doc. 28 1914 O. E. Hooven 
was appointed receiver upon the resignation of F. B. Shutts. Tho company 
suffered damage from the 1913 flood. V. 96, p. 1839.

O R G A N IZA T IO N .— Incorporated in N ov. 1898. Franchises expire in

^Tdi^W est^End Rapid Transit Co. was incorp. on Sept. 3 1915 in the 
Interest, o f tho company to give it an entrance Into Cincinnati by building 
a lino from Andorson's Ferry to tho intorsoetiou o f Third and Race streets 
In the city. A  frauchlso, unlimited In time, was granted the company 
on April 18 1916.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $750,000........................................ - - -  *750.000 ..................
P re f,6% cum, $250,000.................... Q-J 6S.900
First mortgage. $750,000-----7 1899 5 g J-J . 750,000 July 1 1919

($1,000). goid................... (interest at bn. Sav. Bk. & T r. Co.. Cin., Tr.
STOCK.— Pref. stock was Issued for money assessed on capital stock. 

No Interest has been paid.

E A R N IN G S .— For years ending June 30:
Year—  Gross. Net. Fixed Charges. Balance.

1915-16................................$123,468 $44,309 $44,644 def. $335
1914-15................................. 125.776 47,087 43,824 sur.3,263

ROAD.— Operates 37.89 miles o f track from Anderson’s Ferry, at Cin
cinnati, to Aurora, Harrison and Lawrenceburg.

OFFICERS.— Rec., C. E. Hooven.— V. 78, p. 2011, 2383: V.96,p.l839.

C IN C IN N A T I M ILFO RD  & LOVELAND  T R A C T IO N  CO. 
O R G A N IZA T IO N .— Incorporated In Ohio In Sept. 1902 and purchased 

franchises and rights of the Ciacinnat Milford Sc Eastern Traction Co. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100)............
Pref, $650,000, 5% cu m -................

5 g J-J

$ 1,000,000
649,425 No div. yet. 
441,000 July 1 1925First mortgage, $500,000, g / 1905 _

($500)............- ............. _c*lln t. at Prov. Sav. Bk. Sc Tr. Co., Cin..Trust.
Bonds.— Are subject to call at any time at 110. See V. 81, p. 264.
Earnings.— For year end. Doc. 31 1915, gross, $90,351: not, $8,475. 

In 1914, gross, $101,390; uot, $13,330.
ROAD.— Operates 37 miles of track from Cincinnati to Blanchester. 

Oaugs, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over tho tracks o f the 
Cincinnati Traction Co.

OFFICERS.— Pres. & Gen. Mgr., Chas. O. Harris; Aud. & Pur. Agt., 
R. G. Ware.— V. 81. p. 264; V. 100, p. 53.

IN TE R U R B AN  R Y . & TE R M IN A L  CO.— A  trolley road.
Receivership.— On Oct. 1 1914, on application'of the Westinghouso Elec. 

& M fg . Co., a creditor for $2,500, Cnarlos S. Thrasher o f Cleveland and 
Charles M . Leslie o f Cincinnati were appointed receivers. Tho Westing
houso Co. charged that the company had defaulted in tho payment of in
terest on its bonds and is insolvent. The company joined in tho applica
tion. See V. 99, p. 969, and 1052.

O R G A N IZA T IO N .— Incorporated In Ohio on N ov. 3 1902 and Is a con
solidation of the Cincinnati &Eastern Electric Ry., tho Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was In exchange for an equal 
amount of 1st mtge. bonds dated 1903. V. 85. p. 221, 463. The 1903 
bond Issue was canceled. In 1908 a now mortgage made, as below.

Rate Decision.— On Nov. 19 1915 the Ohio Supremo Court affirmed the 
the decision of the Circuit Court of Hamilton County holding that tho com
pany is obliged to carry passengers for a 5-cont faro between Pleasant Ridge 
and Kennedy Heights aud the business section o f the city.

STOCK A N D  BONDS— Date. Interest. Outstanding. M a urity.
Common, $2,500,000 (S100)...............................  $2,500,000 --------------
Pref $1,000,000 ($100) 5 % ................................. 1,000,000 ..................
First mortgage, $1,650,000./ 1908 5 J-J See text. 1928

gold ..................- ...........t f(ln t . at Citizens’ Sav. & Tr. Co., Ciev., Trus.
Bonds.— Only $122,500 of bonds wero actually issued, tho remainder 

being used as collateral for loans, but on Feb. 7 1916 the Citizens’ 
Savs. & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000 
of the bonds used as collateral to tho holder o f a 6% promissory note for 
$1,300,000. dated Juno 12 1912.

Earnings.— For tho year ending Sept. 30 1915: Gross, $256,799; net, 
$15,841: taxes, $15,085; net, aftor taxos, $756.

ROAD.— Extends from Cincinnati to New Richmond. 22 miles; from 
Cincinnati to Bethel. 33 miles (including 9 miles jointly operated with New 
Richmond lino). and from Cincinnati to Lebanon, 33 miles. Owned track
age, incl. second, main, sidings, &c.. 77 miles. Operated trackage, Incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 2 In. Cars 
enter Cincinnati over the tracks o f the Cincinnati Traction Co. 70-lb. 
and 97-lb. T  rail.

O FF IC E R S.— Pres., Geo. n. Worthington; V .-P ., J. M . Hutton; Sec. 
and Treas., C. J. Williams.— V . 85, p. 221, 469: V. 80, p. 285; V. 95, p. 
1331; V . 99, p. 969, 1052; V. 100, p. 140; V, 102, p. 522.

O H IO  T R A C T IO N  CO.
O R G A N IZA T IO N .— Incorporated In Ohio on M ay 22 1905 and owns 

practically the entire capital stock of tho Cincinnati Trac. Co., the Cincin
nati Zoological Co. and Cincinnati Car Co., besides an interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 8 
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Building Co., 
which wont into liquidation. „  _

Favorable Tax Decision.— On M ay 18 1915 tho Ohio Supremo Court, re
versing the decision of the Franklin County Circuit Court, hold that the 
company is uot liable for an excise tax on earnings derlvod from securities 
of subsidiary’ cos., said tax applying only to oarnings of railways from actual 
operations. Tho company is, however, held liable for a tax on earnings 
from other sources than more investments, such as rentals from buildings. 
V. 100. p. 1752.

STOCK—  Date. Interest. Outstanding. Last D iv.
Common, $10,000,000 ($100)..........  Q-.T $8,65r>,000 See text.
Pref, $10,000,000. 5% c u m . . . ____ Q-F 8,500.000 See text.
First mtge. $2,500,000, gold,/ 1911 , 5 k 2,500,000 1936

sinking fund ($1,000)........ \Int. at Fidelity Trust Co., 1‘ ldla., Trustee.
Notes $1,500,000 ($1.000)____1915 6 M-S 1,300,000 Soo text

Stock.— Further Issues of stock can only be made for acquirement of 
other properties and additions to the presout properties.

Bonds.— First mtge. covers holdings o f stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other property and franchises exception Traction cos. ownership o f stock in
O. D. & T . Trac. Co. and Cincinnati Zoological Co. Bonds are red. as a 
whole or in part for sinking fund on any Int. date at 103 and Int. Sinking 
fund provides for retirement of bonds at maturity. V . 92, p. 726. Amount 
in sinking fund Sept. 1 1916. $318,650. The notes mature Sept. 1 yearly 
as follows: 1916, $200,000; 1917 and 1918, $300,000; 1919 and 1920, $350,
000; tho proportion of maturities and accrued Int. to be provided beloro 
dlvs. are paid. Int. payable at Penn. Co. for Ins. on Llvos & Granting 
Annuities, trustee. V. 100, p. 1259. $200,000 retired.

Dividends.— First div. on prof, stock— 1 H %— was paid Aug. 1 1905; 
and same rate paid quar. to and Incl. N ov. 1915. dho I'eb. 1916 div. was 
deferred. See Pros. Schoopf’s letter in V. 102. p. 437. On Coin., first 
div.— 1%— paid Nov. 1 1909. In 1910. Oct.. 10%. In 1911. July. 1%; 
Oct., 1%. In 1912, Jan., 1%; April, 1%; July. 1%; Oct.. 1%; Doc.. 
1%. In 1913, April, 1%. Nono since.

E A R N IN G S .— For year ending Doc. 31 1915, gross income, $734,048; 
not incomo, $687,738; fixed charges, $210,224; dividends (M ay Aug. and

N t r ^ M i 9 5̂ i5 )S l ” v SS ? . y  s c h o o l M  V .-P .. P . T . f t : 2»d
V.-P., Dana Stevons; 3rd V.-P. and Soc.. Walter A. Draper; Asst. Sec.,
D. J. Downing; Treas., W. H. Mae Allster: Aud., H . L . Sanders; Gen. Mgr..
T . Fitzgerald.— V. 95. p. 818, 1473; V. 96, p. 948, 1L>7, 1365, V .97.p. 60 
1505; V“  100, p. 399. 1259, 1752; V . 102, p. 437; V. 103, p. 579. 759.

(1) The C incinnati Traction  Co.
O R G A N IZA T IO N .— Incorporated In Ohio on Feb. 19 1901 with an auth. 

capital stock of $2,000,000 (which, all except 11 shares is owned by the 
Ohio Trac. Co.), to take over under lease tho Cincinnati Street R y. Co.

SeDecis7imi.-O n *M ay 18 1915 the Ohio Supremo Court, affirming the deci
sion of Judge Hoffheimer in Superior Court on Dec. 27 1911. held that 
company is accountable to city for 6% of gross oarnings from all traffic 
within city limits, including tho part o f It retained by Intorurban roads.

^ Ox? July 20*19*15 the Ohio Supremo Court, reversing the Hamilton County 
Court of Appeals (which had previously reversed tho decision of the Superior 
Court), held constitutional tlxo law requiring tho consent of a majority of 
abutting property owners to bo given boforo a car lino can be extended or 
tracks laid upon a street. V. 101, p. 309. ...... . .f .

Negotiations with City.— At the election held April 25 1916 the citizens 
voted In favor of a $6,000,000 bond issuo for the construction of proposed 
“ Rapid Transit Loop." (Seo description In V. 104, p. 72.) On Dec. 17 
1916 the city made a formal proposition to Pros. Schoppf looking to the 
operation of the proposed rapid transit line and the revision of the terms ot
the present street railway franchises as follows: _____, „

1. Tho surrender o f the present franchlso and substitution therefor of a 
new franchise giving the city the greatest mcasuro of control with tho slnglo 
obligation of recognizing a return to the company on actual Investment that 
shall be fair and sufficient to enable tho financing of future Improvements. 
I f  this exchange cannot bo legally made, the present franchlso should be 
made to meet all requirements.
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2. The operation by the company of the Rapid Transit (Loop) Line, to
gether with the surface lines as one system, with transfers between all cars 
so as to carry passengers by tno shortest route for ono faro, and with the 
provision for tno use o f tho interurban entrance by all Interurban co’s.

3. Tho right o f tho city to regulate service and rates of faro and to order 
tho building of extensions, subject to the right of appeal by tho company.

4. Tho right of tho company to pay out o f earnings of tho joint system 
all operating expenses, principal on car trusts, taxes, excepting the percent
age tax to tho city, and rentals, and to retain a sum equal to the average 
o f tho amount remaining each year after tho deduction of all of the above 
amounts for the years ending Dec. 31 1914, 1915 and 1916; also to retain 
such amount as may bo established for depreciation and Interest and sinking 
fund on new capital Invested after tho year 1916. Tho city ’s percentage 
tax should follow next and then Int. and sinking fund on tho rapid transit 
bonds. Any balanco remaining should bo divided 55% to the city and 45% 
to tho company.

5. The right o f tho city to purchaso tho surface lines at a price to bo 
established by agreement.

In his reply datod Dec. 27 1916 Pres. Schoepf stated that tho proposal 
was In tho main, acceptable, but requested tho following modification in 
tho disposition of earnings: (a) The 1916 net earnings should bo used as the 
basis for tho co.’s return instead of tho average, as suggested, for 1914, 1915 
and 1916. (6) As the “ percentage tax”  there should bo paid to the city
tho fixed sum of .$325,000 (approx, tho amount paid for 1916) and not 
an increasing amount, (c) Tho co. to retain an amount equal to tho per
centage tax paid tho city before arriving at tho balance to bo divided 55% 
to city and 45% to co. For further details see V. 104, p. 72.

Valuation.— For reports on valuation of co.’s properties as o f April 1 
1914, prepared by tho co., the I*. U. Oomm. and the city ’s expert In connec
tion with tho hearings on faro readjustment, as provided In tho franchise 
agreement, see V. 103, p. 578.

NOTES—  Date. Interest. Outstanding Maturity.
Eq notes"A ’$200,000g($ 1,000) 1908 6 g A-O $30,000 See text.
Equip notes S e r"B ”  $360,000/ 1910 5 g J-J 126.000 See text.

gold ($1,000)___________ c* (ln t. at Fidolity Trust Co., Phila., Trustee.
Equip notes, .Serios “ O t” J 1911 5 g J-J 99,000 See text.

$ 2 2 0 ,0 0 0 ,  gold ( $ 1 , 0 0 0 ) - C * lFidellty Trust Co., Philadelphia, Trustee. 
Equip notes. Series “ D ,” J 1 9 1 2  5 g A-O 2 0 4 ,0 0 0  See text.

$340,000, gold ($1,000)-c*(Fidelity Trust Co., Philadelphia, Trustee 
Equip notes Series " E ” $200.-/ 1914 5 g M-S 150,000 See text

000 gold ($1.000)______ c*lFIdolity Tr. Co., Phila.. trustee.
Ser. " A "  are 1st M . on 50 new cars. They mature 510,000 every six mos. 

from Oct. 1 1908 to April 1 1918, Inch Ser. “ B ”  are a 1st M . on 100 new 
cars and maturo 518,000 every 6 mos. from Jan. 1 1911 to 1920, incl. V.91 
p. 154. Serios “ C ”  notes are 1st mtgo. on 50 now cars. They mature
511,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, p. 526. Series 
" D "  aro a 1st M . on 76 new cars and maturo $17,000 half-yearlv from Apr. 1 
1913 to Oct. 1 1922, fncl. V. 95. p. 889. Series “ E ”  covers 60 now double
truck cars and mature $10,000 somi-annually from Aug. 31 1914 to Feb 29 
1924. V. 98. p. 689, 999. a

RE PO R T.— For year ending Dec. 31?
Year—  Gross. Net. In t. Taxes. Rentals. Surplus.

1916........... 55,654,664 *2,703,634 *34,792 S730.009 $1,134,337 $804,496
1915...........  5,301,292 2,544,179 44,124 702,338 1,134,337 663',380

ROAD .— The Ciuclu. St. Ry. comprises 227.48 miles ot’ track In tho city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable

V. 10C, p. 732, 1831; V. 103, p. 578; V. 104, p. 72. 
la ) C incinnati Street. Railway.— Electric.
was leased on Fob. 21 1901 to the Cincinnati Traction Co. for the unox- 

plrod term of tho franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions o f tho same. The rental is 
Intended to provide dividends of 5 '4 % for tho first year, 54$ % for tho sec
ond, 534% for the third and 6% for the fourth year and thereafter. V. 72, 
p. 136. Franchises. it is claimed by company, maturo April 22 1946. 

Favorable Tax Decision.— In June 1915 the U. S. Circuit Court o f Appeals

collected from these companies under tho old Federal corporation tax law 
Tho question at Issuo was whether these companies carried on business 
within the meaning of tho law, having leased their properties to other cor
porations, and tho only business done by them being to collect and pay out 
the rentals under tho leases. Tho Court hold that thoy transacted business 
only Incidentally to that o f tho lessor companies. V. 101 p 212 

Valuation.— See Cincinnati Trac. Co. above and In V 103 «  578 
Proposition bg d ig .— See Cincinnati Traction Co. above. '

*T?RAG>ANI52Ar,n ON’. r “,IncoW ™ to'> Juno 21 1880 and in 1896 purchased M t. Adams & Eden Park and M t. Auburn roads. ^

stock0 *90 nno'onp°ND3’ -  ssrT Outstanding. Last din..Ac.Stock, $20,000,()()()--------------  550 o O-J $ is 51 I 050 Son fnri-
D/«(dcnrfs.—-To and Including April 1901, 5% per annum; July 1 and

so continue to the end of lease and Its renewals.
OFFICERS.— Pres., n. L . Kilgour; V.-P., Edward Goepper: Sec. &. 

rreas., A . J. Becht.— V. 83. p. 1523: V. 84, p. 1551; V. 91. p. 1446; V. 97. 
p. 364; V. 103, p. 578; V. 104, p. 72. *

(2) C incinnati & Hamilton Traction .— A trolloy road.
O R G A N IZA T IO N .— This company was organized In Aug. 1902 as a 

consolidation o f the M ill Creek Valley Street Ry. and tho Hamilton Glendale 
& Cincinnati Traction. V. 75, p. 497. On Sopt. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co. and tho Cincinnati Interurban Co placed

lnviJl/tlw  ordinance jlwse<l*by 1^14*Iprervldtag
lor a 5-cent instead of a 10-cent faro from Cincinnati to Carthatm S iH n T t  
weH (see V. 98. p. 1392). and granted an Injunction a gS iS su te fo ? c em S t:

S T O C K — Auth. and outstanding, common, 51,100 000' 5% mmulnH™ 
prof., 51.100,000. Par of shares, 5100. Divs. payable o ’ - /  cmnu,at,v0
d i"  on Hm c m n R a!<L°. Q_tA e PFSf- «o c k . . The first 
April l,  July 
In 1908, 2%. _
1 % quarterly.

ROAD.— Owns and operates 31.32 miles of track from tho “ Zoo”  in Cln 
clnnatl to Hamilton and 15 mllos from Cincinnati to Lockland Gauze 
5 ft. 21$ In. Operates over tracks of Cincinnati Traction Co from "7,on '1 
to Fountain Square in Cincinnati. oo.rroin Zoo

OFFICERS.— Pres., II . H. Hoffman; V .-P., B. L . Kilgour- Sec A 
v!°99'.'^.'l96BeChfc' aH ° f  0,nc,nnatl’~ V> 75’ P- 290, 497. 906:^.98. p.1392:

CLEVELAND, OHIO.
CLEVELAND R A IL W A Y  CO

passed In Dec. 1909 by tho City Council
oased upon tho valuation o f the co’s property as fixed by Judiro Tavler^ The 
ordinance grants franchises to operate on existing roads to M ay 1 1034* sub- 
jeet to tho right o f the city to purchase the property In case of purchase 
the city must pay tho capital value o f said pronertv is fivp.l v i n  
Plus at the same timo 10% o f so much of tho capital vafuoaste m i resented 
by capital stock, assuming and agreeing to pay in addition th e re to  
obligations, indebtedness and liabilities of thifen and all liens otoer than 
bonded debt upon its property then existing, which bonded debt tho city 
shal! provide for by assumption, by payment or by taking tho pronertv 
subject thereto, as may bo provided by law at the tlmo On and after

Jan. 1 1918 the city may designate a purchaser or licensee in place o f 
the city on payment o f samo amount. On Feb. 17 1910 at a referendum elec
tion the electors ratified tho ordinance (V . 89, p. 1667; V. 90. o. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that o f Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure o f 52,500,000 for Impts., extens. 
and equipt. The ordinance also provided that the right o f tho city to pro
pose exten., betterm’ts or Impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate o f fare and fix the 
schedules subject to the police power o f the city. Provision is also made for 
theuse of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. A t a referendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that o f Doc. 1909.

In April 1915 secured a new franchise from the city o f Lakewood, expiring 
M ay 1 1934, which provides for a 3-cent fare within city limits and a 5-cent 
fare to Cleveland, and gives tho city o f Lakowood the right to purchase the 
company’s lines within the city, subject, bowover, to tho option o f the city 
of Cleveland to purchaso the entiro property o f the company.

Valuation.— Judge Tayler placed the value o f the physical p'roperty o f the 
Cleveland Elec. Ry. Co. at 517.511,856 and the franchise value at *3,615,- 
844; total, 821,127,700; agreed value o f property purchased from Forest 
£ ityr5?n£?-V51’8.?5’600: *’°,tal valnation, 522,933,300. To this is added 

^tfjjgst ° r rental accrued, making tho entire “ capital value”  
524.091,600. The bonded debt o f 58.128.000 and floating indebtedness 
• i i0«7racnn 51’2<S8.000’ or 59,416,000 in all, is deducted, leaving
$14,07,1,600. 1 he valuation is to be increased for the purpose o f fixing the
price at which the city or its nominee may purchase the property by the 
am?nntof future r^uirements, including cost o f new pay-as-you-enter cars 
and 75% o f the cost o f remodeling old cars as pay-as-you-euter cars.

lares. Under the ordinance, fare to East Cleveland is same as city fare. 
I'are to other suburbs ,ic. or 11 tickets for 50c., according to contracts.

company s schoUiilos and routes aro subject to the supervision o f the 
city and the rates of fare to bo fixed so as to net a return of interest as stated 
above on tho capital value of tho property and permit of the maintenance at 
all times of a so-called interest fund of at least §500,000. V. 89 n 1667 
When this amount falls to §300,000 this shall be prima facie evidence of 
the necessity of raising the fare to the next higher rate. An experimental 
rare or 3c.. with lc. extra for transfers without rebate, was tried to see if 
it would yield the auth. Int. on capital val.— 5% on bonds, 6% on floating 
dobt and capital stock. On June 1 1911 authorities ordered the fare re  ̂
duced to 3c. cash fare, lc . extra for transfer, but the latter to be rebated 
when taken up. V. 92, p. 1498; V. 93, p. 1190. On Sept. 1 1914, however, 
the one-cent charge for transfers with no rebate on surrender was restored 
as the interest fund had fallen below the 5300.000 mark. V. 99, p. 608, 342.

On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company tho right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile.

O R G A N IZA T IO N .— In 1908 changed name from the Cleveland Elec
tric Railway Co. (which had in 1903 taken over tho Cleveland C ity Ry.)

was paid for in new stock issued by Cleveland Railway at par (S100 
valuation. The Forest C ity Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for 51,805.600 stock of Cleveland Ry., the shares o f the 
Forest C ity Ry. being accepted at their par ($100) value.

On Jail. 2 1917 a board of arbitrators authorized the co. to enter Into an 
18-year contract with the Cleveland Electric Illuminating Co. for the 
purenaso o f power.

In Feb. 1912 entered into an agreement with the North Randall R y. to 
operate cars over an electric railroad built by that company from the Broad
way line on Miles Ave. to the North Randall race-track and fair grounds, 

miles. The road was placed in operation July 29 1912. The North 
Randall Ky. guarantees the co. against loss. After payment o f all exps., incl. 
int., the surplus earnings are to be equally divided botween the two cos.

Purchase by City Defeated.— At tho election held Nov. 2 1915 the voters 
rejected the ordinance authorizing tho city to purchaso tho property, issue 
and sell bonds and pass a franchise as security therefor. V. 101, p. 1552.
si. —  Date. Interest. Outstanding. Maturity.
Stock 535,000,000 ($100)__________ Q-J 526 800 000 Ia n ’17 1U
F ‘ m nnomKagoS35,000’002 j l r 1911 5 AI-S 5,495.000 Mch 1 1931(51,000) . -------c*tf(Interest in New York City or Cleveland.
as w l ! ? r . ? f  th? f lrst mortgage of 1911.515.000.000 auth. may beissued for 
rnir? °p casu cos® extensions, betterments, &c., and remaining bonds for 
oO 7c of such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be Issued. 
Bonds are red. on any Int. date at 105 and int. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N . Y .. trustees. V. 92. p. 659.

RE PO R T.— For calendar year: 
Calendar Gross Net Other In t., Taxes & Bal., Sur.
, „ Y far—  ^ rn in g s ,  Earnings. Income. 6% Dividend, or Deficit.
1915 ............. *8,468,481 *2.685,767 *73,832 52,344,565 sur.5415,034

n - v r ' V  ' ;69,2 -A13 1.812.668 43,334 2,169,256 def.313,254
, « l l v — under new franchise ordinance o f Dec. 
1909 paid April 1910 and 14$% quar. since to and incl. Jan. 1917.

ROAD.— Operates 369.5788 miles of single track, o f which 343.8754 
miles are owned.- Mostly 82, 95, 103 and 141-lb. standard; 103-!b. girder 
rails. 1,399 passenger cars; 8 other rovenuo cars and 189 service cars.

OFFICERS.— Pres., J. J. Stanley; V .-P., R . A . Harman; Sec. & Treas., 
I I . J. Davies; Asst. Treas., Wm. J. Mead; Gen. M gr., G. L . Radcliffe; 
Aud., Thos. P . Kllfoyie.— V. 99, p. 815, 969, 1051. 1214: V l 0 0 . n  .473 
V. 101, p. 1369, 1552; V. 102, p. 800. P

CLEVELAND SO U TH W E STE R ^& C O LU M R U S R V — A trolley road; 
In M ay 1913 stockholders and Ohio P. U. Commissioners approved a 

plan which. In Jan. 1917, was still held In abeyance, providing for: (1) au- 
tborizing $2,000,000 6% cumulative preferred stock tc be known as 1st 
preferred, present issue to be 81.500.000; dlvs. Q .-I. (No. 1, lu lv 1 1913) 
Red. on any div. date, or upon Involuntary liquidation, at 110 and divs. 
or In case of merger at 105 and div. (2) The classification of the present 
prof, stock as 2d pref. (present pref. to be exchanged for new 2d pref., share 
tor share, the holders of present stock waiving accumulated dlvs.) and fixing 
the divs. to accumulate thereon at 4% for 1914. 5% for 1915 and 6% for
1916 and thereafter. (3) Authorizing a intge. to Citizens' 8av. & Trust 
Co -as trustee to secure an issue of $25,000,000 5% bonds dated Feb. 1 
1913, due L>eb. 1 1943, int. F. & A ., and authorize the issuo of $5,103 000 
bonds thereunder tor the payment of certain of the bonded and floating 
debt ai,d retire underlying bonds. See V. 95, p. 1607; V. 96, p. 947. 
1296. 1556*

O RO AN IZATTO N .— Incorporated In Ohio on March 4 1907 and Is a 
consolidation or the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83. p. 1590. Also owns the Norwalk Gas & 
Electric Co.
. ln Graft?n & Southern Ry. reduced Its capital stock
from 5100.000 to $1,000. and the Norwalk Gas & Elec. Co. from S125.000 
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
authorized amount or common stock from 57,500.000 to $4,236,000.

to 1915 the Ohio P. S. Comm, authorized tho company to Issue
M 9-875 1st consol. M . 5s at 85 to roImbur.se treasury tor expenditures in 
1913 and 19M. and pending sale to hypothecate them at 65. Bonds are held In treasury.

In Jan. 1917 accepted a 25-year franchise from tho C ity of Elyria, pro
viding for 20-minute city service and 6 tickets for 25c.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $4,236,000 ($100)_________ _______  *4 236 66(1 v
Href $2,500,000 5% cum ($100)....................... I  *2 Sl&OOO ...................
r< ,^?^5enera-11 consol m° rt4gaj?el 1907 5 A-O 945.000 April l ' 1927
$10,000,OOp($l,000)KC*&rcpt/Int. atCleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-f 1895 6 Q-F 200.000 Aug. 1 1920

gage on 18 miles ($500){Interest at Citizens’ Savings & Trust Co..
Subject to call---------- cp t( Cleveland, Trustee,

Elyria & Oberlin first mort-1 1897 6 F-A 100,000 Aug 1 1917
gage on 9 miles ($500) gold}Interest at Cleveland Trust Co., Trustee.
Subject to call............ cptj -

01£Y KerE'JX & Oberlin cons] 1899 5 g M-S 127,000 Mch. 1 1919
M  $.>00,000g (*1,000each)}Interest at Cleveland Trust Co., Trustee. 
Subject to call.............cot/

Cleveland Elyria A Western f 1900 5 g F-A 1,073,000 Aug. 1 1920
{ i I?<U,S??rtfi£Fe *1.500.0001 Int. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold.......... c&rcptj Nat. Bank of Commerce In N . Y ., M ay be

( called at 100.
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STOCK A N D  BONDS—  
Elyria Grafton & Southern 

Ry first mortgage guar
anteed by C E & W  ($100,
000 ($1,000) gold---- c*cpt

Norwalk Gas & Electric first 
mtge, $110,000 ($500), g. 
Subject to call________cpt

Dale. Interest. Outstanding. Maturity. 
1902 5 g J-J $100,000 Jan. 1 1922

Interest at Cleveland Trust Co., Cleveland, 
Trustee, and Equitable Trust Co.. N . Y . 
Can be called at par.

1900 6 A-O 110,000 April 1 1920
Int. at Guardian S. & Tr. Co., Cleveland,

______________ ( Trustee, or Chase National Bank, N . Y.
Cleveland & Southwestern! 1903 5 g F-A 1,400,000 Feb 1 1923

first and consol mortgagellnt. at Guardian Sav. & Tr. Co., Cleveland, 
$3.000j000($l,000)gc&rcptl Trustee, or Equitable Trust Co., N . Y. 

Ohio O Trac first mortgage! 1899 5 g J-D 101,000 Juno 1 1919
closed ($1,000), go!dc*ntf Jlnt. N . Haven T r. Co., N . H av., Conn., Tr. 

Ohio Central Traction consol-f 1903 5 g M-S 299,000 Mar 1 1923
(dated mortgage closed}Int. at Clove. Tr. Co., Cleveland, Trustee, or
($500). g o ld _______ c*cp t[ at National Bank o f Commerce, N . Y .
Bonds.— Of the $10,000,000 new bonds. $3,510,000 are reserved for prior 

liens and $5,545,000 for extensions. Improvements. &c. They are sub
ject to call after 10 years at 105 and accrued Interest. The Cleveland 
& Southwestern bonds of 1903 are subject to call at 105 and lnt. $1,600.000 
o f this Issue are reserved to retire certain underlying bonds.

The Cleveland & Elyria 1st M . 6s of 1895 fell due M ay 1 1915. but were 
extended to Aug. 1 1920. Callable any lnt. date on 30 days’ notice, as 
follows: In 1917. 100K: 1918. 100 'At 1919. 100 lA :  thereafter at par& int

O f the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland E ljrla  & Western now 
6s, $427,000 are reserved to retire prior Hens. The Ohio Central Trac. Co. 
•consol, bonds may be called upon 30 days' notice at 105 and lnt.

E A R N IN G S .— For calendar years: .
Year—  dross. Net (aft.Taxes). Oth.Inc. In t., Ac. Surplus.

1915 .............$1,240,832 $375,788 $1,268 $330,370 $46,686
1914 ..............  1,255,284 439,485 167 328.114 111.538

Latest Earnings.— For 11 months ending Nov. 30:
1916 ________ $1,217,635 $433,054 S1.0S0 $304,335 $130,399
1915 ............... 1,134,929 362,716 1,065 302.476 61.305

ROAD.— Operates 209 miles o f track (o f which 132 miles are on private
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Grafton. Wellington. North Amherst. Lorain. Creston, Chippowa. 
Lake, Seville, Wooster, Linndalo, Puritas Springs, Gallon, Bucyrus, Crest
line, Mansfield. Ashland, Nankin, Folk, West Salem, Lodi and Lo Roy, 
60 and 70-lb. rails. Standard gaugo. Oporatos 70 cars. Also does freight 
and express business. Company owns Puritas Springs and Seccaium Park 
and reaches Chippewa Lako. Also owns and operates electric-lighting 
plant in Norwalk.

OFFICERS.— Pres., F. E. Myers; 1st V .-P ., F. II. Ginn: 2d V .-P ., L . J. 
Wolf; Sec. & Treas., J. O. Wilson; Gen. M gr., E. F. Schneider; Auditor, 
II . B. Cavanaugh. General office. Cleveland.— V . 98, p. 452, 911; V . 100. 
p. 473. 1107, 1348. 1437; V. 102, p. 800.

CLEVELAND PAINESVILLE & EASTERN RR.
O R G A N IZA T IO N , &c.— Incorporated In Ohio on April 25 1895. Road 

completed in July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control of the Clov. Painesv. & Ash. RR . V .82, p.1322, 1379.

In 1913 purchased the United Light & Power Co. (stock, $100,000 
bonds, $100,000).

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, S3.500.000 (par $100).......... ....................  $2,500,000 „
First mortgage, $500,000,(^1896 5 g  A.-0 _  500,000 Oct 1 1918

gold ($1,000 each)_c*.cpt

Consol, mort. (closed $1,
631.000 ($1,000). gold.cpt

Ref and extension mtge, $5,
000,000. gold ($ l .000) c*c p t

Interest at Morton Trust Co., N . Y ., 
Cleveland Trust Co., Clev., Trustee. 

1898 5 A-O 1,131,000 Oct 1 1918
Int. at Citizens’ Sav. & T r. Co., Cleve. 

Trustee, or Trust Co. of America, N . Y . 
1908 5 g M -N  891,000 M ay 1 1948

Int. at Clevel Trust Co., Cleveland, Trustee. 
I or company’s agoncy In New York.

Bonds.— $500,000 consols are reserved to rotiro underlying Hens. The 
mtge., originally for $2,000,000, was closed at $1,631,000 and the balance 
canceled. Of the refunding and extension bonds, $1,631,000 are reserved 
to retire prior liens, and $2,475,000 are reserved for future extensions and 
Improvements, to bo issued only when not earnings for preceding 12 months 
have been not lass than 25% in excess of Interest charges on outstanding 
bonds, including those to be Issued. Subject to call M ay 1 1938 or on any 
interest date thereafter at par and interest on 30 day3 notice. The 1st 
mtge. bonds originally fell duo Apr. 1 1916 but wore extended to Oct. 1 1918 

ROAD.— Owns road from Euclid, Ohio, to Palneeville and Falrport 
24.02 miles ("M ain  Line” ), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns “ Shore Line,”  extending 
from Willoughby to Cleveland (St. Clair Avo. & 110th St.), 14.89 miles, 
and usos the Cleveland Eloctric Ry. Co.’s track from that point to the 
Public Square, Cleveland, 5 miles. Total track oporated (Including 
miles of double), 46>£ milos. With tho Clove. Palnosv. & Ashtabula forms 
a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesvillo. Car-houses at Willoughby. Paines 
villo and Nottingham.

RE PO R T.— For years ending Doc. 31 (excl. United Light & Power Co.)
Calendar Gross

Year—  Earnings.
1915.................. $404,051
1914..................  404,492

LA TE S T  EA R N IN G S

Net Other
Earnings. Income.
$212,014 $2,978
209,608 4.000

-For 11 months end.

Interest 
and Taxes. 
$159,725 
158.041 

N ov. 30 1916

Balance
Surpl 
$55,267 
65.567
gross

$426,105; net, after taxes, $184,318; Interest, $125,691; surplus, $58,627. 
Tho results of the United Light & Power Co. for 1915, wore, gross, $21.

ROAD.— Operates 40 miles of track from Cleveland to Chardon. Burton 
and Mlddlefiold, Ohio. Standard gauge. 60-lb. T  rails

OFFICERS.— Pres., II . P. McIntosh; V.-P ., Horatio Ford; Sec. and 
Gen. M gr., Robt. D. Beatty; Treas., O. A . Taylor. Office. 708 Belmont 
Bldg., Cleveland, O.— V. 100. p. 1509; V. 101. p. 1627; V. 102, p. 137.

CLEVELAND  & C H AG R IN  FALLS R Y . CO.
O R G A N IZA T IO N .— Incorporated in Ohio on Feb. 18 1910 to take over 

tho Clov. & Cliag. D iv. o f tho East. Ohio Trac., sold Feb. 5 1910.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $152,500 ($100)........................................  $152,500
Clov & Ch Falls 1st M$300,-J 1910 6 g J-J 251,900 Jan 11930

000 g ($100 & $500) . ._ c * (ln t .  at Guardian Sav. & Tr. Co., Clov.. Trus.
Bonds.— Subj. to call any or all on any int. date at 102>$ and int.; $48,100 

are in treasury.
E A R N IN G S .— For cal. year 1916, gross, $82,131; net, after taxes, $21,

430; charges, $15,114; surplus, $0,316. In 1915, gross,.$85,015; net, after 
taxes, $22,945; charges, $15,114; surplus, $7,831.

ROAD.— Operates 37 miles of lino botwoon Cleveland and Chagrin Fall*. 
Standard gauge. 60 and 70-lb. T  rail.

OFFICERS.— Pres., I I . P  McIntosh; V .-P ., Horatio Ford: Sec. & Mgr 
Robt. D. Beatty: Treas., C. A. Taylor.— V. 99, p. 1909.

$4,500,000 ..........
1.000. 000 See text
2.000. 000 No div. yet. 
1,690,000 Jan 1 1923

General mtge,
($1,000). g o ld .." ..— c * t f

Lorain & Cleveland 1st, gold 
($1,000). $1.000.000____tf

T  F & N  1st M  $1,500,000 gj

116; not, after taxes, $9,399
OFFICERS.— Pres., E. W . Moore; V.-P II. A . Evorott; V.-P. & Gen.

M gr., J. Jordan: Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., John P. W itt, Clovoland, Ohio.— V. 94, p. 692: V. 96, p. 359, 553; 
V. 98, p. 522, 1315, 1684; V. 100. p. 473; V. 102, p. 885, 1811.

(1) Cleveland Painesvillo & Ashtabula RR .— A trolley road. En
tirely over private right of way, excopt through some of the villages, where 
tranchises expiro In 1927. , „ , , „  .

Default— Committee.— Int. duo Jan. 1 1917 was defaulted. Tho following 
committee is asking deposits o f bonds with tho Cleveland Trust Co: A. G. 
Tamo, E. V. Hale and J. A. House, all o f Cleveland; Sec., Gardner Abbott, 
1215 Williamson Bldg., Cleveland.— V. 104, p. 256.

O R G A N IZ A T IO N .— Incorporated in Ohio In 1902. . „ ,
STO CK  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 

Stock, $1,000,000 ($100)............. ............  $1,000,000 - - - - - - - - - 
First mortgage $1,000,0001 1902 5 g J-J 1,000,000 July 1 1922

gold ($1,000)-....... c * .cp t) Int. at Cleveland Trust Co.. Clove.. Trustee.
Bonds.— N o sinking fund and bonds cannot bo called. Seo V. 75, p. 549. 
R E PO R T.— For years ending Doc. 31:

Years—  Gross. Net. Other Inc. Int.ATaxes. Deficit.
1915.......... $148,868 $51,559 $171 S76.996 $25,266
1914..........  138.749 48.897 110 70.890 21.883

ROAD.— Operates 30 miles track between Palnesville and Ashtabula. 
Put In full operation on July 30 1904 . 70-lb. T  and girder rail usod. Track
standard gaugo. Connects at Palnesville with the Cleveland PalnosvHIe & 
Eastern RR . and at Ashtabula with tho Pennsylvania & Ohio Ry.— \ . 86, 
p. 337; V. 88, p. 374; V. 92, p. 322; V. 98, p. 386; V. 104, p. 163, 256.

CLEVELAND & EASTERN T R A C T IO N  CO.— A trolley road. 
O R G A N IZA T IO N .— Incorporated in Ohio on M ay 18 1910 to succeed 

the Cleveland & Eastern division (V. 90. p. 1613) of the Eastern Ohio Trac
tion Co. per plan in V. 89. p. 1541. 1596. , , . ..

On M ay 3 1915 stockholders voted to amend tho charter so as to permit 
company to engage In electric light and power business. V. 100, p. 1509.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Common, $600,000 ($100)...................................
Pref, $5o6.000. 5% n-c ($ 1 0 0 ).................- - - - -  (Jg’H S S  9 C? 16,1%
First mortgago, $1,000,000,7 1910 5 g J-J 763,200 y * J 982

gold ($1,000)-............... c * fln t. at Guardian Sav. & Tr. Co.. C lev.. Trus.
Bonds.— Remaining bonds reserved for extensions, &c. Bonds subject 

to call, any or all, on any Int. day, at 103 and lnt.; began to draw Int. from 
and after Jan. 1 1912. V. 91. p. 336. ,  , .  , . . .

Dividends.— Tho first div. on tho prerorred stock— M % — was paid In 
Nov. 1915. In 1916, Feb., H % : April, j^% ; July, 1%; Oct., 1%.

E A R N IN G S .— For cal. yoar 1916. gross, $238,410; not, after taxos, $91,
938; charges, $54,465; surplus, $37,473. In 1915, gross, $219,224: net, 
after taxes, $77,012; charges, $38,100; surplus, $38,852.

LAKE  SHORE ELE CTR IC  R Y .
O R G A N IZA T IO N .— Tho Lake Shore Electric Ry. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & dove- 
land Ry.. the Sandusky & Interurban Ry., the Sandusky Norwalk & South
ern Ry. and tho Tolodo Fromont & Norwalk R R . V. 73, p. 784. About 
half the road is built on private right-of-way. „ . „  ,

Controls the Lorain Street RR . and the Sandusky Fromont & Southern 
Ry., which see below. Also controls the People’s Light & Power Co. and 
tho Bellevue Illuminating & Power Co. In 1907 made contract to supply 
power to the Toledo Findlay & Fostoria and several other road3. V.85.pl646 

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. 1st pref. and $2.
000.000 5% non-cum. 2d pref. stock; V. 90. p. 60S. A t the same time 
accumulated dividends on tho old prof, stock (part of which had been 
Issued later than the rest) were adjusted. V. 90. p. 1170. 1296; V. 91. p.790.
In Jan. 1915 the articles o f incorporation wero amended to enable tho com
pany to sell and distribute electricity for light, hoat and other purposes 
In certain localities. , , „

Tho Ohio Utilities Comm, has from tlmo to time authorized the company 
to sell additional gen. mtge. bonds, aggregating $377,000, which have 
been issued and are hoid in treasury. On Fob. 10 1915 increased authorized 
amount of 1st pref. stock from $1,000,000 to $1,500,000.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $4,500,000 (par $100).........................
1st pf$ l.500.000(8100)6% cu m -----  Q-J
2d pf $2,000,000(3100)5% n-c..........  ........ .
First cons mtge, $4,000,0001 1903 5 g J-J -

($1,000), gold............c * t f  Int. at Citizens’ Sav. & Tr. Co., Cleveland.
Trustee, or Trust Co., of America, N . Y . 

$7,000,00011903 5 g F-A 2.255.000 Fob 11933
'  Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

Trusteo. or company’s agency In N . Y . 
1897 6 g J-J 750,000 July 1 1927

Interest at Citizens’ Sav. & Trust Co., 
Cleveland, or company’s agency in N . Y .

„  _ _ _ 1900 5 g J-J 1,500,000 Jan 1 1920
guar ($500, $1,000) - .c * tf| In t. at Union Trust Co.. Detroit, Trusteo. 
Bonds.— Of tho $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens; $60,000 have been canceled: $4,000,000 of tho general mortgage 
5 per cents are reserved to retire tho first consols and $745,000 (of which 
$377,000 have boon certified by tho trusteo and are in treasury) for exten
sions and impts. at 80% of cost. Neither issuo is subj. to call. A  sinking 
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 and 
runs until 1914. From 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. The L. & O. bonds can be called after July 1 1917 at par .and 
lnt. The T . F. & N . bonds can be called at 110 and Int. on any int. date 
upon 90 days’ notice. A  sinking fund on the T . F. & N . bonds of $10,000 
per annum commenced in 1905 and runs to 1909, 'ncl.; from 1910 to 1914. 
$20,000 per ann.; 1915 to 1919, $30,000 per ann.; $275,500 bonds were held 
in sinking fund Dec. 31 1916.

Lien — The t . F. & N . bonds aro a first lien on tho division between 
Toledo and Norwalk; the L . & C. bonds aro a first Hon on tho road between 
Cleveland and Lorain; and the 1st consol, bonds a first lien on all other 
lines and also a second mtge. on tho divisions noted above.

Dividends.— Initial div. on 1st pref., l !4 % .  paid Oct. 1 1910: same 
amount quarterly to and Including April 1915. July 1915 dividend omlttod 
(V . 101, p. 47). Nono since.

RE PO R T.— For years ending Dec. 31, excluding Lorain Street R R .. 
Sandusky Fremont & Southern Ry. and light and power companies. Re
port for 1915 in V. 102, p. 1431. L r r . . c ,
Year—  Gross. Nctlqft. Tax.) Oth.Inc. Interest. Surplus.
1915 ......... $1,097,042 $377,982 $25,000 $336,444 S66.638
1914 ...........  1,120,328 416,677 25,000 329,832 111.845

Latest Earnings— Of ontiro system for 11 months ending Nov. 30:
11 Months—  Gross. Net (aft. Taxes). Interest. Surplus.
1916 ..................... $1,468,736 $543,940 $400,090 $143,850
1915 .................  1,263.331 442,087 397,108 44,979

Earnings for 1915 of tho People’s L t.&  Pow. Co.wore: Gross, $13,166;
net, after taxes, $5,915: and of the Bollovuo 111. & Pow. Co., gross, $25,096: 
not, after taxos, $12,229.

ROAD.— Operates 172 miles, extending from Clovoland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city linos in Sandusky; 
standard gauge; 70 to 100-lb. rails. Through lino from Clev. to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 miles, and tho Lorain Street R R ., 24.77 miles, 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141.

OFFICERS.— Pres., E. W . Mooro, Cleveland and N . Y ,; V .-P ’s., H . A. 
Everett and W . I I ,  Price. Clovoland; V .-P . and Gen. M gr., F . W . Coen, 
Sandusky. O.; Sec. & Treas., Jno. P. W itt, Cleveland.— V. 99, p. 1910; 
V. 100, p. 474, 733, 1592, 2163; V. 101. p. 47; V. 102, p. 800. 1431.

(1) Lorain S treet Railroad Co.— A  trolley road.
O R G A N IZA T IO N .— Incorporated in Ohio on Aug. 3 1906 and Is a con

solidation of tho Lorain St. Railway and the Avon Beach & Southern RR . 
Entire stock and $500,000 new consols owned by the Lako Shore Elec. Ry. 
Operates on private right-of-way except three miles In Lorain and Elyria, 
on which franchises run until 1919.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100)...........................- - - - - -  t----- 7-781-5
Lorain St lilt notes ($1,000,1 1915 6 Q-J 200,000 Jan 1 1918

$500 and $100)..................(Int. at Citizons Sav. & Tr. Co., Clov., Trus
Lorain St Ry 1st M  $750,0001 1899 5 g M -N  550,000 N ov 1 1949

gold ($1,000)........ ..... c * .tf lin t, at Guaranty Trust Co.. N . Y ., rrustoo.
First consol mtge $2,000.000( 1906 5 g J-/ 500,000 July 1 1936

gold guar $1,000)____c*.tf j Int. at Citizons’ Sav. & Trust Co., Cleveland,
I Trusteo. or Agoncy in Now York.

Bonds.— Of the $2,000,000 now bonds, $750,000 are reserved for prior 
lions and $750,000 for extensions, &c. They aro guar., prin. and int., by 
endorsement by tho Lake Shoro Electric Ry. The notes are scc u r « l  by 
$200,000 Lorain St. Ry. consol mtgo. 5s (now a first lien) and $100,000 first 
consol. 5s of 1906. Thoy aro guar., p. & 1. (ond.) by tho Lake Shoro Elec. 
Ry. and aro callablo at par and lnt. on any int. dato on 15 days notice. 
Conv. into 1st M . 5s upon a basis of 9 2 or upon adjustment of discount 
and interest. Tho notes wore Issued to rotiro $200,000 Lorain St. lly . 6 ,0  
bonds duo Jan. 1 1915.

R E PO R T.— For calendar years: „  T . _
Cal. Year—  Gross Inc. Exp. A  Tax. Net Earns. Int. Paid. Bat..Dof.
1915___________ $150,152 $104,126 $16,026 $64,500 $18,474
1914.................. 173,086 116,465 56,621 64,500 7,879

ROAD.— Operates 24.77 miles of track between Elyria. Lorain and 
Beach Park. Standard gaugo. 24 cars. V. 99, p. 1673; V. 100. l>. 216<.

(2) Th e Sandusky Fremont & Southern Ry.
O R G A N IZA T IO N .— Incorporated in Ohio in April 1906. Is operated 

as part o f main line o f Lako Shore Eloctric Ry. between Cleveland and 
Toledo. Lake Shore Eloc. R y . owns entire stock. Private right of way.
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|to8K £o£ oNo V
Cltfzens sav. T & T t  h A  

n . . . _ l, I rust00, or at Agency in New York

Sho^Ei^ R y f  nTsSw6ctrto^8d See v f83°pTlOQ^’ ^  th° ^
R E PO R T.— For calendar years:

Calendar Gross Expenses and Net Interest
Year 1 Income. Taxes. Earnings Paid

1 Q 1 4 .......... H § i * l  « ^  8.32 * 2 1 ®  $32 250
l a l * ............  /».r)05 53,207 25.298 32,250

— vP&J?p. p7I>ei0993 *  IIne fr° m Sandusky t0 Fremont, 20 miles.

Balance, 
Deficit. 
10.395 
6.952 

14 cars.

CLINTON, IOWA.
Main ,'T O?.0rate? m. of track In city o f Clinton.
79 to 80 fl/ 'r ”r-iii e il Â M l 10r8 llmit«d to 25 years from Mar. 1913.
In ix  Funded d e b t  S , S1 •?o^;Pn00J $ 1 0 0 ) • o f  which $599,800 Is outstand- 
bonds tc&r) iiativt ?on«Ŝ f of -S400.000 (S i.000) auth. and out. 5% 1st M . 
Bank ChleaoSl f^.ol900, 'l 110, f tar- 31 1W0. Int. A. & O. at 111. Tr. & Sav- 
*178 8RP1net «70 ■ion t0 cal1 at 105. Earnings for 1915, gross,.61/8.810. net. $79,326. In 1914. gross. $172,081; not. $79,843.

SchuvhlP r ’rnV.r1̂ 03; ;  9,’ H - X ounf?: v --p -* R - Eangan; Sec., A . L. acnuyler, Trtas., O. C. Coan; Gen. Mgr., Bernard Bohnsen.

„ COFFEYVILLE, KAN.
TH E  U NION TR A C T IO N  CO.

, O IIGANTZATION*.— Incorporated Sept. 28 1906 in Kansas. In Dec. 
1916 was granted a permit to do business In Oklahoma. Franchises expire 
1957. Road Is on private right o f way except in Coffeyville. Independence 
Cherryvalo and Parsons.
Hto^k°*rJnnAtlnn) B O N D S —  Date. Interest. Outstanding. Maturity
First mtgo.'sLOOO.'dOO.'goidf 1907* 5 J - j ”  S973 000 Lan TYd'W

($1,000), sinking fund., trfWarren (Pa.) Trust Co., Trustee 19,57
Second mortgage. ----t f  1911 6 A-O 100.000 Oct I 1921

Bonds.—  1st M . bonds aro rod. ann. by lot at 105 and Int !w,,in„ inl, V„ '
1912. through S f.; $27,000 have been rotlred S f  o f lO% o t t e a r M n ^  
annuaHy began In 1911. Int. at Nat. City Bk.. N . Y.- ComnmrcTal Nat 
B»n k .p b lc .. and Tradesmen’s Nat. Bank. Phlla See V sg n fnrvt N t" 

Dividends. A  div. o f 6% was paid during the fiscal year end.^June30 T3. 
E A R N IN G S .— For year ending Juno 30 1916 gross 4977 ono- „nf 

taxes. $99,243: int. on bonds. Ac.. $59,069; surpfus?$46 174 ° 9, n0t’ aftCr
ROAD —Operates 67 miles of road, of which 915 ml In Coffevvilln 7 

m es In Independence and 50H miles of interurban road betweenCofrAv7 
ville. Independence, Cherryvale and Parsons. 70-lb. T  r a i ls .?een Coffoy‘  

O FFICERS.— Pres., D II. Siggins, Warren Pa • Sen it a « i„ „ i
91. p , 

. 1428: V .9 9 ,p . 1750.

COLUMBUS, GA.
COLUMBUS ELECTRIC  CO.

thPstoeR^fZt h V ? ; a n ^  9 1903 and °™ s  all

(jVooP^ DaIe‘ Maturity.

i « ^ ssr5i.*«iJ&0” gaa; \m '.~ 'K  ':|o3:888 a v -i k -w;  

o j s s s s  1 I ‘  ” s i fa  " « ? 4 h f t K * y s r

wliol" at 105 & int?*13, 53.O W ^o^M ervrt t^reUrea?Ht sul,icct to 11 as a 
bus R it . bonds. An “ improvemeiU^fund’^ f  9%r ™ J ,ko a,nou,nt o f (-°lum-

SE 8 ? s w  ^ • s s a r ^ ^ & B e t s s g

bonds out began Anri? H o i o  g 'l^n n n  t- daK’ J  sJ nki"0, fund o f 11  o f

been paid ^ m i - a ^ n y  s h fc e ^ a n W c iu d l i  Ja8 ? 9 $ .Jan- 1907: 3% ha°

Ie .4 «i°w  'JS^bo‘ard2 A ir™ 1/^  fo ^ O *  years'" ,o f w¥ ch 5 lnl,ea
(leased to S. A. L. Hy ) Standard iram™* cars, 2 steam locomotives
With a capacity o f 21.650 k. w ., and a steam plaSt of°K75i0 k ^ ^ p a c ? ^ 68 
7im^80N IN G S  rTFor 12 months ending Juno 30: *

« : , *  i i m
A iP^PJ91̂ R 5 ’r - ? f es”  Charlcs F. Wallace; V .-P ., Harry II. Hunt- Sec 

iodd; Trcas. , Henry B. Sawyer; Gen. Mgrs., Stone & Webster

" Y i i t  s 3 ’ » • ,rao; v - <»•

rmnD™  COLORADO SPRINGS, COL.
COLORADO SPR IN G S & IN TER U R B AN  RY .

Oo?orfdtSnrln gOtanM t S p u **1 1902 « «  a consolidation o f the
tv Tho r S i M  H  16 Ky,’ an? tfio Colorado Springs & Suburban 

*500 non nref^ n l , 1 ™,7ARa?y , i la1, ls1ued *1.800.000 stock, of which JoUO.OOO pref. Bonds ($1,000, 5. M .-3., due Sept. 1932, Central Trust Co
iinrimlvln11. ^  '5(]0 t000: [fund $ i .000,000; $500,000 reserved fdr

e^Xlng t),ond3- Other Information refused— “ is a close corporation and 
stocks nor bonds on the markot.”  Facts below relate solelu to the 

old Colorado Springs Rapid Transit Ru. u 10 lnt
Colorado Sprinxs Rapid Transit Rv.

StJck (ear%?00KD. „ .  ^  ^ terest- Maturity.
1st M. $1,000 each ...cp t 7~X 1896 «Ta ' 6 ”  338 onn V
Oonsol M , $1,000 each.127 1891 0 g A-O 1 no non A^0r tiOx,n „,

Tor $500,000. gold - cpt 1 Central Trust C o.. Now'\rork° Trustee 1921 
Interes Is payable at Chemical National Bank. New York Cl tv 
Consolidated mortgage limited to $500,000 bv cancellation i*iKo « « «  . 

the bonds; $338,000 reserved for 1st mtgo 4 T , n t v f  h l l S 000, 
1910 but were not retired, and are held presumably hv8f r f S r  yatured In 

ROAD.— Owns 38 miles of track” prosumab|y »y  friends o f the co. 
OFFICERS.— Pres., D. H. Rice; V.-P. W I ennnv ^  vu T . ,

Troas., C. S. Chamberlin.— V. 70. p 75 175 328 °  ’ S6C‘ ’ W m ’ L ,°yd;

„ COLUMBIA, S. C
? J * AJrL W A Y ' QAS & ELECTRIC  CO.

Li.. 05 i-uw. i,u. ana one Columbia Water Paw Co mV,VrT ''7 ‘ *''
was organized In So. Caro. Jan. 6 1892 and was a consnllJ^?, f^s^n'entloncd 
bla Elec. & Suburban Ry. Co and the C o V g a r e e ^ & f e 0£ tĥ 0o,u.m- 
qulred the Columbia & feat. Claire Electric Ry Owns |  ^ 1 ° A<̂  
bonds of the Columbia Oas Light Co., which Is also loased and
rights granted by State of So. Caro, (which owns the eftv st^oto?*?  in?er 
Doc. 10 1011 Oas franchises granted by Stato and ditv franchi^l' ®Xp,r!ns 
all departments are without limit of time. y anchlsos covering

In June 1912 ac<iulro<l Parr Shoals PowerOo. (stock to nnn 000 ..
owned, and $300,000 prof.), which on May 30 1914 n I-feed 
3nVnny,dro-ul̂ectrlc station (j>resent capacity 18 000 l! ,, C0.,iHn °P eraIIon Its 
30.000 h.p.) on the Broad lilvcr. near Alstim. H O t i  v  n l'.VX0 caA,aclt7

o j s a a  a5S.:»Td88s«K & «*?•
Holders o f $160,000 of the notes oxerclsol t h e l AP^J 1 191d- 
an equal par value of Parr Shoals Power Co 1st \r l r conXc£t, i kuni Into 
por note (see V. 101. p. 1370). V. 102, p. 1060 6 and $120 ln cash

STOCK AND  BONDS— Date. Interest n„rcr„„w
Common, $2,000,000 ($100)...................... ' S  S f t ’ Maturity.
Prof.. $1,000,000. 6% c u m .)____ Q - j "  5 «-V, VTnn T‘ ' - r,-„-------

($ 1 0 0 )............................./ W 831.600 Jan.T7. 1H
First mortgage. $7,500,000. f 1911 5 J-J 2 803 one r. 1 ,

K° ld ($1’U - ........... C* t#Ic'ohimWa*‘̂ rust*<Co>r ^
Parr Shoals P pfd stk $300,000 ____ 7% ‘ N-inn h n n "8to°-
Parr Shoals P 1st mtgo. $.3.-/ 1912 5 K A-O 3 nnn 'nnn a

000,000 ($1,000). g o ld c *tf 'Columbia 'I’rust Co Trustee00 A Pr 1 1952 
Ool Canal Co mtg, $200.000tf 6% w n rnn ,

— (V  t,le ontstancUng first mtgo. bonds o f lot f  sen nnri o-° ,
te<l to guar lnt. on Canal Co. 6s. Of unissued bon Ha «:,no <!nS° aro deP°sl- 
to rotlro (^anal Co. bonds and t-t-497 000 for Or,,, da* 8-00,()0o aro reserved 
qutoitlons, Ac., under W taln  r^trtctlins addl«ons. ac-
Int. date at 105 and Int Since Ju lv l 1912 anamnJ^t ubJePi to cal1 on at» ’ out, must be expended for lmpts &c '  against whkh equP' t31% «f bonds 
artcr be Issued, and sinC0 Dec " 1 5 1 9 f 5 a fon. irb. 0? ^ onds may there- 
bonds. See V ; 9.T p. 229. O n ! , . ^ h l r £ j L W eS.} %  for retirement of

/2 ui i /o Dtauu-cuiijudiiy or DOUQS oufc frnm 101Q $ *« /vT-a *'V'*v juna or
are subJ. to call at 105 & int. on 60 d »W  nnti™ JTan, ’ 1 195.2; lncI- They 

Dividends.— First dlv. on pref.—V i ? ^ ! ' f  W ®  in N . Y . 
None to July 1911, when accrued Tv* 1 *9.0(3; Jan. 1907, 3%.
quar. slnco to and including Jan. 1917 ' W0re Pa*d UP in full; 1>5% pafd 

EAR INOS.— For cal. year 1915 « q^, me. 5 ,
on Parr Shoals bonds and dlvs. on p.-Pr qh’nfiVr.'Pw , r Cti' aI fA°,r.taxcs’ ln t- 
$153.82.3; surplus. $91,040. In 1914 Kro4  a«7ePi t0C^ ’ ! ? l-t.863; Int.. 
on Parr Shoals bonds and dlvs. on Parr SlioaUiir.Ir L » f  faxes, Int.
&st. $146,695: surplus. $193,829. a 1 cf’ 8tock- $340,524; inter-

ROAD .— Operates 25 15 miles of track: 50 car« o .
with a total capacity of about 14.000 h. p. C ’ ° wns 2 power plants

OFFICERS.— Pres, and Treas.. E. W. Robertson- v  o  t t  t,  
sons; Sec., R. Charlton Wright; Gen M gr w in 86 Henry Par- 
1070. 1844; V. 101. p 137CL V. 102.' P 975. Vo60? lo 2 5 r V - ° 8, P> 165>

COLUMBUS, IND.
IN D IA N A P O LIS  COLUMBUS & SO U TH ERN T R A C T IO N  CO

S e ^ w  S . r"a r o w f f i - T t h “ ^ d f?e 1>pbMc
f f t a S S S C T  «  0r 5»2.000 a y e ir a to v e  al ‘ a iS  ° ° V  *95 rnen6S0 ° f  I E  
Inter-State Public Service Co. in V 95. p. 1745- V 96 p 'l l 5 7 P ‘ 6&° ’ 8

Stock. $1.840.000_______ .1 aU' InL,:reit- Maturity.

«  » « •  ™'ceedtaS»15,.ooo S S b l S 8, t o  V ^ S T e S : ' v ’  " ° p“ :
— Operates 62.38 miles o f track between Indlananoiu 

and r ° lpmbus and Seymour o f which 3.86 miles belong^to InS T ra ^ A  T ot

SflVOIl .230 Feb ' i 7 , r i i  
13.000 Jan ’17, 1 % 

1.270.116 Jan ’ 17 \&  
4.178.125 Feb 17. I l l  

.3.500.000 Oct 1 1940

COLUMBUS, OHIO.
COLUA1BUS R A IL W A Y , POW ER & L IG H T  CO

.i.n^S^'SS: mnS  gSBfiS %»-
in v • Jo* P* Tho leases between these two companies and tho Pnmm
bus Ry. &. Lt. Co. were then canceled. Tho ColumbusLt Ht & P  On°wa» 
acquired In Jan. 1915. See -Elec. Ry. Section" for JaH 1915 

Owns and operates the city street railway system of Cnlnmhnc ami *?„k

^ ^ s s s j a r a a s s .
aro perpetual; others expire 1926 to 1928. 8 U power lranch|ses

E ^ JClark & Co '5Phu2° iStHr?-i *  10xIt--, sllJkin8 fund bonds were sold to 
$1,200,000 not£°ind S M 3 9 /m  ! f «  tak? » p
properties, and provide for Improvements, extensions, &c P V 102 p 521

oJSSSŜ ioSr0̂ -Prior pref stock $3.I45.6o5. I 4%
•A" pref, $1,720,000 .............. 0
B pref. $4.200.000........ ..............

1st ref A  ext siDk fd M  $25.-f 1915 fi’ g'A-O
000.000 g ($1.000)..c*tf|Interest In New York, l ’hlia or Columbus? 

Cent Mar lstm tge. $500,000.1 1 9 0 2 ^  S ^ J -J 0"  Ph372 000StJan 1 1922

‘IiVTi; «.o«('K§r Vfj J- 5Vr I
* ° M ......................... « * - » « »  -W . C 'w / T c ^ P h i l t l J lp U ^

Crosstown 1st mtge. » » ld .r i8 9 3 l b j .Cd  TniSt572'boo' Jnn
r r iU ) ’00? 1'-------7------c* ntf/Columbla-Knick. Trust'co.’°N  Y^Trastee3Col Ry 1st consol mtge. $7.-f 1S99 4 0-1 3 ino nnn

000,000 ($1,000), g c * .n t f  I Interest at Union Savings Bank A Tru stee?  
Ji‘,!K ŝ of Cincinnati, Trustee, at E. W. Clark A
Oct 1 1914 at 105 and int. [ Co.. Philadelphia, or at company’s o f f lc *
u c  n 7 ^ aipr f  P£?f- 1% stock Is issuable only In exchange for the 

been Issued in exchange for Columbus Ry. bonds. i>1':i’uu,,stock had

evifM s^&^'u ii^^con^e^-^lve^csfrlctlon^30 CCaUaWo'at ^'o5'and' i"'?iCh'  
notlco''’’ ?0<Jay?'

lS / «  = ™ ar°0 ^ e e ^ a W a ^ / t , ^ ^
began In 1907. M28.0&) h f f i n  s S S S ^ n d f  °The%c S ! « K  s T f i f  
m t»e ‘ hVas/or *2.000.600but was closed at $572,000. Columbus Ry Co* 
» h a s  been closed $3,428,000 bonds were Is^iedtheroui^dor ofwhleh
w a - s * 1' s i3 -°»o “  '■ » "  « c b « S a “ s “ ; r A ' ^
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Dividends.— An Initial div. of 1H%  was paid on the Series “ A "  P r ^ t p c k  
Anril l 1914: same ratequar.since to and lncl. Jan. 1917. un aeries 
In?tlal div of \<4% paid In May 1914 and same rate quar. since 10 and 
lncl Feb. 1917. On prior pref. initial div. of 1% was paid in Oct. 1915; 
same rate quar. since to and lncl. Jan. 1917. On common initial div. of 
1 H %  was paid in M ay 1914 andsamorate quar. slncetoand ln c l.leb . 1917.

R E PO U T.— For year ending Dec. 31 (1915 report in V . 103, p. 490)
Earnings—  1915. 1914.

Railway . . _.\$2,039,383f$2.086,269 
Pow " it . .  A c . / 1,073.792 \ 980,029

Tota l.......... $3,113,175 $3,066,298
Exp. A taxes. 1,846,437 1,886,746

Deduct—  - 19T5.'* 1914.
Interest, &c-------- $476,281 $479,461
Rentals - ______  40,978
Pref. d i v s "Ser. A  75,978 45.000

do Ser. B 209,145 199.145
Com. dlvs. (5 % ). 302.106 302,106

N et earn’gs.Sl.266.738 $1,179,552 Surplus --$203,228 $112,863
Passengers carried in 191o. 76,216,526. against 78.949,,>59 in 19 .
rntr^l Earninas — For 12 mos. ending Nov. 30 1916, gross, $3,o00,760, 

n e i  after t S  s i .431,622; interest, $513,997; pref. dlvs., $285,842; sur
plus, $631,683. „  . .

R O A D .& O .— 147.36 miles single track, including 14.21 miles operated 
under contract. 434 passenger, 3 freight and 56 other cars. 5 steam 
power stations with 26.330 h. p. capacity.

OFFICERS.— Pres., Samuel O. McMeen: Vlce-Pr., Gen. M gr. A  Treas.
E . K. Stewart; Vice-Pres., Norman M cD . Crawford,1C. M.Clark,' Sec. and 
Aud., P. V . Burington; Asst. Sec. A  Asst. Herbert M .Burlngton.
Managed bv E. W . Clark & Co. M gt. Corp.— V. 101. p. 523, 923, V. 102, 
p. 521; V. 103. p. 490. ______

O H IO  ELE CTR IC  R A IL W A Y  CO.
O R G A N IZA T IO N .—  Incorp. M ay 16 1907 in Ohio. On Aug. 31 1907 

purchased the Lima A Toledo Traction Co., which owned the line from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur
chased on Dec. 31 1909), which operates in the city of Lima, and the Tt. 
Wayne Van Wert & Lima Trac.. with a line from Lima. O.. to Ft. Wayne. 
In<L Also acquired by lease the Indiana Col. A East, frac., which com 
pany assigned to it the leases of Col. Newark & ZanesWlle E lw . Uy. and 
Daytou A Western Trac. On Feb. 1 1908 purchased the Cine. Northern 
Trac. (subsequently dissolved) and acquiree! from that company its lease

° f Includin^city Unes ir/zanesville, Newark, Lima, Hamilton and other 
points operating mileage is 613.45 miles extending from Zanesville on 
the east via Nowark to Coiumous (including line trom c °himbusnt0w^?eh 
and Buckeye Lako and Nowark to Granville branches), thenco through 
Springfield to Dayton, and from Dayton to Union C ity, where C0.nP®9.t*,’ “  
marie with Union Trac. Co. of Indiana forMuncle, Anderson and Indianap
olis Ind. and from Dayton to Richmond, Ind., where connection is made 
with rl’ II. I A E. Trac to Indianapolis, extending north from Springfield 
through Urbana and Beliefontaino to Lima, and from Lima 
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Cincinnati, including 
Germantown, M t. Healthy and College Hill branches. LIoctric 1 if?ht arul 
power business is conducted in cities o f Zanesville, Lima and West Alex
andria and steam-heating plant in Lima. hnnds

In May 1913 was granted authority to issue $.1,500,000 2d mtge. bonds, 
provided $5,000,000 of outstanding stock was retired, this was accord-

h y« & & J S : co . M e .
STOCK AND  BONDS—  Date. Interest. Outstanding. M a lttril’j .

Common. $8,000,000 ($100)-- - ........................ $8,000,000 ..................

Preum (li^O )000-000 5% n0n .................... 3,000,000 See text. ^
i  ref mtea'"si5''obb'6o6\ 1910 5 g J-J 4,200.000 Jan 1 1930

1 g o V ($ l 0O§> - c ' lnt at Fidelity Trust Co., Phlla.. Trustee
2nd & eon rutge $5,000,000.1 1913 5 g J-D 2,497,200 June l 1943
2 gold ($100) ($500) ($1,000)(In t at Fidollty Trust Co., Phil*., Trustee
Entiin notes Series **A ’ $160,-1 1910 5 g J-J 56,000 See text.

00^ gold (SI 000) c*JInt. at Fidelity Trust Co., Phlla., Trustee.
E cm in notes' Series * IP '$130,- {  1911 5 g J-/  58.000,, See text.

00̂ ) gold ($1,000)______ c*/Int. at Fidelity Trust Co.. Phlla., Trustee.
trmiin notes Series ‘ ‘C ” S120,-( 1912 5 g J-D 66.000 See text.

*001?gold ($1.000)..........c * )In t. at Fidelity Trust Co . Phlla.. Trustee
Emiln notes Series “ D ”  $100,-/ 1914 5 g M-S 75.000 See text.

TOO goM ($1,000) - - :  - - fln t at Fidelity Trust Co.. Phila.. Trustee. 
Stock.— Preferred is red. at 105 on 30 days notice.
Bonds.— $3,250,000 1st A  ref. bonds are reserved to retire prior liens 

($1 250 000 bonds of Lima El. Ry. A  Lt. Co. and $2,000,000 bonds of 
Ft ' Wayne Van Wert A Lima Trac. Co.) and $7,550,000 for additions, 
betterments. Ac. Entire Issue Is subject to call on any ntorest day 
at 105 and Interest on 60 days notico. No sinking fund. The 
2nd & gen. mtge. issue Is subj. to call on any Int. dato for payment In cash 
or for substitution of 1st & rof. mtge. bonds of 1910 exchangeable an -_i •  ..ii—, D/vniln Y\r% e\ nil trnrn/1 fur DllPrUlSP'l Of 1 III I) tS . . fr ISO OC rtu. uuuua U1 IPIU
on JS Veek8; notice. Bonds to bo delivered for purposes of impt-s., as ap
proved by Public Service Commission of Ohio or other governmental 
authority f  No sk. fd. Mortgage covers r 11 properties and leasehold 
estate, subj. to underlying lien. Series A equip, notes mature $8,000
semi-ann. commencing Jan. 1 1911. 8 non° i n0 < no noo Yul v* 1)mtge on26cars. T h e y  mature seml-ann. ($7,000 Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921. lncl. All issues of equip, notes are guar., 
p. & 1.. by end. of Ohio Elec. Ry. Series “ O enuip. mitas aro lst mbm, 
on 43 cars and mature $6,000 seml-ann. beginning Dec. 1 1912. Series D 
equip, notes mature $5,000 semi-annually beginning Sept. 1 1914.

EARNINGS.— For cal. year 1915, gross from railway, $3,338,936; light 
and power, $364,848; inisc., $13,873; total, $3,717,657; not, after faxes, 
$1,379,822. In 1914, gross from railway, $3,518,217, light and power. 
$335,295; mJsc., $16,723; total, $3.870,23o; not. after taxes, $1,525,419.

O FFICERS.— President, W . Kesloy Schoepf; V.-P., Dana Stevens; 
qoepetarv and Treasurer, F. A . Healy; Oeneral Manager, A. Bonham: 
Gen. offices, Interurban Bldg., Springfield, Ohio. V . 96, p. 1365, lo57, 
1840; V. 97, p. 299; V. 98, p. 690; V 102, p. 801; V. 103, p. 1593.

(t )  Columbus Interurban Term inal Co.
Entire stock owned by Ohio Elec. Ry.. which guar, bonds. 
O R G A N IZA T IO N .— Incorp, In Ohio on M ay 24 1910. Owns and 

operates since Jan. 1 1912 passenger and freight terminal stations In Ooiumb. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

FlrsU  ̂ m\°ge0$l(.000°000 gold! 1910 S g M T  -iM.OOO Ju'nV V I935
($500) guar p & i_______ c*j Int. at Git. Tr. & Sav. Bk.. Columbus, Trust,
Bonds.—'Remaining bonds reservod for acquisition o f additional real 

ostate, additions, impts., Ac. Not subject to call.
O FFICERS.— Pres., Dana Stevens; V.-P., J. H. Sundmaker; Secretary 

A Treas.. F. A . Healy.— V. 92. p. 1564; V. 93, p. 1532, 1599.
(2) Th e Indiana Columbus 5c Eastern T raction  Co.— A trolley road. 
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees interest on bonds and 5% dlvs. on prof, stock and owns entire com. stk.
O R G A N IZA T IO N .— Incorporated in Ohio on April 14 1906 and has ac

quired the Dayton Springfield A  Urbana Elec. Ry. the Columbus‘ London 
A Springfield Ry., the Columbus Grove City A Southwestern Ry.. the 
Urbana Bellerontaine A Northern Ry.. the Springfield A  Western Ry., the 
Dayton A Northern Traction Co. and about 12 mllosi o f the Dayton A 
Muneio Traction Co., extending from Greenville to Union p ity  on the 
Indiana-Ohto State line. Has also acquired the Columbus A Lake Michigan 
RR ., a steam road operating between Lima and Defiance, which has been

C°  tho D ay ton A°W>stern Traction Co. and the Columbus Newark A
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake A Newark Traction Co. and the Zanesville Ry. Lt. 
A  Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907- 

Tho new general and refunding mortgage bonds were listed on the Ph la 
dolphia Stock Exchange in February 1907. V. 84. p 330 See deecriptlo* 
of bonds, property. Ac.. In V. 83. p 37. , _ „

FavrrnhK T o r  Decision.— Seo remarks under Cincinnati Street Ry 
STOCK AND BONDS—  Date. Interest. Outstanding Maturity

Common, $3,025,000 (| l0 0 )- _ -----  — ---  - $3,025.060 - - - - - - -
Brpforr.wl $1 000 000 *$100)-- -- - 5% 1.000,000 See text.
Genarid ref mtge (see text)1 1906 5 g M -N  6 050.000 May 1 1020

gold ($1 OOOl ____c*|Tnt. at Pa.Co.for Tns.on L AO A .1 hlla..Tru»
Oo  ̂ Lon A S|)g 1st mtge. $1, \ 1900 5 g A-O 500,000 Oct I 1920

500 000 gold ($1 000) C*/Int. at N .Y .  Trust Co New York. Trustee 
Day C  A* Urb l"t mtge. 1898 5 g M -N 750.000 Nov 1 1028

$750,000, gold ($1,000)___/Interest at N .Y . Trust Co.. N . Y ., Trustee.

Bonds.— The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the remaining 
000 are treas. bonds deposited with trustee and are available for extons. A 
tapte. when net earns are equal to l A  times Int. charges on bonds out 
and to bo Issued- 51 250,000 are held to retire the underlying liens given 
m tablo above. The remaining $2,100,000 are reserved for future better
ments improvements aud extensions, and can only be issued as foHows. 
$1,100,000 when net income Is equal to 1)2 times Int. chargMon all bonds, 
including those to be issued, and $1,000,000 when net is equ^ to twice Int. 
charges, lncl. int. on bonds to be Issued. These bonds are su b le t to call in 
wholo but not in part, at 105 and Int. The Columbus London A Spring
field bonds may be called at 110 and Int. A  slnfcbij? on these bon

Sana bonds are^subjS to caU^at*110 and Int. A sink, fun ,/of B% of gross 
earnings began in 1003. $158,000 in sinking fund Dec. 31 1010.

ROAD.—Columbus to Orient, Columbus through Springfleld to Day- 
tnn Davton to Union Olty and Richmond. Ind., Springfield to Lim a, 
through Lima to Defiance. O. Total miles of track (electric) °wned, -77 ,L), 
leased. 139.87; total. 417.02. Standard gauge. 5 power houses. „31 cars.

OFFICERS.— Pres., Dana Stevens; V .-P., J. H . Sundmaker; Sec. and 
Treas F A. Healv; Asst. Sec. A  Asst, Treas., J. M . Pogue.— V. 8o. p. 
600; v !  86. p. 721: V. 87. p. 37.

(a) Dayton Sc Western Traction .— Trolley road.
O R G A N IZA T IO N .— Incorporated on June 26 1898. Was leasod on June 

15 1906 to tnd Coium. A Bast. (V . 82. p. 1437). For terms. see below. 
Favorable Tax Decision.— See remarks under Cincinnati Street I?y.
umnnK__ Div. Period. Outstand’a. Last Dividend.

Common, S900.000 (5100).................. Q-J *6ra.50tf See text.
Pref, $850,000 ($100) 5% cum............  Q-M 850.000 see texc.

Dividends.— Lease taking effect June 151900 provided for 5% pet-annum 
on nref stock and 5%  on com. stock in 190fi and 1907. 5*4% ln ?na 
6%Pthoroafter, but under modified lease dated Fob. 7 1916 the payment on 
thn cam stock was reduced to 3%. Earnings In excess of the required 
rental payments and $10,000 per annum for additions and betterments aro 
to be paid to the common stockholders up to an additional 3% per ann. for 
1st 5 years.0 Beginning with the 6th year the operating company ia. en- 
tifclod to receive, If earned, before paying the additional 3% on tho com. 
stock 510 000 per annum as compensation for operations. As part of the 
agreement-, tho Ohio Eloctrlc Ry. surrendered $75,000 Dayt. A  W. com. stk.
°R O \D  — Dayton, O.. to Richmond. Ind., with branch from Now Wost- 

villo to New Paris. 30.54 mllos. A t Richmond, connection is made with 
Terro Haute Ind. A East. Trac., making possible the operation o f through 
cars from Indianapolis, via Dayton, to Columbus, a distance of 194 miles.

O FFICERS.— Pres, and Treas., Valentine Winters; V .-P ., F. A. Funk- 
housor; Sec.. Henry I * y :  Asst. Sec. A  Tvena. G. A . Funkhouser Jr., all 
o f Dayton. V. 82, p. 1437; V . 83, p. 36, J l, 379.

(b ) Columbus Newark 5c Zanesville E lectric Ry. Co. A  trolley road 
O R G A N IZA T IO N .— Incorporated ln Ohio on July 2 1902, and In April 

1004 absorbed the Newark A  Granville Street Ry. In Juno 1906 acquired 
the Columbus Buckeye Lako A Nowark Traction Co., the preferred sliare- 
holdera being Riven 5500,000 In pref. stock for their holdings Also took 
over thoZanesv. By Light A Powor Co. and was thon leased on June 23 
1906 to the Indiana Coium. A East. Trac. Co. for length^offranchiseland 
renewals thereof. Rental Is Interest on bonds, an amount equal to 6% on 
fhB nreforred stock and $500 for organization expenses. V . 83, p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio I.lec. By. Co. 

Favorable Tax Decision.— Seo remarks under Cincinnati Street Ry. 
STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.

P f 'f lT c iu fi1 $506°00<M$10&i..........  6 'Q J ” ’  $1-500-,000 'S o e te i t . "

n n  I ’ A N ls tm tK e 'S l ' 600.-1 1901 5 g M -N  1,243.000 Nov I 1921
0 nnn tnlrl S IM O )' c * In t .  at Columbia T r. Co., N. Y „  trustee

[ i 'P o w  1st f11902 5 K M-S 750.000 Mar 1 1924
Z cons mortgage. *1 .OOO.OOollnt. at Cent. T r. A  S. D. Co.. Ctnc.. Trustee, 

i t  mm io/d c*l or Trust Co. of America, New York. 
nnHstrer’ Guardian Trust A Safe Deposit Co., Zanesville. Ohio.

ZaO oT fok i 1 subject 'to3cail 11 n terest\t International'Tres? CFo..) Boston, 
after 1903’. $1,000 each..c l Trustee.

— Of the S6 250,000 gen. A ref. bonds, $3,493,000 are reserved to 
retho prior liens and $1.546,000 for betterments and extensions. 1 hey are 
oiihippt to call after 5 years at 105 and Int. Under terms of this m tge., none 
of the $750 000 1st mtge. bonds unissued can now be Issued, i ho entire 
Issue of Col’ New . A Zanesv. 1st 5s can bo called at 110 and Int. on any int. 
date V 80 p. 1234. The Col. Buck. L. A Now bonds are subject to 
callon anyInt date at U0 and Int. on 3 months’ notico. Zanesville Ry..
1 t A Power bonds fell duo Oct. 1 1912 but were extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bonds.

T>n A n  —  Oneratas 95.85 miles of track from Columbus to Zanesville. 
• i SudrVhoppv lines In Zanesville Nowark and Granville and a branch 
tnC Bu3?eye &  ” 1  «  l f f i n g  an«l power plants In Zanesville,
standard gduge- 60 and 70-lb. T  rail and 90-lb. girder Also owns amuso- 
ment park on Buckeye Lake. Owns aud operates its Hebron power plant 
with its own natural gas.ILII Its UWIl UlHUl .

O FFICERS.— i’ res., Dana Stevens; V .-P .. 3. H. Sundmaker; Sec. and 
Treas., F. A . Healy.— V. 87, p. 37; V. 95, p. 47. 890, 1039.

(3) Lima Electric Railw ay & L igh t.— A  trolley road.
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909.
o r g  vN IZ  ATIO N .— The company Is a consolidation completed Aug. 1 

iono S ' the lim a  Ry. (Incorporated Nov. 5 1896) and the Lima Electric 
Light A Power Co. Was leased July 1 1905 to the Lima ^ To ledo  Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907.

STOOIC A N D  BONDS—  Date. Interest. Outstanding. Maturity.

L1m  M ^ 8 ^0% l’($1 % (^ 01 c ^  Int^at Olovolmul Trust OoE^Clove °Trulfee^. 

2dS f e r  ’ H l S  F.6deg..$°Trust o K a i M  

“ S S S f c  Ghard J>. C „ . , K M  
t im i Elec Light A  Power bonds may he called on any int. day 

o n W a ^ '  notief. retired June l annually. The 2d consol, bonds
area lien on the electric-light and heating plant, as well as on the rail
way? Cannot bo called before maturity. $355,000 refunding bonds are 
reserved to retire prior liens.

R O \n  — Owns 10.91 miles o f track, alsoasteam-her.ting plant, (franchise 
perpetual, operated In connection with the electrlc-ilghUn^ plant). < on 
tract ordinance for city lighting expire April 1919.

m nPTPffTm __pres Dftnft Stovcns: V .*Ps., J» H. Hmi'li i ■1 f •“'•oc. Ac
TriLs . F A irealy Sprlngfiola. O h lo .-V . 81, p. 155. 1100.

(4) Fort Wayne Van W ert A  Lima Traction  Co A ' ro,le'
ORG A N IZ A T IO N — On Mar. I 1906 was leased, until e*pi- , ■ 'ran

.... .‘ S l . f i u t .... S---------
ated In l i'H * i '  as I >6l.» « • » . !  Is entirely on priva*.-

Cincinnati St.......... .
STOCK VN > > 0OND8-- Date Interest Ontsb, t.P 0 < •(«.

Common, $1 Onn.lVK* '' '. in n  I 000 iKiO
Pref tl.OOO.o- (]i . al ,0(15 5 -  J -J  ) ' iro'.noo , |o30

lin t at Fidelity Trust Co o ilia *>uMee. 
Bonds Of "hi $ 2 ,0 0 0 ,0 0 0  bonds. $ 5 3 0 ,0 0 0  are reserve,! for -- enslons 

and Im p ro v e m e n ts  V 82 p. 691. Are not subject to call

rlc By 
lip orpor- 
v \ cei>
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ROAD.— 61.03 miles of electric track from Ft. Wayne via Now Haven, 

Monroeville. Van Wert, Mlddlepolnt. Dolphos and Jidda to Lima. Com
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne A Nor. Ind. Trac. and at Lima with the Ohio Klee. Ry., 
and forms part of through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-Ib. T  rails.

OFFICERS.— Pres. Walter A. Draper; V.-P., J. H. Sundmaker; Sec. 
and Treas., F. A. Healy.— V. 82, p. 691, 804; V. 83, p. 37.

(5) C incinnati Dayton & To ledo Traction  Co.— Trolley road
Leased to the Ohio Electric Ry. Co.; see terms below.
O R O A N IZA T iO N .— Incornorated In Ohio on May 19 1902, and Is a con

solidation of the Southern Ohio Traction Co., the Cincinnati & North
western Ry.. the Mlamlsburg & Germantown Traction Co. and the Hamil
ton *  Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 to 50 years.

Lease.— Wasi leased to the Cincinnati Northern Traction Co. M ay 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Feb. 1 1908. After tho Ohio Hoods In 1913 lease was on 
June 23 1913. by agreement with Ohio Electric Ry., modified (see V. 96, 
p. 1556, 1839) to provide for payments as follows: (a) June 24 1913, $92,000;

respectively; 1913-14, $266,500; 1914-15, 
j/l»'^276,500; 1916-17, $286,500; 191^-18, $296,500; 1918- 

}n5o8?.2(5,,5(] (l :u 1{>l?-20, £316,500; 1920-21. $326,500; 1&21-22, $346,500; 
1922-23 and thereafter, S3f)6,500 yearly. Diva, on any prof, stock that may 
bo Issued beyond the $250,000 outstanding at time of agreement are to be In 
addition to these payments. Lassee also pays $1,000 per annum for 
lessor s organization expenses and another 51,000 per annum to bo Invested 
by lessor to meet future expensos. Seo remarks below.

Under modified agreement of lease of June 23 1913, outstanding common 
stock was reduced in Nov. 1914 from $5,000,000 to $2.000.000— the Ohio 
Elec. Ry. surrendering the $1,000,000 hold by it and tho other shares 
being exchanged two for one. V. 99, p. 1597.

Rental and Interest Defaulted.— The Ohio Electric Ry. having boon unable 
to meet tho installment of rental due Doc. 24 1915 under the loaso, the 
Int. due Jan. 1 1916 on the $2,700,000 C. D. Sc T . 1st cons. 5s, $250,000 
Dayton Trac. 1st 5s and $400,000 CIn. & Ham. Elec. 1st 6s was defaulted 
(V. 102. p. 152). Subsequently tho committeo for the O. D. A T . 1st 
cons. 5s ontered Into an agreement by which tho Ohio Electric Ry. paid 
Into a trust fund sufficient cash to pay tho int. duo Jan. 1 1916 on tho Day
ton Trac. 5s and tho Cin. & Ham. Elec. 6s, and tho accrued int. on all under
lying bonds up to Fob. 1 1916. Tho Ohio Eloc. Ry. also agreed to deposit 
monthly, beginning Feb. 1 1916, tho earns, o f tho O. D. A T . less oper 
oxps., making no charge for management. As part o f this arrangemont the 
directors of the C. D. A T . agreed not to take any action toward annulling 
tho lease for at least 6 mos. V. 102, p. 800. Tho Ohio Electric Ry. Co 
Is seeking an arrangement by which tho rental would bo reduced.

Receivership.— On July 1 1916 formor Judgo Renton S. Opponholmer was 
appointed receiver to collect tho rentals payablo by the Ohio Elec. Rv 
v . 103. p. 406.

Sale.— On Oct. 19 1916 Judge Gcoghegan in tho Court o f Common Pleas 
at Cincinnati ordered the salo of the property. Protest against tho sale 
was ontered by a bondholder, who claimed that if tho receiver would pro
ceed to collect back rentals alleged to be duo from the Ohio Electric lty. 
all debts could bo paid and tho receivership lifted. V. 103, p. 1592.

Committee for C. D. & T. 1st Cons. 5s.— Leo J. Van Lahr, James M . 
Hutton, Claude Ashbrook, Edgar Fricdlander and Otto Armleder. De
positary, Provident Sav. Bank A  Trust C o., Cincinnati. For statement by 
committeo, seo V. 102, p. 436. Seo also V. 102, p. 800.

Committee for Cine. A  Ham. Elec. 1st 6s.— W. 8. Hayden and E. V. Hale, 
with Gardner Abbott, Sec., 1215 Williamson Bldg.. Cleveland. Dopori- 
tary, Citizens’ Sav. & Tr. Co., Clovoland. Commlttoo has arranged to ad
vance as a loan to depositing bondholders tho amount o f tho unpaid coupons.

STOCK A ND  BONDS— Date. Interest. Outstanding. Maturity.
Commqm $2,000,000 ($ 1 0 0 ). .-----  J-J $2,000,000 See text,

- 7 7  250,000 See text.
5 f! A rO See text Oct l 1944

Maturity.

Pref, $250,000. 5% cum ($100)____
Cin Day A Tol Tr gen A ref] 1914

STOCK A N D  BONDS—- Date. Interest. Outstanding.
Common, $2,100,000 ($ 1 0 0 ) . . .........................  $2,100,000
Pref “ A ,"  6% cum, $500,000_______  ________ 500.000 "
Pref “ B, ’ 1-6% cum, $400,000 ____ ________ 400.000 ”
First cons mtge, $2,500,000,] 1904 5 g F-A 920.000 Aug* 1*1944

gold ($500 A $1.000)----- c*\lnt. at Bankers' Trust Co.. N . Y ., Trustee.
Receiver's notes-------- ---------19 13  ________  nno
Receiver's certfs (.$105,000)______ ________________  Not Issued

•Stocfc-— The pref. “ A "  and pref. “ B”  shares were created in 1908 (V . 80. 
p- 1284). and dividends on both are cumulative: but those on the “ B'* 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached.

Boniis.— OT the new ref. mtge., $1,580,000 are reserved to retire the bonds 
C <D 5 &°M N F7ecr{«R  P ‘ & E ' C ° -' the Marlon R y > L t - & p - Co- and th® 

E A R N IN G S .— For year ending June 30:
, „ Y faf r ~  Expenses. Net. In t. A  Tax.
J015-16........ $490,305 $278,896 $211,409 $159,563
1914-15 ------  4-9,710 295,335 184,375 155,262

OFFICERS.— Aud. for Receiver. W . n . Davidson; Pres.. FI. G. Catrow! 
• • E. II. Turner; Supt. for Receiver, J. II. Lahrmer.— V. 101, p. 129, 

1013, l/ lo ;  V . 102, p. 1625, 1718; V. 103, p. 1687, 1792. 1
(1) Columbus Delaware & Marlon Electric RR .

1 „ pai tl  M ay 1 1913; subsequent coupons to and incl. May 1 1916 'rere paid 6 mos. after they matured.

Surplus.
$51,846
29,113

Depositary, Cleveland Trust Co. V. 103, p. 1687, 1792. 
O R G A N IZA T IO N .— Incorporated In 1901.
BONDS—  Date.

1st mart., $1,000,009, gold/ 1901 
($1.000)......................- c * { I n t

Interest. Outstanding. Maturity. 
6 g JM-N $1,000,000 M av 1 1921 

1 aL P le'  7and Tra?1 Co., Cleveland. 
I Trustee, or N at. Bank o f Comm, n N . Y ,Bonds.— See V. 75, p. 76.

•J5PAP*- '? 5 crat*?, an electric railway (o f which 33 miles over nrivata 
right o f way) from Columbus to Marion, passing through Frank1LP D e ^  
wuro and Marion counties. Also 4 miles in the C ity o f Delaware'a w » i  
o f 57 miles. V. 80. p. 117; V. 91, p. 945: V . 937p. 1190. uelaware* a total

(2) Columbus Northern Ry. Power &  Equipment Co.
O R G A N IZA T IO N .— Incorporated in Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub stations to supply electricity for nower 
and heat. Receiver of Col. Del. & Marion R y . w”  authomed to bom w 
money to pay interest due Sept. 1 1909. V. 89. p. 592. InterestTlnrE 
then was paid to Sept. 1913. The March 1914 coupon and subsequent 
coupons were paid 3 months after they matured. q n*

BONDS—  Date. Interest. Outstanding. Maturitn
l  ^ ?n o ftag0' S300'000' K0ld/r K904, „  5 K M 8 $245,000 Sept 1 19#4($1.000)........................... Clint, at Guaranty Trust Co.. N . Y ..  Trustee.

(3) Marlon Railway. Light & Power Co.

OR,?,A ?]rIZAT ^ N - 1 "corporaled in Ohio on June 24 1903 and Is a
lI W poV /  &•. » 9 i S4treae« ^ u ? n ° t
months after they matured. July 1916 int. was paid Jam f  1917. P “

«1 .000> ..-C *M $04 J i f f -  0 tZ ? o 'S

a ? ^ - N o  r t iM n. nuid a L nb .y j? a s i ig i rb i a i s o -- N - Y -
ROAD. Im tlesof track In M arlon. Standard gauge. 60 and 70 lb.rail.

tnd&read8.115 NEW ALBANY & JOHNSTOWN TRACTION C O .-A

mtgo $7,500,000 gold no ski Interest at Fidelity Trust Co., Philadel
fund ($1.000).................... ‘

Cincln Day A Tol 1st cons M 
$5,000,000, g ($ l,000)..c 

Southern Ohio Trac 1st cons

plila, trustee.
1902 fi g J-J 2.700,000 July 1 1922 

Interest at Cleveland Trust Co., Trustee. 
1900 5 g M -N  1.350,000 May l 1920

$2,000,000 ($1,000),goldc* Int. at Cleveland Trust Co., Trustee or at 
1 Standard Trust Co., New York ’

1898 6 g J-J 400.000 July 1 1918Oln Ac TTara Elec 1st g ($500)
$500,000, not subj to ca ll--lin t, at Clt. Sav. Ac Tr. Co.,’ (hove.. Trustee.

,,- t,,5 8 J-J 250;000 M av 1*1920
■lint at Finance Co of Penn.. Phlla., Trustee.

-----------------  j) 1901 5 g J-D 250.000 Julv 1 1922
1st M s f $250,000, g ($1.4 Interest at Cleveland Trust Co., Trustee,

Dayton Traction 1st M , g
($1,000), Int guar______ c*

Ham A Lindenwald El Tran

000), Int guar__________c*
Miam Ac Germ 1st guar ($50,-/ 1901

000), gold (31.000)------ c*(lnterest at Cincinnati Trust Co.,*JTrustm?
^  ® ^ J i '~ N o n e o f tho Issues Is subject to call except the gen. ref. 5s of 1914 
O f tho $7,500,000 gen. & ref. 5s of 1914. $5,000,000 are reserved for prior 
lions and the remaining $2,500,000 arehold by tho trusteefor future hunts 
&c. None outstanding at present. Red. at par In whole or In part on anv 
Int. date. V. 99, p. 1597. Of the $5,000,000 Cin. Day. & Tol. Trac 
Issue, $2,300,000 Is reserved to retire prior liens. Seo V. 81, p. 154.

Of the $2,000,000 South. Ohio Traction bonds. $650,000 are reserved to 
retire Cin. Ac Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. Tho Dayton Traction 5s mature! 
originally on July 1 1916, but were oxtondod to May 1 1920.

The Ham. Ac Lind. Eloc. Tran, and Mlamlsb. Ac Germ, bonds originally 
fell duo Dec. 1 1911, but arrangements were mado at that time to extnnS 
them to July 1 1922. V. 93. p. 1386, 1387. Annual sinking fund o f 5<7 nn 
Ham. Ac Lind, bonds began Doc. 1 1906, Increasing 1% each year un to iq i t 
$52,000 In sinking fund Doc.31, 1916. yearupto 1911.

Dividends.— 5% per annum paid on prof, stock up to and lncl Julv 1 1014-
none sinco. On common, under modified lease, dlvs. wore sus’nenri.v?  
year beginning July 1 1915. when was to haVe been p a W ? t S l in c r e M  
Vx% annually until tho year beginning July 1 1921 (after a (Hvidendratio?  
3% had boon reached), when tho Increaso was to havo boon 1% nor annum 
until 5% was reached in the year beginning July 1 1922. N o  dMdends 
have boon paid, however, owing to default In rental by Ohio Electric Ry 

ROAD.— Owns 91.07 miles of electric track, connecting Cincinnati with 
Dayton, lncl. Germantown, M t, Healthy and College Hill branches* also 
Including tho Hamilton City linos. Carries freight and express. ' 

OFFICERS.— Pres.. Theobald Felss; V.-P., O. IT. Rembold- V -P  
W. A . Draper: Sec. A  Troas.. F. A. Healy; Asst. Sec. A  Asst’ T reas"
D. J. Downing, nil o f Cincinnati.— V. 98, p. 838; V. 99, p. 1,597- y  ini' 7 ’ 
448; V. 102, p. 65. 152, 436, 800; V. 103. p. 60. 406715G2. ,P-

COLUMBUS DELAW ARE & M ARION R Y .— A holding comnanv 
Receivership.— Appointment of Ell M. west as receiver was affirm,.,! 

by the Circuit Court at Columbus In all respects. arnrmin
Int. duo Aug. 1912 was paid In Feb. 1913; subsequent coupons have been 

fn Fob* m 7 UlS aftCr tll<!y matum1' Auf?' 101R lm 'vln Probably he paid
Committee for 1st Cons. 5s.— William C. Cox, Chairman; Aqullla O Jones 

Robert W . Ulngliam, Gerhard M . Dahl and William S. t  mas- Sec
N . Y ? UV°103? p 1687.a i792/ Y ‘ ° *  Ucp,'sIt:' ry - OuarantyT^fs’t Co!:

Personal Judgment —  On May 13 1912 tho Court of Common Pleas of 
Green Co ^ye_aJudgment (afflnned M.ar. 23 1915 hv Ohio Supreme Court 
— V 100 11 10, s t(i Receiver West against (obnU Webb for SI .065 931 
as balance du In -nl1 brought for an accounting V 01 p | |.jg '

On Apr 2S I'l'I/i* Kinkund auth rweivor'«» not,#*** for ono to nay
for repair- n . d i  red In dru i.age done by floods The notes will be
given preference In claims against the receiver V 96 n ryifi 

On July i 191 ■ 1 1 Ige hlnkead refused to authorize the issuance of $150
000 receiver's ■crMficat|-s to take up receiver's not. - tiring deferred bond 
int. up to due ilate and pay the preferred claims •gains, the company

In M I9|6 die rn uver was autli. to Issue $105 no , receiver's certifi
cates to m co.'s share of cost of street paving V 1 f>‘>. t» I6‘>5. |7)g

O R O A V J Z .v r iO V  Incorporaftvl in Ohio i„ o,.. inn, and owns the 
entire catilt i'stoclcv of the Cotlltnbus Delaware At Marlon Electric RR r«l 
OOO.OOtP the Marlon By Lt At Power Co H.Tnn.noni and the Columhiia 
Northern Itv Pow er % Equipment Co ($300,000) otumDU*

STOCK A N D  BONDS—  Date. Interest.
Common. $400,000 ($100)____
Preferred, 6% cum. $200,000/ . I I I

($100) - ------------------------- i
-?4Afl'P°°. Kold/ 1905 5 g J-J

Outstanding.
$200,000

200.000
Maturity.

($500 and $i,000)-------n tffP rov . Sav. Bank & Tr. C^^C Inc^Trusteed
< t i? 9 7 m ^ T j~ For, yo:Jr ond!,n5 June 30 1916. gross. $40,027; net profits. 
8 o’/Utts ta7?s and ra,sc-. $3,210; net gain from operation, $10,009.

ROAD. Operates1 8.8 miles of track from Columbus to Gahanna, Includ
ing perpetual lease o f 2.7 miles of tracks of the Columbus Rv as terminal’ 
gaugo, 5 ft. 2 In.; 65-lb. T  rail.— V. 91. p. 1629; V. 92, p. 103271498? a ’

SC IO TO  V A LLE Y  TR A C T IO N  CO.— Third rail.
.oJ?aR G nN,LZATIO,N ' ^ rP<S.rp^rated to Ohio with a perpetual charter In 

Uullt on private right o f way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and mao a 
new mtge. for $4,000,000, which see below. Stockholders voted Sep? 22 
1908. authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock (V . 87, p. 481 and 615).

If! A p r r l91« t.hoGhlo. I>', tJ;  Comnl ' au,th- th«  issuance o f the remaining $200,000 5% 1st pref. stock to acquire the entire stock o f tho Columbus 
Depot Co., which was Incorporated in 1912 In the Interest o f the company 
to build a terminal in Columbus. V. 102. p. 1626. v *

In Jan. 1917 the co. leased from the State of Ohio for 25 years at an annual 
rental of $6,000 the bed of the old canal feeder from the Lockbource Road 
jo  Main St., about 11 miles, for a new entrance Into Columbus.

STOCK A N D  BONDS—  Date.Common, $1 ,800,000 ($10 0) - . ___
1st pref, $500,000, 5% cum..............
Pref, $1,200,000. 5% c u m l____

( $ 100) .............................. .............../
1st mortg, $4,000,000, gold '

Interest.

1908 5 M-S

Outstanding. Maturity.
$1,800,000 ..............

500.000 Jan.’17, l k
1.200.000 Jan. 17, IH

1.551.000 Sept 1 1923
($1,000) ----------------- c * t f  lin t, at Harris Tr. & Sav. Bk.,Chic Trustee
Bonils.— Additional 1st M . bonds can only be Issued for 75% of cash ex

penditures, and for permanent extensions and additions to property and 
only when net earnings are twice the int. charge on outstanding bonds ard 
those to bo issued. Bonds have a sinking fund of 1% per ann. on bonds out 
m 3  to 1917; thereafter 2% per ann. $19,000 havo been retired. They are 
n° t  subject to call. See particulars, bonds, property. Are., in V. 87 d . 679
r v ^ 11* w w ? 'i7 r>*v*den<?s _?n T*d *7VS41̂  Pr,ef. stock were to accrue from 
P ct. 1 1905. but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
^?r,^h^rreĥ lders',?nd d ,v- ( l k % )  was paid July 1900 and 1W%  Oct.
1906 (V. 82, p. 1440); In 1907 and since. 5% per annum.

E A R N IN G S .— For 12 months ending June 30:
Year—  Gross. Net. Int. & Tax.

1915-16----- $474,453 $213,801 $101,975
1914-15 -----  163,151 195,111 98,664

Pref. Dlvs. Surplus. 
$76,396 $35,430
75,000 21,446

B O A D .-O perates , 72 miles of track from Columbus to Lancaster and 
from < ojumbus to Chlllicothe. Is operated by third-rail system. Standard 
gauge, i0-lb. T  rail. Within city limits of Columbus, company operates 
over trarks of Columbus Ry.. Pow. & Lt. Co. under oper. agreement. 

O F F B 'E R S .— Pres, and M gr., Frank A . Davis; V.-Pres. and Treas..
Edwin R. Sharp; Sec.. A . C . Moorhaus, Supt., Ovskinner.__V . 87 d 481
615. 679: V. 91, p. 871; V. 102. p. 1437. 1626. v . » / . p . 481.

CONCORD, N. H.
C O N C O R D  STR E ET  R A IL W A Y .— A trolley road extending from the 

entral wards of ( oncord to Penacook. Comprised 12.71 miles of track 
In June |9dl control passed to the Boston & Maine RR.. and In 1903 the 

New Hampshire Legislature authorized the Concord & Montreal R R . 
which is leased to the Boston A Maine, to purchase the property aud to 
issue stock and bonds to pay therefor.

COOPERSTOWN, N. Y.
SOUTHERN NEW YO R K  POW ER & R A IL W A Y  C O R PO R A TIO N .
O H G V N IZA T IO N .-ln co rp . In July 1909 as the Otsego & llerkhner 

RR succeeding the Oneonta A Mohawk Valley RR (V 8‘t p 411) 
Name changed to above In July 1916. Stock issued, $547,000. Bonds! 
50-year 5% (t f): dated 1912; auth., $2,600,000 outstanding, $1,200 000.
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Financing.— In  Oct. 1916 the P . S. Comm, approved a plan of refinancing 
and reorganization through which the company is to acquire control of the 
Colliers Light, Heat & Power Co., Deposit Electric Co. Hartwick Power 
Co. and Southern New York Power Co., and authorized the issue ot (a)
8200,000 stock and 8500.000 bonds to take up the securities of the smaller 
companies, and (5) 81,200,000 5% 1st M . bonds to refund, il it desires to 
do so, the 81,200,000 outstanding Otsego & Herkimer R R . bonds. As or 
Jan. 22 1917 these securities had not been issued.

E A R N IN G S .— For year ending June 30 1916, gross, 8264,470; net, after 
taxes, 886,077. In 1914-15, gross, $272,634; net. after taxes. 880.221.

RO AD .— Operates 62.04 miles main and 4.63 inllos second track between 
Oneouta, Cooperstown, Richfield Springs and Mohawk, from whiciipomt 
i t operates over the N- Y . State Rys. to Utica, 15.10 miles and to Herkimer, 
1.40 miles. Total operated, 83.17 miles. Ralls 60 to 90 lbs.; 22 passenger
and 21 freight cars; 1 locomotive; 16 service cars. „  _ c. .

OFFICERS.— Pres., Jos. B. Mayer; V.-P. & Gen. M gr., C. L . Stone, 
Sec., James L. Do Rosset.— V. 102. p. 1812.

CORNINCx, N. Y.
C O R N ING  & PA IN TE D  POST STREET R Y . - A  trolley road. 
ORGANIZATION.— Incorporated Dec. 11, 1894. Commenced opera

tion Nov. 1 1895. Control changed hands in 1904. V . 80. p. Ib2.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

m , M
The bonds fell due originally in 1916 but were extended for 20 years. 
E A R N IN G S .— For year ending Juno 30 1916, gross. $61,081; net, after 

taxes, $823; other income, $679; int., rents. &c., $10,220; deficit, $8,718. 
ROAD — Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 
O FFICERS.— Pres., J. L. Greatsinger, Elmira, N . Y .; V .-P ., David 

Bosnian; Sec., J. E. Packer, New York; Troas., D. W. Bigoney, New York; 
Compt., C. P . Crawford, New York.— V. 80, p. 62.

CORTLAND, N. Y.
C O R TLAN D  C O U N TY  T R A C T IO N .— Trolley.
O R G A N IZA T IO N .— Is a reorganization on June 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab
sorbed tho Cortland & Homer Electric Co., previously controlled. On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to the cities of 
Homer and Cortland and also light to the public. Carries coal and freight 
as well as passengers. ,, , ,,

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock, com. 2320,000 ($100).- S3|0.0o5 X prtlV iSS i
First mtge, $180,000 ($500), County Sav. Ilk. & Tr. Co., Scranton, Pa.,

cold ........ ......... c*( Trustee. Int. at co. s office. No sink. fd.
I Can be called on 6 months’ notice.

New mortgage, $500,000. g / 1905 5 g  F-A 320.000 Aug 1 1935
($500 and $1,000)............cilnterest at Empire T r. Co., N . Y ., Trustee.

1st & ref mtge. $2,000,000---/ 1907 5 J-D 105,000 June 1 1957
lin t, at Equitable T r. Co., N . Y ., Trustee. 

Bonds.— Ot the $500,000 Issue of 1905. $180,000 are reserved to retire
prior liens. They are subject to call at 105. ................. . .

ROAD.— Operates 16.18 miles of track (not including sidings and turn
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland and McGrawville. Has 33 cars.

E A R N IN G S .— For fiscal year ending Juno 30 1916, gross, $88,055; not, 
after taxes, $27,340; other income, $35,186; bond. &c.. interest, $29,172;

SU0>FFiCE^tS?— Pres., Edwin Duffoy; V.-Ps., D . VV. Van Hooson and
E. II. Browor; Sec., H. A . Dickenson; Treas. & Gen. Mgr., G. II. Garrison. 
— V. 81, p. 507. ________  ________

COVINGTON, KY.
C IN C IN N A T I N E W PO R T & CO V ING TO N  L IG H T  & T R A C T IO N

C % R ^ ° I & T 5 n ,— I ncorporated under tho laws of New Jeraey on 
March 11 1902 and purchased all the stock o f the Union Light, Beat & 
Power Co. o f Covington and of the Cincinnati Newport & Covington Rad
ical/ V. 74, p. 576. The latter was organized In 1892 to buy up and con
solidate all the roads on the Kentucky side of the river opposite Cincinnati.

Lease.— The Union L t.. l i t .  & Power Co. and the Cine. Nowp. & Gov. 
R y . (both controlled through stock ownership bv the Cine. Newp. & Cov. 
L t. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees Interest on 
bonds and 4H % per annum on preferred stock. On common, dividends are 
to be 3% for first year, increasing )4 % each year until 6% is reached, which 
is to be the rate thereafter. See V . 84, p- 449, 930; also terms in V. 84, p. 
1489 under Columbia Gas & Electric. Under agreement ratified in July 
1915’for refunding o f Union L t.. Ht. & P. Co.’s 4% bonds, the oxts. and 
add’ns to that company’s property are to bo paid for by tho issue o f now 
50-year 5% bonds (see below) instead of by salo o f stock of the Cincinnati 
company as provided under the old agreement. V . 101, p.,694.

The controlled Cincinnati Covington & Erlanger St. Ry.. which was In- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlangor, 7Y. miles (about 3 miles completed) has also boen leased to the

C°I1nI11914 ̂ he Licking^tiver Bridge Co. Issued $185,000 1st M . bonds to 
cover cost o f the 11th St. bridge between Covington and Newport, which

W^ran^weD^c^Fons.— On^Oct. 19 1914 and Nov. 17 1915 Judge Cochran

Supreme Court declared void, ‘ as an unlawful interference with Inter
State commerce, the section o f the Covington street railway ordinance 
relating to overcrowding. See details in V. 100, p. 139. A t a special 
election held March 9 1915 the voters of Cincinnati rejected by a majority 
o f 8.903 out o f a total vote of 56.423 tho new 25-year franchise granted by 
the Cincinnati C ity Council on Jan. 9 1915. In Npv. 1916 tho voters of

D IV ID E N D S .— On preferred 4 }-i %  Is being paid. On common stock 
first dividend o f % %  was paid July 15 1907 and % %  Oct. 15 1907. In 
1908. 3 K % ; in 1909, 3 )i %; in 1910, 4 ) i  %; in 1911. 4)4% ; in 1912, 5 )4 % . 
In 1913, 5M % : in 1914 and since, 6% per annum.

ROAD.— Connects Cincinnati, Covington, Newport, Bellovuo, Dayton, 
Clifton, Southgate, Fort Thomas, Fort Mitchell, West Covington and 
Ludlow. Total in operation, 68 miles; laid with 80-lb. Johnston girder

^ O F F IC E R S .— Pres.. James C. Ernst; V.-Ps., James M . Hutton and Clif
ford P. Garvey; Sec. & Treas., George M . Abbott.— V. 99, p. 608, 1214; 
V. 100, p. 139, 397; V. 101, p. 448, 694.

DALLAS, TEXAS.
DALLAS ELECTRIC CO M PANY.— Trolley.
O R G A N IZA T IO N .— The Dallas Electric Co. was Incorp. In Maine on 

M ay 3 1913 with $7,000,000 auth. can. stock, as a^Incorporation of; Dallas 
Electric Corporation (iacorp. in Now Jerney in 1902). V . 96. p. 1422.

Does an electric railway and electric-lighting and power business in Dallas 
by virtue o f the ownership of securities of certalu local companies, fran 
chises of subsidiary companies expire in 1922. See V . 84 p. 157. For de
cision on occupation tax on Dallas St. rys. see V. 89, p. 41.

Also owns tho entire capital stock o f the Dallas Interurban Terminal 
Association, which has constructed a modern fireproof eight-story passenger 
terminal and offico building in tho business district o f Dallas. The termi
nal facilities have been leased for 20 years to the three interurban lines en
tering Dallas. The terminal was opened for service Sept. 1 1916.

For decision enjoining the enforcement o f the ordinance passed at the 
special referendum election on April 2 1912, providing for tho sale o f 7 
tickets for 25 cents and for only 3-cent fares where passengers have to stand, 
see V. 95 p. 113, 1472, 1541; V. 96, p. 1772; V. 98. p. 839.

Option.— The trnited Electric Securities Co. of Boston has secured an 
option on the Stone & Webster holdings in Dallas with a viow to reorgan
izing the properties in accordance with the city ’s requirements and forming 
two now local companies to take over separately the traction and light and 
power properties, valued at $4,100,000 and 34,400,000, respectively. See 
V. 103, p. 2238: V. 102. p. 1896. On Jan. 9 1917 tho Board of City Com
missioners approved the necessary franchise ordinances and upon recommen
dation of the Mayor they are to bo submitted to popular vote at tho elec
tion April 3 1917. V. 104, p. 163.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)........ ......................  $2,849,800 ..................

F I5 tl 8 o ? ' * 2 '0 0 0 '0 0 0 ' a % O U “  — - A-O 1.095.000 O C -15. 3%

io ,4  Bg j -d  m s ,  s s .w &
and SI .000), ........c'In., . .  Amytean Trua,

Int. at State St. Trust Co., Boston, Trustee.
Term Mtgo notes $1,000,000

($500 and $1,000).......... c * .
Dallas Electric Corporation—  

First coll trust mtgo, $4,000,-' 
000, gold ($100, $ l,000)c*tf 

Notes, $3,500,000. gold ($500 
and $1,000)........ ....... c * t f

5% bonds, as proposed by the Columbia Gas & Electric Co. The new bonds 
will be used to tako up the present issue and such additional amounts will bo 
put out each year as are necessary to pay for extensions and additions. I he 
Columbia Gas & El. Co. guarantees a sink. fd. to retire all bonds at or before 
maturity. V. 101, p. 694. As of Jan. 1 1917, $190,000 of tho now bonds 
had been Issued.

STOCK A N D  BONDS—  Date. Interest.
Common, $5,000,000 ($100)............  Q-J
Pref, 4 )4 %  non-cum, $5,-1

000,000 ($100)....................J ----  4 )4  Q-J
Underlying Bonds—  ,  ,

So Cov&Cin cons M $500,000/ 1892 6 g J-J

Outstanding. Maturity. 
$5,000,000 Jan.’17,1)4

4,500.000 Ja n ’17,1)4

150,000 Jan 1 1932

000 000 ($1 000) e*&r-'.(Farmers’ Loan & Tr. Co. of N . Y .. Trustee.
2d^ mortgage) S l.W o,000, g 1896 ,5 g J-J 711.000 July 1 1922

($1 000 each)....................cl Farmers Loan & Trust Co., N , Y „  Trustee.
1 W  L „ lu .  m a t  & rm ’ ' r ,Cim4 g M -N  1.608.000 M ay 1 1918 

1st mtge, $2,000,000. gold Int. at Nat. Bank of Commerce, N . Y .; First 
($100. $500 & Sl,000).c&r| National Bank, Cincinnati, or at German 

l National Bank, Covington.
New mtge ($5,000.000)..........  1915 5% 190.000 1965

Licking ver^Br^Co 1st M l 1914 5 M-S 185,000 1939

Bmdf.— O t ^ o Bf^rst^onsoUdated bonds o t 1892 of the O. N . & O. Ry., 
$250,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters o f constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds Is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Nat. 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and int. For refunding ot these bonds see remarks above. 
Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St- Ry.

1902 5 g A-O 3,356,000 April 1 1922
Int. at Old Colony Tr. Co., Boston, Trustee. 
1912 5 F-A 1,000,000 Feb l 1917

_ ___________  In t.a t American Trust Co.. Boston, Trustee.
Notes payable, N ov. 39 1 9 1 6 ..-----  -------1.000.000

Stock and Bonds— S129.000 com. stock is hold in treasury, not incl. in 
amount outstanding. Tho 1st prof, is red. at 105. Sinking fund, 1% per 
ann. ofbondsout. $644,000 werehelilln the sink. fd. Nov. 30 191b. Call
able as a whole on any int. dato at 105 and iat. 325.(100 of the bonds aro 
In denom. of $100. rest being $1,000 each. Notes o f 1912 and 1914 are 
callable as a whole at 100 and int. on any int. day on 30 days notice. No 
further mortgage can be placed on property without equally securing both 
these issues of notes with the other obligations to bo secured thereby. 
V 98. p. 1608. The Terminal mtge. notos are the direct obligation of the 
Dallas Elec. Co. and aro secured by a first mtge. on tho terminal and office 
bldg, in Dallas and the land upon which It is constructed; total cost about 
$1,500,000. Red. as a whole at 101 and Int. on 30 days notice. V.

1 Dividends.— On present 2d pref. (formerly "p rer."), in 1905, 2 )4% : In 
1906 . 5%: In 1907. April, 2)4% ; none to Oct. 1909. when 2% was paid; 
1910 April, none; Oct., 1%. In 1911 to 1915, 5%. In Apr. 1916 divs. on 
both 1st and 2d pref. stocks were doferred.

E A R N IN G S .— For 12 months ending Juno 30: „  .
Year ending Gross Net (after Other Interest Sinking Balance

June 30—  Earnings. Taxes). Income. Charges, fund.  Surplus.
1915-16..............$1,901,136 $723,985 $13,200 $362,051 $61,981 $313,153
1914-15.............. 1,968,304 822,830 ........... 366.608 34,465 431.757

RO AD .— Owns and operates 68.9 m. or track In ' he city oi Dallas and 
suburbs. 237 cars. Standard gaugo. Power station capacity, 18,300 
k. w. Also purchased power from tho Dallas Ice Factory, L t. & Power Go.

OFBTCERS.— Pres., Joseph S. Lovering; V.-Ps., Robert 1. Paine 2d; 
Treasurer, Henry B. Sawyer; Sec., Chester M . Clark. Gon. Mgrs., Stone 
& Webster M gt. Assn.— V. 96, p. 1772; V. 98. p. 839, 1608; V . 100, p. 641, 
V . 102, p. 250, 975; V. 103, p. 2238; V. 104, p. 163.

TEXAS ELECTRIC RAILWAY.
O R G A N IZA T IO N .— Incorp. in Texas in July 1916 and is to be a con

solidation of tho Texas Traction Co. and Southern Traction Co. (soo history 
o f each in “ El. R y.”  Sec. for M ay 1916, page 37). Tho new co. proposes, 
upon acquiring the properties, to issuo $4,804,000 1st & ref. mtge. bonds 
and $2,160,000 of debentures to tako up tho bonds of the Southern Trac. 
Co. and the $700,000 notes o f the Texas Traction Co. A  meeting of 
Southern Traction Co. stockholders was called for Jan. 30 1917 to act on 
the proposed consolidation. Tho cos. to bo consolidated lease for 20 years 
from Dec. 17 1915 the terminal facilities o f the Dallas Interurban Term.
Assn., which see under Dallas Electric Co. above.

In April 1916 the Texas Traction Co. issued $700,000 ,3-yoar 7% gold 
notes to refund $400,000 Texas Trac. 2d M . 8% bonds and $185,000 Deni
son & Sherman 2d M . (is. due Apr. 1 1916. and provido tor floating debt. 

STOCK A N D  BONDS—  Date, interest. Outstanding. Maturity.
Comstock $6,00),000 ($100).................................$03)00■000 ----------------
1st pref stock S i.400,000 ($100 )......  .......... - - -  1-400,000 - - - .............
2d pref stock $3.000,000($100).............................  3,000,000 ..................

First mortgage sinking fund,/ 1907 5 g J-J 2,020,000 Jan 1 1937
$3,000,000 ($1,000)gc*&rtfj Int. at Old Colony Trast Co. .Boston. Trus. 

Den & Sher first mortgage,/ 1902 o J-J 225.000 July 11927
$350,000 ($1.000)----- c * tn in t. at Harris Trust & Sav. Bk.. Chic., True.

Gold notes .............................  1916 7% 700,000 1919

First mt^e, $10^000,(SoTgoId/ 1912 5 g J-D 1 6,000^00 Juno 1 1942
(Si 000) c * t f lin t, at St. Louis Union Tr. Co., St. L .. Trus.

Second mortgage. $500,000 tf| 1912 5 J-D 1 500.000 Juno 11942
($1 000) c * ' Int. at St. Louis Union Tr. Co.. St. L .. 1 rus.
Bonds.— Remaining $834,000 Texas Trac. 1st M. bonds are reserved for 

ruture Impte. and extensions. Bonds can bo called at 110 and accrued int. 
on any int. date upon 30 days’ notice. A sinking fund of 5% of grossi earn
ings began July 1 1912, to be used in the purchase of bonds; $146,000 held 
In sink, fund not incl. In amount outstanding above Den. & Sher. 1st M . 
bonds aro subject to call on July 1 1917, or after, at 105 and Int. on four 
weeks' notice. A sinking fund began July 1 1905 of 2% por annum of 
bonds out until 1913. when amount payable Is 3% per annum until 1917; 
from 1918 to 1922. incl., 4% per annum; 1923 to 1926, incl.. 5% per annum; 
$82»000 held in sinking fund, not Incl. in amount outstanding above; $3,000 
canceled. Remaining $4,000,000 So. Trac. 1st M . boniKaro for ox tons & 
impts. under certain restrictions. Both 1st & 2d Mtgs. subj-to call at 102)4 
and Int. on any int. date, and also for sinking fund on or after Oct. 1 1918 
at same price. Bonds to be held alive in sinking fund. Sinking fund o f 1%

§er annum of bonds out begins in 1918. V. 95, p. 421. Intorest Is paya- 
lo at office o f trustee or in New York.
E A R N IN G S .— For years ending Dec. 31:
Texas Traction Co.—  Gross.

1915......  $565,626
1914 _  676,096

Southern Traction Co.—
1915 ______  $1,051,418
1914.................... - ...........  1,136,334

Net. In t. Tax. Surplus. 
$231,046 $189,962 $4f,084
223,351 184,570 38,781

$445,661 $381,949 $63,712
______________  421,703 367,386 54,417
ROAD.— The cos. to be consolidated own and operate Interurban lines 

between Dallas and Denison. 76.39 m.; Dallas and Waco, 96.89 m.; Dallas 
and Corsicana, 56.19 m.: 2d main track, sidings and turnouts, 14.80 m.; 
local lines In Sherman, Denison, McKinney, Waco, Corsicana and Waxa- 
hachle, Tex., Incl. sidings, &c\, 32.65 m.; total, 270.92 m. (Incl. 9.98 m. 
of track In Dallas operated under trackage rights). Guage, 4 ft. 8>4 in. 
70-80-lb. " T "  rail. 165 cars.— V. 103, p. 407.
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First & ref mtge $600,0001 
($500 and $1,000) n s f . .  

Consol mtge, $500,000. goldf

DANBURY, CONN.
D A NB U R Y  & BETHEL STREET R Y .
O R G A N IZA T IO N .— Incorp. May 7 1886 undor the laws of Connecticut. 

Ha-s a perpetual special chartor, the only street car company serving tht, 
city o f Danbury and town of Bethel. Its lines also extend to the Danbury 
Fair Grounds and the ploasure resort o f Lake Kenosia.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. LastD lv..Ac
Stock, $628,000 (par $25)----- -------  J-J $320,000 Jan T2. 2%
— ' * * ‘ ----------- \ 1913 5 g M -N  339,500 M ay 1 1943

lin t, at American Trust Co.. Uos., Trustee.
_ . . . . _ 1906 5 g M -N  100,000 M ay 1 1936

($500 and 51,000)_________lin t, at Amorlcan Trust Co., Boston, Trustee.
Debenture bonds, $76,000/ 1908 6 M-S 63,000 Mar 1 1918

($1,000 and $500)----------c\lnt. at C ity National Bank of Danbury.
Debenture bonds, $150,000-- 1911 6 J-J 86.000 Jan 1 1921

Bonds.— The 1908 debs, are red. at 105 on any lnt. date after due no
tice. O f the 1911 dobs., $75,000 are reserved for like amount of debs, of 
1908. Of the 5s of 1913, $100,000 are resorvod to retire a like amount of 
consol. 5s and $150,000 for retirement o f the two debenture issues.

Dividends.— In 1896-97, 4%; In 1897-98, 4%; in 1898-99, 2%; in 1899
1900, 14*%; In 1900-01, 14*%; in 1901-02. 3%; in 1902-03. 3%: In 
1903-04. 14*%: 1907 to 1911. 4% ann.; in 1912. Jan., 2%; none slnco.

ROAD.—Trolley road In Danbury, and from Danbury to Bethel, and to 
Lako Kenosia, 15.031 miles In all; sidings, &c., 1.044 miles; total, 16.075 
miles. 42 passongor and 7 other cars. Standard gauge.

R E PO R T.— For year ending June 30:
Gross. Net. In t. A  Taxes. Balance.

1915-16..............  $159,865 $39,681 $47,118 def. $7,437
1914-15.............................  141,603 30,363 43,864 def. 13,501
1913-14..........................   136,111 40,498 33,119 sur. 7,378

OFFICERS.— Pres. Sc Gen. Man., John Sanders; Sec. Sc Treas., S. W . C. 
Jones.— V. 86. p. 1159.

DAYTON, OHIO.
C IT Y  R A IL W A Y  CO.— A trolley road.
O R G A N IZA T IO N .— Chartered M ay 12 1893. Is a consolidation of the 

Dayton Street R Il., tho Dayton & 'Soldiers’ Homo UR., tho Fifth Street 
R R . Franchises run for 50 years from Feb. 8 1892 and April 19 1893.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common, $2,400,000 ($100)---------- Q-M $2,400,000 Dec’10, 1U
Preferred, $600,000 ($100)-----------  6 Q-M 600,000 Dec T6. 14*

Bond Issues have been paid off.
Dividends.— 6% per annum is being paid on prof. On common. In 1900 

to 1903. Incl., 6%: also 16 2-3% ($250,000 in new stock at par or in cash), 
declared Nov. 1903, paid Jan. 1 1904; in 1904, 6%; In 1905, 64*%; 1906 to 
1910, inclusive, 7% per ann.; In Fob. 1907 paid a special div. of 5%.
(V . 83, p. 1590); in 1911, 7%, and in April 1911 a special div. of $9 09 l - l l  
(V . 92, p. 1178); July. 14*%; Oct., 14*%; in 1912, Jan., I 4*%. in 
Mar. 1912 began paying divs. Q.-M. instead of Q.-J. and on Mar. ,31 paid 
144%; Juno, 2%; Sept., 2%; Dec., 2%. In 1913, 8% . In 1914, 744%.
In 1915,6%. In 1916, Mar., 14*% ; June, 1>*%;Sept., 14*%; Dec.,1 •;>*%.

E A R N IN G S .— For calendar year 1915, gross, $618,173; in 1914, gross, 
$669,823; in 1913. $651,504: in 1912. gross. $659,844.

RO AD .— Controls and operates in all 36-85miles of track, namely: Third 
Street Lino, Fifth Street Lino, Green Lino, Kammer Ave. Line and Dayton 
& Soldier's Homo Line. Gauge 4 ft. 84* in.; rails 70 and 80 lb. T  and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 124 cars and 3 sprinklers.

O FFICERS.— Pres., E. D. Grimes; 1st V .-P., C. B. Clegg; 2d V.-P.
E. J. Barney; 3d V.-P., G. G. Shaw; Sec., M . Ilall; Gen. Supt. & Purch. 
Agt., T . E. Howell. Office, Western and Auburn Avos., Dayton.— V. 83. 
p. 1590; V. 92. p. 1178. 1564; V. 99, p. 1909: V. 100, p. 53, 1256.

D A YTO N  C O V INQ TO N  & PIQUA T R A C T IO N .— A trolley road.
O R G A N IZA T IO N .— This was formerly known as tho Dayton & Troy 

Traction, but name changed to tho above In Aug. 1901. Tho D. Sc T . 
Traction was Incorporated In Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired tho 
right to use tho tracks of the People's Ry. in entering city o f Dayton.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock auth, S600.000 ($100)---------- ---------- $600,000 ..................
Prof, 5% n-c, $550,000 ($1 0 0 ).........................  550,000 ..................
First mortgage, $550,000, g l 1902 5 g A-O 490,000 April 1 1922

($1,000)..................c * .n t f tint, at Old Colony Tr. Co., Boston, Trustee.
Second mortgage, $60,000-n t f -----  6 g M-S 60,000 Sept 1 1919

Bonds.— $60,000 1st intgo. bonds are reserved for extensions and im
provements: 2d mtge. bonds are subject to call on any int. date at 105.

E A R N IN G S .— For year ending Juno 30 1916, gross, $150,119; not, 
$60,314; Interest and taxes, $40,890; surplus, $19,424. In 1914-15, gross, 
$147,512; net, $51,520; Interest and taxes, S41.025; surplus, $10,505.

ROAD.— Total track 38 mllos. Standard gaugo. 70-lb. T , 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.

OFFICERS.— Pres,, D. Dwyer; V.-P. & Gen. M gr., Thos. T . Robinson; 
Supt., T . J. Brennan.— V. 77, p. 146.

D A YTO N  & T R O Y  E LE C TR IC  R Y .— A trolley road.
O R G A N IZA T IO N .— Incorp. 1900. Is built on both public and private 

right of way. Completed in Dec. 1901. In Dec. 1915 received a 20-yoar 
extension of Its franchise In Dayton. Rails, 70-lb. T . Power house located 
at Tippecanoe City, Ohio. Stock, $500,000 ($100) com. auth. and issued 
and $800,000 ($100) 5% cum. prof, auth.; $647,500 issued. No bonds 
contemplated. In M ay 1902 took over Miami Valley Ry. undor 99-year 
lease at a rental of $9,600 per annum, which is applicable to stock of 
$300,000, mortgage having been canceled.

Dividends.— On the prof, stock 5% per annum Is being paid. On com..
Jan. 1 1904, 2%; in 1905, 6%; in 1906, 0%: In 1907, 2%; In 1908, none; in 
1909. 5%; In 1910, 6%: in 1911.5%: In 1912. Mar., 14*%. In 1913. Sept. 
144%; Dec., 144%: in 1914. Juno, 1 4*%: in 1915, Dec., 1 J*%; In 1916, 
March, 1M%1 Juno, 1M%1 Sept., 1M%; Dec., 1M%.

EARNINGS. -For cal. year 1916, gross. $316,122. In 1915, gross 
$272,831; net, $83,435; deduc.. $34,911; divs.. $38,602: sur., 89,922. In 
1914, gross, $296,289; net, $86,004; deduc., $34,182; divs., $38,525; sur.,

^1 R O A D .— Owns and operates 36.29 miles of track (10.03 m. double, 11.19 
miles single, 5.04 miles sidings) between Dayton and Troy. Leases the 
Miami Vallov Ry., extending from Troy to Piqua, including the local line ,
In Piqua, comprising 14.03 in. o f track (4.59 m. singlo, 2.71 in. double, VJ 
0.71 in. sidings and 3.31 m. local in Piqua). I otal in singlo track. 50.32 m.

on Dec. 2 1915 (see V. 101, p. 2144). On June 23 1916 the Indiana P . S. 
Comm, approved tho purchase and authorized the Issue o f $90,000 10-year 
gold bonds and $150,000 stock at par to pay for the property. V. 103, p.60.

ROAD.— Oporates 21.6 miles between Decatur and Ft. Wayne. Total 
track, 23.7 miles. 70-lb. T  rail; gaugo, 4 ft. 844 In. An extension from 
Decatur to Berne (12 miles), is being constructed.— V. 102, p. 975; V. 103.
p. 60.

DELAWARE, OHIO.
COLUMBUS M AG N ETIC  SPR IN G S & N O R TH E R N  R Y .
O R G A N IZA T IO N .—'Incorporated in Ohio on Oct. 15 1906, and Is a 

consolidation o f the Delaware & Magnetic Springs Ry. and the Rich wood 
& Magnetic Springs Ry. Private right o f way except in C ity o f Richwood.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $200,000 ($100).............. .. — ........  $130,000 ..................
Pref. 6% n-c, $200.000........ ....................... . 100,000 ............ .
°  l8t M • 8400,000, g f 1906 5 g M -N 250,000 N ov  1 1931

($1,000), cannot be called,I Interest at Colonial Trust Co., Pittsburgh,
and no sinking fu nd ._c*tf l Trustee.

,  ® A R N IN G S .— For yoar encjing Juno 30 1916, gross, $27,068; oper. exp., 
$20,355; net, $6,713; taxes. $2,783; net, after taxes, $3,930.

ROAD.— Operates 18 miles o f track from Delaware to Magnetic Springs 
and Richwood.

OFFICERS.— Pres., W . M . Galbraith, Pitts.; V.-P. and Treas., O. 
Magee Jr., Pitts.; Sec.. Chas. J. Fifer, Richwood, O.— V. 83, p. 1228. 1469.

DENVER, COL.
TH E  DENVER T R A M W A Y  SYSTEM .
(1) Denver & Northwestern Ry.— A holding company.
O R G A N IZA T IO N , &c.— In Mar. 1913 a syndicate headed by Boettcher,

Porter & Co. of Denver acquired a controlling interest through purchase o f 
the stock (about $1,600,000) held by Marsden J. Perry of Providence 
this purchase making its total holdings about a 75% int. V. 96, p 863* 
This company, since tho plan In V.98. p. 1156. went into effect,, is simply 
a holding company, practically its only asset being the $9,000,000 common 
stock of tho Denver Tramway Co., which is pledged as security for the $6.
000,000 1st & Coll, bonds o f this co., and Its only liability being $6,000,000 
o f Its capital stock outstanding in the hands of tho public, tho payment of 
Its bonds having been assumed by the Denver Tramway Co.

STOCK A N D  BONDS.—  Dale. Interest. Outstanding. Maturity,
Stock $6,000,000 ($100)____________  Q-J 10 $6,000,000 See text
First and collateral mtge (assumed by Denv. Tram. Co.— see below).

Dividends.— Prior to July 1909 dividends were at rate o f 6% per annum. 
In July 1909 quar. div. was increased to 2% and same amount paid quar
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, p. 1115). Same rate quar. to and incl. April 1915. In July 
1915 rate was further reduced to 4* of 1%. Oct. 1915 dividend omitted. 
V. 101, p. 1188, 1370. None since.

O FFICERS.— Pres., S. M . Perry; Gen. M gr., F. W . Illld ; Sec., H . S. 
Robertson; Troas., II. J. Alexander; Aud., W. A . Doty.

IN D E X .— V. 94, p. 413. 1383, 1763: V. 96, p. 1863. 1628; V. 97, p.236. 
298. 594, 1115: V. 98, p. 1071, 1156: V. 101. p. 130, 1188.

(2) Denver Tram way Co.— Operating Company.
Tho Denver Sc Northwestern Ry. owns $9,000,000 o f tho common stock.
O R G A N IZA T IO N .— Incorp. March 30 1914 In Colorado as successor 

to tho Denver C ity Tramway Co., which had previously absorbed the Den* 
yor Tramway Power Co. and the Denver Tramway Terminals Co. Owns 
entire $500,000 stock o f the Consolidated Securities Sc Investing Co (In
corp. on tho same date to succeed the Denver Realty Co., Boulevard Real 
Estate Co. and Denver Excursion C o .), which in turn owns all the outstand
ing stock and bonds o f the Denver & Inter-Mountain RR. See plan of re
organization undor “ Denver & Northwestern R y.”  in V. 98, p. 1156.

Franchises.— Operates withiif the city o f Denver under a general franchise 
granted 1< eb. 5 1885. Also under a 20-yr. grant voted by tax-paying electors 
of tho city In May 1906, which authorizes It to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 844 In., over all its present lines within the city 
and permits tho construction o f certain viaducts and extensions. See de
cision in V. 84, p. 220. Under decision of the U. S. Circuit Court o f Ap
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de
ciding that In view of tho franchise of 1906 it was unnecessary to pass upon 
the duration of tho older franchise at that time. The company claims tnat 
Its franchise is perpetual. See decision In V. 95, p. 1472.

Tax Settlement.— For settlement o f dispute between the city and the 
company over taxes for the years 1912, 1913 and 1914. see V. 101, p. 370.

STOCK A N D  BONDS—  Date.
Common stock $10,000,000________
Pref stk $3,000,000 (7% cum)........
Gonv gold bonds $3,000.0001 1914

Interest. Outstanding. M aturity•
- . ............$10,000,000 ...................

See text ___________
2.500,000 Apr 1 1919, ------ --------------. ------  6 g A-O _________ *

gold ($100, $500 & $1,000)/Int. at Columbia Trust Co., N . Y .C ity.
Denv & N  W Ry 1st & coll M f 1902 5 g M -N 519.500 May 1 1932

andjlnt. at Bankers Trust Co., New York, 
trustee; also office o f co. in Denver.

g S6.OOO.OO0 ($500
$1,000) .........................c * l _________

.Red. at 105 and int. on 90 days’ notice.
Den City T r  Co 1st & ref M  ( 1908 5 g M -N  11,326.225 N ov 1 1933

$25,000,000 g ($500 and(Int. at Bankers Trust Co., New York, 
$1,000) sinking fu n d ..c *tfl trustee, and in Denver.

Denv C ity Tram purchasof 1899 5 g A-O 2,000,000 Apr 11919
money mtge g $2,000,000 Int. at Central Trust Co., N . Y ., trustee. 
($500 and $ l,00 0 )..c*tf

Denv Cons Tram cons mtge/ 1893 5 g A-O 1,167,000 Oct 1 1933
$4,000,000 gold............ n t f\Int. at BkrsTr.Co.,N .Y .,trustee* in Denver

Denv Tr Pow 1st lmpt mtgof 1903 5 g A-O 1,074.000 Apr 1 1923
$1,500,000 g ($1,000) guarjlnt. at Internat. Tr. Co., Denver, trustee,

...................................... * or Guaranty Trust Co.. New York.
1910 5 g M-S 1,273,000 See text

principal and interest___t f I
Deny T r Term 1st mtgo SI,—i

500,000 g ($100 & $1,000) [Interest at Bankers Trust Co., N . Y .,  trus- 
guar prin & int_______ c *tf [ tee, and in Denver.
Stock.— $9,000,000 common owned by Denver & Northwestern Ry. and 

$750,000 Is held for conversion o f Denv. Tramway conv. bonds, tho remain
ing $250,000 being set aside for expenses of organizing Denver Tr. Co. 
Preferred stock Is reserved for conversion o f bonds.

Bonds.— Of the bonds reported outstanding as above, $838,500 Denver 
C ity Tramway 1st Sc ref. 5s and $18,000 Denver Tramway Terminals 1st 

aro owned by the Denver Tramway Company. Convertible bonds
OFFTnii’.n q __P p m  ft p Clegg- V -P . . Ohas. B Clnea- o '  i ftro redeemable at par and accrued interest on ninety days’ notico. Con

Clegg- Treas & Gen" M gr ' R A Cruino; And., F S p r a g u e , v,lrtibl° 0,1 or aft'-r AI)ril 1 1915 until April 1 1918, but not thoroaftor, 
office' Tinnecaimo City oSo\— v fo sY p  1744; V. 99, p 48- V 102n 1 S  nto an CC1U?1 amount o f 7% cumulative preferred stock, accompaniedomco, uppocanoo u ity, umo. v • r- «»• v . 102, p. 152. |)y common in amount equal to 25% o f the faco value o f tho bonds con-

D A YTO N  SPR IN G FIE LD  & X E N IA  SOUTHERN R Y .— Trolley.
O R G A N IZA T IO N .— Incorporated in 1909 as successor to the Dayton Sc 

Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding. 
$200,000 com. and $300,000 prof. Par $100. 1st M . auth. and Issued" 
$500,000. Earnings for year ending Juno 30 1915. gross, $178,884- not 
$35,620.

ROAD.— Owns and operates 35.22 mllos of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pros., C. J. Fomedlng; V.-P T  A 
Ferneding; Sec. & Treas., II. L. Forneding, all o f Dayton.—Y . 89,'p. 285!

O AKW OOD STREET R A IL W A Y  CO.— A trolley road.
In April 1915 Major Charles B. Clegg acquired control.
O R G A N IZA T IO N .— Incorporated July 22 1870 In Ohio. F r a n c h i s e  ex

pires 1941. In Oct. 1909 the Ohio Supremo Court held tho franchise valid 
over tho objections of tho City Solicitor. Stock auth. and outstanding 
$500,000 (par $100). No bonds. Operates 8 miles of track In Davton and 
suburbs and leases (from Jan. 1 1916) tho Oakwood R R .’s lino in Oakwood 
village; total mllos operated, 10. Standard gauge. Pres. Sc Treas.. 
Charles B Clegg; V.-P., H. P. Clegg; Sec. & Gen. M gr., Ilonry Gebhart 
all of Dayton.— V. 100, p. 1438. J '

DECATUR, INDIANA.
FO R T W AYNI- & DECATUR TR A C T IO N  CO.
O R G A N IZA T IO N .— Incorp. in Fob. 1916 with $200,000 capital stock 

to succeed tho Fort Wayno & Springfield Ry., bought in at receiver’s sale

verted. Of the Denver & Northwestern 1st & collat. mtge. bonds. $5,
479,000 have been exchanged for Denver City Tramway 1st & ref. 5s. 
and $900 aro In treasury of Denver Tramway Co. Of the Denver Cons. 
Tram. 1st cons. 5s, $163,000 have been canceled and $2,670,000 have been 
exchanged for Denv. C ity Tram . 1st & ref. 6s. Tho Donver C ity Tramway 
Co., prior to tho sale of its properties, executed a mtge. upon all its physical 
properties (other than those formerly belonging to tho Denver Sc North
western Ry. Co.) junior to the lien of its First & Rof. S. F. M tge., as addi
tional security for the [$6,000,000] First & Collateral bonds o f the Denver 
& Northwestern Co., the payment o f which Northwestern bonds the Denver 
Tramway Co. has assumed. Denver C ity Tr. Co. 1st & Ref. bonds aro 
red. at 105 & lnt. after 1913 up to Nov. 1 1923; thereafter at 10244 Sc int. 
on 60 days’ notice. Sinking fund o f 1% of bonds out began Nov. 1 1914 
until and incl. Nov. 1 1923; thereafter 2% of bonds out; 8477,000 retired 

: through sinking fund. Tho Denver Tramway Power Co. 1st lmpt. Mtge. 
bonds are subj. to call any int. date at 105 and int., sinkino fund of $50,000 
per annum, to retire bonds at 105 and lnt., commenced in l"908, and 3426,
000 have been retired. Int. payable In New York and Denver. The re
maining Denv. Tram. Term. Co. bonds are for lmpts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 Sc lnt. on 30 days’ notico. V. 98, p. 1156. $60,000 retired.

I R E PO R T.— Of Denver Tramway System for fiscal year ending Mar. 31
I (inter-co. transactions eliminated). Report for 1915-16 in V. 102, p. 2337,
| March 31 Gross Net (after Other Deduc- Balance.

Year—  Earnings. Taxes. A c .). Income. tions. Surplus.
11915-16................ $3,174,666 $1,267,703 $20,608 $990,554 S297.757

1914-15 .-.----- , . .  3,263.954 1,300.775 32,295 1.010,765 322.305
Passengers carried in 1915-16, 73,906,714, against 76,528,819 in 1914-15.
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ROAD A N D  E Q U IPM E N T .— Including the Denver & Inter-Mountain 
S B ., owns 251.76 miles of electric track, of which there are 212.46 miles of 
city lines and 39.30 miles of Interurban lines; gauge, 3 ft. 6 in. and 4 ft. 
8>4 in. 252 motor passengor cars, 141 trailers, 155 freight and 72 mlsc. 
cars; total, 620 cars. A ll freight equipment leased to Denver & Inter
Mountain R R . Oo. Capacity o f central generating plant, 8,700 k. w. 
6 sub-stations, 2 o f 1,500 k. w. each, 2 of 1,000 k. w. and 1 of 900 k. w.

O F F IC E R S —  Chairman of Board, C. K . Boettcher; V .-P., S. M . Perry; 
Gen. M gr., F. W . Ilild ; Sec., II . S. Robertson; Treas., II. J. Alexander.—  
V. 100, p. 2162; V. 101, p. 370, 1188, 1370; V. 102, p. 1896, 2254, 2337.

(3) Denver & Inter-M ountain R R .— Operating Company.
The Consolidated Securities & Invest. Co. owns all the stock and bonds. 
O R G A N IZA T IO N .— Incorporated in Colorado about Oct. 29 1907 as 

Inter-Mountain Ry., but on April 2 1909 changed name to present titlo. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Has freight traffic agreements with Denver Tramway Co. and arrange
ments for interchange of transfers on Denver C ity lines; also contract for 
use of Tramway Go. s tracks in entering Denver.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100).................. - ..........  $1,000,000
Inter-Mountain Ry, 1st mort-7 1908 5 g J-J 500,000 Jan I 1938

gage, gold, $750,000 ($100{Interest at Continental Trust Co., Denver,
and $1,000)__________ c * t f l  Trustee, or Bankers Trust Co., New York.
Bonds are callable at 105 on any Interest day.
RO AD , E Q U IPM E N T , & c —  Incl. in Denver Tramway Co.— V. 94 

p. 207; V. 97. p. 1203; V. 98. p. 1156.

DERRY, PA.
W ESTM ORELAND C O U N TY  R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated in Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradenville & Derry Street R y. and the Blairsvllle Sc 
Derry Street Ry.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $500,000 ($50).............. ... ...................... - $500,000 .......... .......
First mortgage, $250,000, g ] 1905 5 g M-S 250,000 Mar 1 1935

($100)................ .............c*\Int. at East End Sav. & T r. Co., Pitts., Trus.
Oar trusts___________________  1915 M-S 10,200 See text

Bonds.— N o sinking fund, and bonds are not subject to call.
The car trusts mature $600 s.-a., March and Sept. 15. $1,800 retired.
E A R N IN G S .— For year ending June 30 1916. gross, $43,066; not, $20, 

905; int., $13,817; taxes, $1,406; deprec., $5,000; surplus, $682.
RO A D .— Operates 7 miles of track.
OFFICERS.— Pres., John E. Potter; V.-Ps., F. Wm. Rudell and J. A. 

McComb; Sec., I I . S. Calvert; Treas., J. G. Vilsack, all of Pittsburgh; Supt.. 
8. F. Schwerdt. Derry.— V. 82, p 60.

April 1 1906, and bonds so purchased are to be kept alive for purposes of th e 
fund; $16,000 Is held in sinking fund,included In amt.outstanding above. 
Debentures are red. on any int. date at 101 and int.

E A R N IN G S .— For year ending Oct. 31 1916, gross, $380,183; net. 
after taxes, $107,055.

ROAD.— Operates 74.76 miles o f track (lncl. sidings) connecting Des 
Moino* and Colfax, Doe Moines and Perry, with branch to Woodward. 
Standard gauge; 6$ and 70-lb. T  rail. 12 pass., 132 freight, 5 service cars; 
4 locomotives; 2 expreee and 2 caboose cars. Cars enter Des Moines over 
tracks o f Des Moines C ity R y .

O FFICERS.— Same as for Des Moines City Ry.— V .74. p. 680.

DETROIT, MICH.
D E T R O IT  U NITED  R A IL W A Y — (See Map page 39 ) — Trolley
O R G A N IZA T IO N .— Incorporated In Michigan Dec. 31 1900 and took 

over fraiichlsetf nad properties of the Detroit Citizens’ Street Ry., tho De* 
troit Electric Ry.. the Detroit Ft. Wayne & Bello Isle and tho Detroit Sub
urban. V. 72, p. 44 ,i$3- Embraces all the street railway lines in Detroit.

Later absorbed by purchase the Detroit & Northwestern Ry., which Is 
known as the Orchard Lake division, the Detroit Sc Pontiac Ity., known 
as tho Pontiac division, the Wyandotte & Detroit River Ry.. known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches
ter Romeo & Lake Orion Ry.. and known as the Flint division.

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor Sc Amherstburg Ry. (acquired In 
Aug. 1901); Detroit Monroe & Toledo Short Line Ry. (acquired in leb . 
1906) and the Detroit Jackson & Chicago Ry. The last-named Is a re
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ity .. the Jack
son Ann Arbor tc Detroit Ry. and the Detroit Plymouth & North ville Ry-, 
which were acquired In Jan. 1907. Also owns the entire capital stoat or 
the Detroit Almont Sc Northern R R ., which It leases for 50 years from 1915,

DES MOINES, IOWA.
DES MOINES C IT Y  R A IL W A Y  CO.— A trolley road.
In March 1911 N . W . Harris o f Chicago acquired practically all the 

stock not previously owned by him of tho Des Moines C ity Ry. Co. and 
of Its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794.

O R G A N IZA T IO N .— A consolidation In 1893 of the Des Moines St. R R . 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.

Franchise.— A  new 25-year franchise was granted at an election on N ov. 29 
1915 which places entire control o f service in the hands of a commission 
(one member appointed by city and the other by the co.) and provides for 
arbitration when the commission cannot agree. Also provides for 6 tickets 
for 25 cts. half-fare for children under 12 and 20 tickets for 50 cts. for high- 
school students. The city, when empowered to do so, may purchase the 
property on 6 months’ notice on the basis of a $5,000,000 valuation as of 
Aug. 1 1915. For further details see V. 101, p. 1$85. Tho franchise also 
provides for new rolling stock, 8 miles of extensions In 3 years and tho 
expenditure of $1,500,000 within 3 years for rehabilitation.

Refinancing.— A  now General & Refunding Mtge. was created in 1916 
to carry out the terms of the above franchise and provide for future capital 
expenditures. Owners o f the $2,202,000 5% Ror. M . bonds o f 1901 de
posited with the committee formed upon default of hit. due Apr. 1 1915
bn said bonds (V. 100, p. 1348) wore given the opportunity to (1) exchange 
certificates of deposit for new bonds, $ for $, and receive a bonus of 6% 
($50) In cash with adjustment o f int. in cash or (2) receive payment in full
In cash. The committee waived all defaults under the Ref. M . (V . 100, 
p. 1348) and consented to tho discharge of tho receiver (V. 101, p. 130). 
V. 102, p. 712. All but $60,000 o f the S2.413.000 Ref. M . bonds outstand
ing have been acquired and deposited under the Gen. & Ref. M tge. 

Guarantees the Inter-Urban R y. Co. 1st M . bonds, p. & 1. See below. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Common, $3,000,000 ($100)---------- - .............  $1,055,000 ..................
Prof, 6% non-aim, $250,000-------  ---------- 250,000 --------------
Des Moines Street R R .1st M ,f 1889 6 g A O  131,000 Oct 1 ’ 17 to

gold ($1,000 each)........ n tfi ‘ (See text) Oct 1 1919
ICont .&Comm .Tr ,&Sav .Bk . ,Chic.,trustee. 

Des Molnee City Ry refund'g 1901 5 g A-O 60,000 April 1 1921
mtge, $3,000,000, gold Int. at Harris, Forbes & Co., N . Y .; also
($1.000)..................C *.n tf{ Harris Tr. & S. Bk.. Chic. Trusteo, 111. Tr.

1 & Sav. Bk. and Wm. H . Henkleof Chic.
Des Moines C ity R y Gen & ( 1916 5 J-J 4,153,000 Jan 11936

Ref M , $15,000,000. gold] Harris Tr. & Savs. Bk., Chicago, Trustee.
($500 and $1,000)____c*— I Interest at New York and Chicago.

Debentures ($2,000,000) gold/ 1916 6 g M-S 1,000,000 Mar 1 1926
($1,000) ..................-c *n tflln t. at 111. Tr. & S. Bk.. Chicago, trustee.
Bonds.— $191,000 Gen. & Ref. M . bonds of 1916 are reserved to retire un

derlying liens. An additional $500,000 bonds may be Issued for the full 
amount expended for construction, reconstruction and rehabilitation, or for 
permanent exts., enlargements and adds.; remaining $10,150,000 bonds may 
only be Issued for 80% of expend, for perm, exts., enlargements and addns. 
under conservative restrictions. Bonds are red. on any int. date at 105 
and int. Mtge. provides for an annual expenditure, beginning with 1920. 
of 20% of gross earnings for inalnt., repairs and renewals for exts. 
and addns. for which no bonds may be issued, or for tho purchase or retire
ment of outstanding bonds. V. 102, p. 975. Of the $2,413,000 ref. mtge. 
bonds of 1901 outstanding, $2,353,000 have been acquired and deposited 
under the gen. & ref. M ., leaving $60,000 in the hands of tho public. 
Ref. M . bonds can be called on any intorest date at 106 and int. S!nk. 
fund $10,000 yearly on April 1 from 1906 to 1910, $15,000 from 1911 to 
1915 and $25,000 from 1916 to 1920. Tho Das Moines Street IiR . 1st M . 
6s are due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 lncl. and 
$100,000 due Oct. 1 1919. The debentures of 1916 are callable on any int. 
date up to and incl. Mar. 1 1921 at 102J4 and int.; thereafter at 101 and int.

R E PO R T .— For year ending Oct. 31 1916, gross, $1,383,837; net, after 
taxes, $454,577.

RO AD .— Operates 95.15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars.

• OFFICERS.— Pros., Emil G. Schmidt; V .-P., E. P . Smith; Sec., O. H. 
Bernd; Treas., F. M . Harris: Asst. Sec. Sc Asst. Treas., H. A . Dow.— 
V.100, p.308,1348, 1672; V.101. p.130,1188,1885, 2144; V.102.p.712,975.

IN TE R  URBAN R A IL W A Y  CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated In Iowa to construct a system of 

interurban roads connecting with Des Moines. The Des Moines C ity Ry. 
Oo. guarantees the bonds, principal and Interest.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,200,000 ($100).................. ........— $1,160,000
1st mortgage, sinking fund, 

gold ($1,000), guaranteed 
>. Sc 1. by Des Moines City
ity ..... ................... c * -n t f

Debentures. $350,000 ($1,000 
and $500)..................... n tf

and guarantees and assumes its bonds as a direct obligation, by endorsom t 
In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 

Ry. and the People’* Electric Light plant of Windsor, Ont

1901 5 g A-O 1.160.000 April 1 1921
Cont. Sc Comm. Tr. Sc Sav. Bk., Chic., Trus. 

p. Sc 1. by Des Moines C ity Int. at Harris, Forbes & Co., New York, and
R y . ___________ c * .n t f  Harris Trust & Savings Bank, Chicago.

1913 6 J-J 250,000 Jan l 1923
Int. at Harris Tr. Sc Sav. Bk., Chic., Trustee 

Bonds.— Other bonds may be Issued for acquisitions and extensions at 
not over 80% of cost and at not over $16,300 per mile for new road, but only 
when net earnings equal 114 times all Int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
o f bal. o f annual net earns., after payment o f all charges, became operative

Franchises.— On May 22 1916, Pres. J. C. Hutchins wrote: "Certain o f
the franchises in Detroit have expired during the past soveral years. These 
franchises, which relate to about 15% of the total mileage, have not been 
renewed, but the Detroit United Ry. continues to operate these lines m 
question as heretofore, having made agreements with the city authorities 
for rates o f fare and extensions o f Its lines. These conditions have created 
what may be called an Indeterminate franchise which the management 
anticipates will continue in force as heretofore so long as the co rurnisnes 
Its present efficient service, at existing low average rates. I'or decisions 
relating to Fort St. franchise, see V. 95, p. 890; V. 96, p. 947. 1556.

Appraisal of Company's Properly.— In Oct. 1915 Prof. Mortimer E. Cooley 
filed a report of his appraisal of the company’s property, which fixes tne 
value in tho one-fare zone on Jan. 1 1915 at $29,714,079. or lass deprecia
tion. at$23.608.665: physical value of entire system $48.400,/64, with de
prec. considered. $43,051,662. The value of all franchises Is placed at 
$7,783,481. Total value of D. U. Ry . system. $56.184.l6o. or less deprec.. 
$50,815,063. V. 101, p. 1464. Compare V. 100, d . 139, 308.

City Purchase Plan Defeated.— At the election on Nov. 2 1915 the votors 
defeated tho plan (V. 100.p. 811; V 101. p. 014) for the acquisition by the 
city o f the co.’s lines and property within the one-fare zone. v. lU l.p  iooj.

Temporary Agreement with City.— On Aug. 8 1913 the Common council 
rescinded tho ordinance adopted Oct. 26 1909 fixing the rental on linos on 
which franchises had expired at $300 per day. and adopted tho recommen
dation of Mayor Marx for a temporary agreement for the settlement or 
existing differences, which provided, among other things, for the payinon 
o f back taxes and rentals and fixed a rate o f fare (put into erroct Aug. u> 
1913) o f 7 tickots for 25  cents on all city lines, 5 cents for single  cash fares 
with right o f transfor, workingmen’s tickets (unchanged) at 8 tickets ror 
2 5  cents for two hours each morning and evening. V . 97 P- -no 

Back Taxes Paid.—  On Oct. 14 1913 taxes aggregating $323,592 (lncl. 
$64,814 int. at 6% ) wore paid to tho C ity Treasurer In accordance with tne 
agreement with the city reached in Aug. 1913 (seo above and \ . 97. P- . 
Tho $75,000 for back rental on Fort St. was also paid. V. 97, p. 1116.

Favorable Fare Decision.— The U. S. Supremo Court on Doc. 11 1916 up
held the co.’s right to charge extra fares for transporting passengers bpyona 
the old city limits Into territory which lias since been brought within tne 
city as at present extended; also held tho co. need not sell reduced rate 
“ workingmen’s hour" tickets in tho annexed territory. It Is said la vlow or 
the friendly relations existing, tho company may refrain from exercising

^Shareholders will’ vote Feb. 6 1917 on increasing the authorized capital 
stock from $12,500,000 to $25,000,000 to provide for lmpts. and exts. io  
finance tho 1917 program, shareholders will be offered the privilege or sud 
scribing for $2,500,000 o f the new stock pro rata at par. V . 104, p. too. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock (see text) ($ 1 0 0 )- - .............. Q-M S12.5OO.OO0 Dec 16. 1 *
1st consol mtge, $25,000,000,f 1902 4>4 g J-J 16,270,000 Jan 11032

gold ($1.000)............c*cpt{Guaranty Trust Oo., N. Y .. trustee, m t.
1 at Agency Bank of Montreal. „ , ~ 10

Coll trust notes $3,500,000 g . - 1916 5 F-A 5 3.500,000 May 5 1918
Detroit United Ity. stoclc listed on the Now York. Montreal. Detroit 

and Cleveland Stock Exchanges.
Bonds.— Of the $25,000,000 first consolidated mortgage bonds author zed, 

$7,680,000 are reserved to retire underlying liens. Callable at lOo and int. 
on any int. dato on 60 days’ notice. Seo V. 73, p 1111; \ . 103, p 320. 
Llstod on N . Y . Stock Exchange. Tho coll, trust notes were issued In Doc. 
1915, part o f the proceeds being used to retire notes maturing Feb. 5 1910. 
V. 101, p. 1972; V. 102, p. 65. They are secured by deposit o f $2,505,009 
bonds of tho company and $5,181,000 par value o f bonds and stocks o f its 
subsidiaries. Notes are redeemable as a whole at 101 and Int. on 30 days 
notice to Fob. 5 1917, thereafter at 100>4 and Int.

D etroit Electric.
Date. Interest. Outstanding. Maturity. 

Detroit Ry 1st M .g  ($1,000)1 1895 5 g J -D  $1 550 000 1917-1924
on 56.34 miles............c*&r\Intorest at Cleveland l'r. Co., Imsteo.
B u n d s .— First mortgage bond* of the Detroit Ry. numbered 1 to 600 ma

ture In order of numbers at $50,000 per annum, beginning Dec. 1 1912. 
numbers 601 and above mature Dec. 1 1924, $250,000 have been retired.

1st mtge, goId^Jl^OO.oBof 1898°® 5&g A-O® ‘ I'f.MO.OOO April 1 1928
($1,000) - _________ c*&riNow York Trust Co., rrustoo. Subject to

[ call at 105 and int. on 60 days notice. 
Interest at Kean, Taylor & Co., New York.

Detroit &  Northwestern Ry.
1st mtge. $1,000,000, gold/ 1901 4>4 g M -N  $855,000 May 1 1921

($100, $1.000)............ ...c*iluterest at Union Trust Co., Detroit, Irust.
Bonds.— Are guar., p. & i., by Detroit United Ry. by end. and are sub- 
ct to call at 105 and Int. on 60 days’ notice. See V. 73, p. 494-ject

1st mortgage, $ 00.000, gold 
($1,000)......................... c*

Detroit & Pontiac Ry.
1897 5 g F-'A $500,000 Feb 1 1922

Washington Trust Co.. N. Y .. Trustee. 
Interest at People’s State Bank, Detroit. 
1901 4 'A g J-D 600,000 June 1 1920

Int. at Washington Tr. Co , N . Y ., Trustee.
1st con mtge, gold ($1,000),

$1,100,000 ................c*«Str
Bonds.— $500,000 consolidated mtge. 4 H %  bonds are reserved to retire 

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter
est on 60 days’ notice after June 1 1911. Principal and Interest of both 
Issues guaranteed by Detroit United by endorsement.

W yandotte & Detroit River Ry.
1st consol, mtge, $425,000/ 1898 5 g J-D $425,000 Dec 1 1918

($1,000), gold__________c*llnterest at Union Trust Co., Detroit, Trustee

Detroit & F lin t Railway.
The Detroit Sc Flint Ry. was organized to acquire tho Detroit Rochester 

Romeo Sc Lake Orion, together with the Nor. Det. Elec. Ry. and tho Dot. 
Utica & Romeo Ry. The consol. M . Is a 1st lien on those last two prop ties.

Date. Interest. Outstanding. Maturity. 
’ 1900 5 g J-D $1,100,000 June 1 1920
Interest at American Trust Sc Savings Bank, 

Chicago, Trusteo; also Guaranty Trust Co.
Now York. . . , ___

1901 5 g F-A 1,400,000 Aug^ l  1921

D R  R & L  O Ry 1st mtge, 
sinking fund, gold ($1,000), 
$1,500,000; unissued bonds
have been canceled........c*

Detroit Sc Flint 1st consol M .
g. $3,000,000 ($1,000)-_c*\Int. at Tr. Co. of America, N . Y .,  Trustee.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN., 1917.J ELECTRIC RAILWAYS 39

M A P  O P  T H E  \

DETROIT UNITED RAILWAY SYSTEM \  \  *  f  * ,
INCLUDING N P  VA \  A 0 f f

DETROIT & PORT HURON SHORE LINE RY. s Y ppIeg* %  '  V j i
(HAPID RAILWAY SYSTEM) ''H A  A k  M

SANDWICH, WINDSOR & AMHERSTRURG RY. \\Crosw)%  H  3  
THE WINDSOR & TECUMSEII ELECTRIC RY. CO. ^  \ \  \A X # /  
DETROIT, MONROE & TOLEDO SHORT LINE RY. N \ \  1 L  X X  X  

DETROIT, JACKSON & CHICAGO RY. S V ,naX ° % V  W  ./  
DETROIT, ALMONT & NORTHERN R. li. V  O A  A X  j f  /  O

f  \  - 'V "'— J ^  / /  'A'vBlaine V' v ' s mf/
r  M elvinX *^ \\Atkins

\ Brown Cjn pere Yale L \  j|*1||||)a Sarnia 
^ X " X  \ \  PORT H U R O N fJ lfX A

- ---- -—* ' \ \ ■ ^ ‘̂ r??~^Avoca 1 #
X x '  \  V  ^ — — J W p ’S"”1

\  FostorlaA °% f  \  Mt.Len? /
V /s' { Kings Mil Is \  o \   ̂ ,, ^ ^ B u r n s ^ V  | Apig Island ^ X  \  /> X  Goodland \ Emmet^t/ Z? /  Carlton* V A t 

\ a V  Lj A r. " X  \ Vdlctyf / Idlewild*%\\
\  Otte^Lak^k J  A p  7 . X  Summerville«X

\ . X  / \ \ k  X  \  Lamy* < S T .C L A .R «\
\^x' OttisviUe/ \  ) X  i a ' ^ ^ X l w ll̂ AY'CvlTYR .^artj V X \  S co flron W ^ ^ W 01'/  W  ^ iP ^  A t t i c a /?> \ Bervnlle^XemphikJ ^ColJron>\ ks-\ W\

X \  LapeorV̂ ^  W  X X %  \ w  Roa<v»

X t  y X \  /
■ \  Jl ,X\ Hunter CreelA A  r . X* 'X

“ 7 ' k X ' \  “A  > 4  v W 4
\\ i i X  « i w  

j o t Mrtu , y orandx  x * a^ r v ," ^ v j f c s r f  s | H i X r « x
\  //crapoFarm  X  ° °  k^ O C H E S T C R ^  F S j ^ i d e  

\ °/ \  a , , "unfis h HamlhYY inKiesidl 1 sJple Club 
\/Duffleld \ 0 \  A C/» ^ A n r, W.TJticaTi ' \ \ 1 1/ 7  ̂ , ^  y .  
A  \ ho1iA. trunk. ^ S fo X ,, ^ 1 \  a, A A  \ \  -̂ 0.  ̂ i  Btlefferson Beaeh 

J /D un ,nd  grand %  T °y\  \  V  A k i l  W asi 9 reu«eA S -—-\o------------- ---------  \  \ s Drayton P la in s^ s A X  A \ 7>\ , \ S . 6lo\M ilk River/  V e t o e s  Linden^'\ \ , % 0  \Bi«Beav^r \ n| A  A I  li
\  \ /  \ S v  rn ,i Cass Lttki>.w35 \  \ \ B-' U v i 

Bryon\ 4  S \ yC G ORCHfl(R̂  \ 1 Grosse Pt.
\. , A , /X ck^frove^) Royal Oal5l̂ b^>A' J;":Vv </  A  Highlands / „ /  . . 4t / : A  IA  \ \  J  N.Fwmingtoir̂tf «\P*P\ o° 1

X  V a k  Grove \5I i l f o r d W X  X  ^  
j . \  \ r X\  yFA R M i N (ST 0 r! ! A ^ A '  ^ n m  ^g^WALKERV! LLE 1

. X  p  ,  A hT ^ ~ s  /
W le r v g le ______\  S ^ f ^ X  k - m L ^ f  #  K ^ T "\ X  —~---—X V OA / A> A  / » ■  i< (ticc A S  /Essex
- X  S X  Dearborn̂ L̂S ¥  . . ^ . c X X * '

\ ph; ! x \ .  s ^ ^ X % “4 s i A  X \\ Pettysville\> / r/s' \ X  /  DeorsWlli \ V* /  \
\  o iosoo Han,burg^ A ^ X ^ W hitm ore  Lake \  W;X J « X  wVandotte.H F  X ^  X.

\  Pinclcn^^X' //s' \^heldoii (̂#^^| /  V'B ;\ /  x
'fregorv^ -  ̂X C  \ „ fc D e u t o X X x X  AT TnFN TO N ¥;U  ^

V A X  U J ^ v X ^ \  “ “ y f \ X  t - a™ &
Stockbridge/ Oibniltar'j

/ X  c X  X ;X X r  '  A ‘ B e I d e n \ X _ s X J5i \ %
X  • „A  4  a L X  y 7  wniis/ ,» 4 X t »

X #  \  / # X  r  E / A  A , A k X  1 f  ¥A  \ If*  J f  \  WlnttakA 4 /  <¥ Newport| A / A, 
/Roots \  /  saune^ P  U rati (a /  ^ X  GraftX \  J  |f 

J . Y /£* Fredonlab V  \  .s ' / \q  g f  ̂ ||\
X  X>V'"ranei.sco MilanX" /  StonyYreek|! ^

c  , a / ' \  x  s ' U  / \  ?i s r  ^  \
Van Horns W ^ rass\  X ^  y4 X \  /  MONROVIA Vx.
S J f C K S O N \ ^Manchester \ / f  \  /  3r Vj ))\ 

•^^^^cWga^^Centero J X 7  S \  '/*  \  /  X * f l  z # ' ^— ------- X X ^ ^ y  X ;  /\  DundeeV X
/  f  J ff s '" \. Britton ' 'V  *W\

j  sXXXxXAX.f' '̂"  *

V \  c  ^  admar k > /^ 'A ^ X 4X field̂ \ VX\  ̂ CX  /  X \  ^  X  /  Palmyra/MICHT -̂-— A * lAK'-"—-___ —-----------------------
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Bonds.— Of the consolidated mtge.. $1,100,000 are reserved to retire 
bonds of like amount of the D. Ii. R . & Lake 0 . Ry. and $500,000 have been 
conceled. Consolidated bonds are ubject to call at 100 and Interest 
on 60 days’ notlco. Both Issues are guaranteed by the Dotroit United 
Ry.; see form of guaranty In V. 76, p. 1300; as “ additional collateral 
security”  on the Flint bonds 1st consol. 4)4 % bonds of the Detroit United 
are deposited, 3 for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds.

R E PO R T.— Annual report o f the Detroit United Ry. for the year ending 
Dec. 31 1915 was published in V. 102, p. 603.
D etroit United Ry., Rapid Ry. Sys.. Sandw. Wind. & Amherstb. Ry., 

Det. Monroe &  Tol. Sh. Lino Ry. and Det. .lack. & Chic.
1915. 1914. 1913. 1912.

Rovenue passengers____275,576,409 252,961,221 240.940,133 208.538,594
Transfer passengers____  98,541,214 85,354,131 74,830,285 61,393,877
Gross earn ings........... $13,235,551 $12,240,004 $12,723,829 $11,695,530
Operating expenses____  9.331,804 8,702,660 8,694,231 7,730,409

Not earns, from oper. $3,903,747 3,537,344 $4,029,598 $3,965,121
Inc. from other sources- 286,815 273,728 251,937 208,857

Inc. from all sources. $4,190,562 $3,811,072 $4,281,535 $4,173,978
Interest and taxes........ $2,229,801 $2,166,072 $2,151,058 $2,123,513
Dividends.....................(6%)750,000 (6)750.000 (6)750.000 (5)625,000
Deprec’n charged o f f . . .  750,000 294.000 500,000 500,000
Contingent liab. reserve ______  50,000 100,000 100,000

Total deductions____$3,729,801 $3,260,072 $3,501,058 $3,348,513
Surplus income_________ $460,761 $551,000 $780,477 $825,465

L a te s t  E a r n in g s .— 11 months ending N ov. 30;
11 M o s .—  G ro s s . N e t .  O lh . I n c .  C h g e s .& T a x e s .  S u r p lu s .
1916........... $14,629,217 $4,383,902 $319,513 $2,096,592 $2,606,883
1915 ...........  12,041,366 3,529,871 261,495 2,050,741 1,740,625

D IV ID E N D S .— First dividend of 1% on Dotroit United stock was paid
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 1)4% quarterly. On Nov. 1 1905 1 )4% . In 1906 5%. In 
1907, Feb., 1)4%; May, 1)4%; Aug., 1)4% . None to Mar. 1911, when 
1)4% was paid; same amount quar. to and Incl. Dec. 1912. In March 
T3 rate was increased to 1 )4 % quar.; same amt. quar. to and incl. M ar. '16. 
In June 1916 increased to 1H%', Sept., 1)4%; Dec., 1)4%.

ROAD.— On Jan. 1 1916 operated 838.6661 miles of track, as follows •’ 
Detroit United, Including Wyandotte & Detroit Rlvor Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 474.6075 miles; Detroit & 
Port Huron Shore Line, 133.5146 miles; Sandwich Windsor & Amlierstburg 
R y .,40.7887 miles; Detroit Monroe & Toledo Short LIue, 80.1802 miles, De
troit Jackson & Chicago Ry., 109.5751 miles. Rails,77.85and 98-lb. steel,. 
Does an express servlco. Has 1,468 closed passenger cars, 263 open passenger 
cars, 255 freight and construction cars, 39 line cars, 82 express cars, 17 mis
cellaneous cars, 4 locomotives, 3,932 motors and 3,187 trucks. In Dec.
1916 ordered 100 cars for city uso and 8 intcrurban cars. There aro nino 
power houses, with a combined capacity of 66,850 h. p., 2 storage batteries, 
with a combined capacity of 4,500 amperes and 18 sub-stations with a 
combined capacity or 19,100 k.w.

OFFICERS.— Chairman of tho Bd., J. C. Hutchins, Detroit; Pres. & 
Gen. M gr., F. W . Brooks, Detroit; V.-Ps., Arthur Pack, Dotroit, E. AV. 
Moore, Cleveland, and A. J. Ferguson, Montreal: V.-P. & Treas , Allen
F. Edwards, Detroit; Sec., A . E. Peters, Detroit. General offices, Inter
urban Bldg., Detroit.— V. 103, p. 320, 2340, 2428; V. 104, p. 163.

(1) Detroit & Port Huron Shore L ine Ry.— A trolley road.
Entire outstanding capital stock is now owned by the Detroit United Ry. 
O R G A N IZA T IO N .— Incorporated in M ay 1900. Is a consolidation of 

the Rapid Railway Co., tho Detroit M t. Clemens & Marine City Ry. (the 
purchaser o f the properties of the M t. Clemens & Lakoside Traction Co. and 
the Detroit & Rlvor St. Clair R y .), the Port Huron St. Clair & Marino City 
Ry., the Connors Creek & Clinton River Plank Road Co. and tho City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in M t. Clem
ens and Pert Huron, and the through route from Detroit to Port Huron 
running through M t. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. Also owns tho capital stock ($25,000) of tho Detroit & Lake 
St. Clair Ry.

STOCK A ND  BONDS—• D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
Stock, $2,500,000 ($100)........................ ...........  $2,000,000 --------------
1st mtge, $2,500,000 ($1,000) f 1900 5 g J-J 2,497.000 Jan 1 1950

cannot be called, gold.c*&r{Union Trust Co., Detroit, Trustee.
lin t, at American Exch. Nat. Bank, N . Y . 

Bonds.— Remaining $3,009 1st M . bonds are set aside to retire tho bonds 
o f the Port Huron St. Clair & Marine City Ry. V. 98, p. 1693; V. 99, p.119

Port Huron St. C lair & Marino C ity Railway.
BONDS—  D a te .  In te re s t .  O u ts ta n d in g . M a t u r i t y .

1st mortgage, gold, $300,0001 1900 5 M-S $3,000 Mar 1 1920
($500 and $1,000).... ........./Union Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled; $1,000 in Detroit 

United R y. treasury as o f Dec. 31 1915.
Detroit & Lake St. Clair Ry. Co.

BONDS—  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y .
1st mortgage. $400,000, goldl 1900 5 g A-O $390,000 April 1 1920

($1.000)_______________ c*/lnt. at Union Trust Co., Detroit, Trustee.
Bonds.— The bonds are guaranteed, principal and Interest, by the Detroit 

& Port Huron Shore Lino Ry., the Rapid Railway Co. and the Detroit M t. 
Clemens & Marino City Ry, They aro not subject to call. Of the $390,000 
reported outstanding. $100,000 wore held by tho Det. Unit. Dec. 31 1915. 

RO AD .— Total Det. & Port Huron System, 133.5146 miles. 
E A R N IN G S .— Now included in report of Detroit United Ry.— V. 77. p. 

34; V. 84, p. 338.
(2) Sandwich W indsor & Amherstberg Ry.— Trolley. 
O R G A N IZA T IO N .— Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of tho Windsor & Tecum- 
seh Electric Ry. Entire stock o f Sand.AVInds. & Amh. is owned by Det. Un. 

STOCK A ND  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)...... ........................ .......  $297,000 ..................
Consol Mtge. gold. $600,0001 1902 4)4 g J-D 600,000 Dec 1 1922

gold ($1,000)___________ c*/Natlonal Trust Co., Ltd., Toronto, Trustee.
Wind & Tec El, $300,000,1 1907 5 g M-S 2 189.000 Sept 2 1927

gold ($1,000) gu p & i..c*/NationaI Trust Co., Ltd., Toronto, Trustee. 
Bonds.— S. W. & Amh. bonds aro subj. to call after Dec. 1 1912 at 105. 

$110,000 o f tho bonds were in the Dotroit United Ry. troas. Dec. 31 19i5. 
Windsor & Tecum, bonds are guar., p. & 1., by Sand. Windsor & Amherstb. 
Ry. They aro red. on and after Sept. 2 1917 at 105 and int. on 60 days' 
notice. Interest on both mortgages Is payable at company’s office.

ROAD.— Operates 40.7887 miles of track In and between Windsor, Walk- 
ervllle, Sandwich and Amherstberg, including City Ry. of Windsor (2.52 
miles), operated under lease.— V. 75, p. 1303. 1400.

(3) D etroit Monroe & To ledo Short L ine Ry.
O R G A N IZA T IO N .— Incorporated In Michigan on Dec. 11 1902.
In Fob. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $3,000,000.......... ................................... $2,581,000 _____ _____
1st mortgage, $3,000,000,1 1903 5 g J-J 2,941,000 Jan 1 1933

gold ($1.000)___________c*/Un!on Trust Co., Detroit, Trustee.
Bonds.— Interest Is payable in Now York. No sinking fund and bonds 

are not subject to call.
ROAD.— Operates 50 miles o f road from Toledo to Dotroit and 4 miles of 

road from Monroe to Lake Erie; completed N ov. 5 1904. A t Toledo con
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-Ib. T  rails. Total track, 80.1802 miles.— V. 82, p. 392; V. 98. p. 235.

(4) Detroit Jackson & Chicago Ry.
O R G A N IZA T IO N .— A holding co. organized in Mich, in 1907 by Detroit 

United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plyin. & Northvlllo Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry.

STOCK A N D  BONDS—  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
Stock, $25,000 ($100)................... ............  $25,000 ..................
First consol mtge, $4,000,000/ 1907 5 g F-A 1,400,000 Feb 1 1937

($1,000), g o ld . ._______ c* lln t. at Security Trust Co., Detroit. Trustee.
1st cons M Det Y A Ar&Jack/ 1901 5 g F-A 1,610,000 Feb 1 1926

S2.600,000(8500,.SI,000)gc*\lnt. at Dotroit Trust Co., Detroit, Trustee.

I STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
D Y &  A Ar 1st M ($600,000)/ 1897 6 g M -N  600,000 N ov 1 1917

gold ($500 or $1,000 each). \lnt. at Union Trust Co., Detroit, Trustee. 
Det Yps & Ann Ar cons 1st M ] 1899 6 g F-A 330,000 Fob 1 1924

81,000,000, g ($500 & $1,-/Int. at Union Trust Co., Detroit, Trustee. 
000) sinking fund annually/

Ypsilanti & Saline 1st M ...   6 J-J 60.000 July 1 1919'
Of the new Det. Yps. & Ann Arbor & Jackson 1st M . o f $2,600,000, 

$990,000 are reserved for underlying liens. First consols cauuot bo called. 
See V. 75, p. 666.

Bonds.— Bonds of Det. Jack. & Chic, aro subject to call on any interest 
day at 105 and int. Guar., p. & L, by tho Detroit United Rys.; enough 
bonds are reserved to retire bonded debt o f the Det. Yps. Ann Arbor & Jack. 
Ry. V. 85, p. 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31 1915 In the Detroit United treasury.

ROAD.— Completed and in operation from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson: making mileage 100 miles, of which 
40 miles over private right o f way. Total track, 109.5751 miles. Rails 
70 and 75-lb. T  girder. Does a freight business.—  V. 79, p. 269; V. 81, 
p. 1723; V. 84, p. 51, 450.

(6) D etroit A lm ont & Northern RR .—
O R G A N IZA T IO N .— Organized under tho Goneral Railroad Laws o f 

Michigan. Is leased for 50 years from 1915 to tho Detroit United R y ., 
which owns its entire capital stock.

BONDS—  Date. Interest. Outstanding. Afaturity.
First mtge, gold. $2,500,000/ 1915 6 g F-A $400,000 Fob 11940

($1,000 & $500)_____ c* t f ( in t .  at Union Tr. Co., Dotroit. Trus., & N .Y
The bonds aro guar, and assumed as a direct obligation, by endorsement, 

by the Dotroit United Ry.. which, in the ovent o f any new issue of refund
ing or general mortgage bonds being placed on tho Dot. Un. Ry. or its sub
sidiaries, will reserve sufficient new bonds for the retirement of tho above 
Issue at maturity. Red. on and after Feb. I 1925 at 103 and int. Re
maining bonds to boar rate o f Interest as fixed by tho directors whon issued 
but not to exceed 6%.

ROAD .— Extends from Romeo, through Almont to Imlay City, about 
20 miles; built on private right o f way; 70-lb. rails.— V. 101, p. 130.

DIXON, ILL.
ILLINOIS NORTHERN UTILITIES CO.
Controlled by tho Middlo West Utilities Co., which soo In our "Railway 

& Industrial Section.”
O R G A N IZA T IO N .— Incorp. in 111. in April 1912 and as o f July 31 1916 

rnorged with itself tho Tri-County Light & Power Co. (V. 97, p. 069) and 
tho Freeport Ry. & Light Co. (soo this Section for M ay 1916) V. 103. p. 
496. Operates gas and electric properties in tho western half o f the 
northern part o f Illinois adjoining trio territory sorvod by tlio Public Servlco 
Corp. of No. 111. Also operates streot railways in Sterling and Dixon and 
an intcrurban lino between tho two cities, total 1st track. 16.71 miles, and 
9 milos o f track in Freeport. Franchises in Freeport oxplro March 1 1923. 
Has traffic arrangement for 50 years with tho Rockford & Intcrurban Ry. 
Co., allowing cars o f that company to enter Freeport.

Tho P. U. Comm, in Oct. 1916 auth. the issue of $750,000 additional 1st 
& ref. 5s (not.Incl. in amount reported outstanding).

STOCK A ND  BONDS—  Dale. Interest. Outstanding. Maturity,
Stock ($100)
Prof 6% cum $10.000,000_________
First and ref M  gold______ t f  1912

Underlying Bonds—
Do Kalb County Gas______________
Storling Gas & Electric______ ______
Miscellaneous issues________________
Freeport Ry L t & P 1st mtge/ 1903

Q-F
5 g A-O

5%
5%

5 g M -N

$7,631,300 
! 808.000 N o v '16,1)4 
4,006.000 Apr 1 1957

199.500 ..................
249.500 ..................
83,000 ............- - 

296,000 See text
$350,000 g ($1,000)____ c+1American Tr. & Sav. Bk., Chicago, trustee.

Freop Ry & Lt mtge $2,000,-/ 1910 5 M -N  140,000 Nov 1 1935
000 g ($100, $500 & $1,000) lin t, at Cont. & Comm. Tr. & S. B., Ch.,trus.
Bonds.— The 1st & ref. M . bonds of 1912 aro rod. at 105. Additional 

amounts may bo issued (a) $454,000 to refund underlying bonds, (6) in 
exchange, par for par. for mortgage debt oxlsting at timo o f acquisition of 
properties acquired in tho futuro; (c) $1,000,000 for future additions; (d) for 
expenditures ovor and above $1,000,000 made in acquiring futuro property 
to extent o f 75% o f cost thereof. V. 94, p.- 1383; V. 95, p. 1123.

Int. on F. R. L. & P. bonds is payable at offices of Rudolph Kloybolto 
Co., Inc., Cincinnati. Are subject to call by lot at 105 & int. $54,000 
have been retired. Maturity o f bonds is as follows: $5,000 duo in each of 
the years 1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 incl., 
tho remainder in 1922. A sk . f d .  provides for tho paymont o f $2,000 por 
ann. for first 10 yrs. and So,000 per ann. thereafter. Of tho Freop. Ry. & 
Lt. bonds, $350,000 aro reserved for prior lions. They are subject to call 
at 102)4 on 30 days’ notice from 1915. Sinking fund began in 1915; may bo 
used for impts.. &c. V. 91. p. 7l6.

Dividends.— On pref., 1)4% quar. paid Nov. 1912 to Nov. 1916.
OFFICERS.— Pres., Samuel Insull.— V. 102, p. 1163; V. 103, p. 496.

DOYI.ESTOWN, PA.
PH ILA D E LP H IA  & EASTON ELE CTR IC  R Y . CO.— A  trolley road.
Receivership.— On April 5 1912 Judge Ryan in Bucks County Court ap

pointed A. II. Sickler (Pres, of Co.) and Godfrey Schmidhoisor o f Phila. 
receivers. V. 94. p. 699, 1057.

O R G A N IZA T IO N .— Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestowu & Easton Street R y .), sold at 
trustee’s sale M ay 31 1907. .

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. 8265.000 ($50)................................... $258,800 .......... .......
Pref. $365,000, 5% non-cum.............................  353,800 ___________
1st M . $1,000,000 ($1,000./ 1907 5 g M-S 911,000 Sept 1 1927

$500 and $100), gold___c* lln t. at Girard Trust Co., 1’hila., Trustee.
Stock.— Preferred shares have no voting power.
Bonds.— Not sub. to call and no sink.fd. Int. was 4% to Sept.’ l l ;  now 5%
E A R N IN G S .— For year ending June 30 1916. gross. $104,622; net 

$22,845. In 1914-15, gross. $104,266; not, $12,318.
ROAD.— Operates 31 miles o f road betweon Doylostown and Easton. 

Operates 8 cars.
OFFICERS.— Pres., A. II . Sickler. Phila.; V .-P.. Amos Johnson; Sec. 

W . S. Chambers, Doylostown; Treas., II. G. Rush, Lancaster.— V. 85, p. 
470; V. 94, p. 699. 1057. _

DU BOIS, PA.
DU BOIS E LE C TR IC  & T R A C T IO N  CO.— In N ov. 1916 control was 

acquired by tho Koystono Utilities Co., which see under Scranton, Pa.
O R G A N IZA T IO N .—  Incorp. in New Jersey on Nov. 15 1001 as tho Amer

ican Town Light Co. and name changed later as above. Is a consolidation 
of the Du Bois Elec. Co. and tho Du Hois Trac. Co. V. 76, p. 972. Fran
chises for both street railway and electric-lighting are perpetual and exclusive.

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exton. St. RR .), with $200,000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100)---..................... - .........  $300,000 .............. .
Collat trust mtge. $300,000/ 1902 5 g M -N  297,000 M ay 1 1932

(8500), gold________ c*n tflln t. at Columbia Trust Co., N . Y ., Trustee.
Bonds.— N o sinking fund, but subject to call at any tlmo at 105 and Int.

, E A R N IN G S .— For year ending June 30 1916-
United Traction St. Ry.— Gross, $45,516; not. after taxos, $14,934; int. 

I on bonds, $10,000; dividends (2% ). $4,000: surplus, $934.
I Du Bois Traction Co.— Gross. $52,249; net, after taxos, $19,071; bond 

interest, $3,500; divs. (3)4 % ), 31,750; depreciation, $4,417; sur,, $9,404.
I RO AD .— Operates 19 miles (including United Trac. St. Ry.) In Du Bois 
i and extensions to Fall Creek, Sykesville and to Big Run, Where connection 

Is made with tracks o f the Jefferson Traction Co. Standard gauge; OO^and 
70-lb. girder and T  rail.— V. 89, p. 1667; V. 103, p. 2340.
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DUBUQUE, IOWA.
DUBUQUE E LE C TR IC  CO.
O R G A N IZA T IO N .— Organized in Delaware Juno 3 1910 and acquired 

the Union Electric Co., o f Dubuque, (see “ E lcc.Ry." Section for M ay 1916). 
Does tho entire electric lighting, power and street railway business in Du
buque and vicinity. Also sells power to tho Eastern Iowa Lt. & Row. Co., 
serving 6 or 8 communities within easy transmission distanco o f Dubuque.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Com stock ,52,000.000 (S100)______  _____ _ $000,000  ................
Pref 6% cum $2,000,000($100)____  Q-M 750,000 ...............
1st M  $6,000,000 ($500 & $1,-1 1916 5 J-D 2,300,000 Juno l 1925

000) rod at 101 & int on lln t. at Chicago or Now York. Central
60 days' notice----------cp tl Trust Co., of Illinosis, Trustco.
Stock.— Prof, stock Is callable at 110 and divs. and has equal voting power 

with common. V. 103, p. 410.
Bonds.— Secured by an absolute first and only mortgage on all the co’s 

properties, rights and franchises. Add’l bonds may bo issued for only 80% 
of cost o f permanent add'ns and impts. and then only when net earns, for 
preceding 12 months havo been at least 1 A  times tho int. on bonds out
standing and those to bo issued. Sinking fund from June 1 1917, 10% of 
gross oarns., either to purchase bonds or call them at 101 and in t.,or for 
impts., &c. V. 103, p. 410.

E A R N IN G S .— For year onding M ay 31 1916, gross. $553,686, against 
$511,248 in 1914-15; not, $241,241, against $202,623.

P R O P E R T Y .— Power station with 9,500 k. w. generating capacity; 
about 220 miles of transmission and distributing lines; 20.7 miles of track 
in city and suburbs, substantially all 70-lb, rail; 90 cars.

OFFICERS.— Pres.. I . C. Elston, Jr., Chicago: V .-P ., II . B. Maynard, 
Dubuque, la .— V. 103, p. 410.

DULUTH, MINN.
D U LUTH -SUPERIO R T R A C T IO N .— Trolley.
O R G A N IZA T IO N .— Incorporated in Connecticut in 1897. Owns entire 

stock of tho Duluth Street Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. The corporate oxlstonce of tho Duluth Street Ry. is main
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding) 
is held by the Duluth-Superior Traction. This latter company has no 
bondod debt. The Duluth Street Ry. was organized under Act of Minne
sota approved Nov. 17 1881 and possesses “ an exclusive franchise”  which 
runs until 1931. See decision with regard to franchises in Superior 
in V. 80, p. 1911. Tho Duluth-Superior Bridge between Duluth, 
Minn., and Superior, WIs., Is used by tho railway but is a separate corpora
tion, and has issued 1st M . bonds for $650,000 and 2d M  bonds for $300,000 
— see bridge Items. V. 63, p. 310, 604. In 1903 entered into contract with 
the Groat Northern Power Co. to supply sufficient power to operate the 
street railways in both cities. The delivery of power was begun In 1008.

Franchise Decision.— On M ay 23 1914 Judge Cant In the State District 
Court handed down a decision favorable to the company in the suit brought 
by the city o f Duluth to cancel the franchise granted to the Duluth Street 
Ry. on Nov. 17 1881 (V. 98, P -1694) .and this decision was affirmed by tho 
Minnesota Supreme Court on Jan. 29 1915. V. 100, p. 473.

Decision.— On June 21 1916 tho Wise. RR. Comm, rescinded its order 
o f Nov. 1912 requiring tho Duluth St. Ry. to establish a rate of 6 tickets 
for 25c. on its Superior lines, in addition to the 5-cent cash faro in force.

STOCK A N D  BONDS— Dale. Interest. Outstanding. Maturity.
Common, $3,600,000 ($100)............  Q-J TSe0..t,?JEt
Pref 4% cum,$1,500,000($100)-----  O-J _  L500.000 Jan. 17,1%
Duluth St Ry ivf, $2,500,000,1 1900 5 g M A N  2,o00,000 May 1 1930

gold ($1,000)---........ c* t f lin t, at Cent. Trust Co., N . Y ., Trustee.
Dul St Ry gen M $2,500,000. ( 1910 5 M -N  910,000 May 1 1930

gold ($1,000) sk fd ..c*cp tU n t. at Central Tr. Co., N . Y ., Trustee.
Stock.—’Both com. and prof, arolisted on N . Y. Stock Exch. V. 90, p. 848.
Bonds.— The mtge. of 1900 covers all the mileage of tho Duluth Street Ry. 

tho property of tho Lakeside St. Ry. and of tho Superior Rapid Transit 
having first, been conveyed to the Duluth St. Ry. Tho gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. $81,000 have been canceled. 
Itomaining bonds may bo issued for additions, extensions, &c. They are 
guar., p. A  L, by Dul.-Sup. Trac. Co. Exempt from personal tax in Minn. 
V. 90, p. 1296; V. 91, p. 276; V. 92, p. 186.

D iv id e n d s .— On tho pref. stock 4% p. a. is being paid. On com., 1st dlv. 
— 1%— Oct. 1909. Same amount quar. to and incl. July 1910; In Oct. 
1910, \ M % . Same amount quar. to and incl. April 1913. In July 1913 
roduced to 1% (V. 96. p. 1772): same amount quar. to and Incl. Jan. 1915. 
April div. omitted (V . 100, p. 900); payments changed to semi-annual 
basis and a div. of 1% paid July 1915 (V. 100, p. 1437). None since.

ROAD.— Tho systom embraces about 88 miles o f track and includes all 
tho lines In Duluth and Superior. An oxtonsion to the now U. S. Steel 
Corps.' plant located about 3)4 miles beyond tho co.'s western terminus, 
was completed and placed in operation June 12 1916. 127 passenger and
12 othor cars.

R E PO R T.— For calendar years (1915 roport in V. 102, p. 1244). 
C a le n d a r  C ro s s  N e t  ( a f t e r  I n t .  &  F r e f . D i r s .  C o m m o n  B a l . ,

Y e a r—  E a r n in g s .  D e p r c c 'n ) .  T a x e s . (4% ). D iv id e n d s .  S u r p .
1915............. $1,179,960 $338,952 $242,530 $60,000 (1%)$35.000 $1,422
1914.............  1,313,564 453,572 243,892 60_,000 (4% ) 110,000 9.680

In 1915 carried 23,185,970 rovenuo and 4,035,752 transfer passengers, 
against 25.912.155 and 4,375,217 in 1914.

L a te s t  E a r n in g s .— For 11 mo3. ending Nov. 30 1916, gross, $1,268,342; 
not, after taxes, 8389,087: other Income, $15,167; int. charges, $156,893; 
surplus for divs., $247,361.

O FFICERS.— Chairman o f tho Board, A . E. Amos; Pros., A . M . Robert
son; V.-P., Edmund Zacher; V.-P. & Gon. M gr., Herbert Warren; Sec. & 
Troas., S. L . Reichert.— V. 98, p. 522, 908, 1694; V. 99, p. 406; V. 100. P. 
473, 812, 900, 1433, 1437, 2009; V. 102, p. 1060, 1244.

EAST LIVERPOOL, OHIO.
EAST L IVE R PO O L T R A C T IO N  & L IG H T .
Was loused to l ri-Stato R y . & Elec. Co., but leaso was surrendered 

April 1 1914 (V. 101, p. 924).
O R G A N IZA T IO N .— Incorporated in Ohio on Sept. 30 1905 and Is a 

consolidation of tho following companies (see V. 81, p. 1791):
Cerandc City Light Co 
Chester Light,.* Power Co.
East Liverpool Ry.
East Liverpool Bridge Co.
East Liverpool & Rock Spgs. St. Ry. 
Eastern Ohio RR.

Franchise extends to 1950. 
STOCK A N D  BONDS—  Date.

Common, $2,500,000 ($ 1 0 0 )- ------
Pref., 5% n.c..8500,000 ($1 0 0 )-----
First mtge., $3,000,000. gold! 1905

Glasgow RR.
Island It on Coal Co.
People’s Light & Power Co. 
United Powor Co.
Wellsvillo Electric Light Co. 
Tho Rock Springs Park.

Interest.

5 g M -N

Outstanding 
$2,500,000 

500,000 
2,850.000 Nov 1

Maturity.

1925
($1 ,000 )-........................ c/Int.at Uuion Trust Co., Pittsburgh, Trustee

East Liverpool Ry first mtge . ____ 6% 150,000 June 1 1917
Bonds.— Of the $3,000,000 first mortgage of 1905, $150,000 are reserved 

to retire like amount of East Liverpool Ry. bonds. Are subject to call on 
any Interest date at 105.

ROAD — Owns and operates 35.85 mtlos of track in and between East 
Liverpool and WellsviUe. Standard gaugo, 73-lb. girdor and T  rail. A t 
Wellsvillo connects with tho Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with tho Ohio River Pass. Ry. By traffic agree
ments with these two companies operates a through lino between Steubon- 
vilie, O., and Beaver, Pa. 55 cars.

OFFICERS.— Pres. & Troas., Edward McDoimoll, East Liverpool 
V.-P. & Gen. M gr., O. A . Smith, Chostor, W . Va.; Sec., Goo, H . Faulk.—  
V. 81, p. 1791; V. 82, p. 804; V. 90, p . 1490; V. 93, p. 163.

STEU BENVILLE  & EAST L IV E R PO O L R A IL W A Y  & L IG H T  CO.
Was leased to rri-Stato Ry. & Elec. Co., but leaso was surrendered 

April 1 1914 (V. 101, P- 924)
O R G A N IZA T IO N .— Incorp. In Ohio April 1906 as successor to the Steu

benville Trac. *  Light Co., which In Jan. 1001 had taken over tho Steuben
ville Gas & Elec. Co. and tho Steubonville Trac. Co. Owns the Pleasant 
Heights lino. Light franchises perpetual; stroct railway franchises expire 
1925 to 1928. Bonds listed on tho Philadelphia Stock Exchange,

Tlie Ohio P . U. Commission has been asked to approve a lease of the co.’s 
light and power department to the Ohio River Power Co. until Oct. 1 1919, 
at a rental o f $90,000 a year, with privilege o f purchase for $1,500,000 
(another report says $1,875,000).

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100)___________ / ............  $3,000,000 ..................
First mortgage, $3,000,0001 1907 5 J-J 2,210,000 Jan 1 1927

($1,000),gold----------------c jln t. at Commercial T r. Co., Phila., Trustee.
Steuben Trac & L t 1st m tg e . l____  5 g M -N  790,000 M ay 1 1926

$1,000,000 ($1,000), g -.c*| In t. at Metropolitan Tr. Co.. N . Y .. Trustee 
Bonds.— Of the new $3,000,000 bonds, $790,000 are reserved to retire 

prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
guaranteed, principal and interest, by American Gas Co.
. ROAD .—-Owns and operates 41.04 miles of track in and between Steu
benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 

ejectric-light and gas plants and pleasure park of 85 acres. 
Ol< F ICERS.— Pres., Edw. McDonnell; Sec. & Treas., H. Armstrong; 

Gon. M gr., B. J. Jones, all o f Steubenville, O.— V. 93, p. 165; V . 104, p.164.

OH IO  R IV E R  PASSENGER R Y .
O R G A N IZA T IO N .— Incorporated in Pennsylvania. Was leased to the 

Steubenville Wellsvillo & Woirton R y. Co., but lease was canceled. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($50)_____ _______ ________ $1,000,000 ___________
First mtge, $1,000,000. go ld .. 1907 5 J-J 1,000,000 Jan 1 1957

ROAD.— Connects Rochester and Beaver, Pa., and East Liverpool. O. 
Length of lino, 22.48 miles.

OFFICERS.— Pres., Edw. McDonnell; Sec. & Treas., H . Armstrong; 
M gr., B. J. Jones, all o f Steubenville, O.

EASTON, PA.
NO RTH AM PTO N  T R A C T IO N  CO.
O R G A N IZA T IO N .— Incorp. In Penn. Oct. 3 1902 as a consolidation of 

tho Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton A 
Washington Trac. Co. <see that company below). Franchises perpetual. 
In the latter part o f 1915 absorbed tho Bangor & Portland Ry. operating 
8%  miles between the points named, and issued $137,000 additional ref. & 
cons, bonds to effect the merger. V. 102, p. 345.

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $500,000 ($50)............ .........  - ..........  $500,000 ........ .........
First mortgage $400,000 1 1903 5 g J-J 349.500 Jan 11933

gold — * . --------------- c * t f Jlnt. at Northampton Tr. Co.(Easton), Trus.
Ref & c°ns mtge.................... 1912 5% 437,000 Jan 11942

Bonds.— A sink, fund of 10% of net earns, is nowoper. on Northampton 
Trac. 1st M . bonds, but bonds cannot be called.

E A R N IN G S .— Combined earnings o f Northampton Trac. Co. and 
Northampton-East. Sc Wash. Trac. for year ending Dec. 31 1916, gross, 
$200,070; net, after taxes, $85,013; charges, $44,450; surplus, $40,593.

ROAD.— Operates 33H miles o f track from Easton to Tatamy, Nazareth, 
Bangor and Portland, chiefly on private right-of-way. Standard gauge, 
65, 70 and 80-lb. steel rail.

O FFICE RS.— Pres., David King; Treas.. Wm. L. Doyle: Gen. M gr., 
W. O. Ila y ,— V. 92, p. 726; V, 94, p. 1384; V. 102, p. 345.

(1) Northampton-Easton & W ashington Traction Co.
O R G A N IZA T IO N .— Incorp. In 1910 In New Jersey and Is controlled 

by the Northampton Trac. Co. (see above).
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $1,250,000 ($100)................................ .. $1,250,000 .......... .......
1st M  *5,000,000 g ($100,7 1910 5% 539.000 M ay 1950

$500, $1 ,000)-----s f  c*tflBankers Trust Co., New York, Trustee.
Refund & consol mortgage/ 1912 5% 200.000 Jan. 1 1942

$1.000.000-------------------- lEaston Trust Co.. Trustee.
Bonds.— Northamp.-East. & Wash. Trac. bonds are callable. In whole or 

In part, from May 1 1915 until 1925 at 110: thereafter until 1935 at 
107)4", thereafter until maturity at 105 and Int. Mtge. Is closed. Sink, 
fund 1% annually of avge. amount of all bonds out from 1915 to 1925: 1 H % 
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. & 1., 
by Northamp. Trac. Co. (V. 92, p. 726).

There are deposited to secure the Northamp.-East. & Wash. 1st M . 5a 
the following bonds of tho Northampton Traction Co.: $44,000 1st M ., 
$100,000 2d M . (entire Issue) and $81,500 gen. M . (entire Issue).

E A R N IN G S .— Included In Northampton Trac. Co.'s statement.
ROAD.— Operates 17 miles o f track from Pkilllpsburg. N . J., to Wash

ington, N . J. ________________

EAST ST. LOUIS, ILL.
THE EAST ST. LOUIS & SUBURBAN CO.—Trolley.
R E O R G A N IZA T IO N . AC .— As per plan in “ Chronicle'* of Dec. 20 

1913, p. 1822, this company was Incorporated Jan. 7 1914 In Delaware to 
succeed the old East St. Louis & Suburban Co. of N . J.In Oct. 1914 auth. 
capital of the latter was reduced from $14,000,000 to $1,000,000. consisting 
of $60,000 pref stock and $940,000 com. stock. See V 100, p 474.

Owns all tho outstanding capital stocks (with the exception o f directors' 
shares) and bonds as stated o f the following companies. The amounts

Elodged with the St. Louis Union Trust Co. as collateral for the East St. 
puis & Suburban Co. coll, trust bonds are also shown.

------------Stock----------------------- Bon ds-----------
Owned. Pledged. Owned. Pledged. 

East St. L . A Sub. Ry. C o ..$4.025,000 $3,824,300 $4,000,000 $3,834,000
1,889.000 1,799.000

500.000 500,000
750.000 760,000

157.660 IIIIIIII

East St. Louis Ry. C o ..........  1,889,700 1,805,500
St. L . & E. St. L . El. Ry.Co. 500,000 499,500
St, L . & Bellev. El. Ry. C o .......................................
E a s tS t.L .L t.& P ow er  C o .. 976.500 733.000
Alton Gran. A St. L . T r. Co- 3,060,000 _________
Alton Gas & Electric Co____  506,666 ______ ______ ______

These companies own and operate all electric railway lines In East St. 
Louis and Alton and Intorurban lines to Belleville, Edwardsvllle. Collins
ville, Caseyvllle, O'Fallon, Maryville, Lebanon, Brooklyn. Venice, Madi
son, Granite City and Alton, and the only electric line across the Eads 
Bridge— the latter under a 50-yr. exclusive contract from 1902 to operate 
cars over this bridge. Through arrangement with III. Trac. Co. the inter
urban cars from Alton arc run into their terminal in St. Louis. Also do entire 
electric lighting and power business in East St. Louis and the electric, gas 
and steam heating business in Alton. A  large coal business is also carried on.

Franchises in East St. Louis, Edwardsville, Collinsville and Belleville 
oxplre in 1947. 1948 and 1952; Lebanon and O’Fallon in 1922; Caseyville, 
1919. The Alton railway, electric-light and power franchises expire in 
1948; the Alton gas franchise Is perpetual; Granite City and Madison fran
chises expire in 1925; Venice franchise in 1920; Brooklyn franchise In 1921. 
The internrban line to Alton, outside o f city limits, is entirely on private 
right of Way. County franchises covering remaining suburban lines expire 
from 1919 to 1948. Electric light and power franchise In East St. Louis 
expires 2007.

Power.— Early in 1913 made contract with Mississippi River Power Co. 
for suppiy of hydro-electric power from Keokuk for 6treet railway, light 
and power purposes.

STOCK A N D  BONDS—  Date. Interest.
Common, $7,000,000 ($100).............................
First pref, 6% cum________________ ________
Preferred $6,000,000 ($100 )1 .........................

6% cum__________________ I
Convert bonds $3,000,600 ( 1914 6 J-J

Outstanding. Maturity.
$7,000,000 ..................
See text ___________
6.000. 000 Feb.’ 17. %  %

2.000. 000 Jan 1 1919
($1,000, $500 *  S100).c*tfJ Penna. Co. for Ins. on L . & Gr. Ann., Phila., 

I trustee. Int. at office o f company. 
Collateral trust mortgage $8,-1 1902 5 g A-O 8.000.000 April 1 1932006,060 gold ($l,060)-c* t fi Interest at St. Louts Union Tr. Co.. Trustee, 

I or at E. W . Clark & Co., Philadelphia.
A G & St Louis Trac Co 1st (1904 5 g F-A 2.483.000 Aug 11944

consol M , $3,000,000 gold] In i. at Illinois State Tr. Co., East St. Louis,
($1,000)_____________ c » t f (  Trustee, or at National C ity Bank, N . Y .

Alton Ry & Ilium first mtge\ 1895 5 g A-O 250,060 Oct. 1 1939
$250,000 g (Sl,000)..-C*tf Jlnt. at Bankers T r. Co., N . Y ., trustee.
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STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Alton Ry Gas & Electric Oof 1899 5 g A O $25U,000 Oct. 1 1939

mtge $500,000 ($1,000) jln t . at Equitable Tr. Co., N. V ., trustee.
gold_________________ c *n t f( No sinking fund; bonds cannot be called.

East St L  Lt & Bow 1st M [ 1910 5 g  J-D 973.000 June 1 1940
g, guar p & 1 ($ l,00 0 )c*tf{ln t. at Mercantile Tr. Co.. St. Louis, Trustee 

l and at Chase Nat. Bank, New York. 
Stock.— The 5% cum. pref. may be exchanged at any time for 50% of 

6% cum. pref and 60% com. stock. The 6% pref. takes precedence both 
as to dividends and assets over the 5% pref. and the common stock. V. 
07, p. 1822; V. 98, p. 304, 155.

Bonds.— Coll, trust bonds are redeemable on any Int. day at 105 and 
lnt. on 4 weeks’ notice. See V. 76. D. 382. The convertible 5a are convert
ible any time before July 1 1918 Into an equal amount of 6% cum. pref. 
stock and In addition 33 1-3% In new common stock. The remaining $1,
000,000 may be Issued at any time. $500,000 of tho Alton Granite 
& St. L . Tr. 1st consols are reserved for prior lions and $17,000 for lmpts., 
exts., &c. They are also a lien on property of Alton Gas & Electric Co., 
which was owned by the Alton Granite & St. Louis Traction Co., when the 
mtge. was made. No sinking funds, but bonds are subject to call on any 
lnt. date at 110 and lnt. upon 90 days’ notice. The Alton Ry. & Ilium. 1st 
M . 5s originally matured Oct. 1 1915, but were extended to October 1 
1939. East St. Louis Light & Power bonds are guaranteed, prlncL 
pal and Interest, by ond., by East St. Louis & Sub. Co.; callable at 105 and 
lnt. on 30 days’ notice. Auth. Issue unlimited, but additional bonds are 
Issuable only for 80% of the cost of add’ns and lmp’ ts. and then only when 
net earns, are at least 14  times lnt. charge on bonds out as well as those to 
be Issued.

Dividends.— 5% per annum was paid quarterly on old prof, from Its Issue 
M ay 1 1906 up to and including Feb. 1914. On new pref. 1st div.— 1 4  % — 
was paid May 1914; Aug.. 1 4  % ; Nov., 1 4 % . In 1915, Feb., 1)4%: In 
M ay rate was reduced to 4  %  (V . 100, p. 1437); same rate quarterly since 
to and Incl. Fob. 1917.

E A R N IN G S  of operating companies for 12 months ending June 30:
Year—  Gross. Net,aft. Tax. In t.,A c. Pref. Dies. Surplus.
1915-16__$2,702,763 $1,090,113 $752,601 (3%)$180.000 $157,512
1914-15__  2,466,923 1,006.282 755,812 (44)270,000 dof.19,530

ROAD , &c.— Operates 192.518 miles o f single-track, of which 3.835 miles 
operated under lease. Has 172 passenger cars, 4 express cars, 830 frolght 
cars, 34 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives. 
Has 3 power stations with 16,940 k. w. capacity.

O FFIC E RS.— Pres., C. M . Clark; V.-Ps., H. L. Clark and W . B. Kurtz 
Sec., G. L. Estabrook; Treas., T . W . Gregory; Asst. Sec., O. A. Pearson 
Jr. Office of Tho Suburban Co., Wilmington, Del., operating company at 
East St. Louis.— V. 99, p. 1366, 1832; V. 100, p. 474, 1437, 2085.

ELMIRA, N. Y.
ELM IRA W ATE R , L IG H T  & R A ILR O A D  CO.— Controlled by the 

United Gas A Elec. Co.— See United Gas & Elec Corporation under N . Y .
O R G A N IS A T IO N .— Incorp. In New York May 26 1900 as a consolida

tion of all the water lighting, power and street railway properties In Elmira. 
Owns entire cap. stock of Rorfck’s Glen Park Assn, and majority o f stock of 
West Water St. RR. Tho latter co. operated under 999-yr. leases. In April 
1913 it was stated that all franchises have at least 72 years to run, wftlle 
some of them are perpetual. In Feb. 1910 was auth to acquire all stock 
o f  Montour Falls Electric Light Co. In Sept. 1911 absorbed tho West Side 
R R .. all o f whoso stock was owned. V. 99. p. 817

On Mar. 17 1911 the stockholders authorized the creation o f $3,000,000 
7% cum. first pref. stock.

In 1915 sold tho water supply system to tho city of Elmira for $1.500,000. 
the proceeds, together with tno proceeds from tho sale o f $232,000 5% cons. 
M . bonds, being used to retlro tho $1,661,000 5% bonds duo Jan. I 1949, 
which were called for paymont at 105 and lnt. on July 1 1915. V.lOO.p. 1592

In June 1916 tho P. S. Comm. auth. (a) the absorption of tho Elmira 
Transmission Co. and the Elmira & Seneca Lake Trac. Co all of whose 
stocks and bonds were owned, and (6) the Issuance of $100,000 1st cons. M 
5s at not less than 92)4 and $125,000 1st pref. stock and $200,000 2d pref. 
stock at par, to pay floating debt, for construction, * c .

In Sept. 1916 applied to P. S. Comm, for auth. to Issue $222,000 addi
tional 1st consol. M . 5s to provide for tho construction of a gas plant.

STOCK AND  BONDS— Date. Interest. Outstanding Maturity.
Common $1,000,000 ($100)
1st pf, $3,000,000 (7% cum)............
2d pref 6% cum $t,200,000_________
1st con mortgage $5,000,0001 1906

7 Q-M 
S Q M  
5 g M-S

$ 1.000.0(H) Doc 16 2%
1.400.000 Dec. ’ 16. 1 >4
1.200.000 Dec.TO. 1 4
3.667.000 Sept 1 195«

($1,000) . ... ____gc*tf(In terest at New York Trust Co., Trustee.
Stock.—  First pref. Is rod. at option of co. at 115 ancl div.
Dividends.—On 1st pref., 1 4 %  quarterly Is being paid. On 2d pref.,

2)4%  paid seinl-ann. from Sept. 1907 to and lnel. Mar. 1914. OnJuIy 1
1914 1 2-3% was paid, covering four mouths, and In Oct. 1914 div. of l 4  %  
was paid, the rate being 5% quar. Instead o f seml-ann. (V. 99, p. 608) 
Same rate quar. since to Dec. 1916. On common. 1st div.— 1%— paid 
Oct. 1910. In 1911. 1912 and 1913, 4%. In 1914, Oct.. 2%. In 1915. 
Jan., 2%; April, 1%; July, 1%. In Juno 1916 paid 2% for 6 mos. ending 
Dec. 31 1915 (declared in Dec. 1915) anti 2% for 6 mos. ond. Juno.30 1916. 
In Sept. 1916 paid 1%; Dec. 1916, 2%.

ROAD. A c .—Comprises 45.26 m. of single track In Elmira and connecting 
the suburban towns of Elmira Heights, Southport and Horsoheads, from 
Horseheads to Watkins, via Millport and Montour Falls, to Seneca Lake. 
122 cars. 75 and 90Tb. girder rails. Owns Rorlck Glen Park.

Gas Department.— Supplies nat. and art. gas Art. gas dept, consists of 
coal gas plant with daily generating capacity of 150,000 cu. ft. and 200,000 
cu. ft. holder capacity and 38.66 miles o f mains. Also has 65 miles of 
natural gas mains.

Electric Dept.—Two 5,250 k.w. turbines aud four 750 h.p. boilers. Old 
power station has 4.250 k.w. capacity, with new 823 h.p. boilor and three 
800 k. w. step-up transformers.

E A R N IN G S .— For year onding Doc. 31:
Year—  Gross. Net After Taxes. Charges. Surplus.

1915 ............................... $1,073,514 $450,418 $211,505 $235,943
1914...............................  995,909 393,079 210.468 182.611

Note.— Results of Water Dept, have boon eliminated from the figures 
for 1914 for purposes of comparison.

O FFICE RS.— Pres., Ray Tompkins; V .-Pr., Geo. Bullock; Sec. & Treas.,
O. A. Kolstad; Gen. Mgr., F. II. Hill.— V. 99. p. 608. 815; V. 100, p. 54. 
478, 1592; V. 101, p. 1013; V. 102, p. 440; V. 103, p. 1032.

EL PASO, TEXAS.
EL PASO ELECTRIC  CO.— Incorporated in Now Jersey and owns the 

securities of the El Paso Elec. Ry. Co., El Paso & Juarez Trac. Co. and Rio 
Grande Valley Traction Co., which do the entire electric railway, electric 
lighting and power business In El Paso, Tox.. and Juarez. Mex., and oper
ate an i-Iectrlc railway between El Paso and Ysleta Franchises In El 
Paso explro in 1951 and 1952. Railway franchise In Juarux expires In 1988. 
Interurban almost entirely on private rlght-of way. In 1909 Increased 
pref. from $500,000 to $1,000,000. V. 90, p. 109. In Mar. 1914 Increased 
authorized amount of com. stock from $2,000,000 to $3,000,000. V. 98. 
p. 839. $500,000 com. stock Is owned by Pub. Service Investment Co.

STOCK A ND  BONDS— Dale. Interest. Outstanding Maturity.
Common, $3,000,000 ($ 100)-- ____ (j-M  $2.373.700Dec 16.2)*%
Pref $1,060,000 6% n-c ($100) ____ 6 3-J 1.000,000 JanT7, o “/0
Cotlat trust mtge $1.000,000) 1902 5 g J-J 1.000.000 Jan l 1932

($1,000) gold . . . c t f l ln t .  at State St. Trust Co., Boston, trustee. 
Slock.—$137.300 of the pref. stock Is In treasury.
Bonds.— Collateral trust bonds cannot be called and no sinking fluid. 
Dividends.— First div., 3%, on pref. stock, was paid Jan. 12 1903, and 

3% paid s.-an. since. On com., 1st div., 2% . Mar. 1910; Sept., 2; In 1911 
5%: In 1912, Mar.. 3%; Sept., 3 4 % : In 1913, Mar.. 3 4 % : In Juno 1913 
bogan to pay quar. dlvs. and D ahl 2%; also Sept.. 2%; Dec., 2%; Mar. 1914 
to Sept. 1915, 2 4 %  quar.; Doc. 1915 to Dec. 1916, 2 4 %  quarterly.

E A R N IN G S .—Of combined companies for 12 months ending Juno 30: 
Year—  Gross. Exp. A  Tax. Net. Interest. Surplus.
1915-16____$1,046,570 $537,643 $508,927 $53,478 $465,449
1914-15____ 997,414 510.820 456.594 50,328 406,266

R O AD .—48.77 miles of equivalent single track; standard gauge. 84 cars. 
Power station has capacity of 11,000 k.w.

O FFICE RS.— Pres., Marshall M . Phlnney; V.-P., Joseph Romick; 
Treas. Hotiry B. Sawyer; Sec,, Chester M . Clark Gen. Mgrs., Stone &

Webster Mgt. Assn.— V. 94, p. 559; V. 95. p. 610; V. 96, p. 135, 202, 1556; 
V, 98, p. 610. 839; Y . 104, p. 163.

ESCANABA, MICH.
ESCANABA TR A C T IO N  CO.
O R G A N IZA T IO N .— Reorganization In Aug. 1909 of Escanaba Electric 

St. Ry. and Escanaba Power Co. Controls the Escanaba Pulp & Paper 
Co. Does electric light and power business In Escanaba. Gladstone and 
Wells, Mich. Is allowed to carry freight.

STOCK AND  BONDS— Date. Interest. Outstanding Maturity.
Stock $500,000.............................. ........................  $500,000 ..................
1st & ref mtge $600,000 goldl 1909-------- 5 J-J 560.000 See text

($1,000) . . .  . -o* cp tlln t. at First Sav. A  Trust Co. Milwaukee
Second mtgo, $200,000 gold/ 1909 5 g A-0 200.000 Jan. 1 1934

($100 & $1,000).c*&r.cpt{M ich lgan Trust Co., Grand Rapids, Trustee.
Itod. at 103 and Interest___lin t, at First Trust Co., Milwaukee.
Bonds.— 1st & ref. bonds mature $10,000 annually from 1914 to 1933, 

lnel., remainder In 1934. $40,000 have been retired. They are subject to
call at 103 and int. on any Int. date. Michigan Trust Co., Grand Rapids, 
trustee. V. 92, p. 1564; V. 103, p. 406.

E A R N IN G S .— For years ending Dec. 31:
Year— Gross. Net. *Olh. Inc. Interest. Surplus.
1916...... .............$142,141 $77,023 $18,014 $38,857 $56,779
1915................... 121,784 71.997 10,931 31,303 51,625

♦Earnings from Escanaba Pulp & Paper Co.
ROAD. —-Owns and operates street railway In Escanaba and an Inter

urban road to Gladstone, which was placed in operation in July 1910. Power 
plant capacity, 7,900 h.p. A  now darn on Escanaba River, providing 
3,400 additional h.p., was completed Jau. 1 1910.

OFFICERS -Pres., J. K. Stack- V.-P., J. C. Kirkpatrick; Hoc. & Gen. 
M gr., P . L . Utley; Treas., M . N . Smith, all of Escanaba.— V. 103, p. 378.

EUREKA, CAL,
HUM BOLDT T R A N S IT  CO.
O R G A N IZA T IO N .— Incorporated In California July 31 1903.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $1,000,100 ($100 ).--............................... $500,000 ..................
1st mtge $1,000,000 ($1,000)T ____ 5 g A-O 180.000 Oct 1 1934

g o ld ______  . . .  -c& r.n tfi Union Trust Co. of San Fran., Trustee..
Bonds are not suhj. to call A ak. fd. o f 2% of bonds out began Oct 1910. 
E A R N IN G S.— For yoar ending Juno 30 1916. gross, $74,865; not (after 

taxes), $6,799 loss, $2,053; other incomo, $507; deductions, $14,380; 
deficit. $15,926. For year ending Dec. 31 1916, gross, $76,097.

RO AD. —Comprlsi* 13 miles of track In city of Eureka 45-60 lb. T  rails. 
OFFICERS. — Pres , Win. Butterworth: V.-P., C . P . Pomeroy; Sec. and 

Treas.. Horace R. Hudson; Mgr., J. W. Hale.

EVANSVILLE, IND.
EVANSVILLE  R A IL W A Y S  CO.
O R G A N IZA T IO N  —Incorporated In Indiana In August 1907 to contro 

the Evansville A Eastern Electric Ry.. the Evansville & M l. Vernon Eloe- 
trlc Ry and the Evansville Terminal Ry. In April 1913 absorbed these 
Un^ outright and acquired tho capital stock of tho Henderson Trac. Co. 
and the Owensboro City RR. V. 96. p. 1488.

On Aug. 25 1911 the Evansville Henderson & Owensboro Ry was Incorp, 
In Indiana .com stock auth. and out., $50,000— all owned by Evansv. 
Rys.; prof.. $250,000 auth., $160,000 out.) to build a line from Evansville 
to Hendervon and ultimately to Owensboro. Now company has leased 
8 4  milt* of Illinois Central tracks botween Evamvillo and Henderson and 
has electrified same. Line was placed in operation from Evansville to 
Henderson July 2.8 1912. V. 93. p. 730.

In April 1918 Increased Its auth. common stock from $1,000,000 to $2,
000.000. V. 90. p. 1156.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)................... .........  $1,104,500 ..................
Prof , $500,000. 6% cum........ .........  J-J 354.900 ....................
Flint and refunding mort-1 1913 5% See text. 1953

gage $5.000.000_______ t f I Pittsburgh Trust Co., Pittsburgh, Trustee.
N o to s .................................. tf 1913 6% 52.900 April 1 1918
Evans & E Elec Ry 1st mort-f 1906 5 g A-O 684.000 Apr t 1936

gage, $760 000 gold ($5()0{Iiit. at American Trust & Sav. Co., Evans- 
and $1,000 (closed M c * t f  l viile or Pittsburgh Trust. Co., Trustee. 

E vans* M tV  Elec Ry 1st M l 1905 5 g A-O 350,000 Oct 1 1925
$350,000 gold ($1,000) c*tf 1 Int. at Ainer. Tr. & Sav. C o ., Kvansv., Trus. 

Evansv Term Ry 1st mtgef 1908 5 J-J 295.000 Jan 1 1939
$300,000 gold (Sl.OOO)--tf(Int. at Am. Tr. & Sav. Co., Evansv., Trus, 
gti p *  1 by Evans Rys Co. I and Ills. Tr. *  Sav. Bank, Cnlcago.
Stock and Bonds.— Pref. stock can he called at any time at par. Of the 

$5,000,000 mtge. bonds of 1913, $1,331,500 aro set aside to retire underly
ing IssuoH, #2,868,500 for future requirements and $800,000 were Immediately 
available, and have been used as collateral for $500,000 Evansville Rys. 
5-year 6% notes. O f the 6% notes, auth., .$298,000 had been cer
tified up to Jan 1 1917 by authority o f tho Indiana Public Sorvleo Com
mission. of which $52,900 sold and outstanding. They are secured 
by $800,000 first and refunding bonds, and all tho common stock of 
the Evansv. Hend. *  Owensboro Ry., Owensb. City RR. and the Hender
son Traction Co. Of The Evansville* Eastern Electric Ry-. bonds, $51,000 
are reserved for extensions & lmpts. at 85% o f cost. Are subject to call. 
In whole or in part, at 105 and Interost on any Interest day upon 90 days 
notice; $2,500 Is payable annually to a sinking fund from 1910 to 1920; 
from 1921 to 1936 $5,000 por annum; $15,000 bouds were held in sinking 
fund Jan. 1 1917 Sinking fund of $10,500 per annum began Oct. I 1910 on 
Evansv. & Mt. Vor. Eloc. Ry., to bo Invested In ton bonds aim. at 105. 
Subject in call at any int. period at 110. Evansv. Term, bonds are rod. at 
105 and Int. on any Int. day at 60 days’ notice. Sink, fund began 1912.

E A R N IN G S .— For yoar end. June 30 1916, gross (not lnel. Hend. Trac* 
and Owensboro City R lt.), $249,676; net, $110,353. In 1914-15, gross* 
$252,239; net, $104,663.

ROAD.— The Evansville *  Eastern road consists of 31 miles or track 
from Newburgh (from which point It enters Evansville over tracks of the 
Evansville Terminal Ry .. 10 miles) to Grandview, Including a 4-mtle branch 
to Richland Tho Evansville *  M t. Vernon road consists of 20 mllos of 
track from Evansville to Mt. Vornon. Evansv. Henderson *  Owensboro 
comprises 104  mllos of track from Evansville to Hondorson. Total longth 
of linos, 714 miles. First two roads do an Interchange car-load frolght 
servico with steam roads.

OFFICERS.— Pres., W. II. McCurdy; V.-P., VV. A. Koch; V.-P. & Gen. 
Mgr., W. A. Carson; Sec. *  Treas., C. H. Battin.— V. 90, p. 1362: V. 93, 
730; V. 96. p. 1156. 1488; V. 97, p, 594, 802.

(1) Henderson Traction.— Street railway.
Acquired by Evansville Rys. In April 1913. V. 98, p. 1488.
O R G A N IZ A T IO N .— Incorporated In Kentucky Feb. 22 1907 as a suc

cessor to tho Henderson City Ry., sold at foreclosure on Fob. 18, 1907 
Franchise extends to 1936.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $150,000 ($100). ........................................  $149,800 ..................
First mortgage. $150,000? 1907 5 g A-O 105,000 Apr.15 1927

($1,000. $500, $100' gold tf\ lnt. at Ohio Bkg. & Trust Co.. Honderson.Tr
Bowls - $133.01)0 bonds issued hut $28,000 hold In treasury. Remaining 

$17,000 are reserved for extensions and Improvements. Subject to call on 
April 15 1917 and 1922 at 105. No sinking fund.

E A R N IN G S .— For year ending Juno 30 1916, gross, $30,348; not, $10.
981. In 1914-15, gross, $30,444; net, $7,816. .

RO AD .—Operate* 6 miles of street railway. V. 90, p. 1383.
(2) Owensboro C ity Railroad.— Street railway.
Acquired by Evansville Rys. In April 1913. V. 90, p. 1488. An exten

sion down tho Ohio River Is contemplated. V. 90, p. 1364.
O R G A N IZA T IO N .— Chartered In 1886. Franchise runs till 1936 and 

glvos exclusive rights to operate street railway In said city.
STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.

Common, $75,000 (par $50)________ __________  $75.000f.p----- ------
1st mtge., #200,000, goldl 1902 5 g J-J 200,000 Jan. 11932

($1,000), c&r, not red- - t f I Interest at Loulsvlllo Trust Co., Trustee. 
General mortgage,$200.000tf 1 1910 6 M  N 200,000 May 11933

ic,i 1 Amor. Tr. & Sav. Co., Evansv., Ind„ Trustee
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E A R N IN G S .— For year ondlng June 30 1916, gross, $62,475; net, $23,* 
419. In 1914-15, gross. $60,675; not, $21,235.

ROAD.— Owns 12 ^  miles of street railway In Owensboro and suburbs; 
56 and 70-Ib. rail; 30 motor cars, double West., 68 G. E. 800; 7 trailers; 
25 10 ton and 5 25-ton coal cars. Power house 600 k. w. capacity. V .90 , 
p . 1364.

EVANSVILLE  SUBURBAN & N EW BU RG H  R Y .
O R G A N IZA T IO N .— Incorporated In Indiana In Dec. 1888, with a per-

Setual charter. Pass, business hauled by electricity and freight by steam- 
»oes a car-lot freight and express business. Has private right-of-way-
STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity. 

Stock, $500,000 ($100)  $307,400 - - - - - - - - - 
1st mortgage, 8500,(TOO, gold! 1904 5 g J-J............ 485.000 July 11934

($500 and $1,000)____c*tfI Interest at Evansville Trust & Sav. Co.,
1 Trustee, or Nat. Bank of Commerce, N . Y . 

Bonds.— A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retlro bonds at 105. All or any part of bonds redeemable 
after 15 years at 105. $15,000 have been retlrod. V. 96, p- 1365.

E A R N IN G S .— For year end. June 30 1916, gross. $121,524; net, $36,931
ROAD.— Operates 25 miles of track from Evansville to Newburgh, with 

a branch off the main line through Stevens Station and Chandler to Boon- 
vllle; has also 5 miles of side-track; total, 30 miles. 70-lb. T  rails.

OFFICERS.— Pres., Lee IIowoll; V .-P .. Chas. W . Cook; Sec. & Gen. 
M gr., Gus Mulhauson.— V. 83, p. 271: V. 98, p. 1365.

FAIRMONT, W. VA.
M ONONGAHELA V A LLE Y  T R A C T IO N  CO.
O R G A N IZA T IO N .— Organized In W. Va. on M ay 16 1912. Is a con

solidation » f  Fairmont *  Clarksburg Trac. Co., Fairmont & Northern 
Trac Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
streot railway business in Fairmont and Clarksburg and an lnterurban road 
connecting the two cities, with branches extending to various citios and 
towns, and the entiro electric-light and power and gas business in Fairmont. 
Also owns coal lands. Franchises In Fairmont are perpetual. In other 
cities and towns extend for 50 years, the shortest expiring In 1952. Inter
urban lines on privato right of way. Franchises over county roads and 
bridges hi Marlon and Harrison counties are perpetual.

On Feb. 1 1911 the Fairmont *  Clarksburg Trac. took over tho Fairmont 
& Mannlngton Trac. Co. (17 miles), and has acquired 7,780 shares of stock 
(78%) and $550,000 of total issue of $600,000 1st M . 5% bonds of said co.

On Dec. 1 1915 acquired tho Fairmont Gas Co. ($2,000,000 com. and 
$728,150 pref. stoek) through oxchange o f stock as follows: (a) One share 
prof, stock ($100) and 44 share com. stock ($25) and $17 cash for each two 
shares ($100) of Fairmont Gas Co. prof, stock; (5) ono share ($100) com. 
stock and $18 75 cash for each 243 shares ($125) o f Gas Co. com. stock

STOCK AND  BONDS—  Dale. Interest.
Common, $9,500,000------------------  ----------
Pref 5% (cum.). $3,000,000------
First & ref M . $15,000,000, g l 1912

Q-F 
5 J-D

Outstanding. Maturity. 
$6,782,037 Soo text. 
2,687.100 Feb .’ 17, 144 
3.600,000 Juno 1 1942

($500 *  $1,000) c*&r* t f j Fidelity Tr. Co., Balt., Trus. In t.ln N .~Y .
Fairm *  Olarksb 1st M , $2,-1 1903 5 g A-O 2,500,000 Oct 11938

500.000 g ($ l,000 )..c*n tf/ ln t. at Guaranty Trust Co., N . Y ., Trustee 
Slock.— In Nov. 1915 pref. stock was made convertible Into common on 

any div. date, on the basis of 11 shares o f pref. for 10 shares com.
Bonds.— Of the 1st (& ref.) bonds, $2,500,000 are reserved to retire prior 

liens and $9,000,000 are for add’ns and extens. under certain restrictions. 
Ited. at 105 and lilt, on any int. day on or after Juno 1 1922. Tax refund. 
In Pa. Seo V. 102, p. 1346; V. 94, p. 1508. Fairmont & Clarksburg 1st 
mtgo. bonds subject to call at 105 and Int. Listed on Philadelphia Stock 
Exchango.

Dividends.— 5% Is being paid on tho pref. stock. Initial dlv. on com
mon— 2%— paid Jan. 1913; July 1913, 1V$%: Oct.. 14$%. In 1914. Mar.. 
1 y>%\ July, 143%- In 1915, nono. In 1916, 4% . In Jan. 1917 paid 
1% cash and an extra dividend of 6% In common stock.

E A R N IN G S .— For year ending Dec. 31:
Year—  Gross. Expenses.
1916........ .............$1,580,790 $628,975
1915_____ _________  1,009,834 398,785
1914  .................. 968,389 415,724

Net. Int.ATaxes. Surplus.
$951,815 $398,941 $552,874
611,049 326,371 284,678
552,665 308,642 244,023

RO AD .— Operates street railways in Fairmont, W . Va., and In Clarks
burg, W. Va., and an lnterurban line of 25 miles connecting tho two with 
various small branch lines; also lines from Fairmont to Fairvlow. 14 m., 
Clarksburg to Bridgeport, 7.6 m ., and Clarksburg to Weston, 24 m.; Fair
mont & Mannlngton operates 17 miles: total track in operation, 111.42 
miles. An extension from O’Neil to W olf Summit, 2H  miles, was expected 
to bo completed Nov. 1 1916. Other extensions aro contemplated. Stand- 
are gaugo. 80-lb. T  rail.

OFFICERS.— Chairman of Board, S. L . Watson; Pres., Jas. O. Watson; 
V .-P., Smith Hood; Sec. & Treas., Walton Miller; Gen. Mgr., E. B. 
Mooro.— V. 101, p. 370, 1465; V. 102, p. 437. 1346; V. 103, p. 2429.

FISHKILL-ON-THE-HUDSON, N. Y.
FISH K IL L  ELE CTR IC  R A IL W A Y  CO.— A trolley road.
Leases tho Citizens’ St. H R ., L. & P. at a rental of $8,255 per annum.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity

Stock. $50,000........................................... .........  $50,000 ..............
First mortgage, $50,000------- 1895 6 J-J 50,000 July 1925

E A R N IN G S .— For year ending Juno 30 1910, gross, $53,052; not, after 
taxes, $13,934; int., rentals, &c., $15,057; deficit, $1,111.

R O AD .— Owns 434 and leases 3 miles. Total, 744 miles.
OFFICERS.— Pros., John T . Smith; V .-P ., W . J. Conklin; Sec., W. H. 

Southard; Treas., G. W . Patterson.

FITCHBURG, MASS.
F ITC H B U R G  & LEOM INSTER STREET R Y .

E A R N IN G S .— For year ending June 30 1916, gross, $328,304; net, after 
taxes, $86,777' other income, $1,819; interest, &c., $59,605; divs., $27,000; 
surplus, $1,991.

O FFICERS.— Pres., Supt. and Purch. Agent, W . W . Sargent; V .-P ., n. I. Wallace; Clerk and Counsel, C. F. Baker: Treas., R . N . Wallis, all or 
Fitchburg.— V. 85, p. 468, 722; V. 87, p. 812; V. 103, p. 2238.

FOND DU LAC, WI3.
EASTERN W ISCO NSIN  R A IL W A Y  & L IG H T .— Trolley.
O R G A N IZA T IO N .— Incorp. In Wisconsin on Sept. 23 1903 as a consoli

dation of the Fond du Lac St. R y . & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas plants In Fond du Lac. Franchises expire In 1947 and 1951. Owns all 
tho stock and guar, bonds of the Wisconsin Elec. Ry. V. 88, p. 1252.

STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity
Stock $500,000 ($100)........... .........  Q-J $500,000 Jan. ’17,
Fond du Lac St Ry & L  mtge) 1899 5 g J-J 187,000 July

$250,000 ($500) g .r*c *n tf/ In t. at Nat. Exch. Bank, Milwaukee.
1st mortgage $1,500,000 gold! 1903 5 g A-O 1,215,000 Oct 11923

($1,000)----------------- c*tf/ Int. at First Sav. & Tr. Co., M ilw ., Trustee.

aturily. 
17.143 
1 1924

Bonds.— $206,000 1st M . bonds are reserved for prior lions and $79,000 
are in treasury. Bonds are subject to call on any fnt. date at 103 and Int. 
upon 6 mos.' notice. The Fond du Lac St. Ry. & Lt. bonds cannot be 
called. They are assumed by the Eastern Wisconsin Ry. & Light Co.

Dividends.— 4% per annum was paid from 1907 to 1912, inclusive. In 
1913 and since, 6% per annum.

ROAD.— Operates 24.230 miles of track in Fond du Lac and between 
Fond du Lac and Oshkosh. 70-lb. T  rails.

R E PO R T.— For years ending June 30:
June 30 Gross Operating Net Taxes

Year. Earnings. Expenses. Earnings. Accrued-
1915-16------- $352,970 $200,658 $152,312 $19,597
1914-15.........  330.608 186.600 144,608 19,253

Fixed Balance. 
Chgs.(net) Surplus. 

$56,331 $76,384
62,673 62,682

O FFICERS.— Pres., II . F.Whitcomb, Milwaukee; V .-P., J. F. Pritchard, 
Manitowoc, Wts.: Sec. & Treas., II. F. Whitcomb Jr., Milwaukee; Gen. 
Man.. J. P . Pulliam.— V. 87, p. 346; V. 88, p. 1252; V. 98, p. 999. 1130.

(1) W isconsin Electric Ry.— A trolley road.
O R G A N IZA T IO N .— Incorporated Aug. 14 1908 in Wisconsin and 

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908 
as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens' Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88. p. 1255. 
Franchises expire Jan. 1 1932.

STOCK A N D  BONDS—  Date. . Interest. Outstanding. Maturity.
Stock $350,000............— _________ ________ $350,000 ___________
1st mtge $1,500,000 go!d\ 1908 5 F-A 801,000 Aug. 1 1938

($500 and $1,000)- _c*tf J Int. at Wisconsin Trust Co., M ilw ., Trustee. 
Bonds.— Bonds are subject to call at 105 on 3 weeks’ notice.
RE PO R T.— For years ending June 30:

June 36 Gross Operating Net Taxes Fixed Balance.
Year—  Earnings. Expenses. Earnings. Accrued. Chgs.Net Surplus.

1915-16..............$190,607 $131,094 $59,513 $8,303 $41,571 $9,639
1914-15........ . 192,820 130.605 62,215 9,792 40,823 11,599

ROAD.— Owns 42.479 miles of road— 15.825 miles In Oshkosh,24.362 
miles of lnterurban road running from Oshkosh to Neohah and to Omro 
and 2.292 miles In Neenah.

O FFICERS.— Pres., H. F. Whitcomb; V.-P., Clement C. Smith; V .-P . 
Sc Gen. M gr., J. P. Pulliam; Sec. & Treas., H. F.^Whitcomb Jr.— V. 87, 
p. 348, 481; V. 88. p. 1255; V. 98, p. 1001.

FORT DODGE, IOWA.
FO RT DODGE DES MOINES & SOU THERN R R .— See “ Railroad and 

Industrial”  section.

FORT SCOTT, KAN.
TH E FORT SCOTT GAS & ELECTRIC CO.

O R G A N IZA T IO N .— Incorporated In Kansas In 1900. and Is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam IIeatin2 Co. and Fort Scott, Gas Co. Franchise expires 
April 23 1922. Operated by the Light & Development Co. o f St. Louis, M o.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $350,000 (S100).................- .................. $350,000 ___________
1st mortgage $250,000 goldl 1903 5 g A-O 154.000 April 1 1922

($500), sinking fund-C*ntf J Int. at Chicago T itle Sc Trust Co., Trustee.
Ref mtge $300,000 ($500) n t f / ____ 6% 146,000 ..................

\Int. at Vandoventer Tr. Co., St. Louis. Mo.
Bonds.— Of the 1st M . bonds, $46,000 have been retired. Sinking-fund 

began Apr. 1 1908 as follows: In 1908 and 1909, $3,500 per ann.; in 1910 and 
1911, $4,000 per ann.; in 1912 and 1913, $4,500 per ann.; in 1914 and 1915. 
$6,000 per ann.; in 1916 and 1917, $7,000 per ann.; and from 1918 to 1921 
inch, $10,000 per annum.

ROAD.— 9 miles o f track In Fort Scott.
O FFICERS.— Pres., n . Wurdack, St. Louis; V.-P. & Treas., Horace W • 

Beck, St. Louis; Sec., E. C. Gates, Fort Scott, M gr., A . L. Abington- 
Ft. Scott.— V. 77. p. 1294.

FORT SMITH, ARK.
FO RT SM ITH  L IG H T  & T R A C T IO N  CO.
Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 coin., $798,700 

pref. stock, $150,000 1st M . bonds and $300,000 deb. 6s of the company.
O R G A N IZA T IO N .— Incorporated In Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buron Light & Transit Co. and theFt. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does tho entiro 
electric-light, gas and street railway business of tho city, and the electric- 
light and gas business of Van Buron: operates an lnterurban line between 
Ft. Smith and Van Buron. Street railway and electric-light franchises 
In Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
In Van Buren oxpiro in 1957; street railway in 1962.

In April 1905 absorbed tho Leominster Shirley & Ayer Street Ry. through 
oxchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR . Commission sanctioned Increase In stock from $450,000 to $700,000, 
now stock to bo Issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V . 85, p. 722) but In Sept. 1908 Commis
sion denied application. V 87, p. 812.

In Dec. 1916 asked tho Mass. P. S. Comm, for permission to lssuo 
$150,000 additional consol. JM. 44$s to refund S150.000 1st M . 5s, duo 
April 1 1917.

STOCK, BONDS, &c.—  Date. Interest. Outstanding. Maturity.
Stock $700,000 ($100).......... .. ........................... .. $450,000 See text
Fitch *  Leo 1st mtgo ($500),1 1897 5 A-O 150,000 April 1 1917

$150,000 ------------ . - . . . c l Interest at First National Hank, Boston.
Fitch *  Leo con mtgo, $350,-\ 1901 44$ F-A 150,000 Feb 11921

000 ($1,000). r -J ^ t. at Boston Safe Dep. Sc Tr. Co.. Trustee.
L 8 *  A 1st mtge. $100,000 1905 5 g F-A 100,000 Feb 1 1921

gold ($1,000)................. c * jln t. at Boston Safe Dep. Sc Tr. Co., Trustee.
I Guar. p. & 1. by Fitch. Sc Leom. Street Ry. 

Bonds.— Of the now consol, mtgo. $150,000 are reserved to retlro the 
1st mtgo. at maturity.

Dividends.— For many years up to and Including 1900-01, 8%; from thdn 
on to 1914-15, 6% per annum.

ROAD .— Owns 41.19 miles of track. Road extends to Leominster- 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 24 open passenger 
cars, 3 express cars and 5 snow plows.

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)....................... - .........  $950,000 ..................
Prei $5,000,000 ($100) 7% cum........ Q-J 15 1.410.000 See text
First mortgage $6,000,000 g ( 1911 5 g M-S 2,587,000 Mar 1 1936

s f  ($500 and $1,000)----- c*( Int. at Illinois Trust Sc Savings Bank, Chic..
( Trustee, or at agency ot co. in N .Y . or Bos. 

Debenture notes, $300,000... 1913 6 M -N  300,000 M ay 1 1918
Stock and Bonds.— Pref. stock Is red. at any time after 3 years from issue 

at 110 and accrued dlv. Remaining 1st M . bonds can only bo Issued tor 
75% of cost o f additions, improvements and extensions under certain re
strictions. See V. 92, p. 956. Sub), to call as a whole or in part on any 
Int. day at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915, 14$ % 
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% ot bonds certified. V. 92. p. 
956. $113,000 have been retired. Bonds aro listed on N . Y . Stock Exch. 
V. 94, p.487.

Dividends.— Pref. is cum. from Jan. I 1912. 1st dlv. on pref.—  144%—  
paid April 15 1910: July, 144%: Oct., 1 % %  and 144% quar. since to and 
Including April 1913; none since.

E A R N IN G S .— For year ending Nov. 30 1916, gross, $483,213; not, after 
taxes, $150,502. -

ROAD.— Owns and operates 31 miles o f track on 12 miles of streets In 
Ft. Smith and suburbs. Standard eauge, 60-lb. and 80-lb. T  rail. 53 cars. 
Owns a park of 110 acres. Also gas~ works for distributing natural and arti
ficial gas, with 75 miles of mains, and electric power and lighting plant—• 

1 generating capacity, 4.062 horse-power and polo line ot about 132 miles.
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OFFICERS.— Pros.. A . S. Huey: V .-P .. H . M . Byllesby: Sec., John 
Brlzzolara; Gen. M gr.. D. C. Green; Ass’t Treas., M . A . Morrison; 
Mgrs., H . M . Byllesby & Co., Chicago.— \ . 94, p. 487; V. 95, p. 47; V. 97, 
p. 298, 1733; V. 101, p. 1553; V. 102, p. 1000.

FORT WAYNE, IND.
FT. W A Y N E  & N O RTH ERN  IN D IA N A  T R A C . CO.— A trolley road. 
Controlled by same Interests as the Ohio Electric R y. and the Terre 

Haute Indianapolis & Eastern.
O R G A N IZA T IO N .— Incorp. In Indiana on Fob. 13 1911 to take over the 

Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:

Lafayetto Street Ry.
Logansporc Railway Co.
Logans. Roch. & Nor. Trac. Co. 
Wabash-Logansport Traction Co. 
Wabash River Traction Co.
Co., Carroll Electric Light Co. and

Ft. Wayne Bluffton & Marion Tr.Co 
Ft. Wayne El. L t. & Power Co.
Ft. Wayne & Southw. Trac. Co.
Ft. Wayne Traction Co.
Lafayette & Logansport, Trac. Co.

Also controls Fort Wayno Power 
Wabash Valley Utility Co.

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
f ra n c h is e s  extend to 1935 and 1998, except In Ft. Wayne, which tor more 
than lA. of street railway are perpetual, the balance being for outlying exten
sions and oxtending to 1937. Lighting f ra n c h is e s  in Ft. W. extends to 1935. 
$1,000,000 com.. $1,000,000 pref. and $1,000,000 1st and ref. bonds of 
the Ft. Wayne & Nor. Ind. Trac. were Issued tor $1,500,000 now cash. 
Holders of Ft. Wayne & Wabash Valley coin, received only 44.44% In the 
com. stock of the Ft. Wayne & Nor. Ind. Trac.; holders of prof, received 
$ for $. but had to pay $17 50 per share in cash.

In te r e s t .

Q-M
5%

5 g M-S

O u ts ta n d in g ). M a t u r i t y .  
$4,000.or0 ..................
2.500.000 See text 
3,000.000 Mar 1 1931
1.164.000 Mar 2 1919 

, New York, Trustee.

0,966,000 Mar 1 1934

STOCK A N D  BONDS—  D a te .
Common, $4,000,000 ($ 1 0 0 )- -____
Pref,6% (cum),$4.000,000($100) . . .
1st & ref mtgo $15,000,000. t f  1911 
Coll notes $1,200,000 ($1,-1 1914 _

000) red at 100 & Int on 30}Contral Trust Co 
days' notice____________ c*l

Ft W  & W Val T r 1st cons M l 1904 5 g M-S _________  _
$7,500.000g (S I .000) _c * t f)In t. at Commercial Tr. Co., Phila., trusteo. 

Ft W & W Vail T r car trusts—
Series “ A  ($1,000 e a c h ) . t f____

Ft W  & N  Ind Tr—
Series “ A ”  ($1.000).....................
Series “ B ”  ($1,000 e a c h )_ t f____

Wabash Rlv Tr Co 1st mtgo] 1901 
$350,000 (S1.000) g -_ *n t fl Int. at 

Ft Wayne T r rntge $1,500.-/ 1899 4 g A-O 29,000 Oct 11929
000gold ($1,000)_____ c*tf lin t, at Guard. T r. Co., Cleveland, Trustee.

5 F-A 30,000 See text

5 F-A 32.000 See text
5 M-S 13,000 Seo text
5 g F-A 275,000 1931

f. Haven Tr. Co., N . Haven , trustee.

Lafayette Street Ry 1st mtge/ 1893 6)4 J-D 225,000 June 1 1923
($1.000 each) 8225,000c* t f  1 Int. at Real Estate Tr. Co., Phila., Trustee

La f & Log T r 1st M $1,000,-/ 1906 5 g J-D 849,000 June 1 1936
000 g ($1,000) gu p & ic* t f l ln t .  at Guar. Tr. & S. D . Co., Phila., Trustee 

Ft W B & M 1st M  $400,000/ 1905 5 g J-J 400,000 July 1 1935
gold ($1,000) guar p & 1. t f l ln t .  at Guar. Tr. & S. D . Co.,1’hila., trusteo

Ft W Power Co mtge........ tf/ 1907 5 M -N  57.700 Nov 11937
1 Int. at Guar. Tr. & S. D . Co.,Phila.. trustee

Stock.— Both stocks aro listed on Phila. Stock Exch. V.94, p.826.
Bonds.— Of the 1st & ref. mtgo., $8,807,000 aro reserved to retire under

lying bonds and remainder for acquisitions, extensions and additions. 
Subject to call as a wholo on any Interest day at 105 and int. In  addition 
to bonds noted above there are $3,500 lost bonds of the Loganspt Ry. out
standing, due Sept. 1 1929. The Ft. W. & W . V. consols of 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 
Wab. Rlv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 
Lafayette & Logansport 1st M . Is closed; no more bonds can bo Issued.

The Lafayette St. Ry. 1st M . 6s were extended for 10 years to June 1 
1923 at 5)4 % Interest.

Ft. Wayne & Wab. Val. car trusts are guar., p. & 1., by end. by Ft. Wayno 
& N or. Ind. Trac. Co. They mature $5,000 s.-a. to Sept. 1 1919. Trusteo 
Is Fidelity Tr. Co., Phila. The Penn. Co. for Ins. on Lives & Granting 
Annuities is trusteo of Ft. W . & N . I. Trac. car trusts. Ser. " A ”  mature 
$2,000 each Fob. and $3,000 each Aug. to Feb. 1923. Ser. “ B ”  mature 
$1,000 s.-a. to Mar. 15 1923.

The notes of 1914 aro secured by $1,941,000 1st & ref. 5% bonds of the 
company which are included In the $3,000,000 outstanding reported above. 
An additional $500,000 o f notes may be Issued, but only w.ith the approval 
o f the Commission and under the terms of the mortgage securing the 
bonds pledged as collateral. V. 98, p. 1156.

Dividends.— On pref., 1H%  quar.. from organization to Sept. 1912. In 
M ay 1913 a scrip div. of 3% was paid, covering divs. payable Dec. 1912 
and Mar. 1913. See statement lu V. 96, p. 1422. None since.

ROAD .— Operates 209 m. main track connecting Ft. Wayno, Hunting
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local 
lines in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. A t Logansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Union Traction Co. of Ind. See V. 82, p. 1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 
180 pass, cars and 60 other ears.

R E PO R T.— For calendar years ending Dec. 31:
Calendar Gross Expenses Net Inter- Balance,

Year—  Revenues, and Taxes. Revenues. est. Surplus.
1915............ - ......... S I,654.605 $1,070,693 $583,912 $582,555 $1,357
1914-.....................  1,838,392 1,121,338 717,054 575.012 142.042

O FFICERS.— Chairman of Board, .1. Lowering Jones; Pros., Robert M- 
Foustol; V.-P., Treas. & Sec., H . E. Vordcrmark, Ft. Wayno; Asst. Sec., 
11. J. Alker, Phila.— V. 94, p. 826. 982; V. 96, p. 1296, 1422; V. 98, p. 1071. 
1156, 1244.

FORT WORTH, TEXAS.
N O RTH ERN  TE X A S  E LE C TR IC  CO.— A holding company.
Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 
O R G A N IZA T IO N .— Incorporated In Malno N ov. 16 1905 and owns the 

entire stock and participating bonds of the Northern Texas T r a c t io n  Co., 
which does all the electric-railway business in Fort Worth and operates an 
Interurban lino between that city and# Dallas, 35 miles, and the capital 
stock of tho Tarrant County Traction Co. (name changod from Ft. Worth 
Southern Traction Co. In 1914), which oporates a line between Fort Worth 
and Cleburne, Tex., 31 miles. It  is proposed to extend the lino from 
Cleburne to Denton, tho rights of tho Fort Worth-Douton Interurban Co. 
having been acquired. V. 99, p. 121, 122. Also owns tho capital stock of 
the Arlington Light & Power Co., which does the electric light and power, 
ice and water business in Arlington, Tex. Enters Dallas over Its own 
tracks. See V. 89 p. 411. Has leasod for 20 years from Dec. 17 1915 the 
terminal facilities o f the Dallas Interurban Terminal Assn, which see under 
Dallas Electric Co. on a preceding page.

F ra n c h is e s  of Northern Texas Trac. Co. in Fort Worth explro In 1973; In 
Dallas In 1920 and 1953; othors about 1950; has privato right-of-way out
side o f cities. Tarrant County Trac. Co. in Fort Worth and Cleburne 
oxpiro in 1936; botween these citios has privato right-of-way except in 
towns &c., in which cases its rights expire in 1961. V. 92, p. 1243. Road 
was completed in Aug. 1912 and bogan operation In Sept. 1912. F r a n c h is e  
In Arlington expires in 1949.

On Feb. 24 1913 increased auth. pref. stock from $4,500,000 to $5,000,
000 and the com. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), and 
holders of both classes of stock were given tho right to subscribe for $650,000 
new common stock at par. V. 96, p. 790.

STOCK A N D  BONDS—■ D a te .  In te r e s t .  O u ts ta n d in g .L a s lD iv .& c .
Common $5,000,000 ($100)_______  Q-M $3,150,000 Dec. '16, 1%
Prer 6% n-c $5,000,000 ($1 00 )____  M  ft S 4,000,000Sopt.'16.3%
Coll trust MSlO.OOO.OOOgoldl 1910 5 g J-J 3,591,000 Jan 1 1940

sink fund (see toxt)c*&r* t f  I Int. at Commonwealth Tr. Co.. Bost., Trust. 
N o Tex T r a c  1st M $2,500.0001 1903 5 g J-J 2,500,000 Jan 1 1933

($1,000) gold— no sinking] Int. at Citizens’ Sav. & Tr. Co., Clev., True.
fu n d _______ _________ c * t f l  or at Chase Nat. Bank, Now York.

N o Tex T r a c  participating M „ ____ ________ *2,024.000 ___________
* All deposited as part collateral for the collateral trust 5s of tho North 

Texas Electric Co.

S to c k .— The prof, stock is redeomablo at 110. V. 94, p. 1449. Both 
classes of stock aro listed on the Boston Stock Exchange.

B o n d s .— Of tho coll, trust bonds, $2,500,000 aro reserved to retire North
ern Texas Traction 1st M . bonds; $169,000 have boon retired. Coupon 
bonds aro in donom. o f $1,000: registered bonds, $1,000, $5,000 and 
$10,000. Callable as a wholo or In part, for sink. fd. only, at 105 and int. on 
any int. dato. S in k in g  f u n d  of 1% of bonds out began Nov. 1 1911. Bonds 
are secured by deposit of all tho stock o f the North. Texas Trac. Co. V. 90, 
p. 373, 1239. Th# Northern Texas T r a c t io n  Co. bonds aro subject to call 
as a whole on any Interest day at 105 and interest.

D IV ID E N D S .— First dlv. on pref. (1% ) paid March 1 1908 and 2% 
Sept. 1 1906; since, 6% per annum. First dividend on common stock, 
2%, paid Sept. 1 1909: in 1910, 5 K % : in 1911 and 1912, 6%; in 1913 
6 <A%: in 1914, 7% ; in 1915, 4 in 1916, 4%.

E A R N IN G S .— Of combinod companies for 12 mos. oncl. June 30:
Y e a r—  Gross. N e t  (.a ft. T a x . )  In te r e s t .  S in k .  F d s .  S u r p lu s .

1915-16 $1,831,954 $<14,185 $304,602 $35,080 $374,503
1914-15--- 1,819,725 762,254 291,378 33,081 437,795

ROAD.— Subsid. cos. operate 157.77 miles o f track, standard gauge; 207 
passenger and 16 other cars. In July 1916 eomnlotod an 1,800 ft. viaduct 
over the steam roads entering Union Depot in Dallas. Powor station has 
capacity o f 10,800 k. w.; also purchases power from the Dallas Electric 
Light & Power Co.

OFFICERS.— Pres., Marshall M . Pliinnoy: Soc., Ohoster M . Clark; 
Treas., Henry B. Sawyer: Gen. Mgrs., Stono & Webster M gt. Assn., 
Boston.— V. 98, p. 1157; V. 99, p. 121; V. 100, p. 1593; V. 102, p. 154.

FOSTORIA, OHIO.
FO STO RIA  & FREAIONT R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorp. In Ohio In 1909. Ownership is largely 

represented by interests Identified with tho Lako Shore Electric Ry. Co. 
and Western Ohio Ry. Co. Besides passenger business, does a freight and 
express business and handles coal for uso by Ohio State Power Co. at 
Fromont.

STOCK A N D  BONDS— D a le .
Com stock, $200,000 (-S100)______
Pref stock $200,000 ($100):_______
First mtgo $250,000 ($1,000) \ 1910

In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
...........  $200,000 .........................  200,000 ....... .....

„  ________  _______ > . 5 A-O 200,000 Oct 1 1930
gold____________________ c*/Int. at Cleveland (O.) Trust Co., trustee.
B o n d s .— Normal Fedoral incomo tax paid at sourco.
D iv id e n d s .— Paid a dividend of 3% on pref. stock in Jan. 1913; subsequent 

surplus earnings have gono Into tho properties.
E A R N IN G S .— For years onding Juno 30:

1915-16 1914-151 1915-16 1914-15
Gross..................... $58,823 $56,968|Net, after taxes.--$21,105 $19,064

ROAD, &G.— 21.38 miles of electric interurban railway on privato right- 
of-way, connecting Fostoria and Fromont. Forms the connecting link 
between the Western Ohio Ry., Toledo Fostoria & Findlay Ry. and Lako 
Shore Electric Ry., all of which uso tho lino under traffic contracts.

OFFICERS.— Pres., F. D. Carpenter. Lima, O.; Sec. & Troas., J. D. 
McDonel.— V. 101, p. 1885; V. 102, p.521.

FOXBORO, MASS.
N O R FO LK  & B R ISTO L STREET R Y .
O R G A N IZA T IO N .— Incorporated in Massachusetts in Novombor 1901. 
F a re  In c r e a s e .— On Aug. 19 1915 tho Mass. P. S. Comm, granted por- 

misslou to increaso tho faros from 5 to 6 coats or 18 tickets for $1. Soo 
V. 101, p. 691; V. 103. p. 1031.

STOCK A N D  BONDS—  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
Stock, $200,000 ($100)................. ............  $200,000 ___________
1st mtgo. $200,000 ($l,000),\ 1908 5 g J-J 200,000 July 1 1928

gold, sinking fund_________Jlnt. at Amorican Trust Co., Boston, Trustee
B o n d s .— Bonds aro subject to call at 105 after 1913.
E A R N IN G S .— For 12 mos. end. Juno 30 1916. gross, $94,853; not, 

$5,274. In 1914-15. gross, $88,551: not, $3,712.
ROAD.— Owns 21.723 inilos of track botwoon Norwood, Mansfield and 

Wrentham: 21 passenger cars, 3 snow plows and 2 service cars.
O FFICERS.— Pres., Roger Araory: Sec. & Treas., George L. Aspinwall; 

Gen. M gr., M . A. Cavanaugh.— V. 87. p. 936. 1238; V. 101, p. 694.

FRESNO, CAL.
FRESNO T R A C T IO N  CO.— A trolley road.
In 1910 Southorn Pacific assumed control and owns all tho stock excopt 

directors' shares.
O R G A N IZA T IO N .— Incorp. In California in 1903. Leases tho Fresno 

City Ry. Plirchases powor from San Joaquin Lt. & Power Co.
In Dec. 1916 tho Cal. ItR . Comm. auth. the co. to sell $49,597 bonds for 

exts. (not lncl. In amounts roported outstanding).
STOCK AND  BONDS—  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .

Stock $5.000,000--<$l00)__________ __________$5,000,000 .......................
First mortgage, $5,000,000] 1904 5 J-J 719,000 July 1 1944

($1.000), gold______ e ntf/Int. at Union Trust Co., San Fran., Trustee.
B on d s  o f  Lea sed  C o m p a n y —

Fresno City Ry first mtge/ 1902 6 g J-J 84,000 Jan 1 1922
$150,000 gold ($1.000)c*tflUnion Trust Co., San Francisco, Trustee. 
B o n d s .— Frosno Trac. 1st M . bonds have a sinking fund commencing in 

1909 of $2,500 per annum for first 5 years and increasing $2,500 per annum 
for each 5-year poriod thereafter to $17,500 per annum from 1939 to 1943. 
Fresno City bonds have a s in k in g  f u n d  of $3,000 per annum for first two 
years. $5,000 per annum for next fivo years and $7,500 por annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot bo called. In
terest, payable in Now York and San Francisco. .

C O M B INE D  E A R N IN G S .— Incl. Fresno City Ry.:
J u n e  30 G ross  N e t  (a fte r  O th er In te r e s t ,  B a la n c e ,

Y e a r s —  E a r n in g s .  T a x e s ).  I n c o m e .  R e n ta ls , A c .  D e f i c i t .
1915-16............$227,394 $46,522 $26,602 $106,612 $33,488
1914-15 - ........ - 231,331 37.624 18,958 87,048 30,466

ROAD .— Mileage operated (lncl.8 .14 miles leased from Fresno City Ry.), 
45.01 miles. Also owns 8.51 mill's of single-track operated by Southern 
Pacific Co. Standard-gauge, 75-lb. “ T ”  rail. 35 passenger, 2 work and 
1 combination car.

OFFICERS.— Pres., W. F. nerrln, San Francisco; V.-P., Paul Shoup; 
Sec. & Aud., II. A. Gulloden, Los Angeles; Gen. Mgr., F. W. Wobstor; 
Treas., M . S. Wade.— V. 76, p. 1192; V. 77. p. 1746; V. 78, p. 1222.

GADSDEN, ALA.
ALABAM A C IT Y  GADSDEN & A T T A L L A  R Y .
O R G A N IZA T IO N .— Incorporated under a special chartor from tho State 

of Alabama. Operates, besides street railway, a light plant, an Ico plant 
and a coal yard.

STOCK A N D  BONDS—  D a te .  In te r e s t .  O u ts ta n d in g .  M a t u r i t y .
Stock $500,000 ($100)...........................................  $330,000 ................ ..
New mortgage $300,000 gold/ 1906 5 g M -N  298,000 Nov 11936

($1.000)________________tf ]IuterestatTrustCo. of Amer., N. Y ., Trust.
B o n d s .— Tho unissued bonds aro reserved for further additions at 90% 

of cost. New bonds are subject to call on any Interest dato at 105.
ROAD.— Operates 11 miles of track, connecting tho points named In tho 

title. Standard gauge. 40 and 70-lb. T  rail. 4
OFFICERS.— Pros., E .T. Schuler, Gadsdon, Ala.; V.-Pres., G. II. 

Schuler, Jacksouvillo, Fla.— V. 83. p. 817.

GALVESTON, TEXAS.
GALVESTON-HOU STON ELECTRIC  CO.— A holding company.
O R G A N IZA T IO N .— Incorn. In Malno on M ay 8 1907. Controls 

through ownership of stock the Galveston Electric Co. and tho Houston 
Elec. Co., which companies do tho ontire electric railway and part of the 
electric lighting and power buslnoss in Galveston and the entire electric 
railway business In Houston. Also owns stock of Galv.-IIous. Elec. Ry., 
an Interurban raid betwoen Galveston and Houston, 50 miles, and guar
antees its bonds, p., I. aud s. f. F ra n c h is e s  expire In Galveston In 1950; In 
Houston, 1935. Tho interurban Is on private right-of-way. $500,000 
com. stock Is owned by Public Service Investment Co.
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STOCK A N D  BONDS—  Date.
Common, 55,000,000 ($100)............
Prex $4,000,0006% cum ($100) . . . .  
Galv Electric 1st M $2,500,

000 gold ($1.000)-----c * t f

Galv-IIous El Ry 1st M  $5,
000,000 g guar------ c*& rtf

Hous Elec Co 1st M $2,o00,-
ooo k ($1 ,000) sk f.L -cn r
Stock.—  Pret. Is callable at

Interest. Outstanding. Last Div.&c. 
M-S 15 $3,988,000 See text 
M-S 15 3,000.000 Sept.,16,3%

1905 5 g M -N 1,344.000 May 1 1940
Int. at Old Colony Trust Co.,Boston, Trus

tee,or at company's agency In New York. 
1909 6 g A-O 2,914,000 Oct. 1 1954

Int. at Old Colony Tr. Co., Boat., Trustee.
1900 5 g F-A 1,898.000 Aug. 1 1925

Int. at Internal. Trust Co., Boat., Trustee. 
120 and accum. dlv. Both pref. and com. 

are listed on Boston Stock Exchange.
Galveston Electric Co.— Or the bonds, $1,026,000 reserved for additions 

and impts.at 80% of cost and $130,000 have been retired. A sinkino fund 
o f 1U %  of bonds certified began July 1 1906. Callable as a whole or In 
part for sinking fund on any int. date at 110 and Int. on 30 days’ notice. 
See V. 81, p. 975.

Galveston-Houston Electric Ry.— Of the remaining bonds, $26,000 are 
hold In trust for benefit of company and $2,000,000 are reserved for 
acquisitions and Improvements; $60,000 have been canceled. Denom.: 
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to call 
on any interest day In whole, or In part for sinking fund at 105 and int. 
Sinking fund o f 1% of bonds to 1944; thereafter 134%. First five pay
ments waivable. Bonds are guar., prln., Int. and sinking fund, by Galv.- 
Uous. Elec. Co. Soo V. 90, p. 69/. . „  . .

Houston Electric Co.— Entire Issue, but not any part, can be called at 
10734 and Int. Sinking fund of 134% of bonds outstanding payable on 
Aug. 1 each year. See V. 74, p. 680. 8602,000 of bonds not reported
outstanding was held by this fund on N ov 30 1916.

D IV ID E N D S .— On common, 134% seml-ann. from Sept. JL909 to al?d 
Inch Mar. 1912. amount then increased and paid 2% In Sept. 1912. In 
Mar. 1913 Increased to 214%. in Sept, to 3% and In Mar. 1914 to 34*%; 
Sept.,334%. In 1915.M a r.,334%. Sept. 1915dlv. omitted. (V. 101.p.845.)

E A R N IN G S .— Of the combined companies for 12 mos. ending June 30:
Year—  Gross. Net (aft. Tax.). Interest. Sink. Funds. Surplus.

1915-16_______ $1,903,533 $695,905 $320,646 $115,814 $259,445
1914-15."____2|l85|512 944,280 346,519 89,225 508.536

Report for calendar year 1915 in V. 102, p. 1983.
R O A D .—Operates 159.34 miles single track: 267 passenger and 34 other 

cars, Power stations have capacity of 6.582 k.w.
OFFICERS.— Pres., Marshall M . Phlnney; Sec., Chester M . Clark! 

Treas., Ilonry B. Sawyer; Gen. Mgrs., Stone & Webster M gt. Assn.—  
V. 98. p. 155. 386, 522; V. 101, p. 845; V. 102, p. 153, 1718, 1983.

GARY, IND.
Q A R Y  & IN TE R U R B AN  RR. _  ,,  .  „
Receiver.— In Oct. 1915 Charles E. Davidson of Gary was appointed 

recelvor. V. 101, p. 1370, 1464. „
Default.— Interest duo Oct. 1 1914 on the $250,000 Valparaiso & Northern 

1st 5s was paid after somo delay; subsequent coupons In default. Dec. 1
1914 and subsequent coupons on the Gary Connecting 1st 5s and Jan.
1915 and subsequent coupons on the Gary & Interurban Ry. refunding and 
first mortgage 5s are also in default. Protective committees have been 
formed, with Dhnnor Beeber, Pres, o f Commonwealth Trust Co., Phila., 
as Chairman, and doposits of bonds have been called for. V. 100, p. 733. 
Int. and prin. of the $350,000 notes due Sept. 1 1915 was defaulted and a 
protective committee was formed with Douglas II. Gordon. Pros, o f Balti
more Trust Co., as Chairman, and deposits called for. V. 101, p. 846. Int. 
and prln. o f the $100,000 coupon notes due Nov. 1 1915 also In default. The 
Contral Trust Co. o f Chicago, as trustee, has brought suit to forecloso under 
the $10,000,000 rof. & 1st M . V. 101, p. 1370. The Baltimore Trust Co., 
alleging that It holds notes against tho road, has asked for an extension of 
the receivership to cover the notes and collection of all tolls and rovonues, 
with a vlow to settling tho prin. and int. on the notos, and has petitioned 
tho salo o f tho road under foroclosuro.

O R G A N IZA T IO N .— Incorp. Jan. 28 1913 in Indiana as a consolidation 
of tho Gary & Interurban Ry., Gary Connecting Itys., Valparaiso & North
ern Ry. and the Goshen South Bend & Chicago RR. V. 96, n. 1422. 
Prior to consolidation tho last-named had owned all the stock of the Gary 
Connecting Rys., 51% of tho stock of the Valparaiso & Northern Ry. and 
about 40% of tho Gary A Interurban Railway s stock, the four companies 
having boon operated under Joint contract.

Merger Decision.— On Nov. 10 1914 Judge Tuthill In the Superior Court at 
Valparaiso, Ind., denied tho application of minority stockholders to sot 
aside tho morgor. V. 99, p. 1451. See also V. 102, p. 976.

Assessment.— An assessment o f 10% on tho outstanding capital stock 
of tho Gary & Interurban RR . was called In 1914, payable within 60 days, 
to pay floating debt, Ac. Under the laws of Indiana, In which State tho 
company operates, stockholders can bo assessed without foreclosure, and 
failure to pay tho assessment within the prescribed time subjects share
holders to forfeiture o f their stock. V. 99, p. 674.

Fare Reduction.— On Aug. 18 1914 the C ity Council of Gary caused to 
be published a notice that tho company must soil 8 tickets for 25 cents. 
Authority for this order is baaed on the franchise granted to President 
Gavit In 1907, who, It was claimed, offered a 3-cent faro for 6 years, after 
the lino was placed In operation. V. 99, p. 608. N o effort has been made, 
to enforce tho ordor.

Franchises of old Gary A  Interurban Ry. expire as follows1 In Gary, 1957. 
Tolloston, 1959; East C h icago* Indiana Harbor. 1949; Hammond. 1939.

In M ay 1916 Judge Anderson In the Federal Court authorized the issu
ance o f $39,000 receiver's certificates.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100).....................................« 3*Z22.875

La Porte to Good rum, 22 miles; Gary to Goodrum, 16 miles; from Chester
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles o f 
track, 85. Standard gauge; 60 and 85-lb. T  rail.

OFFICERS.— Pres., F. N . Gavit. Whiting. Ind.; Sec., C. W . Chase. 
Gary; Treas., L. E. Woodward, Gary; Gen. Mgr., J. O. Nelson.— V. lOO, 
p. 305, 397, 642, 733; V. 101. p. 773, 846, 1370, 1464; V. 102, p. 975.

GENEVA, N. Y.
GENEVA SENECA FALLS & AUBURN RAILROAD CO.. INC.
O R G A N IZA T IO N .— Incorp. M ay 28 1913 as successor of the Geneva *  

Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission 
authorized the sale of $524,000 bonds at not less than 85. V. 97, p. 298.

The Public Service Commission in M ay 1915 auth. the issue o f $37,150 
6% serial notes maturing within 6 years, the proceeds to be used for 
additions, improvements, Ac. In Dec. 1915 applied for auth. to issue 

j $38,477 add'l notos at not loss than an average price of 96.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock. $200,000........................ ..................... $157,100 ..................
Bonds, $524.000— ..................  1913 5% 504.000 July 1 1943
Serial notes............................ 1915 6% 27.000 See text.

E A R N IN G S .— For year end. June 30 1916, gross, $100,408; net, $34,453.
ROAD.— Extends from Geneva to Cayuga Lake Park through Waterloo 

and Seneca Falls. Length of main tracks 16.31 miles; sidings, .819 mile; 
miscellaneous, .36 mile; total, 17.489 miles. Ralls. 70. 80, 90 and 100-lb. 
T ; track standard gauge.

OFFICERS.— Pres., R . R. Quay, Pittsburgh, Pa.; Sec., L . G. Hoskins, 
Geneva, N . Y .; Supt., Treas. & Purch. Agt.. W . A . Shirley, Waterloo. 
N . Y .— V. 96, p. 1629: V. 97. p. 298.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
O R G A N IZA T IO N .— Incorporated In June 1909. Is successor to Con" 

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Oc. o f Ohio, which owns 
1.99 miles o f track. Franchises are for 999 years.

STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock. $300,000........ ...........................................  $300,000 .............. .
First mtge. $800,000. gold! 1909 6 J-J 500,000 July 1 1929

($250 and $500)_________c lln t. at Fidelity Trust Co., Phila., trustee.
Income bonds $500,000 ($2501 1909 5 July 500.000 July 1 1929

and $500)-......................... Jlnt. at Fidelity Trust Co., Phila., trustee.
Bonds.—  Remaining first mortgage bonds are reserved for extensions, 

betterments, &c. They are subject to call at 105 and Int. on 3 months 
notice. Int. on income bonds Is only payable if earned, and Is non-cum. 
They are subject to call at par. Bonds nave no sinking fund. N o interest 
has been paid on Incomes.

E A R N IN G S .— For 12 months ending June 30:
June 30 Gross Net Other In t .,Taxes Est.Depr., Balance.

Year—  Earnings. Earnings. Income. & Rentals. & Replace. Deficit. 
1915-16 ...$121,837 S45.556 $960 $39,597 $16,248 $9,329
1914-15 . . .  117,532 44,890 418 38,810 16,248 9,750

ROAD.— Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars.

OFFICERS.— Pres., C. E. Willock, Pittsburgh; V.-P., n. E. Fish. 
Erie. Pa.; Treas., J. R . McDonald. Erie, Pa.; Sec., J. M . Smith. Girard. 
Pa.; Acting M gr., J. M . Smith, Girard, Pa.

997.975

1910 6 J-J____ . 1.000,000 July 1 1930
Int. in N . Y . or Chic.,or through Lawrence 

BarnumAOo., Contral Tr. Co.. Ch.. T r  a 
1912 6 g M-S 350,000 Soptl 19 15

Baltimore Trust Company, Trustee.

Pref 6 % non-c $1,000,000($100)-----
Gary & Interurban Ry—

Refunding and first mortgage 
$10,000,000 gold ($500 and
$ 1,000) ..................... - .................

Conv notes $350,000 gold

« and $1,000).......... c*
Connecting Rys.—  ,

First mtge $400,000 sold 1911 5 g J-D 400,000 Juno 1 1921
($ 5 0 0 and $1,000) guar c*jWestern Tr. & Sav. Bank, Chic., Trustee.a 
Valparaiso A  Northern R u . -

First mtge $250,000 ($100) K ---- « «  A-O 250,000 April 11930
callable at 105........ .........c lln t. at Met. Tr. & Sav. Bk.. Chic., Tr.a
Gary A  Interurban RR.—

Coupon notes $100,000 ($500/ 1913 6%  100,000 Nov 1 1916
ami $1,000) (closod) gu p&H

Receiver’s certificates------ - — - ----- - Seo text .............. .
«  William T . Abbott, associate trustco. V. 99. p. 608.
Stock.— Authority has been given to Increase stock to $7,500,000 as re

quired. Pref. stock Is to 3hare In dividends on same basis with common 
after latter has received 4%.

Gary A  Interurban Ry.— Remaining bonds may bo Issued for 90% of cost 
of extensions. Improvements, Ac., under certain restrictions. Subj. to call 
at 105 and Int. Sk. fd. of 1 % of bonds out each year from 1915 to 1920 and 
2% thoroaftor. V. 91, p. 1385. Convertible notes are secured by deposit 
of $500 000 (entire Issue) East Chicago Ry. 1st M . 5s, due 1928, and all of 
Its $500,000 stock. Were convertible Into said bonds at 90 and Interest 
on Sept l 1915. The East Chicago bonds are guar., prin. and int.. bv the
IloKir fr I nf An l>tr rPlw» ,l,ww! f irncf nnillfjrlno fllnf I ____ n -r * —

are fisted on Baltimore Stock Exchango. The Gary *  interurban RR 
notes are red at 102 and Int. on 60 days’ notice. Guar, p *  ( bv the 
Gary & Interurban RR ., the Valparaiso Northern Ry. and Gary A, Inter
urban Ry V. 98, p- 610.

Intorest due Sent. 1 1914 on the 3-year convertible 6% notes of the 
Gary & Interurban Ry was paid Nov. 29, 1914. V 99. d . 674; V 100 
p. 305. March 1915 Interest was paid when duo. Sept. 1915 int. and 
prin. defaulted; see remarks above.

Gary Connecting /fys.— Mrst mtge. bonds are subject to call at 105 and Int 
Int. at Lawrence Barnum A Co., Now York. The bonds are uncondition
ally guaranteed by the Gary & Interurban RR.

E A R N IN G S .— Of Gary & Interurban RR for year ending June 30 1915 
gross. $278,556; net. $22,093: interest and taxes, $152,328; deficit, $130,234

ROAD.— Operates local lines In Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with Unas running 
to centre o f Chicago). 22 miles; an extension to Indiana Harbor, 13 miles;

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
O R G A N IZA T IO N .— Incorporated in Pennsylvania on July 20 1903 and

Surchased the property of the Schuylkill Traction Co. and the Lakeside 
)y. Co. V. 80, p. 1729.
STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity ,

Stock, $400,000 ($50)-------------------------------- $400,000 __________
First consol mtge, Sl.450.000j 1905 5 g A-O 640.000 April 1 1935

gold ($500 and $1.000 )..c*fln t. at Fidelity Trust Co., Phila., Trustee. 
Bonds.— Of the remaining first consol, bonds, $760,000 are reserved to 

retire the underlying liens in statement below and $50,000 are In treasury. 
Are subject to call at par and Interest.

— For year ending Juno 30 1915, gross, $240,483; net, 
$115,249; int. and taxes, $81,718: misc. deductions, $25,959: sur., $7,572.

O FFICERS.— Pres., Powell Evans. Phila.; Sec. & Treas., J. A.McKee* 
Phila. Gen. M gr., W .S . Lelb. Pottsvllle.— V. 80, p. 1729; V. 82, p. 1157! 
V. 87, p. 286.

(1) Schuylk ill T raction  Co.— A trolley road.
O R G A N IZA T IO N .— Chartered Sept. 26 1892, in perpetuity, under the 

Motor Traction Act of March 22 1887. Road opened June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy C ity Shenandoah Glrardville 
& Ashland Street Ry. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralla Elec. Ry. Owns all the stock of thase two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry.. which connects the two ends o f the company's 
routes from Mahanoy C ity to Shenandoah and purchased 2.600 o f the 5.000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pott8vlIle Street R y . for 999 years (incorporated Aug. 1 1900), and from 
Pottsvllle to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah *  Pottsvllle stock is pledged under consol, mtge.

STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity. 
1st M , $500,000. g,$500122 4* 1893 5 g A-O $500,000 April 1 1943

& $1,000____________ Int. at Cont.-Equit. T . A  T .C o ., Trustee, Phila.
.......................  54* 1893 4 g M -N  150.000 Nov 1 1923

Int. at Cont.-Equit. T . & T . Co., Philadelphia, 
Trustee

1901 „  44* g J-J 105,000 July 1 1951 
BUty ' '

1st M , Lakeside Ry, g, 
$150,000, guar’d by 
Schuylkill Traction.. 

New consol mtge, see 
text ($1,000), g — c*

J-J .  
Trust Co., Phila., Trustee.v o * v  ^ i i v w / ,  n - . - i .  Interest at Fidof,*.j  , , u a ,  i v u . »  j t u u a m  x  m o w  

Power-house mortgage_____ ______  ________ 5,000 _________
Bonds.— Tho 1st M . bonds o f 1893 may bo purchased for sink, fund at 

105. Sinking fund o f $10,000 per annum began April 1 1898. In June 
1916 the trustee brought suit for an accounting o f net profits from operation 
of tho properties under tho mtge. and asked for the payment o f $lO,OO0 or 
such part thereof as can be determined to be duo, with interest, for each 
year from April 12 1905 In which net profits wore earned, in accordance 
with tho sink, fund provisions. Auth. amount o f consol, mtge. was $2,
000,000, but mtge. has been closed with $105,000 out. O f the outstanding 
bonds $36,000 are held in the treasury. Subject to call at 105 and interest. 
Sinking fund o f 1% of bonds out became operative Aug. 1 1907.

ROAD.— Schuylkill Traction Division, 2245 miles or track, beginning at 
Locustdale. thence through Ashland, Holmesville to Glrardville. forming 
there a Y , one branch running through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gllberton and Mahanoy C ity. Lakeside D ivi
sion, 54* miles. Total, 28 miles. 60 and 70-lb. T  rail. Extensions o f 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers.— V. 80, p. 1729.

GLOVERSVILLE, N. Y.
FONDA JOHNSTOWN & OLOVERSVILLE RR. CO.—Steam and 

electric road.— See statement in "Railway and Industrial”  Section.

GRAND RAPIDS, MICH.
COMMONWEALTH POWER. RAILWAY & LIOHT CO. 
O R G A N IZA T IO N .— Incorporated In Maine Feb. 19 1910 to carry out 

the plan outlined In V. 90 p 108. 447. for amalgamating certain gas, 
electric light power and street railway enterprises In Michigan 

Controls through stock ownership the following companies:
Consumers Power Co. I Saginaw Bay City Railway Co.
Grand Rapids Ry Grand Rapids Holland A Chic. Ry.
Michigan Light Co. Springfield (O.) l,t.. Ht. A Pow. Co.
Michigan Railway Co. |Union Railway. Gas A Electric Co.
Manistee Railway Co. I
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On June 30 1916 constituent companies had outstanding In hands of 
the public $69,134,000 bonds and $13,938,000 preferred stock.

On May 15 1913 the company acquired (through exchange o f now stock 
on basis shown In V. 96, p. 1296) the outstanding capital stock o f the Union 
R y., Gas & Elec. Co. and the Springfield (O.) Light Co. (V . 96. p. 1298) 
and the Michigan Itys. Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common ($100 )...............................  Q-F $18,500,700 Feb '17, 1%
Preferred (6% cum) ($100)....... ...  Q-F 17,869.000 Fob T7, 1M
Conv bds. $10,000,000 ($100.1 1913 6 M -N  8,131,000 May 11918

$500 and $1.000). _ c * .. tf/ lnt. payable In New York and Philadelphia. 
Stock.— Preferred stock Is redeemable at 105 and accrued dividends. 
Bonds.— The proceeds o f the conv. bonds were used (1) to retire the 

$2,000,000 notes maturing June 10 1913; (2) for the acquisition of $2,100,
000 prof, stock and approximately $1,500,000 notes of Michigan R vi. Co.; 
remainder was available for company’s purposes. Bonds are coov. (In 
amounts o f $1,000 or multiples thereof) on 10 days’ notice into an equal 
amount o f pref. stock at par, and upon conversion bondholders will also 
receive common stock equal to 30% o f bonds so converted. V. 96, p. 1296, 
1556. As o f Jan. 15 1917 $1,800,000 bonds had been converted. Bankers 
Trust Co., Now York, is trustee.

Dividends.— Quar. divs. o f 1>4 % on pref. have been paid since organiza
tion. First dlv. on com.— 1%— paid M ay 1 1913; same rate quar. since to 
and incl. Feb. 1917.

R E PO R T.— For year end. Dec. 31 1915 will be found In V. 102. p. 603. 
Condensed Earnings Statement for Years ending June 30.

1915-16. 1914-15. 1913-14.
Earnings on sub. co. stocks__________ $2,776,500 $2,382,175 $2,463,862
Interest, &c., earnings_______________  580,811 603,367 549,569

Gross earnings______________________ $3,357,311 $2,985,542
Deduct—

Expenses and taxes__________________  $149,948 $140,584
Interest charges_____________________  630,183 640.350
Amortization o f debt discount______  28.932 28,932
Dividends o f preferred stock_________ 971,075 960,000
Dividends on common stock (4 % )___ 721,999 620,000

$3,013,431

$137,197
654,822

14,078
960.000
620.000

Balance, surplus...... ......................  $855,174 $595,676 $627,334
Combined earnings for tho 12 months ending June 30 1916, gross, $15,

841,539; net, $8,277,298; int., taxes. &c., $5,729,050;surplus,$2,548,248.
P R O P E R T Y , &c.— Through Its constituent companies, owns and oper

ates electric railways serving 75 cities and towns with 858.27 miles o f singlo 
track: rovenue pass, carried during year end. Dec. 31 1915, 90,652,013; 
electric light and power companies serving 98 cities and towns with salos 
during the year ended Dec. 31 1915 of 243,394,854 k.w.li.; 17 hydro
electric plants; 19 steam electric plants with an installed capacity o f 180,000 
h.p., high-tension transmission lines aggregating 1,208.11 miles in length; 
gas companies serving 14 cities, with sales during the year ending Dec. 31 
1915 o f 2,220,128,000 cubic feet; miles of gas mains, 875.

O FFIC E RS.— Pros., Anton G. Hodenpyl; V .-P ., C. M . Clark, Phila.; 
V .-P ., Geo. E. Hardy; Sec. & Treas., Jacob Hekma; Asst. Sec. & Asst. 
Troas., C. A. Pearson Jr., Phila., and G. II. Bourne, N . Y .— V. 102, p. 
603, 714, 1718; V. 103, p. 490, 1687; V. 104, p. 163.

( I )  M ichigan Railway.
O R G A N IZA T IO N .— Incorp. July 2 2 1909 as the Michigan & Chicago 

R y. and o d  Mar. 21 1914 changed its name to Michigan Ry. On Jan. 1 
1916 leased for 999 years the Mich. United Itys. (formerly leased to Mich. 
United Traction Co.) and the Grand Rapids Holland & Chicago Ry.

Franchises.— The company owns In fee the right of way on lino from Grand 
Rapids to Kalamazoo: from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles o f its line from Saginaw to Flint. Franchises 
on the balance o f tho Saginaw-FHnt lino are regarded as perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $6,000,000__________ _________ *$4,392,000 _____________
1st mtge $15,000,000 gold/ 1914 5% See text Juno 1 1944

($1,000, $500, & c)________(Mich. T r. Co. and Frank A. Gorham, trust.
1st lien gold notes $7,000,000/ 1914 5 g J-D 6.000,000 June 1 1919

($1,000, $500 & $100) guarlBankers Tr. Co., N . Y .. and Dotroit T r.
prin & int_______________ c * [ Co., Detroit, Trustees.
* All owned by Commonwealth Power Ry. & Lt. Co. and deposited as 

security for the 5-year gold notes (V . 98, p. 1993).
Bonds.— Of the $15,000,000 auth. bonds, $7,500,000 Is deposited as 

part collateral for tho notes.
Notes.— The remaining $1,000,000 notes may bo issued only to oxtont 

o f 80% o f cash expenditures for extensions, impts., &c., under cortain 
restrictions (V .9 8 ,p . 1993). Guar. prin. & int. unconditionally by Common. 
Pow., Ry. & Lt. Co. by endorsement. Int. payable in N . Y . or London at 
$4.8665 per £. Red. on int. dates at 103 & int. in 1916: 102 & int. in 1917, 
and 101 and Int. in 1918. $10,307,700 par value of stock o f several com
panies controlled by tho Com. Pow., R y. & L t. Co. is deposited as collat
eral security.

R O AD .— Owns and operates an Interurban electric railway 34.52 milos 
long, extending from Flint to Saginaw, witli branch to Frankonmuth; an 
interurban railway from Saginaw to Bay City, 10.83 miles, in operation 
since M ay 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formerly operated by steam but was electrified; a now high-speed interurban 
lino, 52.98 miles, extending from Grand Rapids to Kalamazoo. Construc
tion on this lino completed in Dec. 1914 and regular service was begun 
M ay 17 1915. Leases tho Michigan United Itys., 256 milos, and the Grand 
Rapids Holland & Chicago Ity ., 77 miles.

OFFICERS.— Pres., B. C. Cobb; V.-Ps., n. II. Crowell, Frank Silliman 
Jr. and J. F. Collins; Sec., G. B. Dobbin; Treas., J. W . Glondoning, 
Office, Kalamazoo, Mich.— V. 98, p. 1993; V. 99, p. 407, 1451. 1598; 
V . 100, p. 398, 1752; V. 102, p. 522.

(a) M ichigan United Rys.— A third rail and trolley systom. Leasod to 
Michigan Railway Co. for 999 years from Jan. 1 1916.

O R G A N IZA T IO N .— Incorporated in Michigan on March 31 1906 and 
on May l 1906 took over the Michigan Traction Co., tho Michigan Traction 
Extension (to., the Jackson & Battle Creek Traction Co. and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Itys.

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183. 
and V. 87. p. 285. Latter company's franchises in Jackson expire in 1960. 
The C ity of Jackson has the right to purchase tho Jackson Consolidated 
Traction at an appraised value in 1930 and each 5 years thereafter.

Interest. Outstanding. Maturity.
..................$6,000,000 ... ..................

M-S 1.000.000 See text
____  6 g M -N  9,797,000 May 1 1936

(In t. at Columbia Tr. Co.. N . Y ., trustee, 
or Nat. Provincial Bk. of Eng., London.

Mich Trac 1st mtge............../ 1901 5 g J-J 32 ),000 Jan 1 1921
$700,000 ($1,000) g c*..n tfj Interest at New York Trust Co., Trustee. 

Michigan Trac Ext 1st mtge/ 1903 5 g J-D 316,000 Dec 1 1923
$500,000 ($1,000) g ___c t fl  Int. at Columbia Tr. Co., N. Y ., Trustee

STOCK A N D  BONDS—  Date.
Common, $6,000,000 ($ 1 0 0 )- .____
Pref $1,000,000 ($100) 6% c u ..____
1st & ref mtge $12,500,000f 1906 

gold ($1,000, $500. $250."
$100 and $50)_____ c&r.tfl

Jackson & Battle Creek first/ 1903 5 g J-J 1.200,000 Jan 1 1923
mortgage, $1,200,000 ($ !,-( Interest at Citizens’ Savings & Trust Co.,
000) go ld ___________c* t f |

Jackson Consol Trac 1st mtge I
Cleve., Trustee, or First Nat. Bk., N . Y. 

1904 5 g M -N  790.000 May 1__1934
$1,000,000 gold ($100.$500( Interest at Guardian Trust Co., New York, 
and $1,000)__________ c * t f (  Trustee.
Bonds.— Of tho $12,500,000 first and refunding bonds, sufficient are 

reservod for prior liens and remainder for addns., bottormts and Impts. 
Subject to call at 110. V. 82, p. 1157. See also V. 87, p. 167, 285: V. 88, 
p. 1437. Bonds are listed In London. V .90.P.914. The Jackson Consol. 
Trac. Co. bonds are subject to call on any int. date at 105.

On the Michigan Traction Co. bonds a sinking fund of 6% of gross earn
ings commenced in 1903. to be used in buying bonds at not to exceed 110; 
otherwise to be Invested In other standard securities. V. 72. p. 391: 
$380,000 M ich.Trac. 1st M .bonds and $184,000 Mich. Trac. Ext. 1st M .

bonds woro hold iir sinking fund on N ov. 30 1916 and are not included in 
tho amounts abovo.

The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and Interest. V. 75. p. 1147.

Dividends.— 6% Is being paid on preferred stock.
R E PO R T.— Earnings are no longer reported separately.
ROAD .— Operates all city lines in Jackson, Battle Creek. Kalamazoo 

and Lansing and Interurban linos between Jackson, Battle Creek and Kala
mazoo, and between Jackson, Lansing and 8t. Johns. Lansing audOwosso, 
and from Jackson to Grass Lake and W olf Lake; total operated. 256 tulles. 
Through service between Jackson and Lansing began In Nov 1909 Op
erates through service to Dotroit over Detroit United Ity lines under traffic 
agreement, connecting from Jackson. V. 90, p. 10S, 914; V. 91. p. 1026, 
1096,1157; V. 92, p. 1178; V. 93, p. 1787; V. 94, p. 68, 207; V. 96, p. 1423.

(b) Grand Rapids Holland & Chicago Ry.
Com. Pow., Ry.&Lt. Co. owns all tho pref. and practically all the com. stk. 

Loased to Michigan Railway Co. for 999 years from Jan. 1 1916.
O R G A N IZA T IO N .—  Incorporated in Michigan In July 1904 and Is a re

organization on Aug. 1 1904 of tho Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
ltapids-Muskegon Power Co., but company maintains own station In readi
ness to operate in case o f emergency. Franchises in city o f Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $500.000..................................................  $487,900 ..................
Pref. $850,000, 6% ..................................... ............. 836.800 ..................
1st mtgo. Grand Rapids Hoi./ 1900 5 g F-A 1,475 000 Aug 1 1920

& Lake Mich, $1,500,000. Int. at American Tr. & Sav. Bank, Chicago.
gold ($500 and $1,000) _n tf I Trusteo, or at Guaranty Trust Co, N . Y .
Bonds.— A sinking fund is provided of $5,000 per annum for first 5 years. 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 por annum for fourth 5 years. Bonds are not suhjoct to call.

ROAD.— Operates 77 miles o f track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 
— V. 78, p. 702; 768; V. 70. p. 627; V. 96, p 1422;. V.100. p. 140.

(2) Union Railway, Gas & Electric Co.
Merger.— Under tho plan dated April 26 1913, practically all the $5,250,

000 pref. stock was exchanged for $5,250,000 new pref. and $525,000 now 
com. stock of the Commonwealth Pow., Ry. & Lt. Co., and tho $6,000,000 
com. for an oqual amt. of now com. or $ i.500,000 pref. and $4,500,000 com.

O R G A N IZA T IO N .— Incorp. in New Jersey June 29 1909 and ac
quired practically all o f stocks o f Springfield (111.) Ry. & Lt. Co., tho Rock
ford (111.) & Inter. Ry. Co., tho Peoria Lt. Co., and tho Evansville
Light Co., per plan in V. 88. p. 1501: also all tho stock and bonds of 
the Janesville Traction Co. ($125,000 stock. $50,000 bonds), and all tho 
stock ($497,500) and all tho 1st ref. bonds ($382,000) of tho Do Kalb Syca
more & Interurban Trac. Co. On Dec. 11 1916 tho stockholders voted to 
dlssolvo the Evansville Light Co., which owned the entire $3,000,000 com
mon stock and $950,000 o f tho preferred stock o f the Public Utilities Co. 
Tho latter was incorp. in June 1912 and merged the Evansville & South
ern Ind. Trac. (seo “ Elec. Ry. Sec." o f May 1912), Evansville Gas ft Elec. 
Lt. Co. and Evansv Pub. Sorv Co On Oct 14 1912 <’ lrcuit Judge W il
liam Blakoy sustained the demurrer of the Public Utilities Co In a suit 
brought to dissolve tho company, holding that the consolidation was In ac
cordance with the statutes (V 95. p. 1040). and In Dec 1912 ho dismissed 
the suit. V. 95. p. 1747. Tho Peoria Light Co. owns all the $2,500,000 
6% cum. pref. ana the $5,000,000 com. stock of the Central Illinois Lt. Co. 
(V. 99, p. 1132) which was incorp. in April 1913 and took over the properties 
of the Peoria Gas & Electric Co.. Citizens' Oas St Elec. Co of Pekin and 
Its subsidiary company, tho Pekin Lt., lit . ft Power Co., Washington (111.) 
Lt. & Power Co., Elmwood Elec. Lt. Co., Farmington Lt. & Pow Co. and 
tho Elec. Service System. The Union Ry.. Oas & Electric subsidiary 
companies own and operate street railway properties in Springfield and 
Rockford, 111.. Evansville, Ind., and Janesvillo. Wls., and interurban 
lines from Rockford to Freeport and Belvidero, III., through Beloit, Wls., 
to Janesvillo. Wis.. from De Kalb to Sycamore. 111., and from Evansville 
to Princeton and Patoka, Ind.; also gas, electric and steam-heating proper
ties in Peoria, Springfield and Pekin, III., and Evansville, Ind.; electric 
light and power and stoam heat In Do Kalb and Sycamore. 111., and electric 
properties in numerous other cities and towns in Illinois.

In Apr. 1916 Issued $3,000,000 3-yr. 5% notes to refund $1,500,000 Un. 
Ry. G. & E. Co. 5% notes and $1,555,000 Pub. Utilities Co. 6% coll. tr. 
notes which matured March 1 1916. V. 102, p. 1541.

STOCK A N D  BONDS—
Common $6,000,000 ($100)___
I’ref $12,000,000 cutu ($100).... 
Collateral trust mtge. gold/ 

($500 and $1,000) .._c*_tf\  
Gold notes ($1,000)c*_________

Date. Interest. Outstanding. Maturity.
____  __________ $6,000,000 Seo text
____ 6 Q-J 5,250.000 .Tan '17. U4
1909 5 J-J 4.000,000 July 1 1939

Commercial Trust Co.. Phila., Trusteo.
1916 5 A-O 3,000.000 Apr. 1 1919

Springfield Ry. & Light Co.—
Springfield R y «L t  coll tr M ( 1903 5 g J-D 3.075,000 June 1 1933

$5,000,000 g ($1,000) c * . t f l  Fidelity and Columbia Tr. Co., Louis v.,trus. 
Springfield Con Ry consol/ 189,3 5 g J -D  750.000 June 1 1933

mtg $750.000g($l,000) c.tf(Columbia Trust Co., Louisville. Trustee.
Rockford *  Interurban Ry. Co.—

Rockford & Inter - Urban-/ 1902 5 g A-O 1.710.000 Oct 11922
1st mtge. gold ($500 and( Interest at First N at. Bk.. N. Y .,o ra tC o n -  
$1,000) $3,000.000..C*..n tf 1 tinon. & Com. Tr. & Sav'. Ilk., Chlc..trus.

Rockford & Freeport first/ 1903 5 g M -N 57.3,000 May l 1923
mtge, $750,000, gold, gu Int at Con. & Com Tr. & Sav. Bk.. Chicago
p & 1 ($1.000&$500)c*..ntf Trustee. ^

Rockford Bel & Janesville 1st f 1905 5 g A-O 991.000 Oct 1 1930
mtge g ($1,000) s f  _ _c*-tf(Iu t. at Oont. & Com. Tr. & Sav. Bk., Chic., 

Trusteo, or First Nat. Bank, Now York.
De Kalb-Sycamore & Interurban Trac. Co.—

De Kalb-Sycamore Electric/ 1907 J-D 5.000 1922
first mortgage_________n t f l  Int. at Cont. St Com. T r. ft S. Bk., Chic., Tr.
Central Illinois Light Co.—

Poorla Oas ft Elec. Co. 1st M J 1903 5 J-J 2.500.000 Jan 11923
$2,500,000 g ($1.000) c*tflBankers TrustCo..Now  York. Trustee.

Oont III L t 1st ft ref M $15.-1 1913 5 g A-O 3.667.000 April 1 1943
000.000 ($100, $500. $1.-/Bankers Trust Co.. Now York. Trusteo. 
000).................................c * l

Citizens Gas ft Electric 1st M I 1902 5 F-A 15 4.000 1922
$200,000 ..................... n t flln t . at Merchants’ Loan & Trust Co., Chic.
Public Utilities Co.—

Pub Util Co 1st lien St rer M  / 1912 5 J-J 19.000 July 1 1942
$10,000,000 ($1.000)___tfiCommerclal Trust Co, Phila., and Charles

1 P . Llnoaweaver. Trustees. -
Pub Util prof $3,000,000 cum..........  6 J-J 2.200.000 Jan ' 17,3%
Evansv & So Ind 1st con M ( 1907 5 g J-J 41.000 Jan 1 1937

$4,000,000 g ($1,000) ..c*tflCommercial Trust Co.. Phila.. trustee. 
Evansville El Ry 1st mtge/ 1901 4 g  M -N  1,200.000 May 1 1921

$1,200,000 g ($1,000) .c * t f l Int. at Farmers’ L .&  Tr. Co.. N. Y .. trustee. 
Evansv & Prince 1st mtge/ 1903 5 g A-O 310.000 April 1 1923

$400,000 gold($l,000)sink- Int. at Clt. Sav. St Tr. Co., Clove., Trusteo.
ing fund................- c&r .tf I or at First National Bank. Now York.

Evansv Gas St El Lt 1st & rof / 1902 5 J-D 1,210,000 June 1 1932
mortgage $1,250,000 gold(Int. at Oont. St Com. Tr. St Sav. Bk.. Chic.,
($1.000)................... c* t fl  Trusteo, or at First Nat. Bk.. Now York.
Stock.— Prof, stock is subject to call at 105 and accrued dividends.
Bonds.— Tho Union Ity., Gas St Elec. coll, trust mtge. Is secured by do-

Coslt of practically all stocks (com. St prof.) of subsidiary cos. Additional 
onds may be Issued only under rigid restrictions (V. 89, p. 226). Interest 

Is payable at Hodenpyl, Hardy & Co., N . Y ., and E. W . Clark & Co., Phila. 
Bonds redeemable at par St Int. on 60 days’ notice. Thoy are convertible 
Into pref. stock at par. V. 89, p. 226; V. 93, p. 528. The 3-year notes 
are secured by bonds of tho U Ry. G St E. Co. and underlying cos., aggro
gating $4,000,000. Red. at 101 aud Int. on Apr. 1 and Oct. 1 1917, and 
100 IS and Int. on Apr. 1 and Oct. 1 1918. Int. payable at office or agency 
o f co. in N  Y. Bankers Tr. Co., N. Y ., trusteo. Additional notes may 
bo Issued with certain restrictions. See V. 102, p. 1541.

Springfield Railway & Light Securities.— Of tho Springfield Railway & 
Light collateral trust mortgage of 1903. $128,000 are rosorved for addi
tions and Improvements to constituent companies and $750,000 for prior 
liens. The bonds are subject to call on 60 days’ notice at 10734 and
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int. Interest Is payable at Columbia Trust Co., Louisville, and at Ilodon- 
pyl, Hardy & Co., Inc., N . Y .. and E. W . Clark & Co., Phlla. Int. on 
Springfield Consol. Ry. bonds Is payable at Fidelity and Columbia Trust 
cos., Louisville, and at Ilodenpyl, Hardy & Co.. luc., N . Y.

Rockford & Interurban Ry. Securities.— Sinking fund on Rockford & 
Inter Urban bonds of 5% o f gross receipts commeuced In 1908. $202.
000 of bonds In add'n to those reported outstanding above are held In the 
sink. fd. Add'I bonds can be Issued for extensions and Improvements at 
85% of cost. The entire Issue Is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, priu & Int.. by th» Rockford & 
Inter Urban Railway Co.; $52,000 are held In sink fund A sinking fund 
equal to 5% of gross earnings began In 1910 Bonds are subject to call 
at 105 and Interest. V. 78, p. 1270. A sinking fund on the Rockford 
Beloit & Janesville bonds began In 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 4  and Interest. They are guar 
antood, p. & I., by the Rockf. & Inter-Urban. $9.00(1 In s. f. N  >v. 30 1910 

De Kalb-Sgcamore Electric., $90,000 In sinking fund.
Central Illinois Ught Co. Securities.— Peoria Gas & Electric bonds are sub

ject to call at 105 and Int. Int. thereon Is payable at Ilodenpyl, Hardy & 
Co., Inc., N . Y . Sinking fund o f 5% of gross earnings began Jan. 1 1910. 
Sinking fund may be used by company for additions to property against 
which no bonds have been issued. Of Citizens' Gas & Electric bonds, 
$40,000 have been rotirod through sinking fund Central Illinois Light 
bonds are red. at 105 and accrued Int. on <30 days' notice. Of the remaining 
bonds $2,500,000 are reserved to retiro Peoria Gas & Electric 1st M . 5s, 
$4,000 to retire Citizens' Gas & Elec, bonds, while $8,829,000 are reserved 
for acquisition of new property, additions, lmpt». Ac under certain 
restrictions (V. 99. p. 1132). Sinking fund of 4  of 11 % p a begins April 1 
1917, of total amount of bonds of this Issue outstanding and all underlying 
Issues for the purchaso of those bonds (or call at 105) or for acquisitions. 
hnpts.,&c. V.99. p.1132.

Public Utilities Co. Securities.— Of remaining Public Utilities Co. ref. 
mtge. bonds, $1,358,000 are reserved for prior Hens and $4,700,000 are for 
additions and Improvements. $900,000 of the *942,000 bonds Issuod are 
pledged to secure Un. Ry., G. & E. Co. 3-yr. gold notes and $23,000 are 
ownod by Union Ry.. Gas & El. Co. Int. at Hodeupyl. Hardy & Co., N. Y. 
Callable on any Int. date at 107H  & Int. The Evansville (las & Electric 
Light Co. must call at 105 and Interest $10,000 annually on June 1 1013 
to 1922. Inclusive, and $15,000 on June 1 1923 to 1932. Inclusive; $40,000 
have boon rotirod. They are subject to call at 105 and interest. O f the 
Evansville & Southern Indiana first consolidated bonds, $1,600,000 are 
reserved for prior Hons. The Evansville & Princeton first 5s have a 
sinking fund o f $10,000 per annum, which began Fob. 1 1908. said fund to 
bo luvestod in tho bonds at 105 beginning with No. 1. $40,000 have been
redoomod. Whole Issue o f those bonds may be called at any time at 110 
and hit. L. W. Prior of Cleveland Is co-trustee o f this rnortgago. Evans 
villo Elec. Ry. bonds cannot be callod. The Evansville Public Service 
Co. in 1913 made a mtge. to tho Bankers Trust Co.. N. Y ., to secure an is
sue of $1,000,000 bonds. These bonds have been Issued to reimburse tho 
Public Utilities Co. for impts,. &c.. but none outstanding in hands o f public.

Dividends.— First d lv., 1.4%, on pror. paid Oct. 1909 and same amount 
quar. since to and Including Jan. 1917. First1 lilv * ° n com*— 1%— paid 
April 1 1913; July 1. 1%; Oct., 1%. In 1914, Jan., 1%. Com. Pow.. Ry. 
& Lt. Co. owns practically all tho stock and divs. no longer made public.

EARNINGH.— Combined earnings of subsid. cos. for 12 mos. ending 
Feb. 29 1910. gross, $4,931,533; not, after taxes, $2,301,635; interest charges 
$1,265,894; surplus. $1,035,741.

ROAD .— Rockrord & Inter-Urban operates 35-70 ra.of trolley In Rock 
ford, 13 mllos between Rockford and Belvidoro; also 28 miles of Rockford 
& Freeport Electric Ry. botweon points named In title, and 35 miles be
tween Rockford, 111., and Beloit and Janesville, Wis. Total, 111.39 m. 
Springfield R y .& Lt. Co. operates 42.91 miles In Springfield Janesville Trac. 
Co. operates 5 m. in Janesville. W ls.,and Do Kalb-Sycamore *  Inter. T ra c ., 
8 m.. connecting Do Kalb and Sycamoro, III. Public Utilities Co. operates 
abt. 69 m. in Evansville and botweon Evansville, Princeton and Patoka.Ind 

OFFICERS.— Pres., G. E. Hardy: V.-Ps., C. M . Clark and B. C. Cobb; 
Soc. & Treas., Jacob Hekma, New York.— V. 95, p. 1747; V. 96, p. 137, 
717, 1299; V. 102, p. 1541; V. 104, p. 74.

(3) Springfield (O.) L ight. Heat & Power Co.
Entiro capital stock Is owned by Com. Pow., Ry. & Lt. Co. 
O R G A N IZA T IO N .— Incorporated In Maine In Aug. 1908. Franchises 

extend beyond maturity of bonds.
In Fob. 1916 tho Ohio P. U. Comm. auth. tho Issuance of $181,000 5% 

Gen. & Ror. M . bonds and $100,000 prof, stock to roimburso tho company 
for capital expondituros, &c. V . 102, p. 614, 810.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity
Common stock ($1 .000,000)..-----  -------------$1,000,000 ____
Preferred stock ($1, 0 0 0 , 0 0 0 ) ------------- 200.000 ____ * '
Spring Lt, H & P gon & rof M l 1913 5 A-O 481.000 April 1 1933

$5,000,000 ($1,000). Redjlnt. at N . Y . and London. Mich. Trust 
at 105 and Interest..c*ntf I Co., Grand Rapids, Trustee.

Springfield Light, Heat & ( 1909 5 F-A 703.000 Feb 1 1929
Power first m ortgage...tf\ Int. at State Sav. Bk. & Tr. Co.. Col., O.. T r , 
Bonds.— Sufficient gen. and ref. bonds are reserved to retire at or before 

maturity the outstanding 1st M . bonds. Remainder for extensions, en
largements and additions at 85% of cost with certain restrictions. See 
V. 102, p. 1352. $47,000 first mortgage bonds In sinking fund.

E A R N IN G S .— For cal. year 1916, gross, $382,3 8; not, after taxes, 
$181.723.— V. 100 p. 1923; V. 102, p. 614, 810. 1352.

(4) Grand Rapids R y.—Trolley. , ,
All tho common and $500,000 prof, stock Is ownod by Com. Pow., Ry. & 

Light Co.
O R G A N IZA T IO N , &C.— Incorp. In Michigan in April 1900 as a suc

cessor company to tho Consolidated St. Ry. Owns and operates tho entire 
street railway system o f Grand Rapids and vicinity. Franchises expire in 
1921 and In 1929. y

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity
Stock com $2,000,000 ($100).......... ....................  $2,000,000 See text
Prof $2,000,000 cum 6% ($100)-----  Q-F 2,000.000 F °b ’17 1 U
First mtge $5,000,000 gold! 1916 5 g J-D 3.500.000 June 1 1919

($1.000)......................... c*\Int. In N . Y . Bankers Trust Co., N .Y  true
Bonds.— $3,600,000 were sold In July 1916 to refund $3,023,000 old 1st 

M . bonds duo June 1 1916 and for other corporate purposes Remainder 
can only bo Issuod for 80% of cash cost of extensions, enlargement* and 
additions, when annual not earnings aro twice tho total Interest charge In
cluding bonds proposed to bo Issued. Rod. as a whole at 101 4  «nd int 
on Dec. 1 1916; 101 and Int. June 1 or Doc. 1 1917, and 1004% and Int’ 
Juno 1 or Doc. 1 1918. Tax-exempt In Michigan. V. 10.3. p. 144. '

Dividends.— 5% has been regularly paid on prof, stock since organization. 
R E PO R T.— For years ending Juno 30:
Year—  Cross. Net (aft. Tax.) Interest. Pref. Div. Surnlus

1915-16........... $1,255,468 $421,372 $166,667 (5%)$79.166 $175 539
1914-15...........  1.226.269 391.560 163.156 <.5%)75.(m  153:410

ROAD. &C.— 28.48 miles doublo and 10.5 miles slnglo track; total single 
track equivalent, 07.45 miles. 155 passenger and 21 mlsc. and sorvlco cars 
2 pleasure parks, &c. Power is obtained from Consumers Power Co’ 
under satisfactory long-time contract.

(5) Saginaw-Bay C ity Railway Co.
Entiro stock (oxcept directors' shares) is ownod by Oom.Pow.,Ry.&Lt.Co. 
O RG AN IZATIO N .-—This company Is a consolidation of the Saginaw 

Valloy Traction Co. and railway dept, of the Bay City Traction & Elec. Co.

^ SX°«9ifin(̂nnnB0NDS~' P n te - J f } terA sL  °> lts^ 'M n g .  M a tu r ity .Stock, $2,600,000------ ------- All owned by Oommonw. Pr., Ry. & Lt. Co
wtrsf. «n,l refunding mortgage 1910 5 M-S $1,100.000 Mar 1 1935

,ic™ gan Trust Go., Grand Rapids, Trustee. 
i899 5 g F-A 695.000 Fob 1 1920

int. at Boston Safe Dop. & Tr. Co., Trustee. 
Bonds.— Ot tho 1st & ref. bonds, $850,000 are reserved to retire Sag. Val, 

Trac. bonds; romaindor for 85% o f cost o f additions, Ac. Rod. on any int 
date on 60 days’ notice at 105 and int. Int. at ilodenpyl Hardy & Co 
Now  York. ' ”

First and refunding mortgage
$5,000,000 ($ l,0 0 0 )...c *t f

Saginaw Val T r 1st M , $850,
000. g ($1,000 each ).c*ntf

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 per annum Is payable, said 
fund to be Invested in the bonds at not above 1074 and int. Sinking fund 
held on Nov. 30 1916 $155,000 of bonds

E A R N IN G S .— For 12 months ending Dec. 31 1913. gross. $642,680; net, 
after taxes. $230,689.

ROAD.— Operates about 63 miles o f street railway track In Saginaw and 
Bay C ity, Incl. Interurban line between the two cities.

OFFICERS.— Pres.. B. C. Cobb; V.-Ps., FI. T . VVtckes. J E Davidson 
and J. A. Cleveland, Sec.. G. B. Dobbin; Treas., J. \V Glendening; Asst. 
Sec. & Asst. Treas.. S. E. Wolff.— V. 94. p. 983; V. 95. p. 298. 481.

(6) Michigan Light  Co.
All the common stock Is now owned by Com. Pow., Ry. & Light Co. 
O R G A N IZ A T IO N .— Incorp. In Mich, in 1914 and took over and con

solidated tho following companies:
Jackson Gas Co., Flint Gas Co., I Bay C ity Gas Co.
Pontiac Light Co. Saginaw C ity Gas Co.. I Kalamazoo Gas Co.

As of Jail. 1 1916 acquired gas property of the Manistee Pow. 4  Lt. Co. 
In Feb. 1916 issuod $1,125,000 1st & rof. M . bonds to retire $857,000 

Saginaw City Gas Co. bonds due May 1 1916 and to reimburse the co. in 
part for permanent exts., &c., made.

STOCK A N D  BONDS— Date. Interest. Outstanding. M aturity .
Common stock....................... . . .  _ _ $3,153,100 _______
Preferred 6% cumulative___________ Q-J 2.350.000 Jan '17,14
1st & ref M gold ($1,000,1 1916 5 M-S 1.2 '9.500 Mar 1 1946

$500 and $100)-----------c*/ Union Trust Co., Detroit, Trustee.
Bay City Gas 1st M $500.000i 1900 5 g J-D 36 ),500 June 1 1920

g ($500 & $1.000).— c*tf i Interest at Now York Trust Co., Trustee.
Flint Gas Co 1st ,\1 $500,000] 1904 5 M -N 494.000 Nov 1 1924

($500 & $1,000).. -C*ntfUnt. at M ich. T r. Co.. Grd Rap. Trustee.
Jackson Gas Co mtge. $350,-j 1897 5 A-O 340.000 April 1 1937

000 gold ($1.000)__ e*ntn  Illinois Trust & Sav. Bank Chic.. Trustee.
Kal Gas Co Lit \1. $450,000/ 1900 5 J-J 400,000 Jan 1 1920

($1,000)----------------c*ntf'. Int. at Mich. Trust Co., Grd. Rap. Trustee.
Pontiac Light Co consol mtge/ 1902 5 J-J 181.000 Jan 1 1927

$230,000. g ($1.1 )0 i. .c * t fl Int. at Mich. Trust Co.. Grd. Rap.. Trustee 
Bonds.—Sl.rSi.SOO 1st & ref. M . bonds aro reserved to retire prior Hens, 

Additional bonds may be issued for 75% of cash cost of permanent exts., 
fcc.. under conservative restrictions. Rod. at 105 & int. on any int. date 
on 30 days’ notice; tax-exempt in Mich. V. 102, p. 613, 890. ' Bay C ity 
and Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac and Flint 
Issues are rod. at 105 & Int. Int. on Jackson Gas Co. bonds Is payable at 
Ilodenpyl, Hardy & Co., N . Y .

Dividends on pref. have been paid regularly since organization. 
E A R N IN G S .— For 12 mos. end. Dec. 31 1915, gross, $1,627,531; net 

after taxes, $612,249.
P R O P E R T Y .—Constituent companies own and operate the gas proper

ties in Jackson. Kalamazoo. Manistee, Pontiac, Flint, Saginaw, Bay C ity 
Birmingham and Royal Oak.

SALES.— Year 1915, 1.311.147.000 cu. ft. Miles of mains, 478.87. 
O FFICERS.— I’rtss., B. C. Cobb. N . Y .; V.-Ps., W. H. Barthold and

T . A . Kenney; Sec., G. K . Swanson; Treas., A . B. Slmoneau.— V. 102, p. 
613. 890.

(T) Consumers’ Power Co.
AH the common stock Is owned by Com. Pow., Ry. & Lt. Co.
O R G A N IZ A T IO N .— Incorp. In Maine In 1910. and In Nov. 1914 merged 

tho following 11 companies (previously controlled by stock ownership): 
Oommonw. Power C o ., Grand Rapids-Muskegon Power C o ., Grand Rapids 
Edison Co.. Flint Elec Co., Saginaw Power Co.. Bay C ltj Power Co., 
Pontiac Power Co . Consumers’ Power Co. (M ich.), Economy Power Co., 
Au Sable Electric Co and Central Power Co.

This merger made the Consumers' Power Co. (of Maine) an operating 
company Instead o f a bolding company and on July 20 1915 it was granted 
a certificate of authority to do business In Michigan. V. 99. p 1528. 1597; 
V. 101, p . 369. At the same time the RR. Comm, approved tho then 
outstanding issues of common and preferred stocks and 1st lien and ief. 
6% bonds and authorized the company to issue additional bonds from time 
to time upon procurement or retirement of the underlying bonds shown in 
tho table. V. 101. p. 369.

In Jan. 1916 acquired tho Cadillac Water & L t. Co. and the electric 
proporty of the Manistee Pow. & Lt. Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $12,000,000 ($ 1 0 0 ). .____ _______  $10,703,000 _________
Pref $ 10,000,000($ 100)6%cum____ Q-J 8 500.000 Ja;i’ 17.1 4
1st Hen and ref M , $35.000,-f 1911 5 g J-J 16.45 7.000 Jan 11936

000. gold ($1 .000 )___c*tf<Int. at Harris Tr. & Hav Bk., Chicago,
( Trustee, or Harris, Forbes & Co., N . Y . 

Comm Pow 1st M . $1,000.-) 1904 5 J-D 1,103.000 Dec 1 1924
000 g sink fd ($1.000)_c*tf' Int. at F irstTrust& Sav Bk Chic. Trustee 

Grd Rap-Musk Pow 1st M l 1906 5 M-S 670.000 Mar 1 1931
87,500,000, gold t f ( Int. at 1st Tr.&S.B.. Chic., or ls tN .lL .N .Y .

Cadillac W Sl Lt 1st M .$200.-1 1905 5 M-S 132 000 Sept. 1 1925
000 ($500 & $1,000) c *t fj Int. at Mich. Tr. Co.. Grd Rap . Trustee.
Stock.—-Pref stock is red. on and after Jan. 1 1920 at 105 and accr. div.
Bonds.— Of 1st & ref. bonds, sufficient are reserved to retire underlying 

bonds; remainder are reserved under certain restrictions for extensions and 
additions at 80% of cost. SubJ. to call any Int. day at 105 and Int. Sink, 
fund of 1% p.a.of bonds out began Jan. 1 1915. V. 92, p. 465, 526. 1458.

Dividends on pref. have been paid regularly since organization.
E A R N IN G S .— For 12 mos. ending June 30:
Year—  Gross Net (aft. Taxes) Interest, &c. Pref. Divs. Surplus.

1915-16 ...$4,340,209 $2,507,885 $894,252 $428.02,5 $1,185,008
1914-15 . . .  3.555.536 2.064.223 866,685 388,000 809,543

P R O P E R T Y .—Owns and operates electric light and power proper
ties In Grand Rapids. Kalamazoo, Jackson. Flint. Saginaw. Bay C ity. 
Pontiac, Battle < 'reek, M uskis?on, Cadillac. Owosso, Manistee and a number 
of intermediate cities and towns. If ydro-electrlc plants have about 66.000 
h.p. and steam plants about 77,000 h.p. capacity. Total generating 
oapacity about 143.000 h.p.

OFFICERS.—  I’ ri-s . B C.Cobb. New York: V.-P., E. W. Clark. Phlla.; 
V.-P., Geo. E. Hardy. N . Y.; Treas. & Sec., Jacob Hekma, N . Y .— V. 99, 
p. 1451, 1528. 1597; V. 100. p. 400; V. 101, p. 287, 369; V. 102, p. 253.

(8) Manistee R ailw ay Co.
Incorp. in Mich, in March 1913. Successor to Manistee Lt. & Trac. 

Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took 
over the gas and electric properties but in Jan. 1916 these were respectively 
acquired oy the Mi higau Light Co. and the Consumers' F’ovver Co.

Does the street railway business In Manistee and Flier City. Franchise 
30 years from 1901.

Stock.— $100,000, all owned by Com. Pow.. Ry. & Lt. Co.; also $60,000 
1st mtge. 5s, due 1943.

ROAD.— Operates 7.64 miles o f track. Gauge 4 ft. 8 4  In. 35 to 100 
lb. T  and 85-lb. girder rails. Oporates a 50-acro park on Lake Michigan.

OFFICERS.— Pres.. C. J. Holmes; V.-P., W. H. Barthold. Sec.. G. B. 
Dobbin; Treas., J. W. Glendening.—V. 85. p. 864; V. 88. p. 158.

U NITED  L IG H T  & R A ILW A YS  CO .— (See Map. page 48.) 
O R G A N IZA T IO N .—  Incorporated In Maine In July 1910, per plan In 

V. 91. p. 96. Owns all except directors’ shares, or a large proportion (In 
only one case less than 98%) of the capital 6tock of the following companies:
Cadillac (Mich.) Gas Light Co. 
Cedar Rapids (ta.) Gas Co.
Cedar Rapids & Marion City Ry.Co. 
Chattanooga (Tenn.) Gas Co.
Fort Dodge (la .) Gas & Electric Co. 
Grand Rapids Grand Haven & Mus

kegon (M ich)) Ry. Co.

La Porte (Ind.) Gas & Elec. Co. 
Mason City & Clear Lake (la .) RR . 
Ottumwa (la .) Gas Co.
People's Gas & Elec. Co., Mason C ’y. 
Tri-C ity Railway & Light Co,
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1912; V. 3‘±, [J. <03. 
acquired In July 1912.

In Feb. 191.3 purchased tho People’s Gas & Electric Co. and the Mason 
City & Clear Lake ItR . In 1913 also acquired tho Iowa & Illinois Ry. 
and tho Iowa & III. Ry. Term. Co., but In Jan. 1916 these two cos. wore 
consolidated with tho Davenport & Muscatino Ry. (forming tho Clinton 
Davenport & Muscatine Ry.) under the management of tho Trl-C lty Ry. 
& Light Co.

O PERATIO NS.— Does entire gas business In Davenport, Cedar Rapids 
(supplying also suburbs of Marion and Kenwood Park and Intervening 
territory). Ft. Dodge, Iowa C ity, Mason City, Bettendorf, Ottumwa and 
Muscatino, la.; Cadillac, Mich., La Porto, Hid., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, III.; and Chattanooga, Tenn.; 
entire electric-light and power business in Davenport, Ft. Dodge, Iowa 
City, Mason City and Muscatino, la.; Rock Island, Moline and East 
Moline, ill., and La Porte, Ind. Has hot water and steam-heating system 
In Davenport and Mason City, la ., and La Porto, Ind. Operates street 
railways in Cedar Rapids, Marion, Mason City, Muscatino and Davenport, 
la., and Rock Island, Moline and East Moline, 111.; tnterurban railways 
are operated between Cedar Rapids and Marion, la.; Mason City and 
Clear Lake, la.; Davenport and Clinton, la ; Davenport and Muscatine, 
la.; Davenport, la., and Rock Island, Moline and East Moline, 111., Grand 
Rapids, Grand Haven and Muskegon, Mich. In all, 53 communities, with 
a population estimated at 537,000 are served. Franchises, with one minor 
exception, expire from 1921 to 1960; approximately 73% are indoterminate 
or extend boyond 1932.

In N ov. 1916 issued $1,500,000 conv. 6% debentures to retire $443,000 
underlying bonds and floating debt and provide additional working capital. 
V. 103, p. 2079.

Transfer Agencies.— Stock transfer agencies are maintained in New York, 
in Chicago and in Grand Rapids. See V. 97, p. 1358.

. . Dale. Interest.
Q-J

STOCK A ND  BONDS—
Common $12,500,000 ($100)_______
1st pref $12,500,000 (S 100)1

6% cum........ .................... J ------
First & ref mtgo gold ($100./ 1912 

$5<r ° “ •
Conv

Outstanding. Maturity. 
$6,900,000 Jan ’ 17,1%

Q-J 
0 g J-D

9.964,200 Jan’ 17, 1 
8.451,500 June 1 1932irsu os ria uhko gum io iu u . u n i  o g o-u o.aoi.oUU June 1 1902

$500 & $1.000)____c*&r t fiN ew  York Trust Co.. N. Y .. Trustee.
onv debentures gold ($100./ 1916 6 g M -N  1,500,000 N ov 1 1926
$500, $1.000, &c)__c*&r*tf (In t. at Now York Tr. Co., N . Y ., trustee. 

Notes $3,000,000 ($1,000./ 1915 6 g J-J 2,250,0001Jan 11918
$500 & $100) gold.......... c * (N . Y . Trust Co., trustee. Jan 1 1920

Cad Gas Light Co 1st mtgo 1905 5 F-A 100,000 Feb 1 1925
(call, at 105 & in t ) ........ tf/Int. at Mich. T r. Co., Grand Rap., Trustee.

Chattanooga Gas first mtgof 1907 5 J-J 562,000 Jan 1 1927
51.500.000 K (S1.000)_c*tf Int. at Con. & Com. T r. & Sav. Bk.. Chic

l Trusteo, or First Nat. Bank, Now York. 
Ghatt Gas Co pf stock ($ 1 0 0 ).____ 6 Quar 500 000
P<SPnn nm“  & E1 G°n M t??/ r1906 6 A -0  370,000 ApfilT 'lO Si5000.000 ...... .............— tf l Int. at Central T r. Co., Chicago. Trusteo

o?LtecWr!i<es covering railway properties see separate companies below
1istf pr,ef; 8t°ck is red. at 105 and accr. dlvs. Tho 2d pref. stock 

1st pref. or com. stock, share for share, in 1915. Com is 
$34» onnk T votl?R/Power V. 91. p. 96. 519; V. 92. p. 1110; V. 95. p.421.
U n itedLight'&^?ailways C o .C a tt' ° aS C° ‘ Pr°f ' StOCk ,s owned by tho

T il1';' f,r8t and bonds is payable at office o f trustee
or Continental Sc Commercial Trust «fc Savings Bank, Chicago. Mortimer 
N . Buckner is co-trustee. $3,000,000 bonds (not included in amount out
standing above) are deposited as security for 6% notes. Additional bonds 
may bo issued for refunding underlying bonds and for 75% o f par value of 
preferred stocks of underlying companies redeemed or purchased 75% 
or cost of botterments, improvements and additions, and for 75% of cost 
o f additional property, under certain restrictions. Redeemable as a whole 
or in part on any interest day at 102M and intorost on 60 days’ notice 
Bonds have a depreciation fund beginning 1917 o f 2% on all bonds out’ 
but a portion of the earnings for this fund are now being set aside See 
description o f bonds in V 102, p. 1898. $98,000 o f the $100,000
outstanding Cadillac Gas Light 1st 5s are owned by U. L. & Rys Co • $22 - 
000 additional are hold in treasury. Chatt. Gas Co. bonds have a sink, fund 
of ? l& P90, ?,er, annum f’rom 1912 to 1926, Inclusive, on first $500,000 bonds 
and 2% additional on any further bonds issued. Subject to call at 105 and 

Y ’ ,? * ’ 9,* 895> 36,000 of bonds reported outstanding owned by U . Li. oc leys. Lo.
The $2,250,000 notes o f 1915 aro secured by deposit of $3,000,000 1st 

due in 1918, red. at par and int.; those due in
1920 at 101 and int. both on 4 weeks’ notice. Additional notos may bo 
issuod upon deposit o f additional 1st Sc ref. 5s. but tho amount o f notes out
standing never to exceed 75% o f the par value of bonds deposited as security

Debentures. The direct obligation o f tho co. N o  mortgage mav be cre
ated junior to tho 1st & ref. MT without equally securing the debs At no 
time shall there be outstanding debs, in excess of 75% o f tho total of 6% 
pref. stock outstanding. No further debs, may be '{Mued unlcjw earns 
available for Interest charges are 3 times tho requirements on tha deh,’ 
then outstanding, incl. those applied for as well as the int ,7^’
secured debt. They aro callable, all or part, upon SO davVnoYPeY t ^ ^  Vn,"
1921 at 102 and int., and thereafter a t 101a n d I n t r m iv M  
days’ notico from Nov. 1 1918 to N ov. 1 1923 incl Imo
at tho rato of $1 125 par value for oach $1,000 par value'deh '̂hCeee t2r<in

Funded0 nvmia03^.C2079nCOme taX n<>t °XCCSa °f 2% ’ **•' s^°taxre-
Mainlcnance and Depreciation Fund.— Tho co. must sot asido vc ir iv  not 

less than 12 * % of its gross earnings any part S  which not actually ex- 
ponded in any calendar year for maint., &c., to bo used for extensions ad
ditions, &c., against which no additional bonds may bo issued

Dividends of 11*% have been paid quar. on 1st pref. since Oct IQin tc 
and incl. Jan. 1917. Tho second prof, received % quar from Oct roi n 
to July 1915. Was then converted into 1st prof, am? com. stk As to stock 
dlv. on com., see V. 94. p. 1250. Dlvs. or 1% on com fitock
from April 1913 up to and Incl. July 1914. None to Oct fP 
was paid. In Jan. 1917, 1 % . A stock dividend of 1 % navlhio In co J® 
mon stock, was paid April 1 1914 In addition to the rogular d v l h>nr?^r 
1% paid on tho same dato. V. 98. p. 525. KUIar dividend of

R E PO R T.— Report for cal. year 1915 in V. 102, p. 1530,11546.
Combined Earnings o f Subsidiary Companies ' ’

Year ending—  Gross. Exp. & Tax. Net. in t Ac  s 
Oct. 31 1916-...$6,793.886 $4,116,684 $2,677,202 $1.402 460 $1 974 749
Juno.30 1916____  6,664,092 3,997,324 2.666,768 1 396 668 ®l97n’Ioo
Juno30 1915-----  6,144,306 3,767,067 2.377,239 1.346.182 KOM 057

Income Account, United Light & Railways Co. for Years endinn on 
1915-16. 1914-15. •'«««.36-

Earns, on stks.
of sub. cos.$1,252,089 $1,032,608 

Other income. 579,567 484,170

Total..........$1,831,656 $1,516,778
Exps.& taxes. 139,110 117,873

„  , 1915-16.
Bond Interest. $372 681 
Bond discount 

& int. on
notes______  i7q vno

Preferred di vs. 5911053

1914-15.
5360,599

129.897
___ 525,984

Not earns..$1,092,546 $1,398,905 ^ B a h f s u ^ ^ s s i g j i o  8 $382.425 
t I o » hEaRt ^ ’, - E,cctf,ic llght and P °wer is furnished from 8 central sta-

^ h S S B R i l S f r r 2.-# ■ S r t^ a iM M r fib 'S I S S J M a S fS ;
is In excess of 1 500 000S000 cuS m^es 0£igas annual output<1 ™ Jirni onV The companies combined have 58 475

fiavo a^otal inHoago^f s ln ^lo ^^c k lif  270^48SmUos.an^  lnt0rurban
OFFICERS.— Pros.. Pranlf ^  tt..i ...n /-it.».... . ^

headquarters for lowa^dis^ict^Dav'empOTt^Yotra —'v U*l0^Pn*S'l 
1545. 1898, 1988: V. 103. p. 321. 759, 039/l2lT, i594,'2079. 15b’ ’

(1) Grand Rapid- Grand Haven r>. . ,
Third-rail system Entire stock owned by UnVSl L ig h t *  Rys* Co

ORGANI/.A I’ I ) —Incorporated in Michigan on March a tsoo
and operates an "l.ctnc road on fenced right ,7f wav connect in s th «
cities nanny I In the title, a distance of 39 m iles 'FrancMsna iJf « u » tbree
through which It passes extend to 1929; otherwise private Hght o f wayW" 8

Stock°?iK2nnnnnBr«inmS~ ' Dale‘ M erest. Outstanding. Maturity.Stock, §1,200,000 (S100)_____ ______ ________ S I.200.000
1st mtge, $1,500.000 ($1.000) l 1901 5 g J-J 1,500.000 July' 1*1920

BOld .............................c*tf/ ln t. at Guaranty Trust Co., N . Y ., Trustee.
t  ®t05k - except directors’ shares, deposited under United■LJgnt & Rys. Co. 1st and ref. mtge.

*Tntere®t on outstanding bonds was guaranteed for 5 veara 
by the Security Investment Co. o f Pittsburgh. See V. 76, p. 479. S2 000 
oi outstanding bonds held by United Light & Railways Co. , UU
t.»D O AD . Extends from Grand Rapids in a northwesterlv direction to
G ram flfave'n^w lfh^o^irlch?'}rlnB-La!{"  and Grand Haven. Connects at Lirana Haven w ith Goodrich Line of steamers for Chicago and Crosbv Line
?/iSnkaigieIjQfori^1^IIwauk«3, which are In operation all the vear round.yTotal 
track, 51.48 miles, of which 4.22 m. in Grand Rapids and 3.43 m In Mus- 
kogon are operated under favorable trackage agreement with tlie Grind 
Rapids Ry. and the Muskegon Trac. & Ltg. Co. 70-lb. T  rail Operates 
21 passenger. 12 express and 8 work cars. Also does a freight mail and 
American Express business.— V. 94. p. 207; V. 100, p. 901. 1672

(2) The Tri-C ity Railway & L igh t Co.—
Tr nr ,.V,nR J 9i 2r<;0ntro1 waa acquired by the United Light & Rys. Co. 
T o }'? !1?  ^  o8Q°rrCu° ieo rc0®’̂ ed ln exchange for their shares
3% stock. v k 94!6p?67683 Un,ted Rys’ 8% lst pref’ and s l2  50 2d Pr8f- 

— Incorporated In Connecticut March 3 1908 and 
TH-Citv Railwavkn.CXC°At d ‘ reCt0rS' s& ’ compani esTrl-C lty Railway C o o f lo w a :  
Tri-C ity Ry. Co. o f Illinois.
Moline Rock Island & East. T r . Co. 
Moline E. Moline & Watert. Ry. Co. 
People’s Power Co.
Iowa City Light & Power Co.

Moline-Rock Island M fg. Co. 
People's Light Co.
Davenport Gas & Electric Co. 
Clinton Davenp. & Muscat. Ry. Co. 
Muscatine Lighting Co.

I W atchtower* Campbells’ IIs. Pk.Co.
iin^°IinrYh«Rj.iffas p,,fV P ’ electrlc-llghtlng companies and street railway 

clt e3 ° f  Davenport. Iowa C ity, Muscatine, Bettendorf and 
frrrorfiIi*bm?’ anS Docrf Tsland, Moline, East Moline and other smaller 
Clinfon 1H i ’ ;7ld an Intffurban connecting Muscatine. Davenport and 
Clinton. 1 opulation served, approximately 167,252. Railway frnnrhi^l 
extend to 1930, 1935 and 1951; electric franchises to 1935 and 1943 inri 
gas franchises to 1929, 1933 and 1943. °  n°  ly4d- and
J " ' J a'V 1916 the properties of the Iowa & Illinois Ry. and Iowa & Illinois 
Torminal Ry. companies (formerly owned by tho United Light & Rvs Co ) 
fYn^nCf} Ulrfr< and with th e  Davenport & Muscatine^Ry forming
1st M  nhnnJ^â eMP° rrt & NIIus,c,?,tln? All but $8,000 o f the $i .0633)1$ 
by “ e T r t5 it?  H , t  Llghi Co ’  y ' outs,» “ dlne >'“ ™ >»='» acquIrM

CoS oO„ 's9A0 0 0 .0 0 0 S ?0 V .- D °1‘:  , M - WOOD
Pref S3.000.000 6% cum ($100 )____  6 Q:J" 3 000 000 Jan ’ 17 u
CoJq onnVnn8V lern mort|aB8L  1906 5 g A-O 7.627’.000 April1! ’192I

$9,000,000 8 f ........ c&rtf/lnt. at N . Y . Trust Co., N . Y . Trustee
lst & ref mtge $20,000,000 1910 5 g J-J 7.473.000 July 1 1930

— -------------c*&r*tf/lnt. at Contrai Trust Co., N . Y . Trustee
Tri-C ity Railway lst M -----t f 1902 5 M-S 54,000 SeDt 1 1022
Citizens Ry *  Lt ($500) c * t f 19°2 5 A -0 257.500 A p r il !  {917
Iowa City Light *  Powerf 1912 5 M-S 400,000 Scot 1 1032

nno1 nnnnf7 rn^erest at Continental & Comm’! Trust &
, 000,000 (Sl.ooo/ . C*tf I Sav. Bank, Chicago, Trustee.
Iowa City Gas & Electric lst/ 1909 6 M -N  244.500 See text

mortgage $400.000.........t f { ln t .  at Chic. Tr. & Sav. Bank/Trustee/
„  ?t0CH Js redeemable at 120 and accum. dlvs. See V. 827.
p. 1213. Listed ou Montreal. Toronto and Louisville Stock Exchanges.
hvBiink5'M '° f  lh.0 SO.MO.OOO coll, trust bonds, $1,000,000have been retired 

„  Subj. to call on any int. date at 105 and int. A sinkinafund 
tiiê n S2fin°i?nn kf^0ra<-’ran' 1 19i0S t0 i ? ! 3’ 5150,000 for succeeding 5 years 
n fT iSnnn fJSiatnn’^t2 maturlty. Coupon bonds are in denomination 
They are f^fed 55.000 or $10,000 and multiples.itOEr ,lsted on, N . Y . Stock Exchange. Of the lst Sc ref bonds anf- 
flclent are reserved for prior liens, and remainder for 85% o f cost o f ad
S nkPng7?n^ofTu% eno fH 8u5JeCt,t0, Ca!' at 1°« and Int. on anyfn t d a^ .6°nds out begins Feb. 1 1924. V. 93, p. 1465. 
54"2.67’000 o f outstancHng 1st & ref. bonds aro owned by Un. L t & Rvs f ’o 

CItizons’ Ry. & Lt. Co. bonds fell due April 1 1912 but were extended fo7 
5 years. Are subject to call on any int. date at i 10 and int. Int at Cievo 

°,r.National Bank of Commerce/N. Y? 1 °
O f the Iowa City Lt. Sc P. Co. bonds, $244,500 are reserved to rptire 

prior liens and $344,500 Tor new construction at 85% o f cort! The Iowa 
9  & E,ec- bonds mature serially $4,000 to $9 000 annually from A fiv
1 1612 to M ay 1 1927 and $135,000 fn 1928. Sub .t o  “ Flat^105 and int 

anyf  ' " ‘ v date fafter May 1 1919. Additional bonds may be issued for 
80% o f cost o f extensions and betterments.

Dividends.— First dlv. on pref., 1H % . paid July 1906 and 1 nmr> 
since to and Including Jan. 1917. A dividend of 1% was’ paid on2the com' 
P °S ® t(! $  Jan- 1 1915 (practically all o f this stock is owned by United Light 
^ c o y toCand"ncF. J ^ U1917?UrS°mentS Wer° n0t mad° pubdc) • and quar.

M ^ P r m ° . porate? ̂ ver 170 m11®? or Standard-gauge track, connecting the 
11 '^ t? " ;a,ld Davenport. Iowa, and Rock Island. Moline and East 

io ? l ’ i1 i7 Inciuding an extension to Muscatine placed in operation in 
1912 and city lines in Muscatine. 80-lb. girder ana 60 to 75-lb. T  rail.

OFFICERS.— Pres., J. F. Porter, Davenport: V.-P.. Richard Schadde. 
lee, Grand Rapids: V.-Ps.t II. R. Tobey. N . Y .. and B. j .  Denman Davon- 

Troas-> Frank T . Hulswit.— V. 93, p. 1465‘ V 94 
p. 280, 488, 768, 1384, 1444; V. 95, p. 818; V. 96, p. 1158;'V . 100.’ p . '56.’

(3) Cedar Rapids & Marion C ity  Ry.

’» Ced”
,nUrei‘ - « « > * » •

First mtgo $250,000 ($1,000) ( 1891 5 J-J *184.000 J 'u ly 'i‘ i93 l
j  . . c -n tf 1 Int. at Araer. Tr. Oo.t Boston, Trusteo

heM°bi sink^fimd'a $17? nnn'n?’ ?30/009 are in treasury and $36,000 are neia m sink. nma. $171,000 of outstanding bonds hold by U. L. & Rys. Co-
c«H?rAi?aV/k^Ww P a^ l AT0p?ratl0n’ 2? ’90 ml,es ln length, extending from

2-28i 3 i7 :  ,otai ° r

O R G A N IZA T IO N , ETC .— A trolley road. Operated since .July 1897.
Waiii?i3 f°e t .wldo from Mason City to Clear Lake. 9 miles

S t ^ ! ^
F rfn ch ^ s  mn u n t T o K  1 ri935ayS b<5tW°en MaS0Q Clty and CIear Lake‘

81 wk0$(l .000 J)00 B.° .N  ̂  - _ D m - Interest' O's4oonnr?’ Maturit« -
l8 i$innm?iag° S100’000 B° 'd lT1897 J j ' - j ' I s "  * siooo j 'a n . ' f i o l f

($1,000) ..................... c . t f j ln t .  at III. Tr. & Sav. Bk. Chic Trustee
General mortgage $2,500,000 i 1912 6 g J-D 316.000 June 11932

sold (81.000)----------- c * t f fln t. at First Tr. & Sav. Bk., Chic., Trustee.
Bontfa — Of the 1st mtge. boniis. a sinking fund retires $3,000 yearly at

103. $38,000 1st ref. bonds aro reserved to retire old lst M . bonds' re-
Pna!n P?e^i“ iil19.000 bonds are for extensions and betterments at 75% o f

J S 3 " &  r& p 'W . W i K 1' t e a  0/ 2 %

Pr "foF purcliasTof bonds ,l v /m . p . ^ M . 8 *** additlons and betterments

GREEN BAY, WIS.
W ISCONSIN  SECU RITIES CO.— A holding company 
O R G A N IZA T IO N .— Incorp. in Wisconsin on Dec 12 1911 and Is pure

ly a financing company V 94 p 632) Controls Wisconsin Pub. §erv. 
( o. and own* 8400.000 bonds o f that comiianv placed in escrow Also 
owns U10 $160,009 outstanding common stock o f the Shohovran Gas Lluht 
9wi NV i ‘ Pr0, J?' 738•, ln, Jan. 1917 acquired control o f the Manitowoc 
(WIs.) Sc N01 thern Traction Co., operating an electric railway between 
Manitowoc and Two Rivers, about 10 miles. V. 104, p. 75. y uol,ween
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MaturityOutstanding 
$1,000,000

600,000 No cllv. yet 
2,438.000 Jan. 1 1942

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,000.000................- ............................... $1,000,000 ..................

Sheboygan (las Light Co.—
Common. $250.000_________($150,000 out— All owned by Wise. Socur. Co.)
1st & ref mtge, $750,000 g ) 1915 5 J-J See text Jan 1 1935

($1,000. $500 and $100)— tint, at First Trust Co.. Milwaukee. Trustee 
First mortgage $250,000 gold! 1901 5 g J-J 250.000 July 11931

($1,000 & $500)______ c*tf|Int. at Union Trust Co.. Detroit. Irustoe.
Bonds.— Of tho Gas I.t. Co. 1st & rei\ 5s. $250,000 are reserved to retire 

1st M . bds. and $50,000 are available for impts. lied, on 60 day’s notice.
OFFICERS.— Fres., Clement C. Smith: V.-Ps.. Oliver C. Fuller and 

Wm. Bigelow: Sec. and Treas., Howard Greene: Asst. Sec.-Treas., Henry
L . Rice.— V. 94. p. 632; V. 100, p. 1924: V. 104. p. 75.

(1) Wisconsin Public Service Co.
O R G A N IZA T IO N .— Incorp. in Wisconsin In Jan. 1912 as reorganization 

and merger of tho Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operate* entire city and interurban railway system (except about 
1.66 m. of track) centering at Green Bay .and furnishes gas. electric light and 
power to Green Bay and suburbs. On Jan. 1 1914 the entire property of 
the Green Bay Gas & Electric Co. and the Miuahan Electric Co. was pur
chased. For particulars o f Green Bay Gas & El. Co., see V . 82. p. 573, 631, 
and V. 86. p. 172. Street railway franchise Is perpetual and exclusive 
until 1918.

STOCK A N D  BONDS—  Date. Interest.
Common, $1,000,000 ($ 1 0 0 ) . .-----  -----------
Pref. $600.000 6% cum ($ 1 0 0 )-----
1st mtge. & ref. $15,000.0001 1912 5 g J-J

gold ($1.000) — - ........ c * t f]ln t . at Wisconsin T r. Co.. Milwaukee, trus.
Green Bay G & E 1st & ref M ( 1905 5 g M-N 447.000 May 1 1935

$750,000, g ($1.000)____c* lin t. at Wisconsin T r. Co.. Milwaukee, trus.
Green Bay Light & Pow first I 1899 F-A 34.000 Feb 1 1919

mortgage_________________ (First National Bank of Milwaukee. Trustoo.
Bonds.— Wise. Pub. Serv. bonds aro subj. to call on any int. day at 105 

and Int. $400,000 of the $2,438,000 bonds issued aro held in escrow (all 
owned by Wisconsin Securities Co.) to bo issuod under certain restrictions. 
Remaining bonds are for acquisitions and to retire underlying bonds under 
certain restrictions. See V. 94. p. 1697. Sinking fund of 2% of bonds 
outstanding, commencing in 1917. The Green Bay Gas & Electric bonds 
are subject to call at 105 until 1924: thereafter at par; $41,000 have been 
paid and canceled. $34,000 Green Bay Gas & Electric bonds are in hands 
o f a trustee to retire tho Green Bay Light & Power bonds

E A R N IN G S .— Of combined properties for year ending June 30 1916, 
gross. $523,640: net, after taxos, $253,790; int. on first security bonds, 
$113 241; int. on temporarily second security bonds, $33,042; other int., 
$6,712; surplus, $100,795. In 1914-15. gross, $498,250; net, after taxes, 
$228,898; total int., $153,852; surplus, $75,046.

ROAD , &C.— Owns and operates all lines in the city o f Green Bay; also 
a lino from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrlgbtstown and 
Kaukauna; total,42.68miles of track. 70 and 85-Ib. “ T "  and girder rail; 
26 motor cars; 4 trailers. Gas meters, 3.450; electric meters, 2,57o.

OFFICERS.— Pres., Clemont O. Smith; V.-Ps., Henry L. Rico and 
C It. Phenicie; Sec. & Treas., Howard Greeno; all o f Milwaukee.— V. 94, 
p. 632, 1697.

O FFIC E RS.— Pros.. O. W. Hazelton; V.-P. & Gen. Mgr.. D P. Aber
crombie Jr.; Treas., II. A. Crane; Sec., R. M . Stoughton: Supt., J. A . 
Taggart.— V. 96. p. 1296; V. 97, p. 298; V. 98, p. 1392; V. 100, p. 1167.

(2) Northern Massachusetts Street Ry.— The Massachusetts Consol. 
Rys. owns all the common stock ($350,000).

O R G A N IZA T IO N .— Incorp. in Mass, on July 1 1894 as tho Athol & 
Orange Street Ry. Name changed to above on May 1 1913. In.Ian. 1913 
purchased the property and franchises of tho Templeton Street Ity. and on 
Vlar. 1 1913 absorbed tho Gardner Westminster & Fitchburg Street Ry. 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000. or which $150,000 is 6% cum. pref. stock.

The Governor of Mass, in May 1915 signed a bill authorizing the com
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur
chase. V. 100, p. 1833.

STOCKS A N D  BONDS—  Dale. Interest.
ommon $350,000 ------------ -------  ----------

Pref 6% cum $150,000-----------------  ----------
lst&refM $5,000,000 ($1,000 / 1913 . 5 g M -N

G R E E N FIE LD , MASS.
M ASSACHUSETTS CO NSO LIDATED  R A ILW A YS .
O R G A N IZA T IO N .— Organized in Boston on Nov. 16 1911 as the Massa

chusetts Northern Rys. In May 1913 name was changed to the Massa
chusetts Consolidated Railways. Is a voluntary association managed by 
a board of seven trustees. V. 93. p. 1462. 1599. 1787. Controls througl 
stock ownership the following companies: „ _ . ..
Concord Maynard & Hudson St. Ry. Millers River Street Ry. (proposed) 
Connecticut Valley Street Ry. I Northern Massachusetts Street Ry.

The system comprises 114 mllat of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passengor and express soryice 
are provided. Rights of way have been partly secured on the proposed line 
from Orange to Millers Falls.

Shares__ s  Outstanding. Last Dlv
Common $1,640,300 ($100)............ - - - - - ...............$1.619 900 Oct. T3.
Prof $1,100,000 ($100) cum (see text) Q-F-----------  704.600 Nov. 16.1

STOCK.— Additional pref. shares only to be issued when net earnings Tor 
12 mas. ending not more than 180 days prior to date of issue shall have been 

timos amount necessary to pay div. on shares out and applied for.
Dlvs. on prof, are 5% to Nov. 1 1914. incl.; 5 A7o to Nov. 1 1917.. IncL. 

and 6% thereafter. In case of liquidation pref. Is entitled to $110 per share 
up to Nov. 1 1914. $115 to Nov. 1 1917 and $120 thereafter. V 93. p. 1599

Dividends.— On pref.. 1912 to 1914, 5% per annum. In 1915 and 1916 
5H % - On common a dividend of A  % was paid Oct. 15 1913.

IN CO M E  S T A T E M E N T .— For years ending Juno 3(b
1915-16

Divs. received____$3,687
Misc. interest_____  3,529

Gross income—  $7,216 
Expenses__________  11,979

1914-15
$32,774

4,622

$37,396
12.218

N ot................def.$4,763 $25,178

1914-15
$36,991

1915-16 
Pref. divs. (5'A %)-$38,753

Deficit for year-$43,516 $11,813
Discount on notes. 87 —
Previous deficit___ 6,856 sur.4.957

Total deficit____$50,459 $6,856
Earnings of Subsidiary Companies for Years ending June 30.

Year—  Cross. Net. Int.&Taxes. Pf.D iv. Com.Div. Surplus
1915-16...........$529,484 $148,676 $116,508 $16,200 $3,747 $12,221
1914- 15: : : : : :  52o:6 i 4 161.198 121,187 16,200 33.13s def.6.327

OFFICERS.— Sec. & Treas., D. P. Aborcrotnbio Jr.; Greenfield. Mass.—  
V. 94. p. 351; V. 96. p. 1489; V. 97. p. 365. 951; V. 100. p. 1168, 1671.

(1) Connecticut Valley Street Ry.— Trolley. The Mass. Consol 
Rys. owns 4.917 shares of the stock.

O R G A N IZA T IO N .— Incorporated in 1899. Commenced Jan. 22 1900 
Is a consolidation on April 1 1905 of the Northampton V Amherst Street 
R y ., the Greenfield & Turner’s Falls Street R y . and tho Greenfield Deerfield 
& Northampton Street I4y.. as per plan In V. 80. p. 1111.

In May 1915 the Governor of Mass, signed a bill authorizing tho Northern 
Mass St. Iiv. to absorb tho company by consolidation or purchase 
V. 100. p. 1833.

STOCK A ND  BONDS— Date.
Stock, com. $500,000 ($100)............
Pref.$ 120.00016% cum) ($100) - - - 
Connecticut Valioy St Ry 1st/ 

mort gold ($ ' ~ "
Northam & Amb

$180,000 g ($1------------ . . .  , T
Greenfield Deerfield & North I 1903 5 g J J

1900

Outstanding. Maturity 
$500,000 Aus’15.J4 %
120.000 Sept.T8.3%
120.000 Sopt. 1 1920

Interest.

a s
________ _ . . . . ____  5 g M-S ___  _
1,000)..c* n tf 1 Int. at Old Colony Trust Co.. Boston. Trust. 
:nh 1st mtgo.r 1900 5 g  M-S 180,000 ^ept. 1 1920 
$1,000) c n tfl Int. at Old Colony Trust Co., Boston. Trust, 

— -field Jc North [ 1903 5 g J J  150.000 July 11923
first mort. $150,000, gold( Int. at Mercantile Trust Co.. Boston. rrust. 
($1 000 and $500) ,c* n tf I No sinking fund and bonds cannot be called 

Green&TuruFJteconsm$ 130.-(1903 5 g J-D 130,000 June 1 1923
000 g ($500. $1,000) c*.n tf l Interest at Beacon Trust Co.. Boston. Trus

Notes payable June 30 1916---------  -------- 300,000 --------------
Bonds.— The Northampton & Amherst bonds are subject to call at 105 

on 4 weeks’ notice, as are the bonds of the Connecticut Valioy Street Ry. 
The $120,000 Connecticut Valley bonds were Issued under tho first mtge. or 
the Northamp. & Amh. St. Ry.. which was originally drawn for $300,000.

Dividends.— On pref., 3% seml-ann. since Sept. 1910 to and incl Sept 
1916. On com., in 1906 (year end. Sept. 30). 2%: In 1907, 2% : in 1912 

- ------------- --- - - - - - -  in 1915. Feb., M % \ May, H  %; Aug.J£ %1%. in 1913. 214%: in 1914.3%
None since.

E A R N IN G S .— For years ending June 30: 
Year— Gross. Net. Int.&Taxes
1915-16..........$235,619 $62,820 $47,972
1914-15.......... 242.633 77,515 51,733

Pf.Div. Com.Div. 
$7,200 $3,747

7,200 14.988

Surplus
$3.90
3,594

R O AD .— Owns and oporat&s 47.054 miles of track betwoon Miller s Pails 
Turmer’s Falls. Greenfield, Northampton and Amherst. 41 passenger 
cars. 2 snow-plows, 5 other cars and 131 electric motors.

Outstanding. Maturity. 
$350.000In ’ l l-’ 15,2& 

150,000 In ’ 15-T6,6%
_______ ________ ___________  , ____  ____ ___ 315.000 May 1 1943
red’l on 4 \i % hit has _c*tf (in t. at American Trust Co., Boston. Trustee,

Gard Westm & Fitchburg 1st) 1900 5 F A 185.000 Feb 1 1920
mtge ($1,000) gold .c *n t flin t, at Old Colony Tr. Co., Boston, Trustee.

Notes payable Juno 30 1016 — 250,000
Bonds.— Of the $5,000,000 1st & ref. bonds, S185.000 aro reservod to 

retire an equivalent amount of underlying bonds. No sinking fund 
June 30 Gross Net Int. & Pref. Com. Balance,

Year—  Earnings. Earnings. Taxes. Divs. Divs. Deficit.
1915-16.........$216,510 S60.766 $52,137 $9,000 - - - - - -  $371
1914- 15___ 201,494 59,925 52,139 9.000 $8,750 9,964

ROAD .— 47.7 miles o f track.— V .97. p. 365. 1357; V.lOO.p. 1168.1833.
(3) Concord Mavnard & Hudson Street Ry.— A trolley road. The 

Mass Consol. Rys. owns 2,319 shares o f the stock.
O R G A N IZA T IO N .— Organized in Massachusetts Mar. 27 1901 Ac

quired Concord & Clinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises porpotual. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $235,000 ($100)_____________ __________  $235,000 See earnings
1st mortgage $250,000 gold) 1902 5 g J-J 230,000 July 1922

($1,000) _________c& rntf(In t. at Amer. Trust Co., Boston, Trustee.
Notes payable June 30 1916---------  -------------  50,000 ---------------

ROAD.— Owns 19 tnlles o f track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol, and Boston & Worcester. , ,

June 30 Year—  Cross. Net. Int.&Taxes. Dividends. Surplus.
1915- 16____________$77,354 $25,090 $16,399 ------- $8,691
1914-15---.......... .. 76.517 26,759 17,315 $9,400 44

(4) Millers River Street Ry. . . .  , , „
Rights of way have been partly secured on this company s proposed line

betweon Millers Falls and Orange.

GREENSBO R O , N. C.
N O R T H  C A R O L I N A  P U B L I C  S E R V I C E  C O .
O R G A N IZA T IO N .— Chartered In North Carolina In 1909. Purchased 

the Greensboro Eloc. Co.. Greensboro Oas Co. and High Point Elec. Pow. 
Co. In 1911 acquired majority of the stock of Salisbury & Spencer Ry. Co., 
which company It also leases for 50 years. V. 93. p. 1324. Does ontlro gas, 
electric-llglit and power aud street railway business o f Greensboro (and its 
suburbs of Proximity. Revolution, White Oak and Pomona). Salisbury, 
Spencer and East Spencer, entire street railway and electric and ga» busi
ness of High Point and street railway business of Concord Power Is 
purchased front Southern Power Company. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs.; High Point, 59 yrs.; 
Salisbury and Spencer, 51 yrs.; Winston-Salem, 58 yrs.; also has a 30-year 
franchise In Guilford County and township. In 1913 obtained a 60-year 
franchise for a street railway in Lexington aud Thornasvilie.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity
Stock $3,500,000 ($ 1 0 0 ) . . .......   - ..................... $3,322,900 ----------------
First & ref mtge $3,500,000/ 1909 5 A-O 2,138.300 Apr 1 1934

($100. $500 and $1.000)tfc\Int. at Equitable Trust Co., N. Y ., trusteo. 
Oreensb El Co 1st M gold) 1902 5 g A-O 170.500 April 1 1932

($500 & $1.000)..........c t fjln t. at Equit. Tr. Co.. N . Y .. trustee.
Oreensb El Co fund & Impt 1905 5 ft J-D 30.500 June 1930

M ($500 & $1.000)-----ctf/Int. at Bankers’ Tr. Co., N . Y .. trustee.
Sallsb & Spon Ry 1st M gold/ 1905 5 g M -N J?27,000 May 1 1945

$1,000,000 ($1.000)..c * t f l  Int. at Mich. Trust Co., Grand Rapids,
| trustee, or W . N . Golcr & Co.. N . Y  

Bonds.— Of tho 1st & ref. mtge., $201,000 are reservod to retire like 
amount o f mortgage bonds of Greensboro Eloc. Co. and $1,160,700 aro re
served for future impts. and acquisitions under propor limitations. V. 88. 
p. 1128: V. 94, p. 699. Subject to call on any int. date at 105 and int. 
Sinking fund of 1% per ann. of gross incomo, July 1915 to 1919; I A %  July 
1920-1924. and 2% 1925 to maturity. Tho remaining $173,000 Sallsb. & 
Spon Rv. bds. aro resorved for future oxt. & Impts. Rod. at 105 and int.

E A R N IN G S .— For fiscal year end. Mar. 31 1916, gross, $513,391: not, 
$227,938: Int. & taxes. $162,903: surplus, $65,035. , , ,

ROAD. - Owns 27.8 miles o f track. 60 and 70-lb. T  and 90-lb. girder 
rails. Standard gauge. 39 cars. Connecting extensions between the 
various cities aro proposed. Owns LIndley Park at Greousboro. Electric 
p la n ts capacity 2.800 h . p. 178 miles transmission lines. Gas plants 
capacity 9120,000 cu. ft.. 70 miles o f mains. ,, _ _  , „  .

OFFICERS.— Pres., O. B. Hole: V.-P. & Gen. M gr., E C Deal; Sec. & 
Treas., L. H. Hole Jr .— V. 94, p. 699: V.95. p.361; V . 96, p. 790: V .97, p. 50.

G U LF PO R T ,  MISS.
G U L F P O R T  &  M I S S I S S I P P I  C O A S T  T R A C T I O N  C O .
O R G A N IZA T IO N .—  Incorporated in Mississippi in 1905. Purchased 

the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased autn. stock from $1,000,000 to $2,000,000.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2 000 000 ($100) ................................... $1,000,000 ........ .........
1st mort $ 1.000 000 gold I 1905 6 g A-O 1.000.000 Sept 30 1935

($1 000) t f lin t, at Hibernia Bk. & Tr. Co., N . Orl., Trus
2d M gold '($1.000)____c t f)  1907 6 g J-J 692.000 July 11932

1 Hibernia Bank & Trust Co.. Trustoo.
Bit. El. Ry. & P. 1st m tge.,g.) 1903 6 g J-J 149,400 Jan 11924

($100. $500 & $1,000). t f 1 Int. at Hibernia Bk. & Tr. Co., New Orleans 
Bonds.— The bonds of 1905 are subject to call on Oct. 1 In any year ao 

105; no Sinking fund. Interest on 2d mort. Is payablo at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and Interest.

E A R N IN G S .— For year ending June 30 1916, gross, $226,905: net, $03,
315. In 1914-15. gross. $245,173: net. $110,650. . . .  „

ROAD — Operates 13 tnlles or track from Gulfport to Biloxi and 11 mllos 
from Gulfport to Pass Christian; also 6 milt's o f track In Biloxi: total. 30 m.

O FFICERS.— Pros.. J. T . .Jones; V.-P., W  T  Stewart; Sec., J. O. Simp
son; Treas., P. A. Stilwell; Gon. Mgr., W . F. Gorenflo, all o f Gulfport. 
— V. 83, p. 9 5 . _________ _____________

H A G E R S T O W N ,  MD.
T H E  H A G E R S T O W N  &  F R E D E R I C K  R Y .  C O .
O R G A N IZA T IO N .— Incorp. Apr. 7 1913 in Maryland as a consolida

tion of the Frederick HR.. Frederick Gas & El. Co., Myersvillo & Catoc- 
tln Ry., Hagerstown Ry., Hagerstown & Boonsboro RR ., Hagerstown & 
Myersvillo RR., Hagerstown & Northern R Ii. and Frederick & Hagerstown 
Power Co. V. 96. p 947. 1422. In 1914 purchased properties of tho Frost- 
burg Ilium. & M fg. Co. In 1916 acquired control of tho Potomac Lt. & 
Pow. Co., Martlnsburg, W. Va. (V . 104. p. 163.) Franchises aro per
petual or extend at least 15 years boyond life of bonds.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($50)...................................  $2,000,000 ..................
Prof. 7% cum ($2,200,000) $ 5 0 .........................  , §35.000 - - - - - - - -
lst&  ref M $10,000,000 ($100\ 1914 6 g A-O 1,224.000 Apr 1 1944

$500 & $1,000) g sf.c.cpt/Fidellty Tr. Co., Balt.. Tr. Int. nay. in Balt. 
Adjustment mortgage . . . . . . .  . . . .  ^ * JSol
Hager & Myers Ry $125,000— 1904 % % 120,000 July 1 1924
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STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.

Hagers & Boons!) By 1st M l 1902 5 F-A $110,000 Fob 1 1922
$120,000 ($500A $1,000)c*Unt. at Maryland S. & Tr. Co., Hagerstown 

Hagers & Nor RR 1st mtgef 1908 .5 g F-A 200,000 Mar 1 1927
$200,000 gold ($1.000, $500/ Int. at Maryland S. & Tr. Co., Hagerstown.
and $100).......................c* l Trustee, Wm. Jennings.

Meyersv & C a to c ls tM ______  1901 5% 35.000 July 1 1929
Fred & Middletown 1st mtgol 1905 5 g J-J 126,000 Doc 1 1935

$250,000 gold ($1,000)___cl Fidelity Trust Co., Baltimore, Trustee
Fred Gas & Flee 1st M 8200,- 1901 5 J-J 179,000 July 1 1929

000 g ($500A$1,000) g.pAi] Interest at West End Trust Co., Phlladel 
by Fred HR. not sub to call I phia, Trustee.

Monoeaey Valley By first 1908 5% 30,000 1925
mortgage_________________ {Steiner Schley & Leonard Waescho of Fred

I erick, M d., Trustees.
Frostburg 111 & M fg 1st M/ 1899 5 J-J 50,000 July 1 1929

30-year bonds----------------\Iut. at First Nat. Bank. Frostburg, Md.
Stock.— The prof, stock Is redeemable at par and dividends. Common 

stock has been placed In a voting trust. V. 98, p. 1608. 1694.
Hands. Of the new $10,000,000 mtge.. $850,000 are reserved to retire 

prior liens and $7,926,000 reserved for addns., impts., Ac., under certain 
restrictions (V. 98, p. 1694; V. 104, p. 163). Reserved bonds when Issued to 
boar lnt. at rate or rates not exceeding 6% or less than 4%. Sinking fund 
beginning Oct. 1 1919, payable semi-ann.; till Oct. 1 1926, 1% of 1st & ref. 
6s and prior liens; 1927-1934, 2%; 1935-1944. 3%. Bed. at 105 and int. 
on any int. date. Tax refund in Fa. The Hagerstown & Boonesboro Uy. 
bds. are red. at par. Hagers. A Nor. RR. bds. are subj. to call aft. 1917.

Fred. A Midd. bonds are red. at 105 on any int. date. Fred. Gas A El. 
bonds are guar., p. A i., by Frederick RR. Balt. Trust Co., trustee 

E A R N IN G S .— For years ending Juno 30:
Year—  Gross. Net. Otli. Inc. In t., Taxes, Ac. Surplus.

1915-16............$466,720 $191,035 $9,645 $134,837 $65,843
1914-15 ............  424,347 168,974 9,662 113.257 65,379

ROAD.— Operates street railways in citlos of Hagerstown and Frederick, 
M d.. and an interurban railway extending from Frederick to Hagerstown, 
with extensions from Frederick to Thurmont. Md., also from Hagerstown to 
Shady Drove, Fa.. and with branch lines to Boonsboro and to Jefferson, Md. 
Mileage operated aggregates 87.5 miles.

OFFICERS.— Pres.. Emory L. Coblontz, Frederick, Md.; V.-Pros., 
Honry Holzapfel, Hagerstown; Sec.. M . I’ . Moller. Hagerstown; Truas., 
Thomas II. Haller, Frederick; Gen. M gr., M . A. Fooler.— V. 98, p. 1608, 
1694; V. 101, p. 614; V. 102, p. 1346, 1811; V. 104, p. 163.

HAMPTON, VA.
N EW PO RT NF.WS & HAM PTON R Y „  GAS & E LE C TR IC  CO,
Allen & Peck, Inc., of Syracuso. acquired control of the common stock 

in Juno 1916 at $30 por share. About 10,500 shares o f the common stock 
have beon placed in a voting trust for 5 years (to 1921). Voting trustees 
are: Moreau Delano, New York; 11. Howell Griswold Jr., Baltimore, and
O. Loomis Allen, Syracuso.

ORGAN IZ A T IO N .— This company was organized in 1914 as tho consoli
dation of the Newp. News & Old l ’ t. Ry. & Elec. Co., Citizens’ Ry. Light 
A Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
tho Hampton Phoebus & Fort Monroe Gas Corporation and provides rall- 
wa> , gas and electric light and power facilities for tho Virginia Peninsula.

Franchises.— For electric light and power, perpetual; for stroot railways, 
practically none oxplr&s boforo 1944. Gas franchises In Newport Nows aro 
perpetual, subject to right of purchase o f property by city (for 6 months in 
1927); In Hampton, gas franchise expires in 1936. Interurban lines largoly 
on private right of way.

STOCK AND BONDS—  Date. Interest.
Common $1,125,000 ________ ______ ________
Preferred 81,250.000 6% c u m .____ ________
1st & ref M $7.500.000 g(S1001 1914 5 g J-J

Outstanding. Maturity 
$1,125,000 July '16 3% 

1,000,000 See text 
3.579,000 Jan 1 1944

$500 A $1.000)______ c*.tf(M aryland Trust Co. of Baltimore. Trustee.
Newport Neu s <<• Old PI. Ry. A  F t.—

First mortgage $900,000 gold! 1898 5 g M -N  900,000 Nov 11938
($1 000 each)............_c* tf(Interest at Alex. Brown & Sons, Balt., Md.

General mtge $4,000,000 gold/ 1901 . 5 g M-S . _ 46,000. M ar 11941
Int. at Alex Brown A Sons, Baltimore, M d 

or at company s agency in New York.
1900 5 g M -N  71,000 May 1 1940
Maryland Trust Co., Baltimore, Trustee. 

Interostat Alex. Brown A Sons, Baltimore. 
1905 4 Mi J-J 68.000 Jan 1 1930

($1,000 each)................. c*

First mtge Citizens’ Ry LA  I*
$800,000 ($1,000) gold._c*
Guaranteed nriu A int-----

Hampton Roads Trac 1st M . -----  - -----
lionds.— Of the first and ref. bonds, $1.085,000 are reserved for prior liens 

as abovo,$3.000 aro In treasury and tho remaining $2,838,000 aro for impts. 
A oxts. Bonds subj. to call at 105 A int. on any int. day upon one month’s 
notice lnt payable at Alexander Brown A Sons, Baltimore or company's 
agency In N. Y . The Maryland Tr. Co., Balt., is trustoo of both tho first 
and general mortgages of the Newport News A Old Point Railway A 
Electric. The Newport Nows A Old Point bonds of 1898 are subjoct to 
call at lit ) on any Interest day at 60 days notice. Tho Citizens’ Railway 
Light A Power Co. bonds are subject to call at 110 on any Interest day on 
60 days’ notlco. Remaining Newport Nows A Old Point Ry. A  El. gon.
M . 5s, Citizens’ Ry. L. A P. 1st M . 5s and Hampton Roads Trac. 1st M . 
4Hs aro deposited under the Nowport Nows A Hampton Ity., Gas A Elec. 
1st A ref. M . „ . ,

Dividends.— 6% Is being paid on pref. stock, 
common stock was paid July 1 1916.

E A R N IN G S.— For year ending Dec. 31:
Calendar Gross NetXafter Other
Year—  Earnings. Taxes). Income

1915................$916,172 $362,785 $3,089
1914 ................  813.861 296.747 6.373 ....

ROAD, A C .— Owns and operates 48.59 miles of track. Power plant, 
with 5.800 k.w. capacity: 2 gas plants; electric lighting system.

OFFICERS. —Pros., J. N. Shannahan: Vice-Pres. A Gen. Mgr., E. F. 
Peck. Treas., Wm. Stewart; Sec., Richard M . Booker, all o f Hampton.—  
V . 98. p. 236, 767. 1460; V. 102, p. 154. 1436, 2167.

A  div. o f 3% on the

Interest, 
Rents. <tc. 
$235,911 
229.908

Balance, 
Surplus 
$125,963 

73,212

HANOVER, PA.
HANOVnR A McSHERRYSTOVVN STREET R A IL W A Y  CO.
In Nov. 1916 control was acquired by tho Koystonc Utilities Co., which 

see under Scranton, Pa.
O R G A N IZA T IO N .— Incorp. in Ponna. in 1892. Its charter runs for 

999 years. Owns all tho (5100,000) stock of the Hanover Light Heat A

1 “.STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000 ($50)............- - - - - - - - - -  $135,000 Jan.T5, 3%
First mtg $500,000 g ($1,000)1 1908 5 gJ -D  400.000 Juno 1 1928

subject to call at 105 _c*tf (Interest at York Trust Co., York, Pa.. Trus. 
Bonds.— Of remaining bonds $100,000 are reserved for extensions, Ac. 
Dividends.— In July 1894. 2)4%: In 1895. Jan., 2 )4; 1897-1902 records 

lost. 1903 and 1904 none. In 1905. Jan., 6% . In 1906 and 1907, none; 
Jan. 1908 to Jan 1913, Inch. 6% per annum Hi July 1913 50% stock 
dlv. paid: Jan. 1914 (rog.), 4%; July. 2%. In 1915, Jan.. 3%. Nonosinoo.

EARN IN G S. —Of the Han. A McS. St. Ry. for yoar end. Doc. 31 1915. 
gross, $40,732; net, after taxes, $12,038; other incomo, $8,841; bond, Ac., 
Int., $20,098: accident resorve, $880: loss, $699.

ROAD.— Owns 12.22 miles of track In and botwoen Hanover, McSherrys- 
town, LlttioHtown and Couewago Chapel. Standard gaugo. 60-lb. T  and 
girder rails.

O FFICERS.— Pros.. J A. Linon Jr.. Scranton: V.-P.. j  ,e . Wcissonfluh: 
Sec. A Treas., F. B. Atherton.— V. 100. p. 1257; V. 103, p. 2340.

HARRISBURG, PA.
HARRISBURG RAILWAYS.
O R G A N IZA T IO N .— Incorp. In Penn, on Nov. 29 1912 and morged 

the Central Pennsylvania Traction Co. (see "Electric Railway" Section of 
Sept. 1912) and Its subsidiaries. V. 90. p. 202.

Strike.— On July 10 1910 tho company’s men went out on strike and 
operations were hampered for about four wcelts, but early In Sept. 1910, 
Pres. Mussor roported that service and receipts wero back to normal. 

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ........................................  $3,000,000 ..................
Preferred cum $2,100,000---- - - - -  See text 2.100.000 A p r ’16. 1>4
First A ref mtgo $10,000.0001 1912 5 J-D 3.169.900 1942

($1,000 and $500)........ t f l  Harrisburg Trust Co.. Trustee.
•Citizens' Passenger first mtge) 1894 6 g M -N 75.000 May 1 1924

$75*000 gold - - - - - - - -  —  - lin t, at Oom’w’th Guar. T r. Oo.. Harrisburg.

STOCK.— Pref. stock is cum. at 5% until 1915 and 6% thereafter.
In

„  .. Gross
Ending—  Earnings.

Dec. 31 1916_________$1,033,802
June 30 1916_______  1,021,907
June 30 1915_______  973.622

Net Rentals.Tax.,Int., Bal.,Sur. 
Earnings. Divs.ABetl'jnts. or Deficit. 
$569,264 $521,491 $47,773
610,639 531,754 sur. 78.885

-------- - ---------  548.615 582,245 def.33.630
.vAvTTTPwns ancl operates 73-51 miles of line, 

i) E Ii8 ;T“ Pres. A Gen. M gr., F. B. Musser, Harrisburg; V .-P ..
S- M y  ere; Sec. John O Connell. Office. Harrisburg.— V. 95. p. 1745;
V. 96. p. 209; V. 98. p. 155; V. 101. p. 1013, 1272. y

V A LLE Y  R A ILW A YS .
a ° .K? M IZ£ T I .O N -— Incorporated In Pennsylvania In July 1912 and In 
• Imn'nerw’ lncreasing Its stock from $10,000 to $2,500,000 (o f which 
*500,000 is 6% cum. pref.). purchased control of the Valley Traction Co.. 
yiVii v *n turn controlled the Harrisburg A Mechanicsburg Elec. Rv., White 
Hill A Mechanicsburg Pass. Ry., Carlisle A Mechanicsburg St. Ry., West 
Fall-view A Marysville Elec. St. Rys., Harrisburg A Riverton St. Ry.. 

air view A Riverton Ry. and tho United Electric Co.
STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity. 

Common $2,000,000 ($ 1 0 0 ) . .____  _______ $2,000,000
Pref cum $500,000 ($100).......... .. 6% 50(L0()0 I " : : : : : "
Collateral truBt $1,700,000 t f  1912 5 $  1,000,000 Aug 3 1952
Vaiold  (sTnn A r-6 K A~9 700.000 Oct 1 1933

t9 *- *500) -,c*n tf/ In t. at Farmers' Tr. Co.. Carlisle. Pa., Trus. 
UT ?  ulnS  co!V trust bonds ($700,000) are reserved to retire

C f i r M ' . o o o ^  «  “ »• A

3S9. i ?  f i r e , ! ? ! ;  ■ S r s i L ™ ! ’ * " * 530iMC0i **•“ -
to ̂ Carlisle- ° PerateS 44 mlIeS ° f  r° a<1 from JIarrlsburg to Marysville and 

O F F ICE R S .— Pres. A Gen. M gr.. C. H. Bishop. Lomovno Pa • See *- 
Treas., C . M . Davidson. General offices, Lomoyne.— V. 96.'p. 64 '

HAVERHILL, MASS.
NEW H AM PSHIRE ELECTRIC  RVS.

, r  U£ A N  R A T IO N  .— A voluntary association succeeding the New Hamp
shire Traction Co. on Aug. 24 1905. Owns all tho stock o f the fo'lowinK 
companies: In New Hampshire, Dov.. Somersworth A Rochester St Rv 
Co.; Rockingham County Light A Power Co. (V. 103, p. 499): Granite 
State Land Co.; in Maine, Klttery Electric Lt. Co.; in Mass., Mass North
eastern St. Ry. Co. Also owns all the bonds o f tho Dover, Somersworth A 
Rochester St. Ry. (except $74,000). o f tho Amasbury A Hampton St. Ry 
(excopt $49,000) and o f the Citizens’ Elec. St. Ry. (except $230,000).

STOCK—  Dale. Interest. Outstanding. Last D iv .
Common $4,000,000 ($100)_.......... .. ............ $3,900,200 _
Pref4% n-c. $4,000,000 ($ 1 0 0 )-----  J-J 3.399.500 J a n 'l7 " '2 %

D IV ID E N D S .— Company paid 1% each 6 mos. on prof, from July 1908 
to and inch Jan. 1910.; July 1910 to Jan. 1912, 1>4% s.-a.; July 1912 to 
July 1915, 2% s.-a. In Jan. 1916, none; July 1916, 2%. In Jan. ’17, 2%.

O FFICERS.— Pres., D. A. Belden, Haverhill; V.-P., M . N . Buckner 
Now York; Sec. and Treas., F. J. Horne, New York.— V. 96. p. 863; V. 97* 
I). 803; V. 98, p. 230: V. 99. p. 673; V. 103. p. 493.

(1) Massachusetts Northeastern S treet Ry.
All the stock of this company Is owned by the New Hampshire Elec. Rys. 
5 I, A N IZ A T IO N .— A Mass, corporation. Owns and operates a local 
i *nt« rurban railway in Northeastern Mass, and Southeastern N . H . 

Maintains a through service between Haverhill, Lawrence. Lowell Nashua 
Amesbury and Newburyport. Power Is purchased from the Rockingham 
county Lt. A  Pow. Co. under a contract extending beyond Julv 1 1934.

On Oct. 1 1915 asked the P. S. Comm, for permission to Increase single 
cash fares from 5 to 6 cts. and the price on ticket books by about 20%.

In Dec. 1916 the P. S. Comm. auth. tho co. to issue S100.000 bonds for 
mpts. (not Incl. In amount reported outstanding.)

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock ($100),...........................................$1,500,000
Pref 6% cum ($10°)........................  6% 065.000 I I I I .......

nSrn rof,JVI $2’000’000L 1914 5 g J-J 707.000 July 1 1934,000)_gold^— -------- c*(In t. at Amer. Tr. Co., Boston, Trustee
1900 5 g J-D 230.000 Dec 1 1920.

Beacon Trust Co., Boston. Trustee.

gold $100,000 ($1 .000)-’- l i t In t . " a t  Beacon°Tr. Co.®3Boston?VrusfeV!
1st & ref- 5s of 1914 are red. at 110 and Int. on any Int. date 

on 43 days notice. Of the remainder of theso bonds auth.. $293,000 are 
reserved for prior lions and $1,000,000 reserved for cost o f additions and 
Impts. under certain restrictions (V. 100. p. 55).

E A R N IN G S .— For year ending Dec. 31 1915, gross, $706,635; not. after 
taxes. $105,980
i & PA D ’ &c-— 0wns aQd operates about 126 mllos o f single track (80 miles 
in Mass, and 40 In New Hampshire), extending east and west from Haver
hill, Mass., entering on tho oast Newburyport, Merrimac, Salisbury and 
Amasbury, Mass., and Plaistow and Newton, N. H., and on the west 
Lawrence, Methuen and Dracut. Mass., and Salem, Pelham and Hudson. 
N. II. Enters Lowell and Nashua under trackage rights. Owns and oper
ates local lines in Newburyport and Amesbury. Connects with the Bay 
Stato St. Ry.. Manchester A Nashua St. Ry. and the Exeter. Hampton 
A Amesbury St. Ry. Also owns a large amusement park on Cauobie Lake 
In Salem, N . H. 80 open and 49 closed cars and 25 work cars and snow 
plows.

OFFICERS.— Pres., D. A. Belden: Treas.. F. K Webster; Gen. M gr 
I'ranklin Woodman.— V 100, p. 53; V. 103, p. 2078 , 2238.

(2) Dover Somersworth & Rochester St. Ry.
All the stock and $226,000 bonds owned by Now Hampshire Klee. Rys. 
O R G A N IZA T IO N .— Chartered under the laws of New Hampshire. Is 
consolidation of the Union Elec. Ry. and the Rochester St. Ry.

a, —  Date. Interest. Outstanding. Maturity •
Stock $375,000 ($100)............................................  $375,000
Plwt mt«e g $300,000 ($1.-7 1901 5 g J-J see text J u ly 'V l9 2 i

000); bds cannot be calledllnt. at Amer. Tr. Co., Boston, Trustee. 
Bonds.— All tho bonds except $74,000 aro owned by New Hampshire 

Elec. Rys. Co. Sink, fund of $5,000 per ann. began in 1904.
Por cal- Jrear 1915. gross, $108,015: net, after taxes,3-1.025.

ROAD .— Owns and operates about 21 miles of line.
OFFICERS.— Same as for Massachusetts Northeastern St. R y.

HAZLETON, PA.
W ILK E S-B AR R E  & HAZLETON RR.
O R G A N IZA T IO N .— Incorporated In Now Jersey May 1901 and acquired 

tho entire ($1,500,000) capital stock and ($1,500,000) bond* or the Wilkes- 
Barre A Hazleton Railway Co. (Pennsylvania incorporation) and deposited 
tho same, together with $140,000 (entire issue) o f tho Lehigh Traction C o ’s 
5% certificates of Indebtedness and $922,200 of the $1.7)00.000 stock of 
tho Lehigh Traction Co. as security for the Wilkes-Barre A Hazleton Rail
road Oo. issue o f first collateral trust mortgzge 5% gold bonds. V. 7*> 
p. 1281. Franchises are 999 years In and around Hazleton and perpetual’ 
from Hazleton to Wilkes-Barre.

Interest on Bonds.— Tho May 15 1914 interest on the collateral trust mtge. 
o f 1901 due May 15 1951 was not paid when duo. In lieu of paying the 
Interest bondholders were requested to surrender their coupons, duo M ay 15 
1914 to Nov. 15 1916. and In return the company Issued non-lnterest-bearlng 
certificates for tho coupons as they become due. Seo V. 98. p. 1539 The 
default was the result o f a strike o f the employees o f tho Lehigh Traction 
Co., a subsidiary. See Lehigh Traction Co. below. Tho interest duo 
M ay 15 1914 was paid June 15 1916. and that due Oct. 1 1914 was paid 
Aug. 15 1916. The Nov. 15 1914 Interest was paid Nov. 20 1916.

8TOOK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ( $ 1 0 0 ) . . ___  __ ____ $2,500,000
Pref 6% non cum $700.000............- ............ 185.600 ..........
Collateral trust mortgage $2.-1 1901 5 g M-N 15 1.900.000 May’f5 1951

500.000 gold ($1.000)— c*/Int. at Guaranty Trust Co.. N. Y., Trustee
Collateral trust mortgage$l.-t 1905 5 g A-O 1.227,000 Oct 1 1945

500.000 gold ($1,000)----Clint, at Guaranty Trust Co., N . Y .t Trustee,

Citizens’ Elec St Ry 1st M
$230,000 gold...................

Amesbury A Hampton 1st M
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Bonds and Stock.— Of the authorized Issue of 32,500.000 coll, trust bonds of
1901.3600.000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In
vested In the collateral trust bonds or In bonds purchasable by savings 
banks In New York Stato. See V. 72, p. 1281; V. 78, p. 289. The collateral 
trust bonds or 1905 have a sinking fund of 310.000 per annum, which began 
In 1910. Bonds can bo called at 110. Preferred stock can, at option of 
company be changed at any time Into the bonds of the company, at par, 
said bonds to bear not less than 5% , or may be red. at par In cash.

E A R N IN G S .— For cal. yr. 1915 (Inch allied companies), gross, $466,675; 
net, $224,310; int., taxes and renewals, $226,411; deficit, $2,101.

O FFICERS.— Pres., A . Markle: V.-P. & Gen. M gr., O. B. Ilouck; 
Sec., N . C. Yost; Asst. Sec., A. Markle Jr.; Treas., Win. H . Romick.—  
V . 83. p. 1292; V. 87. p. 679; V. 98, p. 1539.

(1) Leh igh T raction  Co.— A trolley road.
O R G A N IZ A T IO N — Chartered N ov. 7 1892. Franchise perpetual. 

Owns, controls and leases for 999 years at an annual rental o f $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital 375,000; Hazleton & North Side Electric Ry.. 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR . bonds of 1901. , , , ,

Interest on Bonds—  On December 31 1913 a strike was begun which 
resulted In the default of the payment o f the interest duo Juno 1 1914 on 
the 1st M . 5s of this co. (int. on 1st M . bonds of the Wilkes-Barre & Hazle
ton RR . was also defaulted, V.9S,p. 1539). Bondholders wore requested 
to surrender their coupons falling due Juno 1 1914 and tho five succeeding 
interest periods, and to accept in lieu thereof non int.-bearing scrip, payable 
before any dividends are paid and callable at par. A protective committee 
was formed and asked donoslts of the bonds at Northern Trust Co., Phlla 
V. 98, p. 1694. Juno and Dec. 1915 coupons on tho 3500,000 1st M . 5s 
were paid: also the April and Oct. 1915 Int. on the Hazleton Park 5s. 
1916 coupons have also been paid.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).................. ........ $1,000,000 ................ -
First mortgage 3500,000 gold) 1893 5 g J-D 500,000 June 1 1923

($100, $500, $1,000)____c*jM arkle Bkg. & T r. Co., Hazleton, Trusteo.
Certificates of Indebtedness....-----  ----------  140,000 ---------------
Hazle Park bonds, $60,000.... 1895 5 g A-O 60,000 1925
Equip trust ctfs, Series A ____1915 F-A 54,000 1926

The equipment trust certificates cover 10 steel cars and mature $3,000 
semi-ann. Penna. Co. for Ins. on Lives & Granting Annuities, Phlla., Pa., 
Is trustee.

ROAD.— Operates 22 miles of track, now 90-lb. steel T  rails, oak ties, well 
ballasted. Road oxtends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR . and Lehigh Valley R R .), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north).

O FFICERS.— Pres., A . Markle; V .-P., O. B. Houck; Sec. and Treas., 
N . C. Yost; Gen: M gr., C. B. Houck.— V. 99, p. 984, 1598,}1673.

(2) W ilkes-Barre & Hazleton Ry.— A trolley, steam and third-rail road. 
O R G A N IZA T IO N .— Chartered Dec. 13 1899 under General Railroad

Law Act of April 4 1868, State o f Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns tho entire stock and bonds.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 full p a id ....................... .........  $1,500,000 ..................
First mortgage $1,500,0001 1901 5 g M -N  1,500,000 M ay 1 1951

gold_______________________ (Interest at Guaranty Trust Co., N . Y ., Trus.
Equip trust ctfs. Series A ____1915 F-A 72,000 1926

Tho equipment trust certificates cover 10 new steel cars and mature
34.000 somfann. Penna. Co. for Ins. on Lives & Granting Annuities, 
Phlla., Pa., Is trustee.

ROAD .— Owns 27 miles of road from nazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 3 miles 
Wilkes-Barre Terminal RR . Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation M ay 1 1903. Ralls, 95 lbs.

O FFICERS.— Pres.,Alvan Markle; V .-P . and Gen. M gr., C. B . Houck: 
Sec. and Treas., N . C. Yost.

(a) W ilkes-Barre Term inal RR .
Entire stock and bonds owned by W. B. & Hazleton RR . 
O R G A N IZA T IO N .— Incorporated on Oct. 9 1903. Stock authorized 

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r); 
Date 1905; due Oct. 1 1945. Int. (5 g. A-O) payable in New York.

RO AD .— 3 miles, between W . B. Ter. RR . June, and Wilkes-Barro 
Rails, 95-lb. T ; gauge, 4 ft. 8H in. Pres., O. J. Kirschnor; Sec.-Troas.
N . O. Yost. _______ ____

HELENA, MONT.
TH E  HELENA L IG H T  & R A IL W A Y  CO.— Trolley, electric light and 

power, gas light and fuel.
O R G A N IZA T IO N .— Incorporated In Connecticut In Sept. 1905 as suc

cessor to the Helena Light & Traction Co. V. 81. p. 1043. Controls the 
Helena Gas Light Sc Coke Co.; comprises the city ’s entire street railways 
and gas and electric-light plants. Franchises expire April 4 1926.

Decision.— The Montana Sup. Court In Feb. 1913 held that city could 
not enforce an ordinance which required the company to light Its tracks 
within the city limits without expense to the city— seo V. 96. p. 1422. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $900,000_____ ________ Q-F $561,000 See text.
Preferred $600,000 5% cum............  5 Q-F 374.000 N o v . '16. 1H
First mortgage $2,500.0001 1905 5 g M-S 1,043,000 Sept 1 1925

gold ($1,000)___________ c*JInt. at Columbia T r. Co., N . Y ., Trustee.
Bonds.— The 1st M . bonds are subj. to call at 105 and Int.; $1,295,000 are 

reserved for oxtens. and hnpts., at 85% o f cost, and $2,000 in addition to 
amount reported outstanding are In treasury. A  sinking fund of 1H % per 
ann. of bonds out commenced Juno 1 1908, which will be increased to 2>5 % 
per annum June 1 1918; said fund to be used in retirement of bonds at not 
higher than 105 and Int. See V .81, p. 1550. $160,000 have beon rotlred.

Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dlvidond on common, 1%, paid Oct. 31 1906. 
In 1907. 3% . In 1909,3%. In 1910, 4% . In 1911 and 1912. 5%. In 
1913.5%. None since.

E A R N IN G S .—  Gross Net (after Interest and Balance,
Cal. year—  Earnings. Taxes). Sink. Fund. Surplus.
1016 ....................... ...........$329,194 $111,339 $70,225 $41,114
1915....................................... 321.198 100.977 70,069 30,908

ROAD.— Operates 23.55 miles of track.
OFFICERS.— Pres., P . G. Gossler; V.-Ps., J. I I . Pardee and A . Coppell: 

Sec. & Asst. Treas., T . W . M offat; Treas., R . B. Marchant; Asst. Sec., 
II . B. Brown (all o f New Y o rk ), and Asst. Sec. & Asst. Treas., A . B. Sibley, 
Helena. Operated under tho goneral management o f J. G. White Mgt. 
Corp., Now York C ity.— V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422

HOLYOKE, MASS.
H O LYO K E  STREET R A IL W A Y .— Trolley.
O R G A N IZA T IO N .— Incorp. in Mass. June 11 1884. Leases tho M t 

Tom (incline) RR. until June 1 1922 at 6% per annum on tho $100,000 stock’ 
In 1907 purchased tho Hampshire Stroot Ry. (previously leased). V. 85. 
p. 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry. (V.85, 
p. 294), giving a through connection from Holyoke to Amherst and Sun- 
dorland.

Strike.— A  strike for a 9-In-l 1-hour day with the same wages as paid for 
10 in 12 hours, which tied up tho company’s linos for 8H  days, was called 
off Aug. 15 1915 when an agreement was reached to submit tho dispute to 
arbitration (V. 101. p. 614). On Aug. 27 tho men struck again but wont 
back to work Sept. 10 1915. V. 101, p. 923. In Nov. 1916 tho bou’.l of 
arbitration awarded tho men a sliding scalo rato por hour of pi vtform work, 
effective Juno 1 1916, ranging from 27 cts. per hour'for tho first 6 months to 
33 cts. per hour for fourth year men and over.

STOCK—  Date. Interest. Outstanding. Maturity, <*c
Stock ($100)........ ............................  J-J $1,342,000 Jan. T7, 3%
First mortgage. $2,500,000,1 1915 5 A-O 850.000 April 1 1935

gold ($1,000)___________ c*JInt atSprlngf Safe Dep. A Tr. Co., Trustse
Deb bds ($500, $ l,000 )c*.n tf 1899 5 A-O 85,000 Oct. 1 1920
Debenture bonds_________n tf 1903 5 A-O 265.000 April 1 1923
Leased line rental M tT om  RR

stock 6% ....................... ............... 6 100,000 -------- ;• "T

Bonds.— $350,000 1st M . bonds are reserved to retire the debenture bonds, 
remainder issuable for additions and impts. under certain restrictions. Red. 
at 107 and int. on and aftor April 1 1920. V. 100. p. 982.

Interest on debenture bonds payable at Holyoke National Bank.
Dividends.— From 1892 to 1915, Inch, 8% yearly. In 1916, 6% . In 

Jan. 1917, 3% .
ROAD.—  Has 69.975 miles o f track, including M t. Tom (incline) RR 

4,900 feet long, and connecting with tho Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp
ton St. Ry. to Northampton, Mass..and direct to Chicopee,Chicopee B'alfs. 
South Hadley, Amherst and Sunderland. Passongor cars, 120: other ser
vice cars, 27; snow-plows. 10: other vehicles, 7; electric motors, 269.

E A R N IN G S .— For year end. June 30:
1916. 1915. I 1916. 1915.

Gross earn ings...$623,755 S708.5861 Balance for d ivs .. $87,106 $96,233
N e t ______________ 194,626 193,3401 Dividends______ (6)80,520(8)107360
Int., taxes, &e  107,520 97,107 | Balance for year.sur$0,586df$ll, 127

OFFICERS.— Pres., Louis D. Pelllsier; Sec. & Treas., S. D. Nevin, all 
of Holyoke.— V 100. p. 733, 982; V. 101. p. 614, 923; V. 102. p. 153.

HOUGHTON, MICH.
H O U G HTO N C O U N TY  T R A C T IO N  CO.— Trolley road.
O R G A N IZA T IO N .— Organized in 1908 and took over Houghton County 

Street Ry., which latter company was incorporated in 1899. Franchises 
on public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co.

STOCK A N D  BONDS—■ Date. Interest. Outstanding. Maturity.
Common $750,000 ($100)................  A-O S750.000 Soetoxf
Pref 6% cuin $500,000 ($ 1 0 0 ).____ A-O 207,200 Oct TO. 3%
1st consol mtge $1,600.000\ 1908 5 g J-J 739.000 Jan 1 1937

($500 and $1,000) gokL .tf/ In t. a tO ld Colony Trust Co., Boston, Trust. 
Hough Co St Ry mtge $750,-1 1900 5 g J-J 297.000 July 1 1920

000 gold ($1,000)_____ c*tf/ ln t. at Boston Safe Dep. Sc Tr. Co.. Trusteo.
Stock and Bonds.— Pref. stock is redeemable at 110. $297,000 consol,

mtge. bonds reserved for prior liens; $28,500 are In treas.; $414,000 for fu- 
turo additions at 80% of cost; $52,000 owned by company; they aro sub
ject to call as a whole or In part for sinking fund at 105 and int. Sinking 
fund of outstanding bonds, $66,500 havo boon cancelod. Tho
Houghton County Street Ry. bonds can be called as whole or in part at 
105 and Int. V. 87, p. 614. $453,000 havo beon cancelod.

Dividends.— On pref., 3% s.-a.from Oct. 1908 to Oct. 1916. Inch On 
common, 2% Oct. 1909. In 1910. April, 2>$% and samo amount s.-a. 
to and Including April 1914. None since.

E A R N IN G S .— For 12 months ending Juno 30:
Year—  Gross. Nel(aft.Tax.) Int. Sk.Fd. Spec.Res. Surplus.

1915-16............. $304,420 $134,681 $54,401 $11,205 $3,337 $05,738
1914-15.............  265.299 97.020 55.690 11,345 ...........  29,979

ROAD.— Owns 32.2 miles o f track, Including lines from Houghton to 
Hancock and from Hancock to Laurlum, Red Jacket, Lake Linden and 
Hubbell, and tho mining locations of Quincy, Osceola. Wolverine. Allouez, 
Ahmeok and Mohawk; 34 cars and 7 plows. Standard gauge. Power sta
tion capacity 1,000 k.w. Also purch. powor from Houghton Co.El.Lt.Co.

OFFICERS.— Pres., Frederick P. Royco, Boston: V.-Ps., F. J. Bowden. 
Houghton, and T . N . Perkins, Boston; Sec., Alvah K . Todd, Boston; 
Treas., Henry B. Sawyer. Boston; M gr., Gardner Rogers, Houghton, 
Mich.: Gen. Mgrs., Stone & Webster M gt. Assn., Boston.— V. 87. p. 614;. 
V. 88. p. 1499; V. 89, p. 666; V. 94. p. 1763; V. 99. p. 816; V. 102, p. 1436.

INDIANAPOLIS, IND.
TE RR E HAUTE IN D IA N A P O LIS  & EASTERN T R A C T IO N . 
O R G A N IZA T IO N .—  Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis. 
Coal Traction; (3) Indianapolis Sc Western Traction, and (4) Richmond 
Street & Interuroan Ry.

On March 25 1907 leased the Terre Haute Traction Sc Light Co. for 999 
years (seo terms under that company below), and In April 1907 leased for 
999 years tho Indianapolis & Northwestern Traction and tho Indianapolis Sc 
Martinsville Rapid Transit (see terms under respective companies).

In April 1910 purchased 46,717 of tho 50,000 shares of tho stock of the 
Indianapolis Trac. & Term. Co., giving Its own common and pref. stock 
In exchange (V . 90, p. 1103, 1240): and since that time has acquired the 
remainder of this stock except directors’ shares.

On M av 1 1912 leased for 999 years the Indianapolis Crawfordsvillo Sc 
Danville Elec. Ry. (see terms under lattor company below). V .9 4 .P . 1567.

Franchises.—  In a letter to bankers in M ay 1910, President o f the com- 
panysaid: ‘ ‘ Thogreat majorityof tho franchises under which tho system is 
operated extond well beyond the life o f those bonds (1st & ref. mtge.|. The 
ranchises In the city or Indianapolis expire In 1933.”

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $12,500,000 ($100)....................... .. $9,100,000 ..................
Preferred $12,500,000 ($100)_ Q-J 9.100.000 Seo text
1st & ref mortgage $8,000,0001 1910 5 A-O 6,500.000 April 1 1945

gold ($1,000) s f ........ c*tf f Int. at Fidelity Trust Co., Phlla., Trusteo.
Indianapolis Sc Eastern 1st f 1902 5 g J-J Seo text July 1 1927

Cons M  $1,000,000 gold] Int. at Mercantile Trust Co., N . Y ., or at 
($l,000)slnking fu m L.c*tf 1 Central Trust Co., Indianapolis, Trusteo 

Ind & Green 1st M , $300,000} 1899 5 g J-J 93,000 Jan 1,1929
($1,000) gold . . c *tf Mnt. at Clt. Savings* Trust Co.. T r., Clove., 

) or at First National Bank, Now York C ity. 
Stock.— Pref. stock is 5% cum. after July 1 1910. Should com. at any 

time pay 6%. pref. will pay tho same. V. 90, p. 1555.
Bonds.— Remaining 1st Sc reL bonds are reserved for additions and Im

provements, under careful restrictions. Callable as a whole from April 1 
1915 at 105 and Int., or In part, for sinking fund only at 1024<J and Int. 
on any Int. date. $460,000 nold in sinking fund Dec. 31 1916

S. r. $55,000 p. a. first 5 years and $106,675 p. a. thereafter: bonds 
acquired for s. f. to be alive and Int. added to s. f. V . 90', p. 1491.

O f tho $1,000,000 Tnd. Sc East, consols auth., $300,000 aro reserved to 
retlro tho Ind. Sc Greenfieldlst 5s. $60,000 havo been canceled by sink. fund. 
Of tho remaining $640,000 out, $585,000 are owned by Terre llauto Ind. & 
East. Trac. A sinking fund, 1% o f bonds out, began July 1 1908. Fund is 
to bo Invested In tho company’s bonds If they can bo bought at not moro 
than 105 and Int. Bonds cannot be called. Seo V. 75, p. 342. On tho 
Ind. & Greenfield bonds, $12,500 is payablo yearly to a sinking fund bo
ginning Oct. 1 1904, with which bonds beginning with N o. I are being pur
chased at 105 and accrued int.; $207,000 wore so purchased up to 
D ec .31 1916.

Dividends.— Initial dlv., l f i % .  on preL paid Oct. 1910; samo amount 
quar. to and incl. Jan. 1914. None paid since. See V . 98, p. 914. 

RE PO R T.— For entire system for calendar years;
1915. 1914. 1913.

Gross earnings..1 _____________ _____ $6,436,317 $6,667,203 $6,533,014
Operating expenses and taxes_______  4,114,246 4,261,162 3,964,864

Net earnings______________________
Rentals and other deduc’ns. sub. cos.
Sinking funds, subsidiary companies.
Int. Sc sk. fd. on divis. bds. of this co.

Interest on T . H. I. Sc E. T . bonds.. 
Sink. fd. on T . II. I. & E. T . bonds..

$2,322,071 $2,406,101 $2,568,150
$1,628,708 $1,625,478 $1,594,732

159,417 152.247 150,813
27,500 27,500 27,500

$506,446 $600,876 $795,105
$309,184 $325,000 $325,000

118,184 65,000 55,000

$79,078 $220,876 $415,105Balance___________________________
Note.— In addition to sinking funds as shown above, there was paid as 

Interest on bonds already held by trustees in sinking fund which was an- ’ 
piled to the purchase of additional bonds, $63,215 In 1915, $80,110 In 1914 
and $60,540 in 1913, making total received for sinking fund account by 
trustees $361,616 in 1915. $299,857 In 1914 and $178,853 In 1913.

ROAD.— Operates a modern high speed electric railway over linos 
which comprise a continuous route from and Including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greeneastlo 
Amo. Clayton and Plainfield, to the city of Indianapolis, and thence, through 
the towns o f Greenfield. Knightstown, New Castle and Cambridge c i t y , to 
tho city o f Richmond In Indiana; also a line running south from Indianapolis-
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to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsvillo; a line running northwest from Indianapolis direct 
to Crawfordsvillo and from Terre Haute a line north to Clinton, Ind., and a 
lino south to Sullivan, Ind. Also operates the city lines In Indianapolis, 
Terro Haute and Richmond. Total miles In slnglo track: city lines, Ind i
anapolis, 141.08 Torre Haute, 27.03; Crawfordsvillo, 1.04, and Richmond, 
12.81; total, 183.10 interurban linos, total, 307.03. Grand total, entire 
systom, 550.19 miles.

OFFICERS.— Pres., Robt. I. Todd; V.-Ps., Marshall S. Morgan. E. B 
Peck and John J. Appel; Sec. & Treas., Jos. A . McGowan.

Directors.—  Robt. L. Todd, Randal Morgan, W . Kesley Schoepf, Harry 
S. Now, J. J. Appel, Jos. A . McGowan and E. B. Peck. V. 94, p. 209, 
1567; V . 95, p. 892; V. 96. p. 717; V. 98, p. 525, 914; V. 99. p. 1911.

(1) Indianapolis Traction  & Term inal Co. „  .
In April 1910 control was acquired by the Terre Haute Indianapolis & 

Eastern Traction. V. 90, p. 1101, 1239.
O R G A N IZA T IO N .— Incorporated In Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in- 
torurban electric roads now entering or yet to enter Indianapolis. Fran
chise Is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. , , _

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81. p. 264. 

STOCK A ND  BONDS— Date. Interest. Outstanding. Last D ie
Stock *5 000 000 ________ J-J $5,OOO.OOODec 13 1 H %
1st mortgage’ $5.OOO.OOO gold] 1903 5 g A-O 5,000,000 Jan 1 19.33

($1,000) sink fund____c*tf/Int. at Guaranty T r. & S. D .C o .. Ph lla .,Tr.
Bonds.— A sinking fund provides for the payment annually o f 1 1-5% of 

bonds outstanding, Including those In the sinking fund. See V. 76, n. 1085* 
Bonds may be drawn for sinking fund at 1021$ and int. and are subj. to cal 
at that price. See V. 81. p. 204. $927,000 held in sinking fund Dec.31 1916 

Dividends.— First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, 2% ; in 1910. 2%: In 1911, 5%: in 1912, July, 2%; Dec., 2% . In 
1913, Juno, 2%; Dec.. 1K % - None since.

ROAD, &c.— Has completed 24.39 miles o f slnglo track and owns 9-story 
offico and terminal building, train-sheds and 3 freight depots centrally 
located In Indianapolis; also real estate on which same are constructed. 
This terminal Is used bv all interurban roads (13 in number) entering Indi
anapolis. A  now froight terminal Is to be erected. Also leasos the Indi
anapolis Street Ry., 116-69 miles. Owns electrical and steam equipment o f 
7,000 k. w. capacity. Owns 299 double-truck passenger and 113 service 
cars. Also operates under lease 182 sing o truck and 52 double truck pas- 
sengor cars and 5 service cars owned by the Indianapolis Street Ry. 

E A R N IN G S .— For calendar years:
Year—  Gross. Net. Dividend. S ar.orD ef.
1915.............. $3,362,392 $1,429,429 $1,426,230 .............. sur.$3,199
1014 3,378,757 1,383,080 1,409,591 ............ def. 26.511
m i : : : : : : : :  3:321:088 1.412.114 1,371.200 $102,500 def. 91.550

O F F IC E R S — Pros.. Robt. I. Todd; V.-Ps., E. B. Peck, Marshall S. 
Morgan and John J. Appel; Sec. & Treas., W  F. Milholland.— V. 91. p. 
207; V. 97, p. 1126: V. 98, p. 523; V. 104, p. 256.

(a ) Indianapolis Street Ry.— A  trolley system.
O R G A N IZA T IO N .— Incorporated in Indiana March 7 1899. After 

acquiring the Citizens' Street R R . o f Indianapolis and the C ity Railroad, 
made a contract with the C ity or Indianapolis agreeing to surrender the 
rights and franchises o f both companies and accept a new franchise running 
only thtrtv-four years. The contract also provides that cash fares are not 
to  exceed five cents, with free transfers, and tickets are to be sold at the rate 
o f six for twenty-five cents and twenty-five for one dollar.

The company also binds Itself to pay over to the city (which Is to expend 
iton the public works) the sum of $30,000 yearly from 1899 to 1925. and 
$50,000 vearly from 1926 to 1932, inclusive, the contract expiring In 1933—• 
seo V. 68, p. 723. The city Rets the right to purchase the propertv "a t 
any time within two years and not later than ono year before the expiration 
of this contract,”  nothing to bo paid for the value o f the franchise. Law 
sustained May 1902. V. 74, p. 936.

As to tho three-cent fare case, which the U. S. Court o f Appeals decided 
in favor of tho Citizens Co. in Dec. 1897, see Supplement o f N ov . 1898, and 
V . 64, p. 842, 1180; V. 65, p. 51, 181, 1172.

Guarantees tho ($400,000) bonds o f Broad Ripple Traction Co., and owns 
75% of Its stock.

Lease.— On Dec. 29 1902 was leased to tho Indianapolis Traction & Ter
minal Co. for 31 voars. See V. 75, p. 1301. Lease provides for dividend of 
1% Jan. 1 1903,‘then 3% In semi-annual installments for first year, 4% foe 
second year, 5% for third year and 6% after July 1906.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity .Me.
Capital stock ($100)...................  J-J $5,000,000 Jan '17, 3%
Indianapolis Street Ry genf 1899 4 g J-J 6.000.000 Jan 1 1933

mortgage $6,000,000 gold{Interest at Guar. Trust & Safe Deposit Co.,
($1,000) guar--------- c*nt f I Philadelphia, Trustee.

Citizens Street Ry 1st M\ 1893 5 g M -N  4,000.000 M ay 1 1933
$4,000,000 g ($ 1 .0 0 0 ).c *tf -  - M  --------

Equip, certificates Series “ A "
$200,000 ($1,000)..............

Equip, certificates Series “ B "
$100,000-.................... ..

Equip, certificates Series “ C ”
$ 100,000  ..........................................

JB q u ip. c er tlf Icates Series ”‘ D ”
s iO o .ooo ...........................

Equip certificates Series "E ”

Central Trust Co., New York, Trustee.
1909 5 M -N  50.000 See text.

Fidelity Trust Co., Philadelphia, Trustee. 
1911 5 J-J „  ,40.000 See text

Fidelity Trust Co., Philadelphia, Trustee.
1913 5 M-S 05.000 See text

Fidelity Trust Co., Philadelphia, Trustee.
70.000 See text1913 6 J-D

1916 J-D 125,000 See text
$125,000 ($1,000) - ______  Pa. Co. for Ins. on L  & G  Ann., Phil “trust'
Interest on Citizens’ consols at Fourth StreotNat. Bank, Philadelphia.
The mortgage o f 1899 was for $7,000,000, but $1,000,000 has been can

celed. N o  bonds reserved for the Citizens’ consols. The company binds 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part o f the entire Issue o f Indianapolis Street Uv 
bonds: this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76. p. 542: $779,000 held In sinking fund Dec. 31 1916. Equip, 
certificates Sories " A ”  mature $10,000 on M ay 1 and N ov. 1 each year until 
paid In full. $150,000 have been retired. '1 hey cover purchase o f 51 new 
cars. V. 88. p. 1199. Series " B ”  mature $5,000 on Jan. 1 and July 1 in 
each year until paid «n full. $60,000 have been retired. They cover pur
chase o f 25 new cars. Series “ G”  mature $5,000 on March 1 and Sept. 1 
each year until paid In full. They cover 25 now cars. $35,000 have been re
tired. Series " D ”  mature $5,000 on June 1 and Dec. I each year until 
paid. Covers 25 new cars. $30,000 have been retired. Series " E ”  ma
ture $6,000 or $7,000 on Juno 1 and Dec. I each year. They cover 25 cars.

Stock and bonds listed on Phlla. Stock Exchange. V. 69, p. 851.
RO AD .— 116.69 miles o f track; 182 single-truck and 52 double-truck 

passenger and 5 service cars. 90-lb, rail.
OFFICERS.— Pres., Henry Jameson; V .-P., H . S. Now; V .-P ., I t .  j .  

Hibbcn; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas.. W . F. 
Milholland, Indianapolis.— V. 79. p. 151; V. 88. p. 1499

(2) Terre Haute T raction  & L igh t Co.
Leased.— In March 1907 was leased to the Terro Haute Indianapolis A 

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding prof, stock and 2% on common for 1 years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi
zation expenses. V. 84, p. 750.

The Terro Hauto Ind. & East. Trac. owns all the common stock except 
directors' shares.

O R G A N IZA T IO N .— Is a consolidation in 1904 of tho Terro naute Elec
tric Co. and tho Terro Hauto Electric Traction Co. Principal railway 
franchises expire 1952: principal lighting franchise perpetual; other fran
chises average 30 years from Jan. I 1906.gLeases Terre Hauto & West.Ry.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)---------- M-S S2,000,000 Seo text
Prof. $1,000,000 ($100 6% c u . ) ____  M-S 1.000.000 Sept '16. 3%
First cons mtgo $5,000,0001 1904 5 g M -N  3,179,000 M ay 1 1944

gold ....... ................ tf/Interost at State Street Trust Co., Boston.
Terre Haute Electric 1st mtgl 1899 5 g J-J 1.500,000 July 1 1929

$1,500,000gold (51,000) c*JInt. at Boston Safe Dep. & T r. Co., Boston.

Bonds.— Tho Union Trust Co. o f Indianapolis and tho Boston Safe Deposit 
& Trust Co. are joint trustees o f the Terro Haute Electric mtge. Or the 
$5,000,000 consols, $1,500,000 aro reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any lnt. date. A  sinking 
fund o f 1% o f outstanding bonds commenced M ay 1 1906. $321,000 was
held by this fund Dec. 31 1916- The United States Trust Co. o f Terro Haute 
and tho State Street Trust Co. o f Boston aro trustees o f this mortgage. 
See V. 78. p. 2013.

E A R N IN G S .— For calendar years:
Year—  Gross. Net. Olh.Inc. Deduc'ns. Sink.Fd. Balance.

1915............$1,296,157 $577,401 S1.000 $268,083 $32,216 $278,102
1914.......... .. 1,419,173 643,910 1,000 267.780 33,247 343,883

ROAD.— Embraces 87.26 miles o f track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan ana San
ford, Ind. Rails, 60 to 80 lbs. Owns 108 city passenger and 15 Inter
urban passenger cars, 6 freight and 20 service cars.

O FFICERS.— Pres., Demas Doming; V .-P ., Robt. I. Todd; Sec. & Treas., 
Joseph A . McGowan— V. 84. p. 750; V. 90, p. 1555; V. 98, p. 525.

(a) Terre Haute & W estern R a ilw ay  Co.— An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from N o v .1907. 
O R G A N IZA T IO N .— Incorporated in 1907 in Illinois. Road extends 

from the Indiana State line near Sanford, Ind., to Paris, 111., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock common $200.000___________  _ _ $200 000
Preferred $150,000.............. ...........:  -----  150 000 ..................
First mortgage $250,000 gold] 1907 5 g M -N  250.000 N ov" Y 1937

guar p & i ($1,000) c*tfJ Int. at New  England Tr. Co., Boston, Trus.
Bonds.— Are guar. p. & I. by endorsement by Terre naute Tr. & Lt. Co.

o,?AJ\N IN ,GS-:~For cal??^ar ?ear 1?15. gross, $46,890; not, after taxes. 
$17,983; other income, $500; deductions, $12,500; surplus, $5,983. In 
1914, gross, $51,235; net, after taxes, $20,858; other income, $500: deduc
tions, $12,500: surplus, $8,858.

O FFICE RS— Pres., T . F. Grover: V .-P ., F . T . O’Hair: Sec. & 
Treas., John T . Beasley.—  (V. 90, p. 1555).

(3) Indianapolis & Northwestern Traction  Co.— An electric road. 
Lease.— In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also IM %  quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869.

Entire issue o f common stock, except directors shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction.

O R G A N IZA T IO N .— Organized in 1902 In Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
o f way outside o f the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities o f Lebanon and Frankfort to the 
city o f Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat o f its respective county. Has trackage 
rights to the business centres o f Indianapolis and Lafayette.

Tho franchises run for 31 to 50 years from 1907 and permit the carrying 
o f freight, express and mail, as well as passengers.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,550,000............................................  $2,550,000 ..................
Pref ($1,000,000) 5% cum.............. Q-J 450,000 See text
First mtge $3,000,000 gold! 1903 5 g M-S 2,470,000 Mar 11923

($1,000) ..................... c * t f JInt. at Columbia T r. Co., N . Y .. Trus.
Bonds.— The remaining $530,000 for improvements, &c., at 50% and 75% 

o f cost. N o s. f., but bonds can be called on any int. date at 110 and int.
E A R N IN G S .— For year ending Dec. 31 1915, gross, $126,808: not, after 

taxes, $125,914; other income, $500; bond interest, $123,500; surplus $2,914. 
In 1914, gross, $444,909; not, after taxes, $141,533; other income, $500, 
bond interost, $123,500; surplus, $18,533.

ROAD.— Embraces 84.15 miles o f track between Indianapolis, Zions- 
villo, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsvillo. Standard gauge; 70-lb. T  rail. Owns 20 passenger, 
5 freight and 5 service cars. Power house and car barn are at Lebanon. 
V. 88, p. 295; V. 92, p. 59.

O FFICERS.— Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A . McGowan.

(4) Indianapolis & M artinsville Rapid T ransit Co.— An electric road. 
Leased.— In April 1907 was leased to the Terre Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue o f stock except directors’ shares.

O R G A N IZA T IO N .— Incorporated in Indiana on April 24 1901. Oper
ates on private right o f way except in incorporated towns.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock $750,000 ($100)................. ......................  $750,000 ..................
First mtge, $750,000 ($1,000)1 1902 5 g J-J 750,000 Jan 1 1932

gold_____________ c*&r n tfi Union Trust Co. and Security Tr. Co. of ln-
(dianapolls. Trus. Int. at Sec. Tr. Co., Ind. 

Bonds.— N o sinking fund, but bonds are subject to call after 10 years at 
105 and lntorest. See V. 78, p. 1223.

E A R N IN G S .— For calendar year 1915, gross, $155,411; net, after taxes, 
$44,499; other income, $500; bond interest, $37,500; surplus, $7,499. In 
1914. gross, $169,330; net, after taxes, $58,854; other income, $500; bond 
interest, $37,500; surplus, $21,854.

ROAD.— Embraces 27.54 miles of track from Indianapolis to Martins
ville, completed in M ay 1903. 70-lb. rails; standard gauge.

OFFICERS.— Pros., Robt. I. Todd; V.-Ps., Harry S. New, Chas. M ur
dock and John J. Appel; Sec., E . B. Beck; Treas., Jos. A . McGowan. 
V. 84, p. 749. _

(5) Indianapolis Craw fordsville & Danville Electric Ry.
Lease.— On M ay 1 1912 was leased to the Terre Haute Indianapolis & 

Eastern Trac. for 999 years. Under the lease the latter company guaran
tees p. & i. of 1st M . bonds, 5% divs. on $200,000 pref. stock and semi
annual divs. on com., viz.: 14% from N ov. 30 1912 to M ay 31 1914, 1% 
Nov. 1914 to M ay 1916, lH % N o v .  1916 to M ay 1918 and 2% thereafter.

O R G A N IZA T IO N .— Incorp. in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsdville & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 
which permit the carrying of freight, express and mail matter.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $100,000 ($100).............  M -N  $400,000 See text
Pref $400,000 5% cum ($100)______  J-D 200,000 See text
First mtge $2.500;000 gold) 1912 5 g M -N  1,000,000 M ay 1 1952

($1,000) guar p& l__c&r tf/Interest at Girard Trust Co., Phila.. Trustee. 
Bonds.— Of remaining first mtge. bonds, $1,000,000 are for extensions 

and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102H and int. on any int. day. Sinking fund of 
$9,000 per annum on initial $1,000,000 bonds out commencing March 1 1913 
When add’l bonds are issued fund.shall bo increased by such amount as will 
retire 2-3 o f such add’l bonds Issued. $42,000 held alive in sinking fund 
Dec.31 1916.

E A R N IN G S .— For calendar year 1915, gross, $224,200; net, after taxes, 
$59,367; other incomo, $500; bond interest, $50,000; sinking fund, $10,533; 
doficit, $666. In 1914, gross, $225,796; net, after taxes, $57,470; other in
como. $500; bond interest, $50,000; sinking fund, $9,000; deficit, $1,030.

ROAD.— Operates 43.62 miles of road between Indianapolis and Craw
fordsville. Standard gauge. 70 and 85-lb. T  rails. An extension from 
Crawfordsvillo to western boundary o f Indiana cast o f C ity o f Danville, 
Ind.. is proposed.

OFFICERS.— Pres., John J. Appel; V.-P-, Robert I . Todd; Sec. & Treas., 
Jos. A . McGowan: Gen. M gr., Robt. I. Todd. V. 94, p. 1449, 1565, 1695.

BROAD R IP P L E  TR A C T IO N  .— A trolley road.
O R G A N IZA T IO N .— Organized as successor to tho Indianapolis & Broad 

Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% o f stock, but organization is separate. Road 
Is Jointly operated by the Union Traction Co. o f Indiana and the Indianap
olis Traction & Terminal Co.
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STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity-
Stock $100,000 (par $100)...... ... ............................  $100,000 .......... .......
M tg  $400,000 g ($1,000) c*n tf.J  1899______ 5 g J-J 400.000 July 11933

\Int. at Guar. T r. & S .D .C oJPh iia .), Trust. 
Bonds.— Aro guar. p. Sc 1. by Ind. St. By. N o s. f. and bonds cannot 

be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union T r. Co. of Ind.) guarantees p. & i. o f half ($200,000) o f the bonds. 

ROAJD.— 7H miles o f track from Indianapolis to Broad Ripplo Park.
OFFICERS.— Pres., Robert I. Todd; Sec., Jos. A . McGowan; Treas., 

E . B . Peck. V. 69, p. 180; V . 73. p. 137, 183: V. 78. p. 1167.

INDIANAPOLIS & CINCINNATI TRACTION CO.
O R G A N IZA T IO N .— Incorporated In Indiana on N ov. 17 1910 as suc

cessor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure 
N ov. 10 1910. V. 91. p. 1385, 1025.

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all o f whose 
com. and $30,000 1st M . bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company tho Ind. & Southeastern was leased) and 
canceled Its com. stock. V. 92, p. 881, 956. Private right’of way except in 
cities and towns. County franchises perpetual. Franchises In cities and 
towns are for 50 years (tho oldest being dated 1904), except in Indianapolis, 
which Is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis.

In N ov. 1912 the I. & C. Light & Powor Co. was incorporated with 
nominal ($900) capital stock in the interest o f tho Traction Co. to furnish 
light and power to tho communities along the company’s routo.

In Feb. 1913 the 1. & C. Electric RR. was incorp. with 310,000 capital 
stock, to extend tho Traction Co.'s lines from Rushvllle to Cincinnati by way 
of Brookvilio, Ind., and Harrison, O. It may later bo merged with tho 
Cincinnati Harrison & Indianapolis Traction Co.

In April 1913 acquired control o f the Cincinnati & Westwood RR ., a 
narrow-gaugo road oxtending from Westwood, on tho boundary line of 
Cincinnati, to Brighton, within tho city. 5 1-3 miles. V. 96, p. 1297.

STOCK A N D  BONDS—• Date. Interest. Outstanding. Maturity.
Common $2.000,000..................... . ............  $2,000,000 _____ ______
Prof 31,0.00,000 (see text)__________  J-J 1.000,000 In 1912, 1%
First rntge $4,850,000 ($1,-1 1910 5 J-J 1,400,000 July 1 1940

000) gold (see text)_____ c* f Interest at Central Trust Co., N . Y ., Trus.
I  & S E pf stk $600,000 ($1 00 )____  A-O 600.000 In 1915, 5%
Ind Sc S E 1st M 81,000,000\ 1905 5 g J-J 570,000 July 1 193o

gold ($1,000)_____________ Jlnt. at Farmers' Loan & Tr. Co.,N .Y.,Trus.
Ind Shelbyv & Southeast lstf 1902 5 g J-J 424.000 Jan 1 1932

M  $500,000 g (31,000) s f__ Jlnt. at Amer. T r. & Sav. Bk., Chicago, Trus.
Stock.— Ind. & Cin. Trac. pref. is entitled to non-cum. divs. o f 2% until 

July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375.

Bonds.—  Ind. Sc Cin. Trac. 1st \1. is divided into three classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class C, 
$3,350,000 (of which $100,000 outst’g), reserved for extens., improvem’ts, 
&c. Entiro series o f bonds of each class Is subject to call on or after July 1 
1913 at 105 and int. As to priority of different series, seo V. 92, p. 956. 
O f tho $1,000,000 Ind. Sc S. E. bonds, $424,000 Is reserved for prior lions 
They are subject to call on any int. date at 105 and Int. Of the Ind. Shelby. 
& S. E. bonds, tho entire Issue may be called on any int. date at 110. A 
sinking fund  on these bonds o f $10,000 per annum began Jan. 1 1908, for 
which bonds can bo called at 105, beginning with lowest number. $76,000 
have been rotired.

Dividends.— On pref. paid in 1911, 1 H%\  In 1912, 1%.
E A R N IN G S .— For fiscal yoar end. June 30 191'i, gross, S H0.0 16: not, 

$149,900: other Income, $1,290; interest, taxes and dividends o n l.& S .E . 
prof., $176,637; deficit for year, $25,447:

ROAD.— Oporates 58 miles of track from Indianapolis via Rushviile to 
Connorsville and 49 miles of track from Indianapolis via Shelbyvillo to 
Greonsburg. Total, 105 miles of track. An extension from Rushviile 
via Harrison. O., to Cincinnati is proposed. 60 and 70-lb. T  rails. 20 pas
senger cars and 4 express cars.

OFFICERS.—  Pres., Chas. L . nenry, Indianapolis; V .-P ., T . F. Rose, 
Muncte; Sec., John J. Appel, Indianapolis; Treas., John F. Wild, Indian
apolis. Office, Indianapolis.— V. 92. p. 322; 881, 956: V.'96, o. 1297.

IRONWOOD, MICH.
IRO NW O O D  & BESSEMER R A IL W A Y  & L IG H T  CO. 
O R G A N IZA T IO N .— Incorporated in Wisconsin. Controls tho electric 

light, power and street railway business in Ashland, Ironwood, Bessemer, 
Ilurlay and Gilo; the gas business In Ashland, and tho water supply 
In Ironwood and Hurley. Also owns soino o f tho most valuable 
natural water powers In Wisconsin. Thero are four water-power stations 
operated by tho company, tho last being put In operation In March 1916. 
Franchises in Ironwood and Bessemer expire in 1941. In Wisconsin oper
ates under Indeterminate franchise.

In Jan. 1913 Increased Its auth. pref. stock from $200,000 to $400,000 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity

Common $500,000 ($100)__________ ________ $500,000 See text
Pref $400,000 ($100) 7% cum.......... Q-M 300.000 Seo text
First mtgo $2,500,000 goldl 1911 5 F-A 1,5 :4.000 Fob 1 1936

sink fund ($1,000) c*.cpt| Int. at American Trust Co., Boston, Trustee. 
Ash Lt P & St Ry 1st mtgef 1909 5 g J-J 761.000 Jan 1939

$1,000,000 gold ($1,000)1 Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
.. c& r.cptl (Leverett Thompson of Chic., Co-Trustee. 

Bonds.—  Remaining Ironwood & Bessemer 1st M . bonds may be issued 
for 75% of cost o f now property under certain restrictions. They aro sub
ject to call on any int. date after Fob. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1 % of outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland L t., Pow. & St lty. bonds are 
subject to call on any Int. day at 104 in and after 1914. Sinking fund of 1 % 
of bonds out began in 1912.

Dividends.— 7% per annum in being paid on preferred (Increased in 1910 
from 6% per annum). 8% is being paid on common stock.

E A R N IN G S .— For years ending Oct. 31 1916 and cal. yoar 1915: 
Year—  Gross. Exp. A  Taxes. Net. Bond Int. Surplus.

1915-16......... $288,026 $126,597 $161,429 $74,124 $87,305
1915...............  268,362 111,387 156,975 67,584 89,391

ROAD.— Operates 7XA  miles o f lino in Ashland and also about 7 )5 miles 
In Ironwood, Hurley ana Gilo; a local road in Bessemer and an intorurban 
line o f about 7 miles between Ironwood and Bessemer, which was completed 
In July 1913. An extension from Gilo to Montreal, Wis., 1M miles. Is 
under construction. Tho Ashland L t., Pow. & St. Ry. completed and placed 
In operation a 1,500 k.w. turbine plant in March 1916.

OFFICERS.—  Pres., M . M . Reid, Ashland; Sec., Geo. F. Merrill, Ash
land; Treas., W. Louis Williams. Boston.— V. 93, p. 1260: V. 96, p. 63.

ISHPEMING, MICH.
M ARQUETTE C O U N TY GAS & ELE C TR IC  CO.— A trolley road.
Controlled by Middlo West Utilities Co., which seo inour "Railway and 

Industrial" Section.
O R G A N IZA T IO N .— Incorporated in Maine on Nov. 19 1906 as reor

ganization of tho Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037. Does street railway, gas and electric-light 
business in Negaunoo and Ishpeming and electric light business in Palmer.

Franchises expire: Street railway, 1936; gas and electric in Ishpeming. 
perpetual; in Negauneo. gas, 1933; electric light, 1921.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $750,000 ($100)................ Q— J- $750,000 In 1916 4%
Pref 6% cum $250,000 ($100).......... Monthly 125,000 See text
First rntge $1,000,000 goldT 1910 6 J-J 419.000 Jan 1 1930

($1,000)_____________ c*.tf| ln t. at First Tr. & Sav Bk., Chic., Trustee.
Bonds.—  First rntge. bonds are reserved under certain restrictions for 

Improvo’ts and extens. at 85% o f cost thoreof. Sinking fund o f 1% of bonds 
out from 1913 to 1915, Incl., from 1916 to 1929. Incl., 2% yearly. Red. at 
105 and Int on any Int. day. V. 91, p. 1767.

Dividends.— 6% is being paid on tho prof, stock. On common, began 
paying at the rate of 3% per annum April 1 1913. In 1916, 4%.

EARN S.—  Gross Net (aft. Bond,&c.. Pf. Div. Common Balance,
Cal. Year—  Earnings. Taxes). Interest. (6% ). Dividend. Surplus.
1916.........  $168,296 $72,603 $25,513 $7,500 (4)§30,000 $9,500
1915...................  142,538 53,754 23,125 7,500 (3) 22,500 629

ROAD.— Operates 4M miles o f track in and between Negauneo and 
Ishpeming.

OFFICERS.— Pres., L . E. Myers; V .-P ., M . J. Insull; Gen. Supt.,
J. D. McDougali, Ishpeming; Sec. & Treas., W . II. P. Weston, 1117 
Monadnock Building, Chicago.— V. 91, p. 1767; V. 94, p. 279, 351.

ITHACA, N. Y.
ITH ACA  T R A C T IO N  C O R PO R A TIO N .
O R G A N IZA T IO N .— Incorp. In N . Y . Mar. 30 1914 as successor o f the 

Ithaca Street R y . sold at foreclosure undor bondholders’ reorganization plan. 
The now co. is controlled by tho Central N. Y. Southern RR. Corn., an al
lied steam road, by ownership of all the ($400,000) outstanding stock and all 
($488,000) outstanding 1st Sc ref. bonds. Tho Central N Y. Southern RR . 
Oorp. is a reorganization of the New York Auburn & Lansing RR. and is 
capitalized as follows : Common stock, auth., $1,275,000; outstanding 
$375,000. Pref. stock, auth. and outstanding, $725,000;and 1st anil coll, 
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99. p. 538.)

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Capital stock, $1,000.000__________ ______  *$400,000 _________
lst&ref M $2,000,000. g. redl 1914 5 A-O *488.000 Apr 11964

any Int (late at par&intc*tf I Columbia Trust Co., N. Y ., trusteo. 
Ithaca Street Railway 1st M l 1892 6 J-J 175,000 July 1 1922

$175,000 ______________ t fl Int. at Farmers Loan & Tr Co., N . Y .
2nd M $75.000................. t f . .  1894 6 J-J 75,000 July 1 1922
Cayuga Lake El Ry 1st M . t f  1894 6 J-D 25,000 Juno 1 1922

* All owned by the Central N. Y . Southern RR. Corp.
Bonds.— Of the 1st Sc ref. mtgo. 5s, $488,000 are issued and are all owned 

by tho Cent. N . Y . So. Remaining bonds aro reserved for futuro require
ments. including the retirement o f the throe underlying prior lien as above.

E A R N IN G S .— For years ending Juno 30:
June 30 Oper'g Net (after Other Bond Other Balance,

Year—• Revenue. Taxes). Income. Interest. Deduc. Surplus.
191.5-16.......... ....... SI 93.902 $50,435 $1,139 $38,652 $1,914 $11,008
1914-15-................ 186.498 40,795 5,700 34,760 1,157 10,578

ROAD.-—Owns and operates 11.49 miles o f track. Ralls, 80-lb. " T . ” 
OFFICERS.— Pres., R. B. Williams Jr., Ithaca, N . Y .; 1st V.-P., II. W. 

Fitz, Pawtucket, R. I .; 2d V.-P. & Gen. Conn., Ciias. E. Hotchkiss, 34 Nas
sau St., N . Y .; 3d V .-P., Sec. & Gon. M gr., II . A. Clarko, Ithaca; Treas., 
Asst. Gon. M gr. & Purch. Agent, T . P . Clancy, Ithaca.— V. 99, p. 538.

JACKSON, MISS.
JACKSON L IG H T  <Sc TR A C T IO N  CO.
Controlled by American Public Utilities Co. .
O R G A N IZA T IO N .—  Incorp. in Miss, in May 1912 to combine local gas, 

electric light and power and street railway properties. Has contract for 
city olectrlc lighting running to April 1923. Franchises extend beyond 
April 1 1922.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)....................... .......  $1,000,000 ..................
Pref 6% cum $600.000....................................... 520.000 ..................
First rntge $2,500,000 goldl 1912 5 A-O 889,800 April 1 1922

(% t OH i flhlpacrn Sln-vlnirsi RjliiIt Xr 'IViisf, Hn. 'Prnsitfv*.1UWi <9 l ,UUU/fH LI | V ' I l l U l g U  V UlfvT O d l lh  ( t  1 I 1131/ '  U . ,  t 1 ILYIUU.
Bonds.— Remaining bonds aro for impts., add’ns and extens. under cer

tain restrictions. Subject to call on any int. date on or after April l 
1914 at 105 and Int. Sinking fund of 2% of bonds out began Feb. 1 1914. 
Int. in Chic, and at N . Y . ofilco o f P. W . Brooks & Co., Inc. See V. 94, 
p. 1566.

E A R N IN G S .— For 12 months ending Juno 30:
Year—  Gross. Exp. & Taxes. Net. Interest. Surplus.

1915-16______ $288,043 $187,238 $100,805 $44,490 $50,315
1914-15.......... 290.118 200,826 89,292 45.485 43.807

ROAD.— Owns 14 miles o f track. Standard gauge. 18 passenger cars. 
— V. 94, p. 1566: V. 98, p. 1244; V. 101, p. 773; V. 103, p. 406. 666.

JACKSON, TENN.
JACKSON R A IL W A Y  & L IG H T  CO.
O R G A N IZA T IO N .—  Incorporated in Tennessee in July 1906, and is suc

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and powor business 
in addition to street railway.

STOCK A N D  BONDS—• Date. Interest. Outstanding. Maturity.
Common $600,000 ($100)__________  ________ $450,000 ___________
I ’roferred 6% cu m ..______ _ _ ____  ________ 100,000 ___________
First rntge $600,000 ($1,000)1 1906 5 g J-J 494,000 Jan 1 1937

"NTrt «  f  •» I IHrx p inn liim h ln . rPnisfc f !n .  In i  i ci 11»» rPriiMl-.n«i n u s i . ivtxicciu at u;.)- nuaii vu., ijuiusviiiu, t ru»tu«.
Stock and Bonds.— $150,000 com. and $6,000 bonds are held In treasury. 
E A R N IN G S.—  For calendar year 1914, gross, $119,234: not, $59,113. 
ROAD.— Operates 6.2 miles o f track. 60-lb. rail.
OFFICERS.— Pres., Harry Weisslnger; V.-P. & Gon. M gr., S. S. Bush; 

Sec. & Treas., Geo. W. Lewis, all of Louisville. Ky.— V. 83, p. 95.

JACKSONVILLE, FLA.
JACK SO N VILLE  T R A C T IO N  CO.— Trolloy.
O R G A N IZA T IO N .—  Is a ro-Iucorporatlon In Mass, in March 1911 (V.92, 

p. 881) of the Jacksonville Elec. Co., which was a consolidation of tho Jack
sonville St. Ry. Co., tho Main St. RR . Co. and the Jacksonville Elec. Lt.Co. 
Stock of old company was exchanged, sharo for share, for stock o f now com
pany. Railway franchise expires in 1932. Does entiro electric railway bus
iness in Jacksonville. 1350,000 com. stock is held by I’ub. Serv. Invest. Co.

On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 
$500,000 additional common, making $1,000,000 pref. and $1,500,000 
common. V. 98. p. 763, 690, 611.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,500,000 (3100). Q-F $1,000,000 Soe text
Pref 6% cum $1,000,000(5100)____ 6 Q-F 500,000 See text
First consol rntge 35.00(4,0001 1911 5 M-S 850,000 Mar. 1 1931

($500 and 31.000)____c *tf) Int. at Stato Street Trust Co., Boston, Trus.
Jacksonv Elec 1st M 31.250,-1 1902 5 g M -N 1,245,000 May 1 1927

000 gold ($1,000). .c * .n t f  I Int. at American Trust C o., Boston. Trusteo. 
2-year coupon notes $1,000,-1 1915 6 M-S 750.000 Mar 1 1917

000 gold ($500 A $1.000).. jln t. at Stato St. Trust Co., Iioston, Trustee.
Stock.— $100,000 common stock not roported outstanding hold in treasury.
Btmds.— Of tho 1st consol, bonds, $1,245,000 aro rosorved to retire Jack

sonville Elec. 1st M. and $2,905,OoO aro for additions and improve
ments at 80% of cost. Subject to call as a wholo or in part for sinking 
fund at 105 and int. Sink, fund, 1% nor annum of bonds out begins Mar. I  1917. V. 92, p. 1564. Jacksouv. Elec. Co. bonds aro subj. to call as a 
whole at 105 and int. on any Int. date. A sinking fund of 1% annually of 
bonds out commenced May 1 1907, which may bo used for oxton. and impts. 
or In purchase of bonds. $5,000 bonds have been canceled. Tho coupon 
notes are callable as a whole at 100 and int. oil 30 days’ notico.

Dividends.— Paid 1 quarterly on preferred to May 1915; in Aug. 1915 
paid 34 % and samorato quar. to and incl. Nov. 1916. Fob. 1917 div. passed. 
%  % was paid and same rato quar. since. On old Electric Co. com. 6% ann. 
from Aug. 1 1905 to Aug. 1 1910, when rato was increased to 7% and same 
aint. paid to Fob. 1911. On new Traction Co. com. Initial div.— 1)4%—  
paid in May 1911; samo rate quar. to and Incl. Nov. 1914. Nono slnco. 

E A R N IN G S .— For 12 mos. ondtng Juno 30:
Year—  Gross. Net (aft. Tax.) Interest. Sk.. Jcc., Fds. Surplus.

1915-16___ $615,181 $195,166 $163,989 $15,283 $15,894
1914-15____ 645,283 197,715 153,593 12,450 31.072

ROAD.— Operates 55.89 milos of track. Has 118 cars. Gauge 5 foot. 
Power plant capacity, 2.400 k. w.

OFFICERS.— Pres., Geo. J. Baldwin, Now York; V.-Ps., Chas. F. 
Wallaco and Harry II. Hunt; Treas., Honry B. Sawyer; Sec., Alvah K . 
Todd; Mgr., Hardy Groom, Jacksonville, Fla.; Gon. Mgrs., Stone & Web
ster M gt. Assn., Boston.— V. 100, p. 308 V. 101, p. 288; V. 102, p. 1025.

JAMESTOWN, N. Y.
JAMESTOWN STREET R A IL W A Y .— Trolley.
O R G A N IZA T IO N .— Incorporated Oct. 18 1883. Franchise runs till 1982. 
STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.

Stock $250,000 (par $50).............. ............  $250,000  ............
First mortgage $300,000 gold! 1893 6 g J-J 300,000 Jan 2 1923

($1,000)............. ...........c*| Int. at Guaranty Trust Co., N . Y ., Trusteo.
Current liabilities Juno 30 1916____  ________ 143,046 ___________
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D ARN ING S .— For year ending Juno 30 1916, gross, $366,678; net, S59,- 

400; other income, $23,034; charges and taxes, $103,013; deficit, $20,579.
ROAD .— Owns 26.5*15 miles o f track, 61 cars, 2 sweepers.
OFFICERS.— Pres., A . N . Broadhead; Sec. A  Treas., S. B. Broad- 

head; Gen. M gr., G. E. Maltby, all o f Jamestown.

CHAU TAU QUA T R A C T IO N  CO.— A  trolley road.
O R G A N IZA T IO N .—  Incorporated in New York on March 7 1903. Is 

controlled by tho same interests as the Jamestown Stroot Ry.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100)................. . . .  $500,000 ........... .......
First mtgo. $600,000, gold] 1904 5 g A-O 600,000 April 1 1934

($1,000) . ....................c fln t. at T itle Guar. & Tr. Co., N . Y .. Trustee
Current liabilities Juno 30 1916___ _ 615,360 ............ .....

Bonds.— No sinking fund and are notVubject to call.
E A R N IN G S .— For year ending Juno 30 1916, gross, $154,491; not, 

$38,318; other Income, $1,224; taxas and charges, $60,872; deficit, $27,330.
ROAD.— Operates 26.73 miles o f track from Lakewood, where connec

tion is made with the Jamestown St. Ry., to Mayvllle, thero connecting 
with tho Pennsylvania l ilt ., and to Westfield, N . Y . ,connecting thero with 
the Lake Shore A Mich. So. and the N . Y. Chicago A St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erio. Standard gauge; 80-lb. T  rail.

OFFICERS.— Pres., A. N . Broadhead; V.-P., Wrn. Broadhead; Treas., 
8. B. Broadhead; Sec., W. R . Reynolds; M gr., Geo. E. Maltby;

Was

Outstanding. Maturity.
$875,000 .............. _
1.000,000 _________
2,000,000 July 1 1943 

Philadelphia, Trustee. 
399,000 Dec 1 1929

Surplus.
$180,424

134,796

JERSEY C ITY , N. J.
PU B LIC  SERVICE C O R PO R A TIO N . „
See statement and map under Newark. N . J.

JO H N ST O W N , PA.
JOHNSTOW N TR A C T IO N  CO.— A trolloy road.
O R G A N IZA T IO N .— Incorp. in Pennsylvania on Feb. 24 1910. ___„

Incorporated originally to take a lease for 18 years from Jan. 5 1910 o f the 
Johnstown Pass. Ity. from tho American Rys. (Phiia.). In Jan. 1914 tho 
Johnstown Pass. Ry. and tho Johnstown Trac. Co. woro merged under tho 
title of tiie Johnstown Traction Co., tho American Rys Co. having sold its 
Interests. Franchises perpetual.

Holders of the Johnstown collateral 5s o f Amor. Rys. had the privilege 
(until Jan. 15 1914) of oxchanging their bonds for the now 1st & ref. 5s of 
this company (see American Railways undor ‘ ‘Philadelphia’ ); practically 
all availed of the privilege.

STOCK AND  BONDS—  Date. Interest.
Common $1,000,000 par $ 5 0 - .-----  ----------
P f$  1.000,000 7% cum ($100) - - - -  ............
First A ref M $5,000,000 s f  1913 5 g J-.I

(#500. $1,000) gold c * n t f [Logan Trust Co.
JohnsPassUy conM,$800,0001 1899 4 g J-D J|L .
g($l,000)redany intdayc*tf| Int. at Guaranty Tr. Co., N  Y. Trustee 

Johns Pass By ref VI #2,000,-! 1901 4 g J-I) 1,001,000 Dec 1 1931
000 gold ($1,000)----c *n tfj Interest at Johnstown Trust Co., Trustee.
Bonds.— Of tho f i r s t *  ref. mtgo. $2,000,000 are reserved to retire Johns

town I’ass. Ry- 4s; the remainder ($1,000,000) reserved for future extern 
slons, Ac. IJwJ-a,fc l.02 Int. Sinking fund of 1% annually from Oct. 
1917 to Oct. 1912. Inch Of the Johnstown Pass. mtgo. of 1901, entire issue 
may bo called at any time at 105 upon six weeks’ notico.

E A R N IN G S .— For years ending Dec. 31:
Year—  Gross. Net (aft. Tax .). Bond Int.
1916.................................. $772,219 $360,424 $180,000
1915........ ......... ................  656,909 314,796 180.000

ROAD, AC.— Owns and operates under perpetual charter and franchise 
tho entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 13 miles.

OFFICERS.— Pres., E. M . du Pont.— V. 97, p. 1823; V. 98, p. 155.

JOLIET, ILL .
JO LIET & EASTERN T R A C T IO N  CO.
O R G A N IZA T IO N .— This company, incorp. In 1914 In Illinois, repre

sents tho reorganized portion o f tho Joliet A Southern Trac. Co., operating 
betwoon Joliet and Chicago Heights. Tills property was appraised by tho 
Illinois P. U. Comm., which authorized stock to bo Issued to tho amount o f 
$269,000 and additional $31,000 for cash received. There is outstanding 
$300,000 capital stock. No bonds.

Earnings.— For year end. June 30 1916, gross, $60,327.
_  all. t'r;lR'c' 25 miles, extending from Joliet to
Chicago Heights. 60-lb. T rail; standard gauge. .

O FFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt.' T . Kelly, Joliet; 
See., E. II. Stearns. Chic.; Treas.. Daniel Poterkin, Chic.; Gen. M gr., 
F . O. fickmann, Joliet.— V. 99, p. 1832.

AU R O RA P LA IN F IE LD  & JO L IE T  R Y .
This is the division of the formor Joliet A  Southern Traction, oxtending 

from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders' committee at foreclosure sale In Fob. 1914. It is boing 
operated for tiie benefit of tho bondholders. For the division of the old 
Joliet A  Southern Trac. Co., extending from Joliot to Chicago Heights, 
soo Joliet A  Eastern Traction Co. above. Pres., F. K . Shrader, Chicago; 
Gen. M gr., R. A. Moore. _______

BLO O M ING TO N  PO N T IA C  & JO L IE T  ELEC. R Y .— A trolley road 
O R G A N IZA T IO N .—  Incorporated in 1903. Private right o f way except 

In cities, whore franchises run 50 years.

a. 8T ° 2 >Kk i1™ 3 -  DalB‘ Interest. Outstanding. Maturity.Stock $2,o00,000 (■> 100). t ________  ________ <495 500
First mortgago $2,500,000 g l 1905 5 g M-S 301,100 Sept* 1" 1935

($10J, $50(5 and $1,000)-- lint. atCont. A  Comm. Tr. A  3. B.. Chic Tr 
Int. on bonds is guar, from Mar. 1 1916 by tho Pub. Serv. Co. o f Nor. Ili 
OFFICERS.— Pres., Frank J. Baker; V.-P., Ohas. A. Munroe: Soc.- 

Paul D. Sexton; Treas., John II. Gulick, all o f 72 W. Adams St., Chicago.
111. Office at Pontiac. 111.— V. 85. p. 1004; V. 90, p. 235; V. 96, p. 651?

K ANSAS C ITY , KAN .
KANSAS C IT Y . KAW  V A LLEY & W ESTERN R A IL W A Y . 
O R G A N IZA T IO N .— Incorp. In Kansas July 28 1909. Tho lino between 

Kansas City and Homier Springs was placed in operation July 20 1914, and 
from Bonner Springs to Lawronco, Kan., on Juno 1 1916; total miles track 
operatod, 42.314. Gauge, 4 ft. hi.; 70-lb. rail. 8 passenger cars*
2 electric locomotives; 31 freight, 2 express and baggago and 1 line car. 
The road as projected will extend to Topeka, 26 miles beyond Lawronco. 
Connection Is made with tho stroot railway system o f Kansas C ity. Fran
chise in Lawronco oxtonds to 1946.

Dale- Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) ...................... _ ___ $682,500

l ° i ‘4 6 g F-A 780.000 Aug'  V 1924
$500 and 51.000) c * t f lin t, at First Tr. A Sav. Bk., Chicago, Trust.

General mtgo, $812,500 gold] 101.t 0 g F-A 487,500 Aim 11924
lin t, at Com. Tr. Co., Kan. C ity, M o., Trus. 

Bonds.- Tho Issuanco of first mtgo. bonds for tho construction of tho 
road is limited to $20,000 per mile; additional bonds may only bo issued 
for 90% of cost of improvements, betterments, additions and extensions, 
undor conservative restrictions. Red., all or part, at 101 and int. on anv 
Int. dato on 60 days notice. Iho gen. mtg. bonds are limited to $12,500 
per mile. V. 102. p. lb2o.

E A R N IN G S .— Years ending Juno 30:
Year— Gross. Exp. & Taxes. Net. Interest.

1915-16----- $74,019 $40,769 $33,750 $19,200
1914-15____ 50,269 23,987 26,282 8.000

O FFICERS.— Pres., K . D. Klomm, Kansas City, Mo.; V.-P., A  Gon. 
M gr., W. R. Taylor, Bonner Springs, Kan.; Sec. A  Treas., E. S. Bigelow; 
Aud., C. II. Read. Office, First Nat. Bank Bldg., Kansas CitY. M o.—  
V. 102, p. 1625, 2166.

K A NSA S  C ITY , MO.
KANSAS C IT Y  R A IL W A Y S .
O R G A N IZA T IO N .— Organized under Missouri laws June 6 1914 and 

on Feb. 15 1916 took over the properties of tho Metropolitan Streot Ry., 
Kansas C ity Elevated Ry. and Kansas City A Westport Belt Ry. in ac
cordance with the plan o f reorganization of the Kansas City Ry. A Light 
Co. in V. 101, p. 614, 689, 1628. Owns and operates entire street rail
way system serving Kansas C ity and Independence, M o., and Kansas C itv 
and Rosedale, Kan.; population served, over 400.000.

Franchise Ordinance, &c.— Tho exclusive 30-year franchise granted 
Kansas City July 7 1914 fixed tho capital value o f the property in 

Missouri at $25,648,806, plus capital additions after June 1 1913. (Val
uation placed on properties in Missouri and Kansas as o f Juno 30 1915, 
including SI ,000.000 now money to bo provided for forthwith under 
reorganization plan, $33,412,026.) On this amount the company is to re- 

,lv®, any balance o f earnings, after the application of 
$6,300,000 of surplus earnings to additions and extensions, to be credited 
two-thirds to the city and one-third to tho company. Not less than 16% 
or gross earnings must be applied to maint., renewals, deprec'n, Ac., ana 
not less than 4% to damage claims. Fares (unless reduced at expense o f 
city s share of surplus incomo) are fixed at 5 cents for adults and cents 
for children between 8 and 12. The city will have the right to purchase the 
property in Missouri at or before the end of tho 30-year period on the basis 
or aforesaid valuation and subsequent additions. Operation of the proper
ties to bo under the supervision o f a Board of Control, consisting o f P . J. 
Kealy for the Railways Co. and Robert J. Woods for the city. C ity also 
nominates 5 of the 11 directors. Seo franchise ordinance in detail in V. 99. 
p. 196, and also V. 99, p. 119.

STOCK A ND  BONDS—  Date. Interest. Outstanding. M aturity .
Capital stock---------------------- -------  -------------  gee text See text.
Notes $7.922,000.................... / 1915 5>j J-J $7,922,000 July 1 1918

, ,  _  lOld Colony Trust Co., Boston, trustee.
1st mtge go ld ...c*A r*cpt 1915 5 g J-J 14,150,200 July 7 1944
2d M  ($5,291,000) Seres A -./  1915 6 J-J 4.291,000 July 7 1944

do do Series B - .j 1915 5 J-J 1,000,000 July 7 1944
Redeemable at 103 and int. [New York Trust Co., N . Y . , trustee 

Special deferred securities____1915 See toxt abt. 650,000 July 7 1944
Stock.— The capital stock, fully paid up, is in the nominal sum of $100,000 

and is represented by 62,716.7 preferred and 63,620.5 common parts o f no 
par value. Trustees for the stock are Robert J. Dunham and Chari 's W. 
Armour. It  is provided that whenever a corporation can be lawfully 
formed with pref. and com. shares of no specified par value, witli authority 
to take over tho stock of another corporation as its assets, tho trustees .shall 
cause one to bo organized and shall turn over to it the stock in their custody, 
the beneficial certificates to be canceled and replaced by pref. and com. slis.

Notes.— Tho 3-year notes are secured by $8,714,200 1st M . bonds.
First Mortgage Bonds.— Of the 1st M . bonds outstanding, $10,150,200 

were issued under plan in rotiroment of securities of predecessor cos., and 
$4,000,000 to provide for receiver’s certfs., cash requirements o f reorgani
zation ami $500,000 for impts. $8,714,200 bonds are pledged as security 
for the 3-year notes. Additional bonds may bo issued for new construc
tion, additions, extensions. Ac. (in M o. only on certificate o f Board of Con
tro l), in the ratio of $1,000 of bonds for each $1,100 expended, except ap
prox. $500,000 bonds may bo issued par for apr. Denominations: c* 
$1,000. $500. $100; r*. $1,000, S5.000 and $10,000. Int. payable in N . Y ., 
Chicago or Kansas City. Callable as a whole or part at 103 and int. on 
any int. date on 60 days’ notice. Trustee, Cotit. A  Comm. Trust. A Savs. 
Bank, Chicago. See V. 102. p. 2254. Listed on N . Y . Stock Exchange.

Second Mortgage Binds.— A sinking fund of $105,820 per ami., which 
began Jan. 1 1916, is expected to retire issue by maturity. S105.820 in 
fund Dec. 31 1916.

Special Deferred Securities.— Issuable at par in exchange for all approved 
claims inferior to old bonds but superior to the stock, for which no other 
provision was made in plan. Callable at par. Bear 6% interest, cumulative, 
payable only out o f net.earnings. Not a lien on physical property, but 
status shall o, as against owners of the stock, substantially similar to that 
o f a preferred stock.

Dividends.— An initial div. o f $2 50 on the pref. beneficial certificates 
was paid Oct. 1 1916.

E A R N IN G S.— For years ending M ay 31:
May 31. Gross Net (after Other 6% on Cap. Balance,

Years—  Earnings. Taxes) . Income. Investment. Surplus.
1915-16...... ............$7,065,941 $2,466,373 $630 $1,953,746 $513,259
1914-15-................ 6,757,176 2.197,422 582 1.858.513 338,491

P R O PE R TY .— Over 300 miles of single track equivalent, about 75%

Saved; remainder on bridges or private right-of-way; 2 power houses, com
ined capacity 60,000 k. w., and 9 sub-stations; 675 motor cas and trail

ers in addition to work cars.
D IRECTORS A N D  O FFICERS.— Representing the company: Robert

J. Dunham ( V.-Pros. A Chairman), Chicago; Philip J. Kealy (I ’ res.), 
James K. Gibson (Gen. M gr.), Clydo Taylor (Gen’l Counsel), Charles W . 
Armour and George S. Horoy, all of Kansas C ity, Mo. Representing 
tho city: William T . Kemper, Frank C. Niles, Davis M . Pinkerton, John
W . Wagner and John H. Wiles, all o f Kansas City, M o. J. A . Harder is 
Sec. A  Treas.— V. 102. p. 886, 2254, 2341; V. 103. p. 666, 938.

Surplus. 
$14,550 

IS.282

KANSAS C ITY LIGHT & POWER CO.
O R G A N IZA T IO N .— Incorp. Jan. 3 1916 and in Feb. 1916 took over 

tho lighting and heating properties o f tho Kansas City Ry. A Lt. Co. as 
per reorganization plan. Soo V. 101, p. 614, 639. 1628. Lighting fran
chises are perpetual.

In Jan. 1917 the P. S. Comm, orderod the company to Increase Its stock 
from $2,000 to $4,977,300 to conform with the amount of 1st and 2d mtge. 
bonds approved in Feb. 1916.

Capitalization upon Consummation of Reorganization.
STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity. 

Stock (see text.)
First mtge red at 103 and inti 1915 5 J-J $3,060,000 July 7 1944

\Cont. A  Com. T r. A Sav. Bk., Chic., trustee. 
2d mtge $1,917,300 red at par/ 1915 6 J-J 1,917.300 July 7 1944

and interest_______ _______(Central Trust Co., New York. Trustee.
Stock.— The capital stock is in tho nominal sum of $2,000 (but see above) 

and is represented by 31.S10.3 com. and 31,358.3 pref. participating ctfs. 
o f no par valuo. John II. Lucas, T . J. Connors and Oscar Fonley are the 
trustees for tho stock. It  is provided that whenever a corporation can be 
lawfully formed with pref. and com. shares of no specified par valuo with 
authority to take over tho stock of another corporation, as its assets, the 
trustees shall cause one to bo organized and shall turnover to it tho stock 
In their custody, tho beneficial certificates to bo canceled and replaced by 
prof, and com. shares.

Bonds.—Additional 1st M . bonds may be issued, with int. to be deter
mined at time of issue, not to exceed 6%, for exts., add’ns A impts., on a 
fixed basis. A sinking fund on tho 2d M . bonds of $38,346 per ann. from 
net earnings otherwise available for divs.. which began Jan. 1 1916. is ex
pected to retire issue by maturity. $40,000 in sinking ftmd.

Dividends.— An initial div. of $2.50 upon each pref. participating certifi
cate was paid Oct. 2 1916. being at tho rate of $5 per annum.

E A R N IN G S .— Gross earnings of tho light and power properties o f the
K . C. Ry. A Lt. Co. for year end. M ay 31 1915. $2,513,424; 1913-14, 
$2,408,736; 1912-13, $2,156,952.

O FFICERS.— Pres.. John II. Lucas; Sec. A  Treas.. R . J. Clark.—  
V. 103, p. 1122; V. 104, p. 168. __

KANSAS C ITY CLAY COUNTY & ST. JOSEPH RAILW AY CO.
On July 5 1915 tho Interstate Ry. Co. was awarded a verdict for $1,500,

000 against tho company and the estate of Georgo Townsend by a jury in 
tho Circuit Court in its suit alleging that tho defendant company had 
built its lino between Kansas City and St. Joseph on a part of the right-of- 
way obtained by the plaintiff (V. 100, p. 130, 288). On application by the 
Interstate Ry. Co., I. D. Hook and J. G. L. Harvey were on July 14 1915 
appointed receivers. On Nov. 28 1916. it is reported, the Supreme Court 
at Jefferson C ity, M o., approved the $3,000,000 appeal bond from the 
judgment, dissolved tho receivership, assuming jurisdiction, and set the 
case for hearing at the April 1917 term. V. 103, p. 2155.

O R G A N IZA T IO N .— Incorp. in Missouri in 1911 under a 200-year char
ter. In Jan. 1913 the line from Kansas C ity to Excelsior Springs, M o., wa** 
opened, and on May 5 1913 opened for operation its lino between ICansas 
City and St. Joseph, 52VS miles. V. 96, p. 1423. Also handles freight.

In Dec. 1914 terminal service was begun to Kansas C ity for the Quincy 
Omaha A  Kan. C ity RR . (C. B. A  Q. system). See details in V. 99, p. 1910.
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Commutation Rates Ordered.— The Missouri P. S. Comm, on Doc.7 1914 
Issued an order requiring the company to Issue commutation tickets begin
ning Jan. 1 1915 between Kansas City and Liberty, 14.4 miles, on the Excel
sior Springs Division, and to a distance of about 10 miles on the St. Josoph 
Division. On Dec. 29 1914, however. Judge Van Valkonburgh in tho U. S. 
District Court granted a temporary order preventing the Commission from 
putting the new rates in effect. V. 100, p. 140.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock com 310,000,000 ($ 100)..........  ............  §4,000.000 See text
1st mtge §10,000,000 (81,- f 1911 5 g M-S 3,135,000 Sept 1 1941

000 gold s f red at 105 after (Equitable T r. Co., N . Y ., and J. F. Down-
Sept. 1 1915_________c * t f (  ing, Kan. City, Trus. Int. payable N . Y .
Bonds.— Of tho escrow bonds, §365,000 may bo Issued for 80% of the cost 

of permanent additions and extensions to the property. The remaining 
$6,500,000 can only be issued for 80% o f the cost of permanent additions 
and extensions, provided that the net earnings after all operating expenses 
(lncl. taxes, insur., deprec’n, &c.) for the preceding 12 months shall have 
been equal to at least 1 2-3 times the annual Interest charges on all bond 
outstanding, together with those proposed to bo issued. Sinking fund of 
14$ % of bonds certified, beginning Sept. 1 1917.

Dividends.— In 1914, 2% %  paid; 1915, June, 1% % . In Doc. 1915 a 
41 v. o f 1 %%  was declared payable on discharge o f receivers.

E A R N IN G S .— For year ending Doc. 31 1915, gross, $643,238; not, after 
taxes, $291,916; int.. $153,950; divs. paid. $55,000; surplus, $82,966.

R O A D — Operates 52.55 miles between Kansas C ity and St. Joseph, 
M o., and 28.24 miles between Kansas C ity and Excelsior Springs, M o., 
total 77.61 miles. 70 and 80-Ib. T-raii; standard gauge. Passenger 
equipment, 20 cars, 5 exp. motor cars, 5 express trailers, 11 other cars and 
1 American electric ditcher.

OFFICERS.— Pres., Philip L . Saltonstall, Boston, Mass.; V .-P ., Thos. 
A . Reynolds, N . Y .; Sec., I. D . Hook; Treas., W. S. Tuioy; Gen. M gr., 
J. It. Harrlgan, Kansas C ity, M o.— V. 101, p. 130, 288; V. 103, p. 2155.

KANSAS C ITY -W E STE R N  R A IL W A Y .— A trolley road.
Formerly tho Kansas-City-Leavenworth Railroad and namo changed to 

Kansas City-Western Ry. Has long-time franchises In territory served. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($100)......................... ........... $2,000,000 ..................
1st ref mtge $5,000,000 gold f 1905 5 g M-S 1,650.000 Sept 1 1925

(coup $1,000, r $1,000,{Interest at Guaranty Trust Co, New York, 
$5,000, 810,000)............ t f l  Trustee.
Stock and Bonds.— $1,400,000 o f bonds were Issued to refund a liko amount 

o f bonds outstanding o f old company, all but $42,000 o f which have been 
retired, $100,000 for gonerai corporate purposes and $150,000 for improve
ments; remaining 83,350,000 to be issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding issue is 
red. on any int. dato at 105 and int. V. 89, p. 1483.

RE PO R T.—-For year ending June 30 1916, net, after taxes, $55,620; int. 
on bonds, &c., $82,712; deficit, S27.092.

ROAD.— Owns and operates 43.75 miles of road, o f which about IS miles 
are within tho city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas C ity, M o ., over tracks of tho Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, M o. Has 
second entrance into Kansas C ity over tracks of the Metropolitan Stroet Ry 

OFFICERS.— C. F. Holmes, Pres.; O. F. Hutchings, V.-P. and Gen. A t
torney; S. D. Hutchings. Sec. and Treas.; J. G. Herrion, Supt.; W .M . 
Bonar. Aud. General offico, Leavenworth, Kan.— V. 90, p. liO . 368.

M ISSOURI & KANSAS IN TER U R B . R Y .— Known as "Strang L ine."
O R G A N IZA T IO N .— Incorporated in Kansas nndor Gen. RR . law. In 

1909 receiver appointed the provious year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. M otive power changed 
from Strang gasolino cars to electricity in 1908. V. 87, p. 614. Has private 
right o f way about 80 feet wide from Kansas C ity to Olathe.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)_______ _______________  $1,000,000 .................
First mortgage $600,000 gold) 1906 5 g J-J 600,000 Jan 1 1956

($1,000)_________________ c/Fidelity Trust Co., Kansas C ity, Trusteo.
E A R N IN G S .— For cal. year 1915, gross, $103,129; not, $38,721. In 

1914, gross, $107,125; not, $40,180.
ROAD.— Oporates 20 miles o f road from Kansas C ity through South- 

ridge, Morrison Ridge, Miiburn Place. Overland Park and Lenexa to Olathe 
Enters Kansas City over tracks of the Metropolitan Stroet R y . 70-lb. rails
Has 13 cars, including passenger and freight. Construction o f a lino from 
Olathe to Ottawa, 26 miles, is under consideration.

OFFICERS.— Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Troas.
E. N . Daniels; Gen. Mgr., Thos. Riloy. General offices, Overland Park, 
Kansas.— V. 87. p. 614; V. 89. p. 1281.

KENNETT, PA.
W EST CHESTER KE N N E TT  & W ILM IN G TO N  E LE C TR IC  R Y .
O R G A N IZA T IO N .—'Incorporated in Pennsylvania on M ay 24 1905, 

and is a reorganization of a company o f the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed tho formorly controlled Oxford 
West Grovo & Avondale St. Ry See V. 86, p. 670.

STOCK A N D  BONDS—■ Date. Interest. Outstanding. Maturity.
Common $925.000..............................................  $525,000  ............
Prof ($75,000) 6% non-cum........ ......................  75,000 ..................
First mtge $1,000,000 gold! 1905 5 g  J-D 420,000 June 1 1935

($500 and $1,000)____c tf/Int. at Integ. T . l.T r . & S.D. Co..Phila.. Tr.
E A R N IN G S .— For year ending Dec. 31 1916, gross, $67,051; not, after 

taxes, $18,910.
ROAD.— About 20 miles of track botwoon West Grove, Avondale, Kon- 

nott Square and Wilmington, connecting at Konnett for West Chester. 
The extension from Avoncialo to Oxford, 12% miles, has boon completed as 
far as West Grove and is in operation to that point. Gauge, 5 ft. 2% in. 
60 and 70-lb. T  and girder rail.

OFFICERS.— Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phlla.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. M gr., II. Baluss, 
Kennott Square, Pa— V. 91, p. 1575. 1631. 1712; V.94, p.831: V.95, p. 177.

KEOKUK, IA.
C E N TR A L  M ISS ISSIPPI V A LLE Y  ELE CTR IC  PR O PE RTIE S.
O R G A N IZA T IO N .— Formed in Illinois by a trust agreement dated 

Dec. 12 1913, under which there are deposited with trustees all tho common 
stock of the Keokuk Electric Co. (see below) and all tho capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
the electric railway, electric lighting, power and gas business In Keokuk, 
la  . the electric lighting and powor business In Fort Madison, la., and 
Dallas C ity. 111., tho electric railway and lighting business In Hamilton 
and Warsaw, 111., and operate an interburban electric railway betwoon 
Keokuk, Hamilton and Warsaw.

Franchises.— The electric railway and elec, lighting franchises in Keokuk 
expire in 1936, the gas franchise in 1928. Tho electric lighting franchise 
in Hamilton expires in 1936; the Important railway franchise In 1931. 
Tho electric lighting franchises in Fort Madison and Dallas C ity expire 
In 1938.

Stock, auth. and outstanding; Common, 7,500 shares (no par value); 
6% cum. prof, stock (par $100— red. at 110), $750,000. No bonds.

E A R N IN G S .— For cal. year 1915 (combined companies), gross, $282,
177; net, after taxes, $94,665; interest, $17,455; sink, fd., 85,000; pref. div- 
(Keokulc E l.), 6%. $15,000; pref. divs. (C. Miss. V. El. Prop.), 6% . 
$45,000: surplus, $12,210.

Dividends.— An initial dividend of 1%% was paid on tho prof, stock 
n March 1914; same rate quar. since to and lncl. Doc. 1916.

ROAD.— Miles of track, 14.04 (lncl. trackage). Oars, 20. A ll power is 
purchased from tho Mississippi River Powor Co.

O FFIC E RS— Pres., Goo. Higginson Jr.; V.-P., Chas. F. Wallace; Soc., 
Joseph L. Valentino, Chicago, 111.; Troas., H. B. Sawyor; Asst. Sec., Alvah
K . Todd; Gen. Mgrs., Stono & Webster M gt. Assn.— V. 98, p. 72, 610.

(1) Keokuk Electric Co.
O R G A N IZA T IO N .— Incorp. In III. on Dec. 5 1911 as successor to the 

Keokuk Elec. Ry. & Pow. Co.: Keokuk Gas & Elec. Co.; Hamilton Lt. 
Sc ..Power Co. and Keokuk & Western Elec. Co., control of which was

purchased in 1911 by Stono & Webster M gt. Assn. Does tho electric rail
way, electric lighting, power and gas business in Keokuk, la.; tho electric 
railway and electric lighting business in Hamilton and Warsaw, III., and 
operates an interurbau electric railway botwoon Keokuk, Hamilton and 
Warsaw (largely on leasod lines).

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $650,000 ($100)...............  Q-F $650,000 N o v .T 6 .1%
Pref $250,000 ($100) 6% cum______  Q-F 250,000 See text
Keokuk El Ry & Pow 1st M l 1901 5 J-.T 165,000 See text

(closed m tge)-------------n tf (Cent. Trust Co. and H E. Ambler, Trustees.
Keokuk Gas L  & Coko 1st M l 1898 5 J-J 15 150,000 Jan 15 1918

(closed m tge)___________ t f  I Union Trust Co.. St. Louis. Trusteo.
Ham Light & Power 1st M l 1902 6 M-S 4,500 M ar 1 1922

(closed m tge)__________ n tfjC on t. <fc Comm. Tr. & Sav. Bk., Trustee.
Stock.— Common stock is all owned by Cent. Miss. Vail. Elec. Properties. 

P pgL stock is rod • &t 110
Bonds.— The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 

1917 to 1925. Red. any int. day at 105 and int. $85,000 canceled.
Dividends.—'Divs. on pref. have been paid since organization. Initial 

div.oncom— 2%— paid fn Fob. 1914; M ay, 1%%; Aug.,2%  (V.99,p,467); 
N ov., 2%. In 1915 and 1916, 6%.

E A R N IN G S .—For year ending Juno 30 1916, gross, $237,278: net* 
$86,674; surplus, after charges, $64,072.

ROAD.— See Central Miss. Valloy El. Properties above.
OFFICERS.— Pros., Harry T . Edgar; V.-Ps., Goo. Higginson Jr.; Soc., 

A va il K . Todd; Treas., ITonry B. Sawyor; Gen. Mgrs., Stono & Wobster 
M gt. Assn— V. 93, p. 1725; V. 97, p. 1583, 1898; V. 98, p. 73; V. 99. p. 467.

KEWANEE, ILL.
GALESBURO & KEW ANEE E LE C TR IC  R Y .
O R G A N IZA T IO N .— Incorporated M ay 1902. Is a reorganization of 

the Galesburg & Oneida Elec. Ry. Co.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Common $200,000 ($100)...................................  $200,000 ..................
Pref $400,000 ($100) 6% cum........................... 110,800 ............ .
First mtge S400.000 ($500 1906 5 g J-J 400.000 July 2 1920

81,000) gold............... c& rjIn t.atO ont.& Com .Tr.& Sav.Bk..Ch lc.,Tr.
Bonds.— Are red. on any Int. day at par and int. No s. f. 
E A R N IN G S — For 12 mos. ending Apr. 30 1916, gross, $70,684; no* 

(after depreciation), $17,079; Int. and taxes, $24,668; deficit, $7,589.
ROAD.— nas city line In Kewanoe and Wethersfield and Intorurban 

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T  and girder rails. Gauge 4 ft. 8% in.

O FFICERS— Pras., W. H. Lyman; V .-P ., II . W . Crane; Sec., F, M . 
Lay; Treas., J. II. Baothke; Gen. M gr., R. H. Hayward.

KEYPORT, N. J.
JERSEY C E N TR A L  T R A C T IO N  CO.— Trolley.
New Control.— On March 27 1915 Laird & Co., Wilmington, Del., acting, 

it Is reported, on behalf of tho Du Pont interests, acquired control. V. 100, 
p. 1168. Having been informed that tho new owuors proposed certain 
changes in the management and financial plan, a committee representing 
tho minority stockholders was formod. Seo V. i00, p. 1592. In M ay 1915 
tho National Properties Co. took over tho management o f tho property.

O R G A N IZ A T IO N — Chartered Mar. 26 1891. In N. J., as tho Keyport 
& Matawan Street Ity.; a horse line, but has been operated as an eloctrlc 
railway since July 1901, and namo changed as above In Nov. 1901. Com
pany owns franchises for tho carrying o f freight and transports brick, 
gravel, &c., for local Industries.

Company also owns 412 of the 500 sharos of stock and all of tho bonds 
($100,000) of the Middlesex Sc Monmouth Eloctric Light, Heat & Power 
Co., which supplies both city lighting and private powor and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Bolford and other towns. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($ 1 0 0 )..................................  $1,500,000 ..................
1st mortgage $750,000 gold! 1901 5 g M -N  230.000 N ov 1 1931

($500 and 31.000)______ tf/Int. at Colonial Trust Co., Phila., Trusteo.
Gon & ref mtge $1,500,0001 1904 5 g J-D 1,270,000 Dec l 1954

gold ($1,000)_________c*.tf (Int. at Fidelity Trust Co., Newark, Trustee.
Gon & ref. impt & oxtmtge \ 1914 5 g M-S None Mch. 1 1939

$5,000,000 (S I,000) g ...c*/ rn t. at Girard Trust Co., Phila., Trustee. 
Bonds.— Of the $1,500,000 bondsof 1904, $230,000 are reserved to retire 

the first 5s. The bonds of 1914 are redeemable March 1 1917 or any interest 
dato at 102%. $1,500,000 bonds are roserved to retire prior liens. Some
$340,000 o f these bonds havo been issued for various corporate purposes 
of the company but so far nonosold to public. V. 99, p. 269; V. 98. p. 1694.

RE PO R T.— For calendar year 1915, gross, $239,031; not, after operating 
expenses, repairs, &c., $118,127.

ROAD.— Owns and operates 36.03 miles o f road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N . J. Standard 
gauge 60-lb. T  and 70-lb. glrdor rails. Nearly all over private right of way. 
32 passenger cars, 29 freight cars and 1 snow-plow. An extension from 
South Amboy through Mcehanlosvlllo and over tho Raritan River Bridgo 
to Perth Amboy was completed in 1910.— V. 76, p. 1300; V. 92, p. 461; 
V. 98, p. 1694; V. 99, p. 269; V. 100, p. 1168.

KEY WEST, FLA.
K E Y  W EST ELE CTR IC  CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated in Now Jersey in 1898 and does entire 

electric railway and electric-light and power business of tho city; also owns 
franchises for manufacture of gas. Franchise expires 1997. In Juno 1906 
was acquired by Stono & Webster o f Boston and re-capitalized as bolow. 
V. 82, p. 1496. I’ublic Service Investment Co. owns $374,100 common 
stock and $222,000 preferred stock.

STOCK A ND  BONDS—  Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)....................... ..........  $500,000 ............ ..
Pref $350,000 (S100) 6% c u m .____ Q-M 270.000 ...................
First mortgage 31,000.0001 1906 5 g F-A 484.000 Aug 1 1956

go ld______________ ______tf/Int. at State Streot Trust Co.. Boston. Tr.
Pref. Stock.— Remaining $80,000 pref. stock is held in trust for tho benefit 

of the company. Redcomablo at 110.
Bonds.— Are subj. to call as a wliolo or in part for s. t. at 105 and Int. at 

any timo. A sink, fund of 1% of bonds out began Dee. 1 1907, if earned: 
on Dec. 1 1912 became obligatory. $S3,000 in troasury not lncl. in out
standing amount. $26,000 cancolcd. ,

E A R N IN G S.— For years ending Juno 30:
Year—> Gross. NeUaft.Tax.) Interest.

1915-16_____ ______$113,445 $37,192 $24,753
1914-15.......... .......  122,637 35,413 24,945

Sink. Fund.Surplus. 
$5,699 86,740
5.765 4,703

ROAD.— Operates 5.4 miles o f track; 10 cars. Gauge 5 ft. 2% in. 
Power station capacity, 840 k.w.

OFFICERS.— Pres., Goorge J. Baldwin, Now York; V.-Ps., Henry G. 
Bradiee and Harry II. Hunt; Sec.. Alvah K . Todd; Troas., Ilonry B. 
Sawyer; M gr., I. Maxwell Stover, Koy West, Fla.; Gen. Mgrs., Stono & 
Wobster M gt. Assn., Boston.—-V. 82, p. 1496; V. 94, p. 1508.

KINGSTON, N. Y.
K IN G STO N  CO NSO LIDATED  RR.
O R G A N IZA T IO N .— This is a consolidation on Dec. 11 1901 o f the Kings

ton City RR . and tho Colonial C ity Traction.
:OND3—  Dale. Interest. Outstanding. Maturity

( $ 100) .................................................  $ 200,000 ..........................
$200,000...............................  200.000 Aug. *16, 3%
mortgage) 1901 5 g J-J 532,000 Oct 9 1951

$700,000 ($1,000) gold C*tf (In t. at Bankors Trust Co., N. Y ., Trustee. 
Second mortgage $250,000) 1909 5 J-J None Jan 1 1939

(31,000)__________________ Jlnt. at Bankers Trust Co., N . Y ., Trusteo.
Kingston City RR.—•

Consol 3150,000 ($1,000) not! 1893 5 M-S 149.000 Mar 1 1923
subj to call before mat y . tf/Int. at Farmers* Loan & Trust Co., N . Y.

Mortgage on car barn_______ ______ 5 quar. 6.000 On demand.
Bowls.— $156,000 of the $700,000 consolidated mortgage Is reservod to re- 

tlro theKingston City RR. underlying lions; $12,000 have been cancolcd.

STOCK A N D  13 
Common $200,000 
Preferred 4% cum 
First consolidated
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Dividends.— 4% was paid yearly on pref. stock from consolidation up to 

1908, when 2% was paid Aug. 1. None to Jan. 1 1911. when 4% was paid. 
None up to Sept. 1 1914, when 3% was paid. In April 1915 paid 3% , and 
In Aug. 1915 0% . In Aug. 1916 paid 3%.

ROAD.— Embraces 8 miles o f track. Ralls, 70, 80 and 90-lb. 40 cars,
2 snow plows.

RE PORT.-r-For year ending Juno 30 1916, gross, $145,585; net. $57,015 
Interest, taxes, &c., $46,393; surplus, $10,622.

OFFICERS.— Pros., Frod. T .  Ley, Springfield, Mass.; V.-P., Ilency O. 
Page, Worcester, Mass.; Sec., G. 11. te Bow, Kingston; Troas., Abm. 
Hasbrouck, New York.— V. 89, p. 225, 529; V. 90, p. 303.

K N O X V IL L E ,  TENN.
K N O X V ILLE  R A IL W A Y  & L IG H T  CO.
Controlled by American Cities Co. (see under New Orleans), which owns 

all the stock.
O R G A N IZ A T IO N .— Incorporated in Tennessee on Aug. 5 1905 as a con

solidation o f tho Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all tho street railway and all municipal and commercial 
electric-lighting and power business in knoxvillo and serves various nearby 
communities. Also controls tho Knoxvillo Park Association, owning two 
amusement parks. Franchises are perpetual, except as to 1%  miles of 
street railway, which latter run until Nov. 28 1946.

In 1911 $1,500,000 coin, and $500,000 pror. stock was all mado ono class 
and Increased to $2,050,000. „  , .

Has favorable long-term contract with Tonnessoe Power Co. for the pur
chase of electric power. , , , ,

In Dec. 1916 issued $1,556,000 ref. and ext. M . 5s proceeds being used 
to retire $325,000 2-year 6% coll, notes duo July 1 1917 (paid o ff Jan. 3 
1917 at 10014) and the $1,093,000 consol. M . 5s due Sept. 1 1945, which 
have boon called for payment on March 1 1917 at 10714 at the Guaranty 
Trust Co., N . Y ., and bavo been eliminated from tho table. V. 103,p.2238. 

STOCK A N D  IlONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,050,000 ($100)_____ _____  J-D $2,050,000 Seo text
Ref & ext mtge $10,000,0001 1911 5 J-D 3.334,000 Juno 1 1946

($500 and ,$l,000)- - .c *cp tlin t, at Guaranty Trust Co., N . Y ., Trustee. 
Knoxville True 1st M  $850,-! 1898 5 g A-O 817,000 April 1 1938

000 g tax-freo ($1,000). .c * lin t, at Baltimore Trust Co., Balt., Trustee. 
Bonds.— Of tho ref. & ext. mtge. $817,000 are reserved for Knoxvillo 

Traction 1st 5s and .$5,849,000 are reserved for 80% of cost o f extens., 
add’ns, Impts., &c., under conservative restrictions. Bonds are red. as a 
whole, but not in part, at 105 and int. on 60 days’ notice, or may be pur
chased in open market at a prleo to net not less than 4)4 %. Annual sink
ing fund began Oct. 1 1915, equal to )4 of 1 % of total amount of bonds out. 
Penn. State tax refunded. Tho Knoxvillo Traction Co. first mortgage 
bonds are not subject to call. $33,000 have been canceled.

Dividends.— First dividend on common—’2%—June 29 1907, 1% was 
paid Sept. 1907 and. 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910. 8% ; 
In 1911, 10%. Then stock all made one class and in Juno 1912 paid 3)4% ; 
Dec., 3)4% . In 1913. June 2)4% : Dec., 5%. In 1914. Mar., 2%; 
June, 2% . Stock all owned by American Cities Co. and dividends no 
longer mado public.

RE PO R T.—  For calendar years.
Year—  Gross. Net after Taxes. Interest, cfee. Surplus.

1915........................ *939,451 $349,520 $209,637 $139,883
1914........................  902.655 412,665 204.008 208.657

Latest Earnings.— 12 months ending Oct. 31:
1915-16.................. *979,717 $424,165 *$207,550 $216,615
1914-15..................  868,893 361.581 *207,550 154,031

* Annual interest chargo on bonds now outstanding.
ROAD.— On Dec. 31 1915 owned 54.723 m. o f track, incl. 13.317 miles 

o f doublo track; standard gauge; 70-lb. and over T  and girder rail. Has 64 
open cars, 82 closed and 14 work cars; total, 160. Power station (held in 
reserve) has 6,800 k. w. capacity.

OFFICERS.— Pres. & Gen. M gr., C. H . Harvey; V .-P., W . S. Shields 
Sec. & Troas., O. J. Fleming; And., C. A. Briggs.— V. 85. p. 345, 405, 793 
V. 88, p. 1620; V. 96, p. 716, 1021; V. 102, p. 1163; V. 103, p. 2238.

KOKOM O, IND .
IN D IA N A  R A ILW A YS  & L IG H T  CO.
O R G A N IZA T IO N .— Incorp. in Indiana on Doc. 7 1912 as a consolida

tion of tho Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Traction Co. and Kokomo Public Utility Co. Acquired the Gal
veston Light & Power Co. as of M ay 31 1916 and issued $10,000 prof, stock 
to pay for samo. Carries on an interurban and street railway, lighting, 
power and heating business. Street railway franchises extend to 1953; 
electric-lighting, power and steam-heating franchises are limited to 25 years 
(subjoct to renewal) and extend to 1932 or beyond.

STOCK A N D  BONDS—• Date. Interest. Outstanding. Maturity.
Common .>2,000,000 ($100)_______  F-A $2,000,000 A u g ’ 16, 2%
Prof cum $1,000,000 ($100)_______  6 Q-M 385,000 .See text
1st & ref M sk fd $5,000,0001 1912 5 g J-J 1,180,000 Jan 1 1943

($500 and $1,000) g c * . t f  (Union Trust Co. of Indianapolis, Trustee. 
Kok Mar & VV 1st M $1,000,-1 1903 5 g J-J 650,000 July 1 1933

000 g ($500 & $1,000)c*ntf i Interest at Security Tr. Co., Ind., Trustee. 
Slock.— Preferred stock is non-voting. Subj. to call at 105.
Bonds.— Of the 1st & ref. bonds, $650,000 are reserved to retire the K . M . 

& W. bonds, $50,000 for corporate purposes and $3,120,000 for additions, 
betterments, &c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd. 1% began Jan. 1 1917. In lieu of retirement of bonds, company 
may at Its option set aside annually for perm, adil’us, iinpts. & extensions, 
at not exceeding 80% o f cost thereof, a sum equivalent to 1)4% of total 
amount of rofund. bonds out. Int. payable at Spencer Trask & Co., N  Y 
V. 95, p. 1684. K. M. & W. 1st M . bonds are subj. to call at 105 and in t' 
See V. 76, p. 1143; V. 77, p. 451.

Dividends.— 6% Is being paid on tho pref. stock. On common 1 % s -t 
to Aug. 1915, when 1)4% was paid. In Fob. 1916, 1)4% ; Aug., 2% . '

E A R N IN G S .— For year end. Doc. 31 1915, gross, $403,099- net $273 - 
632; other income, $2,620; int., taxes, deproc’n, prof. dlv.. &e sisq  ooi- 
surplus. $117,029. in 1914, gross. $134,721; not, $249,978; otlmr Income 
$1,111; Int., taxes, doprocn, prof, dlv., &c.. $150,343; surplus, $94,746 ’

ROAD.— Operates 30)4 miles or track in Kokomo and from Kokomo to 
Marlon and 25)4 miles of track, incl. sidings, between Kokomo and Frank
fort total mllos of track, 62. Is connecting link botwoen the Torre Haute 
Ind. & East. Trac. Co. and tho Union Traction Co. o f Indiana. Standard 
gauge. 70-lb. T  rail. On Dec. 31 1915 had 5,778 light and power and 113 
heat consumers. , _

OFFICERS.— Pres., Geo. J. Marott; V .-P., L . J. Kirkpatrick; Sec., 
Troas. & Geu. Mgr., T . C. McRoynolds: Asst. Gen. M gr.. P. H . Palmer: 
Asst. Sec., R. M . Blackmarr.— V. 95. p. 1684: V. 96. p. 486.

LACONIA, N. H.
LA CO N IA  STREET R A IL W A Y ,
In Nov. 1906 control changed hands, and tho now interests also acquired 

control o f the Laconia Electric Lighting Co.
O R G A N IZA T IO N .— Formerly tho Laconia & Lakeport Street R y. but 

name changod to above in 1894.
STOCK, &c.—  Date. Interest. Outstanding. Maturity.

Common $100,000 (par $50)________  ____  $100 nort u
Prof 6%  cum $40,000 ($ 100) . .  I ..................I .  40 000 ..................
First mortgage $91,000 OS1,-) 1899 5 M_-N 91.000 M a y T  1919
„  0 0 0 )........ - ...........Interest at American Trust Co., Boston.
Second mortgage $40,0001 1904 5 M -N  40,000 May 1 1919

(|1,000) . . .  - - - - - - - - - - -  - - /Interest at People's National Bank, Laconia.
Dividends.— In 1893-94 paid 5%; in 1894-95 paid 4%; none since. 
ROAD.— Owns 8.87 miles o f track from Laconia to Weirs. Standard 

gauge. 11 passenger and 2 other cars.
E ARN IN G S.— For yearcudlng June 30 1915, gross, $36,401; not, $5,959; 

Intorest and taxes, $9,320; deficit, $3,361.

LA CROSSE, WIS.
W ISCO NSIN  R A IL W A Y , L IG H T  & POW ER CO.
O R G A N IZA T IO N .— Incorp. in Wisconsin on Jan. 16 1913 and has ac

quired and now owns in fee all the property formerly belonging to tho La

Crosse Water Power Co., the La Crosse C ity Ry. and the Winona (M inn.) 
Ry. & Lt. Co. Does electric-light and power business in Winona, Minn., 
and Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Crosse and Winona, at which cities it also has steam reserve plants. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,230,000................................................ $1,230,000

& ref M  S10,000,0001 1913 5 F-A 2,200.000 F e 'b "T i93 3
($1,000) g o ld . . . ........ c*tf(F irst Trust Co., M ilw ., Trustee.

La Crosse C ity Ry 1st M/ 1909 5 g J-J 220,000 July 1 1929
(closed mtge) ($1,000)___c (ln t. at Wisconsin T r. Co., M ilw ., Trustee.
Stock.— Entire stock placed in escrow for 5 years under a voting trust 

agreement for the establishment of a definite management and control o f 
property, the voting trustees consisting o f Fred. Vogel Jr.. Frank O. Wet- 
more, l<. B. Hixon, H . L . Stuart and Clement C. Smith.

Bonds.— O f the $2,200,000 1st & ref. bonds outstanding, $800,000 have 
peen deposited with trustees by owners, under an agreement which provides 
that, while so in escrow, they shall be subordinate and junior in every 
respect to S 1,400,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots o f $50,000 or multiples thereof, under 
certain restrictions. The mtge. provides that $2,225,000 may be issued at 
SoroA-rr,SSrporat? Purposes o f the company. Bonds in addition to the 
$2,22a,000 may bo issued as follows: $220,000 to retire La Crosse C ity 
bonds and $75,000 to retire a like amount o f bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 
any property acquired, not exceeding, however, at par, the reasonable 
value o f such property; and (6) for not exceeding 75% of cost o f any addi
tional property, with certain restrictions. Bonds red. on any int. date at 

and Int. Sinking fund, 2%  per annum, beginning 1918. Int. payable 
at office o f trustee, or at office o f company or at its Now York agency.

E A R N IN G S .-F o r  year ending June 30 1916, gross, S40S,S47; net, after 
taxes, >178,299; int. on >1,400,000 first security bonds and S220.000 undor- 
S i i  $81,000: int. on $800,000 temporarily second security bonds.
$40,000; raise, int.. $1,522, surplus, $55,777.

ROAD.— 24 miles o f track.
O FFICERS.— Pres., Clement C. Smith; V.-Ps., Henry L . Rico and 

Peter Volier; Sec.-'Ireas., Howard Greene; Asst. Sec. & Asst. Treas 
George Allison, all of Milwaukee. Operations are directed from Presi
dents office in Milwaukee in connection with tho operations of the Wiscon
sin Public Sorvico Co. and other public utility properties. V. 98 p 692
V. 99, p. 1750, 1830.

W ISCO NSIN  M INNESOTA L IG H T  & PO W ER CO.
_  Common stock all owned and properties managed by American Public 
Utilities Co.

O R G A N IZA T IO N .— Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (successor to the La Crosse Gas Light Co., the LaCrosse 
Brush El. L t. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24 
1914 changed name to Wisconsin Minnesota Light & Power Co. and In
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Co. (incorp. in Wis. in 1898) and the 
Chippewa Valley Construction Co. In 1914 acquired the property o f the 
Winona Gas Light & Coke Co., Red Wing Gas Light & Power Co., Minne
sota-Wisconsin Power Co., Eau Clairo Gas Light Co. and Nelllsville Elec
tric Co. V. 99, p. 1758. Owns and operates electric light and power, 
street and interurban railway, gas, domestic water, and hot water heating 
properties in Eau Claire, La Crosse, Chippewa Falls and Menominee, Wis., 
and Winona, Wabasha, Lake C ity, Twin Cities and Red Wing, Minn. 
Operates under an Indeterminate permit granted by the Wisconsin Railroad 
Comm, and is protected against competition by any other public utility 
doing a similar business.

Has contract with Northern States Power Co. to supply it with electric 
energy for 30 years beginning with 1917.

STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity.
Common, $5.000,000_______________ _________$1,232,000 .
Pref., $5,000,000 (7% cum.)_______  Q-Sl 3,171,500 D ecT6, H i
i s t *  ref M . $20,000,000 goldl 1914 5 g M -N 5,144.500 M ay 1 1944

(350q&$l,000)c*($l,000)r*f int. payable in N . Y . or Chicago, 
red aft M ay 1 ’ 19@105&IntlHarris Trust & Sav. Bank, Chicago; Trustee,

I Albert W . Harris Co.. Trustee.
DMpp 1907 5 g J-J 654,000 July 1 1924

(closed)$2,000.000($l,000)g Jlnt. at IlarrH Tr. & Savs. Bk., Chic., Trustee
E'*u Claire Gas Light Co_____ ______ 220 ,.'00
Winona Gas Light & Coke C o . ____  300 000 *
Red Wing Gas Light & P . C o . ____  _______  250,000 _________ I I

Slock.— Pref. stock is prof, as to assets and dividends. Tho pref. stock 
may elect a majority of the directors whenever four consecutive quarterly 
dividends remain unpaid or the property Is shown to bo inefficiently man
aged or depleted. See V. 99. p. 54.

Bonds.— Of the 1st & ref. bonds o f 1914, $654,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be Issued to re
tire prior liens and for 75% of cost o f ext. and add'ns (provided $250,000 is 
oxpended for ext., &c., without the issue o f bonds). but only as regards the 
first $2,750,000 bonds, in case the annual net earnings are 1 times the 
total int. charge, incl. bonds apnlied for: balanco may be issued when net 
is H i  times int. chargo. V. 98, p. 1995. Sinking fund payable on the 
basis of the following percentages of the bonds outstanding, including under
lying bonds: 1% yearly 1919 to 1928. 1H %  1929 to 1938, and 2% 1939 to 
1943; either to retire bonds or for extensions and additions.

Dividends.— Initial dlv. on pref. stock of H i  % paid Sept. 1 1914; same 
rate quar. since to and incl. Dec. 1916.

E A R N IN G S .— For year ending Sept. 30 1916. gross, $1,244,648; net, 
after taxes, S662.801; bond int., $215,013; pref. divs., $200,130; surplus. 
$217,658.

ROAD, PR O PE R TY . &C.— Owns and operates 25 miles o f electric 
railway, incl. interurban Hue on private right-of-way between Eau Claire 
and Chippewa Falls and local lines in those cities. Present rated capacity o f 
company's hydro-electric and steam plants approximates 21,000 h. p. 
Ultimate development, 100,000 h. p. Owns over 200 miles of high-tension 
transmission lines and has more than 90 miles under construction. Also 
owns and operates gas properties in La Crosse, comprising 55H miles o f 
mains.

OFFICERS.— Pres., Jos. II. Brower; V.-Ps., W. B. Parsons and A. E. 
Peirco; Treas., C. A. Boolt; Sec., Blaine Gavett; Asst. Sec.-Troas., W. J. 
Biploy.— V. 100, p. 1919; V. 101, p. 775; V . 102, p. 1898; V. 103, p. 1594.

LAK E  CHARLES, LA.
LAKE  CHARLES R A ILW A Y . L IG H T  & W ATE R  W O R K S CO. 
O R G A N IZA T IO N .— Incorporated In Louisiana in 1909. In Juno 1909- 

the company acquired tho Lake Charles Street Ry. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system.

Franchises expire: street-railway, 1941; electric light and power, 1926; 
water-works, 1916, seif-renewing every 5 years thereafter unless city buys 
plant.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000____________________  ________ $200,000 ________ _
First mortgage $500,000 gold( 1909 6 g F-A 195.000 See text.

($500 and $1,0.00)......... c*(Inter-State Tr. & Bkg. Co., Now Orl.. Trus.
Bonds.— Remaining bonds are for improvements and extensions on basis 

of SI in bonds for each $1 33 o f improvements. &c. Bonds mature $15,000 
somi-ann. from Aug. 1 1912 to Feb. 1 1922. both inch; redeemable on any 
int. day on 30 days’ notice. Int. is payable at offico o f trustee or at Chicago 
Savings Bank & Trust Co., Chicago. $105,000 has been retired.

E A R N IN G S .— For cjd. year 1914. gross. $247,965. In 1913, gross. 
$231,444.

ROAD .— Consists o f 9 miles o f track. 60-Ib. rails.
OFFICERS.— Pres., J. A . Landry; Sec., P. O. Moss.— V. 89, p. 919.

LANCASTER , PA.
LANCASTE R C O U N TY R A IL W A Y  & L IG H T .
Controlled by the United Gas & Elec. Corp.— See under New York. 
O R G A N IZ A T IO N .— Incorporated on June 15 1901 in New Jersey. Owns 

and controls tho following railway, gas and electric properties, whose stocks 
are placed under tho mortgage o f 1901:
Conestoga Traction Co., • I Edison Electric Co.
Lane. Gas Light & Fuel Co.

Also controls the Conestoga Realty Co.
Franchises aro perpetual. Does all the gas and electric lighting in cities 

o f Lancaster and Columbia, and practically all in Lancaster County.
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STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock com S I.500,000 (550).............. Q-M §1,487,500 D e c ,lG,6%
Pref S I,500,000 ($50) 5% c u m ____  Q-M 1,000.000 Dcc'16. 1%
M tge $1,000,000 gold (3500-f 1901 5 gJ-J 1,000,000 July 1 1951

and $1,000)_____ c*n tf___ (Interest at .Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Couest Trac 1st M $2,000,000J 1900 4 J-J 1,277,500 Jan 11950
($100, S500&S 1,000)._c*tf [Int. a tP rov. L ife&  Tr. Co., Phila., Trustee. 

Lancaster City R K  1st mtge/ 1890 5 g A-O 160,000 Apr 1 1920
($100 and $500)______ c*tf lin t, at Metropolitan Tr. Co., N . Y ., Trustee.

W  E St Ry 1st M  $225,000/ 1891 5 M -N  225,000 M ay 1 1921
($100 and $500)_____ C*tf lin t, at Metropolitan Tr. Co., N . Y ., Trustee.

Lancas Trac 1st M  (SlOO.f 1893 5 A-O 225,000 Apr 1 1923
$500 and $1,000)_____ c*tf\Int. at Lancaster Trust Co., Lane., Trustee.

Lane G T,& F Is tM  $300,000/ 1895 5 J-J 300,000 Jan 11925
($1,000).............. ....... cn tflln t. at Lancaster Trust Co., Lane., Trustee.
Second mortgage $400,000/ 1906 5 J-J 100,000 Jan 1 1936

($1,000)___________ c*tfl lnt. at Lancaster Trust Co., Lane., Trustee.
Third mtge $100,000 gold/ 1911 J-J 100,000 Jan 1 1936

($1,000)___________ c*tf tin t. at Lancaster Trust Co., Lane., trustee.
Oolumbia Gas Co 1st mtge/ 1911 5 J-J 75,000 Jan 1 1941

$200,000 ($1,000)..c * t f lin t, at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Elec Co 1st & ref M/ 1913 5 F-A 1,482,000 Feb 1 1943

$5,000,000 _____________ t f (Lancaster Trust Co., Lancaster, Trustee.
Edison Elec Ilium Co 1st] 1895 5 J-J 290,800 July 1 1925

M $300,000 ($100, $500]Interest at Lancaster Trust Co., Lancaster,
& $1,000) ________c&rtfl Trustee.

Col El L II & P 1st M  gold/ 1905 5 M -N  125,000 M ay 1 1935
$125,000 ($1,000) .c& rtfl lnt. at People's Trust Co., Lancaster, Trust.

Conestoga Realty Co 1st M l 1908 5 M -N ____  248.000 M ay 1 1958
$600,000 sink fund g c_.tf| In t. at Lancaster Trust Co., Lane., Trustee. 
Bonds.— Of Conestoga Trac. 1st M . bonds, $610,000 reserved to retire 

prior lions, $112,500 reserved to be used for the reduction of rentals. Of 
Lane. Gas Lt. & Fuel 2d M . $300,000 are reserved to retiro 1st M . bonds. 
Lane. Gas Lt. & Fuel 3d M . bonds are redeemable at 105 and lnt. on any lnt. 
date on 3 mos.' notice. Columbia Gas Co. bonds are red. on any lnt. date at 
105 and lnt. on 90 days' notice. $125,000 reserved for future iinprovo'ts at 
85% of cost thereof. O f Edison Elec. Co. 1st and ref. bonds, $285,000 
reserved to retire underlying bonds; remainder hold In treasury for impts., 
extensions, &c., at 85% o f cost thereof; red. as a whole, but not part, at 
105 and lnt. on any int. date. Columbia Elec. Light, II. & P. bonds are 
red. at 110 and lnt. on any int. date. The bonds aro guar, by the Lane. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date upon 3 mos.’ notice. Sinking fund an amount set up 
monthly sufficient to rotiro bonds at maturity.

Dividends.— The first dividend on the preferred stock (3% ) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan., 3% 
(see V. 79, p. 2796): July, 3%; Dec., 4% % . In 1906. 6% % . In 1907, 7%. 
In 1908 and since, 5%. On common, in 1908 to 1912, inch. 10%; In 1913, 
12%: in 1914, 11%%. In 1915. 14%%. In 1916, March, 2%; Juno, 3%; 
Sept., 4%: Dec., 6%.

RE PO R T.— For year end. Dec. 31 1915, earns, (less expenses and pro
portion of surplus o f sub. cos.), $327,249; bond int., $50,000; pref. div., 
$50,000; surplus, $227,249.

The combined results o f the subsidiary companies for the 12 mos. end. 
Dec. 31 1915 wore, gross $1,744,617; net. after taxes, $796,981; charges. 
$435,401; surplus, $361,580.

ROAD.— The Conestoga Traction Co. (the operating company) loascs 
163.71 miles of track, including the Lancaster City Street Ry., 16.29 miles 
Lancaster & Columbia, 9.16 miles; Lancaster & Lilitz, 9.92 miles; Colum
bia & Ironville, 4.38 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanlcsburg & New Holland, 20.76 miles; the New Holland Bluo Ball & 
Torro Hill Street Ry., 4.99 m.; the Rohrerstown Landlsville & M t. Joy Ry., 
13.15 m.; the Lancaster & Eastern Ry., 17.84 m.: the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m.; 
the Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millorsvillo 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manhelm Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m ., and the Lancaster* Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 9% on stock. 
Subsidiary gas and electric companies had 11,325 gas and 7,225 electric 
meters In use on Jan. 1 1916.

Lines Leased to Conestoga Traction Co.
Name of Company—  Stock.

Lancaster Mcchanicsburg & New Holland___$300,000
Rohrerstown Landisvillu & M t. Joy_________ 440,000
Ephrata & Adamstown____________________  225.000
Lancaster & Rocky Springs_________________  200.000
New Holland Bluo Ball & Torre II111__________ 120,000
Lancaster & Eastern________________________  430,000
Lancaster & Quarryvillo_____________________ 225,000
Elizabeth & Florin___________________________ 220,000
Christiana & Coatosville_____________________ 365,000
Lanooster Petersburg & Manhoim___________  175.000
Lane. Willow St. Lampeter & Strasburg____ 225,000
Lancaster & Columbia______________________  37,500

Rental (% ). Miles.
20.* 6 
13.15 

8.11 
4.56 
5.00

6
6
6
6
6
6

20

17.84
8.39
6.40

10.69
8.3011.12
8.43

O FFICERS.— Pres., W . W. Griest: V .-P ., George Bullock; Soc., J. A. 
McKenna; Treas., II. J. Pritchard; Asst. Soc.-Treas., J. M . Groff.— V. 91, 
p. 463, 1447; V. 93, p. 1783.

LANCASTE R & Y O R K  FURNACE STREET R Y — A trolley road.
O R G A N IZA T IO N .— Incorp. M ay 17 1916 in Pennsylvania as successor 

to old Lancaster & York Furnaco Street Ry. (incorp. July 22 1901), bought 
In by the bondholders on Apr. 15 1916 for $125. subject to tho mortgago for 
$150,000 (V. 101, p. 212; V. 162, p. 1540). Operations, which had been 
discontinued in Jan. 1916, were resumed M ay i9 1916. 
i STOCK A N D  BONDS—  Date. Interest. Outstandnig. Maturity.
Stock $100,000 ($5 0 )..............................................  $100,000 ..................
1st M gold $150,000 ($100/ 1908 5 g J-J 150,000 Jan 1 1928

$500 & 31,00)__ o&rntf\ Int. at Northern Tr. & Sav. Co., Lane.,trust.
Bonds.— Aro not subject to call and havo no sinking fund.
RO AD .— Operates 12% miles o f track betweon Mlilcrsville and York 

Furnace. 60-lb. T  rail. Gauge 5 ft. 2% in.
OFFICERS.— Pres., Paul Heine; V.-P., J. B. narnish; Treas., Elam

H. Myers; Sec., John II. Myers; Gen. Mgr., John II. Ware.— V. 92, p. 
187; V. 101, p. 212, 2145; V. 102, p. 153, 1249, 1540, 1625, 2077.

LAW R E N CE , KANSAS.
KANSAS ELE CTR IC  U T IL IT IE S  CO.
O R G A N IZA T IO N .— Organized in Kansas in Sept. 1915 to acquire the 

properties of tho Lawronco Ry. & Lt. Co., Emporia Ry. & Lt. Co. and 
Parsons Ry. & Lt. Co. Supplies electric light, power and street railway 
servico in Lawrence, Emporia and Parsons, Kan. Franchises expire in 
1929. 1931 and 1938 and contain no burdensome restrictions. Also owns 
all tho capital stock of the Sidney (O.) Electric Co., Union City (Ind.) 
Eloctric Co. and United Lighting Co. o f Albion, Pa.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $1,750,000..._____ _________  __________ $400,000 ........ .........
First mtgo, $1,750,000 ($1,-7 1915 5 A-O 1.150,000 Oct. 1 1925

000, $500 & $100) g.c* t f]In t . at Cent. & Comm. Tr. & Sav. Bank,
Tax refund in Pennsylvania] Chic., Trusteo, and First Nat. Bk., N . Y .
Bonds.— Remaining bonds may bo issued for 80% of cash cost of oxtens., 

Impts. and addns. under conservative restrictions. Callable on 60 days' 
notice, all or part, at 102% and int. Sinking fund began Jan. 1 1917 
o f 1% of bonds out from 1917 to 1920 incl., and 2% thereafter. Bonds to 
bo held alive in skg. fd. In addition a fund is to bo set asido annually for 
betterm'ts which will amt. to abt. $172,500 by 1925. V. 102, p. 803.

Earnings.— Of consolidated cos. for year end. Aug. 31 1916. gross, 
$318,447; net, after taxes, $135,727. In addition tho net earnings of con
trolled cos. applicable to divs. for the year end. Aug. 31 1916 were $34,384.

RO AD .— Owns and operates 10 miles of street railway in Lawrence, 
4.8 miles in Emporia and 7.8 miles in Parsons; total, 22.6 miles. 60-70-lb. 
T  rail. 30 motor cars, 7 trail cars and 1 combination work and snow car.

O FFICERS.— Pros., Albort Emanuol, Dayton, O.; V .-P., Irving Hill, 
Lawronco, Kan.; Troas., L . A . Pettit, Dayton, O.— V. 101, p. 1811; 
V . 102, p. 803, 889. ________________

LEETONIA , OHIO.
YO U N G STO W N  & OHIO  R IVER R R .— A trolloy and steam road 

Freight servico operated by steam; passenger service by electricity.
O R G A N IZA T IO N .— Incorporated in Ohio on Dec. 8 1905. In 1906 

leased for 99 years Salem R R . from Pittsburgh Lisbon & Western R R . Co.

for $6,000 per annum; tho former runs between Salem and Washingtonvllle, 
7 milos.

In 1910 road was re-capitalized and new securities Issued as below. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock common $1,000,000__________ ________ $1,000,000 Dec.'16,1%
Preferred $1,000,000 5% cum. ____  Q-M 1,000,000 See text
First mortgago $2,500,000] 1910 5 A-O 1,200,000 Apr 11935

gold (S I,000)___________ c* Int. at Citizens’ Sav. & Tr. Co., Cleveland,
l Trusteo, or First National Bank, N . Y . 

Stock and Bonds.— Pref. stock div. is cumulative from July 1 1913. 
Bonds subject to call on any int. date at 105 and int. Remaining bonds 
aro reserved for acquisition and extension under certain restrictions.

Dividends.— Dividends on pref. began in 1910 and in that year 1 % % was 
paid. In 1911. 3% % ; in 1912. 4% % ; in 1913 and 1914, 3% % : in 1915, 
4 % % . In 1916, March, 1 % % ; Juno, 1 % % and %% extra acct, of accumu
lations; Sept., 1 % % and % % extra acct, o f accumulations: Doc., 1 % % and 
2% extra, paying up all accumulations. Initial div. on com. o f 1% paid 
in Dec. 1916.

E A R N IN G S .— For years ending Juno 30:
Year ending Gross Exp., Taxes Net Bond

June 30—  Earnings. & Rentals. Earnings. Interest.
1915-16.......... $309,883 S196.938 $112,945 $51,345
1914-15 ..........  290,164 185.674 104,490 50,000

Balance,
Surplus.
$ 61,600

54,490
ROAD.—Operates from tho terminus of the Stark Electric Ry., in 

Salem, Ohio, through the city of Salem to a connection withthe Saloin RR,, 
and over tho Salom RR. from Saloin through Washingtonvillo, Leotonia. 
Lisbon and West Point to East Liverpool, Ohio, a distanco of 36 miles. 
At Loetonia, O., connection is inado with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T  rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

OFFICERS.— Pres. & Asst. Treas., Ohas. S. Thrashor; V .-P ., Goo. A . 
Stanloy; Sec. & Troas., Warren Bicknoil; Gen. Mgr., J. D. Deweos; Operat
ing Mgrs., Warren Bicknoil Co.; Aud., R. F. Miller. General office, Loe
tonia, O.; executive offices, 304 Citizons Bldg., Cleveland, Ohio.— V. 101, 
p. 450, 1887. 2146; V. 102, p. 523; V. 103. p. 491, 1120. 2429.

L E W IS T O W N ,  PA.
LEW ISTO W N  & REEDSV1LLE ELE CTR IC  R Y .
Controlled by the Penn Central Light & Power Co. o f N . J. (V. 96. p. 493) 

and operated in connection with the Penn Central Light & Power Co. 
(Penna.). All of the stock and some of tho bonds aro subject to the lien 
of the mortgages of the Penn Central Lt. & Power Co.

O R G A N IZA T IO N .—  Incorporated In Pennsylvania on March 24 1892: 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $150,000 ($50)-........ . .........................  $150,000 ’07-’08, 5%
1st mortgago gold ($500 and/ 1899 5 g J-J 150.000 Juno 1 1019

$1,000) $150,000_____ c& r(lnt. at Merchants Union Tr. Co., Phila., Tr.
2d mortgage gold ($500 and] 1902 5 g M -N  125,000 May 1 1917

$1,000) $125.000_____ c&r] Int. atCom'wealth Tr. Co., Harrisb g, Trus.
Bonds.— The lsts are not sub. to call, but tho 2ds can be called at par. 
Dividends.— 1902 to 1908. inclusive, 5% per annum. None since. 
E A R N IN G S .— For 12 mos. ending Nov. 30 1916, gross, $161,881; not 

after taxes, $13,849: charges, $13,849; balance, none.
ROAD.— Operates 10.55 mill's of track from Lewistown to Reedsville .and 

Lewistown June., with a brauch to Burnham. 60 and 70-lb. T  and 70-lb. 
girder rail.

OFFICERS.— Pres, and M gr., J. 1. Quigley, Lewistown: V.-P., John B. 
Zimmerman, Phila.; Sec. and Treas.. Chas. Day, Phila., Sunt., O. E. 
Gossard, Lewistown.— V. 88. p. 1128: V. 89. p. 919; V. 96, p. 487.

L E X IN G T O N ,  KY .
K E N TU C K Y  SE CU RIT IE S C O R PO R A TIO N .— A holding company.
O R G A N IZA T IO N .— Incorporated in Virginia on Jan. 23 1911 (V. 92, p. 

322) as successor to the Lexington & Interurban Rys. Co. per plan in 
V. 92, p. 461. Owns the entire stock of the Kentucky Traction & Termi
nal Co. and Lexington Utilities Co.

STOCK AND  BONDS— Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)............................. — $2,052,287 ..................
Pref $2,500,000 ($100) 6%\

cum from Jan 1 1913______ ( ------  ---------- 2,154.920 See text.
Stock.— Both com. and pref. are listed on Phila. and Louisville stock 

exchanges. Pref. Is also listed on Cincinnati Stock Exchange. Pref. 
stock is redeemable at par and accum. div.

Dividends.— Initial div. on pref.. 1% % , paid July 15 1913: same rate 
quar. to and incl. July 1916; In Oct. 1916 paid 1%% and % of 1% extra 
acct, of accumulations. In Jan. 1917, 1%% and 1% extra, paying up all 
accumulations.

E A R N IN G S .— Of combined properties (Ken. Trac. & Term. Co. and 
Lex. Util. Co.) for years ending Juno 30 (1916 report in V. 103, i). 2427): 
June 30. Gross Net Other Sink.Fund, Bond Balance,

Year—  Earnings. Earnings. Income. Tates, <tc. Interest. Surplus.
1915-16______ $850,685 $412,522 $29,206 $38,774 $206,802 $196,152
1914-15______ 811.628 379.226 28,288 33.321 203.'10.5 170.284

Passongers carried in 1915-16, 6,369,840, against 6,084,710 in 1914-15.
O PE RATIO NS.— Constituent companies operate 95.5 miles of track. 

They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown. Paris, Nicholasvillo, Versailles and from Frank
fort to Versailles.

O F F IC E R S  —Pros., P. M . Chan 11"; V.-P. F. W. Bacon; See. and 
Treas., J. IC. T rim b le— V. 95, p. 176: V. 99. p. 538, 1130, 1906; V. 101, p. 
694, 2068; V. 103, p. 1118; 1687, 2427; V. 104, p. 73.

(1) Kentucky Traction & Term inal Co.
O R G A N IZA T IO N .—  Incorporated In Kentucky on M ay 18 I'M 1 as a con

solidation of tho Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. Tho entire stock Is owned by Kentucky 
Securities Corp. Franchises perpetual except those on 1 mile in Winchester 
expiring in 1927.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100)______  ____ _______  $2,093,400 ........ .........
1st & ref mtge $7,500,000 g f 1911 5 g F-A 2 4)1,000 Fob 11951

($1,000) guar p&  i__ _c*tf lin t, at Commercial Trust C o.. Phila., Trust. 
Lex Ry first mtge $1,500.0001 1899 5 g J-D 1.369,000 June 1 1949

gold ($1,000) ___ . .c * t f lin t, at Continental Tr. Co.. Baltimore, Trus.
Blue Grass 1st mtge $700,000/ 1901 5 g M-S 294.000 Mar 11934

g ($500 and $1,000)..c&rtfl Int. at Cleveland Tr. Co., Cleveland, Trus. 
Georgetown* Lexington first] 1901 5 g  M-N 15 200,000 Nov 15 1921

mtge $2.50.000 gold ($100,] Interest at Cincinnati Tr. Co.. Trustee, and 
$500 & $1,000) c&rtfl at Standard Trust Co.. New York.
Bonds.— Of the 1st & ref. bonds, $1,863,000 aro reserved to retire prior 

liens and remainder for extensions. Improvements. &c., at not exceeding 
90% of cost under certain restrictions; $144,800 are In treasury. They 
aro redeemable as a whole on Fobruary 1 1914 or any intorost day there
after. or in part for sinking fund on any Interost day after November 1 
1921 at 105 and Interest. Bonds aro guaranteed prin. & Int. by end. by 
the Kentucky Secur. Corp. Sinking Fund %% per annum of bonds out., 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. Tho bonds are listed on 
Phila. Stock Exchango. V. 94, p. 1119. Sinking fund will rotiro 1% of 
Lexington Ry. bonds annually; $131,000 wore held In s. f. Dec. 31 19l6.

ROAD .— Operates 95.5 miles of track, comprising all street railways In 
and about Lexington, 16.2 miles; Frankfort. 6.7 miles; Winchester, 1.2 
milos; Interurban tines radiating from Lexington to Georgetown, Parts, 
Frankfort and Nicholasvillo, 67.0 milos; sidings and spurs, 3.8 miles. 50 to 
80-lb. rails. Standard gauge. Owns 34 elosod and 15 open cars. 15 intor- 
urban passenger, 1 Ice, 3 freight and 4 servico ears.

OFFICERS.— Pres., Percy M . Chandler, Phila,; V .-P., F. W. Bacon. 
Lexington; Sec., T . D. Murray, Loxington; Asst. See., W. J. Devine; 
Phila.; Treas., J. Will Stoll. Lexington; Asst. Treas.. Jerry W McMeekln, 
Lexington: Gen. M gr., S. H. B ailey— V. 94, p. 631, 826, 1119; V. 95, p. 
1472; V. 97, p. 237; V. 99, p. 1130.

(2) Lexington U tilities Co.
O R G A N IZA T IO N , &c.— Incorp. on Juno 5 1909. Stock auth. and out, 

5100,000. All stock is owned by Kentucky Securities Corp. Does lee and 
electric-light and power and gas business in Lexington. Light and power
franchises oxpiro in 1936. Gas and ice franchises aro perpetual. Power 
plant has rated capacity of 5,000 k.w. Dally capacity of ice-manufac
turing plant, 75 tons.
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LIMA, OHIO.
W ESTERN O HIO  RR .— A  holding company.
O R G A N IZA T IO N .— Incorporated in Ohio on June 7 1910 to take ove* 

under lease the Western Ohio Ry. but lease was canceled by vote o f stock
holders on June 28 1915 and the company’s electric light and power plant 
at SIdnov sold to the Standard Power <& Equipment Co. and all its other 
property and assets to the Western Ohio Railway Co. except the stock or 
that company owned. Holders o f com. stock o f Western Ohio Ry. had 
right to exchange before Jan. 1 1911 their stock for stock o f Western Ohio 
R R . on baslsof 3 sharos of Ry. for one share o f RR. V. 90, p. 1550. 29,278
shares were so exchanged. Stock auth., $1,000,000; Issued, $988,500.

(1) Western Ohio Ry.— A  trolley road.
O R G A N IZA T IO N .— Incorporated in Ohio on Oct. 11 1900. This is one 

o f the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right-of-way. 
Franchises in towns are for 25 years. Owns entiro common and pref. stock 
of tho Lima Findlay & Toledo Ry. V. 83. i>. 97, 157. 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert& Lima Traction and Indiana Columbus & Eastern Traction.

Was leased to tho Western Ohio RR., by which it is controlled through 
stock ownership, but lease was canceled in 1915. Soo remarks above.

Stockholders on June 28 1915 voted to make the 1st prof, stock redeema
ble at 107 4* to put tho company in position to retire the stock when the 
$2,600,000 1st M . bonds mature on Nov. 1 1921 and arrange a compre
hensive financial plan.

STOCK A N D  BONDS—  Date.
Common $30,000 (S I )...................
1st p f $500,000 ($100) 7% c u m -----
2d p f $500,000 ($100) 6% cum 
1st M  $3,000,000 g ($1,000) f 1901

Maturity.in t e r * .  ...........
476.000 Jan’ 17,14* %
450.000 Jly’ 14,1 4* % 

N o '  '
i ' j

5 g M -N 2,500,000 N ov 1 1921
126 500 ner m c*&rtf Int at Cit. Sav. & Trust Co.. Cleveland. $2o,o00 per m........ c <Kr" | lu^ rustee> OP FIrst National Bank, N . Y .

Collateral trust mortgager 1010 0% 2,^;22° July 1 1930
*50(1 000 ___tflCloveland Trust Co., Trustee.

L  F & T  1st mtge $600,0001 1905 5 g J-J, 346,000 July 11925
gold ($1 0 0 0 )_________c tm n t. at Citizens Sav. & Trust Co., Cleve-goia tsi.uuu;--- ] Iand< TrU3te0> or ln Now York.
Bonds.— The West Ohio 1st M . bonds have no sink. fd. and bonds are not 

subject to call. $475,000 have been canceled. See V. 76, p. 160, for agree
ment among bondholders. Coll. tr. bonds aro convertible into 1st pref. 
stock and aro secured by deposit o f $30,000 1st 5s. $476,000 have been
converted. N o  sink, fd.; red. on Nov. 1 1921 at 110. As bonds aro con
verted, proportionate amounts o f the 1st 6s which are collateral will be 
canceled.

The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which began in 1911. Are subject to call at 105. $54,000 have been re
tired. V. 80. p- 2344.

Dividends.— On 1st prof, regular quar. divs. aro paid. On 2d prof, first 
div., 14*%, paid Oct. 1910. and same amount quar. to and incl. July 1914. 
None since.

D ARN ING S.— For fiscal year ending Juno 30:
Gross

Year—  Earnings.
1915-16..........$669,883
1914-15..........  655,593
1913-14______  670,864

Net (after 
Taxes). 

$256,341 
226,588 
249,322

---- Dividends—  Balance,
Is! Pref. 2d Pref. Survlus.
$33,320   $54,320
33,285   24.242
33.110 27,000 26,852

Outstanding. Maturity. 
$1,652,000 Dec ’ 16, 1% 

1,149,400 Nov ’16.14* 
1,250,000 Mar 1 193'J

Interest.
$168,701 

169,061
162,360 _

R O A D .— Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua: a total 
o f 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line 
to Tolodo. Total, 113.98 m., single track. Standard gaugo. Owns 19 
pass, motor cars, 7 freight motor cars and 64 freight and express trail cars.

O FFIC E RS.— I ’res., F. D. Carpenter, Lima; V .-P ., E. F. Gould, Clove.; 
Sec. & Treas., L . B. Webster, Clove.— V. 88. p. 626; V. 89, p. 667; V. 90. 
p. 604. 1426, 1492, 1616; V. 91, p. 40. 155,872; V . 94, p. 1450; V. 99. p. 895.

L IN C O LN ,  NEB.
TH E  L IN CO LN  T R A C T IO N  CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated in Nebraska in 1909. Is a consoli

dation o f the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506 ■ 
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new 
bonds. Holders o f the old Lincoln com. ($330,000) received, for every share 
o f old. two shares of new pref. and four shares o f new common. Holders 
o f Citizens' Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common.

Favorable Decision.— On Jan. 3 1912 Nebraska Supremo Court affirmed 
the decision o f the lower Court In quo warranto proceedings by the State, 
refusing to order the cancellation o f $1,500,000 stock, it having been 
claimed the same was "pure water.”  V. 94, p. 912: see also V. 93. p. 1363.

Power Contract.— The co. has leased its power plant to the Commonwealth 
Power Co. o f Nebraska (controlled by the same interests) and has contracted 
to purchase all its electrical energy from the Power Co. for 49 years on a 
sliding scalo basis o f 1 X  to lc . per k. w. Under tho agreement the co. is 
to pay from the amounts due tho Power Co. tho interest and sinking fund 
charges o f the latter. Tho Power Co. has outstanding $750,000 1st M . 6s, 
duo Mar. 1 1944. $600,000 7% 1st pref. and $1,900,000 2d pref. stock. 
See V . 104, p. 163.

STOCK A N D  BONDS—  Date. Interest.
Common $2,000,000 ($100)..................................
Pref $1,500,000 ($100) 0% cu______  Q-F
1st mortgage $1,500,000 gold ( 1909 5 g J-J ^  , ----

$1,000) ..................-C&rtf (Interest at Now York Trust Co., trustee.
Old Lincoln Traction M g  $1,-1 1899 5 g.J-J 250,000 Jan 1 1920

000) ($250.000)______ c*tf (interest at New York Trust Co.. Trustee.
Bonds.— Remaining $250,000 new Lincoln Traction Co. bonds aroresorvod 

for prior liens. Subj. to call after 1919 at 110.
Dividends.— 14*% paid quar. on pref. from M ay 1 1909 to Nov. 1 1916. 

Inclusive. On common, 2% paid Sept. 1912. 1 % paid Mar. 15 1914 and 
1% paid Sept. 1 1914. In 1915, March, 1%: June, 1%; Sopt., 1%. In 
1916, Apr., 1%; July, 1%; Aug., 1%; Oct., 1%; Dec., 1%.

E A R N IN G S .— For years ending Juno 30:
Year—  Gross. Net. In i., Taxes & Divs. Surplus.

1915-16................... S920.576 $277,570 $194,679 $82,891
1914-15........ - .........  874,748 260,454 190,311 70,143

ROAD.— Owns 54.59 mllos o f track.
OFFICERS.— Pres., W. E. Sharp; V.-P. & Gen. Mgr., J. M . Bramlette; 

Treas., S. II. Burnham; Sec., O. J. Shaw.— V. 88. p. 506; V. 90. p. 1363; 
V . 91, p. 94; V . 94. p. 912; V. 97, p. 521, 1898.

OMAHA LIN CO LN  & BEATRICE R Y .
Is to construct 56 miles between Lincoln and Omaha, o f which 7 miles 

from Lincoln to Bethany Heights is completed and in operation. O f the 
7 miles just mentioned, %  of a mile Is an extension into the main business 
centre of University Place. Standard gauge. 70-lb. T  rail. Franchises, 
99 years and perpetual. Stock auth., $2,250,000 ($100); outstanding,

t200,000. In Dec. 1916 the Nebraska RR . Comm. auth. the co. to issue
2.000.000 common and $500,000 pref. stock and $2,500,000 bonds for the 

completion of tho lino from Omaha to Lincoln, but not including tho exten
sion to Beatrice.

E A R N IN G S .— For 12 mos. end. Dec. 31 1915, gross, $35,000. 
OFFICERS.— Pres., Harvey Musser; Sec., J. C. Mussor; Treas. & Gen. 

M gr., J. M . Bramlette; Aud.. O. J. Shaw. Office, 115 North 9th St., 
Lincoln.— V. 103, p. 844; V. 104, p. 73.

L IT T LE  ROCK, ARK.
L IT T L E  RO CK R A IL W A Y  & ELECTRIC  CO.
Amor. Cities Co. (see under New Orleans) owns 80.87% of com. and 

80.12% of prof, stocks.
O R G A N IZA T IO N .— Incorporated in Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784), and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways In city and ail the electric lighting aud power business In 
Little Rock. Argenta and Pulaski Heights.

In tho latter part o f 1912 acquired control o f the Garland Power & D e
velopment Co., which controls water powers on Ouachita River, 45 mllos 
from Little Rock, Hydro-electric developments with a capacity o f 28,000 

. p. aro contemplated. V. 95, p. 1746.

In Feb. 1916 increased the com. stock from $1,500,000 to $2,000,000 to 
acquire the assets of the Merchants’ Lighting Co., a controlling interest In 
tho Central Heating & M fg. Co. and provide for further acquisitions, exts., 
&c. $411,700 of tho new stock was sold at par; balance held In treasury.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)_______  seml-ann $2,000,000 D ec ’ 16. 2%
Prof 6% cum $750,000 ($100)______  6 J-J 750,000 Dec’16, 3%
First mtge $2,000,000 gold( 1903 5 g A-O 1.907,000 Apr 11933

($1,000)-------------------- c*iInterest at Com. Germania Trust & Savings
............. 1 Bank, New Orleans, Trustee.
Refunding and extension m tg ( 1908 6 g A-O 1,615,000 Apr 11938

$5,000,000 ($500 and $ l,-(In t. at Bank o f Commerce & Trust Co.,
000) gold-------------------c * [ Mem phis. Trustee.

Gold notes------------------------- 1915 6% 300,000 Dec. 1 1917
Stock.— Pref. stock is redeemable at 110 and accrued dividend. $88,300 

common stock is held in treasury.
Bonds.— First mortgage bonds are subject to call on 60 days’ notice on 

any Interest period at 1074*. Sink, fund o f 4* o f 1% of outstanding bonds 
1908 to 1917; 1% thereafter. On Aug. 311916, $93,000 were held ln sk. fd. 
The refund. & extension bonds cannot bo called; $2,000,000 are reserved to 
retire 1st 5s and remainder for 80% o f cost o f additional property i f  net 
earns, for 12 mos. previous have been twice the annual int. charges on out
standing bonds.incl. thoseto be issued. A  sinking fund o f 4* o f 1 % on out
standing bonds which began Aug. 1 1913 is to be Invested in these bonds at 
not higher than a 44* % basis, bonds to be kept alive in fund. On Aug. 31 
1916 S I2,000 were held In sinking fund and $8,000 canceled. The first 
$1,000,000 issued as 6s; rate on subsequent bonds to be at discretion o f board 
o f directors at not exceeding 6% . See full particulars regarding bonds, 
property, &c., in V. 87, p. 414.

Dividends.— Onpref., 6% per annum paid up to and including Dec 1916. 
On com.. 1900.2%; 1907,4%; 1908,44*%: 1909.8%: 1910.8%. In 1911. 
20%. In 1912 to 1915, 10%. In Jan. 1916,1%; July, 3% ; Dec.30.2% . 

E A R N IN G S .— For cal. years (passengers carriod in 1915, 12,392,651): 
Year—  Gross. Net aft.Tax. ln t..& c. Surplus.

1915.................................. $881,861 $372,714 $205,336 $167,378
1914.......... ........................  873,972 402.086 178.353 223,733

ROAD.— Operates 39.59 miles of track. Including 12.10 miles of double
track. Rails, 70-lb. and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
the centre o f the city.

OFFICERS.— Pres., D . H . Cantrell: V.-P. & Treas., W . L . Hemingway: 
Gen. M gr., Chas. J. Griffith; Soc.. W . J. Tharp.— V. 96, p. 1022; V . 97. 
p. 1898; V. 100. p. 1510; V . 101. p. 2145; V . 102, p. 1163.

L O N G  B R A NC H , N. J.
MONM OUTH C O U N TY  ELE C TR IC  CO.
O R G A N IZA T IO N .— Incorporated April 1 1901 as a reorganization of 

the Atlantic Highlands Red Bank & Long Branch Eloctric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con
sideration of which tho town Is to receive 4* o f 1% of gross receipts.

Receivers— Default.— On A pril20 1916 Charles F. Sexton of Long Branch 
and Wm. G. Boteler of Rod Bank were appointed receivers. Int. on bonds 
has been in default for some time. The property is advertised to be sold 
at public auction.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock 5500.000 ($50).............. .........  ............  $325,000 ..................
First mtge $500,000 ($1001 1901 4 g J-J 500,000 Apr 1 1951

and $1,000) gold_______ c*/Int. at Hamilton T r. Co., Brooklyn, Trustee.
Other debts, Dec 31 1915............ . ............  153,417 --------------

ROAD.— Operates In and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles.

E A R N IN G S .— For calendar year 1915, gross, 876,355; operating exps., 
&c.. $87,494; repairs, $19,844: deficit, $30,983. V . 102. p. 2254.

L O N G  ISL A N D  C ITY , N. Y.
LONG ISLAND  CO NSO LIDATED  ELE C TR IC A L CO M PANIES.
O R G A N IZA T IO N .— Entire stock is owned by the Long Island R R . In

corporated in New York. Ownsone-half the stock (the Interborough Rapid 
Transit Co. owning the other half) and bonds of N . Y . & L . I .  Trac. and 
Long Island Elec. Ry.

STOCK A N D  BONDS— Dale. Interest. Outstanding. Maturity.
Stock $25,000 ($100)............. A ll owned by Long Island RR.
Coll trust bonds $10,000,0001 1905 44* g None 1945

gold, guaranteed______ ntf/U . S. M tge. & Trust Co., N . Y .. Trustee.
Bonds.— Are guaranteed, principal and interest, by Long Island RR .
OFFICERS.— Pres., Ralph Peters; V .-P ., O. L . Addison; Sec., Frank E. 

Haff. N . Y .: Treas.. J. F. Fahnestock, Philadelphia.— V. 83, p. 890.
(1) Long Island Electric Ry.— A trolley road.
In Jan. 1906 control passed to the Interborough Rapid Transit Co. and 

the Long Island Consolidated Electrical Companies, each owning one-half 
the stock and bonds.

O R G A N IZA T IO N .— Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric lty ., new company having $2,100,000 capital stock and $2,100,000 
bonds. On M ay 7 1902 the lines north of Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name o f "Long 
Island Eloctric R y ."  was resumed, ln Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the N . Y . & Queens County Ry. V. 89, p. 42, 593.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100)................... - .............. $600,000 ..................
L  I  Elec 1st M  $600,000 1895 5 g J-D 600.000 June 1 1925

($1,000)__________ c& r.n tfj Hamilton Trust Co., Brooklyn, Trustee.
( Interest paid by Treasurer, New York.

E A R N IN G S .— For year ending Dec. 31 1915, gross, $251,881: net, 
after taxes, $27,006. In 1914. gross, $245,997; net, after taxes, $7,688.

ROAD.— Comprises 25.23 miles o f track on 16.30 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Kings County E levated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 36 
passenger cars and 8 others.— V. 88. p. 101; V. 89, p. 42,593; V. 102, p.1540

(2) New York & Long Island T raction .— A trolley road.
On June 20 1905 control was purchased jointly by the Interborough 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80. p. 2622.
O R G A N IZA T IO N .— This was formerly the Mineola Hempstead & Free

port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
1902, and stock increased from $125,000 to $1,000,000.

Fare Decision.— On Juno 15 1912 P . S. Comm., 2d DIst., decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696.

On June 22 1914 County Judge James P . Niemann held that the company, 
under its franchise, could not charge more than 10 cents for a 10-mile ride. 
V. 99. p. 407. The Appellate D iv. reversed this decision and case is now 
pending In the Court of Appeals.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Last D iv.
Common. $750,000 ($50)................................... $750,000 ..................
Pref 5% cum $250,000 ($50)...............................  250.000 N o div. yet
First mtge $1,000,000 goldf 1902 44* g M -N  1,000.000 N ov 1 1942

($1.000)__________ c& r.n tft Interest paid by Treasurer, New York.
(Citizens’ Sav. & Tr. Co.. Cleveland, O..Trus.

Bonds.— Aro subject to call at 107 on 30 days- notice, but no sinking fund.
EA R N IN G S .— For year ending Dec. 31 1915, gross, $428,387: net, after 

taxes. $87,643; other income. $5,422; int., rents, &c.. $70,546; sur.,$22,519.
ROAD.— Operates an electric line connecting Mineola. Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks o f the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
Including Recond track, 41.31 miles. 30 passenger and 10 other cars.

OFFICERS.— Pres., C. L . Addison. Penn. Sta., N . Y .; V.-P. & Gen. 
M gr., W. O. Wood, Long Island C ity. N . Y .; Sec. & Treas., Frank E. Haff, 
Penn.?RR. Station. N . Y .— V. 94. p. 1696; V. 99, p. 407; V . 102, p. 1541.
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NEW Y O R K  & QUEENS C O U N TY  R Y .
32,048 shares out of total issue of 32,350 Is owned by the Interborough 

Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction.

O R G A N IZA T IO N .— Incorporated June 29 1890 and reorganized on 
June 30 1899. Purchased the various lines o f railroad in Long Island City 
known as the Newtown Ry. Co., tho Riker Avo. & Sanfords Point HR., the 
Steinway Ry., the Long Island C ity & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with it, 
and thereupon increased its stock from 82,500,000 to 35,000,000. The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 0 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Bayslde and Manhasset. V. 74, p. 1197.

'file  now Queensboro Bridgo across Blackwell's Island was opened in
1909. On Sept. 19 1909 the City of Now York’s municipal trolley across 
the bridge began operation. The round trip faro is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p. 373. Through passengers only aro carried across the bridge and no extra 
fare is charged.

Strike.— See New York Rys. on a subsequent page.
STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.

Stock 35.000,000 (3100).................. - ..........  53.235,000 ..................
Flushing & College Point 1st! 1895 5 g J-D 50,000 1925

mortgage $50,000 gold____ j New York Trust Co., Trustee.
Newtown Ry first mortgagel 1894 5 g J-D 150,000 Dec 1 1924

3150,000 g o ld ____________/New York Trust Co., Trustee.
Steiuway Ry first mortgagel 1892 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1,000) g ___c*/lnt. at Guaranty Tr. Co., N . Y . City, Trus.
New York & Queens County/ 1896 4 g A-O 1,300,000 Oct 1 1946

first consol mtg $3,000,000jMercantilo Trust Co., New York, Trustee.
gold $1,000 each__________ ( Interest at office of company. Now York.

First & refunding mtgo, $10,-1 1906 4 g M -N  See text N o v i  1936
000,000 gold ($1,000)— c*JWindsor Trust Co., New York, Trustee.

Current liabilities June 30 1916____  ________ *4.483,094 ___________
* Includes $4,200,718 bills and accounts owing associated companies.
Of tho now $10,000,000 mtge., $2,080,827 are deposited as collateral for 

loans from Interborongh Rapid Transit and $3,065,000 are reserved for 
prior liens. No sinking fund and bonds are not subject to call. Under tho 
NT. Y. & Queens Co. 1st eons. M . there were originally $2,500,000 bonds out
standing, but tho company having defaulted In payment o f lnt., reorganiza
tion was made, under which the holders surrendered $1,200,000, interest 
was reduced to 4% , and the Mercantile Trust Co., N . Y ., was made the now 
trustee. Tho said bonds are redeemable at 105 and lnt. V. 69, p. 906.

ROAD.— The system, with tho Quoens Railway, embraces 70.62 miles of 
trolley track, including main line, 36.82 miles; second track, 31.95;sidings,
1.85. Rails 70 to 116 lbs., standard gauge; 228 pass, cars, 36 others. 

R E PO R T.— For fiscal years ending June 30:
Year—  Gross. Net. Other Inc. Int.&Taxes. Deficit.

1915-16............... -.$1,435,765 $56,806 $2,156 $353,533 $294,570
1914-15.................... 1,365,041 30.963 2,006 345,321 312,352

OFFICERS.— Pres., VV. O. Wood; V.-P., W . L . Pepperman; Sec., 11. 
M . Fisher; Treas., J. II . Campbell.— V. 86. p. 548; V. 88, p. 375.

M A N H ATTA N  AND QUEENS T R A C T IO N  C O R PO R A TIO N .
For statement o f this company sco “ Elec. Ry. Section”  o f Sopt. 30 1916.

LOS ANG ELES , CAL.
PA C IF IC  ELE CTR IC  R A IL W A Y .
For statement o f this company sco “ Elec. R y. Section”  o f Sopt. 30 1916.

LOS ANQEL.ES r a i l w a y  c o r p o r a t i o n .
The entire $20,000,000 stock, except directors’ qualifying shares, is 

owned by M r. II . E. Huntington,and, along with certain amounts of differ
ent bond Issues o f this company and the Paciric Electric Ry. (see above). Is 
pledged as security for the Huntington Land & Improvement collateral 
trust issue— see V. 98, p. 527.

The Los Angeles Ry. Company was organized Dec. 2 1913 to merge the 
Los Angeles Ry. Corporation and its subsidiary, the City Ry. Co. of Los 
Angeles (V. 97. p. 1733), but on March 5 1915 tho Cal. RR . Comm, denied 
its application to Issue $20,000,000 stock in exchange for tho $20,000,000 
stock of the Ry. Corp. and the $5,000,000 stock of tho City Ry. and to 
execute a mtge. under which $23,544,000 bonds were to be issued in ex
change for outstanding bonds of the two companies or bonds assumed by 
them. V. 100, p. 901, 982. Tho Los Angeles Railway Corporation 
was Incorporated in California on November 7 1910 as successor to Los 
Angoles Railway and acquired all tho city narrow-gauge lines owned 
by Pacific Electric Railway and Los Angeles Interurban Railway, and 
those portions of Los Angeles & Redondo Ry. aud California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorno 
and Athens, thus comprising all tho streot railway business of Los Angeles. 
V. 91, p. 1386. More than 85 miles of track is on privato right of way. All 
main lino and practically all down-town line franchises extend beyond 1940. 
Owns entire $5,000,000 stock of the City Ry. of Los Angeles, incorporated 
In Dec. 1910 to build new lines for the corporation. V. 91, p. 1766.

Favorable Decision.— In a decision handed down April 6 1915 the District 
Court of Appeals In Los Angeles sustained the right of the company to 
charge 10-cent fares from the city to Eagle Rock, Glassel and othor points 
n that district. See V. 100, p. 1438.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $20,000.000...... ..................................... . $20,000,000 ..................
Los Angeles Ry Corp 1st & ref) 1910 5 g J-D 14.750,000 Dec 1 1940

M  $20,000,000 g ($1,000) [ Los Angoles Trust & Savings Bank, Trustee, 
sinking fund____________ c*l

Los Ang Ry M  $5,000,0001 1899 5 g A-O 5.000,000 Oct 1 1938
gold ($1,000 each)_____ c*fln t. at Union Trust Co., San Fran., Cal., Tr.

Los Angeles Trac 1st cons M l 1898 5 g J-D 250,000 Dec 1 1938
gold $250,000 ($1,000)____/St. Louis Union Tr. Co., St. Louis, Trustee.

C ity Ry of Los Angeles 1st M l 1911 5 F-A 3.893.000 Fob 1 1941
$5,000,000 ($1,000) gold.c*/Int. at Los Ang. Tr. & S. Bk.. Los A., Trus. 
Bonds.— lnt. on 1st & ref. M . bonds Is payablo at office of trustee 

Bankers Trust Co., New York, and by arrangement at Anglo & London 
Paris Nat. Bk., San Fran. Bonds aro not subi. to call. Bonds have sk. fd. 
o f $10,000 per month (Incl. s. f. on underlying bonds) to bo invested in 
first & ref. bonds at 105 and lnt. or less, or in approved securities; first 
& ref. bonds purchased for s. f. to be kept alive, $617,000 bonds aro held 
In sink. fund. V. 92, p. 262; V. 94, p. 1583; V. 95, p. 1273. On 30 days’ 
notice lnt. may be made payablo at tho National City Bank, N . Y . Int. 
on the Los Angoles Trac. Issue paid at Chase Nat. Bank, New York. $341 .
000 Los Angeles Ry. M . bonds in sink. fd. City Ry. Co. of L. A. 1st M . 
bonds have a sink. fd. o f 2% per annum o f principal amount o f bonds 
which began Jan. 1 1916; $73,000 bonds in sinking fund.

E A R N IN G S .— For fiscal years ending Juno 30 :
Fiscal Gross Net, after Fixed Balance,

Year—  Revenue. Taxes. Charges. Surplus.
1915-16............... $6,105,715 $1,841,835 $1,219,434 $622,401
1914-15 ...............  6,326,053 1,939.424 1,179,283 760,141

PR O PE R TY .— Comprises 391.58 miles o f track: 60. 72. 87 and 116-lb. 
rails. Owns and controls 883 passenger cars, o f which 480 are o f P-A-Y-E 
typo, 182 center and 221 mlsc. cars, and 97 work cars, &c. Has favorable 
power contract with tho Pacific Lt. & P. Co., tho current being distributed 
through tho corporation’s own transmission system, comprising 432.56 
miles of line and 10 sub-stations.

O FFICERS.— Pres., H. E. Huntington; V.-P. A Gen. Mgr.. Howard 
Huntington; Sec. A Treas., C. A . Henderson.— V. 97, p. 521, 1733; V. 98, 
p. 523; V. 100, p. 1348, 1438; V. 101, p. 370; V. 103, p. 320.

LO UISV ILLE , KY .
LO U IS V ILLE  T R A C T IO N  CO.— A holding company. 
O R G A N IZA T IO N .— Incorporated in New Jersey on July 5 1903 and 

acquired practically all of tho stock of tho Louisville Ry. Co. Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share o f old stock held. 
Holders of the old preferred stock of the Louisville Ry. received sharo for 
share of now preferred, with a bonus of 20% in common. Tho new com
pany provided the Louisville Ry. Co. with needed money to bo used for 
improvements, tho railway company issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock of 
the Traction Co. was Increased from 312,000,000 to 315,000,000. V. 84. 
p. 931. In April 1908 preferred stock was Increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
o f which was taken.

Tho old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken
tucky company, owning all tho street railways in the city of Louisvillo and 
Its suburbs. I t  has $5,500,000 common stock and $2,500,000 preferred, 
practically all owned by the Louisvillo Traction Co. Franchises aro 
partly for 99 years from 1886 and partly perpetual.

The Louisville & Interurban RR . has been organized In the Interest of 
tho Louisvillo Ry. to construct a system of urban and interurban lines. No 
securities have been Issued except $4,000,000 stock (Increased to that 
amount in February 1913) to Louisville Ry. Co. In Jan. 1911 Louis
villo & Interurban RR . acquired the Louisvillo A  Eastern RR . (all o f whose 
bonds, construction notes, receivers’ certificates, &c., and about all the 
stock, was owned by Louisvillo A  Interurban), sold at foreclosure on Jan. 3 
1911._ V. 92. p. 59. 262.

Date.STOCK A N D  BONDS—
Common $15,000,000______________
Pref 5% cum $3,500,000...... ............ . .v. _  ... 191Qrrei o  /n  cum ©o.ooo.uoo_____
Louisville Ry gen mtge gold 

$20,000,000 (31,000)..c*tf 
Louisville Ry cons M  gold 

$6,000,000 (list N  Y ) . . c * t f

Louisville Ry 2d mtge, $2,-

Interest. 
Q-J 
A-O 

5 g F-A

Outstanding. Alaturity. 
$11,889,700 Jan’ 17,1%

3.500.000 Oct’16.2^%
4.035.000 Fob 1 1950 

Interest at German Bank, Louisville.
1890 5 g J-J 6,000.000 July 1 1930

Int. at National Bank of Commerce, N . Y .; 
Fidelity-Col. T r. Co., Louisvillo, Trustee.

------------- ----------- - 1900 4 .^ g M -S  2,000.000 Mar 1 1940
000,000 gold (31,000)___tf/Interest at German Bank, Louisville.
Bonds.— $8,000,000 of the gen. mtgo. bonds of 1910 are reserved to retire 

prior liens; tho remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee.

Dividends.— On Traction pref., 5% per annum. On com. tho first semi
annual dividend, 1M %. was paid Oct. 1 1904. In 1905, 3%. In 1906, 
and 1907, 4% . In 1908, 3% . 1909 and since, 4% per annum.

ROAD.— The Louisville Ry. Co. owns 175>3 miles of track on 77%  miles 
of street, with 13 M miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. A Nor. Ry. A  Ltg. Co. and Lou. A Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef
ferson County, incl. extensions to La Grange and to Sholbyvillo in Oldham 
and Shelby counties.

R E PO R T.— Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Cal. Gross Net Other In t.&  P f.D iv . Common Balance,
Year. Revenue. Earnings. Income. Taxes. (5% ). Dividend. Surplus.
1916.$3,078,296 $1,516,716 $180,000 $936,801 $125,000 $545,650 389,265 
1915. 2,940,501 1,414.770 180,000 922,144 125,000 545,650 1,976
1914. 3,166.482 1.369.818 180.000 876.225 125.000 545.050 2.943

O FFICERS.— Pres., T . J. Minary; V.-P., A. P. Humphrey; Sec. A  
Treas., Samuel G. Boyle.— V. 100. p. 733, 975; V. 102. p. 713, 830.

IN D IA N A P O LIS  & LO U IS V ILLE  TR A C T IO N  R Y .— A trolley road. 
O R G A N IZA T IO N .— Incorp. in March 1912 In Indiana as successor to 

the Indianapolis A  Louisville Traction Co., sold at foreclosure on March 21 
1912. V. 94, p. 911. Franchises in cities and towns are for 50 years from
1905: remainder Is on privato right o f way.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $600,000_____ ______ ________ $596,200 ___________
Preferred stock $600,000_____ _____  ________ 576,750 ___________
First mortgage $1,500,000 g\ 1912 5 g A-O 849,800 April 1 1942

($100, $500 & $1,000).c *tr (In t. at Colonial Trust Co., IMttsb., Trustee.
Bonds.— Of remaining 1st M . bonds $650,200 are for impts. and extons, 

at 80% of cost. Subj. to call on any int. date at 105 aud lnt. Sink, fund of 
2% per annum begins Oct. 1 1917, increasing 1% each year to and including 
April 1 1921, then roducod to 1% per annum thereafter.

E A R N IN G S.— For year ending Dec. 31 1916, gross, $148,411; not, aftor 
taxes, $56,538. In 1915. gross, $137,902; net, after taxes, $45,759.

ROAD .— 10.9 miles of track from Sellorsburg to Seymour. Cars run 
from Sellorsburg to Louisvillo over tracks of Louisville & Northern Ry. & 
Ltg. Co. and from Seymour to Indianapolis over the tracks of tho Ind. Col. 
A  South. (Interstate Public Service Corp.). Through cars from Louisvillo to 
Indianapolis were nut into operation in 1908. Standard gauge; 75-lb. T  rails.

OFFICERS.— Pres. A  Gen. Mgr., John E. Greeley, Scottsburg, Ind.; 
V .-P., Mark Storen, Scottsburg, Iml.; See., Nathan G. Eyster, Pitts
burgh, i ’a.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.— V. 100, p. 733.

LO U ISV ILLE  & N O RTH ERN  R A IL W A Y  & L IG H T IN G ,
For statement o f this company see “ Elec. R y. Section" o f Sept. 30 1916-

McALESTER, OKLA.
CH O CTAW  POW ER & L IG H T  CO.
O R G A N IZA T IO N .-—incorp. in Dclawaro on June 27 1916 to take over 

tho light and power business o f tho Choctaw Ry. A Lighting Co. sold at 
foreclosure (V. 102, p. 1539) and owns tho entire $600,000 capital stock o f 
the Pittsburgh County Ry., incorp. in Oklahoma Juno 24 1916, to take 
over tho streot railway properties. Stock outstanding, common, $1,000,
000; 7% cum. pref., $250,000. Bonds, 1st M . 5s, dated Sept. 1 1916, due 
Sopt. 1 1941, $900,000.

ROAD.— The Pittsburg County Ry. operates in cities o f McAlestcr and 
Hartshorne, and an Interurban lino, over private right of way, botweon tho 
two cities. 23.26 m. o f track. Standard gauge; rail, 66-70-lb. T . 12 
passenger cars, 7 other cars.

OFFICERS.— Pres., C. N . Mason, N . Y .; V.-P., J. A. Trawick, Boston; 
Sec.-Treas., S. M . Bachman, N . Y .: Gen. M gr., VV. H . Vorce, McAlestcr, 
N . Y . office, 71 Broadway.— V. 103, p. 940.

McK e e s p o r t , p a .
PITTSB U R G H  M cKEESPORT & W ESTM ORELAND R Y .
As o f Sept. 8 1916 tho American Water Works A /Electric Co. acquired 

control and Is now operating tho road, which runs botwoen Irwin and 
McKeesport, about 11 miles.— V. 99, p. 467; V. 100, p. 1438.

MACON, GA.
G EO R G IA  L IG H T . POW ER & R A ILW A YS . (See map on page 61).—
O R G A N IZA T IO N .—  Is a voluntary association formed under Massa

chusetts laws in Sept. 1911. Has acquired all tho com. stock of Macon Ry. 
& Light Co., practically all the com. A pref. stocks of Macon Gas Go.. 
$3,660,000 [of the $4,000,0001 stock of tho Central Georgia Power Co. and 
tho entire capital stock of the Central Georgia Transmission Co. Also 
wns over $1,5 73,000 6% securities o f its constituent companies Issued for 
ew construction, Ac.

STO CK  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common $8,000,000 ($100)........................ ........... $7,660,000 ....................
Pref $2,000,000 6% n-c ($ 1 0 0 )____ Q-J 500,000 See toxt
First lien mtge $8,500,000/ 1911 5 M-S 3.574,000 Sept 1 1941

gold ($1.000)______ c*A r_-(N ow  York Trust Co.. Now York, Trustee.
Conv dobs $500,000 gold/ 1914 6 F-A 500,000 Fob. 1 1917

($1,000)_________________ C( Now York Trust Co., N . Y ., Trustee.
Stock and Bonds.— Pref. shares aro callablo at 110 and aro pref. as to prln. 

and dividend; aro listed on Pittsburgh Stock Exchange. Common stock 
Is listed on the Pittsburgh, Chicago and London stock exchanges. Tho 
remaining $2,926,000 first lien bonds aro reserved under careful restrictions 
for acquisitions of other securities and for extensions and impts. Bonds aro 
secured by deposit of all tho securities owned by Ga. Lt. P. & Rys. Red. at 
105 & int. on any int. date on 30 days’ notice. Prin. & Int. payable at office 
of A. B. Leach & Co., N . Y ., or Bank o f Scotland, London. Annual sk. fd., 
$50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. Tho debentures of 1914 aro convertible into pref. stock.

Dividends.— Quarterly divs. of 1 >6 % were paid from Jau. 1 1913 to Jan. 1
1915. incl.; none since.

EA R N IN G S.— For tho 12 mos. end. Dec. 31 1915 interest and divs., 
$115,576, loss all income deductions, incl. int. charges and general expenses, 
Ac., $182,439: deficit, $66,863. Tho combined results of tho co. and its 
subsidiaries, with Inter-company items eliminated, wore:

Period Covered—  Gross. Nel{aft.Tax.) Interest. Balance.
II mos. ending Nov. 30 1916-S864,445 $441,999 $365,699 $76,300
Calendar year 1915................ 839,203 401,773 381,179 sur. 20.594

PR O PE R TY .— Through controlled companies operates entire electric 
railway and gas business In Macon; furnishes electric light and power in 
Macon, Mouticelio. Forsyth, Bartlesville, Griffin. Bibb, Tliomaston and 
Hampton. Ga.; also sells a large amount o f electricity In Atlanta.

OFFICERS.— Pres., Geo. P .Toby . N . Y.; V.-P., J. D. Everltt; Sec. & 
Treas., F. B. Lasher; Asst. Sec. A Asst. Treas., W . E. Fulcher.— V. 94, p. 
630; V. 95, p. 544: V. 98. p. 912, 1844: V. 102, p. 1436.

(1) Macon Railway & L igh t Co.
Entire common stock Is owned by Georgia lit.. Power & Rys.
O R G A N IZA T IO N .— Incorporated in Georgia on Oct. 23 1902 by tho 

Railways & Light Co. of America as a consolidation of tho Macon Consoli
dated Street Ry., tho Macon Electric Light R y ., tho North & South
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Maturity,Outstanding.
$887,700

283.600 See text. 
959.000 Jan 1 1953

Balance, 
Deficit. 
SO,606 
5.083

Preferred 
Dies. 
SI, 000 

1.000

Balance
Surplus.
$32,426
30.295

Macon Street Ry. and the Metropolitan Street Ry The city ordinance 
permitting the consolidation, passed on Sept. 16 1902, granted a 50-year 
franchise. For terms, see V. 75, p. 733.

Control o f tho Georgia Public Sorv. Corp- (incorp. in Ga. in M ay 1912) 
was acquired in Oct. 1913 by intorosts friendly to tho Macon Ry. & Lt. Co. 
and Central Georgia Pow. Co. V. 97. p. 1286.

In June 1914 Georgia RR. Commission sanctioned the Issue o f $700,000 
additional common stock, making the total $1,600,000.

On Aug. 24 1915 tho RR. Comm, denied the petitions of tho company 
and the Georgia Pub. Sorv. Corp. to incroaso olectric light and power rates 
in Macon. See V. 101. p. 694.

STOCK A N D  BONDS—  Date. Interest.
Common $1,600,000 ($ 1 0 0 ) . .____  _________
Pref $300,000 ($100) 6% cum..........  6 A-O
Macon Ry & t.t 1st cons mtge/ 1903 5 g J J

g $1,000,000 ($1,000) _c*tflln t. at Equitable T r. Co.. N. Y ., Trustee. 
Macon Elec Lt A  Ry 1st mtgej 1899 6 g J-J 42.500 Jan 1 1929

$100,000 ($500) gold .c * t f lin t, at Equitable Tr. Co., N . Y ., Trustee. 
Bonds.— Macon Ry. A  Lt. 1st consols are subject to call on any interest 

date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 prof, stock 
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out. 
See V. 76. p. 212.

Dividends.— 6% per annum has been paid s.-a.on pref., 1903 to Oct. 
1916 incl.

ROAD.— Owns and operates about 36.14 miles o f track, all o f which has 
been re-laid with 70-lb. rails. 54 cars.

E A R N IN G S .— For years ending Dec. 31:
Year ending Grass Net (after Interest on Pref. Die.

Dec. 31—  Earnings. Taxes). Bonds, Nc. (6% ).
1915....................$430,869 $102,415 $95,005 $17,016
1914 ..........  455,522 100.016 88.086 17.016

Latest Earnings.— For 7 mos. end. July 31 1916, gross, $264,973; net,
after taxes, $79,132; lnt. on bonds, Ac., $56,815; pref. dlv., $9,926; sur
plus, 812,391.

OFFICERS.— Pres., ffm . II. Felton; V.-P., P. O. Oosslor; Sec., E. W. 
Cabaniss; Treas., Richard Oudersluys.— V. 97. p. 1286; V. 101, p. 694.

(2) Macon Gas Co.
O R G A N IZA T IO N .— Incorp. In Ga. In 1852. Was formerly Macon Gas 

Lt. A Water Co., but In Oct. 1911 transferred Its water plant to tho city 
and changed name to present title. Controls entire gas business o f Macon, 
Practically all the $480,000 com. and $20,000 pref. stock Is owned by Ga. 
L t., Power A Rys. Company has no bonds.

Decision.— On Nov. 3 1914 Judge Mathews In tho Superior Court sus
tained the demurrer of the company to a petition of two minority stock
holders asking for the appointment of a receiver and an order directing 
tho company to sever Its relations with tho Georgia Light. Power & Rys. Co. 
The petition was dismissed except that part under which an Injunction was 
granted previously, to restrain tho company from Increasing its capital 
stock above $500,000. See further particulars In V. 99, p. 1455.

E A R N IN G S .—  For years ending Dec. 31:
Dec. 31 Gross Net (after Interest

Years—  Earnings. Taxes). on Notes.
1915 ...................$139,738 $45,282 $11,856
1914....................  147.201 40.683 9.388 ______

Latest Earnings.—  For 7 mos. end. July 31 1916. gross, 876.251 net, after 
taxes, $23,019; int. on notes, $7,147; prof, dlv., $583; surplus, $15,288.

Has 3 gas holders and over 50 miles of mains. Ac. Output now exceeds 
100.000.000 cu. ft. per annum.— V. 93. p. 942. 1537; V. 99. p. 1455.

(3) Central Georgia Power Co.
Georgia Lt., Power A Rys. owns $3,660,000 stock.
O RO AN IZATTO N .—  Incorp. In Ga. on March 4 1907 as Bibb Pow. Co. 

and in Jan. 1908 changed namo to present title. Began opor. June 1 1911. 
STOCK A N D  BONDS—• Date. Interest. Outstanding. Maturity.

Stock $4,000.000........ ......................  ................ $4,000,000 ..............
M tge $3,000,000 g ($1,000.) 1908 5 M -N  2.961.000 M ay 1 1938

$500 A $100. or £ equlv-) Empire Trust Co., New York. Trustee, 
a len t)_____________ c*Ar*_]
Bonds.— Int. on bonds Is payable at office o f A. B. Leach A Co., N . Y ., 

or Bank of Scotland. London. Subject to call at 105 and Int. for sk. fd. or 
any or all at company's option on any int. day. Sinking fund o f 1% of 
bonds out began in 1913. V. 88. p. 1199-

E A R N IN G S .— For 12 mos. end. Doc. 31 1915, gross. $355,577; net* 
$257,213: Int. on bonds, Ac., $210,946; surplus, $46,267. For 7 mos. end. 
July 31 1916. gross, $231,842: net, $164,060; int. on bonds, Ac., $124,122; 
surplus, $39,938.

PR O PE R TY .— Owns hydro-electric plant (capacity 16.000 elec. h. p., 
ultimately to bo increased to 24,000 elec. h. p.) on Oemulgee River, near 
Jackson. Transmission lines extend to Macon. Forsyth, .Jackson. Bibb. 
Barnesville, Thomaston and Oriffln. connecting at the last-named point 
with the line of the Central Georgia Transmission Co. (whoso entire capi
tal stock and bonds are owned by Ga. Lt., Power A  Rys.), running to 
Hampton and Atlanta. Total length of transmission lines, 125 miles.— 
V. 93. p. 1536. 1670. ______________________

MADISON, IND.
MADISON L IG H T  & R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorp. In Indiana July 25 1896. Operates 4 

miles of stroet railway in Madison and supplies light and powor to Madison, 
North Madison, Hanovor and rural district. Franchises expire in 1952. 

STOCK A N D  BONDS. •• Date. Interest. Outstanding. Maturity.
Stock. $150.000.......... .................... .. ................  $150,000 ..................
First mtge $150,000 gold [  1912 6 J-J 128.000 July 11942

($1,000)________________tf)Pittsburgh. Pa., T r. Co., Trustee.
Remaining bonds are reserved for add'ns and Impts. at 90% o f cost. 

Sinking fund of $1,000 per annum from July t 1917 to 1922 and $2,000 an
nually thereafter, callable at 102IS and Int.

E A R N IN G S .— For year ending Dec. 31 1915, gross, $53,538: net, $16,
483; Insurance and taxes, $1,323; bond int., $6,840; surplus, $8,320.

OFFICERS.— Pres., Troas. A Gen. Mgr., M . F. Tennis; V.-P., Chas. 
O. Tennis; Sec. A  Aud., M . Robinson.— V. 98, p. 1707.

MADISON, WIS.
MADISON R A ILW A YS .
O R G A N IZA T IO N .— Successor in M ay 1910 to tho Southern Wisconsin 

Ry., for statement o f which see this Section for M ay 1916. Franchises 
explro in 1932, 1938 and 1944.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100).......................................  $350,000 ..................
1st mtge $1,500,000 g ($500/ 1916 5 g M -N  800,000 M ay 1 1936

and $1,000)_________c*.tf\ In t. at Wisconsin Tr. Co., M llw ., trustee.
3-yoar notes ($200,000) gold] 1916 6 g M -N  200.000 May 1 1919

($500 and $1,000)______ c*\Int. in Chic. Wise. Tr. Co., M ilw ., trustee.
Bonds.— Additional bonds may be Issued for extensions, additions, Ac., 

for 80% o f cost under conservative restrictions. Red. at 102)4 and Int. on 
any Int. date on 60 days’ notlco. A sinking and Improvement fund o f 1 )4 %

Ser annum of bonds outstanding begins M ay 1 1919 for redemption of 
onds or Improvements, Ac. The notes are redeemable at par and Int. 
on any int date on 30 days’ notice. Tho following payments aro required 

to be made into :n Improvement fund for the redemption o f notes or for 
Improvements, A>- May 1 1916, $15,000; Nov. 1 1916 and M ay 1 1917, 
812.500 Nov 1 |0|7 and May l 1918, $15,000, and Nov. 1 1918 and 
M ay 1 19!9 $17,500. $27,500 has been paid into fund.

EARN IN G S ! ..r year ending Dec. 31 1916, gross, $300,051; net, 
&Yter taxes. 104.665 in 1915, gro«s, $281,678; not. after taxes, $104,273.

R (>a  ' > > > ■ i ' mile* of standard -gauge i i-ac v, Including Hues In Madi
son and ■<! ■ e|-ei to Fair Oaks, Elmside, Lake Bark Cemetery and South 
Madison

OFF! vie- Pres F VV Montgomery; V -P Dudley Montgomery 
Sec. A Treas.. Warren Montgomery: Supt., D. Montgomery.— V. 103, d. 
320.

VI \ N C ! I 
m i l l '  - 

prise-* 't! -
M a n e h e s i r 
M  anebest ( i  
Ry. <11,011.
1 '
Ci • 
b id

M ANCHESTER, N. H.
•t rm crioN  lig h  r a power co
1 1 - Ieeorporated In 1901 in New Hampshire and com 

■ I light power md street railway properties In and around 
: le eompativ owns the stock o f the Manchester Electric Co. 
is Lt. Go Manchester St Ry Manchester A Nashua St. 
egetl from Goffs Falls Litchfield A Hudson St Ry In Feb.

. s lt> A ! . ,  ow n . - .......  »o ll .1 stock  o f
I ’ >» Go., which does the li.flu . power and gas

N i l .

Bond Sink- Balance,
Fund. for Dies.. Ac 
$3,000 $492,099
3,000 406,852

Franchises perpetual. Intraurban roads and main transmission linos 
on private right of way, except through cities and towns

The 3-yr. 5% noto.s were is.suod to retire $415,000 floating debt incurred 
for additions to plant and to provide for tho construction of a now stoam 
turbine reserve station with an initial capacity of 8,300 h. p., including a 
now -tool tower transmission line on privato right o f way, and a sub-station 
at Manchester

On Oct. 9 1916 tho P . S. Comm, o f New Hamp. auth. tho Manchester A 
Nashua St. Ry. to increase its fares from 5 to 7 cents, effective Oct. 16 
1916, but recommended tho retention of existing rates for school children 
and tho salo o f commutation tickets on a 5-cont faro basis.

STOCK—  Date. Interest. Outstanding. Maturity.
Stock $5,000,000 (3100)................... Q-J 15 $3,680,000 Jan. ’ 17,2%
First consol mtge $2,000,000/ 1901 5 g A-O 1,750.000 April l 1921

gold (11.000)_______ c *n t f(Interest at American Trust. Co.. Boston, Tr.
Manchester Electric Light C of 1897 5 g A-O 160.000 Oct 1 1917

first mtge $250,000........ t f f
Manchester A Nashua 1st/ 1906 5 g J-D 200,000 June 1 1926

M gold $300,000 ($ 1.000) t f tin t. at American Tr. Co.. Boston. Trustee. 
Man A Derry St Ry 1st mtge/ 1907 5 J-D 125,000 Dec 1 1927

$500,000 ($1,000) gu a r..tfl Int. at American Tr. Co., Boston, Trustee. 
Coupon notes $2,000,000/ 1915 5 g J-D 1,000.000 Juno 1 1918

gold ($1,000 A $500)-.c*tf l Int. at Amer. Trust Co., Boston. Trustoo. 
Bonds.— Of tho now first consolidated mortgage, $250,000 tiro reserved to 

retire tho bonds of tho Manchester Electric Light Co. $81.000 o f that com
pany's bonds have been purchased for the sinking fund. Tho Manchester 
A Nashua St. Ry. and the Manchester A Derry St. Ry. bonds are guaran
teed. prln. and Int., by Man. Trac., Lt. A Power Co. Tho notes are calla
ble as a whole at lOl and Int. on any Int. day on 30 days' notice.

PR O PE RTIE S .— Tho different roads controlled comprise 65.479 miles 
o f track, as follows: Manchester Street Railway. 42-726 miles; Man
chester A Nashua Street Ry.. 14-335 miles: Manchester A Derry St. Ry., 
8-418 miles. 106 passenger and 18 mine. cars. 4 hydro-electric plants 
present capacity approx. 10.000 h. p.; 2 steam reservo stations at Manches
ter and Nashua, capacity 2,600 h. p. and 2.000 h. p., respectively.

Dividends.— First dividend of 3% on July 15 1901; paid 6% per annum 
to and Including 1906; since 8% per annum. 5% extra div. In 1911-12.

REPO RT.— Of tho Manchester Trac., L t. A Pow. Co. and Manchester 
Streot Ry. for years ending Juno 30:
Year end. Gross Net (after Interest,

June 30—  Earnings. Taxes). <£c.*
1915-16........$1,420,792 $630,431 $135,332
1914-15........  1.325.955 550.009 140.157

* Includes portion of Manchester St. Ry. surplus not applicable to Man
chester Trac.. Lt. A  Powor. Co.

OFFICERS.—  Pres., K. O. Foster; V .-P . A  Gen. M gr., J. Rrodie Smith; 
Clerk. Edwin F. Jones; Treas., P. L. Saitonstall: Asst. Treas., Clement R . 
B’ord.— V. 99, p. 1673; V. 100, p. 1514. 1752. 2009; V. 102. p. 66.

MANSFIeT d , OHIO
M A N SrlE LD  PU BLIC  U T IL IT Y  & SERVICE CO. 
O R G A N IZA T IO N .— Formed In 1915 by the holders o f the $350,000 

pref. stock o f the Mansfield Ry.. Lt. A Pow. Co. (see “ Elec. R y ." Sec. for 
Sept. 1915), who had brought suit against the common stockholders of 
that company, asking for the dissolution of the corporation. The Court 
ordered its dissolution and the sale of Its assets (appraised at $1.430,000), 
which wore acquired by tho now company In Sept. 1915 for $10,000 subject 
to the $942,000 bonds showu In tho table, v. 101, p. 1189. Compare 
V. 05, p. 1542; V. 96 p. 63. Stock o f now company was fixed at 3.500 
shares of $1 each. Owns entire street railway and oloctric-llght systems 
In the city. City franchise runs till 1925.

STOCK A N D  BONDS—  Dale. Interest. Outstanding, Maturity.
Stock $3,500 ($1).....................................................  $3,500 ..................
Cltlzons’ first mtge (S400.-1 1901 5 200.000 April 1 1923

000) ($500 )....................../int. at Cleveland Tr. Co., Clove.. Trustee.
Mans Ry I.AP gen mtge $1.-1 1903 5 g A-O 742.000 April 1 1918

000,000 ($500A$1.000)-c*fUnion Sav. Bk. A Tr. Co., Otn., Trustee. 
Bonds.— Initrest on the bonds o f the Mansfield Railway Light A Power 

Co. Is payable at Union Savings Bank A Trust Go.. Cincinnati. $200,000 
bonds aro reserved to retire the bonds of the old Citizens' Company and 
$58,000 for future acquisitions and Impts. A reserve fund of $10,000 per 
annum Is maintained, to be used for extensions and Improvements. Not 
subject to call. See V. 76. p. 810.

E ARN IN G S.— For yoar end. Dec. 31 1915, gross. $248,496; not, $35,607; 
bond Int.. 547,100; deficit. $11,493.

ROAD.— Owns and operates 9 miles o f track in Mansflotd and an tnt*r- 
urhan line of 12 miles to Shelby: 60 and 70-lb. T  rail. 24 cars. .

OFFICERS.— Ih-os., Frederick Hertonsteln, Cincinnati; V.-P., Uo'd 
Carpenter. Manslfled; Sec., S. A. Foltz. Mansflold.— V. 101, p. 1189.

MARION, ILL.
CO AL BELT ELECTRIC  R Y .
In 1901 passed Into control of the St. Louis Iron M tn. A Soil. Ry. Co. 

Stock authorized and outstanding, $300,000; par of shares, $100.
F.ARNINGS.— For fiscal year ond. Juno 30 1916, gross, $84,190; not, 

$20,762; taxes, Ac., $2,767; Interest, $18,553; deficit, $558.
ROAD.— Operates 15.33 miles of track from Marlon to Gartervlllo and 

Herrin. Standard gauge. 52 to 70-lb. T  rail.
O FFICERS.— Pres., J. O. Drew: V.-P., A. Robertson; Oen. M gr., 

J. F. Murphy; Sec., F. VV. Irland; Treas., F. M . Hickman: Gen. Aud., 
J. G. Llvergood, St. Louis; Supt., H. II. Berry. Illmo, Mo.

m a r i o n T o h i o .
COLUMBUS M ARION & BUCYRUS R Y .
O R G A N IZA T IO N .— Incorporated In Ohio In M ay 1913 as a reorganiza

tion of the Columbus Marlon A Bucyrus RR., sold under foreclosure per
plan V. 96. p. 1488. 1839. 

STOCK A N D  BONDS— Date. Interest. Maturity.

1934
1944

Outstanding.
Stock. $350.000.................................................... $350,000
First mtge, $100.000.......... t f 1014 6% g 35,000
G enAR efM . $350,000, gold t f 1914 See text. 250.000 ____

Bonds.—The 1st M. 6s are red. at 102>$ and lnt. on any lnt. day. 
Remaining $65,000 Is held by trustee ponding construction o f power-house. 
The Interest on the gen. A  ref. mtge. bonus Is 3% for the 1st and 2d 
years, 4% 3d and 4th years and 6% thereafter. $100,000 reserved to 
retire 1st M . bonds. V. 98, p. 1488, 1839.

E A R N IN G S.—-For cal. year 1916, gross, $36,808: not. aftor taxos, 
$8,168. In 1915. gross. $32,019; net, aftor taxos, $6,467.

OFFICERS.— Pres., Geo. VVhysall; V.-P. A  Treas., Jas. H. Caldwell, 
Troy. N . Y .; Sec. A  Asst. Treas.. R. O. Oswald.— V. 99. p. 196. 537.

M ARION & SUBURBAN R A IL W A Y  CO.
Receivership.— Int. due Oct. 1 1909 Is In default. In Fob. 1910 Geo. Why 

sail was appointed receiver. Suit has been brought against tho directors 
for an accounting of tho proceeds of bonds. The hearing was begun before 
U. S. District Judge Hollister at Cincinnati on Oct. 19 191-4. V- 99, p- 1528.

O R G A N IZA T IO N .— Incorporated In Ohio Sept. 25 1906 to build tho 
necessary extensions of trackage to the local Marlon City lines demanded 
by tho City of Marlon. 1)4 miles completed; none In operation; no work Is 
being done.

STOCK A ND  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $250.000........ ...........................................  $250,000 ..................
First mortgage, $250,000./ 1906 5 g A-O 250,000 1936

gold ($500)________________(Interest at Cincinnati Trust Co., Trustoo.
Bonds.— Subject to call after 1912 at 110. Sinking fund o f $5,000 per 

annum after 1912.
OFFICERS Pros Ge.» H Holzbog: V.-P.. J. G. Webb; Treas., N. J. 

Oatrow: Sec.. H B Hane.— V 99. p 1528.

M ATTOON, i l l .
C E N T R A L  I L L I N O I S  P U B L I C  S E R V I C E  C O .
Controlled by Middle West Utilities Co., which see In our "Railway A. 

Industrial" Section.
O R G A N IZA T IO N .— Incorp. In Illinois In 1902 as tho Mattoon <'lt.v Ry. 

and on Aug 25 1910 changed Its name to tho above. V 91 p 655. UD 
to August I 1912 did an electric light, power and heat- business In 
Mattoon and an electric light and power business In Charleston ami Kansas, 
III., besides operating street railways In Mattoon and Gharleston and an 
lnterurban railway between thoso two points. Since Aug. 1 1912 has ac-
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cm 1 rod numerous additional public service properties and now serves 131 
communities with an estimated served population of 285.000. 130 o f the
131 ^immunities are served with electricity, 0 with gas, 11 with water, 13 
with Ice 0 with heating and 0 with street railway service, and the co. con
tinues to onerate the electric lnterurban line between Mattoon and Charles- 
torn 111 ?n addition owns franchises in 4 towns shortly to bo served.

° ° In PN ovV io i3  increased auth. capital stock from 56,000,000 ($3,500,000

debentures and notes held by the M iddle West Utilities Co. for cash ad 
vancos were converted Into common stock, par for par. (V . lu.i. P-■ ««>• 
1887.) In Nov. 1916 $4,000,000 1st and ref. M . Gsweroiss d to  retire 
$3 000,000 3-year 6% collateral gold notes duo Dec. 1 1916 and for exts., 
&c. V. 103, p. 1887.

STOCK A N D  RONDS—  Date. Interest.
Common $7,500,000 ($100)------------------ - - - - - 
Prof 6% cum $7,500.000(8100)-----  Q-J
First and refunding mortgage) 1912 5 I<-A

gold ($1,000).-..........c * t f l Interest payable In Chicago.
Underlying bonds (closed issues)... ------------- ilOUOO .......... 1923
°  °iS(ocC—-Prelf" stock ‘is red", "at 110 and dlv. Has full voting power. Tax-

1744. "For security of bonds, seo V. 103, p. 1887. 
& Sav. Bank, Chicago, trustee.

Outstanding.
$6,000,000

Maturity.

3.225.000 Jan. T 7 ,1 H
9.057.000 Aug 1 1952

; sav. uamc, umeagu, u uoto . ___
Dividends.— 6%  Is being paid on preferred stocky Years-
E A R N S .-  -5 Mas. end. May 31- TTTT ^iniA i nil; 191 <5 • 1914. 1913.

„  «R4n 218 $716,033 $1,898,985 $1,851,142 $1,699,607
Gross ..............»840.21» in,; *  707,788 660,032 574,551
N pka0PEHT<Y ' The co. operates over 880 miles of high-tension trans-
m l«lon  lines 13 central stations, holds 10 stations in reserve and has con
tacts  ^forTower from 7 other central stations. Total generating capacity,

q __p rC3 Marshall E. Sampsell; V .-P ., G. "W. Hamilton;
Se? E V Graham;’Trcas.. Henry M . Brooks.— V. 95. p. 618, 1744; 
V. 96, p. 1020; V. 97, p. 1583; V . 103, p. 406, 496, 1887.

M AU C H  C H U N K , PA.
CARBON T R A N S IT  CO.— A trolley road.
O RG A N IZA T IO N .— Incorporated in July 1908 In Pennsylvania as a re- 

nnrani/atlon of tho Carbon .Street Uy. sold at foreclosure saio May 16 1908. 
Property Is being improved by reconstruction, now equipment, Ac., in
cludin'- the development of Flagstaff Park on Flagstaff Mountain, which is 
asp feet above and overlooks tho picturesque Mauch Chunk.

STOCK AND  BONDS—  Date. Interest. Outstanding.
Stock *150.000 (1 5 0 ),- - . .—  - - -  - - -  -  - -  3150,000

Maturity.

lst'mtgo S i50.0db ($100 and [ 1908 5 g F-A 150.000 Aug 11938
$500) gold........ - ......... c * t f j Int. at Mauch Chunk Trust Co., Mauch

Chunk, Pa., trustco. „
Second mtge $100,000 gold/ 1910 5 g J-D 40.100 Juno 1 1940

($100 and $500)..........c*tf\Int. at Mauch Chunk Trust Co.. Trustee.
Bonds.— First mtge. bonds may be called at 105 and int.on any int.day 

Second mtgu. bonds are red. In any amount on any int. day after June 1
1915 at 105.

E A R N IN G S .— For years ending Dec. 31:
Year—  Gross. Net.
1916 ................... $52,871 $18,640
1915....................... 55.276 15.557
1914....................... 65.347 20,835
1913    51,637 17.481   „ , ,

Note — Earnings for 1915 and part of 1910 wore affected by unfavorable 
weather conditions and Insufficient power during changes and enlargement 
or powor system to utilize tho largo banks o f cheap fuel owned by the co. 
In Sent. 1916 now plant was operating satisfactorily but had not yet been

C° r F)AD.— Comprises 12 hi miles of track; 24 cars. Owns about 42 5acres 
or valuable real estate, including 75 acres on “ Flagstaff Heights.

OFFICERS.— Pres., Wm. Dods; V .-P ., O. H. Lotta; Sec. & M gr., J. F 
Gelser, Mauch Chunk; Treas., Geo. II . Mayor.— V. 90, p. 1674.

Charges &Taxes. 
$12,850 
12,548 
11,753 
10,798

Surplus. 
$5,790 
3,009 
9.082 
6,684

Maturity.Outstanding.
$ 1,000,000

500.000 ..............
650.000 Mch 1 1941

$2,500,000 See text

._ 2.500.000 Dec’ 16,2H
8,376.000 July 1 1945

Surplus.
$83,210
303,395

M EADVILLE, PA.
N O RTH W ESTER N  PE N N S YLV A N IA  R Y .
O RG AN  IZAT ION .— Incorporated in Pennsylvania in March 1911 as 

successor of tho Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold
ing company), and its controlled companies, the Meadville Jrac. Co. ( v . WA 
p. 262) and tho People's Incandescent Lt. Co., V. 92, p. 1033. .
In Meadville expire In 1914. lnterurban franchise perpotual. Affords con
nection for Penn. RR. System with Meadville.

In the latter part o f 1912 purchased tho Erie Traction Co. and tho Mead- 
villo & Cambridge Springs Street Ry. . . . ____o .r.-oo

Franchises.— There are 23 franchises, of which 16 are perpetqal, 3 for 99 
years, and the shortest does not expire until 1937.

Financing— New Control.— In Mar. 1916 tho Northwestern Electric Ser- 
vlco Co applied to tho Pennsyl. P . S. Comm, lor auth. to Issuo $193,500 
y«t6r,Vef' Stock *455 000 2d nref stock and $1,050,000 common stock, for 
tho ? o U o w In g p u n ^ :T h o  1st prof stock for working capital, exts. acqui
sitions &c * $305 000 of tho 2d pref. stock to retire a like amount of 2d M , 
(Erie b lv .) bond's of tho Nortiiwcstern Ponnsy. B y .; $J'.’Q'900 20 Pr®f*i 
together with $350,000 common stock, to retire the $500,000 prof, stock of 
tho Ry. Co., and the remaining $700,000 common for the acquisition of tho 
$1,000,000 common stock of tho Ity. Co.

STOCK A N D  BONDS—  Date. Interest.
Common $1,000,000 ($50)----- -------  ----- -—
Prof $500,000 ($50) 5% non-c - - - -  - - - - - - 
First mortgage $1,250,000/ 1911 5 g M-S

cold ($1 000) . . . . c*tf\Int. at Central Trust Co.. N . Y .. trustee.
People's incandescent Light/ 1900 5% 150.000 Dec l  1920

Co 1st mtge - . -tflD ola . C o .T r. SafeD op .& Tltlo Ins.Co.,trus.
1st M  (Erie D lv) $1,500,000 tr 1912 5 J-D 250,000 Sept l 1947
2d M  (Erie D lv) $305,000.- t f  1912 See text 305,000 Sept 11947
Frio Trac (Brio D lv) $500,0001 1907 5 g J-J 500,000 July 11929

U c * t f i Int. at Secur. Sav. & Tr. Co., Erio, Trustee.
Cnlklf "trust "notes $105,000/ 1913 5 M -N  165,000 M ar 1 1918

(Sinr>1 *500 S1 000) c t fu n t. at the Sec. Sav. & Tr. bo ., Erio, Trus. 
Entire common stock Is held in voting trust.

__o f  the 1st M . of 1911. $150,000 aro reserved to retiro prior Hens;
rem-dnin'ir honds are for lmpts., extensions and acquisitions under certain 
f r i c t io n s  S u b jto  call on any Int. date at 105 and Int. Annual s. f. 
o f  1 ̂  o f bbnds out began N ov. 1 1914. Bonds retired to bo kept allvo. 
V 92° p 1033 1436. Or the $1,500,000 1st M . Erie D lv. bonds. 1600.000 
are reserved to rotiro the Erio Trac. bonds and $550,000 for extensions and 
betterments and $200,000 aro in treasury. Sink, f u n d i  %  annually, com
mencing April 1917. Erie Trust Co., Erie, trustco. The 2d M . bonds bear 
2% int. tho first year, advancing 1% yearly to 5% . Int. J.-D. Colonial 
Trust Co., Pittsburgh, trusteo. The Erie Traction bonds have a sink, fund 
o f $20 for every $1,000 1st M . bond, beginning July 1 1917 (dononi. $1,000, 
$5,000 & $10,000). Tho coll, trust notes aro secured by deposit o f $200,000 
purchase-money mortgage bonds. Redeemable at 101 and accrued Interest 
on 4 weeks’ notice. • , ...

ROAD.— Operates 11 mllos o f track In Meadvillo, 16H miles between 
Meadville and Linesvllle, Incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erio. Total track. 70 miles. A t 
Llnesvllle connects with tho Penn. RR. System.

EARNINGS.— For year ending Dec. 31 1915, gross, $269,027; net 
$64 980 In 1014. gross. $361 701; net, $83,145
 ̂ OFFICERS.— Pres . George A. Gaston, N. Y .; V .-P., F. F. Curtze. Erie 

Pa • Sec Wm. Goodman, N. Y .; Treas.. Charles Falir, Meadville; Mgr., 
Charles M Hatch, Erie. General office, Meadville; N . Y. office 30 
Broad St.— V. 92. p. 1436: V. 95. p. 420: V. 98. p. 74, 237; V. 98, p. 1246.

MEMPHIS, TENN .
MEMPHIS STREET R A IL W A Y  CO.
American Cities Co. (see under New Orleans) owns 86% common and 

88% preferred stock.

O R G A N IZA T IO N .— Chartered In Tennessee on March 28 1895 and con
solidated with the Citizens' St., East End St., C ity & Suburban and Mem
phis & Raleigh Springs lines; franchises run until Nov. 194o. Owns and 
operates the entire street railway business of the city, including suburbs of 
Binghamton, Raleigh Springs and South Memphis and a line to Lake \ low,

M  In Mar. 1913 purchased the property (excluding the building owned In 
Memphis and tho car barns) of the Lakeview Trac. Co. (sold at foreclosure 
In Sept. 1912) for $160,000 payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96. p.863. „  ^

Decision as to Fares.— On Sept. 7 1907 the Supreme Court o f Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. V. 85, p. 654. The Supreme Court has confirmed 
the co.’s franchises in all respects, including right to charge 5-eent taro.

Tho State Suprejue Court sustained the decision of the Court of Civil 
Appeals of Tennessee In May 1915, holding that the company was not 
obligated to Issue transfers upon Its tickets sold at the rate of 11 for 50 cents.

City Ordinance Not Yet Enforced.— On Mar. 13 1914 Chancellor Fentress 
granted an Injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914. 
For details o f the ordinance see V. 98. p. 912.

Strike Settlement— Agreement.— See V. 103, p. 666.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100)............................. .
Preferred $2,500,000 5% curnl
($100) redat 110&acerdlvs) -----  ------------

Cons mortgage S 10.000,000 f 1905 5 g J-J _
gold (see text) closed.c*&r]Int. at Central Trust Co., N . Y ., Trustee. 

Gen mtge $30,000,000 gold/ 1915 6 g M -N  See text Nov 1 1935
($100 & S l,000 )-.c*____tf\Guaranty Trust Co., N . Y ., Trustee.

2-year collateral gold notes! 1915 6 g M -N  1,500,000 Nov 1 1917
($1,000)____________c*cptlUnlon Trust Co., New York, Trustee.

Short-term notes____________ 1916 5 & 6% 250.000 See text
Bonds.— The consol. M . bonds aro In denom. o f $1,000 coupon and $10,

000 registered. Aro not subject to call. Sinking fund $25,000 per annum, 
1910-14; $30,000, 1915-19; $35,000. 1920-24; $40,000, 1925-29, and $50,000 
1930-45. Seo V. 82, p. 628, 1496. $208,000 held alive in sinking fund; 
remaining $1,416,000 deposited as security for coll, gold notes. Mortgage 
closed. $492,000 gen. M . bonds are deposited as coll, for 2-year notes. 
During lifo o f notes total Issue of gen. M . bonds cannot exceed $650,000 ex
cept with consent of two-thirds of collateral noteholders. Of the unissued 
general mortgage bonds. $9,822,000 are reserved to retire the consol, mtge. 
bonds and remaining $19,686,000 aro for add’ns, exts., &c., under certain 
restrictions. Red. at 102H and int. on any int. date. V. 101, p. 1886. 
The 2-year coll, notes are catlaolo In whole on 30 days’ notice at 100H and 
Int. Secured by $1,416,000 consol, mtge. 5s and $492,000 gen. mtge. 6s. 
Tho $600,000 1-year guar, coupon notes due Nov. 1 1916 were retired, 
$350,000 out of earnings and tho balance through the issuance of $250 000 
short-term notes as follows: $50,000 5% note due March 1 1917, j?60.000 
6% due Aug. 1 1917, $50,000 6% due Oct. 1 1917 and $100,000 6% due 
Nov 1917. ,

Dividends.— On pref. stock 5% was paid from Issuance up to and including 
Dec. 1914. None to Dec. 1916. when 2 'A %  was paid. On com., first dlv. 
— 1%— paid June 1912. In 1913. M ar., 1%; Dec., 1%. In 1914, June. 
H % ; Dec., 2H % I none since. „

RE PO R T.— For year ending Dec. 31:
Year. Gross Earns. Net aft. Taxes,&c. Int.Oth.Deduc.
1915____________ $1,684,109 $637,049 $553,839
1914---_________ 2.005.963 842,678 539.283

ROAD .— Owns 129.66 miles of track. Ralls, 60 to 80-lb. T  to 107-lb. 
girder. 328 passenger and 27 miscellaneous cars.

OFFICERS.— Pres. & Gen. M gr., Thos. H . Tutwiler; V .-P., L . K. 
Wright: Sec. & Treas.. W . H. Burroughs; Aud., L . Le M ay.— V. 100, p. 
125/, 1752; V. 101, p. 370, 1092, 1553, 2145; V. 103, p. 666.

M IC H IG A N  CITY , IND .
C IH C A a O  LA K E  SHORE & SOUTH BEND R Y . 
O R G A N IZA T IO N .— Organized in Indiana December 1901.
N o securities In hands of public. All owned by syndicate, which has 

used thorn as collateral only.
STOCK A N D  BONDS—  Date. Interest. Outstanding Maturity.

Common $5,000,000 ($100).....................................S5.000.000 ....................
Pref $1,000,000 ($100) 6% n - c .............................  « - - - -,YiS3s»
1st mtge $6,000,000 ($1,000)7 1907 5 F-A 15 4.407.000 Aug 15 1947

g o ld - - - - - - ............- .........- i Interest at Cleveland Trust Co.. Trusteo.
Equipment bonds____________ ______ __________  50,000 -------- - - - 

Bonds.—  Remaining bonds aro reserved for future extensions and Im
provements. They are subject to call at 1 0 2 at any Int. period. Sink, 
fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2% o f 
bonds outstanding until maturity.

ROAD.__Operates a total of 70.86 miles between South Bend and Chi
cago- 6 7 miles Hammond to Pullman, owned by Illinois Central R R ., 
Is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail.

OFFICERS.— Chairman. F. H. Goff: Pres, and Gen. M gr., O. N . Wtl- 
coxen- Vice-Pres.. S. H. Tollos; Sec. & Treas., R. R. Alexander; Asst. Sec. 
& A^'t. Treas.. Arthur Welsh . - V .  86, p. 51. 167. 420. 1528; V. 98. p. 386.

M ID D LET O W N , N. Y.
O Rg A N IZ A T IO N ^ Incorporated In Now York on March 30 1905 as 

successor, under foreclosure, to the MIddletown-Goshen Electric Ry and 
the Middlctown-BIoomsburg Elec. Ry. 9ee V. 80. p. 1059. 1425. Com
pany was placed in hands of receiver Oct. 1908 on account of a Judgment for 
Injuries obtained by a motorman. but all Indebtedness having been paid otf. 
receiver was discharged April 23 1909.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
gf-nrlr <53*1(1 (100 ($501 - ____  __________  $350,000 ---------------
1st m tge*350000 go dYs'lOO.! 1905 5 g M -N  300.000 M ay 1 1935

S500 and $1.000)__ _ .c * tf I Int. at Com'w'lthTr.Co..Harrisburg Trust 
Bonds.— $50,000 reserved for future Improvements. Are subject to call 

after 10 years at 105.
E A R N IN G S .— For year ending Juno 30 1916, gross, $73,795; net, after 

taxes, S2.570; net coroorate deficit, $13,339. In 1914-15, gross, $7( .168; 
net, after taxes, $18,333; net corporate income, $2,691.

ROAD.— Operates 12.84 miles o f track extending from Middletown, 
N . Y . to Midway Park, Goshen, Including switches, turnouts. &c. Ralls 
nr'ip t  amj on anci 90-lb. girder. Standard gauge.

OFFICERS.—  Pres. & Gen. Mgr., DeW ltt O. McMonagle: V .-P ., Chas. 
A  Kunkel; Sec., J. F. Weiss. Harrisburg. Pa.; Treas.. W . M  Oglesby. Har- 
rtsburg. Pa.; Aud., F. N . Boyd.— V. 80, p . 998, 1059. 1425. 2346.

MILFORD, MASS.
M ILFORD & U XBRIDGE STREET R Y — Trolley. 
O R G A N IZA T IO N .— Incorporated In Massachusetts In 1901. On July 

10 1902 consolidated by purchase of entire capital stock with the Milford 
Jlolliston & Framingham St. Ry. Operates the Grafton & Upton RR . 
(V 104 p. 73. 163) from Milford to North Grafton, 15.37 miles, and tho 
Medway & Dedhatn St. Ry., 21 miles.

STOCK A N D  BONDS— Date. Interest.
Stock com $440,000 ($100)----------- A-O
Preferred $100,000 ($100)... - - - -  J-J
M . Holl. & Fram. 1st mtge. f 1898 5 g J-J — _  .

$165,000 ($1,000) g--C*ntf,Jlnt. at Amer. Trust Co.. Boston. Trustee. 
Milford & Uxb gold bonds/ 1902 5 g J-J 335,000 Jan 1 1918

(51.000) gold_____ -_c*ntf' Int. at Amer. Trust Co.. Boston. Trustee

Outstanding. Maturity. 
S440.000 Apr. '16,2H
100.000 Seo text.
165.000 Jan 1 1918 '

Dividends.— On pref.. in 1910, >4%; In 1911.5%; In 1912 and since. 6% 
per annum* On common, in 1901 te 1903, 6%: 1904. 1M%: 1907. 3%: 
1908. 1%; 190 >. 3%: 1910 and 1911. 4%: 1912, 5H % : thereafter to April 
1916', 5%  per annum. No later information.

E A R N IN G S .— For fiscal year ending June 30:
Tune 30 Gross Net {after Deduc- Pf.D iv. Com.Div. Surp. or

Y e a r -  Earnings. Taxes). Hons. (6% L <5%L W e i ' .
1915-16 - -$272,318 $58.0’6 $29,924 $6,0<)0 $22,000 sur. $102
1914-151.........  255.592 55.804 29.9'4 6,000 22.000 def.2.190

R O A D __Owns 36 miles of track, from So Frainirtvcham to I xnrfdtct* ami
from Milford to Medway and. Hopklnton. Also operates the Graftoni «  
Upton R R ., from Milford to North Grafton, 15.37 miles, and the Medwaj &
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Dedham St. R y., 21 miles. Also controls Lake Nipmuc Park. 60 pas
senger cars, 13 snow plows and 4 mlscell.; 134 electric motors.

O FFICERS.— Pres., D. E. Manson, Boston, Mass.; V.-P., Joel A. 
Sperry, New Haven; Sec., Wendell Williams; Treas., J. E. Walkor, M il
ford; Supt., W . L. Adams, Milford, Mass.— V. 74, p. 1308; V. 76, p. 102 
V. 88. p. 375; V. 90, p. 914; V. 91. p. 463. 1160. V

MILLVILLE, N. J.
MILLVILLE TRACTION.—A trolley road.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity

Stock $175,000........ ....... ................................... $175,000 .
1st mortgage $400,000 gold! 1894 5 g F-A 208,000 Aug I ' 1914

($1,000 each)-------------- c*/lnt. at Land T itle & Trust,Co., Phlla., Trus.
Other debts Dec 31 1915..............................  161.814
Bonds.— Not subject to call.

_ E A R M N G S .-P o r  year 1915, gross, $50,402; def. from oper.. $4,365. 
In 1914, gross, S o l,490; def. from oper.. $7,254.

R O AD .— Operates 6.47 miles o f track in M illville, 0.536 miles In Vineland 
and 5.541 miles in Township o f Landis; total, 12.547 miles.

OFFICERS.—  Pres., Georgo Wood; V.-Pres., It. D. Wood; Sec., G I I . 
Thomas; Treas., Daniel O. Lewis.

MILTON, PA.
LEW ISBU RG  M ILTO N  & VVATSONTOW N PASS. R Y .— Trolley. 

r-,.°J,lG^ ? fIZ1AJ 'IO N .'_ -Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control from the Railways Company General.

Under contract with Penn. RR ., the Lowlsb. M IL & Watsont. Pass Ry 
agreed to install storage-battery ears on some 11 miles of track between 
Montandon and MifflInburg, and to operate a line in conjunction with 
steam use of that section of road, connecting with present trolley lino at 
East Lewlsburg.

A S P  BONDS—  Date. interest. Outstanding. Maturity.
Stock $150,000....................... .........  . . .  $150 000
Fll^ ti.?Xortgago $300,000 gold! 1910 5 g F-A 175,000 F eb ’ l~  1940

($500)........ .................... c*/Int. at Land T it lo& T r.C o ., Phlla., Trustee.
Bonds.— Remaining bonds can only be issued for Improvements and ox- 

tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Fob. 1920 at par.

E A R N IN G S .— For 12 months end. Dec. 31 1916, gross, $63,089; net, 
after taxes, $18,034. In 1915, gross, $48,186; net, after taxes, $8,713.

ROAD.— 10 miles o f track between points named in title. 11 overhead- 
operation cars. 2 storage battery cars run from Montandon to M ifflinburg.

OFFICERS.— Pres., John F. Whittaker; V.-P., 1,. G. Brown: Sec. & 
Treas., D . L . Diehl; Asst. Sec. & Treas., W. B. Rankin.—  V. 90. p. 1363.

MILWAUKEE, WIS.
TH E  W ISCO NSIN  EDISON CO., INC.
O R G A N E iA T IO N .— !ncorp. in N . Y . on N ov. 7 1912 to take over the 

North American Co. s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.- 
Milwaukee Light, Heat & Trac. Co.lNorth  Milwaukee Light & PoworCo. 
Milwaukee Elec. Ry. & Light Co. i Wells Power Co.
Wisconsin Gas & Elec. Co. |

On Apr. 29 1914 the company filed a certificate o f Increase o f capital 
stock from 300,000 to 400,000 shares, to provide for conversion of the con
vertible bonds.

S t^ °4 ^ 0 .0 ^ o ” h a r^?n ^ "p arDa'er ' ° ut3tandln°  ‘ Maturity

DdSiS? $10,000:60-0' ( i i m — - ---------- 215.000 sh. See text
$500 and S100)-------------c* 1914 6 g M -N 6.500,000 M av 1 1924
Debentures convertible into stock at $80 per share to M ay 1 1923: rod 

at 102 on 60 days’ notice. V. 98, p. 1128.
Dividends.— A div. o f $1 75 was paid Juno 1 1914; in Dec. 1914 also paid 

SI 75. In 1915, Juno, $1 75; Dec., SI. In 1916, Juno, $1 75; Dec.. $1 75 
and 75c. extra.

RE PO R T.— For cal. years (combined properties) - 
Calendar Operating Net (after Non-Op.

Years—  Revenues. Taxes. A c . ) . Revenue.
1915.................$8,605,380 $2,604,049 $51,415
1914 ................. 8.552,808 2,583,448 87,196

Interest
Charges

$1,361,406
1.354,415

Balance,
Surplus.

$1,294,058
1,316,229

Income Account of Wisconsin Edison Co. 
Calendar D ivs.A Int. Exp ..In t.A  Net

Year—  Received. Taxes. Income.
1915...........................$1,058,396 $457,681 $600,715
1914   1,119,205 394,594 724,611

D ivi- Balance, 
dends. Surplus. 

$591,250 $9,465 
658,847 65,763

OFFICERS.— Pres., Jas. D. Mortimer; V .-P., H 
James F. Fogarty: Treas., Geo. R. Sheldon; Asst. Sec

H. Pierce; Sec . 
Robt. Randall;Fogarty; . ___ __________ _____ _______

Asst. Treas., Robt. Soaly and Ferdinand Sherwood.— V. 99, p. i4567”v ’ 
102, p. 523, 891, 1065, 1902; V. 103, p. 2245.

(1) Milwaukee L ight, Heat & T raction  Co.
The capital stock Is practically all owned by the Wisconsin Edison Co.
O R G A N IZA T IO N .— Incorporated Doc. 1896. Does an extensive street 

and interurbau railway and electric light and power business, serving M il
waukee, South Milwaukee, Cudahy. Racine. Kenosha, Wauwatosa, North 
Milwaukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukoo 
Ilartland, Oconoraowoc, Watertown, St. Martins, Muskego Lakes, Muk- 
wonago, East Troy, Waterford, Rochester and Burlington.

Control Purchased.— In 1907 purchased the 39.000.000 common stock of 
The Milwaukee Electric Ry. St Lt. Co. from Tho North American Co 
This was dono in order to make M il. Light, Hoat & Traction Co. tho con
trolling Company instead o f The Milwaukee Elec. Ry. St Lt. Co., as was 
formerly the case. V. 86, p. 286.

Fare Increase.— See M ilw . Elec. Ry.& Lt. Co. below.
STOCK A N D  BONDS—■ Dale. Interest. Outstanding. Maturity.

Common stock $30,000,000..____ _____  . $10,000,000
M llw Lt U St Tr Co 1st M g l 1899 5 g M -N  5,000.000 M ay"V I929
,K u  35.000,000 ($1,000) g.c*Jlnt. at Equitable Trust Co., N . Y ., trustee. 
M llw Lt II & Tr Co ref ,1c oxtf 1907 5 g J-D See text. Juno 1 1937

M  g $30,000,000 ($ 1 ,0 0 0 )Metropolitan Tr. Co.. N . Y ., trustee. Int.
, l at company’s New York office.

1st M . bonds may bo called at 110 on any int. dato. They are guar, 
prin. and Int., by endorsement, by The Milwaukee Elec. Rv. St Light Co 
(V. 86, p. 10-12). Of tho ref. & ext. mtge. bonds, $1,189,000 aro owned bv 
the Mllw. Elec. Ry. & Light Co. and $5,000,000 reserved to rotiro prior 
liens. Bonds may be called on any int. day at 110 and int. V. 84. 
p. 1183. First $13,000,000 are to bear 5% int. and remaining $17,000,000 
not over 5%.

ROAD.— Total mileage, exclusive o f controlled Milw. Elec. Ry.«& Lt. Co. 
237.72 miles. 80-lb. T  rail. 137 passenger cars. Steam power plant has
9,000 k. w. capacity.

R E PO R T.— Fiscal years ending Dec. 31:
„  1916. 1915. I 1916. 1915.
Gross-----------$1,852,072 $1,480,625] Other income. $361,012 $698,644
Expensos___
Depreciation 
Taxes_______

1,021,815
124,244
133,166

783,491
88,6351Gross income. $933,859 $1,188,693 

118,450 In terest------- 586,581 662,660

N e t ............  $572,847 $490,0491 Surplus-----  $347,278 $526,033
Passengers carred In 1915, 12.515.160. against 12,136.548 in 1914.
OFFICERS.— Pres., J. D. Mortimer; V.-P. & Gen. Mgr., S. B. Way; 

V .-P . & Asst. Gen. Mgr., R. B. Stearns; V.-P., Ohas. F. Pflster; Treas., 
Goo. R. Sheldon; Sec. & Asst. Treas.. Jas. F. Fogarty. Asst. Sec. & Asst. 
Treas., F. J. Boehm, Milw.; Asst. Sec.. Robt. Randall. N . Y . Gen. offlco. 
Public Service Bldg., Milwaukee; N . Y . office, 30 Broad St.. N . Y . C ity—  
V. 86, p. 286, 1042, 1529; V. 94. p. 1627: V. 95, p. 1274; V. 102, p. 1350.

(a) Th e Milwaukee Electric Railway & L igh t Co.
O R G A N IZA T IO N .— Successor of Milwaukee St. Ry. Co. Jan. 29 1896, 

per plan in V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 miles single track) in Milwaukee. Entlro common stock 
Is owned by the Milwaukee Light, Heat St Trac. Co. The company, besides 
its street railway system, owns and operates an electric-light and power

system and a central-station steam-heat system In Milwaukee.
„  on0 ri£1,wa/,franchises of the company run until Dec. 31 1934. V. 70 
P-39. Electric-light and power franchises are unlimited in time.
1911 ^ V ? 9 3 Fp P 164ySlCal vaIuatlon by Wisconsin RR. Comm, in June 
m?,? Jan. 30 1915 the Wise. RR . Comm, rescinded its order o f Aug. 23 
'> 5 fo r I l  rn8  thG Sa 0 ° f tckets in packages of 13 for 50 cents instead o f

T h te con?pa»y and tho Mllw. Lt. Ht. & Trac. Co. In 
Nov. 1915 petitioned the Wise. RR. Comm, for an Increase in fares to in- 

fetum. claiming that the present rates were confiscatory, 
in Jan. 1917 tho Comm, denied the co. s “ emergency” petition for fare ad
justment to enable the co. to place its employees on an 8-hour day basis and 
to permit a further Increase in wages to cover the Increased cost of living.

On July 11 1916 the Wise. RR. Comm. auth. the co. (a) to buy the plant 
and property of tho Commonwealth Power Co. o f Milwaukee for $1,100,000, 
nnn in  , «to ,s! ue $300,000 notes in part payment for tho property and $1,
000,000 m notes to reimburse the treasury Tor cash used in buying the prop- 

K„a i fSr,u ond, extc,,to Bs own property. The notes aro secured 
by bonds o f the Milwaukee Elec. Ry. & Lt. Co.— V. 103. p. 493

In Oct. 1916 S496.000 additional gen. & ref. 5s were sold. V.103,p .1413.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Dividends.

Common stock $20,000,000 ’
(par f  100)-----------------------------  -------  $9,850 000

Preferred stock $4,500,000 ' ’
6% non-cum (par $100)________  _ 4 500 000 Tan ’ 17 i u

The Milwaukee Elec Ry & f 1896 5 g F'-A 6,500.000 Feb } 7 ’l926
i - W ° °  cons mtge $8.- Central Trust Co. N . Y .. Trustee. Int. pay-
000,000gold (S I,000)----c* able at co's office, 30 Broad St., N Y
"  ' ............  1906 gJ-J 6.728,000 Jan 1 1931

Trust Co. of America, New York, Trustee 
_ —  Interest at company’s office
,r,ef  1911 5 J - °  5,805,000 See text

gold ($1,000) Ser A  ,c *tf(In t. at N . Y . Bankers Tr. Co. N . Y . Trus
Notes (see text)..................................................  1,300,000 . . . . . . . . . .

Stock and Bonds.-— Tho bonds and tho pref. stock aro llstod on tho N . Y . 
Stock Exch. Of the ref. and ext. bonds, $6,500,000 aro reserved for prior 
liens and §6,772,000 are deposited as collateral to gen. and ref. mtire. bonds 
Bonds are subject to call from Jan. I 1916 at 108 and interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p. 508. General and refunding 
mortgage falls due Dec. 1 1951, except that in tho event the company 
has not acquired a franchise oxtending to 1954 on or before Dec. 1 1931 
the mortgage becomes due on that date. Bonds of Serios A aro redoem- 
able on any interest date at 105 and interest, on 6 weeks’ notice. $13,228 -

The Milw Elec Ry & Light 
Co ref St ext mtge $20,000,
000 gold ($1,000)______ c*

$6,772’000 ref. & ext. bonds and $750,666 pur. money mtge/of thoXCentrai 
floating Co. o f Milwaukee aro deposited as collateral for tho gen & rof. bonds.

Total track operated, 180.29 miles, of which 166.22 miles 
° iv?, 2' “ US8 loosed. Steam power plants have aggregate capacity
o f 71,lo0 k. w. 537 passenger cars.

A N N U A L  RE PO R T
19t6. 1915.

Gross.....$6,961,151 $5,971,715
Expenses_ 3,628,145 3,085,877
Deproc’n, &c_ 865,898 656,125
Taxes__ 437,280 --------------

Fiscal years ending Doc. 31:

Other Incomo.
1916.
$77,173

1915.
$29,321

Ann’c-7 .Gross incomo.$2.107,001 $1,836,155 
422,879 In terest------- 759,394 793,570

N o t-------$2,029,828 $1,806.8341 Surplus____ $1,347,607 $1 042 585
Passengers carried in 1915, 91,400,946, against 97,874,919 in 1914.
Dividends.—  Regular quarterly dividends o f 1 ^ %  have been paid on tho 

pref. since Feb. 1900.
OFFICERS.— Same as for M llw . L t., Ht. & Trac. Co.— V. 100 o 474 

807. 2085: V. 101. p. 923, 1465; V. 102. p. 800, 969; V. 103. p. 4921, 1413.
(b) W isconsin Gas & Electric Co.
O R G A N IZA T IO N .— Succeeded In 1912 tho Racine Gas Light Gc In- 

corp. in Feb. 1867) and acquired tho Kenosha Gas S t Electric Co. and K e 
nosha Electric Ry. Does entire gas business in Racino, Kenosha, Soutn 
Milwaukee, Cudahy and Watertown; tho entire electric lighting, power air* 
street railway business In Kenosha, and tho electric light and power busi
ness in Watertown. Burlington, Lyons. Springfield, Johnson’s Creek, Jof- 
lerson Junction, Menominee Falls. Lannon, Corliss, Civilian ami 'l’hiens- 
ville, and wholesales power for supply to Fort Atkinson, Lake Mills, White
water, Lake Geneva, Delavan and Elkhorn. Electric light and powor busi
ness in Kenosha is done under indeterminato permit. Franchise for street 
railivay extends until 1952. Tho company has the right to conduct its gas 
businoss either under an indeterminato permit or under tho spocial (por- 
potual and exclusive) franchises originally granted.

In July 1915 Increased auth. common stock from $1,000.000 to $1,750,000 
and issued $657,500 of tho now stock to acquire tho Watertown Gas & Elec. 
Co. and tho Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis
consin Edison Co.) and to dischargo $162,000 floating debt incurred in mak
ing additions and bott.ermonts.

In Oct. 1916 3300,000 additional 1st M . 5s wore Issued. V. 103, p. 1432. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 

Com stock $1,750,000 ($100).............................  $1,657,500
Pref cum $1,000,000 ($100)............  6% 200,000 ..................
Flr»st„? lS rtgag0 gol(I (SLOUOf 1912 5 g J-D 2, 650,000 Ju noT l952

& 3500)----------------------c*{ interest payable in New York. Harris Tr.
__ I Sc Savings Bank, Chicago. Trustee.
Watertown Gas St Elec 1st M  f 1905 5 J-D 110.000 Juno l 1921

$300,000 gold. Red atj Int. at Bank of Watertown. Wisconsin
10214---------------------------] Trust, Co., Milwaukee, Trustoe.
Bonds.— Additional 1st M . bonds may bo Issued only for 80% of cash cost 

o f permanent Impts., &c., when the annual pet earnings are 1 (-4 times tho 
Int. charge, inch bonds to be Issued. Bonds red. at 105 and hit. on and 
after Juno 1 1917. $30,000 Watertown G, St E. 5s are held In treasury.

E A R N IN G S .— For year ending Doc. 31 1915, gross, $950,737; nut. after 
taxes, Sec.. $2.>5.900; othor income, $15,416; interest charges, $137,766: 
gurplus, S133,o50.

PR O PE R TIE S .— Miles of single track. 7.851;milos o f gas mains, 203: 
O FFICERS.— Pros., J. D. Mortimer; V.-P., S. II. Way: Sec.-Treas

F. J. Boohm.— V. 101, p. 375; V. 102, p. 1352; V. 103, p. 1432.

W ISCONSIN  TR A C T IO N . L IO H T . H EAT & POW ER CO.
O R G A N IZA T IO N .— This company was incorporated at Milwaukee in 

Mar. 1900 with a nominal capital of $10,000 (since increased to $ 1,000 TOO) 
for tho purpose of uniting certain properties in tho Fox River Valiev’ 
Secured control o f tho Fox River Valley Electric Ry. and tho Appleton" 
Electric Light & Powor Co., and has consolidated them. In Sept 1904 
purchased entire capital stock o f the Fox River Valley Gas St Electric’ Llght 
Co. and guarantees Its bonds, prln. St int. See V. 79, p. 787, 1267.

In Mar. 1914 the Wisconsin Supremo Court sustained the State RR . 
Comm, in holding, in company’s suit against tho city of Meuasha, that the 
city cannot do a commercial lighting businoss in connection with Its own 
street-lighting service without the necessary authority from tho Commission. 
V. 98. p. 764.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)........ .........  Quar. $699,400 See text
First mtge ($3,000,000) $1,-1 1901 5 g J-J 1,335.000 July 1 1931

000 gold no sink fund ...c */ ln t. at First Sav. St Tr. Co., M ilw ., Trustee 
Fox River Valley first mtgoi 1901 5 g A-O 350.000 April 1 1921

$350,000 ($1,000) gold— c fMerchants’ Loan & Trust Co., Chic., Trust. 
Bonds.— Entire issue of Wisconsin Traction, Light, Heat St Power Co. 

bonds may be called on any Interest date at 110 and intorost. Tho Fox 
River Valtoy bonds are subject to call at 105 and Int.

Dividends.— In 1914 and since, 5% per annum.
E A R N IN G S .— For years ending Dec. 31 and Juno 30 1916:

Year—  Gross. Netiaft.Tax.). Oth. Inc. Interest. D ivsM )% )Surplus.
1915-16------$451,372 $160,931 $10,101 $73,500 $34,940 $62,592
1915   439,889 157,829 9,824 73,500 34,940 59,213
1914 ...........  425,716 144.556 9.490 74.200 34.940 44.906

ROAD.— Operates 15.82 miles of track, connecting Neenah, Monasha, 
Appleton and Kaukana. 3.57 miles locally In the city of Appleton and 1 76 
mllos sidings and turnouts; total, 21.15 miles. Also furnishes electric light 
and power and gas to Appleton, Neenah and Menaslia.

O FFICERS.— Pres., John 1. Beggs; V.-P., Clias. F. Pfister, Mllwaukeo 
Sec. & Treas., A . K . Ellis.— V. 91, p. 96,1770; V. 98, p. 761; V, 101. p.1093
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MINNEAPOLIS, MINN.

T W IN  C IT Y  R A P ID  T R A N S IT .— An electric road.
O R G A N IZA T IO N  .— Organized under the laws of the State of Now Jersey 

June 3 1891 and by virtue o f its stock ownership o f the underlying com
panies (to wit. The Minneapolis Street Railway Co., The St. Paul C ity Rail
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. I  aul Suburban) controls the entire street railway system 
o f Minneapolis, St. I  aul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deophavon at Lake Minnetonka. In 1906 absorbed the North Side Street 

llno) and. tho Sfc- Louis Park line; V. 83. p. 1472. In 
1905 articles o f incorporation wore amended so as to mako the charter 
perpetual. V. 80, p. 1914.

Franchise and Fares.— On Aug. 24 1907 Judge Lochren of tho U. S. Cir- 
uit Court granted a permanent injunction against enforcing tho ordinance 

o f 1^07 requiring street railways to sell six fares for 25 cents (see
V. 85* ? 1910 U. S. Supremo Court affirmed tho decision
o f Judgo Lochren. 1 his decision sustains tho company’s claim to a 50-year 
franchise from July 1 1873, with the right to charge 5-ccnt fares. V. 90, p. 
111. On Dec. 7 1916 tho company’s subsidiary, the Minneapolis St. Ry., 
complying with the resolution adopted on Nov. 17 1916 by the Minneapolis 
C ity Council, submitted a tentative ordinance for a now 30-year franchise 
dated Jan. 1 1918, and superseding tho present franchise, which, i f  accep
table, will be submitted to voto o f tho peoplo. Under its terms the com-

ciu co .;,o ^ o  ,o 4 u, pius ap
remainder o f tho surplus earnings 10 Doaiviuea: (.a; until ju iy  i  iy23, equally 
with city; (b) thereafter, 76% to city. C ity to havo tho right to purchaso 
tho property on one year’s notice. Y . 103, p. 2343.

Settlement with City of St. Paul.— For decision as to right to build new 
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City o f St. 
Paul by which tho city relinquishes its right o f appeal from this decision and 
the company agrees to pay into tho city treasury real and personal property 
taxes, equal to at least 6% o f gross earnings; see V. 80, p. 1175.

On Oct. 23 1914 the Minnesota Supreme Court sustained the validity 
o f an ordinance passed by the City Council in M ay 1910 ordering the St. 
Paul City Ry. to construct a car line on St. Clair Avo., branching from 
West Seventh St. V. 99, p. 1301.

New Subsidiaries.— Because of a decision of the Suprome Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mar. 1910 to incorporate tho Minneanolis 
& St. Paul Suburban RR . ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V. 92 p 1871 
tho Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 
so that tho suburban lines, tho steamer lines and tho hotels, parks &c of 
tho company might be handled separately for taxation and accounting pur
poses. V. 90, p. 850. °  ^

D au -Maturt,,.

Minneapolis Street Railway Co.—  ,DUO Jan 17,1A

SI % u i c f y & ^ ' c ^ . ^ 0 t  1889 5 8 J-J 15 5’000’°0° 15 1919
First mtge on real estate and 11882 6 g A-O 224,000 April 1 1932

horse-car franchise cpt/Exchangeable at 105 for first conso idateel 
First consol mtge go ld ..cp t 1884 6 g A-O 456 006 Oct i iqga
Cable con gold(see text) cpt 1887 5 g J-J 15 3 70s non Tan i«s 1QT7

Minneapolis & St Paul Suburban Ry—  0 8 J J 10 d ’708’000 Jan 15 1937
by l  1899 t 5 g M-S 500.000 Sept 1 1924 

M inn S $ e r £ % a£ L % % % ^ DteCeet at C°ntral Trust <*»• • H . Y?. Trustee 
Joint con mtge $10,000,0001 1903 5 g A-O 10,000.000 Oct 1 1928

($1,000) gup & I—c*cptiCentrai Trust Co. o f New York, Trustee
Real estate mortgages.....................  0% 375 000 1918 to 1922

All bonds are for $1,000 each, and, with the exception o f tho Minneanolis 
& Sts. Paul Suburban Ry. and the Joint issue o f 1903? intor^t is X ab 0 
at Farmers Loan & Trust Co., New York. Company pays Federal incomo 
tax on above issues.

Stock.— Stock listed on N . Y . Stock Exchange.
Bonds.— 'The Minneapolis Street Railway Co. jointly and severally with 

the Minneapolis Lyndale & Minnetonka Railway Co., issued $5,000 000 5% 
30-year first mortgage and first consolidated mortgago gold bonds. See 
statement to New York Stock Exchange in June 1895. Tho consols are 
also listed in London. V. 60, p. 1149.

Tho St. Paul City Railway Co. has issued $4,388,000 5% 50-year cable con
solidated bonds (including $680,000 held by tho Farmers Loan & Trust Co. 
trustee, to redeem the $680,000 prior lion bonds abovo); limit fixod by this 
mtgo. was $5,500,000, but by tho joint cons. mtge. o f 1903 no further un
derlying bonds can bo put out. V. 77, p. 2281. Part o f those cable 
consols ($1,138,000) are guar. (p. & i.) by end. of Twin C ity Rapid Transit 
Co. Seo statement to N . Y . Stk. Exch. in Juno 1895. V. 60, p. 1150 Of 
the 1st cons. mtge. o f tho St. Paul C ity, $224,000 are held by tho Farmers’ 
Loan & Tr. Co. to bo exchanged for the $224,000 first mtgo. bonds

The Minneapolis Street Ry. & St. Paul City Ry. consolidated mortgage o f 
1903 is a joint issue o f the Minneapolis Street R y . and tho St. Paul C ltv Rv 
Guaranteed, prin. and int., by endorsement, by Twin C ity Rapid Transit 
Co. see V. 77. n. 2281 and 2340). transit

Dividends.— All dividends on preferred to and including Jan 1917 
( I X % )  have been paid. First dividend o f 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 3 X % ;  in 1902. Fob 2% 
changed to quarterly, and 1X %  paid M ay 1902; Aug., 1 X % :  N ov ‘ ’1 
1903 to 1909, inc., 5% per ann.; 1910 and sinco, 6% por annum. *’

ROAD.— Consists o f 440.46 miles of track. Including four interurban lines 
connecting tho business centres o f Minneanolis and St. Paul, an intomrhan 
lino of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minno 
tonka. Standard gauge. On tho principal streets o f tho cities 90 lb T  
rail with welded joints. u A

Power.— Tho company leases water-power at St. Anthonv’s Falla 
pacity 22.000 h. p .). which power is now used in conjunction with power
bo?hrcit°il Se^V 64?P?O704. 1 °  ^  th°  °ntiro rallway system in

A N N U A L  R E PO R T.— Fiscal year ends Dec. 31. Report for 1915 wa«, 
in V. 102. p. 796, showing results on the entiro property as foBows-

1915. 1914. 1913 into
Rovonuo pass, carried..185,654,985 184,352,963 175,895 811 162407000 
Transfer pass, carried.. 69,259,767 66,742,000 63 914 277 57 584?5?
Rocoipts from transp’n . $9,401,233 $9,227,602 $8,818 178 $8 147 199 
Rects. from oth.sources. 76,658 72,043 52J58 *  ’ 61,768

SIOO-OOO receiver’s certificates to take care o f obligations then existing or 
shortly expected to arise. See V. 103, p. 844. ^
^ O R M N lZ A T iQ l i . - in c o ip ,  on June 10 1907 in Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul, Minn., and Du
rr!1™!!:. la- 45 miles o f road between Minneapolis and Northfiold, M inn.,
in operation (3 miles o f which is on private right-of-way in Minneapolis) 
bringing passenger and freight cars into tho leased Minneapolis terminal 
(seo Electric Short Lino Terminal Co. in V. 100, p. 1832). The lease nf tho 
Chicago Great Western RR/s lino extending from Randolph to Mankato 
Minn., 67 miles, was canceled Feb. 1 1916. U|
. .^ho notes o f 1915 were issued to provide funds to complete the line

Co? is^rustee0̂  tlu71in*d<mture* o f 'c o lla te ra l rust?*' Mlnneapolis

C o *  l1!000,000?!??T . . ^  IntereSt- Maturity.
Pref $h),000.000 6% non-cum _ _ I ........................ 3 332 400 ..................

1915
Receivers certificates............ . lin g  100*000 ------------

Stock.— Preferred stock is redeemable.
T, O FFICERS.— Pres. & Treas., —  • y  ,P  r
Paul; Sec., M . H. Boutelle.— V. 93. p. 731; V.*99*
V. 103, p. 406, 844, 2079, 2429. ’ P ’ 97, 10° ’ p ’ 1832;

MOBILE, ALA.
M OBILE L IG H T  & R A ILR O A D .— Trolley.

. O R G A N IZA TIO N .-A conso iidation  on Sept. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR .; tho franchisee nf n th °^ ™ „ ! 1
were extended on Sept. 12 1901 to March 12 1955. s le  V b73h n 616 168 

In JuiyiOOG the Mobile Illuminating Co. purchal^ the e l ^ ™ ig h t  
plant of the company and under contract o f purchase navs 
Lt. &. R R . 70 semi-annual payments o f $11,464. the MobUo

STOCK A N D  BONDS—  Date, Interest Oiitstnndinn n*  * •*Stock S2.250.000 (par $100)...........  merest. OM tandfw .
First mtge gold ($ 1.000)-ntf/ 1897 5 g J -D  S2 341 dOO July

Mobile Street RR  first m tge) 1893^ JrtH W ^M av’ M g
gold $300.000----------c *n tf Farmers’ Loan & Trust C o N  Y  &Trustee

|U  ,  . . , J Interest at National C ity Bank New York-"
Consolidated mortgage, gold! 1901 5 g M-S 1 476 non w i  io ? i’

rw’2t5i?’0e2"55n*njdIllterest at New York Trust Co°. N . Y . T ™  
f  tbo $2,250,000 mtge., $640,000 reserved for prior liens* 

$-.1,000 are in treasury; and $105,000 have been retired. S29 000 1st a t ' 
bo5d.sDa1TT0TJ?^ti ,easury and $15,000 havo boon retired. i  Ist M ’
n  ? A;?N ^ GS’—  Gross Net (after Fixed Balance
Calendar Year. Ea™ irw . Taxes). Charges. Surplus'.
1915I I -------------------- - S4Q?in4 $114,973 $66,638

, m P ^ r de^ - Au8’ 1 1909: ln° 19KL JuIy,5H % ?

July. 1%: Nov.. 1%. In 1916, Fob., 1%; Apr.. 1% j Sent l«y  1915’ 
Inn PnSt * 5 ? n ^ Wm ii61wh.-cS5.f  MobSe anci extensions tp*Maga-zino Point. Spring HUlTwhtetlw  and Monroe P a rk ." Company a'lro'owns 

rk and water power and 260 acres o f land adjoining.“ Monroe Pari

Total roceiptS_______ $9,477,891 $9,299,645 $8,870 3.36 88 90S 067
Operating oxpenses____ 6,064,628 5.832,182 5:56o;641 lig ^ O O l

Not earnings__________ $3,413,263 $3,467,463 $3,309 695 $3 935 <166
Interest, taxes, &c........ $1,680,297 $1,579,822 $1,561 440 $1 529 930
Miscellaneous deb its ... 20,691 ______  U 51’529’2d0
Dlvs. on prof. stk. (7% ) 210,000 210,000 210"000 2'io'finn
Dlvs. on com. stk. (6% ) 1,319,916 1,250,514 1,206,000 1,206!000

T o ta l...... .................. $3,230,904 $3,040,336 $2,977,440 $2 945 230
Balance, s u rp lu s-------  $182,359 $427,127 $332,255 $290*736

L A TE S T  E A R N IN G S .— For 11 months ending N ov. 30

19 6 . ? ! ? l * r $ 9 & l  8 3 .^ ;9 6 1 Cf e f 2^ S* $ S 7 6 8
1915-------  8,617,715 5,504,360 3,113,355 lifiSS 203 1 557 152
r ? r'u'a'Tif a0iS\'r I4oraco Lowry; 1st V .-P., E. W . Docker- Y  -P 
John R . Mitchell; 3d V.-i . & Sec., A. M . Robertson; Aud. D 1 Strouse*
v  im”  n* m  'i7Si 7i u r  v 9 ) C0• 1301- 1453: v - 100■ p /399, 7*28, 1439;V. 101, p. 132, 371, 2146; V. 102, p. 438, 523, 79G; V. 103, p. 2343?

M INNEAPO LIS ST. PAU L ROCH. & DUBUOUF ELFC T l )  Ac  r n
- rCo~ | y “  “ Daa P atchHE l ^ DLVne/9 ' OpfrLa ^ *a Tu U Cpow®;

Receiver ship Ciuirlos 1 • Brn,tnobcr o f ^TInnG3inoIi<? w i q 'innnin i-nri
rocelver on July 20 1916 to protect holders o f stockandbonds int?ioevent 
c o m p a ^ r ^ ^ lO S . T  406!* ° f  th° death o f M? W?Savage. P r ^ o T th e  

Foreclosure.— On Doc. 23 1916 tho company’s nronortv was nr.lr.ro,i ar,i,i 
3-Ve°arWn o t X  ■00°*000 ,)0tlds pled* « i  as coHateralto

A bondholder’s committee has been formed with C. T  Jaffrav o f Minno 
apolls as Chairman. On Aug. 26 1916 tho receiVer w a f  auth? ro teuo

O FFICERS.— Pres. & Gen. M gr., J. U . Wilson- V - P  C D Wi'llniiirh 
by; Sec. & Aud■. M . W . Glover; Treas., C , White Spunner.— V.*86, p. 15*29

MONMOUTH, ILL.
RO C K ISLAND  SOU THERN R A ILR O A D .
Was leased to tho Rock Island Southern Railway (now Miss Valiev R v 

canceled.00 fr0m Peb* 1 1913 t0 Dec’ 31 1913’ ° «  which d a t e f f i  w ^  
r » ^ ? S ^ I KIZAiT I*°.N. r - l ncorP- ln 1 " 6  under Steam RR . Act o f Illinois 
K o n m o u L ^ f o r t o  ^ r T 0118*3”  and 8t0am f° r frolght’ franchise's 
n l X f ^ ^ x s .  r Y?iIo i .bp % ° 4r,8inal Promoters o f the road was do

’ Eommittce.-^J<f. J. Eddy, Chairman; Charles I I . Dudley 
liamson. Deposits of bonds with the Fidelity Trust Co ̂

b S S S S itM S ;  “ » pv 00i'o°2,: j r8lo.5; s,ylng* u ‘ nl£- n T f i S s

8t«™5500*000D(.?100)D^ 7  DaU- 'M m L
F1« t  mortgage $2.5°0,000 gl I I I I  5 g" JG* 521 looo J a n 'T  1947

at A05-c ----- c/Int. at Amer. Tr. & Sav. Bk.. Chic.?Trustee
Standard* gauge™* 68 between Galesburg and Monmouth. 75-lb. rail.* 

O FFICERS.— Pres., M . A . Walsh: V .-P ., W ill Halsted Clark Chieas-n- 
I l L ^ T l ^ . - p ^ l M ;  V? m ?p?88 6?r *’ G0°* W *Quackonbusb- R ock IslaSd!

MONTGOMERY, ALA.
ERY L IG H T  & T R A C T IO N  CO.— A trolley road. 

/a„f7GAS,I ?n,AI 9 N ,,&c’ Montgomery Trac. Co. was chartered In 1893 
mniP00’ 29 1911-having acquired tho lighting property owned by Richard 
? on-7\nam,?.Wa? cban^  fro“  Montgomery Trac. Co. to above title (V?94 
p. 207) . and in June 1912 stock was increased from $1,000,000 to $2 000 000 
to pay for now property. V. 94. p. 1764. Stock had previously beonde-’ 
creased from $2,000,000 to $1,000,000 in 1909. V. 88?p. 375

system in Montgomte r ^ n d y| t » ^ u r L ? ndStroetarai0l̂ t̂ /ran<*ise?tl^^are
s r W ”"  1932 “ 4 1912- k,“ ,5c

Power Contract Decision.— See V. 103, p. 1593.

StoeI°$°2K00A0N000B($ r 0 0 ) ^ - . D??e:  5 " '“  $2 000 00^
1st & ref M  $5,000,000 s k fd ..  1912 5% '** l.’ooo.’ono A 'lir iF f 1942
Mont Street Ry 1st m tgef 1893 6 g F-A 350 Onn A iiV  io m

$350,000 gold ................ ! . ) l n t .  at Farmers’ L . & T . C o !?N . Y  T r o s t i
. Ronds .— O f the 1st Sc refunding bonds, 5350,000 are reserved* for nrinr 

lien and $3,650,000 for add’ns & betterm’ts at 80% o f cost, or for acquisi- 
f e 0rr i efundi ’.S $. o f bonds o f other properties which may be acquirwl. 
1915* p° 4^ a * bonds -authenticated annually began April 1

E A R N iN S .— ° f  combined properties for cal. year 1914 gross 8396 - 
695; net, after taxes. $106,681. gross, sjab.-

RO AD .— Operates 38 miles of track (including 4 miles o f double iraen  in 
Mou^omery anci to Pickett Springs; 56 cars. *  Standard gauge? 7(Hb T  
and 95-lb. girder rail. Power-house capacity, 4.000 k.w. h

OFFICERS.— Pres., Ray Rushton; Sec., IT. F. Crenshaw- Trnaa 
Chas. E. Norton.— V. 100, p. 734; V. 102, p, 1718; V. 103? p. 7593.

MONTOURSVILLE, PA.
M O NTO U RSVILLE  PASSENOER R A IL W A Y .— A trolley road. 
O R G A N IZA T IO N .— Chartered in Pennsylvania Juno 28 1897. Com-

I6 181 7’ 9 T ns ay  the 3 tuck of the MontoursviHe Elwtric Light Co. Stock auth. and issued, $75,000. Funded debt .anth 
and Issued $112,000 5% 30-year gold bonds (t f )  dated M a ^ l  1908 int 
M . & N . Operates 5X  m. o f track from Williamsport to Montoursville. Pa* 
An extension c f 1X  miles to the borough limits on the east is proposed * 

E A R N IN G S .-12 mos. ending Dec. 31 1916 (incl. Mont. Elec. Lt. Co.) 
gross, $28,641, expenses, taxes, interest, &c., $29,588; deficit, $946. '

OFFICERS.— Pres., O. L . Peaslee, Williamsport; V .-P ., F O Leonard 
Coudorsport; Sec. & Treas., W. P. Beeber. Williamsport: Gen. M g r*  
Frank Renninger, Montoursville.— V. 94, p. 207, 1764; V. 95, p. 47,JV1“ r"’

MORRISTOWN, N. J.
M ORRIS C O U N TY  T R A C T IO N .— An electric road. 
O R G A N IZ A T IO N .— Incorporated In New  Jersey in 1899. Charter 

gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 vears B 
•.,J?n Feh. 211913 the N . J. Pub.Utility Comm, approved the plan to issue 
$300,000 cap. to r®thro thei $3,000,000 existing stock (one now share
for ten old), and $4,179,000 bonds of an auth. $5,000,000. to be securodby
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a mtge. to the Safe Dep. & Tr. Co. o f Pittsburgh, as trustee: $3,000,000 for 
refunding existing bonds and $1,179,000 for other Indebtedness. V. 95, p. 
1746, 680: V. 96, p. 653.

STOOK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock common (see text)_____ ______ ________ $300,000 ---------------
First mortgage $3,000,000(1905 5 g J-D 15 3,000.000 June 15 ’35

($1,000) gold callable at{Safo Deposit & Trust Co., Pittsburgh, Trus.
110 and interest___c*& r.tfl Int. at National Iron Bank, Morristown.

General mortgage $5,000,0001 1913 5 g J-D 1,179,000 1948
($1,000) gold_________c* .tf jln t. at Safe Dep. & Tr. Co., Pittsb., Trustee.
Bonds.— Of the gen. mtge. bonds, $3,000,000 are reserved to retire the 

first mtge. 5s. N o sinking fund. M ay be called at 105.
E A R N IN G S .— For calendar year 1916, gross, $398,789; net, $142,676: 

1915, gross, $330,225; net, $112,596.
RO AD .— Is to build 75 miles o f road from Elizabeth, N . J., to Netcong. 

with a branch from Denvllle to Boonton and other branches. Road is in 
operation from Morristown to Lake Hopatcong, 21}<j miles, with branches 
to Boonton, 5 miles, and to Wharton, 2K  miles; also from Elizabeth to 
Springfield, 6 miles, and from Maplewood to Springfield, 2/i miles, and 
thence 8M miles to end o f track at Danforth Road (134 miles beyond Madi
son), total 46.95 miles o f road. Total track in operation, 58 miles. The 
3 miles o f road botween Danforth Road and Morristown are owned by the 
Morris RR . and are operated under lease. Gauge, 4 ft. Si4 in. 70-lb. 
T  rail in country. 80-lb. girder in cities. Tho building o f a lino from Land
ing to Netcong is under consideration.

OFFICERS.— Pres., Henry R . Rea, Pittsburgh, Pa.; V .-P ., Jos. K . 
Choate, Morristown; Sec. & Treas., O. G. Schultz, Morristown; Gen. M gr.,
O. O. Weidman.— V. 95, p. 680.1608, 1746: V. 96, p. 63, 653; V. 97, p. 521

M O U N T  H O LL Y ,  N. J.
B U R LIN G TO N  C O U N TY  T R A N S IT  CO.— Trolloy.
O R G A N IZA T IO N .— Incorporated in New Jersey on July 1 1910, as 

successor to the Burlington County Ry. Co. V. 90, p. 1612. Stock auth. 
and issued, $120,000 ($50). N o  bonds.

As o f Juno 1 1916 tho N . J. Public U tility Comm, authorized tho company 
to increase tho faro from Moorestown to Mount Holly and from Mount 
Holly to Burlington from 10 to 15 conts each.

E A R N IN G S .— For yoar ending Juno 30 1916, gross, $68,131; not from 
operations, $176. In 1914-15. gross, $73,101; not from operations, $6,160; 
dividends (4% ), $4,750; surplus, $1,410.

ROAD.— About 15 miles o f track from Burlington through Mount Holly 
and IlainesDort to Moorestown. 60-lb. T  rail. Gauge, 5 ft. On March 29 
1916 9 o f tho company’s 11 cars wero completely destroyed by fire. Now 
has 4 passenger and 2 repair cars.

.OFFICERS.— Pres., Albert Haines; V .-P., John D. Johnson Jr.; Sec.- 
Treas., Armitt H . Coate; M gr., Edwin O. Davis.

M USK EG O N , MICH.
MUSKEGON T R A C T IO N  & L IG H T IN G  CO.
in Jan. 1906 almost tho entire stock was acquired by the American Light 

& Traction Co. V. 82, p. 49.
O R G A N IZA T IO N .— Incorporated In Michigan on March 1 1901, and is 

a consolidation of the street railway, electrlc-llght and gas companies o f the 
city. Franchises expire: gas, 1925; railway, indetormlnato.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100)...................................... $600,000 ___________
Preferred $100,000 6% c u m . .____  6 63,000 See text •
First mortgage $600,000 gold! 1901 5 g M-S 600,000 M ar 1 1931

($1,000)________ ______..tf jln te res t at Wyoming Valley Trust Co.,
Callablo at 105___________ l Wilkes-Barre, Pa., Trustee.
Dividends.— On preferred stock 6% yearly from 1902 to date.
ROAD.— Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title.

O FFICERS.— Pres., J. Q. Ross; V .-P., J. T . Young: Sec. & Treas.,
H . P. Lewis, Muskegon; Asst. Sec. & Asst. Treas., O. N . Jellffo; Aud., 
James Lawrence; Gen. Supt., Walter Eyke.— V. 96, p. 1840; V. 101, p. 774.

M USKOGEE, OKLA.
MUSKOGEE E LE C TR IC  TR A C T IO N  CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In 1904 In Indian Territory. In Oct. 

1912 acquired the People's Electric Ry., which was merged Into this prop
erty. and Issued $600,000 new 1st M . bonds to refund an earlier Issue of 
$450,000 and in part payment for tho People’s Elec. Ry. $200,000 addi
tional bonds will bo Issued in final payment when annual net earnings are 
twice the Interest charges on bonds out, including these $200,000. Fran
chises are unlimited as to time.

Right of Purchase by City.— The city has the right to purchase all the com
pany’s property within city limits in 1934 and at the end of every 15-year 
period thereafter, at a price determinable by arbitration, but in caso of 
such purchase the bonds must be either paid o ff or assumed by tho city, 
and in the latter event the company must be allowed to operate its cars 
from suburban or interurban points to the contro o f the city on a rental 
basis. See V. 95, p. 1331.

Has favorable long-timo power contract with tho Muskogee Gas & El. Co.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100).......................................- 3500,000 See text
First mtge S5,000,000 sinking! 1912 5 g M -N  600,000 M ay 1 1934

fund gold ($1,000)_____ c*/Int. at Equitablo Tr. Co., N . Y .,  Trustee.
Remaining bonds may be Issued for additions and betterments at 80% 

of cost, with certain restrictions. Subject to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks”  notice. Semi-annual sinking fund 
began Jan. 1 1914 o f o f 1% of all bonds outstanding. V. 95, p. 1331.

Dividends.— 1908, 5%; 1909, 6%; 1910 to 1912, inclusive, 8%.
Earnings.—  Gross Net Charges Balance,

Period—  Earnings. Earnings. & Taxes. Surplus.
3 mos. end. Sept. 30 1916_____$50,025 $23,308 $9,520 $13,788
Year ending June 30 1916_____135,392 50,552 38,024 12,528

ROAD.— Operates city lines, 16.13 miles, and Interurban and suburban. 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T  rail. 47 pass, cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec, locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogeo.

OFFICERS.— Pres., R. D . Benson; V.-P., W. S. Benson; Soc. Sc Treas., 
W. M . Cutlip; Local M gr., R . D . Long.— V. 95, p. 1331.

N ASH VILLE , TENN.
TENNESSEE R A IL W A Y , L IG H T  & POW ER CO. 
O R G A N IZA T IO N .— Incorp. in Maine on April 23 1912. V. 94, p. 1120. 

Is a holding company and owns all the stock of Tennessee Power Co., prac
tically all the common and $335,300 prof, stock of tho Nashvillo Ry. & L t. 
Co. and practically all com. and prof, stocks o f Chatt. Ry. & Lt. Co. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $20,000,000 ($100)...............................  $18,000,000 ..................
P f  $50.000,000($100)6% cum..........  ............  10,250,000 Soe toxt
Secured notes $3,500,000/ 1916 5 J-D 2,500,000 Juno 1 1918

($l,000)red at 104 & int.c*\Bankers Trust Co., New York, trusteo.
Tho secured notes were issued to replace $2,500,000 one-year 6% note 

participating receipts duo Juno 22 1916 (V. 101, p. 1015). They aro tho 
direct obligation o f tho company and are secured by $2,560,000 Tennessee 
Power Co. 1st 5s and $2,500,000 common stock of tho Nashville Ry. Sc 
Light Co. V. 103, p. 666.

STOCK.— Pref. stock dlvs. are cum. from June 1 1912. V. 94, p. 1120. 
Dividends.— Initial dlv. on pref., paid Sept. 1912, 1H % ; same amount, 

quarterly to and Incl. Juno 1914. None since.
E A R N IN G S .— Combined earnings o f constituent companies:

Years ending Gross Net (after Interest, *Divs. on Balance, 
Dec. 31—  Earnings. Taxes). %c. M inor. Stock.' Surplus.

1915 .................$3,947,268 $1,679,874 $1,320,263 $108,472 $251,139
1914 ...............  3.762.387 1,491,398 1,194,420 109,049 187.929

Six Mos. end. June 30:
1916 ................ $2,284,770 $1,080,652 $668,238 $54,118 $358,296
1915 ................  1,835,318 772,062 651,371 54,354 66,337

♦Dividends paid on stocks o f constituent cos. not owned by Tenn. 
Ry., L . Sc P. Co.

P R O PE R TY , &C.— Tho constituent cos. own and operato electric-light, 
power and traction properties in Nashville, Chattanooga, Cleveland, and 
several smaller cities. A  number of other cities, including Knoxville, 
Tenn., and Dalton and Romo, Ga., aro under contract for electric service.

274.000 Jan 1 1920 
Nashvillo, Tenn., Trustee

907.000 Jan 1J925

OFFICERS.— Pres., C. M . Clark; V.-Ps., H. M . Byllosby, Geo. E. 
Hardy and F. C. Walcott; Sec. Sc Treas., G. L . Estabroolc; Asst. Sec. & 
Asst. Treas., William Lilley. Under management o f E. W. Clark Manage
ment Corp.— V. 101, p. 1015; V. 102, p. 1719, 1889; V. 103, p. 666.

(1) Nashville Railw ay & L igh t Co.— Street railway and lighting system. 
$335,300 of the pref. and practically all of the common stock owned by 
Tenn. Ry., L t. & Pow. Co.

O R G A N IZA T IO N .— Incorporated in Tennessee on Juno 26 1903. Is a 
reorganization of the Nashvillo Railway Co., sold under foreclosure of tho 
latter’s first consol, mtge. Tho Nashvillo Ry. was a consolidation in 1900 
of the Nashvillo Street Railway, the Nashvillo & Suburban and tho C iti
zens’ Rapid Transit, the Cumberland Electric-Light & Power and the 
Union Light & Power Co. Does practically all the street railway and com
mercial lighting and power business in Nashvillo. Franchises porpetual; 
tlioso covoring tho principal railway lines contain a provision giving the 
city the right to purchaso after 1923.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $4,000,000.................................. ...........  $4,000,000 A p r . ’ 15 1%
Pref 5% cum $2,500.000.................. Q-J 2,500,000 Jan T7 , 1 Vi
M cG & M t V  Horse UR IstM t 1886 6 J-J 65,000 July l 1926

($100, $500 & $1,000).cntflNashvillo Tr. Co., Trust. Int. at co’s offico 
Second scries (Sl.OOO.cntf 1 1887 6 J-J 485,000 July 1 1937

/Nashvillo Tr. Co., Trust. Int. at co’s offico 
Nashv & Edgefield consol M  f 1889 6 J-J

(closed) (S500&31,000) entf (Nashville Tr. Co 
Nashville St Ry 1st mortgage! 1895 5 g J-J .

(closed) g ($ 1,000)-.c*ntf/Nashvillo Trust Co., Nashville, Tenn., Trus. 
Nashv Ry & Lt consol mtge] 1903 5 g J-J 4,110,000 July 1 1953

(closed) g ($1,000) sinking! Interost at Guaranty Trust Co., N . Y.,Trus. 
fund__________________ c*tf j

Nash Ry & L t ref & ext mtge f 1908 5 g J-J 4,386,000 July 1 1958
$15,000,000 ($500, $1,000)/Int. at Guaranty Trust Co., N . Y .,  Trusteo,
go ld__________________ c*tf l or at offico o f company, Nashville.
Bonds.— Tho Nashv. Ry. & Lt. consols o f 1903 aro subj. to call on any Int. 

dato on 30 days’ notice at 10734. Sinking fund $30,000 per annum, com
menced July 1 1913, but only It company lias a surplus abovo charges and 
dlv. on pref. stock; bonds to be kopt alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at offico of company in Nashville 
or tlanover Nat. Bank, N . Y . Int. on Nashville St. Ry. bonds of 1895 nay- 
abloat Mechanics’ Nat. Bank, N . Y . Of tho new ref. & ext. bonds, $5,841 ,
000 are reserved for prior liens and remainder may bo issued at rate o f $ 1,000 
for each $1,250 expended for futuro iinpts. & equipts., not over $700,000 to 
bo issued in any calendar year, and subject to certain other conditions. 
Bonds cannot be called. Sinking fund of 34 o f 1% o f outstanding bonds 
starts July 1 1918, bonds in sinking fund being kept alive. Seo particulars 
o f bonds, property, &c., in V. 87, p. 227.

Dividends.— Tho first dlv. on pref. stock— 2 H % — was paid Jan. 1 1905; 
then 234 % semi-annually to July 1910. In Oct. 1910 changed to quarterly 
and paid 134%, and same amount quar. slnco to and lncl. Jan. 1917. First 
dlv. on com.— 1%— was paid July 1 1909. In 1910, 3%. In 1911, 334%. 
In 1912, 5H % : also 11% special in May. In 1913, 534% and 144% spoclal 
in Fob. Nono to April 1915, when 1% was paid. None slnco. Practically 
all com. stock acquirod by Tonnosseo Ry., L t. & Pow. Co. in M ay 1912. 

E A R N IN G S .— Years onding Juno 30:
June 30 Gross Net (.after Interest, Pref.Div. Balance,
Year—• Earnings. Taxes). &c. 5%. Surplus.

1915-16..................... S2.251.525 $857,595 $515,237 $125,000 $217,358
1914-15.........   2,180,942 898,646 492,793 125,000 280.853

Rovonuo passengors carriod in 1915, 26,654,589 agst. 2S,724,072 in 1914. 
P R O P E R T Y .— Operates 99.46 miles o f slnglo track. Has 219 passenger 

and 12 other cars. Hydro-electric powor is obtained on advantageous 
terms from tho Tennessee Powor Co., which oporatos this company’s stoam 
plants o f 18,350 k. w. capacity as resorvo.

OFFICERS.— Pres., O. M . Clark; V.-P.. M . S. nopklns; V .-P . & Gon. 
M gr., F . W . Hoover; Soc. & Treas., H . B. Whltoman.— V. 102, p. 1626.

(2) Chattanooga Railway & L igh t Co.
Tonnosseo Ry.. Lt. & Pow. Co. owns practically all o f tho $3,000,000 

common and $2,000,000 pref. stock.
O R G A N IZA T IO N .— Incorporated In Tennessee on July 29 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co., per plan V. 88, p. 1497. V. 89, p. 285. Owns ontiro capital stock of 
Lookout Mountain Ry. Co. Doas entire stroot railway, excepting one 
interurban lino, and practically all tho oloctrlc-light and powor business 
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge, 
Chickamauga Park and Lookout Mountain. In 1911 made a 30-yr. con
tract with Tennessee Power Co., under which It will obtain all power re
quired for its purposes and will use its steam stations for roservo only. 
Franchises, with minor exceptions, without limit o f time.

Date. Interest. Outstanding. Maturity. 
$3,000,000 Seo text 
2,000,000 Seo toxt 
2,395,000 M ay 1 1956

STOOK A N D  BONDS—
Common $3,000,000 ($100).................................
Pref $2,000,000 5% cum(SlOO)-----  Q-J
First and refunding mortgage! 1909 5 g M -N  . .

$15,000,000 g (S I,000).c*tf/Fidelity Trust Co., Philadelphia, Trusteo. 
Chatt Rys 1st cons mtge, seo] 1906 5 g M -N  2,165,000 M ay 1 1956

text ($500 & $1,000) g_c*tf/Int. at Comm. Tr. Co. o f Phila., Phiia.,Trus. 
Chatt El Ry 1st M  $625,0001 1898 5 g J-U 625,000 Jan 1 1919

g not sub toc($ l,000)c*ntf/Int. at Maryland Trust Co., Balt., Trustee. 
Two-year gold notes $1,000.-1 1915 5 g J-D 615,000 June 1 1917

000 ($1,000)_________cntf/Penn Co. for Ins. on Lives, &c., Trusteo.
Stock.— Pref. shares equally with com. after com. has received 5%. 
Bonds.— The $3,000,000 Chattanooga Rys. mtge. has been closed; call

able any int. dato at 107 and int. on 3 mos.' notice. O f the 1st & ref. bonds, 
$2,790,000 are reserved for prior lions and $9,384,000 for extensions, 
betterments and improvements at 85% o f cost. $431,000 pledged as 
part socurity for Chattanooga Railway Sc Light Co. 5% notes duo 1917. 
No sinking fund; callablo at 105 and Int. on any int. dato on 60 days’ notice. 
Int. payablo at Ilodenpyl, Hardy Sc Co. and at office o f trustee. V. 89, 
p. 846.

Tho 2-year notes can only be Issued to the extent of 75% o f tho faco value 
of the bonds pledged as security. Interest payablo at office of E. W . 
Clark & Co., Philadelphia, Pa. Secured by $431,000 Chatt. Ry. & Lt. 
Co. 1st & ref. 5s and $389,000 Lookout Mountain 1st M . 6s. Red. at par and 
int. on any int. dato on 30 days' notlco.

Dividends.— Practically all tho com. and prof, stock is owned by the 
Tennessee y .. Light & Power Co.

E A R N IN G S .— Years onding Juno 30: „
Gross Exp. & Net Interest, Balance, 

Earnings. Taxes. Earnings. &c. S u r.o rD ef.
$1,182,352 $748,054 $434,298 $357,341 sur.$76,957

„  ..........  1,042,100 707,321 334,779 349,613 dof. 14,834
ROAD.— Including Lookout Mountain Ry., operates 73.158 miles o f  

single track. Extensions to Chickamauga Park and Lookout Mountain 
are under construction. Gauge, 4 ft. 8J4 in. T  and girder rails. 107 
motor, 12 trailers, 2 inclino cabio and 9 work cars. Powors is obtained from 
tho Tennessee Power Co., which oporates this company’s 2 stoam power 
stations of 9,400 h. p. capacity as reservo stations.

OFFICERS.— Pres., O. M . Clark; V.-Ps., M . S. Hopkins, 11. L . Clark 
and F. W . Hoover; Sec. Sc Treas., G. L . Estabrook: Asst. Sec. & Asst. 
Treas., Wm. Bingham.— V. 101, p. 1013; V. 102, p. i625; V. 103, p. 843.

(a) Lookout Mountain Railw ay Co.
O R G A N IZA T IO N .— Owns electric lino on top o f Lookout Mountain 

and, through stock ownership, controls tho Looicout Inclino Co. (whose 
stock and bonds are deposited undor the company’s mortgage). Stock 

* Chattanooga Railway & Light Co. Private right-of-

Junc 30 
Year—

1915-16............
1914-15-

-wayall owned by the '---------------------------------- .---  , „ „ „ „  .
except short piece o f track on which franchise expires in 1926.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock ($500,000)......................... . ............  $500,000 ..................
1st mtge $2,000,000 ($1,000)! 1913 6 g M -N  389,000 M ay 1 1956

gold ................c*tfj Phila. T r., Safo Dep. Sc Ins. Co., Fhlla.. Pa.
Bonds'—  Lookout Mtn. Ry. bonds aro red. at 105 and int. on any int.date. 

$1,611,000 reserved for impts., &c., at 85% of cost o f samo. Bonds out
standing are pledged as part security for Chattanooga Ry. Sc Lt. 5% notes. 
Int. payable at offices o f E. \V. Clark Sc Co., Phila., and Uodenpyl, Hardy 
& Co., New York.

EA R N IN G S.— Included in Chattanooga R y. Sc Light Co. earnings. 
ROAD.— Operates a cable road or 5,000 feet and has 9 .8 miles of electric 

road around and on top o f mountain. 12 passenger cars.
OFFICERS.— Pres., O. M . Clark; V.-P., M . S. Hopkins; Sec. Sc Treas., 

G I,. Estabrook; Gen. M gr., F. VV. Hoover.— V. 83, p. 323; V. 87, p. 226,
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(3) Tennessee Power Co.
Stock all owned by Tennessee Ry., Light & Power Co 
O R G A N IZA T IO N .— Incorp. in Tennessee on April 24 1912 as a consoli

dation o f the Eastern Tonncssoo Power Co. and Great Pails Power Co. 
has also acquired the property formerly belonging to Sweetwater Elec. L t 
Co.,C lweiand (Tenn.) El. L t. Co.. Sparta Elec. Light & Power Co., Sparta 
Water Co. ana A. & r. low er Co. Franchises.— The co.’s power plants 
are owned in fee and Its transmission lines are on private right o f way and 
tharMv?Mrrn?tM-nt?ir?^rA0a fran<*ise limitations or restrictions.

—  Dale. Interest. Outstanding. Maturity.
Stock 820,000,000 (8100)_____— All owned tov Tenn Rv Lt. Sc P , Co.—

1912 5 B M -N  S7.722:n00 M ay 1 1962
guar.p & i ($1,000)._c*ntf/Int. at Rankers Trust Co.. N . Y ., Trustee 

i th°  remaining bonds. §2.82.5,000 aro in treasury pledgod 
eel lateral on advances, of which $2,500,000 aro deposited under the 

1 onnossee Ry., Light & low er Co. collateral note and 839,453,000 aro 
resorved for extensions, acquisitions and improvements. Sinking fund, 1% 
per annum of bonds out, bogins M ay 1 1917; to bo used for extraordinary 
renewals, replacements or additions, enlargements and extensions; also for 
cancellation o f bonds. Rod. in wholo or in part at 107H and int. on 12 

a 8eo ^ • 95, p. 549. F. N . R. Closo, N . Y ., is also trustee
E A R N IN G S.— For cal. year 1915, gross, 81,066,206: expenses, $402,880, 

taxes, $3o,800; rentals, $181,708; not, $445,818; surplus earning3 of dis
tributing systems, $58,818; total, $504,636; interest (not), $165,598 
surplus, 5p>)

PR O P E R T Y , &C.—‘Owns water-power sitos on the Ocoee River near 
1 arksvilie, Tenn., with an ultimate capacity of 80,000 h. p. Option ha5* 
been secured on sites for the development of 30.000 h. p. additional, and a 
Great halls, Tenn., owns a sito capable o f developing 80,000 h. p. O f the 
development in operation. No. I was put in operation Jan. 1912 and No. 2 
in complete operation April 1 1914. Total capacity, 45,000 h. p. A
10,000 h. p. stoam plant at Parksvillo was placed in operation in July or 
Aug. 1916 and a duplicate plant is under construction and nearing cc

Slotion. A  13,000 li. p. hydro-electric plant at Great Falls was to h;
eon completed in the fall o f 1916. Power is also purchased from Chat... 

nooga & Tennessee River Powor Co. Also owns 531 miles and loasos 28 
miles additional high-tension transmission lines. Supplies practically all 
electric current used in Nashville, Chattanooga, Knoxville, Murfreesboro 
Cleveland, Athens, Etowah, Sweetwater, Lenoir City, Loudon, Franklin 
and Sparta, Tenn., and Romo and Dalton, Ga. Has contracts with the 
Aluminum Co. o f America at Marysvillo for about 50.000 h. p., with the 
American Zinc Co. at Mascot for about 4,500 h. p., and with the Tonnessee 
Copper Co. for botweon 2,000 and 3,000 h. p.— V. 98, p. 1698, 1618.

N A S H V ILLE -Q A LLA T IN  IN TE R U R B AN  R Y .
Receivership.— On Doc. 22 1916 II. n . Corson and Judge J. R. West wore 

appointed receivers. In order to provent foreclosure the Court authorized 
the issuance o f not to oxceed $20,000 receiver’s certificates, bearing not over 
6% int. and running not moro than 6 months, to provido for the s.-a. int. 
due and unpaid July 1 1916 on $600,000 1st M . 5s o f 1911. V. 103, p. 2429.

Reorganization.— In Aug. 1916 it was reported that in connection with 
the building o f the extension from Edenwold to Springfield, 18.4 miles, a 
new co. was to bo organized to tako over the enlarged system. The stock 
o f the present co., it was stated, would be exchanged sharo for share for stock 
in tho new co. and additional bonds sold to provido the $600,000 roquirod 
for tho new lino and for oxts. and impts. E. W. Clark & Co. wero to bo in 
cliargo of tho financing, construction and operation o f tho now company 

O R G A N IZA T IO N .— Incorp. in Tennessee. Capital stock auth and 
outstanding. $750,000. Authorized and outstanding, $600,000 30-vear 
5% gold bonds (c * t f) dated July 1 1911 and due July i  1941. Callable 
at 105 and int. Int. J. & J. in Nashville. Nashville Trust Co., trusteo.

ROAD.— Operates approx. 28 miles betwoon Nashville and Gallatin 
Road was placed in operation for passenger service on April 5 1912 T n tii 
length or track, 30 miles. 70-lb. A . S. O. E. rails. Standard iramro 
Enters Nashvillo over tracks of Nashville Ry. & Light Co. g‘ ge ‘

OFFICERS.— Pres., F. W . Hoover; V.-P. & Gon. Mgr. R O Fdvtr 
Sec. & Troas., n. B. Whiteman.— V. 99, p. 1215; V. 103, p. 2429. 92

N ASH VILLE  TR A C T IO N  CCL
This company lato in 1914 Increased Its authorized capital from $500 oon 

to $1,000,000 and is constructing a trolley lino in Nashvillo 4 ^  m ite 
built, 2 m ite  in operation. 3 leased cars in service. In April 1915 it Z  
reported that the Detroit interests had sold thoir control V 100 •uo 

OFFICERS.— Pros., Walter O. Palmer, Nashville; V .-P ' W H w '  
yer (E. W . Clark M gt. Corp.). Columbus. O.; Gon. M gr O B " Howard" 
Nashvillo.— V. 99, p. 1366; V. 100, p. 1349. g  ' ’ Uoward>

NATCHEZ, MISS.
e!eSc?rl£.rHGRN R A ,L W A V  & L IG ,IT  C O .-S tree t. railway, gas and

Lteht &AS t I o n ° c i ,7 v nC84P'n* and over Southern

Transit Co' “ nd t ho^Uchez V ’ as I ? '"ht rI" °  ’ ’ ‘ ^ N a tc lm L ig h t^ te w e r  
railway a n d 'e t e l d e ^  E S efth e  entire

contract w it h * b i ^ f o f K t  w h l o K W E l f l '  NatCh°Z" HaS

8tock°S°45.670 ($100)N D 3~  DaU>‘ °Ut3&f$fr Mnturit̂
5cu_ Lt & Trac 1st At *500,-1 1903 5"gA-015 3351000 Apr Y5‘ 1933

000 gold ($1,000)------ c*tf/Int. at Inter-State Trust & Rkg. Co., New
[Orleans. Trustee, or at First N at. Bk. N  Y  

Bonds.— $160,000 are reserved for betterments and extensions. Are «nh- 
Ject to call at 105 and Int. $5,000 have boon retired. Seo V. 76, p. 1086 

ROAD.— Operates 6 miles o f track; 12 cars.
OFFICERS.— Pros.. Frank J. Duffy, Natchez; V .-P ., E IT Ratcliff 

Natchez; Sec. & Troas., J. W . Billlngsloy, New Orleans.— V. 86. p. 1 5 9 1 .’

NEWARK, N. J.
ralhvay\"g£is an?^tetdc^^O ^fl^m ^^o^paffS^SO ^nd^8.L )GR'*G^ ‘

contro?s^h|4gh°?wn ^u^Iic^Servlce ̂ Ry. Col^PubHc
Sorvlco Gag Co., Public sorvico Elec. Co., Orange Sc Passer t>V
and United Elec. Co. of N . J. The stockholders o f the two^cYsfmt n^me^i 
and also tho stockholders o f certain of tho cos. out o f which Pili n g4S v£n  
Ry. Co. was subsequently formed (namely North Jersey 
Jersey C ity ITobokon & Paterson St. Ry. CoVand EHzaheth PUinYi i?i°U 
Central Now Jersey Ry . Co.) were given certificates d&seribecUjehiw^n 
Tor their stock. See plan in V. 76. p. 865 and also u 1 49 m?, J
Trust Co. of Nowark financed tho transaction. 1 1249 * The I,ldel,ty 

Controls practically tho entire street railway business r>f at™
Jorsoy and tho gas and lighting Interests of tho greater nart 
Also owns entire capital stock of Middlesex EtetH c i htm l  ^ J , e,£ey’ 
Morristown Gas Light Co. (V. 91. p. 95). Nichols Elec Lffiht l  i 
Nutloy, N . J.. Citizens’ Elec. Light. Heat & Power Co 
N . J.), Burlington Elec. Light & Power Co.. Publle korvlee w iy ’
hawkon Contracting Co.; a majority of stock of Princeton rVJhfanidrJV<e<*' 
Power Co. and Shore Lighting Co. and practically all nf !lt ’ 1Ioat *
of New Jersey & Hudson River Ry. & Fotry Go ° f  the conlmon 8tock 

Merger of Subsidiaries.— In 1907 North Jersov Street t>„ T
City Hoboken & Paterson Street Ry. Co. and k l t L i  n°”  Jersey
Central Jersey were consolidated under tho name of IteJ le CoA ot
which see bolow. V. 85. p. 403 and 470. To  Public S e ^ ie fu 00 £ y ’ C? ”  
havo been transferred tho leases o f various railways fonneriv°h!u3i ’ iC0D t iS.° 
Service Corporation. On Doc. 28 1915 the merver ? r t L h ,l)yaI ub,‘ Ic 
Ry. and tho P. S. Newark Terminal Ry. was Stiffen f  th°  Pub’ Sorvlce 

In Oct. 1909 all leasehold interest in gas pronortte an,i nil ,
operating agreement with Plainfiold Gas Light Co ' wen! assign«  t“„ni er 
Public Service Gas Co., which seo below; also V. 89, p C« i7 °  the

In July 1910 all leasehold interest in electric liirht „„ ,i __ .. * "
wero assigned to the Public Sorvlce Electric Co vb 90 {)0^.0.rspropert,es 

Sale o f Bergen Turnpike.— Seo Bergen Turnpike Co" o n ’a’ilih^niiont „„„„  
New Terminal.— Seo Public Servieo Ry. below. ’ on a subsequent page.
Fare Decision.— Tho U. S. Supreme Court on June q 191 a 

decision of the Now Jersey Court o f Errors and Appeals holdini^ttet the 
Chosen Freeholders of Hudson County. N . J „  had E i g h t ”to reduce fares 
to 6 cents per round trip on the Port Richmond (StatonSslandl 
Point (N . } . )  Ferry Co., which Is owned by the P u b l i c s ^

thn<TT y?iafi,un-icr tbis rate> an Injunction was granted by
pencllng‘ahearin°Urt aDd tlQ 5' C0nt °ne-way fare restored as o f Jan. 1 1916.

$25"non n^nef^ ei^ °n Tnnn,r̂ n2G J,916 ?uf£- capital stock was increased from . ,0 . to $o0,000,000. Shareholders o f record Oct. 2  1916 had the 
right to subscribe for $5,000,000 of tho now stock pro rata at par. V. 103.

Stoclc°?5n (vm r i n o ^ Date. Interest. Outstanding. Maturity.
atock $50,000,000 ($100)__________ Q-M 31 $30,000,000 Dec ’ 16 2<7
Trust certificates $20,200.0001 1903 6 M -N  *20.047,770 Perpetuaf
„ __ . ___  tf/Fidelity Trust Co.. Newark. Trustee
G% 9H*l«iOnnmgel 50’000,(l90f 1909 5 g A-O 50,000.000 Oct 11959gold ($1,000) s f -------- c * t fjln t . at Fidelity Trust Co., Newark, Trustee
mhreo l or at office o f J. P . Morgan & Co. ’
T  ni?n'ye<?T c£ l! S7,500,-j 1916 5 g M-S 7,500^000 M ar 1 1919

*O f whh>JS«Qes°iQc----- c*/Fidelity Trust Co., Phila., Pa ., trustee.Of which S864.485 owned by the Corporation.
Stock. Stock listed on N . Y .  Stock Exchange. $25,000,000.

t w o ° v e J ^ 2 ^ ^ h o CfehritrH3, boro2^  i11*- (dating from Juno 1 1903) the first the third year, and increased by each following year
V 80bn° 164 eThnefJun tf*e te,nth year- which is the rate now pa id f ySee 
constituent cnrn^nnf2]lowins S10I7S fchc terms upon which the stocks o f the 
sfoel^ nem,ire?i l!r ^ iS i  '17® ^changed for the trust certificates. The stocks acquired are pledged as security for the trust certificates

Total Total

3 S S S  . s ? S « o b

19.984,600 35% 7.000,000

Total Ctfs. 
Certifi- I f  A ll Stock 

’ Exchanged. 
$6 ,000,000

cates.
40%

erson Street R y____________  20.000 000
♦Elizabeth Plainfield & Cen- ^ ’uuu’uuu

tral Jersey Ry. Co ------- 3,000,000 3,000,000
?Tr^?g.e § ,Pa.s®a10 VaL R y .C o . 1.000,000 923 500
United Electric Co............... 20,000,000 19,594,500

30%
30%
30%

Total.

900.000
300.000 

6,000,000

-$20,200,000* Now merged In Public Service Railway Co." which see‘below.
The trust deed provides that the stocks pledged shall not be used so as to 

increase the capital stock of any o f the companies nor to creatl any new 
liens upon the respective companies except to take up existing debt o f any 
such company or of underlying or subsidiary companies. y
«srn5M°J?8S00 Mortgage.—G f the $50,000,000 bonds reported outstanding, 
nniM t0J ; ? f l reQtroasury, bonds, $10,000,000 thereof being deposited as 
coilati ral to the 3-year collateral gold notes duo Mar. 1 1919 and 82 500 000 
‘v  Conater nno° a r,1 >750,000 0016. For security o f bonds see V. 89, p. 1348; 
v . go, p. 698. Redeemable as a whole (but not In part) on any Interest 
date beginning Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913, an 
i a n a Inkrng fund payment o f $209,500 draws bonds at 105 and int. 
I238.884 in sinking fund N ov. 30 1916. Bonds are listed on N . Y . and 
lh ila . Stock Exchanges. V. 91, p. 717; V. 92, p. 1179; V. 93, p. 1191 

As collateral to the notes o f 1916 aro deposited $10,000,000 Public 
service Corporation general mortgage 5s. Notes are red. at par and int. 
on any int. day after March 1 1917. Prin. and int. payable without 
deduction for any taxes required by any present or future law o f the U. S. 
or o f any State, county or municipality; not including, however, the normal 
Fedoral income tax. V. 102. p. 977. ’
. n£ ividends-— FIrst d iv- of !%  was paid June 29 1907; 1% was paid SeDt 30 
1907 and 1% Dec. 31 1907. In 1908. 4% . In 1909. 4 U %  In 1910 5%
2 % !9scptt.° 1915> * H % - In  i9 i6  Â >

RE PO R T.— For cal. year (1915 repdrt in V. 102, p. 1244 1262)- 
Gross Earnings—  1915. 1914.’ 1913.

Railway company............................... $16,638,142 $16,379,310 $16,201:933
........... 10,222,668
----------- 10,487,281 9,340,749 8,545,845

Gas company__________
Electric company_____

>^oss earnings......................$37,890,301 $36,275,615 $34,970,446
ancI taxcs..........I $22,094,678(819,892,708 $181844,608

Amortization charges------------------- ) \ 1,303,609 1,007,591
Total expenses____

Tet earnings__________________  _
Pub. Serv. Corp. o f N . J. income'from' 

securs.pledged & from misc.sources

.$22,094,678 $21,196,317 $19,852,199 
*15,795,623 $15,079,298 $15,118,247

2,351,809 2,484,645 2,308.874

Totanncom e........................... .......$18,147,432 $17,563,943 $17,427,121
Interest and rentals o f leased and

controHed companies ----- $12,209,215 $12,097,110 $11,911,316
Fixed charges o f Public Service Corp. 3,966,965 3,841,496 3,267,605
Other deductions____________________ 124,947 42 248 562 259
DIvs. on Pub. Serv.Corp.stock.(6K% )1 ,562,500 (6)1,500,000 (6)1,500,000

Total deductions........ ................. --$17,863,627 S17.480.854 $17,241,180
Balance, surplus.......................   $283,805 $83,089 $185,941

OFFICERS.— Pres., Thos. N . McCarter; 1st V .-P ., George J Roherts- ??d  Y r 'P "  J3hn J• Burleigh; 3d V.-P., Randal Morgan; 4th V.-P..* Anthony 
It. ICuser; Sec., Percy Ingalls; Treas., Percy S. Young.— V. 102 n 1262 
1626, 2342; V. 103, p. 61. 321. 407, 759, 1119, 1211, 1593, 2239, 2429 ’

PU B LIC  SERVICE ELE CTR IC  CO.
Controlled by Public Service Corp. by ownership o f entire capital stock 
O R G A N IZA T IO N — Incorporated in New Jersey on June 13 1910 
Leases.— In July 1910 Public Service Corp. assigned to Public Service 

Electric Co. the leases o f United Elec. Co. of N . J., Middlesex Elec Light & 
Powor Co., Weehawken Contracting Co., Nichols Elec. L t. & Power Co o f 
Nutley. N . J.. and Citizens’ Elec. Light, Heat & Power Co. and the electric 
properties o f South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co; and The Gas 
& Electric Co. o f Bergen County. Also leases Burlington El. L t. & Pow Co 
Clnnamlnson Elec. L t.. Pow. & Heating Co. and Bordentown Elec. Co 
and electric properties o f Princeton Light, Heat & Power Co. and Shore 
Lighting Go. In addition leases and operates the power stations owned by 
Public Service Ry. Co. ^

Stock authorized, $30,000,000: outstanding, $25,000,000. all owned 
(except directors shares) by Public Service Corp. No bonds. Real estate 
mtges., $254,867. On July IF  1916 the N . J. P. U. Comm, auth the Is
suance o f $3,000,000 capital stock to reimburse tho Pub. Serv. Corn for 
advances for capital expenditures, making $25,000,000 outstanding;)"

PR O PE R TY , &C.— On Dec. 31 1915 had 22 generating stations with a 
capacity of 227,813 k. w., and 61 sub-stations; 685 miles o f transmission 
ine and 139 m ite  o f conduit. Meters, 124,433. Number o f street arc 
amps, 13,878, and street incandescent lamps, 24,803.

O FFICERS.— Press., Thos. N . McCarter; V.-Ps., George J. Roberts and 

Dudley ’FarranS?'Sec'.*^?OTcy^Ingails!°rCy 8" Y ° UDg: V A  “ K

United Electric Co. o f New Jersey. 
O R G A N IZA T IO N .— Organized March 4 1899.
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation 

In July 1910 lease assigned to Public Service Electric Co. Under the 
lease tho S4CO.OOO surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V . 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V. 85 p 44 
public Service Corporation owns $19,594,500 o f this company’s stock and 
$683,000 o f its first mortgage bonds.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock$20,000,000-----------------------  J-J $20,000,000 See text
First mtgo $20,000,000 goldl 1899 4 g J-D 18,617.500 June 1 1949

($500 and 81,000)-----c * .tf Jlnt. at N . J. T itle  Gu. & Tr. Co.. J, C ., Trus
Con Lt Heat & Pow $1,000,-1 1898 5 g J-D 308.000 June 1 1938

000 ($500) gold_............ t f/ In t .a tN . J. T itle Gu. & Tr. Co.. J .O ., Tros
Nor Hudson L t Heat & Powl 1898 5 g A-O 367,000 Oct 1 1938

$2,000,000 ($1,000)____t f  J Int. at N . J. T itle Gu. & Tr. Co., J. C ., Trus .
Bonds.— In addition to the above there are $115,000 Con. L t., H t. & Pow . 

bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Serv. 
Corn., which also agrees to provido for payment o f prin. by extension, re
funding or otherwise. V. 90, p. 114. First mtgo. bonds are reserved to re
tire Con. L t., Ht. & Pow. and North Hudson L t., Ht. & Power Bonds___
V. 85. p. 44, 288, 415; V. 90. p. 114. 1106; V. 93, p. 414; V. 94, p. 987.
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Middlesex Electric L igh t & Power Co.
O R G A N IZA T IO N .— Is a consolidation o f Cartaret Electric Light & 

Power Co. and Middlesex Lighting Go. Was leased M ay 1 1908 for 999 
years to Public Service Corp. for an annual rental of 5% on stock and Inti 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
o f the first mortgage bonds.

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($200.000).............. ........... ........................  $175,000 .............. .
First mortgage ($200,000)1 1905 5 g J-J 181.000 Jan 1 1955

gold_____________________ tf/Fidelity Trust Co., Newark, Trustee.
Bonds.— Of the bonds. $19,000 are reserved for improvements.

N ichols E lectric L igh t & Power Co. o f Nutley, N. J.
O R G A N IZA T IO N .— Incorp. In N . J. Jan.3 1896. Stock $25,000 ($50); 

all owned by Public Service Corp. No bonds. Was leased M ay 1 1908 for 
999 years to Public Service Corp. (lease assigned to Public Service Elec. Co. 
In July 1910) for an annual rental o f 10% on stock.

Weehawken C ontracting Co.
O R G A N IZA T IO N .— Inc. in New Jersey M ay 9 1904. Is leased to Pub. 

Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock com $70,000 ($50)...... .................................. $70,000 ........ .........
Frel$41,050 ($50)________________________ _______ 41.050  ................
First mortgage $30,000 gold/ 1908 6 g F-A 20 30,000 Feb 20 1928

($250)________________ c*tf 1 Interest at Weehawken Trust Co., trustee.
C itizens’ E lectric L igh t, Heat & Power Co. 

r~ Leased to Public Service Corp. June 15 1910 for 999 years, and In July 
1910 lease assigned to Public Service Electric Co.; rental equivalent to 
10% on capital stock.

O R G A N IZA T IO N .— Incorp. In Now Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25): outstanding, $41,400 (n t f ) ,  all owned by Public 
Service Corp. except $225 in hands of public, incl. directors’ shares.

Burlington Electric L igh t & Power Co.
O R G A N IZA T IO N .— Incorporated Oct. 6 1888 in New Jersey. Public 

Service Corp. owns entire issue o f stock, except directors’ shares. Stock 
auth.. $25,000 ($50) outstanding, $17,550. N o bonds. Leased for 900 
years from M ay 1 1911 to Public Serv. El. Co. at a rental o f $2,250 per ann.

Cinnim inson Elec. L igh t, Power & Heating Co. o f R iverton, N. J.
O R G A N IZA T IO N .— Incorp. N ov. 28 1892 and leased to Public Servico 

Elec. Co. April 1 1914 for 46 years at a rental consisting of the amount 
necessary to maintain the corporate organization of the lessor, the interest 
on bonded indebtedness of lessor, and $100 per ann., payable each Apr. 1.

All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($40,000) owned by Riverside Traction Co.

Bordentown Electric Co.
O R G A N IZA T IO N .— Incorp. M ay 28 1912, and is leased to Public Serv 

Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neoos 
sary to maintain corporate organization of the lessor. All the $50,000 auth 
and outstanding stock o f this company is owned by the Riverside Traction 
Co. No bonds.
Paterson & Passaic Gas & Electric Co-----
Somerset Un. & Middlesex Ltg. C o - - - -----
South Jersey Gas, Elec. & Traction  C o—
Gas & Electric Co. o f Bergen C ou n ty-------
Shore L igh ting C o--------------------------------
Princeton  L ight, Heat & Power C o----------

See below under Public 
Service Gas Co.

O R G A N IZA T IO N .— Incorporated In New Jersey. Stock $60,000 ($25): 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates In Harrison, Kearney, Arlington,North 
Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years 

from Juno 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum.

O R G A N IZA T IO N .— Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey C ity and Hoboken. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $10,500,000 ($100)........................................ $10,500,000
First mortgage $10,500,000/ 1899 5 g M -N  10,500,000 N ov 11949

gold  ......................... - t f  IN . J. T itle  Gu. & Tr. Co., Jersey C ity, trust.
P L A N T .— Controls all gas plants in Jersey C ity, Hoboken and Bayonne. 

— V. 78. p. 770; V. 84. p. 1555.
Ridgewood Gas Company.

O R G A N IZA T IO N .— Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann.

STO CK A N D  BONDS—• Date. Interest. Outstanding. Maturity.
Stock $100,000_______ _______-  ............  $100,000 - - - - - 
First mortgage $100,000 ntf/ 1900 5 J-D................100,000 June 1 1925

lin t, at Equitable Tr. Co., N . Y ., trustee. 
Second mtge $100,000. — ntf/ 1905 5 A-O 85,000 April 1 1925

\Iut. at Fidelity Trust Co., Newark. Trustee.
Morristown Gas L igh t Co.

O R G A N IZA T IO N .— Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July l  1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out.. $367,500' 
($100), all owned by Public Servico Corporation, except directors’ shares. 
No bonds.

Th e Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years 

from June 1 1903. Under lease, div. rate was gradually Increased and is 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. and in July 1910 electric part of lease assignod to Public 
Service Electric Co.

O R G A N IZA T IO N .— Inc. Feb. 28 1899. Is a consolidation of tho vari
ous gas and lighting properties o f Paterson and Passaic.

Public Service Corporation owns $269,700 of tho stock.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100)______ _____  J-D $5,000,000 ---------------
Cons mtge $5,000,000 gold/ 1899 5 g M-S 4.049.000 Mch 11949

($1.000)_____________ c*tf lilt, at First Nat. Bank, Patorson, or hirst
I National Bank, New York.

Edison Electric 111 1st mtge/ 1895 5 g J-J 585,000 July 1 1925
$600,000 ..................... ntf!Paterson Safe Dop & Trust Co , trustee.

P ale Lighting Co cons rntgi 1895 5 g M -N  316,000 M ay 1192
$* 0,000 .....................ntflGuaranty Trust Co., trusteo.

Passaic Gas Light 1st mtge/ 1892 6 g J-D 50.000 Juno 1 1922
$50,000 ____________ n t f l  Paterson Savings Institution, trusteo.
Bonds.— Of the now $5,000,000 mtgo. of 1899. $951,000 is reserved for 

underlying lions. The new bonds are not subject to call. ’the latorson 
Safe Deposit & Trust Co. is trustee.

Somerset Union & Middlesex L igh tin g  Co. 
O R G A N IZA T IO N .— Incorporated in Now Jersoy on Doc. 1 1903 in tho

PU B LIC  SERVICE GAS CO.
Controlled by Public Service Corporation by ownership of entiro capita 

stock except directors’ shares.
O R G A N IZA T IO N .— Incorporated In New Jersoy and was created by 

changing the name of tho old Oxy-IIydrogen Co. o f the United States 
(incorporated in New Jersoy in 1873). This latter Is said to have had a 
perpetual charter under legislative grant conveying tho right to manufacture 
and distribute gas throughout tho State. Company has no bonds.

Leases.— On Oct. 1 1909 Public Serv. Corp. assignod to Public Servico Gas 
Co the leases of Essox & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.. In so far 
as they relate to tho manufacture and distribution of gas, tho leases of South 
Jersey Gas, Eloc. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber
gen County. V. 89. p. 594. 721. Operating agreement between Plainfield 
Gas Light Co. and Public Service Corp. was also assigned to the Public 
Service Gas Co. Also leases the Ridgewood Gas Co. and Morristown Gas 
Light Co., and tho gas properties o f Princeton Light, Heat & Power Co.

"U'stocl<,r$3^,000!o()0; $12,600,000 outstanding all owned by Pub.Ser.Corp.
Stock will be Issued (V. 89. p. 594) from time to time at par to Public 

Service Corp. only for cash or for improvements at actual cost thereof.
N o  bonds. Real estate mortgages, $257,333. .. . „
Rate Reduction.— Accepting the order or the Board of Public Utility Com

missioners. mado on Dec. 27 1912, the company reduced its ratas in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. rt. 
flat and in pursuance of tho Board's recommendation set the same reduced 
rate throughout the Stato on M ay 1 1913. See under Pub. Serv. Corp. in 
V 96 d 136. Validity of ordor was upheld on July 7 1913 by the Now Jer
sey Supreme Court (V . 97, p. 238). but on appeal to the Court of Errors 
and Appeals the decision of tho former was reversed on Dec. 9 1914 by a vote 
o f 6 to A V 99, p. 1749. On Juno 14 1915, howover, tho Court o f Errors 
reversed its decision of Dec. 9 1914 by tho same vote, and sustained the 
finding of tho lower Court upholding the ordor. V. 100. P. 2086. The 
company appealed to tho U. S. Supreme Court but in Jan. 1917 asked that 
tho caso be dismissed. . „ .. ...

The Court also roversed its decision dismissing tho appeals o f tho cities 
of Passaic and Paterson, which sought to have an 80-cent rate put into effect.

Dividends?-Initial d lv .-2 % -p a id  Doc. 31 1909. In 19f0. 2 * % .  In 
1911 and 1912. 8% . In 1913. 6% . In 1914, June, 4%; Dec., 4%. 
Practically all of stock is owned by the Public Service Corp. and dividends 
are no longer reported.

PROPERTY. & 0.— Sold 11,231,828 M  cu. ft. o f gas during 1915; on 
Doc 31 1915 had 2,977 miles o f mains and 473,614 meters in sorvico.

O FFICERS.— Same as for Public Service Electric Co. except that H. D . 
Whitcomb is the V.-P. and Gen. M gr.

Essex & Hudson Gas Company. 
O R G A N IZA T IO N .— Incorporated in N ov. 1898 In New Jersey and on 

Dec 1 1898 assumed the lease o f Newark Consol. Gas Co. to Unltod Gas 
Improvement Co. for 999 years from Doc. 1 1898. Essex & Hudson Gas 
Co was leased to Pub. Servico Corp. for 900 years from Juno 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate 
Is now 8% por annum. Stock auth. and outstanding, $6,500,000. V .6 7 .
p. 1002. 1160.

Newark Consolidated Gas Company. 
O R G A N IZA T IO N .— Incorporated N ov. 30 1898 in Now Jersey. Con

solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all its property to United Gas Im 
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on samo 
date lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Servico Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and divs. on stock commencing 14 % July 1 1900 
and increasing H % yearly until 5% is reached In 1910; thereafter 5% per an. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $6 000,000 ($100)______ ______ __________ $6,000,000 See text.
Newark Cons Gas cons mtge I 1898 5 g J-D 6,000.000 Dec 1 1948

$10 000,000g ($1,000) c*tf\ lnt. at Fidelity Trust Co., Newark, trustee. 
Newark G M ls tM S i .000.000 1895 6 O-J 3,999,700 April 1 1944

($100, $500 & $ 1,000)-c * t f lin t, at Fidelity Trust Co., Newark.
Bonds.— Of the $10,000,000 Newark Cons. Gas bonds, $4,000,000 are re

served to retire underlying lions.
Th e East Newark Gas L igh t Co.

Thisl company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
to Pubic Service Gas Co.

fOn Dec. 30 1903 Central Elec. Co. was also merged in the same. Public 
Service Corp. owns $422,400 of the stock, $573,182 Som. Un. & M id. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,200 Cent. El. Co. 5s.

LEASE.— The co. was leased to Pub. Serv. Corp. for 900 years from 
Jan. 1 1904 on tho following terms, viz.; All interest, expenses and 
taxes to be paid by Public Service Corporation,and. as rental, a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1 % ;  Dec. 1 1906. 
114%; Dec. 1 1907. 2%; Dec. 1 1908, 214%; Dec. 1 1909. 3%; Dec. 1 1910, 
314%: Dec. 1 1911 and thereafter, 4% . So much of lease as relates to 
manufacture and distribution or gas has been assignod to Pub. Serv. Gas Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Servico Electric Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $L05o!oOO ($100)------  - - - -  „ J-D S I .050,000 See text
Somerset Un & M id Lt Co M f 1903 4 g J-D „ 1 ’974,372 Dec. 11943

$2,750,000 ($1,000) g-c*tf\ ln t. at Fidelity Tr. Co., Newark, Trustee. 
Underlying bonds assumed—

Plainfield Gas & Elec L t gen/ 1900 5 A-O 500,000 April 1 1940
mtge $500,000 _________tflGuaranty Trust Co., Now York, Trustee.

Somerset Lighting Co first/ 1899 5 F-A 150.000 Feb 1 1939
mortgage $150,000_____ tf (Fidelity Trust Co., Nowark, Trustee.

Cent E?ec consol mtge $750,-1 1900 5 g J-J 700,000 July 11940
000 ($500 & $1,000) g .c * t fl ln t . at Fidelity Tr. Co., Newark, Trustee. 

Edison Elec III o f N  B 1st/ 1888 6 J-D 50,000 June 1 1918
mortgage $50,000........ntf\B. F. Howell and T . E. Townsend, trustees.
Bonds.— $1,128,372 of the 1903 bonds have been issued in exchange for 

the stocks of tho companies consolidated and $846,000 for extensions and 
Improvements; $503 is reserved for Central Electric stock not yet acquired 
(tho company having previously obtalnod the remainder of tho $750,000 
total stock o f that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of Central Electric Co. bonds. $50,000 is reserved to 
retL-e a like amount o f Edison Elec. Ilium. Co. bonds. Central Elec, bonds 
are subject to call at 110 and Int. V. 78, p. 107.

South Jersey Gas, E lectric & Traction  Co.
This company was leased to Public Sorvico Corp. for 900 years from 

Juno 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in tho eighth year), and on Oct. 1 1909 so much of the 
lease as rolatos to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction businoss is leased to the Public 
Service Ry. Co. and its electric business is leased to Public Sorvico Electric 
Co. Public Service Corp. owns $3,507,000 o f South Jersey Gas. Electric 
& Traction first mortgage 5s.

O R G A N IZA T IO N .— Incorporated Aug. 31 1900 to bring under one con
trol the gas, electric light and trolley interests In Southern Now Jersoy.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry., which has been leased to Public Service Ity. Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $6 000 000 ($100) ................  J-D $6,000,000 See text.
1st mtKe $ 15.000,000 ' gold f 1903 5 *  M-S 12.892.000 M cli 1 1953

($1 000) ___c * t f lin t, at Fidelity Tr. Co., Newark,N.J., Trust.
Trenton G&E1 1st M  $2,000.-1 1899 5 g M-S 2,000,000 Mch 1 1949

000 gold ($1,000) _____ tf\lnt. at Equitablo Trust Co., N . Y .,  Trustee.
Burlinfton Gas L t Co 1st M f 1901 5 g M -N 100 000 M ay 11921

$100,000 - _______ n t f l  Int. at Burl. C ity L . & T. Co., Burl., Trust.
Bonds.— Of'the new $15,000,000 Issue. $2,108,000 are reserved to retire 

prior Hens. No sinking fund and bonds cannot bo called.— V. 76. p. 332. 
544, 866, 1144,1250; V. 78. p. 1449; V. 86, p. 1530; V. 95, p. 1685.

New Brunswick L igh t, Heat & Power Co.
O R G A N IZA T IO N .— Incorporated In New Jersoy on Dec. 7 1899. Owns 

all the stock of The Gas Light Co. of New Brunswick, except directors 
shares. Int. on bonds is paid by Public Servico Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

I K S r S o W ' o - i f f i i  1899 . & I S  SK  n j c T s S  
($500 and $1.000)____c * t f(ln t . at Fidelity Trust Co., Newark, trusteo.

(a) Th e Gas L igh t Co. o f the C ity o f New Brunswick.
O R G A N IZA T IO N .— Incorporated on Mar. 18 1851. Stock authorized 

and outstanding, S IOO.OOO, all owned by Now Brunswick L t., H t. & Power 
Co. except directors’ shares. Was leased to tho Public Servico Corn, for 
900 years from Jan. 2 1905 (June 1 1906 leaso assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of Int. on bonds o f New 
Brunswick L t.. lit . & Pow. Co. and divs. on stock of Gas Lt. Co. o f C ity o f 
Now Brunswick, as follows: 2% in each of the years 1905 and 1906, 2 >4% 
In 1907 and 1908. 3% in 1909 and 1910, 314% hi 1911, 4% in 1912, 4>4%
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In 1913 and 5% in 1914 and thereafter. The company is now controlled 
by Public Service Gas Co. by reason of assignment or loase o f gas properties 
or South Jersey Gas, Electric & Traction Co.

Gas & Electric Co. o f Bergen County.
LEASE.— Was leased to the Public Service Corp. for 999 years from 

Jan. 1 1905. Dividends are 2% for first two years, 2>*% for the next 
year, 3% for the next two years, 4% for the next four years and 5% there
after. Oct. 1 1909 so much o f lease as relates to manufacture and dis
tribution of gas was made over to Public Service Cas Co. and in July 1910 
leaso o f electric properties was assigned to Public Service Electric Co. 

O R G A N IZA T IO N .— Incorp. M ay 31 1899. Is a consolidation o f several
small gas and electric-light companies 
000 of general mortgage No. 2 bonds. 

STOCK A N D  BONDS—  Date.
Stock $2,000,000 ($100)____________
General mortgage $5,000,000/ 1904

gold ($1,000)___________ t f "  -
General mtge $5,000,000._ tf

Public Service Corp. owns $455.-

Interest. Outstanding. Maturity
__________ $2,000,000 See text.

____  5 g M -N  38,000 N ov 1 1954
Equitablo Trust Co., N . Y ., trustee.

1904 5 M -N  2,071,000 N ov 11954
Fidelity Trust Co., Newark, Trustee. 

Consolidated mortgage $1,-1 1899 5 g J-D 1,443,000 June 1 1949
500,000 gold--------------tflF lde lity  Trust Co., Newark, trustee.

Englow G & E gen m tg e ..n tf. 1899 5 J-J 23,000 Jan 11939
Hack Gas & El 1st mtge. n t f. 1895 5 J-J 10,000 July 11935
Hack G L  1st M  ($1,000) cn tf 1894 5 J-J 24,000 July 1 1934

Bonds.— Of the general mortgage for $5,000,000, $1,538,000 is reserved 
to retire prior liens and $1,391,000 for additions and improvements. The 
gen. mort., of which the Equitable Trust Co. is trusteo was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653.

Shore Lighting Co.
O R G A N IZA T IO N .— Incorporated March 2 l 1911 in Now Jersey and is a 

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
L t. & Fuel Co. of South Amboy. $104,900 o f stock owned by P. S. Corp.

The electric properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from M ay 1 
1911 and provide for payment of interest on bonds and amount equivalent 
to 6% per annum on the authorized stock.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $112,000 ($100)............................................  $112,000 ..................
First mortgage $400,000 gold/ 1911 5 g A-O 400,000 April 1 1951

($500)__________________ t f  lin t, at Fidelity Tr. Co., Newark, N . J..trust.
Bonds.— $341,500 bonds were issued to take up $341,500 Shore Electric 

Co. bonds and $58,500 to take up $46,800 Cit. L t. & Fuel Co. bonds; are 
guar., prin. & int.. by Public Service Corp.— V. 92, p. 1640;

Princeton Light, Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 

Service Corp. owns $115,850 stock.
O R G A N IZA T IO N .— Incorporated in New Jersey on July 31 1905 as a 

consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. L t., Heat & I’ow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from M ay 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50)................. . .............. .. $122,500 -
lst,»rf ^ ntf .e $250,000 K0kl H f / 1°09 5 g F-A 182,500 Feb 11939

($100, $1,000 or fra c ).c * tf(in t. at Equitablo Trust Co., N . Y ., trustee.
Bonds.— Bonds are guar., p. & L, by Pub. Serv. Corp. Red. on any 

int. day at 105 and int. Sinking fund 4% o f gross earnings of company be
gun in 1910.— V. 91, p. 399. _______

PUBLIC SERVICE RAILWAY CO.— (See map on pages 80 and 81.)
Controlled by Public Service Corporation through ownership o f all but 

25 shares o f stock. No loaso.
O R G A N IZA T IO N .— Organized Aug. 30 1907 as a consolidation of the 

North Jersey Street Ry. Co.. Jersoy C ity Hoboken & Paterson St. lty. Co. 
and United St. Ry. Co. o f Central Jorsoy. V. 85, p. 400. For basis o f ex
change o f stocks of theso companies for stock of now company, soo this Sec
tion for Sept. 1915. North Jersoy St. Ry. in Jan. 1898 absorbed the Newark 
& So. Orango. Tho Jorsoy City Hobok. & Paterson was a consolidation n 
Nov. 1899 o f tho following: Jorsoy C ity llobokon & Rutherford Elec. Ry. 
Co., Palisades RR . Co., Paterson Central Eloc. Ry. Co., Paterson Horse 
RR . Co., Paterson Passaic & Ruthorford Elec. Ry. Co., Saddle Rivor Trac 
Co., White Lino Trac. Co., formorly tho Now Jersey Eloc. Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co 
United Street Ry. Co. o f Central Jorsoy was a consolidation in July 1907 of 
Elizabeth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 
as a consolidation of Plainfield St. Ry. Co. and other companies) and Eliza
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 o f Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co. 
which latter company had previously absorbed Raritan Traction Co 
Perth Amboy RR. Co. and East Jersoy Traction Co.)

Merger with Terminal Co.— On Dec. 28 1915 stockholders ratified the 
merger (approved by tho Board o f P.U.Comm.) of tho Public Service Rv 
and the Public Service Newark Terminal R y. under tho name o f tho former 
through an oxchange o f stock, sharo for share, effective Jan 1916 The 
Terminal lty. Co. was incorporated in April 1913 to construct an office and 
terminal building and approaches in tho heart o f tho business section of 
Newark. (For description o f property seo V. 100, p. 2011 ) Tho entire 
property is leased for 50 years from dato o f occupancy to tho PublicService 
Ry. Co. (with which tho co. was subsequently merged). p 5 b llcS w v i< 2 oS  
Co. and Public Service Elec. Co. for a r o n t a ln o t le s s ^  
to pay tho taxes, waterrates .maintenance and interest and sinking fund 
requirements on tho 1st M . bonds. Tlio terminal was ononed for 
railway operation on Apr. 30 1916; offices occupied to Jufv 1916

In addition to above. Public Service Ry. leases Consolidated Traction Co.. 
South Orange & Maplowood Traction Co., Bergen Turnpike Co.. Orango &

, Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Oaindon Gloucester 
& Woodbury Ry. Co., New Jersoy & Hudson Rivor Ry. & Ferry Oo and 
Riverside Traction Co., which companies seo below. Also owns all stock 
of People s Elevating Co.

Completed in 1912 a terminal station at Sip Avo., Jersey C ltv connect
ing with the Penn. RR . station and also with the tunnel station 4e?e.

A  tormina station at Hoboken connecting with the D. L . & W RR 
station and also with tunnels terminating thero was completed in M av 1910 

Sale of Bergen Turnpike.— Sea Bergon Turnpiko Oo( below y

SECU RITIES OF JERSEY C IT Y  HO BO KEN & PATE RSO N  ST. R Y .
Date. Interest. Outstanding. Maturity. 

Jer City Hoboken & Pater-f 1899 4 g M -N  $14,061,000 N ov 1 1949
son 1st mtge gold $20,-(Interest at New Jersey Title Guarantee &
000,000 ($1,000)_____ c * t f ]  Trust Co., Jersey C ity, Trustee.
Bonds of Constituent Cos.—

North Hudson County R y] 1888 5 J-J 2,998,000 July 1 1928
consol (now 1st) mortgage)Int. at First Nat. Bank, Hoboken. 
$3,000,000_________ c*n tfj

Nor Hud Co Ry impt mtge/ 1894 5 M -N  1,291.000 M ay 1 1924
$1.500.000 ($1,000)_____ t f l ln t .  at Fidelity Trust Co., Newark, Trustee.

Weehawken Extension M ort-f 1895 5 F-A 100,000 Feb 1 1945
gage ($100,000)----------n tf (Central Trust Co., New York, Trustee.

Paterepn Ry Con M (nowlst)/ !891 6 g J-D 1,250,000 June 1 1931
R $1,250,000 ($1,000) ctflColum bia Trust Co.. N . Y ., Trustee. 

Paterson Ry 2nd gen mortl 1894 5 A-O 300,000 Oct 1 1944
$300,000 red at any timeiFidelity T r. Co., Newark, N . J.. Trustee. 
($500 and $1,000)........ ctf/

55,939,000 J. O. H. & P. first 4s are reserved for prior liens. 
O fthe J. O. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. Tho 2nd 5s o f the North Hudson County Ry. expired M ay 1 1904, 
but were extended until M ay 1 1924. See V. 78, p. 1392. These bonds 

Redeemable at 110 and int. on any int. date. V. 78. p. 1392. See also 
Y - 9 V  1*5®̂ • 1899. The Weehawken Extension mtge. bonds were due 
L ebvA 1915 but were extended for 30 years. V. 100, p. 399. The Paterson 

2d gen. M . 6% bonds fell due Oct. 1 1914 but were extended for 30 years 
^ ’ 9®’ p ‘ • 99- P- 1053. Red. April 1 1931 and on the first

day or any succeeding Oct. or April by Public Serv. Ry. Co. in manner 
provided in mortgage.

9 ?  U N IT E D  ST. R Y . CO. OF C E N T R A L  JER SE Y. 
,ri« di* ?  Constituent Cos.—  Date. Interest. Outstanding. Maturity. 
Eliz Plain & Cent Jer mtgef 1900 5 g J-D $2,400 000 Dec 1 1950

$2,500,000 ($1,000) g .c * t f  Interest at Fidelity Trust C o .N e w a rk ?  
N o s f  & cannot be called] Trustee.

100,000 July 1 1922Plainfield Street Ry first ratg / 1892 5 J-J

License fee Invalid.— The Sunreme Court of Now Jersoy Oct. 21 1911 set 
asidoas invalid an ordinance of the City of Paterson imposing a license fee 
o f $25 for overy trolley car operated within tho city limits. A  similar ordi
nance was passed by the Hoboken City Service Comm, on Aug 4 1015 
but the company has obtained a writ o f certiorari and tho Supremo Court 
will review tho ordinance. 1

Transfer Decision.—On June 21 1912 Court o f Errors and Appeals af
firmed tho decision of Supreme Court on Dec. 26 1911, which sustained the 
order of tho Public Utility Comm, requiring tho company to continue the 
issue of transfers to all intersecting linos in Newark, but did not grant trans
fers on a transfer. ___

Date. Hate. Outstanding. Maturity
---------$46,731,600 .................

r i? 1;5, TjiM S.J-U 5,000.000 Juno 1 1955 
Fidelity lrust Co.. Newark, Trustee. 

T1?08. , ft;1' ’!,, 80,000 See text
(Int. at Fidelity Tr. Co.. Phila., Pa., trustee.

1?W , 6 J-J 158,000 See text
In t-a t Fidelity T r Co., Phila., Pa., trustee. 

(1912 5 M-S 300,000 Seo text
(Penn. Co. for Ins. on L . & G. A ., Trustee.

__^ _ «._» . . . . .  27H 4 2^
Bonds.—The P. 8. Newark Term. "lty. bonds are uncondttionallyimarTas to 

prm-. a6, a.ml Sinking fund by endorsement, jointly and severally, by the 
i ! ! ! !  nfSS n  nnr ynnC°'ii'inll Public Service Corp. of Now Jersey. y Sinking 

iSnn li°l,0iQ9o g in n in g  April 15 1920. Rod. as a whole on or
after Juno 1 1920 at 105 and int. on six weeks notice ; also callable for skg. 
fund on Juno 1 each year beginning in 1920, at 102 'A (V. 100, p. 2011).

Car trust certificates: Series “ A ”  wero formerly an obligation of tho Publie 
Service Corporation, but lease o f equip, trust cars was assigned to Public 
Service/iy. Co. and cert, obligation assumed by Railway Co. They mature 
*40.000 semi-annually July 1 and Jan. 1. Series " B "  certificates mature 
S22.000 ori eatli Jan. 1 and $23,000 on July 1. Series “ C ”  certificates ma
ture $25,000 every Mar. 1 and Sept. 1.

SECU RITIES OF N O R TH  JERSEY STREE T R Y .
nnn nnnr %  Interest. Outstanding. Maturity. 

First mortgage $15,000,000( 1898 4 g M -N  $15,000,000 M ay 1 1948
gold ($1,000 each).......... t f Bankers’ Trust Co., New York. Trusteo.
_  , Interest at Fidelity Tr. Co., Newark, N . J.
O f the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp.

STOCK AND  BONDS—
Stock $50,000,000 ($ 100)____
P. S.Newark Term.Ry. IstM  

$5,000,000g ($ 1.000)- _c*tf 
Oar trust certfs Ser “ A ” ___tf

Oar trust certs Ser “ B ” ____tf

Oar trust certfs Ser *‘C ” ___t f

Real estate mortgages

in l904-e*n tf j Int. at Fidelity Trust Co., Newark. Trustee. 
Elizabeth & Raritan RIv St/ 1904 5 g M -N  1 500 000 M av 1 1054

Ry gen M  $3.500.000..- t f  Fidelity T rastC o .. NewarkT Tmstee. 
Brunswick Trac M  g ($1,000) 1896 5 g J-J 500,000 July 1 1926
,»£ & 1?not b.e 0a,Ied-----c *n tf Fidelity Trust Co.. New York, Trustee.
Middlesex & Somerset Trac g/ 1900 5 g J-J 1.000 000 Jan 11950
M  $11,500,000 ($1,000) c*n tfl Int. at Fidelity Trust Co .Newark? T ^ s t ^  

East Jersey 1st mtge $500,-f 1904 5 g M -N  500,000 M ay 1 1944
000 gold guar p & i------- t f  (Perth Amboy Tr. Co., Perth Amboy, Trust.

issue o f Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to provide for like amount o f Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. O f Eliz. & Raritan River Street R y. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Eliz. PI. & Cent. Jers. 5s and $274,000 Eliz. & Rar. 
River St. Ry. bonds.

Dividends.— First div.— 2-3%— paid Dec. 31 ’08; in ’09, Dec., 2%: in ’ 10. 
2%; in ’ l l .  Dec.. 11*%; in '12. Dec., 1>*%: in ’ 13. Dec.. 1**% ; in ’ 14! 
Dec., 1M %. Practically entire stock owned by Public Service Corporation 
and dividends no longer reported.

ROAD, &c.— Owns 535.228 miles first main track, 289.856 miles 2d main 
track and turnouts and 57.182 miles o f connections. loops, yard track, &c. 
Total, 882.266 miles o f track. 435 open and 1,654 closed cars.

Passengers carried in 1915, 414,422,040, o f which 313,923,363 were reve
nue and 100,498,677 transfers and passes. In 1914, 407,277,914, o f which 
310,308,660 were revenue and 96,969,254 transfers and passes.

OFFICERS.— Same as for Public Service Elec. Co., except that R .E . 
Danforth is the V.-P. and Gen. M gr.— V. 99, p. 1053; V. 100, p. 557.

(1) Consolidated Traction  Company.
Incorporated Mar. 15 1893. On June 1 1898 leased to North Jersey 

Street Ry. for 999 years, and lease has now passed to Public Serv. R y. Co. 
V . 66, p. 1141. Validity o f leaso was affirmed in Feb. 1902 (V . 74, p. 380) 
and again in Feb. 1903. V. 76, p. 382. ’

Dividends under lease are now 4% per annum.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock all paid in ($100)................ J-J 15 $15,000,000 See text.
Underlying bonds— see b e lo w .____  __________  7,308,000
First mortgage gold $15,000,-/ 1893 5 g J-D 15,000.000 June’  1*1933

000 (31,000)____________ tfi.Interest at Bankers Tr. Co., N . Y . ,  Trustee.
The gold bonds of 1893 are secured not only by mortgage, but also by 

deposit o f $1,000,000 stock of J. C. & Bergen RR ., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99.
100 stock of Jersey C ity Harrison & Kearney Ry. Co.

ROAD.— Operates about 190 miles o f track, including the N . J. Traction 
Co., Newark Passenger Ry., J. O. & Bergen ItR ., Passaic & Newark Elec. 
Trac. Co., J. C. Har. & K . RR . and Newark Plank Road, all of whose 
stocks are owned.

Stock, debts and mileage o f the leased and controlled lines:
Stock. 

$500,000 
6 ,000,000

504.000 
1.000,000
* 100.000
162.000 

1 ,000.000
40,000 shares

Funded debt.

$6 ,000,000
500.000
258.000

550.000

Miles.
New Jersey Traction C o________________None
Newark Passenger R y ___________________83
Rapid Transit Street R y ________________ 12
Jersey City & Bergen R R _______________41 'A
Jersey City Harrison & Kearney R y____10
Newark Plank Road_________________________ 4 4-5
Passaic & Newark Electric Traction____10 5*
Port Richmond & Bergen Point F e r r y . . ___

* On this $18,000 has been paid in.
(a ) Jersey C ity & Bergen Railroad.
ROAD.— Owns from Jersey C ity to Bergen Point, &c., total track, 411* 

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S t o c k . . . ..................... .........  ....... ................$1,000,000 f.-p................
First mortgage $1,000,000/ 1873 41* J-J 258.000 Jan 1 1923

($1,000) ....................c*n tflln t.atBkrs.T r.C o.,N .Y .,or IstNat.Bk., J.C.
Bonds.— The bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 41*s for 20 years from that date.
(b ) Newark Passenger Railw ay.— Electric.
O R G A N IZA T IO N .— Incorporated June 16 1890. On July 29 1893 

leased to New Jersey Traction for 999 years, and so controlled by tne Con
solidated Traction Co. o f New Jersey, N . J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual.

LEASE A N D  R E N T A L .— Rental under the lease, $105,000 yearly.
STOCK A N D  BONDS—  Par. Interest. Outstanding. Maturity.

S tock .........................................$100 Text $6,000,000 Own.byC.Tr
Newark Pass Ry 1st cons M ( 1,000 5 g J-J 6,000,000 July 1 1930 >

1890 $6,000,000 gold .c*tf\N . J. T itle Guar. & Trust Co.. Trustee.
The $6,000,000 stock is all deposited as security for the Consolidated 

Traction Co. first mortgage.
Interest on consol. 5s is payable at First National Bank, Jersey C ity. 

The consols are guar. p. & i. by Consol. Trac. Co. and in Feb. 1895 the 
guaranty was stampod on bonds. V. 59, p. 969; V. 81, p. 900.

ROAD.— Embraces about 83 miles of track.— V. 81, p. 900.
(c) Rapid Transit S treet Railw ay Co. o f the C ity  o f Newark.
O R G A N IZA T IO N .— June 1 1893 leased to Newark Passenger R y., and 

included with it in lease to New Jersoy Traction, and so forms part o f 
Consolidated Traction system.

STOCK. BONDS, ETC .—  Par. Interest. Outstanding. Last div.,&c
Stock ----------- ---------------------------  115* J-D30 $504,000 See text
First mtge $500,000 g ..c *n t f/ $ l,000 5 g A-O 500,000 April 1 1921

Subj. to call at 110 & int.\lnt. at Fidelity Trust Co., Newark, Trustee.
Dividends of 11?*% yearly are guaranteed by the Newark Passenger and 

New Jersey Traction companies upon the stock.
(d ) Passaic & Newark Electric Traction  Co.
O R G A N IZA T IO N .— Incorporated April 30 1895 and acquired all the 

$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac
tion Co. owns all the stock and guarantees the bonds.

STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)........ ..................................$1,000,000 .....................
1st M  $1,000,000 guar p & 1/ 189 5 g J-D 550,000 June 1 1937

by Consol racof N  J— tf/Int. N . J. TitleGu.&Tr..Jersey City,Trus.
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(2) South Orange & Maplewood Traction  Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 

merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000 
on the preferred stock for first year and increasing $500 yearly until ninth 
year, when $6,000 is paid, which amount is to be paid thereafter. Rental is 
guaranteed by Public Service Corporation o f New Jersey. V. 77, p. 824.

O R G A N IZA T IO N .— Consolidation in July 1901 of South Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. N o bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Co. Jan. 1 1908.
O R G A N IZA T IO N .— Originally chartered on Oct. 27 1802 with $51,990 

capital ($10 shares). Jersey C ity Hoboken & Paterson (now merged in the 
Public Service Ry. Co.) owned a majority o f the stock and guaranteed its
31,000,000 5% bonds, dated 1901, due July 1 1951; interest J-J (t f );  prin. 
and int. payable Now Jersey T itle Guar. & Transit Co., Jorsoy C ity, trustee.

In Dec. 1915 the turnpike between Hackensack and tho Hudson County 
line, south of Fairview, over which an electric road was constructed in 1902 
was turned over to tho Bergen County Board of Freeholders for the sum of 
$1, tho P. S. Corp. giving a bond assuring the payment o f the $1,000,000 
5% boudsdue 19ol. V. 101, p. 1974.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 

Interest on the trust certificates issued in exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. $923,500 of the stock owned by Pub. Serv. Corp.

O R G A N IZA T IO N .— Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898.

BONDS—  Vale. Interest. Outstanding. Maturity.
S to ck _____________ _________ _______ ________ $1,000,000 --------------
1st mtge $1,000.000-........ tf/ 1898 5J-D  833,000 Dec 11938

IN . J. T it. Gu. & Tr. Co. o f Jersey C ity, Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation.
(6) Camden & Suburban Railw ay Co. „
Was leased on M ay 1 1904 to Public Service Corporation for 999 years 

rental being (in addition to fixed charges) $30,000 for first year (1905), 
$36,000 tho second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year, $84,000 tho seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public 
Service Railway Co. Sept. 24 1907.

O R G A N IZA T IO N .— Formed in 1896. Controls Camden Horse RR . 
(which is leased) and West Jersey Traction Co. (stock $60,000).

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($25)....................- Q-F See text. See tex t
1st mortgage $3,000,000 gold f 1896 5 J-J $1,940,000 July 1 1946

($1 ,000)_______________c t f\Int.at N.J.Tr.&SafeDep.Co.,Camden,Trus.
Slock.— The stock is all outstanding; 20% paid in.
Bonds.— Of the 1st mtge. bonds, $1,000,000 are reserved to retire stock of 

Camden Horse R R . and $60,000 are for extensions. V. 94, p. 1185.
ROAD.— Operates 91.3 miles o f track. Connection through to Trenton 

Is made over Riverside Traction (now leased by P . S. R y .). V. 78, p. 1781, 
2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117. 1185.

(а) Camden Horse Railroad Co.
O R G A N IZA T IO N .— Incorp. March 23 1866. Stock, $250,000 ($25). 

Leased to Camden & Suburban R y. from Apr. 1 1896 for 999 years. Rental 
&c.. received, $60,000 per annum, from which is paid 24% on stock. All 
bonds have been canceled.

RO AD .— Has 30.11 miles o f track.
(б) Camden G loucester & W oodbury Railw ay Co.
Leased to Public Service Ry. Co.
O R G A N IZA T IO N .— Entire $600,000 stock is owned by South Jersey 

Gas, Electric & Traction Co. A ll bonds have been canceled.
RO AD .— Comprises 25 miles o f road.
(7) People’s E levating Co.
O R G A N IZA T IO N .— Incorporated in New Jersey M ay 31 1899. Stock 

Is all owned by Public Service Ry. Co.
STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($100)............ ................................ $250,000 ..................
First mortgage, $250,000.f  1899 5 g A O 175,000 Oct 1 1939

gold ($1,000)________ c*tf j Int, at N . J.TitleGuar.&Tr.Co. ,J.O., Truste.
(8) New Jersey & Hudson R iver Ry. & Ferry Co.
Public Service Corporation has acquired $2,446,350 of the $2,500,000 

common and $4,633 o f the $750,000 pref. stock. V. 91, p. 95. Is leased 
to Public Service Ry. for 900 years from M ay 1 1911 for interest on bonds 
and 6% on both common and pref. stocks.

O R G A N IZA T IO N .— Incorporated at Tronton, N . J., on Feb. 25 1910 
as a consolidation o f New Jersey & Hudson River Ry. & Ferry Co. and 
Hudson River Traction Co. This company owns the entire capital stock 
and bonds of The Riverside & Fort Leo Ferry Co., owner o f the West 130th 
St. Ferry. These securities are all deposited under the $5,000,000 mort
gage. Franchises perpetual except one for 50 years and one for 99 years. 
Chiefly private right of way.

Fares.— For suit brought in U. S. Dlst. Court asking that a resolution 
passed by the Board o f Chosen Freeholders o f Bergen County, N . J., re
ducing the fares o f this co. be declared illegal and void, see V. 99, p. 407 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Dividends•
Stock, com. $5,250,000 ($ 1 0 0 )____  - ..........  $2,500,000 See text
Stock, pref. $750,000 6% c u m ____ 6 F-A 750,000 See text
N  J & H R R Y  & F Co 1st M,1 1900 4 g M-S 4,011,000 Mar. 1 1950

$5,000,000 g ($1,000)-C*tf lin t. at U. S. M tge.&Tr.Co., N .Y .,  Trustee. 
Hud ItivTrac 1st M . $1,000,-1 1902 5 g M-S 631.000 Mar. 1 1950

000 g ($1,000)__________tf/Int. at U. S. Mtge. & Tr. Co., N .Y .,  Trustee
Stock.— Pref. stock is redeemable at 115 and accrued dividends. $1,500 

pref. stock in treasury.
Bonds.— N . J. & Hud. River Ry. & Ferry Co. bonds can be called on any 

Int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hudson 
River Traction bonds are subject to call on any int. date at 110. $67,000
are owned by N . J. & II. It. Ry. & Ferry Co.

R E PO R T.— Included in Public Service Ry.
ROAD.— Owns and operates 31.33 miles o f track from Edgewater, N . J. 

(terminal of W. 130th St. ferry, N . Y . C ity ), to Englewood, Hackensack 
and Paterson; also 17.11 miles o f track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has
brouck Heights to Lodi. The cars o f this company operate to the business 
centres o f Newark, Passaic and Paterson.— V. 92, p. 462; V . 99, p. 407.

(9) Riverside T raction  Co.— Trolley.
Lease.— Company is leased for 999 yearn from April 1 1912 to Public 

Service Ry. Tno lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, in
creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. V. 94, p. 699.

O R G A N IZA T IO N .— Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126.

Owns 395 out of 400 shares (par $50) o f the capital stock of the Cinna- 
minson Elec. L t., Pow. & Htg. Co. of Riverton, N . J., which supplies the 
towns of Beverly, Doianco, Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common, $1,100,000 ($50)..................... ...........  $747,150 ........ .........
Preferred, $400,000 ($50)__________ 5% 266.500 ___________
First M $1,500,000 g ($100.\ 1910 5 g J-D 1,500,000 Juno 1 1960

*500 & $1,000) call, at 110 t f j Int. at West End Trust Co.. Phila.. Trustee. 
Bonds.— Subject to call, all or any, on any interest day at 110 and int 

Interest is guaranteed by Public Servico Ry. V. 94, p. 280, 352.
ROAD.— Comprises 32.96 miles of track between Trenton and Riverton 

(where connection is made with Camden & Suburban Ry. Tracks). By a 
contract between this company and tho Camden & Suburban, tho Riverside 
Traction cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden— V. 93, p. 408; V. 94. p. 280. 352. 699.

(10) Paterson & State Line Traction  Co.
Stock all owned by the Public Service Railway Co.
O R G A N IZA T IO N .— Incorp. In New Jersey Nov. 15 1901. Stock

authorized, $300,000 (Increased in July 1913 from $100,000; V .97, p. 522): 
outstanding, $150,000.

BONDS.— Date. Interest. Outstanding. Maturity.
1st mtge $300,000 g o ld ______ 1914 5 J-D $150,000 June 1 1964

Fidelity Trust Co., Newark, trustee.

PU BLIC  SERVICE R A ILRO AD .
O R G A N IZA T IO N .— A consolidation (under agreement dated June 30 

1913) o f the Elizabeth New Brunswick & Trenton R R . and the Trenton 
Terminal R R . Capital stock authorized, $500,000; outstanding, $285,000, 
all owned by Public Service Corp. of New Jersey except directors’ shares. 
Regular trolley service between Newark and Tronton July 1 1913, and 
service botweon Newark and Perth Amboy inaugurated about July 1 1914. 
V . 97, p. 522. The branch line to Roosevelt Borough was placed in opera
tion Dec. 8 1915 and is to bo extended to Carteret and Chrome.

(1) Elizabeth & Tren ton  RR.
Lease.— Leased to Trenton Terminal RR . (subsequently merged In 

Public Service R R . Co.) for 999 years from April 1 1912. Rental 5% on 
outstanding pref. stock, and, boginning with the year ending April 1 1915. 
1% on outstanding com., with additional 1% annually until 4% is paid. 
V. 94, p. 697.

O R G A N IZA T IO N .— Incorporated In Now Jersey on M ay 19 1910 as 
successor to the Trenton & New Brunswick R R . and the Now Jersey Short 
Lino R R ., both sold at foreclosure. See plan in V. 89, p. 1282, 1349.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $900,000 ($50)._.............. A-O $811,350 — .............
Pref $300,000 5% cum ($50)_______  A-O 180,300 - ........ .......
First mtge $1,200,000 gold) 1912 5 g A-O 990,000 Apr 1 1962

($1,000)_____________ c*.tf/ In t. at Logan Trust Co., Philadelphia, Trus.
Bonds.— First mtge. bonds are subject to call as a whole on any int. day 

at 110 and int. Prin. and Int. are guar, under terms of lease by the' 
Trenton Terminal R lt., whose obligations are guar, in turn by the Public 
Service RR . and the Public Service Corporation.

RO AD .— Owns 44.30 miles equivalent single track; standard-gauge. 
V. 90, p. 1362; V. 94, p. 697.

NEW BEDFORD, MASS.
NEW  BEDFORD & ONSET STREET R Y .— A trolley road.
O R G A N IZA T IO N .— Incorporated in Massachusetts in 1901. This com

pany is owned in the same interest as tho Union St. Ry. Co. In June 1908 
Issued $50,000 new stock in exchange for the $150,000 stock of tho Taunton 
& Buzzard’s Bay St. Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Bay St. Ry. V. 82, p. 1438.

Fare Increase.— The Mass. P. S. Comm, in Sept. 1915 auth. tho company 
to increase Us single cash fare from 5 to 6 cents and to sell 20 tickets Instead 
o f 24 for $1, and special school tickets 10 for 30 cents instead o f 10 for 25 
cents. V. 101, p. 923.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity 
Stock, $550,000 ($100)............ ......... .......$550,000 Dec.T3, 3%
First mortgage,' $500,000, 

gold ($1,000)........ -_c*n tf

M  W  & B B 1st mortgage,

1902 5 g J-J 280,000 Jan. 1 1922
Int. at International Tr. Co., Boston, Trus. 

No sinking fund and not subject to call.
„  _ _____  1901 4 g A-O 150,000 Oct. 11921

$150,000 ($1,000) g - .c n tf l ln t . at Federal Trust Co.. Boston, Trustee. 
Bonds.— Tho Middleboro Wareham & Buzzard’s Bay bonds havo no 

sinking fund, but are subject to call before Oct. 1 1921 at 105 and Int. 
See V. 73, p. 1313. Int. was formerly 5% , but on consolidation with New 
Bedford & Onset was reduced to 4%.

ROAD.— Owns 44.05 miles o f track botweon Fairhaven and Onset and 
In Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors.

E A R N IN G S .— For 12 mos. ending Juno 30 1916, gross, $167,886; net, 
$20,049: int. and taxes, $29,335; deficit, $9,286. Revenue passengers 
carried in 1915-16, 2,407,420, against 2,726,404 in 1914-15.

OFFICERS.— Pres., II . H. Crapo; V .-P ., E. S. Wilde; Sec., Clarence 
A . Cook; Treas., E. F . Nicholson; Supt., Geo. P . Dolo.— V. 101, p. 923.

UNION STREET R A IL W A Y .— A trolley road.
O R G A N IZA T IO N .— Incorporated in Massachusetts on March 18 1887 

as a consolidation o f Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On N ov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Last div.&c.
Stock,$1,625,000 (par $100)_______  Q-F $1,625,000 N o v ’ 16.2%
First M  $2,000,000 ($1,000),? 1914 4H g J-J 250,000 Jan. 11934

gold, no sinking fu n d ..n tflin t, at Old Colony Trust Co., Boston, Trust.
Notes payable June 30 1916-- - ...........................  180,000 ---------------

Bonds.— Redeemable after Jan. 1 1919 at 110. Issued to retire consol, 
mtge. of 1894. duo Jau. 1 1914. V. 97, p. 1584, 1664.

Dividends.— In 1896-97, 10%; in 1897-98, 6%; 1899 and since, 8%. 
ROAD.— Operates 63.69 miles (o f which 55.06 miles are owned) in New 

Bedford and adjacent towns and connects New Bedford and Fall •River. 
220 passenger cars: 14 freight and service cars and 14 snow plows.

E A R N IN G S .— For 12 mos. ending June 30 1916, gross, $1,024,434; net, 
$313,836; int., taxes, &c., $99,371; dividends (8% ), $130,000; surplus, 
$84,461. Revenue passengers carried in 1915-16, 19,523,653, against 
18,759,118 in 1914-15.

O FFICE RS— Pres., II. I I . Crapo; V .-P ., E. S. Wilde; Sec., O. A . 
Cook; Treas., E. F. Nicholson; Supt., E. S. W ilde, all of New Bedford.—  
V. 91. p. 465. 519, 718, 1096; V. 97. p. 1584, 1664. 1735; V. 98. p. 525.

NEW HAVEN, CONN.
NEW Y O R K  NEW HAVEN & H A RTFO R D  R Y . (T ro lley  lines.)
The Now York Now Haven & Hartford's interests in trolley lines have 

been very extensive, but under an agreement reached with the U. S. Govt. 
In 1914 the company has pledged itself to dispose of tho same.

Tho trolley companies owned by the N . Y . N . II . & H. (control o f the 
Connecticut Co. and Shore Lino Electric RR . o f N . Y . being held through 
tho New England Navigation Co., whoso stock is owned by the Now Haven 
Co.), and which are now to be dlsposod of under the decree of tho Federal
Court, are as follows: __„  , , „  ______
Berkshire Street Ry. The Tloosick Falls R R . Co.
Connecticut Co. Tho Vermont Co.
New York & Stamford Ry. Westchester Street RR .
Rhode Island Co. Shore Lino Electric RR . o f N . Y .

T h oN . Y . N . H .&  II. also owns $4,924,937 of tho $5,005,250 stock o f the 
N . Y . Westchester & Boston Ry., an eloctric road, which lt is under no obli
gation to disposo of and which will bo developed as part o f tho New Haven 
system— V. 97. p. 1393; V.99. p. 270, 604, 1125, 1210: V. 100. p. 642.

C O N NE CTICU T COM PANY.
Control Passes to Trustees.— On Oct. 27 1914 tho $40,000,000 capital stock 

o f this co. held by New England Navigation Co. was transferred to tho five 
trustees, pursuant to tho requirements of tho U. S. Dept, of Justice. V. 99, 
p. 1451. The New Haven Co. has bound itsolf to sell the stock, and tho 
trustees are to uso their best endeavor to complete the sale before July I
1919. Tho trustees aro: Judge Walter C. Noyes o f Now London, Leonard 
M . Daggett of New Haven, Charles Cheney o f South Manchester, Morgan 
B. Brainard o f Hartford and Chas. G. Sanford o f Bridgeport. See remarks 

1 under N . Y . N . H. Sc II. RR . Co. above and V. 98. p. 1000, 1245.
This Is tho company which operates tho trolley lines In Connecticut 

controlled by the N. Y . N . H. & H. and which formerly were comprised in 
the Consolidated Railway Co.

O R G A N IZA T IO N — Incorp. In Connecticut. Stock, $40,000,000, all 
owned by New Eng. Nav. Co. (but seo above). Now Haven Co. owns the 
$1,725,000 notes. June 1 1907 began operating the lines comprising the 
Consolidated Ry. (merged In 1907 in th eN . Y . N . It. & H .); Feb. 28 1910 
purchased substantially all the various street railway properties o f the 
N  . Y . New Haven & Hartford in Connecticut. ■

On March 1 1910 all tho gas, water and electric-light properties formerly 
operated by the Connecticut Co., but owned or leased by N . Y. N . H . 
& II. RR . Co., were transferred to tho Housatonlc Power Co., which com
pany increased its stock from $1,000,000 to $3,000,000, to pay for the 
acquisitions. On Jan. 1 1912, however, tho gas-distribution lines o f the 
Housatonlc Power Co. and also the lines supplying electricity (not the 
power plants) in Waterbury, Now Britain, Greonwich, Norwalk and 
Naugatuck were taken over under a sub-lease for 991 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71: V. 93, p. 1669.

Lease.— The Connecticut Co. owns and has leased to tho Shore Line Elec. 
R y . ,89.20 miles o f track in New London, Willimantle, Danielson and Put
nam. See separate statement for The Shore Lino Elec. Ity. further below.

Fare Decision.— See V. 99, p. 1672.
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Tho following companies have been absorbed or are leased or controlled:

Branford Lighting & Water Co. V.
81. p. 155. 210.

Connecticut Railway & Lighting Co.
V. 83. p. 1524.

Danielson & Norwich Street Ry.
V. 79, p. 268.

E. Hartford & Glastonbury St. Ry.
Fair Hav. & W estv.RR. V.78.P.989.
Farmington Street R y. V. 09, p.

283: V. 89, p. 593. 1542.
Greenwich Tram. Co. V. 80, p. 118.
Hart.Man.&Rockv.T.Co. V.82.P.280.
Hartford & Middletown Street Ry.
Hartford Street Ry.
Meriden Electric Ry. V. 79, p. 26S.
Meriden Horse RR . V. 79, p. 268.
Meriden Southington & Compounce 

Tramway Co. V. 83, p. 1524.
♦These roads were leased in 1912 to Shore Lino Electric R y .. which 

see further below.
The N . Y . N . H. & II. RR . offered to exchange $100 o f Its stock for $200 

o f certain issues o f the Consol. Ry. Co.’s debentures. See V. 82. p. 803, 
and V. 83, p. 1037. $17,585,000 of debentures have been so exchanged for
$8,792,500 N . Y . N . H. & H. RR . stock. The following shows the 
details for each issue o f debentures:

Debentures of The Consolidated Railway Company— All tax free.
Ex. for Stk. or

Middletown Street Ry. V. 79, p.268. 
♦Montville Street Ry. V. 79, p. 268. 
New Haven St. Ry. V. 79, p. 989. 
New Havon & Centreville Street Ry.

V. 78, p. 989. •
Now Hav. & W. Haven Horse RR . 
♦Now London St. Ry. V. 79, p. 268. 
♦Norwich Street Ry. V. 79, p. 268. 
♦Putnam & Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Torring. & Win. St. Ry. V .85,p .1463. 
Wallingford Tramway Co. 
Watcrbury & Pomperaug Val. St.Ry. 
West Shoro Ry. Co. V. 78, p. 989.
* Willimantic Trac. Co. V.81, p.1176. 
Winchester Avo. RR . V. 78. p. 989.

4,000.000
*3,500,000

Issue—  Authorized.
July 1 ’04, 50-yr., 4g J-J $5,000,000 
Jan. 2 '05, 50-yr., 4g J-J 4,000,000 
Apr. 1 ’05, 50-yr., 4g A-O 3,500.000 . .
Jan. 1 '06, 50-yr.. 4 « J-J 10,000.000 *10,000.000 
M ar.l ’07,10-yr., 5% con.15,000.000 5,000.000

Total exchangeable..$37,500,000 $27,500,000 $17,585,000 $9,915,000 
t> Fob. 1 1905, 25-year,

now 4 g F-A (see text) 1,000,000 1,000,000 28,000 972,000

Issued. Pur. A  Cancel. Still Out. 
$5,000,000 $745,000 a$4,255.000

---------  1,691,000 a2,309.000
2.160,000 ---------
7.989.000 
5.000,000

o l ,340,000 
a2,011,000

Total o f a ll........... —$38,500,000 $28,500,000 $17,613,000 $10,887,000
♦Guaranteed, principal and interest, by N . Y . N . H. & II. RR . a Those 

amounts cannot be increased, as remainder o f issues has boen canceled. 
6 Not exchangeable for stock.

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeablo. Interest may 
bo collected in New York City and Boston.

BONDS—  Date. Interest. Outstanding. Maturity.
Equipment notes Series “ B ’ ’ J 1916 414 g M-S 15 $460,000 Seo text

gold $460,000 ($1,000)— c\Int. at Security Tr. Co., Hartford, trustee. 
N  H & Centerv 1st M , g .f 1893 5 g M-S 283,000 Sept. 1 1933

assum’d byN Y  N H & H .n tf J 
Neio Haven Street RR.—

Hartford Street Ry. nowf 1900 4 g M-S 2,500,000 Sept. 1 1930
1st mortgage, $2,500,000] Conn. Tr. & Safo Dep. Co., Hartford.
($1,000) g ........... c *n tfl Trustee. Int. at Now York or Boston.

Hartford St Ry debon “ M ” n tf 1900 4 J-J 15 165,000 Jan 1 1930
Wore & Conn East 1st M  s f g f  1902 413 g J-J 1,992,000 Jan 1 1943

$3,100,000 ($1,000)___c*tf|Intorost at Now York Trust Co., Trustee.
Hart Man & Rock first mtgo

$300,000 ($1,000) go ld .n tf 1894 5 A-O 200,000 Oct 1 1924
Meriden Ilorso Railroad con-) 1894 5 g J-J 415,000 Jan 1 1924

solidated mortgage gold (Interest at Girard Trust Co. of Philadelphia.
$500,000 ________________tf] State Treasurer o f Connecticut, Trustee.

Mor South & Comp 1st M  gj 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c* nt f j  Optional at 110 and interest,
callable at 110 since 1903-_ l Interest at Trust Co. o f America, Now York. 

Torr & Win first mortgage! 1897 5 g J-D 150,000 Dec 1 1917
$150,000 gold------ c*-n tf| In t. at Hurlburt Nat. Bank, Wlnsted, Conn.

Greenwich Tramway firstf 1901 5 g J-J .320,000 July 1 1931
mtgo $100,000 ($1,000)1 Interest at Now York Trust Co., Now York.
gold-------------------- c * -n tfl State Treasurer o f Connecticut, Trustee.

Stafford Spgs St Ry 1st M  g t f -----  5 J-J 400,000 July 1 1956
Conn Co, Loans & bills payable____ ______  1,725,000 ____

Bonds.— Tho Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
Is made on any or all o f the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
in the security o f such mortgage. The debentures due in 1930 boro3% 
interest from Fob. 1 1905 for first 5 years and 313 %  for next 5 years. From 
Fob. 1 191.5 to maturity bear 4% . They were issued to pay for acquiring

quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N . Y . N . II. & Hartford for advances.

Tho Ser. “ B ”  equipment notes are secured by equipment, costing more 
than $580,000, tho company paying more than $120,000 in cash. Thev 
mature $46,000 s.-a. Mar. and Sept. 15 1917 to 1921. Tax-free in Con
necticut when held by individuals. V. 103, p. 1117.

O f tho Worcester & Connecticut Eastern bonds, no more will be fssued 
A sinking fund on these bouds commenced in 1908 o f not to oxceod 1% of 
bonds outstanding. Bonds canuot bo called, but may bo bought on a 3% 
basis or hotter, and kept alive for sink. fd. See V. 75, p. 1204. $168 000
In sink, fd., incl. in amount reported outstanding.

EARN IN G S.— Of Connecticut Co. for year onding June 30:
Year end. Operating Net (after Other Interest,

June 30—• Revenue. Taxes). Income. Rentals,Ac.
1915-16..........S8,947,974 $2,893,906 $244,950 $1,184,182
1914-15______  7,960,820 2,233,937 275,503 1,185,984

Passengers carried in 1915-16, 167,753,633, agst. 150,354,474 in 1914-15 
ROAD.— Connecticut Company operates 718.115 miles of line (of 

which 414.224 miles are owned, 291.496 miles leased and 9 3<tq miles 
operated under trackage rights), serving tho following cities and towns- 
Cities o f New Haven, Hartford, Bridgeport, Watcrbury New Rrltiin '
M flr l f l f ln  A/fiflrlln f.nwn S t a m fo r d  Srtiifcn A Ton w ellr '  ^ r ita i l l ,

Balance, 
Surplus. 

$1,954,674 
1,323,457

Meriden, Middletown, Stamford, South Norwalk, Rockville ’ lj'eriiv’ 
Shelton, Ansonia, and the towns o f East Haven, Branford. North H-tvon 
Wallingford, Hamden, Orange, Southington, Plainville, Farmington 
Portland, Middlefiold, Cromwell, Rocky Hill, Wethersfield, West H art
ford, Bloomfield, Windsor, Stafford, East Hartford, East Windsor 
South Windsor, Manchester, Vernon, Glastonbury. Greenwich 
Stratford, M ilford. Huntington, Falrfeld, Westport, Norwalk, Darien’ 
Naugatuck, Watertown, Mlddlobury, Ihomaston, Torrington, Winchester’ 
Beacon Falls,’ Seymour, Cheshire, Newington and Berlin, Connecticut’ 
Standard gaugo. Cars operated Juno 30 1916, 1,518 passenger and 317 
freight, &c., cars: total, 1,865. ou

OFFICERS.— Pres., Lucius S. Storrs; V.-P. & Gon. M gr., J. K . Punder- 
ford; See., Victor S. Curtis: Treas.. E. T . Chapman; Compt., I. A. M ay all 
o f Now Haven.— V. 99, p. 1451, 1672: V. 100, p. 139; V.-103, p. I l i7 .

(1) Connecticut Railway Sc L igh ting Co.
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 

Co., which latter has since been merged in tho N . Y . N . H. & II. RR . Co 
Rontal amounted to $975,000 for tho year 1906-07and increased gradually 
to $1,400,000 for tho year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust Co., trustee, $10 per share 
on their stock, which, with the surplus rental received under tho lease 
provides a fund which. It Is announced, is sufficient to pay 4% ner an
num on both com. and pref. shares. All tho stock has assonted to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur- 
fiW 2?e, tcT"l> °LHV' • instead of 5%. . V. 84, ]>. 507. Pref. stock was

the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut, Lighting Sc I ower C o., for tho purpose of uniting various street 
railway and light and power properties in Connecticut. Name changed as 
at present on Jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It is a cons'ollda- 
tIon of the following companies, whoso franchises are said to bo perpetual- 
nrMu-ennrt, Tranti™ r.n Norwalk & So. Norwalk El. Lt. Co.

Norwalk Street Railway Co. 
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southingt’n & Plantsvilla Tramway.
1 homaston&WatertownKlec.Ry.Co. 
Waterbury Traction Co.
Westport & Saugatuck Stroet Ry. Co.

Bridgeport Traction Co.
Central Ry. & El. Co. of Now Brit. 
Cheshire Street Railway Co.
Derby Street Railway Co. 
Greenwich G.os Electric Ltg. Co 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric Ry. Co 
Norwalk Gas Light Co.

Outstanding. Maturity. 
$700,000 _____ ______
300.000 ..................

2,725,000 ................ _
475.000 July 1 1924

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock ($100)-----------------  ----------  $8,977,200 N o v ’16 1%
Pref 5% cum after Jan 1 19041 ov ib .1%

($100) (reduced to 4% u n - i -----  Q-F 15 8,142,900 N o v ’ 16, 1%
der lease to New Hav Co. . ]  . °  ’ A/0

^ c f n o m  ?16j°00.000 gold) 1901 4J3 g J-J 12,551,000 Jan 1 1951
(S1.000) sinking fund.c*tf/Int. at Equitable Trust Co., N . Y ., Trustee. 

Bridgeport Traction mort-1 1893 5 g J-J 706 000 July 1 1923
gage $2,000,000 gold ($1.- Trustee. Fidelity Trust Co ..N ew ark , N . J . 
0 0 0 )- - -  — c*i Interest at Redmond & Co., Now York.

C°j5w « iCUnH?,ht A PoT - n tf 1899 5 J A 209,000 Jan 1 1939
. r f i i  O f the 1st and refunding mortgage bonds, $915,000 reserved to 
retire the prior bonds. The remainder was reserved for extensions or 
uetterments, but under lease to the Now Haven road cannot be issued for
vS iPqS ,?^eirWlt>!10u<' Son^ n* ° f  lossce- v - 84> p- 507. Statement to New York Stock Exchange in V. 73. p. 852: also V. 79, p. 2745: also V. 85. p. 921.

? i 3 weJ° formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any interest 
date at lU.i and interest and establishing a sinking fund o f >3 of 1% per an- 
P '1™ °h bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. $862,000 bonds in sinking fund Mar. 31 1916, 

omers assenting to the supplemental mortgage had their interest 
guaranteed by the Uuited Gas Improvement Co. by endorsement. See 
y • ZV  J2V62§ ! ° f  guaranty. Offer expired Oct. 1 1904 and was
accepted by $10,682,000 of outstanding bonds. See V. 83, p. 969. 
K|1lntVr\IZ w  °Z7PSi 16H 8 ?  mi!,ea malu- 74.2 miles second and 9.208 miles 
Snnthnnri ’ o f f  l’ 2o2.2 miles, reaching M ilford, Bridgeport, Stratford, 
t  c5 ® 1 ®°n, Derby, Ansonia, Seymour, Westport, Saugatuck,
Nafi'Zntnpt 0lw 1 Ik, New Britain, Darien and Stamford; also tines in

S 3  ! a ™ . 4 “ S T « t a c h i h0 4 o "? 9 W l!.“ “ L R y ' ror ro* c“ ° *  U “ ‘ -
E N T .—-Total cars, 474; closed passenger, 199; open passenger, 

2P I- miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants- 
u p p o r t 8 P£int at Norwalk and operates gas plant at Waterbury. 

- D E B  OR1 .— For year ending June 30 1915, rontal, $1,397 334- interest 
$2,123; gross income, SI ,399,458; interest paid, $610,545; expenses’ $18 592: 
sihkmg funds. $62 755; dividends. $684,804: rarofiu. $ 2 2 / ?6 1 .* ' ’

Ol< i  ICERS.— Pres., R . A . C. Smith; V .-P., Walton Clark; Sec., G. W
Curran; V.-P. & Treas., Lewis Lillie. Office, New Haven C onn__
V. 84. p. 390, 507, 1113, 1366; V. 85. p. 921; V. 86. p. 228.

(2) West Shore Railway.
* 9IMG^ N I ZAJ I0 ^ -̂ r0rgan,zed DoC- 15 1893- Leased on Dec. 14 1895 
to Winchester Ave. RR . for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates 
the property. K
 ̂ STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

s tm *,$200.0p°($25) — .................... ............  $80,000 See text
ROAD.— Owns 7.42 miles o f track. Standard gauge.

TH E  SHORE L IN E  ELECTRIC  R Y . CO. (Connecticu t). 
O R G A N IZ A T IO N .-A  merger, effective Nov. 1 1916, o f the Shore Line 

Electric Ry., Norwich & Westerly Traction Co., Groton & Stonington 
Street Ry., Ashaway & Westerly Ry. and the New London & East Lyme 
Street Ry. (See this Section for Sept. 1916 for separate statements o f those 
companies.) V. 103, p. 494, 1033. Leases for 99 years from 1913 that 
portion oftliG Connecticut Co. known as the New London Division, 104 miles. 
Capitalization of Consolidated Company as per Balance Sheet Dated Nov. 30 T6.

STOCK A N D  BONDS—  Date. Interest.
Common, $700,000 ($100). - .
Preferred, $300,000 ($100)_________ _____
1 irst mortgage bonds
Groton & Stonington 1st M / 1904 5'g J - j”  .1„ J)UUU „ ulv x

gold (assumed) ($1,000)-.c\ Interest at International Trust Co.fBoston.
Debenture A  bonds_______ ______ __________  1.000 000
Debenture “ B ” bonds_______ ______ __________  2,500,000
—_ _ , Leased Line Securities.
N «1TKo0n^?n S L R yfirs tm tge l 1893 5 g A-O 150,000 Oct 2 1923

$150,000, gold----------- n tfjln t. at American Trust Co., Boston.
1sti mtge 1900 5 g M -N  250,000 M ay 1 1920

$3o0,000 ($1,000) gold (can] Interest at American Trust Co., Boston, 
not be called)_______ c * .tf(

1902 413 g J-J 1.992.000 Jan 1 1943
$3,100,000 ($1,000)— c*tf (Interest at N . Y . Secur. & Trust Co., Trust.

mtg0A l 893 5 S A-O 350,000 Oct 2 1923
$350,000 ($1,000), g— ntf (Interest at American Trust Co., Boston. 
Bonds.— Groton & Stonington bonds have no sink, fd ., but are subj. to 

call at any time at 120 and int. Trustee is Treasurer o f State o f Con
necticut. Of the Worcester & Connecticut Eastern bonds, no more will 
be issued. A  sinking fund on these bonds commenced in 1908 o f not to 
exceed 1% o f bonds outstanding. Bonds cannot be called, but may be 
bought on a 3% basis or better, and kept alive for sink. fd. See V. 75, 
p. 1204. 168,000 of amount reported outstanding held in sinking fund.
Of the Montville Street Ry. 1st mortgage gold bonds, the balance un
issued can only be issued for 66% of actual certified cost of impts. or ad
ditions to property. Original mortgage of tho Montville Street R y. 
provided that bonds might be called in 1905 at 105, but through a supple
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call.

E A R N IN G S .— For years ending June 30:
Shore Line Electric Ry.—

Year—  Gross. Net. Taxes. In t. & Rents
1915-16......... $996,369 $334,454 $13,962 $394,615
1914- 15 .........  983,898 351,744 18,515 379,172

Norwich & Westerly {incl. Groton & Stonington)—  •
1915- 16 ..........$281,460 $74,703 ------- S123.285-------  $48,582
1914-15 ........ . 275,177 67,796 -------  126,716----- - 5S|920

ROAD .— Prior to consolidation the Shoro Lino Elec. Ry. operated 171.38 
miles o f road, o f which 51.56 miles owned, 101.67 miles loased and 18.15 
miles operated under trackage rights. Gaugo 4 ft. 813 inches. Entrance 
to New Haven over tracks of Connecticut Co. Tho Norwich & Westerly 
owned 34.5$ miles o f track, including sidings, from Norwich, Conn., via 
Ponuotanuck, Hallville, Shewville, North Stonington and White Rock, 
to Westerly, R. I ., and Watch Hill, with an extension to Weekapaug. 
Private right-of-way except through towns. Leased 28.62 miles, incl. 
sidings, between Westerly and Asha way, and between Westerly and Groton.

OFFICERS.— Pres., R. W. Perkins; V.-P., F. dcO. Sullivan; Sec. and 
Treas., A . E. Sherman; Gon. M gr., J. G. White M gt. Corp.— V. 96. p. 
1298; V. 97. p. 445; V. 99, p. 1750; V. 103, p. 146, 494, 1033.

TH E  RHODE ISLAND CO.
Control Passes to Trustees.— On N ov. 7 1914 the securities of the Rhode 

Island Co., the Providence and Danielson Ry. and the Seaview RR . (see 
V. 99, p. 1452), recently held by the N . Y . N . II. & H . RR . Co. and carry
ing complete control of the system, were transferred to five trustees as 
required by the U. S. Department of Justice.— V. 99, p. 1452. These 
trustees are to exercise their best effort to sell the securities of these com
panies by July 1 1919. The trustees are: Rathbone Gardner, Theodore 
Francis Greene, John O. Ames, John P. Farnsworth and Chas. O. Mumford, 
all o f Providence. See N . Y . N . H . & H . RR . statement above and V. 98. 
p. 1000, 1245-.

O R G A N IZA T IO N .— Created In 1902 by Special Act o f the Rhode Island 
Legislature. Leases the Union Railroad C o., the Pawtucket Street Railway 
Co. and tho Rhode Island Suburban Railway Co.— see terms under United 
Traction & Electric below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street R v ., the Colum
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1911 leased the Providence & Danielson Ry., the Seaview RR . 
and Narragansett Pier RR .— see terms under separate companies below. 
V. 92, p.. 1566.

Franchise.— On M ay 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equipment. See., principally mentioned 
in V. 95, p.619.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, par $100................... . - ........................... $9,685,500 1913,6%
Notes gold ($1,000) c. Call-/ 1916 5 g M-S 1,662,000 Mar. 1 1921

able at 101 and int----------\Int. at Industrial Trust Co., Prov., trustee.
Loans and bills payable Dec. 31 1916 • ___________  *4,567,000 ___________

*$2,605,000 above notes were held by N . Y . N . H .&  H.on Dec. 31 1916. 
Gold Notes.— Secured by $2,078,000 par value o f United Traction & Elec. 

Co. stock. Seo offering in V. 102, p. 2255. Tax-exempt in Rhode Island.

Deficit.
$74,123
45,943
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RO AD .— Tho Rhode Island Company operates 362.32 miles o f lino 
(353.91 street railway and 8.41 miles steam railroad),of which 39.93 miles 
are owned and 322.39 miles are leased. I t  serves tho cities o f Provi
dence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V. 99, p. 539. Its equipment consists of 1,022 passenger 
cars, 86 freight cars and 109 miscellaneous cars; total, 1,217.

E A R N IN G S .— For years ending June 30:
Year end. Operating Net (after Other Interest, Balance,
June 30—  Revenue. Taxes). Income. Rentals, &c. Surplus.

1915-16........ $5,484,875 $1,415,858 $119,784 $1,402,068 $133,574
1914-15........  5,084,137 1,173,153 121,755 1,410,337 def.115,428

OFFICERS.— Chairman o f the Board, Rathbono Gardner; Pres. & Gen 
M gr., A . E. Potter.— V. 101, p. 213, 289; V. 102, p. 251, 2255.

(a) United T raction  & E lectric.
O R G A N IZA T IO N .— United Traction A  Electric Company, chartered in 

New Jersey, owns the Union Railroad Co. o f Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities o f Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi
dence.

The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the Rhode Island Subur
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount o f rental permitting the United Trac. be 
Electric, the owner of the shares o f the three leasing companies, to pay its 
yearly fixed charges and dividends of 5% on its stock.

For statement as to the relation of this company to the Rhode Island 
since the five trustees have acquired control of the former company, see 
V . 99. p. 1599

STOCK A N D  BONDS—  Date. Interest. Outst'd’g. D ie .,M at., &C.
S tock .......................................... .. 5 Q-J $8,000,000 Jan'17.1X%
United Trac & Elec Co, Provl 1893 5 g M-S 9.000,000 M ar 1 1933

& Paw Issue, 1st (coll) {Interest at Central Trust Co., N . Y . ,  Trustee 
mtge ($1,000), gold— n tfj
Dividends.— Company started paying dividends with 1% in 1897. In 

18983% was paid; in 1899.3M %:ln 1900.4%;in 1901.4%;in 1902.41*%: 
1903 and since, 5% per annum.

SE CU RIT IE S PLE D G ED .— The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Co. of N . Y ., as trustee 
o f the bondholders: All o f the $9,000,000 capital stock of tho Union RR. 
o f Providence,, all of the $500,000 capital stock o f the Pawtucket Street Ry. 
(no bonds) and all o f the $3,000,000 first mortgage bonds of the Union RR. 
o f Providence. Also, through the ownership of the Union RR . Co., $299,
800 o f tho $300,000 capital stock, being all but 2 shares, of the Providence 
Cable Tramway Co. (no bonds). The Provldonce Cable Tramway Co. Is 
leased to the Union RR . Co. for 50 years for 6% on its capital stock.

TR E A S U R Y  SECU RIT IES.— The United Traction & Electric Co. has 
in Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.— V. 87. p. 1012: V. 89. p. 105: V . 99, p. 1599.

(b ) Rhode Island Suburban Railw ay.— A  trolley road. 
O R G A N IZA T IO N .— Chartered June 2 1899 by the Legislature o f the

State o f Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power o f eminent domain, and the 
right to transport passengers, freight, axpress matter and United States 
mall In any territory where it is authorized to do business. Leased to 
Rhode Island Co. June 30 1904.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $5,000,000........................................ .......... $5,000,000 ....................
First mortgage ($1,000), guar( 1900 4 g J-J 4,682,000 Jan. 11950

prin and Int, $5,000,000,{Union Trust Co., Providence, Trustee.
gold-------------------------- c*lInterest at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and 

guarantees the bonds, principal and interest.
Bonds.— There are reserved in tho hands of the trustee $318,000 to take 

up and retire $247,200 5% gold first mortgage bonds of tho Pawtuxet Valley 
Electric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the 
Cumberland Street Ry. Co., tho former issue being guaranteed, principal 
and Interest, by the United Traction & Electric Co., which guarantees the 
payment o f the interest on the Cumberland bonds.

SE CU RIT IE S PLE D G ED .— The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by tho company, and by pledge 
of the following securities: 700 shares of tho Cumberland Street Ry. Co., 
3,985 shares o f the Pawtuxet Valley Electric Street Ry. Co. and 5,000 
shares of the Barrington Warren & Bristol Street Ry. Co.

RO AD .— Consists of 66.12 miles o f line.
(c) Providence & Danielson Railw ay Co.— A trolley road.
Qn Juno 30 1916 New England Nav. Co. owned $913,200 stock and the 

entiro $600,000 1st 5s. See remarks above under Rhode Island Co. con
cerning transfer of control to trustees.

Lease.— Is leased to Rhodo Island Co. for 999 years from June 30 1911; 
lesseo to pay 1% on stock, interest, taxes and all charges. V. 92, p. 1501.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock$1,000,000 ($100)______________________ $1,000,000 _____ ______
1st M  $600,000 gold ($1,000)1 1901 5 g M -N  600,000 M ay 1 1931

N o s f  and not callable.ntf lin t, at Industrial Tr. Co., Providence, Trus.
ROAD .— Operates from Providence-Johnston line, R. 1., to East K il

lingly. Conn., and Centredale to Chepachet, R. I., 35.92 miles; 60-lb. T  
rails; standard gauge.— V. 90. p. 447; V. 92, p. 726, 1501.

(d) Seaview Railroad.
On Juno 30 1916 Now England Nav. Co. owned 7,000 shares of stock and 

entire $600,000 1st 5s. See Rhode Island Co. (above) regarding transfer 
o f control to trustees.

Lease.— On June 30 1911 was leased to Rhodo Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% In 1917, 1918 and 1919; 4% In 1920. 1921 and 1922, and 5% 
yearly thereafter. V. 92. p. 1501.

O R G A N IZA T IO N .— Incorporated in Rhode Island on July 28 1887.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock............................ ........... ............................  $700,000 ...............
First mortgage $1,000,0001 1898 5 J-J 600,000 July 1 1948

gold ($1,000)__________ntf/Equitable Trust Co., New York, Trustee.
ROAD.— Operates 19.24 miles o f road between East Greenwich and 

Wakefield.— V. 92, p. 726, 1501.

(e ) Narragansett P ier Railroad.
O R G A N IZA T IO N .— Is leased to Rhode Island Co. for 99 years from 

June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133,800. 
First M . 5s, $70,000, due Aug. 1 1936 (replacing $70,000 4s due Aug. 1 1916) 
int. F.-A. at Rhode Island Hospital Trust Co., Providence, trustee. Ex
tends from Narragansett Pier to Kingston, 8.41 m. Is oporated by steam.

B ER KSH IRE  STREET R A IL W A Y .
Proposed Sale of Stock — The entire capital stock of the Berkshire St. Ry. 

and 6,500 shares of stock o f the Vermont Co. (see below) owned by the 
New Haven Co., is to be sold before July 1 1919. provided salo is authorized 
by the State of Massachusetts or the Court.

On Dec. 31 1916 N . Y . N . II . & H. owned all the stock, tho entire 
($200,000) issue of debentures and tho $3,282,500 notes.

O R G A N IZA T IO N .— Incorp. in Mass, on June 20 1901. Franchise per
petual. In 1906 absorbed tho Iloosac Valley St. Ry. through exchange of 
stock. In M ay 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company. V. 90, p. 1295.

In March 1912 Mass. RR . Commission approved the 99-year leaso o f tho 
Vermont Co. to the Berkshire Street Ry.

On Feb. 1 1913 began operation o f Hoosick Falls RR . under agreement 
with Vermont Co., to which tho nooslck Falls RR . was leased.

On Dec. 30 1916 tho P. S. Comm, o f Mass, ordered tho co. to complete its 
Lee-Huntington lino for service on or beforo July 1 1917. Tho entiro lino, 
23.86 miles, was nearly completed in 1913 at an estimated cost o f about 
$3,000,000 and operation over about 13 miles was begun, but owing to 
co.’s financial condition construction o f remainder was suspended.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $5,398,100 ($100)....................................... $5,398,100 _____ ______
First mortgage $800,000 goldl 1902 5 g J-D 800,000 June 1 1922

($1,000)____________c*.n tfjG irard  Trust Co., Philadelphia, Trustee.
Berkshire Street R y d e b ..t f .  1905 5 g M-S 200,000 Mar 1 1925
Hoosac Valley first mort-1 1897 5 J-J 100,000 July 1 1917

gage___________________ n tff ln t. at New England Tr. Co., Boston, Trus.
Hoosac Valley ref mtge $400,-\ 1904 4 g M-S 300,000 Sept 1 1924

000 gold ($1,000)_____ ntf/ lnt. at Berkshire L . & Tr. Co., Pittsf., Trus.
Pittsfimd Elec St Ry 1st mtgel 1904 4 g J-J 300,000 July 1 1923

g $300,000 ($1,000)-C*.ntf lin t, at Berkshire L . & Tr. Co., Pittsf., Mass.
Due N  Y  N  H & H R R  June 30 1916....................... 3.312,500 ...................

Bonds.— The Berkshire St. Ry. 1st M . are not subj. to call. Int. payable 
and bonds may be registered at office o f N . W . Harris & Co., Boston 
The Berkshire St. Ry. debs, are guar, by Consolidated Ry. Co.

E A R N IN G S .— For year onding June 30 1916, gross, $956,968; not, after 
taxes, $168,267; other incomo, $2,223; interest, rontals, &c., $257,546: 
deficit, $87,056. Passengers carried in 1915-16, 17,913,148.

RO AD .— Operates 160.74 miles of line (132.50 owned and 28-24 leased) 
serving the cities of Pittsfield and North Adams and tho towns of Willlams- 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Lee, Stockbrldge, Great Barrington. Egremont and Sheffield, Mass, Pow- 
nal, Bennington and Shaftsbury, Vt., and Hoosick Falls, N . Y . 142 
passenger and 34 other cars.

OFFICERS.— Pres., Howard Elliott; V .-P., L . S. Storrs; Clerk & M gr.. 
C. Q. Richmond; Treas., A . S. May; Aud., I. A. M ay. V. 94. p. 205, 
1117; V. 95, p. 967, 1039; V. 96, p. 1088; 1627; V. 98, p. 999; V. 99. p. 195.

(1) Verm ont Company.
Lease.— Is leased to the Berkshire St. R y. for 99 years from Fob. 1 1911. 

Owns 28.08 miles o f line (serving Bennington and Pownal), being that part 
of tho former Bennington & North Adams St. Ry. lying within the State 
o f Vermont. Also owns the stock o f the Hoosick Falls Ry. On Juno 30 
1916 tho N . Y . N . H . & H . owned 6.500 sharos o f stock and $846,000 1st 
M . bonds (t f ) .

(a ) Hoosick Palls Railroad.
Incorp. In 1910 to acquiro that portion o f the former Bennington & North 

Adams St. Ry. lying in New York State. On Fob. 1 1913 was leased to 
tho Vermont Co. for 99 years but is being operated by tho Berkshire St. Ry. 
by agreement. All tho stock is owned by Vermont Co. Owns 7.53 miles 
of line serving towns o f Walloomsic, North Hoosick and Hoosick Falls .N .Y .

NEW  Y O R K  & STAM FORD R A IL W A Y  CO.
The New Haven Co. Is to sell on or before July 1 1919. pursuant to the 

decree of the U. S. Govt., 5.000 shares of the stock and $6(8,000 bonds. 
The New Haven company Intends merging this company with the Westches
ter Street R R . and the Shore Line Electric RR . and will dispose o f all the 
securities whenever a reasonable price may be realized.

On Doc. 3t 1916 N . Y . N . H. & H . owned entire capital stock and the 
$204,872 notes.

O R G A N IZA T IO N .— Chartered In New York on Aug. 3 1901 as a con
solidation of Port Chester Street Ry. and Larchmout Horse Ry.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500.000_______ _______- .................. .......  $500,000 In '11-12 3>£
First mtge $450,000 ($1,000)1 1901 5 g A-O 426,000 Oct 1 1931

gold.... .................. _c*-ntf|Int. at New York Trust Co., N . Y ., Trusteo.
Firat & ref mtge $2,000.0001 1908 4% 925,000 N ov 1958

gold_____________________tf/Guar., p. & 1., by N . Y .  N . H . & Hartford.
N  Y  & Stamford Ry notes__________ ________ 189,872 --------------

E A R N IN G S .— For year onding Juno 30 1916, gross, $378,562; not, after 
taxes, $75,762: other incomo, $592; int., rontals, &c., $95,899; doficlt, 
$19,545. Passengers carried in 1915-16, 7,485,055.

ROAD.— Operates 37.417 miles o f line (o f which 24.274 miles are owned. 
7.563 leased and 5.580 operated under trackage rights), serving cities of 
Stamford, Conn., and New Rochello, N . Y ., and towns of Greenwich, 
Conn., and Rye, Port Chester, narrison and Mamaroneck, N . Y . 80 pass, 
and 4 other cars and 5 snow-plows.

OFFICERS.— Pres., Howard Elliott; V .-P ., L . S. Storrs: Sec., A . E . 
Clark; Treas., A . S. May; Aud., I. A . May; Gon. M gr., J. K . Pundorford.

W ESTCHESTER STREE T R A ILR O A D .
Under the decree o f the Federal Court tho N . Y . N . H . & H . must sol 

tho 7,000 shares of stock and $222,000 bonds owned by it on or before 
July 1 1919. , ...

The Now Haven Co. intends to merge this company with tho N . Y . & 
Stamford Ry. and Shore Line Elec. RR . and to dispose of all the securities.

O R G A N IZA T IO N .— Incorporated in New York on Dec. 1 1909 as suc
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore
closure ( V. 89, p. 1282) In threo sections, two o f which form tho road of th l» 
company. V. 89, p. 1484. On July 1 1913 commenced operation of line 
of Snore Line Electric RR . Co. under lease. 1.466 miles In village of 
Mamaroneck. Standard gauge; 70-lb. and 125-11). rails.

STOCK A N D  BONDS—  Date. Interest. Outstanding.. Maturity.
Stock $700,000____________ All owned by the N . Y . N . II. & H. RR . Co.
First mtge $2,000,000 goldj 1914 _5  g M-S_ $386^000 Sept 1 1944

($1,000)________________c*/lnt. at Farmors’ L . & Tr. Co., N . Y ., Trus,
Bonds.— Subject to call at 102 from Sopt. 1 1915 on 60 days notlco. 

Remaining $1,614,000 issuable only to reimburse tho company for cost of 
futuro additions, improvements, &c.

E A R N IN G S.— For year onding Juno 30 1916, gross, $252,277; not, aftor 
taxes (loss), $4,827; other Incomo, $337; int., rontals, &c., $20,399; doficlt, 
$24,889. Passengers carried in l9l5-16, 4,957,236.

ROAD.— Operates 30.687 miles of lino (23.054 m. owned, 1.466 m. leased 
and6.167m. under trackage rights) serving city o f M t. Vernon and towns o f 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdalo. East- 
chester and Mamaroneck, N . Y .

OFFICERS.— Same as for N . Y . & Stamford Ry. Co. above.— V. 94. 
p. 1121, 1765; V. 98, p. 1216; V. 99, p. 895. 1912; V. 100, p. 644.

SHORE L IN E  E LE C TR IC  R R .—
Merger, Ac.— For reference to mergor with Westchester Street RR . and 

N . Y . & Stamford Ry. and disposition of securities, see latter co. above.
O R G A N IZA T IO N .— Incorp. in New York on Dec. 18 1909 to take over 

the section of tho Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of i .46 milos. 
Leased to Westchester Street RR . from July 1 1913. Stock auth., $300,
000. In Aug. 1913 the New York P. S. Comm, authorized the N . Y . N . II . 
& II. RR . to acquire all the capital stock of tho company to be authorized 
by the Commission (V. 97, p. 597).

NEW YO R K  W ESTCHESTER & BOSTON R Y .— An electric road.
On Dec. 31 1916 tho N . Y . N . H . & H . owned $4,924,937 stock.
O R G A N IZA T IO N .— Incorp. Juno 8 1915 as a consolidation o f tho West

chester Northern RR. and the old N . Y . W. & B. Ry. (See this Section 
for Sept. 1915.) Tho franchise to operato in N . Y . C ity was signed by 
Mayor McClellan on Aug. 2 1904. V. 79. p. 628. Lines from 180th St., 
Now York, to New Rochello and from Mount Vernon to White Plains put in 
operation on M ay 29 and July 1 1912. respectively, and from Harlom River 
to 180th St., New York, on Aug. 3 1912. V. 94. p. 1508, 1627; V. 95.

P 'O n ’j?dy 26 1911 Pub. Serv. Comm.. 2d Dist., auth. $20,100,000 1st M . 
bonds (total auth. Issue. $60,000,000), of which $17,200,000 wore issued 
forthwith. V. 93, p. 286. The remaining $2,900,000 bonds under this 
authorization were issued from time to timo for tho construction of the 
White Plains Branch. On April 2 1913 the P. S. Comm, granted permission 
to issue $6,044,000 additional 414% bonds, proceeds to bo used for con
struction of main lino double track from Now Rochollo to Port Chester and 
for completion of White Plains Branch. V. 96, p. 1089. Of theso bonds, 
$744,000 have been issued for construction of main lino and $546,000 for 
White Plains Branch.

STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity  
Stock $6,000,000 ($100).................................- - -  $5,005,260 - - - - - - - - - 
First mtge $60,000,000 gold\ 1911 414 J-J 21,390,000 July 1 1940

Series 1 (see text).......... t f  i Int. on $ bds. In N . Y .; on £ bds. In London.
• Due N  Y  N  H & H R R  Dec. 311916...................... 9,379,748 ..............
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Bonds.— Remaining bonds are reserved for construction. Par, c*. 
$1,000. or £200 and £100: r*. $1,000 and multiples. Bonds of £200 or 
multiples convertible Into $ coupon bonds at $4 85 per £, with adjustment 
o f Interest at current exchange rates. Any series or not less than $5,000,
000 of ono or more series, redeemable on any lnt. date at 110. Guaranty 
Trust Co., N . Y ., trustee. Bonds are unconditionally guar., p. & I., by 
endorsement by N . Y . N . H. & Hartford R li.  See V. 93, p. 346. Bonds 
are listed on N . Y . Stock Exchange. V . 94, p. 768.

E A R N IN G S .— For year end. June 30 1916, gross, $513,325: not, after 
taxes (loss), $45,430: othor Income, $52,753; intorost, rents, &c., $1,523,396; 
deficit, $1,516,073. Passengers carriod in 1915-16, 3,937,280.

ROAD.— Total miles of road operated, 21.44 miles. Line commences at 
Harlem River Station of the N . Y . N . H . & H. In N . Y .. extending to 
174th St. Junction, where the N . Y . W . & B. Ry. diverges from the Now 
Haven and on Its own four tracks extending northerly to line o f N . Y . City, 
then through M t. Vernon to Columbus Avo. June., at which point the lino 
diverges Into two double-track lines, one extending through M r. Vernon, 
Pelham aud New Rochelle to Larchmont June., 2.16 miles;, the other line 
extends from Columbus Ave. June, to Wbito Plains, passing through M t. 
Vernon, Eastchester, New Rochelle, Scarsdalo and White lla lns. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824.

OFFICERS.— Pres.. Leverett S. Miller, N . Y .; V.-P., Howard E lliott. 
— V. 97. p. 1824; V. 98, p. 1538; V. 100. p. 1919. 2010.

N E W  ORLEANS, LA.
NEW  ORLEANS R A I L W A Y  & L IG H T  CO.— (See map on page 74.)
In July 1911 American Cities Company (see below) acquired control 

per plan under caption of Amer. Cities Ky. & Lt. in V. 92, p. 1373, 1434.
O R G A N IZA T IO N .— Incorporated In Louisiana on June 12 1905 as a re

organization of the Now Orleans Itys. Co. por plan In V. SO, p. 651. Old 
common stockholders paid an assessment or $10 per share and received $10 
now nreforred and $35 now common; old preferred paid $20 assessment 
and received $20 in now preferred and $100 in new common. Comprises 
all the street railway, gas and lighting business (with tho exception of that 
furnished by the Consumer’s El. L t. & Pow. Co., to which tho co. also 
furnishes power under a favorable contract) o f Now Orleans. Stock and 
bonds wero listed on N . Y . Stock Exchange In Juno 1906 and Juno 1909.

V On Dec 3V l915 owned the following stocks. W e show also the total 
amounts outstanding o f each Issue:

Amount 
Issued.

STOCKS—
N . O. C ity RR . Co., preferred.................................$2,500,000

•• ,r “  common_________________■—  5,000,000
N . O. & Carrollton RR . L t. & P. Co., preferred 4,600,000 

•• •• “  “  •• “  common—  2,500,000
St. Charles Street RR . Co--------------------------------

N . O. & l ’ontchartrain RR . Co....................... .........  349,800
N .O , Gas Light C o . . . ..............................................6,2?R'RRR
tsj. o .  Lighting Co___________— - - — - - - - -  - -  - -  - -  — 10,000
Jefferson & Lake I ’ontchartraln Ry. Co--------------  100,000

Tota l......................... - - - - -  - - $21,497,800 $21,276,550
Tho Now Orleans City ItR . Is leased until Dec. 31 1955 to the Now Orleans 

Ry. & Lt. Co. for 5% on tho prof, stock and %  % until Jan. 1 1908 and 1% 
semi-annually thereafter on tho common stock.

Proposed Consolidation.— On M ay 22 1916 tho stockholders o f tho Now 
Orleans Ry. & Lt. Co. and tho various controlled cos. voted to consolidate 
under tho same name and with tho same capitalization as tho present New 
Orleans Ry. & Lt. Co., but an Injunction has been secured by certain 
stockholders o f tho N . O. C ity RR . restraining tho merger. The consoli
dated co. would own all tho physical properties now operated and tho stock 
of tho Now Orleans Gas Lt. Co., which for legal reasons cannot becomo 
party to tho consolidation.

Franchises.— Tho N . O. C ity R R . Co. franchises expire from 1943 to 
1962, oxcopt two expiring In 1917 and 1918: the N . O. & Carrollton fran
chises expire In 1933; tho St. Charles St. RR . franchises expire In 1956 and 
the Orleans RR. Co. franchises expire In 1951. Gas franchise is perpetual 
and Is exclusive until 1925. Electric light franchise Is perpetual; under 
contract with city fixing rates, &c., entered Into Dec. 1915 (V . 101, p. 2072), 
tho city has tho right to establish a municipal electric light plant after Dec. 
1925, but should it elect to do so it must take over all street installations 
mado by tho co. In the last 5 years at cost, less 5% por ann. for deprecia
tion. V. 102, p. 1987.

$3,250,000 2-yoar 6% dob. notes and $3,250,000 ref. and gon. Hen M . 5s 
wero Issued In M ay 1916 to refund $4,000,000 6% debenture notes duo - ----- - - ’ . . . . 102i p , 1987>

Owned by 
N.O.Ry.&  

Lt. Co. 
$2,473,400
4,861,500
4,588,000 
2.498,900

951,600 
234,350
349,300 

5,210,200 
10,000
99,300

Outstanding. Last Div. 
-$20,000,000 D oc’ 16 f i  %

10,000.000 D ec.’ 16 l k  
17,544.000 July 1 1935

Juno 1 1916 and for other capital requirements, 
r- STOCK A N D  BONDS—  Date. Interest.
Common $20,000,000 ($100)-- — - -----------
Prof 5% $10,000,000 ($100)J

non-cumulatlve___________ 1 ____  5 Q-M
N  O Ry & Light Co gon mort-1 1905 4 k  g J-J _________  _ ______

gago $30,000,000 gold (S I,-5 Interest at New York Trust Co., Trustoe, or
000)__________________ c*tf\ at office o f company.

N  O Ry & L t Co ref and gen 1909 5 g M -N  5,831.000 N ov 1 1949
lion mtgo $50,000,000 ($1,- Int. at Hibernia Bk. & Tr. Co., Now Orl.,
000 & $100) gold_____ c*tf I Trustee, or at Guaranty Trust Co., N . Y .

------------- > 1910 6 g J-D 3,250,000 Juno 1 1918
lnt. at Central Trust Co., N . Y ., Trustoe.

1898 4-5 g J-J 3,200,000 July 1 1943 
lnt. payable at office of company.
Fidelity Trust Co., Louisville, Trustoe.
1893 5 g J-J , , 2,509,500 Jan 1 1943

Subject to call for sinking fund at 110. 
Columbia Trust Co., Louisville, Trustee. 
Interest paayble at office o f company.
1897 6 g J-J 15,000 July 1 1917

Interest at company’s office. Fidelity 
Trust Co., Louisville, Trustee.

1901 5 g J-J 200,000 July 1 1943
Fidelity Trust Co., Louisville, Trustee. 
Interest at office o f company.
1899 5 F-A 2.000.000 Feb 1 1933

Interest at offico o f company.
1896 6 g M -N  749.000 M ay 1 1946

Interest at offico o f company.
1899 5 J-J 2,265.000 Jan 2 1929

lin t, at American Trust Co., Boston, Trustee.
1899 5 g J-J 300,000 July 11929

lin t, at Merch. L. & T r. Go., Chicago, Trus.
„ ___ _ „ „  „ „ ______ / 1902 4 g J-J 375,000 Jan 1 1952
($1,000) gold________ c 11 t f l  Interest at offico o f company.
Bonds.— On the Now Orleans & Carrollton consolidated bonds $30,000 

per annum Is payablo to a sinking fund. A sinking fund o f $30,000 por 
annum Is providod for tho redemption of the N . O. C ity & Lake RR . bonds. 
Tho Merchants’ Elec. Co. bonds are sub. to call at 102 and lnt. at any time. 
Tho St. Gharlos Street RR . bonds are not subject to call, but a propor
tionate amount will bo rotlrod yearly by purchase In open market. The 
N . O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption o f bonds at 105. Edison Elec. Co. of N . O. bonds have sink
ing fund or 1% por annum of bonds out.

Of the $30,000,000 general mortgage of the Now Orleans Rail wav 
& Light Company, $009,000 are pledged under tho gonoral fc refunding 
mortgage 5s, $148,000 aro in troasury and $11,639,000 aro reserved 
for prior lions. They are subjoct to call on any interest date 
upon 4 woeks’ notice at 105 and Interest. See V. 82, p. 1497. See 
description o f bonds and property in V. 88, p. 1621. $30,000,000 of
tile ref. & gon. Hon mtge. bonds aro roserved to retire the Gen. Mtgo. 4 %
bonds; remaining bonds may only bo Issued for betterments and Improve
ments at 75% o f cost and for acquisitions of additional securities of sub
sidiary companies under certain restrictions. Bonds are red. In whole but 
not In part on Nov. 1 1919 or any lnt. date thereafter at 105 and lnt. on 
6 weeks' notice. _ Tax refund tn^_l*a. seo V. 89. p. 411; V. 92, p. 1033. 
o f the . - *
payable, . . . ____  . ___ _____
at 101 and lnt. V. 102, p. 1987

Dividends.— First quar. div. on pref. stock— 1K %— paid in Jan. 1906, 
and samo amount quar. thereafter to and incl. July 1907; Oct. 1907, J<%; 
nono toJan. 1911, when 2)4%  was paid; April, 114%; same rate quar. since 
to and incl. Doc. 1916. On com., first div., 1%, paid July 1912; in 1913,

Debenture notes $4,000,000
gold ($1,000).......... c*cpt

N  O City gen mtg $3,250,000 
gold ($1,000).............. c*tf

New Orleans C ity Sc Lake 1st 
mtgo for $5,000,000 gold 
($500 and $1,000)____ c*tf

Traction 1st mtge gold 
sinking fund ($ l,000).c*tf

Power-house mortgage 
gold $200,000 ($ l,000).ctf

N  O & Car con M  $2,000,000
($500 & $1,000)----------n t f

Canal & Claib RR  cons M  g 
$800,000 ($500 Sc $1,000)-- 

Edison Elec o f N  O 1st M, 
($1,000) s f  $2,500,000 c*tf 

Merchants’ Elec Co 1st mtge 
$500,000 gold ($500)-.c*tf 

St Charles St 1st M  $600,000

$5,831,000 outstanding, $1,500,000 aro printod In Fronch and aro 
lo, p. & 1., in Franco. The debenture notes aro callablo as a wholeJ j  1 - 1. \r 1 no rx 10Q7

ROAD.— Companies controlled operate 58.29 miles o f single track, 72.51 
miles o f double track and 14.10 miles o f sidings, &c.; total track, 21/.41 
miles. Has 692 cars. Ralls 58 to 107-lb. T  and girder. Gauges, 4 ft. 
8)4 in. and 5 ft. 2H  in. Owns 4 power stations and 8 sub-stations.

R E PO R T.— For cal. year (1915 report in V . 102, p. 1536):
Cal. Gross Netlafter Other Interest, Pf.D iv. Common Balance 

Year-Earnings. Tax., &c.). Inc. (fee. (5% ). Dividend. Surplus 
1915-$6,951,587 $2,551,810 $55,243 $1,817,988 $499,750 a$199,960 $89,355
1914. 7,012,124 2,623,411 53,564 1,757,861 499,750 6399,920 19,444 

a 1%. 6 2%.
Rovonue passengers carried In 1915, 83,184,938; transfers, 23,260,717. 
Gross oarnings in 1915 ($6,951,587) include $4,198,235 from railway. 

$1,489,015 from electric dept, and $1,264,337 from gas.
Latest Earnings.— For 9 months ending Sept. 30:

9M os.end. Gross Net {after M isc. Bond,&c., Renew. cfe Balance, 
Sept. 30. Earnings. Taxes). Deductions. Interest. Replacem'ts. Surplus. 

1916 — .$5,327,217 $2,045,299 $52,786 $1,364,704 $174,822 $452,987 
1915 - - .  5,147,362 1,959,582 29,574 1,309,756 103,315 516,937

Tho above surplus ($452,987) for 9 mos. ending Sept. 30 1916 is stated 
before deducting the monthly charge o f $16,667 for additional reserve for 
repairs, maint., &c., beginning June 1 1916 and ending June 1 1918.

O FFICERS.— Pres., D. D . Curran; V .-P ., John J. Gannon; Sec., Joseph 
II . DeGrange; Treas., H. A . Ferrandou; Aud., C. B. Murphy.— V. 102, p. 
886, 1163, 1436, 1536, 1987, 2255; V. 103, p. 939, 2238.

AM ERICAN C IT IE S  CO M PANY.— A  holding company. 
O R G A N IZA T IO N .— Incorporated in New Jersey on June 21 1911 to 

tako over tho entire stock holdings o f the American Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks o f the New Or
leans Ry. & Light Co., per plan in V. 92, p. 1373, 1434. Controls the com
panies named below.

Purchase by United Gas & Electric Co.— The United Gas Sc Elec. Corp. in 
1913 purchased a majority o f the com. stock o f the American Cities Co. 
For terms, see statement of United Gas & Elec. Corp. under “ New York’ ’ 
and V. 97, p. 597, 952. 1202.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $25,000,000 ($100)...................................$16,264,700 _____ ______
Pref $35,000,000 ($100) 6 % / ____ J-J 20,553,500 See text

cum from July 1 1911_____\Red. at 110 and accumulated dividends.
Coll tr mtge $ 11,000,000 gold (1911 5-6 g J-J 7,500,000 July 1 1919

($100 and $1,000)______ c*\lnt. in New York or New Orleans.
Stock.— Pref. stock listed on N . Y ., Now Orleans and Phila. Stock Exchg’„ 
Bonas.— $209,000 coll, trust bonds in addition to amount shown outstand

ing are held In treasury. Remainder reserved for acquisition o f add! 
tlonal property. Interest rate 5% for first six years and 6% per annum 
for 7th and 8th years. Bonds are red. at par and lnt. on any lnt. date 
$2,500,000 were retired by lot at par and int. on July 1 1916. Stocks of the 
controlled cos. aro deposited as collateral for the bonds. V. 93, p. 285.

Dividends.— Seml-ann. div. o f 3% paid on pref. stock from Jan. 1912 
to and lncl. Jan. 1915. In July 1915 only 1)4%  was paid (V . 100, p. 2083). 
In  1916, 3% . Jan., 1917, 1>*%.

Companies Controlled.— The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con
trolled by the American Cities Company.

— Preferred Stock—  — Common Stock—
Total Issued. Owned. Outstanding. Own'd. 

New Orleans (La .) Ry. & Lt. Co-$10,000,000 88% $20,000,000 97%
B irm .(A la .)R y.,L t. & P. Co____ 3,500,000 79% 3,900,000 89%
Memphis (Tenn.) St. Ry. C o____ 2,500,000 88% 2,500.000 86%
Little Rock (Ark.) Ry.&Elec.Co. 750,000 80% 2,000.000 81%
Knoxville (Tenn.) Ry. & Lt. C o. _________ ____  2,050,000 100%
Houston (Tex.) Ltg.&P. Co. 1905 _________  ____  2,000,000 100%

Tota l.........................................$16,750,000 $32,450,000
Detailed statements for all the above companies will be found under the re

spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below.
Earnings of Americ n Cities Co. System —12 Mos. end. Dec. 31 1915.

O PE R A TIN G  CO M PAN IES.
Calendar Gross Expenses Net Interest, Balance,

Year—  Earnings. <fe Taxes. Earnings. Disc.,&c. Surplus.
1915......... $14,203,898 $9,171,021 $5,032,877 $3,651,442 $1,381,435
1914______  14,822,105 9.133,582 5,688,523 3,480,973 2,207,550

Of American Cities Co. (holding company) for calendar year 1915, gross, 
$1,405,089; not, after taxes, &c., $1,177,830; bond int., $500,000; pref. 
div. (3% ), $616,605; surplus, S61.225.

OFFICERS.— Pres., Hugh McCloskey; V .-P ., Geo. Bullock; V .-P . & 
Treas., Leo Bonolst; Sec. & Statistician, L . F. Barbler.—-V. 101, p. 2142; 
V. 102, p. 65. 977. 1158, 1718, 1810; V.|103, p. 235.

(a) Houston L igh ting  & Power Co. (1905).— Controlled by the Ameri
can Cities Co. _____ _ , , ,

O R G A N IZA T IO N .— Incorp. In Texas Jan. 8 1906 and took over the 
business o f the (old) Houston Lighting & Power Co. Owns and operates 
tho ontiro municipal and commercial electric-lighting and power facilities 
In Houston, Houston Heights and Brunner. Franchises are perpetual. 

STOCK A N D  BONDS—  D aL. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)....................................$2,000,000 .............. .
First mortgage $5,000,000/ 1911 5 g A-O 1.685,000 Apr 1 1931

($1,000) gold___________c*\Whitney Cent.Tr.&S.Bk..New Orl..Trustee.
Bonds.— Redeemable at 105 and lnt. at any int. period on 30 days’ notice: 

callablo by lot. Sinking fund o f l % o f bonds outstanding began July 1 1915 
E A R N IN G S .— For year ending Dec. 31 1915, gross, $720,999; net. after 

taxos, $287,834; charges, S91.401; surplus, $196,433.— V. 103, p. 1891.

N E W  Y O R K  C IT Y ,  N. Y.
INTERBOROUGH RAPID TRANSIT CO.—MANHATTAN RAIL

WAY.— Seo “ Railway and Industrial" Supplement.

NEW YORK RAILWAYS CO.— Underground, trolley and horse.
Tho Interborough Consolidated Corp. owns $15,276,500 of the stock.
O R G A N IZA T IO N .— Incorporated on Dec. 29 1911, and at midnight on 

Dec. 31 1911 took over the lines o f the old Metropolitan Stroet Ry. sold at 
foreclosure (V . 93. p. 1787) on Dec. 29 1911, per plan in V. 93. p. 1533 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. The sale did not Include the leases of the Central 
Park North & East River RR ., 28th & 29th Sts., the Second Ave. RR . and 
Fulton St. RR . The latter road was abandoned In 1908 (V . 90, p. 1675).

In 1913-14 acquired a half-interest in the Bridge Operating Co., which, 
under an agreement with the city dated M ay 21 1904, operates local cars 
over tho Willlamsburgh Bridge. With the Third Ave. Ry. and the Brook
lyn Rapid Transit Co. controls the Brooklyn & North River R R ., operating 
over Manhattan Bridge.

On Nov. 2 1914 the Public Service Comm, authorized the company 
to purchase the $600,000 capital stock o f the 23d Street Ry. at $350 per 
share and to Issue first real estate & ref. 4s to pay for same. $507,500 of 
the stock has been so purchased. Tho authority was given on condition 
that tho company shall provide for an amortization o f 20% o f the face value 
o f tho bonds, representing the discount on the bonds. During 1914-15 
purchased at auction tho $2,473,400 4% first consol, bonds o f the Central 
Crosstown RR . held as collateral to that company’s 5% notes amounting 
to $1,882,987 owned by the N . Y . Railways Co. This leaves a personal 
claim In notes against the former of $637,409 due the N . Y . Railways Co.

Franchises.— Most of the franchises are perpetual.
Franchise Tax Decisions.— For decisions of Supreme Court Justices 

McCall and Davis, reducing tho assessed valuation o f the special franchises 
In 1910 and 1911, see V. 95. p. 1473.

Transfers.— in Oct. 1912 the P. S. Comm, issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between the East and 
West Side lines of the company and the Second and Third Ave. Ry. com
panies, by way of the 59th St. line of theCentralParkN. tc E. R iv. RR . 
(now tho Belt Line Ry. Corn., and Is a part o f the Third Ave. system), 
whero the passenger travels in the same general direction from which he 
started. Order was voluntarily put into effect Nov. 1. V. 95. p. 1207.

Staten Island Transfers.— The arrangement mado between the company 
and the city for free transfers at tho Battery to and from the ferryboats 
and the cars of the Now York Railways running to the Battery (see V. 99,
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Jan., 1917.] ELECTRIC RAILWAYS 75
p. 49) was passed In July 1914 by the Board o f Estim ate. N o  re-transfers 
perm itted and o f each nickel the c ity  w ill get 2  cents and tho company 3 
cents. T h e  plan took effect Sept. 15 1914.

D uring 1913 storage battery cars were substituted fo r horse cars on the 
Chambers S t., Duane S t., Spring S t., Delaney St. and Dosbrosses St. linos. 
On M a y  15 1913 G ov. Sulzer vetoed a bill passed by the State Assem bly on 
Apr. 24 1913 provid ing that a fter Jan. 1 1914 no railroad company in N .  Y .  
C ity  shall operate cars w ith horses. V . 96, p . 1424.

In  Jan. 1914 the company agreod to  abandon unused franchises form erly 
owned by the M etropolitan  S t. R y . ,  and to  removo the tracks and re-pave 
tho streets. V . 98, p. 237.

Williamsburgh Bridge Connection .— Cars o f the old M etropolitan  lines 
began to  run across the W illlamsburgh Bridge in Jan. 1905.

On Jan. 17 1916 the P . S. Commission granted auth. to  abandon tho 
Roosevelt F e rry  branch o f  the Chambers St. line.

Suit under Adjustment Mtgc.— Tho suit brought by the N .  Y .  L ife  Ins. 
C o. to  recover unpaid interest on tho bonds sinco Jan. 1 1912 (approx. $50 
fo r each $1,000 bond, incl. coupon due April 1 1915) was dismissed in 
1915, but G . B . Leighton o f Boston, representing tho bondholders* com- 
m itteo, intervened (V . 100, p. 1349, 1918; V . 101, p. 1973). In  N o v . 1915 
tho Appellate D iv . o f  tho Supremo Court, reversing a lower court, rendered 
a docision g iv ing M r . Leighton  the full standing that tho N .  Y .  L ife  Ins. 
Co. previously had in the case. T h e  incomo bondholders now have f iv e  
directors on tho board.

A t  the annual m eeting on D ec. 6 1915, Charles P . H ow land, Geo. B . 
Leighton, W m . H . Iiom ick and Richard H . Swartwout, who, under the 
leadership o f John O. Cobb o f Boston (re-elected) have been demanding 
paym ent o f fu ll in t. on adj. incomos, were elected to  succeed D arw in P . 
K ingsley, H . Ollesheimer, Frank S. W itlierbee and Francis L .  Leland. 
V . 101. p . 1973.

Application to Issue Additional Bonds.— In  June 1912 applied to  the Public 
Serv. Comm , fo r permission to  issue $754,000 1 st real estate and ref. 4s to 
refund M etropolitan  Crosstown 5s. V . 94, p. 1627. Still pending.

On N o v . 1 1912 the P . S. Comm, authorized the issuance o f  $640,800 real 
estate and ref. bonds (permission to issuo $1,050,000 having been asked) to  
purchase now stepless cars. V . 95, p. 1207. N one o f these bonds is In
cluded In tho amount in the table. Justice Greenbaum in the N .  Y .  Su
preme Court In June 1914 granted a w rit o f  certiorari to  review  the order 
o f the P . S. Comm, authorizing only $640,800 bonds. V . 98. p. 1994. 
M a tter is still pending.

Final Distribution to Metropolitan St. Ry. Shareholders.— V . 103, p. 1980.
Strike.— A  strike was begun on the Yonkers Street R R . on July 22 1910 

and was extended on July 30 to  the Th ird  Avenue R y . and on A u g. 4 to  tho 
N ow  Y o rk  Railways and all other surface lines in Greater N ew  Y o rk  except 
the Brooklyn lines. Th e strike was form ally declared o f f  on Aug. 7 1916 
(fo r terms o f settlem ent, see V . 103, p. 579), but on Sept. 7 the N e w  Y o rk  
R ys. men again walked out fo llow ing tho calling o f a strike on tho subway 
and elovated lines o f tho Interborouglx Rapid Transit Co. and on Sopt. <) 
tho men o f the Second and Th ird  A vo . lines followed suit. On Sept. 19 
1916 tho men o f the N . Y .  & Queens Co. R y . also went on strike fo r tho sec
ond tim e. Service on the surface lines was badly crippled for some time 
but began to  assume normal proportions in Dec. 1916.

—  Dale. Interest. Outstanding. Maturity.
Stock $17,500,000 ($ 1 0 0 )- - . .............................  $17,495 060

& ref mt«2.K0ld( 1912 4 J-J 18,069,048 Jan"Ti942
ConverUW o'scrip c*&r*tf\Guaranty^ Trust C o .. N e w Y o r k .  Trustee.

Ad just Inc M  $33.6 6 6 ,666 'g/  1§I2 5 A -O  30.620:977 Jan" l 'i9 4 2
(see tex t)c *& r*tf(F a rm ers ’ Loan & Trust C o ., N .  Y . ,  Trustee.

e in n n . , ? te *  ref. and adjustment income coupon bonds are in denom. 
or 81,000, registered bonds are for $1,000, $5,000 or $10,000. In t. on both

York  C ity .
1,000 Sept 1 1993

oColumbus & N inth ’ A ven u o/ '1893 5" k M -S  ~O m )!o oo  Sept 1°1993
first m ortgage go ld-C & rntflG uaran ty Trust C o ., N .  Y . C ity , Trustee. 

a S o F y  1st gu $350.000(31,000) 1889 5 A -O  350,000 A p ril 1  1919
Broadway Surf R R  first m t g o - ------ 5 J-J 1.500,000 July 11924
Bills payable June 30 1916 _______

Company separately operated—  
fl34th St. Crosstown first m tge 1890 5 A-O

Lessor Companies—
Broadway & 7th A vo  con m tge 1893 5 g  J-D
Bleecker St & Ful F y  first m tgo 1870 4 J-J
Christopher & 10th Sts 1st M .  1898 4 A-O
♦Eighth A vo  certs o f lndebt___1914 6 F -A
oContral Cross town first m tge 1882 6 M -N
Tw onty-th ird  St R R  m tgo------1912 6 %

i/602,454 

1.000,000 A p ril I  1996

18,150,000 D ec 1 1943
700.000 Jan 1 1950
210.000 O ct 1  1918
750.000 Feb 1 1919
250.000 N o v  1 1922 

JL.SPO.OQO Jan l  1902
a in t. on these bonds paid at o ffico o f company, 165 Broadway, N . Y . C 

_  * Intorost on the $750,000 certificates o f indebtedness o f the E ighth  A vo ' 
R R . is paid out o f tho $215,000 rontal which the N ew  York  Rys? pays the 
E ighth A ve . R R . x There aro also outstanding $1,500,000 B ’w ay. & 7th 
A vo .. R R . 1st M  5s which foil due in 1904 and aro all held b y N ew  Y o rk  R vs  
V Issued to  purchase M etropolitan Crosstown R y . 5s. ’

First real estate and refunding mtge. is not lim ited as to  amount o f auth 
Bsue, but further bonds m ay bo issued to refund or acquire undorlvimr 

bonds, subsidiary bonds and other bonds, any obligations secured unon 
mortgaged or leased properties; to  acquire securities o f other companies to 
be pledgod under mtgo. and for add’ns, oxten's and impts. See nurnoslw 
fo r further issuo in full In V . 94, p. 977. Red . on any Int. d it e  on l 2 w eek? 
notico, at 105 and in t. Seo V . 94. p. 977. Bonds are listed on N  Y  %tnntr 
Kxch. V . 94, p. 827, 977; V . 101. P- 2145. SleU on . * ' Stock

Div. on Income Bonds.— In itia l d iv. o f $7 71 (0.771% ) nakl Get i 10 10  
(V . 95, p. 544). In 1913, A p r il, .$22 50 (2 ^ % ) :  O ct., $16 36 (1  63% ) 
In  1914, Ap ril, $23 45 (2 .34% ); Oct , $12 88 (1.288% ) In  1915 April

Sct.?9sV6781 ^ l i o s i ^ ' ) ! 13 70 (1-3 7 % )' In 1916’ Aprl1’ * 31 94 (3 194% ).
Lexington Ave. A Pavonia Ferry 5s and Columbus & Ninth Ave 5* were 

fu lly  described in V . 60. p. 1146. Both were guar. L d  later ass,,mod 
ther.Metropolitan Street R y . Co. (now N ew  Y o rk  Railways) assuraet* I5- 

Amortization Fund.— On Dec. 10 1912 P . S. Commission modified it* 
order o f Feb. 27 1912 (see V  94. p. 698) by s t r i k e o u t  ’th ^p roW sion l 
requiring the setting aside each year o f a specified arabunt as aii am ortiza
tion fund, as it found it did not havo power to make such requirement I t  
re-affirm ed, however, its order requiring tho setting aside month
beginning Jan. 1 1912. for maintenance and depreciation o f a siim ^  least 
equal to  20% o f cross operating revenue for such month. V «  n £ •  
V . 94. p. 098. On April 17 1913 Suprome Court Justice P latzeli Granted 
a w rit o f  certiorari to review  tho order. V . 96, p. 1157. A n  anpflcatlonfm- 
a m odification o f tho order so that it should provide for the setting aside 
o f 2 0 % o f the gross passenger revenuei on ly instead o f  2 0 % o f  tho crosfop?  
orating revenue was denied by the P . S. Com m , on July 27 1915, V .

Adjustment Income Mortgages are redeemable on any Jan. 1 or lu lv  1 in 
whole but not In part a t par and int. Holders o f adjust, m tge. bonds 
shall have the power, by vote o f a m ajority thereof, to  elect one less than a 
m ajority o f  the raeinbors o f the board o f directors until the full 5 % nor ann 
shall have been paid to  holders annually for 3 successive years and again 
thereafter, during a like period, whenever a failure to pav such annua lin t 
shall occur. During such periods, also the holders o f said bonds shal?have 
full power in respect o f a ll other questions, upon which stockholders m av 
vo te  to c ^ t  one vo te  fo r each $10 0  o f  the principal o f th e ^ n d s  he?d by th“ m^ 

p. 977. Bonds are listed on N . Y .  Stock Exch. V .9 4  n 897 Q77

T o ta l passengers------------- .383,303,084 376,270,437 383 600 078

N e t earnings........................................ $5,340,452
T a x e s ......................................................  1,038,122

Operating income................................$4,302,330
Other income---------------------------------- 567,869

Gross income..................   S4.870.199
Deduct—

In t. on underlying bonds, rents, & c._  $2,707,883 
In t. on 1 st real estato & ref. bonds.. 722 609
In t. on adj. m tge. income bonds----- --- 1,584,946

T o t a l .............................................  $5,0157138
D efic it for y e a r . .____ ________________  $145,239

8,545,043 
$4,854,724 

1,042,859 
$3,81 I .Sil.',' 

527,242

8,775,621
$5,085,217

1,092,105
$3,993,112

460,477
$4,339,107 $4,453,589

R O A D .— Owns 43.447 miles o f track, o f  which 29.590 miles are und er
ground electric and 13.857 miles horse; leases 99.542 miles (92.957 under
ground elec, and 6.585 horse); oper. under agreement 11.384 miles (11.096 
o ? <ior,?r1?un<1. 0lecA  an<i °-288 horse); total track, 154.373 (133.643 elec, and 
20.730 horse). Owns and controls 2,115 pass. (1.948 elec, and 167 horse) 

ii servlc o (1 4 3  elec, and 33 horse), 46 storage-battery pass, cars; 
total all cars, 2.337. M ain  power station equipped w ith eleven 3,500 k. w. 
generating units and 5 sub-stations and distributing systems, incl., 1,615 
miles o f single-power transmission ducts.

1 IC ,F Kr? -T ? ,rcs-• Theodore P . Shonts; Asst, to  Pres., W . Leon Pep- 
perman; V .-P . & Gen. M g r., Frank H edley; V .-P ., D . W . Ross; Sec., I I .  
M . Fisher; Treas., J. I I .  Campbell; Counsel, R ichard R eid  Rogers; Gen. 
A ttorney . J. L . Quackenbush; A u d .. E . F . J. Gaynor. Gen. offices, 165 
Broadway, N .  Y . — V . 103, p . 494, 579, 844, 1119, 1507.

C om p an ies  C o n tro lle d  b y  N e w  Y o rk  R a ilw a ys .
(1) B leeck er S tr e e t  &  P u lto n  F e rry  RR.— Horse and electric. 
O R G A N IZ A T IO N ,-C h a r te r e d  D ec. 12 1864. Leased to  23d Street 

r SU Jat\>1() 1979 for 99 years; lease assigned to  M etropolitan  Street
.Yo ,r k .K y s -) • Rental is interest on $700,000 bonds, 114% 

per annum on stock, taxes and corporate expenses o f $600.
S T O C K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity.

------- ----------- — - - -$ 1 0 0  114% J-J $900,000 See tex t.
1We5‘nnnrmer ly ^ J l .O O O  4 g  J-J 700,000 Jan 11950

R n eADo ed r» 190 o as 4 s -n tf IG ueran ty Trust C o ., N ew  Y o rk , Trustee, 
p 913 ° " ° wns 2,79 miles el0ctric and 2.55 miles horse track.— V . 90.

occurred^n^AmL llo ^ ? Venth A ven u e ’—' Ghange to underground electric

tin r r l ^ r Y f ^ h Ma y  26.  1894 • Leased M a y  13 1890 for term o f  charter,and for any extensions o f  the same, to Houston
W u p n t a  T1 nK W ? ew Y o rk R a ilw a y s . Franchises perpetual.
— R E N T A L .— interest on bonds and 10% on $2,100,000 stock; o f  which 
N ew  Y o rk  Rys. owns $1,400,200, besides taxes and corp. expenses.

B O N D S —  Par. Interest. Outstanding.
Stock $2,100,000 ($100)_______$100 10 Q-J ------------- 9
1st M  (all held by N  Y  R y s ) . .  . . . .  5%
Broadway Surface first gu a r .. 1,000 5 J-J
South Ferry  first gu aran teed .. 1,000 5 A -O  _
Bw f? o & > lth „A v e  cons “ tg e f 1-000 5 g  J-D  8.156:000 D ec 1 1943

° f  1893 for $12,500,000.n t f  l in t ,  a t G uaranty Trust C o ., N .  Y . .  Trustee. 
O f the consolidated mortgage of 1893 for $12,500,000. S3,350,000 is re

reserved to  retire at m aturity the other bonds in the table. T h e  B roadw ay 
Surface 2d m tge. bonds, due in 1905 (all held by the N ew  Y o rk  R vs . Co ) 
were canceled in 1914. T h e consols were guaranteed, principal arid Inter
est, under the terms o f the m tge. by M etrop . Street R y . C o., since fo re 
closed. They cover the road owned in fee and dlso the right to  use the 
tracks on Broadway from  15th St. to  the Battery ; they are also a direct lien 
on the cable (since changed to  e lec tr ic ity ), &c. Closed issue except for 
refunding purposes.

Th e Bway. & 7th A ve . assumed the Broadway Surface 1st M . bonds for 
$1,500,000 and paym ent o f int. on tho 2d M . bonds for $1,000,000 (now 
retired) fo r use o f tracks between 15th St. and the ferry . South Ferry 5s 
assumed under lease.

R O A D .— Comprises 10.31 miles o f  track.— V . 100, p. 2166; V . 101, p.212.

(3) C e n tra l C rosstow n  RR.— Electric.
O U G A N IZ A T IO N .-O h a r te r e d  M arch  28 1873. M a y  28 1890 leased the 

Cnrlstopher & Ten th  Street R R .; see separate statement o f latter.
Was orig ina lly leased for 999 years from  Feb. 8 1904 to  M e t. S t. R y . 

•Lease was rejected by tho N .  Y .  Rys. C o ., which is now operating the prop
erty under a tem porary arrangement pending reorganization.

During 1914-15 the N .  Y .  Rys. Co. purchased the $2,473,400 4%  1st 
?£ns-bonds ° f  this co. held as coll, for its $1,882,987 5%  notos owned by 

9 ,° -  T hls leaves a personal claim  In notes against the co. 
o f  $637,409, due the N .  Y .  Rys. Co. $35,100 o f the $600,000 capital stock 
is also owned by the N .  Y .  Rys. Co.

On June 18 1913 the P . S. Commission approved application to  abandon 
portion o f Its route (on 17th and 18th Sts.) form erly operated by horse-

.  Maturity.
$2,100,000 See tex t.

1.500.000 1904
1.500.000 July 1 1924 

350,000 A p r 1 1919

cars. See V . 96, p. 1772. 
B O N D S — Dale. Interest. Outstanding. Maturity. 

„ .  * „  , 1882 6 M -N  $250,000 N o v  1 1922
U rs t m ortgage ($1,000)C „ t f j  Interest at Guaranty Trust C o .. N ew  York ;
- -  _______ „  , ( American Loan & Trust C o ., Trustee.
N otes 6 % (held b y N  Y  R ys C o )____  ___________  637.409 ............. ..

R O A D .— Owns 0.8 m ile o f electric track: leases from  Christopher & 
c -  r,™ ---------T o ta l track, 4.23 miles.— V . 101. p. 1369.Ten th  Sts. R R . 4.15 miles.

$2,747,404 
691,538

___ 961,381
$4,400,323

T o ta l surplus June 30 1916, as per balance sheet, $270?16

(a ) C h r is to p h e r  &  T e n th  S tree ts  RR.— Electric.

O R G A N IZ A T IO N — Chartered A pril 251873. Leased to  Central Cross
town A pril 26 1890 for unexpired term  o f its charter at 8%  on stock, in t. 
on bonds, taxes, & c ., and not more than $1,500 per ann. for organization exp. 

S T O C K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity.
Stock ($100)-------  $100 8 Q-J $650,000 See text.
P ,^ n o m^ t% ge ®5t?.nded ln f 1'000 4 A -O  210.000 O ct 119181^98 1V ' 6J. 1 p ; 3 7 0 ) . . - n t f  l Guaranty Trust C o ., N ew  Y o rk , Trustee. 

R O A D .— Track owned is 4.15 miles.— V . 67, p. 370.

(4) E igh th  A ven u e  RR.— Underground tro lley  road. 
O R G A N IZ A T IO N .— Chartered Jan. 10 1855. Road was leased to  M e t .

St. R y ., now N . Y .  R y s ., for 99 yrs. from  N o v . 23 1895 at rental o f  $215,000 
per annum, which provides for interest on the scrip and 16% dividends on 
stock, besides a ll taxes. Underground electric traction system used be
tween 158th St. and Battery P lace. V . 67. p. 178, 956.

On N o v . 28 1913 the P. S. Comm , authorized the issuance o f  $750,000 
6%  5-year certificates, dated Fob. 1 1914, replacing the same amount o f 
certificates issued in 1884 and due Feb. 1 1914.

S T O C K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity.
§ t0«ck ......................... - $ 1 0 0  Quar. $1,000,000 Seo text.
Scrip o f 1914---------- ----------100 6 F -A  750.000 Feb 1919

Scrip o f 1914 replaces same amount o f scrip o f 1884 which fe ll due Feb. 1 
1914. Red . any in t. day. V . 97. p. 1503.

R O A D .— Tota l track owned and operated, 18.822 miles.— V . 97, p. 1503

(5) F o r t  G eo rge  & E leven th  A ve . RR.— Underground-trolley. 
O R G A N IZ A T IO N .— Incorporated N o v . 19 1898 in the interest o f  the

M et. St. R y . (now N . Y .  R ys.) to  build a line from  130th S t. and 11th A ve . 
along 11th A ve  to 175th St. and another from  145th St. aud 11th A ve . 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
projected on Broadway and is operating 1.69 m . o f track on 145th St. between 
Lenox A ve . and Broadway. Stock auth., $3,000,000, all owned by the 
N ew  York  Rys. V . 67, p. 1109. Franchise granted Dec. 1889 for 25 yrs.. 
with privilege o f renewal for another 25 years. 4%  gross receipts to  be paid 
the first 5 years, 6%  tho second 5 years, 8%  the third 5 years and 10% the 
remaining years o f operation. Tho road to become tho property o f  the c ity  
at the termination o f franchise (whether original or renowod) upon payment 
Tor the same in accordance w ith defin itely prescribed rules.

(6) F o rty -S econ d  S t. & G ran d  S t. F e rry  RR.— Horse and electric. 
O R G A N IZ A T IO N .— Chartered Feb. 16 1863. Leased to M et. St. R y .

C o ., now N .  Y .  Rys.. from April 6 1893 for duration o f charter and renewals
t '^reof, at 18% on stock, all taxes and corporate expenses. Stock, $748,000 
($100), o f  which $400,000 is owned by N . Y .  R ys. 1st M . 6%  bonds (due 
1909) o f 42d St. & Grand St. Ferry ItR . ,  form erly deposited under M et. St. 
R y . ref. m tge., have been canceled.

R O A D .— Owns 5.77 miles o f track, o f  which .93 miles are horse. V . 74. 
p . 1139; V . 89. p . 993.

(7) N ew  Y o rk  &  H arlem  RR.— Underground electric railroad. 
O R G A N IZ A T IO N .— Chartered A p ril 23 1831. Owns also a steam road

leased to N ew  York  Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title  N ew  Y o rk  & Harlem  
among steam railroads in our "R a ilw ay  and Industrial”  Section.

The electric (form erly horse) lines (18.9 miles o f  track) were leased to 
the M et. St. R y . , now N ew  York  R vs .. for 999 years from  June 111896 for a 
rental o f  $350,000 per annum the first fiv e  years and $400,000 per annum 
thereafter which is equal to  4%  on the $10,000,000 stock, besides all taxes 
and $2,500 fo r organization expenses. V . 62, p. 1088.
* 0n  / ^ A 9,1,1 a o f  7%  was paid, covering in fu ll divs. w ithheld 
from  1909 to 1911 out o f street railw ay rental, owing to franchise tax lit i
gation (now settled). V . 94, p. 124: V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from M arch 1898 from  C ity  H a ll to 135th Street.—
V . 94, p. 124, 208, 76S, 1057;V. 95, p. 47. 1040; V. 96, p. 1424.
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THIRD AVENUE RAILWAY SYSTEM
COMPRISING 356.78 MILES OF TRACK 

Showing its lines in Manhattan and the Bronx 
in the City of New York and its lines in the 

County of Westchester.
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Jan., 1917.1 ELECTRIC RAILWAYS •77
(8 ) N in th  A ven u e  RR.— An electric railroad.
O R G A N IZ A T IO N .— Chartered July 29 1859. T h e  road was leased to 

the M e t. St. R y ..  now N ew  Y o rk  R ys ., for 99 years from  M arch  12 1892. 
Ren ta l.— For first f iv e  years, $48,000, which Is equal to  6%  on capital stock 
.*800,000). and thereafter $64,000— 8 % — on the same, besides taxes, $2,500 
fo r organization expenses. Stock, $800,000; par, $100; dividends Q.-J. 
Road, Fulton St. to  126th S t., tota l track owned and operated 15.74miles.

(9) S ix th  A ven u e  RR.— Underground tro lley  and horse. 
O R G A N IZ A T IO N .— Leased to  M et. St. l t y . ,  now N ew  York  R ys ..

Feb. 1 1892 for 800 years. Rental $145,000 per ann..which Is 7%  on stock, 
besides a ll taxes. Stock, $2,000,000; par $100. An extra dividend o f 38% 
was paid In Aug. 1901 out o f proceeds o f sale o f stable property at Sixth 
A ve . and 43d St. Road, including Lenox A vo . branch (track oporated), 
12.14 milos, o f  which 2.11 miles are horse. In  Feb. 1899 began operating 
underground tro lley  a ll the w ay to  B attery  P lace.— V . 88, p .946 .

(10) T h ir ty -F o u r th  S tr e e t  C rosstow n  Ry.— Underground electric. 
O R G A N IZ A T IO N .— Chartered M arch  18 1896, being a consolidation o f

the 34th Street Railroad Co. and the 34th Street Ferry & E leventh  Avenue 
Railroad Company. Entire stock o f  the 34th Street Crosstown R a ilw ay 
Co. is owned by the N ew  Y o rk  Rys. Operated under agreement dated 
D ec. 21 1896, guaranteeing principal and Intorest o f the bonds.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock ($ 1 0 0 )........................................................ ........$1,000,000 ______________
First m ortgage ($1,000) guar/ 1896 5 A-O  1,000,000 A pril 1 1996

prin & int by N  Y  R y s .n t f  (Central Trust C o .. N ew  Y o rk . Trustee. 
R O A D .— Track  owned is 1.66 miles. V . 62, p . 549; V . 71. p . 135.
(11) T w e n ty -T h ird  S tre e t  R y .— Underground tro lley . 
O R G A N IZ A T IO N .— Chartered Jan. 29 1872. Leased from  A pr. 25 1893

to  the M et. St. R y . Co. (now N . Y .  R ys.) for the unexpired term o f  the 
charter and for any extensions o f  the same. Rental is 18% on stock, a ll 
taxes, assessments, water rents and charges. The N ew  Y o rk  R ys. owns a ll 
o f  the debentures duo 1906, a ll o f the 1st M . bonds due 1909 and $507,500 
o f the $600,000 stock, for which it gave $350 o f its own 1st real est. & ref. 
4s due July 1 1942 for each $100 o f stock.

S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock ($ 1 0 0 )....... ...................... - - - -  1 8Q -F  $600,000 18% per an.
First mortgage $250,000-------  1896 6 J-J 250,000 Jan 1 1909
Debentures ($1,000)— - - - - - - -  1886 5 J-J 150,000 Jan 11906
Im p t &  ref. m tge $1,500,000/ 1912 5 g J-J 1,500,000 Jan 11962

($1,000) gold guar---------c* (B ankers ’ Trust C o ., N .  Y . .  Trustee.
Bonds.The impt. & ref. m tge. bonds are guar. p. & 1. by th e N .Y .  Rys. Co. 

and are red. in wholo or in part at the option o f tho company or for the sink, 
fund on any int. date a t 107 and int. on 4 weeks’ notice. Sinking fund o f  
$1,102.85, payablo somi-annually, w ith  accretions; when $400,000 bonds 
shall havo been acquired they shall bo canceled. Tax-exom pt in N .  Y .

R O A D .— Including 14th S t., Bleecker St. and Canal St. branches, track 
owned, 4.21 miles. Rails, 47 to  113 lbs., standard gauge.— V . 99. p. 1367, 
1675; V . 100, p. 2011, 2168*

S E C O N D  A V E N U E  RR.— Underground electric.
Receivership.—-In Sept. 1908 Justice B ischoff in Supreme Court appointed 

Georgo W . Linch separate receiver in suit by Guaranty Trust Co. to  fore
close consolidated mortgage. A t  m idnight on N o v . 12 1908 M r . Linch  took 
possession o f the property. John Beaver appointed receiver on death o f 
SI r ;..Lor i c£ n i 15, D lv - on stock duo Juno ’08 was defau lted. De-

r?°  V .8 7 ,p .  347, 1238. On Oct. 1 1910 Justice Am end
in Supreme Court authorized receiver to issue $2,500,000 receiver’s certfs. 
to  be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s ctfs. 
v f l i  n* iQ* and for franchise taxe j, improvements and equipment. 
V . 91, p. 946. In  Jan. 1911 $500,000 additional certfs. were authorized for 
improvements and equipment. V . 92, p .264. As these matured, various 
other issues were made from  time to  time. In  Oct. 1913 $3,200,000 1-year 
6 % receivers’ certifs. were authorized to  retire $3,140,000 falling duo Oct. 1
1913. V . 97, p. 952. Those fe ll due Oct. 1 1914 but principal has not 
ye t been paid. V. 99, p. 970. In t. to  and incl. O ct. 1916 regularly paid.

Settlement.— On Dec. 21 1915 Supreme Court Justice W hitaker auth. 
the receiver to  settle w ith the N ew  Y o rk  C ity  Railw ays C o., tho suit against 
it  and its predecessor, the M etrop . St. R y ., on paym ent to  the Court o f 
$548,352 for breaking the lease, amount due on inter-recelvershlp account. 
&c. See V . 101, p . 2146.

Strike.— See N ew  Y o rk  Railways Co. above.
O R G A N IZ A T IO N .— Chartered Jan. 21 1853. W as form erly leased to 

M e t. St. R y . V . 66, p. 185.
S E C U R IT IE S —  Par. Interest. Outstanding. Maturity.

Stock $2,500,000 ($100)...........$100 9 Q -M  $1,862,000 See text.
R eceiver s certfs $3,200,000/ 1,000 6 A -O  3,140,000 See tex t

1 9 1 3 ------------------------cn tflC a lla b lo  A pril 1 1914 at 100 and interest.
Debentures o f 1889...........n t f  1.000 5 J-J 89,000 Jan 11909
Flm t cons M  gold $7,000,000/ 1.000 5 g F -A  5,631,000 Feb 11948

1898 guar p & i en d _-c*tflG u aran ty  Trust C o ., N ew  Y o rk , Trustee.
O f the new first consolidated 5s, $1,369,000 were resorved to  retire securi

ties o f earlier date. V. 6 6 , p. 900. For mistake o f trustees in exchanging 
some, 5s o f 1909 for consolidated 5s o f 1948, see V . 76, p. 654.

E A R N IN G S .— For fiscal year ending Juno 30 1916, gross earnings (a ll 
sources), $880,473: net, aftor taxes, $213,085; rents. $2,217; interest on 
receivers’ certificates, & c., $201,361; surplus. $9,507.

R O A D .— Track operated, 23.90 miles.— V . 92, p. 264; V . 93, p . 872; 
V . 95, p. 892; V . 99, p. 749; 970; V. 101, p. 2146; V . 103, p. 1119.

T H IR D  A V E N U E  R Y .— Underground tro lley ( See Map on page 76).
O R G A N IZ A T IO N .— Incorporated in N ew  York  on A pr. 20 1910 and on 

Jan. 1 1912 (Court o f Appeals having affirm ed the decision o f the Appellate 
D ivision o f Supremo Court, which reversed the order o f tho Public Serv 
Com m ., refusing to approve reorganization plan; subsequently approved bv 
tho Com m , on Jan. l7  1912. V. 94. p. 209; V . 93, p. 1464- V  92 n 1637 
1567; V. 91, p. 338) took over the property o f tho old Th ird  Avenue R R . ’ 
sold at foreclosure on M ar. 1 1910. V. 93, p. 15 3 5  .avenue iv iv ..

Owns all or practically all o f tho stock o f the follow ing: Union R v  D ry 
Dock East B ’way *  B attery , 42d St. M anhattanville  & St N icholas A vo  
Yonkers R R .. Westchester Electric, Southern Boulevard K ingsbridge R y ' ’ 
N ew  York  C ity  Interborough N ew  York  W estch ^ te r & C onuw ticu t 
Traction  Co., M id-Crosstown R y . C o., Inc., B e lt L ino R v  Corporation 
Pelham  Park & C ity  Island R y . and Th ird  A ve . Bridge Co.; alro the $ £  
387j0C0 011 tsta 11 H i^  2d M . inc^bonds o f 42 St. M an. & St. N lch . A vo . R y ., 
theS 2 ,077.000  bonds o f th o N . Y .  C ity  Interborough R y . and the $1.750,000 
6 % bonds o f the Belt L ine R y . Corporation. W ith  the N ew  Y o rk  Railways 
and the Brooklyn Rapid Transit Co., controls the Brooklyn & N orth  R iver 
R R . , operating over M anhattan Bridgo.

On Jan. 7 1914 the company applied to the P . S. Comm , for authority to 
issue $6,650,000 bonds on account o f tho cost o f  acquiring control o f tho 
Belt L ino R y . Corp. (V . 96. p. 946, 1020, 1295), the N . YT C ity  In terbor
ough R y . Co. and the M id-Crosstown R R ., and to  pay for certain construc
tion work. See V . 98, p. 74. A  preliminary order was procured in M ar. 1914. 
auth. the Issue o f $4,000,000 o f these bonds against the purchase by the 
3d A ve . lty . o f  certain securities o f the N . Y .  C ity  Interborougli and the 
Bolt Lino R y . Corp. (see annual report o f 3d A vo . in V . 99, p. 1447). The 
Issuance o f a further $2,020,500 o f bonds was authorized Oct. 8 1915, which 
wero Issued and purchased by the company as an investment for the 
depreciation fund.

1  1 9 1 2  began transferring to  tho Second A ve . R R . 
by w ay o f the Belt L ine R y . Corp. s 59th St. line. T h e last-named com
pany is now part o f tho Th ird  A ve . R y . System.

Strike, <xc.— Sec N ew  York  R ys Co. above and V . 103, p. 2079, 2429.
aJSX0**?? Date- Interest. Outstanding. Maturity.
Stock $16,590,000 ($100)______ _______ $ 16  590 060 Sim tml,
3d A v  Rlt 1st M  g  (SI .000)_t f 71887” 5 g J-J”  5,000,000 July 1 1937
„  „ , ___ l in t ,  a t Farmers’ Loan & T r . C o ., N . Y .
First refund M  $40,000,000/ 1911 4 J-J 21.990,500 Jan 11960

gold see l ® ^ ) - r - -c *& r * t f  1 Tut.at Central T r .  C o .. N ow  Y o rk , Trustee. 
Adjust Inc m tge $22,536,000/ 1911 5 A-O  22,536,000 Jan 11960

gold (see text) c * & r * t f ( in t .  at U . S. M tge . & T r . C o ., N .  Y . .  Trus.
Stock and bonds all listed on N . Y .  Stock Exchange.
Bonds.—'Coupon bonds o f both issues are in denom. $500 and $1,000 

registered bonds are for $500 and $1,000 or multiples o f $1,000. Or the 
1st ref. bonds, $10,071,500 aro reserved for underlying bonds and re
mainder for future extensions and improvements, under propor restrictions. 
O f the bonds reported^outstanding, $2,520,500 aro in tho depreciation and 
contingency fund at tho disposal o f tho company. Redeemable on any 
Int. date at 105 and Int. on 3 mos.’ notice. See V. 94, p. 706. In t. on

Income bonds is cum. a fter D ec. 31 1912. In c. bonds are red. as a whole
.r.n«XdIl parV on ls t  day b f any month on 3 mos.’ notice at par and in t. 

$320,000 have been purchased by the company. V . 102, p. 887. A d ju st. 
Inc. m tge. holders to  have full vo ting powers until fu ll in t., including 
ac9 V S v  sb,a11 ba7e been paid for f iv e  successive years. See V . 94, p . 706.

Dividends on Income bonds.— An  Initial d ividend o f  l\ i%  on the adjust. 
Inc. bonds was paid A p ril 1 1913 for the 6 mos. end. D ec. 31 1912. V . 96. 
p ' i  1 ' 1 Ii.egul^ r sc'm -annual divs. o f  2 )4 %  each have been paid since to  
f? d  including Oct. 1916. On Jan. 27 1916 the directors auth. and directed 
the paym ent o f fu ll in t. on income bonds until action to  the contrary be 
taken. V . 1 0 2 , p . 523.

Dividends on Stock.- ~
A pril, 1 % ; July, 1% ; 
count o f the strike in 
m KOA.p—Operated. Miles.
Third Avenue R y . C o_______ 27.188
Kingsbridge R y . C o__________ 7.150
42d St. M . & St. N .  A vo . R y .  20.291 
D ry Dock E . B . & B . R R —  19.158
Belt Line R y . C orp_______  24 .506
Th ird  A ve . Bridge C o . . . . I !  s M l  
Mid-Crosstown R y . C o . 5 2,54
Union R y . Co. o f N .  Y .  C ity  96.502

523 . -------------------  ----------" ------- '*'“ *»*“ **  w
k.— In itia l quar. d lv . o f  1% was paid Jan. 1 1916.

Th e Jan- 1917 d iv . was om itted on ac- 
n 1916.— V . 103, p. 2079.

MT Miles-
Bronx Traction  C o____  22.938
N . Y .  C ity  Interboro. R y . C o. 37.334
Southern Boulevard R R _10.067
W estchester E lec. R R _ 40.586
Yonkers R R ___________  44.003
N .  Y .  W est. & Conn. T rac__ 5.575
Pelham  Park & C ity  Is l. R y -  3.286

C A R S .— Owns 1.134; controls 563;'tota?^!*.697"cars. 367.559

1915-16. 1914-15.
$ $

11.136,370 10,885,859
6,808,194 6.976,179

. 4,328,176 3,909,680
848,122 731,035

> 3.480.054 3,178,645

1915-16. 1914-15.)

81,128
3.259,773

In terest r e v . .  157.870 
Gross revenue 3,637,924 
Interest,rents,

& c ................ 2,646,851 2,565,730
D ivs. (3 % )----  497,700 ............

Latest Earnings.
Four Gross

Months—  Earnings.
1916............. ........$2,398,661
1915 .....................  3,832,583

O F F IC E R S .— Pres.,

N e t  income. 
For four months ending Oct. 31:

493,373 694.043

Net, after Other Interest, Surplus or 
Taxes. Income. Rents, &c. Deficit. 
$47,425 $55,113 $885,668 def.$877,980  

1.227,527 34.062 857,414 sur.404ll75
—— -----------  - ....... -------------------; V .-P . & Gen. M g r .,  E dw ard

A . M aher; Sec., Shelton E . M artin ; Treas., A . D . Sage; Aud.,Reuns M artin .
D IR E C T O R S .— Adrian Iselin, H arry Bronner, Frederick W . W h itrldge. 

Frederick H . Shipman, W . Em len Roosevelt, John W . Flatten , A lbert W . 
Schollo, Joseph H . Seaman, E . A . M an ice. Edward A . M aher, L ionel F . 
Straus, Edward M . Burghard and James A . B lair.— V . 103, p. 494. 580. 
845, 934,947,1033,1889,2079; V . 104, p. 164.

(1) D ry D ock East B roa d w a y  &  B a tte ry  R R .
R E C E IV E R S H IP .— Feb. 1 1908 Judge Lacom be appointed Frederick

W . W hitrldge, then receiver o f Th ird  Avenue R R . ,  receiver o f this com
pany. Feb. 1 1908 and subsequent interest on the $1,100,000 certificates 
o f  indebtedness has not been paid. V . 86. p .337 . Judge Lacom be in U . S. 
C ircu it Court on A p ril 18 1911 auth. issue o f not exceeding $350,000 receiv
er’s certifs. V . 92, p. 1108. In  July 1913 $179,000 additional receiver’s 
certificates were issued, to  be known as Series B , "  and to  bear 4%  interest. 
V . 97, p. 237. Interest on general m tge. bonds has been regularly paid.

Committee for Certificates of Indebtedness.— Ralph  J. Jacobs, F . H . Ecker 
and S. Sidney Smith.

Refunding Plan.— Under date o f  June 21 1916 the above com m ittee pre
sented a plan provid ing fo r a new General Refunding M tge ., due Jan. 1 
1960, to  be issued in three series fo r refunding the entire debt o f  the com
pany except the general m tge. bonds, fo r which a sufficient amount o f  the 
new bonds w ill be reserved. See plan in V. 103, p. 239, and compare 
V . 96, p. 1628; V . 100, p. 1672; V . 102, p. 1987. Application  has been 
made to the P . S. Comm , for permission to  issue $2,030,000 o f  the gen. re f. 
m tge. bonds in connection w ith  the plan.
. , cl ? P A N IZ A T IO N -— Incorporated D ec. 8 1863. T h ird  A v e . R y . owns 
$1,196,900 o f the stock. In  Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from  horse cars to  storage-battery 
cars on Avenue B  and Canal St. lines. V . 93, p. 1105. On O ct. 25 1912 
received permission from  P . S. Commission to e lectrify  road on Canal S t. 
V . 95. p. 1206.

S T O C K  A N D  B O N D S—  Par. Interest. Outstanding. Maturity.
Stock $1,200.000-.................... $100 6 Q -F  $1,200,000 See text
Receiver’s certificates_______ t f _____ 6 $480,000 (Own. by 3d A v . )
General m tge gold 1892— n t f f  1,000 5 g  J-D  950,000 Dec 1 1932

(Farm ers’ Loan & Trust C o ., Trustee.
Cert o f debt, not sub to  c a l l . t f  100 5 F -A  1,100.000 Feb 1 1914

R O A D .— 19.158 miles o f track.
R E P O R T .— See above.
IN D E X .— V.97, p. 116. 237; V . 100. p. 54; V . 102, p. 1987: V.103, p. 239.
(2) F o rty -Secon d  S tre e t  M a n h a tta n v il le  &  S t. N ic h o la s  A ven u e  

R y .— A  horse road, but N o v . 11 1900 changed to  e lectricity. Operates the 
Th ird  Avenue Bridge Co.

On Sept. 111912 Judge Lacom be signed an order discharging the receiver. 
V . 95. p. 679. N oth ing is being paid on 2d m tge. 6s— all o f which are 
hold by Th ird Avenue R y .

In  Dec. 1910 Pub. Serv. Comm , granted authority to  operate 110th St. 
line permanently by storage-battery power. V . 91, p. 1766.

O R G A N IZ A T IO N .— Chartered Aug. 29 1878. In  N o v . 1895 con tro l 
was purchased by the Th ird  Avenue R R . See V . 61, p. 926.

In  Dec. 1S99 began to  use underground electric system from  Fort L ee  
Ferry to Boulevard, then to  F ifty-n in th  Street.

$2,471,300 stock and all the $1,387,000 outstanding 2d m tge. Incomes are 
owned by Th ird  A ve . R y .; the remaining $113,000 2d m tge. bonds h ave 
been retired.

On June 21 1912 Pub. Serv. Com m , granted auth. to  extend fo r 30 years 
to  M ar. 1 1940 at 5% tho ls t  M . 6s matured M ar. 1 1910. V . 94, p. 1695. 

S T O C K  A N D  B O N D S—  Par. Interest. Outstanding. Maturity
Stock authorized $2,500,000.. $100 _________ $2,494,900 "
First mortgage gold 1880.- t f  I 1.000 5 M -S  1,200.000 M a r ' Y 1946’

Rod at 110 any int date. (In terest at C en t. T rust C o ., N .  Y .  C ity  Trus 
Second m tge income 6s 18851 1,000 6%  as earned See text Jan 11915

$1.500.000........................ t f  (C en t. T rust C o .. N .  Y . .  Trustee.
A lso operates the 3.631 miles o f  Th irdR O A D .— 20.291 miles o f track.

Avenue Bridge C o .’s track.
R E PO R T.— See above.— V . 94, p. 1056, 1695; V . 95, p. 679.
(3) U n ion  R a ilw a y  C o. o f  N ew  Y o rk  C ity .— A  tro lley  road.
Receiver has been discharged.
O R G A N IZ A T IO N .— Operates from  129th St. and T h ird  A v e . through 

the Borough o f the Bronx, and w ith  subsidiary lines continuing thence to  
and through M t . Vernon.

Owns $58,100 (a ll the outstanding stock) o f the Bronx Traction  Co.
New Franchise.— On July 2 1914 the Board o f Estim ate and Apportion 

ment granted the company a franchise to cross the W illis  A ve . bridge over 
the Harlem  R iver to 125th S t., and along 125th St. to  the Fort Lee  Ferry
Tho V . 8. Comm , in approving the franchise exempted the company from  
exchanging traasfers w ith  the Th ird  A vo . and 42d St. M . & s t . N .  A v e  
companies at intersecting points in said franchise. V . 99, p. 50. ’

S T O C K  A N D  B O N D S . Par. Interest. Outstanding. Last div., &c.
Stock.................................. ........$100 ________  $2,000,000
First mortgage 1892gold__tf.J 1,000 5 g  F -A  2,000,000 A u g * f ' f 942

_ . . .  \Int. payable a t Central T r . C o ., N .  Y .  City“.Guaranteed Loans—
Westchester ls t  M  gu p & i l $1,000 5 g  J-J 500,000 Ju ly 1943

gold 1 8 9 3 . . .  n t f  I Bankers Trust C o .. N ew  Y ork , Trustee.
Southern Boulevard R R  1 s t ! ------ 5 g  J-J 250,000 Ju ly 1 1045

gold 1 8 9 5 - .....................tf/Central T rust C o .. N ew  Y o rk . Trustee.
Yonkers R R  first m ortgage.— _________________  See below ____________

R O A D .— Including Bronx Traction , W estchester Elec. R R . and Southern 
Boulevard R R ., operates 170.093 miles o f  track.

R E P O R T .— See above.— V . 94. p. 489, 1318; V . 99, p. 50, 1971.
(a ) B ronx T ra c tio n  C o .— A  tro lley  road.
O R G A N IZ A T IO N .— Incorporated on M a y  12 1904. and Is a consolida

tion or several small companies. See V . 78. p. 2333. Entire stock owned 
by Union R y . ^

S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturiti.
Stock $585,100 ($100)_______ - _____ ________  $58,100 ____________
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R O A D .— Owns 22.938 miles o f track, operated by Union R y ., from  Bronx 
R ive r by W est Farms ltoad to Westchester V illage; from  Bronx R ive r by 
Southern Westchester Turnpike to  Westchester V illage; from  M ain  S t., 
Westchester V illage, to Eastern Boulevard, and from  W est Farms Road to 
Bleecker St. Standard gaugo; 109-lb. rails.

(4) Y o n k e rs  R a ilro a d .— A  tro lley road. .
In  July 1912 Supreme Court o f Westchester County made an order dis

charging the receiver. V . 95. p. 112. _ _______ __  , _
Operating Agreement with Union Jig.— On M a y  25 1911 Pub. Serv. Comm , 

approved the terms o f an agreement whereby cars o f the Yonkers R R . 
would run over certain tracks o f the Union R y . to  the term inals o f  the Now  
Y o rk  C ity  subway and elevated lines. Th is reduced from  15 to 10 cents the 
fare from  Yonkers to lower M anhattan, restoring the o ld rate as before the 
breaking up o f the M etropolitan  Street R v . system. V . 92. p. 1245, 1-138.

Strike.— See N ew  York  Railways Co. above and Th ird  A ve . R y . in V. 
103, p. 2079. Service on the Yonkers-Hastings division, which had been 
practically suspended sinco Sept. 1916, owing to  labor troubles, was re
sumed on D ec. 27 1916. N o  attem pt was made to  run cars to Uniontown. 

O R G A N IZ A T IO N .— T h e  Union R y . guarantees the 51,000,000 bonds.

P S T O C K  A N iV b o 'n DS—  Date. Interest. Outstanding. Maturity.
Stock S I.000.000 ($100) ____ ______  ________  51,000,000 ----------------
F irst m tge gold $1.000,0001 1896 5 A -O  1,000.000 A p ril 1 1946

guaranteed_____________ n tfjH ankers Trust C o ., N ew  Y o rk , trustee.
R O A D .— Owns 44.003 miles o f  track.— V . 95, p. 112; V . 103, p. 2429.
(5 ) K in g s b r id g e  R a ilw a y .
O R G A N IZ A T IO N .— Incorp. Jan. 25 1898. Th o  franchise, the terms o f 

which are 4%  o f gross receipts for tho first 5 years, 6%  for the second, 8% 
for the third and 10% thereafter, is for 25 years, w ith  privilege o f renewal 
under certain conditions for another 25 years. A t  the end o f the term the 
c ity  acquires the property, paying for It In accordance w ith  defin itely 
prescribed rules for fix ing its value. V . 69, p. 1248. W ork  on this line 
was begun in July 1901 and completed in 1902. Runs from  Amsterdam 
A ve . and 162d St. to Broadway and 225th S t., making 7.15 miles addi
tional. Entire stock owned by the Th ird  Avenue Ity . .  which company also 
operates the property.

(6) N ow  Y o rk  C ity  In te rb o ro u gh  R y .— A  tro lley  road.
T h e Th ird  A ve . R v . owns 54,500.000 stock and $2,077,000 1st M . bonds. 
O R G A N IZ A T IO N .— Incorporated in Now  Y o rk  on M arch  24 1902, in 

the interest o f the Interborough Rapid Transit C o ., to  build an extensive 
system o f feeders for the subway and elevated linos in the Bronx, and to 
afford street ra ilway connections across tho Ila r lem  R ive r bridges.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 (5100)------- --------  ----------- -------------- «5,000.000 - - - - - - - 
First m ortgage, $5,000,000,\ 1905 4 g M -N  2.077,000 M a y  1 1928

sinking fund, go ld_____ t f  JU. S. M o rt. & Trust C o ., N .  Y . .  trustee.
Bonds.— O f remaining 1st M . bonds, $87,000 are in sinking fund and 

$836,000 are in treasury.
R O A D .— 37.334 mllos o f track. Throe-cent transfers are exchanged at 

certain points w ith the subway system and the M anhattan  E levatod R R . 
— V . 93, p. 1191; V . 94, p. 279; V . 95. p. 544, 1274.

(7 ) B e lt  L in e  R a ilw a y  C o rp o ra t io n .— Storage-battery and olectric. 
O R G A N IZ A T IO N .— Incorp. at A lbany on D ec. 24 1912 to take over

the Central Park N orth  & East R ive r R R ., sold at foreclosure on N o v . 14 
1912 to  Edward Cornell (V . 95, p. 1331, 1402). In  M arch  1913 was takon 
o ve r  by Th ird  A ve  R y  V  96, p. 864, 948.

On N o v . 1 1912 the old Cent. Park N . & E . R ivor R R . began transferring 
uassengors for a single 5-cent fare to  N .  Y .  Rys. and Th ird  Avo. R y . lines 
•on 59th St. See “ N ew  Y o rk  R ailw ays”  on a preceding page.

In M ar. 1913 P . S. Comm . auth. the making o f a m tge. for o l , 000,000 
1st M . 5s and the issuanco o f $1,750,000 bonds thereunder at not less than 
95. En tire stock and bonds owned by T h ird  A vo . R y .

On N o v . 7 1913 the P . S. Comm , granted the jo in t application o f this co. 
and tho Th ird  A ve . R y . to  increase tho auth. stock from $600,000 to $750,
000 and for the issuance o f $253,000 stock to the Th ird  A vo . R y . in paym en t 
o f advances for the purchase o f storago-battery cars. V . 97, p. 1356.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
Stock $750,000............. ......................   $734,000 - - - - - - - - - 
1st m tge $4,000,000 gold red ) 1913 5%.................See text Jan. 1 1913

as a whole at 105............ - t f  (Centra l Trust Co.., N .  Y . .  trustee.
Bonds are guaranteed by Th ird  Avenuo R y .
R O A D .— Owns road on 59th S t., East and W est, w ith  belt lino on East 

and W est Sides to  South Ferry— 24.596 miles o f track. A ll elec, on 59th St. 
Horse cars were replaced by storage battery cars on  East and W est Side belt 
lines. Owns 79 storage battery cars.— V . 98, p . Ib92, 1919; V . 99, p. 1450.

(8 ) M id -C rosstow n  R a ilw a y  C o .— Storage-battery cars.
Acqu ired by tho Th ird  A ve . R y . late in 1913.
O R G A N IZ A T IO N .— Incorp. in Now  York  on Feb . 14 1912, in the Inter

est o f the reorganization com m ittee, as successor to  the 28th & 29th Sts. 
Crosstown R R . , sold at foreclosure on Jan. 4 1912 (V . 94, p. 69). See plan 
o f  reorganization in V . 93, p. 1790. . .

In  Feb. 1914 the P. S. Comm , authorized the Th ird  A ve . R y . to acquire 
and hold the S15Q.000 stock o f tho M id-Crosstown R y . G o., In c ., and In 
April 1914. in paym ent therefor, tho Th ird  A vo . Ity . Co. Issued $180,000 o f 
bonds, and gave its 4%  promissory note for $250,000, payable in three equal 
annual Installments, and canceled claims amounting to  $34,442 against the 
M id-Crosstown Co. (V . 99, p 1447). ,,-

Stock, authorized and outstanding, $150,000 ($100).
R O A D .— Track operated, 5.254 m iles.— V . 94, p. 487; V . 95. p. 1403 

V . 97, p. 666, 1116; V . 98, p. 304 and 306. 611.
(9 ) P e lh am  Pa rk  &  C ity  Is lan d  R y . C o ., In c .
O R G A N IZ A T IO N , & c.— Incorp. M a y  10 1913 in N .  Y .  and on July 9 

1914 tho Th ird  A ve . Ity . acquired control. Auth. common stock, $125,000; 
outstanding. $45,000. Length o f road, 3.286 miles, from  Belden Point, 
C ity  Island, to Eastern Boulovard. or Now  Rochelle Road. Operation by 
storago battery was begun Aug. 18 1914. V . 99, p. 610.

F E D E R A L  L IG H T  &  T R A C T IO N  CO .
In  Oct. 1916 Westinghouso E lec. & M fg . Co. interests and Samuel Insull 

o f  Chicago acquired substantial holdings in tho stock and other securities 
c f  the company. V . 103, p. 1687. _ , _  , ,

O R G A N IZ A T IO N .— Incorporated in 1910 in N ew  Y o rk . Holds a con
tro lling interest in tho fo llow ing companies operating gas, electric lighting, 
steam heat, ice and traction properties located in cities mentioned in titles.
A lbuquerque (N .  M . )  Gas, Elec. L t .

& Power Co. (V . 84, p. 997). 
Albuquerque (N .  M . )  E lec. Pow . Co. 
Central Arkansas R y . & L t .  C orp ., 

H o t Springs, A rk .
H o t Springs Street R y .
H o t Springs W ater Co.
C itizens’ E lectric Co.
Consumers’ Gas Co.

Doming (N .  M .)  Ice  & E lec. Co. 
Grays Harbor R y . &  L t .  C o ., Aber

deen, W ash. (V . 86, p. 420).

Hobart (O k la .) E lectric Co.
Las Vegas (N .  M .)  L t . & Pow er Co. 
Las Vegas (N . M .)  Transit Co. 
Rawlins (W y o .) E lec. L t . & Fuel Co. 
Sheridan (W y o .) County E lec. C o . 

Springfield (M o .) R y . & L igh t Co. 
Springfield (M o .) Gas & E lec. Co. 

Springfield (M o .) Traction  Co. 
Trin idad (C o l.)E l.T ran sm .,R y.& G as 
Tucson (A r iz .) Gas, E lec. L igh t & 

Pow er Co.
Tucson (A r iz .) Rapid Transit £!o

T h e  entire capital stock and all tho underlying bonds o f all or tho above 
20 companies, except the $1,200,000 pref. stock and $2,015,000 1st lien 
bonds o f tho Central Arkansas R y . & L t. Corp.; $540,000 preferred stock 
and $2,085,500 bonds o f the Springfield R y . & L t . Co. and $100 par valuo 
o f bonds and $92,050 stock o f Tucson Rap. T r .,  have been acquired. Soo 
description o f properties in V . 90, p. 1490. . . . .  „  - 

Tucson Rapid Transit Co.— See “ N ew  Franchise in V . 99. p. 1912.
In  tho early part o f 1913 sold the M ontroso (C o lo .) Elec. L t .& P o w e r  Co. 
In  Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000, 

see below ) carrying an equal amount o f common stock option warrants 
entitling holders to obtain such stock at par any tim e prior to  Dec. 1 1923. 
See also V . 97, p. 1583, 1822. In  June 1914 a further $715,000 o f these
notes were Issued aM5%^.^ Date. Interest. Maturity.

Q -M  
5 M -S

Outstanding.
$4,750,000 ...................

2.500.000 Seo text
3.844.000 M ar 1 1942

S T O C K  A N D  
Comm on $5,500,000 ($100)
P re f $5,500.000 6%  cum ($100) -
F irst lien s f  M  $50,000,0001 1912 _

gold ($500 & $1,000)____ c* (C o lu m b ia  Trust C o ., N .  Y . ,  trustee.
Convertib le debentures $1.-1 1912 6 M -S  1.500.000 M ar 1 1922

500 000 ______________/Brooklyn T r . C o ., B rooklyn, N . Y . ,  trustee.

1Voo‘r g-°.r- . - - - tC-S-,- 5-10:00-0,:|  1013 6<7%  W&OOO D rc \  1923
(Colum bia Trust C o ., N .  Y . ,  trustee.

Bonds.— O f the remaining 1st lien sink. fd . bonds, $1,666,667 are reserved 
for conversion o f debs, and $44,236,333 are for Im pts., betterments and ac
quisitions under conservative restrictions.' $253,000 retired bysk . fd . Rod. 
as a whole but not in part at 102 and in t. Annual sk. fd . o f 133 % o f bonds 
out M ar. 1 1913 to M ar. 1 1923; 2% 1923 to 1933; 2 H %  1933 to  m aturity. 
Paym ents for redemption o f bonds i f  purchasable at or below 102 and Int., 
otherwise to  be invested in new property subj. to tho m tge. See V . 94, p .910, 
559. Debentures aro conv. at 90 Into 1st lien bonds a fter M ar. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol, 
not earnings, excl. Springfield, exceed 2>3 times int. on 1st M . out and 
issuable against conversion. Red . as a whole but not in part on any Int. 
date at par and int. on 6 weeks’ notice, and, If presented for exchange for 
first lien bonds, m ay be taken up at 101 and int. In cash. Conv. up to and 
incl. 6th day preceding date fixed for redemption. V. 96, p. 284. T h e 
notes o f 1913 aro redeemable at 105 an 30 days’ notice until June 1 1921; 
thereafter at par and int. V . 97, p. 1822, 1583.

Dividends.— On pref.— 1>$%— paid quar. from  Sept. 1910 to  and Includ
ing Sept. 1914. D iv .p aym en ts since have been deferred (V . 99, p . 1673).

E A R N IN G S .— O f controlled companies a fter elim ination o f inter-com
pany earnings (excluding depreciation ). R eport for 1915 in V . 102, p. 2163.

Cross Net Int. F ed .L .& Tr. Cent.Ark.lt. Spr.Ity. Bat., 
Cal. Earns. Earns. Chges. Pref. Div. L t.Pf.D iv. Div. Surp.

Years. $ $ S $ $ S $
1915-.2,352,015 806,299 589,342 ....................(7% )84,000 23,890 109.067
1914. -2,416,960 888,653 586,155 (433)112,500 (7% )84,000 ... 105,998

R O A D .— Controlled properties operate 73.8 miles o f track.
O F F IC E R S .— Pres., Edw in N .  Sandersou: V .-Ps., Francis Blossom,

and Craig Colgate; Treas. & Asst. Sec., J. Dunhill; Sec., J. B . M arsh; 
Asst. Treas., Richmond Ta lbo t.— V . 99, p. 1673; Y . 100, p. 140, 555; 
V . 101, p. 370; V . 102, p. 1436, 2163; V . 103, p. 1687.

(1) C e n tra l A rkansas R a ilw a y  &  L ig h t  C o rp o ra tio n .
On M ar. 1 1913 was takon over by Fedoral L igh t & Traction  C o ., which 

owns entire common stock.
O R G A N IZ A T IO N .— Incorp. Feb. 19 1913 In V irg in ia , taking over the 

H o t Springs St. R y . and other properties. Through its constituent com 
panies does entire water, street ra ilw ay, gas, electric light and power busi
ness in H ot Springs, A rk ., and vic in ity . Has contract w ith c ity o f H o t 
Springs for street lighting. , , ,

Franchises.— Street ra ilway expires In 1954. and exclusive as to  streets 
occupied until that date. W ater, exclusive and expires N ov . 1931. E lec
tric ligh t and power, expires 1933. A rtific ia l gas. unlim ited as to time. 
Also has natural gas franchise, expiring In 1931. Should supply o f 
natural gas fa il, company w ill revert to artificia l gas franchise.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common $7,000,000......... - ------------- -------------- $2,500,000 ......................
P re f cum S3,500.000...........- ..............  7 Q -M  1,200,000 D ec. ’ 16 l  %
First lien $7,000,000 ($1,000./ 1913 5 g M -S  2.015.000 M ar 11928

$500 and $100) go ld____ c*\ In t. a t Columbia Trust C o .. N . Y . ,  trusteo.
Preferred stock Is redeemable at 110 and accrued d iv  D ividends are guar, 

by Federal L t. Sc Trac. C o ., by endorsement. Additional pref. stock may 
bo Issued under conservative restrictions. V . 96, p. 715.

P o n d s .— Additional bonds m ay bo Issued for 80% o f cost o f additions, 
extens. and impts. when net earnings aro double tho int. charges on bonds 
out, incl. those proposed to be issued. Sink. fund, which began Jan. 1915, 
will rotiroaticast 20% o f entire issue by m aturity. $56,000 in sinking fund. 
Ail bonds subject to call on any interest date a t 102.

D iv id e n d s . —First d iv . on proL— 1M % — paid Juno 2 1913; 1 % % has been 
paid quar. since to and incl. Dec. 1916.

E A R N IN G S .— Combined earnings o f constituent cos. for calendar yoar
1915. gross, $470,972; 1914, gross. $522,584: 1913, gross, $503,953.

R O A D .— Operates 13.08 miles o f track; 60-ib. rails. 32 passonger cars.
O F F IC E R S .— Pres.. E. N . Sanderson; V .-P . Sc T reas., .). Dunhill; Sec.,

A . R .  M arshall; Gen. M an ., S. E . D illon.— V . 96, p. 715, 789.
(2) S p r in g fie ld  (M o .) R a ilw a y  &  L ig h t  Co.
As o f M ar. 1 1911 entire stock was acquired by Fed. L igh t Sc T rac . Co.
O R G A N IZ A T IO N .— Incorp. in M aine in N o v . 1905- Owns entire 

capital stocks o f tho Springfield Traction  Co. and the Springfield Gas Sc Elec
tric Co. The K ickapoo Transit Co. is also part o f system. E lectric L igh t 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
In 1944 and steam heating franchise in 1936. Does entire traction, gas. 
olectric ligh t and power business o f c ity . A lso does steam heating. In  
1915 entered into a now 5-yoar street-lighting contract w ith  c ity .

S T O C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
Common stock $ l ,600,000--------------  ------------- $1,100,000 - — -----------
Preferred $2,000,000 c u m .- - ...........  7 Q-J 750,000 Jan. 17. 1 %
1st lien mtge $7,000,000 gold I 1911 5 g M -N  2,085,500 M a y  1 1926

($5 0 0 & $ 1 ,000) sink fd --c*\G uaran ty Trust C o .. N .  Y . .  trustee.
Preferred stock is pref. as to dividends and assots and Is rod. at 115 and 

accrued dividend. , „ , ,, , ,
Bonds.— $4,760,000 1st lien bonds are reserved for additions and impts. 

at 80% o f cost under certain restrictions. Annual cumulative sinking fund 
began M ar. 1 1913 and provides for 25% o f all bonds issued. $154,500 in 
sink. fd . Sub. to call as a whole or for sink, fund-at 102 and int. on any 
int. day. In t. is pay. In N ew  Y o rk , Boston or Chicago. V . 92, p. 1566.

Dividends.— In itia l d iv .— 1J£%— on prof, stock paid April 1 1915; 
same rate quar. since.

E A R N IN G S .— For 12 mos. ond. Doc. 31 1915, gross, $536,940; not, a fter 
taxes, $155,302; int. charges, & c., $109,314; surplus, $45,988.

R O A D .— Operates 23 miles o f track; 52 pass, cars, 60, 70 and 80-lb. T  
rails. Powor station capacity. 3,250 k. w. A lso has contract w ith Ozark 
Pow er & W ater Co. for purchase o f 2,875 k. w .— V . 100, p. 7.34, 813, 982.

(3) T r in id a d  (C o lo .) E lec tr ic  T ran sm iss ion , R y . &  G as Co.
Federal L igh t Sc Traction  Co. owns all tho $3,000,300 outstanding stock

and tho $2,435,000 bonds outstanding.
O R G A N IZ A T IO N .— Incorp. in Colorado on A u g. 7 1911 as successor 

to the Colo. R y .. L t .  & Pow. C o., sold at foreclosure Aug. 2 1911. V. 93, 
p. 409. Supplies electricity to  mines and cities o f Las Anim as and Huer
fano counties. Colo. Controls the ontlro gas, electric light and street rail
way business o f Trin idad, Co lo ., and oporatesan interurban railway connect
ing Trinidad with Thom asvillo, Cokodale, Jorryvillo, Piedm ont, Janson, 
Starkvillo and Sopris. Gas and olectric franchises run from  16 years to 
perpetuity. Street ra ilway franchises run for 50 years from  1903.

Power Contract.— Has a contract to  supply tho St. Louis R ocky M tn . Sc 
Pacific  Coal Co. w ith  $60,000 worth o f power annually. V . 99, p . 1912. 
A lso has a contract w ith  tho Colorado Fuel Sc Irou  Go.

R O A D .— Owns and operates 20 miles. Powor plant capacity, 8,500 
k. w . R a il, 60-lb. T ;  standard gaugo.— V . 93, p . 409; V . 99, p. 1912.

(T H E ) U N IT E D  G A S  &  E L E C T R IC  C O R P O R A T IO N .— (See Map
° n( j l tG A N IZ A T IO N .— Incorp. In Connecticut on June 6 1912 as a consoli
dation o f Susquehanna R y ., L t .  & Pow. Co. and United Gas & E lec. Corp . 
(Incorp. M ar. 8 1912.) Owns entire common stocks o f the fo llow ing com 
panies (V . 94, p. 1388, 1696. Comparo also V. 97, p. 726.)
United Gas & Elec. Co. o f N . J. [Houston Heights (T ox .) W ater Sc 
Lancaster (P a .) Co. R y . & L t .  C o . L igh t Association.
Consumers E lectric L igh t & Pow er!H ouston  (T o x .) Gas & Fuel C o .

C o .. N ew  Orleans. I Union Gas Sc E lectric C o. o f Bloom-
Harrisburg L t .  Sc Pow er C o. [ ington. 111.

Also owns 60% o f the common stock o f Intornat. T raction  C o ., Bu ffa lo , 
N . Y .  (seo latter company on preceding pago under B u ffa lo ), and over 95% 
o f tho com. stock o f A m . C ities Co. (see under Now  Orleans), acquired by 
issue o f $75 o f graduated 2d prof, stock and $25 com. stock for each $100 
com. share o f the American Cities Co. T o  do this, tho shareholders au
thorized an issue o f $12,500,000 2d pref. stock.

United Gas & Electric Engineering Corp.— This company was organized 
In 1913 for tho purposo o f acting as consulting, contracting and operating 
engineers and .as purchasing agonts for tho Unltod Gas Sc E lectric Corp. 
and the American Cities Co.

In  Fob. 1916 $5,000,000 additional 0%  coll, trust sk. fd . bonds were 
issued and offered at 97 and Int. to tho holders o f tho $4,500,000 3-year 6%  
notes o f 1915 (called for paym ent April 1 1916) in exchango for their hohl- 

.. .................................. . Doing adjustod in cash. V . 102, p . 801.Ings at 10133 and in t., tho difference
S T O C K  A N D  B O N D S —  Date. Interest.

Common $20.000,000 ($100)....................................
1st prof $25,000,000(5100)6% f ------ Q-J

cum to A pr 1 ’ 15&7% after/
2d prer $12,500,000 ($100)........................................
Collateral trust sink fd go ld f 1915 6 g A -O  ___  _ .

bonds Ser “ A ” $15,000,0001 In t. at Guaranty T r . C o ., N .  Y . ,  'Prustoo, 
($1,000 and $100)___c * . t f (  and Penn. Co. fo r Ins.on L  Sc G r.A u .,Ph .

Outstanding. Maturity.
$12,250,820 ...................

9.284.800 Jan’ 17,134%

11,663,500 ....................
8,461,000 A p r l  1945
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Stock.— $108,200 1st p ref., $3,087 2d pref. and $16,762 com . stock Is In 
treasury. T h e  2d pref. stock Is to  bear cum divs ., v iz ., 2%  per annum 
In 1914. 3%  in 1915. 4%  in 1916, 5%  in 1917 and 6%  thereafter, and w ill 
be entitled to  a preference over common In event o f liquidation and subject 
in all respects to  priority over present pref. stock. See V . 97. p . 597. 
and V . 97. p. 888.

Bonds.— $1,539,000 coll, trust bonds are in treasury: remaining $5,000,000 
m ay bo issued for 75% o f the cost o f  acquisitions under certain restrictions. 
$1,111,000 o f the bonds reported outstanding aro owned by a subsidiary and 
deposited as part coll, for its bonds. T h e  coll, trust bonds are securod by 
com. and prof, stocks o f  the subsidiary cos. having an aggregate par value 
o f $32,276,600. Red . as a wholo or in part a t 10243 and in t. on 4 weeks’ 
notice. A  cum ulative sinking fund commencing July 1 1918 w ill retire 
over 70% o f  tho bonds at m aturity. V . 100, p . 2091.

Dividends on Pref.— An in itial d iv . on 1st prof, a t rate o f  6%  per ann. (for 
period June 6 to  Sept. 30 1912) was paid Oct. 1 1912. In  1913, 6 % . In
1914, Ap ril, 3 % . None to Dec. 1915, when 3%  was paid. In  April 1916 
changed d iv . periods to  quar. instead o f  s.-a., and paid IH%'. same rate 
quar. since.

R E P O R T — Calendar years (1915 report in V . 102, p . 1157, 1169): 
Calendar Income for *Apprec’n Interest Preferred. Balance,

Year. Year. of Prop. Charges. Dividend . Surplus.
1915........... $1,269,392 $52,600 $493,146 $626,724 $202,121
1914   1,333,317 50.000 392,365 139,272 851,680

This includes tho equ ity in the net earnings from  subsidiary corpo
rations, whether actually received in the form  o f divs. or not. T h e amount 
added to  surplus account o f sub. cos. not declared as divs. was $369,077: 
from  the last-named am t. and the previous accumulations o f surplus or 
sub. cos., there were charged during the year various amts, on acc’t  o f 
extraordinary expenditures not d irectly applicable to  the operations for 
the year, o f  which the proportion corresponding to  the holdings o f this cor
poration is $928,743.

* Represents appreciation in value o f  certain properties still held by the 
corporation or its sub. cos.

E A R N IN G S .— O f subsidiary cos. fo r 12 mos. ending June 30 1916, 
gross, $14,363,685: operating oxp., $7,995,798: fixed  charges, $3,461,348; 
surplus, $2,906,539. In  1914-15, gross, $ l3 ,19i,791; expenses and charges, 
$10,964,220: surplus, $2,227,571.

O F F IC E R S .— Chairman o f  Board, Geo. Bullock; Pres., E . G . Connette; 
V .-P s ., Francis T .  H om er and G . I I .  Olnoy; Treas. & Asst. Sec., Hugh J. 
Pritchard : Sec. & Asst. T reas., J. A . M cK enn a .— V . 102, p. 1255: V . 103, 
p . 235, 759.

(1) U n ited  Q as &  E le c tr ic  Co.
O R G A N IZ A T IO N .— Incorp. in Dec. 1901 in N ew  Jersey. A ll the com

mon stock was acquired by the Susquehanna R y . L t . & Pow . C o ., which 
on June 6 1912 was consolidated w ith  United Gas & E lectric Corp . Owns 
and controls the follow ing gas and electric properties:
O it. Gas & Fuel C o ., T erre U ’ te, Ind . I Lockport (N .Y . )  L t .  H t . & Pow . C o. 
Colo. Spgs. (C o l.) L t .  H t. & Pow . Co. I R ichmond (In d .) L t .  H t . & Pow . Co. 
Leavenw orth  (K a n .) L t . ,  H . & P . C o .] W ilkes-Barre (P a .) Co.

A lso controls the E lm ira W ater L t .  &  R R . C o ., which see under “ E l
m ira, N .  Y . ”

In Ju ly  1915 disposed o f its holdings o f common stock in tho H artford  
(Conn.) C ity  Gas L igh t Co. V . 101, p . 50. During 1915 the electric 
department o f the Richmond L t . ,  H t . & Pow . Co. was sold to  the c ity  o f 
R ichm ond, Ind . T h e stock investment in the A ltoona Gas L t .  & Fuel Co. 
was written o ff, the company having fa iled to  meet its interest charges in
1915, due to  natural gas com petition.

S T O C K  A N D  B O N D S —  Date.
Stock common $4.000,000--------------
Stock preferred $1,500,000_________
First m tge $3,000,000 ($500)7 1902 _  _____________ ______

and $1,000) go ld ______c n tf(In te re s t  at N ow  Y o rk  Trust C o ., Trustee.
Securities of controlled gas and electric companies—

O it G  & Fuel 1st M  $500,000 t f  1902 5 A-O  283,000 Oct 11922
' 1910 5 J-J 516.500 Jan 11960

In t. a t N ew  Y o rk  Trust C o .. N ew  York , 
Trustee.

1900 5 A -O  1,000.000 A p r 20 1920
„ ___ . _____ — ___________ ... .N ew  York  Trust C o ., N ew  Y o rk , Trustee.

Co l Spgs L t  & Pow  1st m tgo f 1899 5 A -O  300,000 April 1 1919
$300,000($500&$1,000) c t f l ln t .  at N ow  York  Trust C o ., N .  Y . ,  Trustee. 

C o l Springs L  I I  & Power 1st 1910 5 g  F -A  1,251,000 A u g 11920
. . . .  interest at N ew  Y o rk  Trust C o ., Trustee.

M . N .  Buckner is also Trusteo.
1908 5 M -S  675.000 Sept 1 1923

In t. a t N ew  Y o rk  Trust C o ., N .  Y . ,  Trustee.
1900 5 F -A  300,000 Feb 1 1920

In t. a t T r . C o. o f  Am er., N .  Y . ,  Trusteo.
1908 5 J-J 450,000 Jan 1 1938

In t. a t N e w  Y o rk  T r . C o ., N .  Y . ,  Trusteo. 
1914 5 M : S __ • 197,300 M ar 1 1939

Interest. Outstanding. Maturity.
....................$3,621,000 See text.

J-J 1,195,800 J a n '17, 2M
5 g  J-J 487,000 Jan 1 1922

Citizens G  &  F  1st re f M  $2,- 
000,000($ 100,$500& $ 1,000) 
red as a w ho le®  105&Int.tf 

C o l Spgs E l C o  Is tM  ($1,000 ,
000) red at 110 & ln t .c * t f

Sc re f m tge $3,500,000 gold 
($100, $500 Sc $1,000)-C*tf 

L eav  L  H  & P  1st M  $1,000,- 
000($100,$500&$1.000)c*tf 

Lock  G  & E l 1st M  $300,000
($ 1 .0 0 0 )....... ..................c t f

Lock  L  H  &  P  1st re f $750.
000 ($500 & $1,000 )._ c * tf 

R ich  L  H  & P  1st M  $3,000,-

red @  105 Sc int__
R ich  L  H & P  notes $500,000 

($1,000, $5,000 & $10,000)
red at 101 & In t.........c& rtf

W -B C o Is t& re fM  $7,500,000 
g(S100.$500&$1.000)c*&rtf 

W -B  G  & E  1st cons M  $3,
000,000g ($1 ,000 ).-C *& rtf

000($100,$500&$1,000)c&rtf } In t .  a t N ew  York  Trust C o .. N .  Y . ,  Trusteo. 
° Demas Doming is also Trustee.

1914 6 g  M -S  450,000 M a r 1 1919
In t. a t Penn. Co. fo r Ins., & c., Ph ila ., Trus. 

Demas Doming is also trustee.
1910 5 g J-J 1,772,800 July 1 1960

In t. at G irard T r . C o ., Ph ila ., Trusteo.
1905 5 g J-J 3,000,000 Jan 1 1955

In t. a t F id e lity  Trust C o ., P h ila ., Trustee.
*  O f which $120,000 In treasury.
Bonds.— Citizons’ Gas & Fuel first m ortgage o f  1902 is a closed mort

gage. O f C itizens’ Gas & Fuel first and refunding m ortgage bonds, $283,
000 aro reserved to retire underlying bonds and $1,200,000 aro for ac
quisitions, oxtenslons,im provem onts,&c., andean only bo issued fo r 85% o f 
cost o f same. Demas Doming is also trustee. $1,300,000 o f  Colo. Spgs. 
L . ,  H . & P . C o. 1st Sc re f. bonds roserved to  retire underlying bonds and 
$916,000 are for additions, extensions, & c., at 85% o f  cost thereof. R e
deemable a t 105 and int. on Feb. 1 1917 and a t 10243 and Int. on .any 
int. day thereafter. V . 91, p. 466, 1097. Leavenworth L igh t, H eat & 
Pow er 1st M . bonds are redeemable at 105 and in t. on any in t. date, $325,
000 bonds reserved for acquisitions and impts. a t 85% o f cost thereof. 
Lockport L igh t, H t. & Pow . 1st ref. bonds are redeemable on any in t. date 
at par and int. $300,000 reserved to  retire a like amount o f 1st M . bonds. 
O f the W ilkes-Barre Co. 1st & ref. M . ,  $3,000,000 are reserved to retire 
W ilkes-Barre Gas & E l. bonds, $2,394,000 fo r exts., im pts., & c., and $333,
200 are in treas. $1,537,300 o f the bonds out. are guar., p. & 1., by endorse
ment by Susa. R y . L t .  & Pow . Co. SubJ. to call on any Int. day at 105 
and Int. V . 91, p. 658. W ilkes-Barre Gas & E lec, bonds are subJ. to  call 
a t 110 and in t. on 3 months’ notice. ,

Dividends.— On pref. 5% has been regularly paid since incorp. On com ., 
in 1905, 1906 and 1907. 4% ; 1908 and 1909, 2% ; 1910, 4 % ; 1911, 4 % : 
1912, 4% ; 1913, 443% : 7914, 443% : 1915. 4 % : 1916, 7 4 i% -

E A R N IN G S .— Year ond. D ec. 31 1915, earnings (less expenses), $239,
440: bond interest, $24,453: prof, d iv ., $59,790; surplus, $155,197.

T h e combined earnings o f the subsidiary cos., excl. the E lm ira  W ater, 
L t .  & R R . C o ., for the 12 mos. end. Dec. 31 1915, were, gross, $2,196,568; 
net, a fter taxes, $891,688: charges, $563,861: surplus, $327,827.— V. 93, p . 
1783; V . 101, p. 48.

(2) H a rr isb u rg  L ig h t  &  P o w er Co.
O R G A N IZ A T IO N .— Incorp. July 1912 to  take over the Harrisburg 

L igh t, H t. Sc Pow . Co. and Paxtang Elec. C o ., whose franchises are per
petual. In  Feb. 1913 the Harrisburg L t .  & Pow . Co. purchased the H ar
risburg Steam , H eat & Pow . Co. In  Aug. 1913 acquired Steelton L t . ,  H t. 
Sc Pow er C o . V . 97, p. 179. Stock auth. and outstanding, $1,750,000 
common and $1,250,000 6%  cum. pref. stock. A ll thecom m on and 43.01% 
o f  the pref. owned by the U nited Gas & E lec. Corporation.

B O N D S —  Date. Interest. Outstanding. Maturity.
Harrisburg L igh t H t &  Pow er { 1899 5 J-J $1,000,000 July 1924

first m o r tg a g e ................ tflC om m onw ea lth  T r . C o ., Harrisb., Trustee.
Harrisburg L  & P  1st & re f M l 1912 5 g  F -A  2,100,000 Aug 1 1952

$10,000,000 g ($100, $500^Fidelity Trust C o .. Ph iladelphia. Trustee.
and $1,000)................. * t fc )
Bonds.— O f the Harrisburg L t . & Pow . 1st & ref. bonds, $1,000,000 are 

reserved for prior liens, $6,900,000 for im pts., extens., & c., under certain 
restrictions. Red . at 105 and int. on any int. day.

E A R N IN G S .— Year ending D ec. 31 1915, gross, $673,527; net, a fter 
taxes, $379,557; charges, $154,515; surplus, $225,042.— V. 102, p. 1063.

(3 ) C onsum ers ’ E lec tr ic  L ig h t  &  P o w er Co.
Operates an electric ligh t ana power system In N ow  Orleans.

Date. Interest. Outstanding. Maturity. 
_ $i.5no.onn

7 Q-J 
5 M -S  
5 M -S

500,000 --
1912
1905

350.000 Sopt
961.000 M a r

1 1932 
1 1920

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common $1,000,000___________A ll owned by United Gas & Elec. Corp.
Preferred $500,000 (7%  cu m )....... ............................  *$500,000 ....................
First m tge $2,500,000 go ld ] 1911 5 g J-J 1,526.000 Jan 1 1938

($100, $500 and $1,000).c *\ In t. at Columbia T r . C o ., N .  Y . ,  Trustee.
* A ll owned by United Gas Sc E lectric Corp.
Stock.— Preferred stock 7%  cum. from  April 1 1913.
Bonds.— $74,000 in treasury. Rem aining bonds are for extens., im pt. 

and betterments. Subj. to call a t 105 and int. N o  sinking fund.
E A R N IN G S .— Y ear end. Dec. 31 1915, gross, $358,339; not, a fter taxes. 

$188,982; charges, $77,288; surplus, $111,694.
(4) H ou s ton  G as &  Fuel Co.
Entire com. stock Is owned by United Gas & E lec. Corp. Does entire 

gas business o f Houston and vic in ity . Has acquired Houston Gas C o 
Franchise runs until June 30 1940 and fixes the prices for gas a t $1 per 1,000 
cubic feet.

S T O C K  A N D  B O N D S —
Common $1,500,000_________
Preferred (cum) $500,000---
R e f & Impt M  $6.000,000____ 1912
Houston Gas first m ortgage—  1905

S T O C K .— Preferred stock is callable at 110 and dividends.
B O N D S .— Additional bonds can be issued only for 80% o f cost o f extens. 

and impts. when annual net earnings are double the interest on bonds, 
including those to  be issued.

E A R N IN G S .— Cal. year 1915, gross, $487,079: not, a fter taxes, $193,
603; chargos, $65,975: surplus, $127,628.— V . 96. p. 289.

(5) U n ion  G as &  E lec tr ic  C o .
O R G A N IZ A T IO N .— Incorp. July 6 1899 undor the laws o f  Illino is fo r 

99 years. Acqu ired physical property, franchises and capital stock o f  the 
B loomington Gas L igh t & Coke C o . and the C itizens’ Gas L igh t & H eating 
C o. A ll com. and pref. stock owned by U nited Gas Sc E lec. Corp.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common stock $750,000____________  ___________  $750,000 ____________
P re f stock (7 % ) $250,000___________  7%  250,000 ................
1st m tge $750,000 ($ 1 ,0 0 0 )- .] 1905 5%  587.000 Sopt 1 1935

(In t .  a t F irst T r . Sc Sav. Bk., Ch ic., Trustee.
Bonds.— T h e $200,000 additional bonds can be issued fo r 75% o f  cost 

o f  extens. Sc impts. when not earnings are tw ice in t. ou bonds, incl. those 
to  be issued. Red . at 105 and in t. on any in t. date. Ann. sink, fund o f 
5%  o f gross earnings on and a fter O ct. 1912. U p to  M ar. 1916 $36,000

E A R N IN G S .— For year ond. Dec. 31 1915, gross, $177,782; net, a fter 
taxes. $83,276: charges. $39,850: surplus, $43,426.

C IT IE S  S E R V IC E  C O M P A N Y — A  holding com pany.
O R G A N IZ A T IO N .— Incorporated in Delaware Sopt. 2 1910 as a hold

ing company, per plan in V . 91, p. 656, and acquired control o f  D enver G as 
& E lectric C o . (see that com pany) and the Em pire D ist. E lectric Co. O r
ganized and managed by I I .  L .  Doherty & C o ., N ow  Y ork . V . 102, p. 
2077. Under a re-arrangement o f  properties made in M arch  1913 acquired 
control o f  the St. Joseph (M o .) R y ., L t . ,  H t. & Powor C o ., Em pire D istrict 
Gas Co. (subsequently dissolved) and Danbury & Bothel (Conn.) Gas & 
E lectric Co. V. 96, p. 656, 718.

On D ec. 11 1913 the directors o f the C ities Service C o ., Consolidated 
C ities L igh t. Pow er Sc Traction  C o . and U tilities Im provem ent C o. unani
mously confirmed a proposition submitted by C ities Service C o. to acquire 
the other two companies, as stated In V . 97. p . 1732. B y  this plan the 
stockholders o f  Utilities Improvement Co. surrendered (1 ) their pref. stock 
and received C ities Service C o . pref. stock therofor. share for share: also
(2 ) thoir common stock and received one share o f  common stock o f  Citlos 
Service C o. for each two shares thereof. Stockholders o f  Consolidated Cities 
Light, Power A  Traction Co. likewise surrendered their stock and received 
one share o f  C ities Service C o. common stock for each two shares thereof. 
T h e 5%  bonds o f  Consol. C ities L t . .  Pow . Sc T rac . C o. remain outstand
ing and are guar., p. and L , by the Cities Service Co. See fu ll particulars 
regarding the Consolidated and U tilities companies in tho issue o f this 
Section for Sept. 27 1913.

Merger of Subsidiary Companies.— As o f  M a y  1 1916 tho Em pire Gas & 
Fuel Co. took over the Quapaw Gas C o ., W ichita Natural Gas C o ., W ich ita  
P ipe L ine Co. and various oil companies in Oklahoma, increased its cap ita l 
stock from$7.500,000 to  $12,500,000 and issued $14,000,000 1st M . and 
coll. tr. sk. fd . 6%  bonds due M a y  1 1926. See V . 102, p. 1542; V . 103, p. 
1034. T h e entire stock o f the enlarged co., except d irectors’ shares, is 
owned b y  the Cities Service Co. Proceeds o f  the now bonds wore used to  
retire the $7,000,000 Cities Service C o. 7%  conv. notes (called for paym ont 
on or before July 12 1916), and underlying bonds and provide for ex
tensions, &c.

In  July 1916 acquired the Crow-Lovick Co. o f Ph ila ., operating producing, 
refin ing and distributing properties in Ponna., Ohio, Okla. and othor 
States. V . 103, p. 406. 760. 1034.

As o f  Aug. 1 1916 acquired over 75% o f the prof, stocks o f tho Lincoln  
Gas Sc E l. L t .  Co. (V . 102, p. 1991), M ontgom ery L t . Sc W ater Powor Co. 
(V . 102, p. 1721; V . 91, p. 340), and E lectric Bond Doposit Co. (V . 94, p. 
510: V . 100, D. 1675), in exchango fo r C ities Service prof, stock uhdor offor 
outlined in V . 102, p. 2077.

As o f Sept. 15 1916 acquired over 75% o f the outstanding common and 
preferred stocks o f tho To ledo  Trac . L t .  & Pow . Co. in exchange for 35% 
Cities Serv. pref. and 7%  com . stock for each share o f To ledo  comm on, 
and share for share for preferred. V. 103, p. 1119.

In  N o v . 1916 acquired the Kansas Natural Gas Co. and its subsidiaries 
through tho Em pire Gas & P lpo L ino Co. V . 103, p . 2078.

In  Dec. 1916 the company controlled 90 gas, olectrlc light, heat, power, 
water and oil producing and refin ing properties, operating in 22 States o f  
the United. States and the Dom inion o f  Canada, and serving over 200 
communities.

Below w ill be found tables g iv ing a com plete list o f  tho subsidiary 
companies with tho outstanding capital stock and bonded debt o f each and 
tho amounts thereof owned or contracted for by the C ities Service C o. T h e  
holdings o f the Consolidated and Utilities companies are included In these 
tables, having been taken over by the C ities Service C o . as o f  N o v . 1 1913.

In M a y  1914 shareholders ratifiod an increaso in tho stock from  $50,000,
000 ($30,000,000 pref- and $20,000,000 common) to $65,000,000 ($40,000.
000 pref. and $25,000,000 com m on). On Juno 29 1916 authorized stock 
was further increased to $100,000,000 ($60,000,000 prof, and $40,000,000 
com m on). V . 103, p . 144.

In  N o v . 1915 sold $5,000,000 prof, and $2,500,000 com. stock to a syndi
cate for $5,000,000 cash to  retire floating debt and provide working capital. 
V . 101. p. 1627,2071. In  O ct. 1916 sold $8,000,000 pref. stock in connec
tion  w ith  tho purchase o f  the cap ita l stock o f tho C row -Lovlek C o ., Ponca 
(O kla .) R efin ing C o ., Ponca Lubricating C o ., Cushing (O kla .) Refin ing 
Co. and- the Producers’ R o fin ing C o ., Gainesvillo, T ex . V . 103, p . 
1412, 1301.

In  N o v . 1916 the M assillon  E lec . & Gas Co. Issued some $540,000 1st M .  
5%  sk. fd . gold bonds to  rotiro tho existing, p ractically closed 1st M . 
issue o f  1908; also issued $125,000 additional pref. stock fo r  investments 
In p roperty  a lready made. See V . 103, p . 2082.

Stock. A c., Outstanding Dec. 31 1916.
S T O C K  (par $100) E T C .—  Date. Interest. Outstanding. Divs.AMaty,

Common stock, $ 40 .000 ,000 -------- M onth ly  *$30,281,388 Soo text.
P re f stk, 6%  cum, $60,000,000 ____  M onth ly  55,128,336 See text.
Conv debs Ser “ A ”  $5,000,-\ 1916 See text ' 73,328 Jan 1 1966

000 g  (red. a t 102 & in t.) t f /Central Trust C o ., N ew  Y o rk , trustee.
* Including $7,884,625 in com pany’s treasury.
Dividends.— M onth ly  divs. on both stocks were begun in Jan. 1911. 

R a te  Fob. 1 1911 to  Jan. 1912, on com ., 3%  per annum; Feb. 1912 to  Jan. 
1913, 4%  per annum; Feb. to  N o v . 1913, 5%  per annum; D ec. 1913 to 
July 1914, 6%  per annum (4$ o f 1% m onth ly); on pref., 6%  (43 o f 1% 
m onth ly) to  July 1914. On Aug. 1 1914 pavmonts on both com. and prof, 
were suspended on account o f  financial conditions grow ing out o f the Euro
pean war. Seo V . 99. p .673 , 466, 406; also V. 99, p. 1130,1831. Accum u
lated divs. on both classes to and incl. Jan. 1 1916, amounting to  9 % , were 
discharged In Jan. 1916 through distribution o f 5%  conv. dob. bonds. 
See V . 101, p. 1627, 2144. M on th ly  cash divs. o f  43% on prof, stock were 
rosumod Feb. 1 1916. On tho com. stock a furthor d iv . o f 3%  was paid 
In conv. debentures on July 1 1916 for divs. from  Fob. 1 to  July 1 1916, 
both incl. M on th ly  cash divs. o f  14% on com. were resumed Aug. I 1916. 
A  d iv . o f  2%  in com. stock for the year 1915 was paid tho com. shareholders 
on Sept. 1 1916 and a 4%  stock d iv . for 1916 was paid D ec. 1 1916. Stock 
dividends ot 14% m onth ly (m aking 6%  for 1917) aro now boing paid along 
w ith  the regular cash d ivs. (Y .  103, p. 2428), and stock d ivs . w ill be in
creased 3%  each year thereafter, so long as tho co .’s earnings warrant. 
Cash d ivs. w ill be restricted to  6%  until such tim e as there has been in-
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vested in the property  o f C itlos Service C o ., or its subsidiaries, from  tho 
oarnlngs o f tho co ., a sum oqual to  tho entire par valuo o f tho prof, stock 
then outstanding, unless tho co. shall fo r a period o f (5 mos. havo purchased 
and rotired a ll prof, stock that can bo purchased in tho open m arket at 
110 or less. See V . 103, p. 1301.

Convertible 5% Debentures.— Donom. (1) coupon bonds, S I ,000, in t. 
J. & J.; (2) registered bonds, $5,000, S I ,000. $500 or $100; Int. payable 
by  check, at buyer's option, olthor m onthly, Q.-J., J. & J .. or annually 
Jan. 1; (3) registered bonds, $10 or multiples thoreof, less than $100, Int. 
payable annually Jan. 1. A ll Int. payable w ithout deduction o f normal 
Federal Income tax. C on v. in to stock prior to  Jan. 1 1923 on the basis o f 
1 sharo o f prof, and A  share com. stock o f C ities Service Co. for each $100. 
par valuo, o f deb. bonds. Additional amounts m ay be Issued In series (all 
w ith tho same m aturity) under certain restrictions, any scries to  havo such 
conv. privileges ( i f  any) attached to  It and bear such rate o f in t., not ex
ceeding 6 % , as m ay be determ ined at tim e o f issuance. V . 101, p. 2144.

Bonds of Consol. Cities Lt., Power & Traction Co— These bonds remain out 
as a lien on tho securities olodged therefor (seo * in tho table fo llow ing) 
Th o  bonds a re subject to  ca ll at 105 on any interest day and aro guar
anteed, principal and Interest, by tho C ities Servico Co. From  Jan. 1 1918 
the company w ill in each year either (1 ) pay to s. f. 1% o f  bonds out or 
(2 ) deliver to trustees bonds o f tho present series equivalent at 105 and in t. 
to tho above paym ent or (3 ) expend for construe., acquisitions or im pts. 
a sum equal to tw ice above skg. fd . AH cash in skg. fd . w ill bo applied 
eithor ( l )  in retiring those bonds at or under 105 or (2) in purchasing Donds 
o f  companies whoso stocks form part o f  security fo r present series. A l l  
bonds so retired or purchased w ill bo kept a live fo r skg. fd . subject to com 
pany’s right to re-issue such last-mentioned bonds to a nominal amount, 
equal to  50%  o f Its expenditure under (3) above. M ary land  and Penn. 
S tate tax refunded. Seo also V . 95, p. 679, 110; V . 103, p. 1983.

1912 5 g J-j ZSIO.OUU.UOO July 11962
In t. a t o ffice o f  H . L . D oherty & C o ., N .  Y . ,  

or L loyds ' Bank, L td ., London.
Bankers Trust C o ., N ew  Y o rk . Trustees

First lien m tge, gold (see 
text) ($100. $500 & 81,
000 or £ equivalent) c * t f  
$10,000,000 auth

Cities Service Amount Cities Serv- 
Company. Outstanding, ice Co.

770.000

250.000
425.000 

1,500,000
800.000

38,200
42,000

30", 666

200,000
207.000 
885,900

*1550.000

655,600
150.000

105,000

189.000
200.000

99^72
99.764
99.533
98.280

99.958
99.808
97.5
99.865

100.00

x $1,720,000 o f this amount Is owned by C ities Service Co.
C A P IT A L IZ A T IO N  O F SU B . CO S.— T h e fo llow ing table shows the 

capitalization o f  tho subsidiary companies owned and contracted fo r and 
the amounts thoreof owned or to bo owned by the C ities Service C o . under 
existing contracts:

Capital Stock of Subsidiary Companies Owned or Contracted for by Cities 
Service Co. Dec. 3 1 1915 [Par of shares: a $100; b $50: c $25] Also 

Bonded Debt of Subsidiary Co's of Same Date.
------ Bonded Debt— --------------------- Stock-------------

Bonds ‘ '
Outstanding.

$
•Alliance Gas & Pow er C o . 452,500
Am arillo  S t. R y . C o ...........  125,000
Arkansas V a lley Gas C o___
Athens R y . & E lec. C o____

Preferred stock___________
Bartlesville Gas & Oil Co__
Bartlesville In t. R y . C o ___
•Bristo l Gas & E lectric C o .
Brush E lectric C o __________
•Cent Ohio Gas & Elec. Co .

Buckeye S tate Gas &Fuel 
Columbus N a t. Gas C o . .
Coshocton Gas C o _______

Preferred stock________
M ansfield  Gas L igh t C o .

Preferred stock________
M ansfield E l. L t. & P . Co 
M ed ina Gas & Fuel C o-_

♦C itizens’ Gas, E lec. & l i t .
•C ity  L igh t & Traction  Co.

Preferred stock___________
•C ity  L igh t & W ater C o . . .

Preferred stock___________
•Oum b.&W est. E l. R y . Co.
Danb. & Beth . G .& E l.L tC o  
D enver Gas & E l. L t .  C o .a l2 ,412,300
•Dom inion Gas C o ________  4,200,000

Sub. co ’s secur___________ 322,000
Preferred stock________  _______

Durham Traction  C o_____  400,000
Preferred stock___________ _______

Em pire D ist. E lec. C o____  4,883,000
Preferred stock___________ _______
Sub. co. securities_______  _______

Km p. G a s & F .C o __________ _______
Sub. Co. securities______ _______

G lenwood N atura l Gas C o . 300,000
•K noxvillo  Gas C o________  485,000

Preferred stock___________ _______
M anufac ’rs’ N a t 'l  Gas C o . _______

Sub. co. securities_______  _______
•Massillon Elec.& Gas Co m y540,000

Preferred stock___________  _______
•M erid ian  L igh t & R y . C o . 1,783,000

Hattiesburg T rac . C o___  574,000
Neosho E lec. L igh t C o____  _______
Quapaw Gas C o____________  600,000

Sub. co. securities_______  _______
Reserve Gas Co____________  2,800,000
Salina L t . ,  Pow . & Gas Co. 200,000 
•Southern Ont. Gas C o ..L td  3,000,000 
Southw. Okla. Gas <Sc F . Co. 350,000 
eSpokane Gas & Fuel Co__ 1,414,000

Preferred stock___________ _______
S t.JosephR y.,L t.,H t.& PC o 5.326.000

Preferred stock___________ _______
Sub. Co. securities_______  _______

To ledo  T rac . L t .  & P . C o . .  8,213,000
Preferred stock___________ _______
To ledo  ltys . & L t .  C o . . . 14,498,000 
Other sub. co's securities 3,325,000 

•Trum bull Pub. Serv. C o . 1,107,600
Preferred stock___________ _______

United W at., G as&  E l. C o. 991,000
Preferred stock ______ . . .

W ashita Gas & Fuel C o . . .  250,000
W atauga Power C o ........... .. 300,000
W estern Distributing C o ._  _______
W estern Okla. G as&  F .C o .
W ich ita  Natura l Gas C o ._

Sub co. securities________
Consol. C ities L t .  P . & T r .

C o . bds. secur. by  p l’geo f 
com.stk. in cos. marked*10,000,000

100,000
310,000

S
0550.000 
a2l2,000 
al50,000
0750.000 
a300,000 
C300.000 
C143.550 
a300,000

o2.000.000
2.500.000

---------  O200.000
...........  O400.000
--------  a 80,000
--------  al6,000
...........  636,500
..........  698,500
..........  7.300
...........  <2400,000
---------  a200,000

111,600 a l,000,000 
______  O400.000

300.000 a l,000,000
..........  a 100,000
..........  6625.000
..........  C400.000

231.000 alO.OOO.OOO 
3,145.000 a3,000,000

..........  1,989,660

..........  75,000

..........  a300,000
a‘200,000 

a3,000,000
1,103,900

400.000 
a7,500,000
4,124,766
0750.000 
a300,000 
a 100.000 
aSOO.OOO

200.000 
a500,000 
a250,000

a2,000,000
500.000
a20,000

a3,000,000 
60,000 

a l,000,000 
aSOO.OOO 

a4,000,500 
<2500,000 

a2,000,000 
„ 350.000 

a3,500,000 
1,560,000 
„  450,000 

<27,966,250 
<26,560,425 
13.875.000 
4,306.611

a l ,500,000 
<1200,000 
u700,000 
a.350,000 
a500,000 
a300,000 
a175,000
a 100,000 

a3,000,000
200.000

460,000

isTooo

300,000

13,000

3b766o

2,800,000

92.5
99.93
4.8

99.85
100.00
90.192
99.938
99.8755

100.00

94.766
100.00
99.95

79.933

99.933
99.733

99.912

99786"

99.815

98.50
99.353

1,942,000
350,000
10.000
34,000

99.95
99.90
99.988
99.9
99.935

93.726"
19.23

39.4686
3.85

86.62

250,000
195,500

100,000

99.91
91.48
99.7
99.833
95.028
99.50
99.34

1.720.000

par valuo
T o t a l ............................. -.88,767,896 12,601.100 108,435,462
On Oct. 1 191G the C ities Servico Co owned 0*̂ 9 nnn 

o f  stocks and bonds o f  subsidiary cos. ownea *AUO,tM2,000
♦The stock owned in theso companies is larffplv nifvfoosi , ,

? f f i & s f f i < » o  î . s s s s s  i f f l s s s g C i i s r ,  <vv ®  ?•x T h e controlled companies o f tho Dominion , p ' 846).
their capital stock except $97,640 com m on ,and ^a ll°o f'their bonded 
except the amounts hero shown, aro tho t o l Y o w Y n o - - 2?/* £,obt 
Brantford Gas C o . (bonds, $43,800), D H f f ' v t e  2 1 A t a *  P f , -  
(bonds, $25,000), Ingersoll Gas L igh t C o . , Thorold °/V L !id '
|120.000 ) . United Gas Co.. L td ., and W ^ d X ^ M g ^ ^ ;  »

5 ^ g s ^ s ^ s a s ^ o,d ',u i • »  « » « <  m m .000.
o,n.™.00°ncoll, trust note called for redemption

E A R N IN G S  O F C IT IE S  S E R V IC E  C O .— The 1 2  ... .
ending Dec. 31 1916 compares as follows: J months statement

1916.
Gross ea rn in gs ........... .. $1,570,819
E xp en ses .................. ...... 20,309

Month of December -Year end. Dec. 31-
1915. 1916.
$532,195 $10,110,343

17,788 239,390

$9,870,953
$258,960

2,409,691
627,362

1915. 
$4,479,800 

172,856

54.306,944
$490,000

1,570,005

N e t  earnings-------------- $1,550,510 $514,407
In t. on notes and deben . $314 $40,833
Preferred d ividends____  277,650 130,842
Com m on d ividends____  111,781 _________

N e t  to  su rp .&  reserve $1,160,765 $342,731 $6,574,940 $2,246,939
Ih e  earnings 1 as here snown include both the dividends and interest 

received and the com pany’s proportion in the undivided surplus earnings 
o f the subsidiary companies fo r the periods In question, based on its holdings 
in said companies.

& C .— As o f Dec. 31 1915 owned 382 miles o f  track; 772 
cars; 1,261 miles o f artificia l gas mains (on 3-inch basis); 2,974 miles o f  

ffa^ttudns; 1,147 gas wells, and 631 oil wells. During 1915 carried 
J 9 M t 2,440£ ass2ngers* 801(1 2,190.812 M . cu. ft. o f  artificia l gas, 39.190,- 
§40 o f  natural gas and 261,912,274 k . w , hours and produced
859,621 bbls. o f  o il.

ti ^ f F I.9E ^ - ~ ? r rcs, ’ 1L . L - D oherty; Sec., Paul R . Jones: Treas., Louis 
f i i S W n ,  L ° 7 o Y ,0rrL ofof^ 0o’ 60 W a ll S t.— V . 103,p .4 9 3 ,665, 843, 1031, 
1117, 1301, 1412, 1592, 20/8, 2238, 2340, 2428; V . 104, p . 163, 256.

(1) A th en s  (G a .) R a ilw a y  &  E le c tr ic  C o .— A  tro lley  road.
O R G A N IZ A T IO N .- In c o rp o ra te d  in Georgia on A pril 1 1910. Pur

chased Athens E lec. R y . Co. Leased for 99 years from  Oct. 1 1910 the 
James W h ite  Pow er plant. V . 90, p. 1101. 1423. Owns and nnerates 
OOttre streo£ ra llw ay• electric ligh t and power systems in Athens. V ra n - 
<*to«rperpetuaL  T o ta l equipment affords 7,000 hydro-electric h. p. and 
3.000 h. p. from  steam-turbine plant.

S T O C K  A N D  B O N D S —  Date. Interest.
Stock, com $750,000 ($ 10 0 ) - . ____  .
S tock, & (5 % , cum) $300,-

Outstanding. Maturity. 
$750,000 Sept 12. 1%

1st & re f M ’ $2,000,000 go ld ! 1910 5 g J-J 375’,000X y V H I ? )
sinking fund ($ l,0 00 )c* c p t  In t. at Farmers' Loan  & T r . Co. N  Y  T r  

Athens E lectric R y  new 1st 1901 6 g A -O  388,000 O ct 1 " 19 3 1
m tge $400,000 ($1,000) Interest at T it le  Guar. & Trust C o .. A tlan ta
goid .  - c ^ p t l  Trustee, or O ld Co lony Trust C o ., Boston.’
Stock.— Preferred stock is redeemable at 105.
Bonds.—-O f the 1st & ref. bonds. $388,000 are reserved to  retire under

lying bonds, tho remainder for acquisitions and Improvements at 75% o f 
cost, but on ly when net earnings are l'A times Int. on all bonds out and 
. ,ssued. $53,000 are in treasury. Sinking fund o f  1% begins
In 1915. Bonds are subject to  call at 110. V. 93, p. 665.

O f the Athens E lec. R y . new 1st M . ,  entire Issue, but no lesser part, m ay 
bo called at 106 and int. See V . 73. d . 1311.

Dividends.— On pret., 5%  per annum in 1911 and 1912. In  1913, Jan., 
2J4%; Ju ly, 1 K % . In  1914 and since, 5%  per annum. On com ., first 
d iv ., 1% , paid M a y  1 1912; Sept., 1% . N on e since. -

R O A D .— Owns 10 miles o f track. 40-lb., 60-lb. and 70-lb. T  and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

O F F IC E R S .— President (vacan t); Vice-Presidents, C . D . F lanigen and
F . W . Frueauff; Sec. & T reas., C . D . Cox. O ffice , Athens, G a.__V 94
p. 1762; V . 95. p. 1038; V . 96. p. 1838.

(2) Bartlesville Interurban Ry. Co.
Entiro stock ownod by  C ities Service Co.
O R G A N IZ A T IO N .— Organized Dec. 8 1905 under laws o f Indian T e r r i

to ry . Serves B artlesville , Smeltertown and D ew ey w ith  ra ilw ay, electric 
ligh t, gas and power. R a ilw ay  franchises expire in 1956. E lectric  franchise 
in B artlesville  expires in 1956; in D ew ey, 1937.

In  Jan. 1917 tho $250,000 (closed) 1st M .  6s duo 1934 were replaced by  
a now issuo o f  1st M . bonds to  provide fo r future grow th o f business, &c.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
Stock $250,000----------------- --------- - ----------- $250,000 ilulUTUu-
1St<o¥n?,o”500,’ (l0r9inf\old sk fd I  1917 6 g  J-J 350,000 J a n 'T  1947($1,000 and $ 5 0 0 )---C * _ t f ] In t. in N .  Y .  Logan  T r . C o ., Ph ila ., Trus. 

Bonds.-—A dd itiona l bonds m ay bo issued fo r 85%  o f cost o f permanent 
im pts. and oxts., when net earnings fo r preceding year were a t least 2 times 
the interest charge on bonds, incl. those to  bo issued. Sink, fund o f 1% 
I)?r, o f  bonds out, and 2%  fo r last 10 years; or an investment o f 2%
o f bonds out in exts. and im pts., against which no bonds m ay be issued; 
bonds in fund to  bo kept a live. R ed . on any in t. dato a t 102 and in t. on 30 
days notice. Penn. S tate tax refunded. V . 104, p . 255.

f ? r  year end . O ct. 31 1916, gross, $153,163; net, $58,351.
1 A/r4,«  5 ’ 131,905:  net, $56,246. Annual in t. charge on $350,0001 st iv i• os, $21,000.

R O A D , & c.— Owns and operates 10A  miles in and between Bartlesville 
and D ew ey. Standard gauge. 60-lb. rails. Th e  interurban line is m ain ly 
on tho co. s right o f w ay. Pow er p lant has 1,075 k .w .; 4 A  m iles o f trans
mission and 20 miles o f  d istributing lines.

O F F IC E R S .— Pros.. I I .  L . D oherty; V .P . ,  F . W . Freunauff; 2d V .-P . 
W . H . M err itt ; Sec. & Treas., Edw in  W agner.— V . 104, p. 255. ’

(3) C ity  L ig h t  &  T ra c tio n  Co.
O R G A N IZ A T IO N .— Incorp. in July 1912 In Missouri as successor to the 

S ed a iiaL t. & Trac. C o ., sold a t foreclosure. V . 95. p . 419. See plan under 
Sedalia L t .  & Trac. In V . 94, p . 1058.
, S T O C K  A N D  B O N D S —  Date. Interest.
Common $1,000,000_________________  ________
P re f $500,000 (see te x t )_____ _______  ________
F irst m ortgage $2,500,000/ 1912 5 J-D

gold sink fd  (S1Q0, $250,1 In t. at o ffice o f  co. or I I .  L . D ohertv & Co
$500, $1,000)---------c * c p t  [ N .  Y .  N ew  Y o rk  Trust C o., N  Y .  T ru s ’
Sinking fund o f  1% o f  bonds out commences June 1 1922; red. at 105 

and int.
D lvs. on pref. were paid for the year 1913 at the rate o f 1 % , and increases 

by 1% oacli year until 5% Is reached. D lvs. are guaranteed by Gas Securi
ties Co. Pref. stock is convertible into bonds, $ fo r $, fo r a period o f 7 
years under certain restrictions.

Outstanding. 
$1,000,000 

400,000 . .  
785,700 Au :

Maturity.

1 1952

R O A D .— Owns and operates 8.3 miles o f track.
1683; V . 99, p. 1299.

(4) C u m berlan d  &  W es te rn p o rt  E le c tr ic  R y . Co.

25 cars.— V . 95, p . 419,

A  tro lley road-
O R G A N IZ A T IO N .— Organized in M aryland on April 11 1902 by special 

A ct o f tho Legislature, as successor to  the Frostburg Eckhart & Cumberland 
R y . Has absorbed the Lonaconing M idland & Frostburg R y . and the 
W esternport & Lonaconing.

Maturity.S T O C K  A N D  B O N D S —
Stock $1,000,000 ($50 )_______ ______
W esternport & Lonaconing cpt 1903 
Frost E ck & C u m  1st M  $250,-1 1901

Date. Interest. Outstanding.
.............  $625,000 ....................
5 J-J 15 225,000 Jan 15 1928
5 g  J-D  1 5 _  230,000 June 15 '28

0 0 0 g ($ 5 0 0 & $ l,0 0 0 )-c*cp tf In t. a t Real Estate Trust C o ., Ph ila ., Trusts 
L °nac7Mld & Frost first m tge I 1901 5 g  J-D  15 200,000 Junol5 1926

$200,000g ($1 ,0 0 0 )--C *cp tiln t. a t Real Estate Trust C o ., Ph ila ., trust. 
Certain o f the above issues can be called at 105.
R O A D .— Operates 25 miles o f track between Cumberland, Eckhart 

Frostburg, Lonaconing and W esternport; 60, 75 and 92-lb. T  and girder 
rail; standard gauge.— V . 89, p. 1410; V . 95, p. 110; V . 99, p. 537, 608.

(5) M er id ian  L ig h t  &  R a ilw a y  Co.
O R G A N IZ A T IO N .- In c o rp .  In M iss, in 1901 as a reorganization o f the 

M eridian St. R y . & Pow . Co. Owns and operates the M eridian Gas L igh t 
C o. Does entire street ra ilw ay, gas and electric business in M eridian. Owns 
all the stock o f the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street ra ilw ay and from  D ec. 1900 for gas and electricity. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common $5,000,000................. .......... ............... .. $2,000,000
1st m tge $750,000 gold ($5001 1904 5 g M -S  750,000 M a r" 1*1944

and $1,000---------------— c*/ ln t. a t C ity  Bk. & T r . C o ., M ob ile , trustee
Gen m tge s f  $5,000,000 g  c p t  1910 5 M -S  1,033.000 M a r 1 1 9 4 5

Bonds.— There were $225,000 o f first 5s outstanding, but these have been 
deposited as collateral for the new 1st M . bonds o f 1904. A  sinking fund o f 
1% o f new 1st M . bonds out became operative M arch 1 1906. $97 500 o f
outstanding bonds are held in sink. fund. Bonds are subject to  call on 60 
days notice at 105. V . 92. p. 1311. There are S181.000 gen. m tge. 
bonds in treasury in addition to  amount reported outstanding. $750 000 
o f gen. m tge. bonds are reserved to retire 1st m tge. bonds. Sinking fund 
o f 1% o f  gen. m tge. bonds out begins Sept. 1 1917. cunning runa
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R O A D .— 12 m iles o f track. 30 cars.
O F F IC E R S .— Pres., H . L .  D oherty; V . P . ,  F . W . Frueauff; V .-P . .  

& Gen. M g r ., A . B . Paterson; Sec. &  Treas., L . H . Archer; Asst. Sec. & 
Asst. Treas., Carle B . G ilbert. V . 90. p. 914; V . 91, p. 336; V . 92. p. 1113.

(а ) H a tt ie s b u rg  T r a c t io n  Co.
M erid ian  L t .  & R y . C o. owns all the stock.
O R G A N IZ A T IO N .— Organized In 1905. Sept. 2 1907 purchased H at

tiesburg Gas C o. and Hattiesburg L igh t & Pow er C o ., g iv ing company 
control o f gas, street ra ilw ay and electric-light business, o f c ity . Street 
ra ilw ay franchise 25 years from  1906.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $500.000........... .............. .......... .............  $500,000 ............... ..
1st m tge $300,000 ($1,000) [ 1908 6 J-J 260.000 Jan 1 1928

go ld ............................. c*cpt\Standard Trust C o ., N ew  Y o rk , Trustee.
Gen lien m tge $2,500,000 gold/ 1912 J-J 312,000 July 1 1952

($1 ,000 )____________ c c p t - lC ity  Bank & T r . C o ., M ob ile , A la ., trustee.
Bonds.— Skg. fd . retires 1st m tge. by purchase $5,000 bonds annually, be

ginning Jan. 1 1909, at a premium up to a 5%  basis; bonds cannot be called. 
V. 87, p. 97; $40,000 have been retired. Or gen. lien bonds, $300,000 are 
reserved to  retire 1st m tge. bonds. Bonds are callable a t 105 & int. on any 
int. date. In t. a t o ffice  o f trustee and o ffice o f H . L .  D oherty & C o . , N .  V . 
Sinking fund. 1% , began July 1 1916.

R O A D .— Has completed 7.34 miles o f track. Began operations Sept. 11 
1909. N ew  power house w ith  825 k . w . capacity put in operation Sept. 2 
1909.

O F F IC E R S .— Pres., H enry L . D oherty , N .  Y . ;  V .-P s ., O . Z . Stevens, 
M ob ile , A la ., and S. E . Trav is , Hattiesburg; Sec., F . G . Austin; Treas., 
A . B . Paterson, M erid ian , M iss.; Asst. Sec. & Asst. Treas., O. B . G ilbert; 
Gen. M g r ., H . F . W heeler, H attiesourg.—  V. 93, p . 731; V . 95, p .679.

(б ) S t. Joseph  R a ilw a y , L ig h t , H ea t &  P o w er Co.
On Jan. 1 1913 the Cities Service Co. acquired control through acquisition 

o f over 91 % o f the common stock, which has been deposited w ith Guaranty 
Trust Co. o f N .  Y .  under an agreement w ith that company and the Cities 
Service Co. (see above). See V . 95. p . 1542. I I .  L .  Doherty & C o.

Guarantee the 5%  dividend on the outstanding pref. stock. V . 96, p . 136. 
ee also V . 97. D. 366.
O R G A N IZ A T IO N .— Incorp . in M issouri on N o v . 17 1895 as a con

solidation o f the S t. Joseph Traction  & L igh ting  C o ., P eop le ’s R y .,  L igh t 
&  Pow er C o ., C itizens ’ R y . C o ., Union R y . C o ., St. Joseph&  L ake R y . Co. 
and W y a tt  Pa rk  R y .  C o. Controls the entire electric ligh t and power and 
central heating business, and owns and operates the street ra ilw ay system 
in St. Joseph, M o .,  and an interurban line between St. Joseph and Savan
nah, M o . Principal ra ilw ay franchises are perpetual; others expire from  
1935 to  1958. Franchise fo r  electric service is perpetual.

During 1912 a contract was made w ith the Kansas C ity  C lay County & 
St. Joseph R y . (see under ‘ ‘Kansas C ity ” ) , under which that com pany’s 
cars from Kansas C ity  are operated over the tracks o f this company.

New Mortgage.— In  O ct. 1916 the M o . P . S. Com m . auth. the company 
to  create a new issue o f 1st & re f. M . sinking fund 5%  30-year bonds, and 
to  execute, w ith  the St. Joseph & Savannah Interurban R y .,  a jo in t m ort
gage to  secure the bonds. $826,000 o f the now bonds have been issued, o f 
which $326,000 to  replace a like amount o f St. Jos. & Sav. In t. R y . 5s 
(called for paym ent on A pril 1 1917 at 102 and in t.) and the remainder 
fo r extensions and additions.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com  stock $3,500,000 ($100). ____  Q -M  $3,500,000 See text
P re f stock 5%  cumulative! ___- 5 Q -M  1,560,000 D e c . ’ 16. 1H

$2,500,000 ($100)............... J
First m tge $5,000,000 gold ! 1902 5 g  M -N  5,000,000 N o v  1 1937

($1,000)____________ c*_cp t (In te re s t  at Redmond & C o ., N ew  York .
1st & re f m tge ($15,000,000)1 1916 5 g  J-J 826,000 July 1 1946

gold  ($1,000)__________c * .tf/ In teres t payable in N ow  Y ork .
Bonds.— Tho 1st & re f. m tge. bonds are a first lien on the interurban 

lino between St. Joseph and Savannah, M o ., and a general lien on remaining 
property, subject to  $5,000,000 1st M . 5s, for retirement o f which an equal 
amount o f 1st & re f. 5s is reserved. Add itiona l bonds m ay be issued only 
fo r 85% o f cost o f add ’ns, oxts., & c., under conservative restrictions, or fo r 
85% o f  1st M . bonds retired through the supplemental sinking fund. 
Sinking fund, 1% o f bonds out, fo r purchase or red. o f bonds o f this issue 
at 10243, or o f 1st M .  bonds at 105; or, a t option o f co., 2%  fo r  construc
tion , acquisitions, add ’ns or Impts. W h ile  any 1st M . bonds are out
standing, the co. must p ay , as a supplemental sinking fund, an additional 
1 % o f the amount o f bonds o f that issue outstanding, to  be applied as above 
set forth , or m ay expend In construction 1% o f the amount o f tho bonds 
outstanding. First/& re f. bonds are red . on any in t. date a t 10246 and Int. 
Trustees are Bankers T rust C o ., N .  Y . ,  and M ississippi V a lley  Trust Co. 
S t. Louis. L ega l investm ent fo r M a ine savings banks. V . 103, p . 1302. 
Trustees fo r  the 1st M . bonds are Equ itab le T rust C o ., N .  Y . , and M issouri 
V a lley  T rust C o ., S t. Joseph. Bonds cannot be called. V . 75, p . 1032. 
Th e 1st M .  bonds are listed on the N e w  Y o rk , Ph ila . and Lou isville  stock 
exchanges.

Dividends.— 5%  per ann. has been regularly paid on pref. stock since Oct. 
1902. F irst d iv . on com. stock paid Dec. 1908, 1% ; in 1909, 2% ; 1910, 2% ; 
in 1911, 2 % . In  1912, M a r., 43%; June, 43%: Sept., 43%; D ec., 43%. A  
d ividend at the rate o f 2%  per ann. was paid Feb. 1 1913 for the 2 months 
succeeding the regular paym ent in Dec. 1912; dividends have been paid 
quarterly sinco to  Oct. 31 1916.

E A R N IN G S .— Years ending D ec. 31:
Cal. Gross Exp. A  Net Bond Balance,

Year—  Earnings. Taxes. Earnings. Interest. Surnlus.
191 6 .......................$1,374,449 $780,395 $594,054 $287,550 $306,504
1915........... ............  1.275.282 699.303 575.979 250.000 325,979

P R O P E R T Y .— 48.7 m iles o f c ity  lines on singlo track  basis; 90 m otor 
and 36 tra il cars;an interurban line between St. Joseph and Savannah, M o ..  
1143 miles long. Generating p lant capacity, 7,600 k . w .; 843 miles o f 
p r im ary and distributing lines. A n  additional 5,000 k . w . turbine is to  be 
installed w ith in  the next year.

O F F IC E R S .— Pres., F . W . Frueauff, N .  Y .  C ity ; V .-P . & Gen. M g r., 
J. H . Van Brunt, S t. Joseph; Sec. & Treas., O. E . Foster, St. Joseph.

Transfer Agents of Stock.— E . W . C lark & C o.. Philadelphia, P a ., and
J. H . Van  Brunt, St. Joseph.— V . 103, p . 845, 939, 1302, 1593.

(7) T o le d o  T r a c t io n . L ig h t  &  P o w er Co.
Cities Service C o. has acquired over 75% o f the outstanding common and 

preferred stock. V . 103, p. 1119.
O R G A N IZ A T IO N .— Incorp. In M aine on Jan. 31 1913 to  acquire the 

stock and bonds o f the To ledo  Rys. & L t . Co. in connection w ith  the re
organization o f that company per plan in V . 95. p. 1040; V . 96, p. 361, 

In  June 1916 m inority shareholders wero given  further opportunity for a 
lim ited time to exchange stock on original basis. V . 102, p. 2344. Over 
90% o f the stock has been acquired.

T h e To ledo  Rys. & L igh t C o. approximates 117 miles o f street railways in 
To ledo , also electric lighting, power and gas business in the c ity  and sub
urbs. T h e  subsidiary companies own about 125 miles o f interurban lines. 
T h e  To ledo  Traction . L t. & P . C o. also owns entire $500,000 outstanding 
capital stock and $500,000 cons, mortgage 443% bonds o f M aum ee Valley 
R ailw ay & L igh t Co.; $450,000 first mortgage 5% bonds aud all o f  tho 
$500,000 capital stock o f the To ledo  O ttawa Beach & Northern R y .;  all the 
$2,000,000 stock o f  the To ledo  & W estern R y .; entire $10,000 stock o f tho 
O ttawa Park St. R y ., which owns a short line running to O ttawa Park , 
and entire stock o f  the Adrian St. R y . (4 m iles), operating in Adrian, M ich .

Strike.— Operations were suspended from  M arch  281916 to April 10 1916. 
A n  advance o f 3 cents per hour was granted the men, but lines are to  be 
operated on open-shop plan. V . 102, p. 1347.

Trustee Appointed for Betterment Fund.— On A p ril 10 1916 the Federal 
Court at Toledo appointed Capt. John Craig trustee for a bettermont fund 
for the property. 6%  o f  the gross weekly income o f the street ra ilway lines 
Is to be paid into the fund and used exclusively for unusual betterments 
and for purchase o f  new equipment. V . 102. p. 1437. (Compare V . 102, 
p . 1347.)

Franchises.— A t  an election held N o v . 2 1915 the citizens o f To ledo  de
feated the proposal to grant the company a new franchise for 25 years. 
V . 101, p. 1554. A ll the principal street railway franchises havo expired 
and cars are being operated w ithout franchise. E lectric ligh t and power 
and gas and heating franchises unlim ited in time. Interurban roads 
m ostly on priva te right-of-way; elsewhere franchises are satisfactory and 
extend beyond Feb. 1918.

Community Ownership Plan.— On July 20 1916 a plan was tentatively 
agreed upon by the Street R ailw ay Com m ., which provides for the organi
zation or a new company, w ith  a new franchise/ to be called the Comm unity 
Traction  C o., to which the street ra ilw ay property (exclusive o f the power 
plant and electric distributing system) would do transferred. See V. 102, 
p. 1719; V . 103, p. 407.

Three-Cenl-Fare Litigation.— On M arch  30 1914 Judge K illits  denied the 
application to  enjoin the enforcement o f the ordinance provid ing for 3-cent

First lien $7,500,000 ($1,000) 
(red a t 101 and in t)_ c *c p v  

2nd lien $1,200.000.........c p t

To ledo  Gas E lec & Heat Co 
m tge $2,500,000 ($1,000,
$500 and $100) not red____

Tolodo Gas L igh t & Coke Co 
$150,000 ($1,000) guaran
teed prin and in t___________

T o l H eat & L tg  C o $500,000
($1,000) guar prin & in t___

Toledo & M aum ee 1st m tge
$300,000 .............................

T  & W  Ry 1st m tge $1,250,
000 gold ($1,000) no s f  and
cannot be called____________

T o l Fay & W  1st M  $250,
000 gold ($1,000)........... c*

fares, largely on the ground that the m atter was one fo r the S tate courts. 
V . 98, p . 1073. On Aug. 14 1914 Judge K illits , on the further hearing o f  
the application o f  the company, ordered the c ity  to  prove that the terms o f  
the ordinance were reasonable. On Sept. 12 1914 Judge K illits  held that 
the ordinance was unfair and confiscatory and granted a temporary injunc
tion restraining Its enforcement. A  tem porary fare schedule was put in to  
operation Sept. 15 1914 provid ing for a 3-cent fare from  5:30 to  7:30 a. m . 
and 4:30 to  6:30 p. m ., w ith  six tickets for a quarter other hours (V . 99, D. 
818), but the 3-cent fares were abolished in  A pril 1916 a fter advance in 
wages fo llow ing the strike.

In  A u g. 1916 the Ohio P . U . Com m , authorized the issuance o f  $330,000 
car trust certificates fo r the purchase o f  60 new street cars.

On M a y  22 1913 the Ohio P. S. Comm , set aside the action o f  the C ity  
Council, which (on Jan. 29 1912) granted the company a new franchise fo r 
5 years, but made the fla t  rate o f 70c. per 1,000 cu. ft . for artificial gas for 
both illuminating and fuel. T h e  Commission allowed the old rate o f 90c. 
for gas for illuminating purposes. V . 96, p. 163.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common $9,200,000 ($100)......................... - ............$7,847,054 .................... ..
P re f $8.000,000 ($100) 6% c u m ____  See text 6.788.500 ...............

' ‘  1913 6 F -A  7,013,000 Feb 1 1918
In t. payable in N .  Y .  N .  Y .  T r . C o ., trust.

1913 6 J-J 1,200,000 Jan 11918
Redeemable a t par and int. on any Int. date.

T o l R ys & L t  unexch’d bds c p t ____  ___________  See text ____________
1905 5 A -O  2.013.000 Oct 1 1935

Interest at Ohio Savings Bank & Trust C o .. 
To ledo . Trustee.

1898 5 M -N  150,000 See text
In t. a t Second N a t. Bank, T o l.; O . F . Adams, 

care Second N a t. Bank, To ledo  Trustee. 
1901 5 J-J 336,000 Jan 11921

In t. at Secur. Sav. & T r . C o .. T o l., Trustee.
1895 5 g  M -S  300,000 M a r 1 1920

In t. a t M etropo litan  T r . C o ., N .  V ., trustee.
1901 5 g J-J 1,250.000 July 11926 

In t. a t C leveland T r . C o ., C leveland, True
. tee, or at N a t. Bank o f Commerce, N .  Y .

1902 5 g J-J 250.000 July 1 1927
In t. a t C leveland T r . C o ., C leveland, Trus

tee. or at N a t. Bank o f  Comm erce. N .  Y .
Car trust certificates_________ 1916 ________  330,000 ____________

S T O C K .— $1,200,000 com. and $1,200,000 pref. stock (not incl. in 
amounts reported outstanding) is deposited to secure second lien notes. A ll 
o f  the com. stock is held In a vo ting  trust and the company has contracted 
w ith  H . L . D oherty & Co. fo r the supervision o f the operation o f its sub
sidiary properties.

B O N D S .— Remaining first lien notes aro reserved for Improvements, & c., 
a t 75% o f cost and under certain conditions. See V . 96, p. 555. The 
notes are secured by deposit o f  the follow ing securities: $5,999,000 o f the 
$6,000,000 5%  consols, o f the T o l. Trac. Co.; over 98% o f the $6,000,000 
4%  consol. 1st M . bonds o f the T o l. Rys. & L t .; over 99% o f the $13,875,
000 cap. stock o f the T o l. Rys. & L t . ;  a ll the cap. stock (except directors’ 
shares) o f  the To ledo  & Western R R . ,  M aum ee V a lley  Rys. & L t . ,  T o led o  
Ottawa Beach & Northern R y . and the Adrian St. R y . Red . any int. 
date at 101 and Int. V . 97, p. 1358. T h e 2d lien notes are secured by d e
posit o f  $1,200,000 each o f com. and pref. stocks. Paym ent or retirement o f 
the small unexchanged portion o f tho To ledo  Trac . 5s was provided fo r out 
o f the sale o f the above issue o f  first lien 6s, while the To ledo  R ys. & L t .  Co. 
4s, bearing no in t., were exchangeable under the p lan , $ for $ , for pref. stock

T h e T o l. Gas, Elec. & H . Co. bonds are guar, by endorsement by the 
T o l. T rac ., L t .  & P . Co.; $486,000 are reserved for prior lions. T h oy  are 
not subject to  call. Th e T o i. Gas L t .  & Coke Co. and T o l. H eat & L igh t 
C o. are guar., principal and in t., b y the T o l .L t .  & R y s .C o . Form er Issue 
was extended to  July 1 1909, then to  Jan. 1 1912, at which timo the holders 
decided to  a llow  them to run to  no defin ite date at 5 % . O f the M aum ee 
V alley R y . & L t .  44$s, $300,000 are reserved to  retire tho first 5s f  the 
To ledo  &  M aumee R y . Guar, by endorsement b y  T o l. L t .  & R ys. N o  
s. f. on the 44$s, but thoy can be called at par on 30 days’ notice. In t .  
payable a t Kean, T ay lo r & C o .’s o ffice, N .  Y .  T o l. Fay . & W . bonds have 
no s. f. ,  but are subject to  call a t par and accrued in t. A ro  guaranteed 
both as to  principal and interest b y  the To ledo  & W estern R y .

E A R N IN G S .— O f the To ledo  Rys. & L igh t Co. and allied Interurban 
roads fo r year end. Dec. 31 1915: Gross, $4,833,765; net, a fter taxes, 
$1,639,239.

R O A D , & C .— Street ra ilw ay lines in To ledo , 117 m iles o f track; interur
ban lines owned b y  subsidiary companies, 125 miies o f  track. A  new cen
tra l generating station is to  be erected w ith  an in itia l capacity o f 60,000 
k . w . and an u ltim ate capacity o f  120,000 k . w . V . 102, p . 2078, 2344; 
V . 103, p .4 0 7 ,1119, 1033. ________

G E N E R A L  O A S  &  E L E C T R IC  C O .— See ‘ ‘R y . & Indus.”  Section.

NEWBURGH, N. Y.
O R A N O E  C O U N T Y  T R A C T IO N  C O .— Tro lley .
O R G A N IZ A T IO N .— Organized Oct. 16 1901 and acquired the Newburgh 

E lectric R y . C o ., sold under foreclosure. T h e Newburgh  E lectric 1st 
m ortgage bondholders and the W alden  & Orange Lake R R . and the N ew 
burgh & Orange Lake R R . agreed to  a reduction in their Interest from  6% 
to 5% . See V . 73. p. 138. -

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $150,000 ($25 )_________ _______________ ______  $150,000 ...................
P f  $175,000 6% n-cum ($25 )......... ............................  175,000
First and refunding mortgage

$750.000.................. tf
N ew b Elec 1st M  ($250,000).

gold ($500) not r e d .........tf
W alden & Orange Lake first

m tge gold guar p & i____ t f
N ew b  & Orange Lake 1st M  

g ($500) p & I gu ar__c*tf

1910 5 J-J 264,000 July 1 1960
Union Trust C o ., A lbany, trustee.

1894 5 g M -N  250.000 M a y  1 1944 
In t. a t Columbia T r . C o ., T rus ., N .Y .  C ity .

1895 5 g  J-D  100,000 June 1 1945
In t. a t Ham ilton  Trust C o ., Brooklyn.

1894 5 g J-J 75,000 July 1 1944
.. ______  . ___ ____ __  In t. a t Columbia T r . C o ., Trus., N .Y .  C ity .
Bonds.— $425,000 1st & re f. bonds are reserved to  retiro prior lions and 

rem ainder fo r improvem ents, &c. V . 90, p . 1425; V . 92, p. 1666.
R O A D .— Owns 18.95 milos o f track; 45 passenger and 10 other cars. 
O F F IC E R S .— Pres., B . B . Odell Jr.; V .-P ., A . L . J. M iller; Treas., H . B . 

Odell; Sec., W . G . Taggart; Gen. M g r., Frederick S. Berry .— V . 83. p. 688: 
V . 90, p . 1425; V . 92, p. 1566; V . 100, p. 1511.

NEWPORT, R. I.
N E W P O R T  & P R O V ID E N C E  R Y . C O .— Tro iiey .
O R G A N IZ A T IO N .— Incorporated in 1892.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Common $300,000 ($100)..........................................  $300,000 ............... __
P re f $150,000 ($100) n on -cu m .......  ......... ........ 150,000 ....................
1st m tge $300,000 ($500)____ 11912 5 g J-J 300,000 July 11932

subject to call at p a r . .c c p t l in t ,  a t Augusta (M e . ) Trust C o ., trustee. 
E A R N IN G S .— For year onding Juno 30: •
Year. Gross. Net. Int. A  Taxes. Deprec’n. Balance.

1915-16.............. $86,228 $21,894 $17,292 $1,200 sur.$3,402
1914-15........... .. 78,698 12,090 17,128 1,200 def. 6.238

R O A D .— Operates about 15)4 milos o f track from  N ew p ort to Bristol 
F erry , where connection is made by ferry  to Providence; 70 and 90-lb. T  
and girder ra il. 12 cars.

O F F IC E R S .— Pres., Edward A . Brown, N ew port; Sec., C lark Burdick; 
Treas., Geo. E . M acom ber, Augusta, M e.; Supt., Geo. M . T o w le , New port. 
— V .9 5 , p. 1 4 0 3 . __________

NEWTOWN, PA.
B U C K S  C O U N T Y  IN T E R U R B A N  R Y .— A  tro lley road.
The Interests that control this company also control the N e w  Jersey & 

Pennsylvania Traction Co. See under “ Trenton. N .  J .”
O R G A N IZ A T IO N .— Incorp. M ay  13 1913 in Ponna., as a consolidation 

o f the Bucks County Electric R y ., Trenton  N ow  Hope & Lam bertvillo  St. 
R y .. Ya rd ley  M orrisvlllo & Trenton St. R y . and Newton  & Yard ley  St. R y .

The entiro capital stock o f  a ll four merged companies has beon exchanged 
for stock o f this company, except 12 sharos Bucks County E lec. R y . and 
40 shares Trenton N . II .  & Lam . St. R y . V. 96, p. 1555.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Comm on, $1,000,000 ($50)......... ..........................  $997,400 ............... ..
Bucks Co El R y  1st M , $500,000! 1008 5 g M -N  500,000 N o v  1 1937 

($1,000), red 105 & in t_ c * t f/ In t . a t N o r . Trust C o ., Ph ila ., Trustee. 
T r e n t N H *  L i s t  M , $400,000 t f  1904 5%  g 400,000 Aug 1 1934
Yard  M o r & T  1st M , $100,OOOntf 1900 8% g  100,000 Oct 1 1930
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Jan., 1917.1 ELECTRIC RAILWAYS 85
E A R N IN G S .— For 12 mos. end. D ec. 31 1916, gross, $218,950. In  1915, 

gross, $201,135; net, $51,594. In  1914, gross, $200,230; net, $47,432.
R O A D .— Operates 48.30 miles extending from  Trenton  C ity  Bridge In 

M orrlsvllle  through Yard loy. P a ., to N ew  H ope. P a ., and Lam bertville . 
N .  J ., from  Y ard ley  to  Newtow n; also from  Bristol to  D oylestown via  
New tow n. Leases .2 miles In Doylostown and has trackage rights over 
Trenton  C ity  bridge and tracks o f N ew  Jersey & Penna. Traction  In Trenton  
to  Term inal at W arren and H anover. Gauge, 5 ft .  2 yi Inches.

O F F IC E R S .— Pres., Sydney L . W righ t; V .-P . & Gen. M g r ., G aylord 
Thompson; Sec. & Treas., W a lter T .  B ilyeu .— V . 06, p. 1555.

n i a g a r a I f a l l s , n . y .
N IA G A R A  G O R G E  R Y .— Electric.
° , rt^ N IZ A T r< -)N '— Incorporated In N ew  Y o rk  June 3 1899 as successor 

to tho N iagara Falls & Lew iston, sold a t receiver’s sale M a y  23 1899. E x 
tends from  Onondaga S t., Lew iston, along the bank o f  the N iagara  R ive r 
to the C ity  o f N iagara  Falls. W as form ally opened July 1 1899. A lso con
trols the franchises o f  the B uttery W hirlpool Rapids C o ., the N iagara 
Rapids View  C o. and the N iagara W hirlpool Rapids E levator C o. Has 
agreement with the N iagara  Falls Park & R ive r R y . Co. a llow ing cars o f the 
Gorge road to run over that com pany’s lines across the arch and Suspension 
bridges to  Tab le  Rock and D u fferin ’s Island. Leases the Lewiston 
& Youngstown Frontier R R . and owns all o f  its stocks and bonds.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($ 1 0 0 )..........................................$1,000,000 ......................
F lr« t  m ortgage $1,000.0001 1907 5 g  J-D  949,000 June 1 1927

($1,000) go ld -------------- c& r/lnt. a t Commonwealth T r . C o ., Buffalo , T r .
Bonds.— $51,000 bonds are In treasury.
R O A D .— Owns 15.8 miles o f  track from  N iagara Falls to  Lewiston and 

leases Lew iston & Youngstown Frontier R y ., 8.7 miles; total operated, 
24.6 miles. A lso has trackage rights over 1 m ile o f double track o f In ter
national By. In N iagara. 53 passenger cars, 17 service cars and 1 snow plow .

E A R N IN G S .— For fiscal year ending June 30 1916, gross, $139,401; 
net, a fter taxes, $36,093; other Inc. (d e f . ) . $176; Int. on bonds, &c., $47,951; 
def., $12,034.

O F F IC E R S .— P r e s . , ------------------- ; V .-P . & Gen. M g r ., B ert L . Jones;
8ec. & Treas., R . E . Powers, all o f  Buffalo; A u d ., E . H . Buddenhagen, 
N iagara  Falls. General o ffices, N iagara  Falls, N .  Y .— V . 84, p. 868.

(1) L ew is ton  & Y o u n g s tow n  F ro n t ie r  R y .
O R G A N IZ A T IO N .— Chartered Aug. 1895. Owns from  Lew iston to 

Youngstown and F t. N iagara, 8.5 m.; sidings and switches, 2m .; tota l. 8.7m
Is leased b y  th N iagara  Gorge R R . .  which also owns all o f  its 

stock and bonds.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock. $150,000 ($100)_______________ ____ ______  $134,000 ivlaluruu‘
First m ortgage $150,000/ 1896 6 g J-D  150,000 June l 'l9 1 0

($1,000) g o ld .-------------- c*\ In t. a t Buffalo L . ,  T .  & S. D . C o ., B u fL .T r .

NORTHAMPTON, MASS.
N O R T H A M P T O N  S T R E E T  R A IL W A Y .— A  tro lley road. 

* , £ R.£A N IZ A T JLO N ’— '0hartere<1 p eb. 20 1873. On Jan. 7 1911 Mass. 
R R . Comm. auth. company to  Issuo $300,000 additional stock, o f which 
$200,000 was u s ^  to pay o ff  $200 0°0 bonds that matured June 1 1910.

Id d iU on a l stock V  oe p 554 th °  M&SS' R R ’ C om m ’ au th ’ S150’000 
iLM0 Mass. U R . Com m ., having decided in Feb. 1909 

v r0o£r0m 5„c?nts to  6 cents was unreasonable ex c ^ i v e  (V . 87, p. 160,>; V . 88, p. 625), approved an increase in cash 
Ja l “J ^ mp t o n  anil Easthampton to  10 cents and the dlscon- 
tlnuance o f salo o f ticket books between Northam pton and W illiamsburg, 
o .  i s o c n 'i™ '7  Interest. Outstanding. Dies., Ac.
Stock $850,000 (par $100)--------------  A -O  $850,000 O c t . '16,244
Loans and bills payable Juno 30 1916................... .. 50,000 ”71 f in / te n d *  l O m  U or. . i  n n o  o  err . m n o  o  n* .

. , J J UUUO ou I y iL ______________
Dividends.— 1901, 8% ; in 1902, 8 % ; in 1903, 8 % ; in 1904, 6% :T n  1905' 

6% : °n  Dec. 27 1905. 344%: in 1906. 344%; in 1907, 7 % ; in 1908, 6% : in 
1909. Jan.. 244% ; in l9 1 0 , O c t . ,2 % ;  In 1911 and 1912, 5 % . In  1913 
544% . In  1914, 1915 and 1916, 5 % .

R ° A p . — Owns 27.508 miles o f track, including extension to  H olyoke 
and extension from  M t. Tom  Junction to  Easthampton. Operates 52 
passenger cars, 3 snow plows and 96 electric motors.

A N N U A L  R E P O R T .— For year ending June 30:
„  1916. 1915. | 1916. 1915.
Gross..................... $220,623 $207,0631 Dividends ( 5 % ) „  $42,500 $42,500
N e t -------------------  71,505 65,946[Surplus or defic it.su r.4,508 def.582
In t., taxes, & c__ . 24,497 24,0281

O F F IC E R S .— Pros., H . M . T y le r ; Treas., I I .  J. Cam pbell; Gen. M g r., 
\r' 1 C ooS u,r/ Supt-. H . M . A ldrich, a ll o f Northam pton.— V . 89, p. 42;
V . 92, p. 322; V . 96, p . 654, 1840; V . 99, p . 675.

NORWALK, OHIO.
S A N D U S K Y  N O R W A L K  & M A N S F IE L D  E LE C . R Y .— A  tro lley road. 
Rec^ivevship.— On N o v . 16 1912 C . G . Tay lo r was appointed receiver for 

the company and the controlled Plym outh & Shelby Traction C o ., to  suc
ceed C . B . Brooks (Treas. o f  the com pany). Geo. B . Duslnberre and W ilbur 
H o y t , who had been appointed receivers on Jan. 4 1912. On July 1 1913 
the Plym outh  & Shelby T r . Co. was released from  the receivership, leaving 
22 mllas to  P lym outh  and244 miles to  Chicago Jet. still in receiver’s hands 

O R G A N IZ A T IO N .— Priva te right o f w ay except In Cities, where fran
chises run 25 years from  1904.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common $360,000..................................................  $360,000 . . .
P re f, $240,000 non-cum------- --------- -----------  240,000
First mortgage, $600,000.1 1904 5 J-D  600,000 Juno"T l924

go ld ................................... .. .  / In t .atSecuritySav .B k .& Tr .Co. .Toledo ,Trus.
Bonds.— Redeemable on any Int. day on 90 days’ notice at 110 and int 

Sinking fund $5,000 per annum Juno 1 1909 to  1913 Inclusive- 1914 to  1918' 
Inclusive, $10,000; 1919 to 1923, inclusive. $20,000.

E A R N IN G S .;— For year ending D ec. 31 1915. gross $64 4 83- net 
$8,315; taxes and in t. on $5,000 receiver’s certifs., $3,862-balance $4 453’ 

R O A D .— Operates 31 miles o f track from  Norw alk through towns 
N orth  Fa irfield , Steuben, N e w H a v e n  and Plym outh . to  Shclby whe?e 
connection Is mado with the suburban lines o f M ansfield; also a 2 44-mile 
extension to  Chicago Junction. Standard gauge, 70-lb. T  rail.

O F F IC E R S .— Receiver, C . G . T ay lo r.— V . 91, p.1031; V . 94, p. 69.

OAKLAND, CAL.
S A N  F R A N C IS C O -O A K L A N D  T E R M IN A L  R Y S .

IWInterest Payments.— A ll July 1915 interest was defau lted, but within six 
months’ graco allow ed, tho company completed the paym ent in fu ll o f  a ll 
tho Ju ly 1915 coupons (V . 102, p. 251 ). Subsequent coupons to  and inel. 
M a y  1916 have been paid. T h e  company has boon paying tho July 1916 
coupons from  tim o to  tim o as funds become available. Various San Fran
cisco and Oakland banks have o ffered to  purchase tho N o v . 1916 and Jan. 
1917 coupons at tneir face amount, less incomo tax, i f  accompanied bv bill 
o fsa loa s  in previous o ffers. V. 104, p. 74.

financial Readjustment.— T h e com m ittee appointed to consider plans for 
financial readjustment in its report dated M a y  16 1916 recommended post
poning reorganization until fundamental changos have been mado in the 
^ u r ®  and terms ot tho co .’s franchises as a guaranty o f  protection to new 
capital, ih e  existing franchises oxtond over a lim ited term only and con
tain no defin ite provision as to tho disposition o f tho property at their ex
piration. For tho 134 separate franchises, maturing at d ifferent dates 
and containing various obsoleto and conflicting conditions, undor which the 
eo. now operates, tho commlttoo would have substituted a blanket franchise 
which w ill adequately protect tho interests o f the public, g iv ing them, ir 
desired, the right to acquiro tho property at a fa ir amount, and in the mean
tim e assuring the present investors a fa ir return on their capital until their 
rights to operate tho railway m ay bo term inated. Furthermore, in order 
to  assure the street railway cos. in Californ ia a reasonable return on the 
capital invested, the report states, automobile .(“ jitn e y ” ) competition must 
be dea lt w ith on econom ically sound and permanent lines and the street 
railways must bo relieved from  the present excessive burden o f taxation. 
For roport in detail, see V . 102, p. 2343. (See also V. 100, p. 1919.) Com 
m ittee: F . B . Anderson, George A . Batchelder, J. F . Carlston, B . H . D ib- 
bloe, John S. Drum , M . Fleishhacker, W . W . Garthwaito, Edward J. M c- 
Outchon, John D . M cK ee , Percy T .  M organ , A . F . M orrison, G . K . W eeks.

City Partnership Plan.— Tho electors o f Oakland on N o v . 7 1916 voted  in 
fa vo r o f the charter amendment authorizing the c ity  to  go Into partnership 
w ith  the co., in accordance with tho plan o f tho Oakland Chamber o f Com 

merce drawn up w ith  a v iew  to  settling the co.'s financial and operating d iffi
culties. T h e plan provides: (a ) Th e co. to  be granted a resettlement fran
chise o f an indeterm inate period on condition that the c ity  m ay buy out 
the system on 6 mos.’ notice and m ay transfer such purchase right to  a third 
party ; (6) net profits to  be d ivided between the c ity  and the co., the c ity  
to  ge t not less than 55% , the company to be allowed 6%  on its valuation 
and a proper amount fo r maintenance, operation, taxes, insurance and 
depreciation; (c) operations to  be conducted by a jo in t board consisting o f 
tw o, one fo r the c ity  and one fo r the company, an arbiter to be called in in 
case o f  disagreement. T h e plan also provides that the M a yo r  appoint 
an advisory board o f  seven to  co-operate w ith  the C ity  Council In drafting 
the franchise ordinance. See V . 103. p . 759.

Valuation.— A fte r a most exhaustive investigation, the Cal. R R . Com m , 
on M a y  24 1915 handed down its decision holding the reproduction cost o f 
the company’s physical property as o f  June 30 1914 to  be as follows: Op
erative property, $20,354,747: non-operative, $6,558,118; tota l, $26,912.
865; adding cash expenditures fo r capital purposes from  June 30 1914 to 
Feb. 29 1916, $1,382,677, making the reproduction cost as o f  Feb. 29,
1916. $28,295,542.

Foreclosure Suit.— The Anglo-Californ ia Trust Co. o f San Fran., as mort
gage trustee, has brought suit against the United Properties C o., Dennis 
Searles and stockholders o f the Oakland Rys. fo r recovery on the $2,500,000 
note issue o f  the Oakland R ys. (see table below ) in order to  protect the 
noteholders in the event that the proposed reorganization o f the San Fran- 
cisco-Oakiand Term inal Rys. is not carried through. V. 101, p. 615.

° R,?.,A ^ I,ZA T IP,1? ! n Californ ia on M arch  21 1912. Has 
consolidated the follow ing (V . 94, p . 912):
Oakland Traction  C o. E ast Shore & Suburban R y .  Co.
San Fran. Oak. & S. J- Cons. R y . Californ ia Railw ay.

T h e  San Fran.-Oak. Term . R ys. assumed tho tota l bonded deb t o f  the 
merged companies.

T h e Sacramento Short L ine and San Jose Short L ine, incorp. Jan. 21 1911 
In California in the interest o f the San Fran.-Oakland Term . Rys. System , 
the former with $10,000,000 stock and tho latter w ith  SS.000,000 stock, 
have been merged in the San Fran.-Oak. Term . Rys.

Operates the street ra ilw ay lines o f and connects Oakland, B erk ley . 
A lam eda, Richmond, E m eryv ille , P iedm ont, A lbany . San Lorenzo, San 
Leandro and H ayw ard. A lso connects Oakland, Berk ley, E m eryv ille , 
P iedm ont and A lbany w ith  San Fran, b y  electric train and ferry  service.

In  M a y  1916 the Cal. R R . Comm . auth. the issuance o f  $180,000 6%  
equipment notes. In  D ec., 1916 only one-half the authorized amount 
having been issued, owing to  delayed delivery o f  cars, the co. applied fo r 
a continuance o f authority to  June 30 1917 to  issue the remainder.

S T O C K —  Die. Period. Outstanding.
Comm on ($100)....................................................... .................... $15,125,000
Class A  pref. ($100) 6%  c u m _____________ . . . .  Q '.-M .'21
Class B pref. ($100

B O N D S —  Date.
San Fran.-Oak. Term. Ry.—

C ollatera l notes________________ ______
Equ ip notes ($500 & $1 ,000 ).. 1916 

Oakland Traction Co.—
Oakland Trac Co gen con 

m tge, g , $12,000,000. sink
ing fund ($1,000)-----------c*

General consolidated m tge, 
Oakland T rac  Consol, $7 ,
000,000, gold ($ l,0 0 0 )- - .c  

Oakland Trac equip $250,000 
(sec b y 60 P -A -Y -E  ca rs )..

1st m tge (see tex t) Oakland

Interest. Outstanding.
6%
6 M -N

$514,590 
See text

12,050,000
1,000,000
Maturity.

" S e e  text

1907 5 g  J-J18 3,177.000 Jan 18 1935
In t. a t W ells, Fargo-Nevada N a t. B k ., San 

Fran ., Union T r . C o ., San Fran., Trustee. 
1905 5 g  J-J 2.134,000 Jan 2 1933

In t. a t W ells Fargo & C o ., Bank. N .  Y . .  and 
San Fran.; Union T r . C o ., San F r ., Trustee 

1911 6 J-J 64.000 See text
In t. at 1st Fed .Tr.Co.,SanFr.,trus., o r N .Y .  

1902 5 g  J-J 1,202,000 July 11932
T ran s itcon sg ,s f($ l,0 d 6 )c * lU n ion  Trust C o ., San Francisco, Trustee.

1901 5 g  J-J 1,595.000 July 1 1931
M ercantile Trust C o ., San Fran ., Trustee.

1898 6 g J-J 1.121,000 July 7 1918
In t. a t W ells Fargo & Co. Bank, N .  Y .  and 

San Fran ., Cal. Safe D ep. & T r . C o ., Trus. 
1892 6 g M -S  250,000 M ar. 1 1922

g , $250,000 ($1 ,000 ).......... l in t ,  a t W ells Fargo & Co Bank, N .  Y .  & S .F .
23d A v e  E l R y  1st mortgage,/ 1893 6 g M -S15 250.000 M a r. 15 ’23

gold ($1,000), $250,000. . . l i n t ,  a t W ells Fargo & Co. Bank, N .Y .  & S .F .
A lam eda Oak Park & P ied  El/ 1893 6 g  J-J 18,000 Jan. 11923

R y  1st M .  g , $350,000____ \
San Fran Oak & San Jose Cons Ry—

1st con 8 f  M  Oak Tran , $3,
000,000 ($1,000), g .........c*

1st m tge Oakland Transit C o, 
$1,400,000, g , s f,  not sub
jec t to  ca ll_______________ c*

Oak San Lean & H  1st M  
. $250,000 ($1,000)

General consolidated m ort
gage. $7,500,000 ($1,000). 
g o ld _________ ______ ______ c*

San Fran O & S J Ry 1st 
mortgage, $3,000,000 ($1,
000), s f .  go ld ................... c*

San Fran O & S J Ry 2d m tge 
$1.500.000 g  ($1,000) s f - c *

1908 5 g M -N 19  1,587,000 M a y  19 1938
Union Trust C o ., San Francisco, Trustee. 

Interest at o ffice  o f c o ., Oakland, or W ells 
Fargo-Nevada N a t. Bank, San Fran. 

1903 5 g J-J 3,000,000 Jan 2 1933
In t. a t W ells-Fargo-Nevada N a t. Bank in 

San Francisco and W . F . & Co. Bank in 
N .  Y .  Union Trust C o., San Francisco, 
Trustee.

_1906 5 g J-J 1,500,000 Jan 2 1933
In t. a t W ells-Fargo-Nevada N a t. Bank, 

San Francisco, or at com pany’s o ffice. 
. Union Trust C o., San Francisco, Trustee. 

East Shore & Suburban Ry. Co.—
1st m tge $750,000 gold s f l  1905 5 g  J-J 656,000 July 1 1940

($1,000) sub toca ll HO&int/M ercantile Trust C o.. San Fran., Trustee
Notes of Subsidiary Cos.—

OakI R ys coll tr notes $2,500,- 1912 6%  2.500,000 See text
000 ($25,000) red at 100 In t. a t Anglo-California T r . C o., San Fran.,
and in t......................... ........ Trustee, or N .  W . Halsey & C o ., N .  Y .

Oakland Term  coll notes $1,- 1912 6 F -A  1.100,000 See text
100,000 g  ($1,000, $2,000, In t. a t Anglo-California T r . C o., San Fran. 
$5,000 & $10,000) gu p & i .  Callable at 101 and interest.
Stock.— T ota l o f  com. and Class A  pref. stocks are the same In amount 

respectively as the combined total issue o f com and pref. stocks o f the 
merged companies. Class B pref. was issued to  East Shore & Sub. stock
holders, that company having no pref. stock, and is o ffset by addition o f 
physical properties o f  San Jose Short L ine and Sac. Short Line and dock 
property Known as the K ey  Route Basin.

San Francisco-Oakland Terminal Rys.— T h e equip, notes o f  1916 are se
cured b y  32 steel cars costing $234,000. T h ey  mature $10,000 s.-a. from  
M a y  1 1917 to  N o v . 1 1925, incl. Callable at 100H  and int. on 60 days’ 
notice. The collateral notes are secured by $785,000 general lien bonds.

Oakland Trac. Co.— O f the $12,000,000 bonds o f 1907, $6,865,000 are re
served for prior lions and $1,843,000 are deposited under the Oakland 
R y . coll, notes. A  sinking fund began In 1907 which w ill retire about 
$7,000,000 bonds by 1932. O f the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 are reserved to retire prior liens. $20,000 have been 
canceled. A  sinking fund began in 1906 which w ill retire $6,000,000 bonds 
b yJ u ly  1 1928. See V . 81, p. 668. Th e auth. amount o f  1st consol, m tge 
o f 1902 o f Oakland Transit Consolidated was originally S6.500,000. but 
shareholders voted on June 17 1904 to  cancel $1,654,000 previously re
served fo r extensions and improvements. V . 78, p. 2385. Or the remain
ing bonds auth. $3,495,000 are reserved for prior liens and $149,000 have 
been canceled by sink. fd. A  sinking fund for these bonds commenced in 
1903 and ranges from  $10,000 to $250,000 per year, which w ill retire at 
m aturity $4,000,000 bonds. Bonds not subject to  call, but m ay be pur
chased ror sinking fund in open market. See V . 75, p. 135. O f the $3,
000.000 first consols. Oakland Transit, $1,400,006 are reserved to  retire 
underlying liens at m aturity. $5,000 have been retired. A  sinking fund 
commenced on these bonds in 1912. which w ill retire or provide fo r $2,000.
000 o f the bonds on or before m aturity. Interest on both consol, mtgos. 
is payable at W ells, Fargo & Co. Bank in N ew  York  or W ells. Fargo Nevada  
N a t. Bank. San Francisco.

Both the Oakland San Leandro & H ay . E lec. R y . and the 23d A ve . E lec. 
R y . mortgages have sinking fund commencing ten years after date and 
Increasing from  2% yearly (o f total bonds outstanding) for the first five  
years to  8%  for last 5 years. The bonds are not subj. to  call before m aturity.

Equipment notes mature $31,000 annually on Jan. 2 1912 to  1918, lncl.: 
$33,000. 1919. S186.000 have been retired.

San Francisco Oakland & San Jose Consolidated Ry.— $4,500,000 consol, 
m ortgage bonds are reserved to  retire prior liens and $1,413,000 are de
posited under the Oakland R y . coll, notes. A  sinking fund on these 
bonds began 1915. installments totaling $4,345,000. Red . on any int. 
dato at 1024$ and int. A  sinking fund ou the San Fran. Oakland & San 
Jose Railway 1st 5s Is provided which w ill retire bonds as follows: In  1915 
and 1916. $25,000 each year; in 1917 and 1918, $35,000; in 1919 and 1920 
$50,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 1924 and 1925. 
$100,000; In 1926, $115,000; in 1927 and 1928, $125,000; In 1929. 1930. 1931
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and 1932, $150,000. These bonds cannot bo called. See V . 70, p. 655. 
T h e  fo llow ing amounts are payable annually to  a sinking fund on the San 
Francisco Oakland & San Jose Railway 2d m tge. bonds: 1915, $10,000: 
1916, *15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921. $40,000; 1922, $45,000; 1923 to  1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to  1932, inclusive, $75,000. These bonds are not 
subject to  call.

Bast Shore & Sub. m tge. Is a closed m tge. Sinking fund, 1 % % yearly  on 
a ll bonds outstanding, expected to  retire entire issue. V . 94, p . 123. 
$94,000 in sinking fund A p ril 30 1916.

Notes.— T h e  Oakland R ys. and Oakland Term inal co ll, notes fo il duo 
June 12 1913 and A u g. 20 1913, respectively. In terest at ra te o f 6%  per 
annum is being paid on the notes.

E A R N IN G S .— For years ending June 30 (see V . 103, p. 753):
Year ending Gross Net (after Other Interest, Balance,

June 30—  Earnings. Taxes). Income. &c. (net.) Surplus.
1915-16...............*$4,417,848 *$1,089,771 $60,413 $1,019,461 S130.723
1914-15 ................ 4,353,891 1,169,357 62,665 1,025,583 206,439
1913-14 ................ 4,562,113 1,387,936 89,222 832,206 644,952

* Including in 1915-16 direct exposition ferry  earnings, gross, $114,553: 
net, $49,161. Loss due to  jitn ey  competition in 1915-16 estimated at 
$320,000, w ith  no corresponding decrease in operating expenses.

R O A D .— Operates 258.72 miles (all tracks) o f  electric railways. Has 402 
pass, cars, 1 combination car, 2 electric locom otives, 14 fre igh t cars, 53 
service cars, 2 wrecking cars, 1 wrecking crane, 1 pile drivor and 5 ferry
boats. In  1915 made a now contract fo r power w ith  Consolidated E lectric 
C o. (successor to  the United L t .  & Pow . C od  under more favorab le torms.

O F F IC E R S .— Pres., G . K .W eeks; V .-P ., W . R . A lbergor: Sec. & T roa s ., 
F . W . Frost; Aud., B . W . Fernald.— V . 102, p. 251. 1061, 1812 2343; 
V . 103, p. 580, 753. 759. 1119, 2343; V . 104, p . 74, 164.

O A K L A N D  A N T IO C H  & E A S T E R N  R Y .
Financing.— Jan. 1 1915 interest was defaulted. In  order to meet ou t

standing obligations and avoid  further assessments on the stock and possible 
foreclosure, a plan for funding coupons maturing in 1915, 1916 and 1917 
was agreed upon substantially as outlined in Y . 101, p. 288. T h e stock
holders were called upon for a loan o f  $3 per share, the loans being ev i
denced b y  the company's 6%  prom issory notes secured b y  1st M .  bonds 
on the basis o f the bonds being worth  80.

O R G A N IZ A T IO N .— Incorporated In California in April 1911. Controls 
through stock ownership Oakland & Antioch R y . (34.12 miles between the 
points named) and San Ram on Valley R R . (8.7 miles between Saranap 
and D iab lo , Contra Costa County.

In  July 1913 Cal. R R . Com m , authorized the issue o f $1,000,000 addi
tional 1st M .  bonds (not incl. in amount reported outst. below ). V . 97. 
p. 118; V . 96, p. 1839. On Aug. 20 1913 Cal. R R . Com m . auth. a further 
Issue o f $500,000 1st M . bonds (not Incl.in amount outst. below ).

Assessments.— T h e fo llow ing assessments were levied on tho stocks o f  the 
Oakland Antioch  & Eastern R y . and tho Oakland & Antioch R y . (o f  whose 
35.000 shares outstanding 34,7*3 shares are owned by the O . A . & E. R y .) :  
Au g. 5 1913, $5 and $10 per share, respectively; Jan. 16 1914, $4 and $8 
per share; June 1914, $2 and $4 per share, and in D ec. 1914, $1 50 and $3 
per share. 12,600 shares have been forfe ited fo r non-payment o f assessm'ts.

In  June 1913 acquired control o f  the N evada  County Narrow-G auge R R . 
(steam road) for, it  is stated, $500,000. See V . 96, p. 1630. Th is is pre
lim inary to  an extension o f the O. A . & E . R y . from  M arysv illo  to  Colfax. 
On June 20 1913 tho Cal. R lt .  Com m , authorized the N evada  County C o. 
to  issue $500,000 5%  bonds to  standard-gauge the road from  Colfax to 
N evad a  C ity .

T h e  com pany has made a tra ffic  agreement w ith  tho Atchison Topeka & 
Santa Fe R y . under which the la tter company reaches Sacramento and 
points beyond. V. 98. p. 1070 and 1072.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock $10,000,000 ($100)......... .......... .............  $8,740,000
F irst m tge $5,000,000 gold

($1,000) sinking fund____ c
Oak & A n t 1st M  $2,000,000

,1 9 1 1  5 g A -O  2.500.000 O ct 11941
lilt ,  a t Union Trust C o ., San Fran ., trustee. 

1910 5 g  J-J 2.000.000 July 11940
gold ($1,000) sinking fu n d ./ In t. a t A ng lo-C a lif. T r .  C o ., San F r ., trustee. 

San Ramon Val 30-yr $250.-1 1912 6 g M -S  100.000 M ch  1 1942
000 gold ($1,000)......... ....../Int. a t Union Trust C o ., San Fran ., trustee.

O onv gold n o tes_____________ .1 9 1 3  6%  317,500 Feb 1 1918
S tock h o ld ers 'loan ................. (1 9 1 6  6%  156,800 Jan 1 1918

(In terest at Union Trust C o., San Francisco.
Stock.— 12,600 shares have been forfe ited fo r non-payment o f assessm’ts.
Bonds.— Oak. A n t. & East. 1st M . bonds are subj. to  call a t 110 and int. 

on any in t. day. O f the remaining bonds $2,119,000 are pledged as 
collateral and $381,000 are In com pany’s treasury. Sinking fund com
mencing Feb. 1 1918, as follows: 1918-27, inclusive, $35,000 yearly; 
1928-37, $75,000 yearly; 1938-41. $160,000 yearly. Oakland & Antioch 
bonds are callable at 110 and interest. Sinking fund beginning M a y  l  
1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly
1936-40. $75,000 yearly. San Ramon Valley sinking fund: 1918-27. SI ,875 
y e a ily ; 1928-37, $4,375, 1938-42, $9,375 yearly. The cdnvertiblo notes 
arc redeem able at par. T h ey  are secured b y  bonds as collateral, and are 
convertib le in to such bonds on the basis o f  the bonds being worth  85 and 
tho notes 9844 •

E A R N IN G S .— For year ending June 30 1916, gross, $631,116; expenses, 
$425,403; taxes, $26,880: operating Income, $178,833; other income, $271; 
rent for leased roads, $104,621; interest on funded debt, $164,788; other 
interest and miscellaneous, $79,062; deficit, $169,367.

R O A D .— T o ta l, 117.22 miles in operation. Has leased tho first unit o f 
tho Sacramento V alley E lectric R y . T h e  road Is to  bo extended to  W ood 
land and R ed  Bluffs, 128 miles.

O F F IC E R S .— Pres., W alter Arnstein; V .-Ps ., S. L. N aph ta ly  and n. O . 
Breeden; Sec., Treas. & Gen. M g r., I I .  A . M itchell.— V. 100, p. 902. 1438, 
1511, 1593; V . 101, p. 132, 288, 1973: V . 102, p. 67. 251, 1626, 1815.

OIL CITY, PA.
C IT IZ E N S ’ T R A C T IO N  C O .— A  trolley road.
In  1912 control o f  road was purchased by a bankers’ syndicate, which 

has made considerable extens. & impts. to elec.-lighting and traction busi
ness.

O R G A N IZ A T IO N .— Incorporated in Pennsylvania M a y  23 1902. Owns 
and operates the Citizens’ L igh t & Pow er C o., the Monarch Park H otel Co. 
(practically an amusement park with 60 acres o f ground), the B ig Rock 
Bridge Co. and the Reno Bridge Co.

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
Common $1,000,000 ($50)..... ............................ .. $1,000,000 Seo text
Preferred $1,000,000 ($501.................  Q-J *1,000,000 Jan T 7 . 144
First m tge $2,500,000 gok ll 1912 5 A-O  1,349.000 A p r 1 1942

($1,000) sinking fu n d _c*tf JPa. Co. for Ins. on L . & G. A . ,  Ph ila ., Trus.
*  O f the $1,000,000 outstanding $450,000 are in the treasury.
Bonds.— The remaining $1,151,000 bonds are reserved for additions and 

extensions under carefully guarded restrictions. Red . at 105 and in t., in 
whole on or after April 1 1917, or in part for sink. fd . on or a fter July 1 1918. 
Sinking fd . o f  1% per ann. becomes operative July 1 1918. An  im prove
ment fund o f 44 o f 1% per ann. operative on Jan. 1 1923. Seo V . 94, 
p. 1118, 697. Interest at o ffice o f trustee.

Dividends.— First d iv . on pref.— 2>4% — was paid Jan. 2 1913: July,
1913. 2 % . In  1914. Jan., 2 % ; July. 244% . In  1915. Jan., 3% ; in 
April paid a auar. d iv . o f  144% and same rate quar. since to and incl. 
Jan, 1917. In itia l d iv . on com ., 1% , paid N o v . 1915. In  1916,144% .

E A R N IN G S . Fo r 12 mos. ending N o v . 30 1916 (incl. C itizens’ L igh t & 
Pow er C o .), gross, $423,661; net, $169,879; taxes and charges, $96,968; 
surplus, $72,911.

R O A D .— Operates 35.11 miles o f track connecting Franklin and Oil C ity  
by two routes (on either side o f the A llegheny) and reaching the boroughs 
o f Rouseville and S iverly. 65-lb. and 70-lb. T  rail and 85-lb. girder rail. 

' Has 49 passenger cars. 11 service cars and 2 snow sweepers. Tho controlled 
C itizens’ L igh t & Pow er Co. furnishes electric light and power fo r O il C ity  
and  vicin ity.

O F F IC E R S .— Pres., Joseph Seop. T itusville ; V .-P ., R . W . M clrs; Sec., 
John E . Zimmermann: Treas., B . Boric Jr.; Oper. M g rs ., D a y& Z im m er- 
mann, Ph iladelphia, P a .— V. 100, p . 53; V . 101, p. 1806.

OKLAHOMA CITY, OKLA.
OKLAHOMA RAILWAY CO.—
O R G A N IZ A T IO N .— Incorporated In Oklahoma on June 15 1904 under 

the name o f  Oklahoma C ity  R y . C o . On Sept. 21 1907 namo changed to

Oklahoma R y . C o ., Increasing charter powers so as to  constitute both an 
urban and interurban road w ith  all the powers o f a steam railroad corpora
tion and o f a ligh ting and power c o ., and increased stock from  $1,000,000 to 
$3,000,000. On A pr. 1 1911 purchased Oklahoma C ity  & Suburban R y . 
and on A u g. 1 1911 purchased tho E l Reno Interurban R y . and tho c ity  linos 
and franchises in E l Reno. T h e Oklahoma R y . also owns the Guthrio C ity  
R y .a n d  the N o . Canadian V a lley  R y . In  1911 increased stock from  $2,000,
000 com. and $1,000,000 prof, to  $10,000,000 com. and $5,000,000 pref. 
About two-thirds o f road on priva te right-of-w ay (incl. 28 miles o f track 
w ithin  c ity ); Oklahoma C ity  franchise perpetual, subject to  right o f c ity  
to  purchase property on Jan. 31 1932 or at end o f any 15-year period 
thereafter. E l Reno franchise expires 1933; other franchise? perpetual.

Tho Guthrle-Edmond E lectric R y . was incorp. in D ec. 1915 w ith  $500,000 
capita l to  build tho extension from  Edm ond to  Guthrie, 15 m iles, placed in 
operation Ju ly 20 1916.

S T O C K  A N D  B O N D S —  Date. Interest.
Common $10,000,000 ($100)-- - ..........................
P re f $5,000,000($100)5% c u m ------

Maturity.

First and refunding m tge 
$3,000,000 ($1,000) gold c* 

First & re f m tge $12,000,000 
gold ($1,000)................... c*

Junior M  g  bonds ($ l,0 0 0 ).c  
Red  at 10144 and intorest 

Collateral trust notes $80,000 
($ 1.000)

Outstanding.
$3,800,000

1,795,400 Jan’12,144% 
1908 5 gJ -J  347.000 Jan 11938

In t. a t Safe D ep. & T r . Co., P ittsb .. Trustee.
1911 5 g J-J 3,653.000 Jan 11941

In t. at Mississippi V a lley T r . C o., St. Louis. 
Trustee, or Harris T r . & Sav. Bk .. Chic. 

1916 6 J-J 500,000 See text
In t . a t M iss. V a il. T r . C o ., St. Louis., T r . 

1913 6 A -O  20,000 Oct 1 1917
____ _____________________ ,In t .  a t St. Louis Union T r . Co.. Trustee.

Bonds.— O f the 1st & ref. bonds o f 1911, $347,000 are reserved to  retire 
underlying bonds; remaining bonds can be issued a t not exceeding 80% o f 
cost or extensions, enlargements and additions under certain restrictions. 
Subj. to  call a t 105 aud int. on Jan. 1 1921 or any Int. date thereafter. 
V . 92, p. 1110. N o  s. f. ,  but bonds have a renewal fund o f 2%  por ann. o f 
bonds out. T h e 1st Sc ref. m tgo. o f 1908 is lim ited under tho terms o f the 
1st & ref. m tge. o f 1911 to $2,500,000. o f which $2,153,000 are deposited as 
additional security for 1st & ref. 5s o f 1911 and $347,000 are out. M tge . 
bonds o f 1908 can be called a ft. 1917 on 90 days’ notice at 110 Sc int. N o  
sinking fund. T h e  junior m tge. bonds mature $15,000 s.-a. from  Jan. 1 
1918 to  July 1 1925 and $260,000 on Jan. I 1926. T h ey  aro secured by a 
Hen on the ontlro property subject to  $4,000,000 underlying bonds, and also 
cover the extension from  Edm ond to  Guthrie, subject to  a construction 
lien o f $450,000. Exem pt from  a ll general taxes in Okl. V .1 0 2 ,p . 1987.

Dividends.— On pref., 1st d iv .— 5% — paid Jan. 1909 and 144% quar. 
since to  and incl. Jan. 1912. None since.

E A R N IN G S .— For year ending June 30 1916, gross. $846,676; net, a fter 
taxes, $377,904; other income, $22,916; in t., discount and misc. deductions, 
$261,478; surplus, $139,343. Passengers carried in year ending June 30 
1916, 14,164,922, against 13,268.570 in 1914-15.

railway
I n te r u r b a H M H M H W V p ilI t_IB---------------- -------- -
(placed in operation N o v . 15 1913) and Edm ond (placed in operation M a y  
28 1911). Tho extension to  Guthrio was placed in operation Ju ly 20 1916. 
Standard gauge, 65, 70 and 100-lb. rails. 110 pass, and 32 freight and other 
cars; 2 electric and 1 steam locom otivo. Pow er p lant has 8,000 k , w . 
capacity. A lso owns valuable term inal station in Oklahoma C ity .

O F F IC E R S .— Pres.. Anton I I .  Classen: V .-P ., ,T. W . Shartel; V .-P . & 
Gen. M g r ., Geo. W . Knox; Sec., Chas. Iloopes; T reas., E . J. R ichart. 
General offices, Oklahoma C ity .— V. 102, p. 713, 1812, 1987.

OLEAN, N. Y.
W E S T E R N  N E W  Y O R K  &  P E N N S Y L V A N IA  T R A C T IO N  CO . 
O R G A N IZ A T IO N .— Incorporated in N ew  Y o rk  and Pennsylvania on 

N o v . 17 1906 and is a consolidation o f the Olean Street R y . and tho Rock 
C ity  R R .; the latter being a reorganization o f the Olean Rock C ity  & Brad
ford R y .; Bradford St. R R . Co. has also been consolidated. Owns entire 
stock o f Shinglohouse St. R y . Operates m ostly on private right-of-way. 
Franchises practically perpetual, oxcopt in C ity  o f Bradford, where rights 
expire in 1944.

On April 15 1910 up-State Public Serv. Comm , authorized company to 
increase stock from  $2,000,000 to  $2,600,000 and classify shares ns below. 
See V . 90, p. 1103. $500,000 ref. bonds wore exchanged for $500,000 new 
first preferred stock.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Common $1,000,000 ($100).................................... $1,000,000 ....................*
First prof (6%  cum) $600,0001 „ „ „ „ „ „

($100)....................... ............I ____  J-J 600,000 Jan. 17,3%
2d pref (5%  non-cum) $1,000-1 ,

000 ($100)............. - ............I ........  ........... -  1,000,000 N o  d iv d  yet
First and re f m tge $5,000,0001 1906 5 g J-J 2,228,000 July 1 1957

gold ($1 ,000 ).............. c * .t f/ ln t . a t Equitable Trust Co., N .  Y . ,  Trustee.
Olean Street R y  first m tgol 1899 5 g M -N  152.000 N o v  1 1929

$225,000 ($1,000) g - . c * . t f  J In t. a t F idelity  Trust Co., Buffalo, Trustee. 
Olean St R y  1st exten m tgef 1901 5 g F -A  100,000 Aug 1 1931

$130,000 ($1,000) g o ld lln f.  at F idelity  Trust Co., Buffalo, Trustee.
(cannot be called )___c * .t f  [Sinking fund o f  $2,000 commenced in 1903.
Bonds.— O f the $5,000,000 1st Sc ref. bonds, $258,000 aro reserved for 

prior lions. Additional bonds for extensions and additions at 85% o f cost. 
Aro subject to  call a t 110 aud interest. See V . 91, p. 1162.

Sinking fund on Olean Streot R y . 1st m tgo. o f 1899 became operative in 
N o v . 1901, $4,000 being paid annually, $73,000 had been paid to  D ec. 31
1916. Bonds cannot bo called. A  sinking fund on tho 1st m tge. extension 
bonds became operative Aug. 1 1903; $39,000 had been paid into tho fund 
D ec. 31 1916. In  addition, tho Shingtehouse R R ., whose stock Is owned, has 
$49,000 5%  bonds due In 1933, which havo a sinking fund o f $1,000 yoarly. 

Dividends.— On 1st pref. 3%  semi-ann. from Jan. 1911 to  Jan. 1917, incl. 
E A R N IN G S .— For year ending June 30 1916, gross, $448,919; net. a fter 

taxes, $194,436; other income, $4,357; interest, rents, & c., $132,298: sur
plus. $66,495.

R O A D .— Operates In Olean and Bradford, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Core; 
where a connection is made (w ith  the Shinglehouso R R .) to  Bolivar; from 
Olean westerly to  Salamanca and thence to L itt le  Valley; from  Seneca 
Junction, N .  Y . , to  Clarkdale, Pa . T o ta l about 98 miles o f road. 70-lb. 
rails. 68 passenger cars, 30 freight cars, 5 snow plows.

O F F IC E R S .— Pres., W . R . Pago, Olean; V .-P . & Treas., Jos. B . M ayer 
N ew  York ; Sec., James P . Quigley, Salamanca; Gen. M g r., I .  W . M iller . 
— V . 90. p. 978. 1103; V . 91. p . 1162. 1712; V . 92. p. 732.

OMAHA, NEB.
OA1AHA & C O U N C IL  B L U F F S  S T R E E T  R Y .— A  tro lley road. 
O R G A N IZ A T IO N .— Incorporated in Nebraska. Owns lines form erly 

operated by Omaha Street R y . Co.; leases tho Omaha & Council Bluffs R y .
6  Bridge Co. In Council Bluffs, la . ,  until 1947. together w ith its bridge over 
Missouri R iver, rental being $60,000 per annum, in addition to  all fixed 
charges.

Fare Decision.— D istrict Judgo Sears on M a y  12 1914 granted a temporary 
injunction restraining the enforcement o f tho c ity  ordinance provid ing for
7 fares for 25c., pending tho trial o f  tho suit, on the gfound that the rate 
would be confiscatory. V. 98, p . 1538.

S T O C K  A N D  B O N D S —  Date. Interest.
Common $10,000,000 ($100).............
P re f 5%  cum from Jan 1 19041 ____

$5,000,000 ($100)............... f
First cons M  $10,000,000 g ]  1902

Outstanding. Maturity•
.............  $5,000,000 Oct ’ 16,1%
5 Q-J 4.000,000 Oct '1 6 .1%

___________________________  ____  5 g J-J 9,619,000 Jan 1 1928
($1,000) no sink fu n d .c*.tf|  Interest at Guaranty Trust C o .. N ew  Y o rk .' 
Stock and Bonds.— $5,000,000 com. and $1,000,000 prof, stock are set 

aside for add’ns & im p’ ts. O f the first consols, $381.000 owned and in treas.
Dividends.— First dividend on pref. stock. 1 44%, was paid April 1 1904, 

and same amount quarterly to and Including Oct 1916. On com., 1st d iv . 
2 % , paid July 1907. In  1908 to  1911, 4%  por ann. In  1912. 1913 and 
1914, 5% . In  1915, 444% . In  1916, 4 % .

R E P O R T .— For calendar years:
Cal. Gross Net (after Other Rentals, Pf.Dlv. Common Bal.,

Year. Earnings. Taxes). Inc. Int.,&c. (5 % ). Dividends. Surp
S §  §  $ $ §

1915___ 2,996.079 1,098,776 12,919 631,350 200.000 (440212.500 67,845
1914___ 2,966,214 1,124.856 7,214 623,749 200,000 (5)250.000 58,321
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J a n ., 1917.] ELECTRIC RAILWAYS 87
R O A D .— Operates 162.53 miles o f  track, embracing all the street railways 

in Omaha, Floroneo and Benson, N ob ., and In Council B luffs, la . ,  including 
the Omaha and Council B luffs bridge.

O F F IC E R S .— Pros., G . W . W attles; V .-P ., Frank T .  Ham ilton; 2d V .-P . 
& Gen. M g r., W . A . Smith; Sec. & Aud., W . G . Nicholson; Treas., A . S. 
W Idenor; Asst. Gen. M r ., R . A . Leussler.— V . 100, p . 557. 2,168.

(1) O m aha &  C ou n c il B lu ffs  R a ilw a y  &  B ridge .
O R G A N IZ A T IO N .— Incorp. in Iow a in 1902. An electric road. Is 

leased to  tho Omaha A  Council B luffs Street R y . For terms o f lease, see 
statement o f the latter above. Owns entiro capital stock o f  tho Omaha 
Council Bluffs A  Suburban R y . and the Lake M anawa A  Manhattan Beach 
By- T h e $600,000 mortgage o f the former company, made to the Royal 
Trust Co. o f Chicago and A lbert E . Johnson, as trustees, is all held by the 
R y . & Bridge Co. Lake M anawa & M anhattan Beach has no funded debt. 
Franchises run until 1946. On N o v . 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order o f the Inter-State Commerce Com in. (V . 89, p. 
1597), reducing the fare from  Council Bluffs to  Omaha from 15 to 10 cents. 
V . 93, p . 1387. 940. On June 9 1913 the U . S. Supremo Court held that 
tho Commission had no authority to  make the reduction.— V. 90, p . 1702. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100)......................................$1,500,000 ......................
Pref 4%  cum from Feb 1 1 9 0 7 1 ___  F-A 1,500.000 In 1916, 4%

$1,500,000 ($10 0 ).............. f
1st consol mtgo $2,000,0001 1902 5 J-J 1,808,000 Jan. 11928

($1,000) go ld— .........c*tf/ In terest a t Central Trust C o., N .  Y . ,  Trustee
Bonds.— O f the new 1st consolidated mtge. for $2,000,000, $131,000 are 

reserved for improvements. V . 89, p. 1234, 1281; V . 94. p. 1119. $600,000 
bonds o f  the Omaha Council Bluffs & Suburban R y . are deposited as secur
ity  for tho O. & O. B . R y . A  Bridge consol. 5s.

Dividends.— Dividends have been regularly paid on pref. stock sinco 1902. 
R O A D .— Comprises 33.69 miles o f track. Including tho trackage o f the 

Omaha Council Bluffs & Suburban R y . and the Lake M anawa & M anhattan 
Beach R y ., embracing tho entire street railways o f Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over tho Missouri R iver.

O F F IC E R S .— Pres., Geo. S. W right: V .-P .. G . W . W atties; Sec.. 
O. T .  Stewart; Treas., J. J. Splndler.— V . 90, p . 1702: V . 102, p. 1060.

O M A H A  & L IN C O L N  R A IL W A Y  & L IG H T  CO.
Controlled by the same Interests as tho Illinois T raction  Co. (see under 

Cham paign, 111.).
O R G A N IZ  

sor to
B O N D S —  • Date. Interest. Outstanding. Maturity.

1st m tge $2,250,000 ($1,000)/ 1913 5 g A -O  $125,000 Oct 11938
no sinking fund------------ c*\ In t. at Contral T r . Co. o f 111..Chic. .Trustee.
Bonds.— Subject to  call on any Interest date at 105 and interest. 
R O A D , 

building an ox
O F F IC E R S .— Pres. & Gen. M g r., H . E . Chubbuck; V .-P ., A rthur 

English; Sec., Geo. M . M attis ; Treas. & A ud ., W\ J. Acholpolil.— V . 98,

3 A N IZ A T IO N .— Incorporated In Nebraska in July 1913 as succes- 
tho Nebraska Traction  A  Pow er C o. Stock, $750,000.

-Operates from  South Omaha to  Pap illon, 11.5 m iles. Is  
extension from  Omaha to Lincoln; 17 miles o f this is in operation .

OSSINING, N. Y.
H U D SO N  R IV E R  & E A S T E R N  T R A C T IO N  CO .
O R G A N IZ A T IO N .— Incorporated in N ew  Y o rk  on Fob. 15 1906. On 

M a y  23 1911 Pub. Serv. Comm, granted permission to  build an extension 
from  Ossining through B ria rc liff M anor, Pleasantvillo and Shonnan Park 
to  W h ite  Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub. Serv. Comm . auth. $806,000 additional bonds to  complote 
extension to  W h ite  Plains (V . 94, p. 68), o f  which $55,000 have been Issued. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $400,000________________ _________________  $84,000 _________  .
1st m ortgage $1,000,000 gold/ 1907 5 g  F -A  130,000 Fob 11957

($ 1 ,0 0 0 )......... ............c& rtf \Int. a t Equitablo Trust C o . , N .  Y . ,  Trustee.
Bonds.— A re subject to call on any Int. day at 105 and ln t.
E A R N IN G S .— For year ending D ec. 31 1916, gross, $25,332. In  1915. 

gross, $24,838; net, $360; fixed charges, $9,951; deficit, $9,591.

O F F IC E R S .— Pres., O. G . Bonnett, Ossining; V .-P ., A rthur A . M c- 
G ivnoy , N . Y . ;  Sec., Henry D . Swain. Ossining; T reas.. A  Gen. M g r., 
W . L . Stratton; Asst. Treas., Georgo J. F . Secor.— V . 94, p . 68.

Stock and Bonds.—$100,000 pref. stock in addition to  amount reported 
outstanding is held in treasury. R ed . at 110. O f the $2,000,000 coll. tr.

« ŝ S,,510,’^00^aro, reserved to  retR e Prior lions, $209,000 are in treas., 
$03,000 in sink, fund not canceled, and $523,500 fo r future impts. Subject 
to  call as a whole a t 105 and ln t. A  sinking fund, i f  earned, o f  1 % per ann. 
o f bonds out commenced N o v . 1 1906 and became obligatory N o v . 1 1911. 
O fP a d u ca h S t. R y . bonds o f 1890, $24,000 held by sinking fund on N o v  30 
1916. «,rPXr,«Sû )i0rl^s °/  1893, $76,000 reserved to retire 1st M . bonds due 
1920; $2,000 held in sink, fund N o v  30 1916. M ortgage closed except fo r 
refunding purposes Paducah C ity  R y . m ortgage is closed except fo r re
funding purposes; $1,500 Peop le ’s L t . .  Pow . & R y . Co. bonds were held in 
sinking fund N o v  30 1916.

Dividends. First d iv  on pref. stock, 1 % . was paid D ec. 1 1906, and 
1% was paid again on June 1 1907. N on e since.

E A R N IN G S .— O f combined cos. fo r 12 mos. ending June 30:
Gross. Net, aft. Tax. Interest. Sink. Fds.

1915-16............ $301,486 S110.332 $73,069
1914-15 ............  292.513 106,053 80,914

$15,370
10,860

R O A D .— Embraces 19.1 m iles o f  track; standard gauge, 
station capacity, 1,830 k . w . .

Surplus.
$21,893

14,279
5 cars. Pow er

O F F IC E R S  — Pres., Frederick P .  Royce; V .-P s ., H arry T .  E dgar and 
^  I ’ - Kobm son• Boston: Sec., A lvah  K . Todd ; Troas., H en ry B . Saw

yer, Gen. M grs., Stone & W ebster M g t. Assn., Boston.— V. S3, p. 1229.

PARKERSBURG, W. VA.
K A N A W H A  T R A C T IO N  & E L E C T R IC  CO .
O R G A N IZ A T IO N .— Incorp. in A p ril 1915 and on June 7 1915 absorbed 

by consolidation the Parkersburg . arietta & Interurban R y . . which was 
incorp. in 1902 in W . \ a ., and purchased the properties o f the Parkersburg 
Gas. E lectric L igh t & Street R y .,  Parkersburg Interurban R v . and M arietta  
E lectric Co. , and on July 1 1911 the properties o f the Muskingum Traction  
Co. Franchises perpetual or fo r long periods.

T I i°  notes In the table were issued to  retire floating debt, amounting to  
about $250,000: to  build a new power station and necessary transmission 
lines, costing about §500,000, and for im provements. &c.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common stock $1,500,000.............. _ ............... .. $1,100,000 .

I lv 500^,000^%cum . 7 .  QM 1,078.500 July ~1 o ' 1 H
1st & re f M  $5,000,000 gold 

($100, $500 & $ l,0 0 0 ).c * t f 
2-yr M  g notes ($1,000 and

$500) _ _ _________________ t f  _______
1st M  gold Parkersburg lines. _ 1898 
1st M tg e  M arie tta  E lev . C o . .  1902

1916 See text Aug" 1
In t. a t F id e lity  Trust C o .. Baltim ore. M d .

1915 5 J-D 1.100.000 June 15. T7
In t. a t F id e lity  Trust C o ., B a ltim ore ,T ru st.

5 150,000 1938
6 150.000 See text 

1942

OTTUMWA, IOWA.
O T T U M W A  R A IL W A Y  & L IG H T  C O .— T ro lley .
$630,200 com. and $234,500 pref. are owned by Stanclard Gas A  E l. Co.
O R G A N IZ A T IO N .— Incorporated in Delaware on D ec. 11 1905 as suc

cessor to  tho Ottum wa Traction  & L igh t Co. Th e la tte r ’s franchises for 
street ra ilw ay, electric ligh ting and steam-boating plants woro oxtended 
by municipal election on July 8 1901 fo r 25 years.

Maturity,S T O C K  A N D  B O N D S —  Dale.
Common $650,000 ($100)___________
P re f $1,250,000 ($100) 7% cu...........
1st and re f m tg $1,500,000

gold ($1.000)____________c*
O ttum  T r  & L t  1st M  (closed) 

($1,000) gold sk fd _____ c

1909 and same

interest. Outstanding.
. . . . . . . . .  $650,000 ________
Q-J 15 449.900 Jan 17,1%%

1906 5 g J-J 1,140,000 Jan 11924
In t. a t Central Trust C o ., Chicago, Trustee 
1901 5 g  A-O  270,000 Oct 1 1921

. . . . ,  n —  — ------------  In t. at t f . S. M tg . A  T. r. C o . , N . Y . ,  Trustee
Stock.— Pref. is cumulative from  and a fter July 1 1909; rcdeoin. at 110 ’
Bonds.— O f tho 1st A  ref. M . for $1,500,000, $270,000 are reserved to  

retiro prior lions and $90,000 have been redeemed. T h e  now bonds aro 
subject to  call a t 103 and int. A  sinking fund o f  1% per ann. on bonds out 
commenced July 1 1909. Tho O ttum wa Trac . & L igh t C o. bonds can bo 
called sinco Oct. 1 1911 at 105 and Int. and each year thereafter at '-A0/ less 
until par is reached. V . 74, p. 95. Sinking fund on thoso bonds o f $5  non 
annually is operative from  1907 to 1910 and $8,000 annually from  1 9 1 1  to

Dividends.— In itia l d iv . on pref.— \*A%— paid Oct. 
amount quarterly sinco to  and including Jan. 1917.

E A R N IN G S — For year ond. Doc. 31 1916. $356,910; not, a fter taxes, 
$lb5,112.

R O A D .— Operates 13 miles o f trolloy road in c ity  o f  O ttum wa, Iow a 
W eigh t o f rails, 60-lb. T .  Standard gauge. A lso does municipal, com l 
merclal and resldonco olectric-lighting (including 69 m iles o f polo lino 
carrying 253 miles o f w ire); supplies electric power fo r stationary motors 
A c . , and operates a system o f steam heating, w ith 3 miles o f mains.

O F F IC E R S .— Pres., A rthur S. Huey; Sec., R . J. G raf; T reas,. J J 
O ’Brien: Gen. M g r., C . E . Fahrncy: M grs., II .  M . B yllesby & C o ., C h i
cago, I I I .— V. 97, p. 237, 1899; V.,99, p. 675; V . 103, p. 413.

PADUCAH, KY.
P A D U C A H  T R A C T IO N  &  L IG H T  CO.
O R G A N IZ A T IO N .— Incorporated in M aine on N o v . 17 1905 and owns 

all tho securities o f tho Paducah Traction  Co. and Paducah L t .  & Pow er Co 
which companies do entiro electric railway, gas and commercial electric 
ligh ting and power business, and also a steam-heating business , in Paducah 
Street ra ilw ay and electric-lighting franchises expire in 1931 and 1932 ri> 
spectively; gas and steam-heating franchises are perpetual.

S T O C K  A N D  B O N D S —  Date.
Common $1,000,000 ($100)...............
P re f 5% cum $1,000.000($100)____
Coll trust m tge $2,000,000

gold ______________________t f
Padu St R y  1st M  $100,000 g

sink fd o f $1,200 ann----- t f
Paducah St. R y . m ortgage 

$250,000 g  callable at por 
and in t_______________ c *A r t f

Peop I, P  A  R y  1st M  $100,
000 gold callable in whole
or part at par A  in t----- n tf

Paducah C ity  R y  M  $1,000,
000 g ($500-$ 1,000) -c+ A rtf

Interest. Outstanding. Maturity.
_______________$ 1 ,000,000 _________

J-D  500,000 J ’n o ’07",'1%
1905 5 g  M -N  034,000 N o v  11935

1Vt,kat State St. Trust C o., Boston. Trustee.
1890 6 g J-J 76,000 July 11920

In t -a t  F id e lity  A  Col. T r . Co. .Loulsv. ,Trus. 
1893 6 J-J 98,000 July 11923

In t. a t F id e lity  A  Columbia Trust C o .,
I'OUisville.Trustco.

1898 6 M -S  98,500 Sept 1 1917
Interest at C itizens’ Savings Bank, Paducah. 
Mechanics T r . A  Sav. B k ., Paducah, Trust.

!902 5 g  J-J 238.000 July 1 1932
In t. a t N .  Y . Trust C o ., N .  Y . ,  Trustee.

Consol m tge all lin es------------  1902 5 550,000
Stock.— Preferred stock is cum ulative from  July 1 1916.
Bonds.— T h e 1st A  ref. M . bonds are issuable in series as the co .’s needs 

require. T h e  present series. Series “ A , ”  is in the auth. amount o f $2,000,
000, o f which $1,700,000 to be issued presently to  retire the $1,100,000 2-yr. 
5%  notes due June 15 1917 and $150,000 M arie tta  E lec. Co. bonds to  be 
paid A pril 1 1917 and fo r exts., A c. Provision is also made for refunding 
other underlying bonds a t or before m aturity. Tho bonds are subject to 
call Au g. 1 1920 or any int. date thereafter at 105. F id e lity  Trust Co. 
and Van Lear Black, o f  Baltim ore, are trustees. 1st M . bonds on Par
kersburg lines aro subjoct to  call after M arch  1 1918.
^DivUiends^— Dividends o f l lA %  quarterly on pref. stock were begun

^ E A R N I N G S . - F o r  year ending June 30 1916, gross. $574,778; net.

, ^ O P E R T Y . - H a s  system o f  street railways In tho cities o f  Parkers
burg, W . Va., and M arie tta , Ohio, and an interurban ra ilw ay from  Parkers
burg, W .V  a ., to  M arie tta , and from  M arie tta  through Low e ll, Ohio, to 

9,h f0’ aggregating about GO miles. Uses bridge o f Ohio R iver 
B ridge & Ferry  Co. between M arie tta , Ohio, and W illiam stow n, W . Va.. 
in which it owns the controlling stock. Supplies all electricity for ligh t and 
power in its territory except street ligh ting in M arie tta . In January 1916 

- completed a new modern electric generating station In Parkersburg w ith  a 
total capacity o f 11,250 k. v. a ., o f  which 6,250 k. v . a. is installed, and 
owns 2 steam electric stations, 1,600 h. p. and 2,400 h. p .. for reserve and 
emergency purposes.
. .  G F F IC E R S . Pres., S. D . Camden; V .-P ., W . W . M ills ; Sec., W . W . 
Van W inkle; T reas., J. N .  T ab b .— V. 103, p. 666, 1032.

PASCAGOULA, MISS.
P A S C A G O U L A  S T R E E T  R Y .  & P O W E R  C O .— A  tro lley  road. 
O R G A N IZ A T IO N .— Incorporated in  M ississippi in Jan. 1903.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($ 10 0 ) _______________ ________  $500,000 .............  . .
!s t  mortgage $350,000 gold/ 1904 5 g J-J 350,000 Jan 1 1929

($ 1 .0 0 0 )------------------------Clint, at Columbia T r . C o ., Lou isv ., Trustee.
• Bonds.— N o  sinking fund and bonds are not subject to call.

E A R N IN G S .— For cal. year 1915, gross, $60,214. In  1914. gross, $69,
750; net, a fter taxes, $17,378.

R O A D .— Operates 9.7 miles in Pascagoula, Scranton, East Sido and 
M oss Po in t. Standard gauge. 50-lb. rail.

O F F IC E R S .— Pres., S. A . Culbertson, Louisville; V .-P . and Cen. M g r .. 
S. S. Bush, Louisville; Sec., J. D . W inston, Treas., Colum bia Trust C o ., 
Louisville; Supt., R . A . Bowers, Pascagoula.— V . 82, p. 569.

PATCHOGUE, LONG ISLAND, N. Y.
SUFFOLK TRACTION CO.
O R G A N IZ A T IO N .— Incorp. Juno 27 1906 In N . Y .  Is to  construct an 

electric road on Long Island about 23 miles in length, extending from  Great 
South B ay at Patchoguo to the Sound at Port Jefferson, ami from  the town 
o f Is lip  along tho south shore to  the v illage o f Brookliaven, w ith  trackage 
rights o f about 3 additional miles in tho town o f  Islip to tho village o f Say- 
ville . One-half road w ill be owned in fee; remainder w ill be constructed 
on public highways. Franchises perpetual.

Tho Suffolk Syndicate (see “ Elec. R y . Sec.”  o f  Jan. 27 1912), which was 
originally to construct road, has been released from  its contract, and road is 
to be built and equipped by subscription managers.

S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)................. . . ........................... See text _ .
F irst m ortgage (see t e x t ) . . tf/  1907 5 J-J Se3 text July 11957

(L on g  Island Loan A  Trust C o ., Trustee. 
Stock and Bonds.— A ll tho stock and bond Issues excepting $60,000 each 

o f stock and bonds (paid to  Suffolk Syndicate) aro reserved to deliver to 
subscription managers at $20,000 per m ile. T h e  1st M . was originally 
lor $1,200,000 auth. bonds, but was subsequently reduced to $500,000. 
V . 94, p. 983.

R O A D .— Is to run from  Sayville  to  Patchogue and from  Patchoguo north 
to Po rt Jefferson. About 8 miles completed and operated in Patchogue 
north to L . I .  R R . station at I lo ltsv ille  and west to and through Sayvillo.

O F F IC E R S .— Pros., Thos. L . Hughes; Sec. A  Treas., John H . Benning
ton.— V . 87, p. 1239; V . 94. p . 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
O R G A N IZ A T IO N .— Incorporated O ct. 8 1901 in Pennsylvania.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock $600,000 ($ 5 0 ).................. .............................. $395,000 .
1st m tge $600,000 ($500 and/ 1905 5 g  M -N  395.000 19735*"

$1,000) g o ld ------------c * t f .  (In t. at Columbia T r . C o ., N . V ., trustee.
Bonds.— A re subject to call a t 105. Sinking fund o f 3%  o f gross earn

ings began 1910; a fter 1915 becomes 4%  and 1920 51 .
E A R N IN G S .—-For cal. year 1916, gross, $52,455. In  1915, gross, 

$50,869; net, $15,413.
R O A D .— Operates 13 miles between Patton , Barnesboro and Carro ll" 

town. Standard gauge, 70-lb. T  and girder rails.
O F F IC E R S .— Pres., W . I I .  Denlinger; V .-P ., R . Pcale; Sec., Jas. H . 

A llport; Treas., H . F . B igler; Gen. M g r., J. L . M cN eils .
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PEEKSKILL, N. Y.
P E E K S K IL L  L IG H T IN G  &  R A IL R O A D .
In  1909 W estchester L igh ting  C o ., controlled by Consol. Gas Co. o f N .  Y . , 

purchased the entire common stock and a block o f pref. o f  the FeoKSKUi 
L igh tin g  & R R . See W estchester L igh ting  C o ., V . 89, p. 108.

O R G A N IZ A T IO N — Incorporated as the Peekskill L igh ting  C o. on July 
12 1900; subsequently purchased the Peeksklll Gas L igh t C o. and Peeksklll 
E lec tr ic  L igh t & Pow er Co. N am e changed as above upon purchase or the 
Peekskill Traction  on A u g. 31 1900. Comprises all the gas, electric ligh t, 
power and street ra ilw ay Interests o f Peekskill. Franchises o f electrio
ligh ting plants and railways are perpetual. Gas franchises liberal.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com m on $500,000 ($100).................  .................  T w i n ’ $«r
Preferred  $150,000 6%  cum .............  6 J -D  1 5 2 $ $
1st m tge $750,000 ($1,000) ? 1900 5 g  A -O  646,000 O ct 1 1930

gold  sinking fund________ c* l Interest at N .  Y .  Trust C o ., N .  Y . ,  Trustee.
Bonds.— W hole issue (but no fractional part) can be redeemed on any 

interest date at 110 and interest. Sinking fund is provided at the rate or 
$10.80 per bond outstanding, beginning Oct. 1903. T h e  remaining bonds 
can only be issued fo r extensions, & c., a t 75% o f actual cost, and only when 
net earnings o f the previous 12 months are equal to  at least tw ice the inter
est on the outstanding bonds and the proposed issue. See V . 71, p. 913. 
$14,000 are in treasury.

Dividends.— 6% per annum paid on pref. stock up to Dec. 1916. On 
common, in 1906, 1% ; in 1907, 3 H  % ; in 1908, 4 % ; in 1909, 4 % ; in 1910, 
4 % . None since.

E A R N IN G S .— For year ending June 30 1916. gross, from  railway on ly, 
$60,088; net (a fter taxes), from  railway, $2,236; net from  other sources, 
$60,077; non-operating income, $498; total income, $62,811; fixed  charges, 
& c., $39,769; dividends, $9,000; surplus, $14,041.

R O A D .— Owns and operates 10.64 miles o f  track in Peekskill and to  Lake 
M ohegan and Vcrplanck ’s Po in t, w ith  branch to  S tate Cam p.

O F F IC E R S .— Pres., F . A . Stratton, M t .  Vernon; V .-P ., Stuart W ilder, 
Ossining; Sec., D r. B . W . Stillwell: Treas., R . A . Carter; Asst. T reas.’
H . D . Swain, Ossining. General o ffice . Peekskill, N .  Y .— V . 85, p. 103.

P U T N A M  & W E S T C H E S T E R  T R A C T IO N  CO .
O R G A N IZ A T IO N .— Incorporated in N ew  Y o rk  in July 1906. Stock 

authorized and issued, $75,000; par, $100. First m tge auth., $200,000; 
outstanding, $71,000 gold (c * t f )  5% J-J. due July 1 1937; in t. a t Columbia 
Trust C o ., N ew  Y o rk , trustee. Subject to  call a t 105 and in t. Earn
ings fo r year ending Dec. 31 1915. gross, $9,370; not, $856; fixed charges. 
$3,894; d e fic it, $3,038. R oad, 4 miles from  Peekskill to Oregon, Putnam 
County . Pres. & Asst. T reas., O. G . Bennett; V .-P . , W . L . Stratton; 
Sec. & Treas., I I .  D . Swain.

PEN ARGYL, PA.
S L A T E  B E L T  E L E C T R IC  S T R E E T  R Y .— A  tro lley  road. 
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on Feb. 14 1899 

W as form erly leased to the Leh igh  V a lley  Traction  C o ., but lease canceled 
on M a y  10 1904, ow ing to  default in paym ent o f rental.

Committee for 2d M . 4s.— George K .  M osser, A llen tow n, P a .; A lan  C 
Dodson, Bethlehem , Pa .; W . W . Doughten, Brown Bros. B ld g., Ph iladel
phia, Pa .; Thom as A . K eck , Falm outh, M ass.; Frank M . H orn , Catasau- 
qua. P a .; H ubert E . Rogers, Sec. & Counsel, 60 W a ll S t., N .  Y .  C ity . 
D epositary : N ew  Y o rk  Trust C o ., N .  Y .  See V . 103, p. 2156.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
Stock $360,000 ($50 )______$360,000
F irst m tge $130,000 gold

($500 & $1,000)_______ c * t f
Second m tge $270,000 gold 

($100, $500 & $1,000)-C*tf

1912 5 g J-J 130,000 1942
In t. at th e K . P . W ilbu r T r .C o .,So.B e th .,T r.

1912 4 g J-J 270,000 1942
In t. a t E . P . W ilbu r T r .C o ..S o .Beth .. Trust. 

Bonds.— 1st m tge. bonds are callable at 102 on any in t. date. 2d m tge. 
bonds are^subject to  call a t par on any interest date. In t. on 2d M . 
bonds is in default.

E A R N IN G S .— Y e a r  ending D ec. 31 1915, gross, $88,546; net, a fter 
taxes, $21,893. - •

R O A D .— Operates 18 miles o f track from  Nazareth  to  Bangor. 67-lb. 
rails. 10 cars. 6 miscellaneous cars.

O F F IC E R S .— Pres., J. A . Vandergrift, N .  Y . ;  V .-P ., D r. J. C . Keller; 
Sec. & Treas., G . A . Schneebeli; Gen. M g r ., J. T\ H am ilton .— V . 103, p. 
2156.

PENNSGROVE, N. J.
S A L E M  &  P E N N S G R O V E  T R A C T IO N  C O . 

w  O R G A N IZ A T IO N .— Incorp. in N ew  Jersey Sept. 14 1915. Completed 
a lino from  Pennsgrove to  bridge over Salem R ive r at Salem, N .  J., 14 
m iles long, o f which 3 K  miles between Pennsgrove and Deop W ater Po in t 
Siding has been in operation since Au g. 1916. 70-lb. T  rails; gauge, 
4 f t .  8 H  in.

Voting Trust.— T h e stock has been placed in a vo ting trust for f iv e  years, 
under which dividends aro restricted to  6%  per annum until at least ha lf 
o f  the 2d m tge. bonds and a ll o f  the 1st M . bonds outstanding In excess
o f  $225,000 have been retired. 

S T O C K  A N D  B O N D S —  Dale.
Stock $850,000 ($100)...........
1st m tge $750,000 gold ($100.

$500 and $1,000).........c * t f
Second m ortgage $100,000 

gold ($1 ,000 )..............c * t f

Interest. Maturity.

Dividends.— First d iv., o f  3 % , was paid on pref. Juno 1 1907 and 3%  was 
paid Dec. 2 1907. In  1908 June dividend passed because or strike on com
pany’s lines. None to Dec. 1909. when 3%  regular and 3%  extra on 
account o f accumulations wore paid. M arch 1910 paid another 3%  on-J _____ .zrr.i--:______ T____ _ fmn o c /  o n H  Uo f. iwt.ra navlng un

E A R N IN G S .— For 12 months ending June 30: . . „  , „  ,
Year—  Gross. Net(after Tax.) Interest. Sink.Funds. Surplus.

1915-16.............$277,248 $123,272 $75,698 $13,023 $34,551
1914-15________  248,544 95,204 73,776 13,211 8,217

R O A D .— Operates 21.36 miles o f track; standard gauge; 34 m otor and 
7 tra il pass, cars and 8 other cars. Pow er station has 2,800 k. w . capacity.

O F F IC E R S .— Pres., Geo. J. Baldw in , N ew  York ; V .-P . ,  H arry H . 
Hunt; Sec., A lvah  K . Todd ; T reas., H en ry B . Sawyer; M anagers, Stone & 
W ebster M g t .  Assn., Boston, M ass.— V . 102, p. 1626; V . 103, p . 1981.

Outstanding.
......................   $187,500
1915 6 g J-D  432,400 D ec 1 1935

In t.a t P a .C o.for Ins.onLlves,&c.,Phila.,trus.
1915 6 g J-D  100,000 Dec 1 1935

In t. a t W ilm ington  (D e l.) Trust C o., trustoe
Bonds.— Rem aining first m tge. bonds aro issuable fo r additional equip

ment, power plant and other property. Tho mortgages provido that tin 
com pany’s not income bo applied— 80% to  the 1st M . and 20% to the 2d M . 
bonds—-to the purchase o f bonds at not over par and interest, or to  thoir 
call a t that price, the bonds to bo canceled. Th is sinking fund, however, 
is not to  exceed $50,000 in any one year and is to  bo reduced to  2%  o f 
bonds outstanding when h a lf the 2d M . bonds and a ll 1st M . bonds out
standing in excess o f $225,000 havo been retired. T h e fund commences 
July 1 1917. Both issues aro redeemable, a ll or part, at par and int. on 
any int. date on four weeks’ notico. Tho 2d M . bonds are a ll owned by 
E . I .  du Pont de Nemours & Co. „ .. .

E A R N IN G S .— For 3 months ending N o v . 30 1916 o f  section in  opera
tion , gross, $23,151: expenses, $15,548; net, $7,603; reserve fo r taxes, $1,308; 
Interest on bonds (figured on proportion o f tota l bonds chargeable against 
section o f road in operation ), $2,662; surplus, $3,633.

O F F IC E R S .— Pres., J. E llio t New lin ; V .-P ., A . F . Porter; Soc.&  Treas. 
Carl N .  M artin .— V. 102, p. 886.

PENSACOLA, FLA.
P E N S A C O L A  E L E C T R IC  CO .
O R G A N IZ A T IO N .— Incorporated in M a in e on July 6 1906, and is suc

cessor to tho Pensacola E lectric Term inal C o. Owns the securities o f tho 
Escam bia County E lec. L igh t & Pow er Co. Docs all the street railway 
and electric ligh ting and power business o f Pensacola. R a ilw ay franchise 
expires in 1933; ligh ting franchise perpetual.

Tho  3-year coup, notes o f 1916 wore Issued to  retire $250,000 5-year 6% 
conv. notes due M a r. 1 1916 and floa ting debt.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Comm on $1,050,000 ($100)...............  - - - - .........  $800,000 — q
P re f $500,000 ($100) 6%  cum- - - - -  J-D  300.000 See text
1st m tge $1,500,000 go ld . _tf 1906 5 g F -A  862,000 Aug 1 1931

\ ln t. at Old Colony T r .  C o ., Boston .Trustee. 
Coupon notes $500,000 gold/ 1916 6 J-J 500,000 Jan 1 1919

($100, $500 & $1,000)......... ( In t . at Old Colony T r . C o ., Boston, Trustee
Stock.— Th o pref. stock is redeemable at 115. _
B o n d s .— $554,000 aro reserved for additions and improvements at 80% 

o f  cost and $20,000 aro in treasury. A  sinking fund o f  1% per annum or 
bonds outstanding began Dec. 1 1907; first f iv e  payments were waivable, 
but became a fixed  charge on D ec. 1 1912. Bonds subject to call as a whole 
a t any tim e at 105 and in t., and in part for sinking fund only. V . 83, p. 156: 
$58,000 havo been canceled. Coup, notes are callable as a whole at 100 
and in t. on 30 days’ notice.

PEORIA, ILL.
P E O R IA  R A IL W A Y  T E R M IN A L  CO..— For statement o f this company 

see our “ R a ilw ay  and Industria l”  Section.

PETALUMA, CAL.
P E T A L U M A  & S A N T A  R O S A  R Y .— A  tro lley  road. 
O R G A N IZ A T IO N .— Incorporated in Californ ia June 20 1903. T h e 

San Francisco Northern R y . was Incorp. M a y  13 1914 to  reorganize the 
company, but plan has been abandoned fo r the present, ow ing to  financial 
conditions (V . 98, p. 1768).

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
C om stock  $1,000,000 ($100). - - - -  - - - -$ 1 ,0 0 0 ,0 0 0
1st m ortgage $1,000,000 gold in n ’ e "  M - fl RKS nnn

($ 1 ,0 0 0 )............... ............c*

2d m ortgage $250,000 gold 
($ 1 ,0 0 0 )------------------------c

1904 5 'g  M -S  '655',000 M ar" Y 1924
Interest at M ercantile T rust C o ., San Fran ., 

Trustee, or at U . S. M tge . & T r .  C o .. N .  Y  
' 1905 6 g A-O 217,000 Apr 11917

w l t W U ; ..............................M ercantile  Trust C o .. San Fran ., Trustee.
Petaluma & Santa Rosa Bonds.—T h e first m ortgage bonds havo & sinking 

fund “ amplo to  take care o f bonds.”  $170,000 aro reserved tor extensions 
at $17,500 per m ile and 75% o f cost; $95,000 have been retired; $80,000 
pledged as collateral. A re  subject to call a t 110. $33,000 second m ortgage
bonds aro held in treasury. 2d M . bonds originally matured A p ril 1 1915, 
but wero oxtended for two years.

EARNINGS.— For year ending D ec. 31 1915, gross, $283,048; net, 
$81,898; charges, $62,363; surplus, $19,535.

R O A D .— Operates 43 miles o f track from  Petalum a through Sebastopol 
to Santa Rosa, w ith branches Sebastopol to  Forestvillo and L ib erty  to 
T w o  Rocks. Connects at Petaluma w ith  steamers fo r San Francisco. 
Owns steamers “ G old ”  and "Peta lu m a.”  Standard gauge. 70-lb. 1 rails.

O F F IC E R S .— Pres., Edwin T .  M cM u rray , San Francisco; Gen. M g r ., 
E . H . M aggard , Petaluma.— V . 100. p. 557, 734.

PHILADELPHIA, PA.
N A T IO N A L  P R O P E R T IE S  CO .
ORGANIZATION.— Incorp. in Del. in May 1912 to acquire and oper

ate gas, electric and water companies, and stroet or interurban railways 
or other public utility properties.

Acquisition of American Rys.— As o f Jan. 1 1916 acquired control1 o f the 
American Railways Co. through purchase o f a m ajority o f Its $6,713,150 
common stock then outstanding, paying therefor at par in guar. coll, trust 
bonds. (A s  o f D ec. 31 1916, $6,429,500 o f tho stock had been so acquired.) 
A t  the same tim e it turned over to the American Rys. Co. ot Dol. its hold
ings o f $4,060,000 com. stock o f tho W ilm . & Ph lla . T rac . C o ., receiving in 
paym ent a further amount o f $2,560,000 com. stock and $1,500,000 pref. 
stock o f Tho  American Rys. Co. o f N . J. Soe V. 101. p. 1473, 1714. T o ta l 
common stock o f American Rys. Co. owned as o f D ec 31 1916, £8,989,500.

Also owns or controls the W ater Co. o f Tonopah, Chester* County Lit. & 
Pow er Co. and N ew  Castle County E lectric Co.

Holders o f the company’s 6%  pref. stock o f record A UB;. !4  1916 were 
given  the opportunity (up to Sept. 1 1916) o f exchanging their shares for 
shares o f tho American Rys. Co. 7%  pref. stock owned, on the basis o f 
10 National Prop. Co. 6%  shares for 9 American Rys. Co. 7%  shares, w ith 
adjustment o f accrued ufv. in cash. V . 103, p . 666. Holders o f about 
94% o f N a t . Prop . Co. pref. stock availed themselves o f tho privilege.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on$10,000,000 ($100).............  - — $2,491,400 D ec 16.3%
P re f cum $10,000,000 ($100)-- - - -  6 J-J 1-699,400 See text
Coll t r M  $7.000,000 (par not? 1916 See tex t 6,429,500 Jan 11946

less than $100)........... ..........(Continental-Equip. T ,  & 1 .  C o .. Ph ll.,T rus.
Stock.— $7,900 com. stock in addition to  amount reported outstanding 

is held in treasury. P re f. stock has sink. fd . provision begin. Jan. 15 1918.
Bonds.—1The coll, trust bonds bear in t. a t 4%  fo r first two years. 4J4%

^ ____________ i r  rrr «.LnMnn^ n n  w ith  o n rn v la lr tn  tin lnO.rftA.SO t,hO l i l t .

common stocK. K ea . on or aicer i  r ^ i  ***?•
b y  deposit o f common stock o f tho American Rys. Co. acquired in exchange 
fo r tho bonds and tho additional $2,560,000 common stoeic °h«
change for W ilm . & Phlla. T rac . stock, against which no bonds w ill be

6%l is being paid on pref. stock. In itia l d iv . on com. 2%  
paid July 1916 D ec., 3 % .

Earnings.— Gross earnings o f subsidiary co3. fo r year ending D ec. 31 
1916, $8,960,798; in 1915 $7,671,313.

O F F IC E R S .— Pres., Van Horn E ly , Phlla . V .-P ., A . O . Robinson. 
Pittsburgh; Sec. & Treas., Frank L . Newburgor. Phlla . Asst. Sec .-Treas.,
H . P . Carr, Phila .— V . 102, p. 2171, 2346 V . 103, p. 666. 2341.

T H E  A M E R IC A N  R A IL W A Y S  CO . (o f  N ew  J ersey ).
On Jan 1 1916 the N ational Properties Co. acquired control through 

purchase o f practically all o f the com pany’s com. stock at par. See remarks 
under ' ‘Organization”  below.— V . 101, p . 1464, 1712, 1805.

O R G A N IZ A T IO N .— The American R ys. Co. was incorp. under laws o 
N .  J. in 1900 as a consolidation o f tho form er Am erican Rys. Co. and th f  
United States E lectric R y . & L igh t C o ., which la tter had only $1,000 o. 
outstanding stock. In  Feb. 1913, a fter tho passage o f  the Seven Sisters 
bills in N .  J . . as a precautionary measure, a Delaware charter was taken out 
by the “ American Railways Co. o f D e l. , "  with the same authorized capital 
stock as Th o  A m . Rys. Co. (o f N . J . ) . but w ith  on ly $1,000 paid in lhe 
Am . R ys. Co. held this $1,000 stock and subscribed to the remainder In  
Dec. 1915 the A m . Rys. Co. o f D el. called on The A m . Rys. Co. to take 
$1,500,000 pref. and $2,560,000 com. stock, and accepted in lieu o f cash, 
same par ot stock o f  tho la tter, w ith  which it (the D el. co.) acquired the 
stock o f tho W ilm . & Phila . T rac . Co.

In  Dec. 1905 purchased a controlling Interest in the Sc.anton R y . C o ., 
paying par ($50) fo r both common and pref. stock. V . 81, p . 1847; v . s z ,

P ' I n Jan. Y i) 1 0°iacquired control o f  the Johnstown Pass . R y  ••^ho Lynchburg 
Trac. & L igh t Co. and tho Roanoke Trac . & L igh t Co. (V . 89. p. 1595, 
V . 90. p. 235 ). and made two now issues o f collateral trust bonds to  provide 
in part fo r cost o f same. V . 89, p. 1595; V. 90, p. 23o. In  Jan. 1914 the 
Amor. R ys. sold the Johnstown Pass. R y . stock to the Johnstown Traction  
Co. (see under ‘ ‘Johnstown” ) and tho collateral trust bonds wero called for

PaThe*Poak ! and C orporation  was form ed during 1909-10 w ith  $50,000 
stock (all owned by American R y s . ) . to acquire aud own real estate In

^ I n A u g / loT l'a cqu ired  tho Ohio Valloy E lec. R y . and issued $2,000,000 
coll, trust bonds to pay for same and for oxt. and impts. v .  J2. p. m u d ,

^ On*6ct! 17*1912 shareholders authorized $4,000,000 7%  cum. pref. stock. 
V  95, p. 889. 1038, 1206. Tho auth. amount o f common stock was re
duced from  $25,000,000 to $21,000,000. Q —

As o f Sept. 1 1916 tho Am er. Rys. Co. acquired tho capital stocks o f the 
E lectric Co. o f N .  J., Ponnsgrovo Elec. L t . .  H t. & Pow. C o.. Woodstown
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Ico & Cold Storage C o ., Clementon Township United Elec. Im p t. Co. and 
W illlam stOfra Elec. C o ., and under authority o f an order o f tho N . J. Board 
o f 1*. U . Comm , tho companies were merged Into the Electric Co. o f  N . J., 
w ith  auth. capital stock o f $475,000, o f which $157,500 issued and owned 
by  tho Am er. Itys. Co. See V . 103, p. 937, for territory served.

In  Jan. 1917 Newburger, Henderson & Loeb , N .  Y .  & Ph ila ., and Bioren 
& C o ., Ph ila ., purchased $1,750,000 10-year 5% coll, trust bonds to  provide 
in part fo r tho $2,500,000 bonds maturing A pril 1 1917. Holders o f tho 
maturing bonds may deposit them w ith  tno firm s mentioned or w ith tho 
Safo D eposit & Trust C o ., Pittsburgh, and obtain interim  certificates for 
tho now issuo and receive in addition $50 in cash for each $1,000 bond and 
$25, tho amount o f tho A pril 1 1917 coupon. Th o  now bonds are secured 
by tho same collateral as tho original issuo.

S T O C K  A N D  B O N D S — Outstanding. Maturity. 
$9,460,000 D ec .'16 ,2%  

4,000,000 N o v ’ 16, 1?4 
Seo text Feb 1 1919 
1,750,000 1927
See text A p ril 1 1917 

’r. C o ., Ph ila ., Trustee.
-------- < ------  --------  2,500,000 A u g 1 1931

conv ($500 & $1,0 0 0 )-C *tftln t. at M erchants’ Un. T r . C o ., Ph ila .,Trus. 
Ohio Vail E lec coll tr g o ld .n t f  1911 5% 1,976,000 1961
Lynchb & Iloan  coll tru st] 1910 5 J-J 987,500 Jan 11930

$1,000,000 gold  ($500 & {In t .  at Real Estato T it lo  Ins. & Trust C o ., 
' " Philadelphia, Trustee.

1905 _ 5 g jM - S _  Seo tex t Sept 11935

Common $21,000,000 ($50) -
P re f 7%  cum $4,000,000($10©)____
Secured notes $2,300,000_____ 1916
C o ll trust $1,750,000 go ld____ 1917
Co lla t Trust $2,500,000 gold

$ 1 ,0 0 0 )........... ..............c * t f
Scranton R y  tr  ctfs $1,500,-

Date. Interest.
J-D 15
7 Q -F

1916 5%
. 1917 5%

1907 5 g A-O
In t. a t Equitablo

1911 5 F -A
In t. at M erchants’
f 1911 5%

1910 5 J-J

000 gold ($1,000) reg____ t f l ln t .  at Now  York  Trust C o ., N . Y . ,  Trustee
Car trust ctfs Scries " A ”

($ 1 ,0 0 0 )__________________t f
C ar trust ctfs Series “ B ”

($ 1 .0 0 0 )............  c * n t f
Car trust certificates Ser “ O ’ ’

1913 6 F -A  105,000 Seo text

1914 6 F -A  114,000 Seo text

_ ___________________  _ 1916 5 F -A  140,000 Seo text
($ 1 ,000 )__________________ c\Logan Trust Co. o f Philadelphia, trustee.
Stock.— Pref. stock is red. a t any tim e at 110. Prof. & com. stock aro 

listed on Philadelphia Stock Exchange.
Notes.— For securities pledged as coll, for notes, seo V . 102. p . 521. Red . 

on any int. date at 10044 and int. on 60 days’ notico. $628,000 o f tho 
$2,300,000 notes have been called for paym ent Feb. 1 1917, leaving $1,
672,000 outstanding. Pennsylvania Co. for Ins. on L ives & Granting 
Annuities, Phila., trustee.

trust
int. _ . _ ___________________ ,
Ph ila ., on M arch 1 1917 and for 30 days thereafter, and subsequently at 
N .  Y .  Trust C o ., N .  Y .  V . 104, p . 71.

Tho collateral for tho bonds o f 1907 consists o f $1,475,000 stock o f tho 
A ltoona & Logan  V a lley  E lectric  R y . and $1,975,000 stock o f tho Scranton 
Ity .  C o. ,

Coll, trust bonds o f 1911 havo no sinking fund but bonds aro subject to  
call on any int. dato at 102. Tho collateral for tho bonds consists o f $2,
250.000 stock (out o f $2,500,000 issued) o f tho People ’s R y . o f D ayton  and 
$1,600,000 first consol. 5s o f tho Chicago & Joliet E lectric R y .

Lynchburg-Roanoko coll. tr. bonds aro red. on any int. day at 102 U and 
in t. T h ey  aro secured by deposit o f  14,975 shares and 9,725 shares o f 
Lynchb. T rac. & L t. Co. and Roanoke Trac. & L t . Co. stocks, respectively. 
Bonds aro listed on tho Philadelphia Stock Exchange.

The Am er. Rys. Co. also guar., p. & i., $800,000 1st M . 5s o f tho Con
solidated L igh t, Heat & Power C o ., all o f  whoso $530,000 stock is owned. 
V . 103, p. 2431.

Car Trust Certificates.— Or Series “ A , ”  15 ccrtfs. mature Aug. 1 each year, 
to  1923 inclusive. Series B 11 ctfs. mature Aug. I 1015 to 1925 incl. 
15 mature Aug. 1 1926. Sorlos “ C ”  ctfs. mature $11,000 yoarly Aug. 1 
1917 to 1920 and $12,000 yoarly Aug. 1 1921 to 1928. Th ey  were issued by 
tho Logan Trust Co. and unconditionally guar., p. & i. (end .), by tho Amor. 
Rys. Co. V. 103, p. 1031.

C O N T R O L L E D .— Th o follow ing is a list o f tho securities owned by Tho 
Am erican Railways Co. as o f Dec. 31 1916:

Owned by Book 
Outstanding. Am. It. Co. Value.

Am er. Rys. Co. o f D el. common stock— $2,561,000 $2,561,000 $2,561,000 
do do do preferred s to ck .. 1,500,000 1,500,000 1,500,000

i*iiQfi F\<i Him 1017 O ' ~ ----Am er. Rys. coll, trust 5s, duo 1917______ 2,500,000 16,000
do Ohio Valloy coll, trust 5s____  2,000,000 726,500
do Lynchb. & Roan. coll. tr. 5s. 987,500 1,500
do preferred stock________________ 4,000,000 32,500
do Scranton pref. stock tr. c t fs . 1,499,000 320,000
do N a t. Properties Co. 4-6s_____ _______  100,000

A ltoona & Logan Valloy (S to c k .............. 1,500,000 1,500,000
fConsol M . 444s 3,754,000 454,000

B oyd  County E lec. Co. (S tock....... .......... 32,000 32,000
_  „  ,15s-------------------  57.000 57,000
Bridgeton E lectric Co. (Comm on s to ck .. 100,000 100,000
_  . .  . 1 Preferred s to ck .. 50,000 50.000
Bridgeton & M il lv i l le (t f .J . )  S to c k .........  500,000 500,000

Traction  C o ----------------- 15s.................  16,000
Chicago & Joliet Eloc. R y . (S tock________  2,300,000 2,300,000

^  . . „  , iG e n .M .  5s._ 1,600,000 1 ,600,000
Chic. & Dcsplames Val. E l. R y . (Stock _ . 1,100,000 1,100,000

„  , ,  11st M .5s 1,000,000 1 ,000,000
Chicago Rys. Co. participating c t f s . . .................. ...... ...........
C itizens’ L igh t & Ic e  C o ___________________ 34,650 34,650
Clementon T .  U . E . I .  Co. m tgo_______  15,000 15,000
Consolidated L igh t, Heat & Power stock 50,000 50,000
Consol L igh t & R y . Co. 1st M . 6s........... 100,000 100,000
D ellwood Park Co. stock_________________  150,000 150,000
Electric Co. o f Now  Jersey (S tock_______ 157,500 157,500

(5 s .................  273,300 273,300
Electric Securities C o .. N .  J .(C om m on . 300,000 300,000

(Pre ferred . 40,000 40,000
Franklin Real Estato Co. stock___________ 10,000 10,000
Ironton E lectric Co. stock...................   15,000 15 000

(Com m on.................  1,000,000 8.000
Johnstown T rac . C o )P re ferred ..............  1,000.000 754 400

(1st & ref. 5s.............  2,000,000 25,000
Lackawanna Valloy T rac Co 1st M  6s—  115,000 114,500

(S tock...............  750,000 750,000
Lynchburg Trac. & L igh t) 1st 5s...............  800,000 2,000

(Consol.M . 5s. 1,750,000 712,000
Ohio Valloy Eloc. R y .. c o m m o n ... ......... 2,000,000 1,979,080

do powor houso bonds, 5 % _____  _______  75,000
Penns Grovo E lec. L ., H t. & l ’ ow. 5s—  25,000 19,500
Peoplo ’s Ity . o f D ayton, O ., stock--------- 2,500,000 2,500,000
Roanoke T rac & L igh t (S tock____________  1,000,000 975,000

( l s t M & c o l l t r ___  1,622,000 43,000
Scranton & P ittston T rac Co 1st M  6s—  355,500 00,000
Scranton Railw ay C o .(C om m on ________  2,000,000 1,998,450

( Preferred_______  1,500,000 1,499,250
/Common stock 1,000,000 994,400

Springfiold, O ., R y . C o .1 Prof, stock____  500,000 500,000
Union Traction  Co. stock_____  _______  12 500
Th o  Poakland Corporation (50% p a id ). .  50,000 50,000

T o ta l book va lue.

41,400 
623,195 

1,393 
32,500 

271,585 
75,562 

403,750 
388,280

32.000 
46,800 
92,270
50.000 

459,364
16,580

121,676
1,280,000

58,193
800,000
115,237
78,564
21,081
50.000 

100,000 
150,000 
156,519 
248,526

59,507
40.000
10.000
15.000 
5,146

754,400
23,125

114,500
751.124 

l ,800
606,888

2,128,078
75.000 
20,031

2,734,229
781.124 

38,700
60.000 

2,001,600 
1,499,240

39,959
500,000

15,106
50.000

.............................................................$22,100,032
R E P O R T .— For fiscal periods (1915 report in V. 102, p. 1537):

Year end. QMos.end. — Year end. June 30— 
D ec.3 l 15. Dec. 31 '14. 1913-14. 1912-13.

S L  145.025 $520,509 $1,036,361 $993,442
___080,239 226,422 442,532 468,506

Gross Inc., a ll sources. 
Intorost, taxes, & c____

N o t incomo---------_________ . $459,386 $294 087 $593 829 m e
Common dividends—  (444)302,099(244)184,615(6% )402'789(6% )'402’789 
Preferred d iv id e n d s .. . (7 % ) 110.000(344) 70,000(7% ) 140,000(5(4) S9,060

„  o f f o a c h ’ o u S S r .
begun in Fob..1913. M rst dividend on common stock, 1% , Dec. 1900. 
In  1901 paid 1% each in M ar., June and Sopt.; in Dec. paid 114%. in 
1902 paid 1 )4%  each in M ar., Juno and Sept.; in Doc. 1902 d iv . was in
creased to  1 )4 % . which rato was continued up to  and including Sopt. 1914. 
In  Dec. 1914 rato was rcducod to  1 )4%  (V . 99. p. 1450). In  1915 M arch. 
1 )4 % : Juno, 1 )4 % : in Sopt. 1915 rato was further reduced to  1% (V . 101 
p. 526); D ec., 1%. In  Jan. 1016 dividend periods wore changed to Juno 
and D ec. 15. V . 102, p. 436. In  Juno and Dec. 1916, 2%  each was paid.

C O N T R O L L E D  C O M P A N IE S  o f  tho American Railw ays Co. fo r  year 
ending Doc. 31 1915. Th e  companies controlled (w ithout Kanawha V a il. 
T rac .) earned combined: Gross, $5,438,247: operating oxps.. incl. deprec. 
reserves, $3,209,764; taxes, $285,705; oper. incomo, $1,942,778; othor inc., 
$53,441; gross incomo, $1,996,219: deduct interest, rentals, &c.. S896.399; 
sinking fund, $26,242; surplus, $1,073,578.

R O A D .— T o ta l track about 435 miles; about 789 cars. Seo also W ilm in g
ton & Ph ila . T rac . Co. below. A lso  owns about 316 acres o f land for parks 
in A ltoona , D ayton, Springfiold, Bridgeton, Joliet, Lynchburg andRoanoke.

O F F IC E R S  o f Tho American Rys. Co.; Pres., Van Horn E ly . V .- I ’s. • 
John Gribbel, C . L . S. T ingloy; Sec. & Treas., W a lter W . Perkins; Asst- 
Sec., Asst. Treas. & Com p.. Frank J. P ryor Jr., Gon. Counsel, H . B . G ill: 
Gon. M g r ., I I .  J. C row ley. General o ffices, W itherspoon B ld g ., 1321 
W alnut S t., Ph ila .— V . 103, p. 937, 1031, 2340, 2428: V . 104, p. 71, 255.

(1) B r id g e to n  &  M illv il le  T r a c t io n .— T ro lley .
O R G A N IZ A T IO N .— Chartered in N ow  Jersey as successor M a y  3 1897 

to  tho South Jersey Traction  C o ., sold in foreclosure. Com pany owns two 
to ll roads besides the tro lley  road. Franchise is perpetual.

S T O C K S  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock , $500.000 ($50 ).......................................... ........ $500,000 ............. ..
First m tgo S500.000, go ld ,7 1900 5 g J-J 500.000 Jan. 1 1930

guar ($1,000 and $500) j In terest at Equitablo Trust C o ., Ph iladel- 
(cannot bo ca lled )____ * c t f  ( phia, Trustee.
Bonds.— For form  o f  guaranty by Am erican Railw ays Co. seo V . 71, p. 

491. Tho bonds wero listed on tho Ph iladelphia Stock Exchango in Fob. 
1901. Tho fo llow ing aro deposited as security under tho m ortgage:
I ,  000 shares o f the stock o f tho Bridgeton Rapid Transit Co.

377 “  “  “  *.............  Bridgeton & M illv illo  Turnpike C o.
$250,000 (entire issuo) 5%  gold bonds o f tho Bridgeton E lectric Co.

E A R N IN G S .— For year end. Doc. 31 1915, gross, $135,959; de fic it, a fter 
deducting taxes, intorost, & c., $5,299.

R O A D .— Bridgeton to  M illv illo , 11 miles; Bridgoton to  B iva lve , 21 44 
milos; Bridgeton, local, 544 milos. T o ta l, 3724 m iles. Cars: pass., 29; 
othors, 5; tota l, 34.

O F F IC E R S .— Pres., Van Horn E ly ; V .-P s ., I I .  J. C row ley and C . L . S. 
T ingloy; Sec. & Treas., W a lter W . Perkins; Gon. M g r ., B . F . H ires.—  
V . 72, p. 282.

(2 ) B r id ge to n  E lec tr ic  C o .— Acquired in 1899 by  American Railw ays C o. 
O R G A N IZ A T IO N .— Chartered in N ow  Jcrsoy D ec. 2 1895. Supplies

ligh t and power in Bridgoton, Cedarvillo , N ew p ort, Fail-ton, D iv id in g Creek 
and P o rt Norris, N . J. Stock, common auth. and outstanding, S100.000; 
pref. auth. $200,000; outstanding, $50,000. Bonds, $250,000 l s t M .5 %  
gold bonds ( t f )  $1,000 each, dated July 1 1900, duo July 1 1930, interest
J . & J . a t o ffice  o f tho company: Roal Estato T it lo  Insurance & Trust C o . , 
Ph iladelphia, Trustee. W holo issuo is pledged w ith  tho trustee o f tho 
mortgage o f tho Bridgoton & M illv illo  T raction . Th is was done so as to 
bring tho tw o properties (which aro practically ono) under tho ono m ortg ’o.

(3) C h ica go  &  D esp la in cs V a lle y  E le c tr ic  R y .
O R G A N IZ A T IO N .— Incorporated in 1901 as a consolidation o f tho Chic.

& Dosplaines Valloy Eloc. R y . and tho Desplaincs Valloy E lec. R y . Tho 
Amorican Railw ays owns tho entire capital stock, o f  which $1,000,000 
is pledged under tho m tgo. o f tho Chicago & Joliot Elec. R y .,  and also owns 
tho entire S I ,000,000 bonds, the whole amount being pledged.

S T O C K  A N D  B O N D S —• Date. Interest. Outstanding. Maturity.
Stock, $1,100.000..................... - ................................ S I ,100,000 .................. . .
F irst m ortgage, $1,000,000] 1901 5 M -N  1,000.000 M a y  1 1931

($1,000) go ld________ c* t f i ln t .  at Illinois T r . & Sav. B k ., Chic., Trustee
Bonds.— Tho fu ll issuo o f .the first m ortgago bonds has been deposited as 

collateral security under tho bonds o f the Chicago & Joliot E lectric R y .
R O A D .— Extends from  tho W ill County lino, whore it joins the Chicago & 

Joliot E lectric R y ., to  tho c ity  lino o f Chicago on Archer A vo . T o ta l, 41.45 
milos. Branch from  Summit to  Lyons. T lio  through route Chicago to 
Joliet was opened Sept. 25 1901.

O F F IC E R S .— Pres.. Van Horn E ly ; V .-Ps ., H . J. Crow loy and C . L . S. 
T ingloy; Soc. & Treas., W alter W . Perkins; Gen. M g r ., J. It . B lackball —  
V . 7 3 .p .183 .

(4) C h ica go  &  J o lie t  E le c tr ic  R y .— T ro lley .
O R G A N IZ A T IO N .— Incorporated as a consolidation o f tho Chicago & 

Joliot Rapid Transit C o ., tho Joliot Streot R y . and the Joliet R R . Is oper
ated by power purchased from  tho Public Sorvico Co. o f Northern Illinois. 
Tho Amorican Rys. owns $1,600.000 bonds and tho ontiro $2,300,000 capital 
stock. In  N o v . 1905 tho American R ys. purchased 63 acres o f land near 
Joliot, which was converted into a park. Th is park is owned by tho Doll- 
wood Park C o ., a ll o f  whoso stock is held by  tho American Railways Co. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Stock, $2,300,000 ($1 0 0 )...................................... $2,300,000 ........... . . .
Chicago & Joliot E lectric I t y ]  1901 5 g M -N  1,600,000 M a y  1 1931

g. $2,000,000 ($1,000) c * t f ( ln t .  at Illinois T r . & Sav. Bk ., Chic., Trustee 
Joliet R R  general m tgo, go ld ) 1898 5 g M -N  400.000 A p r .301918

$400,000 ($1,000 each )_ _t f ( F idelity  Trust C o ., Portland (M e . ).  Trustee. 
Bonds.— O f tho new $2,000,000 m ortgago, $400,000 aro reserved to  retire 

underlying lions. $2,200,000 o f tho outstanding capital stock o f the Chi
cago & Joliet E lectric Ity ., $1,000,000 o f tho $1,100,000 stock and $1,000,
000 (ontiro issuo) bonds o f tho Chicago & Desplaincs Valley Electric R y . aro 
deposited undor this mortgago as collateral security. Entire issuo o f the 
$2,000,000 gold 5s m ay bo called at 105 aud interest.

E A R N IN G S .— For yoar ending Doc. 31 1915 (incl. Chic. & Desplaincs 
Vail. E lec. R y .) ,  gross, $552,608; net, a fter taxes, $136,928; in t., $258,941- 
defic it. $122,013.

ItO A D .— Extends from  Joliet to tho W ill County line, where it  connects 
w itii tho Chicago & Desplaines Valley Electric R y . for Chicago, lia s  
85.23 miles o f track (incl. Ch. & D . V . E l. I t y . ) .  L ine between Joliet and 
Chicago was form ally opened Sept. 25 1901. 82 passenger and 18 other cars.

O F F IC E R S .— Same as for Chicago & Desplaines Valley E lectric R y .—  
V . 73, p. 183. 722.

(5) P e o p le ’s R a ilw a y  (D a y to n ).— A  tro lley road.
Acquired in 1899 by the American Railways Co.
O R G A N IZ A T IO N .— Incorporated in Ohio Juno 18 1896. Comprises 31 

miles o f track in D ayton, Ohio; operates 99 cars. The American Railw ays 
Co. owns entire capital stock. In  June 1908 authorized amount o f  stock 
was increased from  $1,100,000 to  $2,500,000.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
.......  .............  $2,500,000 ........... ........
1895 5 g  A-O  300,000 Oct 1 1925

Interest a t Union Savings Bank & Trust C o ., 
Cincinnati, Trustoe.

1897 5 g J-J 200.000 Jan 1 1927
Interest at Union Savings Bank & Trust C o .,

__________________  Cincinnati, Trustee.
E A R N IN G S .— For year ending Dec. 31 1915, gross, $429,037; net, a fter 

interest, taxes, &c., $75,016.
O F F IC E R S .— Pres., John A . M cM ahon , D ayton; V .-Ps ., n .  J. C row ley 

and C . L . S. T ingley , Phila.; Sec. & Treas., W alter W . Perkins, Ph ila .; 
Gen. M g r., Goo. C . Tow le .— V. 86, p. 1530; V . 97. p. 176.

(6) S p r in g fie ld  (O h io ) R a ilw a y .— Trolley .
O R G A N IZ A T IO N .— Incorporated in Ohio Oct. 20 1892: 9,944 shares o f  

tho common stock and 5.000 shares o f the pref. stock havo been acquired 
by tho American Railways Co.

New Franchise.— In April 1913 tho company accepted a new 25-year fran
chise which gives the c ity  the right to arrange all schedules and route all cars, 
to purchase the road at any time after f iv e  years at its depreciated valuation 
plus any additional sum necessary to  make the aforesaid amount equal to 
tho bonded debt and interest thereon and plus a further sum (in full com
pensation fo r all profits lost by purchase) equal to 10% o f  tho actual de
preciated value; and the c ity  m ay, at any tim e, i f  service is unsatisfactory 
take possession and operate tho road at an annual rental equal to 6 % o f its 
physical valuation. The company must p a y  the c ity  1 % o f its gross earn
ings for tho first 10 years, and 1J4 % for final 15 years, in lieu o f all car and 
polo licenses. Fare, 6 tickets for 25 cents and 25 for $1 until gross earnings 
reach $800,000 yearly, when 7 tickets must bo given . V . 96. p. 1298; 
V . 100, p. 557.

On April 8 1914 tho Ohio P . U . Comm , authorized the creation o f a new 
mtgo. or $5,000,000 to  refund an Issue o f  the same amount mado in 1913. 
These bonds were offered in M a y  1914. V . 98, p. 1609.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common (par $100)....................... . .  .............  $1,000,000 ...................
Preferred $500,000------------------------  6%  500,000 ....................
F irst m tgo $5,000,000 ($100, ( 1914 5 g M -S  1.206.500 See text

$500 & 31,000) g s f . . c * n t f  l in t. at Real Est. T .  & I .  T r . Co., Ph ila ., T r .

Stock. $2,500,000 ($100)
First m tge “ W hite L ino,”  

$300,000 ($500) gold, red
Oct 1 1900 at 110........... n tf

First m tge “ Peoplo ’s R y ’ ’ 
$200,000 ($500), gold, red 
at 110........................ . . . n t f
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Bonds.— $400,000 o f the above outstanding bonds provided for by serial 
m aturity, i. e., $12,500 duo Sept. 1 1914 to  1923 incl., $25,000 due Sept. 1 
1924 to  1934, the remaining bonds ($4,600,000) duo Sept. 1 1935.

Sinking Fund.— When more than $1,250,000 bonds outstanding, sinking 
fund o f 1 % to  1923 and 2%  thereafter o f bonds outstanding over and above 
the $1,250,000 o f original issue. Th o  escrow bonds (S3,756,000) reserved 
for extensions, betterments, &c., at 80%  o f cost. Redeemable any interest 
date at 102 and interest. V . 98, p. 1609.

R O A D .— Owns 39 miles o f track. Operates 82 passenger cars. 
E A R N IN G S .— For year ending Dec. 31 1915, gross, $353,222; net, a fter 

taxes, $60,036; deficit, $34,808.
O F F IC E R S .— Pres., Paul C . M artin ; V .-Ps ., H . J. C row ley and C. L .  S. 

T in gley ; Sec. & Treas., W . W . Perkins; Asst. Sec., Treas. & Com p., F . J. 
P ryor Jr.: Gen. M g r ., Geo. C . Tow le .— V . 98, p. 1609; V . 100, p . 557.

(7) A lto o n a  & L ogan  V a lle y  E le c tr ic  R a ilw a y .— Trolley . 
O R G A N IZ A T IO N .— Incorporated in Pennsylvania Aug. 5 1003. Owns 

the entire $65,000 stock o f the Lakem ont Park  C o., also $58,000 o f tho 
$59,000 stock o f the Homo E lectric L igh t & Steam Heating Co. o f Tyrone 
(into which tho B la ir E lectric Co. incorporated in 1908 to  do a lighting busi
ness, having perpetual franchise and 10-year contract to ligh t tow n  o f Bell- 
wood, was merged in 1910-11) and leases that company fo r 99 years from  
July 1 1903; $35,000 o f  this stock is deposited as additional security for 
tho consolidated mortgage. In  Aug. 1903 absorbed by  consolidation the 
C ity  Passenger R y . and tho Tyrone E lectric R y . (previously owned) and 
increased its capital sotek from  $500,000 to $1,500,000. V . 77, p. 1745. 
In  1912 acquired the Logan L igh t & Pow . Co. o f Tyrono, and operates same 
in conjunction with the Hom e Elec. L t .  & Steam H tg . Co. V . 94, p. 696.

The Americau Railw ays Co. owns entiro stock A ltoona & Logan  Valley 
Electric R y . and $454,000 consolidated mortgage bonds.

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Lastdio.,Ac.
Stock $1,500,000 ($50)_____________  ________  $1,500,000 See text
Consol mtgo $4,000,000 gok lf 1903 4 H  g F-A15 3,754,000 Aug 15 1933 

($500 and $1,000) guar by fln teres t at Equitable Trust Co., Philadel- 
Am erican Rys C o___c& r .t f l phia. Trustee.
Rem aining $246,000 bonds are reserved for extensions. These bonds are 

guaranteed, p. & i . , b y  endorsement b y American Railways C o. N o  sinking 
fund and not subject to call.

Dividends.— In  1896 paid 2 H % ; in 1896-97, 2V2%; in 1897-98, 1898-99, 
1899-00. nono; in  1900-01, 6 H % : in 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5 in 1904-05, 5 .7% ; 1905-06, 6% ; in 1906-07, 5% ; in 1907-08, 
\H%: in 1908-09 and 1909-10, none; In 1910-11, 1 1-3%; in 1911-12, 1.43%; 
in 1912-13, 2 .5% ; in 1913-14, 5% . F o r6 m o s . ending Dec. 31 1914,2.5% . 
In  1915, 4 .35% . In  1916, 6 % .

E A R N IN G S .— For year ending Dec. 31 1915, gross, $649,628; surplus, 
a fter taxes, interest, & c., $66,266.

R O A D .— Operates 54 miles o f track, connecting A ltoona, Bellwood, 
Hqllidaysburg and Tyrone. Gauge, 5 ft . 3 in. Operates 124 cars.

O F F IC E R S .— Pres., Van Horn E ly ; V .-Ps ., I I .  J. C row ley and C. L . S. 
T ingley ; Sec. Sc Treas., W alter W . Perkins; Gen. M g r., S. S. Crane.— V . 79, 
p. 680; V . 80, p. 649. 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696.

(3) S cran ton  R a ilw a y .— A. trolloy road.
American Railways owns practically all o f  the stock.
O R G A N IZ A T IO N .— On Jan. 1 1897 assumed all tho assets and liabilities 

o f the Scranton Traction  Co., <Scc. V. 63, p. 1064; V . 64, p. 85.
The company owns $45,300 o f the $300,000 stock o f the Scranton Dun- 

more Sc M oosic Lake R R . Co.
In  1910 Scranton R y . took a perpetual lease o f tho Scranton Dunmore Sc 

M oosic Lake R R . (9 miles steam road) and changed to electricity. V. 90 
p. 371. In 1910 consolidated w ith Lackawanna Valley T rac . C o ., Scranton 
& Carb. Trac. and tho Scran. & P lttston  Trac. (all previously ow ned ). The 
latter company owned tho entiro stock o f the P ittston  Suburban Pass. R y . 
(a consolidation o f the P ittston  Jenkins & A voca  Street R y .; the old P ltts
ton Suburban Pass. R y . and the Lackawanna St. I t y . ) .  V . 90, p. 1044. 
Has also merged the Oarboudalo R y ., which was previously leased. 

Franchises perpetual.
Wage Agreement, A c .— See V . 102, p. 1437.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Com m on $4,500,000 (3 5 0 )- - ................... - .......... $2,060,200 In  1916, 6%
Prof 5% cum $1,500,000 ($ 5 0 )____  ________  1,500,000 5% yearly
Scran Trac 1st, M  $1,000,000/ 1892 6 g  M -N  1.000,000 N o v  11932

($1,000) gold no o p t . . c * t f l in t ,  at M erchants’ Union Trust C o ., Ph ila. 
Scran Pass R y  1st M (S l,0 0 0 )t f 1890 6 M -N  100,000 M a y  1 1920
Peop. S tR y  1st M ($ l,0 0 0 )g - t f  1888 6 g F -A  200,000 A u g 11918
Peop le ’s St R y  gen m tge g - - t f  1891 6 g  J-D  100,000 Dec 1 1921
Scranton R y  m tge $2,500,000/ 1897 5 g  J-J ' 1,100,000 N o v  1 1932

gold ($1,000)_________ c * tf\ N ew  Yo rk  Trust C o ., N .  Y . C ity , Trustee.
Scranton R v  gen mtgo S i,-/ 1910 5 M -N  1,000,000 N o v  1 1920

000,000 gold (51,000)___t f l ln t .  at Equitable Trust C o., Phila., Trustee.
Scranton Sc Carb’d 1st m tge f 1893 6 g J-J 150,000 Jan 1 1923

81,000,000 g ($ l ,0 0 0 )-c * t f (ln t .  at American R ys. C o ., Phila. Lack. 
Free o f State tax. I T .  Sc S. D . Co., Scranton, Trustee.

Scran & P itts M  5525,000 g f  1893 6 g A-O  355,500 Oct 1 1923
(31,060 and $500)___c * n t f (  In t. a t Union Trust, Trustee, Phila . Nos. 1
Guar, by Scranton T ru s t._ ( to 400 $1,000 eachtfc Nos. 401 to 650,$500 

1st M , Carbondale Traction/ 1892 6 g  J-J 150,000 July 1 1922
Co, c*& r, $150,000, go ld {In torest at Central Trust C o ., N ow  York ,
($500 and $1,000)_________ l Trustee. _____

Carbondale R y  gen m tge gold f 1910 5 J-J 800,000 Jan. 1 1933
3800,000 guar p & i_c t f  (P rov iden t L ifo  & Trust Co., Ph ila., Trustee.

Lack Val Traction  first m ort-f 1895 6 g  M -N  115.000 M a y  1 1925
gage ($500)____________ n tf lR e a l Estate Trust C o ., Ph ila ., Trustee.
Bonds.— O f the $2,500,000 Scranton R y . mortgage 5s o f 1897, $1,400,000 

aro reserved to  retire prior bonds at m aturity. O f the $355,500 Scranton 
& Pittston bonds outstanding, $295,500 are guaranteed by  the Scranton 
R y .; tho remaining $60,000 are owned by tho Am or. Rys. Co. Scranton 
R y . gen. M . bonds o f 1910 aro subj. to call a t any int. period at 102 and int.

First mortgage o f Carbondale Traction , due 1922, has a sinking fund o f 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale R y . mtgo. for 1910 is unconditionally guar., p. Sc 1., b y  tho Scranton 
R y . Subject to  call on any int. date at 105 and int. V . 93, p. 1785.

3114,500 o f the $115,000 Lack. Valley T rac . m tge. is owned by tho 
American Railways.

R O A D .— Owns and operates all tho street roads in and around c ity o f 
Scranton, aggregating 90 miles. Operates 206 cars.

E A R N IN G S .— For year ending Dec. 31 1915, gross, $1,403,478; surplus, 
a fter taxes, interest, &c., $182,370.

O F F IC E R S .— Pres., Van Horn E ly ; V .-Ps ., H enry J. Crow ley and C. L . 
S. T ingley ; Sec. & Treas., W alter W . Perkins; Gen. M g r., W . E . Iloileau. 
— V. 91, p. 39, 1096; V . 97, p. 1287; V. 102, p. 1437: V . 104, p. 74.

'9 ) L yn ch b u rg  T r a c t io n  &  L ig h t  C o .—-Trolley.
Iu  1910 American Railways acauired control. V . 90, p. 167, 235. 
O R G A N IZ A T IO N .— Incorporated in Virginia, and is a consolidation on 

M a y  1 1901 o f tho Lynchburg Electric Railw ay & L igh t, the Lynchburg Sc 
Riverm ont Street R ailw ay (franchise perpetual) and the Lynchburg Gas 
C o ., and comprises all tho street railways, gas works and electric-light 
plants o f Lynchburg and hydraulic power development at Reusens, Va.; 
also owns all the stock o f the Lynchburg W ater Pow er C o ., and has assumed 
tho $500,000 1st m tge. 5%  bonds o f that company.

In 1907 authorized stock was increased from  3750,000 to  $1,000,000, to

Erovide for tho convertible featuro o f new bonds, but these bonds have since 
een retired, none having been converted.

American Railw ays owns entiro capital stock, $712,000 o f Lynchburg 
T rac . Sc L t . consol, m tge. bonds, and $4,000 1st M . bonds.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock, 31,000,000 ($50 )...........  .......  J-D  $750,000 See text
First m tgo $1,000,000 sink fd ) 1901 5 g  M -N  783,000 M a y  1 1931

($1,000) go ld________ c *n t f (R e a l Estate Trust C o ., Philadelphia, Trustee
Lynchb Trac & L t  con m tgef 1911 5%  712,000 20 years

$1,750,000_____________ n tf lR e a l Kst. T it le  Ins. Sc T r . C o ., Phila., Trust.
Lynchburg Gas Co first raort-/ 1900 5 M -S 111,000 1930

gago $250,000................. . t f l ln t .  at R ea l Estate Trust Co., Phila., Trust.
Lynchburg W ater Power f irs t ) 1902 5 452,000 July 1 1032

'm ortgago $500,000____ n tf (R e a l Estato Trust Co., Philadelphia, Trustee
Bonds.— O f tho 1st mtgo. bonds, $111,000 are reserved to retire bonds o f 

like amount o f Lynchburg Gas Co. due 1930, and o f which no more aro to be 
issued. Sinking fund o f 1% per annum became operative in 1906, which 
was increased in 1916 to 1 )3 % . Entire issue C'vn bo called at any time.

D i v i d e n d s —  In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 2)3%; 
in 1907, 3%; in 1908, 5%; in 1909. 5%; in 1910, 3%; in 1911, 6%: in 1912, 
8%; in 1913, 9.339%; in 1914, 12.12%; in 1915, 8.8%; in 1916, 8%.

EARNINGS.— For year ending Dec. 31 1915, gross, $506,299; not, 
after interest, taxes, S ec ., $72,024.

ROAD.— Owns and operates 18 miles of track in city and suburbs, 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass, cars; 
3 other; 1 "sweeper. Owns Rivermont Park.

OFFICER S— Pres., Van Horn Ely; V.-Ps., C. L. S. Tingley and H. J. 
Crowley; Sec. & Treas., Walter W . Perkins.— V. 92, p. 1243, 1436, 1500.

(10) Roanoke Traction & Light Co.— A holding company. 
O RGANIZATION.— Incorporated in Virginia July 28 1908. Owns the

Roanoke Water Power Co., tho Bedford Power Co., tho James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all tho capital stock, tho Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had S350.COO bonds which wero bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock.
STOCK A N D  BONDS—  D a t e .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .

Stock, $2,000,000 (3100)................. - ........... $1,000,000  ............
First mortgago and collateral f 1908 5 g F-A 1,719.000 Aug 1 1958

trust S3,000,000 ($1,000)(Int. at llioren Sc Co., Phila., or Baltimore
gold________________-C*ntf i Trust & Guarantee Co., Baltimore, Trust.
B o n d s .— $750,000 bonds are reserved to retire a like amount of bonds of 

tho Roanoke Ry. & Elec. Co. Tho remaining $531,000 aro reserved for ad
ditions and extensions at not exceeding 85% of cost. Bonds arc subject to 
call on any int. day at 105 and int. Sinking fund of 1% of outstanding 
bonds, payable Feb. 1 1919 to 1928; 1)3% thereafter.— V. 94, p. 983.

(a ) R oan ok e  R a ilw a y  &  E le c tr ic  Co*.—
O RGANIZATION.— The Roanoke Street Ry. and the Roanoke Electric 

Light Sc Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. F r a n c h is e s  expiro in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, 
Salem and Vinton. Owns 250 shares of ltoanoko Trac. Sc Light Co. stock. 

STOCK A N D  BONDS—  D a t e .  In t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Stock, $500,000 ($100)........... ......... J-D $500,000 See text
First mortgage, $300,000, gf 1899 5 g J-D 59,000 Dec. 1 1949

($1,000) sinking fund. . ntf lint, at Mercantile Tr. & Dop. Co., Balt., Tr. 
First consolidated mortgago,/ 1903 5 g F-A 633,000 Feb. 1 i953

$750,000 ($1,000) gs f-C*tf lint, at Real Estate Trust Co., Phila., Trustee 
B o n d s .— Sufficient consol, bonds aro reserved to retiro 1st mtgo. bonds. 

S in k in g  f u n d  on Feb. 1 1910 annually to Fob. 1 1920 1% of outstanding 
bonds and thereafter 1)3%.

D i v i d e n d s .— In 1904, 344%: in 1905, 5)3%: in 1906, 8%; in 1907, 6%, 
nono to 1910, when 3% was paid; in 1911, 5 3-5%: in 1912, 6.7%; in 1913, 
6.12%; in 1914, 12.02%; in 1915, 7.4%; in 1910, 5%.

EARNINGS.— For year end. Dec. 31 1915 (including both electric and 
railway departments), gross, $612,630; net, after taxes, int., &c., $47,405.

ROAD.— Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars, 
50, 60 and 72-lb. rail. Also owns park and thcatro.— V. 90, p. 168.

(11) O h io  V a lle y  E lec tr ic  R a ilw a y  C o.— A  tro lloy road.
In 1911 acquired by the American Railways.— V. 92, p. 1437: V . 93.P.470. 
O RGANIZATIO N.— Incorporated in West Virginia in 1899. Franchises 

run until 1957 in W . Va.; in Ky. and Ohio in Dec. 1916 ran for nearly tho 
full term allowed by statute, 20 and 25 years, respectively. In Feb
ruary 1908 name was changed from Camden Inter-Stato Railway to tho 
Ohio Valley Electric Railway. Owned entiro stocks of Consolidated 
Light, Heat Sc Power Co., Ashland Elec. Lt. Sc Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amor. Rys. these wero turnod over to latter company. On May 1 1908 
acquired the $500,000 stock of Kanawha Valley Traction Co., which has 
been leased to the Charleston (W . Va.) Intcrurban RR. (see pago 25) for 
99 vears at a rental beginning with $10,000 per annum in 1910 and increasing 
to $20,000 in 1916 and thereafter until the oxpiration of tho lease. Owns 
tho $75,000 Camden Inter-State Power House bonds. Also owns entiro 
stocks of tho Ashland Sc Catlettsburg St. Ity., Ashland Intcrurban Ry. 
and Huntington Sc Charleston RR.

STOCK A N D  BONDS—  D a t e .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .
Common $2,000,000 ($100)........... - ...............$2,000,000 See text
Pref 6% cum $400,000 (31C0)--------- J-J , 345-5QQ ^  See text
1st M  32,200,000 gold guarj 1916 5 g J-D 1,675,000 Dec 1 1946

($1,000)_______ ______c*tf\Penn. Co. for Ins. on L. & G. A., Phil.,trust.
B o n d s .— Tho outstanding bonds were issued to take up $1,350,000 Cam

den Inter-State Ry. 5s duo Mar. 1 1921; $175,000 Hunt. & Charleston 5s 
due 1936; $100,000 Cons. Lt. & Rys. 6s duo 1922, and $50,000 Ashland & 
Catlettsburg 6s duo 1919. Remaining $525,000 are for oxts. and better
ments under restrictions. Red. after Dec. 1 1921 at 102 'A  and int. Penn. 
State tax refunded. Guar., p. Sc i., by end. by Am. Rys. Co. V. 103, I). 
2342.
“ D i v id e n d s .— Semi-annual divs. (J-J.) of 3% were paid on pref. from 
1908 to 1914, incl. On common, 1910, 3% ; 1911,2% ; 1912, 6% ; in 1913 
3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 1916, 6% .

EARNINGS.— For vear ending Dec. 31 1915 (Incl. earns, of 3 affiliated 
lighting cos.), gross. $777,923; net, after taxes, int.,-&e., $108,885.

ROAD.— Operates 44.3 miles of track in and between Huntington and 
Kcnova, W. Va., Catlettsburg and Ashland, Ky., and Ironton, Ohio. 
Operates 56 pass, cars, 17 other cars.— V . 92, p. 1437; V. 93, p. 470; V . 103, 
p. 2342; V. 104, p. 257. _______

WILAIINQTON & PH ILADELPHIA TRACTION CO.
On Jan. 1 1916 control was acquired by the American Rys. Co., control 

of which was in turn taken over by the National Properties Co. See those 
companies above.

ORGANIZATION.— Incorp. in Dela. Juno 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester Sc Eddystono St. Ry. and Wilm. Lt. & 
Pow. Co. On June 1 1915 acquired control of Peoplo’s Ry. of Wilmington, 
Del. (stock, $1,500,000), and in Oct. 1915 purchased tho Wilmington 
Southern Trac. Co. and tho Wilm. Now Castle & Delaware City Ity.. and 
consolidated them under the name of the latter. (Stock, $600,000). 
Leases for 990 years from July 1 1910 tho Wilm. City Ry., Wilm. Sc Edgo- 
moor Elec. Rv.. Gordon Heights Ry., Front & Union St. Ry. and Wilm. 
City Elec, anil New Castle County Elec. Co. at a minimum annual rental 
of $79,010, to a maximum of $120,610 in 15 years.
STOCK AN D  BONDS—• D a t e .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y . .

Common stock_____________________ __________  $4,060,000 ----------------
Preferred stock_____________________ __________  500,000 ----------------
People’s Ry 1st M $3,000,000/ 1915 5 g J-D 1 ,'150,000 Juno 1 1965

gold ($1,000) guar-........c*IInt. at Fidelity Trust Co., Phila., Trustee
Wilm. So. Trac. 1st M  gold/ 1915 5 g A-O 1,H3,000 Oct 1 1965

8300,006 (SI,COO) guar__ lint, at Wilmington (Del.) Trust Co., trustee
W N  O Sc D C 1st M  $2,000- 1 1915 5 g J-J Nono Jan 1 1966

000 g ($1,000) guar__c*tf\Int. at Fairm. Sav. Tr. Co., Phila., trustee 
Chester Sc Eddystono 1st M j 1916 5 g M-S Nono Sept 1 1946

gold $100,000 ($1,000) guflnt. at Phila. Trust Co., Phila., trusteo. 
B o n d s .— All four issues are guar. p. & i. by the Wilm. Sc Phila. Trac. Co. 

Remaining People’s Ry. and Wilm. So. Trac. bonds reserved for impts. at 
85% of cost. People’s Ry. bonds aro red. on any int. date at 1C5. $300,
000 Wilm. N. C. Sc C. D. bonds aro reserved for tho Wilm. So. Trac. oonds; 
remainder may be Issued for exts. and impts. at 85% of cost. Red. at 102 
on any Int. day.

ROAD, S ec.— Comprises street railway lines in Wilmington, New Castle 
and Delawaro City. Del., and Chester and Media, Pa., and interurban lines 
connecting these places with each other and with Philadelphia, a total of 
140 miles of track, Also does electric light and power business in Wil
mington, New Castle, Delaware City, Newark and vicinity in Delawaro, 
the southeastern part of Delawaro County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland.

EARNINGS.— Including Southern Pennsylvania Traction Co.:
Period Covered—  Gross Fanis. Net Earns, digs. A Tax. Bal.,Surp. 
Yr. end.Aug. 31 ’16..S2,374,928 $1,077,627 $724,142 $353,485
Yr. end.Juno 30 '16._ 2,276,875 1,049,184 713,875 335,309
Yr. end.Dec. 31 ’15-. 1,'935,390 931,660 653,196 278,464

OFFICERS.— Pres., Van Horn Ely, Phila.: VIco-Prcs. Sc Gen. Mgr.,
T. W. Wilson, Wilmington: Sec. & Treas., C. N. Ryan, Wilmington; 
And.. O. E. Yost. Wilmington.— V. 100. p. 2012, 1190, 1372, 1466.
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(1) W ilm in g to n  &  C h ester T ra c t io n .
U nited Pow er & Trans. Co. owns 39.995 out o f  40,000 shares o f stock.
Lease.— Part o f this com pany’s lines are leased to  the W ilm ington  & 

Ph iia . T rae . Co. and part to  the Southern Pennsylvania Trac. Those in 
Delaware, v iz ., W ilm . C ity  B y ., Gordon H eigh ts ‘R y ., Front & Union St. 
R y . and W ilm . & Kdgem . E l. R y . are leased to W ilm . & Phiia. Trac. (see 
above); those in Penn., v iz ., Chester T rac . Co. and its subsidiaries are leased 
to  Southorn Penn. Trac. Co. (see below ).

O R G A N IZ A T IO N '.— Incorporated M arch  1898. Has acquired all 
the stock o f the W ilm ington C ity  R y . ($519,930), the Gordon Heights 
R y . ($51,500), tho Fron t & Union Street R y . (8299,930) and the Chester 
Traction  C o. (8500,000), all o f  which are deposited under tho collateral 
trust mortgages o f the W ilm ington & Chester Traction  Co. Owns $50,000 
stock o f  the Chester & Delaware Street Ity .; also owns $160,000 debenture 
bonds o f  Fron t & Union St. R y . and $45,000 1st M . bonds o f Gordon Heigs 
R a ilw ay. T h e Chester Traction  Com pany holds all the stock o f the 
Union R a ilw ay Company, $100,000; Chester & M ed ia  stock, $35,000: Ches
ter D arby & Ph iia . stock, $65,000; tota l, $200,000. The Chestor Trac. pays 
as rental (besides Int. on bonds) 6%  on the $100,000 stock o f tho Chester & 
M ed ia  and on tho 8100,000 stock o f the Chester D arby & Philadelphia.

S T O C K  A N D  B O N D S —• Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($50) fu ll p d . L isted on Phiia. Ex $2,000,000 D cc ’ 12,60cts 
Co ll trust gold $4,000,000? 1898 5 g A -O  2,305,000 April 1 1918
($500 and $1,000 each) c*t\ Provident L ife &  Trust Co., Ph iia., Trustee 
Collateral trust gold $5,-/ 1912 5%  551,000 April 1 1951

500,000------------------------ t f  1 W ilm ington Trust C o ., W ilm ington, Trustee.
Securities of Subsidiary Lines—

W ilm  C ity  1st M  $600,000
($1 ,0 0 0 )------  c * .n t f

Chester Traction  1st m tge
gold $250.000_______c * t f

W ilm ing & Edgem oor 1st M  
$400,000 ($1,000) g - . c *  t f  
Leased to Chester Traction—  

Union R y  C o 1st m tge g . c . t f  1913
Chester St R y  stock ($50) - - t f ------
Chester & M ed ia  E l R y  gold t f  1913 
Chester D arby & Phiia , gold t f  1913

1911 5 M -S  600,000 Sept 1 1951
In t. a t E q . Guar. & T r . C o., W ilm ., trustee 

1894 5 g  M -N  250,000 M a y  1 1944
In t. at Guar. T r . & Safe Dep. Co., Phiia. 
1906 5 g  J-D  400.000 Juno 1 1946

In t. at Real Estate T it le  Ins. & T r ., Ph iia . ,T r

5 g  J-J 200,000 Jan 1 1943
10 J-J 150,000 rental 10%
5 g  J-J 100,000 July 1 1943
5 g J-J 125,000 July 1 1943

T h e W ilm ington & Edgemoor bonds are guar, as to  both principal and 
Interest by the W ilm ington C ity  R y .

Interest on Union R y ., Chester Street R y ., Chester & M ed ia  payable 
at Delaware County Trust C o., Chester. Pa ., on Chester D arby & Phiia . 
R y . Co., payable at Continental-Equitable T itlo  & Trust C o., and Interest 
upon all the latter guaranteed by Chester Traction Co.

Bonds.— $1,695,000 coll. tr. 5s o f 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to  call a t 103. O f tho coll. tr. o f  1912, 
$4,000,000 are reserved for like am t. o f coll. tr. o f 1898. W ilm . C ity  
bonds are sub. to call at 105 and int. V . 93, p. 667.

T h e Chester Trac. bonds were extended in 1914 fo r 30 years. V . 98, p. 
1073, 1158.— V. 98, p . 1074.

(2) W ilm in g ton  C ity  E lec tr ic  Co.
Lease.— Was leased on July 1 1910 for 990 yrs. to  tho W ilm . & Ph ila- 

Trac. C o., the latter assuming all in t. & fixed charges o f W ilm . C ity  E lec .C o.
O R G A N IZ A T IO N .— Incorp. in Delaware in 1895. Franchise perpetual. 

Does an electric ligh t and power.business in  W ilm ington.

S T O C K  A N D  B O N D S —  Datp. Interest. Outstanding. Maturity.
S to c k _________________ _______________________________ $255,000 ------- --------
First m tge $1,000,000 gold? 1911 5 M -N  895,000 M a y  1 1951

($1,000) guar p & i . - . c *  t f  l in t .  at U . S. M tgo . & T r . C o ., N ,  Y . ,  Trustco
Bonds are redeemable on and after M a y  1 1921. Guar., p . & 1., b y  W il. & 

Phiia . Trac. Rem aining bonds m ay bo issued at 80% o f cost for oxtons. 
and impts. under cortaiu restrictions. V . 92, p. 1441— V . 94, p. 567.

(3) S ou th ern  P en n sy lva n ia  T ra c tio n  Co.
O R G A N IZ A T IO N .— Incorporated In Penn, in June 1910 w ith  $10,000 

stock, all owned by W ilm . Sc Ph iia . Trac. Co. Leasos for 990 years from  
July 1 1910 Chester Trac. Co., Delaware County & Ph iia . E lec. R y . and 
M ed ia  Glen R idd le & Rockd. E . St. R y . Co. a t a minimum annual rental 
o f  $71,990 to  a maximum o f $106,990 in 15 years. V. 98, p . 1073, 1158.

(a ) D e law are  C o u n ty  &  P h ila d e lp h ia  E lec tr ic  R y .
Lease.— On July 1 1910 loascd for 990 years to  Southern Pennsylvania 

Traction  Co. at a rental o f $40,000 per annum.
O R G A N IZ A T IO N .— Incorporated M a y  11 1892. Completed from  

M ed ia , I*a., to  Baltim ore A v .,  C lifton  H  ts, in Jan. 1895; connects w ith  
the Chestnut & W alnut Street cars o f the Union Trac. system. In  M a y  tho 
United Power <& Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4%  trust certificates secured by a deposit o f  stock. 
0 S T O C K - B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $500,000 authorized....... ...................... ............ $300,000 Soo text
First m ortgago $64,000 --n tf/  1913 5 J-J 64,000 Ju ly 11943

, , \Int. at Con t.-Eqult. T it lo  & T r . C o., Ph iia .
lsb M . bonds matured July 1 1913, but wore oxtonded fo r 30 years a t5 % .
‘ >r V 1D, 1?  dividends in 1899-1900. $36,000; in 1900-01.

$27,000; 1901 to  1908 incl., $21,000 per aim.; in 1909 and 1910, nono; in 
1911, $21,000; in 1912, Ju ly, $15,000; nono since.

R O A D .— Owns 12 milos o f track. Rails, 80-lb. T  and glrdor.

E A IR M O U N T  P A R K  T R A N S P O R T A T IO N .
Sale and Reorganization.—Tho fo llow ing plan was form ulated and do- 

clarod operative in Fob. 1915 as a m ajority o f tho stock was deposited in 
assnut, and at tho sale on Juno 22 1915 tho property was purchased by tho 
reorganization com m ittee for $58,000, subject to  tho 1st m tgo. o f $750,000.

A  now company is to bo organized w ith $100,000 7%  cum. (from  Jan. 1 
1916) prof, stock (par $10) and $400,000 common stock (par $10). Tho 
prosont first m tgo. 5s, duo 1937, aro to  be undisturbed. Cash require
ments, about $70,000, aro to bo mot by a subscription o f $3 50 per sharo 
for each sharo deposited. (Subscriptions largely oxcoeded tho amount 
anticipated and payments were reduced to $3 per sharo). Subscribers w ill 
reccivo for each $10 so paid one sharo ($10) o f new pref. and fiv e  shares 
($50) o f new common stock. The now stock m ay bo transferred to  vo ting  
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to  have power to  sell all but n o t a part thoroof a t not loss than par 
V . 100, p. 555. Coupons on 1st M . 5s due Oct. 1 1915 wore purchased by 
E . W . Clark & Co. upon presentation. V . 101, p. 1188. A p ril 1 1916 in-

O R G A N IZ A T IO N .— A  N ew  Jorsoy corporation form ed in 1894. Char
ter perpetual; liconso from  Park Commission runs until July 24 1939 and re
newable (unless 1 year’s notice Is given ) for 10-year poriods. Park Cominis-

Park . From  N o v . 30 to M a y  1 operation Is optional. Owns W oodsido 
Park  Road, opened N o v . 1896.

B O N D S —  Date. Interest. Outstanding. Maturity.
3750,00°  gold/ 1912 5 A-O  $750,000 A p ril 1 1937

($1,000) ------------  _ c *n tf(G ira rd  Trust Co., Philadelphia, Trustoo.
Bonds.— 1st m tgo. bonds aro callable at 105 and int. on any int. day on 

60 days notice. Cum. sinking fund. $13,000 por annum, beginning Oct. 
1915, bonds to  draw interost lor tho fund. V . 95, p. 4S0.
, n ? 2 i ^ ’ 9? track in W est Park  and East Park; crosses Schuyl
k ill River on a steel bridge. Ralls aro 90 lbs. 10 closed, 50 opon cars. 

REPORT.— Yoar ending Oct. 31:
October 31 r, Gjy?* n Ne, 1 Fixed Balance,

Y/m - c'mc otm Eal%tn8 ^  Charges. Ac. Deficit.
1914-15...................**06,829 *55,366 $40,942 $6,570
1913-11---------------  125,662 .0 ,62 ,467 56,001 3,534
— V. 100, p. 139, 555. 042, 733, 1672, 1832, 2166; V . 101, p. 1188.

P H IL A D E L P H IA  & W E S T  C H E S T E R  T R A C T IO N  CO .
T h e  Eastern Securities Co. has acquired control.
O R G A N IZ A T IO N .— Chartered In Pennsylvania on A pril 24 1895 M u 

nicipal franchises aro perpetual. In  1898 acquired control o f  tho Phiia . & 
W est Chester Turnpike Road C o., which In turn controlled tho Delaware

County Passenger R R . A lso controls the Ph iia . Castle Rock  & AVest Ches
ter Passenger R y . Co. In  Jan. 1902 leased t>he Ardm ore & Llanerch St. 
R y ., a line between the points named, 3 1-3 miles; it has no bonds or other 
debt. Rental is 5%  on the outstanding stock ($400,000 auth., $353,800 
outstanding) and paym ent o f taxes and organization expenses. Leases 
the Philadelphia & G arrettford St. R y . (which it  also controls) a t 5%  on 
funded debt and $500 per annum for salaries and organization expenses, 

in  Jan. 1912 increased authorized stock from  $1,000,000 to  $1,400,000.
—  Date. Interest. Outstanding. Last die..<&c 

S tock ist ,400^000 (par $ 5 0 ) . . . ____  A -O  $1,148,900 O c t ’16, 3%
1st M  $400,000 gold subject 

to  call a t 105 ($1 .000 ).. c t f  
M tgo  bonds $1,000,000 gold

($ 1 .0 0 0 )______________ c * t f
Ph iia  & Gar 1st M  $3,000,000 

gold ($1,000)................. c t f

1898 5 g J-J 400,000 Oct 11918
In t. a t Girard Trust C o ., Ph iia ., Trustee.

1904 4 g  J-J 534,000 Jan 1 1954
In t. at W est End T r . C o ., Ph iia ., Trustee.

1905 5 g F -A  1,910,000 Au g 11955
In t. a t W est End Trust C o., Ph iia .. Trustee.

Bonds.—$466,000 o f the 4s o f  1904 are reserved to  re tire$400,000 I s tM  
ponds. Bonds o f either issue can bo called at any tim e at 105 and in t.; no 
smk. fa . Th e Ph iia . & Gar. bonds can be called a t 105 & in t. on any in t. day.

Dividends.—3%  s.-a. is being paid.
R E P O R T .— Year ending N o v . 30:

Nov. 30 Gross Net Other
m?>ca,rr _ Earnings. Income.
*915-16------- $536,195 $246,284 $26,627
1914-15 .........  503,392 262,756 27,610

Interest, Surplus
Rentals. &c. for Year.

$179,725 $93,186
173,158 117,208

P h n 2 & £ w l° £ ? w tes* 49-23 miles o f track from  63d and M ark et streets, 
Chester, o f  wlucil 23.12 miles is leased. An  extension

o s a S T S .™ “ . “ M i i f S a . T T  K r * s  s * ”  i913-
O F F IC E R S .— Pres., A . M err itt  T a y lo r. Ph iia  • V -P  tt Tf Aikpnq- 

v f*94 ,"p .^352; 98! p  ^ 3 7 ' o ffices ’ 610 Comm ercial Trust B ld g ., 'P h ila .—

i n t e r e s t s ^ R A P I D  TRANSIT.— Controlled by the Stotesburts

TTJinco$ ,ordi ed 9? p enDsylyania on M a y  1 1902 to  take over under lease the 
Union Traction Co. fo r 999 years from  July 1 1902, and to  acquire and hold 
shares o f other corporations. (For terms o f lease, seo Union Traction  be
low .) ih e  Rapid Transit Co. acquired numerous franchises fo r new roads 
obtained by the M ack-Foerderer syndicate in 1901. In  June 1903 the M a r
ket S t. E lev . Pass. R y ., w ith  $5,600,000 authorized capital stock, was 
form ed to  absorb a number o f  these franchises. V . 76, p . 1301. In  June 
1903 the Rapid Transit Co. obtained from  the Philadelphia C ity  Councils 
other valuable franchises for new lines. In  A pril 1906, however, an agree
ment was entered into w ith the c ity  relinquishing nearly all the rights to  the 
franchises o f 1901 and 1903 and tho whole m atter o f  the com pany’s fran
chise rights was readjusted on a new basis. See V . 82, p. 693, 870.

Subway has been built in M arket St. from  23d St. to  Delaware A v e ., 
elevated structure on M arket St. west o f tho Schuylkill R ive r, and on Dela
ware A ve . from  M arket St. to  South St. V . 74, p. 528, 989; V . 76, p. 1301; 
V . 81, p. 265. In  M arch 1907 began operating on that portion o f the ele
vated from  the Schuylkill R ive r west to  the Upper D arby term inal station, 
a distance o f  about 4 miles. V . 84, p. 571. On Aug. 3 1908 the entire 
subway from  2d St. to  23rd and M arket St. was placed in operation, thus 
completing lino through to  69th S t. V . 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware A vo . to  South St. Station was placed in operation, 
completing entire line. V . 87, p. 936.

In  July 1902 acquired all the stock o f the Doylestown & W illow  G rove 
P ° -  Also mvns entire stock ($10,000) o f the Real Estate H olding C o., 

which owns property o f an assessed value o f S I,675,320.
On July 1 1906 the Phiia. M orton  & Swarthinoro R y . and the M ed ia  M ld - 

aletown Aston & Chester E lec. R y . were coasolidated, form ing the D arby 
M ed ia  & Chester R y . T h e new company, embracing 25 miles o f track, was 
jme£®uppn leased to the Phiia. Rapid Transit Co. fo r 999 years, rental being 
$8,500 fo r first year. $17,000 for second and third years, $25,500 for fourth 
year. $34,000 for fifth  year and $42,500 for sixth year and thereafter.

Wage Schedules.— in  1911 a plan was adopted look ing to a lasting peace 
between the company and men, 22% o f gross passenger earnings to  be set 
apart fo rw ages and wage scale to be increased as rapid ly as possible w ithin 
that lim it. See plan in V. 93. p. 590; also V . 94. p. 1509: V . 97. p. 238.

Adjustment of Relations With City.— On Feb. 18 1907 the board o f direct- 
tors accepted the plan submitted Jan. 1907 by the Reta il M erchants' Asso- 
elation o f 1 hiladelphia for a readjustment o f  the relations between the c ity  
and company. The plan confers upon tho c ity  the right to purchase at any 
tim e after June 30 1957 all leases, franchises and property o f tho company 
at tho company’s actually paid-in capital, S30,000,000. Th e c ity  has
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out o f the gross receipts o f  the com pany,which, 
calculated at 4 % , w ill amount to at least $30,000,000 at the expiration o f 
50 years, to  enable the c ity  to  acquire tho property a t that time. Another 
feature In the arrangement is that, beginning w ith  Jan. 1 1907, the c ity  
shares equally In the net profits after stockholders have received lawful 
Interest on the capital invested by them. A ll franchises fo r further surface, 
elevated or underground railroads within the c ity  are to  be first offered the 
Phiia. Rapid Transit Co. under terms o f this contract. Th e c ity  Is also to 
havo three members on the board o f directors. T h e  present ra teo f fa re is 
not to be changed except with the consent o f both parties. As part o f the 
arrangement, the Rapid Transit Co. agreed to call tho $12,000,000 then still 
due on its stock at the rate o f $3,000,000 every six months, the money to  be 
used to  g ive increased and improved service. For further details o f plan, 
see V. 84, p. 451,1552. An  ordinance embodying the above features was 
passed by the Phiia . C ity  Council on June 20 1907 (V . 84. p. 1488) and rati
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V . 89, p. 847) o f the Common Pleas Court sustaining 
the company’s demurrer In a suit brought to test the va lid ity  o f the fore
going ordinance. V . 92, p. 696. On July 29 1907 directors called for pay
ment o f tho final assessment o f $15 a share on stock. payable In tw o Install
ments— $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 
For com pany’s now o ffe r to  c ity , seo below.

In  Oct. 1908 stockholders o f Union Trac . Co. and the Ph iia . T rac . C o. 
approved the use o f securities owned by them as security fo r a new loan, 
and the $5,000,000 coll, trust m tge. shown below was thereupon author
ized. V . 86, p. 1530; V . 87, p. 740, 813, 1161. Provision has been made 
for oxchange o f these bonds fo r the coll, trust bonds due 1917 o f Ph iia . 
Traction  C o ., bond for bond. V . 88. p. 376.

On June 20 1910 the stockholders voted  to  discontinue the Insur
ance rund valued at over $1,750,000, and to  pledge or sell the securities In 
said fund, applying the proceeds to  general purposes o f the company; also 
to sell the rolling stock o f the company to  tho Union Trac. Co. fo r $1,500,
000. taking lease o f same for 10 years at rental o f $150,000 a year and Int., 
w ith right to  re-purchaso equipment at the end o f  10 years for $1. This 
l f a??„was made basis o f a $1,500,000 Issue o f car trusts by Union Trac, Co. 
V . 90, p. 1426. 1555. 1677; V . 91. p. 337.

On Feb. 28 1911 shareholders o f both the Ph iia . R ap. Trans. Co. and the 
Union Trac. Co. approved a plan (V . 92. p. 463) In accordance w ith  the views 
o f M r . E . T .  Stotesbury, who consented on such conditions to enter the 
Phiia. Rap. Trans, board, calling for the issue o f $10,000,000 s. f. bonds 
running for life  o f  c ity  contract, guar. p. & 1. by the Union Trac. Co. and 
secured by pledge o f equity In M arket St. E lev . Pass. R y . (V . 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V . 92. p. 596. 
On Feb. 29 1912 directors o f both the Phiia . Rap. Trans, and Union Trac. 
C o. authorized the mtge. V . 94, p. 631. As part o f the plan, every 
equ ity owned by Phiia. Rapid 1 rans. Co. Is surrendered to Union Trac. 
Co. Seo V . 91, p. 1161, 1386. 1574, 1630, 1711. The C ity  Council 
assented to tho arrangement in M a y  1911. V . 92, p. 1375, 1500-

Proposed Transit Development of Subway and Elevated Lines To Be Built by 
the City and Operated by the Company.— A t election held A p ril 29 1915 
electors vo ted  in favor o f  a $6,000,000 loan fo r a Broad St. subway and 
a Frankford elevated line (V . 100, p. 1511), and on July 1 1915 the ordi
nances making equal appropriations fo r both projects were signed by M a yo r 
Blankenburg. Construction was begun Sept. 11 1915. V . 101, p. 132, 
774. 1371. A t  the election on M a y  16 1916 it was voted  to Issue $57,100,
000 bonds for additional subways and elevated lines, in accordance w ith the 
program o f form er C ity  D irector o f Transit A . M erritt T ay lo r, as outlined 
In V . 102, p. 2342. W illiam  S. Tw in ing is now C ity  Transit Commissioner. 
A  new loan, it is alleged, w ill be necessary in order to  complete the system, 
because o f the advance in cost o f materials. V . 103, p . 494.

Proposition to City.— On D ec. 20 1916 the company made a form al o ffer 
to  equip and operate the projected city-bu ilt high-speed lines In conjunc
tion  w ith  its own lines as one system , the preferential paym ents o f  the 
original T a y lo r plan and all charges and credits between tlic c ity  and 
company to  be elim inated and the gross earnings to  be applied to  the 
paym ent o f  operating costs, fixed charges and a cum ulative d iv . o f  5%  
upon tho company's actual paid-in capital stock, while 10% o f  the remain-
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ing net surplus would bo paid the com pany and 90%  tho c ity . Under this 
o ffer tho c ity  w ill have the righ t a t any thno to  purchase tho company s 
property or outstanding stock at a price equal to  tho par o f  such stock 
w ith  divs. accumulated and unpaid during tho term  o f  the proposed con
tract. and m ay use the sinking fund accumulations for that purpose. The 
c ity  m ay also at any tim o during tho term  o f tho contract take back tho 
municipal properties under a fa ir recapture clause. Exchange tickets shall 
be abolished at tho earliest practicable moment and free transfers g iven  on 
surfaco and high-speed lines outside tho delivery district; a ll paym ents into 
the c ity  treasury under the 1907 contract and fo r tax on divs. o f  subsidiary 
cos. to  stop at the tim o exchange tickets aro abolished. Tho present sinking 
fund under tho 1907 contract to  remain in the hands o f the Commissioners 
and paym ents into tho same to  be resumed f iv e  years a fter tho dato o f tho 
extension o f said contract as provided therein. Th o  company w ill under
take to  obtain  S19.500,000 o f  new capita l as and when required for the 
future requirements o f its own system . I f  obtained by the paym ent o f the 
unpaid portion o f  Union Traction  stock, tho co. w ill bo perm itted to  amend 
its loaso w ith  that company so as to pay a rental equ ivalent to  $5 a share 
upon its fu ll-paid capita l. I f  obtained by an issuo o f Union Traction  pref. 
stock or l'h ila . Rapid Transit pref. stock, or on any other form  o f security, 
there shall be allowed a return o f 6%  cum ulative thoreon as one o f  tho fixed 
charges o f the co. For further details see V . 103, p. 2342; V . 104, p . 257 
(com pare V . 98, p. 1695; V . 99, p. 1598; V . 101, p. 1371; V . 103, p . 1981).

Power Contract.— In  M arch  1912 entered into a 10-year contract w ith  the 
Ph ila . E lectric Co. for additional power. V . 94, p. 708.

Voting Trust.— Th e vo ting trust established in Feb. 1911 fo r 5 years was 
extended in 1916 for a furthor period o f 5 years to  Fob. 20 1921. I no 
trustees aro Arthur E . Now bold , Geo. H . M cFadden  and W illiam  P . Gest. 
V . 92, p. 660, 726, 882, 1243, 1500: V . 95, p. 1608; V . 102, p. 523, 1347.

New Line.— In  Sept. 1911 the Snyder A ve . St. R y . was chartered in the 
Interest o f the Phila . Rap. T ran ., w ith $140,000 stock, to  operate 7.66 miles 
o f line on Snyder A ve . L in e was placed in operation Jan. 1912.

Excise Tax.— On Aug. 2 1915 Judge Dickinson in tho U . S. D ist. Court 
held that the company s subsidiaries operated under leaso were not carrying 
on business w ithin the meaning o f tho exclso tax law  o f 1909 and therefore 
wero not liable to  tho tax.

S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. Maturity
Stock $30,000,000 ($50)...................... - ............... /600.000 Jan ’ l?-17•\ Full paid/ $1.25
Coll trust m tge $5,000,000/ 1908 5 g F -A  $4,803,000 Fob 1 1957

($1,000) go ld  ____ c * c p t ( In t. a t Penn. C o. for Ins. on L ives & Granting
; B \ Annuities, Philadelphia, Trustee.

Sink, ftmd m tge. $10,000,0001 1912 5 g  M -S  7,765.000 M ar 1 1902
g ($1,000) guar p & i-C *cp t/ ln t. at Com m ’ l Trust C o ., Ph ila ., Trustee. 

M arket s t E l 1st m tge $10,-1 1905 4 g M - N  10,000.000 M a y  1 1955 
000.000g u g  ($1,000) c * c p t j  In t. at Land T it le  & Trust C o ., Ph ila ., Trus. 

D arby M ed la & Ches 1st M  1906 t 4 H  g J -J  991 000 July 1 1930 
$1,500,000 ($1,000) g c cp t/ In t. at Land T it le  & Trust C o  Ph ila .. Trus. 

Car trust certfs, $1,500,000.1 1910 J-J '  525,000 July 1 1920
Series " A ” _____________ cptJCom m er. Trust C o ., Ph ila , Trustee.

Car trust certfs.. $4,200,000! 1913 5 M -S  2,976.000 M ar 1 1925
Series “ B ” _____________ cp t/F ide lity  Trust C o ., Ph ila ., Trustee.

Car trust certfs, $1,944,000,1 1913 5 g  M -N  1,377,000 M a y  1 1923
Series “ O " ______________cp t/F ido lity  Trust C o .. Ph iladelphia, Trustee.
Bonds, mortgages, ground rents, & c., as o f  Dec. 31 1916 amounted to 

$81,283,215, against $.82,111,215 in 1915. , t w
Stock was listed on tho Phila. Stock Exchange In July 1902 and in Feb. 

1905 on N . Y .  Stock Exchango. V oting trust certfs. have been listed on 
Ph ila . Stock Exch. V . 95, p. 1608; V . 103, p. 759; V . 104, p. 164.

Bonds.— Collateral trust bonds are secured by deposit w ith  trustee o f 
securities owned by Phila. Rapid Transit and also securities o f Union T rac . 
C o. and Phila. T rac. Co.; entire Issuo subject to  call at 105 on 6 weeks pub
lished notice on and a fter Feb. 1 1912. A  sinking fund, which w ill re
tire a ll bonds by  Fob. 1 1957, began to  operate Feb. 1 1912. Tho M arkot 
Street E levated R y . bonds cover the subway and tho elevated road on 
M ark et St. See V . 80, p. 652. T h ey  aro guaranteed, principal and 
Interest, by  endorsement by the Ph ila . Rapid Transit Co. A ro  subject 
to call on any int. date at 10214 and int. V . 84, p. 749; V . 86. p. 547. 
Tho D arby M ed ia  & Chester Street R y . bonds are guar., p. & 1., by en- 
dorsem ’ t by Phila . Rap. T r . Co. Can be called at 102.14 & int.

Both  the collateral trust bonds and M arket Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In A pril 1909. V. 88, p. 945.

T h e s . f. m tge. bonds o f 1912 are callable on M ar. 1 1917 or on any M ar. 1 
thereafter, as a whole or for sink, fd ., a t 105 and Int. Cum ulative sinking 
fund o f $35,000 per annum began Jan. 15 1917. O f tho $10,000,000 
authorized $7,765,000 aro outstanding, $635,000 aro held in renowal fund 
and $1,600,000 aro in com pany’s treasury. Bonds aro guar., p. & i., by 
Union Traction  Co. V . 94, p. 827, 699.

Car Trusts.— Th o series “ A ”  car trusts mature $75,000 semi-annually 
(J .-J .). Th e  Ser. “ B ”  mature $175,000 s.-a. beg. Sept. 1 1913 and ending 
M ar. 1 1925. Red . at 10214 and int. Series "O ”  mature $81,000 s.-a. 
from  N o v . 1 1913 to M a y  1 1925. Red . at 10214 and Int. and are secured

by/ f?»% "nds?^An  in itia l d iv . o f  $1 per share was paid in Oct. 1916. In  
Jan. 1917 paid a semi-annual d ividend o f $1 25 per share.

R O A D .— T ota l trackago. Including all lines leased and operated, 660.303 
miles. Owns about 3.328 cars o f a ll kinds.

A N N U A L  R E P O R T .— Fiscal year ends Juno 30. Annual report for 
1915-16 was given in V. 103, p. 401.

1915-16. 1914-15.
$ 8

Pass, earns___24,871,255 22,971.595
Other receipts 968,089 872,011

T o t a l ......... 25.839,344 23,843,606
Expenses—

M ain.&renew.*3,875,902 *3,576,541 
O p .o f pow .p l’t 1,441,422 1,417,240
Oper. o f cars. 6,447,078 6,205,100
General...........  1,343,325 1,329,829

1915-16. 1914-15.
S S

T a x e s .............  1,264,701 1,348,723

T o ta l e x p ..14,372,428 13,877,433 
N e t  earnings. 11,466,916 9,966,173
In te re s t______ 2,308,780 2,259,471
Rentals........... a7.485,432 a7,484,997

T o t a l .........  9,794,212 9,744,408
Surplus...........  1,672,704 221,705

Maintenance and renewals in 1915-10 includo amount expended, $2,
506,731, against $2,435,415 in 1914-15, and unexpended balance, $1,369.
171, against $1,141,126. a Includes $120,000 sinking fund (c ity  contract).

Latest Earnings.— For 6 months ending D ec. 31:
6 Mos.—  Cross. Expenses. Net. Charges. Surplus.

1916........... $13,857,145 $7,703.819 $6,153,326 $4,887,233 $1,266,093
1915...........  12,416,972 6,959,936 5,457,036 4,895,793 561,243

O F F IC E R S .— Chairman or Board, E . T .  Stotesbury; Pres., T .  E . M it 
ten; V .-P ., It. B . Ham ilton; Sec. & Treas., R . B . Selfrldgo; Asst. Sec. & 
Asst. Treas., W . C. Dunbar: Asst. Treas ’rs, W . J. Shields and G . W . Davis; 
A u d ., E . L . Austin .— V. 101, p. 132, 366, 774, 1371; V . 102, p. 523, 886 
2342; V . 103, p. 401, 494, 579, 759, 1119, 1981, 2342; V . 104, p. 164, 257.

(1) D oy les tow n  & W illo w  d r o v e  R y . C o .— A  tro lley road.
In  July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase o f the entire capital stock ($500,000) for $20,000. Th e  Rapid 
Transit Co. guarantees interest on the bonds. See V . 79, p. 1331.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($ 5 0 ) . . -   $500,000 - -  - - - - - - 
First m tge $500,000 ($1,000)) 1900 4 g J-D............ 500,000 June 1 1930

gold gu a ra n te e d .. .c * .c p t )L a n d  T it le  & Trust C o ., Ph ila ., Trustee.
R O A D .— Trackage, 13.636 miles, from  Doylestown to W illow  Grove, 

running over tho old turnpike botweon those places, which is leased for 999 
years.

E A R N IN G S .— Included In Ph ila . Rapid Transit Co.— V . 79, p. 1331.

(2) T w en ty -S eco n d  S tr e e t  & A lle g h e n y  A ven u e  P assenger R y .
O R G A N IZ A T IO N .— Formed in 1903 and merged the old Twenty-second

St. & A llegheny A ve . Passenger R y . Co. (chartered 1890), the Fairmount & 
Frankfort R y . C o ., Fisher’s Lane R y . C o ., L lnd ley A ve . R y . C o ., Chelten 
A vo . Pass. R y . C o .. Germantown & Fairmount R y . Co. and tho Ph ila . & 
Trenton  Rapid Transit St. R y . Co. Is leased to the Ph ila . Rapid Transit 
Co. for 6%  per annum on paid-in capital.

S T O C K .— Auth. amount, $1,302,000 ($50); 22,456 shares outstanding, 
$25 paid in. Due lessee, Juno 30 1916, $561,400.

R O A D .— Trackage 65.328 miles.
(3 ) D arby  &  Y ead on  S tre e t  R a ilw a y .
O R G A N IZ A T IO N .— Entire stock ($5,000) is owned by the Philadelphia 

Rapid Transit Co.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock all owned by Philadelphia Rapid Transit Co.

First mortgage $200,000 go ld ) 1904 414 g J-D  $200,000 Dec 1 1934
guar ($1,000)_______c * .c p t/ In t . at Land T it le  & T r . C o ., Ph ila ., Trustee.
Bonds.— A re guaranteed, prin. & in t., by endorsement by the Phila. R ap . 

Transit Co. A re  subject to call on any interest date at 105 and interest.
R O A D .— From  the Philadelphia County lino to  D arby , 2.498 miles.

(4) C h es te r &  P h ila d e lp h ia  R a ilw a y .
Is operated by Phila. R . T .  under 30-year agreement dated Feb. 14 1911.
O R G A N IZ A T IO N .— Incorp. In Penn, on June 29 1910 as successor to  

the Ph ila . & Chester R y .. sold at foreclosure (V . 92, p. 1243). In  considera
tion o f an agreement to operate the line the Phila. Rapid Transit received 
51% o f Chester & Phila . stock. T h e Chester & Ph ila . receives 35% and 
Rapid Transit 65% o f gross earnings, for which the Rapid Transit assumes 
all costs o f operation. Th e  35% to bo applied to int. on bonds and divs. 
on stock.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
Stock $485,000 ($50)............................................ $485,000 - - - - - - - 
1st M  $600,000 gold ($100.-1 1910 5 g J-J 600,000 J u l y l  1940

$500 and $ 1 .0 0 0 )---c * .cp t/ ln t. a t Real Est. T it .  In s .& T r.C o .,P h ila .,T r.
Bonds.— Red. on any Int. date at 105 and in t. V . 92, p. 1310. L isted  

on Philadelphia Stock Exchange.
R O A D .— Track. 11.795 m .. from  Ph ila . to  Chester.— V . 92, p . 1310.

U N IO N  T R A C T IO N .— A  tro lley road.
Lease.— Tho Union Traction  Co. has been leased for 999 years from July 1 

1902 to  the Philadelphia Rapid Transit Co. Lease rental (payable Id 
go ld ) Is $900,000 per annum (equal to  3%  on the face value o f the $30,000.
000 stock) for the first two years, $1,200,000 per annum (equal to  4%  on 
stock) for the next tw o years, $1,500,000 per annum (equal to 5% on stock) 
for the next two years and $1,800,000 per annum (equal to  6%  on stock) 
thereafter. T h e  stockholders o f the Union Traction  Co. wero given the 
right to  purchase 150,000 shares o f tho new Rapid Transit Co. stock. V . 
74. p. 989. Includod at the tim e all the leading street passenger railway 
lines within the c ity  o f Philadelphia.

O R G A N IZ A T IO N .— Chartered Sept. 13 1895. and acquired on or about 
Oct. 1 1895 ail the shares o f the E loctric T rac. and Peop le ’s T rac . companies, 
in place o f which were issued collateral trust certificates secured by the 
shares placed In trust. In  1896 leased these properties for 998 years and 3 
months from  July 1 1890. On Oct. 1 1895 leasod for 999 years the Ph ila
delphia Traction  at 8%  on its capital stock. V . 61, p. 663. Leases (from  
Jan. 1 1898) Hcstonvillo M antua & Fairmount Passenger R y . for 999 years 
at 6%  on pref. and 4%  on com. stock. Soo V . 66, p. 236. ’Ih o  Lehigh 
A ve . R y . Co. ($1,000,000 stock) was also leased for 999 years from  July 1 
1899. See terms o f consolidation, &c., in statements for tho constituent 
companies and V . 61, p . 152. 197,283,663. For change in terms o f loaso see 
V . 89, p. 594. Tho Philadelphia Rapid Transit now operates tho road.

Also owns entire stock o f the Philadelphia & W illow  G rove R y -C o .
Union Traction  shareholders in Oct. 1908 gave their assent to the use o f 

certain securities owned by the Union Trac. Co. to  be pledged as collateral 
for the $5,000,000 loan o f the Phila . Rapid Transit Co. V . 87. p. 1110. 
T h e  shareholders voted June 20 1910 (form ally ratified  Sept. 21 1916; 
V . 91. p. 337) to purchase the equipment o f the Phila. Rapid transit, and 
lease same to  that company on terms as stated under Ph ila . Rapid Transit, 
and make tho equipment the basis o f an issue o f $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional equipment and lease It 
to  the Philadelphia Rapid Transit Co. and to  issuo $4,200,000 car trust 
certlfs. (Ser. II ) as a result o f the transaction. In M a y  1913 a further Issue 
o f $1,944,000 car trusts (Ser. C ) was put out. Soo under Ph ila . Rapid 
Transit and V . 96, p. 555. and V. 97, p. 803.

On Feb. 28 1911 shareholders voted  to  guarantee now Ph ila . Rapid Trans.
$10,000,000 mtge. 
p . 324, 463. 596.

See under that company and V . 91. p. 1575; V . 92

S T O C K  A N D  BO ND S- 
Stock $30,000,000 (par $50).

T m s t Co certificates, gold, 
guar., p. & i by Union 
Trust C o __________

Date.

1895 4 g A -

Int. or Out- Maturity or
Dividends, standing. Last Divid'd. 

J-J /600,000shs.\ Jan’ 17, 3%  
1817.50 pd .in f

-O $29,730,114 Red. a fter 
_  Oct 1 1945

cp tjT n t. at Pa . Co. for Ins. on L ives  & Granting 
1 Annuities, Trustee.

Collateral trust first m ortgage! 1902 4 g J-J 1,310,000 July 1 1952
$1,500,000 go ld________ cpt/Land T it le  & Trust C o ., Ph iladelphia, Trus.
Trust Certificates.— The trust certificates are not tho direct obligations 

o f the Union Traction  C o ., but wore Issued by tho Pa. Co. for Ins on L ives 
& Granting Annuities, to pay for tho shares o f the E lectric and Peoplo s T rac
tion companies purchased and are secured by a deposit w ith  the Trust Co. 
o f all the shares o f the stock o f tho E lectric Traction  Co. and the People s 
Traction  Co. thus acquired. See description o f certificates in V . 64, p. 135. 
T h ey  are guar., prin. and in t., by the Union Traction  C o ., and are redeem
able at the option o f that company on and a fter Oct. 1 1945.

Collateral Trust Bonds.— T h e collateral trust bonds wero Issued to fund 
tho floating debt and aro secured by tho doposit o f tho 35,000 shares o f tho 
common stock o f the Ilestonvllle  M antua & Fairmount Pass. R R . Subject 
to call at 105 and accrued int.; $190,000 has been retired by sinking fund.

O F F IC E R S .— Pres., Jeremiah .7. Sullivan; 1st V .-P ., Chas. E . Heed; 
Sec. & Treas., W . J. Shields— V. 99, p 818; V. 103, p. 1120, 1302.

L IN E S  C O N T R O L L E D  B Y  U N IO N  T R A C T IO N  CO .
(1) C a th a r in e  &  B a in b rid go  S tre e ts  R y .— A  tro lley road. 
O R G A N IZ A T IO N .— Incorporated M a y  14 1889, and leased to the Ph ila

delphia Traction  Co. M ar. 1 1890 for 99 years, and included in lease o f that 
company to  tho Union Traction  Co. Oct. 1 1895: in Sept. 1895 term o f lease 
was increased from  99 to 999 years and stock from $150,000 to .1-100,000 
(a ll owned by Ph ila . T rac. C o .); rontal Is $24,000 yearly, besides interest 
and taxes.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock (par $50)................... - ..............  6% M -S  $400,000 See text
1st M  $150;000 ($1,000) c -c p t  1890 5%  A -O  150,000 April 1 1920
Duo lessee July 1 1916-------------------  ----------- 234,698 ----------------

Bonds are not subject to call. Intorost at Land T .  & T .  C o ., trustee. 
Penn. Co. for Insurances on L ives, &c.

Dividends.— Dividends o f 6%  are paid.
R O A D .— Th e road aggregates 5.465 miles o f track.

(2) C it iz e n s ’ Passenger R a ilw a y .
O R G A N IZ A T IO N .— Incorporated M a r. 25 1858. Loased to  Frankford 

& Southwark Passenger R ailw ay Co. April 1 1892 fo r 999 years; rontal 
now $140,000 per annum, equal to  28% on stock, or $14 per $50 share. 
Th is loaso was assumed by tho Eloctric Traction  Co. July 1 1893. Operated 
by Philadelphia Rapid Transit Co.

Stock authorized, $500,000 (par $50 ); paid in, $192,500— $20 on 8,500 
shares and $15 on 1,500 shares. Road, Columbia Avenue to  M ifflin  
Street, 11.447 miles o f track.

(3) C o n tin e n ta l P assen ger R a ilw a y .— A  tro lley road. 
O R G A N IZ A T IO N .— Incorporated Sept. 3 1873. Leased Jan. I 1880

to Union Passenger Ra ilw ay Co. fo r 99 years at rontal o f $0 .per share 
per annum, intorost, taxes and operating oxponsos: lease assigned to Ph ila
delphia Traction  Co. Juno 30 1884. Operated by Ph ila . Rapid Transit Co. 
Stocks owned, per balance sheet July 1 1916. $600,000.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock (par $50).................................... SO J-J f 20,000 shs.,1

\$29 paid in./ Soo tex t.
First mortgago ($500 and) 1879 4 g J-J $280,000 July 1 1959

$1,000) g o ld . ...............c& rf Land T it le  & Trust C o ., Ph ila ., trustoo.
Duo lessee for additions July 1 1916, $672,260.
Bonds wore originally 6 % . but In 1909 woro extonded for 50 years at 4%  . 

In t. payable at o ffico  o f company. N o t  subject to call. Bonds were listed 
in 1909 on Phila . Stock Exch. V . 88, p. 822. Trackago, 11.41 miles.

(4) E le c tr ic  T ra c t io n .
O R G A N IZ A T IO N .— Incorporated M a y  8 1893 and acquired control o f 
the C itizens’ Passonger R y ., tho Frankford & Southwark Passongor R y . 
and tho Second & Th ird  Streots Passenger R y . On July 1 1896 leased for 
999 years the Citlzons’ C loarfield & Cam bria St. Ity ., tho Citizons East End 
St. f ly . ,  tho Brown & Parrish St.. R y . and tho C itizens’ N orth  End St. R y .
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In  1895 tho Union Traction  Co. acquired all tho stock at tho rato o f 

$85 por skaro fo r each share, on which $50 had been paid, and $70 per 
sharo fo r each sharo on which $30 had boon paid, tho Pennsylvania Co. for 
Insurances on L ives Se Granting Annuities issuing thorofor its guaranteed 
trust certificates. On July 1 1896 tho Union Traction  Co. leased tho 
property fo r 998 years and 3 months. See V . 61, p. 197, and also “ Union 
T rac tion .”

Stock authorized, 175,000 shares o f  $50 each; issued, 152,396 sharos o f 
$50 paid and 22,604 sharos o f $30 paid, making tota l $8,297,920. 

R O A D .— M ileago, 129.882 miles. R a il, 90 lbs.— V . 63. p. 557.

(5) E m pire P assen ger R a ilw a y .— A  tro lley road. 
O R G A N IZ A T IO N .— Incorporated Fob. 10 1869. Loasod Dec. 26 1873

to Citizons' Passongor R a ilw ay Com pany and tho Sovontoonth Se N ine
teenth Street Passenger Ra ilw ay Com pany fo r 999 years. Transferred 
O ct. 1 1895, along w ith all right to dividends on 6,100 shares o f its stock 
(then held by tlio Union Passongor Ra ilw ay Co. as trustoo and lessee), by 
loaso o f Philadelphia Traction  to  tho Union Traction  Co. D ividends aro 
S I 50 por $50 sharo oach Juno 30 and Doc. 30— that is, aro 6%  por ann.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock (p a r$50)--------- (A llow n ed  by Phila. T rac .) 3600,000
1st M  gold $200,000___c .c p t .  1900 3 H  g J-J 200,000 M ar 1 1930

Bonds.— The now 3 H s  were Issued to  retire a liko amount o f 7s, duo 
July 1900. Land T it le  & Trust C o ., Ph ila ., Trustee.

Duo lessee company fo r additions July 1 1916, $705,71o.
R O A D .— M iloage, 12.41 miles.— V . 70, p. 1150.
(6) F ra n k fo rd  &  S ou th w a rk  P h ila d e lp h ia  C ity  Passen ger R a ilw a y .
O R G A N IZ A T IO N .— Incorporated A pril 4 1854. Acqu ired stock o f 

Lom bard & South Streets Passongor Ra ilw ay in 1890. Loased to  the 
E lectric Traction  Co. for 999 yoars from  July 1 1893; dividends fo r tho 
sovoral yoars named below boing guaranteed per sharo: 
i ,/ 2d 3d 4 th !ith 6th 7th 8th 9th 10111 and after 
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18

STOCK AN D  BONDS—  Miles. Date. Interest. Outstanding Last div.,Scc.
Stock (par $50 )......................................... - Q-J $1,875,000 Seo text

Debt of Controlled Lines (assumed by Electric Traction Co.)
Lombard Se South Streets! 10 1881 3 H  J-D  $150,000 Dec 1 1951

Pass first m tgo $500 Intorost at Real Estato T it lo  Insurance & Trust
$1 ,000 )...................c -c p t) C o ., Trustee.

West End Pass Ity  m tgo! 9 1875 4 A-O  132,100 Oct 1 1935
oxt $150,000 ($100 and lPh lla . Trust, Safo Deposit & Ins. C o ., Trustoo.
$500)______________ c .c p t j  Intorost at Land T it lo  & Trust Co.
Tho Lom bard & South Sts. pass, issuo o f $150,000 was orig ina lly 5%  

but was called at maturity and then oxtonded for 50 yoars from  Doc. I 1901 
at 3 )^ % . Tho W est End Pass. R y . m tge. maturod Oct. 1 1905 but was 
oxtendod for 30 yoars at 4 % . V . 81, p . 156.

R O A D .— Trackago, 71.613 miles.

(7) G erm an tow n  P assenger R a ilw a y .— A  tro lley road. 
ORGANIZATION.— Incorporated A pril 21 1858. Loasod Oct. 1 1881

to tho People's Passonger R y . Co. for 999 years, but rental m odified in 
1893; stock sinco 1897 rocoivos dividends yoarly o f  $5 25 per sharo.

Stock authorized, $1,500,000 ($50); paid in, $572,860.
R O A D .— Trackago, 44.114 miles. Extension o f 2,000 foot from  Ilillcrost 

Avonuo to  c ity  lino, completed in Sopt. 1898, forms with tho Roxborough 
Chestnut H ill & Norristown Passonger R y ., a through lino to Norristown. 
— V . 6 9 ,p .695.

(8) G reen  &  C oa tes  S tree ts  P h ila d e lp h ia  P assenger R a ilw a y . 
O RGANIZATION.— Incorporated April 21 1858. Loasod to People's

Passongor Ity . for 999 yoars from  Sopt. 1 1881 at an annual rontal o f $60,000. 
Interest on bonds (sinco fallen  duo) and exponso o f inanagomont.

Stock, 10,000 shares (par value, $50), $15 paid In. D ividends aro 12% 
por annum (Q -J ); on par or 40% on amount paid in. Trackage. 5.429 
miles.

(9) H e s to n v ille  M an tu a  &  F a irm o u n t P assen ger R a ilw a y . 
O R G A N IZ A T IO N .— Incorp. A p ril 6 1859. Franchise is perpetual. 
L E A S E .— Ilostonvillo  M .  & F . road loasod from  Jan. 1 1898 to  Union

Traction  fo r 999 years at a rontal o f  6%  on tho preferred and 4%  on tho 
common stock. B y  tho terms o f tho Ieaso tho Fairmount Park & H adding
ton loaso is assigned to  tho Union Traction , which assumes tho dividends 
guaranteed on that stock (a ll owned by Ilostonvillo  C o . ) . Tho Union T rac
tion assumes tho bonded debt o f both tho Ilestonvillo  and Haddington com
panies and purchased 4,780 sharos o f tho preferred at par and 35,294 o f the 
common Ilostonvillo  stock at $45 por $50 share. V . 66, p. 236.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common stock par $50......................... 4 J-J $1,966,100 f.p . Seo text
Preferred stock par $50......................... 6 J-J 533,900 f.p . Soo toxt.
Consolidated M  $1,250.0001 1894 5 - 3 K g M - N  *1,250,000 M a y  1 1924 

g  $500 & $1,000.c*x .cp t|T ru stoo . G irard Trust Co.
Guaranteed rental 999-yoar loaso—•

Fairmount l ’ k & Haddington 1 ______  6 g  F -A  300,000 Soo toxt
Pass R y  stk par $50_______ I

“ Loasod Equipment Account, Juno 30 1916____  241,968
Duoloasod linos Juno 30 1916______________________  100,000

Interest is payablo in Philadelphia, x Freo o f tax.
*  O f tho $1,250,000 outstanding, $124,500 woro issued Jan. 1901 as 3 H s  

to tako up bonds o f liko amount o f tho Fairmount Pass. R y . duo at that 
time and $75,000 on M ar. 1 1902, to  tako up a liko amount o f 2d m ortgago 
6s maturing on that date.

Common stock authorized, 39,322 sharos; nroforred, 10,678 sharos; par 
valuo o f oach, $50; stock outstanding as in tablo.

R O A D .— Trackago, 19.782 miles.— V . 71, p . 1167.
(10) Lom bard  & S ou th  S tre e t  P assenger R a ilw a y .— Seo Frankford & 

Southwark Passongor Railw ay.

(11) P eo p le ’ s P assenger R a ilw a y .— An electric road. 
O R G A N IZ A T IO N .— Chartered Apr. 15 1873. Th o  Peop le ’s T rac . C o .

on Apr. 15 1893 acquired tho entire capital stock o f this road at $70 por 
sharo. T h e Traction  Co. then leased tho Peop le ’s Passenger R y . B y  a 
tripartite agreement this Ieaso was on July 1 1896 assigned to  the Union 
Trac . Co. for 998 years and throe months. Rental is 10% per annum on 
capital stock ($2 50 per share) as below shown, nearly all o f  which is pledged 
for Peoplo ’s Traction  Co. trust certificates.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common stock ($25 )_________ ______  10% M -S  31 aOO.OOOslis. Seo text
Preferred stock ($ 2 5 )_________ ______  1 0 % M -S 3 1  a23,000shs. Seo toxt
First mortgago ($ l,0 0 0 )c .c p t 1874 4 J-J 15 $219,000 Jan 15 1935
Second mortgago $500,000! 1881 4 J-J „ „  285,000 July 15 1961

($1 ,000 )----------------- c .c p t j ln t .  a t Guar. T r . & S. D . C o ., Ph ila ., Trus.
Consolidated mtgo $1,125.-1 1882 4 M -S  246,000 M ar 1 1962

000 ($1,000)------c& r .cp t/ ln t. at Guar. T r . & S. D . C o ., Ph ila ., Trus.

a T o ta l stock paid In $924,056.
In t  on 1st M  bonds at Land T it lo  & Trust Co. Tho 1st M . bonds ma

tured Jan. 15 1905, but $219,000 o f tho $250,000 were extended as 4s to 
1935, the remaining $31,000 being canceled. Tho 2d M . bonds matured 
July 15 1911, but wore extended as 4s to 1961. Consol, m tgo. bonds were 
originally 5s and fell due M ar. 1 1912, but wero extended for 50 years as 4s. 
Due People s 1 raction Co. Juno 30 1916 for construction and equipment.

Tho stock acquired by the People's Traction  C o . was pledged as security 
or trust certificates. See P eop les  Traction .

R O A D .— Trackage, 2.059 miles.— V . 63, p. 557; V . 92. p, 1500.

(12) P eo p le ’s T r a c t io n .— An electric road.
O R G A N IZ A T IO N .— A  Pennsylvania corporation chartered M arch  6 

1803 to  operate and equip w ith tro lley the Peop le ’s Passenger R y ..  tho 
entire capital stock o f which it  purchased on or about April 15 1893. In  
Oct. 1895 tho Union Traction  Co. acquired all traction stock a t $76 por 
Bharo, the Pennsylvania Co. for Insurances on L ives and Grant. Ann. 
Issuing therefor its guaranteed trust certificates. On July l 1896 the Union 
Traction Co. leased tho road for 998 yoars and three months.

S T O C K , See.—  Date. Interest. Issued. Maturity.
Capital stock ($30) ( S e e l ____  See text. /200.000 shs. 1

t e x t . . . ..................... ............ \ Full paid f
Trust certificates gold 1893 1893 4 g F -A  $5,587,000 Feb 1 1943

not subject to  call ($ 1 ,- Interest, tax free, payable at Pennsylv. C o.
0 0 0 )--------------------------c p t l  for Insurances on L ives , &c.< Ph ila , Trus.
Trust certificates wero issued by Pennsylvania Co. fo r Insurances, Sec. 

and are secured by pledge o f People ’s Passenger R y . stock (see that company 
above) and by contract o f Peop le ’s Traction  C o ., which guarantees principal 
and interest. Issue lim ited to  $1,000 for 14 2-7 shares deposited: making 
total authorized, $5,807,970. O f this, $5,587,000 are outstanding. S ink
ing fund $25,000 yearly, began Feb . 1 1903.

(13) P h ila d e lp h ia  C ity  P assen ger R y .— A  tro lley  road.
, O R G A N IZ A T IO N .— Incorporated April 9 1859. Leased to  W est Ph ila

delphia P^senger Railw ay Co. for 999 years from  Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend o f $7 50 per share 
Transferred under lease o f Philadelphia Traction  C o. Oct. 1 1895  to  the 
U liionrX r wCt °in G o\, 1st m tge. 4%  bonds due Jan. 1 1960 were o rig i
nally 5% bonds, and fe ll due Jan. 1 1910, but were extended at 4%  without 
option o f prior redemption. V . 89, p. 15 4 3 .

Dale‘ i?$er,esf ‘ Outstanding. Maturity. Stock $1,000,000 ($50 )--------- --------  7>4 j - j  120,000 shs.l See text

F if « n m m,0rtga?e extended! 1861 4 J-J 'W o o jX W jL n  i  i960
($500) c ---- ----------— .c p t lL a n d  T it le  & Trust C o .. Trustpe

Deoentures ($500 Sec) c . c p t f ------ 5 M -S  10o!oOO M ar 1 1935
\ Interest at Land T it le  Se Trust r n  pnii'a 

R O A D .— Trackage. 8.054 miles. V . 89. p. 919.1543 . P h ila ’

(14) P h ila d e lp h ia  &  D arby R y .— A  tro lley road.
O R G A N IZ A T IO N .— Incorporated A pril 28 1857. Leased to  tho Ph ila 

delphia C ity  Passenger Ra ilw ay Co. for 999 years from  Jan. 1 1870 for 
$8,000 per annum and interest on bonds. Transferred under lease o f  
Philadelphia Traction  Co. Oct. 1 1895 to Union Traction  Co. 1 6 0

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock (par $o0)----------------- - - ------  4 J-J $200,000 See text
First m o rtgage---------- c . c p t f ------  4 M -N  100,000 M a y  1 1927

\Int. at Land T it le  Se Trust C o ., Ph ila . Pa  
R O A D .— Trackage. 15.657 miles.

(15) P h ila d e lp h ia  &  O ra y ’s F e rry  P assen ger R y .— Tro lley . 
O R G A N IZ A T IO N .— Incorporated A pril 8 1858. Leasod to  Ph iladelphia

Traction  Co. for 999 years from  Jan. 1 1891 at rental, first f iv e  years 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to  pay all taxes, running expenses, &c O per
ated by  Phila . Rapid Transit Co. In M arch  1903 absorbed the Schuylkil 
R ive r Pass. R y . and Increased capital stock to  $1,000,000. V . 76 d 654 

Stock: auth., $1,000,000 ($50); outstanding, 12,388shs., about $25pd.in". 
Dividends a t Real Estato T it le  Ins. & Trust Co. Trackage 10.80 m iles.

(16) P h ila d e lp h ia  T r a c t io n .— A  tro lley  road.
O R G A N IZ A T IO N .— Incorporated Aug. 22 1883 and secured control o f  

an extensive system o f roads in Philadelphia, Pa. (about 210 miles o f track) 
which it held either by lease or ownership o f securities, not in fee. Undei 
the loaso to  tho Union Traction  C o., dated Oct. 1 1895, all tho leases and 
the securities owned wero assigned to  tho Union C o ., which assumes all 
liabilities fo r rentals, &c.

T h e loaso to  Union Traction  Co. is fo r 999 years from  Oct. 1 1895, and 
provides fo r dividends o f $4 (8 % ) por annum on oach $50 sharo. payable in 
gold coin, froo o f taxes. See V . 61, p. 663, for oxtracts from  loaso. Ph ila
delphia Traction stockholders were allowed to  subscribe fo r now Union 
Traction  stock. Soo V. 61, p. 197.

JuneO30 ’l916h S r6 Cll 2°U937andin8' S20’000’000 (par $50). Open accounts
^ r.ho^ o,n2ai,' 1Jl? , * 10'0 °0 c °u - trust 4 % bonds duo Aug. 1 1917 were paid 

o rf in 1915 and tho mortgago satisfied o f rocord Oct. 4 1915.
Dividends-- f ’85. ’86. ’87. ’88. ’89. ’90-’93. '94. ’95. ’96 and sinco.

l  or c e n t .. . . . . . \ 2 3 6 5 4 6 8 8 8% p eran n u m
Under loaso, dividends o f 8%  are guaranteed. V . 61, p . 663; V . <3, p. 288.

R O A D .— Tho system assigned to  tho Union Traction  Co. aggregated
332.04 miles, consisting o f the fo llow ing “ Passonger R a ilw ays":

Miles.
Union Passenger R y ____________ 81.03
W est Philadelphia Pass. R y ___71.64
R idgo Avenue Passenger R y ___15.40
Philadelphia & D arby Pass. R y l5 .66
13th Se 15th S treets ...................19.12
Philadelphia Se G ray ’s F e rry___10.80
Continental Passenger R y ______11.41
Em pire Passenger R y __________ 12.41
Philadelphia C ity  Passenger R y  8.05 T o ta l o f  a ll________  332 04
— V . 88. p. 376; V . 91, p. 397; V . 92. p. 396; V . 93, p. 408; V . 97~. p~. 951.

(17) P h ila d e lp h ia  & W illo w  G rove  S tr e e t  R a ilw a y  Co. 
O R G A N IZ A T IO N .— Is a consolidation in 1904 o f the Ph ila . & W illow

G rovo  Street R y . and tho Glenside & W illow  Grovo Street R y . Entire 
stock is owned by tho Union Traction  Co. Tho Ph ila . Rap. T ran . C o 
guarantees tho bonds, prin. and Int., by endorsement. Seo guaranty 
V . 79, p. 904.

Miles.
17th and 19th Streets__________ 13.80
22d & A llegheny..... ........... 65.33
Catharine & Bainbridgo Streets 5.46
Huntingdon St. Connect_____________  .17
Kessler St. Connect____________  .16
Ridgo A ve . Connect____________  .22
W alnut St. Connect___________  1.38

S T O C K  A N D  B O N D S —  
Stock $1,000,000

Date. Interest. Outstanding.
$ 1,000,000

Maturity.
F irst m tgo $1,000,000 guar/ 1904 4 H  g J-J 1,000.000 July 1 1934

gold ($1,000)---------c * .c p t  1 In t . at Land T it lo  & T ru . C o ., P h ila ., Trustee
Bonds.— Bonds aro subject to call on any interest date at 105 and intorost 

upon 30 days’ notice. A  sinking fund began after 5 yoars; o f  S10.000 per 
annum for 5 years, $15,000 nor annum for fo llow ing 5 years and $20 000 
per annum for tho onsuing 15 years. Seo V . 79, p. 904.

R O A D .— Trackage from  intorsoction o f W eavor St. or Cherry Lane w ith 
M ontgom ery County lino to  W illow  Grovo Park , 14.811 m iles.— V . 79 
p. 904; V . 81, p. 32.

(18) Ridge Avenue Passenger Ry.
O R G A N IZ A T IO N .— Consolidation o f G irard Collego Passenger R y . and 

the R idge Avenuo Se Manayunk Passonger R y . on M arc li 8 1872. Leased 
to  tho Philadelphia Traction  Co. for 999 yoars from  Sept. 1 1892 fo r dividend 
o f $10 por sharo per annum to Sopt. 1895 and $12 per share thereafter 
Operated by Ph ila . Rap. Transit Co.

S T O C K .— Authorized and outstanding, $750,000 ($50); about $28 
por sharo paid in.

On account o f some old debts, dividends for 1896 wore continued at $10 
per share instead o f the $12 as noted above. In 1897 dividends were in
creased to  $12 per sharo. Trackago 15.40 miles.

(19) Second & Third Street Passenger Ry.
O R G A N IZ A T IO N .— Incorporated A pril 10 1858. Loasod Jan. 1 1893 

to  tho Frankford & Southwark Passonger Ra ilw ay C o . fo r 999 yoars fo r the 
fo llow ing guaranteed dividends per share per annum:
1893. 1891-95.’ 1896-97. 1898-99. 1900. 1901. 1902 & after.
$8 50 $9 See below $10 $10 50 $11 $12

Dividends in 1896 and 1897 were to  bo $9 50 per annum, but tho d ividend 
fo r 1896 and for the first h a lf o f  1897 was at the rato o f $9 per sharo instead 
o f $9 50. tho balance boing applied to  tho paym ent o f tho debt o f $27,000 
Incurred for paving. V . 62, p. 785. The fu ll $12 per annum, however, 
has been paid since. .

Th is loaso was assumed by E loctric Traction  Co. July 1 1893.
Stock issued, 21,204 shares (par $50); $771,076 paid' in.

(20) Seventeenth & N ineteenth Streets Passenger Ry.
O R G A N IZ A T IO N .— Incorporated April 12 1859. Leasod to  tho C on ti

nental Passongor Railw ay Co. for 99 years from  July 1 1879 at a rental o f  
$15,000 per annum, being 3%  on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, Sic. Transferred under ieaso o f Philadelphia T rac
tion Co. Oct. 1 1895 to tho Union Traction  Co.; a ll rights o f tho Philadelphia 
Traction  Co. to  dividends on tho 10.000 sharos o f the 17th Se 19th Streets 
road, which woro then held by the Union Passenger Ra ilw ay Co. as trustee 
and lessee, being also transferred to tho Union Co. Stock all owned by 
Continental Pass. R y . Co.
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STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock (par $50)_____________________ 3 J-J /10,000 shs.l Seo toxt
\ $25 paid j

First mortgage ($500) oxton-f 1876 5 J-J 8100,000 July 1 1919
ded ------------------------ c.cpt(Int. at Land Title & Trust Co., Phila., Pa.
Duo lessee for additions June 30 1916, $554,289.
ROAD.— Trackago 13.80 miles.
(21) Thirteenth & Fifteenth Streets Passenger Ry.— A trolley road,
O RGANIZATION.— Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. !892toJan. 1894. 
$9 per share per annum; 1894 to Jan. 1S97, $10 per sharo; 1897 to Jan. 
1900, $11 por share; and from Jan. 1900 $12 por share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock 81,000.000 (par .$50)_________ $12 J-J $334.529pd. in. Seo toxt
Consols ($500,000)........c.cpt 1894 5 & 3 A  J-J $436,000 Jan 1 1934
Real estate mortgages____c p t ____  ________ 55,000 ___________

The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons aro payable tax froo; $36,000 of these are 3 'A s  and were 
exchanged for old 7% Donds of like amount duo Oct. I 1903. V. 77, p. 695.

Intcrost and dividends aro payable at office of the Fidelity Trust Co., 
tho trustee of both mortgages.

Dividend in July 1895, $5 per sharo; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per sharo; in 1897 810 50 per sharo; in 1898, $11 per share; in 
1899, $11 por sharo; in 1900, 811 50 por sharo; 1901-1907, lncl., 812 per 
share per ann. In 1908, Jan., 86; July, $6, and $1 extra (paid out of accum
ulated surplus); 1909 and since, S12 por sharo per annum.

ROAD.— Trackago 19.121 miles. V. 77. p. 695; V. 86, p. 1531.
(22) Union Passenger Railway.— Trolloy road.
ORGANIZATION.— Incorporated April 8 1864. Loased to Philadelphia 

Traction Co. for 999 yoars from Juno 30 18S4 at an annual rental of 8285,000, 
or $9 50 por sharo on stock, and interest, taxes, &c. There are outstanding
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on oach sharo, or a total of $926,000. Stock is considered full paid.
S302.300 of tho stock is owned by tho Philadelphia Traction Co. Its lease 
of tho Continental Passonger Ry. was assigned to tho Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by tho Union Traction Co. 
Tho Union Passenger Railway Co. is still holding, as lessoo and trustco, 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Stroets Passonger Ry.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500i000 (par $50)------------  $9 50 J-J Seo toxt. Soo toxt.
First mortgago C$100 andl 1881 4 A-O $500,000 Mar 31 1961

$500)_______________c.cPtfPonnsylvania Co. for Insur. on Livos, Trus.
Second mortgago ($100 andl 1884 4 A-O 250,000 Mar311960

$500)_______________ c.cpt J Int. on both loans at Land T. & T. Co., Phil.
Duo lessoo company for additions Juno 30 1916, $6,655,708.
Tho 1st mtge. bonds were originally 5s and matured March 31 1911, but 

in Jan. 1911 arrangements woro mado with Droxol & Co., Phila., to pur
chase tho bonds, and they woro extondod for 50 yoars at 4% without option 
to call. V . 92, p . 190. The 2d M . bonds of 1884 woro formorly 5s. and ma
tured Mar. 31 1910, but woro extended for 50 yoars at 4% without right of 
prior redemption. V . 90, p. 628. Land Title & Trust Co. has boon 
substituted trustoo.

ROAD.— Trackago 81.03 miles.— V . 90, p. 628, 1172; V . 92, p. 190.
(23) West Philadelphia Passenger Ry.— Trolloy.
ORGANIZATION.— Incorporated May 14 1857. Loased Jan. 1 1884 to 

tho Philadelphia Traction Co. for 999 yoars at an annual rental of 8150,000, 
or 20% on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 
Traction Co. Tho Philadelphia Traction Co. owns $392,950 of the $750,
000 stock.

S T O C K  A N D  B O N D S —
Stock (par $50)_______________
F irst m ortgago ($1,000)

Date.
1876

Interest. 
.$10 J-J 
3 A  A -O

Outstanding. Maturity. 
$750,000 Seo toxt 

246,000 A pril 1 1956
go ld ------------------------ e .c p t lG ira rd  Trust C o ., Philadelphia, Trusteo.

Second m tgo ($1,000).c . c p t  
Froo from  tax.

1886 5 M -N  750,000 M a y  1 1926
Pennsylvania Co. for Ins. on L ives  & Grant- 

( ing Annuities, Ph ila ., P a ., Trustoo.
Bonds.— Interest on both loans payabio at Land T it le  & Trust C o ., Ph ila

delphia, Pa . Tho first m ortgago 6s matured A pril 1 1906 but woro extended 
fo r 50 years at 3 XA  % •

Duo losseo fo r additions to  Juno 30 1916, $2,509,140.
R O A D .— Trackago, 71.639 miles.

IN T E R -S T A T E  R A IL W A Y S .
Financial Plan.— In t. duo Fob. and A u g. 1909 was paid a fter somo 

delay. V . 88. p. 1127, 1197; V . 89, p . 348. 1141. On N o v . 25 1910 share
holders ratifiod the readjustment plan (V . 91, P- 1385, 1512) calling for tho 
issue o f $1,000,000 6%  cum. prof, stock, shareholders to  tako $500,000 at 
par for cash (payabio in 5 installments o f 20% oach at intervals o f 30 (lays, 
beginning w ith 2 paymonts Jan. 2 and ending A pril 1 1911), and bondholders 
to  tako $600,000 at par in lion o f 1910 and 1911 coupons on bonds. V. 91, 
p. 1711; V. 92, p. 59. Entiro issue was subscribed and taken. V . 92, p. 1032.

Leases of Controlled Properties.— T h e  leasing o f tho underlying companies 
was consummated in 1910 upon satisfactory terms. Tho subsidiaries aro 
in four groups, W ilkos-Barro, Reading, Trenton  and W ilm ington . Tho 
W ilkes-Barre R ys. C o ., tho Reading Trans. Co. (succeeded by Read. Trans. 
& L igh t Co. in M ar. 1913, control o f  which was acquired by Eastern Powor 
& L igh t C orp .), tho Trenton & M ercer County Traction  Corp ., tho Southern 
Pennsylvania Traction  and tho W ilm ington  & Philadelphia Traction  Co. 
were formed to take over the various properties. V . 91, p . 1512; V. 92, p. 
261. Statements for theso companies w ill bo found respectively undor 
W ilkas-Barro, Reading, Trenton  and Philadelphia.

Tho abovo leases w ill roturn a tota l aggregate annual Income as follows:
1925 -----------$1,071,043
1926 and thereafter an

nually $1,075,000.

1 9 1 7  ...$983,54211921.................$1,033,542
1 9 1 8  __ 1,003,542 1922 .............. 1,043,542
1 9 1 9  __ 1,013,54211923 .............  1,053,542
1920 ________  1,023,54211924 .............. 1,063,542

Fixed Charges to Be Paid Out of Above Rental Plus Any Other Income.
Int. on 4s. Taxes. Total.

In ter-Stato Railw ays_________________  $431,064 $3,145 $434,209
United Pow or & Transportation____  356,676 3,297 359,973

T o t a l ........... .................... ..................  $787,740 $6,442 $794,182
Note.— Tho abovo figures do not include tho Fodoral incomo tax, which 

must bo added theroto.

O R G A N IZ A T IO N .— Incorporated in N ow  Jorsoy on Doc. 4 1902 w ith 
very  broad powers. Is  empowered to  purchase, acquiro, dovolop and con
struct streot railways, electric ligh t and power, wator and gas companies.

In  D ec. 1902 obtained control o f tho United Pow er & Transportation Co. 
through purchaso o f tho outstanding ($3,593,750) capital stock, on a basis 
o f $75 for oach $25 sharo, payabio in collateral trust bonds. $3,592,200 o f 
this stock was exchanged for bonds on this basis. In  Dec. 1916 tho hold
ers o f the U nited Rys 4%  gold trust certifs and Interstate R y . 4%  coll. tr. 
bonds were notified o f a proceeding in equ ity brought by  tho United Pow . 
& Transp. Co. to  have tho agreement o f D ec 20 1902 term inated. Tho 
United Pow er & Transp. Co. is seeking a new agreement whereby tho 
same securities which are now in tho hands o f the trusteo w ill again be 
deposited fo r tho benefit and security o f tho holders o f United Railways 
4s and Interstate 4s, w ith, however, more flex ib ility  and w ith  tho right 
to  substitute other securities issued by tho co. for those deposited. Seo 
V . 103, p. 2238.

On A pril 23 1915 stockholders approved tho issuanco o f now, irredeemable 
preferred stock in oxchango for tho old prof, stock. V . 100, p . 1592.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com  $9,000,000 ($1 0 0 ).........................................  $2,291,200 f. p ..............
P re f $1,000,000 ($10) 6%  c u m ------ J-J 1,000,000 Jan.’ 17, 3%
Collateral trust gold $10,-1 1903 4 g  F -A  10,776,600 Fob 1 1943

781,250................... ..........c*/ In t. at Real Est. T it le  Ins. & T r .,  Ph ila ., T r .
Stock.— Com. stock was listed on tho Philadelphia Stock Exchango in 

A pril 1903. V . 92. p. 1243; V . 93, p . 164. $826,600 o f tho old proforrod 
stock had been exchanged fo r tho now up to  Jan. 22 1917.

Bonds aro dated Feb. 1 1903 and aro secured by deposit o f  United Powor 
& Transportation stock, 'l’hoy boar 3%  interest tho first yoar, 3 A %  tho 
second and 4%  the third and subsequent yoars. Denom inations $100, 
$500 and $1,000. A ro  subject to call a t 105 and int. on 30 days’ notico.

Dividends.— In itia l d iv . on prof.— 3 % — paid July 1911; same rato semi
annually since to and incl. Jan. 1917.

R E P O R T .— Year ending Jan. 31—
Fiscal Total Interest Exp. &  Preferred Balance,

Year— • Receipts. Coll. Trust. Taxes. Dividends. Surplus.
1915-16.............$571,112 $431,064 $10,183 $60,000 $69,865
1914-15 .............  569,924 431,064 5,427 60,000 73,433

O F F IC E R S .— Pres., John A . R igg; V .-P ., W a lter A . R igg; T roas ., T .  W . 
Grooket Jr.: Sec. & Asst. Troas., J. W . Goodwin. O ffico, t i l  M ark et St. 
Camden, N .  J.— V . 101, p. 288; Y . 102, p. 976; V . 103, p. 2238.

UNITED POWER & TRANSPORTATION CO.— Electric roads.
Incorporated April 20 1899under Now Jorsoy laws to construct, develop 

and own streot railways, powor companies, &c., and do a gonoral business 
(Y. 68, p. 929). In Doc. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. Tho co. is seeking to have tho agreement 
of Dec. 1902, under which control was acquired, terminated and a new 
agreement substituted. See V. 103, p. 2239.

On June 30 1916 owned tho following stocks and bonds. Wo show also tho 
total amounts outstanding of oach issuo. It will bo observed that the 
Citizens’ Elec. Light & Powor Co. bonds and stock no longer appear in the 
list, having been sold: nor tho Roading Power Co. stock. Tho Phila. Bristol 
& Trenton Ry., tho Holmesburg Tacony & Frankford, tho Phila. & Chester 
Ry. and the Southwestern St. Ry. havo been foreclosed.

O w n e d .  T o t .  S tk .
S tock s—  S h a r e s .  S h a r e s .

Chester & Philadelphia Railway__________________________  100 9,700
Delaware County & Philadelphia Electric Ry____________ 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa________  20,616 36,000
Lebanon Valley Street Ry. Co_____________________________ 9,992 10,000
Media Glen Riddle & Rockdale Electric Streot Ry_______  1,632 1,640
Reading &  Southwestern Ry______________________________  1,142 2,600
Roxboro Chestnut Hill & Norristown Ry. Co____________ 4,939 4,968
Schuylkill Valley Traction Co____________________________  9,995 10,000
Trenton Streot Ry________________________________________  19,969 20,000
Trenton Traction Co______________________________________  17.8 20
United Traction Co. of Roading, Pa_____________________  54,917 80,000
Wilkos-Barro & Wyoming Valley Traction_______________  49,992 50,000
Wilmington & Chaster Traction__________________________  39,995 40,000
Wilmington City Electric_________________________________  5,095 5,100
Wilmington & Great Valloy Turnplko Co________________  978 1,040
Wilmington & Philadelphia Turnplko____________________  1,035 1,200
Wilmington & Christiana Turnplko Co___________________  644 680

B o n d s —
Schuylkill Valley Traction Co., Inc. mortgago___________$100,000 $100,000
Chester & Philadelphia Railway 5%_____________________  15,000 15,000

STOCK & BO NDS .— S tock  auth., $3,593,750; shares $25, full paid. In
Mar. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682). tho additional sharos boing sold to stockholders at $35 per 
$25 sharo. B o n d s , 4% coll, trust certificates, aro in two sories, which we 
havo marked (o) and (6) below. [Stock and bonds listed on Philadelphia 
Stock Exchango.]

(а) Under a trust agroomont botwoon tho United Powor & Transporta
tion Co. and tho Now York Trust Co., trusteo, dated May l 1899 (under 
which $7,989,339— $71,250 wero cancolcd at time of salo of Citizens’ Lt. Co., 
leaving $7,918,089 outstanding— United Railways gold trust certificates 
woro issued by tho said trust company as trustoo), tho Unltod Power & 
Transportation Co. deposited with said trust company 19,953 shams Tron- 
ton Streot Ry. Co., 39,993 sharos Wilmington & Chester Traction Co., 
14,992 shares Ilolmosburg Tacony & Frankford Electric Ry. Co. (sold at 
foroclosuro in 1910 and roorganizod with no realization on its capital 
stock), 7,991 shares tho Unitou Traction Company of Roading, Pa., 5,089 
shares tho Wilmington City Eloctric Co., 9.800 sharos tho Edison Eloc.
111. Co. of Lebanon, Pa., and 49,911 sharos tho Wilkes-Barro & Wyoming 
Valloy Traction Co. Originally 6,000 sharos of Cltizons' Elec. Lt. & Powor 
Co. of Delaware County wero also deposited with trusteo, but theso woro 
taken up when property was sold to Dol. Co. Eloc. Co.

(б) Under a trust agreement botwoon tho Unltod Powor & Transporta
tion Co. and tho Real Estato Titlo Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Dolawaro County Ry. Gold Trust Cer
tificates havo been Issued), tho United Powor & Transportation Co. has de
posited with tho said trust company, as trusteo, 5,993 shares Dolawaro 
County & Philadelphia Elec. Ry. Co. Undor tho abovo agroomont an ad
ditional amount of $1,167 of certificates will bo issued upon deposit with 
the trusteo of tho remaining sharos of the capital stock of tho Dolaware 
County & Philadelphia Elec. Ry. Co.

Tho principal of both series (which aro in $100, $500 and $1,000 pioces) 
is due at option of holder on July 1 1949 and thereafter on any .Tan. 1 or 
July 1 at tho option of tho United Power & Transporation Co. For both 
sories, also, tho semi-annual interost (J. & J.) and tho principal aro payabio 
in gold coin, froo of tax, at tho office of tho Real Estato Titlo Insurance & 
Trust Co. of Philadelphia, trustoo.

D IV ID ENDS .— On Jan. 20 1900 a dividend of 50c. per sharo was paid, 
also sanio amount July 10 1900; in 1901. Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10: in 1907, Jan. 24, $3 20; in
1908, Jan. 30, $3 31; nono to July 1911, when $1 10 was paid; in 1912, Jan. 
30, $1 40; July 29, $1 41; in 1913, Jan., $1 79; July, $ l 20. In 1914,
Jan., $1 52; July, $1 40. In 1915, Jan., $1 54; July. $1 34. In 1916,
Jan., SI 55; July, $1 43.

REPORT.— For years ending Doc. 31:
C a le n d a r  F r o m  In t e r e s t ,  T a x e s ,  D i v i d e n d  B a l . ,  a f te r

Y e a r —• In v e s t m e n ts ,  o n  4s. A c .  P a id .  D i v i d e n d s .
1915________  .$810,740 $356,676 $40,854 $415,437 sur. $3,772
1914......................... 814,633 356,676 34,019 • 422,625 sur. 1,313
1913......................... 784,697 350,676 33,070 399,625 def. 4,073
1912.......................  999,514 356,676 32,011 460.000 sur.150,227

OFFICERS.— Pres., John A. Rigg; V.-P., Walter A. Rigg; Tmos., T. W . 
Grookot Jr.; Sec. & Asst. Troas., J. W . Goodwin: Counsol, R. L. .Tones. 
General offices, 411 Market St., Camden, N . J.— V. 98, p. 454; V. 99, p. 
200; V. 100, p. 476; V. 102, p. 523; V. 103, p. 2239.

F R A N K F O R D  T A C O N Y  &  H O L M E S B U R G  R Y .— A  tro lley road. 
O R G A N IZ A T IO N '.— Incorp. in Pennsylvania on Ju ly 11 1910 as a re

organization o f  tho Holmesburg Tacony & Frankford Eloc. R y ., sold at 
foreclosure June 1 1910. For torms o f oxchango o f bonds o f old company 
for now company bonds, soo V . 91, p . 276. Franchise porpotual.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)..................................................  $500,000 ............. ..
First m ortgage $500,000 gold/ 1910 5 g J-J 400.000 Ju ly 11940

($500 and $1,000)____ c * tf\ In t. a t Tacony Trust C o ., Ph ila ., trustee.
Bonds.— Rem aining $100,000 bonds aro reserved for oxtonsions and bot- 

terments. Bonds aro not subject to  call. T h ey  aro listed on Phila. Stock 
Exchange. V . 93, p . 105.

Earnings—  Gross Net, after Bond Balance, Revenue
Cal. Year—  Earnings. Taxes, Ac. Interest. Surplus. Passengers

1916............... ..................$152,819 $41,306 $20,000 $21,306 2,900,585
1915.................................  147,507 38,139 20,000 18,139 2,814,585

R O A D .— Operates 17.29 miles o f track botwoon Philadelphia, Frankford, 
Brldosburg, Tacony, Holmesburg and Torresdalo, o f which 1 m ile (in Ph ila .) 
is loased. 60-lb. T  and 80-lb girder rails. Gaugo 5 ft . 2M  in. 28 m otor 
cars, 14 tra il cars and 7 misc. cars. Has operating agreomont w ith  Trenton  
Bristol & Ph ila . St. R y . for mutual operation on oach othor’s linos from  
Frankford to  Bristol.

O F F IC E R S .— Pres, and M g r., M oyer, Schamborg; V .-P ., C . B . Fra ley; 
Sec. & Troas., Patrick  G rant.— V . 95, p. 1331; V . 98, p. 453.

T R E N T O N  B R IS T O L  &  P H IL A D E L P H IA  S T R E E T  R Y . 
O R G A N IZ A T IO N .— Incorporated in Pennsylvania as successor to tho 

Ph ila . Bristol & Trenton, sold at foreclosure on Aug. 2 1909 to  a bondhold
ers com m ittee. V . 89, p. 349, 780. For distribution o f securities o f now 
company by said comm ittee to  lioldors o f certificates o f doposit o f predeces
sor company in D ec. 1915, seo V . 101, p . 1975.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock, ($50 )......................................- .................. ........ $410,800 ...................
1st m tgo $750,000 ($1,000,/ 1913 5 g M -S  410,800 M ar. 11943

$500 and $100) g ____ c*tf\U n ion  Trust Co. o f M d ., B a lt., Trusteo
Rem aining bonds are reserved fo r corporate purposes. Subiect to call 

as a whole on any int. date at 105 and in t. N o  sinking fund. Tho remain
ing $7,500 equip, trust notes woro called fo r paym ent at par and int. on 
Feb . 1 1917.
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J a n ., 1917.] ELECTRIC RAILWAYS 95
E A R N IN G S .— For years ending Juno 30:
Year—  Gross. Net. Taxes. Interest. Depr’n. Surp.

1915-10................... ..$97,097 $33,260 $1,050 $21,167 $1,522 $8,921
1914-15..................... 93,946 28,144 900 21,317 5,733 193

H O A D .-O w ns and operates 17 A  m ilo so f track from  Torrcsdalo to  M orris- 
v illo . Kails, 60 and 90-lb. girder and 72-lb. T ; gaugo 5 ft .  2 'A inches 
16 cars, 4 sorvico cars, 1 freight car and 1 snow-plow, 4 onginos and 4 gen
erators, 850 k . w . capacity. Has an operating agreement w ith  Frankford 
Tacony & Holmesburg R y ., by  which cars o f both companies run through 
from  Frankford to  Bristol.

O F F IC E R S .— Pros., Carl N .  M artin ; V .-P ., John Redwood; Sec. & 
Troas., .1. E llio t Now lin ; Gen. M g r ., M . J. I l i l l ,  Bristol, Pa .— V . 89, p. 
780; V. 91, p . 871; V. 96, p. 654, 1158; V . 100, p . 1594; V, 101, p. 1975.

P H IL A D E L P H IA  R A IL W A Y S  C O .— A  tro lloy road. 
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on M a y  13 1911 as 

successor to  the Southwestern Street R y . sold at foreclosure A pr. 21 1911. 
V . 92, p. 1375.

STO CK ' A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $400,000 ($50)....... .............. ............... $400,000 ............... ..
1st mtgo $400,000 gold ($500? 1911 5 g M -N  15 400,000 M a y  15 l§41

and $1,000)-------------- c * t f ( ln t .  a t R ea l Est. T it .  Ins. & T r .,  Ph ila .,Trus.
Bonds are rod. on any in t. date at 105 and int.
E A R N IN G S .—  Gross Net Interest & Depre- Surplus or
Cal. Year—  Income. Income. Taxes, elation. Deficit.

1916 .................................$122,431 $30,866 $23,646 $7,000 sur. $220
191 5  .................... .................... ....................  94,235 17.171 23,428 4,000 def. 10,257

R O A D .— Owns and operates 15 miles o f track within lim its o f Ph ila 
delphia. A lso operates branch o f Chester & Ph ila . R ys. Co. from  Bow  Creek 
to  Essington, 3 M miles. Gaugo, 5 ft .  214 in.

O F F IC E R S .— Pros., I .  it .  Siverman; Sec., A lv in  W . From ; Treas., 
B enj. W o lf.— V . 92, p . 1375; V . 100, p. 475.

P H IL A D E L P H IA  &  W E S T E R N  R Y . C O .— (See Map on page 96.)
An  electric third-rail system.
O R G A N IZ A T IO N , &c.— Incorpor. Juno 6 1907 in Pa . as successor to  

the Philadelphia Wostern R R  Co. In 1910 control was acquired by a syn
dicate headed by Edw . B . Smith & C o ., o f  Philadelphia and N ow  York . 
In  Aug. 1915 it was reported that v ir tu a lly  the ontiro holdings o f the 
Sholdon-Kobusch Interests, including originally a ll o f the preferred and 
$1,600,000 common stock, had passed into now hands. V . 101, p. 695.

Owns one-half o f  the capital stock o f the Norristown Transit C o ., which 
road connects the Lehigh va lley  Transit Co. w ith  the Philadelphia W est
ern (soo " R O A D ”  below ), and the ontiro capital stock o f the D o K a lb  
R ea lty  Co. and the Interborough E lectric L t .  & Pow er Co.

For proposed lino from  Ph ila . to  Valloy Forgo, Pottstow n, &c., o f  which 
tho Ph ila . & Western R y . is to  form  tho tormiual trunk lino, but tako no 
part In financing tho plan, seo V. 101, p. 924.

S T O C K  A N D  B O N D S —  Dale. «Interest. Outstanding. Maturity.
Common $4,000,000 ($50 )..........................................$4,000,000 ......................
P ro f $2,000,000 5%  cum a fter)

Jan 1 1916 ($50 )................. / ........................ ........ 2,000,000 Jan’ 1 7 ,l&
First mortgage $4,000,000/ 1910 5 g J-J 2,630,000 July 11960

gold  ($ l,0 0 0 )c *__________t f j  Ph ila . T r . ,  S. D . & Ins. C o ., Ph ila ., trustee
(in terest at E dw . B . Smith C o ., Ph iladelphia. 

Bonds.— O f remaining bonds $370,000 aro in treasury. Subject to  call 
at 10244 and intorost on any intorest date on 60 days' notico.

Dividends.— First d iv . on pref. stock— 1 U.% — paid A pril 15 1916; 
samo rate quarterly since.

E A R N IN G S .— For year ending D ec. 31:
Dec. 31 Gross Operating Net Taxes,Int., Balance,

Year—• Earnings. Expenses. Earnings. Rentals, etc. Surplus.
1916 .$516,980 $244,760 $272,220 $150,543 $121,677
1915.............  463,901 225,090 238,811 147.477 9P334

Passengers carried year ending Juno 30 1916, 3,370,468, against 2,931,693 
in 1914-15.

R O A D .— Oporatos a liigh-speod double-track road 17.5 m iloslong botwoon 
Philadelphia, Norristown and Strafford, entiroly on priva te  right-of-way 
and connecting w itli Ph ila . Rapid Transit C o .’s subway-elovatcd svstoin at 
69th & M ark et Streots, Philadelphia, and w ith Penn. R R . main lino at 
Strafford Sta. An extension from  Villa  N ova  into Norristown was placed 
in operation on Aug. 26 1912. In  Doc. 1912 connection was made w ith tho 
Lohigh Valloy Transit C o .’s lines at Norristown v ia  Norristown Transit Co

and 3 fla t cars, 1 snow plow . T o ta l, 28.
OFJ------------ _  ..........................

Gon. ____
(execu tive)’,

O FF IC E  US.— Pros., Thos. Now hall; Sec. & Troas., Gorald Ilo lsm an; 
n. M g r ., J. It. Adams. O ffices (operating). Unnor D arbv P  O Pa 
iccu tivo ), 1411 Chestnut S t., Phila.—V. 103, p .A94, 575. ' ’

Maturity.

P IN E  B LU FF , AR K ANSAS.
T H E  P IN E  B L U F F  C O . •
O R G A N IZ A T IO N . Incorp. M ar. 13 1912 in A rk . and owns and oper

ates tho electric ligh t and power, street ra ilw ay and water supply properties 
in I ino B lu ff, franchises for street ra ilw ay and electric-light system 
extend to  1951; water franchise to  1947, subject to tho c ity ’s righ t to pur
chase at 5-ycar intervals.

S T O C K  A N D  B O N D S —■ Date. Interest. Outstanding.
Comm on stock ($100)_......... ............ ........... .. $600,000
P r e f 7%  cum $1,000,0 0 0 ($ 1 0 0 )____  Q-J 600,000 ..............
F irst m tgo $2,000,000 g o ld ] 1912 5-6 g  J-J 880,000 Jan 1 1942

($1,000)------------- c*& r•".tf/ In t. in N .  Y .  N ew  Y o rk  Trust C o., trustee.
Preferred Stock.— Prof, as to  prln. and d iv .; red. a t 115 on 60 days ’ 

notico. A  sum equal to  15% o f gross earnings must bo applied to  maint. 
renewals, & c., before paying com. stock divs. and a depreciation reservo is 
to  1)0 built from  tills chargo up to $125,000. P re f. stockholders have full 
vo tin g  power. Seo Y . 103, p. 1119, 1413.

Bonds.— $180,000 o f  outstanding bonds bear 6%  in t.; rest 5%  A fte r 
tho first $1,000,000 bonds aro out, further bonds m ay bo issued on ly un to  
85%  o f  cash cost o f  im pts., add ’ns or oxts., under restrictions. Cailablo at 
105 and int. on any in t.da te . Sinking fund o f 1% annually o f  bonds out 
Jan. 1 1915 to 1924; l'A%  1925 to 1934, and 2%  thereafter. $560 000 o f 
tho outstanding bonds aro registered as tax-exem pt in N .  Y .  Stato under t.ho 
Secured D ebt T ax  Law . V . 102, p. 976. a iuunuertno

E A R N IN G S .— • -7  Mo. end. July 31 - ----- Years ending Dec. 31_______
Period—  1916. 1915. 1915. 1914. 1913

Gross earnings_______$151,892 S142.944 $252,296 $272,249 $257 377
N o t, a fter t a x e s . . , . -  71,073 . 66,908 __ 111,649 115:898

P R O P E R T Y .— Generating station o f 2,250 k. w. capacity; water tnimi)- 
ing station w ith  2 triple-expansion servico pumps o f 4,000,000 gals, capacity 
each- 4 wells, said to bo over 800 ft . deep; 2 concroto reservoirs o f over 
3,000,000 gals, capacity; 52 miles o f  polo lines, inch tho street ra ilw ay dis
tribu ting system, and 2,302 meters; 37 miles o f  water mains, serving 2 400 
customers’ meters, and 312 fire hydrants; street ra ilw ay w ith  9 U  miles o f 
equivalent single-track o f  70-lb. T  rail; 21 "pay-en ter”  cars.— V . 102 d . 
886, 976; V . 103, p. 668, 1119, 1211, 1413. P

_  P IT T S B U R G , K ANSAS.
rf’rlTxrS IiTU**G R A IL W A Y .— A  tro lloy road. 

0 R G A N IZ A 1  IO N .— Incorporated Juno 10 1907 in M issouri. Took  
over the Pittsburg R a iiw av & L igh t Co. and the Joplin & Pittsburg Street 
R R . V .•85, p . 46.). Tho P ittsburg R y . & L t .  Co. was incorporated in 
Kansas In p 0 5  as a consolidation o f the P ittsburg R R . and tho P ittsburg 

&■ 1 owor Co. In  1910 absorbed tho Pittsburg & Kansas C ity  R y . 
(which company had acquired tho G irard Coal Bolt E lec. R y . ) . and a ll bonds 
o f that company wore rotlrod. franchises In towns through which road

outs8Idor o f d tles  and towns.and S° m°  ar0 por» otual* P riva t0  ri« ht o f way 
Wage Arbitration.— Soo V . 99, p. 1909.
S T O C K  A N D  B O N D S —  Date. Interest.

Stock common $5,000,000____ ______  ________
Prof, rights $2,000,000 6%

cum. from  April 1 1916-— ____  __________
First mortgage $5,000,000 

($500 & $1 ,000 )-. -g  c * . t f

Outstanding.
$3,300,000

Maturity.

Gonoral mortgago $1,050,000 
($500 & $1,000)......... c * - t f

1910 5 g  M -S 800,000  
CT, „ .  „  1.750,000 M ch  1 1930
H a rr ls T ru s t  & Say. B k  Chic.. & St. L .

Un. T r . C o ., trustees.
1913 6 A-O  1,050.000 Anril 1 1920

Central T r . Co. o f Illin o te ,C h icago?Tru ltee .

Stock.— Pref. rights a re6 %  cum ulative from  April 1 1916 and also share in 
earnings after common has received 6 % . $95,600 have been retired. The
rights w ill eventually be exchangeable for preferred stock, but as ye t no 
arrangement fo r this transfer has been made.

— Bynuuning first m tgo. bonds are reserved fo r extensions and 
attentions a t 80% o f cost, but on ly when previous year's net earnings are 
tw ice interest on bonds out and to  be issued. Subject to  call a t 103 and 
interest on any interest date on tw en ty  days’ notice. N o  sinking fund. 
Jfi4- Is Payable a t H a m s Trust & Sav. Bank. Chicago; Harris, Forbes & 

N : * . ,  or any o f  the oftices o f E . H . Rollins & Sons. V. 90, p . 914. 
General m ortgage bonds were issued in  exchange for debentures o f 1910.

y e?r- cndlnS June 30 1916, gross, $631,259; 
a/ !er„taxes ’^ 21S4363, bond interest, $150,500; surplus, $67,853. In

I l k  la3i6,3t? : " e t ’ im t? r,£al es’ S125,669; bond interest, $150.500, defic it, $24,831. D uring 1914-15 the com pany’s lines were com pletely 
tied  up by a strike fo r a period o f  80 days. *

Owns and operates 103.12 miles o f  track, em bracing some 
loca l street railway lines m  Joplin, M o .,  and all in  P ittsburg. K an . and

ci,tl cs ' a? d also Pittsburg w ith Front’enac, iJuniviiK, liam ey , Franklin, A nn a, O fow cburc, M u lbprrv and Girard 
Cherokee, M inera l. W eir C ity , Scammon and Columbus 70-lb rails 

O F F IC E R S .— Pres., Joseph J. Ilc im ; V .-P s .. J W  Ground and o  n  
Snider; Sec. and Treas., John A . Prescott: Aud. & Asst Sec E S P  i nPlmv-‘ 
all o f  Kansas C ity , M o .; Gen. M g r ., W . A .  SaWcrlee M tteb iir *g K-»n’ 
General o ffice, F irst N a t. Bank B ldg., Kansas C ity , M o  O D ^ a t iS 'h e a d 
quarters. P ittsburg, K an .— V. 96, p. 1297, 1365. 1423; V . 99 p l909“  d

P IT T S B U R G H , PA.
P H IL A D E L P H IA  C O M P A N Y .
O R G A N IZ A T IO N .— Organized on M a y  24 1884, and was orig ina lly  a 

natural gas company. Operates under special A c t  o f the Legislature o f 
1 ennsylvama (conferring many valuable rights and privileges) granted to 
its predecessor, the Em pire C o ., in M arch  1871. Franchises ot the com- 

lts subsidiaries, w ith  a few  m inor exceptions, aro perpetual or 
fo r 999 ypars. Its  business m ay be classed under the follow ing heads• 
. . ( D  Natural Gas and Oil.— Philadelphia C o ., through its own lines and 
thoso o f a number o f cos. controlled by it . supplies nearly all the natural gas 
consumed in the c ity  o f P ittsburgh and the manufacturing towns ly ing 
along the M onongahela and A llegheny rivers. Com pany controls' bv  
lease 660,860 acres o f gas and oil lands in W est V irg in ia , Ohio and W &  
tern Pennsylvania. In  1913 tho P ittsb . & W est Virginia Gas Co. pur
chased the M onongahela Natura l Gas Co. by the issue or $1,500,000 coll 
trust notes (seo b e low ). The principal natural gas companies controlled are: ‘ 

T h e  Ph iladelphia Co. o f W . Va. Union Gas Co. o f M cK eesport. 
Chartiers V a lley Gas Com pany. A llegheny H eating Com pany.

Pennsylvania8NaturaC&iM C o . I ' l“ sburl*  *  ' V<“ ‘  V lre l"">  <*>•
During year ending M arch  31 1916 company sold 45,006,919,700 cu f t  

o f  natural gas and 125.910.54 barrels o f o il. On M arch  31 1916 owned or 
* ’374 wells and 3,244.22 miles o f  p ipe, not including the 

miI<ts °£<5?‘V ']S o f  the A llegheny H eating Co. and the 356.67 miles o f 
the several artificia l gas companies; also owned or controlled 128 oil wells 
«wV?2.Jwf ctr}£ Light & Power.— T h e Philadelphia Co. controls through stock 

] hc Duquesne L igh t Co. which forms the electric ligh t and 
p °)oar vision. See statement on a subsequent page.

Street Railways.— These comprise about 656 m. o f track, all operated 
(as a m atter o f convenience and econom y) by the Pittsburgh Railw ays Co. 
(except the C lairton St. R y .,  C o ., the Beaver V a lley Traction  Co. and the 
1 ittsburgh & Beaver St. R y . C o ., which aro operated separately).

In  Feb . 1902 acquired tho elevated railroad franchises which were 
granted to  Messrs. B igelow , O liver, Quay and others. V . 74, p. 478.

(4) Artificial Gas.— Also controls the Consolidated Gas and South Side 
rs companies form ing the artifica l gas department. 
i '1 veb . 1906 the United R ys. Investm ent Co. o f San Francisco acquired 

control through purchase o f $21,000,000 o f the common stock, paying for 
the stock acquired partly in its own stock and partly  in an issue o f its coll. 
H W ^.Vonds’ * ln , April 1907 acquired $3,200,000 more o f the stock by an
other issue o f  coll trust bonds; now owns S24.555.000 o f  the com. stock. 
S e c e r n e n t  oiMJnited Rys. Investm ent Co. under San Francisco and also

i P,n/,lu iy  30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under tho terms o f the old ordinance passed in 1884 the com
pany is obliged to furnish free gas for all c ity  departments and properties 
including tho case in question— the municipal hospital. T h e company 
appealed and a decision favorable to  it  was rendered.

In  1912 the company made an adjustment o f its accounts and relations 
w ith  tho Pittsburgh Railways Co. I t  sold to  the Pittsburgh R ys. certain 
stocks o f street railway and traction cos. included in the P ittsb . R ys. C o. 
system (book value, $8,265,000), and also turned over to the Railw ays Co. 
the bdls payable o f that co. and o f ccrtaiu underlying cos. (book value, $10 - 

held b y  tho RhiIa. Co. In  return it  received 810,000,000 par value 
b%  debentures o f the Railways C o .; interest on those debentures is payable 
on ly . earned and is non-cumulativo. See report fo r year end. A la r. 31 
1913 in ‘Chronicle”  o f M a y  24 1913, page 1499.

♦S C H E D U L E  O F  C A P IT A L  S T O C K  O F O T H E R  C O R P O R A T IO N S  
O W N E D  A N D  PO SSE SSED  O N  D E C E M B E R  31 1916.

Consolidated Gas Co. o f  the C ity  o f P itts- ,̂lares' 'fatal Issue.
burgh (owns stock-of A llegh . I lls  C o . ) .  *80,000 Common out o f  80,000

Consol. Gas C o. o f C . o f  P itts ...................  2,962 Preferred “  40 000
Chartiers Valley Gas C o . ........................*29,850 Common “  29,850
Pennsylvania Natura l Gas C o ____________  19,830 “  "  20 000
Equ itab le Gas C o. o f Pittsburgh________  13,927 “  “  13’o27
Equ itab le Gas Co. o f P ittsburgh________  5,975 Preferred “  5975
South Siile Gas C o ------------------------------- 15,212 Common "  ’ 20,000
Pittsburgh & W . Va. Gas C o _______ ______  37,500 “  “  37 500
... do _  d°  7,500 Preferred “  7,’500

Allegheny Heating C o ......................  *2,664 Common "  4,754
Consolidation T raction ......... .................... i/233,117 Preferred "  240,000
Consolidation T raction ............. ................t/286.864 Common "  286,980
Union Gas C o . o f M cK eesport..................  16,000 C om ., being all the s t ’k.
P ittsburgh Railw ays C o .............................. 50,000 Preferred “
Pittsburgh Railw ays C o ..........................  50,000 Common “
Duquesno L igh t C o _______________________ 217,209 “  “
P ittsburgh E lectric Pow er C o ____________  200 “  "
Philadelphia O il C o _______________________ 40,020 "  “
Braddock Gas & L igh t C o ________________  5,000 “  “
Seventeenth St. Incline Plane C o________  5,000 “  “
P ittsburgh & Beaver Street R y ___________  4,700 “  “
M ansfield  & Chartiers Gas C o ___________  500 “  "
Cosmos Oil C o _____________________________  2,560 “  “
M orningside E lectric Street R y . C o .........  480 "  “
Tho Philadelphia Co. o f IVest V irg in ia .. *20,000 “  "
Beaver V a lley  Traction  C o _______________ 21,500 "  “
Six miscellaneous street ra ilway cos____  1,092 “  “
A llegheny County Indem nity C o . _______  1,000 "  “

A ll o f tho above shares marked thus, * , are in tho hands o f the M a ry 
land Trust C o ., trustee under the first m ortgage, and collateral trust 
dated M arch  1 1899. Those marked y (w ith  the exception o f 39.630 
shares Consol. T rac t, common and 157 shares Consol. T rac. pref. held in 
treasury o f Philadelphia C o .), aro held as security fo r tho collateral trust 
bonds o f 1901, and thoso la tter bonds are also a second lien on the shares 
marked * .

* On M arch  31 1916 tho value o f  stocks and bonds o f  other companies 
owned was $64,457,082.

♦ S E C U R IT IE S  O U T S T A N D IN G  (A S  O F D E C E M B E R  31 1916.)
S T O C K  A N D  B O N D S —  Date.

Stock com $44,900,000 ($50 ). _______
P ro f stock $25,000,000 ($50) \ ____

6%  cum........... ....................j
P ro f stk, 5%  non-cum ($50) - .

Interest. Outstanding. Last die.,&c.
Q-F 
6 M -N

$42,943,000 Feb ’ 1 7 ,1% 
6,763,550 N o v ’16 ,3%

5 M -S  1,442.450 Sept’ 16, 244 
5 g M -S  6,500,000 M ch  1 1949 

M aryland Trust C o ., Baltim ore, Trustee.
1901 5 g M -N  15,148 000 N o v  1 1951

Continental Trust C o ., Baltim ore, Trustee. 
1909 5 g  F -A  1,957,000 Aug 1 1919

„ ............. ...... aterest at N e w  Y o rk  Trust C o ., trustee.
Conv deb $10,000,000 gold/ 1912 5 g M -N  9.794,000 M a y  1 1922

($1,000 or £205 15s.2d) c * t f  N ew  York  Trust C o .. N ?  Y . .  trustee.
Ph ila  C o  collateral gold notes ------ 6 g  F -A  1,000,000 See text

$2,600,000 ($5,000)----- t f i ln t .  at Union Trust Co. o f  P itts ., trustee.

Ph il Co 1st & Col T r  M  $6.-/ 1899 
500,000 g ($1,000) c ^ - t r " ' — ’

Ph il Co con M  & col tr $22,
000,000 g ($1.000)----- c * t f

Conv deb $2,500,000 gold, ____  _
( $ 1 , 0 0 0 ) ------------ c * . . t f  lln terest at
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S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last div,,&c.

One year notes...........................1916 5%  $2,000,000 M a y  1 1917
Union Gas C o ., M cK eesport/ 1899 5 g  230,COO Oct 1 1929

1st m ortgago g s f ------------ {U n ion  Trust C o ., Pittsburgh, Trusteo.
[In terest at M ellon  N a t. Bank, Pittsburgh. 

P ittsb . & W . Va. Gas coll./ 1913 5 g A-O  1,030,000 See text
tr $1,500,000 ($ l ,0 0 0 )c * . t f l ln t .  a t Union T r . C o ., Pittsburgh, trustee.
* Th is table docs not cover such properties as aro separately rcportod 

further on
Slack.— Stock authorized was increased in February 1899 from  $7,500,000 

to  $21,000,000, o f which $6,000,000 was 5%  non-cumulativo preferred. 
T h e  increase was made to acquire the stock or tho A llegheny Co. L igh t Co. 
(acquired by Duquesno L t .  C o . ) , Chartiers Val. Gas Co. and tho com. stock 
o f  tho Consolidated Gas C o .; also by  exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through tho issuo 
o f $15,000,000 additional com. stock. T h e increase was m ainly fo r the pur
pose or acquiring tho shares o f the Consolidated Trac. Co. and tho Southern 
Traction  Co. V. 73, p . 1112. In  Aug. 1906 authorized common stock 
was furthor Increased to $36,000,000, m ain ly to provide fo r the purchase o f 
the Beaver Valley Traction  C o. and Washington & Canonsburg R y . V . 82, 
p . 1323. July 22 1909 $5,000,000 additional common stock was auth. to 
p rov id e for tho convertible feature o f convertible debentures auth. at tho 
same tim e, but any shares not so used to  bo available fo r the general pur
poses o f the company. V . 88, p. 1314; V . 89, p. 225. On Dec. 28 1915 
authorized amount o f com. stock was increased from  $42,400,000 to  $44,
900,000, tho new stock being issued to  pay o f f  floating debt. V . 101, 
p. 1465; V . 102, p. 68.

On A p r. 29 1912 shareholders voted  to  authorize $25,000,000 ($50) 6%  
cum. p rof, stock and 810,000,000 conv. debentures. O f tho new stock 
$6 ,000,000 was fo r exchange o f existing preferred stock (upon basis o f 
share for share and a cash payment to the company o f $2 50 per share, 
and $10,000,000 fo r conversion o f convertible debentures. T h e remaining 
$9,000,000 is reserved for future requirements. Seo financial plan in 
V . 94, p. 417, 488, also V . 94, p. 560. $8,000,000 has been listed on tho
N ew  Y o rk  Stock Exchange. As o f M arch  31 1914, when tho original o ffer 
fo r exchange o f 5% pref. stock fo r 6%  pref. stock expired, $3,966,600 had 
boen exchanged, leaving $2,033,400 o f the old prof, stock outstanding. In  
M a y  1916 furthor opportunity fo r exchango o f stock to and including 
July 15 1916 was given (V . 102, p. 1897) and holders o f $590,950 stock took 
advantage o f the o ffer, leaving $1,442,450 old pref. stock outstanding. Up 
to  D ec. 31 1916 $206,000 debentures had been converted into 6%  cum. 
p re f. stock, leaving $9,794,000 outstanding as o f that date.

Tho Philadelphia Company stock has been listed on the N ew  Y o rk  Stock 
Exchange since October 1886, and is also listed on tho Ph ila . Exchango. 
See application to the N .  Y .  Stock Exchango In V . 70, p. 1198, and also in 
“ Chronicle”  o f Feb. 22 1902. In  M arch  1911 6tock was listed on tho Paris 
Bourse. V . 92, p . 726. .

Th o  Ph ila .G o.in  Jan.1908 offered to  guaranteo 4%  per an. from  Aug. 1 
1907 on the $2,000,000 pref. stock o f Consol. Gas Co. (en titled to  6%  cu m .), 
provided additional earnings be divided equally between tho two classes o f 
stock, but pref. not to  receive moro than 6%  in any event. Holders o f 75% 
o f tho $2,000,000 pref. stock having agreed to tho proposition, the plan was 
adopted. V . 86, p . 54,605.

Bonds.— Tho bonds o f 1899 are listed on the Ph ila . and Pittsburgh Stock 
Exchanges. O f the $22,000,000 bonds o f 1901, $6,500,000 aro reserved 
to take up the $6,500,000 1st coll, trust bonds and $352,000 to  acquire 
pref. stock o f Consol. Traction  Co. T h ey  aro free o f Pa . S tate tax. For 
security for tho bonds see V . 102, p. 801. Listed on Ph ila . Stock Exch.

Convertible Debentures.— Stockholders on July 22 1909, confirmed the pro
posal o f directors to issuo $5,000,000 ($2,500,000 out) 10-year 5%  deben
tures, convertible, $ for $, into com. stock at any timo. Subject to  call at 
102 Vi and in t. on any int. date on 60 days’ notice, but i f  called, owner has 
option o f accepting cash or converting Into com. stock. V . 88, p. 1314
V . 89, p. 225. 1645. $543,000 have been converted. Debentures are
listed on N . Y .  Stock Exchange. V . 90, p. 303. In  Juno 1910 it  was 
voted to  issuo, in lieu o f remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. a t any tim e into com. stock. A ll these dob. were com- 
verted in to $2,500,000 stock on Fob. 1 1911. V . 92, p. 262.

Tho convertible debs, o f 1912 aro convertible into pref. stock at any timo 
a fter Jan. 31 1913atpar. Up to D ec. 31 1916 $206,000 had boon converted 
Red. at 102A  and in t. on any in t. day on 45 days’ notice. In t. payable in 
N .  Y .  and London. Debs, are listed on N .  Y .  and Ph ila . stock exchanges 
V . 9 5 ,p. 891, 1473.

Coll. Trust Gold Notes.— Principal is payablo $250,000 each Feb . 1 and 
Aug. 1 from  Feb. 1 1914 to Aug. 1 1918 incl.; S I ,500,000 retired.

Tho Pittsburgh & W . Va. coll, trust 6s mature $150,000 each Oct. 1 
from  Oct. 1 1914 to Oct. 1 1923 incl. N o  s. fd ., but subj. to call, any part 
or all, on any in t. dato at par and int. on 30 days' notico. Guar, d , & i. bv 
Philadelphia Company. $450,000 retired.

D IV S .—  ( ’95. ’96. '97. ’98. ’99. ’00. ’01. ’02 ’09. ’ 10. ’ l l .  ’ 12. ’ 1.3.
P e r c e n t ........... \ 5 Nono 4 4 ) i  5 5%  6%  y ’ly  7 7 6A  7

T h e  foregoing divs. aro for the com. stock. Tho old 5%  non-cum pref 
was created in 1899, and first semi-ami. paym ’ t o f 2 'A %  was made in Sopt. 
1899 and havo been regularly continued since then. 1st d iv  on new 6%  
cmm. pref.— 3% — paid M a y  1 1913; samo amount somi-ann. since to and 
!n.c l ’ S ov 0n  c°m - in 1914, Feb., 1H % ; M a y , 1 )4 % ; A u g., 1 H% .
’I  ho N o v . d iv . was paid in scrip bearing int. at 7% . The Feb. 15 1915

O F F IC E R S , &c.— J. I I .  Reed, Pres.; James D . Gallery, V .-P .; C . J. 
Braun Jr., T reas.; W . B . Carson, Sec.; C . S. M itchell, Com ptroller; Joseph 
1 ’ G en- M g r. O ffice, 435 Sixth A vo ., Pittsburgh, Pa .— V . 102.
p . 68, 251, 345, 623, 610, 713, 801, 1347, 1897, 1983. 1992.

S T R E E T  R A IL W A Y S .
iJJ. P it ts b u rg h  R a ilw a ys  C o .— A  tro lley road. (See Map on Page 9 8 ). 
1 his was form erly tho Southern Traction  C o ., but in accordance w ith  the 

authority vested in it  by  the terms o f its charter, the directors o f  the South- 
Co,; 9? P cc- 30 1901 voted  to  change the name o f the company 

to  the I  ittsburgh Railw ays C o. T h e Philadelphia Com pany had previously 
acquired all the stock, common and pref., o f  the Southern Traction  in 
accordance w ith  tho terms in V . 73, p ) 1112.

Southern Traction  Co. was chartered in 1900 to  take over, extend 
for $41500 000° W est End 1 raction lines, which were purchased in  Aug. 1900

« iK ,n*ins thu Pittsburgh & Castle Shannon R R . fo r 99 years, rental being 
$15,000 per annum. See V . 81, p . 778.

nnn i ? " '11®’  stocks (being in each case the entire issue) are owned:
60 000 shares 52555??-“  stock W est End Traction  Co

34OiO0O
5.000 

300 
120

2.000 
80

600 
6,000

30.000 
1,590 
1,400

60.000 
200

80 
24

20,000
480
500
120
400
300
120
400
100
120
160
174
120
168

d iv . was also paid in scrip (V . 100, p. 141). Both series o f scrip were called 
fo r paym ent on Feb. 1 1916 at par and int. V . 102, p. 345. In  M a v  1915 
a cash d iv. ot 1A %  was paid; Aug., 1A % : N o v .,lA % .  In  1916, 6 M % . 
In  1917, Fob., 1 M % .

Linear Tax Decision.— For decision o f Supreme Court o f Pennsylavnia, 
declaring tho linear tax ordinance invalid, see V. 80. p. 1729.

Application Denied.— Attorney-General Todd  o f Pennsylvania on Oct. 
24 1907 denied the application o f c ity  authorities o f Pittsburgh for permis
sion to bring quo warranto proceedings to forfe it tiio company's charter, 
see V. 85, p. 108.3. .

R E P O R T .--R e p o r t  for year ending M ar. 31 1916 in V . 102, p. 19,83, 1992 
[Philadelphia Co., Equitablo Gas Co., Monongahela Natural Gas Co 
Pittsburgh & W est Virginia Gas Co., Tho Philadelphia Co. o f W . Va —  
Transactions between companies elim inated].

Receipts—
From  g,os ............. ..........
From  o il_________________
M iscellaneous.................

1915-16.
$7,990,132

(a )
38.3S7

1914-15.
$7,037,719

217,747
33,287

1913-14.
$7,224,637

394,107
38,900

1912-13.
$6,769,313

246,655
36,309

Gross earnings...........
Operations, taxes, & c . .

$8,028,519
3,405,016

$7,288,753
3,406,884

$7,057,644
3,424,686

$7,052,277
3,151,200

N e t earnings_________
D ivs. and int. received.
R en ts____________________
Interest, discount, & c ._

$4,623,473
a$2,192,908

608
464,471

$3,881,869
$1,803,097

642
508,787

$4,232,958
$1,690,086

626
463,819

$3,901,077
$1,161,334

113,244
1,080.073

T o ta l incomo_________
Deduct—

Paid leased companies. . 
Intorost on bonds, &c__
Now  wells, lines, & e____
Depreciation o f property 
Discount, taxes, &c., on

securities sold________
Interest, discount, &c__

$7,281,520

$22,566
1,906,825

802,167
163,770

64,965
386,268

$6,194,395

$23,694
1,940,548

838,220
193,575

74,941
208,655

$0,387,489

$22,967
1,854.379

831,512
181,696

437,821
161,983

$0,255,728

$23,241
1,505.740
1.198,811

74,817

136.162
49,794

„  To ta l ......................... $3,346,561 $3,279,633 $3,490,358 $3,048 565
Balance for y e a r .. . . .  $3,934,959 $2,914,762 S2,897,131 $3 207 163 
Consol. Gas gu aran ty .. 77,576 78,194 78,766 78 7 i «
D iv . on pref. stocks------ 471,966 471,941 399,122 7
D iv . on com. s to c k ..(6 % )2 ,363,364 (5^)2049507(7)2,729,967 (7)2,729 967

T o t a l ........................... $2,912,906 S2,599,642 $3,207,855 $3 115 160
S u i\o rd o f. for year— sur$l ,022,053 sur$315,120 dcf$310,724 sur$92?013

~ a Incomo from oil in 1915-16 is included in “ D ivs. and int. received”  in 
tho form o f dividends on stock o f  the Ph ila . Oil Co. Results o f that co. 
for year end. M arch (11 1Jib- wero. Gross, $277,273; total not incomo $108 - 
873; deductions, $56,936; divs. (5 % ), $100,050; surjiius, $41,887? *

Latest Earnings.— For 8 mos. ending N o v  30 1916: 
-------------Gross -—

Department—  ,1916. 1915.
Natural gas_______________ $5,091,732 $4,245,977
O i l ....... ..............................  209,234 132,815
Electric light and power. 4,376,572 3,497,717
Street r a i lw a y . . . . ______ 9,181,140 8,398,201

1916.
$2,620,683

136,864
1.780,528
3.099,041

-Net-
1015. 

$2,091,844 
81,416 

1,687,792 
3,080.165

preferred stock o f the W est End Traction  Co 
common stock o f United Traction Co. o f Pittsburgh.

“  A llegheny Bellevue & Perrysvllle R y . Co. 
A llenport & Roscoe E lectric St. R y . Co. 
Am bridge D lxm ont & Emsworth St.Ry.Oo. 
Ben A von  & Emsworth St. R y . Co.
Cedar Avenue St. R y . Co.
Cl air ton Street R y . Co.
East M cK eesport Street R y . Co.
M t . Washington Street R y . Co. 
iittoburgU  Canonsburg &  Wash. R y . Co. 
Pittsburgh Express Co.
Pittsburgh & Charleroi St. R y . Co. 
Rosslyn Street R y . Co.
Superior A ve . & Shady A ve . St. R y . Co. 
lu stin  Street R y . Co.
Washington & Canonsburg R y . Co.
\\ ashington & C laysville Street R y . Co. 
West Shore E lectric Street R y . Co. 
Virginia Avenue Street R y . Co.
M cK ees Rocks & Ingram  St. R y . Co. 
M cK ees Rocks & N ev ille  Isl. St. R y . Co. 
Crafton & Chartiers Valley T ract. Co. 
P itts . Banksville & M t . Lebanon S. R . Co. 
Carnegie Bridge Co.
West L iberty  & Suburban St. R y . Co. 
M cK ees Rocks & Allegheny Street R y . 
Bon-Air Street R y .
Clairton & Blair Street R y . Co. 

mn .  P ine Run Street R y . Co.
Also owns 100 shares pref. stock o f the Consolidated Traction  Co.

i>°nerms an °P ° rat!n«  contract, effective Jan. 1 1902. tho P itts- 
ri? f!ii rr 'a*I^ay s G o - { ^ u m.ed control o f  a ll tho proportios o f the Consoll- 
ljdn^com  panics^0 ' * t 1̂0 ^ nltoc* Traction  Co. o f P ittsburgh and their under-

5-Cent Fare Ordinance.— On Juno 17 1910 M ayo r M agee signed an ordi
nance provid ing universal transfers within tho c ity  lim its, thereby making 
tho faro over a ll lines o f tho system 5 cents. See V. 90, p. 1677. In  
July 1911, however, tho Superior Court at Phila. affirm od tho decision o f 
Judge Frazier in Oct. 1910 (V . 91, p. 132S) holding that c ity  cannot en
force tho foregoing ordinance. V . 93, p. 164.
. 0l'er<r°wding Ordinance.—On Feb. 7 1911 Common Pleas Court N o . 1 
handed down a decision restraining c ity  from  entering or prosecuting any 
p 163POn so' callod over-crowding ordinance, enacted July 30 1910. V . 92,

Decision.— As to decision by Penn. Supreme Court, holding that the city 
cannotcolloct tolls for use o f Po in t and Smithfiold St. bridges, see V . 96.

Fare Decision.—On Sept. 28 1916 tho Penn. P . S. Comm , ordered the 
}9r.c.ent âre an<i to  refund all excess faro to  holders

or slips showing additional fares paid, holding that the co ’s methods used

Smte lu p c r io r ^ c X t ?  V  103?^? 1302^ ’ T h °  C° ’ haS app0aled to  the

T > . ^ J l ; r ' £ h,°„I>lt,tsPurglh RaI*ways Co. oporates 604.39 miles o f track in 
1 ittsburgh and outlying boroughs. Equipment consists o f 1,350 closed 
cars, 569 open cais and 241 miscellaneous cars. Has contracted for 240 
new steel tro lley cans which are now (Jan. 1917) being delivered. Has 
long-time contract w ith Duquesne L igh t Co. for supply o f ligh t and power. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com. stock, $2,500,000. .($50) * ........................... $2,500,000 V
Prof. 5 % ,cum, $2,500.000(350 )____  _________  2.500,000
G °n mtge $20,000,000, red) 1913 5 A-O 2,205.000 ......... 1953

at 105 & int a ft Apr 1918.t f | Guaranty Trust C o., N . Y . ,  trusteo. 
Incomo dobs, $ 1 0 ,000 .000- . t f  1913 ....... .......... 10,000.000 ...................

Car trusts $270,000 ($1,000)- l in t ,  at co .’s o ffice. Fidelity^^riUe<& l<Trust 
t f  1 Co.. Pittsburgh, Trusteo.

i f 1913 G M -S  339 000 See text
! Car trusts $450,000 ($1,000)--(Int. at co’s offico. F idelity T it le  & Trust Co.,
, r. . . . __ t f !  Pittsburgh, Trusteo.

Car trusts $110,000 ($1,000). 1 1916 5 A-O  110,000 See text
„  /Colonial Trust C o ., P itts ., P a ., trustee.
Bonds.— O f the gen. mtgo. bonds, $4,000,000 are to retire Southern Trac. 

bonds and $13,795,000 (o f which $3,795,000 in treasury) aro for extens. 
betterments and impts. V. 97. p. 444, 666. Phila . Co. owns $2,050,000 
o f Gen. M . 5s outstanding and the $10,000,000 income debentures. Car 
trusts o f 1911 mature $27,000 annually M ar. 1 1913, to 1922. $108,000 have 
been retired. Car trusts o f 1913 mature M ar. 1 1914 to Sept. 1 1925 incl
A p r ilOl % T 7 0to,eiC92Oetlred ‘ Car trusts o f 1916 nlature S11.000 annually

(),ia™ntccd Bonds— Date. Interest. Outstanding. Maturity.
W est L iberty & Sub. St. 1st) 1908 5 g J-J $250,000 Jan 1 1938

M  $250,000 ($1.000) g - . t f j  In t. at Colonial T r . Co., Pittsb , trustee 
Debt of Old Southern Trac. Co.—

SoJ ^ st M ’ „c« ' l t r ’ 8. $4.- 1900 5 g A-O  4,000.000 Oct 1 1950
000,000 ($1,000)------c * _ t f j ln t .  at Union T r . Co., Pittsburgh, Trustee.

J S P L ?  raction gen M ,/  1898 5 J-J 981,000 Jan 1 1938
? .500,000------------------- t f t  In t. at Union T r . C o ., Pittsburgh, Trustee
Underlying loans of IFesi End Traction—

Pittsburgh Crafton & Mans-/ 1894 5 J-J 176.000 July 1 1924
field  1st M -------------------t f t  In t. at Pittsburgh Trust Co., Pittsburgh.

P itts  & W est End 1st M — t f  1892 5 J-J 343.000 July 1 1922
m Bonds.— The Southern Traction mtgo. cannot bo called before m aturity.
1 ho I  armors’ Deposit National Bank o f Pitts burgh offered tho bonds for 

1900. See V. 71. p. 864. O f the portion o f tho 5s o f 1898 o f 
tho 44 est End Traction  still unissued. $519,000 aro reserved to  retire under- 
•ying bonds. Bonds o f tho 4Vest L iberty  & Sub. St. aro guaranteed by 
I  itts. Rys. C o., they aro not subject to call, and havo no sinking fund.

— A ll companies owned. controlled and operated by 
Pittsburgh Railways C o. for year ending M ar. 31 (see V . 102, p. 1995):----- ----- 1915

$
389,620 

2,839,920 
115,876

From  the surplus as above in’  i915-16 ($ i’ ,224Tl87)*there"wero deducted 
int. on income debentures, $600,000 (against $330,739 in 1914-15); deprec. 
o f  materials and supplies, $3,314: deferred acct., portion written  o ff, $91
278, and extraordinary expend, for im pts.. &c., $417,987. leaving a surplus 
for tho year o f  $111,608.

Latest Earnings.— See under Philadelphia Co.
O F F IC E R S .— Chairman o f Bd ., J. D . Callery; Pres., S. L . Tone; 

V .-P ., J. I I .  Reed: Sec., W . B . Carson; Treas., C . J. Braun, Jr.: Con? 
troller, O. S. M itchell.— V . 100, p. 1169; V . 102, p. 610, 1541, 1988’ V . 
103, p* 1302.

(a ) M ou n t W as h in g to n  S tre e t  R y .— A  tro lley road. 
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on Oct. 8 1901 and 

later absorbed the Sycamore Street R y . Also owns the entire ($500,000) 
capital stock o f the M ount Washington Tunnel Co. Stock o f tho M ount 
Washington Street R y . is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 fo r 
a ll charges, Including bond interest.

1916. 1915.
$ S

Gross earns..12,268,754 11,813,624 
N e t  (a ft.taxes) 4,480,389 3,663,324 
Other incomo. 107.,435 112,832
T o ta l incom o. 4,587,824 3,776,156

1916.
$

In te re s t______ 389,106
Rent, l ’s’d line 2,850,727 
M isc. in t., &c. 123,804
Balance, surp. 1,224.187
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S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock. $1,500,000 ($ 5 0 ).............................................$1,500,000 ......................
1st m ortgage and col t r . f  1903 6 g A -O  1,500,000 A p ril 1 1933

$1,600,000, gold ($1 ,000 ),]Bonn. Co. fo r Insurances on L ives & Grant- 
guar, prln and ln t— c * . t f  l lng Annuities, Philadelphia, Trustee. 
Bonds are guaranteed, principal and Interest, by endorsement, by the 

Philadelphia Co. Interest payable In N ew  York , Pittsburgh and Ph ila
delphia. N o  sinking fund and bonds cannot be called. The stock o f the 
Tunnol Co. has boon pledged as collateral under this m ortgage. See 
V . 70, p. 1143.

ItO A D .— Operates 12.61 miles o f track from Pittsburgh to  M ount 
Lobanon. Gauge, 5 ft . 2 H  In.— V. 80, p. 222.

W as h in g to n  &  C an on sbu rg  R y .— A  tro lley road, 
tock a ll owned by Pittsburgh Rys.

O R G A N IZ A T IO N .— Incorporated In Pennsylvania on Juno 2 1902. 
Successor on June 2 1902 to  the Washington Electric Streot R y . In  Jan. 
1909 P itts. Rys. began operating tho property. Franchises perpetual. 
Leased In 1907 tho P itts. Canonsburg & Wash. St. R y .

S T O C K  A N D  B O N D S —  Date. Interest Outstanding. Maturity.
Stock $1,000,000 ($50 )..............................................  $1,000,000 ............. ..
Wash E lec St R y  1st M ......... .. 1897 5 g 125,00 0  Fob 11927

&

First m ortgage $650,000
g o ld .________________ c&r t f

Second m ortgage $500,000 
($1,000); rod at 102 & int 
on 10 weeks’ notice______t f

1902 5 g J-J 480,000 July 1 1932
l in t ,  a t Colonial T r . Co., Pittsburgh, Trustee 

1913 5 J-D  185,000 Dec. 1 1943
In t. at o ffice o f co. or Colonial Trust Co.,

------- ----------------- „ ---------- Pittsburgh, Trustee.
Bonds.— On 1st m tge. bds. a sinking fund o f $5,000 per annum becomes 

operative a fter 5 years; $45,000 have boon canceled. $125,000 o f  tho new 
bonds are reserved to  retire tho bonds o f the Washington Electric Street R y . 
T h e 2d mtgo. bonds outstanding are owned by Pittsburgh Rys. Co.

R O A D .— Operates 16.637 miles in and between Washington, Ty lerda le 
and Canonsburg.— V . 85, p. 532; V . 87. p. 348; V . 88, p. 626

(c) P it ts b u rg h  C an on sb u rg  & W ash in g ton  Ry.
O R G A N IZ A T IO N .— In 1907 was leased fo r 30 years to  tho W ashington

& Canonsburg R y ., which guarantees bonds, principal and interest.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock (1,590 shares, all owned by Pittsburgh R ys .).
( 1907 5 J-J $750,000 Ju ly 1 1937

1st M . $750,000 ($1,000) go ld ] Safe Deposit Trust C o ., Pitts., trustee. In t 
t f  l at company's o ffice, P ittsburgh.

Second m tg $500,000 ($1,-1 1913 5 J-D 89,000 Dec. 11943
000): red at 102 & ln t o n d n t . a t o ffice o f co., P ittsb ., or Safe Deposit
10 weeks’ notice________ t f  l & Trust C o ., P ittsb ., Trustee.
Bonds.— 1st m tge. bds. are redeemable at 105 and Int. on any in t. date; 

guar., p. & L , by Washington & Canonsburg R y . and Pittsburgh Rys. 
Second mortgage bonds outstanding are owned b y  Pittsburgh R ys. Co. 
R O A D .— Operates 12.02 miles o f track botween Canonsburg and 

Castle Shannon. 80-lb. rails.— V . 88, p . 625.
(d ) O th e r  C o n tro lled  P rop e rt ie s .— Bonded debt.
Under date Dec. 1 1913 the follow ing named companies controlled b y  tho 

P ittsburgh R y . Co., as shown abovo filed  mortgages to secure issues o f 
1st M .  6%  gold bonds (Int. J. & D .c * t f )  duo D ec. 1 1943 (par $1,000) but 
callablo, all or part, a t 102 and Int. on 10 weeks’ notlco. Tho outstanding 
amount In oach case Is owned by the Pittsburgh Rys. Co.

Name of Company— Total Auth. Total Issued. Trustee.
Cedar Avenue St. R y . C o ................ $40,000 $39,000 Col. T r . C o ., P ittsb.
Bon A ir  Street R y . Co ............100,000 45,000 Col. T r . C o ., P ittsb .
W est Shore Flee. St. R y . Co ..100,000 85,000 Col. T r .  C o .. Pittsb.
Superior Ave.&  Shady A v o .S t.R y . 65,000 --------- ~  * — ~ —  -
Allcnport & Roscoe E lec. S t. R y . .500,000

65.000
127.000

Col. T r . C o ., P ittsb . 
Union T r . C o ..P itts .

(2) U n ited  T ra c t io n  C o. o f  P it ts b u rg h .
O R G A N IZ A T IO N .- In c o rp o ra te d  on July 27 1896, and In June 1897 

purchased a ll the property and franchises o f  tho Second A ve . and N orth  
Side traction companies, and secured control o f  the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and tho purchase o f Its stock. 
V . 65, P .2 7 . Th e Fedoral St. & Pleasant V alley Passenger R y . is controlled 
through Its lease for 950 years to tho N orth  Side Traction . In  1902 leased 
tho Pittsburgh & Birmingham Traction  C o ., East M cK eesport Street R y . 
and the Pittsburgh & Charleroi Streot R y .

In  M arch  1899 the Philadelphia Co. offered to  g ive  $6,375,000 o f  its com
mon stock in exchango fo r tho $17,000,000 common stock o f the United 
Traction . See V . 68, p. 479. In  Oct. 1899 exchange o f stock under this 
plan was begun and 340,000 shares have beon acquired, all o f  which are 
now owned by Pittsburgh Rys.

On Jan. 1 1902 tho Pittsburgh Railways C o. took over this property, 
and, under the terms o f the operating contract, agrees to pay current d iv i
dends o f 5%  on tho pref. stock. The agreement was until Jan. I  1907 and 
thereafter until term inated by threo months’ notice from  either party .

The Jan. 1915 and subsequent dlvs. on the pref. stock have been passed. 
A  com m ittee has been form ed and stockholders are invited to  deposit their 
stock w ith  the Ph lla . Trust Co. Comm ittee: H enry G . Brenglo, Chair
man, V .-P . o f Ph lla . Trust Co.; J. O. N o ff, A rthur V . M orton , Howard 
Loob and Charles Biddlo, w ith Georgo W harton Pepper as counsel. V. 
100. p. 476; V. 102. p. 610.

On A p ril 14 1916 tho U . S. D ist. Court at Pittsburgh was asked to ap
point a receiver, not to  operate the properties, but to investigate the deal
ings o f tho Ph lla . Co. and the Pittsburgh R ys. w ith  the properties o f the 
company since acquiring control. See V . 102, p . 1542.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Dio or Mat
Com  stock, $17,000,000 ($50)--------- J-J *$17,000,000 Ju ly ’ 12
£ rf . cum, S3,000.000 ($50) - - - -  5 J-J 3.000.000 Yo.o text
United T rac  gen m , gold,/ 1897 5 g J-J 4,804,000 Ju lv 1 1997

$10,000,000 ($ 1 ,000) — e*tflM a ry Ia n d  Trust C o ., Baltim ore, Trustee 
Interest is payable in N ew  Y o rk  C itv

P itts  A llog  & M a n c h e s te r . . t f-----  5 1,500 000 O ct 1 1939
Second A vo  T rac  m tge, gold/ 1894 5 g  J-D  2,026 000 D ec 1 i< m

($1,000) ...............  c *  t f(M a ry la n d  Trust C o . r & ^ d . f r i i r t e e 4
In terest a t Brown Bros. & Co., N .  Y . ,  or A . [Brown & Sons 

2d A ve  Traction  Co m t g e . . . t f  1893 6 J-J 419 000 Jn lv l i M i
Loans payablo June 30 1916......................  2 nVrJ’Hna Ju ly 1 1933

* A ll owned by Pittsburgh Rys. Co. "  ....................
The United Traction  receives tho entire eam incs o f thn a i,i„

c h S r a o 'r  ! » * “ '  A v " '  traot‘° "  /cct m g

ing Jam’ M  P In  Ju "?  13 A T  ^ n e 's f t c e *  m ° nthS t0 and ,“ clud* 
Bonds.— Tho new United Traction  mortgago is lim ited to air. nnn non

bonds cannot be redeemed before m aturity; M aryland Trust Co o f T ia lt’ 
more is trustee. O f these bonds, $5,196,000 are reserved to  retire the d ivR  
sional bonds above mentioned. Bonds are listed on tho Philadelphia and 
Baltim ore Stock Exchanges. v

R O A D .— Controls 241.20 miles o f track in all.
R E P O R T .— N o t now an operating company.

L IN E S  C O N T R O L L E D  B Y  U N IT E D  T R A C T IO N  C O . O F  P IT T S ,  
(a ) F edera l S tr e e t  & P lea sa n t V a lley  R y .— Tro lley .

P lM sant Valleydfo ?  n a n <m Jul,y 20 1896 leased the Federal Street & 
t a * , L % » 60^  . ^ ^ “ F ee in g . to

000. V. 63, I). 31, 76. 189. i stock, o f which It owns $750,-

S T O O K  A N D  B O N D S —  Date.
Stock (par $25), full pa id ...................
Consol m tgo, $1,250,000, g,7 1892

Bonds.— The consolidated m ortgage o f  1942 is fo r $1,250,000, o f  which 
the balance unissued is in  the hands o f trustee to  retire all the other issues; 
m ortgage trustee is the F id e lity  T it le  & Trust C o ., P ittsburgh. A ll the 
abovo Issues are guar., p . & L , by United Traction  Co.

R O A D .— Embraces 34.55 miles o f track (including sidings) on about 17 
miles o f street; rails m ostly 90-lb. girder.— V . 63, p . 189.

(b ) P it ts b u rg h  &  B irm in gh am  T ra c t io n .— A  tro lley  road.
On Jan. 1 1902 leased fo r 999 years to  the U nited Traction  C o ., which has 

agreed to  pay all interest, taxes, & c., and also $150,000 annually as rental. 
Lease is guaranteed b y  the Philadelphia Co.

O R G A N IZ A T IO N .— Incorporated Au g. 15 1889; N o v . 19 1889 leased
P . & B . Passenger R y .,  including South Side Pass. R y . Co. A lso leased 
and operated from  Dec. 1891 Pittsburgh Incline Plane Co. and M t .  O liver 
Incline P lane C o.; operated also B irm . K n oxv ille  & Allen town Traction  Co. 
In  Au g. 1900 purchased the $400,000 capita l stock o f the W est L iberty  
Street R y . and constructed a line to  M t .  Lebanon. V . 71, p . 343.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
Stock ($ 5 0 )- - - - - - -  T e x t  $3,000,000 See text
ls L M ^gua^.p & 1 by United/ 1889 5 g M - N  1,500,000 N o v  1 1929

T r  Co ($ 1 ,0 0 0 )-.----- c * tf/ F id e lity  T rust C o. o f Philadelpnia, Trustee.
Th£ ,S2 ,£ ,de Pass R y  ls t  M ( 1913 5 A -O  10,000 O ct. 1 1953

($1,000) not sub to  c a l l . . t f  ( In t .  a t Colonial T rust C o ., P itts ., Trustee Guaranteed Bonds—
Birm  K nox & A  ls t  mtge,/ 1891 6 g  M -S  500,000 Sept 1 1931

gold, interest gu aran teed ../F ide lity  T rust C o .. Ph iladelphia, Trustee. 
BrownsyiUe A v e  St R y  ls t  M  1896 6 F -A  300,000 A u g 1 1926
W est L ib erty  St R y  ls t  m tge. / /1900 5 g J-J 400.000 July 1 1930

l Pittsburgh  T ru s t C o ., Trustee. 
R O A D .— Operates 30.5 miles o f  track, laid w ith  90-lb. rails.
A N N U A L  R E P O R T .— N o t  now an operating company.— V. 72, p . 776.

Lines Leased to Pittsburgh & Birmingham Traction Co.
M t. O liv e r  In c lin e  R y .— Owned, leased and operated by Pittsburgh  & 

Birmingham Traction Co. Stock, $100,000. Bonds, ls t  M . 6s, (c p t ) M .&  
N . ,  due M a y  1 1954, $41,500. Red. at 105 and int. Colonial Trust Co. 
Pittsburgh, trustee.

P it tsb u rg h  In c lin e  P lan e .— Leased for 999 years to  Pittsburgh & B irm 
ingham Traction C o., a t rental equal to  interost on bonds and 10% on 
$150,000 stock, free o f tax; dividends were 9%  yearly fo r some tim e, balance 
boing carried to  surplus, but were increased some time prior to  Jan. 1 1902 
to  10% . #

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock (par $100) fu ll paid.................  Q -F  $150,000 See text
ls t  m tge ($1,000 e a c h ) . . .c * t f  1889 6 J-J 150,000 July 11919

R O A D .— Road extends from  Forty  H ill, P ittsburgh, on Bradford Street, 
to  Washington Avenue, on top o f h ill.— V . 71, p. 343.

(c ) P ittsb u rg h  &  C h a rle ro i S tre e t  R y .— A  tro lley road.
Stock owned by Pittsburgh Rys.
O R G A N IZ A T IO N .— Incorporated A pril 19 1902 and took over tho Char

leroi & W est Side R y .; is leased to  the United Traction Co. fo r 900 years 
from  M a y  15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
principal and interest, by the United Traction  C o. and tho Philadelphia Co. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($50)................................................ $2,500,000 ... ..................
Charleroi & W est Side ls t  M . t f ____  5%  55,000 Sept 1 1919
P itts  & Charleroi 1st M  $2,-/ 1902 5 g  M -N  2,445,000 M a y  1 1932

500,000 gold ($1,000)- c * t f  t in t, a t Union T r . C o., Pittsburgh, Trustee. 
P itts  & Charleroi 2d M  $1,- 1913 5 J-D  522,000 D ec 11943

000,000 ($1,000) rod at 102]In t. a t com pany’s o ffice or Union Trust Co.. 
& in t. on 10 weeks’ noticetf l P ittsburgh, Trustee.
Bonds.— O f the P ittsb . & Charleroi ls t M . bonds. $55,000 Is reserved to 

retire a like amount o f Charleroi & W est Side bonds. See V . 74, p. 1039. 
Second m tge. bonds outstanding are owned by Pittsburgh R ys. Co.

R O A D .— Operates a road between Pittsburgh and A llenport, by way o f 
Castle Shannon, F in leyville, Monongahela C ity  and Charleroi, a distance o f 
43.38 miles. Completed in  Sept. 1903.

O F F IC E R S ,— Pros., J. D . Gallery; Sec., W . B . Carson; Treas., O. J. 
Braun Jr.— V. 74. p. 1039, 1090; V . 76, p. 752.

(d ) A lle g h e n y  B e llevu e  &  P e r ry sv ille  R y .
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on Fob. 8 1905. En- 

tiro stock Is owned by the Pittsburgh Rys. Is  leased to  tho United Traction 
Co. fo r 995 years from  M arch 1 1905 at a rental o f  10% on the stock. 

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
Stock $250,000 ($50)..................... .. 10% $250,000 See text
ls t  m tge $500,000 gold guar/ 1905 5 g A -O  500,000 A pril 1 1935

($ 1 ,0 0 0 )......................... c t flP e n n . Co. for Ins. on L . & G . A . ,Phil.,Trust.
Bonds.— A re guaranteed, prin. & in t., b y Ph ila . Co. Interest is payable 

at company’s o ffice or by Brown Bros. & C o ., N .  Y .  and Phlla . N o  sink
ing fund and bonds are not subject to call.

R O A D .— Operates 16.43 miles p f track from  Allegheny, via  W est view , tc. 
Bellevue. Gauge, 5 ft . 2 )^ in.

(e ) Ben A von  &  Em sw orth  S tre e t  R y ,
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on June 17 1903. 

Entire stock is owned by tho Pittsburgh Rys. Is leased to  tho United T rac
tion Co. o f Pittsburgh for 995 years from  A pril 1 1906 at 5%  on stock.

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity
Stock $100,000_i$50)..— . . . .  A -O  $100,000 See text
ls t  mortgage $300,000 gold 

guar ................................. t f

2d M  $100,000 ($1,000) sub 
to  call at 102 and int on 10 
weeks’ n o t ic e ____________ t f

Interest. Outstanding. Maturity. 
onsoi mtge, ®i,io«,vuu, g,i 6 g J-J ^ } ’o78’nno

B S f t e 4,1 "%■ * * *  Tr “ » .
Fed St & P I Val m tge.........t f  1889
Allegheny & Bell ls t m tge__ tf 1890
Allegheny St ls t  m ort_____ t i  1890
Perry  St ls t  m ortgage........ t f  1890
T roy  II111 1st m ortgage_____ t f  1890

5 J-J 
5 J-J

5 J-J 
5 J-J

92.000 July 1 1919
18.000 N o v  1 1920
27.000 1920 

3,000 N o v  1 1920
37.000 N o v  1 1920

1906 5 g  300,000 A pril 1 1936
F idelity T it le  & Trust C o., P ittsb ., Trustee. 
Interest at C o ’s, o ffice.

1913 5 J-D  79,000 Dec 11943
In t. a t co ’s o ffice  or F idelity  T it le  & Trust

---------------  C o., P ittsburgh, P a .. Trustee.
Bonds.— lst M . bonds are guaranteed, prin. and in t., by the Philadelphia 

Co. 2d M . bonds outstanding are owned by Pittsburgh Rys.
R O A D .— Operates 5.33 miles o f track from  Avalon  to D ixm ont. Gauge.

5 ft . 2 ^  in. .
O F F IC E R S .— Pres., Jas. D . Callery; V .-P .. J. H . Reed; Sec., W . B . 

Carson; Treas., C . J. Braun Jr.

( f )  East M cK eesp o rt S tre e t R a ilw a y .
Entire stock is owned by Pittsburgh Railways, 

rr O R G A N IZ A T IO N .— Incorp. in Penna. on June 26 1899. Is  leased to  
United Traction Co. o f Pittsburgh for 900 years from Jan. 1 1902.

Stock, $250,000 ($50); ls t  M . 5%  gold bonds, $250,000 ( t f )  ($1,000). 
D ated D ec. 1 1899. Due Doc. 1 1929. In t. J. & D . a t F idelity  T it le  & 
Trust C o., Pittsburgh, trustee. M iles, 8.26.

(3) C on so lid a ted  T r a c t io n .— T ro lley  road.
—’Chartered July 15 1895. The company absorbed 

the Fort P it t  Traction Co. (a consolidation o f Fort P it t  Pass. R y ., Gross 
Streot R y ., Highland Park Street R y . and Nogloy Street R y . ) ,  and assumed 
Its leases or the Citizens and the A llegheny Traction companies, and has 
acquired tho control o f tho Pittsburgh, the Duquosne and tho Central T rac
tion companies. In 1902 leased the M onongahela St. R y . and tho Subur
ban Rapid Transit Stroet R y . Owns a ll stock o f tho Ardm ore Street R y . 
and guarantees its bonds, principal and interest. V . 88, p. 882.

On Dec. 4 1901 the stockholders o f Philadelphia Company approved 
P laJV f2£ absorbing the shares o f tho Consolidated Traction. See terms 
in v .  73, p. 1112. 286,824 shares common and 233,117 shares preferred
have been so exchanged.

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
Common stock ($50) .......................  J-J $15,000,000 July ’ 12. 1%
P re f stock 6%  cum ($50)...................  6 M -N  12.000,000 N o v  ’ 13, 3”
Equipment trust certificates ------ "  "  ‘ --------  -

$280,000 Series “ A ” ____t f
Equipment trust certificates

$500,000 Series “ B ” _______
Car trust bonds $200,000 gold

($1,000) Series “ C ”  _ _ c * tf 
Car trust bonds $800,000 gold

($1,000) Series “ D ” ........ t f
Fort P itt  Trac m tge $1,000,-

1908 6 F -A  56.000 See text
Colonial Trust C o ., Pittsburgh, trustee.

1914 5 A-O  400.000 See text
Union Trust C o ., Pittsburgh, trustee.
1916 . 5 g A -O  200.000 See text 

Colonial Trust Co., Pittsburgh, Trustee.
1916 5 g A -O  800,000 See text

Union Trust C o ., Pittsburgh, trustee. 
'AZnBtt 1895 5 g  J-D  1,000,000 Dec 2 1935
000 ($1,000) g  not red c* t f\ In t. at Pittsburgh T r . Co.. P ittsb ., trustee.

N o tesp ayab leJu n e30 1916............... .................  1 ,343,4 4 5  ____________
Stock.— The pref. stock carries cum. dlvs. o f  6%  per annum and has th e  

right to participate equally with the com. stock when that has.- ecoived 6%
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A ll arrears o f d ivs. wore paid up In Jan. 1903. V . 76, p. 48. First d iv . o f 
1% on common paid Jan. 2 1903; then 1% July 1903; 1904 to 1911, h id ., 
2%  per annum. In  1912, Jan., 1% ; July, 1% .

Bimds.— Tho equipment trust certificates Series “ A ’ mature in 1 0 annual 
installments o f §28,000 each from Fob. 1 1909 to Fob. 1 1918 Inch; $224,000 
have boon retired; they aro secured by 50 cars costing $336,788. Sorios “ B "  
certificates mature $25,000 seml-ann. from  A pril 1 1915 to  Oct. 1 1924; 
$100,000 havo been retired; they are secured by 100 cars costing $581,945. 
T h e Scries " O ”  car trust bonds mature in ten annual Installments o f $20,000 
each from  A pril 1 1917 to  April 1 1926, inclusive. T h ey  aro secured by 50 
cars, costing $221,000. Freo from  Penn. State tax. V. 102, p. 608. Tho 
Series “ D ”  car trust bonds mature $40,000 each 6 mos. from  April 1 1917 to  
Oct. 1 1926, Inclusive. Th ey  are secured by 175 cars costing $900,000.

The Fort P it t  Tract, bonds are secured by tho deposit o f tho shares o f tho. 
constituent companies out o f which the Fort P it t  Go. was form ed, nam ely, 
$300,000 Fort P it t  Pass. K y . stock. $100,000 Gross St. R y . stock, $100,000 
Highland Park  St. R y . stock, $100,000 Negley  St. R y . stock.

R O A D .— Controls 225.68 miles o f track in all.
O F F IC E R S .— Pres., J. D . Callory; V .-P ., J. I I .  Rood; Sec., W . B. Car

son; Treas., O. J. Braun Jr.; Controller, C . S. M itchell.— V . 102, p. 608. 
(a ) A rd m ore  S tre e t  R y .
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on Oct. 31 1907. 

Road m ostly on private right o f w ay. Franchises in boroughs are perpetual 
Consolidated Traction  owns all tho stock and guarantees tho bonds, prin
cipal and Interest. V . 88. p .881 .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
Stock $14,000 ($50)...........................  .................. See toxt ....................
First m tge $1,250,000 go ld ] 1908 5 g A-O  $1,032,000 April 1 1958

($ 1 ,0 0 0 )....................... c * tf\ In t. at Colonial Trust C o ., P ittsb ., trustoo.
bonds.— Rem aining bonds .are reserved for extensions and betterments. 

N o  sinking fund, but subject to  call at 105 and interest.
R O A D .— Operates 8.22 miles o f track between W llldnsburg and East 

Pittsburgh.— V. 88, p. 881.
Lines Controlled by Consolidated Traction Co.

(a ) A lle g h e n y  T ra c t io n .
O R G A N IZ A T IO N .— Incorporated July 23 1890. April l  1896 this 

company was leased to  the Fort P it t  Traction  Com pany for 950 years at a 
rental o f $25,000 per annum. Lease assumed by Consol. Traction  Co. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last div.etc.
Stock, $500,000 (par $5 0 )*...............  5%  $500,000 See toxt.

Guaranteed Bonds—  _ „ „  „ „ ___
M i 11 vale Etna & Sharpsburgf 1893 5 g  M -N  741,000 N o v  1 1923

1st M  $750.000____ g - t f l ln t .  at P ittsb . T r . C o ., Pittsburgh, Trustee.
Dividends.—-The semi-annual d ividend o f 2 A  Vo due Juno 1 1901 was 

passed, tho proceeds being used to  pay o f f  tho floa ting debt. In  1902, 
4 A % ;  1903 to  1916, inch, 5%  per annum.

R O A D .— Including M illva lo  E tna & Sharpsburg, 22.25 miles o f road.
(b ) C e n tra l T r a c t io n .— T ro lley .
L E A S E .— Incorporated D ec. 21 1888. Leased from  A pril 2 1896 to 

the Consolidated 'fraction  fo r 950 years at 3%  per annum on par value 
o f $1,500,000 stock (seo V. 61, p. 1154); and in M a y  1896 stockholders 
wero o ffered privilege o f exchanging their stock fo r receipts, which were 
redeemed at $30 per sharo on Oct. 1 1896 in Consolidated Traction  Co. 
preferred stock at par. 29.173 shares o f Cent. T rac . stock (out o f 30,000) 
havo been so exchanged. V . 62, p. 1087.

S T O C K  A N D  B O N D S — Miles. Date. Interest. Outstanding. Maturity
Stock ($50) seo tex t............. ....................3 % A-O (30,00Cshs.\ See

(  30 paid up J text.
1st M  $375,000 cable! 6 1889 5 J-J $375,000 July 1 1929

lino, $500.........n t f  ( In terest at Union Trust C o ., P ittsburgh .
Bonds of Central Passenger Ry. controlled.

1st M  $250,000,' 4 1894 6 A -O  ■ 125,000 Oct 1 1924
(S 1,000)_ n t f ( Interest at Union Trust C o ., trusteo, Pittsburgh. 
Dividends.— Feb. 1 1892, $2 50 in stock; in 1896, Feb ., 2%  in cash; 

In 1898, N o v .,  lAVo  in cash; in 1899 and slnco 3%  per year.
R O A D .— 9.27 miles o f road, o f which It controlled by  ownership o f cap

ita l stock, Central Passenger R y .,  3 A  m iles.— V . 62, p. 948, 1087.
(c ) C it iz e n s ’ T ra c t io n .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated July 6 1887. On Sept. 1 1887 pur

chased the entire capital stock ($200,000) o f tho C itizens Passenger R y  
which it  now holds. Also owns stock o f Aspinwall Street R y .

L E A S E .— Leased from  N o v . 1 1895 to Fort P it t  Traction  Co. (now 
Consol. T raction ) for 950 years at 6%  per annum on $3,000,000 capital 
stock. In  addition the lessee agreed to  pay a floating debt o f $175,006 
and at m aturity mortgage debt. V . 61, p. 661. .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock ($50) fu lly  p a id ...................... - 6 M -N  $3,000,000f.p. Sec text
1st mortgage ($1,000) N o t ]  1887 5 A-O  777^000 Oct 1 1927

subject to  c a ll- ................. t f\ F id . T it lo  & T f .  C o ., P ittsburgh Trustee.
Bonds of lines whose stocks are owned—

Penn. St. Pass. Ry. 1st M ____  1892 5 J-D  250,000 Juno l  1922
Interest and dividends payable at Union N a t. Bank, Pittsburgh, Pa  
R O A D .— Owns 29.897 miles o f track on 15 miles o f street.— V . 61, p . 661. 
(<J) D u qu esne  T r a c t io n .— A  tro lley road.
L E A S E .— Incorporated Jan. 25 1890. Leased from  April 2 1896 to 

the Consolidated Traction  for 950 years at 4%  on tho $3,000,000 stock, 
but dividends for a year and a half wero w ithheld fo r paym ent o f floating 
debt o f $180,000. In M a y , 1896 stockholders were allowed t 9 exchange 
their stock for receipts, redeemed Oct. 1 1896 at $3/ per share in 6%  pre
ferred stock o f Consolidated Traction  Company at par. 52,635 shares out 
o f 60,000 havo been so exchanged. See V . 62, p. 10S7.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock ($50) fu lly  p a id .............I . . . .  Toxt. $3,0003)00 Sec text

ID iv . payable at F idel. 1 it. & I r. G o.,P ittsb .
1st m ortgage____________ c * t f f  1890 5 J-J 1,500,000 July 1930
1 inuiiis ts (F id e lity  T it le  & Trust C o ., P itts ., Trustee.

Dividends were 5 % , J J. but in 1893 and 1894 none paid; in 1895. 4 % ; 
in 1896, none; in 1898, 3% ; in 1899 and since, 4%  yearly.

R O A D .— A t tim e o f lease in 1896 controlled 11 companies, having at 
present 36.77 miles o f road.— V . 62. p . 948, 1087.

(e ) F o r t  P i t t  T r a c t io n .— See "Consol. Traction  C o .”
( f )  M on on gah e la  S tre e t  R a ilw a y .
O R G A N IZ A T IO N .— On M a y  26 1898, absorbed by consolidation the 

Schenley Park & Highland, Homestead & H ighlands, Braddock & Hom e
stead and the Braddock & Duquesne. _

In  Dec. 1901 the Monongahela Street R y .,  tho W ilkinsburg & East 
P ittsburgh Street R y .. the W ilkinsburg & Verona Street R y . and tho 
P itca irn  & W ilm erding Street R y . (construction o f latter two roads com
pleted during the year 1903-04), were merged in the M ononghcla Street R y . 
and stock was increased from  $1,000,000 to $7,000,000. See V. 73. 
n 1112 On Jan. 1 1902 the M onongahela Street R y . was leased for 999 
years to  the Consolidated Traction  Co. fo r interest, taxes, & c., and an 
annual rental beginning with $165,000 the first year and increasing $18,750 
each year until $315,000 is reached. Lease is guaranteed by Philadelphia 
Co First dividend under lease (2 % ) was paid in July, 19C4. See V. 79, 
p . 269 In  1905?Jan 1A  % ; July .1 3-5% Dn 1006 3 2 6% ; in 1907, 3A  %:
In 19 0 8 . 3 .8 6% ; in 1909.4.12% ; in 1910,4.37% ; in 1911 and since, 4 A  Vo- 

S T O C K  & B O N D S —  Milcs.Date. Interest. Outstanding. Maturity.
Stock $7 060 000 ______ ____  Seo text $7,000,060 Seo text.
M on  S t! R y  I 1st m tge I .  —  1 17 1898 5 g J-D  1,000,000 June 1 1928

$1,000,060 go ld ________ tf\ Union Trust C o ., Pittsburgh, Irsu tee.

w $2 .boo3)'oo g ^ V r . o o o ) . .  1899 5 g M - s  2 ,000.000 seP t 1 1929

w flk ^ r& V e r : M*.]"STOCkOOO| - -  1901 5 g J-D  620,000 Juno 1 1931

P C & W i f f i .  $70ofo‘ 0 0 ;g !|  -  1901 5 g J-J 588.000 July 1 1931

Bonds0—'Tho'U n ion  Trust Co. o f Pittsburgh is trustee o f all mortgages 
and interest is payable at M ellon  N ational Bank. _ The W ilks. & Ver. bonds 
are guaranteed, prin. & in t., b y W ilk . & E . P itts . St. R y • O o., Monongahela 
St. R y . C o ., Consol. Traction  Co. and Phila . Co. Co. o f 1 Ittsburgh. 

R O A D .— Owns 70.675 miles o f track, including branches; 90-lb. rails. 
R E P O R T .— N o t  now an operating company.
O F F IC E R S .— Pres., W . L . M ellon : V .-P ., A . W . M ellon ; Troas., W .S .  

M itch ell.— V . 72, p . 776; V . 79, p. 269. 627. 735.

(g ) P it tsb u rg h  T ra c t io n .— A  tro lley road.
O R G A N IZ A T IO N .— Incorporated April 30 18S7.
L E A S E .— Loased from  April 2 1896 to  the Consolidated Traction  for 950 

years at 7%  on the $2,500,000 stock (seo V . 61, p. 1154) but 1A  years 
dividends were used to pay floating debt o f $250,000. T h e  fu ll 7%  is now 
being paid. In  M a y  1896 stockholders were offered receipts fo r their stock, 
which wero redeemed at $70 per sharo on Oct. 1 1896 in preferred stock o f 
Consol. Traction  Co.; 49,500 shares out o f 50,000 have been so exchanged. 
Seo V . 62, p. 948. Pittsburgh Traction  owns the $250,000 capital stock 
o f B loom field  Street R y . and guarantees tho bonds.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($50 )................. .. 7 A-O  31 $38persh.pd.in .Seo text
1st m tge 5s.....................c * .t f/  1887 5 A-O  $750,000 O ct 1 1927

(F id e lity  T it lo  & Trust C o., P itts ., Trustee.
Guaranteed Bonds—

Bloom field  Street R y  1st ( 1893 5 F -A  250,000 A u g 1 1923
cur___________________ c * - t f (In te re s t  at Pittsburgh Trust C o ., Trusteo.
Stock.— Issued 50,000 shares, on which $38 each has been paid. 
D IV ID E N D S .— A t  company’s o ffico , Pittsburgh. D ividends in 1895 

6 % ; in 1896. none— see above; in 1898, 5A  Vol in 1899 and since, 7 % .
R O A D .— Owns 18.53 miles o f track.
(h ) Sub urban  R ap id  T r a n s it  S tr e e t  R y .
O R G A N IZ A T IO N .— W as leased on Jan. 1 1902 to Consolidated Traction  

Co. for 900 years at an annual rental o f $56,000, as well as paying all charges. 
Including interest and taxes.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $1,400,000................. ................  J-J $1,400,000 Seo toxt
F irst m ortgage, $200,000, g (  1913 6 g M -S  200,000 Sept 1 1953

(S I .000)____ ___________ c .t f 11nt. a t Farmers’ Dep N a t  Bank, Pittsburgh.
( Colonial Trust C o . . P ittsburgh, Trusteo. 

Dividends.— In  1903.4% ; In 1904,Jan., 2% ; J u ly .l M % ; since 4%  per aim. 
R oad.— Operates 11.57 miles o f track on 6 miles o f streot.
( i )  M o rn in gs id e  E le c tr ic  S tr e e t  R y .
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on July 14 1904. 

En tire stock is owned by Philadelphia Co. Is  leased to tho Consolidated 
Traction  Co. for 995 years from  Sept. 30 1905 at a rental o f  5%  on stock 
and interest on bonds.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock, $24,000 I$50)................. .......... 5 A-O  *24.000 See text.
1st m tge $200,000 g o ld ] 1905 5 g A-O  2003)00 Oct 1 1935

($1,000) guar prin and In t. at o ffico  o f Brown Bros. & C o ., P liila .
in t by Phila  C o _____ c * . t f  l Penn.Co.for Ins.onLives & G .A .,P liila .T ru st
R O A D .— Operates 3.31 miles o f track. Gaugo 5 ft . 2A  in. 
O F F IC E R S — Pres., Jas. D . Gallery; V .-P ., J. I I .  Reed; Sec., W . B . 

Carson; Treas., C . J. Braun Jr.
(4) S even teen th  S tree t In c lin e  P la n e  Co.
O R G A N IZ A T IO N .— Is a reorganization on Dec. 28 1901 o f tho Penn. In 

cline Plane Co. Entire stock is owned by the Philadelphia Co. Is  operated 
by the Pittsburgh R ys. Co. „  , ,

S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($ 5 0 )- - . ......... .......... ......... ........ $250,000 - - - - - - 
1st m tge $125,000 (S I.000)/ 1905 5 cur M -S  125.000 M c h l  1935

guar c * - t f (In t .  at C o lon ia lT r . C o ., Pittsburgh, Trusteo.
Bonds.— N o  sinking fund, and bonds are not subject to call. A re  guaran

teed, prin. & lo t., by the Philadelphia Co.
O F F IC E R S .— Pres., J. D . Callery; V .-P ., J. I I .  Reed; Sec., W . B . Car

son; Treas., C . J. Braun Jr.; Controller, O . S. M itchell.
(5) B eaver V a lle y  T ra c t io n .— A  tro lley road.
In  July 1905 entire stock was acquired by tho Philadelphia Co. o f P itts-

bU08R G A N IZ A T iO N . ’— Incorporated in Penn, in perpetu ity June 29 1891. 
and owns entire stock o f Beaver Valley St. Ily. and o f Central Electric St. Ay. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
leaso. Charter and franchise perpetual. . . . . . .  ,

In  1900 stock was increased from  $300,000 to $1,600,000 and then pur
chased tho stock and property o f the Peop le ’s E lectric Street R y . o f Roches
ter, the College & Grandview E lectric Streot R y ., the Rochester & M onaca 
E lectric St. R y . and the Beaver & Vanport E lectric St. R y .; also owns en
tire capital stock o f R iverview  E lectric St. R y . C o ., the Freedom & Conway 
E lectric St. R y . Co. and the Vanport E lectric St. R y . C o ., none o f which 
has any separate bond issue. In  Jan. 1902 authority was given  to  in
crease stock from  $1,000,000 to $1,500,000.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 (par $5 0 )---  - - - -  - - - - - -  - • Si.OTS.OOO
1st con mortgage (closed) ( 1900 5 g  A-O  675,000 Oct :l 1950

eo lrt c * t f  { In t. at P a . Co. tor Ins. on L ives & Granting
e , Annuities, Philadelphia, Trustee.

Gen m tge$3.000,060 ($1,000) \ 1903 5 g M -N  OOT'.OOO N o y 1 1953
gold 8 c* t f/ In t . at Northern  Trust Co., Ph ila ., Trustee.
Bonds .—O f  tho V eil, m tge. bonds, $675,000 arc reserved for prior liens 

and tho remainder for extens. and improvements at 7o%  o f cost. See V . 77, 
p .2158 . Both issues redeemable at 110 and int.

R O A D  .— Owns and operates 36.205 miles o f track, connecting the various 
towns and boroughs in the Beaver Valley, from  M orado Park southerly, v ia  
Beaver Falls, to lieaver and Vanport and to  Rochester and Conway. La id  
w ith  90-lb. and 73-lb. girder rails. Owns 36 closed and 16 open passenger

CaE A im iN G S L — For^fNcal1 year ending M ar. 31 1916, gross, $360,624; 
net, after taxes. $124,030; other income, $235; Int.. rents, &c.. $96,853;

SUf?F IN C E R s !— Pres., S. L . Tone; V .-Ps ., J. D . Callery and J. I I .  Reed; 
Sec., W . B. Carson Treas., O. J. Braun, Jr Comptroller, C . S. M itchell.—  
V . 77, I). 1224, 2158 V . 81, p . 506, 1664, 1790 V . 87, p. 34o.

(6) P it ts b u rg h  &  Beaver S tre e t  R a ilw a y  C o .— A  trolloy road.
O R G A N  

Franchises 
Philadt
issued o i tt\j «,\j\j u i , __T___  ___  _ _______ u_____ ___ , —  _
due July 1 1958 ( t f ) .  In t. 5 % , payable Jan. & July at com pany’s o ffice  
P itts. Union T r . Co. o f P itts ., trustoo. A rc  guar. p. & I. by Phila. Co.

E A R N IN G S .— For fiscal yoar end. M ar. 31 1916. gross, $49,816; not, 
a fter taxes, $20,013; other Incomo, $29; Intorost and discount, $55,080; 
deficit, $35,038.

R O A D  — Operates 14.99 miles in and between Baden, Beaver County, 
and Loetsdale, Alleghouy County, Pa .

(7) C la ir to n  S tre e t  R a ilw a y  C o .— A  tro lley road. 
O R G A N IZ A T IO N .— Incorp. In Penna. M a y  5 1904. Capita l stock

$30,000 ($50) all owned by Pittsburgh Railw ays Co.
R O A D .— Operates ono m ile or track In tho Borough o f C lairton, A l

legheny County. E L E O T R IO  H G I I T  A N D  P O W E R .
D u m iesne I Ig h t  C o .— Entire com. stock is owned by tho Ph ila . Co.
In Feb. 1912 the Duquesne L igh t Co. was purchased in tho interest o f 

Phila . C o . (V . 94, p. 560 ), and in N o v . 1912 it  was merged w ith  the M onon
gahela L t .C o .a n d  Oakmont & Verona L t . ,  l i t .  & 1’ . Co. In  Dec. 1912 
it incroased its stock from  $3,000,000 to $25,000,000 preparatory to acquir
ing control o f tho electric-lighting properties owned by  the 1 hila. Co.

R1 O wns'ss'iOJOO^1 "it o f '$850,000 stock o f tho Pennsy. L t . & P . C o ., tho 
entire stock and bonds o f the Allegheny County LG  Co tho entire stock 
and $247,000 bonds o f the Southern U t.. L t .  & I  .C o . ,  the entire stock o f 
the Diamond L t  & I ’ ow. C o ., Beaver County L t . C o ., M idland E l. L t . & 
P  f ^  T r u n o t  Island Bridge C o . and or 143 miscellaneous electric-light 
and power companies. $500,000 bonds (entlro issue) o f  tho East End Eloc. 
IJgh^C lo^and^FAho^ref. stock o f tho V irginia & Ohio Securities Corn. On 
Dec. 31 1912 leased for 50 yoars tho A llegheny Co. L t .  C o ., which In turn 
leases the Southern l i t . ,  L t. & P . Co. and Monongahela L t .  & I  . Co. for

^ I^ A p r iM lH O  purchased tho $150,000 6%  bonds o f tho Penna. L t .  H t. 
A: Power Co which fell duo April 1 1916. _ . . . .
V Franchiso°is perpotual. Has contract extending to  1963 to  supp y all 
electricity used by the Pittsburgh Rys. A lso has contract w ith  tho c ity  o f 
Pittsburgh for street and other municipal lighting and power purposes. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Co^mnon $25(000,000 [$100).............  M on th ly  *21.720.900 See text
7%  cum p f $10,000,000 (MOO) . . . .  R Q - P A l ± i  1?i 9 l i
3-yr conv*gold notes $2,500,-/ 1915 5 g F-A  See text Fob 1 191c

000 ($17000)............. c*& r*(B ankers Trust C o .. N ew  Y o rk . Trustee.
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STOOIC A N D  B O N D S —  
Bonds of leased Cos.—• 

Southern l i t  l i t  & P  1st M  
$300,000 ($1,000) go ld __ tf 

M onongahcla L t  & P  1st M  
$1,700,000 ($1,000) g - - - t f

Date. Interest. Outstanding. Maturity

Beaver County L igh t C o . 
Valley E lectric C o .

1899 5 g  J-D  t/$53,000 D ec 1 1949
Infc. a t Colonial T r .  C o ., P ittsb ., trustee. 

1899 5 «  J-D  1,700,000 June 1 1949
In t. a t M ellon  N a t. Bank, Pittsburgh. 
Union Trust C o. o f  Pittsburgh, trustee. 

.................................... 508,500 ................

y Rem aining $247,000 ow necfb^D uquesno “L igh t C o . ..........................
Preferred block.— Sufficient preferred stock reserved fo r conversion o f 

notes. Rem ainder m ay bo issued fo r additions, impts. and extensions only 
Red. as a whole on any d iv . date at 115 and d iv . on 60 days’ notice.

Convertible Notes.— Tho remaining $86,000 notes outstanding have been 
called fo r redem ption at 101 and int. on Feb. 1 1917 at Bankers Trust Co.

. Y .  R ight to  convert into pref. stock at par continues to  date o f redemp 
UP ,to  D ec. 31 1916 $2,414,000 had been converted into pref. stock.

Dividends.— First d iv . on pref. stock, IX  % . paid M a y  1915; same rate 
auar. since. First quar. d iv . on com., 1 X  % , paid M ar. 31 1913: Sept. 
IX  %■ Since then dlvs. have been 7-12% oach month.

R E PO R T.— For year ending Mar. 31 1916 (see V 
.1915-16. 1914-15.

Gross ea rn s ..$5,368,025 $4,938,862 
N e t, a ft. taxes$2,695,15l $2,201,282 
Other Incom e. 224,386 258,658

T o t. not inc.$2,919,537 $2,459,940 
In t., ronts, &c $727,803 $690,836 
D isc., taxes,&c.p

on sale o f  sec 306,242 57,800

Im pt. Sc bett’s 
written o f f .  

Depreciation .  
Pref. d iv id ’ds.

102, p. 1994): 
191^-16. 1914-15.

$ 120,211
246,568
205,702

$7,946
139,207

47
1.236,729Com . d iv id ’ds 1,264,706

T o t. deduc.$2,871,232 $2,132,565 
Surp. for yoar $48,304 $327,374

Latest Earnings.— See under Philadelphia Co.
P R O P E R T Y , &c.— As o f M arch 31 1918. had a power station generating 

capacity o f  107,500 k. w .: 3,497 miles o f  distribution lines; 250 miles o f 
transmission lines; 64.3 miles underground conduit; 54,633 customers; total 
capacity o f  m otor supplied, 103,241 h. p .; supplied 1,338,348 incandescent 
lamps (50 w att) and 6,092 arc lamps.— V. 100. p. 401, 478, 1140; V . 101 
p. 617, 925, 1094; V . 102, p. 1990; V . 103, p. 2431.

(a ) P en n sy lva n ia  L ig h t  &  P o w er Co.
$849,700 o f the stock is owned by the Duquesne L igh t Co. 
O R G A N IZ A T IO N .— Incorp. in Penna. Jan. 14 1901. Opor. separately

_ S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($50)................................................  $850,000 _
Penna L t. l i t  & Powor m tgo f 1901 6 A -O  150.000 A o r i r f  1916

$150,000 ($1,000)......... n t f l ln t .  a t Colonial Trust C o .. P i t t f b . . trustee
Theso bonds were purchased by the Duquesne L igh t Co. in A pril 1916. 
E A R N IN G S .— For fiscal year ending M arch  31 1916, gross, $190,061 

net, a fter taxes. $70,548; other Income, $7,644: interest on bonds
surp lus 'forbear n$343001 °°: Im pts* and botterments written o ff, $3,326

A R T IF IC IA L  G AS.
( 1 ) C on so lid a ted  ( la s  C o . o f  P it tsb u rg h .

» “ P.10<> o f tho Pref. stock is owned by Ph ila . Co. 
A?i™unl 01mated Gas Co. operates undor a perpetual charter and w ith 

tho-AHegheny Illum inating Co. and tho South Sido Gas Co. constitutes the 
Bivn ^ "U faetu r lIn g  companies in tho c ity  o f Pittsburgh and tho exclu-
slvo right to mamifacture illum inating gas Is vested in them. 
thS ™  $2,000,000 stock and $2,000,000 bonds o f the A llegheny
illum inating Co. and pledges them under Its first mortgage.

Default.— In t. duo Feb. 1 1916 on tho 1st M . 5s was defaulted. Deposit 
or bonds has boon callod for by tho fo llow ing committee: C . S. W . Packard 
Chairman: A . C . Robinson, Thom as S. Gates, T3. S. Page, B . H owell G ris
wold Jr., D . I I .  Ltostetter and T .  G. Daub: Sec., E . L . B rantigam , 517 
Chestnut S t., Ph ila . Depositaries, Penn. Co. for Ins. on L ives Sc Granting 
Ann ., Ph ila ., and Safe Deposit & Trust C o ., P ittsb . V. 102. p. 525,1989. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Common $4,000,000 ($50 )....... ...................... ............$4,000,000 . . .
P ro f 4%  cum $2,500,000 ($ 5 0 ) ------ 4 F -A  2,000.000 Aug'16 , 2%
First m ortgage $5,000,000 j 1898 5 g  F -A  5,000.000 Feb 1 1948

($1,000) go ld ................... t f lM a ry la n d  Trust Co., Baltimore, Trustee.
In t. on bonds is payable at Brown Bros. & C o., N . Y . ,  and A lex . Brown 

Sc Sons, Baltimore.
E A R N IN G S .— For yoar end. M ar. 31 1916. gross, $123,437; not. a fter 

taxos (loss), $14,815; other income, $77,002; interest on bonds, & c., $351,
261: doficit for year, $289,073.— V . 102, p . 525, 1989.

(2 ) S ou th  S ide G as Co.
15,212 shares o f stock are owned by the Philadelphia Co.
O R G A N IZ A T IO N .— Incorporated Jan. 25 1882 In Pennsylvania. Stock 

authorized and issued, $500,000 ($25).

W E S T  P E N N  T R A C . & W A T E R  P O W E R  C O .— (See Map on page 103) •
. 9 ? ,9 A N 1 Z A T IO If-~7ForInorly the Black R ive r & W ater Pow er C o., b iJ  

1911 was reorganized and capital increased and name changed to  abov° 
title  in accordance w ith plan o f American W ater Works & Guarantee 
Company (now American W ater W orks & Electric Com pany) In V. 94 
p. 984. (See also detailed statement o f that company in V . 95, p. 1537.)

The W est Penn Traction & W ater Power Co. leased for 990 years the 
W est Ponn Trac . Co. at a rental sufficient to pay all operating and maint. 
exn. and all charges, also dlvs. o f 6 % each on both common and preferred 
stocks o f W est Penn Traction. (Th is contract was sec asido during tho life 
o f the W est Ponn Traction 3-year secured gold notes.) W est Penn 'fr a c 
tion common stockholders receivod 1 share each o f common and preferred 
o f West Penn Traction Sc W ater Power Co. for 1 sharo o f their co m m o n  
stock. Tho W est Penn Trac. & W ater Power Co. owns $500 000 stock 
o f H ydro-E lec. Co. o f W est Va. (soo bonds undor W ost Penn Trac C o  be 
low ), tho Wost Ponn Trac. Co. owning tho remaining $1,500,000 stock.

Com m on$20,500.000 ($100)............. . .$20 5 0 0 Last Div d'
P re f $6,500,000 ($100)6% cum . . . .  Q -M  15 *§ '5 0 0 .0 0 0  See V e it

c a S V a t W o r K X » c ac t M 4 '80°  p rof' St0ck aro « ™ d * y  A — 1-

t o a n d ld u d T n g V a r c h  lo 1 {?  when coSmany f f i l c d l ! ^
monts for the time being. V . 98. p. 1921.— V . 99 , p 750?896 

(1) W est Pen n  T ra c tio n  C o .— (See Map on page 103.)
A ll the common stock is owned by W est Ponn Trac . Sc W ater Powor Co 

which company^loasod tho West Ponn Iraction  Co. for 990 yoars. See v ’.

O R G A N IZ A T IO N .— Incorp. in Penna. In M a y  1010 t.n take over th « 
control o f  Wost Ponn. Hallways por plan in V. 90, p 628. * “

Wost Ponn Traction owns all tho W est Penn Rys coll trout hnmia or la in -

pSf w a s  s i r a a  S S S S
th o *T raction 'd o f* " ' s s t " "  P° ' ' 0'  « " » “ * W

Also controls, d irectly or through ownership o f stock o f w « t  Perm p ™  
tho A llegheny V alley Street R ailw ay C o., k ittan ln g  & W h ln m S  
ways C o., Pittsburgh & Alloghony V alley Trac. C o f  W h ee lin gT ra c tion  
Co. (soo below ), Latrobe & Iiocla  St. R y ., & n t o w n . E » n f n w n  s ?  
R y ., Oakdale & M cD onald St. R y . and Uniontown Radial St R y  A lso 
owns 75% o f  the stock o f tho H ydro-E lectric Co. ($2,000 000 stock out) 
o f W . Va. (Soo bonds below and V. 97, p. 1586, 1736 )

Franchises aro almost a ll porpotual. Practically ail track and trans
mission lines outsido o f municipalities are on private rights-of-way

S T O C K  A N D  B O N D S -  Date. Interest. Outstanding. Maturity.
Common $6,500,000 ($100)---- -------- Quar. $8,500 000 Soo text
P ro f $1,625.000 ($100) 6 % cum Q - j 15  l ^ j l O O  Jan. ’ 17 I K
First m tge $25,000,000 go ld ! 1910 5 J-D  5,465,500 Juno 1 I960

($1,000 and $500)----- c * t f  In t. a t Equitable Trust C o ., N .  Y . ,  trustee.
K it t  Sc Ford C  1st M  $27,500 1898 5 M -S  27,500 D ec I  1928

gold ($1,000) sink fu n d .-c *  Union Trust C o., Pittsburgh, Trustee!
A lleg  Val St 1st M  $2,000.0001 190b 5 g F -A  1.680,000 Feb 1 1936

g not redeemable___c& rtfU n t. at Union Trust Co., Pittsburgh Trusteo
Junior notesT$3.200,000 ..........  1914 .................  1,477,000 A pr 1 1917

do iSeries “ B ” ..........  1914 .................  1,502,000 M arch  1991

S T O C K  A N D  B O N D S —  Dale. 
Ilydro-Electric Co. of West Va.—  

First mortgago $25,000.0001 1913

Interest. Outstanding. Maturity.

Coll gold notes (see te x t ). .  
red on 2 wks’ notice at 102

! 5 g  A -O  See text A p ril 1 1953
In t. at Farmers' Loan & T r . C o., N .Y .,tru s t. 

1913 6 g  M -N  See text See text

In t. a t Colonial T r . C o ., P ittsb ., Trustee. «* 
uonas.—y i  tno 1 st m ort. bonds, $9,175,000 are reserved to  retire 1st 

m ort. bonds and prior liens o f W est Ponn Rys. and $3,468,000 aro fo r 
extens. and betterments at 90% o f cost. As additional security ontire 
stock and a ll the outstanding coll, trust bonds o f  1910 o f W est Penn Rys. and 
other secuntios owned aro deposited under the m tge. Through this deposit 
these bonds are secured on tho properties o f the subsid. cos. subject to the 
outstanding underlying issues. See description o f bonds and property In 
y -  92. P- 597. P ittsb . &  A lleg . Va l. bonds have no sink. fd . Subj. to 
call on any int. dato at 105 and interest.

Ilydro-Electric Co. of W. Va.— O f tho 1st M . bonds o f 1913, $2,172,000 are 
pledged as collateral fo r  tho 6%  coll, gold notes; bal. delivered  to  trustee. 
* h e b %  notes are issued on tw o series. Series “ A , ”  due N o v . 1 1914 
$2,450,000, and the remainder. Series ‘ ‘X ,* ’ when occasion arises and w ith 
suen maturities as the board m ay determine. O f the $2,450,000 Series “ A ”  
notes $1,520,000 have been sold and are now owned by the W est Penn 
iraction  C o., having been exchanged fo r junior notes o f that company 
due M arch 1919, o f which $1,502,000 outstanding.

Dividends.—Initial d iv ., i x % ,  on pref. paid June 15 1910; on July 15 
1910 a second d iv . o f  lX %  was paid, and same amount quar. to and 
inch July 1914; none thereafter to  A p ril 1916, when IX  % was paid and X % 

SS®6* °f dlAvs- ln ^ e a r s ;  July 1916, 1X  % and 2 X %  extra a cct! o f  
^ y jS ^ a t io n s ;  in Aug. and Sept., 3%  each in settlement o f arrears In fu ll, 
y - P -  62. In  Oct. 1916 I K  % In  1917, Jan., IX  %■ On common,
none^in ’c’e 1 % ’ pa d DeC< 1910: 1911, 4 % : in 1912, 5 > S % :in 1913- 6% ;
oao.y,KfN  1 0 f .thS months ending D ec. 31 1915, gross. $5,262.
239, net, $2,600,111; fixed charges and taxes, $1,830,331; surplus, $769 780. 
i  ? rrfU  mos. ending N o v . 30 1916 gross earnings were $5,705,741, against 

af£er tax<2 ; $2,699,043, against $2,303,818; fixed charges 
aga in it1 $626S325Ub' COS' ’ $1 •875'793> against $1,677,493; surplus, $823,250

O P E R A T IO N S . & C .— Controlled companies operate 313.38 miles o f 
track. 70-lb. T  ra il In country and heavy girdor rails in cities and towns. 
Revenue passengers carried in the year ending September 30 1915, 
52,815,913. Tho towns served by tho tro lley  linos include Duquesne, 
M cK eesport, Tra fford  C ity , Irw in , Jeannette, Greensburg, M t .  Pleasant. 
Brownsville. Latrobe, Apo llo , Loochburg, Ford C ity , K ittann ing, Natrona. 
Tarentum , N ew  Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at T ra fford  C ity  and M cK eesport.

O F F IC E R S .— Pres., Samuol Insull; V .-Ps ., Jonn Gilchrist and WillLston 
Fish; V .-P . Sc Sec., Raym ond B . Keating: Treas., H . S. Sw ift, Pittsburgh. 
V . 102. p. 438. 887, 977, 1898. 1988; V . 103. p . $2. 8

(a ) W es t Penn R a ilw a ys  C o .— Trolley .
Th e W est Penn Traction  Co. (see above) acquired control o f  company in 

1910 per plan in V . 90. p. 448, 504, 628.
O R G A N IZ A T IO N .— Incorporated in Penasylvania on Feb. 17 1904 and 

owns or controls tho W est Ponn Interurban R y .,  Greensburg & Southern 
E lectric St. R y ., Pittsburgh M cK eesport & Connellsvillo R y ., Brownsville 
St. R y ., Greensburg & W estern St. R y ., Latrobo St. R y ., A llegheny Va lley  
St. R y ., K ittan ing & Lcechburg R ys., Oakdale & M cD onald S t. R y ., P itts 
burgh & A llegh en y V alley Trac. C o., Latrc be-Hecla St. R y ., Uniontown 
Radial St. R y ., M asontown-M organtown St. R y ., M cK eesport & D u
quesne Bridge Co. and Pittsburgh M cK eesport Sc Greensburg R y . Owns 
$6,000,000 com. stock o f  tho W est Penn Pow er Co. In  addition owns 
Olympia Park, a summer resort o f 76 acres w ithin  2 miles o f  M cK eesport. 
Franchises aro for 990 yoars.

On Sept. 1 1910 shareholders voted to  Increase the bonded debt to  $12,
000.000 to  provide for extensions, and ratified the agreement between the 

company and the W est Ponn Traction Co. V . 90, p . 1297; V . 91, p. 39, 590. 
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
- - - ..........................$3,250,000 In  1913, 6%

Common $3,250,000 ($10 0 )--- 
P re f $2,750,000 5%  non-cuml 

($100) (d lvs guar by W  P i
Traction C o )....................... )

First intgo $6,000,000 g o ld '

5 Q tF  2 ,7 5 0 ,0 0 0 F eb .T 7 .lK %

r — -  -  . 1905 5 g A -O  5,667.000 Jan 11931
($500 and $1,000)----- c * tf\ In t. at Colonial Trust C o.. N . Y . ,  Trustee.

Co ll trust mtge $6,000,000 g j 1910 5 g A -O  2.864,000 Jan. 1 1931
($1,000,$10,000&$50.000) r(E qu itab le  Trust C o.. N ew  York , Trusteo.

P  M c K  & C 1st con m tgof 1901 5 3-3 2,912.000 Jan 1 1931
$3,500,000 ($1,000) gold.|Interest at Colonial Trust C o., Pittsburgh.
Cannot be called.............t f l  Trustee.

Con Sub St R y  m tge $175,-/ 1902 5 g J-J 175,000 Jan 11932
000 guar____________________ l in t ,  at Colonial Trust C o., P itts ., Trustee.
Bonds.— In addition to  the issues given above, there are $333,000 under

ly ing liens outstanding, but as these w ill be taken up w ith a like amount 
o f 1st m ort. bonds, we omit them from the statement. Bonds are not 
subject to  call. See V . 80. p . 1914. As additional security for bonds. $999,
600 stk. o f  West Ponn Interur. Itys.. $2,999,600 o f P itts. M c K . & Connells. 
R y ., $149,600 o f Greensb. & Sou. E lec. St. R y ., and $100,000 o f  Latrobe 
Street R y . Co. deposited with trustee. The Connellsv. Sub. bonds were 
guar., j). Sc I., b y  the Pittsb. M c K . & Connellsvillo St. R y . AH tho coll, 
trust bonds were taken at par by W est Penn Traction  Co. In t. is payable 
at agency o f company. N .  Y .  C ity . N o t  subject to  call.

Dividends.— The first quarterly dividend on preferred stock. 1 K  %. was 
paid Fob. 1 1906 and same amount quar. since to  and lncl. Feb. 1917. On 
common, in 1910, 2% ; in 1911, 1912 and 1913, 6 % . N one since.

R O A D .— Included in W est Penn Trac. Co. Powor plant a t Connells- 
vllle . P a ., is leased to  the W est Ponn Pow er C o.— V . 102, p. 1898.

(a ) P ittsb u rgh  M cK eesp o rt &  G reen sb u rg  R y .— A  tro lley road. 
O R G A N IZ A T IO N .— A  consolidation on June 28 1901 o f  tho Greensburg

& Hem pfield Electric St. R y . and the Westmoreland R y . A ll franchises are 
perpetual and about two-thirds o f the road is over private right-of-way. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $1.500.000............................... .......................... $1,030,000 ......................
1st M  $1,500,000 ($1,000)/ 1901 5 g J-J 1.500.000 July 11931

go ld------- -----------------------c f ln t .  a t Harrisburg T r . C o., Harrisb., Trustee
lor at Manufacturers’T r.C o .,P rov id en ce ,R .I.

R O A D .— Owns and operates 29.95 miles o f  track from  Trafford  C ity  
(where connection is made w ith the P itts. R y . C o .) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T  and 90-Ib. girder rail. 
Gaugo, 5 ft . 2X  in.; 32 cars. Owns in foe one pleasure park. Power sup
plied by tho W est Penn Power C o.— V . 83, p. 1525; V . 84. p. 221.

(b ) W h ee lin g  T r a c t io n .— A  tro lley road.
On Oct. 1 1912 tho West Penn Traction  Co. acquired control.
O R G A N IZ A T IO N .— Reorganized Jan. I  1901 as a consolidation o f the 

W heeling R y ., tho Bellalre Bridgeport & M artin 's  Ferry R y . and the 
M oundsvlllo Benwood Sc W heeling Railw ay. Tho company owns all 
o f the capital stock o f the Citizens’ Street Railw ay Co. and leases same 
for 99 years. Owns the capital stock o f the Stoubonvillo & W heel
ing Traction Co. Owns the entire capital stock o f the W heeling & Wostorn 
R R . and the Bellalre South Western Traction C o. See latter companv be
low. V . 83. p. 563, 753. In  Jan. 1906 acquired control o f Panhandle T rac .

In  Jan. 1911 increased auth. stock from  $2,000,000 to  $2,500,000.
Greater part o f franchises perpetual, remainder run until 1958.
S T O C K  A N D  B O N D S —  Date. Interest. Oulstand g. Last div.,<*c. 

Stock $2,500,000 ($ 1 0 0 )- . - . - -  ..................$2,336,300 See text
Whoeling Traction  1st m tge 

$2,500,000 ($1,000, $500)
go ld ....................... ............c*

N ew  mortgage $10,000,000
g o ld ....... ........................cScc

Equip, tr 
Bonds.

1901 5 g  J-J 2,500;000 Jan 1 1931
Cleveland Trust C o., Cleveland, trustee. 

In t. a t N a t. Bank o f Commerce, N .  Y . 
1913 5%  None 1943

.Colonial Trust C o ., Pittsburgh, trustee.
. trust ctfs. ($40,000)—  1917 5X  See tex t See text

First m tge, bonds can be called on any int. day at 105 and int.
upon 30 days' notice. V . 95, p. 619. / The new m tge. bonds are for re
funding tho $2,500,000 bonds and for extensions and betterments. Red . 
at 105 and accrued int. at any in t. period. V . 96, p. 1491. T h e  equip, 
trust certificates o f 1917 are fo r the purchase o f  8 new P -A -Y -E  cars to  
cast $43,698. Th ey  are to  mature serially and are to  be paid in fu ll at the 
end o f 5 years. V . 104, p . 258.

Dividends.— First d iv ., 1% . was paid Jan. 10 1903, and 1%  was again 
paid July 1 1903. None to  July 1909, when 1% was paid; in 1910, 3% ; ln 
1911, 4 % . In 1912. Jan.. \X%\ A p r., IX%\  July, lK % ;O c t . .  1% % . 
In  1913. Feb., l t f % :  sinco. K %  quarterly. t

R O A D .— Operates 84.40 miles o f track (o f  which 40.58 miles owned) in 
W heeling and suburbs, extending to  Bridgeport, M oundsville, Bollairo, 
BenwoodW nd M artin ’s Fe rry .— V . 96, p. 1491; V . 104. p. 258.
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(а) S te u b e n v ille  &  W h e e lin g  T r a c t io n  Co.
O R G A N IZ A T IO N .— Th is company in Sept. 1905 acquired by deed all 

the property o f tho Steubenville M in go  & Ohio V a lley T rac. C o ., subject to  
the $150,000 bonds o f that company In table below. V . 81, p. 1101.

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
Stock $650,000............................................................  $500,000 - - - - - - - - - -
F lrst m tgo $650,000 guar gold l 1905 5 g M -N  496,000 M a y  1 1935

($ 1 ,0 0 0 )......... ......................[In t . at D ollar Sav. & Tr.Co.,W heeling,trust.
Steub M ingo & Ohio Val ls t l  1900 5 g J J 117,000 Jan 1 1920

M  $150,000 g  ($1,000)—c*/ ln t. at Trust Co. o f A m .. N .  Y . ,  trusteo. 
Bonds.— O f the $650,000 now bonds, $117,000 aro reserved for prior Hens. 
T h e now bonds are subject to  call at 102 & Int. N o  sink. fund. T h ey  aro 

guar., prln. and In t., by end. by W heeling Trac . Co. Entlro Issuo o f Steu
benville M ingo & Ohio Val. bonds Is subject to  call at par on 3 mos.’ notice.

R O A D .— Operates 15.315 miles o f track from  W heeling to Brilliant. Tho 
extension to M artins Ferry Is completed and In operation as far as Rayand, 
O. Pow er house is located at Brillian t.— V . 81, p. 1101.

(б) P a n h a n d le  T ra c tio n  C o . __
In  Jan. 1906 control was acquired by the W heeling Traction  Co.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($ 1 0 0 )................................ - ............  $500,000 -
First mortgage $500,000 gold ! 1903 5 g A-O  500,000 April 1 1933

($1,000 and $500)_______c */ ln t. at Columbia T r . C o ., N .  Y . ,  trusteo.
Bonds.— Aro subject to call on any int. date to 1912 at 105 and Int., 

thereafter at par and Int. on 30 days’ notlco.
R O A D .— Operates 18.94 miles o f track from  W heeling to Leazurovllle, 

mostly on private right o f w ay. County franchises aro perpetual. Stand
ard gauge; 70-lb. T  and 90-lb. girder rail.

(c) B e lla ir e  S ou th  W es te rn  T r a c t io n  Co.
O R G A N IZ A T IO N .— Incorporated in Ohio. Stock Is owned by the 

W heeling Traction .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock com $500,000 ($100)---- -------- ----------- See tex t ----------------
F irst m ortgage $500,000 go ld ! 1906 5 g M -N  $50,000 N o v  1 1926

($1,000)______________ r& c*J In t. a t D o llar Sav.&  T r .C o ,W heeling,trustee
Bonds.— Redeemable at 102. Bonds aro guaranteed p. & i. by the 

W heeling T rac . Co.; thoy are to  bo used to construct the road.
R O A D .— Operates 2.08 miles from  Bellaire to  Shadyside.
(d ) W h e e lin g  & W es te rn  R y .
O R G A N IZ A T IO N .— Incorp. in Ohio in M arch  1901. Stock ($500,000)

Is owned by tho W heeling Traction . Bonds, auth ., $500,000: issued , 
$182,000. Owns 714 miles o f track between W heeling Creek terminus o f 
W heeling Traction  Co. to Barton, Ohio.

W E S T  P E N N  P O W E R  C O .— (See Map on page 103.)—  
O R G A N IZ A T IO N .— Incorp. in Pennsylvania M arch  1 1916 to acqulro 

and consolidate under a single feo ownership the principal electric ligh t and 
power properties form erly owned by the W est Penn Traction  Co. Tho 
entire common stock is owned, d irectly or indirectly, by tho Traction  Co. 
A lso  controls, through ownership o f ontiro stock, tho Butler L igh t, H eat & 
M o to r  C o ., Unlontown L igh t & H eat C o ., Sew ickley L igh t, H ea t & Pow er 
Co. and Edgeworth L igh t, H eat & Pow er Co.

Does a general electric lighting and power business, serving some 75 cities 
and towns in the territory surrounding P ittsburgh, Pa . Franchises, except 
in communities from  which the company derives loss than 5%  o f  its gross 
earnings, aro in tho opinion o f  counsel unlim ited in duration.

For o ffering o f bonds In M arch  1916, see V . 102, p. 891.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Comm on $10,000,000 ($100)......................... ........ $10,000,000 ........... ........
P f  7%  cum $10,000,000 ($ 1 0 0 )____  Q -F 15 2,000,000 Fob ’ 17, 1 H
F irst m tgo gold Series “ A ” \ 1016 5 M -S  8,500,000 M a r 1 1946

($1 ,000 )____________c *& r*tfjE q u ita b le  Trust C o ., N ew  Y o rk , trustee.
Stock.— P ref. stock is red. as a whole or in part a t 115 and accrued d lv  

on any dividend date upon six months’ notice. See V . 102, p. 2082.
Bonds.— Tho bonds aro a 1st M . on all the physical property, rights 

and franchises now owned and on the capital stock and all tho indebtedness 
except current operating accounts o f tho Butler L t . ,  H t. & M otor Co. Tho 
company covenants to construct or acqulro not later than Jan. 1 1921 a now 
power plant or plants having an aggregate generating capacity o f not less 
than 40,000 k .w ., to  bo subject to  tho 1st M . lien ol theso bonds. A dd i
tional bonds m ay be Issued for 75% o f tho actual cost o f permanent lmpts., 
additions or extensions under conservative restrictions. Red . as a wholo 
or in part on or after M arch 1 1921 at 105 and in t. on 4 weeks' notico. In t. 
payable in N . Y .  or Chicago. T ax  exempt In Penn. The mtgo. provides 
ror an annual expenditure for maintenance as follows: 1916-20, t\4% o f 
bonds out; 1921-25. 2% ; 1926-46, 2 H % ; also for a depreciation fund o f 
2%  o f bonds out beginning with 1916 fo r additions, lmpts., &c., against 
which no first mtgo. bonds m ay bo Issued. V . 102, p. 891.

Dividends.— D lvs. on pref. stock were begun M a y  15 1916. 
E A R N IN G S .— For yoar ending Dec. 31 1915, gross, $2,343,056; not, 

after taxes, $1,138,728. For 11 mos. end. N o v . 30 1916, gross earnings 
were $2,706,802; not, after taxes, $1,219,132; fixed  charges, $418,349; 
accrued prof, d lvs ., $128,333; surplus, $672,450.

P R O P E R T Y .— Includes 6 electric generating stations. Installed capacity 
4,811 k .w ., 45 sub-stations (transformer capacity 66,450 k .w .), and 987 
miles o f transmission and distribution lines. Company also leases tho power 
plant o f tho W es t Penn Rys. Co. at Connellsvillo, Pa ., generating capacity 
56,875 k .w . The now power plant or plants to bo constructed or acquired 
w ill havo a generating capacity o f not loss than 40,000 k.w . T o ta l light 
and power consumers Dec. 31 1915, 23,791; tota l connected load, 117,298 
k .w . •

O F F IC E R S .— Pros., Samuol Insull; V . P ., John F . G ilchrist; V .-P . & 
Sec., Raym ond B . Keating; Troas., H . S. Swift; Aud., C . C . M cB ride. 
— V . 102. p. 891, 1635, 2082; V . 103, p. 584.

P IT T S B U R G H  &  B U T L E R  R Y — Interurban trolley.
Default.— Coupons duo N o v . 1914 on tho 1st m tge. 5s o f 1905 were not

gald (V . 99, p. 1301). A ll subsequent coupons aro in default. A  bond- 
oldors’ comm ittee has been appointed and plans for reorganizing tho com

pany aro under consideration.
Receivership.— On Jan. 2 1917 tho Pittsburgh Trust C o ., trustee under tho 

1st M . 5s o f 1905, was appointed receiver. V . 104, p. 73.
O R G A N IZ A T IO N .— This company was organized on M ar. 9 1914 as 

tho consolidation o f tho Pittsburgh & Butler St. R y . and tho Butler Passen
ger R y . Has a long-timo contract w ith tho Pittsburgh Railways Co. for 
tho -o o f their tracks from  6th St. and Penn. A vo ., Pittsburgh, to  Etna. 
Privao right o f way from Etna to Butler. System includes Pittsburgh 
& Butler St. R y ., Butler Pass. R y . Co., Butler County L igh t Co. and 
United Power Sc L igh t Co. V. 98, p . 1317.

On Juno 12 1914 stockholders approved tho issuance o f $1,500,000 gen. 
mtgo. incomo bonds and $500,000 consol, mtgo. bonds duo 1935.

S T O C K  A N D  B O N D S —• Date. Interest. Outstanding. Maturity.
Common $1,750,000 ($50)____ ______  ___________ $1,750,000 ......................
P  & But St R y  1st M  $1,500,-( 1905 5 g M -N  1,500,000 M a y  1 1935

000 ($1,000) go ld _______c*| ln t. at P itts. Trust Co., trustee, or Colo-
l nlal Trust C o., Now  Y o rk .

Butlor Pass R y  1st M  $500,000 ____  5% 500,000 1936
Pittsburgh & Butler Ry—

Gonoral m tgo Incomo bonds_________  ___________  1,500,000 ____________
Consolidated mtgo ($500,000)....................... ............ 188,000 1935

Bonds.— N o  sinking fund and bonds aro not subject to call.
Tho general mtgo. incomo bonds aro Issued and pledged as collateral to 

bills payable o f tho company.
R O A D .— T ota l length o f lino, 38.51 miles, botweon Butler and P itts

burgh, P a ., o f  which 5.4 miles aro over tho tracks o f tho Pittsburgh R a il
way Co. Gauge, 5 ft . 214 in. 75-lb. T  and girdor rails; 18 cars.

E A R N IN G S .— For year end. Juno 30 1916. gross, $361,019; not, $96,495. 
O F F IC E R S .— President (vacan t); Vice-Prosidont, Charlos C . Tennis, 

Pittsburgh; Sec. & Troas., II .  E . Spronklo, Butlor, Pa.; Supt., A . S. Fuller
ton.— V . 84, p. 1552; V . 98, p. 1246, 1317; V. 99, p. 1301; V. 104, p. 73.

P IT T S B U R G H  H A R M O N Y  B U T L E R  & N E W  C A S T L E  R Y . CO .
O R G A N IZ A T IO N .— Is a consolidation in 1906 o f sovoral small com

panies. In Fob. 1910 authorized stock wa incroasod from  $3,000,000 to 
$3,500,000.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $3,500,000................................- .............  $3,000,000
1st m tge $3,500,000 go ld ] 1906 5 g  J-D  2,900,000 Juno 1 1936

($ 1 ,0 0 0 )......... ..............c * t f  ( In t .  at Union Trust C o ., Pittsburgh, Trustee
Bonds.— Tho $600,000 unissued aro reserved for future extensions. 
E A R N IN G S .— For 12 months ended June 30: ,
Year—  Gross. Net. Int. & Taxes. Surplus.

1915-16............................... $680,790 $290,921 $176,846 $114,075
1914-15......... .................. .. 572,355 207,759 161.940 45,819

R O A D .— Operates 75 miles o f track from  Pittsburgh, v ia  W exford, 
Evans C ity , Harm ony and E llwood C ity , to  N ew  Castle, w ith  a branch from 
Evans C ity  to  Butler. Enters Pittsburgh over tho tracks o f tho Pittsburgh 
Itys . Co. On Doc. 3 1913 placed In operation an extension from  Ellwood 
C ity  to  Beaver Falls, 6)4 miles.

O F F IC E R S .— Pres., R . I I .  Boggs; V .-P ., Josopli I I .  M oore; Sec. & 
Treas., P . E . Seddon. ________ ________________

P LA T T SB U R G , N. Y.
P L A T T S B U R G  T R A C T IO N  C O .— A  tro lloy road.
Delawaro & Hudson Co. owns ontiro stock and bonds. 
O R G A N IZ A T IO N , & c.— Chartered M a y  27 1896. Franchise 50 years 

from  N o v . 20 1895. Capital stock, $100,000 (par $100;. First m tgo. 6%  
gold bonds o f 1896, duo 1926; Int. J. & J. ( t f )  at Continental Trust C o ., 
N .  Y . ,  trusteo; authorized, $100,000; Issued, $80,000.

Dividends.— Annual d lv . in (Jan.) 1910, 4% : in 1911, 5% ; in 1912, 6% ; 
in 1913, 5% ; in 1914, 4% ; in 1915, 4 % . Nono since.

E A R N IN G S .— For year ending Juno 30 1916, gross, $33,293: net, 
$11,438; other income, $289; taxes and charges, $8,085; surplus, $3,642.

R O A D .— Owns 7.53 miles o f track; rail, 50 to 80-lb. T .  Pres.. E . N .  
Sanderson, N .  Y . ;  V .-Ps ., C . S. Sims and H . B. W eatherwax, A lbany, and 
W . H . W illiam s, N .  Y . ;  Asst, to V .-P ., G . I I .  Parker, N . Y . ; Sec. & Aud., 
W  I I .  E lder; Troas., I I .  F . A therton, A lbany; Asst. Treas. & Gen. M g r., 
H . L . Barber, Plattsburg; Com pt., W . I I .  D avies, N .  Y .

PLY M O U T H , MASS.
B R O C K T O N  &  P L Y M O U T H  S T R E E T  R A IL W A Y .  
O R G A N IZ A T IO N .— Chartered on Jan. 3 1900 as tho Pem broke St. R y . 

In  Sept. 1900 was consolidated with tho Plym outh  & Kingston Streot R y . 
and tho Brockton & P lym outh  Street R y ., and in N o v . 1900 name changed 
as abovo. Does electric ra ilway business from  Brockton to  Plym outh and 
in tho intervening towns. In  Fob. 1907 Mass. R R . Commission granted 
authority to  do a freight business in tho towns o f W hitm an, Hanson and 
Pem broke. Franchise perpetual.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock com $295,000 ($ 1 0 0 )- - - ............................ $295,000 ...................
P r e f$110,000 ($100) 6%  curnl „

(redeemable at 112)_______I _____  6 M -S  15 110,000 Sco toxt
First m ortgago $300,000 go ld ! 1900 4 K  s J-D  260,000 Dec 1 1920

($1,000)___________ c * r - n t f j ln t .  at Old Colony T r . Co., Boston, trusteo.
Bonds.— $35,000 bonds in addition to amount reported outstanding aro 

held in treasury. „  _ „ „ „ „
Dividends.—An  in itial dividend— 3 % — was paid on pref. Sopt. 15 1909. 

Same amount semi-anu. to and incl. M arch 1916. Sopt. 1916 d iv . deferred. 
E A R N IN G S .— For 12 months ending D ec. 31: ,
year—  Gross. Exp. & Taxes. Net. Interest. Surplus.

191(3 ____ $122,614 $109,113 $13,501 $13,285 $216
1915 - - -  115.207 96,433 18,774 13,492 5.282

R O A D .— Plym outh  through K ingston, Pem broke and Hanson to  W h it
man, 24.3 miles o f track. 26 pass, and 8 other cars. Standard gaugo. 
Power station has capacity o f 825 k. w . A lso purchases power from , and 
has tra ffic  agreement w ith, tho Bay Stato Street R y.

O F F IC E R S .— Pros., A . Stuart Pratt; V .-P ., Chas. I. L itchfiold ; Clork, 
W m . T .  Crawford: Troas., Henry II. Sawyer; Gon. M grs., Stone & W ebster 
M g t. Assn.— V . 77, p. 2158; V . 88, p. 748; V. 102, p. 1810; V. 103, p. 1031.

PO M ERO Y, OHIO .
O H IO  R IV E R  E L E C T R IC  R Y . &  P O W E R  C O .— A  tro lley road. 
O R G A N IZ A T IO N .— Incorp. in Ohio, 1914. O ld co. o f  same name, In

corp. in Delawaro in 1900, taken over by present co., subject to $315,000 
1st M . 5%  bond Issue. Owns all the capital stock ($30,000) o f tho Pom eroy 
& M idd leport E lectric Co.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Common stock $200,000------- --------  --------------  ----------------
1st p re f stock $300,000........... ................................... 1B0.000
1st m tge $315,000 gold ($100,1 1900 5 g J-J 315,000 July 11924

$500, $1,000)_______c * .n t f\ ln t . a t Columbia A vo . T r . C o ., Ph ila ., T rust.
E A R N IN G S .— For fiscal year ending June 30 1916, gross, $83,263; net, 

$33,105; other income, $2,244; interest and taxes, $19,375; surplus, $15,974.
R O A D .— Owns and operates 12% miles o f road extending through 

M idd leport, Pom eroy, Syracuse and Racine, Ohio.
O F F IC E R S .— Pres., I .  L . Oppenhelmer; V .-P ., P . M . Chandler; Sec., 

J. K .  Trim blo: Treas., H arry W illiam s Jr. General o ffico , l ’h ila.. Pa . 
— V . 99, p. 1301. .

PO R T  C L IN T O N , OHIO .
N O R T H W E S T E R N  O H IO  R A IL W A Y  & P O W E R  CO . 
O R G A N IZ A T IO N .— Incorp. in 1912 in Ohio td take over tho To ledo  

P o rt C lin ton  & Lakeside R y . (V . 95, p. 48), which in A pril 1913 reduced 
its capital from  $1,800,000 to  $1,500,000. A ll o f  tho $800,000 (authorized 
and issued) com ., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) 1st M .  5s aro owned by  tho General Gas & E lectric C o ., which 
sco In our “ R y . & In d .”  Section. Docs an electric ligh t and power business 
In Genoa, Elmoro, Oak Harbor, P o rt C lin ton , Lakeside and M arblehead.

E A R N IN G S .— For 12 mos. end. June 30 1916, gross, $255,077; net, 
a fter taxes, $67,183: interest, $66,145; surplus, $1,0.38.

R O A D , & c.— Operates 59 miles o f track from  To ledo  to  E lm oro, Oak 
H arbor, P o rt C lin ton  and M arblehead. In  addition operates a lino during 
the summer months to  Bay Po in t, 3 miles east o f  M arblehead, thus making 
d irect connections w ith Cedar Po in t and Sandusky. In  To ledo  operates 
on about 3 miles o f To ledo  Rys. & L t . track. Standard gauge, 70-lb. T  rail, 
10 pass, cars, 32 express cars, 9 work cars; tota l, 51 cars.— V . 95, p. 48, 176.

O F F IC E R S .— Pres.. W . S. IJarstow; V .-P ., J. B . T ay lo r; Sec. & Treas.* 
O. C . Swenson; Asst. Treas. & A u d ., E . I I .  Rechberger; Gen. M g r., E  A . 
Burrlll.

PO R T JERVIS, N. Y .
P O R T  J E R V IS  T R A C T IO N  CO .
O R G A N IZ A T IO N .— Incorjiorated in Now  Y o rk  on Juno 1 1910 to  take 

over tho railway business o f the Port Jervis Elec. L t . Pow . Gas & R R .C o . 
sold at auction on Jan. 27 1909. Tho Port Jervis L igh t & Power Co. 
($118,000 stock, $188,000 bonds) was also Incorp. to  take over tho light 
and power business. Tho bonds o f the Traction  Co. aro owned by tho L igh t 
& Power Co. „  „  , ,  .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
Stock $20.000..........................................................  $20,000 ............. - - -
M ortgage $70,000 go ld ----- c * \ ------  5 g  A -O  ?p.000 J 960

In t. pay. at o ffico  o f trusteo [Orange Co. T r . C o .,M ldd lo tow n ,N .Y .,T ru s. 
Bonds.— Subject to call at 105 on any intersst day.
R O A D .— Operates 4.3 miles o f track. 70-lb. T  and 93-Id . girdor rails. 

8 cars.
O F F IC E R S .— Pros., Geo. I I .  Stephenson; Sec., M . F . M aury; Troas., 

W m . R . O ttey; Supt., Frank Carlow .— V. 88, p. 158, 296; V . 99, p. 271.

PO R T LA N D , ME.
C U M B E R L A N D  C O U N T Y  P O W E R  & L IG H T  C O .— (See Map on 

page 104.)—
O R G A N IZ A T IO N .— Incorp. In M aino M arch  14 1907. On Fob. 1 1912 

acquired practically a ll tho common stock o f tho Lewiston Augusta & W ater- 
v illo  St. Ry. and leased for 99 years tho Portland R R . Co. V . 94. p. 826. 
In  July 1912 acquired all (lie  properties, rights and franchises o f tho Con
solidated Elec. L t. Co. o f M aino, Portland Lighting & Power Co. and Port
land Elec. Co., which companies wero previously controlled. On Doc. 18 
1912 purchased capital stock o f tho Osslpeo Valloy I ’ owor Co. On Fob. 1
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1913 acquired practically all tho common stock of tlio York Power Co., con
trolling tho York Lt. & H t. Co. V. 97, p. 368. In April 1913 tho Ossipoo 
Valloy Pow. Co. and tho York Pow. Co. were morgod, forming tho York 
Countv Power Co. Doos ontiro oloc. light and power business of Portland 
and vicinity. Through sub. cos. opcratos stroot railway systems of Portland 
and South Portland, with linos to Yarmouth, Capo Elizabeth, Saco, Old Or
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
linos of the Lowiston Augusta & Watervillo St. Ry., from Watorvillo to 
Augusta, Gardiner, Sabattus, Lowiston and Brunswick, thonco to Bath 
and Yarmouth, at which point connection is made with tho Portland lilt ., 
and tho olectric-light and power business In Biddeford, Saco and vicinity 
and in Sanford and gas in Biddeford and Saco.

Franchises.— The franchises under which tho companies operate are 
exceedingly liberal and havo no burdensome restrictions.

Strike.— A  striko begun on July 12 1916 for tho reinstatement o f discharged 
men and recognition of the union was declared o ff on July 17. Tho men 
were reinstated but co. is to operate on open-shop basis.

STOCK A N D  BONDS—  
Common82,700,000 (S I00)--. 
Prof 82,300,000 ($100) 6% 

cum rod at 120 & accr div 
1st & ref mtgo $10,000,000

Dale. Interest.

" Q - P "
1912 5 M-S

Outstanding. Maturity. 
$2,700,000. Doc’ 16,1 %
2.300.000 Nov '16 ,1%

2.471.000 Sept 1 1942
gold $1,000)_________c*tf (Empire Tr. Co., N . Y ., Trustee
- -1 ~ ..............* -  "  500,000 Seo textPort El Co prof stlc $500,000/____ Q-P .
($100)6%cum(seo text)n tflO . O. Bancroft, Portland, trustee.

Port Elec ColstM  $1,500,0001 1906 5 g P-A 1,343,000 Aug 1 1926
g ($1,000) sink fd_____ tf/Int. at Portland Trust Co., Portland, Trus.

Portl Ltg Sc Pow first mtgo/ 1901 4 A  A-O 500,000 April 1 1921
$750,000 (closed)_____c . t f  lin t, at American Trust C o., Boston, Trustee.

Consol Ei L t Co of Mo 1st M  ( 1900 4 'A J-J 500,000 Jan 1 1925
($500 and $1,000) go ld .c .tf lin t, at Union S. D. & Tr. Co.. Portland Trus 

Consol Elec L t Co o f M e deb/ 1908 6 P-A  15 25.000 Seo text
$150,000 ($1,000)____c * t flin t , at Fidelity Tr. Co., Portl., Trustee.
York County Power Co.

Agamonticus El L t 1st M . t f - -  1910 5 g J-J
Wells El Lt & P 1st M ____tf_ - 1910 5 g J-J
Konnebunk El L t 1st M ._ n t f-  1910 5 g J-J
York L t & l i t  1st Mtgo gold/_ 1900 __5 g_AK>

46.000 July 1 
7,500 Jan 1

63.000 July 1 1930 
109,000 Oct 1 1920

1930
1930

(closed) ($500)___________ c\Int. at Un. S. D. & T . Co., Portland, Trus.
do do 1st cons rof mtgo/ 1907 5 A-O 378,000 April 1 1927
(closed) ($500 & $l,000)ctf\lnt. at Un. S. D. & T . Co., Portland, Trus. 

York Co Pow 1st & ref M $2,- 1913 5 g J-D 217,500 Doc 1 1943
500,000 ($500&Sl,000)c*tf Int. at Portland, Mo., and N . Y . City.

( Fidelity Tr. Co., Portland, M e., Trustee.
York Co Pow prcf stock cu m /____  6 Q-J 383,000 Guar.

(guar b y C C P & L _______ \
Stock.— Both classes of stock aro listed on tho Boston Stock Exchango. 

V. 95, p. 1206. Tho company has tho option at any timo to redeem all or 
part of tho Portland Electric Co. prof, stock at 115 and accr. divs. and may 
at any timo, with consent o f owner, red. pref. stock at less than 115. Prof, 
stock of tho Portland Elec. Co. falls duo and is payablo on Aug. 1 1926 at 
par and accrued dividends.

Bonds.— Of tho remaining first and refunding mortgago bonds, $2,868,
000 aro reserved for prior liens and $4,661,000 aro for extensions, improve
ments, &c., under certain restrictions. Subject to call as a whole only 
on any int. dato at 105 and int. on 60 days’ notice. Bonds havo a deprecia
tion and trust fund from July 1 1915 o f 1% per annum of bonds out, but 
not loss than $20,000 a year for purchase of bonds at not over 105 and int. 
or for replacements, extons, and add’ns. Int. payablo at A . B. Leach & 
Co., N . Y. V. 95, p. 361. Portl. Elec. 1st mtgo. bonds aro callablo at 
110 and accruod Int. on 5 weeks’ notico as follows: Nos. 1 to 125 on and aftor 
Aug. 1 19H; 126 to 250 aftor Aug. 1 1916 and 251 to 375 aftor Aug. 1 1921. 
Sinking fund of 1% per ann. o f bonds out bogan Aug. 1 1911, incl. any 
bonds purchased for or redeemed by sinking fund. $157,000 in sinking 
fund. V. 90, p. 1243. Consol. Elec. Light dobs, now outstanding aro 
duo $15,000 each Fob. 15: $130,000 wore issued, o f which $105,000 havo 
boon retired. O f tho $2,500,000 York County Power bonds, $500,000 
havo boon certified, and aro guar, by tho Cumberland County Power & 
Light Co., and o f this amount $217,500 aro outstanding in tho hands 
of tho public, $150,000 are in tho treasury o f tho Cumberland County 
Pow. & Lt. Co. and $132,500 in treasury of York County Pow. Co. Of tho 
remaining $2,000,000, $719,500 aro rosorved for underlying lions and $1,
280,500 for additions and improvements. Bonds aro redeemable at 
105 on any interest dato. Sinking fund of H of 1% of outstanding bonds 
begins Doc. 1 1918. V. 99, p. 1451, 1597. $43,000 Agamonticus El. 
L t., $22,500 Wells El. Lt. & Pow. Co. and $37,000 Konnobunk El. L t. 
Co. bonds, in addition to tho amounts roportod outstanding, aro hold by tho 
trusteo of tho York Co. Pow. Co. A ll throo mtgos. aro closed. Guar, by 
York Co. Pow. Co.; int. payablo at Union S. I ) .  & Tr. Col, Portland, 
trustoo. $500 Agamonticus Elec. Light 5s aro held in Y . L . & II. Co. 
sinking fund. York Lt. & lit . Co. 1st cons. rof. bonds havo a sinking fund 
which bogan April 1 1911 o f 2% of gross income; $16,000 aro hold in sink. fd.

Dividends.-—6% has been paid on tho prof, stock since Pol). 1 1912. 
Initial div. o f 1% paid on com. Dec. 1 1916.

E A R N IN G S .— Of combined properties for year ending Juno 30:
Year ending Gross Ficl (after Interest, Pref.Div. Balance,

June HO— Earnings. Taxes). Ac. (6% ). Survlus.
1915-16................82,759,843 $1,125,337 $789,862 $138,000 $197,475
1914-15-.-..........  2,551,263 1,106,521 777,210 138,000 191,311

P R O PE R TY .— Owns or controls 4 hydro-electric power plants on tho 
Saco and Presumpscot rivers within 25 miles of I ortland and 6 steam power 
plants, combined capacity 29,500 k. w., with transmission lines to Portland, 
covering entire city and suburbs; also to Sanford, Mo., aggregating 90.05 m. 
Tho single track mileage o f tho controlled railways Is 271.

O FFICERS.— Pros., Win. M . Bradley; V . - R s P .  G. Dossier and Frank 
Silllman Jr.; V.-P. & Gen. Mgr.. A II. l*ord; Treas. & Clerk. Chas. F. 
Berry; Sec. & Asst. Treas., Wilbur Tusch.— V. 101, p. 1186, 1552.

(1) Lewiston Augusta & W aterville Street Ry,—
Cumberland County L. & P . Co. owns practically all tho common stock. 
O R G A N IZA T IO N .— Incorp. in Maino Oct. 23 1902 as the Auburn M e

chanic Palls & Norway St. Ry., which was, on April 3 1907, changed to 
prosont title. Acquired tho properties, See., o f tho Lewiston Brunswick & 
Bath St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR . 
Co.; Brunswick & Yarmouth St. Ry. (formerly the Portland & Brunswick 
St. Rv.) and tho Freeport Elec. Lt., It. & Pow. Co. V. 84, p. 1182. 
Eloctric railways largely on privato right o f way; remainder under favor
able franchises, majority of which perpetual. Does tho electric light and 
power business in Freeport. Also does an oxtonsivo freight business. 

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock com$2,400,000 (8100)....................... - - - -  $2,400,000 ...............„
Prof $600,000 ($100) 6% cum - - - - -  .  Q:F 600,000 Fob. T 7 .1 H 
First and refunding mortl 1907 5 g A-O 1,700,000 April 1 1937 

gago $5,000,000 ($1,000)1 Int. at Old Colony Or. Co., Boston, Trust.
gold__________________ c*tf(and E. W . Clark & Co., Philadelphia.

Notes Sor C $750,000 g (SI,-/ 1915 5 J-D 614,000 Juno 1 1918
000) rod at 101 and Int___c(Fidolity Trust Co., Portland, Trusteo.
Securities of the Lew. Bruns. A  Bath St. By.—

First mtgo $1,000,000 gold/ 1898 5 M-S 845,000 Mch 1 1918
($500 & SI,000) closed c ntf/lnt. at State Trust Co., Aug., Me., Trustee.

Securities of the Aug. Win. & Gar. Ry.—
Aug. II & G gen mtgo con-/ 1901 4 g J-J 56,000 July 1 1951

vortiblo.- —  ----------c ntf/Int. at Augusta Tr. Co, Augusta, Trusteo.
Aug H & G  prof s to ck -....................   4% 194,000 July 1 1951
Aug Win & Gard 1st M  $250.-/ 1902 4 g J-J 58,000 July 1 1952
000conv($l,000&$500)gcntf\I»t. at Augusta Tr. Co..Augusta.Me..Trust.

Aug Win & Gard pref stock.. --------  4% 92,000 July 1 1952
Aug W in * Card gen M  $125,-/ 1905 5 g J-J 100,000 Jan 1 1935

000 ($500 $l,000)gold c n t f l Interest at Augusta Trust Co., Trusteo. 
Bonds.— Tho $5,000,000 1st & ref. M . bonds aro subject to call on any 

Int. day at 1073a al/d int. No sinking fund. $853,000 aro deposited to 
securo tho 3-year notes; $1,34.),000 aro reserved for prior lions; $1,102,000 
for improvements, Sic., at 80% o f cost. The Augusta Winthrop & Gard
ner Ry. general mortgago 5% bonds o f 1905 aro subject to call at par 
on any lntorest day on 60 days notico. Tho Aug. Winth. & Gard. lty. 
1st M . 4% bonds aro exchangeable for 4% pref. Stock o f the same co., 
which stock has tho samo security as the bonds and matures at tho same timo, 
$92,000 have boon exchanged. Subj. to call at 104 and int. on any int. 
date. It  is a closed mortgago. The Aug. II . & Gar. gen. M . 4% bonds 
aro exchangeable for 4% Vr(’f. stock of tho samo co.,having tho samo secur
ity  as tho bonds and maturing at tho same timo. $194,000 havo boon ex

changed. Callable at 104 and Int. on any int. dato. Series “ C ”  notes are 
secured by deposit o f $853,000 L . A . & W . 1st & ref. bonds at 72. and are 
guar., p. & i., by tho Cumb. County Power & Lt. Co.

A ll tho underlying mortgages aro closed mortgages.
Dividends.— On pref. 1 A %  quar. from Aug. 1910 to and incl. Feb. 1917. 
E A R N IN G S .— For year ending June 30:

Year ending Gross Net (after Interest, Pref. D iv. Balance. 
June SO—  Earnings. Taxes). Ac. (6% ). Survlus

J9J5-16.........5763,749 5261,393 $192,253 $36,000 $3#,140
1914-15 703,897 244,021 187,543 36,000 20,478

l a f 3- carried during year end. Juno 30 1916, 14,652,595, agst. 14,237,- 
oUo in 1914-15.

RO A D .— Operates a system in and between Waterville, Augusta, W in
throp, rogus, Gardner, Sabattus, Lowiston, Auburn, Turner Mechanic 
Falls, Brunswick, Freeport.Yarmouth and Bath. Total track, 162.154 miles- 
102 passenger, 8 freight and express cars, 12 snow plows and 47 misc. cars’ 
total, 169 cars.

OFFICERS.— Pres.. Wm. M . Bradley; V.-Ps., I I . L . Clark, A . I I . F e d  
andgPrank Silliman Jr.; Treas. & Clerk, C. F. Berry.— V. 100, p. 1832.

(2) Portland Railroad.— Trolley.
Lease.—-Leased for 99 years from Feb. 1 1912 to the Cumberland County 

1 °',v ■ *  “ t. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock.

O R G A N IZA T IO N .
sorbed
Ry.. ____Ji__________ ____________________ ______ „„„ „ OT1/_
brook Windham & Naples. Franchises contain no objectionable restric
tions; many aro unlimited as to timo.

$1,000,000 first lien and cons, bonds o f 1915 were issued to refund $500,
000 Portland RR . and $400,000 Portland & Capo Elizabeth Ry. bonds due 
N o v - 1 1915, and for other corporate purposes. In June 1916 $825,000 
additional bonds were sold to retire the $600,000 4]4 %  notes due Doc. 1 
1916 and for additions and improvements. V. 102, p. 2255.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $2,000,000 5% gu ($1 0 0 )-----  5 F-A Sl.999.000 See text
1st cons (now 1st) $3,000,000/ 1901 3 H g J -J  1,600,000 July 1 1951

($1,000 & $500) go ld__c*tfiln t. at Portland T r. Co, Portland^trustee 
First lion & cons $7,500,0001 1915 5 g M -N  1,825,000 N ov 1 1945

gold ($1,000 & $500)-C*tf\Int. at Now York Trust C o..trusteo.
Bonds.— Remaining SI ,400,000 first cons, (now 1st) M . bonds aro pledged 

as security for the first lien & cons. M . 5s. Bonds can be called at par and 
int. on any int. date after July 1 1931. V. 73, p. 139; V. 91, p. 871. Of 
the remaining first lien & cons. M . 5% bonds, $1,600,000 are reserved for 
retirement o f prior lien bonds and $4,075,000 for extensions, improvements, 
&c. Outstanding bonds are secured by deposit o f $1,400,000 first cons, 
(now 1st) M . 3/fiS; are callablo at 105 on any Int. date.

Dividends.— Tho following divs. aro on old stock prior to lease.
Dividends.—  \ ’95-’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07-’ l l .  Since.

Percent_______ / 6% 5 6 3 3 3 3  3lA 4 y ’ly Now, 5
ROAD .— Operates 104.48 miles o f track, including suburban lines to 

South Portland, Saco, Westbrook, Capo Elizabeth, Gorham, Old Orchard, 
Scarboro, Falmouth, Cumberland and Yarmouth, whero connection is made 
with tho Lowiston Augusta & Waterville St. Ry. 216 passenger, 6 express 
and 40 work cars. Two steam power plants with 4,550 k. w. capacity. 
Passengers carried during year ending June 30 1916, 24,741,780, against 
23,915,659 in 1914-15.

Earnings.— Not separately reported.
OFFICERS.— Pres., Fred. N . Dow; Clerk & Treas., Chas. F. Berry. 

Office, Portland, M e.— V. 94, p. 827; V. 101, p. 1553; V. 102, p. 2255.

AND RO SCO G G IN  E LE C TR IC  CO.
O R G A N IZA T IO N .— Incorp. In Maine Oct. 26 1914 and purchased the 

properties o f tho Lewiston & Auburn Elec. L t. Co. and tho Portland Lewis
ton Interurban RR . Tho interurban road is on privato right-of-way for 
28 milos and on tho highway for 2 miles. Charters and franchises liberal. 
Has favorable contract with city of Auburn for lighting stroets and ways and 
pumping water supply.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common stock $1,500,000_________  __________$1,500,000 _____________
Preferred stock $500,000_____ _____  __________  500,000 ___________
1st & refund mtgo $5,000,000/ 1914 5 A-O 1,940,500 Oct 11934

($1,000 and $500) g o ld .-tf jln t. at Union Safe Dep. & Trust Co., Port- 
l land, trustoo.

Lowiston & Auburn El L t m tg o ____ 5% 1,200,000 ___________
Bonds.— $1,200,000 1st & ref. M . 5% bonds aro reserved to retire the 

Lowiston & Auburn bonds; remainder may be issued for 80% o f cost of new 
work under conservative restrictions. Not subject to call. V. 102, p. 607.

E A R N IN G S .— For year ending Oct. 31 1915, gross, $430,459; net, after 
taxes, $279,965.

PR O P E R T Y .— Owns developed water power at Door Rips on tho An
droscoggin River o f 5,000 k. w. capacity, and operates under long and fa 
vorable loases two developed water powers on the Little Androscoggin River 
o f 750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles 
o f high-speed interurban road connecting Lowiston, Auburn and Portland. 
Enters these cities over tracks o f tho local street railway companies under 
operating agreements. 8 passenger cars, 2 baggage and express cars. 1 
electric locoinotivo and 8 flat cars.

OEF1CERS.— Pres., William T . Cobb, Rockland, Mo.— V. 102, p.607.

PORTLAND, ORE.
PO R TLA N D  R A IL W A Y . L IG H T  & POW ER CO.
O R G A N IZA T IO N .— Incorporated in Oregon Juno 29 1906 and has pur

chased all tho property o f tho Portland R y . Co., tho Oregon Water Power & 
Iiy. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired tho M t. Ilood Ry. & Power Co. V. 94, p.983. During 1912 
sold tho railway property in Salem for $355,333 and tho Willamette Falls 
lty., 9 milos in length, for $170,000. In M ay 1914 purchased tho Yamhill 
Electric Co. In Jan. 1914 acquired a majority o f tho $1,000,000 com. stock 
o f Willamette Val. Southern Ry., incorp. in 1911 to construct a road from 
Oregon City to Angel City, 32 miles. Lino was placed in operation on 
Jan. 31 1915. Regular passenger service from Portland to M t. Angel in
augurated Oct. 23 1915. It now owns and operates practically tho entire 
stroot railway and electric-light and power plants of Portland and tho entire 
electric-light and power business o f Oregon City, Newburg, Silverton, 
Woodburn and several small towns in Oregon, and also Vancouver, Wash., 
and In addition interurban lines to Oregon City, Troutdale, Cazadero and 
Bull Run and an Interurban line, with ferry connection across the Columbia 
River, to Vancouver, B. C. Also owns all tho electric-light, power and 
gas plants in Salem. Railway franchises In Portland expire in 1932 and 
1933. Light and power franchises in Portland and Salem are perpetual; in 
Vancouver they expire in 1927. Has franchise to carry freight in Oregon 
City, expiring in 1926. In Dec. 1916 obtained a franchise to operate over 
tho new bridge, which, when completed, will connect Portland, Ore., and 
Vancouver, B. C. Ono-lialf the profits are to go to Clark and Multnom’ah 
counties, by whom the bridge was built.

O11 March 15 1910 tho Oregon Supremo Court handed down a decision 
which in effect sustains the franchise covering portions of 40 stroets passed 
by City Council April 28 1909 over tho M ayor’s veto. See V. 90, p.

On Feb. 21 1913 a franchise covering about 22 miles of streots, including 
tho proposed “ 7tli St. Line,”  and calling for tho expenditure o f $350,000 
on this and other extensions, was granted. Tho franchise oxpires in 1932 
and contains a provision that at that timo appraisers may be appointed to 
arrive at tho value of tho company’s equipment, with a view to tho purchase 
of tho lines by the city. V. 96, p. 654.

Under plan approved Nov. 28 1910, pref. stock was retired and old 
com. stock exchanged for new stock on tho basis o f 1 share of old stock 
and $62 50 cash for 2 A  shares o f now stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328.

In Nov. 1912 an assessment o f $5 per share was called, payablo Dec. 2, 
upon payment of which a spec. div. o f 5% was paid out o f accumulated 
surplus, not in cash, but as a credit o f a further $5 per share on tho stock, 
making 75% paid in. V. 95, p. 1274. •

In Nov. 1912 tho co. brought suit to restrain tho city from enforcing tho 
“ straphanger ordinance”  (limiting to 3 cts. the faro charged passengers for 
whom no seats aro provided), and also the 50-cent minimum gas and elec
tric rato ordinance. A  temporary injunction against the enforcement of 
tho former was granted in Dec. 1912, but application for an injunction to set 
asido tho latter was denied by Judge Bean in the U. S. Dist. Court on N ov. 
25, on tho ground that the Foderal Court has no jurisdiction. V. 95, p. 
1542, 1274.
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JAN., 1017.] ELECTRIC RAILWAYS 107
On Juno 9 1913 tho U. S. Supremo Courtsustainod tho Oregon RR . Com., 

requiring tho company to reduce its faros from Portland to Milwaukee, a 
suburb, to 5 cents. See V. 96, p. 1703.

On N ov. 7 1913 tho City Commission, by a voto o f 3 to 2, approved, 
against tho protest o f tho company, tho ordinance requiring 6 rides for 
25 conts. V. 97, p. 1427. In Dec. 1913 Judge Bean in tho U. S. Dist. 
Court grantod a temporary injunction restraining tho enforcement o f tho 
ordinance. V .97.P- 1734. This injunction was continued by Judgo Bean 
on Jan. 12 1914, ponding trial o f tho suit brought by tho co. V. 98, p. 305.

Favorable Decision.— Judgo Harris in tho Supremo Court at Salem in M ay 
1916 hold void tho ordinance requiring a tax of 3% on gross earnings (V . 96, 
p. 1157). V. 102, p. 1718.

Municipal Lighting Contract.— Tho company was awarded a contract for 
lighting tho stroots o f Portland for threo years boginning Jan. 1 1914. 
V. 97, p. 1427.

On Ajjrll 26 1915 sold to tho Govt, tho canal and locks around tho W illa- 
motto Falls at Oregon City for $375,000. V. 100, p. 1673.

Valuation.— The Oregon P . U. Comm.’s valuation o f tho company’s 
property for rate-making purposes, made public June 10 1916, compares 
with tho co’s. appraisal as follows:

Commission. Company.
Value o f property. Including going valuo (esti

mated by company at $7,489,446_____ ______Not determined $61,040,004
Reproduction cost (now) less going valuo..........  $45,375,027 53,550,558
Estimate o f reproduction, less depreciation____ 40,823,833 41,701,773
Allowance for working capital.......... - ........... 1,110,000 1,850,000

For extracts from the Commission’s decision, seo V. 103, p. 61.
Outstanding. Maturity. 
($20,000,0001 Soo toxt 
\ 75% paid /

2.500.000
2.500.000

STOCK A N D  BONDS—  Date. Interest.
Common $20,000,000 ($100).................  Q-M

1st prof $5,000,000 cum______ _________ 6%
2d prof $5,000,000 non -cu m ..-----  6% ............  _
Portland Ry Lt & Pow 1st & f 1912 5 g F-A 17,064,000 Fob 1 1942

ref mtgo $75,000,000 gold {Int. at Fidolity Tr. Co., Phila., Trus., Dec,
(seo toxt)__________c*& r*tf 1 Iligginson & Co., Bos., and Col. Tr. Co.

Portland Ry L t & Pow notos ~ “
$5,000,000 g (soo toxt) c 

Portland Ry 1st & refunding 
mortgage $10,000,000 gold
($1,000) sink fund____c*tf

C ity & Sub con mtge 
($1,000) callablo at par
g (closod)___________ c*n tf

Portland Gon El first mtge

if  1912 5 g M -N  5,000,000 M ay 1 1917
Interest at Guar. Trust Co.. N .Y ., Trustee.
1905 5 g M -N  8,523,000 Nov 1 1930

Interest at offico o f Redmond & Co., N . V.; 
Now York Trust Co., Trustoo.

1900 4 g J-D 1,290,000 Juno 1 1930
Interest at Security Savings & Trust Co., 

Portland, Trustee.
1905 5 g J-J 7,847,000 July 1 1935

(seo text) gold ($1,000) c * t ft in t, at Harris, Forbes & Co., Now York. 
M t Hood Ry & Pow 1st mtgef 1907 5 g J-J Soo text Jan 2 1937
$6,000,000 g($l,000)s f  c*ntf\Union Trust Co., San Francisco, Trustoo. 
Wiliam Vail So Ity 1st M ntf I 1914 6 g F-A 750,000 Fob 1 1939

$3,000,000 ($100, $500 & (In t. at Cont. & Com. Tr. & S. Bk., Chic.,
$l,000)gu uncond p i & sfc*l Trustoo. or in Portland or New York.
Stock.— Tho stockholders on M ay 14 1915 approved tho plan by which 

they surrendered 20% o f their holdings in tho tlion existing stock ($25,000,
000, 75% paid), paying at the same timo $25 in cash for each share so 
surrendered, and received therefor pref. stock, share for sharo, one-half 
($2,500,000) 6% cum. 1st prof, and tho other half 0% non-cum. 2d pref. 
Tho $5,000,000 stock surrendered in connection with tho plan was can
celed. Com. is listed on tho Columbus and Louisville stock exchanges. 
Both issues o f pref. stock are pref. as to divs. and assets and red. at par. 
Unissued stock is available for any corporate purposes. 1st pref. stock is 
cumulative from Jan. 1 1916.

Bonds.— Of the remaining Portland Ity., Lt. & Power unissued, $17,900.
000 are reserved for prior liens and $40,036,000 aro for additions, improve
ments, &c. Denom.: coupon bonds, $1,000, $500 and $100: rog. bonds, 
$1,000, $5,000, $10,000 and $50,000. Principal and interest also payablo in 
storling, francs or guilders at fixed rates of exchange. Cumulative sink, fund 
1% annually 1915 to 1926 inch; \ X %  1927 to 1941 incl. on total amount 
issued; callablo as a whole or for tho sinking fund at 105 and int. Bonds in 
sink, fund to be kept alive and int. added to fund. Convertible at any timo 
at holder’s option Into capital stock at a prico equal to tho amount paid in 
on such stock, plus $10 premium per $100 sharo. Seo V. 94, p. 631. Bonds 
aro listed on New York and London stock exchanges. $127,800 o f out
standing bonds aro held in sinking fund.

Portland Ry., Light & Power notes were originally for 2 years, but have 
been renewed from timo to time. They aro red. at par and int. on 60 days’ 
notice. Dcnom. $1,000. $5,000 and $10,000. Notes o f $10,000 and $5,000 
aro exchangeable at holders’ option for notes o f $1,000 denom. They aro 
secured by deposit o f entire issue of 1st M . bonds o f M t. Hood Ry. & Power 
Co. and tho entire stock (except directors’ shares) o f the M t. Hood Co.

Tho Portland Ry. 1st & ref. M . has been closod at $8,523,000. A sinking 
fund began in 1907; the amount is $25,000 per ann. from 1907 to 1909 incl.; 
$40,000 per ann. from 1910 to 1919 incl., and $60,000 per ann. from 1920 
to maturity o f bonds; theso payments aro based on an original amount out
standing o f $5,982,000, increasing proportionately as additional bonds were 
Issued; said funds to bo invested in tho bonds at not more than 105 and int., 
at which price bonds can be called for the purpose. Bonds aro to bo kept 
alivo and boar interest. $518,000 of outstanding bonds aro in sinking fund. 
See V. 81, p. 1437. Tho bonds are listed on the Now York, Louisville and 
Philadelphia stock exchanges. V. 82, p. 806; V. 83, p. 1471.

Tho authorized amount of Portland General Electric Co. mortgage was 
originally for $10,000,000, but mortgage has been closed at $8,000,000. 
$153,000 retired by sinking fund. Bonds are subject to call as a whole at 
107X  and interest. A  sinking fund of 1% per annum of bouds out com
menced M ay 1 1915. Bankers Trust Co., New York, trustee. They aro 
listed on tho Now York Stock Exchango. V. 92, p. 1437.

$5,000,000 of M t. Hood Ry. & Power bonds are deposited as collateral 
under Portland Ity., Light & Power notes. Sinking fund began Jan. 1912, 
1% to Jan. 1916 incl.; 1 X %  1917 to 1921; 1 X %  1922 to 1926; 1 % %  
1927 to 1931; 2% 1932 to 1938. „  ,

Willamette Valley Southern 1st M . bonds are unconditionally guaranteed 
(as to principal, interest and sinking fund) by Portland Ity., Light & Powor 
Co. Remaining $2,250,000 issuablo only under certain restrictions. Sink
ing fund of 1% of bonds outstanding 1917 to 1923; 1H%  1924 to 1931 
and 2% 1932 to 1938. Redeemab'e at 103 and interest on any interost 
date on 60 days’ notico. V. 98, p. 1001; V. 100. p. 57.

Dividends.— On old com. quar. div. o f 1% paid from Sopt. 1909 to Dec, 
1910 incl. Initial div.— $1— on new stock as adjusted per plan V. 91 
p. 1328, was paid Mar. 1 1911: same amount quar. to and incl. Sept. 1912: 
Doc. 1912, S IX .  In 1913, Mar.. Juno and Sept., $1^  each. In Dec. 
rato was reduced and $1 was paid (seo V. 97, p. 1824). In 1914, March, $1; 
Juno, $1. None sinco.

E A R N IN G S .— Report for calendar year 1915 was in V. 102, p. 1807. 
June 30. Gross Expenses Net Interest. Balance,

Year—  Earnings. A  Taxes. Earnings. Ac. Surplus.
1915-16........ $5,456,967 $3,074,746 $2,382,221 $2,192,060 $190,161
1914-15........  5.737,866 3.122,692 2,615.174 2,208,889 406,285

Total passengers carried in 1915, 78,704,913, against 89,934,644 in 1914.
ROAD.—-Operates a total of 342.682 miles o f single track (o f which 

299.222 miles owned, 35.170 miles controlled through stock ownership and 
8.290 miles owned by outside interests). Owns 633 passenger cars. 524 
freight and miscellaneous cars and 11 locomotives. Water-power plants 
liavo a capacity of 42,880 k.w.; steam plants, 22,400 k.w. capacity. Total 
capacity, 65,280 k.w. Owns the only park and amusoment resort near 
Portland; also real 'estate in Portland suitable for terminals.

Transfer Agents of Stock.— E. W. Clark & Co., Philadelphia, Pa.
_  OFFIOERS.—-Pres., Franklin T . Griffith; V.-Ps., F. I. Fuller, Portland; 
E. W. Clark and H. L . Clark, Phila.; Sec. and Asst. Treas., G. L . Esta- 
brook. Phila.; Treas. & Asst. Sec., O. N . Huggins, Portland; Asst. Sec.. 
R. W . Shepherd; Asst. Sec., Wm. Lilley.— V. 103, p. 1119.

OREGON ELECTRIC  R A IL W A Y .— An intcrurban road.
Spokane Portland & Seattle Ry. owns ontiro common stock.
O R G A N IZA T IO N . Incorporated in Oregon on M ay 14 1906. Ex

clusively an interurban road. Doos no street railway business. Principally 
on prlvato right o f way. Has a contract for powor (extending to 1938, with 
privilege o f renewal for 25 years) with Portland Railway, Light & Power Co.

Interest. Outstanding. Maturity.
. . . . . ----- $1,950,000 ....................

Prer$5,000,0UU(»iuu; oyo o u m -----  6 I<-A 200,000 In 1914, 6%
Doferred stock $400,000 ($100) . . .  .  380,000 ..................
First mortgage $10,000.0001 1908 5 g M -N  2,000,000 M ay 1 1933
Bk.($1,000) gold.......... c*& rtf(In t. at Columbia Tr. Co., N . Y .. trustee.

STOCK A N D  BONDS—  Date.
Common $5,000,000 ($100)..............
Pref $5,000,000 ($ 100) 6% c u m -----

Bonds.— $8,000,000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on any interest day.

Dividends.— On pref. in 1911, 1912, 1913 and 1914, 6% . None since.
E A R N IN G S .— For year ending June 30 1916, gross, $869,798; net,, 

after taxes, $75,718; other income, $3,376; int., &c., $599,626: deficit 
$520,532.

ROAD .— Operates Portland to Eugene, 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage 
rights, 1.72 miles; total length o f line, 156.26 miles. Standard gauge, 
70-lb. T  rails. W ill build a 30,000 h.p. hydro-electric plant at Clear 
Lake, near Eugene.

O FFICERS.— Pres., L. C. Gilman; V.-P. & Comp., W . F. Turner; Sec. 
& Treas., W. G. Davidson; Asst. Sec., E. Pearson; Supt., A. J. Davidson. 
— V. 90. p. 1297; V. 92, p. 323, 1311; V. 93, p. 1535: V. 95, p. 1274.

PORTLAND EUGENE & EASTERN RAILWAY.
In April 1915 was absorbed by the Southern Pacific Co. See our ’ ‘Rail

way and Industrial”  Section.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
O R G A N IZA T IO N .— Commenced operations in 1894. Leases Ohio 

Valley Traction Co.
Does the electric light and power business in Portsmouth and New Boston, 

including the city lighting. Tho street railroad serves Portsmouth, New 
Boston and Sciotoville. Owns an amusement park. Franchises extend 
beyond 1935.

In Dec. 1914 Issued S500.000 bonds to extend tho railway lines from 
Portsmouth, O., to Ironton, O., 22 miles, for impts., &c., and for the re
demption o f the $50,000 bonds called for payment Jan. 1 1915 at 102. The 
extension to Ironton, O., which is nearing completion, is being built by a 
subsidiary, the Ohio Valley Traction Co., all of whoso securities will be 
pledged as part security for the new bond issue, and whose property will 
bo operated under lease extending to 1956.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock common $500,000_____ ______ __________  $250,000
Preferred $250,000 (6% c u m ). .............................  None ’  "
First mtge bonds $500,000/ J914 6 g J-J 500,(00 See text

($1.000&$500)redl02($-C*(Int. at Guarantee Tr. Co., N . Y .. Trustee.
Bonds.— Are due serially $25,000 each July 1 from 1918 to 1934, both incl.. 

and $75,000 July 1 1935. V. 99, p. 1748.
Earnings.— For calendar year 1915, gross, $250,901; net, after taxes. 

$93,531. In 1914, gross, $260,071; net, after taxes, $91,051.
ROAD .— Owns and operates 144£ miles o f track, incl. 2 X  miles leased 

26 cars. 70-lb. T  rail.
OFFICERS.— Pres., L . D. York; Sec. and Treas., II . n. Higgins.—  

V. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142; V. 103, p . 1793.

POTTSVILLE, PA.
EASTERN PE N N S YLV A N IA  R YS. CO.— (See Map on page 106.)
O R G A N IZA T IO N .— Incorporated in Pennsylvania in 1891 as the Tama- 

qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and tho lower an
thracite coal field.

Tho Port Carbon&Middleport El.Ry. 
Tamaqua & Pottsville Electric UR. 
Eastern Ponna. L t., H t. & Pow. Co. 
Tho Tumbling Run Park Association

Pottsville Union Traction Co.
Pottsvillo & Reading Railway Co.
Schuyl.Hav.&Orwigsburg St.Ry.Co.
Schuylkill Electric Railway Co.
Coal Castlo Electric Railway Co.

Most o f those companies aro without bonded debt, but whore bonds have 
boon issued they have been provided for or deposited under tho consolidated 
company’s now mortgage, together with all, or practically all, their stocks. 
V. 82, p. 1437. Franchises aro practically porpetual. 
c , ■£l)r}I 1914 the Ponna. P . S. Comm, denied tho application o f the
Schuylkill Light, Heat & I ’ow. Co. for permission to carry on a competitive 
electric-lighting business in the Borough of Ashland, now served by the 
subsidiary lighting co. o f this co., tho Eastern Pennsylvania Lt.. l it .  & 
Powor Co. Seo V. 98, p. 1392.

The Pottsville & St. Clair Electric Ry., incorp. in Oct. 1915 with $13,200 
capital stock,was organized in the interest of tho company to construct the 
lino from Pottsville to St. Clair (placod in operation Aug. 11 1916). The 
co. has filed a mtge. with the Real Estate Trust Co. of Phila. to secure an 
issue o f $350,000 bonds. Application to issue bonds thereunder has been 
made to the Penn. P. S. Comm.— V. 103, p. 1119.

STOCK A N D  BONDS— Date. Interest.
Common, $5,000,000 ($100)_______  ________
1’ ref, $1,000,000 ($100) 5% c..........  ..........
I'irst mortgage, SO.000,000, g/ 1906 5 g J-J
„  ($500 and $1,000)____c*tf
Pottsvillo Union Trac. 1st M .

Maturity.Outstanding.
. $4,000,000 ___________
. 974,900 See text

4,043,500 July 1 1936 
Central Trust Co., Now York, Trustee.

„ 1899 6 g M-S 40,000 ................ ..
gold $1,000,000___________ lin t, at Real Estate Trust Co., Phila., Trus.

Pottsv. & Read, first mtgo, g f 1895 6 g F-A 99,000 Feb. 1 1927
$100,000 ($1,000)______ c*\Int. at Real Estate Tr. Co., Phila., Trustee

Schuyl El Ry 1st M  $500,000,/ 1895 6 g F-A 295,000 Feb. 1 1925
($500 and $1,000) gold.c*tf 1 Int. at Real Estate Tr. Co., Phila., Trustee 

Ed Elec Ilium Co o f Ashland,/ 1908 5 A-O 11.000 Seo text
Pa, bonds$15,000 ($500)-.\lnt. at Ashland, Pa.; Schuylkill Tr. Co., Tr. 
Bonds.— Sufficient 1st M . bonds of 1906 aro reserved to retire $445,000 

prior lions; the unissued portion is roservod for future extensions and im
provements; $333,500 have been canceled. Registered bonds are ro-con- 
vortiblo into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
notico. Int. payable in N . Y . Soo description o f bonds and proporty. 
V. 89. p. 103; V. 94, p. 279. $4,000 o f Ed. Elec. Ilium. Co. bds. in sink,
fund. Bonds aro duo any int. dato at company’s option.

Dividends.— Divs., 2 X % .  on pref. Mch. 1907; nono since.
E A R N IN G S .— For years ending March 31:

Year end. Gross Expenses Net Int. on Balance ,
March 31. Earns. A  Taxes. Earns. Bonds, Ac. Surplus.

1915-16____$876,303 $519,937 $356,366 $232,339 S124,027
1914-15____  829.367 495,453 333,914 226,935 106.979

RO AD .— Operates 69.66 miles o f track, connecting Pottsvillo with York- 
villo, Minorsvllo, Palo A lto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven. 
Adamsdalo, Orwigsburg, Coal Castle, Glon Carbon, Tumbling Run. Brock
ton, 'l’uscarora, Tamaqua, Lansford, Summit Hill, Nesquchoning and 
Mauch Chunk. An extension ovor Broad Mountain connecting Pottsville 
with St. Clair was formally opened Aug. 11 1916. An extension from 
Tamaqua to Reading, it is stated, is under consideration.

O FFICERS.— Pros., J. H. Pardee; V .-P .. R . Walter Leigh; Sec., T . W. 
M offat; Troas., R. B. Marchant, all of N . Y .; Asst. Sec. and Asst. Treas., 
Van Duson Rickert, Pottsville, Pa.: Gon. Mgrs., J. G. White M gt. Corp., 
N . Y .— V. 97. p. 1024; V. 98, p. 1701; V. 103. p. 1118; V. 104, p. 256.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE C ITY & VVAPPINOER’S FALLS ELECTRIC RY. 
O R G A N IZA T IO N .— Chartered March 22 1894.
The co. has applied to the P. S. Comm, for permission to create a new first 

and refunding mortgago and to issue $596,000 5% 40-year gold bonds 
thereunder to take up the existing bonds.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $750,000 (par $ 1 0 0 ) . . - .............................  $750,000 ___________
First mtgo, gold ($1,000) s f/ 1894 5 g J-J 334,000 July 1 1924

no option, $500,000___ c*\Cent. Tr. Co., N .Y ., Trustee. Int.in N .Y .C .
Socond mortgago. $250,000/ 1907 6 g J-J 250,000 July 1 1937

($1,000), gold__________c*|Int. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.— 1st mtg. bonds aro limited to $25,000 per mile o f completed trol

ley road, $10,000 o f this being issuablo when track is laid and remaining 
$15,000 when equipped with trolley. Sinking fund, beginning Jan. 1 1897, 
equal to 1% o f tho “ bonds issued hereunder"; bonds purchased at not.ex- 
ceeding 110. $67,000 not reported outstanding aro held in sk. fd 2d
mtge. bonds are subject to call on any int. day at par

ROAD.— Owns 15.14 miles o f road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars.
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E A R N IN G S .— For 12 mos. ond. June 30 1916, gross, $197,952; not, 
after taxes, $54,645; other Income, $544; int., &c., $29,754; surp., $25,434.

O FFICERS.— Pros., Mrs. J. W . Hinkley; V .-P ., Mary Hinkloy; Soc. & 
Treas., T . W . M offat; Asst. Sec. & Asst. Troas., II . B. IJrovvn; M gr., O. A. 
Brooks; Aud., J. A. Nilan. Undor managomont o f J. G. White M gt. 
Corp.— V. 84, p. 1552; V. 85. p. 795. -

PROVIDENCE, R. I.
PRO VID ENCE & F A LL  R IVE R  STREE T R Y .— A trolley road. 
Default.— July 1 1915 and subsequent interest on the 1st M . 5% bonds 

is in default. Application o f tho Industrial Trust Co., trustee, for tho 
appointment of a rocoiver was doniod Sopt. 22 1915. See V. 101, p. 1014. 
Default occurred onco boforo (in Jan. 1911— V. 92, p. 119), but interest 
was subsequently paid.

O R G A N IZA T IO N .— Incorp. in Mass, in March 1901.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock,.$105,000_____________________ _____  $105,000 . . . . .
First mortgage, $200,000 f 1901 5 g J-J 165,000 July 1 1921
($1,000) gold........ .............c*{ Int. at Industrial Tr.Co., Providence, Trus.,

I or Eliot National Bank, Boston, Mass. 
E A R N IN G S .— For yoar ending Juno 30 1915, gross, $45,907; not, $5,614; 

charges, $15,360; deficit, $9,746.
ROAD .— Operates 10.711 miles-of track. Providence, R . I ., to Fall 

River, Mass., with an extonsion to Warren, R. I. 18 passenger and 5 mis
cellaneous cars. On July 31 1911 service on tho Warren & Swansea branch 
was indefinitely suspended on account of lack o f patronage.

O FFICERS.— Pres.. .Tas. F. Shaw: V.-P., C. C. Peirce; Sec. and Troas., 
A . W . Clapp, 77 Franklin St., Boston, Mass.— V. 101, p. 1014.

PUEBLO, COL.
A R K A N SA S V A LLE Y  R A IL W A Y . L IG H T  & POW ER CO. „ _ ,
Standard Gas & Electric Co. owns $206,000 preferred, $3,499,400 of the 

common and $3,665,000 first and refunding bonds.
O R G A N IZA T IO N .— Incorp. in Colorado on N ov. 14 1911. lias taken 

over tho following companies (V . 93, p. 1460):
Colo. Lt. Sc Pow. Co. o f Canon City La Junta Electric Co.
Gold Belt Consol. Eloctric Co. I Pueblo & Sub. Trac. & Lighting Co.
La Bell '. M ill. Water Sc Power Co. ] Rocky Ford Electric Co.

The L a  B e lla  M ill, Water Sc I’ owor Co. is  controlled through stock 
ownership only.

Controls all tho street railway and electric lighting and power Interests in 
Pueblo, with a large lighting and power business in tho Cripple Crook dis
trict. Railway franchises expire in 1940 in Pueblo and 1942 in Pueblo 
County and electric light franchises in 1936.

In  Jan. 1916 issued $150,000 6% gold notes to retire floating debt and 
provide fpr additions, extensions, &c. V. 102, p. 152.

STOCK A N D  BONDS—  Dale.
Common $6,000,000 ($100)............
Prof $4,000,000(8100) 7%  c u m ____
First & ref mtgo $10,000,000/ 1911

g ($1,000) sinking fund._c*(Int.atCont.&Com.Tr.& S. Bk., Chic., trust. 
Gold notes $1,500,000 ($100. ( 1916 6 g J-J 450,000 July 1 1919

$500, $1,000)............ -cH flC on t. & Comm. Tr. & Sav. Bk., Chic., trus.
Pueblo Traction & Lighting} 1901 5 g J-J 1,000,000 Jan 1 1921

first mortgage (closed) gold {Interest at International Trust Co., Donvor,
($1,000) .........................c*l trusteo, or at Guaranty Trust Co., N . Y .

Pueblo Sc Suburban 1st m ort-( 1902 5 g A-0 I,8i7,000 Oct 1 1922
gage $3,500,000 ($1,000) g { Interest at International Trust Co., Denver,
sinking fu n d___________ c * ( trustee, or at Guaranty Trust Co., N . Y .
Stock.— Preferred stock is redeemable at 110 on 60 days’ notice.
Bonds.— Of the remaining first and ref. bonds, $38,00) aro in treasury 

$2,847,91) are reserved for prior liens and $3,258,000 for extensions; $192,
003 havo been redeemed. Subjoct to call at 105 and int. on any int. day. 
Annual sink'ng fund began Nov. 1 1913, 1% bonds certified 1913 to 1915, 
1916 to 1930. 2%. Entiro issue o f the Pueblo & Suburban 1st M . bonds is 
subject to call at 104 Sc int. A  sinking fund began in 1909, wh'ch must 
retire at least $50,000 bonds per annum, said fund to bo invested in the 
bonds in open market at not higher than 104; otherwise bonds can be called 
for tho purpose. V. 75, p.1355. $4 >7,000 havo been canceled. Tho gold
notes are redeemable on 60 days’ notice on any int. day on or beforo July 1 
1918 at 101 Sc int.; thereafter at any time on like notice at 100 A  & int. 
Additional notes may be issued only when not earnings, after deducting 
annual bond int., are 3 times tho annual interest charge on all notes out and 
thoso to bo issued. V. 102, p. 152. Entiro Issuo o f Pueblo Trac. & L tj 
1st M . bonds may be called at 104 & int. A  sinking fund of $10,000 annua 
ly on these bonds began in 1906, and may bo used to call bonds after Jan. 
1906 at 104 Sc Int. Seo V. 72, p. 821. $100,000 have been canceled.

Dividends.— On prof., 124% quar. from June 1912 to Dec. 1916. 
E A R N IN G S .— For year ending Dec. 31 1916, gross, $1,260,287; not 

after taxes, S561,762. •
R O AD .— Owns 35 mllas o f track, all in city o f Pueblo. Gauge, 4 ft. 

65, 72 and 75-lb. rail. 50 cars, o f which 40 are motors. Has a hydro
electric power plant on Beaver Creek noar Victor and steam-electric power 
houses in Canon City and Pueblo.

O FFICERS.— Pres., G. II. Harries; V.-P. & Mgr., W. F. Raber; Troas.; 
R. J. Graf; Sec., Herbert List: Mgrs., IT. M . Byllesby Sc Co.. Inc., Chi
cago, 111.— V. 93, p. 1460; V. 94, p. 1625; V. 102, p. 152.

Interest.

Q-M 15 
5 g M -N

Outstanding. Maturity.
$3,500,000 ..................

925,0)9 Dec. ’ 16.1 
3,665,000 N ov 1 1931

ROAD .— Owns 13.7 miles of road; gauge, 4 ft. 8 A  in. 60-70-lb. T  rails. 
10 open motor cars, 11 open trailers, 13 closed motor cars and 1 miscoll.
5 power stations and 9 sub-stations; capacity 8,050 k. w.; 218 miles trans
mission lines.

OFFICERS.— Pres., Chas. E. Johnson, Raleigh; V .-P .’s, II . II . Carr 
and E. Clifford Potter; Sec. & Treas., E. P. Summerson, N . Y .; Asst. Sec.
6  Asst. Treas., L . W . Osborno, N . Y .— V. 103, p. 319, 2237.

(1) Asheville Power & L igh t Co.
O R G A N IZA T IO N .— Incorp. on March 25 1912 In North Carolina as 

successor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & Light Co. Docs entiro commercial and municipal elec
tric light, gas and street railway business of Asheville, and its suburbs. 
All franchises, except for 1M miles of street railway expiring in 1952, are 
perpetual.

Has favorable contract to April 1 1918 with tho North Carolina Electrical 
Power Co. for power, renewable for a further 10-year period.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)...............................  $1,000,000 See ,‘earns.,
P ro f$1,000,000(8100)7% cum______ ________ 529,700 Jan ’17, \H
First mortgage $5,000,000 g ( 1912 5 g A-O 1,100,000 Apr 1 1942

($1,000)_____________ c*.tf lint, at U. S. M tge. & Tr. Co., N . Y ., trusteo.
Stock.— All tho common stock is hold by the Carolina Power & Light Co.
Bonds.— Remaining bonds are issuable at 80% of cost of permanent im

provements or additions when net earnings are twice int. charges. Subject 
to call as a whole or in part for sinking fund at 105 & int. on any int. day. 
Sinking fund. A %  on Apr. 1 1917 to 1922, inch; 1% 1923 to 1927; 1 A %  
1928 to 1932; 2% 1933 to 1941. See V. 94, p. 1316.

Dividends.— 1 % quar. has been paid on prof, stock sinco July 1912.
E A R N IN G S .— For 12 months ending Dec. 31 1915, gross, $439,267; net. 

after taxes, $196,526: interest (net), $52,144; pref. divs., $35,000; com. 
divs.. $60,000; surplus, $49,382.

ROAD .— Owns 19.2 miles o f standard-gauge railway, 46 passenger and 
4 work cars.

O FFICERS.— Pres., Chas. E. Johnson; V.-P. & Gon. M gr., II . W- 
Plummer; Sec. & Treas., E. P. Summerson.— V. 95, p. 110.

(2) Yadkin River Power Co.
Is controlled by Carolina Power & Light Co.
O R G A N IZA T IO N .— Incorp. on March 20 1911 in North Carolina as 

successor to tho Rockingham Power Co., sold at foreclosure. V. 93, p. 173. 
Owns aud oporates hydro-electric plant on tho Yadkin River, lighting and 
power systems in Rockingham, Hamlet and Wadosboro, N . C., and Cheraw, 
S. C., and eloctric power service in Lumborton and Lilosvillo, N . G.; also 
supplies, under contract, the requirements of tho privately-owned light and 
power systems in Maxton and Laurinburg, N . O., and of tho municipal 
lighting system of Lilosvillo. Also holds contract with city of Lumborton 
to supply requirements o f its municipal lighting and powor system. None 
of tho franchises expires prior to 1971.

In Juno 1915 authorized capital stock was increasod from $4,000,000 to 
$5,000,000.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common $4,000,000 ($100)..................... .........  $3,310,000 --------------
Pref $1,000,000(8100)7% cum.........  J-J 400,000 Jan. ’ 17 1 %
First mtgo $15,000,000 gold} 1911 5 g A-O 3,5)0,000 Apr 1 1941

($1,000 Sc $5,000).c *& r.tf(In t. at Old Colony Tr. Co., Boston, trustee.
Bonds.— $250,000, not inch in amount reported outstanding, are in treas

ury; remaining bonds aro reserved for extensions, &c. Bonds have impt. 
fund of lA %  of bonds out from Aug. 1 1916 to 1920, incl., 1% 1921 to
1925, l 'A %  1926 to 1930, and 2% 1931 to 1910. Subject to call as a
whole or in part for impt. fund on any int. day at 105 & int.

Dividends on preferred stock were begun July 1916.
PR O PE R TY .— Placed in operation April 1 1912 a 32,000 li. p. dovolop- 

ment on Yadkin Rlvor. 184 milos of transmission linos and 49 milos distri
buting line.

E A R N IN G S .— For 12 months ending Doc. 31 1915, gross, $349,978; not, 
after taxes, $232,851; bond int., $175,000; other interest (not), $10,359; 
surplus, $47,492.

O FFICERS.— Pres., Chas. E. Johnson; Sec., E. P. Summorson; Troas., 
E. C. Potter; Gen. Mgr., II . I I . Carr.— V. 100, p. 2173; V. 103, p. 2245.

READING, PENN.
EASTERN POW ER & L IG H T  C O R PO R A TIO N .
O R G A N IZA T IO N .— Organized in Virginia March 12 1913 to acquire, 

mprovo and dovelop street and intorurban railways and othor public utili
ties. Properties aro owned in Vormont, Now Hampshire, Pennsylvania, 
West Virginia and Indiana. Has acquired tho following properties:

“  — Clarendon (V t.) Powor Co.
Vin-

RALEIGH, N. C.
C A R O LIN A  POW ER & LIGHT CO.
Electric Bond & Share Co. acts as fiscal agents for tho company.
O R G A N IZA T IO N , &C.— Incorp. in North Carolina Feb. 19 1908. Suc

cessor to the Raleigh Streot Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power 
Co. On Nov. 1 1910 acquired Durham Light & Power Co., on M ay 1 1911 
tho Henderson Ltg. & Pow. Co., and on Aug. 1 1911 tho Standard Gas Sc 
Elec. Co., which companies havo been merged Into tho Carolina Power & 
Light Co. On Nov. I  1911 leased tho Oxford Elec. Co. On July 1 1912 
acquired tho Goldsboro lighting property (municipal plant). Also owns 
the entire common stock, except directors' shares, of tho Yadkin River 
Power Co. (acquired in March 1911) and tho Asheville Power Sc Light Co. 
(acquired in March 1912).

Operates entiro street railway, gas and electric light and power sorvice In 
Raleigh, gas service in Durham, light and power service in Henderson, 
Oxford, Sanford, Jonosboro and Goldsboro, and light and power service 
for manufacturing purposes in Fayetteville, Cumberland, Smlthfield, 
Selma, Franklinton, Roxboro and Pino Level. Tho company also supplies, 
under contract, the entire requirements o f the municipal electric light and 
power systems in Fayottevilio, Smlthfield, Selma and Clayton, and of the 
privately owned electric light and power systems in Franklinton, Roxboro 
and Pino Level. ,

Franchises.— Electric and gas lighting franchises in Raleigh are perpetual, 
and that for tho railway extonds to 1945. Tho Durham gas franchise ex
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971. 1942 aud 2003, respectively; in Goldsboro, Smith- 
field and Pino Level to i972, and in Fayetteville franchise Is perpetual.

On March 31 1911 increased authorized common stock from $2,500,000 
to $5,000,000. and authorized preferred from $1,250,000 to $2,500,000.

STOCK A N D  BONDS— Date. Interest. Outstanding._  Maturity
Stock com $5,000,000 ($ 1 0 0 )-____  _____
Pref $2,500,000 7% cum ($100)____  Q-J .
First mortgage gold $5,000,-/ 1908 5 g F-A 3,08 .

000 ($500 & $ 1,000)-_c*.tf (Guaranty Tr. Co., N . Y ., trus. Int. in N .Y .
Stock.—-Of the amount of preferred stock outstanding, $1,302,100 is 

in the hands o f tho public.
Bonds.— $500,000 aro for excliatigo, bond for bond, for bonds of other 

companies, under certain restrictions, and remainder for impts., extensions, 
&c., at 80% of cost of same. Red. as a whole or in part for sinking fund 
on any int. dato at 105 & int. Sinking fund 1 % annually of bonds out from 
Aug. 1 1913 to Aug. 1 1923; thereafter 1J^%. Sec V. 90, p. 1361.

Dividends.— On pref., 1 A %  quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 aud quar. sinco, 1 % % .  Initial div. on com.—  'A of 1%—  
paid Feb. 1917.

R E PO R T.— For year ending Dec. 31 1915, gross, $701,079; not, after 
taxes, $260,584; other income, $60,000; bond interest, $131,300; other 
Interest, &c. (net), $43,712; pref. divs., $56,591; surplus, $88,981. Re
port iu V. 103, p. 319. ,_j j  u i <•-* . < ai '!

• . " ,  „ CVr -

uuisianuing. ivxaturiiy. 
$4,350,000 Feb 17. A %  

1,394,200 Jan ’ 17, 1 k  
8,99 i ,000 Aug 1 1938

Reading Transit & Light Co 
West Virginia Trac. Sc Eloc. Co.
Colonial Power Sc Light Co. (V t.)
Claremont (N . H.) Powor Co.
Claremont (N . H .j Ry. & Ltg. Co. ,

At Aug. 31 1916 company Hold securities o f tho following companies:
Bonds. Stock.

Roading Transit & Light Co_______________________  $800,000 a$3,181,500

City Eloctric Lighting Co., 
connos, Ind.

Vinconnos (Ind.) Eloctric Co.

1,250,000
300,000
144,300

a700,000
260,500
280,100

Wost Virginia Traction Sc Electric Co.
City Electric Lighting Co. (Vinconnos)____________  200.000
Claremont Railway & Lighting Co________________  150,000
Claremont Power C o______________________________  200,000
Colonial Power & Light Co________________________  283,000
Clarendon Power C o_______________________________  ______

Tota l....................... 2.........................................  $1,633,000 $6,116,400
a Preferred and common stock.
Tho Colonial Power & Light Co. and tho Claremont Power Co. oporate 

steam and hydro-otectric generating stations, &c., in Cavendish, Manches
ter and Springfiold, Vt., and Claremont, N . II., respectively. Tho Clare
mont Ry. Sc Iitg. Co. does a gonoral passongor, freight-handling and switch
ing business for various manufacturing plants; franchises unlimited. Vin
cennes. Ind., companies do entire oloctric-lighting business in that city: 
franchises satisfactory, oxpiring in 1931 and 1927.

STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity
Common $10,000,000 (S100)................... ...........  $5,000,000 ............
Pref 7% cum $10,000,000($100)-----  Q-M 15 2,350,000 Doc ’ 16,1 H
Conv bonds $2,350,000 gold/ 1913 5 g M-S 2,350,000 Mar 1 1918

($1,000 and $500)---C *cp t(In t. in N .Y .; Equitable Tr. Co., N . Y ., trus.
Stock.— Prof, stock was 6% cum. from March 1 1913 and March 1 1916 bo- 

camo 7% cum. $2,350,000 rosorved for convertible bonds. Has prefer
ence for both assets and dividends, and oqual voting powor with com. Prof, 
stock is subject to call at $125 per share.

Dividends.— Initial div. on pref.— 1 A % — paid Juno 15 1913. Same 
amount quar. to aud incl. March 1916. In Juno 1916 and sinco, 1 %  % quar.

Bonds.— Conv. at par into 7% cum. participating pref. stock at any time 
on or after March 1 1917. Subject to call at 101 on any int. dato on 30 
days’ notico. Tax refundable in Pennsylvania. V. 96, p. 1020, 1629. 
Socured by pledgo of all securities ownod of controlled companies oxcopt 
tho pref. stock of the Reading Transit Sc Light Co.

E A R N IN G S .— Of subsidiary companies for 12 months ending April 30 
1916. gross, $3,588,268; not, aftor taxes. $1,626,995; raise, incomo, $20.
929; deductions (not including paymonts to Eastern Powor Sc Light Corp.), 
$1,179,479; surplus, $468,445.

OFFICERS.— Pros., J. B. Taylor; V.-Ps., W . S. Barstow and F. V. 
Henshaw; Soc.-Troas., A. P. Taliaferro, N . Y .; V. 100, p. 2085.

(1) Reading Transit & L igh t Co. .
Eastern Power & Light Corporation owns entiro common stock.
O R G A N IZA T IO N .— Incorporated In Pennsylvania on March 29 1913 as 

successor of tho Reading Transit Co. V. 96. p. 1022. Operates all the elec
tric lighting and powor business in Roading and Lebanon, and also electric 
urban and intorurban railways in Southern Pennsylvania. Leases from 
Anril 1 1910 for 900 years tho United Trac. Co. (Roading), Schuylkill Valloy 
Trac. Co., Lebanon Valley St. Ry. and Edison Eloc. Ilium. Co. of Lobanon. 
V. 91, p. 1513. For terms of leases of first tliroo roads soo soparato com
p anies below. All tho important leases contain options to purchase. Edi- 
on Eloc. Ilium. Co. lease calls for rental of $30,000 per annum. Lobanon 
Valloy St. R y . loaso calls for $40,000 rental per annum, and Schuylkill Vail. 
Trac. Co. loaso for $15,000 rental por yoar. In July 1914 acquired tho 
Lobanon Valley Eloctric Light Co., tho operation of whoso plant has boon 
combined with that o f tho Edison Eloc. Ilium. Co.
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Dale. Interest.STOCK A N D  BONDS—

Common $2,650,000 ($50)__  __ ______
Prof cum $1,500,000 ($50)----- -------  6%
1st rqf & impt mtgo $50,000,-/_1913 5 J-D

Maturity.Outstanding.
$2,650,000

700,000 .......... .......
. _ - . . . .  - ----- _____  800,000 Doc 1 1963

000 ($l,O0O. $500)--C*.cpt\Equitablo Trust Co., trustoo.
Reading Transit Co.—

Car trust certificates " A ” (1912 5 J-J 1 75,000 Soo text
$150,000 ($1,000)- -----c *\ In t. at Girard Trust Co., Phila., trustee.
Preferred Stock.— $700,000 has been issued and $531,500 is hold in treasury 

o f Eastern 1 owcr & Light Corp.; to bo issued from time to time for addi
tional working capital.

Bonds.— Of the $50,000,000 auth., $900,000 aro pledged as collateral to 
socuro demand notes and $19,000,000 roservcd to purchaso or refund under
lying securities. Nono of thcso bonds can bo issued for the purchaso of 
stock unless the not rontal at timo o f purchaso shall bo equal to 5% of 
amount o f bonds to bo issued. The remainder may bo issued for improve
ments, &c., at 80% o f tho cost. I f  improvements, &c., aro mado on leased 
proporty, amounts o f bonds issued shall not oxcccd 70% of cost. They may 
also bo issued to purchaso first mtgo. bonds of other corporations deposited 
witli trusteo, provided not loss than 75% of stock of each corporation is 
owned by tho company.

Heading Transit Co. car trusts certifs. Series " A ” , mature $7,500 semi
annually to Jan. 1 1922; $75,000 paid off; subject to call on any int. date 
at 101 and int. on 60 days’ notice. Secured on 36 cars costing approxi
mately $215,000, title remaining with trusteo until entire issue is paid off.

R E PO R T.— For year onding Doc. 31 1915 (incl. affiliated cos.), gross, 
$2,211,409; net, after taxes, $1,002,380; other income, $8,707; intorest, 
rentals, &c., $919,985; prof, divs., $42,000; surplus, $49,101.

ROAD.— System embraces 218 miles o f track.
OFFICERS.— Pros., E. L . West; V.-Ps., Jos. B. Taylor and F. V. Ilen- 

shaw; V.-P. & Trcas., Thomas Choyne; Sec. & Asst. Treas., J. R . Fussel- 
man.— V. 96. p. 1022; V. 97, p. 1824. 1899; V. 101, p. 1554.

(a) United Traction  (o f Reading).
In 1899 control acquired by tho United Power & Transportation Co., 

which holds 7,991 out of tho 8,000 shares o f stock. Stockholders were 
given $75 in 4% collateral trust bonds o f tho Power & Transportation Co 
for ovtry $50 o f United Traction Co. stock hold, with right to subscribe for 
Power & Transportation stock.

Lease.— On April 1 1910 was leased for 900 years to Reading Transit Co 
(succeeded by Reading Transit & Light Co.) at annual rental of S I75 000 for 
1st year. $195,000 2d year, $200,000 3d year and $215,000 annually there
after, as well as $1,000 for maintenance o f organization. Reading Transit 
assure as all obligations o f United Trac. Co. and its leased companies.

O R G A N IZA T IO N .— Incorporated in Pa. on Dec. 17 1895 in perpetuity 
to cortrol the Reading Trac., Teased on Jan. 1 1896 for 900 yoars. Owns the 
stock of the Metropolitan Electric Co., tho Olcy Valley Railway Co 
the Neversink Mountain Railway, Front & Fifth Streot Ry Co and 
Birdsboro St. Ry. Co. Tho Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on tho $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. o f 7H  miles for 999 years, for intorest on $100,000 bonds and 12% on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsvillo 
Electric Ity. for 999 years from Jan. l  1905, paying as rontal 'M X  % o f tho 
gross receipts but not in excess o f $25,000. Stock, $75,000.

On Aug. 1 JOOO loased the Boyertown & Pottstown Streot Railway Co. 
(completed M ay 1908) for 99o years for interest on bonds. Stock, $72,000. 
all o f which stock is owned by lessee. ’ '
a ^ X 0 ^ KnmwmnB̂O N ? c7 8nT Dale' Merest. Outstanding. Last Dio.,&c.Stock, $4,000,000 (par $50) ____  _____  f.o $4 000 000 Son Ip 'lnp
First M  coll trust g $150,0001 1896 5 g J-J P 54 149.900 Jan. l S

(par $100 & $1,000) .c *cp ti Real Estate T itle Ins. & Tr., Phila. Trusteo
Oley Valley Ry stock tru st/____  5 J-J 1 248 000 Julv 1931

certificates $250.000----- \ln t.a t Real Es.T.I.&Tr.Co, J ’hila.,trustee!
Leased Lines Securities—

Birdsboro St R y M , $250,000/ 1904 5 g J-J 250.000 Jan. 1934
gold ($500 & $1,000) -c .cp t 1 Int. at Colonial Trust Co., Reading. Trustee. 

Boyer & P St Ry 1st M, $300,-/ 1906 5 g F-A 300.000 Aug. 1 1936
000 ($500 & $1,000)g.c*cpt lin t, at Colonial Trust Co., Reading,Pa.,Trus. 

Front&5th St Ry 1st M $50,-/ 1903 5 g J-J 50,000 July 1 1933
000 g ($100 & $500)-c*cp t] Int. at Colonial Trust Co., Reading, Trustee. 

Adam & Mohn 1st mortgage/ 1904 5 g J-J 75,000 Jan. 1 1935
$75,000, g ($l,000)-r*cpt\Int. at Colonial Trust Co.. Reading, Trusteo. 
Controlled Properties.— Stock owned by United Traction, but are operating 

companies and pay their own bond interest.
M S ^ :lect Co lst M  $5,000,-/ 1909 5 g A-O 2,773,500 April 1 1939

000 g ($500&$l,000).c*cptjGirard Trust Co., trustee. Int. at Col. Tr.
, ( Co., Reading.

O,oy Valley Ry, first mtge,/ 1901 4 X  g J-J 250,000 July 1 1931
$250,000 g ($1,000)-C*cpt lin t. at Real Est. T itle Ins.&Tr.Co.,Phila.,Tr.

Neversink Mountain bonds. _ / ____  4 J-D 100,000 Juno 1 1931
_ , _  „  , lint, at Colonial Tr. Co., Reading, Pa., Trus.
Bonds.— Collateral trust bonds subject to call ar par after 3 years. Int. 

■Jf.™1 i,ai‘y 8 fico •, The fbrdsboro St. Ry. bonds may bo called at 105. 
^ e l r o n t  & I'ifth St. bonds are red. at 105. They aro guar., p. & i., by 
endorsement by United 1 raction Co. Tho Adamstown & Mohnsvillo bonds 
aro red. at lOq. the Boyertown & Pottstown bonds "aro guaranteed, 
Prin. & int., by endorsement by United Traction. Remaining $2,
177,000 Metropolitan Elec. Co. bonds are reserved for additions. Subject 
to call as a whole at 110 and int. Sinking f u n d  of 1 % of bonds out operative 
from 1914-1919; \ X %  from 1919-1928; 2% from 1928-1938. .$80,500 re
tired. Bonds aro guaranteed, p. & i., by United Traction.

ROAD.— Operates 91 miles o f track in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7y. milos. 
142 cars.— V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 

(n) Reading Traction .— A trolley road.

O R G A N IZA T IO N .— Incorporated In Pennsylvania Sept. 8 1893 as 
successor to the Norristown Bridgeport & Conshohocken Traction Co. 
and on Jan. 5 1895 chartered as present company. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry.. the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville Electric Street 
Ky. and the Norristown Passenger Ry. The corporate existence o f the 
several companies is to be maintained, but their bonds will bo taken ud 
as rapidly as possible. v

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town Ry., including that company’s leases o f the Wissahickon Electric 
Passenger Ry. and the Trappo & Limerick Electric Ry.

Date" Interest. Outstanding. Maturity.

^ ° r! gage’ 5500,000, g/ 1895 5 g F-A 245.000 AG£."i945~
($1,000) ----------- -------Clint, at West End Trust Co., Phila., Trustee.

In/ ? ^ mortgago’ $100,000/ 1899 5 ann. 100,000 Aug. 1 1949
* 1*- cpt\West End Trust Co., Philadelphia, Trustee. 

dnSL^£i,5^iS(<S9nfLrst mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount o f the Norris- 
bonds1 aSSeng6r R y ‘ bonds and $80,000 to retire the Citizens’ Passenger Ry.

^ su b s id ia ry  companies are as follows, including both 
those held by the public and by tho parent company.

C O M PA N Y , &c.—  Miles. Interest. Issued.
Citizens Pass Ry stock ($50) - 6 X  S7Q 400
lst mtgo ($500) S80.000 gold/ $(9,41)11

Maturity.
5 g F-A

guaranteed-------------------- 1 Subject to call at 105 on any int. date
Interest at Norristown Tr. Co., trustee.

Conshohocken R y stock ($50) - 5 A
lst M  guar, prin & in t / ____  5 g J-J

$250,000-------------- cptlSubj. to call at 105.
Montgomery Co Pass Ry stock ' ' '  

lst mtge $150,000___c p t/

Norristown Pass Ry stk ($50) - 
First mortgage_______ cp t/

145,900 ____
100.000 July 1 1924 

Norristown Tr. Co., tr.
150.000 _.......... .
15,000_ 1923

Trustee,

I X  ____
, r I X  6 J-J ____
\Int. at Albertson Tr. & S. D. Co.

d X  -------------  75,000
, T 6 J-J m 75,000 1923 '

j, . _  . . , lin t, at Albertson Tr. & S. D . Co., Trustee.
Bonds.—-Tho Conshohocken Ry. bonds ($100,000) and the Montgomery 

County Passenger Ry. issue ($15,000) aro held by the Schuykill Valley

Outstanding.
$250,000

Maturity. 
See text.

O R G A N IZA T IO N .— Inc. Mar. 9 1893 in Ponna. to operate tho Reading 
C ity Passenger By. and East Reading Electric Ry., which it equipped with 
electricity and leased for 99 yoars, the former from April 1 1893 and tho 
latter from M ay 1 1893. On Oct. 1 1894 leased tho Reading & Temple 
Eiectric Ry. for 99/ears. On Dec. 23 1895 leased tho Reading & WornJls- 
acno nm r m, In ,£• 99 years; also owns that company’s capital stock, 
$500,000. 9 ho Reading traction was leased on Jan. 1 1896 to tho United
Traction for 900 years at a rental o f $10,000 annually for first threo vears 
$20,000 for next two years, and $30,000 thereafter. y

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturilu
Stock, $1,000.000auth ($ 5 0 ) . . -----  J-J $1,000,000 Jan’17 75c
First mtgo, $600,000 gold gu [ 1893 6 g J-J 500,000 Jan. 1 1933

N ot subject to call______ c*\Providont Lifo & Trust Co., Phila., Trustee
Interest is payable In Philadelphia at Bank o f North America and In 

Reading at tho office o f tho company and Colonial Trust Co. Bonds are 
listed on tho Phila. Stock Exchange. V. 88, p. 749. 
t Dividends.— In 1900, 2%; In 1901, 2 X % i in 1902 and since, 3% per ann. 
.LEASED LIN E S  SECUR’S. Date. Interest. Oulstand'g. Last Div.,Ac.
Reading City Passenger Ry—

Stock ($350,000) (par $50)..........
East Reading Electric Ry—

Stock, full paid (par $50)..............
Bonds. $25,000-----------cp t 1897

Reading & Temple Electric Ry—  
Stock, $75,000, guar___c p t ____

J-J $350,000 See text.

J-J 100,000 See text.
5 J-J 25,000 July 1 1937

7 A-O 73,700 See text.
5 A-O 73,700 Oct. 1 1924

„  5 g  J-J ,  400,000 Jan. 1 1925
,ni j  , « , nfr ----- *— 9' itlo Ins. & Tr., Phila., Trustee,

k *  7 c, cp 1L1.n a t  Colonial Tr. Co. of Reading, Pa. Dividends on Leased Line Stocks.— The Reading Citv Passenger stock 
received dividends, 1896 to 1899, inclusive 10%• 1900 and thereafter 12°/ 
5 « 6 $6,500? 1897“  l o o t
annuaHy irdivldonds A . & O fa d in g  & I'emple Electric pays 7% 

Bonds.— R e d in g  Trust Co. is trusteo for East Reading Elec. Ry. bonds 
subj. to call in 1927 at par. Reading & Womelsdorf bonds aro subj. to call 
at par. Int. on Reading «  Temple'bonds is payablo at Reading Trust Co., 
trusteo. Coupon ($100, $500 & $1.000. Gauge 5 ft. 2 X  In. Rails, 90 lbs. 

ROAD.— Owned and leased 48^  miles o f track. V. 88, p. 749.
(b) Schuylkill Valley Traction .— Trolley.
Tho United Power & Traasportation Co. holds $499,500 o f tho $500,000 

capital stock and the entire $100,000 income bonds.
Lease.— Leased for 900 years from April 1 1910 to Reading Traaslt Co. 

(succeeded by Reading Transit & Lt. Co.) Rontal, $5,000 lst and 2d years, 
$15,000 annually thereafter, and $1,000 annually for maintaining organiza
tion. Reading Transit & Lt. Co. also assumes all obligations o f Schuylkill 
Valley Trac. and Its leased linos.

Operates 57.08 miles o f track, including lines o f above-men- 
r T?nM Roxborough Chestnut Hill & Norristown.

Gauge 5 ft. I X  in. RailsOOand 100-lb. T  and girder. 91 cars. V.70,p.281.
$Vha*1 T ^ I f 2 a 8h C,,estnut H ill & Norristown Ry.— A  trolley road. 
The United 1 ower & Transportation Co. owns 4,947 out o f the 4 968 

shares o f the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuykill Valley Traction at a rental of $4 50 per share, payable semi-aim.

• 1 I.Pcor?.’ Dcrc ’ VJ??5 in Penna. In 1898 leased the Wt^ahickon Electric, 3X  miles, for 950 years; rental to be 2% on tho 
$145,842 stock for the first two years, 3% for the next six years 4 °7n for 
the next seven years and 5% for the rest o f the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles o f track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate T itle Insurance & Trust Co 
Philadelphia, securing 5% gold bonds ($1,000) J. & D. (cp t). due June 1
1920. Issue reduced to $396,000, o f which $371,000 was outstanding In 
Aug.1916. Capital stock auth., $450,000; issued, $248,400; par, $50.

Trappe & Limerick Elec. St. Ry. 5% gold stock certfs. due July 1 1931: 
int. (J. & J.) at Real Estate T itle Ins. & Trust Co., trustee. Auth., $250.
000, and outstanding, $249,000. Secured by deposit o f S249.000 stock o f 
the Trappe & Limerick Street Ry.

ROAD.— Total track, 20X  miles; gauge, 5 ft. 2 X  in. rails, 70 to 90-lb. 
girder.— V. 62, p. 1042.

&  Limerick Electric S treet Ry.
1rOAN N A T IO N .— Incorporated in Pennsylvania on July 25 1899. 

V  a-s leased on Dec. 31 1901 to Roxborough Chestnut H ill & Norristown Ry. 
Ibr 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses.

STOCK A N D  BONDS—  Date. Interest.
Stock $250,000 ($50)...................
F1Fle. ^ m tgag0 8250,000 g/1901 4H 'g 'jf-J  250,000 July 1 1931

($1,000) - ..................c*cp tlln t. at Real Estate T itle Ins. & Tr. Co. Phil
Bonds.— Are guar., p. & i. by Roxborough Chestnut H ill & Norristown. 
ROAD.— Length of lino 13.35 miles.
(c) Lebanon Valley Street Railway.— A  trolley road.
Lease.— Leased to Reading Transit & Lt. Co. for 900 years from April 1

1910. Annual rental o f $40,000 and yearly payment o f $500 for organiza
tion, as well as taxes and interest on bonds.

O R G A N IZA T IO N .— Incorporated on Juno 28 1899 as a consolidation o f 
the Lebanon & Annsville Street Ry. and tho Lebanon & Myerstown Street 
K y. 1 he United Power & Transportation Co. owns all the 10,000 shares 
o f the capital stock.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 (par $50)................. ............  $500,000 See text:
Fi^ ,  mortgage 10-30s gold/ 1899 5 g J-J 500,000 July 1 1929

($100 $500 & Sl,OO0)c.cptlInt. at Real Estate Title Ins. & Tr.Co..Phils, 
BONDS.— Int. also payablo at Valley Nat. Bank, Lebanon, Pa. 
ROAD.— Owns 22.08 miles o f track. Gauge 5 ft. 3 in. Rails 50. 75. 

& 90-lb. girder. 23 cars.
(d) Lebanon Valley E lectric L igh t Co.— Owned by Reading Transi 

& Light Co. Capital stock auth. and issued, $80,000.
(2) West V irginia Traction  & Electric Co.
Controlled by Eastern Power & Light Corp., which owns all of outstand

ing common stock.
O R G A N IZA T IO N .— Incorp. in West Virginia on July 11 1912 and ac

quired tho City & Elm Grove RR . (Wheeling) and the Union Utilities Co. 
(Morgantown). V .95 .p . 177. The C ity & Elm Grove RR . owned control 
o f the City Ry. Co., tho Wheeling & Elm Grove Ry., the Wheeling Park 
Assn, and the Suburban Light & Water Co. Controls C ity & Suburban 
Gas Co. of Charleston, which was incorp. In Dec. 1912 (auth. capital. 
$150,000), and took over tho Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all public utilities in Morgantown and 
adjacent communities, including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Holds under lease over 20,000 acres 
of natural gas fields, about one-quarter developed, with extensive systems 
o f gas wells and distribution equipment. Franchises: One expires 1927:
others extend beyond 1942 or are perpetual.

STOCK A N D  BONDS—  Dale. Interest.
Common $2,000,000 (S100)_________ ______
Pref$2,000,000 7% cum ($ 1 0 0 )....... ............
Coll notes $1,500,000 gold/ 1915 6 g J-D ______________

($1,000 $500 & $100)--C*\Int. at Bankers Trust Co., N . Y ., trustee.
lst & ref impt mtge gold--------  1915 See text See text July 1 1945
City & Suburban Gas 1st M I  1912 6 g M -N  541,000 N ov 1 1932

$1,000,000 ($1,000)— c*tf\Int. at Equitable Trust Co., N . Y ., Trustee. 
C ity & Elm Grove cons coil/ 1906 5 g J-J 1,119.000 July 1 1936

tr M  $2,500,000 g ($1,000)lin t, at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove first/ 1898 5 M-S 160,500 Mar 1 1928

mortgage $225,000----------[Sinking fund retires $5,000 annually.
Wheeling & Elm Grove 1901 5 A-O 794,500 Apr 1 1931

See text. ($1,000) g— c*\Int. pay. at Wheeling T itle & Tr. Co., trust. 
Un. Util, lst mtge S1.500,-/ 1909 5 g J-J 1,193,000 July 1 1944

000 gold ($1,000)-------- c* lln t. at Farmers’ L. & Tr. Co.. N . Y ., trustee.
Bonds.— Notes aro callablo at 100X  and int. on 40 days’ notice. Tax 

refundable in Penn. Notes aro secured by pledge o f $1,875,000 lst ref. & 
impt. mtg. bonds. These bonds aro all that have been issued and bear 
6% int. Additional bonds are reserved (bearing either 5% or 6% interest) 
for prior liens and for extensions and Irnpts. at 85% o f cost under certain 
restrictions. The C ity & Suburban Gas Co. bonds are guar., p. & L , by 
tho West Virginia Trac. & Elec. Co. They aro red. as a whole or part on 
any int. date at 105 and int.; cumulative sinking fund o f 2% on outstanding 
bonds began in 1916. O f the C ity & E'm Grove cons, collateral trust 
bonds, $1,000,000 are reseryed to retire prior liens. Are subj. to call on any 
int. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling «  
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Feb 
1906 to $1,000,000. V. 83. p. 379, 491, 625. Of Union Utilities lst mtge 
bonds, $307,000 are reserved for impts. and exten. at 75% of cost. Red*

Outstanding. Maturity.
$1,250,000 __________

619,600 See text. 
1,500,000 June 1 1917
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at 105 and Int. on any Int. day on 30 days’ notice. Sinking fund 1 % seml- 
ann. o f bonds out. Aftor setting asido 1 % s.-a. and payment o f 7% on prof. 
and 10% on com.,s.f.shares equally with any further div. ou com. V. 90, 
p. 373. , ,

Dividends.— 7% per annum has been paid on pref. stock since organiz n. 
E A R N IN G S .— For yoar ending Dec. 31 1915, incl. subsidiary companies, 

gross, $898,498; net, after taxes, $438,693: other income, $8,515; int. on 
bonds, &c., $325,252; surplus, $121,956.

ROAD.— Operates 39.5 miles o f track in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 M miles in Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. Standard gauge. Cars; 
motor, 74: misc., 6.

OFFICERS.— Pros., G. II. Walbrldgo; V .-P ., R . D. Jennison; Treas.,
A . P . Taliaferro; Sec. & Asst. Treas., J. R . Fusselman.— V. 100, p. 2087.

(3) Claremont Railw ay & L igh ting  Co.— Controlled by Eastern 
Power & Light Corporation.

O R G A N IZA T IO N .— Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a passenger .and freight trolley business between Clare
mont Junction on the Connecticut Valley Division o f the Boston & Maine 
and Claremont.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Capital stock $160,000......................................... $160,000 ..................
Bonds $1,000,000........ ....................  5% 150,000 ..................

E A R N IN G S .— For the year ending Dec. 31 1915, gross, $44,393; net, 
after taxes, $8,317.

O FFICERS.— Pres., J. B. Taylor; V .-P ., J. D. Whittemoro; Sec. and 
Treas., J. R . Fusselman.

(4) Claremont Power Co.— Controlled by Eastern Power & Lt. Corp. 
Furnishes electric light and power in Claremont, N . I I . Application to

Issue stock and bonds now pending before P . S. Comm, of New Hampshire.
(5) Colonial Power & L igh t Co.— Controlled by Eastern Pow.& Lt.Co. 
O R G A N IZA T IO N .— Incorp. in Springfield, V t., Owns and operates

electric light and power properties In Cavendish, Manchester and Spring
field, Vt. Hydro-electric power station has 1,500 k. w.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)....................................... $260,500 ----- - -------
First mtge. Red. at 105 & Int. f 1913 5 g M-S 283,000 Mar 1 1943

on 30 days' notice.......... __\Int. at Equitable Trust Co., N . Y .. trustee.
Bonds havo sinking fund o f 1% per annum., beginning Mar. 1 1918.
(6) C ity  E lectric L igh tin g  Co. o f Vincennes.
O R G A N IZA T IO N .— Incorp. In Indiana Aug. 1 1899: owns ontiro stock 

o f Vincennes Electric Co. Supplies light and power to Vincennes, Ind. 
Franchises expire in 1931.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $300,000 ($100)............All owned by Eastern Power & Light Corn.
First mtge $200,000 Subj to [  1913 5 g M-S 1 $200,000 Apr 28 1943

call at 105 & int. on 30 days\Eq.Tr.Co.,N.Y.,trus. In t.a tco ’s o ffice,N .Y  
Vincennes Electric Co. note.. 1915 6 M -N  15,000 Ondemand

P R O P E R T Y .— Consists o f 885 k. w. generating plant and transmission 
lines; 883 electric motors. Has municipal contract extending to 1920 for
2,000 c. p. enclosed arc lamps at $33 62.

OFFICERS.— Pros., E. L .  West: V .-P ., R . D. Jennison; Sec. & Treas., 
Felix Cadou. ________ _____________

RICHMOND, VA.
V i r g i n i a  r a i l w a y  & p o w e r  c o .
O R G A N IZA T IO N .— Incorp. In Virginia on July 1 1909, and is successor 

to the Virginia Passenger & Power Co. sold at foreclosure M ay 5 1909. V.
89 n. 44. 105. The reorganization was under plan given in V. 87, p. 34 f.

On July 1 1911 took over by consolidation Xho Norfolk & Portsmouth 
Trac. Co. (into which was merged the Norfolk & Atlantic Terminal Co. on 
Juno 30 1911), and increased its stock to $12,000,000 com. ami $8,000,000 
pref.: S150 Virginia Ity. & Power com. was exchanged for each $100 Norf. & 
Portsm. com.; the pref. was exchanged share for share. V. 93. p. 106. 
For history of Norfolk & Portsmouth Traction organization seo Electric
Railway Section" of Juno 1911, p. 84. _  ... , , „  . ______

Through acquisition of Norf. & Portsm. Trac., the Virginia Ry. & Power 
Co. acquired the lease of the Norfolk lty. & Light Co. for 99 years from 
Juno 1 1906 and the ontiro $100,000 capital stock and ($1,000,000) bonds 
of the Norfolk & Ocean View Railway Co. (19 miles).

On June 29 1912 sold to Richmond & Rappahannock Ry. the Seven 
Pines Lino”  of railway, 29tli and P Sts. Richmond, to Seven Pines, Henrico 
County, 8.88 miles, for cash consideration of $25,000. V..95, p. 1397.

On July 20 1916 the shareholders ratified the merger o f the Richmond 
Rv & Viaduct Co. (all of whoso stock was owned), and aiith. an increase 
in pref. stock from $8,000,000 to $9,000,000 in connection therewith. ■ 
new stock is held in company’s treasury. V. 103, p. 407.

Owns or controls through leaso practically the entire street railway, elec
tric light and power business In Richmond, Petersburg, Norfolk (all except 
lino to Virginia Beach), Portsmouth and Berkoloy; an nterurban railway 
connecting Richmond and Petersburg; a line froni Norfolk to Sewell s Point, 
where connection Is mado by tdrry to Newport News and Old I  otnt Com
fort; electric light business o f Suffolk, Va.; the City Gas Co., with unlimi

^F^ancM^eT— The Manchester & Petersburg Ry. franchises are perpetual. 
Tho principal railway franchises in Richmond expire in 1926 anef 1931. 
The lntcrurban railway franchise expires in 1981. The water power rights 
In Richmond and Petersburg are perpetual. These rights are only partly 
tiMlHed ond are capable o f a largo further development. I ho more im- 
nortant rights for lighting In Richmond oxplroln 192 < and i928 and in Man 
Chester 1 n°l931. The Petersburg lighting franchises are propetual. V . 89 
p. 529. Franchises for street railways In Portsmouth expire in 1926, 1927 
and 1932. Street railway franchises In Norfolk expire In 1944. In 191o 
tho Citv of Suffolk granted a new 30-yoar franchise to do a light and power 
business and made a 10-year contract for municipal light and power service 
with certain rights o f renewals. Negotiations are In progress with tho cities 
of Richmond and Norfolk for tho entire rovision of the railway and light

aninPJ^mr if913CVirglnla Supremo Court hold company liable for tho cost 
of paving between and two feet outside tho tracks.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
C om m m ^l^O .O O O lllO O )............  A-O ^ .9 5 0 .5 0 0  O c t '1 6 .1 ^
Preferred $9.000.000 ($100)-. - - - -  3-3 7,879.400 Jan 17.3 /-

Equitable T ^ &  | T .  W u § c

N °$f0W )^M 0TnI000fgo1dg!  Int°at Baltimore T ru s^ G u ™ . ^ t r u  fo® 
Niwfolk & Atlantic'Term 1stf 1899 5 g M-S 500.000 Mar 1 1929
 ̂ mtge $500,000 gold______ \ Interest at Alex. Brown & Sons, Baltimore.

ainrIc__Tho prof, stock was entitled to non-cum. dlvs. of 5% up to Jan. 1
1914 and thereafter to non-cum. dlvs. up to 6% . Both com. and pref. aro 
listed on the New York, Philadelphia and Baltimore Stock Exchanges. V 
92ip.882.1033. 1111. 1375; V .93,p.230. See official statement to N . Y

St°nmds*— $68 000'oAho firsthand ref. bonds are rraerved to retire $32,000 
Richmond Ry. & Electric first mortgage (o f which $15,000 are in troasury). 
together1 with $36,000 Richmond & Allegheny RR . bonds which matured 
S  1 1 9 1 1  and are held in treasury pending release o f mortgage and ex
change for Virginia Ry. & Power Co. bonds. $8,000 aro in troasury, and 
cnango lor vuis non reserved for future improvements, subject to certain

i f 19 w K  V 8M m l^ m !S ly tS re llft  erT$ n "i'IoO^. n^tl'LTudwnn aVnount

StockExchange*’ V io l.p?125; V. 96. p. 1425; V. 100, p. 557. Unissued 
Norfolk & Portfmouth Is tM . bonds o f 1906 m aybe issued for acquisitions 
extensions and improvements, but not over $500,000 in any one year, 

per annum o f outstanding bonds begat 
Bine 1*19?6 "which °s to*1>oInvested in the bonds; $18,000. not incl. in amt 
renorted'outstanding. held in sink, fund Dec. 31 1916. Aro subj. to ca 1 at 
110 and Int onany Int. date upon 60 days’ notice. Bonds are listed on 

Rnston Balt and Pittsb. Stock Exchanges. V. 83, p. 492. 
D ivided * — bn pref.. first div.— l> j% — paid July 1 19 0. In 1911 

1 a io .n H  1013 5% In 1914, 5M % • In 1915 and since, 6% por annum 
On corn!! first divT— 1 %— paid Oct. 1911. In 1912, 2%. In 1913 to 1916 
incl., 3%.

E A R N IN G S .— Of combined properties for yoar ending Juno 30. 
for 1915-16 given In V. 103, p. 1883.

1915-16. 1914-15. 1913-14. 1912-13.
Faro passengers...........  67,226.456 62.271,603 65,695,197 64,532,079
Freo passengers_______  699,156 771,537 923,137 872,491
Transfers....................... 16.281,570 13,934,578 14,752,959 15.245,285

Total passengers___  84,207.182 76,977.718 81,371,293 80.649.855
K . w. hrs. output, com’l 75,409,277 58,044,703 52,091,214 45,203,407
Gas sold, cubic feet___ 394,961,300 401,026,000 392,351,700 346,236,100
Gross earnings_________$5,645,158
Operating expenses____  2,676,179

N et earnings____
Other income_____

Not income__________$3,065,589
Taxes, interest, &c_____ $1,742,668
Depreciation___________  100,000     . „
Preferred dlvs..............(6% )472,752(6% )472.752(5H )423,456(5% )384,960
Common dividends...(3%)358,482(3%)358,482(3%)358,493(2H)298,749 
Direct charges to P. & L . 68,804 62,546 83,685 50,144

Report

. . .  $2,968,979 

. . .  96,610

$5,109,622
2,469.074

$2,640,548
80,919

$2,721,467 
$1,636,418 

100,000

$5,156,048
2,465,908

$2,690,140
80,910

$2,771,050 
$1,615,460 

100.000

$4,864,107
2,316,988

$2,547,119
86,704

$2,633,823 
$1,500,501 

100,000

Surplus______________ $322,883 $91,269 $189,956 $299,469
ROAD, &c.— The company oper's 257.448 m. o f single track; 508 passon- 

ger and 49 service cars. Also owns valuable park properties and other real 
estate. Rails, 95 ,109-lb. girder and 60, 70 and 80-lb. T . 6 power stations 
and 10 sub-stations, combined capacity, 63,200 k. w.

O FFICERS.— Chmn. of Bd., Frank Jay Gould, Tarrytown, N . Y .; Pres., 
Thomas S. Wheelwright, Richmond; Vlco-Presidonts, Fritz Slttordlng and 
C. B. Buchanan of Richmond; V.-P. & Gen. Counsel, Henry W . Anderson, 
Richmond; Sec. & Treas., Geo. B. Williams, Richmond; Asst. Soc.&Asst. 
Treas., Geo. H. Taylor, Now York; Gen. Aud. & Asst. Treas., W . J. Kehl; 
Asst. Gen. Aud., A. E. Dickson. General office, Richmond, Va. N . Y . 
office, 149 Broadway.— V. 101. p. 1093, 1274, 1551, 1715; V. 103. p. 494. 
1594, 1883.

(1) Norfolk Railw ay & L ight.
Lease.— Wasioased on Juno 1 1906 to Norfolk & Portsmouth Traction Co. 

(sinco consolidated with Virginia Ry. & Power Co.) for 99 yoars, rental 
being (in addition to all fixed charges), $16,500 oach Juno 1 and Doc. 1 
from Juno l 1906 to Juno 1 1907, inclusive, and increasing to $49,500 s.-a. 
on Dec. 1 1912 and thereafter. V. 82, p. 1323.

O R G A N IZA T IO N .— Incorporated In Virginia on N ov. 2 1899 as a con
solidation of tho following: Norfolk Streot R R ., Norfolk & Ocean View lty., 
Virginia Eloctrio Co. and tho Berkeley Light & Power Co. Owns ontiro 
stock of tho Norfolk Light, Heat & Powor Co. Street .railway franchises 
oxpiro In 1944, oxcopt a small portion of mileage in Norfolk, which expires 
in 1934. Electric light franchise oxpiros In 1930. Tho company controls 
tho streot railway, electric lighting and power business of tho city of Norfolk 
and owns a lino of railway to Willoughby Spit and connects with steamer to 
Old Point Comfort; also owns 4,011 sharos out o f 5.000 shares of tho stock 
of tho City Gas Co. of Norfolk, remaining sharos, 989. owned by Virginia 
Ry. & Pow. Co. On Aug. 30 1904 tho C ity Gas Co. purchased the Berkoloy 
Gas Co. V. 79, p. 968. Stock is listed on Philadelphia Stock Exchange.

STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity .
Stock $1,650,000 ($25)........ 775x5 ® J-D SLOSO.OOO ? ecI’i’ 1,6ilvf&
Virginia Electric Co. 1st mtge f 1898 5 A-O 10,000 April l 1928

$500,000 gold ($1,000)----- lin t, at U. 8. M tge. & T r .Oo.. N . Y ., trustee.
Norfolk Street 1st cons mtgo I 1898 5 g J-J 1,040,000 Jan 11944

$1,000,000 gold ($1,000)- c l Int. at Merc. Tr. & Dop. Co. Balt., trustee. 
Norfolk Ry & Lt 1st cons m tgj 1899 5 g M -N  2,9o0,000 Nov 1 194 J

$4,000,000 g ($1,000) s f.c *  lin t, at Internal. Tr. Oo-.BaRtoore, trustee.
City G a s  Co first mortgage.. | -------- 6 J-D 500,000 June 1926

3 \U. S. Mortgago & Trust Co., N . Y ., trustee.
Bonds.— Of tho Norfolk Ry. & Light first consol, mtgo. $1,050,000 is re

served to retire underlying bonds. Sinking fund began Nov. 1 1909. and 
provides for tho purchase of 1% of outstanding bonds oach year at 110 or 
ess Seo V. 70, p. 584. $281,000 of bonds roportod outstanding held in

sinking fund Dec. 31 1916. $106,000 Norfolk Stroct R R . bonds wero also
in sinking fund as o f Dec. 31 1916.

OFFICERS.— Pros., Thomas S. Wheelwright; V.-Ps., Caldwell Hardy 
and F. Sittording; Sec. & Treas.. W. J. Kohl.— \ . 82, p. 75. 1041, 1323.

ROCHESTER, N. Y.
m p v v  V O R K  STATF  R A I L W A Y S . — (See Map on page 111).— Of tho 

eom ^tock $13 004,300 (also $000 pref.) owned by N . Y . Central R R .
O R G A N IZA T IO N .— Incorporated in Now York on March 22 1909 as a 

consolidation of tho Rochester Ry. Co., the Rochester & Sodus1 Bay^Ry. Co. 
and tho Roch. & Eastern Rapid Ry. Co. (as por plan V. 88, p. 53, 823, 945.) 
and on Oct. 14 1912 tho I>. S. Comm, approved tho further merger with the 
Utica & Mohawk Valloy Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
Rochester & Suburban Ry., all of whoso stocks had already been owned.

^  T h e  ^Rochester Railway was a consolidation of tho Rochester City & 
Brighton RR  tho Cross-Town R It. and the South Park RR .. and leased 
the Rochester Electric Ry. from July 1 1894 for 50
on $200,000 stock, and whenevor gross receipts oxceed $55,000, ono-quarter

Canandaigua"Gas Light Co. See V. 90, p. 914. 1425. In Jan. 1912 ap- 
lied to  Public Service Comm., 2d Dist., for authority to increase stock to 
24 362 500. V. 94, p. 68. Permission was not granted.
The following is a list of the stocks owned by tho N .Y .  Stato Railways;

Schenectady Railway Co............ .$2,050,000 or 50% of whole amount
East Sido Traction C o - . . . . - . — - 300.000 __ 100% „  ..
Syracuse Land & Steamboat C o .. 10,000 i( 100^> ,, .,
Syracuso & Valloy Land Co . . .  4,450 }00% „  „
Glen llaven Improvement Co—  14,500 100.00%
Ontario Light & Traction Co-----  100.000 “  100.00% “  ”
Rochester Electric Railway Co---- 174,700 t( i87*85% tt ,,

AI AEoownT$5A666’city" o f NT Y . 4 H %  ’coup. “ Corp. "stock and $106,000

raiO nJune26 1912 tho P. S. Comm, authorized tho company to oxecuto a 
now 4 'A %  first consol. 50-yoar mtgo. for $50,000,000 (authorized by stock
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the Issuo of 
86 025 000 of tho bonds to refund $4,500,000 bonds o f 1910 and to cover 
purchase o f remaining Syracuso Rapid Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for Previous oxpondituros for 
Syracuse prof, stock. V. 95, p. 48; V. 94, p. 1384, 768.

yyranSchises in Rochester are practically perpetual and oxclusivo, with 
exception o f a few extensions which run for 50 years.

 ̂. . *. n____ nAMM r/M, nil llnaa la ounnllrul 11T1

tract 
Mohawk

and V'J’ ooo 000 prof. °  Consol. M . 5s, dated 1904, auth., $16,000,
000; i£ u£ l  $9.921.800. SOO V. 92. p. 730. In March 1916 the Roch. 
Iiy  & Lt. Co applied to P . S. Comm, for permission to acmiiro the stocks 
of tho Canandaigua Gas Lt. Co.. Eastern Monroe Eloc. L t. & Gas Co. 
and Despatch Ht.. Lt. & Powor Co and mergo these companies into its 
corporate organization, and to Increase its capital stock by $1,000,000 to 
carry out tho plan. Also asked for auth. to tako ovor all but tho railroad 
physical property of tho Ontario Light & Traction Co. V. 102, p. 1347.
P On Feb. 19 1915 tho P. 8 .Comm, denied the city of Rochester s applica
tion for an order directing tho company to reduce its faro in tho Rochester 
zono from 5 to 3 conts during rush hours. V. 100, p. 643.

For p  8 Commission’s decision dismissing complaints o f residents of 
Onoida. Chlttonango Station, Syracuso and other places asking lower fares, 
commutation and school rates. « c . .  see V . 101. D. 213.

Favorable Jitney Decision.— See V. 102, p. 2167. ,
On Dec 29 1916 tho Court o f Appeals upheld tho constitutionality o f the 

Charlotte annexation bill which provides for a single 5-cent faro within the 
city limits as extended. Tho co. may appeal from tho decision.
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112 ELECTRIC RAILWAYS [Vol. 104

gold ($1,000)..................c
Rochester C ity & B 1st mtgo

$500,000 ($500)..............
Utica & Mohawk Vail 1st M  

$4,000,000 gold ($1,000)
c*_________cannot be called

Utica Belt 1st mtge $500,000
gold ($1,000)......... ..........
lea Belt 2d mtgo $200,000
gold ($ 5 0 0 )... .............. -c

Herk M o Ilion & Frankfort

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $19,997,700 ($100)................. Q-J $19,952,400 Jan.’ 17, 1%
Pref $3,862,500 ($100) 5% cu m ____  Q-J 3,862,500 Jan.’ 17, 1K
1st cons M  Ser A $50,000,000( 1912 g M -N  13,457,000 N ov 1 1962

gold ($1,000)________c*&r*} Security Trust Co. o f Rochester, trustee.
(Interest at Treasurer’s office, New York. 

Rochester R y  Consolidated) 1890 5 g A-O 2,700,000 April 1 1930
Mortgago $3,000,000 ($1,-1Interest at Treasurer’s offico, Now York.
000) g o ld _______________c* I Bankers Trust Co., New York, trusteo.

Roch Ry 2d M  $1,500,0001 1893 5 g J-D 1,500,000 Dec 1 1933
lin t , at Security Tr. Co., Rochester, trustee.

1889 6 A-O 175,000 April 1 1919
Interest at Rochester Trust & Safe Dep. Co.

1901 4M g M-S 2,268,000 Sept 1 1941 
Interest at Harris, Forbes & Co., New York; 

Now York Trust Co., Now York, trustee. 
1889 5 M -N  500,000 N ov 1 1939

gold ($1,000)_____________ (Interest at N . Y . Trust Co., N . Y ., trusteo.
Utica Belt 2d mtgo $200,000/ 1891 5 J-J 39,000 Jan 1 1931

[Interest at N . Y . Trust Co., N . Y ., trusteo. 
/ 1895 5 g J-J 150,000 Jan 1 1926

mtge g $150,000 ($ l,000)c*llnt. at Farmers’ Loan & Tr. Co., N .Y ., trus. 
S y racR T  1st M  ($3,250,000)1 1896 5 g M-S 2,500,000 Mar 1 1946

gold ($1,000)___________ c*\Guaranty Trust Co., Now York, trustee.
do 2d mtgo $750,000 ($1.-1 1900 5 g J-J 654,000 Jan 1 1930
000) g o ld _______________c*1lnt. at Citizens Sav.& Tr.Co.,C lov., trustee.
People’s R R  first mortgago I 1891 5 J-J 750,000 Jan 1 1921
gold ($750,000)___________ (Interest at Merchants’ Nat. Bank, Syracuse.
East Sido Traction 1st M l 1899 5 J-D 250,000 Juno 1 1929

$250,000 ($1,000) gold-.\Int. at Citizens Sav.& Tr. Co., Clov., trustoo
Real estato mortgages_______ _____  ________ 36,000 ___________

Ontario Light & Traction Co.—
Ontario L t & Trac 1st mtgo/ 1901 3 M- N 4,000 M ay 1 1927

$10,000 ($500)___________ cla  R. C. Leffingwoll, trustee.
Canandaigua El L t & R R  lstl 1897 3)4 J-J 150,000 July 1 1927

mtgo $150,000 ($500)____c(6 Int. at Citizens Cont. Nat. Bk., N . Y .C ity.
Canandaigua El L t & R R  ls tl 1897 6 J-J 35,000 July 1 1927

mtgo $50,000 ($500)____c\&Int. at Citizons Cent. Nat. Bk., N .Y .C ity .
a Interest Is payablo to the Mohawk Valloy Co. only. 
b Rochester Trust & Safe Deposit Co., Rochester, N . Y ., trustoo.
Stock.— Preferred stock can bo increased only with consent o f two 

thirds o f outstanding preferred stock, and holdors aro to havo right to take 
their proportionate shares o f such increase. Stock is subject to call at 110 
upon any div. day on 30 days’ notico. V. 88, p. 945. Both stocks aro 
listed on N . Y . Stock Exch. Seo official statement, V. 92, p. 951.

Bonds.— Of tho first consol, bonds, $13,486,000 aro reserved to rotir0 
underlying bonds. Tho remaining bonds may bo issuod for oquip., impts., 
&c., to tho oxtont o f 90% of tho cost, and for acquisitions at actual costs, 
provided in oach caso that tho annual not incomo (Incl. not inc. on securities 
owned) shall bo 1 )4 times tho annual int. chargo on all bonds, incl. underly
ing bonds then outstanding and any add’l 1st consols, desired to bo issued. 
Sor. A . bonds aro rod. at 105 & int. on 60 days’ notico. V. 95, p. 1208; aro 
listed on N  Y . Stock Exch; exempt from State, county and municipal taxes. 
Rochester Ry. 2d M . bonds cannot bo called.

Syracuse Rap. Tran. 2d M . bonds aro subject to call on any interest date. 
Dividends.— 1K %  on pref. paid July 1909 and quar. since to an incl. 

Jan. 1917. On com., l)4Vo quar. from July 1910 to July 1914: Oct. 1914, 
1%. (V. 99. p. 894). In 1915, 4%; in 1916 4M % ; in 1917, Jan., 1%.

R E PO R T.— Combined statement o f operations for yoars ond. Dec. 31 
(after allowing for Inter-company charges):

1916. 1915.
$ $

Gross earnings..8,256,470 7,264,675 
Exps.&doprec’n 5,153,199 4,487,270 
Taxes........ .......  509,962 456,578

N et earnings-2,593,309 2,320,827 

Non-op.rev.(net) 146,214 166,904

Gross incomo.2,739,523 2,487,731 
Deduct interest

and rents____1,377,775 1,389,120

Schenec. Ry.sur., 
N  Y.S.Rys.pro- 
portion, 50% . .  

Ont. L .&Tr. Co. 
sur.,N.Y.S.Rys. 
portion, 100% . .

1916.
$

1915.
$

17,035 D r.15,163

8,089 7,091

Tot.net incomo 1,386,872 1,090,539 
Deduct—

Pref. divs. (5% ) 193,125 193,125
Com. divs.(4% ) 947,482(4)797,880

N et incom o..1,361,748 1,098,611 Balance, surplus 246,265 99,534
RO AD .— On Doc. 31 1916, operated 338.07 milos of railway, o f which 

270.43 milos owned and 67.64 milos loasod. Milos main single track,557.81 
(o f which 415.54 milos owned and 142.27 loasod); sidings, 26.32 milos; total 
track miloago, 584.13. Miles o f railway owned, leased and operated by 
subsid. cos., in  addition to miloago operated directly by N . Y . State Rys.:

Owned. Leased. Operated.
a Rochester Electric Railway_____________________4.69 ____  ____
a Ontario Light & Traction Company____________ 2.53 ____  ____
b Schenoctady Railway Co_______________________ 59.78 9-58 69.36
a East Sido Traction Company___________________ 6.44 ____  ____

T o ta l.  ..............................................................73.44 9.58 69J36
a Leased to N . Y . Stato Rys. b N . Y . Stato Rys. owns a half interest. 
Has 903 passenger, 19 oxpross and 129 othor cars and 40 snow-plows; 

total, 1,091.
O FFICERS.— President, Horace E. Androws, Now York; Vice-Prosl- 

dents, John Carstenson, Walter N . ICernan and R . M . Searlo; Treas
urer, M . S. Bargor, N . Y .; Sec. and Gon. Aud., J. O. Collins, Roches
ter; Asst. Troas., C. A . Tucker, Rochostor; Asst. Sec. H. L . Roichert. N . Y . 
— V. 102, p. 522, C03, 1060, 2167; V. 103, p. 1033. 2238. 1

(1) Schenectady Railway.— A  trolley road.
Entiro stock is owned jointly by tho N . Y . Stato Rys. and tho Del. & 

nud. Co., ono-half by oach. V. 80, p. 652; V. 87, p. 286, 545; V. 88, p. 54 
O R G A N IZA T IO N .— Incorporated in New York. A  reorganization on 

Fob. 11 1895 of Schonectady Street Ry. Co., which was chartered in 1886. 
Controls tho entiro street railway business m Schenectady and owns and 
oporatos double-track lines to Albany, Troy and Ballstou Spa, and, undor 
traffic agreements with tho Hudson Valloy Ry., from Ballston Spa to 
Saratoga Springs. Has trackago rights ovor tho United Traction Co.'s 
tracks into Albany and Troy. Franchises porpotual.

Favorable Decision Regardiing Fares.— On M ay 21 1914 tho P . S. Comm, 
dismissed tho complaint of tho city against tho company In which an order 
was asked compelling tho company to sell six tickets for a quarter instead 
of a straight rato of flvo cents. V. 98, p. 16.09. See also V. 100, p. 231. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock$7,000,000 ($100)....................................  $4,100,000 Dcc’16.2%
First mortgago $20,000,000/ 1916 5 g M-S 2,676,000 Mar 1 1946

gold ($1,000)__________c*.\U . S. Mtgo. & Trust Co., N . Y ., trusteo.
Bonds.— $324,000 additional bonds may bo Issued to retire floating debt 

and for othor corporate purposos. Remainder of first $5,000,000(Ser.“ A ” ) 
may bo issued from tiino to timo for cash cost o f extensions and permanent 
improvomonts. Bonds in excess of $5,000,000 may only bo Issued for 80% 
of cost o f extensions, &c., under conservative restrictions, and may boar 
intorest, not exceeding 6% , and be callable under such torms and conditions 
as tho directors may determine. Ser. “ A ”  bonds aro callable at 102K  and 
int. on any int. dato on and after March 1 1919. Exempt from N . Y . 
Stato, county municipal personal property taxes. V . 102, p. 887.

Dividends.— Initial div.— 2 )4 % — in 1906; 1907 and 1908, nono, in 1909, 
4% ; 1910, 6H% ; 1911 to 1915, 6% . In 1916, Mar., \\4°/o ; Juno, 114% : 
Dec., 2% .
E A R N IN G S . Gross Net (after Other Fixed D iv i- Balance,
Cal. Year—  Earnings. Taxes). Inc. Charges. dends. Surplus.
1916  ........$1,329,583 $373,619 $2,679 $137,228 (5)8205,000 $34,070
1915______  1,178.216 324,691 Dr.52 108,964 (6)246,000 def 30,325

ROAD .— Operates 139.86 milos o f track, o f which 114.35 milos owned 
and 25.51 milos operated under traffic agreements. 70, 75, 78 and 80-lb. 
T  girder rail. Has agreement with Fonda Johnstown & Gloversville 
R y. Co. (electric division) wheroby latter company oporates its cars into 
Schonectady. Does a package oxpress business through controlled Electric 
Express Co. Operates 185 motor and 33 other cars.

OFFICERS.— Pros., Horace E. Androws; V .-P ., Clifford S. Sims; Gon. 
M gr., J. F. Hamilton; Sec., Troas. & Purch. agt., J. II . Aitkin; Gon. Aud., 
J. C. Collins, Rochester; Aud., F. E. Bollevillo.— V. 102, p. 523 801, 887.

BUFFALO  L O C K P O R T  & ROCHESTER R Y .
O R G A N IZA T IO N .— Incorporated on Juno 22 1905 in New York. Is 

a consolidation o f tho Albion Elec. Ry., tho Albion & Lockport R y. and 
tho Albion & Rochester Ry. A  financial readjustment was made in Jan. 
1911 whereby the co.’s bonded debt was reduced from $3,400,000 to $2,
750,000 and all past-duo coupons (first default Aug. 1 1909), incl. tho one 
duo Feb. 1 1911, and all equip, notes wero canceled. V. 91, p. 1710.

On Oct. 22 1914 Allen & Pock, Inc., Syracuse, N . Y ., took over tho 
management and operation.

Majority o f stock has been deposited with tho Equitable Trust Co., 
N . Y ., under voting trust agreement for 3 yoars from July 15 1915. Trus
tees, E. It. Wood, Toronto; F. W . Roebling Jr., Trenton N . J.; and
William Nottingham, Syracuso. .

Default.— Int. on tho 1st M . 5% bonds was again defaulted Aug. 1 1916. 
Seo statement by Pres. Allen and Sec.-Treas. W . W . Foster in V. 103,p.758. 
Subsequent coupons also in default.

STOCK A N D  BONDS—• Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)_______  _________ $2,500,001) ___________
Prof $1,500,000 6% non-cum.............  1,500,000 ..................
1st mtgo $4,000,000 go ld .../  1904 5 F-A 2,799,000 Fob 11954

($1,000)_____________ c * t f!ln t . at Lincoln Trust Co., Trustoo.
Second mortgago____________ I 1915 6 J-J 200,000 July 1 1920

(Equitablo Trust Co., Trusteo.
Bonds.— 1st M . bonds aro subject to call at 110 & accrued int. on any int. 

day on 3 mos.’ notico.
E A R N IN G S .— For years end. Juno 30 (seo V. 103, p. 753):

June 30. Gross Net (after Other Interest, Balance,
Year—■ Earnings. Taxes). Income. Rentals, Ac. Deficit.

1915-16................. $399,176 $147,395 $819 $192,413 $44,190
1914-15.................  436,134 165,506 668 187,2S2 21,108
1913-14___________ 416,102 117,798 950 173,239 54,491

ROAD.— Oporatos about 58 miles botweon Rochostor and Lockport. 
Rails 70 to 80-lb.

OFFICERS.— Pros., C. Loomis Allen, Syracuso; V .-P., F. A . Dudley, 
Niagara Falls, N . Y .; Sec.-Treas., W . W . Foster, Rochester; Gen. M gr.,
J. P . Barnes, Rochester, N . Y .— V. 92, p. 321; V. 103, p. 753, 758.

ROCHESTER & M AN ITO U  RR.
O R G A N IZA T IO N .— Incorporated on Aug. 12 1908. Acquired proporty of 

tho Rochostor Charlotto & Manitou, sold at foreclosure July 21 1908. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $60,000 ($100).................................... .........  $60,000 ..................
First mortgago $60,000 gold/ 1909 5 g M -N  58,000 M ay 1 1929

($500 and $1,000)___c*n tf\ In t.a t Security Trust Co., Rochester, trusteo
BONDS.— $2,000 bonds remain unissuod. No sink. fund. Bonds aro 

subject to call at 105 and int. on 8 weeks’ notico.
OFFICERS.— Pros., Honry W . Wedol; Soc. and Troas., Kondall B. 

Castle; Supt., Geo. M . Wogman.— V. 87, p. 545; V. 88, p. 1314.

RO C K  ISLA N D , ILL .
M ISSISSIPPI V A LLE Y  R Y . & POW ER CO.
O R G A N IZA T IO N .— Incorp. in Dolawaro July 1 1915 to tako ovor tho 

Rock Island Southern Ry., tho Aledo Tormlnal Ry., tho Rock Island Alexis 
Ry. and tho Edwards Rlvor Power Co. (all formerly oporatod by tho Rock 
Island Southern Ry.), as per plan of readjustment In V. 101, p. 449.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common stock $2,500,000------------  -------------$2,291,060 ----------------
Preferred stock $2,000,000_________ __________  1,079,524 ..................
1st & ref M  ($100, & c)____c*/1915 5 J-J 1,812.600 July 1 1945

(Int. at Columbia Tr. Co., N . Y ., trustoo.
Voting Trust.— The common and preferred stocks havo boon deposited 

in a voting trust. Trustees: Henri O. Morand, A. C. Chambers, T . P. 
Gaylord, J. J. Fleming, J. A . Hanley, M . A . Walsh, O. II . Walsh and 
W ill I I . Clark.

Bonds.— $300,000 of bonds may be Issued for immediate cash requirements 
and these will havo a prior lien in tho evont o f foreclosure. Provision is 
made for their retirement out o f tho sinking fund or by tho sale o f othor 
bonds as soon as possible, the bonds taken in oxchango for tho old securi
ties then becoming an absolute first lien. Additional bonds may only be 
Issued for betterments, exts., &c., undor carefully guarded restrictions.

ROAD.— Runs north from Monmouth to a connection with tho Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op
erating Into city o f Rock Island, a distance of 22 miles, over line leased for 25 
years from C. It. I. & P. Ry., which has been electrified. Also 7 miles from 
Gilchrist June, to Aledo and 6 miles from Alexis Jet. to Alexis. Total 
miles of single track operated, 72.29. Has connections for Davenport, 
la ., Moline and Galesburg, 111. 10 pass., 243 freight, 2 oxpress and frolght
and 7 work cars; 7 steam locomotivos. 75-85-lb. rails. Also oporates tho 
power house located at Edwards River. _ „

OFFICERS.— Pres., J. J. Fleming, Burlington. Iowa; V .-P., T . P . 
Gaylord, Pittsburgh; Treas., II . C. Morand, N . Y . O.; Sec., M . A . Walsh, 
Clinton, Iowa.— V. 101, p. 449.

R O C K LA N D , ME.
M AINE R A ILW A YS , L IG H T  & POW ER CO.
O R G A N IZA T IO N .— Organized in Maino Juno 3 1914 as a holding com

pany to control street railway, electric lighting, gas and hydro-eloctric 
properties. In addition tho company will havo a complete organization 
prepared to furnish engineering, appraisal or management services to 
owners o f other public servico companies.

Owns 86% o f tho stock o f tho Rockland Thomaston & Camden Street 
Ry. and tho entiro common stock o f the Oxford Electric Co. Owns and 
operates a gas plant in the city o f Rockland and furnishes electric light and 
power in tho city o f Rockland, towns o f Camden, Rockport, Thomaston, 
Warren, Norway, Paris, Mechanics Falls and Oxford. V. 99, p. 1832.

STOCK AND  BONDS—  Date. Interest. Outstanding. Maturity.
Stock common ($100) $500,000 ......  ................ $250,000 _____ ______
Pref 6% cum ($100) $500.000................................. 250,000 Seo toxt
Coll bonds $260,000 ($500 & ( 1914 5 J-J 170,500 July 11919

$1,000) red on any int date!Int. at Union Safe Dep. & Trust Co.,
at 102_____________________( Portland, M o., trusteo.
Dividends.— 6% is being paid on preferred stock.
Earnings.— Of controlled properties for 12 mos. ending June 30:

Year—■ Gross. Net (aft. Taxes). Charges. Surplus.
1915-16.......................$268,496 $91,003 $39,992 $51,011
1914- 15......................  239,092 83,053 37,927 45,126

O FFICERS.— Pres., William T . Cobb; Treas., F. II. Bradford; Clerk,
J. II . Drummond; Aud., M . II . Pero. Address, Union Mutual Bldg., 
Portland, M e.— V. 99, p. 1832.

(1) Rockland Thomaston & Caihden Street Ry.— An olectric road.
In Feb. 1901 consolidated with tho Knox Gas & Eloctric Co. and mado a

now mortgago for $800,000. from tho procoeds of which tho old bond issues 
of both companies wero retired. 86% o f the stock Is owned by tho Maine 
Railways, Light & Power Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity-
Stock $400,000 ($100)...... ............................... . $400,000 Seo toxt
1st mortgago $800,000 gold) 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000)___c .cp tlln t. at Union S.D.&Tr.Co., Portland, trust.
Bonds.— No sinking fund and bonds cannot bo called.
Dividends.— Are being paid quarterly at tho rato o f 5% per annum.
ROAD .— Operates23.92 miles o f track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purclmsod "Oak- 
lands,”  a park o f 75 acres, for a pleasure resort. 20 pass., 1 express car, 
8 freight cars, 2 work cars, 3 snow plows and 1 combination car.

E A R N IN G S .— For year ond. Juno 30:
Year—  Gross. Net. Charges. Surplus.

1915- 16....................... $224,521 $75,055 $33,062 $41,993
1914-15.......................  209,814 73.917 32,701 41,216
— V. 72, p. 392; V. 98, p. 1246; V. 99, p. 1833.

(2) Oxford E lectric Co.
O R G A N IZA T IO N .— Chartered in Me. N ov. 14 1894 as tho Norway & 

Paris St. Ry. (see this Section for Sept. 1916). Namo changed to above 
Jan. 6 1916 and refinanced as shown below. On March 29 1916 acquired 
the Mechanics Falls Elec. Lt. Co. Entiro common stock owned by Maino 
Rys., Light & Power Co.

Operates 2.13 miles o f electric railway between Norway and Paris; 40-lb. 
T  rail; standard gauge. Also does an olectric light and power business.
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STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Common stock $50,000 ($1 00 )-----  ---------- $50,000 ---------------
Pref6%non-cum$30,000($100) - - - -  - - - - - - -  30,000 v — f in S S
First & ref mtge ($500 and} 1916 5 J & J 86,000 Jan 1 1936

«1 000) __________- . . l in t ,  at Union S. D. & Tr. Co., Portland, lr .
Oxford Lighting Co 1st mort- j 1897 4 M-S 80,000 1917

gage ($1,000)____________ c\Int.atUnionS.D .& Tr.Co.,Port.,M o.,Trus.
E A R N IN G S .— For year end. June 30 1916 (incl. Mechanics Falls Elec. 

L t. Co.), gross, $43,974; net, after taxes, $15,948; fixed charges, $6,930; 
surplus, $9,018.

ROME, GA.
ROMP. R A IL W A Y  & L IQ H T  CO.— A trolley road. 
O R G A N IZA T IO N .— Incorporated in Georgia on Nov. 30 1906 as suc

cessor to the City Electric Ry. V. 83, p. 1591. Furnishes light and power 
to city and private Individuals. Franchises expire 1985; street.railway 
franchises practically exclusive. In 1916 canceled tho old first and consol, 
mortgages and made a new first mortgage as shown below:

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100)............  Q-J S650.000 Jan. 17 1%
P re f,$100,000 ($100).7% cum ..................... - - - -  100,000 . . . . . . . . .
First mtgo, $3,000,000. gold/ 1916 5 g A-O 850.000 April 11946

($500 and $1,000)— c*cp t{In t. at Spencor Trask & Co., New York, or 
- 1 Fidelity & Columbia Tr. Co., Louisv., Tr.

Bonds.— Redeemable In whole or part at 105 and int. on any int. date on 
60 days’ notico. Sinking fund, 1%  o f outstanding bonds annually, bogin
ning Oct. 1 1917, for retirement of bonds at not exceeding lOo and 
Investment in new properties, &c., against which no bonds may be Issued. 
Remaining $2,150,600 are reserved for not exceeding 80% of cost or fair 
value o f additional property or equip., or add ns. oxts., impts., &c. under 
conservative restrictions. V. 103, p. 61. . . .  —

Dividends.— In 1909, 2%: 1910, 1%; 1911. 3%, 1912, 6%, 1913, 5%. 
In  1914 and since to Jan. 1917, 1% quarterly.

E A R N IN G S .— For cal. year 1915, gross, $179,449; not, aft. tax^, $86,291. 
Properly—  Operates 12.1 miles o f street railway lino in Romo, Ga., Incl. 

extensions to Lindale and Scales Works. Standard gauge: 90-lb. girder 
and 60 & 70-lb. T  rails. Also comploto and well-equipped electric lighting 
system. Power plant has generating capacity o f 1,750 k. w. (held in re
serve). Has long term contract for power with Eastern Tennessee Power 
Co. Also owns an amusement park o f 25 acres and a driving park of 
20 acres.

OFFICERS.— Pres., S. A . Culbertson; V.-P. and Gen. Mgr., S. S. Bush* 
Loulsvlllo, K y .; Supt., H . J. Arnold, Rome.— V . 103. p. 61. 146.

ROSLYN, LONG ISLAND, N. Y.
NEW YORK & NORTH SHORE TRACTION CO.
O R G A N IZA T IO N .— Incorporated In Now York on Aug. 6 1902 as the 

Mincola Roslyn & Port Washington Traction Co. In Mar. 1912 Public 
Service Comm, approved tho making o f a now mtge. and tho Issuancei or 
$800,000 bonds thorounder; also auth. tho issuanco o f $757,500 additional 
stock (V 04 i) 608-V. 93 p. 940). T h e  new bonds wore issued in April 
1914, part o f the proceeds being used to rctiro tho $350,000 1st M . bonds 
of 1907 On Jan. 9 1914 authority was obtained for $81,850 additional 
stock; $10,000 for working capital not issuod.

Decision__For P S Commission’s decision holding that it had no power
to modify tho terms of a franchise granted by a municipality in tho com
pany’s potition for an incroaso in fare from 10 to 15 cts. botwcon Mineola 
and Port Washington, soo V. 101, p. 923.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

A7«?mtge $3,000,(*00 g red at? 1912 ' ’ 5% ’ ’ ’ “ *800.000 Mch“ l'l952
102 on any intorost day___\Citizens Sav. & T r. Co., Clevo., trustee.
EA R N IN G S .— For year end. Juno 30 1916, gross, $166,347; net, after 

taxes, $48,624; other income, $1,179; int., rents, &c., $47,771; surp., $2,032.
ROAD.— Oporates from Flushing to Whltcstono and from Flushing 

through Baysido, Douglaston, Little Nock, Manhassot, Roslyn, Mineola 
and Wostbury to Ilicksvillo, with branch to Port Washington; also branch 
Flushing to Whltcstono; total track, 37.72 miles. Road opened for opera
tion Nov. 1907. Standard gauge; 70 and 103-lb. girder rail. Cars (motor 
19, othor 3), 22. Owns power station with 2,000 k. w. turbine.

OFFICERS.— Pros. & Gen. M gr., Goo. A . Stanley; V .-P ., Bon). A . 
negoman Jr.; Sec., Jas. A. MacElhinny, N . Y .; Trcas., Geo. F. Scofield.—  
V. 91, p. 871; V. 93, p. 940; V. 94, p. 698; V. 97, p. 1824; V. 101, p. 923.

RUTLAND, VT.
RUTLAND RAILWAY, LIQHT & POWER CO.
$1,679,100 o f tho stock is owned by tho General Gas & Electric Co., 

which sco in our ” Rv. & Ind.”  Section.
O R G A N IZA T IO N .— Is a consolidation in Feb. 1906 of  tho Rutland 

Street Ry., tho People’s Gas Light Co., the Vermont Internal Improvement 
Co. and tho Chittenden I’ower Co. In Sept. 1906 acquired1 the entire 
$180,000 stock and $120,000 bonds of the Rutland C ity Electric Co.  V . 83. 
p. 626. In March 1908 consolidated with tho latter company, thus com
pleting consoddation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of  Vermont Legislature and 
are perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

I  tart ^mortgage (*$2°,000.666] 1906 5 g M - s "  V.OOO.OOO M ch 1 1946
gold ($1,000) _______ c * ( Int. at Lincoln Trust Co., N . Y .,  Trustee.
Bonds.— Bond's aro redeemable at 110 and int., as a wholo or in amount 

o f not less than $50,000, on any int. day after March 1 1916. Sinking 
fund began March 1 1916, providing for annual payments increasing from 
14% to 2% o f bonds out.

Dividends—  In 1913, 4% ; 1914, 3.35% ; 1915, none; 1916, 2J4% .
E A R N IN G S — For year ending June 30 1916, gross, $376,241, not, after 

taxes, $129,461; lnterost on funded debt, &c., $107,027; surplus, $22,434.
ROAD.— Owns and operates 30.5 miles ortrack In Rutland and West Rut

land  extending to Fair Haven and Poultney on Now York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T  rail. 29 cars.

O F F IC E R S .— Chairman o f Board. G. Tracy Rogere: Pres. W  S. Bar- 
stow; V .-P . & Gon. M gr., F. 8. Nicholson; Sec. &; Treas.. O. H . West; 
Asst. Treas., I I . L . Hanson.— V. 95, p. 112, V. 101, p. 1093.

ST. ALBANS, VT.
ST. ALBANS & SWANTON TRACTION CO.—A trolloy road.
O R G A N IZA T IO N .— Incorp. in M ay 1912 In Vermont as successor to the 

St. Albans Street Ity., sold at foreclosure on Apr. 27 1912* Controls ontiro 
street-railway business in St. Albans and Swanton. Charter permits tho 
carrying o f baggago, oxpross and mall; also tho right to operate street rail
ways in Franklin and Chittenden counties, Vormont. Stock authorized, 
$200,000; outstanding, $125,000.

E A R N IN G S .— Of St. Albans Streot Ry., for cal. year 1915, gross, 
$33,925. In 1914, gross, $34,907. In 1913, gross, $33,777.

ROAD.— Oporatos 13 mllos o f track from Villago o f St. Albans Bay, on 
Lake Champlain, to C ity of St. Albans, and to Swanton. 60 and 70-lb. 
T  rail.

OFFICERS.— Pros., F. A . Porsons, Greenfield, Mass.; V .-P ., Fuller O. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas., Walter R. 
Dame, Clinton, Mass.; Gen. M gr., F. o .  Wilkinson. St. Albans, Vt.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North Amorlcan Co. o f Now York.
O R G A N IZA T IO N .— Incorporated in Missouri on March 11 1898 as the 

Central Traction Co., but changed its namo to above on July 10 1899. 
On Dec. 31 1906 absorbed tho St. Louis & Suburban Ry., giving its pref. 
stock, sharo for sliaro, for the stock of that company. Tho United Rys 
guarantees tho $4,500,000 gen. mtge. bonds of tho St. L . & Sub. Ry. So’ 
V. 83, p. 39; V. 84, p. 105. In 1908 acquirod a controlling interest in th°

Missouri Electric Co., successor to the St. Louis St. Charles & Western 
R R ., which was sold at foreclosure in July 1905.

Tho United Rys. Co. comprises all the street car lines in operation in St. 
Louis. The co. was originally leased to the St. Louis Transit C o ., but under 
a readjustment arranged in Oct. 1904 by Messrs. Brown Bros. & Co. 
(V . 79, p. 1333) the lease was canceled and tho $17,264,300 stock o f that 
company nearly all exchanged for voting trustees’ certificates for common 
stock o f the United Rys. Co. on the basis o f $500 Transit stock for $200 
voting trustees’ certificates. Voting trust has expired and common stock 
has been issued for trust certificates.

Under this plan the $20,000,000 refund, and impt. mtge. bonds of the 
St. Louis Transit Co., o f which $8,000,000 had been issued, wore canceled, 
and in their place the same company issued $10,000,000 of 5% improvement 
bonds, guar, by the United Rys. Co. o f St. Louis, this guaranty being se
cured by a mortgage on all o f that company’s property noxt in rank to that 
o f its general mtge. These improvement bonds aro now the only outstand
ing security o f the Transit Co.

Power.— Power is purchased from the Union Electric Light & Power Co. 
and the Electric Co. o f Missouri (successor to the Miss. River Power Dis
tributing Co.). See V. 103, p. 839, for future requirements, &c.

Universal Transfers .— The new system o f universal transfers went into 
effect July 1 1914. V. 99, p. 50.

Franchises.— The city contends that franchises expire as specified in the 
original ordinances. The company contends that all o f these franchises 
wero extended to 1939 by the St. Louis Transit franchise and to 1948 by 
tho Central Traction franchise. The Rys. Co. has won its contention in 
tho Circuit Court and an appeal is now pending in the M o. Supreme Court.

M ill  Tax Decision.— The U. S. Supreme Court on April 10 1916 dismissed 
tho company’s appeal from the decision in the Missouri courts which upheld 
tho ordinance by which the city collects a tax o f one mill on each passenger 
faro. V. 94, p. 418; V. 95. p. 1124; V. 99, p. 1053; V. 100. p. -100; V. 102.. 
p. 1437. On June 16 1916 tho co. paid in full the $1,839,205 judgment 
obtained by tho city for taxes from 1903 to 1910, with interest. Judgments 
for taxes since 1910, amounting, with int., to about $1,500,000 have not 
yet been awarded. V. 103. p. 839.

Proposition by Company.— In N ov. 1916 the co., with a view to settling 
its differences with tho city, made the following proposition: (a) The com
pany to acknowledge its liability for the tax o f one mill per passenger up to 
and including Dec. 31 1916, and to pay the same, including interest up to 
Dec. 31, in a number o f equal annual payments, beginning Dec. 31 1916. 
(ft) The city to adjust the present mill tax to one which is equitable, taking 
into account present operating conditions, said adjustment to take effect 
Jan. 1 1917, and to withdraw its attack on the validity o f the underlying 
franchises and confirm until April 12 1948 the franchises o f all the lines 
now operated by the co. See V. 103, p. 2080

Preferred Stockholders’ Committee.— L . II. McHenry, Chairman, Louis
ville, K y.; A . J. Scharf, Secretary, U . S. Trust Bldg., Louisville, K y .—  
V. 103, p. 2239.

In M ay 1916 the M o. P . S. Comm. auth. the St. Lous & Suburban Ry. 
to issue $1,000,000 Gen. M . 5s o f 1903 to take up and pledge under that 
mortgage tho $1,000,000 bonds Issued by the St. Louis & Meramac Ry. Co. 
for refunding its $1,000,000 1st M . 6s, which fell duo M ay 8 1916. The 
$1,000,000 St. L . & Sub. bonds aro held in the United Co’s, treasury for 
future use.— V. 102, p. 2255. The $200,000 Southern Electric 5s maturing 
Aug. 1 1916, were paid o ff and a like amount o f United Rys. 4s wero issued 
and placed in treasury.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock com $25,000,000 ($1 00 )........................-$24,913,800 ...................
Stock preferred 5% cumu

____  5 Q-J 16,383,200 See text
1899 4 g J-J 32,031,000 July 1 1934

Int. at St. Louis Union Trust Co., Trustee, 
or at North American C o., New York.

' 1904 5 g A-O 9,800.000 Oct 1 1924
Int. at Mercantile Tr. Co., St. Louis, Trustee 

or at North American Co., New York.
120,000,000 authorized preferred stock, $3,- 

Preferred was listed on the New York 
O f the $45,000,000 gen. first mortgage

$ 20 ,000,000 ($ 100) . ..............
Gon 1st mtge $42,000,000

($1,000) gold.............. c *tf
Cannot bo called. 

Improvement bonds gold 
($1,000) St Louis Transit
C o ............. c * tf
Stocks and Bonds.— O f t h e ___

603,300 is held in the treasury. 
Stock Exchange on June 1 1905.
bonds originally authorized, S3,000,000, which had been previously re
served for tho purpose o f retiring bonds of tho St. Louis & Suburban Sys
tem, in case o f purchaso, have been canceled, making tho total authorized 
issuo now $42,000,000, o f which $9,970,000 aro reserved for the retirement 
o f underlying liens. O f the amount reported outstanding, tho company 
owns $1,681,000. Tho bonds are secured by all the stocks of tho constitu
ent companies, and by direct mtge. lien upon their property and franchises. 
In 1903 tho gon. mtge. bonds were listed on tho N . Y . and Philadelphia 
stock exchanges (see V. 76, p. 980; V. 89, p. 995), and in April 1906 the 
St. Louis Transit Co. Impt. bonds wero listed on tho N . Y . Stock Exchange. 
Tho impt. bonds aro guar., p. & L, by the United Rys. Co.; $200,000 are 
in treasury.

BOND ISSUES OF C O N S T ITU E N T  C O M PAN IES.
IAndell System—  Date. Interest. Outstanding. Maturity.

Llndell Ry 1st M  $1,500,000/ 1891 4 lA  g F-A $1,500,000 Aug 1 1921
gold ($1,000)........ c*& rntfl Interest payable in New York and St. Louis.

.Comp’iiill U D & M  T  1st M  f 1893 5 g J-J 1.000,000 July 1 1923
($1,000) g (extend d )c*ntf\ In t. at St. Louis Un. T r. Co., Trustee. 
Union Depot System—

Union Depot R R  Cons Mtge/ 1893 6 g J-D 3,500,000 Juno 1 1918
$3,500,000 gold_____ c *n t flin t, at Miss. Valley Trust Co., St. Louis.
National System—

St Louis R R  first mtge curf 1890 4M M -N  1,948,000 M ay 1 1920 
"  ' "■ ‘  Int. at Miss. Valley Trust Co., St. Louis.

1892 4 H g J - i  1,800,000 July 11922 
Int. at Northern Trust Co., Chicago, trustee, 

and St. Louis Union Trust Co., St. Louis.

„  $2,000,000 ($1,000)___ntf
Cass Avo & Fair Grounds 1st 

extended M  $2,000,000 g 
($1,000) sinking fund guar 
prin.& int (Nat R y j._ c *n t f l 
St. Louis & Sub. System—

St.Louis & Suburban cons M  
$2,000,000 g ($1,000) c*n tf

St L  & Sub gen mtge $7,500.
000 gold ($1.000) guar_c*tf

1891 5 g F-A 2,000,000 Fob 1 1921
Interest at Amer. Trust Co., Boston, Trus

tee; redeem, at 105 any interest date.
1903 5 g A-O 4.500,000 April 1 1923

_ _ Int. at Miss. Val. Tr. Co.. St. Louis, Trustee
Of tho St. Louis & Sub. Ry. gen. mtge. for $7,500,000, $2,000,000 aro re

served to rctiro prior liens and $1,000,000 aro in treasury. V. 76, p. 332. 
The St. Louis & Meramac River in April 1903 made a mortgage securing 
$3,000,000 bonds, all of which have been deposited with the trustees 
as additional security under the St. Louis & Suburban general mort
gage o f 1903. St. Louis RR . bonds originally were 5% bonds, maturing 
May 1 1910, but they wero extended for 10 years to M ay 1 1920 at 4H  % • 
V. 90, p. 448. Tho Lindell Ry. 1st mtge wero originally 5% bondsmatur- 
ing Aug. 1 1911, but wero extended 10 years to Aug. 1 1921 at 4J4%- V. 
93, p. 106. Cass Ave. & Fair Grounds 1st M . wero originally 5s maturing 
July 1 1912, but they wero extended for 10 yoars at 4M % • $200,000 have
been redeemed. V. 94, p. 913, 1509, 1764. Comp’n Heights Un. Dep. & 
Mor. Term. 1st M . wero originally 6s, due July 1 1913, but were extended 
10 yoars at 5% . V. 96, p. 1774. Red. at 102H and int. on 60 days’ notice; 
p. & I. guar, by United Rys. St. Louis Union Co., trustoo.

Dividends.— First div., o f 1H % on pref., April 10 1900 and the same 
amount quar. to July 10 1910, Incl.; none since. V. 91. p. 718; V. 93, p. 591.

ROAD.— On Jan. 1 1916 ownod total o f 457.54 miles o f track (including 
tho St. Louis & Suburban), of which 344.89 mllos are in the city and 112.65 
in tho country.

E Q U IPM E N T .— Has 1,358 passenger cars, 9 special cars, 10 mail and 7 
expross cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 sorvico cars o f various kinds. Total, 1,589.

R E PO R T.— For report for first half o f 1916, showing condition o f 
property, &c., see V. 103, p. 839.

— 6 Mos. end. June 30-------- Years end. Dec. 31—
1916. 1915. 1915. 1914.

Revenue pass, carried-124,188,149 114,663.483 232,771,390 248,040,033 
Transfer passengers____  66,312,251 60.158.867 124,043,205 127,444,829
Gross earnings-------------$6,211,306
Deduct— Opor. expenses $3,421,879

Depreciation-----------  745,357
Taxes.........................  403,735

$5,762,404 $11,681,200 $12,450,925 
$3,403,145 $6,839,047 $7,354,806 

627,054 1,337,309 1,289,930
359,112 749,833 767,794

Net earnings.......... . $1,640,335 $1,373,093 $2,755,011 $3,038,395
Other income------------- 50.346 48.220 98,484 87,901

Total net Income----- $1,690,681 $1,421,313 $2,853,495 $3,126,296
Interest on bonds, &c_. 1,282,714 1,306,193 2,587,968 2,618,255

Surplus............ ......... $407,967 $115,120 $265,527 $508,041
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O FFICERS.— Pres. & Oen. M gr., Richard McCulloch; Sec. & Treas., 

James Adkins; Auditor, H . P . Taylor. Directors, J. I. Beggs, Jas. D. 
Mortimer, Murray Carleton, II. S. Priest, D. R. Francis Jr., Richard Mc
Culloch, A . C. Brown, Henry P. Hilliard, James Adkins, Brcckenridge 
Jones and A . L . Shaplcigh.— V'. 103, p. 494, 839, 2080, 2239.

(1) Missouri Electric RR .
Controlled by United Rys. Co. o f St. Louis.
O R G A N IZA T IO N .— Incorporated In July 1908 in Missouri and took 

over property o f St. Louis St. Charles & Westorn RR ., sold at foreclosure 
sale July 24 1905, on behalf o f a syndicato. Stock, S I,000,000, all out
standing. A  SI.000,000 mtgo. has been made to Mercantile Trust Co. o f St. 
Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles o f track between St. Louis and St. Charles. Gauge 4 ft. 
10 In. 60 and 70-lb. T and girder rail. Pres., Richard McCulloch.— V. 
87, p. 226, 480. _______

ST. LO U IS  & ST. CH ARLES BRIDGE CO.
O R G A N IZA T IO N .— Incorporated on Dec. 22 1908 as successor to tho 

St. Charles & St. Louis County Bridge Co., whoso property was bid in at 
foreclosure salo on Feb. 29 1908, for the bondholders, at $300,000. V. 86, 
p. 669. Tho Missouri Eloctirc pays tho Bridgo Co. 5 cts. for each passongor 
crossing tho bridgo.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock$200,000 ($100)......................................... $200,000 ............ .
1st mortgago $300,000 ($500)/ 1909 5 g J-J 200,000 Jan 11929

go ld ___________________ c*_ (Commonwealth Trust Co., trustco.
Bonds.— $100,000 bonds aro reserved for bottermonts; subj. to call at 105.
P R O P E R T Y .— Bridgo across Missouri River 2,700 ft. long, between 

C ity o f St. Charles and St. Louis County, was oponed April 22 1904.
O FFICERS.— Pros., W . C. Fordyco; Sec. & Troas., W . V. Dolahunt.—  

V. 86, p. 669; V . 87, p. 227; V. 88. p. 56.

Outstanding. Maturity.
$30,000,000 ..................

5.900.000 Jan'17,1
4.937.000 ..............
----------------' 1 1944

SALT LAK E  C IT Y , U TAH .
U TAH  POW ER & L IG H T  CO.
Controlled through ownership o f all the outstanding common and 2d pref. 

stocks, except directors’ shares, by tho Utah Securities Corporation, which 
see in our "Railway and Industrial”  Section.

O R G A N IZA T IO N .— Incorp. In Maine Sept.6 1912. Owns all tho bonds 
and capital stock, except directors’ shares, o f the Western Colorado Power 
Co. and all tho stock, except directors' shares, o f tho Utah Light & Traction 
Co. Leases for 99 years from Jan. 1 1915 tho electric light and power and 
gas properties o f tho lattor. W ith Its controlled companies operates in an 
extensive territory In Utah, Southeastern Idaho and Southwestern Colo
rado, serving more than 100 communities, including Salt Lake C ity, Ogdon. 
Provo, Logan, Park C ity, American Fork, Eureka, Bingham and Lohi, 
Utah; Idaho Falls, Roxburg, Preston and Montpelier, Idaho, and Durango, 
Tellurldo, Montrose, Ouray and Delta, Colorado; total population served 
estimated at 250,000. Supplies power to the Salt Lake & Ogden Ry., 
Salt Lake & Utah RR . and tho Ogden Logan & Idaho R R ., and numerous 
Industrial enterprises.

Franchises aro satisfactory. In Salt Lake C ity franchise extends to 1955; 
In Ogdoh to 1965.

In Oct. 1916 tho auth. amount o f common stock was increased from .$30,
000,000 to $35,000,000, and of 1st pref. stock from $5,000,000 to $15,000,
000. V. 103, p. 1597.

STOCK A N D  BONDS—  Date. Interest
Common stock ($35,000,000).-----  ----------
Pref stock 7% cum ($15,000,000)—  7 Q-J
2d pref stock ($10,000,000)— -----  ---------- . .
1st M  ($100,000,000) gold/ 1914 5 g F-A 19.005,000 Fob

($1,000) ____________ c*&r\Guaranty Trust Co., N . Y .,  trsutee.
Stock.— 7% cum. prof, stock Is red. at 115. Tho 2d prof, stock as a whole 

or In part may cease to be subordinate to tho prof, stock upon vote o f the 
directors, whenever net earns, for 12 consecutlvo months within the 14 
months immediately preceding any application aro 2)4 times tho div. ro- 
auiromonts on the Dref. stock then outstanding, and the additional pref. 
stock to bo issued in oxchange for tho 2d pref. stock. $2,900,000 o f tho 2d 
pref. stock had been exchanged for 1st pref. stock as of Nov. 30 1916.

Bonds.— Remaining bonds may bo Issued at par only for 80% of cost of 
permanent impts., exts. or add’ns whon annual not earns, are twice tho lnt. 
on bonds outstanding and proposed to be Issued. Red. at 105 and lnt. on 
any lnt. date after Feb. 1 1919. Sinking fund began Dec. 31 1916 as 
follows: 1916 to 1918, 1% o f bonds out; 1919 to 1933, 2%; 1934 to 1943,

dividends.— 7% is bolng paid on 1st pref. stock.
E A R N IN G S .— For years ending Mar. 31 (incl. earns, for entire period 

o f all properties now owned by the co. and the Western Colo. Pow. Co. 
and from Jan. 1 1915 of properties leased from Utah L t. & Ttac. Co.). 
See report for 1915-16 In V. 102, p. 2252.
Alar. S i Gross Oper. Exp. Net Bond ln t. Other ln t. Balance,

Year—  Earnings. & Taxes. Earnings. A  Disc't. (Net). Surplus.
1915-16 $3,772,852 $1,895,342 $1,877,510 $714,782 $297,848 $864,880
1914-15-.- 2,392,619 1,208,713 1,183,906 542,932 242,566 398.408 

PR O P E R T Y , &c.— As of Mar. 31 1916: Generating capacity, hydro
electric. 106,550 k. w.; steam, 26,300 k. w.; additional hydro-elec. Installa
tion o f 17,500 k. w. capacity under construction. 1,552 miles o f high- 
voltago transmission towor and pole lines and 1,089 miles o f electric distrib
uting lines. Gas holder capacity, 240,000 cu. ft.; gas mains, 21 miles. 
Electric customers, 51,926; gas, 1,471: total, 53,397. K . w. h. feeder out
put, 12 mos. end. Mar. 31 1916, 303,156,891; artificial gas output, 39,732,
400 cu. ft.

O FFICERS.— Pres., D . O. Jackllng.— V. 103, p. 1597, 1797.
(1) Utah L igh t & T raction  Co.
O R G A N IZA T IO N .— Incorporated under tho laws o f Utah, Sopt. 18

1914. The company is a consolidation o f the Utah Light & Railway Co., 
and the Salt Lako Light & Trac. Co. (see those companies on pago 116 of 
tho Sopt. 1914 “ Electric Ry. Section” ). Tho Utah Power & Light Co. 
owns all tho stock of this company oxcopt directors' shares, and has leased 
for 99 yoars from Jan. 1 1915 tho oloctric light and power and gas properties, 
leaving only tho traction property to be diroctly operatod. V. 100, p. 
734. Franchise In Salt Lake C ity expires in 1955.

Tho $11,864,000 1st & rot. M . bonds outstanding aro all ownod by tho 
Oregon Short Line RR .

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Capital stock $10,000,000.......... - ....................  $1,000,000
First & ref M  (auth amt un-' * "*  '  '  "  ‘

limited) ($1,000, $500 and 
$100)red at 105&lntgsf.c*

Utah L  & Ry 1st con M $10,
000.000 gold ($1,000)-—c*

Utah L t & Power 1st M  
$750,000 g ($1,000)--C*tf 

Utah L t & Powor con M  
$4,500,000 g ($500)—c*tf 

Cons Ry & P 1st M  $3,000.-,
000 gold ($1,000)—  c&rtf

1914 5 g A-O 11.864,000 Oct 1 1944
lnt. at offlco o f co.’s agent. Bankors Trust 

Co., Now York, Trusteo 
1904 5 g J-J 486.000 Jan 2 1934

Equitablo Trust Co., New York, Trustoo. 
1900 5 g J-J 744,000 Jan 1 1930

lnt. at Contral Trust Co., N . Y ., Trusteo.
1900 4 g J-J 1,113.000 Jan 1 1930

lnt. at Equitable Trust Co., N . Y ., Trustoo.
1901 5 g J-J 1.447,000 July 1 1921

lin t, at Equitable Tr. Co., N . Y ., Trustoo.
Bonds.— Sufficient 1st & ref. bonds or 1914 are reserved to provide for 

underlying Hens (all closed Issues). Present Issue known as Series “ A ”  
bonds. Sinking fund or 1% of outstanding bonds from 1917 to 1919; 2% 
1920 to 1934; 2)4% 1935 to 1943. ^  ,

Gross Net, after Other Int.Chgs., Balance,
Period Covered—  Earnings. Taxes. Income. Ac. (N et). Surplus.

Year end. Mar. 31 1916-$1.420,887 $475,724 $361,817 $812,165 $25,376 
6 mos. end. Mar. 31 1916 1,048,106 406,726 88,271 379,301 115.696

ROAD.— Tho consol, company owns and operates 145 miles of track, 
including doublo track, sidings, &c., connecting Salt Lako City, Sandy, 
Mldvalo, Murray, Holliday and Bountiful. Has 237 passengor and ser
vice cars, including 131 double-truck P-A-Y-E cars.

OFFICERS.— Pros., O. W. Whitloy; V.-Ps., O. W . Johnson, R . O. 
Gemmel and C. E. Groesbock; Gen. M gr., I I . L . Beach.— V. 100, p. 643, 
734, 1829; V. 102, p. 2167. _______

S A LT  LA K E  & OODEN R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated In Utah. On M ay 28 1910 began op- 

orating cars by electricity: prior to that dato road was operated by steam. 
Shortest of franchises expires in 1955. Practically ontlro mileage is on 
private right of way.

Salt Lake Terminal Co.— Owns 50% of tho stock o f tho Salt Lako Torminal 
Co. and with tho Salt Lako & Utah RR ., which owns tho othor 50% of 
stock, operates tho proporty under a 50-year lease. Thoso two companies 
Jointly and severally guar. Its 1st M . bonds p. & 1. Soo undor Salt Lako 
& Utah RR . and In V. 101, p. 1371.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000......................................— - $1,000,000 ...................
Prof $500,000 (6% non -cu m )..........................  500,000 - ................
First mtge $2,000,000 gold/ 1909 5 g F-A 1,350,000 Fob 1 1934

($1,000)________________c*\Int. at Harris Tr. & Sav. Bk., Clilc., Trusteo.
Bonds.— First mtgo. bonds aro subj. to call at 105 and int. on and after 

Feb. 1 1914. Remaining bonds can be issued undor certain restrictions 
for oxtonsions and additions.

E A R N IN G S .— For yoar ending Doc. 31 1914, gross, $411,958; not aftor 
taxes, $164,328; Interest, $67,500; surplus, $96,828.

ROAD.— Oporatos a high-spood intorurban railway, 35)4 miles, botweon 
Salt Lako City and Ogdon; total trackago, 60 miles. 18 motor cars, 2 
electric locomotives and 1 work car. Now torminal in Ogdon for uso of this 
company and tho Ogdon Logan & Idaho RR . was completed Jan. 1 1915. 
Power is purchased from tho Utah Powor & Light Co.

O FFICERS.— Pros., ------ --------------- : V .-P ., Julian M . Bamborger;
Sec. & Treas., J. B. Boan; Aua., W . E. Jones.— V. 102, p. 2167.

OGDEN LOGAN & IDAHO RR.
O R G A N IZA T IO N .— Incorp. in Utah Oct. 17 1914 as tho consolidation of 

the Ogdon Rapid Transit Co. and tho Logan Rapid Transit Co., with $5,
000,000 auth. stock. Of tho now stock 2)4 shares woro exchanged for ono 
sharo of tho Ogdon Rapid Transit Co. ($500,000 auth.) and 1)4 shares for 
oach 10 shares o f tho Logan Rapid Transit stock.

A  torminal in Ogdon for tho uso of this company and tho Salt Lako & 
Ogdon Ry. was completed Jan. 1 1915.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock$5,000,000--..............................................  32.379 sh......................
Ogdon Rap Tr 1st M  (gold)/ 1909 5 g J-J $965,000 Jan I  1929

(V 88, p 1062; V 99, p 675)- lin t , at Ogdon Sav. Bank, Trusteo.
First mtgo $10,000,000 gold/ 1915 6 g J-J2 3,000,000 Jan 2 1935

($500 and $1,000)____c*tf\ Int. at Ogdon Savings Bank, Trustoo.
Bonds.— Remaining 1st M . bonds may bo issued at such rate (not oxcood- 

lng 6%) as tho directors may dotormino, as follows: $750,000 for corporate 
purposes of tho company and remaining $6,250,000 for 75% o f tho cost 
o f oxts., add’ns, &c., undor certain restrictions. Subjoct to call at 102 and 
lnt. aftor Jan. 2 1916 on 60 days’ notico. Sinking fund of 1J4 % yoarly from 
1920 to 1924, 2% from 1925 to 1929 and 2)4%  from 1930 to 1934.

ROAD.— Opcr. 96 mllos o f railway connecting Huntsvillo, Ogden, 
Brigham City, Wellsville and Logan, Utah, and Proston, Idaho. Tho 
extension from Wellsville, Utah, via Logan to Preston, Idaho, was placod 
in operation in March 1915, and tho link botweon Wellsvlllo and Brigham 
City was completed and operation ovor tho whole systom begun Oct. 14
1915. Contracts havo been awarded, it is stated, for oxtonsions from 
Ogden to Harrlsvillo, Utah, and from Hot Springs to Brigham C ity, Utah, 
22 miles. Power is purchased from the Utah Power & Lt. Co.

O FFICERS.— Pros., M . S. Browning; 1st V.-P., L. R . Ecclos; 2d V.-P ., 
Joseph Snowcroft; Troas., It. B. Porter; Sec., Royal Ecclos; Gou. M gr..
P. D . Kline.— V. 100, p. 309, 902, 1438; V. 101, p. 1371; V. 102, p. 2167.

SA LT  LA K E  & UTAH  R A ILR O A D .
O R G A N IZA T IO N .— Incorp. in Maine in 1912. Road was formally 

openod between Salt Lako C ity and Provo tho last week of Aug. 1914, 
although trains were placed in operation July 24 1914. Lino was oxtended 
to SprTngvillo in the fall of 1915 and on to Spanish Fork and Paysonin 
Jan. and M ay 1916. Franchises extend to 1960 in Utah County and In 
Provo, to 1962 In Salt Lako City and County, to 2010 in Lohi City, American 
Fork and Pleasant Grove, and to 2012 in Sprlngvillo, Spanish Fork and 
Payson; remainder on privato right-of-way.

Owns 50% of tho $150,000 stock (auth. $1,000,000) o f tho Salt Lake 
Terminal Co. (V. 101, p. 1371), tho other 50% being owned by tho Salt 
Lako & Ogdon Ry. Tho Terminal Co. Is operatod by thoso two companies 
under a 50-year loaso running to Dec. 31 1963.

Outstanding. Maturity.
$3,000,000 ..................

1,800.000 ..................
1,250,000 April 1 1944

Interest.STOCK A N D  BONDS—  Date
Com. stock $3,000,000 ($ 1 0 0 )-____ ________
Pref 7% cum $2,000,000 ($ 1 0 0 )-----  - ........ -
1st mtgo $10,000,000 gold / 1914 6 g A-O

($1,000, $500 & S100)-c*tf{Int. at First Nat., Bank N . Y ., or Cont. & 
Redoemablo at 102 & In t-- I Com. Tr. & Sav. Bank, Chicago, Trustoo. 

Salt Lako Term Co 1st M l 1915 6 g J-D 250,000 Juno 1 1935
$1,000,000 gold ($l,000jlnt. at Bankers’ Trust Co., N . Y ., or Intor-
$500 & $100.......... c * t f (  national Tr. Co., Donver, Trustoo.
Bonds.— Remaining bonds may bo issued only under conservative re

strictions. Tho $1,250,000 bonds outstanding bear 6% interest; remainder 
will boar such rates not exceeding 6% as may be fixed at timo of Issue. Sink
ing fund of 1% of bonds out 1919 to 1923. 1)4 % 1924 to 1933 and 2% 1934 
to 1943. A ll bonds may bo called at 102 & int. and replaced by a liko 
amount bearing a lower rato. V. 100, d . 230. Tho Salt Lake Torm. bonds 
aro unconditionally guar., p. & l., jointly and severally, by tho Salt Lake & 
Utah RR . and Salt Lako & Ogden Ry. Callablo on any int. dato on 35 
days' notico at 102 and Int. Sinking fund 1% of bonds Issuod from 1920 to 
1924: 1)4 % in 1925-29 and 2%  in 1930-34. Additional bonds may bo Issuod 
for 80% or cost of now property or for exts. & Impts. For description of 
bonds and property, see V. 101, p. 1371.

E A R N IN G S.— For fiscal year ending June 30 1916. gross, $335,344 ; 
net, after taxes, $113,630; interest and depreciation, $90,084; surp., $23,546.

ROAD.— Operates from Salt Lako City south to Payson, about 67 mllos; 
also about 1 ndlo of single track of tho Salt Lako Term. Co. trades In Salt 
Lako City and about 2 miles of singlo track street railway in Provo. 75 and 
85-lb. rail; standard gauge. 13 Interurban pass, cars, 4 street railway cars, 
1 combination gas motor car, 1 oloc. and 1 steam locomotive, 3 express 
and 39 freight cars and 11 sorvico cars. Powor Is purchased undor long
time contract from tho Utah Powor & Light Co.

OFFICERS.— Pres., W. C. Orem; V.-P., J. G. Borryhill; V .-P., nenry 
I. Moore; Sec. & Troas., F. M . Orom.— V. 102, p. 438, 801, 2167.

SAN A N T O N IO , TEX.
SOUTHERN L IG H T  & T R A C T IO N  CO.
Entiro stock ownod by tho American Light & Traction Co. 
O R G A N IZA T IO N .— Incorporated in Now Jorsoy Sopt. 6 1899 to “ hold 

stocks, bonds and othor securities,”  and is largoly interested in tho oloctric 
railroad and tho electric and gas lighting companies in San Antonio. Capi
tal stock (formerly $2,500,000) is all owned by Amorican Light & Traction 
Co. Amount was reduced to $2,500 on Juno 2 1904.

In March 1914 holders o f tho $1,968,000 coll, trust bonds woro notified 
to present their bonds at tho N . Y . Trust Co., N . Y ., and roceivo in ox- 
change therefor bonds of the San Antonio Traction Co. and tho San Antonio 
Gas & El. Co. as follows: To oach holder o f a $1,000 bond of Southorn Lt. 
& Trac. Co. will be distributed ono 1st M . $5j0 bond o f the San Antonio 
Trac. Co. and one $500 bond of the Gas & Elec. Co. See V. 98, p. 1073. 
All but $341,000 of the bonds were so exchanged as o f Jan. 1 1917.

In M ay 1915 the San Antonio Traction Co. Increased Its capital stock 
from $1,400,000 to $2,500,000.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.

CoU k t?ust°0S2 ̂ 5007(300 ‘  gold ( 1899 S g M '-S "  See text Sept'1'1949 
($1,000); no sink fund-.c*\Int. at New York Trust Co., N. Y., trustee. 

San Antonio Trac $984,000/ 1908 5 M-S 984,000 Sopt 1 1949
1st mortgage gold..............\Now York Trust Co., trustee.

San Antonio Gas & Electric/ 1908 5 M-S 984,000 Sopt 1 1949
$984,000 1stM  g($500) c * t f\ Interest at Now York trust Co., trusteo. 
Bonds.— Tho collateral trust bonds aro socured by doposit with tho New 

York Trust Co. o f N . Y ., as trustee, of ail tho comnany s holdings o f bonds 
o f its constituent companies, and aro r'ed. at 105 on 0 months notice; 
$532,000 have been retired and $1.627,000 wero exchanged for San Antonio 
Trac. and San Antonio Gas & Elec, bonds— soo remarks above. Both the 
San Antonio Trac. bonds and tho San Antonio Gas & Elec, bonds were 
Issued to rotiro underlying bonds. V. 88, p. 687. Gas & Elec, bonds are 
redeemable at 105 and int. on 6 woeks notice. (See V. 101, p. 851.)
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ROAD.— Owns and operates 82 m. o f single track In city o f San Antonio.
R E PO R T.__Figures now Included In the American Light & Traction Co.
OFFICERS.— Pres., Emerson McMllIIn; V .-P., Philip Lehman; Sec.,

C N . Jelliffo; Treas., A. P. Lathrop, 120 Broadway, N . Y .— V . J4, p. -80, 
V.' 96, p. 1841; V. 98. p. 1073._________

SAN DIEGO, CAL.
SAN DIEGO E LE C TR IC  R Y .— A trolley road.
O R G A N IZA T IO N . &c.— Began operation in 1892. andln  March 1898 

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold 1xs elec 
trie power business to a now company— the United Light, Fuel & I ower c o . 
V. 81, P. 559. In 1908 purchased the electric line o f the Coronado UK. in 
1909 acquired the South Park & East Side Ry. Stock was increased iNov. 
1907 from S500.000 to $5,000,000.

New Bond Issue.— On Oct. 6 1914 tho Cal. RR.CommlMlon authorized 
the Issuance of $10,000,000 general 1st lien 5% 40-yoars1nkingfund g d 
bonds, o f which $3,920,000 were Issued to ( l )  rotiro the $1,625,000 out
standing bonds of 1909, (2) to pay indebtedness on a promissory note, and
(3) for betterments, construction, &c. V. 99, p.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock$5,000,000— ...................... - -  - - - - - - - -  s.V ^ 'n n n  Jan** 1*1955Gen 1st lion M  $10,000,000? 1915 5 g J-J 3.812.000 Jan 1 iJ5d

gold s f  ($1,000)........ c*&r Int. at Union Trust San‘ Francisco
Rod. at 102 aft. Jan 1 1920 ( trustee, or Nat. Bank o f Commerce. JN . .
florid?__First 000 000 bonds bear Interest at 5% l rate o f Interest on

remaining $5 000 000 to bo determined at time o f Issuance, but 5®®. j'®,?*" 
Sinking fund provides for retirement of entire issue at maturity.

E A R N IN G S .— For years Oth.Inc. Deductions. Surplus.

f c : : : ‘iS s  ® 1J “HB *8538
ROAD.— Owns and operates railway system In San Diego and Coronado 

amrrpeatlne 7171 miles of track, Incl. 25.78 miles or second track and 
s iX g s  Standard gauge 60 lb. T  rail and 114-lb. Trilby. Has generating 
capacity or 7.200 k. w.

OFFICERS.— Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus Spreckels; Gen. Counsel, Harry L. Titus; Treas.,.Clausi Spreckels, 
Gen. Supt.. B. M . Warner; Supt., M . J. Perrin; Gen. Aud., A . H . Kayser. 
— V. 83, p. 380; V. 85, p. 1144; V. 99. p. 122, 675, 1131.

SANFORD, ME.
A T L A N T IC  SHORE R A IL W A Y .
O R G A N IZA T IO N .— Incorporated In Maine on Jan. 1 1911 (per plan In 

V 91 p. 869) as successor to the Atlantic Shore Lino Ry. (sold at fore
closure Dec. 1 1910), which company was a consolidation In April 1906 of 
the old Atlantic Shore Lino Ry. and the Portsmouth Dover & York Street 
Ry. The formor company In April 1904 purchased tho Sanford & Capo 
Porpoise Iiy., tho Mousam River RR . and the Sanford Power Co. In Juno 
1909 tho Alfred Light & Power Co. was acquirod. Does a frolght business. 

Second & Gon. M . bonds were Issued at 80 with 100% stock bonus. 
Default.— Tho initial obligatory coupon, due Oct. 1 1915, on the $641,750 

4% ref. M . bonds was defaulted. V. 101, p. 1464. All other coupons 
due on and after Oct. 1 1915 are also In default. .. . . .

Receivers.— Pros. F. O. Conant and Treas. Constant Southworth, both 
o f Portland, wore appointed receivers by tho U. S. Circuit Court, ̂ Portland. 
V. 101. p. 1552.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)  - - - - -  S1.?00.000 .........- - - - - 
Gen Hen M  $150,000 red atl 1911.....5 J-J................150,000 Jan. 1 1931

RefundUmtge°$1f,6b0',500?III- 1910 See text 641,750 Jan. 11941
Atl Sh Lino 1st com  M  $ 1,000,- / 1904 5 g A-O 361,500 April 1 1934

000k ($500. S I,000) c*_cpt\Int. at Columbia Tr. Co., N . Y ., trustoo. 
Atl Sh Lino Ist M $ 125,000 c pt 1904 5 J-J 120.000 Jan. 1 1924
A lf L t & P  1st M  $250,0001 1905 5 g J-J 25°,000 July 1 1935

IS500 and $1,000) . . .c p t l ln t .  at Columbia Tr. Co., N . Y ., trustee. 
P  d  & Y  1st M  $65O;O0O( 1903 4% J-D 450,000 June 1923

gold ($1 000) ................ I State Street Trust Co., Boston, trustee.
P  D & Y  2d * M  and ext ( 1905 5 g J-D 57,000 April 1 1925

$100 000 _______ lin t, at Augusta, M e., Trust Co., trustee.
p  K  & Y  St Ry 1st M  $200,-1 1897 6 g M-S 200,000 Mar. 1 1917

000 g ($500 and $1,000)--lin t, at Watervllle, Mo.. Tr. Co., trustee. 
Sanf& Capo Porp’se 1st M .cp t  1898 5 J-J 246,000 Jan. 1 1928
Mousam River 1st mortgago.- 1892 6 J-D 59,000 Seo text

Bonds.— Of the refund, bonds, $1,893,500 (Int. rate not to oxcood 5% 
are reserved to rdtiro prior liens, $64,750 (Int. rate 4% ) aro for lmpts. and 
additions and remaining $641,750 aro outstanding and wero exchanged for 
securities of Atlantic Shoro Lino Ry. Outstanding bonds boar Int. at 4% , 
which was payable for first 5 yoars only If earned. No Interest was oarnod 
on those bonds during that period. Tho Initial obligatory coupon falling 
due Oct. 1 1915 was defaulted. V. 101, p. 1464. Tlio Atlantic Shoro 
Lino consols of 1904 aro subject to call, all or any part, after ten yeara 
of i fo Kn drawn bv lot. Sco V. 78» P* 2383. I ho A lfred Llf^ht & 
Power bonds aro subject to call at 105. 'I ho * ’ P ° - f i  Y
bonds o f 1903 can bo called at 105 and Int. T he 2d ,>s can bo called at par 
on any Int. date. Tho 6s or 1897 can bo callod at 105. Mousam River 
bonds matured Dec. 1 1912, but havo been oxtonded.

ROAD.— Operates 37 miles o f track, connecting Springvalo, Sanford, 
West Konnobunk, Kennobunk, Kennobunkport and Capo I’ orpolso with 
Blddoford and Saco; thence over connecting linos to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles o f track connecting Portsmouth and 
Klttory with Dover and South Berwick, Including a lino to York Boach. A 
link from York Boach to Kennobunk, 16 miles, connecting tho two llnas, 
was put In operation July 21 1907, thus completing a chain o f electric roads 
from Boston to Portland. Total, 95.164 mllos (Incl. 2.893 mllos leased). 
Owns 2 water-power plants and 2 stoam plants with generating capacity of 
3 000 lc.w.; also has sovoral tidewater terminals and 2 casinos. Has 84 cars, 
2*electrlc locomotlvos, 1 ferryboat and 1 steamor; 60, 70 and 80-lb. rail. 

RE PO R T.— For calendar year:
Calendar Gross Operating Net A ll Interest on Balance

Year__ Earnings. Expenses. Earnings. Taxes. Bonds, Ac. Deficit.
1916 $351,216 $291,379 $59 8:17 $7,741 $117,106 $65,010
1915 — - - - - *  349.866 285,561 64.305 7.626 114.738 58.059
1914 ZIZZ.........  360H39 289.235 70,904 7,818 94.399 31,313

OFFICERS.— Receivers, Frederick O. Conant and Constant Southworth; 
Aud., J. W . Leavitt; Gen. M gr., L. H . McCray.— V.101, p. 1464, 1552.

SAN FRANCISCO, CAL.
PA C IF IC  GAS & ELE C TR IC  CO.— (See M ap, page 116.) 
O R G A N IZA T IO N .— Incorporated In California on Oct. 10 1905. Owns 

In absolute fee the properties formerly owned by California Gas & Elec. 
Corp., California Central Oas A Elec. Co., Fresno Gas & Elec. L t. Co.. 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ico, 
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Co.; Llverinoro Water & 
Pow. Co.; United Water & Power Co.; Contra Costa EL Lt. & Pow. Co.; 
Live Oak & Enclnal Lt. & Pow. Co.; E. D. N . Leho Distributing System; 
Leonard Pryor IMstrib. System; Sebastopol L t., Water & Pow. Co. D. O.; 
Gillen and Redwood Mfrs. Co. DIstrlb. Systems: West Sacramento Elec. 
Co. On Jan. 1 1917 took over tho properties o f the Oro Electric Corp. and 
subsidiaries. Also owns In fee tlio following companies, which wero for
merly owned by California Gas & Electric Corporation:

For assessment on stock, see V. 85, p . 163, 725.
In July 1914 theissuanceof $12,500,000 lstpref. stock (auth.,$50.000,000) 

at $82 50 per share for lmpts., exts., refunding, &c., was authorized. The 
old pref. stock ($10,000,000 auth. and outstanding) became 2d pref. and the 
auth. amount o f com. was reduced from $150,000,000 to $100,000,000. 
The 2d pref. stock is convertible since July 1 1916 Into 102M % o f 1st pref. 
Employees o f the company and consumers were also given the privilege or 
subscribing for the new stock. See further details o f plan, &c.. In V. 98, 
p. 1846; V. 99, p. 121. In Oct. 1915 subscription price o f unsold portion 
advanced to 87%. In Jan. 1916 tho RR . Comm. auth. tho Issuance o f 
$2,500,000 additional pref. stock, which the company is selling at 95. Sub
scriptions aro now confined to consumers.

Favorable Gas Rate Decision.— In July 1914 Master in Chancery H. M . 
Wright, reversing his former opinion rendered M ay 16 1914 (V. 98, p. 1609), 
handed down a decision declaring the 75-cent gas rato fixed by the Board of 
Supervisors to bo conHscatroy. The former opinion held that the 75-cent 
gas rate was sufficient to afford tho company a fair return on Its investment 
but tho later decision ruled the rate Inadequate. V. 98, p. 1609; V. 99, p. 
271. The case is pending In the courts. In June 1915 the Board o f Super
visors again fixed a rate of 75 cents per 1,000 cu. ft. for the year beginning 
July 1, but Judge Van Fleet in tho U. S. District Court granted an Injunc
tion. Pending a decision In the proceedings, the company Is receiving an 
85-cent rate. V. 101, p. 449.

Decision.— For decision granting the Great Western Pow. Co. permission 
to enter the territory already served by Pac. Gas & Elec. Co. see V. 94, p. 
1764. In Nov. 1915, however, the RR . Comm, sustained the petition o f the 
company opposing the entrance o f the Great Western Pow. Co. into a part 
o f Contra Costa County where the former was already giving service.

Stock Dividend.— The Cal. RR . Comm, in M ay 1915 auth. tho company 
to Issue S I,926,558 common stock held in treasury to holders o f its common 
stock as a 6% div. by way o f reimbursement for net earnings applied to the 
redemption of its bonds through sinking funds. Payment was made in two 
equal Installments on July 15 and Dec. 15 1915. V. 100, p. 1919. See also 
remarks in annual report. V. 101, p. 299. Application to Issue $1,021,100 
additional common stock as a further stock div. o f 3% was denied in April 
1916. V. 102, p. 1437.

The Cal. RR . Comm, on July 1 1916 approved a stipulation filed by the 
co. In which it agreed to set aside out of Income during the next seven years 
for conservation or Its assets and the protection of Its stockholders and bond
holders the sum of $7,000,000. as follows; For tho cal. year 1916, $800,000: 
1917 to 1921. $1,000.000 yearly: 1922, $1,200.000. The funds so set aside 
aro to remain uncapltallzed. The company may apply against the fore
going payment tho payments made Into sinking Tunds. V. 103, p. 239.

Seo V .-P . Britton s statement as to dividends, &c.. In V . 103, p. 239.
In Jan. 1917 $3,060,000 additional gen. & ref. 5s were sold, proceeds be

ing used for acquisition of Oro Electric Corp. properties, for funds advanced 
to pay o ff underlying bonds and for extensions and improvements.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Com $100,000,000 ($100)................ Q-J 15 $34,035,858 Jan. 17,1%
First pref $50,000,000 (6 % ^

cum) ($100)................................... Quar
2d prof 6% cum $10,000,0001 ^

----  -----  Q-F 15
1911 5 J-J

Bay Counties Power Co 
Berkeloy Electric Lighting Co.
Blue Lakes Water Co.
Central California Electric Co.
Oakland Gas Light & Heat Co.
Sacramento Electric, Gas & Ry. Co ------------------  —

Franchises In over 175 cities and towns, lt is claimed, aro perpetual, tho 
U. S. Supromo Court on April 6 1914 having ruled that a lf franchises o f 
public scrvlco corporations within the Stato o f California obtained prior to 
Oct. 10 1911. were o f perpetual duration and could not bo altered.

San Mateo Power Co.
South Yuba Water Co.
Standard Electric Co. o f California. 
Stockton Water Co.
United Gas & Electric Co.
Valley Counties Power Co.

($100) _________
Gen & ref M  ($150,000,000) 

gold sinking fund (see
t e x t )_____________ c*& r*tf

Cal Gas & Elec Corp gen M  & 
coll tr $10,000,000 gold 
($1,000) sinking fund.c*tf 

Calif Gas & Elec Corp unify’g 
and refunding mtge $45,
000.000 gold.........c&r t f ,   _____ _

Bay Counties Power Co 1st M  f 1900 
$2,250,000 gold ($1,000) t f

first mortgago $1,000,000 
gold ($1,000) sink fund ntf 

Sacramento Elec Gas & Ry 
first mortgago $2,500,000 
gold ($1,000)-----c.ntfI,

21,351.190 N o v '1 6 ,lH

2,072,100 N o v ’ 16, 1H 
i- jn  u o -*  32,988,000 Jan 11942

Bankers’ Tr. Co., N . Y ., & Frank B. Ander
son, trustees. Int. in N . Y . or San Fran. 

1903 5 g M-S 4,517,000 Mch 1 1933
Interest at Mercantile Trust Co., Sas Fran

cisco, Trustee.
1907 5 g M -N  19,698,000 N ov 1 1937

Union Tr. Co., San Fran., Tr. Int. at office 
o f co., San Fr., or N . W .Halsey&Co.,N .Y. 

.900 5 g M-S 1,308,000 Sept 1 1930
Interest at Mercantile Trust Co., San Fran

cisco, trustee, or N . W . Halsey & Co.,N .Y . 
Bay Counties Power Co 2d M  1901 6 g A-O 682,000 April 11931

$750,000 gold (S l.O O O)-.tflln t. at Union Tr. Co., San Ir^ c isco , Trus 
Nevada Co Elec 1st M  n tf- 6 A-O 171,000 Oct 1 1928
Yuba Elec Power 1st M  ntf 6 J-D 186,000 June 1 1929

Cal Central Gas & Elec Cof 1901 5 g  F-A 729,000 Aug 1 1931
' ‘  * Interest at Mercantile Trust Co., San Fran

cisco, Trustee.
1897 5 g M -N  2.149,000 N ov 1 1927

Interest at Mercantile Trust Co., San Fran.,
_______  _ or Guaranty Trust Co., New York.

Central'Elec Ry first mtge/ 1892 6 g J-D 110,000 June 1 1917
$400,000 ($1,000 & $5001 ($ 2 5 ,0 0 0  duo yearly) to June 1 1922

colfi ................n t f 'In t. at Mercantile Tr. Co., San Francisco,
I or Union Trust Co., New York.

Standard Elec Co 1st M  $5,-i 1899 5 8 M-S 2,187,300 Sept 1 1939
000,000 guar prin & int by Int. at Sav. Un. Bk. & Tr. Co., S. Fr., trus- 
Cal Gas & Elec C o rp .-.n tf tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water 1st m tgef 1893 6 M-S 15 713,000 Mar 15 1938

$5,000,000__________ n tf lin t, paid in N . Y ., San Fran, and London.
United Gas & Elec Co 1st M l 1902 5 g J-J 1,545,000 July 1 1932

$2,000,000 g($1.000)sf.c*tf [Mercantile Trust Co., San Fran., Trustee. 
Valley Counties Power C o f 1902 5 g M -N  1^938,000 M ay 1 1930

first mortgage $2,500.0001 Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund, tf [Trustee, or at U. S. M tge. & Tr. Co., N . Y . 

So Yuba Water Co cons M l  1893 g J-J 1.495,000 July 1 1923 
$1,500,000 g ($1,000). .n t f l ln t .  at Farmers’ L. & Tr. Co., N . Y ., trustee. 

Cent Cal El Co mtge $5,000,-1 1902 5 g M -N  Seo text M ay 1 1933
000 gold ($1,000)______ t f l ln t .  at Madison Trust Co., N . Y ., trustee.

Suburban Light & Power) 1908 6 F-A 224,000 Aug 1 1938
mtge ($500). No sinking) Int. at office o f company. Ashland Bank
fund ___________ c * t fl o f Savings, Oakland, Trusteo.

S F G & El gen mtge $10,-1 1903 4K  g M -N  7,085,000. N ov 1 1933 
000,000 g ($1,000 each ).tflln t. at Union Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge gold) 1900 4 g Q-M 517,000 Sept 1 1930
($1,000 each) sink fundntf (Interest at Union Trust Co., San Francisco. 

Edison L  & P  1st mtge gold/ 1891 6 g Q-F3 623,000 N ov 1 1921
($1,000 each)................n tf [Interest at office, San Francisco.

Mutual Electric Light Cof 1904 5 J-D 183,000 June 1 1934
first mortgage ($l,000)ctf(ln t. at Mercantile Trust Co., San Fran., or 

( United States Mtge. & Trust Co., N . Y . 
Metrop Gas Corp ($500).c*tf I 1911 5 J-D 1,205,000 Dec 1 1941

Sinking fund S25.000 perl Int. at office o f company. Mercantile Trust 
annum. ( Co., San Francisco Trustee.

Livermore Wat & Pow 1st M j ____ 6 J-D 23,500 Sept 1 1922
($500)___________________ c[ Union Trust Co., San Fran., Trustee.
The amounts of bonds reported as outstanding in table above are those in 

the hands of the public. , .
Stock.— $31,696,867 com. stock In addition to amount reported outstand

ing Is owned by subsidiary companies. The amount or 1st pref. stock 
reported outstanding is as o f July 31 1916, In addition to which there has 
been subscribed but not Tully paid $380,200. Stock Is pref. as to prin. and 
divs. The 2d pref. stock Is convertiole Into 1st preL stock at the rate of 
1.025 shares o f 1st pref. for each share of 2d pref. V. 98, p. 1846. $7,927.
600 had been converted as of July 31 1916.

Bonds— General and Refunding Mortgage.— Of the $115,187,000 bonds 
unissued, $47,318,800 reserved to retire underlying bonds. $70,884,200 
for future additions, betterments and Improvements at 90% o f cost under 
conservative restrictions. $1,000,000 are in treasury, o f which $875,000 
deposited as security for surety bond in rate cases. $815,000 havo been can
celed by sinking fund. Denom.: Coupon, $1,000; registered, 81,000. 
$10,000 and multiples. Red. Jan. 1 1937 at par and interest, and prior 
thereto on any interest date at 105 and Int. in blocks o f not less than 
$500,000. Bonds have a sinking fund o f 1% per annum o f face amount 
of all underlying bonds and bonds of this Issue. See V. 94, p. 351. Listed 
on N . Y . Stock Exchange. V. 103, p. 1211.

California Gas A  Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises o f the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe
cuted by tho Pacific Gas Sc Electric Co.), prior to the bond Issues o f the 
Pacific Gas & Electric Co., upon all the properties of that company except 
tho properties of tho San Fiancisco Gas & Electric Co., but includes the 
properties of the California Central Gas & Electric Co., Fresno Gas & Elec
tric Lighting Co., and tho Vallejo Gas Co., subject, howover, to underlying 
mortgages of tho California Central Gas & Elec. Tho bonds were issued 
under four heads— “ A .” "B ,”  “ G " and “ D .”  Series “ A ”  amounts to 
$30,282,000, of which $8,462,000 were issued to retire an equal amount of 
underlying bonds which havo been deposited under this mortgage. Series
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“ B ”  amounts to $3,055,000 and woro issued at 00 to refund existing obli
gations. Series “ C ”  and “ D ”  aggregate $11,663,000, $8,996,000 of which 
woro issued. Mortgage has been closed to further Issue. V. 86, p. 980. 
The bonds aro subject to call at 110 and interest upon any interest dato after 
Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The Issuanco o f addi
tional underlying bonds Is prohibited by terms of mortgage. An agreement 
was executed Jan. 21 1908 providing that all California Gas & Electric gen. 
mtgo. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. o f San Francisco would bo ontitlcd to recoivo an equal amount of 
unifying and refunding bonds, and in addition an amount of common stock 
of the Pacific Gas & Elec, equal to 25% of bonds so deposited. V. 86, p. 
980. $4,492,000 gen. mtgo. and coll, trust bonds woro so dopositod.
Agreement expired Fob. 1 1909. The mtgo. providos that a sinking fund 
bo created and maintained as follows: 1912 to 1916 inch, $450,000 per 
annum; 1917 to 1921 incl., $550,000 per annum; 1922 to 1926 inch, $700,000 
por annum; 1927 to 1936 inch, $900,000 per annum. This sinking fund 
will bo applied as far as necessary toward making the sinking fund payments 
required by underlying mortgages, and tho balance to tho purchase for the 
sinking fund of the bonds issued undor tho now mortgago. $688,000 unify
ing and refunding bonds aro hold in sinking fund; $127,000 in treasury. 
Bonds aro listed on New York Stock Exchango. V. 90, p. 1677; V. 93, p. 
1191: V. 95, p. 1332. ,

California Gas A  Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds aro subject to call on any interest dato at 110 and int. 
on four wooks’ notico. S4,492,000 wero deposited undor tho unifying and 
refunding mtge. Sinking fund for 5 years, beginning March 1 1904, $150,
000 por annum; from 1909 to 1913, $200,000 por annum; 1914 to 1918, 
$250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to .1928. 
$350,000 per annum; 1929 to 1933, $400,000 por annum. The said sinking 
fund will provido for tho sinking funds of the Bay Countios 1 owor Co., 
California Central Gas & Elec. Co., Sacramonto Elbe. Gas & By. Co. and 
Valley Counties Power Co., and is to bo usod initially in redeeming tho 
bonds of the constituent companies tho remainder for tho now $10,000,000 
issuo. Tho bonds redoemod shall bo kept alivo and boar intorost oxcopt 
whore tho mortgages of tho constituent companies provido for their cancella
tion; in tho ovont of tho purchaso o f any o f tlio gen. mtgo. and coll, trust 
$10,000,000 bonds, these also aro to bo kopt alivo; but should any o f the 
latter bo called for pavmont at 110, tho bonds so called aro to bo cancolcd. 
$901 000 of this and $445,000 of underlying issuos aro now alive in this 
sinking fund. Tho goneral mortgago and collateral trust bonds aro secured 
by deposit (now secured by physical properties o f thoso companies which 

. have been deodod to tho corporation) of practically all tho capital stocks of 
tho subsidiary companies, nainoly, all o f tho 36,000 shares o f Bay Counties 
Power Co.; all of tho 15,000 shares Calir. Cent. Gas & Eloc. Co.; all o f tho
30,000 shares o f Oakland Gas L t. & lit . Co.; 18,568 out o f 18,584 shares of 
Sacramonto Elec. Gas & Ry, Co.; all of tho 4,898 shares of Fresno Gas & El. 
L t. Co.; all o f tho 50,000 shares o f tho Standard F.Iec. Co.; all of tho 22,286 
shares of tho United Gas & Eloc. Co., and all of tho 1,000 sharos o f stock of 
tho Vallojo Gas Co.; also 39,999 out o f 40,000 sharos o f South Yuba Water 
Co. stock. In addition, tho Bay Countios Power Co. owns tho entire 
$2,500,000 stock o f tho Valloy Countios Power Co., and tho United Gas & 
Eloctric Co. owns tho $1,000,000 stock of tho San Mateo Power Co.

Bag Counties rower Co. $2,250,000 First Mortgage Bonds.— $357,000 aro 
reserved to retire $186,000 Yuba Electric Powor bonds and $171,000 
Novada Eloctric Power bonds. A  sinking fund on tho first 5s o f 1% of 
outstanding bonds per annum commenced in 1905 and ran until Juno 1 
1910, on which dato and for four years thereafter l t f %  of bonds out; on 
Juno 1 1915 and for four years thereafter 2% of bonds out; on Juno 1 1920 
and for four yoars thoroaftor 2 'A %  of bonds out; on Juno 1 1925 and there
after 3% o f bonds outstanding. $565,000 of this issuo alivo in sinking 
fund and $20,000 in treasury. Tho second 6s aro subject to call at any 
timo at 105. $6S,000 aro hold in a sinking fund.

California Central Cas A  Electric Co. First Mortgage Bonds.— A  sinking 
fund o f 2% of bonds outstanding commoneod on Aug. 1 1902, but bonds 
aro not subjoct to call. $245,000 bonds aro in sinking fund and $26,000 
In treasury.

Sacramento Electric, Gas A  Railway Co. Bonds.— Of tho $2,500,000 auth
orized, $165,000 aro reserved for Central Elec. Ry. firsts; $155,000 bonds 
liavo been retired. $29,000 alivo In sinking fund and $27,000 in treasury. 
By terms of a supplemental mtgo. tho right to call all or any of tho bonds at 
103 has been rescinded; but this docs not affect tho right to rotiro bonds as 
follows: From 1902 to 1906, inch, $5,000 per annum; 1907 to 1911. lncl., 
$10,000 per annum; 1912 to 1916, incl., $20,000 nor annum; 1917 to 1921, 
Inch, $30.00J per annum; 1922 to 1926, lncl., $40,000 por annum. Total,

‘standard Electric Co. of California First Mortgage Bonds.— They aro 
guaranteed by California Gas & Eloctric Corporation by endorsement. 
$2,599 000 wore retired under unifying and refunding mtgo. o f California 
Gas & Elec. Oorp., $98,700 are alivo in sinking fund ,$113,000 in treasury and 
$2,000 are deposited under gen. & rof. mtgo. O f Bluo Lakes Wator 1st M . 
bonds $12,000 aro in sinking fund.

United Gas A  Electric Co.—  Bonds.— Intorost is payable at Crocker Nat. 
Bank, San Francisco, or Mercantile Trust Co., New York. A  sinking fund 
commences July 1 1907 of 2% of bonds outstanding for tho first 5 years; 
3% tho next 5 yoars; 4% tho noxt 5 years; 5% tho next 5 years; and 6% 
per annum thereafter. $450,000 havo boon cancoled by sinking fund. 
Bonds aro not subjoct to call.

Valley Counties Boicer Co. Bonds aro not subject to call. Aro guftranteod, 
principal and intorost, by Bay Counties Powor Co. Listed on San Francisco 
Stock Exchange in Juno 1905. V. 80, p. 2625. Commencing Nov. 1 1905, 
and on Nov. I  for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 1>4%; commencing with Nov. 1 1915, 
and for succeeding four yoars, 2%; commencing with Noy. 1 1920 and for 
succeeding four yoars, 2.1$%; commencing with Nov. 1 1925 and for suc
ceeding four years, 3% , $525,000 bonds now hold In sinking fund and
$37,000 In treasury. ,  ̂ „  . .  , ,

South Yuba Water Co.— Consolidated mortgago callable at 110 and inter
est. $5,000 In sinking fund.

Central California Electric Co.— $848,000 aro dopositod undor unifying 
and refunding mortgago and $1,000 under general and refunding mortgago; 
$1,000 in treasury. Callable at 110 and interest.

Suburban Light A  Power Co.— $26,000 hold alivo In allied companies’ 
sinking funds.

San Francisco Gas A  Electric Co. General Mortgage Bonds Nos. 1 to 4,000, 
inclusive, aro subject to call $100,000 yoarly Nov. 1 at 105, by lot, beginning 
Nov. I 1906. $1,000,000 havo been cancolcd, $171,000 aro hold alive in
sinking fund of allied companies and $105,000 rotired under gon. & rof. mtgo. 
Mortgago closed; no more bonds can bo issued for any purposo.

Pacific Gas Improvement Co. mortgago has a sinking fund o f $20,000 annu
ally $324,000 havo been cancolcd, $321,000 rotired undor gon. & ref. mtgo.
and $16,000 alive in allied companies’ sinking fund; $72,000 In troasury.

Mutual Electric Light Co. Bonds havo sinking fund of 2>$% por annum 
of bonds Issued and out; $51,000 have been canceled.

Metropolitan Gas Corporation bonds aro rod at par and int. on any int. 
dato. Sinking fund $25,000 yearly; $63,000 in sinking fund. «

Livermore Wulcr A  Power First Mortgage Bonds.— Of thoso, $70,000 in 
sinking fund and $6,500 in treasury.

Sinking Funds.— Total cash and bonds In all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Sept. 1 1916, $9,810,484.

Dividends.—-First on original (now 2d) prof. ($11$) was paid April 15 
1906; none after that to Aug. 2 1909, when $4,991,000 com. stock and $3,
160 cash was given in settlement of cum. divs. amounting to 20% . Stock
holders wero offered and accepted 1 sharo of com. in lieu o f accum. divs. on 
each 2 sharos o f pref. V. 89, p. 104. In Nov. 1909, 11$%. In 1910, 
Feb., 1 H % ( V. 90, p. 237), and the same rate has been paid quarterly sinco 
to and inch Nov. 1916. Initial <liv., 11$%, was paid on tho now 1st prof, 
stock Nov. 1914; same rate paid quar. sinco. On Nov. 22 1911 directors 
authorized the issuanco of $10,000,000 fully paid (out of accum. surplus) 
common stock (of which $9,640,250 Issued) to common stockholders in 
proportion or 1$ share of now stock for oach whole sharo of old stock. V . 93, 
p. 1453. Initial cash div. on com.— 1 U %—  paid April 1912; July. 1 w % ; 
Oct., I T  • In 1913, Jan.. IH % ;  April 1,114%. None to April 1916, 
when 1 \i '/, was again paid; July, 1 14%; Oct., 1M% - In 1917, Jan., 1 % % . 
In 1915 paid a 6% stock dividend on the common stock in 2 equal install
ments on July 15 and Dec. 15.

E A R N IN G S .— Combined earnings (see report for calendar year 1915 
in V. 103, ))• 139, 151):
Cal. Gross Net (after Other Bond In t., Preferred Balance, 
Year— Earnings. Taxes, A c.) Income. Ac. Dividends. Surplus.
1915.. $ I.''.530,301*87.944,708 $413,879 $4,145,821 $1,000,716 $3,212,050
1914.. 16,912,688 *6 998,766 30/.816 4.660,916 614,983 2,030,682

12 Months ending Sept. 30—-
1916.$18.598,168 87.785,003 $482,612 $4,061,976 $1,305,432 $2,900,207
1915. 18,126,148 7.720,897 346,519 4,242,414 985.023 2,839,978

♦After deducting $228,000 for reserves for casualties and uncollectiblo

accounts In 1915, against $213,000 in 1914, and $1,380,000 for depreciation 
reserve in 1915, against $1,000,000.

P R O PE R TY .— Does tho gas and eloctric lighting, heating and power 
business and sells wator for power, irrigation and domestic purposes In 
Contral California, Including the cities o f San Francisco, Oakland, Sacra
monto. San Jose and 173 other communities. Operations extend into 30 
counties, comprising an area o f 37,775 square miles, containing a population 
In 1910 o f 1,325.637. System Includes 14 hydro-electric and steam gen
erating stations with 231,917 h. p. capacity, 1,543.53 miles o f transmis
sion linos with 3,836 miles o f distribution linos and 82.7 miles o f under
ground distribution in eight cities, 6,001 street arc lamps and 33,978 incan
descent street lamps; 62 reservoirs with storage capacity o f 5,435,694,373 
cu. ft ., 16 gas plants,2,645.62 miles o f mains, supplying 50 communities: 
gas 60ld 1915, 8,325,618,900 cu. ft.; 10,102 gas street lamps. Number of 
consumers Doc. 31 1915, gas, 227,586; eloctric, 166,149: wator, 9,432 
steam, 378: total, 403,545; entire street railway system of Sacramento, 43.1 
miles of track. Owns 66 cars. Passengers carried in 1915, 9,485,490.

In Nov. 1913 the first plant (Drum No. 1) o f the comprehensive South 
Yuba system o f hydro-electric plants was put in successful operation. The 
system contemplates an ultimato development o f 190,000 h. p., o f which 
Drum No. 1 plant has a peak capacity of 33,000 h. p. See V. 97, p. 1584. 
Tho Halsey and Wise power houses, with 33,333 h.p. capacity, were to 
havo been completed about Jan. 1 1917. Early in 1916 completed the in
stallation of two submarine cables across San Francisco Bay to deliver cur
rent to San Francisco, &c., from the largo water-power plants in the moun
tains, to supplement tho output o f the company’s other plants. V. 102, p.

OFFICERS.— Pres., F . G. Drum; V .-P . & Gen. M gr., John A . Britton; 
V .-P . & Treas., A . F. Ilockonboamer; Soc. & Asst. Troas., D. II. Foote; 
Asst. Sec., Chas. L . Barrett.— Y. 102, p. 1437, 1541; V. 103, p. 139, 151. 
239, 321, 494, 939, 1211, 1413, 2079, 2429; V. 104, p. 164, 257.

C A L IF O R N IA  STREE T CABLIL
O R G A N IZA T IO N .— Chartered Feb. 8 1877. Annual meeting the third 

Wednesday in January. Franchise expires in Feb. 1929.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock (par S I0 0 ) . . . ..............- .......  Monthly $1,000,000 See text
First mortgage $384,000 (S I,- f 1915 6 g J-J 335,000 Serially

000) red 1st 5 yrs at 105,{In t. at office o f company. Union Trust Co.
thereafter at 103__________ l o f San Francisco. Trustee.
Bonds.— $384,000 bonds wero issued to rotiro $900,000 bonds duo Jan. 1 

1915 (o f which S516.000 wero in troasury, leaving $384,000 to bo refunded). 
Tho new bonds aro duo in 12 annual installments beginning Jan. 1 1916 and 
ending Jan. 1 1927. $49,000 havo boon retired. No. of bonds maturing
i l 1918 is 26, then successively thereafter, 27, 29, 30, 32, 33, 37,39, and 
la 1927, 46. V . 99, p. 1831, 1672, 1596.

Dividends wero 50 cents monthly, but in Aug. 1902 wore increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire, no dividends wero paid from April 1906 to Sept. 1908, 
when dividends wore resumod at 50 cents por share up to M ay 1909, when 
60c. per share was paid; same rate monthly since.

E A R N IN G S .— For years ending Juno 30:
Year—  Gross. Net, aft. Taxes. Oth.Inc. Deductions. Surplus.

1915-16..........$431,236 $153,725 S12.762 $23,478 $143,009
1914-15 --------  425,591 150.096 35,741 38,027 147,810

ROAD .— Operates 11.5 miles o f track on 51$ miles o f street. 
O FFICERS.— Pres., J. Henry Meyer; V.-P., J. C. Coleman; 2d V .-P ., 

Jas. W . Harris; Sec., Geo. A . Haro; Treas., J. H. Moyer & Co.; Supt., J. W . 
Harris. Office, 1061 Hyde St., San Francisco, Cal.— V. 99, p. 1831.

U NITED  R A ILW A YS  INVESTM ENT CO.
O R G A N IZA T IO N .— Incorporated in Now Jersey Fob. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83, p. 689. 
Owns directly or indirectly through stock ownership all the outstanding 
common and pref. stock and $163,900 o f the 7% prior preference stock o f 
tho California Ry. k  Power Co. Also owns tho stock of The Railroads & 
Power Development Co. V. 89, p. 287, 529, 848.

On M ay 6 1910 shareholders approvod a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issuo $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilizo a portion of unissued pref. stock to adjust arrears o f dividends 
accrued or to accrue on outstanding prof, up to and including Oct. 1 1911. 
V. 90, p. 1103. 1240, 1297.

Acquisition of Philadelphia Company.— In Fob. 1906 acquired $21,000,000 
of tho common stock of tho Philadelphia Co. o f Pittsburgh, giving $37 50 
in now collateral trust bonds and $20 in common stock o f tho Invest
ment Co. for each $50 sharo o f the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on tho Philadelphia Stock 
Exchange, see V . 83. p. 1235. Now owns $24,555,000 Phlla. Co. com. stk.

Both common and preferred stocks aro listed on the New York and Phila. 
Stock Exchanges. V. 75. p. 795; V . 92. p. 1311.

Financial Plan Abandoned.— Tho committee appointed M ay 1 1914 to 
prepare a plan for readjusting tho finances (V. 98, p. 1073, 1539) reported 
at tho annual meeting on Oct. 26 1915 that owing to prevailing conditions 
they were not able to accomplish anything. The commlttoo was discharged. 
V. 101, p. 1466.

STOCK A N D  BONDS— Date. Interest. Outstanding. Last D iv-Ac.
Common $31,000,000 ($100)......................... .........$20,400,000 _____ ______
Prof 5% cum from Apr 1 19021.............................  16,000,000 Jan ’07. 2 A

$25,000,000 ($100)_______ / In scrip
Pref stock div certificates__________ See text 1,462,500 _____________
1st lien collateral trust mtgof 1906 5 g M -N  16.716,000 M ay 1 1926

$20,250,000 gold ($1,000){In t. at Guar. Trust & Safe Dep. Co., Phila.,
sinking fund____________ c*l or N . Y . Trust Co., N . Y ., Trusteo.

Conv bonds $6,000,000 gold) 1910 6 F-A 790,000 Juno 1 1930
($1,000)----------------------- 1 Central Trust Co., N . Y ., trustee.

Notes $3,500,000...................  1908 6% 300,000 1917
Bonds.— The coll, trust bonds aro secured by deposit of all acquired com

mon stock o f tho Philadelphia Co. They aro subject to call on any Interest 
dato at 105 nnd interest. A  sinking fund o f 1% por annum o f bonds out
standing began M ay 1 1911, said fund to bo invested in tho bonds at 
not moro than 105 & int. The amount reported outstanding as abovo ex
cludes $1,434,000 held by trusteo in sink. fund. Authorized amount of 
bonds may bo increased for purchaso o f additional shares o f com. stock of 
Phila. Co. Bonds aro iisteilon N . Y . & Phila. Stock Exchanges. V. 90, 
p. 169, 172. Conv. bonds are conv. into common stock at par.

Tho balance o f notes o f 1908 is secured by $428,600 1st pref. stock of 
United RRs. o f San Fran. $200,000 o f the notes havo been retired s.-ann. 
from Feb. 15 1909 to and inch Aug. 15 1916. Remaining notes mature 
$200,000 Feb. 1 1917 and $100,000 Aug. 1 1917.

Stock.— The preferred stock can bo rotired at 110. $1,000,000 of the
pref. stock out bears divs. from Sopt. 1 1909.

Pref. Stock Div. Certificates.— Of tho $1,462,500 outstanding, $712,500 
bear int. at rate o f 6% and $750,000 at 5%.

Dividends.— First div., 1H % . on pref. stock, paid Jan. 3 1903; 1 Y>% 
July ’03; in Jan. ’04, 11$%; July. \ M %\in ’05, 4%; in ’06. Jan., 21$% (V. 
81, p. 1667): April, 4*4%— owing to tho earthquake and fire, this dividend 
was paid in interest-bearing scrip instead o f cash. V. 82, p. 988. In July 
1906 another scrip dividend fo 21$% paid (V. 82, p. 1381), and in Jan. ’07 
another o f the samo amount; July ’07 dividend passed altogether. V. 84, 
p. 1429. None since.

RE PO R T.— Fiscal year ending Juno 30 (1916 report in V. 103, p. 1790): 
Year Dies. Rec'd Other Total Interest on Balance,

Ending—  on Stocks. Income. Expenses. Bonds.Ac. Surplus.
June 30 1916______ $1,590,685 $175,541 $73,743 $1,115,321 $577,162
Juno 30 1915.......... 1,584,788 165.038 77.737 1,182,169 489.920
Dec. 31 1914.......... 1.808.68.8 140,511 80,012 1,147,977 721,209
Doc. 31 1913.........  1,998.850 135,374 63,727 1,164,158 906,339

OFFICERS.— Pres.. Mason B. Starring; V.-Ps., W . 11. Chasebrough
F. B. Van Vorst and Eben Richards; Treas., B. S. Guinness, N . Y .; Sec. & 
Asst. Treas., M . V. R. Weyant; Aud. & Asst. Sec., P . M . Hoskins.— V. 
101, p. 846, 1460. 1466; V. 103, p. 1302, 1509, 1790.

(1) The Railroads & Power Development Co.
O R G A N IZA T IO N .— Incorporated in Maine on Juno 9 1909 with nominal 

($1,000) capital stock, which has sinco been increased to $6,000,000 ($100), 
of which $5,501,000 Is outstanding. All stock (except directors’ sharos) Is 
owned by United ltys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis
posed of its holdings In the San Francisco Electric Rys., Sierra & San Fran. 
Power Co. and Coast Valley Gas & Elec. Co. to tho California Ry. & Pow. 
Co. Owns among other Investments $163,900 prior preference, $1,740,000 
pref. and $5,836,000 common stock of tho Cal. Ry. & Power Co.

OFFICERS.—-Pres., Mason B. Starring; V.-P., II. J. Bowdoin; Soc. & 
Treas., P . M . Hoskins.— V.’ 88, p. 529, 847; V. 90, p. 1364.
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Outstanding. Maturity
$10,000,000 --------------

1,416,000 Dec. 1934

(2) Californ ia  Railway & Power Co.
A ll the common and pref. stock Issued is owned or controlled by the United 

Rys. Investment Co.
O R G A N IZA T IO N .— Incorp. In Delaware on Dec. 18 1912 to take over 

and hold the entire outstanding 1st pref., pref. and common stocks o f United 
RRs. o f San Francisco, and the entire outstanding stocks (except director’s 
qualifying shares) o f the San Francisco Electric Rys., Sierra & San Francisco 
Power Co. and Coast Valleys Gas & Electric Co. These securities had pre
viously been held by the United Rys. Invest. Co. and The Railroads & Pow- 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. o f San Fran. 

Reorganization of United RRs. of San Francisco.— Soo that co. below. 
STOCK—  Authorized. Outstanding. Last Dio.

Common stock____________________ $45,000,000 $40,000,000 -----------------
Pref. stock, 7% cum., red. at $115. 10,000,000 6,874,400 June ’14, 2%
Prior preference 7% cumulative___ 5,000,000 2,800,000 See text

Prior pref. stock Is red. at $115 a share except the first $3,000,000, which 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. 8100,000 was redeemed in 
cash Jan. 2 1914 (V. 97, p. 1820. 1662) and $100,000 Jan. 2 1915 (V. 100, 
p. 63). None redeomed since. Additional? prior pref. stock may be 
issued only for additions, betterments, acquisitions, &c. No mortgage or 
other Incumbrance may be created that does not provido for the cancella
tion o f all prior pref. stock then outstanding. V. 96, p. 61.

R E PO R T.— For years ending June 30:
Fiscal Total Net Previous Total PriorPref. Total

Year—  Income. Income. Surptus. for Divs. D ivs.(7% ) Surplus.
1915-16........ $203,328 $166,381 $43,633 $210,014 $196,000 $14,014
1914- 15___ 141,268 127.196 115,937 243,133 199,500 43,633

Dividends.— First dlv. on prior pref. stock— 154 %— paid April 1 1913;
same rate quarterly to and incl. July 1916. In Oct. 1916 paid only 1%. 
V . 103, p. 1301. In Sept. 1913 a dlv. of 3>£ % was paid on the pref. stock. 
In June 1914 2% was paid.

O FFICERS.— Pres., Mason B. Starring; V.-Ps., G. de B. Greene and 
S. H . March; Tress., B. S. Guinness; Sec. & Asst. Treas., P. M . Hoskins; 
Asst. Sec., C. H . Mann.— V. 101, p. 1369, 1461; V. 103, p. 1301.

(а) San Francisco Electric Railways.
Entire stock is owned by California Ity. Sc Power Co.
Lease.— In 1910 road was leased to the United RRs. o f San Fran. Lease 

provides for all charges, incl. Int. and sink, fund on bonds. Lessee guar, 
prln. and int. on 1st mtge. bonds. V. 91, p. 464.

O R G A N IZA T IO N .— Incorporated In 1909 for puniose of acquiring and 
operating other street railways in San Francisco. V. 88, p. 1129, 1314. 
In July 1909 acquired the Parkside Elec. Ry. Co. (V. 89. p. 287) and also 
the Vlsltaclon Valley Elec. RR . V. 89, p. 529. Owns $9,997,500 com
mon stock o f United RRs. of San Francisco.

STOCK A N D  BONDS—  Date. Interest.
Stock $10,000,000 ($100).......... -------------------
First mortgage $10,000,000/ 1909 5 __ ______

gu p & i by U RRs of S F _. (Union Trust Co., San Francisco, Trustee. 
Of the bonds reported outstanding, $222,000 aro In sinking fund. 
OFFICERS.— Pres., Geo. K . Ford; V .-P., John A . Tyrell; Treas., 

J. F. Forbes; Sec., Byington Ford.— V. 91, p. 464; V. 95, p. 1609.
(б) Sierra & San Francisco Power Co.
Stock is owned by the California Ry. & Power Co. 
O R G A N IZA T IO N .— Incorporated in California on M ay 29 1909 and on 

Sept. 1 1909 took over tho Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan In V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. o f San Fran, to supply 
power to that company.

In 1910 reclassified its bonded debt as given below. V. 91, p. 342.
In Oct. 1916 Issued $1,000,000 additional 1st M . 5s. V. 103, p. 1691. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($100)________ _________  $20,000,000 ................. -
1st M  $30,000,000 g ($1,000,1 1909 5 g F-A 7.500,000 Aug 11949

$5,000, & c)_______ c*& r*tflin t.at U.S.Mtge.&Tr Co., N . Y ., Trustee.
2dm tgoSerA&  B $9,500,000/ 1909 ' 5-6 J-J 9,500,000 Jan. 1 1949

(81.000)________________c*\Columbla Trust Co., New York, Trustee.
Bonds.— First mtge. bonds aro subject to call on any Int. dato at 110 and 

Int. Tho remaining bonds may do issued at 80% of cost of extensions and 
add’ns, provided not earnings for previous 12 mos. shall equal twice int. 
charge on all outstanding bonds, incl. those to be issued. V. 91, p. 157. 
The bonds are listed on the N . Y . Stock Exch. Second mtge. consists o f 
Seri s “ A ”  $1,000,000, at 6%, and Series "B ”  $8,500,000 (incl. $37,000 in 
treas.), at 5%. Int. on Scries “ B ” bonds was payable at option of com
pany from Juiy 1 1910 to and incl. Jan. 1916 in additional Series “ B ”  bonds 
In lieu o f cash, and was so paid. July 1 1916 and Jan. 1 1917 int. was paid 
in cash. •

EARNS.—■ Gross Net (after Other In t. on Balance,
J'ne 30 Yr. Earnings. Taxes). Income. Bonds, &c. Surplus.
1915- 16__$1,364,853 $915,192 $59,110 $806,487 $167,815
1914- 15__ 1.152,100 728,782 37,386 785,824 dof.19,656

Property.— Owns and operates water-power properties near San Francisco
and a supplementary steam station In that city, which have a combined ca
pacity o f 74,230 h.p. Also leases an additional steam plant o f United 
RRs. of San Fran, in San Francsico o f 4,250 h.p. capacity.

OFFICERS.— Pres. & Gen. M gr., H. F. Jackson, San Francisco; V.-Ps. 
J. K . M offitt and P. M . Hoskins, N . Y .; Sec. & Treas., F. J. Blanchard. 
San Francisco.— V. 103, p. 65, 1691; V. 104, p. 169.

(c) Coast Valleys Gas & Electric Co.
Stock Is owned by California Ry. & Power Co.
O R G A N IZA T IO N .— Incorporated on March 20 1912 in California. 

Acquired the properties o f tho Monterey Gas Sc Electric Co., the Monterey 
County Gas & Electric Co., tho Salinas Valley Water Co. and the King 
C ity Water, Light & Power Co., and owns all stock o f tho Monterey 
Sc Pacific Grove R R . Does entiro electric and gas business In Mon
terey, Salinas and Pacific Grove; also owns water system of Salinas and 
electric distributing lines in Salinas Valley and elec. & water system at King 
City. Also owns $72,000 Monteroy & Pacific Grove RR . 1st 6s, there being 
$300,000 auth., of which $18,000 are In sinking fund and $12,000 in 
treasury. Jan. 1 1915 and subsequent coupons on Monterey & Pacific Grove 
bonds ($198,000 in hands of public) are In default. V. 100, p. 229. A  pro
tective committee, with Carter Pomeroy as Chairman, has been appointed. 
V. 100, p. 398.

In April 1915 Cal. R R . Comm. auth. company to issue $10,000 bonds for 
exts. These are not Included in table. Comm, stated it would reconsider 
the application to issue $100,000 bonds when the question o f the company’s 
liability as to tho $300,000 Monteroy & Pacific Grove Ry. bonds under guar
anty given by Monterey County Gas & Elec. Co. has been determined. 
V. 100. p. 1440.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity,
Common $3,000,000 ($100)................................. $3,000,000 ..................
Pref $2,000,000 ($100) 7 % \ ........................  2,000,000  ..............

cum from July 1 12; red 110/
First M  $10,000,000 gold/ 1912 6 g M-S 900,000 M ar 1 1952

($1,000) ann sk fd of 1%/Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mar ’ 18 c * ( Trustee, or U. S. Mtge. & Tr. Co., N . Y . 
Bonds.— Remaining bonds are for additions and extensions at 80% of 

cost, under restrictions. Bonds are redeemable, all or any, on any interest 
dato at 105 and int. V. 94, p. 1249.
E A R N IN G S—  Gross Net (after Other

June HO Year. Earnings. Taxes). Income.
1915- 16----------------$249,417 $95,475 $683
1914-15...................  229.615 88,443 794

OFFICERS.— Pres. Sc Gen. M gr., H. F. Jackson, San Francisco; V.-Ps.,
P . M . Hoskins, N . Y ., and Geo. II. Whipple, San Fran.; Sec. & Treas., 
F. J. Blanchard, San Fran.— V. 101, p. 1373, 1467; V. 103, p. 1304.

(d) United Railroads o f San Francisco.— Trolley.
Incorporated in California on March 4 1902 and charter amended March

29 1902. Has acquired tho following stocks:

Name of Company—-

Bond 
In t., &c. 
$59,506 
60,890

Balance-
Surplus.
S36.652
28,347

Shares Par
Acquired. Value.

.186,169.11 $100

. 20,000 100

. 23,066 to

. 10,000 100

239,235.11

On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, tho United R y. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314.

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. R R . o f S. F.: $7,950,000 of tho common stock and all tho prof, are 
owned by the California Ry. & Power Co.

United RRs. o f San Fran. In 1910 leased the San Fran. Eloc. Rys. See 
that company above and V. 91, p. 46. Also leasos Gough Street RR .

For statement by former Pres. Calhoun regarding tho Solano Irrigated' 
Farms matter, see V. 98. p. 1695.

Default— Reorganization.— In view o f tho unsettled conditions surround
ing maturing underlying bonds and reorganization plans, tho interest due 
Oct. 1 1916 on the co.’s $23,854,000 4% bonds was not paid (V. 103, p. 
1303). The plan of reorganization dated Sept. 22 1916, which if carried 
out would result In the extinguishment o f $44,330,100 (net) of bonds, 
notes, stocks and accumulated dividends, provides that all of tho physical 
properties, franchises, bonds and stock owned by United Railroads and all 
of tne physical properties, franchises and bonds owned by tho San Francisco 
Electric Rys., be transferred to tho present Market Street Ry. Co. (incornp. 
Oct. 13 1893), which will thereupon become tho operating company. The 
holders of tho unsecured notes and stock of United RRs. will causo to be 
underwritten by California Railway & Power Co. at 90%, $2,500,000 of 
serial debentures to do presently Issued, and $3,000,000 of Market Stroet 
Ry. Co. 5% bonds (secured by Its $17,500,000 First Consol. M tge. of 1894, 
due Sopt. 1 1924), to bo taken In 1918 or before, the proceeds to De appllod 
toward payment of the $5,200,000 divisional bonds maturing in 1916 and
1918. The capital stock of tho Market Stroet Ry. now all owned by the 
United RRs., will oe Increased to $29,000,000 and reclassified as shown 
below, and new debenture bonds and additional bonds of 1894 issued as 
follows:
1st preferred stock, 6% cum. (par $100)_______________________ $11,000,000
2d prexerred stock, 6% cum. (par $100)______________________  5,500,000
Common stock (par $100)_____________________________________  12,500,000
Serial 6% debentures, maturing serially to July 1 1924 (soo abovo) 2,500,000 
Additional 5% Consol. Mtge. bonds o f tho $17,500,000 Issuo of

1894, duo 1924—
(a) To bo underwritten forthwith at 90 and to be Issued when 

necessary toward tho paymont o f underlying bonds (soo
abovo)_____________________________________________________  3,000,000’

(b) To  bo issued forthwith with all of tho proposed 1st prof.,
2d pref. and com. stock of the Market St. R y ., in considera
tion for tho transfer of tho properties of tho United RRs. to
the Market St. Ry., and for othor considerations-----------  6,000,000

As part consideration for the securities mentioned under (b) abovo, thero 
will bo obtained tho release of tho United RRs. from tho obligations of the 
7% notes, 6% notes and 5% notes, aggregating $3,665,000, to tho end that 
tho Market St. Ry. Co. may not. In any contingency, be liable on account 
thereof, and at tho same time there shall bo surrendered notes of tho Rail
roads & Power Development Co., aggregating $901,386, and dobontures of 
tho United Rys. Invest. Co. aggregating $790,000.

The basis o f readjustment under tho plan Is as follows:
(a) Tho present $7,098,000 Market St. Ry. 5% bonds outstanding (Incl. 

$45,000 in treasury o f United RRs.) aro to remain undisturbed.
(b) Holders of tho $23,854,000 United RRs. 4s will rccolvo 25% ($6,000,

000) of tho face value of their presont bonds In Market St. Ry. 5% bonds 
and 46% ($11,000,000) In 1st prof, stock o f said co. (c) Tho $5,200,000 
divisional bonds maturing In 1916 and 1918 will bo paid o ff out of procoeds 
of $2,500,000 debentures and $3,000,000 Market St. Ry. 5s as stated above, 
(d) The noteholders and stockholders of tho United RRs. will receive the 
$5,500,000 2d pref. stock and $12,500,000 common stock of Market Street 
Ry. Co. and tho notes o f Railroads & Power Development Co. and United 
Railways Investment Co.: (a) for tho cancellation or tho $3,665,000 notes; 
(b) in satisfaction of tho equities in and claims against tho properties now 
held by tho holders of tho ontlro capital stock of tho United R lls ., viz.:
(1) tho $5,000,000 first pref. stock and for $962,500 accrued dividends;
(2) tho $20,000,000 prof, stock and $8,200,000 accrued dividends thereon;
(3) tho $17,948,600 common stock. , , ,

Tho plan also provides that all o f tho common stock of tho Market St. 
Ry. Co. shall bo held In trust until tho paymont of that company’s 5% bonds 
duo Sopt. 1 1924, and shall bo voted in all matters relating to tho election 
and removal of directors pro rata (125-165ths o f each share of common), 
as each share of tho first prof, stock and second prof, stock shall bo voted. 
This trust to terminate, howover, should tho co. fall to pay tho annual In
stallments of tho serial debentures or on default In respect of the Int. thereof, 
and also If tho holders of two-thirds each of the first and second prof, 
stocks shall elect to terminate such trust.

For further details see V. 103, p. 1303. ,
Reorganization Committee.— Frank B. Anderson, Chairman; William H . 

Crocker, Herbert Fleishhacker, I. W . Heilman Jr., and John D. M cKee, 
with office at 901 Alaska Commercial Bldg., San Francisco, and Plllsbury. 
Madison & Sutro of San Francisco as counsel.

Depositaries for United RRs. 4s.— Union Trust Co., Market St. and Grant 
Ave., San Francisco, and as Its agents, Guaranty Trust Co. and Equitable 
Trust Co., N . Y . City. Deposits under plan as of Dec. 30 1916 aggregated 
$9,500,000. Seo statement by committee In V. 104, p. 165.

Opposition to Plan.— A  bondholders’ committee has been formod, also with 
a viow to reorganization, but in opposition to tho abovo plan. Chairman, 
John Henry Hammond of Brown Bros. Sc Co.; Sec., Morrell W . Galnos, 59 
Wall St., N . Y . C. Depositaries, Union Trust Co., N . Y . G.; Girard Trust 
Co., Phlla.; Mercantile Tr. & Dop. Co., Balt. Brown, Shipley & Co., 
Founders Court, Lothbury. London, E. C., will act as sub-depositary for 
foreign holders. Seo V. 103, p. 1889; V. 104, p. 165, 257.

On Dec. 26 1916 suit was brought to foreclose tho mortgago securing the 
$1,800,000 Market St. Cable Ry. bonds due Oct. 15 1916. V. 104, p. 73. 
Tho bonds have been purchased at par by a syndicate which Is also purchas
ing at par, as presented, tho Ferries & C liff Houso 6s due Doc. 31 1916.

Operating Agreement.— At a referendum olection on April 22 1913 the 
lower Market St. track agreement, undor which tho city’s Sutter and tho 
Geary St. (A . Sc B .) cars run through to tho ferry, was ratified. V . 96, p. 
1299. In April 1916 tho company and tho city roachod an agreement 
whereby tho city's California St. and Exposition lino (C. Sc D .) cars may 
use tho outer loop at tho ferry, provided tho city pays for its sharo of powor 
used and its proportion of cost o f construction and maintenance based on 
uso o f tracks Dy said C. & D. cars.

Municipal Bonds Voted.— A t a city olection hold Aug. 26 1913 it was 
voted to issuo $3,500,000 bonds for tho construction or acquisition of a sys- 
tom of municipal streot railways. Soo V. 96, p. 1490; V. 97, p. 238, 597.

For report o f Blon J. Arnold on olectrie railway situation, franchises. 
See., sco V . 96, p. 1490. Soo also V. 103, p. 2429.

In M ay 1915 tho Calif. RR. Comm, ordered tho co. to set asklo from 
Income a depreciation fund of $550,000 a year for 3 years for renewals and 
betterments: order effective Juno 30 1916.— V. 101, p. 924.

STOCK A N D  BONDS— Date. Interest.
Common $18,800,000______________  ________
Prof 4% cum $20,000.000................ 4 J-D
1st pref 7% cum $5,000,000-- 1907 7 F-A
Notes $1.000,000................../ 1906 5

Outstanding. Maturity. 
S17.94S,0<)OMch’06 1.5% 
20,000,000 Aug’ 13, 1%
5.000. 000 Seo toxt.
1.000. 000 Feb. 1 1916

(Retleomablo aftor 5 years at par.
Sinking fund gold bonds $35,-1 1902 4 g A-O 23,854,000 April 1 1927

275,000 ($1,000)______ c*( Interest at company’s offieo, or in New York.
1 Union Trust Co., San Francisco, Trustoo.

Incomo deferred notes_______ _____  6% 740,000 --------------
Note (to Cal Ry & Pow C o ) . . .  1912 7% 1,925,000 ...................
_  " ‘  ------------ 1910 6 J-D 15 100.000 Seo toxt.

Union Trust Co.. N . Y ., trustee. 
1912 6 J-J 180,000 See text.

Equip trust certfs $400,000
gold guar prln Sc int_______

Equipment notes $300,000
($1,000). Red at 102>6 Int. at Anglo-Cal. Tr. Co., San Fran., trus-
and int. on any int dato___I

Market Streot Ry consol M l
tee, or E. II. Rollins Sc Sons, New York.

_____ ___________ __________  1894 5 g M-S 7.098,000 Sopt 1 1924
$17,500,000 gold............ ..\ In t. at Treasurer’s office, San Francisco.
Divisional Bonds.—

Mark St Cab Ry (closed) mtgol 1883 6 J-D 1,800,000 Oct 15 1916
($1,000) g (seo text)______ j ,

Omnibus Cablo Co 1st M tge .. 1888 6 A-O 2,000,000 April 2 1918
Ferries & C liff Houso M tg e . . .  1889 6 M-S 400,000 Doe 31 1916
Sutter Streot 1st M tge gold/ 1888 5 M -N  1,000,000 M ay 1 1918

($1,000___________________ (Union Trust Co.. San Francisco, trustee.
Contingent Liabilities.— Prln. and Int. guaranteed.—

San Francisco Electric Rys ____  _______  281,000 --------------
Gough Street R y_____________ _____  _______  45,000 --------------

Bonds.— Of tho $35,275,000 sinking fund gold 4s, $9,866,000 aro resorvod 
to rotiro underlying liens (tho other $3,175,000 needed for that purposo bo- 
ing provided by tho operation of tho sink, funds). A sink, fund equal to 
2% o f tho entiro gross earnings, but not lass than $100,000 a yoar, bogan 
Jan. 1 1905. All tho income abovo 5% on tho common must also bo appllod
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to a sink. fund or for improvements. V . 74, p . 529, 630. Through opera
tion of skg. fd., $1,505,000 bonds have been purchased and cancolod; $50,000 
remain unsold in treasury; these bonds are not incl. in amounts given above 
as outstanding. Of the outstanding bonds, $312,000 have been re-pur
chased and are held by the company. Bonds were listed on the Now 
York Stock Exchange in March 1908. V. 76, p. 1036. Equipment trust 
certificates of 1910 mature $60,000 annually from June 15 1911 to June 15 
1918, inclusive, without option of prior redemption, excepting as to full 
issue. They arc guar., p. & 1., by United Rys. Investment Co. They are 
secured on 80 standard l ’ -A-Y-E cars. V. 90, p. 1556. Equip, notes ofl912 
mature $30,000 ann. July 1 1913 to 1922. V .95.P.751. Prior lien bonds sub. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling duo Jan. 1 1913. On that date $1,200,000 wero rotirod and the bal
ance was extended to Dec. 15 1915 and again to Oct. 15 1916. The bonds of 
Market St. Ry. issue are subject to operation of sinking fund after Sept. 1 
1918 and Sutter St. Ry. 1st M . 5s are subject to call at rate o f $50,000 per 
annum, in numerical order, beginning with bond No. 1. The notos in table 
above were issued to reimburse the company in part for improvements since 
1902. Tho Ferries & C liff House mtge. which foil due Mar. 1 1914, was ex
tended to Dec. 31 1914 after $50,000 were rotired. In Dec. 1914 E. II . 
Rollins purchased and extended to Dec. 31 1916 $400,000 of those bonds. 
The remaining $200,000 (of the $600,000 due Doc. 31 1914) wore paid at 
maturity (V. 99, p. 1912). The note to tho Cal. Ry. & Power Co. was 
originally $2,000,000 but $75,000 has been paid. O f tho Omnibus Cable Co. 
bonds, $29,000 havo been re-acquired and are held by the company.

Dividends.— On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1^% ; 
Dec., 1.2%; in 1904, Juno, 1.5%; Dec., 1.5%; in 1905, Juno, 1.8%; Dec 
2%. In 1906, Mch., 3.6% (in full o f all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None to Aug. 1913. 
whon 1% was paid. None since. On 7% prof., 3K %  paid semi-annually 
from Feb. 1909 to Fob. 1914. Nono since. On com., 1.5%, Mar. 190b.

Earthquake and Fire .— For damage dono by tho oarthquake> and fIrei in 
April 1906 see V 82 p.930,988. Later in the year the company suffered 
£Sm a strike o f Its employees.  ̂See V. 83, p. 493, 563. In March 1907 em
ployees again went on strike, and this strike lasted for six months see 
annual report. V. 86, p. 1221.

RE PO R T.— For year end. June 30: , „  , , „  . ,
Fiscal Gross Net (.after Other Interest Rentals Bal. for

Ym r__ Kaminas. Taxes). Income. Chgs.,&c. & Leases. Sk.Fd.,&c
1915-16 $ 7 ™ ? 4 3  $2,337,709 $178,525 $1,943,096 $176,400 $396,738 
1914-15”  8,024,095 2,750.268 208,059 1,974,400 176,400 807.527

ROAD.— Controls and operates 272.62 milos o f track. Before the oarth- 
auako and fire in 1906, a part of the mileago consisted o f cable lines, but 
Uiis has sinco been changed to overhead trolley, aad the groator part (94%) 
of tho systom is now operated by electricity. 759 pass, and 69 work cars.

FRANCH ISES.— In a roport by Haskins & Sells, accountants, it was 
stated “ that out of tho total original mileago o f 228.95 miles, the franchises 
for 11 5431 milos only oxpire prior to 1929; all others betweon that year 
and 1952.”

OFFICERS.— Pres., Jesse W . Lllienthal; V.-P. & Gon. M gr., W illiam 
von PhuP Treas.. A. M . Dahlor; Sec. & Comp., Geo. B. WUlcutt.— V. 103. 
p. 407, 494, 580, 1211. 1299, 1303, 1889, 242§; Y . 104, p. 74. 165, 257. *

PRESID IO  & FERRIES R A ILR O A D .— Trolley,
Tho city of San Francisco purchased tho property and rolling stock for 

$323,000 and is now operating it, tho franchises having expired Dec. 13
1913. A ll debts wero paid and stockholders received a dividend of $40 
per sliaro (par $100, o f which $55 paid in in liquidation.)

n o r t h e r n  e l e c t r i c  r y .
Default— Receivership— Plan.— In t. duo Juno 1 1914 on tho $6,512,000 

40-year 5s of the Northern Elec. Ry. Co. was defaulted and no intorost 
has been paid on any of tho various issues sinco. On Oct. 5 1914 John P. 
Coghlan was appointed receiver o f tho Northern Electric Ry. (Y. 99, p. 
970, 1131) and on Fob. 19 1915 rocoivorship was oxtendod to properties of 
controlled companies. , „  .

In Doc. 1916 the reorganization committee, John S. Drum, Chairman, 
announced a modified plan of reorganization, providing as follows:

(1) A  $2,000,000 authorized 1st M . bond issue, of which $1,000,000
to be used immediately for settling prior claims (receiver’s expenses, street 
work, real estate mortgage, &c.) and furnishing approximately $250,000 
for betterments; remaining $1,000,000 to be held in treasury to meet 80% 
of the cost of future betterments. „ „ ,

(2) An income bond issue, to be exchanged par for par for tho present 
underlying bonds, and on a one-sixth basis for overlying bonds. (See 5. )

(3) A  soparate agreement with the note indorsers, under which they will
bo rollovod of their obligation on tho payment of an agreed sum, which win 
probably bo loss than $1,000,000. . . , , , , ,

(4) A  five-year agreement with tho banks holding the notos and pledged 
bonds, under which they will receive 4% for that term for the notes, which 
will be kept allvo, tlioso secured by overlying bonds to bo reduced to one- 
sixth o f tho proportion of tho proposed reduction of tho security.

(5) Common stock for the Sloss claims, unsecured notes, open accounts
and tho remaining five-sixths of tho present overlying bonds, to an amount 
that the Railroad Commission may approve. . ..

(6) A  5-year voting trust, under which tho present creditors, who are the
virtual owners, will keep control for that time. , r ,

See V. 103, p. 2341. Compare V. 101, p. 1273, 1371; V. 103, p. 1210.
O R G A N IZA T IO N .— Chartered Sopt. 19 1907 under tho laws o f Califor

nia and succeeded to tho properties o f tho Northern Electric Company (In
corp. in Nevada), Chico Electric Ry., Shasta Southern Ry., Redding & 
Red B luff R y. and Marysvlllo k  Yuba City St, Ry. In 1913 acquired tho 
properties of tho Vallojo & Northern R R .^ a r t iy  cons^uct^) A  portion 
o f tho lino o f tho Vallojo & Northorn HR., from Sacramento to Vallejo, 
with branch lines to Sulsun and Vacaville, is imw operatod.

Owns tho ontiro capital stock of the following companies: Sacramonto & 
Woodland RK ., Sacramonto Terminal Co. and Northorn Electric Ry. Co.- 
Marysvillo and Colusa branch. Operated tho properties o f these companies 
under lease until Oct. 5 1914.

STO CK  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
Common $15,000,000 ($100)...... ........................ $15,000,000 ..................
Pref$ 10,000,000 ($100)5%n-c. . - - - - - -  10.000,000  .................
Northorn Kloc Co M  $6,000,- 1905 5 g A-O 3,784,000 Oct 1 1955

— ..............* '"  Int. at Mercantile Tr. Co.,San Fran., Trus,
1907 5 g J-D 6,512,000 Doc 1 1947

Int. at Morcantilo Tr. Co., San Fran., Trus. 
1911 6 g M -N  191.000 M ay 1 1914

„ „ „  ... ____________ vInt. at Mercantile Tr. Co., San Gran., Trus.
Marysv&Ool Br’ls tM $ l,500,-1 1911 5 g J-D 750,000 Dec 1 1941non tr s f  (Si 00(0 - -gu t f l ln t .  at Mercantile Tr. Co., San Fran., Trust.
Sacramento*Woodland lstM j 1911 5 g J-J 750,000 July 1 1941

$1,000,000 s f  ($l,000)c t f l ln t .  at Mercantile T r. Co San Fr., trustee.
Sacramonto Terminal b o n d s ..-----  ---------- xxx --------------
(HiIon W1 orf-.rfr* Tfv hfinds _ _______- 14,000 _____ _____

Ronds.— Of tho $3,784,000 Northern Electric Co’s bond*. $2,270,000 are 
owned by public, $1,500,000 pledged for loans anil $14 000 exchangeable 
for tho Chico Elec. Ry. bonds. O f tho Northern Elec. Ry. bonds, $1,015,
000 are in hands of tho public, $5,241,000 aro pledged for loans and $256,000 
as part security for tho $191,000 notes. Of tho Marysville & Colusa and 
Sacramonto & Woodland bonds, $363,000 and $315,000, rospoctivoly, aro 
pledged for loans. Marysvlllo-Colusa Branch bonds aro subjoct to call at 
105 on any Int. dato. Sinking fund o f 2% of bonds out bogins after five 
years. Bonds are guar., p. & 1., by Northorn Electric Ry.

Tho Sacramonto & Woodland RR . bonds aro guar., p. & 1., by Northern 
Elec. Ry. and Vallojo & Northern RR, Sinking Fund.— 2% annually on 
bonds out, become operative July 1 1916. Subject to call on any int. dato 
at 105. Listed on tho San Francisco Stock Exchange.

Tho 6% 3-yoar notos aro secured in part by $256,000 Northern Eloc Ry. 
first and consol 5s.

E A R N IN G S .— For yoar ending June 30 1915, gross, $635,918; operating 
deficit (aftor taxes, $35,793), $6,409; othor incomo, $2,965; intorest, &c., 
$541,321: deficit for year, $544,765.

ROAD.— Mileage oporated: Main line 1st track, 91.50; Hamilton branch, 
5 24• Orovlllo branch, 5.53; Suisun-Vacavlllo branch, 14.92; Sacramento 
and ’Woodland, 17.11; Marysvlllo and Colusa branch, 22.20; Sacramonto 
Terminal, 5.72; total 1st track, 162.22; othor mileago, 53.70; total, 215.92. 
Connects Chico, Orovlllo, Marysvlllo, Sacramonto, Hamilton, Yuba City, 
Colusa Morldlan and Woodland. Also connects Sulsun and Vacaville in 
Solano County. Guago, 4 ft. 8H in. Rail, 60 and 70-lb. T .

OFFICERS.— Receiver, John I’ . Coghlan, 1904 Hobart Bldg., San Fran- 
slsco.— V. 102. p. 609, 1541; V. 103. p. 1210, 1413, 2341.

000g($l.000)(closed) s f t f 
Northorn Eloc Ry 1st k  cons 

mtgo $25,000,000 gold - t f  
Secured notos $2,000,000 B 

($500 and $1,000)-----c t f

PE N IN SU LA R  R A IL W A Y .
Entire stock, except directors' shares, is owned by Southern Pacific Co-
O R G A N IZA T IO N .— Incorporated in California June 30 1909 as a con

solidation of various electric railways in which the Southern Pacific Is inter
ested, namely tho Peninsular RR . Santa Clara Inter-Urban R R . (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V . 76, 
p. 1409; V. 89, p. 104).

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $12,000,000 ($100)........................... .........  $12,000,000 --------------
San Jose-Los Gatos Inter. 1st) 1903 5 M-N21 500,000 M ay 21 1923

mortgagol$2,000.000 ($500)Interest at Central Trust Co., San Fran-
& $1,000)____________ c*tf) cisco. Trustee.
Bonds.— A  sinking fund of 2% o f not earnings, but not less than $10,000 

per annum, began Jan. 1 1905.
E A R N IN G S .— For year ending June 30 1916, gross, $284,807; net, after 

taxes. $3,348; other Income, $32,378; interest, &c., $268,147; def., $232,421.
ROAD.— Operates 63.59 miles o f first main track, 9.65 miles second 

track and 7.15 miles o f sidings, turnouts, &c.; total, 80.39 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose, Saratoga, Los Gatos, 
Campbell, Cupertino, Monta Vista, Mayfield and Palo Alto, all in Santa 
Clara County. Standard gauge. 60 and 70-lb., mostly T  rail. 31 electric 
motor cars, 2 trail cars and 1 electric locomotive.

OFFICERS.— Pres., Paul Shoup, Los Angeles; Sec. & Aud., I I . A . 
Culloden, Los Angeles; Treas., M . S. Wade, Los Angeles; Gen. M gr., 
F. E. Chapin, San Jose.— V. 89, p. 104.

SAN FRANCISCO N APA  & C A LISTO Q A  R Y .
O R G A N IZA T IO N .— Incorp. Nov. 10 1911 in California as successor to 

tho San Fran. Vallejo & Napa Valley R R ., sold at foreclosure on Oct. 30
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley
RR . Has a 20-year traffic agreement with Monticello SS. Co., providing 

daily schedule o f at least six round trips botween Vallejo and San Fran.for i
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege o f extension for a further period o f 10 years. 
Franchise runs to 1952 or later.

In Dec. 1915 tho California R R . Comm, issued an order fixing the repro
duction cost of the property, less depreciation, at $1,010,846.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000..............   *$2,000,000 — .............-
1st M  $1,000,000 gold ($100.) 1911 6 J-D 586,200 Doc. 1 1936

$500 & $1,000) callable at lin t, at Mercantile Tr. Co., San Fran., Trus.,
105 & int. on any int dayc*J or at office o f E. I I . Rollins & Sons, N . Y . 

Debentures— unsecured non-l 1911 5% 599,100 Dec. 1 1936
foroclosable $610,000-------J
* $731,700 of this amount is outstanding ,the remainder being delinquent.
Bonds.— Remaining $44)0,000 1st M . bonds are reserved for additions and 

extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% ofbonds out began in 1914. V . 93,p . 1535.

E A R N IN G S .— For year ending June 30 1916, gross, $224,674; net, 
$86,483: interest and taxes, $79,186; surplus for year, $7,297.

ROAD.— Comprises 44.71 miles o f track, extending from Vallejo, via 
Napa, to Calistoga, o f which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acros o f land, lncl. water front In Vallojo.

OFFICERS.— Pres., Jas. Irvino, San Fran.; Sec. & Treas., T . V. M ax
well, San Fran.; Gen. M gr., C. E. Brown.— V . 93, p. 1535; V . 102, p. 251.

U NITED  PR O PE R TIE S  CO M PANY OF C A L IF O R N IA .
O R G A N IZA T IO N .— Incorp. in Del. on Dec. 30 1910 with $200,000,

000 auth. stock. V. 93, p. 528. Controls through ownership of stock: 
Oakland Railways. (Santa Clara Land & Water Co.
Union Water Co. o f Cal. United Properties Realty Co.
San Fran.-Oak. Term. Power Co. I Bay Cities Water Co.

Trustees Appointed.— In Jan. 1913 tho United Properties Co. of Califor
nia passod under the administration of three trustees— Jas. K. M offitt, 
Vandorlyn Stow and Wm. A. Bissoll, with Gavin M cNab (attorney for 
Hanford-Tevis Interests) and W . I. Brobeck. V. 96, p. 1425.

Default.— Int. due July 1 1913 on the Interim certificates was defaulted. 
See statement in V, 97. p. 118. Application has been filed for the appoint
ment o f a receiver.

Trustee for F. M . Smith— F. M . Smith Advisory Committee— Request for 
Deposits— M r. Smith's Indebtedness.— On M ay 5 1913. because o f the refusal 
of tho banks to renew his outstanding notes and in order to protect his cred
itors M r. Smith (who owns 60% of the $200,000,000 stock of the United 
Prop. Co. (o f C al.), placed his affairs in tho hands of the Mercantile T r.C o . 
o f San Fr. as trustee. A t the same time an advisory committee was formed 
(consiting o f F. B. Anderson, J.S .Drum  (Sec.), Mortimer Fleishhacker, 
W . W . Garthwaite and C. O. G. Miller) to take over tho administration 
of the various properties turned over. V. 96, p. 1425. On May 14 1913 
this committee requested creditors o f F. M . Smith to deposit their notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V. 96, p. 1490, 1631. M r. Smith’s secured Indebtedness amounts to ap
proximately $6,000,000 and that o f tho Realty Syndicate (95% o f whose 
stock M r. Smith owned) to $2,000,000. The Realty Syndicate also has 
outstanding about $4,000,000 of its Syndicate 6s. For letter to Realty 
Syndicate creditors, see V. 96, p. 1560..

Sale.— Int. duo June 1 1913 and prin. o f the $1,618,000 United Lt. & 
Pow. Co. o f N . J. coll, trust 6% notes duo Dec. 1 1914, having been de
faulted, tho $2,023,000 1st & gen. M . 6s, $3,000,000 com. and $1,500,000 
prof, stock o f tho United Lt. & Pow. Co. o f Cal. deposited thereunder were 
sold on Jan. 12 1916 and the properties taken over by the Consolidated 
Electric Co. (a subsidiary o f the Great Western Power, which soo in our 
“ Ry. & Ind.”  Section). See Consol. Elec. Co. in V. 101, p. 696, 1976.

Foreclosure Suit.— For "suit seeking recovery on the $2,500,000 Oakland 
Rys. Co. noto issue, soo remarks under the San Francisco-Oakland Termi
nal Rys. under Oakland, Cal. .

. Debt of Company and Controlled Properties.
Date. Interest. Outstanding. Maturity.

United Props o f Calif interim
bond certificates__________

Union Water Co 1st mtge 
$5,000,000 g ($1,000) guar 
p&i by United Prop Co.c&r 

Bay Cities Water Co first
mortgage $10,000,000-----

San Fran-Oak Ter Power

$11,234,000

1911 6 g J-J 4,750,000 Jan 1 1956
Int. in San Fr. and N . Y . Anglo-Cal. Trust 

Co., San Francisco, Trustee.
1903 J-J 1,151,000 Jan 1 1948

Int.atMerc.Tr.Co.,S.F.,tr.,&U.S.M.&Tr.,N.Y.
_  _ .........................  12,000,000 ............ .

mtgo $30,000,000.......... ..m ech an ics ’ Trust Co. o f N . J Trustee.
Sierra Water Supply Co first/ 1906 F-A 750,000 Aug 1 1926

mortgage $5,000.000_____ lin t, at Mercantile Tr. Co., San Fran., Irus.
Ronds.— Tho Union Water Co. bonds are rod. to Jan. 1 1931 at 110 and 

Interest, thenco to 1946 at 105 and int.; thereafter at par and int. Sink. fd. 
begins Jan. 1 1918.

O FFICE .— Mechanics Institute Bldg., San Fran.— V. 97, p. 597,1116, 
1358, 1899; V. 98, p. 612; V. 99, p . 750, 895, 1599; V . 100, p. 1753.

SAN JOSE, CAL.
SAN JOSE R A ILR O A D S .— A  trolley road. ,
Southern Pacific Co. owns entiro stock except directors shares. 
O R G A N IZ A T IO N .— Incorp. in California Dec. 23 1909 as successor to 

San Jose Ry. Co. V. 90, p. 1297. Properties of San Jose & Santa Clara 
County RIt. Co. purchased by San Jose RRs. March 15 1912.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
. .  ............  $5,000,000 ...............

1910 5 g J-J 1,406,000 Jan 1 1955
Int. at Mercantile Trust Co., S. F., Trustee.

1906 4H  A-O 1,182,000 April 1 1946 
Int. at Union Trust Co., San Fran., Trustee.

Stock $5,000,000 ($100)-----
1st mtgo $1,500,000 gold 

($1,000) sinking fund— tf 
San Joso k  Santa Clara Co 

IiR  1st & ref M  $1,500,000
($1,000) gold..............c *tf

San Joso k  Santa Clara RR 
1st M  $200,000 ($500)--C*

1898 6 J-J 200.000 Jan 3 1913
Int. at California Safe Dep. & Trust Co., 

San Francisco, Trustee.
1901 6 J-J 50,000 Jan 3 1913

Int. at Merc. Tr. Co., San Fran., Trustee.
San Joso & Alum Rock Ry 1st

mtgo $50,000 ($500)----- c*
Bonds.— Of the San Jose & Santa Clara Co. R R . bonds, $250,000 aro re

served to retiro prior liens. Subject to call at 110 and int. Sinking fund
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of 1 % of outstanding bonds began Apr. 1 1911. Ilonds of San Jose & Santa 
Clara RK . and San Jose & Alum Itock Ky. liavo sinking funds o f 5% of 
outstanding bonds.

E A R N IN G S .— For year ending June 39 1916. gross, $329,532; net, after 
taxes, $68,983; other income, $3,831; int., &c., $165,455: def., $92,641.

ROAD .— Owns 28.46 miles first track, 11.75 miles 2d track, 2.48 miles 
sidings and turnouts; total, 42.69 miles; serving cities o f San Jose and 
Santa Clara and country adjacent thereto. Standard gauge. 48 electric 
motor, 2 freight and 11 trailer cars.

O FFICERS.— Pres., Wm. F. Herrin; V .-P., Paul Shoup; Sec. & Aud., 
I I . A. Cullotlon; Treas., M . S. Wade; Gen. M gr., F. E. Chapin.— V. 90. 
p. 1297; V. 92, p. 1033.

SA N T A  CR UZ, CAL.
COAST CO UNTIES GAS & ELE CTR IC  CO.
O R G A N IZA T IO N .— Organized in California on Mar. 20 1912 and has ac

quired tho Coast Counties Light & Pow. Co., Big Crook Light & Pow. Co. 
and San Benito Light & Power Co. and Gilray Gas Works; also tho ontiro 
capital stock of tho Union Trac. Co. (Santa Cruz). Franchises in munici
palities perpetual; county franchises on highways until 1946 to 1959.

A t a meeting of tho bondholders of tho Union Traction Co. in Aug. 1915 
a bondholders’ protective committeo was appointed to investigate the con
dition o f that corporation. V. 101, p. 616, 846. A  majority o f tho bond
holders havo signed an agreement, without surrender o f any foreclosure 
rights, to tho effect that property is to bo managed as liorotoforo and cou
pons to bo paid as earned.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000________________ ________ $1,000,000 ___________
1st pref $1,000,000 6% c u m . .____  Quar. 85,200 Seo text
Prof 51,000.000 0% cum...................... Quar. 1,000,000 Seo text
Coast Counties L  & P  1st MJ 1906 5 g F-A 930,000 Aug 1 1946

$1,000,000 g ($1,000).c * t f l in t, at Mercantile Tr. Co., San Fr., Trustee.
Union Trac Co 1st M  $750.-/ 1905 5% 631,000 Fob 1 1935

000 gold ($l,000)-c&r n t flln t . at Union Tr. Co., San Fran., Trustee.
Big Crk Lt&Pow lstMS339,000 t f ___ 4% 302,000 M ay 1 1947
San Ben Lt&Pow lstM$150,000 t f ___ 6% 150.000 Sept 1 1950

Bonds.— Of tho Coast, i^ountlos L t. & Pow. bonds, $79,000 are hold in 
skg. fd. Callable 107M and int. on any int. day. Annual cum. skg. fd. 
o f 1% of bonds out. began Juno 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds havo a skg. fd. from 1910 to 1915 of H % of bonds out; from 1915 to 
1920 1% o f bonds out, and from 1920 to maturity 2% of bonds out; said 
fund to bo used to redcom tho bonds. Aro subj. to call at 110 and int. $100,
000 bonds aro reserved for botterm’ts and extensions. $19,000 liavo been re
tired. Skg. fd. on Big Crook Lt. & P. bonds, $3,600 por ann. began Mar. 30 
1998: $37,900 in sinking fund. Sinking fund on San Benito Light & Powor 
bonds of 1% of bonds out began Juno 30 1915. $3,000 cash in fund.

Dividends.— 6% per ann. is being paid on both issues o f pref. stock.
E A R N IN G S .— For calendar year 1915, gross, $338,210; not, after taxes, 

$163,299; interest, $84,008; depreciation, $20,000; surplus, $59,201.
Property.— Operates 18 miles of track in Santa Cruz and to Capitola. 

Standard gauge. Has one hydro-electric and two steam plants; combined 
capacity, 3,346 h. p.; 75 miles transmission lines and 531 miles distribution 
lines. Gas plants In Santa Cruz. Watsonville, Hollister and Gilray.

OFFICERS.— Pres. & Gen. M gr., S. Waldo Coleman; V.-P., R. M . 
Ilotaling; Sec. & Treas., L . W . Pryor.— V. 95, p. 6S1; V. 101, p. 614.

SAVANNAH, GA.
SAVANNAH  ELECTRIC  C O — A  trolley system.
O R G A N IZA T IO N .— Incorporated in Georgia in Doc. 1901 as a consoli

dation of tho City & Suburban Iiy ., tho Savannah Thundorbolt & Islo of 
Hope B y., Savannah & Islo of Hopo Ry. and tho Edison Electric Illuminat
ing Co. Does tho entire street railway and tho greater part of tho eloctric- 
lighting and power business of tho city. Tho Savannah Powor Co. was 
incorporated in Georgia M ay 3 1912 (capital stock authorized and issuod, 
$1.000,000), and lias built a powor station with 14,700 k. w. capacity which 
is operated under leaso by the Savannah Electric Co. and tho latter guaran
tees tho notes issued by tho Powor Co. V. 95, p. 1040. Franchises for 
botli street railways and electric-lighting plant aro perpotual. Bonds and 
stock wore in July 1902 listed on tho Boston Stock Exchange.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)............  ............  $2,500,000  .......... .
Pref $1,000,000 6% n-c ($1 00 )____ 6 A-O 1,000,000 O c t ’07, 3%
1st cons mtgo $3,500,000 gold? 1902 5 g J-J 2,147,000 Jan 1 1952

($1.000 and $ 599) ---- c*.tf lin t, at American Trust Co., Boston, trusteo.
Sav Thun & Isle o f II 1st M j 1897 4 Q-J 1,000,000 July 1 1947

g ($l,000)$l,250,000.c*ntfllnt. at Central Trust Co., Now York.trustoe. 
Sav Powor 1st M  $2,500,000/ 1912 5 A-O Seo text April 1 1932

g (call at 105 and in t)___t f  (Commonwealth Trust Co., Boston, trusteo.
Savan Power coupon notos/ 1912 6 A-O 966,000 April 1 1917

$2,000,000 gold guar____tf/ lnt. at Commonw. Tr. Co., Boston, trusteo.
Notes payable Nov. 39 1 9 1 6 ..____ ________ 1,046.000 ___________

Stock.— Tho 6% preferred stock is subject to call at 120 at any time. 
Bonds.— Of tho Savannah Elec. Co. 1st cons, bonds, $1,000,000 aro ro- 

servod to retire a liko amount of bonds of tho Savannah Thundorbolt & Isle 
o f Hopo Ry. Caliablo in whole (or in part for sinking fund) at 110 and int. 
on any interest date. The company binds itself to apply at least $20,000 
por annum, beginning 1906, toward improvements or extensions, or in tho 
purchaso’ of bonds. Tho remainder unissued of tho Savannah Elec, bonds 
may bo usod for now construction and equipment, at rato of $1,000 bonds 
for $1,250 in cash spont. O f tho Savannah Thunderbolt & Islo of Hopo Ry. 
bonds, $250,000 havo been cancoled. O f tho Savannah Powor bonds, $1.
250,000 aro Issuod but deposited as collateral for notos. Sinking fund 2% 
annually beginning Jan. 1 1918. Bonds guar., p. & i., and sinking fund by 
Savannah Elec. C o ., and tho $1,000.000 coupon notes aro guar., p. & i. Tho 
Dotes aro callable at par and int. $34,000 (not lncl. abovo) are in troasury. 

Dividends.— On pref. stock 1902 to 1907 incl., 6% per annum. Nonosinco.

Bonds.— Refunding mtgo. bonds are callable at 105 and hit.; sinking fund 
o f nor annum of outstanding bonds commences Nov. 1 1917; $888,000 
aro reserved to retire underlying bonds. Tho mortgage was authorized 
originally for $5,000,000, but was subsequently closed at $3,000,099. Tho
L. & W . V. Rapid Transit Co. 5% bonds aro secured by deposit o f $1,850,
090 stock and $5,000,000 1st M . 5s, duo 1951, o f tho Lack. & Wyom. Valley 
R R . Co. Tho coll, trust 6s o f 1904 are red. at any int. period at 100 and 
accrued interest. Sinking fund (cumulative) o f 1% o f outstanding bonds 
annually from March 1 1916 to March 1 1933. These bonds are secured 
by the same collateral as tho first and refunding mortgago. V. 98, p. 1246.

Dividends.— 6% has beon paid on preferred stock sinco July 1913.
E A R N IN G S .— Fiscal yoar ending June 30 1916: Not income operating 

company, $305,148; other earnings (holding company), $540; total incomo, 
$305,688; operating expenses and taxes, $4,547; intorest on bonds, $210,
900: dividends, $42,200; balance, surplus, $48,941.

R O AD .— Lackawanna & Wyom. Vail. RR. operates 22.75 miles o f first 
track, 20.74 miles o f second track and‘8.61 miles o f yard track and sidings. 
Double track, laid with 90-lb. rail. Standard steam construction, privato 
right of way. A  standard-gauge tunnel, about 5,000 foot long, was com- 
plotod in Scranton in Oct. 1905. This removed tho only hoavy grado on 
tho lino between Scranton and Wilkos-Barro. 30 passonger, 52 froight cars, 
4 motor express cars, 1 motor work car and 2 oloctric froight locomotlvos. 
Froight and passonger business is exchanged with all railroads ontoring tho 
terminal cities.

OFFICERS.— Pres., Wm. C. Sproul; Chairman Exoc. Comm., Frank R . 
Ford: V .-P.. W . II . Lipnineott: Sec., S. C. Stivers; Treas., H. O. Kochcrs- 
perger.— V. 97, p. 118, 1735: V. 98, p. 1158, 1246, 1539; V. 101. p. 1190.

KE YSTO N E U T IL IT IE S  CO.— A holding company. 
O R G A N IZA T IO N .— Incorp. in Del. Nov. 27 1916. Controls tho 

Hanover Light, Heat & Power C o ., Hanover & McSlierrystown St. Ry. Co. 
(see this co .), Gettysburg Electric Co., DuBois Electric Co., DuBois Trac
tion Co. (seo this co.), Susquehanna County Light & Power Co.

These companies do tho electric light, power and part street railway busi
ness in Hanover, Gettysburg, DuBois, Montrose, Susquehanna, Now M il
ford and other communities in York, Adams, Susquehanna and Clearfield 
counties, Pa. Tho properties aro operated by the United Service Co.

Brooks & Co., Scranton, in Dec. 1916 offered tho unsold portion of tho 
$1,225,000 1st & consol. 5s at 91>i and int., with 50% allotment o f stock. 
V. 103, p. 2341.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($50).-________ . ________  $1,500,000 --------------
1st & consol M  $7,500,000 gl 1916 5 g M -N  1,225,000 N ov 1 1941

($200, $500 and $1,090)-c*/lntcrest at Scranton Trust Co., trustee. 
Bonds.— Secured by pledgo o f the capital stocks, contracts and other 

securities o f the underlying cos.; also by lien on other property o f tho co., 
incl. impts. to bo made shortly with part o f tho proceeds o f present issue. 
Sufficient bonds reserved to retire certain underlying liens which in amount 
aro less than tlio present Issue. N o bonds to bo issued for more than 87 Vi % 
of total expenditures, nor unless annual net earnings o f tho combined prop
erties are IP i times the interest chargo, incl. bonds to bo issued. Red. at 
192K and int. in whole or part to N ov. 1 1931 and at 105 and int. thereafter. 

Estimated Earnings.— Being, it is understood, estimates for current period: 
ls( Year. 2d Year. I ls( Year. 2d Year.

Gross earnings___$328,463 $358,7501 Annual int. on 1st
Exp., taxes & int. [ and cons. 5s—  $61,250 $61,250

on undcrl’y bds. 219,678 236,0801 Surplus earnings. 47,535 61,420
P R O P E R T Y .— System includes 4 electric generating stations (aggregat

ing 5,900 h. p. capacity); a hydro-electric system at Susquehanna. Pa., ca
pacity 600 h. p.; 75 miles of high-tension transmission lines, connected with 
local distributing lines; 20 miles o f street railway trackage, cars, &c.

O FFICERS.— Pres., Frederick J. Platt: V .-P ., Janies A. Linen, Jr.—  
V. 103, p 2341.

SEATTLE, W ASH .
PU G ET SOUND T R A C T IO N . L IG H T  & POW ER CO.
O R G A N IZA T IO N .— Incorp. Jan. 2 1912 in Maino por plan In V. 94, p. 

124 (ro-incorp. In Mass, on July 9 1912), and has purcliasod and consoli
dated tho properties formorly owned by the Seattle Eloctric Co., Pacific 
Coast Powor Co., Pugot Sound Power Co., Soattlo-Tacoma Powor Co. and 
Whatcom County Ry. & Light Co. Also owns most of tho stock o f tho 
Pugot Sound Electric Ry. and all tho stock wf tho Pacific Northwest Trac. 
Co., which in turn owns tho capital stock of tho Pugot Sound & International 
Ry. & Powor Co., lessee of Everett Ry., Light & Water Co.

Owns or controls, through its subsidiary companies, properties comprising 
substantially all the street and interurban railway and tho commercial 
electric light and power companies serving tho Puget Sound district, includ
ing tho cities of Seattle, Tacoma, Bollingham and Everett, Wash. Owns 
or controls hydro-electric power plants with a prosont development of
74.000 h. p. and an ultimato dovolopmcnt of about 175,000 li. p. and steam 
stations with a present capacity o f 34,400 h. p.

Principal franchises expire as follows: In Soattlo, railway, 1934; lighting, 
1952. In Tacoma, railway, 1939; eloc. lighting and power, 1930. In Bol- 
llngham, railway, 1941 (minor railway, 1934); light and powor, 1940; gas, 
1941. In Everett, lighting, 1945. Iutorurbans chiefly on privato right- 
of-way.

Favorable Franchise Decision.— Seo V. 96, p. 791.
Fare Agreement.— Soo “ Chroniclo”  of Fob. 13 1915, pago 557.
Sale of Water Plant to City.— On Aug. 10 1916 tho city o f Everett took 

over tho water plant o f tho Everett Ry., Lt. & Water Co. for $994,000. 
Proceeds were used to tako up tho $500,000 Everett Water Co. 1st 5s, 
due 1921 and $497,000 of the $675,000 Everett Ry., L t. & Water Co. 1st
M . 5s, duo April 1 1925. ,,

Tho rompany has applied to tho P. S. Comm, for relief from the provi
sions of its Seattle francliiso compelling It to pavo botwoon tracks and pay 
2% o f its gross rovonues to tho city.

E A R N IN G S .— For the 12 months 
Calendar Gross Net (after

Year—  Earnings. Taxes).
1916............ ..$.826,093 $272,399
1915-------------  794,213 275,725

ending Dec. 31:
Interest. Mtge.Impt. Balance, 
Charges. Fund. Deficit.
$262,757 $20,000 $10,358
258,492 20,000 2,707

ROAD.— Operates 59.1 miles o f single track. Gauge, 5 feet. Power 
stations liavo 12,300 k. w. capacity. 80 passonger and'17 other cars.

O FFICERS.— Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallaco and 
Harry II . Hunt; Treas.. Henry B. Sawyer; Sec., Goorgo H. Baldwin, 
Savannah; Mirr., Howard C. Foss; Gen. Mgrs.. Stono & Wobstor M gt. 
— V. 86. p. 920; V. 95, p. 1040; V. 102, p. 1437; V. 103, p. 140.

SC R AN TO N , PA.
SCRANTO N & W ILKE S-BAR RE  T R A C T IO N  C O R PO R A TIO N .—

A  holding company.
O R G A N IZA T IO N .— Incorp. in Virginia in 1913 as a reorganization (por 

plan V. 96, p. 1701) of tho Lack. & Wyom. Valley Rapid Transit Co. (sold 
at foreclosure), which company owned all tho securities o f tho Lackawanna 
& Wyoming Valley RR., tho Scranton & Northeastern RR ., tho Lacka
wanna Tunnel Co., tho Central Valloy RR . and tho Wiikos-Barro RR. 
Thoso latter fivo companies woro merged into tho Lack. & Wyom. Valloy 
RR . Co. (tho operating company) with $1,850,000 stock and $5,000,000 
bonds, all o f which is owned by tho Scrantou & Wilkes-Barro Trac. Corp. 
and deposited under that company’s refunding mtge., subjoct to $888,000
L. & W. V. Rapid Transit coll, trust bonds. Tho Railroad Co. owns all tho 
stock of tho Lack. & Wyom. Valley Pow. Co. Powor franchises perpetual. 

STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.
Common $1,500,000................................ ...........  $1,500,000 ..................
Prof cum $1,000.000.-...................  Soo text 710,000 Seo text
L &  W V Rap Tr Cocoll trust/ 1901 5% 8S8.000 Aug 1 1951

5% gold bonds_______ c*tf\Int. at Guaranty Trust Co.. N . Y ., trusteo.
Refunding mtgo (seo text) g/ 1913 5% 2.112,000 Aug 1951

(81,000)------------------ c*tf(Guaranty Trust Co., Now York, trusteo.
Coll trust sink fund gold bds/ 1914 6 g A-O 990,000 Apr 1 1934

$1,000,000 ($1,000)____c*\Guaranty Trust Co., New York, trustee.
Stock.— Divs. on pref. 6% per annum until Juno 30 1917 and 7% there

after. Cumulative from Juno 30 1914. Pref. stock is rod. at 105 three 
years after Its issuo. Pref. and com. havo equal voting power.

STOCK A N D  BONDS— Date.
Common $25,000,000 ($100)............
P f $15,000,000 6% cum ($100 )-----
5-yr M  gold bds $15,000,000 

($10,000, $5,000, $1,000.
$500)............- ...........c*&r

Pacific Coast Powor 1st mtgo 
$10,000,000 gold ($1,000) 
c*&r (closed mortgago)___

Soattlo Eloc Co 1st M  $5,000
($1,000) gold--------c*ntf

do do cons & ref $25,000,
000 ($1,000) gold ..c*& rtf 

Seattlo Ry 1st M  $500,000 g 
($1,000) guar p & i . . - c * t f  

Pug Sd Pow 1st M  $4,000,000
gold ($1,000) guar---c*tf

Scattlo-Evorott mtgo $5,000.-

gold ____________ c*&r.

Interesl. Outstanding. Maturity. 
Q-J 15 $20,104,100 Soo text
Q-J 15 14,793,400 Jan’ 17,V%

1914 6 g F-A 8,057,000 Fell 1 1919
Int. at Old Colony Trust Co., Trustoo.

1910 5 M-S 3,990,000 M ar 1 1940
Int. at Harris Tr. & Sav. Bk., Cldc., Trusteo. 

or at Harris, Forbos & Co.. Now York, or
N . W . Harris & Co., Boston.

1900 5 g F-A 3,911,000 Fob 11930
Int. at Boston Safo Dep. & Tr. Co., Trusteo.
1907 5 g F-A 5,812,000 Aug 1 1929

Int. at Old Colony Tr. Co., Boston, Trusteo.
1901 5 g M -N  366,000 Nov 1 1921 

Int. at Boston Safo Dep. & Tr. Co., l)os.,Tr.
1903 5 g J-D 2,955,000 Juno 1 1933

Int. at Old Colony Trust Co., Boston, Trust. 
1909 5 M-S 2,999,000 Mar 1 1939

„ _____________________ ____ Ynt. at American Trust Co., Boston, trustoo.
Everett Ry & Electric first/ 1901 5 g A-O 825,000 April 1 1921

mortgago $1,000,000 gold {In t. at Bankers Tr. Co., N . Y ., Trustoo.
($1,000) (closed)_______ tf l N o sinking fund and not subjoct to call.

Pug Sd El 1st cons M  $5,500.-1 1903 5 g F-A 3,697,000 Feb 11932
000 gold ($1,000)____c*t flin t, at Old Colony Trust Co., Host., Trustoo.

do cons & ref M  $15,000,000 1911 ------------- Soo toxt --------------
Tacoma Ry & P 1st M  goldf 1899 5 g A-O x l ,500,000 April 1 1929

($1,000) $1,500,000 not re-{ Intorest at Old Colony Trust Co., Boston,
deomablo___________ c*n tfl Trustoo.

Pacific Tract 1st M  $5,000,-/ 1907 5 g J-J See toxt July 1 1927
000gold ($1.000)........ -_c*1lnt. at Old Colony Tr. Co., Host., Trustoo.

Whatcom Co Ry & Lt 1st M/ 1905 5 g M -N  1.424.000 Nov 11935
$2,500,000 gold ($l,000)tf\lnt. at Old Col. Trust Co., Boston, Trustoo.

Notes payablo, Nov. 34 19 16 --____  ________ 1,20),000 --------------
x Of this amount S261.000 is ownod by Pugot Sound Eloctric Ry. 
STOCK.— In addition to tho amounts o f com. and prof, stock reported 

outstanding abovo, there aro non-intorost-boaring rocoipts for $23,900
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com. and $209 prof, stocks exchangeable at par for stock certificates. 
Prof, stock Is rodoomablo at 125. $1,460,800 common stock Is owned by
Public Sorvlco Inv. Co.

Bonds.— Remaining 5-yr. gold bonds of 1914 aro resorvod for additions, 
&e., at 75% of cost. Subjoct to call as a wholo, but not in part, at 101 and 
Int. on any int. dato until and incl. Fob. 1 1917, and thoroaftor at par and 
accrued Int. Pacific Coast Power mtgo. is closed. $10,000 liavo boon can- 
colod. Red. at 105 and Int. on any int. date. Soo V. 90, p. 1102.

Seattle Electric Co.— Sinking Fund.— On Is tM ., 1% of bonds outstanding; 
$1,089,000 bonds woro held by tho trustee not canceled Dec. 31 1916; can bo 
called as a whole or in part for sk. fund on any int. dato at 110 and int. 
Tho consol, and ref. M . bonds can bo called in amounts not less than 
$500,000, and in smaller amounts for sinking fund purposes at 105 and Int. 
on any iutorost day. Sinking fund of 1% per annum started Oct. 1 1909; 
$576,000 o f tho bonds wore held by trusteo for s. f. Dec. 31 1916. $1,344,
000 aro cancoled and $7,242,000 roservod to rotiro underlying bonds. V. 85, 
p. 222; V. 92, p. 189. Roth mortgages aro closed.

Seattle Itu. bonds havo a sk. fd. o f 1% o f bonds certified; $32,000 have 
boon canceled and $102,000 aro held in sk.fd. not cancoled. Ronds can bo 
called as a wholo (or in part for sk. fd.) at 110 and int. on two weeks’ notlco. 
Mortgago Is closed.

Puget Sound Power Co.— Mortgago Is closod. Both prin. and Int., as well 
as sink. fd. paymonts, aro guar, by tho Soattlo Electric Co. Can bo ex
changed for Soattlo Electric consol, and rof. 5% bonds, par for par. A  sink 
ing fund o f 1% per annum of bonds outstanding commoncod Mar. 1 1906; 
$358,000 havo boon rotirod. Subject to call as a whole (or in part for sk. fd.) 
at 110 and Interest on any Int. day.

Seattle-Enerelt bonds aro a iliroct obligation of tho Soattlo Eloc. Co., but 
Pacific Northwest Traction Co. has agreed to pay prin., int. and sinking 
fund payments on tlioso bonds, and has mortgaged its ontiro proporty as 
security. Thoy aro additionally secured by tho pledge o f tho ontiro Issue 
($200,000) of stock of tho Puget Sound International Ry. & Power Co. and 
$500,000 consol, mtgo. bonds o f tho Everott Ry., Light Sc Water Co. Tho 
mortgago is closed. A sinking fund of 1% on amount o f bonds out began 
Mar. 1 1914. $101,000 not incl. in amount roportod outstanding is hold in 
sink, fund uncancolod. Ronds aro callablo as a wholo or for s. f. at 105 and 
Int. Sco V. 88, p. 1062; V. 02, p. 1244.

Everett Rg., Lt. A  Water Co.— Of tho $2,000,000 M ., $845,000 aro re
served to rotiro prior liens. $675,000 were issued but $497,000 were 
retired in 1916 through balanco o f proceeds from sale of water plant to 
city of Everott. No sinking fund, but bonds subject to call on any inter
est dato upon 60 days’ notico at 107H and int. Of tho $4,000,000 consol.
M ., $1,503,000 is resorvod for prior lions, $463,000 owned by Puget Sound 
Intornat. Ry. & Power, $185,000 owned by Pacific Northwest Tract. Co., 
$26,000 Is in sink, fund cancoled and $1,523,000 aro unissued. Callablo as 
a wholo (or in part for sk. fd.) at par and int. on any int. day. Sink.fd. of 
1% per annum of bonds out began M ay 1 1914. V. 88, p. 1061.

Puget Sound Electric Ry.— Of tho 1st consol. M ., $1,236,000 aro resorvod to 
rotiro a like amount o f Tacoma Ry. & Power Co. bonds and $567,000 havo 
boon rotirod by a sk. fd. Callablo as a wholo on any int. dato at 110 and 
int. A sinking fund of 1% of bonds certified, plus 5% per ann. on bonds 
purch. for sk. fd., bogan Jan. 1 1907. Sufficient of consol, and rof. bonds 
aro reserved for underlying bonds, tho remainder Is issuablo at 80% o f 
cast for additions and improvements.
i..^‘a.cVrC L'racti°n Co.— $500,000 wero Issued to rotiro a Hko amount o f old 
rirs t M . bonds; ontiro $500,000 now In troas. Remaining bonds roservod 
fo ,3/Juro additions and improvements, under restrictions. Subject to call 
at 105 and int. at any tlmo. Sk. fd. o f 1% o f bonds outstanding began 
Jan. 1 1914. Ronds aro guar. p. & 1. & sink, fund by Pugot Sd. EL Ry.

. \VJ l a tco l n. C°- R'J- <& LI. C o .— Bonds subj. to call as a wholo on any int. dato 
at 105 and int. Sk. fd. o f 1% per ann. o f bonds outstanding, if earned, com
menced Nov. 1 1906; on Nov. 1 1911 becaino obligatory, $310,000 bonds 
havo boon cancelod, o f which $94,000 by sk. fd. Mortgago is closed.

Dividends.— On prof., quar. from organization to April 1915. In
July 1915 paid only M % ; same rate quar. to and Incl. Jan. 1917. On 
com., first div.— 1%— paid April 1912; July, 1%; Oct., 1%. In 1913, 
4% . In 1914, Jan., 1%; April, 1%; July, 1%. October dividend passed 
(V . 99. p. 895), and nono paid slnco.

E A R N IN G S .— For year ending Dec. 31:
Year—  Gross. Net(aft.Tax.). Interest. Sink.Funds. Surplus.

1916..................$8,107,371 $2,986,376 $1,860,376 $352,606 $773,394
1915.................. 7,559.583 2,804,819 1,878,779 '301,205 624,835

PR O PE R TY .— Power stations Uavo 79,180 k. w. capacity. Also pur
chases power (Rollingliam Division) from Western Canada Power Co.; 
street and interurban railways, 498.2 miles equivalent single track; track- 
ago, 5.4 milos. Gaugo, electric, standard; cable, 3 ft. 6 in. Passenger 
cars, 566 motor, 14 trail and 4*5 cable grip; 330 freight and oxpross and 53 
miscellaneous cars; 2 steam and 12 electric locomotives.

OFFICERS.— Chinn, of Hoard, Frederick S. Pratt; Pres., A . W . Leon
ard; V.-P., W. II. McGrath; Clerk, Chostor M . Clark; Sec., Jamas R 
Howo. Seattle: Troas.. Henry B. Sawyer. Gen. Mgrs., Stono & Wobstor 
M gt. Assn.— V. 101, p. 132; V. 102, p. 1626, 1808.

SEATTLE & RAINIER VAI.LEV^RY.
a ‘TT1 ncoO>■ *n Del. on Juno 8 1916 as successor to tho
Seattle Renton & Southern Ry., which was bid in at foreclosure salo on 
M ay 12 1916 by Attorney John G. Iliggins, representing tho bondholders 
(there were $82o,000 1st 5s outstanding) and common claimants under Cho 
plan of reorganization. V . 102, p. 2078. Under tho plan tho now co. was to 
bo capitalized at approximately $1,700,000, or tho amount o f claims and tho 
liabilities o f tho receivers o f tho old co. About 25% on tho face o f claims 
to bo paid over to now co. in cash by participants in tho reorganization. 
Tho bondholders woro to receive 1st M . bonds for cash paid in and 2d M . 
bonds for their claims. Common claimants wero to receivo 1st M . bonds 
for cash paid In and stock for their claims in tho old co.

On Aug. 25 1914 tho U. S. District Court held that tho franchises wero 
valid, in tho suit brought by tho company to restrain tho city from revoking 
tho company’s franchises under resolution passed by tho C ity Council on 
Dec. 23 1910 (V. 99, p. 749), and on July 7 1915 tho C ity Council o f 
Soattlo abandoned tho plans to tako over the physical property of tho com
pany within city limits by condemnation, by repealing the ordinanco passed 
In Oct. 1911, providing for suit. V. 101, p.465. Negotiations for the pur
chase of tho road woro also ended, tho C ity Council voting tho proposition 
down. Negotiations with tho city with a vlow to settling franchise dif
ficulties are In progress.

EARN IN G S.—-For year ending Dec. 31 1915, gross, $283,482: net 
$76,594. In 1914, gross, $300,112; net, $96,066. ’

ROAD.— 25 milos o f track, from Soattlo via Columbia C ity and Dunlap 
to Ronton. Rails. 56 to 60-lb. T  and girder. Standard gaugo. 34 
passenger cars, 19 freight cars and l locomotive.

O FFICERS.— Eras., Marshall E. Sampsell, Chicago; Gen. M gr., W al
ter Drown.— V. 102, p. 2343.

SELMA, ALA .
SEL/V1A STREET & SUBURBAN RAILWAY CO.
O R G A N IZA T IO N .— Incorporated in Alabama on April 8 1891. In 

1009 control was purchased by tho American I’ ipo & Construction Co. o f 
Philadelphia, which also controls tho Selma Lighting Co. Seo V. 88, p. 565.

STOCK A N D  RONDS—  Date. Interest. Outstanding. Maturity.
Stock .$125,000 ($100)--........  .........................  $125,000 . .  U
New first mortgago $125,000/ 1902 5 A-O 75,000 April 1 1922

($1,000)----------------- c * t flln t . at Warren Sav. Rank,Warron,Pa..trus.
Old mortgago S50,000 ($500)/ 1901 5 J-J 50,000 Jan 11921

c* tflln t. at Citizens’ Nat. Bank, Warren, Pa.
BONDS.— $.>0,000 now bonds aro roservod to retiro old mortgago bonds.

D. L. Gerould is trusteo of tho old mortgage.
ROAID.——Operates 8 miles of track In and around Selma.
OFFICERS.— Pros., Jos. S. Keen Jr.; V.-P. & Troas., Geo. M . Bunt

ing; Sec. & Asst, /reas., II . Bayard Hodge; Asst. Sec., Wm. II. Roth; 
Gen. Mgr., James II. Dawes. Offico, 112 North Broad St., Philadelphia 
— V. 88, p. 565. ___________  v

SH AM O K IN , PA.
SHAMOKIN & M T . CARMEL TRANSIT CO.
O R G A N IZA T IO N .— Is a consolidation in July 1906 of tho Shamokin Sc 

M t. Carmel Electric Ry. and tho Ashland & Centralia Electric Ry. V. 83. 
p. 273. _

STOCK A N D  BONDS ■ Date. Interest. Outstanding. Maturity.
Common $700,000------- -------------  ---------- 8529,250
Pref $300,000 6% n on -cu m ............................  201,850
Now mortgago $600,000........ 1 1906 5% 415,000 1936

lPenn. Co. for Ins. on L. & G. A ., Phila., trus.

AW NINGS.— For ycar cm1.1™? Juno 30 1916, gross, $196,788; net, 
$80,025. In 1914-15, gross, $166,812; net, $52,472.

ROAD ;— Shamokin to Beavcrdale, Green Ridge, M t. Carmel, Cunning
ham and Centralia, 20.25 miles o f track; also Ashland & Centralia Eloc. Ry.

O FnCERS^— Pres., E. W . Samuel, M t. Carmel, Pa.; Sec., Thos. M . 
Rlghter, M t. Carmel, Pa.; Treas., Wm. Keefer Jr., M t. Carmel; Supt., 
A . Howard Thomas, Shamokin.— V. 83, p. 273; V. 94, p. 1628

SH AW NEE , O K LA .
SHAWNEE-TECUMSEH TRACTION CO.
O R G A N IZA T IO N .— Incorporated in Oklahoma on Feb. 13 1906. 

franchises are perpetual and exclusive for 25 years.
BONDS—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100)........ ........................... $500,000
Ifrs t mortgago S1.000,000/ 1906 5 g J-D 300,000 1926

($1,000) gold-------------- c*\Int. at Equitable Trust Co., N . Y ., trustee.
Bonds.— Can be called in 1916 at 105. N o sinking fund.
E A R N IN G S .— For 12 mos. ending Dec. 31 1915, gross, $46,943; net, 

after taxes, $1,799. In 1914, gross, $45,748; net, after taxes, $844.
ROAD.— Operates 12 miles o f track in Shawnee and between Shawnee and 

Tecumseh. Standard gauge. 60 and 70-lb. T  rail.
OFFICERS.— Pros. & Troas., Louis K . Hyde; Sec., W . M . Cutlip; 

M gr., O. H . Weddle. ___

SH E B O Y G A N , W IS.
SHEBOYGAN ELECTRIC CO.
O R G A N IZA T IO N .— Incorp. in Wisconsin Juno 8 1910 as the Sheboygan 

& , cc. C o., taking over tho Sheboygan Lt., Pow. & Ry. Co. V. 91,
P. A (seo Elec. Ry. j Section for Sopt. 1916) Name changed to above 
m Aug. 1916 upon acquisition o f control by Kelsey, Brewer & Co. o f Grand 
Rapids, and Co. refinanced as shown below. Owns and operates tho elec
tric lighting, power and street railway properties in Sheboygan, and the 
interurban line from Sheboygan to Plymouth. Also operates under a 
25-ycar leaso tho railway line from Plymouth to Elkhart Lake Wis Fur
nishes power to the lighting plants at Sheboygan Falls, Plymouth 
and Elkhart Lake. Tho electric light and power business in Shoboygan 
is conducted under an indeterminato permit. Stroot railway franchise 
in Shoboygan is perpetual and may be surrendered at any time and an 
indeterminate permit taken out. Co. is protected against competition.

S IO C K  A N D  BONDS.—  Dale Interest Outstanding Maturity
Common stock, $750,000..................... ..............  $200,000
Pref., 7% cum., S I,000,000 . ____  Q -M  350,000 -
Ref. & impt. M , $5,000,000 / 1916 5 gJ -J  1,236,000 Ju fy 'fl94Q

g ($1,000 and $500 )..c*tf( Interost payable in Milwaukee or N . Y . 
Underlying lien s____________ _____ ______________ 314,000 ______ _____

PR E FE R R E D  STOCK.— For rastrictions governing the issuance o f 
additional pref. stock seo V. 103, p. 1302.

BONDS.— $314,000 ref. & impt. M  5% bonds aro resorvod to retire 
prior lions. Additional bonds may bo issued for only 75 % o f the actual cost 
and fair valuo o f permanent add ns and impts. under conservative restric
tions. Callablo at 105 and int. on July 1 1921 or any int. date thereafter. 
Slug, fund, sufficient to retire approx. 35% o f bonds by maturity, as fol
lows: 1%  per ann. o f bonds outstanding in 1920 to 1930; 1H%  1931 to 
1940; 2% 1941 to 1945; to bo used for retirement o f bonds or for exts. and 
add’ns, against which no additional bonds may be issued. Trustee, Wis
consin Trust Co., Milwaukee.

E A R N IN G S .— For year ending Juno 30 1916, gross, $362,611; net, after 
taxes, $164,689. In 1914-15, gross, $322,474; not after taxes. $126,462.

P R O P E R T Y .— Owns 26.03 milos o f track in Sheboygan, incl. tho line 
to Plymouth, and leases 8 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60 and 70-Ib.T rail. 18 passenger, 3 freight and 3 gravel cars;
1 electric locomotive. Power plant capacity, 3,500 k. w.

M A N A G E M E N T .— Kelsey, Brower & Co.— V.103.p. 1302, 1509.

SH REVEPO RT, LA.
SH REVEPO RT R A IL W A Y S  CO.
O R G A N IZA T IO N .— Successor of tho Shreveport Traction Co., the fran

chises and properties o f which company were purchased in July 1914 by the 
Shreveport Railways Co. Shreveport Trac. Co., in turn, succeeded the 
Shrovcport Belt Ry. Co. and Shreveport C ity R R ., chartered in 1870, and 
purchased tho Highland Park Trac. Co. and the Shreveport C ity Suburban 
Ry. Owns and operates entire street railway system in city o f Shreveport.

Franchises.— In 1912 all franchises o f tho company wero extended until 
1954. AH franchises aro free from burdonsomo restrictions.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000..............................  ............  S I,000,000 ........ .........
1st M ser gold bds $3,000,000/ 1914 5 g J-J 800,000 See text

($100, $500 & $1,000).c *tf(ln t. at Hibernia Bk. & Tr. Co., N . O., trus.
Bonds.— Red. at 103 and int. on or after July 1 1918. Tho $800,000 

bonds issued mature in annual installments as follows (par valuo $1,000, 
except for $50,000 of $.500 bonds and $20,000 o f $100 bonds due in 1944); 
$10,000 1918 and 1919; $15,000 1920 and 1921; $20,000 1922 to 1927; 
$25,000 1928 to 1932; $30,000 1933 to 1937; $25,000 1938 to 1942; $20,000 
1943; $210,000 1944. Tho remaining $2,200,000 will fall duo annually as 
follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds duo In 1944); S5.000 1925 to 1937; $15,000 1938 to 1942; $20,000 
1943, and $2,040,000 in 1944. Thase remaining $2,200,000 bonds may be 
certified and issued from timo to timo for improvements, extensions, addi
tions, &c., under certain rastrictions (V. 99, p. 199).

R E PO R T.— For year ending Dec. 31 1916, gross, $290,829; net, $92,785: 
interest, $45,432; surplus, $47,353.

ROAD, &C.— Operates about 31 miles o f track; 60, 70 and 80-lb. rail. 
Owns and operates its own power plant. 19 single truck and 19 double 
truck passenger cars: 4 work cars and 1 misc. car.— V. 99. p. 50. 199.

S IO U X  C IT Y , IO W A .
SIO U X C IT Y  SERVICE CO.
O R G A N IZA T IO N . &C.— Incorporated on Juno 7 1905 in New Jersey. 

In March 1909 increased capital from $250,000 to 52,000,000, in order to 
acquire stock of Sioux City Traction Co. V .88 ,p . 1129. Franchises of tho 
Sioux City St. Ry. (succeeded by Sioux City Traction) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter aro on t he 
terms of 5-cent fares with transfers and 2% of gross earnings after tho city 
has a population o f 75.000.

Operates all street railway lines in Sioux C ity, and sells electricity and 
steam heat for commercial purposes.

STOCK A N D  BONDS—  Date. Interest. Outstanding. M a tu rity
Stock $2,000,000 ($100).......... .........  ............  $2,000,000
First & ref mtge $5,000,000' '  '

($1,000) gold............_c*tf
Sioux City Trac 1st M  $750,

000 gold ($1,000)______ c*

1910 5 J-J 1,401,000 Jan 1 1928
Illinois Trust & Sav. Bank, Chicago, trusteo. 

1899 5 g J-J 750.000 July 1 1919
. Int. at Bk. of Montreal, Chic, or N .Y .. trus.

Bonds.— $750,000 1st Sc ref. bonds aro reserved for prior liens, $2,759,000 
aro for additions and improvements at 75% of cost, and $90,000 have been 
retired. Red. at 105 and int. on any int. dato after 1915. Sinking fund 
bogan in 1913, which by 1928 will aggregate $1,200,000. Interest payablo 
111 Now York and Chicago. V. 90, p. 1555.

E A R N IN G S .— For 12 mos. ending M ay 31 1916, gross, $852,838; net, 
$320,050; int., taxes, &c.. S150.389; surplus, $169,661.

ROAD.— Operates over 51 miles of track (o f which 7 miles on private 
right o f way). 60 and 80-lb. rails. 89 cars.

OFFICERS.— Pres., Robt. J. Dunham; V.-P., II. A. Chetham; Sec. & 
Treas., J. II. Ricker; Gen. Mgr., E. L. Kirk.— V. 99, p. 610.

SO U TH  BEND, IN D .
C H ICAG O  SOUTH BEND & NO RTH ERN  IN D IA N A  R Y .— Trolley 

road.
O R G A N IZA T IO N .— Incorporated in Indiana in Jan. 1907 as successor 

to tho Northern Indiana lty., which had consolidated tho Indiana lty., the 
South Bond La Porto & Michigan City Ry., the Michigan City El>>ctric Co. 
and tho Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshon, South Bend, La Porto and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines In abovo cities and the interurban 
lino joining them.
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STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common *5,000,000 ($100)....................... .......  *5,000,000 ..................
Prof *2,500.000 5% cu m \ .......................... 2,500,000 ..................

(*100) after Jan 1 1909-../ „ „ „ „ „
New first mtge *5.000,000/ 1907 5 g J-J 2,319,000 Jan 1 1937

gold (*1,000)..................t f l ln t .  at Central Trust Co., N . Y ., trustee.
Nor Ind Uy 1st cons M  *4,-/ 1906 6 g J-J 597,000 Jan 1 1936

000,000 gold (S I,000)__ t fl ln t .  U . S. M tge. & Trust Co., New York.
Indiana Itailway first mort- “

gage $1,000,000 gold ($1,-
0 0 0 )- - - - - - . .............. -c *tf

La Porto & Michigan C ity Tr 
first mtge $350,000 ($500) 
sinking fund subj to ca ll.t f

1901 5 g J-J 1,000,000 Jan 1 1930
Girard Trust Co., Philadelphia, trustee. 
Interest at Standard Trust Co., Now York.
1905 5 g J-J 319,000 July 1 1930

Interest at First Trust & Savings Bank,
________________ . _________  Chicago, 111.
Bonds.— On tho Indiana By. 1st 5s a sinking fund of *10,000 por annum 

began Jan. 1 1905: bonds to bo bought In opon market. Are not subject to 
call. Northern Indiana 1st consols are subject to call. See V. 82, p. 568. 
On tho La Porto & Michigan C ity Traction Co. bonds a. sinking fund of 1% 
per annum of bonds out is operative from 1910 to 1914: from 1915 to ma
turity, 2% per annum. O f the new first mortgage bonds, *333,000 are in 
treasury, *2,072,000 are reserved to retire prior liens, and *276,000 for 
improvements. , „

Tho Indiana By. 2d M . 5% bonds, duo Aug. 1 1924, were called for pay
ment on Feb. 1 1917 at 105 and interest. ___

E A R N IN G S .— For calendar year 1915, gross, S759.881; not, *304,353; 
interest, *223,748; taxes, *35,040; surplus, *45,565.

B O A D —  Oporates 119 miles of track in South Bend, Mishawaka, Elk
hart, Goshen, La Porte, Michigan City and intorurban lines between those 
points. Gauge, 4 ft. 8/4 in.; 70 to 100-lb. T  rail. Owns 109 cars and 
l l  sub-stations. „  , ,T _

O FFICEBS.—-Pres., Charles F. Dieterich. New York; V .-P ., C. M . 
Murdock; Treas., A . E . Dieterich; Sec., S. T . Murdock; Gen. Aud. & Pur. 
Agt., G. V. Carrier; Gen. M gr., F. I . Hardy.

S O U T H E R N  M I C H I G A N  R A I L W A Y . — A  trolloy road.
Is controlled by same interests as Chic. South Bond. & Northern Indiana. 
O B G A N IZ A T IO N .— Organized on Fob. 8 1906 as a consolidation o f the 

South Bend & Southorn Michigan By. and tho Niles & Buchanan By. 
Franchise in St. Joseph expires in 1935; In Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bond, perpetual.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock *2,000,000............................. - ----------  *2,000,000 - - - - - - - - - 
First consol mtgo *1,980,000/ 1906 5 g ---------------400,000 Mar 11931

gold (S I,000)___________ t f l ln t .  at U. S. Mtgo. & Trust Co., New York.
South Bend & Sou Michigan/ 1902 5 g A-O 750,000 Oct 1 1927

first mtgo *750,000 gokUInterest at Harris Trust & Savings Bank, 
($1,000 guar p & i ) . . . c * t f I Chicago, trustee. , , „
Bonds—  O f tho *1,980,000 consols, *750,000 aro reserved for prior liens 

and *750.000 for bottermonts and extensions. Thoso bonds aro subject to 
call on any int. dato at 105. Tho following amounts aro payablo annually 
Into a sinking fund from March 1 1909 to Feb. 28 1915: 1% of bonds out
standing, from March 1 1915 to Feb. 28 1925,1/4% o f bonds out; and from 
March 1 1925 to Feb. 28 1931,2% of bonds out. Tho So. Bend & So. M id i, 
bonds are not subj. to call. $5,000 por ann. is payablo into a sinking fund on 
those bonds, commencing Jan. 1 1907. See V . 82, p. 1158, and V . 83. p. 493.

E A B N IN G S .— For 12 months ending Dec. 31 1915, gross, *208,140; 
not, *95,522.

BOAD.— Operates a lino from South Bond to St. Josoph. Total track, 
35 miles. Standard gauge; 70-lb. T  rail. Has 12 motor cars, 2 baggage 
and oxpross cars and 4 sub-stations. Goneral Electric and Westtnghouso 
equipment. Purchases power.

OFFICEBS.— Pres., Chas. F. DIetorich, Now York: V .-P., Chas. M . 
Murdock; Treas., A . E. Dieterich, Now York; Sec., S. T . Murdock; Gen. 
M gr., F. I. Hardy; Gen. Aud. & Pur. Agt., G. V. Carrier.— V. 83, p. 
273, 493.

SP A R T A N B U R G , S. C.
SOUTH C AR O LIN A  L IG H T , POW ER & R A IL W A Y S  CO.
O B G A N IZ A T IO N .— Incorporated in Mass. Juno 21 1912 as a consolida

tion of tho Spartanburg By., Gas & Elec. Co. and tho Electric M fg. & Powor 
Co. Does tho entiro electric-liglit, power, gas and street railway business in 
Spartanburg and tho entire electric light and power business In Gaffnoy, 
Cowpons, Woodruff, Blacksburg, Pacolet, Clifton and Converse, S. O.; 
also operates an intorurban lino to Glondalo and Clifton, a distance of about 
10 miles. Has tho right of eminent domain (confirmed by the Stato Su
premo Court). Franchises contain, it is stated, no objectionable restric
tions and run boyond M ay 1 1937 or aro unlimited as to timo.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common *3,500.000 (S100)...............................- - -  *2,500,000 ...................
Prcr 6% cum *1.500,000(8100)____  Q-J 700,000 Jan '17, 1/4
First mortgago sinking fundi 1912 5 g M -N  3,000,000 M ay 1 1937

*5,000,000 gold______ c*tf\Now York Trust Co.. New York, trustee.
Stock.— Preferred stock is preferred as to assots and divs. Bed. at any 

timo at 115 and accrued dividends. Tax-oxempt in Massachusetts.
Bonds.— Additional bonds may bo issuod only for tho acquisition of 

property, extensions, &c., under conservative restrictions. Int. payablo in 
Now York and London. Denom. *1.000 (£205 9s. 8d.). Sinking fund of 
1% of bonds outstanding, to retire bonds or for extensions and additions, 
began Nov. 1 1915. Bed. at 105 and int. on any int. dato. V. 96, p. 136.

Dividends.— Dividends at tho rato of 6% per annum on tho prof, stock 
aro being paid regularly.

E A B N IN G S .— For 12 months ending Doc. 31 1915, gross, $444,564; 
expenses and taxes, *211,102; not, *233,462: bond interest, *150,000: 
pref. dividends (6% ), *42,000; surplus, *41,462. For 11 mos. ond. Nov. 30 
1916, gross, *390,528: net, after taxes, *165,025; bond int., &c., *139,172; 
pref. dtv., $38,500: deficit, *12,647.

PBO PEBT Y .— Owns and oporates 21 miles of city and interurban street 
railway; standard gauge. 65 and 70-lb. T  rail. 21 cars. Hydro-electric 
plant has generating capacity o f 12,000 h.p.; auxiliary steam power plant,
4,500 h.p. Gas plant has a capacity o f 250,000 cubic feet daily.

OFFICERS.—Pres., P. G. Gossler, N . Y.: V.-P. & Gen. M gr., F. n .  
Knox, Spartanburg; Sec. & Troas., F. B. Lasher.— V. 103, p. 845.

SPO K ANE, W ASH .
SPO KANE & IN LAN D  EMPIRE R A ILR O A D  CO.
In Dec. 1909 Groat Northern Ry. acquired control. V. 89, p. 1598. 
O R G A N IZA T IO N .— Incorporated in Washington Jan. 15 1906, and Is a 

consolidation of tho Coour d ’Alene & Spokano By., tho Spokano Traction 
Co., tho Spokano Terminal Co. and tho Spokano & Inland By. N . W. 
Harris & Co., Harris Trust & Savings Bank and E. II. Rollins & Sons 
offorod tho bonds for salo. Has a light and power franchise in Spokano. 
Transports all kinds of heavy and light froight traffic, as well as passengers, 
and exchanges freight with steam roads.

STOCK A N D  BONDS—• Date. Interest. Outstanding. Maturity.
Common *10.000,000 (*100).......... ........................$10,000,000 ..................
Preferred rights *10,000,0001

(S100), 5% (see toxt)_____ / ____  Q-J 6,409,100 Oct20’07,l /4
First and refunding mortgagof 1906 5 g M -N  3,825.000 M ay 1 1020

*15,000,000 gold (*1 ,-(In t. at First Trust St Sav., Chicago, trustee,
000)__________________ c*tf l or at First National Bank, Now York.

Spokano Trac 1st M  *1,000,-/ 1905 5 g J-J 111,000 See text
000 gold ($1,000)____c& rtflln t. at Titlo Guar. & Trust Co., N . Y ., trus.

C d 'A  & S 1st M  * 5 0 0 , 0 0 0  g/ 1 9 0 3  5 g J-J 4 4 2 ,0 0 0  Jan. 1 1 9 2 9
($ 1 0 0 ,  * 5 0 0  &  S l , 0 0 0 ) - C * t f  1 Int. at Titlo Guar. & Tr. Co., N . Y ., trustee 

Spokano Terminal 1st mtgo/ 1 9 0 5  5 g F-A 2 1 3 ,5 0 0  Seo text
$ 5 0 0 ,0 0 0  gold ( $ 5 0 0  and/lntorest at First Trust & Sav. Bank. Chl-
*1 ,000 )_______________c * t f (  cago, trustee, or at First Nat. Bank, Bost.
Bonds.— Of tho *15,000,000 first and refunding bonds, *989,500 are re

served to rotiro *766,500 bonds of tho subsidiary companies and *10,000,000 
for 75% of cost of pormanont extensions and additions, but only when tho 
not earnings for tho preceding 12 months havo boon at least twico tho annual 
interest charge on all bonds outstanding and to bo issued. Aro subject to 
call from M ay 1 1911 to Nov. 1 1915 at 107/4 and int.; thereafter at 105 and 
int. Ono per cent of bonds outstanding is payablo to a sinking fund from 
1911 to 1915, 1/4% from 1916 to 1920 and 2% from 1921 to 1925. Seo 
V. 83, p. 1291, and V. 86, p. 721. *205,000 havo boon retired. Tho Spo
kano Trac. Co. bonds aro due *10.000 annually from July 1910 to 1914 at 
105 and int.: *15,000 annually July 1915 to 1924 at 105 and int.; roniaining 
$700,000 on July 1 1925 at par and int. Bonds aro subjoct to call as an

entirety at 105 and int. on 60 days’ notice. V. 81, p. 841. The Spokano 
Terminal Co. bonds maturo *12,500 on Aug. 1 from 1910 to 1929 Incl. and 
*100,000 on Aug. 1 1930. Tho unissued bonds maturo in 1930 and aro 
subjet to call at 105 and Int. On tho Coeur d’Alene & Spok. By. bonds a 
sink. fd. o f 5%  o f not earnings is provided. Bonds are subj. toca llat 105&int.

Pref. rights became cumulative after Jan. 15 1911. After 5% paid on 
common stock, tho pref. rights aro to share ratably with the common stock 
up to 7% but not higher. Preferred rights can bo redeemed at any time at 
*135 per share and havo no vote. . „

Dividends.— First dividend on pref. rights— 1 Vi %— was paid Jan. 20 1906 
and 1M % was paid April, 1/4 % July and 1/4 % Oct. 1907. Nono since.

RE PO R T.— For year ending June 30: ,
Year ending Gross Net (after Other Interest, Balance,

June 30—  Earnings. Taxes). Income. <&c.
1915-16...................... $1,336,449 *169,011 *4,478 $474,853 *301,364
1914-15......................  1,406.240 178,321 2.456 468,571 287,794

ROAD.— Operates 292.359 miles o f track (singlo, double, sidings and 
spurs), including lines in Spokano and to Coour d'Alono and Hayden Lake 
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the 
south: and an extension from Greenacres on Coeur d ’Alono Division to 
Liberty Lake. Outside of Spokano tho road is in accordance with standard 
steam railroad specifications. Company owns valuable passengor terminal 
and office building in the heart of Spokano and froight torminal located 
between tho Great Northern and Northern Pacific terminals, and has 
physical connection with all roads entering Spokano. Also owns a hydro
electric plant of 20,000 h.p. capacity 9 miles below Spokano.

OFFICERS.— Pres., L . C. Gilman, Portland, Ore.; V.-P. St Comp., 
W . F. Turner, Portland; V.-P. & Traffic M gr., Waldo G. Paino, Spokano; 
Sec. & Treas.. W . G. Davidson, Portland; Acting Gen. Supt., A. J. David- 
son.— V. 99, p. 1132. 1292; V. 101, p. 1274, 1367; V. 103, p. 1688.

TH E W A SH IN G TO N  W A TE R  POW ER CO.’S SY ST E M .— Spokane 
Street Railway, &c.

O R G A N IZA T IO N .— Chartered in Washington Mar. 13 1889 for 50 years. 
Owns all of tho property formerly belonging to tho following companies:

Boss Park Street By. Co. 
Spokano Cable By. Co. 
Spokano Co. Lt. St Powor Co. 
Spokano Electric By. Co. 
Spokano Street By. Co.

Big Bend Powor Co.
C ity Park Transit Co.
Edison Eloctric Illuminating Co.
Falls City Land & Improvement Co.
Arlington Heights Motor Ry. Co.
Post Falls Water Power Co. . . , , , _ ,,

Owns tlio ontlro capital stock of tho Idaho-Washington Light & 1 owor 
Co., acquired July 1 1913. V. 97, p. 523.

Owns all tho wator power on tho Spokano River at Spokano, Wash., In
cluding former property o f Spokano Falls Water Power Go. Company 
operates tho olectric-light and power systoms in Spokano, Hillyard, Pull
man, Uniontown. Colton, Palouso, Garfiold, Farmington, Oakosdalo, 
Tckoa, Colfax, Latah, Spangle, Endlcott, St. John, Elberton. Belmont, 
Diamond, Roardan, Davonport. Harrington, Sprague, Kit/.vluo, Lind, 
Odessa. Wilbur, Almira. Creston, Hartline, Rockford, Johnson and I  airfle d 
all of Washington, and in St. Maries, Moscow, Geneseo and Osborno in 
Idaho. Also supplies power for operation of other cos. at Nowport, Medical 
Lako and Choney in Washington and Post Falls, Rathdrum, Coour d Alone, 
Wallace, Wardner and Kollogg in Idaho.

Franchises for electric-lighting and power In Spokano run 29 years from 
Juno 1 1915. Street railway franchises of various longths. franchises 
in small towns various lengths, 25 to 50 years.

Transmission Lines Purchased.— In April 1914 the company purchased 
the transmission system of tho Lewiston-Clarkston Improvement Go.

SCOnVMarc’h ?5 1910 Increased authorized capital stock from *10,000,000 
to *15,000,000 and on Dec. 2 1913 to *20,000,000. V. 97. p. 1505.

*3,136,000 6% notes maturing Fob. 2 1916 wero provided for by the sale 
of *1,675.000 2-yoar 5% notes and *1,700,000 5% 1st ref. M . bonds. V. 
101, p. 1808. 2072.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock *20,000,000 ($ 1 0 0 )--- - - - -  Q-J $1M § K ’nnn Jta? « T i o l l
1st consol mtg and collateral/ 1899 5 g J-J 239,000 July l 1929

trust, *2,000,000, gold { Interest at Franklin 1 rust Go., Brooklyn, 
(*1 000) c*&r I N . Y ., trustee.

1st'ref mtge*"$ 15ZOOO,000 g l 1909 5 J-J 6,333,000 July 1 1939
(SI.000).......... c* St r* cpt/lnt. at Farmors’ L . & Tr. Co., N .Y ., trustee.

2-yoar notes__________________  1916 5 Q-F 1,675,000 Fob 2 1918
Bonds.— Of tho *15,000,000 refunding & ext. mtgo. bonds, *239,000 are 

reserved to retlro 1st mtge., *7,300,000 aro for additions and extensions 
at not to exceed 50% of cost and *100,000 are in treasury; *728,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchaso of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a wliolo at option o f com
pany at 110 and Int. V .88. p.54, 1003. Bonds are listed on N . Y . Stock

D ividends.-InlOOO', 3%:i'n 1901. 4%; In 1902. 5%; in 1003, 6%; in -904, 
6%: 1905 to 1910, incl., 7% per annum. In 1911, 7/4%. In 1912 and 
1913,8%. In 1914, 7/4%. In 1915, 5/4%. In 1916, 4/4%. In 1917, 
Jan., 1%.

RE PO R T.— For cal. year 1915: , ,
Total Net (after Bond Depre- Profit Dios. Balance,

Receipts. Taxes.) In t. &c. ciation. & Loss. Paid. Deficit.
Year—  * S *  *  *  $ $
1915___ 2,750,485 1,510,980 444.030 325,000 18,293 851,950 128,293
1914___  2,976,425 1,613,827 *180,578 325,000 13,804 1,094,863 417

* A lter deducting *223,167 in 1914 for int. on work under construction. 
Passengers carried (city lines only) in 1915, 15,714,753, against 17,840,790 
in 1914.

ROAD.— System consists of 111.36 miles o f track. C ity lines occupy 
45.05 miles of streets. Standard gauge; 60 to 107-lb. T . rails. Does a 
freight business under special franchise. Oporates 030 miles of high-tension 
transmission lines. Owns hydraulic power plants as follows: 12,000 h. p. 
at Spokano; 15,000 h.p. at Post Falls, Idaho; 27,000 h.p. at Little fa lls. 
Wash., completed in 1911. In 1915 completed first half, 33,000 h.p. of 
an ultimate Installation of 66,000 h. p. at Long Lako, Wash. Also has a 
steam station of 19,000 h. p. capacity.

OFFICERS.— Pres., D. L. Huntington; Chairman of Exec. Comm. Sc 
V.-P., W . J. O. Wakefield; V.-I’ ., II. L. Bleecker; V.-P. Sc Gon. M gr.. C. S. 
MacCalla; Sec.. A. F. S. Steele: Treas., Y . M . White: And., P. Hayward. 
— V. 101. p. 1808, 2072; V. 102, p. 705, 2344; V. 103, p. 62.

SP R IN G F IE LD , MASS.
SPRING  PI EI.D STREET R Y .— See Now England Investment & Securi

ties Co. under Worcester. _________

SP R IN G F IE LD , MO.
SPR IN G FIE LD  R A IL W A Y  & L IG H T  CO.— Seo Federal Light & Trac. 

Co. under New York City.______ _____________

SPR IN G F IE LD , OHIO .
SPR IN G FIE LD  & XE N IA  R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated in Aug. 1906 to succeed tho Spring

field Sc Xenia By., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had beon sold under foreclosure. V. 83, p. 214. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Last Din.
Common. *300.000 (S100)......................................  *300,000 Doc ’16, 3%
Pref *300.000 ( * ICO) 5% cum..........  - ........ - - -  , 300,000 In 1916, 5%

Stock.— *1,200 each of com. and pref. stock held In treasury. ____
Dividends.— First div. on pref., 4% , was paid Oct. 1 190S. In 1909, 

5/4%: in 1910. 4/4%; 1911, S/4%- In 1912, 6/4%. In 1913. M ar., 
1/4; Juno. 1/4%; Sept., 1/4%; Dec. 1/4% regular and 2% extra which 
paid accumulations in full to Jan. 1 1914. In 1914, 1915 and 1916, 5%. 
Initial dividend on common of 2% paid Dec. 1913. In 1914, Dec., 3%. 
In 1915, Dec., 3% . In 1916, June, 1/4%; Dec., 3%.

E A B N IN G S .— For year ending Dec. 31 1915. gross, *81,905; net, aftor 
taxes. S20.3S5. In 1914. gross, $78,690; not, aftor taxes, *25,173.

BOAD.— Operates 20 miles o f track connecting Springfield and Xenia. 
Rails, 70-Ib. T ; flvo cars.

OFFICERS.— Pres.,Warren Blcknell. Cleveland: V.-P., Geo. A. Coulton; 
Sec. St Treas., Chas. S. Thrasher; Oper. Mgrs., Tho Warren Blcknell Co. 
V. 97, p. 1824; V. 99, p. 1911; V. 100, p. 643; V. 101, p. 2072.
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Jan., 1917.| ELECTRIC RAILWAYS 123
S P R IN G FIE LD  TE R M IN A L  R A IL W A Y  & POW ER CO. 
O R G A N IZA T IO N .— Successor in N ov. 1916 to tho Springfield Troy & 

PIqua Ry., which was Incorp. April 20 1903. Tho railroad is on private 
right o f way oxcept In cities and towns. Franchises expire in 1928.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S tock ................... ................................... - .........  See text ---------------
Is fM tge  #350,000 gold (8500? 1916 6 g J-D $250,000 See text

and$1,000)___________ c*tf\ Int. at Central Trust Co. o f 111., Chicago.
Stock.— Tho Springfield Troy & PIqua Ry. was financed by Its officials; 

$70,000 stock was Issued to comply with law requiring issue o f 10% o f au
thorized amount. In Nov. 1916 the co. applied to tho Ohio P. U. Comm, 
for auth. to issue $280,000 stock (together with the $250,000 bonds shown 
abovo)^to reimburse tho estato o f Asa S. Bushnell for advances. V. 103,

1 Bonds.— The bonds mature $25,000 Dec. 1 1920, $35,000 Dec. 1 1921 to 
1925 and $50,000 Dec. 1 1926. Red., all or part, on any int. date at 102 
and int. Remaining bonds may bo issued only for 85% of cost or perma
nent betterments and additions. Central Trust Co. o f 111., and wm. 1. 
Abbott, Chicago, are trustees. Y . 103, p. 2079.

E A R N IN G S.— For year ending Juno 30 1916, gross, $128,343.
RO A D .— Operates 30.46 miles between Springfield and Troy, O., began 

operating in July 1904: including second track and sidings, 33 miles. Rads, 
60 and 70-lb. T . Standard gauge. Power plant capacity. 1,700 h.p.

O FFICERS.— Pres., Fred. J. Green. General office, Springfield, Ohio. 
— V. 103, p. 2079.

SPR IN G F IE LD , VT.
S P R IN G FIE LD  ELE CTR IC  R Y .— A  trolley road.
O R G A N IZA T IO N .— Length of road, 6J4 miles (9 miles o f track) from 

Springfield, Vt., to Charlestown, N . H . Freight and passenger road.

$75,000, all outstanding; 6% prof, stock, 
$25,800- 1st M . for $100.000of 5% gold $500 and $ 1,000 coupon bonds dated 
Nov 1 1897. due Nov. 1 1917; int. M . & N . at National Shawmut Bank, 
Boston; floating debt Juno 30 1916, $107,220.

E A R N IN G S.— For year ending Juno 30 1916, gross, $86,328; not, after 
taxes, $25,306; other income, $1,232: gross income, $26,538. Pres, and 
Gen M «r. E. C. Crosby; V.-P., M . A. Coolidge; Treas., I I . I I . Blanchard; 
Supt., A . j .  Crosby.— V. 64. p . 1043; V. 70. p. 793.

STATEN  ISLA N D , N. Y .
RICH M O ND  L IG H T  & RR. CO.
O R G A N IZA T IO N .— This company was formed as a reorganization on 

Aug. 18 1902 of tho Staten Island Electric RR ., New York & Staten Island 
Electric Co. and tho Richmond County Power Co. Owns tho entire capital 
o f tho Now Jcrsoy & Staten Island Ferry Co. For terms o f reorganization 
and complete statement o f plan, see V. 74, p. 1091. Franchises are perpetual.

Transfer Decision.— On April 28 1911 Court o f Appeals rendered a deci
sion requiring tho oxchange o f transfers between Manor Road lino of the 
S. I. M id. Ry. and connecting linos of R . L. & RR . V. 92, p. 1179. 

Strike.— Soo New York ltys. Co. under Now York City.
STOCK A N D  BONDS.—  Date. Interest. Outstanding. Maturity.

Stock$3,000,000 ($100).................. ................$2,871,750 _________
First collateral trust mtgo.l 1902 4 g J-J 2,200,000 July 11952

$2,500,000 gold----------- tf/Int. at Guaranty Trust Co., N . Y ., trustee.
Bonds.— $300,000 are reserved for the acquisition o f new proporty. 
E A R N IN G S.— For year ond. Juno 30 1916, gross, $407,550; net, after 

taxes. $101,124; other incomo, $203,915; Int. & rentals, $155,264; surplus, 
$149,775.

ROAD.— Milos of track, 32.05; 90-lb. girder Cambria and 85-lb. girdor 
Johnson steel rails; 36 passenger cars.

OFFICERS.— Pres., C. W . Hotchkiss, 55 Wall St., N . Y .; V.-P. & 
Gen. Mgr., R. L . Rand; Soc., J. E. Phillips.— V. 92, p. 1179.

STATEN  ISLAND  M ID LAND  R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated in Now York on Jan. 16 1907 ns a 

reorganization of tho Staton Island Midland Railroad Co. sold under soquos- 
tration proceedings on Jan. 3 1907.— V. 84, p. 222.

Transfer Decision.— Seo under Rich. L t. & RR . abovo. V. 92, p. 1180. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)-------------  - - - - - -  $1,000,000 - - - - - - - - - 
S I Mid RR 1st mtg $1,000,-? 1896 5 g J-J o 1 .000.000 Jan 21 1926

000 gold ($1,000)-----c*tf\ ln t. at Farmers L .&  1
Equip trust ctfs Ser A $135,-1 1915 6 g J-J lO.^OO Seo toxt

000 ($500) gold_____ c*&r{ Interest at Bankers Trust Co., Trustee.
Bonds.—-Sinking fund after 5 years but bonds cannot bo called.
Tho equipment trust certfs. maturo $7,000 each Jan. 1 and $6,500 each 

July 1, beginning July 1 1915. They aro subject to call at 10- and intorost. 
Secured by 32 double-truck closed cars.

E A R N IN G S.— Year ending June 30 1916, gross, $343,069; not, after 
taxes, $32,880; other incomo, $4,003; int. & rents, §63,940: deficit, $27,057.

ROAD.— Owns 28.68 miles o f track. Rails 65 to 70-lb. T  and 90-lb. 
girder. 41 passongor cars. __ ... _

OFFICERS.— Pres., C. W . Ilotchkiss, 55 Wall St., N . Y . City; Sec., 
A . M . Stillwell. Now Brighton, N . Y .— V. 92. p. 1180; V . ,99, p. 1452.

STO CK TO N , CAL.
C E N TR AL C A L IFO R N IA  TR A C T IO N  CO.— An oloctrlc road. 
O R G A N IZA T IO N .— Organized in California in Aug. 1905 to construct 

an interurban system of oloctric roads for passengers and freight in tho cen
tral valleys of California. Road operates over private right o f way, 
oxcopt in tho cities. Franchises In all tho citios o f tho system run for 50 
years. An additional'freight and passongor francliiso was awarded com
pany in M ay 1909 for City or Sacramento. An assossmont of $5 a share 
was called for payment Fob. 20 1908. V. 86, p. 667.

On M ay 8 1911 shareholders voted to incroaso auth. stock to $4,000,000, 
of which $3,000,000 is com. anil $1,000,000 pref. V. 92, p. 955.

Lease.— Tho Cal. RR . Comm, in March 1915 authorized tho company to 
loaso its linos in Stockton to tho Stockton Elec. R R . at a rontal o f $12,500 
a yoar for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100. p. 1107.

Operating Agreement.— Early In 1916 entered into an agreement with tho 
Tidewater Southern Ry. providing for tho joint operation o f tho two linos 
as ono system. Tho soparato corporate oxistonco o f oach, howovor, is to 
bo maintained. V. 102, p. 1250.

STOCK A N D  BONDS—• Dale. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)— -----  ---------- --------------
Pref $1,000,000 ($100) 6% cu m ____ - —  - - -  1.000,000 ___________
First mortgage $1,600,000/ 1906 5 gA -O  1,492,000 April 1 1936

($1,000) gold sink fu n d .tflln t. at Union Trust Co. o f San Fran., Trus. 
Bonds.— Sink, fund on 1st M . bonds began in 1912 with $15,000 per yoar 

for 10 years, $30,000 per year for tho succeeding 10 yoars and $45,000 
por year for remaining 4 yoars. Bonds aro red. on any int. day at 105 and 
int. on 60 days’ notico. „ „ „

E A R N IN G S .— For yoar end. Juno 30 1916, grow, $269,008; not, after 
taxes, $6,109: other inc., $6,910; deduc’ns, $97,326; loss for yoar, $84,246.

ROAD .— Oporatos in tho city of Stockton and an interurban lino from 
Stockton through Lodi to Sacramonto. Total track operated, 70.8 milos. 
Has operating agreement with Tidewater Southern Ry., whereby tho two 
linos aro operated as ono system. Company carries Wolls Fargo oxpross 
matter.

OFFICERS.— Pros., Alden Anderson; V.-Ps., M . Floishhacker,Goo. W . 
Peltier and II. Floishhacker: Sec. & Troas., A. N . Baldwin; Gon. Mgr.,
C. II. Robertson. Office, 233 Post St., San Francisco.— V. 100, p. 900.

STO CKTO N ELECTRIC  RR.
O R G A N IZA T IO N .—Incorp. Dec. 29 1891 In California. Southern Pac. 

Co. owns the entire $500,000 stock. N o bonds outstanding.
Lease.— For leaso of tho Central California Traction Co.’s linos in Stock

ton, soo that company abovo.
In April 1916 it was roported that tho company had offered to soli its 

linos in Stockton to the city. V. 102, p. 1626.
E A R N IN G S.— For year ending Juno 30 1916, gross. $221,296; net, after 

taxes, $31,108; other inc., $1,425; intorcst, &c., $11,361; surplus, $21,172 
ROAD.— Operates 25 51 miles o f track. Standard gauge. 23 cars. 
OFFICERS.— Pres., Paul Shoup; Sec. & Aud., II . A . Cullodon; Troas., 

M . S. Wade; Mgr., Frank W . Webster. Office, Los Angelos, Cal.— V. 76, 
p. 159; V. 100, p. 643, 902; V. 102, p. 1626.

T ID E W A T E R  SOUTHERN R Y .
O R G A N IZA T IO N .— Incorp. on Mar. 11 1912 as a consolidation o f the

S rejected Tidewater & Southern RR . (V. 93, p. 1790) and Tidewater & 
outhern Transit Ry. It  is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, including branch lines, o f which 50 miles 

between Stockton and Turlock completed and in operation.
Stock.— $945,703 stock, o f which $30,000 is preferred, is outstanding in 

tho hands o f tho public. In Dec. 1916 the Cal. R R . Comm. auth. the co. 
to issue $600,000 stock at not less than 80, the proceeds to be used to extend 
its line from Hatch to Irwin C ity, Cal., 8 miles, for freight terminals in 
Modesto and for other impts. V. 104, p. 164. In Jan. 1917 the RR . 
Comm. auth. the co. to issue 250,000 shares to Pres. Byron A. Bearce upon 
surrender by him o f the 2,000,000 'shares held in trust for voting purposes 
to cover control during the construction period. The 250,000 shares are 
to lie held in a special trust and bo withheld from sale for 5 years. The 
co. has applied for permission to exchange com. stock, sharo for share, for 
the $30,000 pref. stock outstanding.

Purchase.— In N ov. 1914 purchased from the Modosta & Empire Trac. 
Co. tho lino of their railway from Modesta to Empire, taking over at the 
same timo all freight agreements with tho Santa Fo road. V. 99, p. 1452.

Assessment.— An assessment of 10 cents por sharo was levied on stock
holders, delinquent Oct. 4 1915.

Operating Agreement with Central California Trac. Co.— See remarks 
under that company above.

Valuation.— Early in 1916 tho reproduction cost, less depreciation, of 
tho operative property was fixed by tho Cal. RR. Comm, at $623,377, and 
o f tho non-operative property at $90,166. V. 102, p. 1250.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $5,000,000 ($1)_______________ ________ See text ___________
First mortgage $4,000,0001 1912 5 g A-O 15 $750,000 Apr 15 1942

gold ($500 & $1,000)___tflU nion Trust Co., San Francisco, Trustee.
Bonds.— First mtgo. bonds aro issuable at $20,000 per mile. Subj. to 

call at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds at maturity. Int. at company’s offico or in New York.

ROAD.— Has constructed and electrified 50 miles between Turlock and 
Stockton. Operates a 2-hour passenger service between Stockton, Atlanta, 
Escaion and Modesto. Also has 6 miles o f track west o f Turlock to 
Hatch. Has contract for power with Sierra & San Francisco Power Co. 
Under agreement with tho Central California Traction Co. tho two proper
ties aro oporatod as one system. Also has traffic agreements with the 
Western Pacific, California Nav. & Imp. Co., South. Pacific and the Atch. 
Topeka and Santa Fe for tho interchange of passengers and freight.

E A R N IN G S .— For year ending Juno 30 1916, gross, $79,865; net, after 
taxes, $2,645; deductions, $24,467; loss, $21,822.

OFFICERS.— Pres.. Byron A. Bearce: V .-P., .1. A . Coley; Soc. & Treas., 
Karl C. Brueck. Offico, 25 So. Sutter St., Stockton, Cal.— V. 99, p. 970, 
1452; V. 101. p. 214,1190; V. 102, p. 1250; V. 103, p. 1793; V. 104, p. 164.

STR EATO R, ILL .
ILLINOIS VALLEY GAS & ELECTRIC CO.
This company was merged on Nov. 1 1911 into tho Public Sorvico Co. o f 

Northern Illinois, which see in our “ Ry. and Industrial”  Section.

SYR ACUSE , N . Y .
EM PIRE U NITED  R A ILW A YS , INC. „
Default.— Int. due Nov. 1 1915 on tho Roch. Syr. & Eastern 1st M . 5s 

was defaulted. All subsequent bond interest unpaid. The prin. and int. 
on tho $681,900 1-year secured notes duo Fob. 16 1916 was also defaulted. 
Holders were called upon by tho Bankers Trust Co., as trustee, to present 
their notes for endorsement and receive $633,627 per $1,000 of notes from 
funds received from certain o f tho guarantors, v . 102, p. 800, 975, 1436. 
In Dec. 1916 a further payment o f $65,867 per $1,000 of notes was made. 
V. 103, p. 1210, 2238. Interest and principal duo Junel 1916 and Dec. 
1916 interest on the equipment trust certificates were paid.

Receivership.— On Juno 1 1916 Hendrick S. Holden and C. Loomis Allen 
were appointed receivers in the foreclosure proceedings under the Roch. 
Syr. & Eastern RR . 1st M ., and on July 16 1916 were appointed receivers 
o f tho Empire United Rys., Inc., and Syracuse Lake Shore & North. RR . 
in tho foreclosure proceedings under their respective mortgages. The
receivers are now in possession of the several properties.

order by Supreme Court Justice William S. Andrews, filed June 19An

$7,300,000 
2 ,000,000 ..............................
2.300.000 ..................
1.605.000 July 1 1963

1916, authorized the receivers o f the Empire United Rys., Inc., and the 
Columbia Trust Co. of N . Y ., trustee for the Roch. Syr. & East, bondhold
ers, to transfer tho title to the electric power plant at Lyons to the Niagara 
Lockport & Ontario Power Co. upon the payment o f $495,000 and int., 
being the balance due on the purchase price ($600,000). The sale was made 
in 1912. The order directed that the $495,000 and Int., together with 
$30,000 previously paid, be held by the Columbia Trust Co. for the benefit 
o f tho bondholders. V. 102. p. 2341. , , ,

Dissolution.— On Dec. 20 1916 Justice William S. Andrews granted the 
company’s petition for voluntary dissolution. _

Committee for Empire United 1st A  Ref. 5s, Stock, &c.— Thomas W . 
Meachem, Chairman, 821 Onondaga Co. Sav. Bank Bldg., Syracuse, 
Depositary. Equitable Trust Co., N . Y . C.— V. 103, p. 2340.

Committee for Roch. Syr. A  Eastern 1st M .  5s.— Arthur Loasby. Chairman; 
Mercer V. White, 100 No. Salina St., Syracuse. Sec.; Trust & Deposit Co., 
of Onondaga, in Syracuse, and Old Colony Trust Co., Boston, deposi
taries. V. 101, p. 1627. More than a majority o f the bonds have been 
deposited with tho committee. V. 102, p. 521.

Committee for Syracuse Lake Shore A  Northern 1st M .  5s.— James M . Gil
bert, Chairman, Treas. o f Syracuso Trust Co., Ilarral S. Tenney, Sec., 
Depositaries: Syracuso (N . Y .) Trust Co. and Union Safe Deposit & Trust 
Co.. Portland, Mo. V. 102, p. 1541.

O R G A N IZA T IO N .— Incorp. in N . Y . Feb. 18 1913 as a consolidation 
of tho itoch. Syracuso & Eastern RR ., Syracuse Lako Shoro & Northern RR . 
and Auburn & Northern Electric RR . on basis shown in V. 96, p. 553. 

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common $7,300,000 (8100)— -----  ----------
1st pref6%n-c$2,000,000(8100)......  ............
Pref 6% n-c $2,300,000($100)........ ....................
1st & ref mtgo $20,000,000/ 1913 5 g J-J .

($1,000) & $100) No s ft Int. at Equit. Trust Co., N . Y ., trustee.
red at 105 any in td a yc*tfl ______

One-year coupon note j 1915 6 Q-F 681,900 Feb 16 1916
tfold_______________________11nterest at Bankers Trust Co., New York.

Equip trust Ser " A ”  gold ( 1915 6 g J-D 31,500 See text.
($100 $500 & $1,000)_____\Guaranty Trust Co., Now York, Trustee.

Syracuse Lake Shore A  No RR ! 1907 5 g M -N  2,500,000 M ay 1 1947
1st mtgo $2,500,000 gold/Interest at Columbia Trust Co., New York.
($1,000)..... ......... ....... cU f Trustee.

Roch Syr A  East RR 1st M  $7.- f 1905 5 g M -N  5.000.000 M ay 1 1945
500,000 gold ($1,000)-c *tf lin t, at Columbia T r. Co., N . Y ., trustee. 

Aul> A  Nor Elec RR 1st M tgef 1905 5 g M -N  250.000 M ay 1 1945
$1,000,000 ($1,000) g.c*tf\  Equitable Trust Co., N . Y ., trustoe. 
Empire United Rys., Inc.. First A  Ref. M tg.— Of these bonds $7,780,000 

aro reserved to retire tho 1st mtge. 5%  bonds o f the three companies in 
above tabio. S eeV .97 ,p . 1732. The equip, trust certifs. mature $10,500 
annually June 1 1916 to 1919. They are secured by 12 new P-A-Y-E cars, 
costing $52,980. . .  „

Syracuse Lake Shore A  Northern RR.— Bonds aro subject to call on M ay 1. 
1917 or any int. date thereafter at 110 & int. upon 60 days’ notico. No 
sinking fund. V. 88. p. 1501; V. 90, p. 1171.

Roch. Syracuse A  Eastern RR.— Remaining $2,500,000 bonds have beon 
canceled. Aro subject to call at 110 and int. See V. 80, p. 2459.

Auburn A  Northern bonds aro subj. to call on any interest period on 60 
davs’ notice at 110. No sinking fund, $4,000 owned by Empire United. 

E A R N IN G S .— Of merged companies as reported by the receivers: 
Period Gross Net (.after In t. on Oth. In t., Surplus,

Covered—  Earnings. T a x e s ) .  Fund.debt, rents,&c. or def.
N ov.l ’ 15 to Juno 30 ’ 16. $785,501 $264,150 $1,549 $24,404 sur.$238,197 
Yr. end Juno 30 1915.-.1.345,524 445,322 478,050 85,422 def. 118,150 

ROAD.— Operates from Rochester to Syracuse and thence to Oswego. 
Oswego city lines and from Auburn to Port Byron; total miles of track (incl.
0.42 miles under trackage rights). 245.74. Standard guage; 56 to 110-lb. 
girder and T  rail. Has contract for power with Niagara Lockport & On-

U O FFICERS0— Pres.. C. D. Beebe; V.-Ps., n . S. Holden and W . O. 
Morgan; Sec.. II. C. Beatty: Treas., W . A . Holden; Asst. Treas.. S. C. 
Rogers: Gen. M gr., Ernest Gonzenbach.— V. 101, P- 1972, 2071: V. 102, 
p. 66, 521, 800, 975, 1060. 1436, 2341; V. 103, p. 1118, 1210, 2238, 2340.
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SYRACUSE & SOUTH B AY E LE C TR IC  RR.
■Sale.— Tho Syracuse & South Bay Elec. It It. and the Syracuse Water

town & St. Lawrenco River RR . were bid in at foreclosure sale on N ov. 1 
1916 by the reorganization committeo for $201,000 and $35,000, respec
tively. Tho properties will bo reorganized as per plan in V. 103, p. 580, 
with the following capitalization:
Common stock (authorized, $200,000; par, $100)______ _____ ____ $150,000
First prof, stock, 6% non-cum. (auth., $500,000; par, $100)____  425,000
Second pref. stock, 6% non-cum. (auth., $500,000; par, $100)  420,000
First mortgage />% 30-year bonds (authorized, $600,000)_________ 205,000
First lion notes, interest rate not to exceed 6 % , a first lion on all

present and future property, not over_________________________  50,000
The bonds are to bear interest from Oct. 1 1916 and aro red. at a premium. 

Sinking fund annually, 60% of net corporate Income for previous year, as 
dofined by N . Y . P. S. Comm. $205,000 of tho bonds are for exchange of 
existing bonds; remainder Issuable at not less than 90 for 80% of cost of 
additions and betterments. The stock is to be held in a 5-year voting trust. 
The trustees will be Arthur W . Loasby, William Nottingham and Ferdinand 
W . Roebling Jr.

The now securities aro to bo Issued in exchange for old bonds, stock and 
debt as follows:

------------------Will Be Exchanged for-
Each $1,000 of 5% Bonds. 1st Pf. Stock 2d Bf. Stock. Com.Slock.

Existing—  % $ % $ % S % $
South Bay bonds............. 30-165,000 60-330,000 ____________________
Watertown bonds________ 20- 40,000 47K-95.000 ____________ _______
A ll other dobts___________  _________  ___________  100-420,000 __________
South Bay prof, stock____ _________  ___________  ___________  50-150,000

Holdors o f South Bay and Watertown common stocks recoivo nothin 
under tho plan. For further details see V. 103, p. 580.

O R G A N IZA T IO N .— Incorporated in Now York March 11 1907 as suc
cessor of the Syracuso & South Bay Ry., sold at foreclosure on Fob. 21 1907. 
V. 84, p. 627. A ll private right o f way. Power is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lako Terminal Co. owns 300 acres of lako frontago on Oneida Lako, 
Operates steamship line on Oneida Lako; also a pleasuro park on French 
man’s Island.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common$1,000,000 ($100).................................  $700,000 ..................
Pref 6% n-c $500,000 ($100)...............................  300,000 ..................
1st mtgo $1,000,000 ($1,000)/ 1907 5 g J-D 474.000 M ay 1 1947

gold------------------------c*tf\Eqult. Trust Co., N . Y ., Trustee.
Bonds.— In addition to bonds shown outstanding, $76,000 aro plodgod 

as socurity for $58,250 notes.
E A R N IN G S .— For year onding Juno 30 1916, gross, $77,742; not, after 

taxos, $23,415: other income, $88; mlscel. Int. & ronts, $9,393; not corporate 
Income, $14,110. Allen & Pock, Inc., engineers, estimato the net incomo 
o f the combined properties applicable to capital for tho year ending Juno 30 
1917, at $19,000, being about tho sarao as for the year end. Juno 301914. 
V. 103, p.580.

RO AD .— Operates a double-track lino ovor privato right o f way from 
Syracuse to Onoida Lako, 12.18 miles. Has traffic agreomont with N . Y . 
State Rys. Co. to onter Syracuse. Road began operations Aug. 28 1908. 
85-lb. T  rail. Gauge, 4 ft. inches. 22 cars.— V. 103, p. 1688.

AUBURN & SYRACUSE ELE CTR IC  RR .— A  trolley road. 
O R G A N IZA T IO N .— Organized Sept. 30 1902 as a consolidation of the 

Auburn City Ry. and Auburn Interurban Elec. RR . Franchise perpetual.
Financial Readjustment.— In April 1916 tho P. S. Comm. auth. an issuo 

Of $437,000 6% 5-year notes to refund tho $250,000 1-yr. notes due Feb. 1 
1916, the $150,000 18-mos. notes due Aug. 1 1916, and for other corporate 
purposes. As part of this refinancing plan, the common shareholders were 
called upon to surrender 35% of their stock, which was distributed as a 
bonus to subscribers to the notes at the rate of 1 share of stock for every $100 
of notes. Tho stock so delivered was in tho form of voting trust certificates, 
and, together with sufficient o f tho remaining common stock to constitute a 
majority, was deposited under a voting trust agreement extending to Jan. 3 1
1921. Trustees aro Hendrick S. Holden. Arthur W. Loasby and F. W . 
Roebling Jr. V. 102, p. 1895.

STOCK A N D  BONDS—  Date. Interest.
Common $1,250,000 ($100)________  _________
Pref 6% n-cum $750,000($100)____  Q-J 15
Auburn & Syracuso first and f 1902 5 g A-O _________  ___

refunding mortgage $2,-jInt. at Harris, Forbes & Co., New York. 
000,000 gold ($ l,00 0 ).c *tf( Equitable Trust Co., Now York, trustee. 

Gold notes $450,000 ($1,000,/ 1916 6 g F-A 437,000 Feb 1 1921
$500 & $100) seo text____cf Int. at Trust & Dop. Co. of Onondaga, Trus.
Bonds.— Of tho $2,000,000 authorized, $540,000 Is roservod for future ex

tensions, but only when not earnings aro double Int. charges; subject to call 
at 110 and Interest. See V. 75, p. 1201. Int. on notes Is payablo without 
deduction for taxes other than Federal Incomo tax. They aro red. at par 
and Int. on any Int. date on 30 days’ notice.

Dividends.— First dividond on preferred stock— 1%— paid Nov. 1 1904. 
thon 1% Fob. I 1905. M ay 1 1905 and Aug. I 1905; N ov. t 1905, 1M% 
paid (Soo V. 81, p. 1609). In 1906, 5M % : 1907 to 1913 incl., 6% per 
annum. In 1914, Jan., 1 H % ; April, 1 H % : July, 1H %• Nonosinco. No 
dlvs. can bo declared until the notes of 1916 are paid off, except with tho 
consent of tho voting trustees. V. 102, p. 1895.

E A R N IN G S .— For year ending Juno 30 1916, gross, $514,810; not, 
$160,902; interest, taxos, &c., $151,844; surplus, $9,059.

ROAD.— Operatos 41.16 miles o f road (63.93 miios o f track), including 
14.12 m. In Auburn and 27.1 m. from Auburn to Syracuso. Has trackage 
agreomont with Now York Stato Railways, allowing it to onter Syracuso. 
Owns Lako Side Park, about 33 acres, on Owasco Lako; 44 passengor cars,
2 express, 3 work, 3 sorvice, 1 sweeper and 5 snow plows; total, 58 cars.

OFFICERS.— Pres., Harold G. Metcalf. Auburn; V .-P., Ilondrick S. 
Holden, Syracuso; V.-P., T . C. Cherry, Auburn; Treas., And. and Asst. 
Sec., L . E. Lippitt, Auburn; Sec., II. C. Beatty, Syracuse; Gen. M gr., 
It. W. Palmor, Auburn.— V. 99, p. 1213; V. 100. p. 555, 1347; V. 102, p. 
1249, 1895.

SYRACUSE & SUBURBAN R R .— A  trolloy road.
In Feb. 1909 a syndicate headed by M r. John J. Stanloy o f Cleveland, O., 

purchased tho stock o f tho Syracuso & Suburban. V. 88. p. 507.
O R G A N IZA T IO N .— Chartered Juno 29 1895. Franchises aro porpetual. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $400,000 ($100)........ ............ ................ $400,000 I n ’ 15,1 M %
First mtg $400,000 ($500 and/ 1897 5 g F-A 400.000 Aug 2 1927

$1,000) gold_____________ c lln t. at Fidelity Trust Co., Phila., trustoo.
New cons mtg $550,000 ($500/ 1903 5 g M -N  150,000 M ay 1 1953

and $1,000) gold_____ c*tf (In t. at Fidelity Trust Co.. Phila., trustoo.
Bonds.— Of the 1903 cons, mtg., $400,000 aro reserved for prior liens. 
E A R N IN G S .— For year onding Dec. 31 1915, gross, $137,616; net, after 

taxes, $42,635; other income, $635; charges, $34,900; divs., $5,000; surplus 
$3,370.

ROAD.— Operates 18.52 miles o f track from Syracuso to Edwards Falls, 
with branch from Orvill to Jamesville. Standard gaugo; rails, 60 and 90 
lbs.; 21 passenger and 5 other cars.

O FFICERS.— Pres. & Gen. M gr., W . J. Ilarvie; V.-Ps., O. Loomis 
Allen and W . P. Gannon; Treas., Alan C. Fobes; Sec., Willis II. Michell; 
Aud., G. W . Avery.— V. 81, p. 1609.

Maturity.Outstanding.
$1,250,000

712,000 Sootoxt 
1,460,000 Oct l 1942

TAM PA, FLO R ID A .
TAM PA  E LE C TR IC  C O — Trolloy.
O R G A N IZA T IO N .— Incorporated in Florida on Oct. 31 1899. Does a 

street railway and electric lighting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $205,000 stock Is held by tho Public Servico
Investment Co. In April 1913 purchased tho Tampa & Sulphur Springs 
Traction at foreclosure sale.

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V. 93, p. 1601. In Feb. 1913 made a further increase to $2.
244,000 and in Jan. 1914 was again increased to $2,618,000. V. 98, p. 156.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock$2,618,000 ($100)...................  Q-F 15 $2,618,000 N o v ’ 18. 2'A
1st mtgo $2,000,000 ($1,000/ 1908 5 J-D 829,000 Juno l 1933

and $500) gold_______ c*tf\Int. at Amer. Trust Co., Boston, trusteo.
Bonds.— Callable as a wholo (or in part for sink, fd .) at 105 and int. at 

any time. $330,500 aro in treasury. Sink, fund of 1% of bonds out
standing yearly; $70,500 in sink, fund canceled.

Dividends.— 5% semi-annually for several years up to N ov. 1907, when 
a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911 
and since, 10%.

E A R N IN G S .— For 12 mos. ending Doc. 31:
Year—  Gross. Net (aft. Tax.). Interest. Sink. Fund. Surplus.

1910-......... .......$967,086 $439,368 $43,573 $8,842 $386,953
1915 --------------- 981,049 478,148 43,417 8,927 425,804

ROAD .— Operates 52.2 miles of equivalent singlo track. Standard 
gaugo. 90 cars. Owns 2 amusement parks. Has steam power station 
with 7,225 k. w. capacity and hydro-electric station with 600 k. w. capacity.

O FFICERS.— Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight and Harry 
I I . Hunt; Treas., Henry B. Sawyer; Sec., Alvah K . Todd; Gen. M gr., 
Stone & Wobster M gr. Assn.— V. 98. p. 156; V. 100, p. 1438.

T A U N T O N , M ASSACH USETTS.
TA U N T O N  & PA W TU C K E T STREET R Y .— Trolloy.
Default— Foreclosure.— Interest duo Jan. 1 1909 on the $200,000 Bristol 

Co. bonds was defaulted. V. 88, p. 453. For bondholders' committee, 
see V. 88, p. 884. On Nov. 23 1915 Judge W ait in tho Superior Court in, 
accordance with the decision of tho full bench of tho Mass. Supremo Court 
(V . 101, p. 1190), entered a decree directing tho foroclosuro o f tho mtgo. 
Thomas T . Robinson, John Lovojoy and John A . Arnold were appointed 
receivers. V. 101, p. 1884.

O R G A N IZA T IO N .— Successor in 1905 to tho Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to tho mortgago given bolow. 
Is authorized to carry freight. Franchises perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $100,000 ($100)................... ................  $100,000 ..................
Bristol Co 1st mtgo $250,000/ 1901 5 g J-J 200,000 Jan 11921

($1,000) gold-------------- c */Interest at Federal Trust C o., Boston,trustee
Bonds.— Bonds could formerly bo called for payment on Jan. I 1906 at 

105 on four weeks’ notice, but by a supplemental mortgago dated Aug. 20 
1901 right was rescinded.

E A R N IN G S .— (Property was taken over by receivers on Doc. 13 1915):
Period—  Gross. Total Net. Interest. Deficit.

Doc. 14 to Juno30 1916 (recoivorshlp)$27,095 dof.$l,027   $1,027
July 1 to Dec. 13 1915__-...........  23,489 335 $4,548 4,213
Year onding Juno 30 1915___________  48,552 3,069 10,000 13,069

ROAD.— Owns 17.612 miles of track. 90-lb. glrdor and 56 and 60-lb. 
T  rail. 14 passonger cars.

O FFICERS.— Pres., John A . Arnold; Treas., Goo. n. Nowhall; Sec., 
Jas. W. Burke; Gon. M gr., A. C. Ralph.— V. 101, p. 1190, 1887.

TEMPLE, TEXAS.
SOUTHW ESTERN TR A C T IO N  CO.— A  trolley road.
Receivership— Default.— Interest on the 1st M . bonds having boon de

faulted, tho Susquehanna Trust & Safo Doposlt Co. of Williamsport, Pa. 
on Jan. 15 1916 brought suit to foreclose tho mortgago. Supt. W . G. Haag 
was appointed receivor on Jan. 14 1916

O R G A N IZA T IO N .— Incorp. in M ay 1911 In Texas. Is successor to 
Belton & Tomple Traction Co. sold at foreclosure.

On Oct. 8 1913 tho capital stock was increased from $165,000 to $3,500,
000. Seo V. 97, p. 1116.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity
Stock $3,500,000 ($100)....................................  $3,500,000 ..................
1st mtgo $130,000 gold ($50,/ 1911 5 g A-O 130,000 1931

$100 and $500)-----c*_n tf lin t, at Commonwealth Tr.Co.,St.Louis,trus.
Bonds.— Red. on any int. dato at par.
E A R N IN G S .— For calondar year 1915, gross, $54,784; not, $13,461.
ROAD.— Operates 14.7 miles o f track between Tomple and Bolton, 

Tex., with loop in each city. 60-lb. T  rails. Standard gaugo. Exten
sions south to Austin and north to Waco aro proposed, which would make 
a line about 110 miles long.

OFFICERS.— Pres., A . F. Bentley; V .-P ., O. M . Simpson; Sec., E. F . 
Zarr; Treas., P. L . Downs; Supt., W. G. Haag.— V. 102, p. 346.

T H O M PSO N V ILLE , C O N N E C T IC U T .
H ARTFO R D  & SPR IN G FIE LD  STREE T R Y .— A  trolloy road.
O R G A N IZA T IO N .— Was formerly known as tho Enfield & Longmoadow 

Eloctric Ry. (which was incorporated on Feb. 11 1895), but in M ay 1901 
stockholders voted to chango tho name as abovo, and to reconstruct and 
re-equip road. Connects with tho Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In Juno 1901 purcliasod the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled tho Som
ers & Enfield Eloctric Ry. Co., which on April 1 1904 was merged In the 
Hartford <& Springfield Street Ry. V. 78, p. 1446. Also purchased the 
property o f the Windsor Locks Trac. Co., subject to its mortgago. In 1905 
tho Legislature granted permission to Increaso stock to $1,000,000 from time 
to time, part to bo preferred, and also to extend time for construction until 
July 1 1907. Seo V. 79, p. 2697. In July 1906 absorbed tho Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213.

STOCK A N D  BONDS—
Common $500,000 ($100)-----

■eforred $500,000 6% non-1 
cum redeemable at 110— /

First mtgo $600,000 ($1,000) / 1901

Date. Interest.

— 6 'M -N '

1901 5 g  J-J
Interest payablo

Outstanding. Maturity. 
$500,000 ..................
285.000 N ov T2,2%

600.000 July 1 1921

000 g ($1,000) 
Rockv B B & Eackv B B & E Wind 1st intgf 1906 5 g 7

$300,600 g gu ($1,000) .c*tf/Int.atAm.Tr.

. Boston; Treas. o f Connecticut, trusteo. 
Windsor Locks 1st M  $300.-/ 1904 5 g J-J 161,000 July 1 1924

:u p &I_c*tf\Interest at American Trust Co.. Boston
' - ‘ ----  “ A-O 200,000 April 2 1926

. _____________ , __K_ .Co.,Bos.;Troas.of Conn..trust.
Bonds.— Seo V. 78, p. 1223. Tho Windsor Locks bonds aro guaranteed, 

prln. and Int., by tho Hartford & Springflold Street Ry.; $139,000 aro re
served for additions and improvements. Trusteo, Treasurer o f Stato o f 
Connecticut. Theso bonds aro subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor Streot Ry. bonds aro guar., 
p. & 1., by Hartf. & Springf. St. Ry. They aro subj. to call at 110 & int.

Dividends.— On pref. in 1906, 6%; in 1907, 6%; nono to M ay 1910, wlion 
1% was paid; Nov., 2%. In 1911, 5%. In 1912, M ay, 2%; Nov., 2%. 
Nono since.

E A R N IN G S .— For year ending July 31 1916, gross, $230,437; not, aftor 
taxos, $56,773; Interest. $48,569: surplus, $8,203.

ROAD.— Owns 1$.35 miles o f track from Stato lino to East Windsor 
Hill, which was formally opened on Jan. 15 1902, and 7.95 miles (formerly 
Somers & Enfield Electric Ry.) from Thompsonvillo to Somers. Also a lino 
from Suffield to a connection with the Hartford Street Ry., 10.14 in., and a 
lino from Warehouse Point to Broad Brook, 14.87 miios. Has trackage 
rights in Hartford and Springfield, making total mileage operated, Including 
sidings, 48.31 miles. Standard gauge. 56. 60 and 70-lb. T  rail. 47 cars.

OFFICERS.— Pres., Nathan Anthony; V.-P., Thos. C. Perkins; Soc. & 
Supt., J. S. Goodwin; Troas., P. L. Saltonstall; Asst. Treas., Geo. S. West. 
— V. 91, p. 1160; V. 92, p. 1178; V. 96, p. 1297; V. 100, p. 1168.

TOLEDO, OHIO .
TOLEDO BO W LING  GREEN & SOUTHERN T R A C T IO N  CO.
O R G A N IZA T IO N .— Incorp. in 1901 as a consolidation o f the Findlay 

St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. o f Findlay, O. Formerly leased to the Tolodo Urban & Intor- 
urban Ity., but rental due April 1 and July 1 1908 having beon defaulted, 
lease was canceled.

Tho entiro property o f tho Tolodo Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to tho Toledo & Findlay Ry. Co., which 
proporty was afterwards purchased by Toledo Bowling Green & Southern 
Traction Co., and tho latter company assumod its bonded debt. V. 88, p. 
1439; V. 89. p. 105, 412.

In Feb. 1915 was granted a new franchise for 25 years In Findlay. The 
old franchises had 10 years more to run, but wore canceled.

In Oct. 1916 the Ohio P. U. Comm. auth. tho Issuance of $141,500 addi
tional 1st M . 5s for Impts. and tho discharge of obligations. These aro not 
Included in tho amount reported outstanding.

STOCK A N D  BONDS—  Date. Interest.
Common $1,500,000________________ ________
Pref $750,000 (non-cum)_____ _____  Q-F
First mtgo $1,500,000 gold/ 1901 5 g M -N  . . . . . .  ... ______

($1,000 and $500)_____ ntf/Int. at Contral Tr. & S. D. Co., Cin., trustoo.
Toledo & Findlay mortgagor 1910 5 J-J 480,000 Jan 1 1935

$500,000 gold_________ntf/Unlon Sav. Bank & Trust Co., Cin., trusteo.
Findlay Streot 1st cons mtgoj 1899 5 g J-D 275,000 Dec 1 1924

$275,000 g o ld ............ntf/Contral Tr. & Safo Dop. Co., Cin., trustee.
( Int. at Metropolitan Trust Co., N . Y.

Outstanding. Maturity.
$1,125,000 ..................

750,000 Seo toxt 
1,018,500 M ay 1 1921
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Seo text 
Oct 1 1920

Bonds.— Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
By. bonds. The Toledo & Findlay mtge. is a first mtgo. on tho property o f 
the acquired Toledo Urban & Interurban Ry. , , „

Dividends.— On pref., 1 \ i%  quar. from Aug. 1910 to and including Aug.
1914. None since.
L E A R N IN G S .— For year ending Juno 30 1910, gross, $431,739; not, 
$200,798; surplus, after charges, $72,194. In 1914-15. gross, $393,879;

n°RCUV 1?.’— Comprises 71 Vn miles from Toledo to Findlay and Perrysburg. 
60-lb. and 72-lb. T  and girder rails. Owns 30passenger and 3 oxpress cars.

OFFICERS.— Pros., B. L . Kilgour; V .-P ., Chas. Kllgour: Sec. & Treas., 
A . J. Bocht; Asst. Sec. & Treas., Morris McGrow, all o f Cincinnati; Gen. 
M gr., Chas. F. Smith, Findlay. Offices, Findlay, O.— V. 89, p. 105, 412, 
471, 529, 1543; V. 91, p. 155; V. 100, p. 310; V. 103, p. 1413.

TOLEDO FO STO RIA  & F IN D LA Y  R A IL W A Y .
O R G A N IZA T IO N .— Incorporated in 1900. , _
In N ov. 1910 purchased the 11 H-mile lino of tho Lake Erie Bowling Green 

& Napoleon HR., between Pemberville and Bowling Greon (bid in at ro- 
coiver’s sale on Aug. 5 1910 by the bondholders— V. 103, p. 666, 1032) for 
$55,000. V. 103. p. 1889.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock common ($100)-----------------  ---------- $700,000
Stock pref 5% cum ($100)_________ Q-J 800 ,Q00
First mortgage $450,000 gold/ 1900 5 g A-O 380,000

($1,000)...........................c\ Int. at Cleveland Trust Co., Clovo., trustee.
Bonds may be called at any time. Sinking fund began July 1 1905. 

$120,000 bonds have been retired. , ,
Dividends.— 1>£% is being paid quarterly on preferred stock. 
E A R N IN G S .— For calendar year 1016, gross, $238,040; net, $95,949.

1915, gross, $208,088; net, $89,606. „  „  _  .
R 6 A D .— Operates 61 miles between Bowling Green, loledo, Fostona

and Findlay. Portions between Pemberville and loledo put in operation

ln OFFICERS .— Pres., II . C. Greer, Morgantown, W . Va.; V .-P C. C. 
Fernsell Jr. Canal Dover; Sec. & Treas., A. J. ICrantz, Canal Dover; 
M g r ., E . Smith?Fostoria.— V . 78, p. 704; V. 103, p. 1889.

TOLEDO & IN D IA N A  R A ILR O A D  CO.— A  trolloy road. 
O R G A N IZA T IO N .— Incorporated ln Ohio In Jan. 1911 and on June 29 

1911 took over tho Toledo & Indiana Traction Co. (V . 93, p. 230), assuming 
all of latter’s liabilities. &c. Tho Toledo & Indiana Traction on Feb. 8 
1910 was successor of tho Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most o f road is on private right of 
way. Franchises are perpotual except ono for road crossings ln Fulton 
County, expiring ln 1935.

STOCK A ND  BONDS—  Date. Interest. Outstanding. Maturity.
Stock$1,040,000................................................ $l,04u,000 See text
To l & Ind Trac 1st mortgage/ 1911 5 g J-J 400,000 Jan 2 1931

$400,000 gold ($ l,00 0 )-.c *lln t. at Columbia Trust Co., N .Y ., trustee. 
Bonds.— Tolodo & Indiana Traction 1st M . bonds are subject to call at 

102Vi and int. on any int. date. V. 92, p. 1244, 1375.
Dividends.— Dividends at the rato o f 4% per annum are being paid. 
E A R N IN G S .— For cal. year 1916. gross, $260,847; not, after taxes, 

$77,316; bond int., $20,000; dividends. $41,600; surplus, $15,716, 
ROAD.— Operates 55.91 miles o f track (o f which 47.54 are on private 

right of way) from Tolodo westerly to Bryan. Entors Toledo ovor tracks 
o f Tolodo Railways & Light Co.

O FFICERS.— Pros., D. D. Schonck; V .-P ., S. D. Carr; Soc., C. F. 
Chapman Jr.; Treas., L. R. Schonck; Aud., O. B. Kleinhans: Gon. Mgr., 
H. O. Warran, all of Toledo.— V. 93, p. 230, 287; V. 96, p. 1774.

T R E N T O N , N. J.
TR E N TO N  & MERCER C O U N TY TR A C T IO N  C O R PO R A TIO N .
O R G A N IZA T IO N .— Incorp. on Oct. 6 1910 in Now Jorsoy with $10,000! 

stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is prof. 
V 93 p. 1260. On Oct. 15 1910 leased for 990 years Trenton Street R y ., 
Morcor County Trac., Tron. 11am. & Ewing Trac. and Trenton Ponnington 
& IIopowoll St. Iiy . at a rental of $80,000 tho 1st year, $82,500 tho 2d, $85,
000 tho 3d, tlion increasing $5,000 yearly until tho maximum of $150,000

iS Oi?Dec. 14 1915 tho I ’ . U. Comm, decided that tho proposed withdrawal 
o f tho salo o f 6 tickets for 25 cents was not just and reasonable. V. 102, 
D 68. Tho company has taken tho case to tho Federal Court.

'E A R N IN G S .— For cal. year 1915, gross, $769,392; net, after taxes, 
$296 842. In 1914, gross, $776,549; not, after taxos, $278,751.

ROAD.— Owns and controls by lease about 72 milos o f track, comprising 
all local stroot railway in Tronton and interurban linos to Yardvillo, Trenton 
Junction, Pennington, riopowoli, Lawrencovillo, Princeton and Hamilton 
Squaro. Tho now tracks havo 90-lb. Johnson girder rails.

O F F IC E R S .— Pres.. Rankin Johnson, V. 101, p. 616; V. 102, p. 68.
(1) Trenton  Street Ry.— Trolloy. Tho United Power & Transporta

tion Co. owns 19,969 out o f tho 20,000 shares o f stock outstanding.
Lease.— Is loasod to Tronton & Mercer County Trac. Corp. (seo above). 

V. 91, p. 1513.
O R G A N IZA T IO N .— Formed Juno 29 1898 by consolidation o f tho Tron

ton Passenger Ry., Mulberry Stroot Passongor Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry.

On Juno 19 1899 tho Mercer County Traction Company was formed 
with a capital o f $100,000 to onable tho Trenton Street Railway Company 
to build an extension of 11.42 miles into Princeton and in tho city of 'Iren-, 
ton. Tho entiro stock is owned by tho Tronton Stroot Railway. Is oper
ated as a part o f Tronton Street Ry. systom. In Juno 1903 acquired entire 
capital stock($250,000) of Trenton Pennington & IIopowoll St. Ry., which 
is also operated as part o f tho Trenton St. lty. Systom and whoso bonds it 
guarantees, p. & i. Also on May 1 1906 acquired entiro capital stock 
($200,000) o f tho Trenton Hamilton & Ewing Traction C o., operated as part 
o f Tronton St. Ry. System, guarantees its bonds, principal and mtorost. 
In Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000.

ST O C K *A N D  BONDS. 
Stock $2,500,000 (par $50)-- 
Tronton Passenger first mtgo 

$1,000,000 gold ($1,000
oach)............ .......-----C*
Interest at Mechanics Nat. 

Bank, Tronton, N . J—  
Consolidated mortgage gold 

$2,000,000 ($1,000)----- c*

Date. Interest. Maturity.Outstanding.
$1,000,000

135.000 1917-1925 
($15,000 due yly Sept. 30

100.000 1926-1930 
($20,000 duo y ly  Sept. 30

650.000 Sop 30 1931
- 1,115,000 July 1 1938

Interest in Tronton and at Real Estate Title 
Ins. & Tr. Co., Pliila.; Girard T r. Co.,trus. 

1911 6 J-D _  500,000 Juno 1 1941

1891 6 g A-O

1898 5 g J-J

Tronton Hamilton & E 1st M f 1905 5 g M -N  405,000 Nov 1 1955
$500,000 ($1,000) go ld ,.c * l Int. at Real Est. I . I. & l r .  Co., Phila.,trus. 

Mercer Co T r 1st M  $300,000/ 1904 5 J-J 300,000 July l 1944
gold ($1,000) guar p & i-C*\RoaI Est. T it. Ins. & rr. Co.. Phila., trusteo.
Bonds.— $885,000 consolidated 5s o f 1898 aro reserved to retire first 6s. 

Tronton St. Ry. gon. M . bonds aro subj. to call at 105 & int. on any int. 
day. V. 93, p. 797. Mercer County Trac., Tronton Ponnington & Hope
well and Trenton Hamilton & Ewing Trac. bonds aro guar. p. & i. by end. 
by Tronton Streot Ry. V. 94, p. 826, 1696.

OFFICERS.— Pros.. John A. Rigg; Soc. & Treas., T . W . Groolcot Jr.; 
— V. 91, p. 1513: V. 92. p. 796; V. 93, p. 528, 797; V. 94 p. 828.

NEW JERSEY & PE N NS YLVA N I ATTRACTION C O — A  trolley road.
Controlled by tho Bucks County Syndicate which also controls tho Bucks 

County Interurban Ry., Pennsylvanlr.-Now Jersey Pow. & Lt. Co. and 
tho Tronton C ity Bridgo Co.

O R G A N IZA T IO N .— Incorporated in Now Jersey on Nov. 14 1901 and 
acquired tho Tronton Lawroncovillo & Princoton RR ., tho Trenton Law- 
roncovillo & Princeton Extension RR . and the Princoton Streot Ry.

On M ay 13 1913 tho T. ronton Now Hope & Lambcrtvillo St. Ry., Yardloy 
Morrisvillo & Tronton St. Ry. and the Nowtown & Yardloy St. Ry., for
merly owned, woro takon over by the Bucks County Interurban Ry. Seo 
that company under “ Nowtown, la .  As part of a plan for tho ultimate 
consolidation of the properties owned by the Bucks County Syndicate tho
N . J. & Pennsylvania Trac. Co. is said to havo been authorized by the N . J. 
Bd. of P . U. Commissioners to transfer $500,000 of its $1,000,000 capital 
stock to the Bucks County Interurban Ry., provided tho other $500,000 bo 
surrendered for cancellation.— V. 104, p. 257.

Franchises are perpetual, except in Trenton, which runs to 1953.

Fares.— On Fob. 23 1912, owing to a Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 631. This decision was 
reversed by the Now Jersey Court of Errors and Appeals on N ov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, tho Board of Public 
U tility Commissioners fixed tho rato o f faro between Trenton and Princeton 
at 15 cents instead o f 10 cents. A  petition to further increase the fare 
between theso two points to 20 cents was denied by the Board of P. U. 
Comm, on Dec. 14 1915. A  rc-hearlng was begun Apr. 251916; still pending.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)___________  ________ $1,000,000 ..............
First mtgo $3,000,000 gold/ 1902 4 g M -N  600,000 N ov 1 1932

($1,000)_____________ c * t f\Int. at Trenton T r. & Safe Dep. Co., trustee.
RO AD .— Comprises 13.25 miles, as follows: N . J. & P. Trac. in Trenton 

and Lambertville, 1.70 miles; Tronton Lawrencevillo & Princeton RR ., 
9.56 miles; Tren. Law. & Princeton Extension R R ., 1.46 miles, and Prince
ton St. Ry., 0.53 mile. Gauge, 4. ft . 8>4 in.; 70 and 80-lb. T  rail and 90-lb. 
girder.

E A R N IN G S .— For year end. Dec. 31 1915 (Princeton Division), gross 
$79,006; not, $25,376.

O FFICERS.— Pres., Sydney L . Wright, Phila.; V .-P . & Gen. M gr., 
Gaylord Thompson, Trenton; Sec. & Treas., Walter T . Bilyeu, Phila.—  
V. 94, p. 417, 631; V. 95, p. 176; V. 96, p. 1557; V. 104, p. 257.

T R O Y , N. Y.
T R O Y  & NEW  ENG LAND  R A IL W A Y .— A  trolloy road.
Road passed into hands o f receiver Jan. 31 1906. On July 1 1907 control 

was acquired by the Del. & Hudson interests, all indebtedness was adjusted 
and receiver discharged. V. 85, p. 100.

O R G A N IZA T IO N .— Incorporated Doc. 17 1889. Mostly private right 
o f way. Franchises perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $350,000 ($100) -----  ---------- $180,000 Seo text
I'irst mortgago $160,000 gold/ 1895 5 g F-A 160,000 Aug 1 1945

$500 ---------------------------- (In t. at office o f company, Albany, N . Y .
ROAD .— Total track, including sidings, 9.15 miles; standard gauge, laid 

with 65-lb. rail; running from Albia to Averill Park.
Dividends.— In 1910. Jan., 4% . In 1911, Jan., 4%; Dec., 414%. In

1912. Dec., 3%. In 1913, 2%. In 1914, 2% . None since.
E A R N IN G S.— For year ending June 30 1916, gross, $32,735; net, $7.

619; other income, $375; charges, taxes, &c., $11,839; deficit, $3,845.
OFFICERS.— Pres., L . F. Loreo, New York; V.-Ps., C. S. Sims and 

H . B. Weathcrwax, Albany, and W . II . Williams, New York; Asst, to Pres.. 
W . B. Schofield, Now York; Asst, to V .-P., G. H. Parker, N . Y .; Sec. & 
Aud., W . H. Elder; Treas., H. F. Atherton, Albany; Comp., W . II . Davies, 
N . Y .; Gen. M gr., Chas. F. Hewitt, Albany.— V. 83, p. 437; V. 85, p. 100.

TU SC ALO O SA , ALA .
TU SCALOOSA R A IL W A Y  & U T IL IT IE S  CO.
O R G A N IZA T IO N .— Incorp. in Oct. 1915 as a consolidation o f the belt 

railway formerly owned or controlled by the Birmingham-Tuscaloosa Ry. 
& Utilities Co., and the Tuscaloosa Ice & L t. Co. The railway was operated 
as a steam line until 1914, when it was extended and electrified; it Is strictly 
a bolt and terminal railway, handling freight and passengers to and from all 
railway stations and has interchange tracks with ail steam roads entering 
Tuscaloosa; extends to the town of Holt; total miles operated, 14. Also 
supplies without competition electric light, gas and ice to Tuscaloosa and 
suburbs. Capacity of ice plant, 85 tons per day. The railroad franchise 
Is perpetual and the gas and electric franchises are o f 30 years' duration. 
Has electric-lighting contract with the city of Tuscaloosa. Power Is pur
chased under long-term contract from the Alabama Pow. Co., the co.’s own 
plant being maintained as an auxiliary.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $300,000-------- ----------------  ---------- $300,000 -- - ____
First mtg $/ ,000.000 ($1,00°, ( 1915 6 g  J-J 950,000 July 1 1940

$500 and $100) gold.-C*tf\Republic Trust Co., Philadelphia, trustee. 
-^tkmds.— Remaining bonds are reserved for exts., equip, and impts. at 
80% of cost. Red. at 102 and Int. on July 1 1918 and any Int. date there
after. Seo description of bonds and peoperty In V. 102. p. 1898.

E A R N IN G S .— For year ending Nov. 30 1916, gross, $208,834; net, after 
taxes, $103,471.— V. 102, p. 1812, 1898, 1988, 2344; V. 103, p. 1120.

V IC K S B U R G , MISS.
VICKSBU RG  L IG H T  & T R A C T IO N  CO.
O R G A N IZA T IO N .— Incorp. in Miss, on July 1 1912, taking over the 

Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
to (a) street railway, 1948; (6) lighting, 1946. For railway outside the city, 
has grant from United States Government.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)_____ ______ ________ $1,000,000 ___________
First mtgo $1,500,000 gold/ 1912 5 J-J 765,000 July 1 1932

($500 and $1,000)____c* t flln t . at Central Tr. Co. o f 111., Chic., trustee.
Debenture bonds $400,000] 1912 6 J-J 257,000 July 1 1922

gold ($1,000)_________c*tf (Int. at Central Tr. Co. o f 111., Chic., trustee.
Bonds.— $735,000 1st mtge. bonds are reserved for additions and exten

sions at 85% of cost. Red. at 105 and int. on any int. date. V. 95, p. 49. 
Debentures are red. at 101 and int. on any Int. date. See V. 96, p. 488.

E A R N IN G S .— For 12 months end. July 31 1916, gross, $178,034; net, 
after taxes, $69,826.

RO AD .— Owns and operates 11 miles o f track; standard gauge; mostly 
80-11). T  rails; 20 cars.

O FFICERS.— Pres., Wm. B. Walter, Chicago; V .-P ., J. N . McCallum: 
Sec. & Treas., I. C. Elston Jr.; Acting Gen. Mgr., O. H. Slmonds.— V. 95, 
p. 49; V. 96, p. 287, 488; V. 99. p. 200, 895; V. 103, p. 240.

VINC ENN ES, IN D .
VINCENNES TR A C T IO N  CO.
O R G A N IZA T IO N .— Vincennes Citizens’ Street Ry. purchased the Vin

cennes Trac. & Light Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. Now company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Light Co. except 5 shares common representing certain 
charter and franchise rights. Franchises expire 1931.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S tock ...... ......................................... Q-J $350,000 Seo text
VIn T  & L  ref mtge $600,000/ 1906 5 g M -N  35,000 July 1 1923

($1,000) gold___________c* lln t. at Mercantile Tr. Co., St. Louis, trustee.
VIn Citizens' St Ry 1st mtge/ 1903 5 J-J 200,000 Jan 1 1923

$200,000 gold ($500)___c* (In t. at Columbia Trust Co., N . Y ., trustee.
Bonds.— Of the refunding bonds $200,000 aro reserved to retire Vincennes 

Citizens’ Street R y. issue and $350,000 for improvements; $15,000 are in 
treasury of company. Subject to call at 10214 • No sinking fund.

Dividends.— Initial div.— J4%— paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 1911 div. Increased and paid J4%. In 
1912, Jan., M % : April, >A%: July, % % .  In 1913, Oct.. 14%. In 1914. 
Jan., 14%; April, 14%. No later information.

E A R N IN G S .— For cal. year 1913, gross, S69.579; net, $20,639; Interest. 
$11,750; balance, $ST,889.

ROAD.— Operates about 10 miles in city o f Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed.

O FFICERS.— Pres., S. A . Culbertson; V.-P. & M gr., S. S. Bush; Sec., 
M . T . Caldwell.— V. 88. p. 1004.

V IR G IN IA , M INN .
MESABA R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorp. June 27 1914 in Mass, as a reorganization 

of tho Mesaba Electric Ry. Co. o f Maine and the Mesaba Ry. Co. o f Minn. 
I t  acquired all the property o f those two companies, assumed their obliga
tions and now operates tho passenger and freight electric road on the Mesaba 
Iron Range, Minn., connecting the towns o f Hibbing, Chisholm, Buhl, 
Mountain Iron, Virginia, Eveletn, and Gilbert, a distance o f about 35 miles. 
Road is on private right of way except in towns, with steam road construc
tion. Placed in operation March 1 1913.
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STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity
Common $2,500,000 ($100).....................................$1,575,000 ..............
P f $1,250,000 ($100)7% (cu m ).........................  685,000 ..............
M esabaRy 1st M  $2,500,000/ 1912 5 g M-S 1,129,000 Mar 1 1932

gold ($1,000) sink fd ..c * t f  (Int. at Amer. Trust Co., Boston, trustee. 
onds.— Remaining bonds are reserved for future additions, impts., &c., 
Subject to call as a whole or in part for sinking fund at 105 & int. Sinking 

fund, 2H % o f total bonds certified, began Jan. 1 1917.
E A R N IN G S .— For 12 mos. end. July 31 1916, gross, $229,333; net, after 

taxes, $109,958; interest, $57,239; surplus, $52,718.
O F F IC E R S — Pres., Oscar Mitchell; V.-P., R. W . Watson; Sec., B. R. 

Heney; Treas., P. L . Saltonstall; Asst. Treas., nlement R. Ford; Gen. 
M gr., R . W . Reynolds.— V. 98, p. 1157, 1245; V.99, p. 49, 120.

W AR R E N , MASS.
W ORCESTER & W ARR EN  STREET R A IL W A Y . 
O R G A N IZA T IO N .— Incorp. in Mass, in M ay 1915 as successor to the 

Warren Brookfield & Spencer St. Ry., which was sold at public auction on 
April 8 1915.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S tock -------- --------------------------------------- ------ $116,600 .......... .......
1st mtge $72,000 gold ($1,000? 1916 5 g M-S 52,000 Mar 1 1936

and $500)________________ c(In t. at International Tr. Co., Boston, Trus.
Earnings.— For year ending June 30 1916, gross, $45,952; net, $5,185; 

nterest and taxes, $4,102; surolus, $1,083.
Operates 20 miles o f track between Warren, West Warren, Brookfield, 

West Brookfield, North Brookfield and Spencer. 17 passenger cars.
OFFICERS.— Pres., Frank L . Palmer; Treas., O. E. Williams; Clerk, 

F. H . Mills.— V. ICO, p. 2168; V . 102. p. 1626.

W A R R E N , PA.
W ARR EN  & JAMESTOW N STREET R A IL W A Y  C O -  
O R G A N IZA T IO N .— Incorporated in Now York and Pennsylvania and 

consolidated Jan. 15 1904. Private right o f way, except in Jamestown, 
where company has a 60-year franchise and 3 or 4 miles o f public right of 
way, for which perpetual franchises are held.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000 ($100).................................. .. $200,000 Jan T7, 3%
First mortgage $300,000-----/ 1904 5 J-J 300,000 July 1 1934

1 Interest at Warren (Pa.) Trust Co., trustee. 
Second mortgage $100,0001 1908 6% 100,000 Jan 1 1918

gold not redeemable-------- (Interest at Warren (Pa.) Trust Co., trustee.
Dividends.— In  1908, 4%; in 1909, 8%; in 1910, 8%: in 1911, Jan., 2%; 

m 1912, Dec., 2%; in 1913, July, 4%; in 1914, 8%; in 1915 and 1916, 6%; 
in 1917, Jan., 3%.

E A R N IN G S .— For 12 mos. ending Juno 30:
Year—  Gross. Net. Int.&Tax. Rentals. Dies.(6% ) Surp.
1915-16------------ $141,303 $57,650 $27,727 $11,370 $12,000 $6,547
1914-15_________  119,854 48,489 25,778 8,323 12,000 2,388

ROAD.— Operates 21H miles o f track from Warren, Pa., to Jamestown, 
N . Y . Enters Warren over tracks o f Warren Street R y. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars.

OFFICERS.— Pres. & Gen. M gr., David H . SIggins; V .-P ., Homer M . 
Preston; Sec., Treas. & Supt., S. Q. Smith, all o f Warren.— V. 86, p. 482.

W A R SA W , IN D .
WINONA INTERURBAN RAILWAY CO.—
Default.— Oct. 1 1915 int. on Peru D iv. bonds, and Jan. 1 1916 int. on 

Goshen D iv. bonds defaulted. The proposed plan o f reorganization^.101, 
p. 1190) was not approved by the committee for Goshen D iv. bonds.

Receiver.— C. J. Munton was appointed receiver on July 25 1916 on the 
petition o f the First Trust & Savings Bank, Chicago, and E. K . Boisot, 
trustees, in suit to foreclose mortgago on Goshen Division.— V. 103, p. 408.

Committee for Ooshen Div. Is! Mtge. 5s.— J. D. Mortimer, Pres. North 
American Co., N . Y ., Chairman; II . n .  Phillips, 209 So. La Salle St., 
Chicago, Sec.; Central Trust Co. o f Illinois, Chicago, depositary. V. 101, 
p. 1975.

O R G A N IZA T IO N .— Entire common stock is held by directors. Fran
chises aro for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4X  miles o f track, for 99 years from Jan. 1 
1910.

STOCK A N D  BONDS—  Date. Interest.
Common $600,000 ($100)._______ _ ________
Pref $600,000 6% cum ula tive .......  .......... ..
Goshen D iv 1st M  $750,000/ 1905 5 g J-J __ _______  _______

gold ($500 and $1,000)----- lin t, at First Trust & Sav. Bank, Chic..trust.
Peru Division first mortgage/ 1906 A-O 1,593,700 Oct 1936

$2,000,000 gold........ ......... (Union Trust Co., Indianapolis, Ind., trustee.
Bonds.— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. O f the amount reported outstanding, $52,000 
are unsold but used as collateral for loans. Are subject to call at 105 and 
int. on any int. date. Peru Division bonds aro a lion only on soction of road 
between Peru and Warsaw. Amount reported outstanding includes $290,
200 bonds sold and $1,303,500 used as collateral for loans.

E A R N IN G S .— For fiscal year ending June 30 1916, gross, $224,664; 
net, after taxes, available for fixed charges, $56,768.

ROA D .— Operates 70 miles between Goshen and Peru. Leases 4 lA  miles 
o f track between Warsaw and Winona Lako.

OFFICERS.— Gen. M gr., J. C. Schado, Warsaw; Aud., n .  O. Weimer. 
— V. 87. p. 1359; V . 101, p. 1093, 1190, 1975; V. 103, p. 408.

W A S H IN G T O N , D. C.
WASHINGTON RAILWAY & ELECTRIC.
Washington Utilities Co. (see below) owns $2,750,000 common stock. 
O R G A N IZA T IO N .— Incorporated as the Washington & Great Falls Elec 

trie Ry. Co. July 29 1892 by special Act o f Congress; name changed to Wash
ington Ry. & Electric Feb. 1 1902. In 1900 acquired control o f the Poto
mac Electric Power Co. On Feb. 4 1902 purchased tho assets of the Wash
ington Traction & Electric Co., sold at foreclosure Nov. 24 1901, and re
organized according to plan in V. 73, p. 654, and acquired the Colum
bia R y. and the Metropolitan R R . by deed in fee, subject to their mortgage 
debt. The last two roads constituted 57.71 miles o f track. During 1912 
merged with the Anacostia & Potomac River R R . (25.21 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Power Co. tho com
pany’s interest in the Great Falls Power Co. Company furnishes power 
to tho Wash. Balt. & Annap. Elec. Ry. and to the Washington-Vlrglnla Ry. 
Franchise perpetual.

On Jan. 16 1915 tho stockholders o f the Wash. Ry. & Elec. Co. and the 
Potomac Elec. Power Co. each authorized an issue o f $1,000,000 gen. impt. 
6% debenture bonds on account o f exts., add ns and impts. (The bonds 
are dated Feb. 1 1915; payable Feb. 1 1925; int., Feb. 1 and Aug. 1; red. at 
102H on any int. date). On Mar. 23 1915 the P. U. Comm, approved the 
issuo of only $353,000 dobonturos out o f $694,000 asked for by the railway 
co. and an appeal from the refusal o f the Comm, to authorize the remaining 
$341,000 bonds has been taken to the District Supreme Court. (On Apr. 
23 1915 tho P . U. Comm. auth. $13,500 additional bonds.) The Comm, 
approved the issue o f only $79,500 of the $495,000 dobs, asked for by the 
Potomac Electric Pow. Co. and that co. has also appealed. None of the 
debentures have yet been Issued. See report for 1915 in V. 102, p. 2250. 

Favorable Rale Decision.— See 1914 annual report in V. 100, p. 1251. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Common $6,500,000 ($100)---------- Q-M $6,500,000 Dec '16,l * i
Pref 5% $8,500,000 ($100)..............  Q-M 8,500,000 Dec ’ 16,1 Vi
~ ‘ ---------- 1902 4 g J-D 11,642,350 Dec 1 1951

Int. at U. S. M tg. & Tr. Co., N . Y ., trustee.
1895 5 g F-A 1,850.000 Feb 1 1925

Interest at Baltimore Trust & Guarantee Co. 
trustee, Baltimore.

1899 5 g A-O 2,979,000 Apr 1 1949
Int. at Baltimore Tr. & Guar. Co., trustee.
, M ay bo called at 112

Stock and Bonds.— Tho preferred stock becamo cumulative on Juno 1 1904; 
The remainder of the consol, bonds ($5,857,650) are reserved for the retire
ment o f underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any Interest date at 105 & Interest.

A  portion o f the property covered by tho M et. R R . 1st mtge. may bo 
sold and proceeds applied to a sinking fund for the retirement o f the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. O f the Anac. &

Maturity.Outstanding.
See text ___________
$160,775 .............
750,000 July 1 1925

Consol mortgage $17,500,000 
($1,000 & $500) gold—c*tf 

M et RR  1st mtge ($1,850,
000) gold ($1,000) not sub
ject to call____________ c*tf

Anacostia & Potomac River 
first mtge $3,000,000 gold 
($1,000) sinking fund.c*tf

Potomac River bonds, $462,000 are guar., p. & L. by Washington R y . & 
Elec. V. 87, p. 36. $21,000 have beon canceled.

Dividends.— On pref. at rate o f 5% per annum since Dec. 1 1904 to and 
incl. Dec. 1916. On com., 1st div., was paid Dec. 1 1909; in 1910, 2% ; in 
1911. 2%; in 1912, 4% ; in 1913, March, 1%; Juno, 1 ^ % ; Sept., 1 H % ; 
Dec., X fi%  and 1% extra. In 1914 and since, 7% per annum.

Potom ac Electric Power Company.
BONDS—  Date. Interest. Outstanding. Maturity.

First mortgage (see text) gold/ 1904 5 g J-D $1,700,000 June 1 1929
($1,000)_______________c .tf(In t. at Comm. Tr. Co., Jersey C ity, trustee.

Cons mtge $7,000,000 gold/ 1906 5 g J-J 5,300,000 July 1 1936-
($1,000) gu p & i by W ash{Int. at Commercial Trust Co., Jersey City,
R y  & Electric Co_____ c . t f  I trustee.
Bonds.— The first mtge. bonds are rod. any int. date at 110 & int. Auth- 

Issuo was originally $4,000,000, but was subsequently reduced to $1,700,000- 
O f the $7,000,000 new consols, $1,700,000 are resorved for prior liens. 
They aro guar., prin. and int., by Washington R y. & Electric Co. A  
sinking fund or 2% per annum of bonds outstanding began Jan. 1 1908. 
See V. 83, p. 100.

Property, &c.— The Washington Ry. & Elec. Co. controls the principal 
street railroads In the District o f Columbia and also the Potomac Elec. Pow. 
Co. which alone is operating, or authorized to operate, in tho national 
capital and which controls the Great Falls Power Co. with undeveloped 
water power on Potomac River. The railroad companies have 165.74 m. 
of track (all under electric traction), while tae electric light company has 
246 miles o f subways with about 897 miles o f ducts, besides many miles o f 
overhead wires. Owns about 638 passenger cars. No. o f meters, Dec. 31 
1915, 27,755; street lamps, arc and incandescent, 9,317. K . w. h. output 
for 1915, 111,082,725.

Tho following shows the total outstanding stock o f the companies con
trolled and the amount o f the total shares acquired in each Instance by the 
Washington Ry. & Elec. Co. up to Dec. 31JL915: _

Name of Company—
Georgetown & Tenallytc 
Washington Woodside & Forest

Glen Railway & Power_____ 2.939
Washington & Rockville R y___11.497
City & Suburban Railway___"
Washington & Glen Echo R R .

Total railroads..................... 64.423 $2,425,000 $2,315,160 $109,850
Lighting—

M ile  Capital Amount Am 't Not
age. Stock. Owned. Owned.

. 8.56 $200,000 $162,600 $37,400
J
. 2.939 25,000 25,000 None
.11.497 250,000 250,000 None
.41.427 1,750,000 1,680,400 69,600

200,000 197,150 2,860

Potomac Electric Power_____________  $6,000,000 $6,000,000 None

Total all companies.........................  $8,425,000 $8,315,160 $109,860
Tho Washington & Rockville Ry. wont into recolvor’s hands April 1 1911, 

but receivership was terminated in Oct. 1912. The company refunded its 
debts by issuing $100,000 new 1st M . 6% bonds (auth. issue $250,000; 
Amer. Secur. & Tr. Co., Wash., trustoo) and increased its capital stock 
from $50,000 to $250,000. In March 1916 tho company filed a mortgage 
to secure $5,000,000 bonds. Tho P. 8. Commission granted authority to 
issuo $185,000 bonds forthwith.

The Washington Ry. & Electric owns tho following bonds of the constitu
ent companies, which, togothor with tho shares o f stock ownod abovo, are 
pledged under the $17,500,000 consol, mtge.; $100,000 (entire issues) 1st & 
2d mtgos. o f tho Georgetown & Touallytown Ry.; $40,000 1st mtgo. 6% 
bonds o f tho Washington Woodside & Forest Glen Ry. & Power; $95,000 
out of a total issue of $100,000 1st mtgo. bonds o f tho Wash. & Rockville 
Rv. (remaining $5,000 boing ownod by tho Wash. Ry. Rolief Association;) 
$200,000 1st mtgo. and $50,000 2d mtge. (entire issues) of tho Washington 
& Glon Echo RIt. Total, $485,000.

EA R N IN G S .— On all properties for calendar years. Report for 1915 in 
V. 102, p. 2250.

1915. 1914. 1913. 1912.
Revenue passongers____ 66,104.431 65,817,772 65,978,749 63,537,190
Free transfers................ 20,378,525 20,200,641 20,003,412 20,424,051
Gross earnings................$5,191,627 $5,048,435 $4,943,315 $4,648,328
Exponsos and taxes____*3,009,072 *2,863,736 2,669,972 2,528,224

Net earnings................ $2,182,555 $2,184,699 $2,273,343 $2,120,104
Other income. 22,328 33,891 10,222 13,233

Total income........ . $2,204,883 $2,218,590 $2,283,565 $2,133,337
Fixed charges................$1,187,997 $1,177,117 $1,126,915 $1,107,607
D iv. on pref. stock (5% ) 425,000 425,000 425,000 425,000
Div. on com. stock____(7%)455,000(7%)455,000(6>4)422,500(4%)260,000

Surplus.....................  $136,886 $161,473 $309,150 $340,730
♦Includes depreciation of equipment boginning with July 1 1914, in 

accordance with Inter-State Commerce Commission classification of ac
counts, effective as o f that dato.

OFFICERS.— Pros., Clarence P . King; V .-P . and Compt., W . F. Ham; 
Treas., C. E. Brown; Soc., S. R . Bowen. General offices, 14th and 
C Sts., N . W . Washington.— V. 101, p. 371. 529; V. 102, p. 438, 2250.

(1) C ity & Suburban Railw ay.— Underground electric and ovorhead 
trolley. Bonds, 1st M . 5% gold, $1,750,000. Denoin. $1,000, coupon. 
Dato, Aug. 1 1898; interest payablo Fob. and Aug. at Baltimore Trust & 
Guarantee Co., trustoo. Maturity Aug. 1 1948. Tho bonds have a s . f. of 
$25,000 yearly from any surplus remaining after paymont of 6% on tho 
stock, but tho bonds cannot bo callod. Receivership.— In Oct. 1901 receiver 
was appointed. On Fob. 1 1902 interest defaulted, but was paid later in 
the month by tho trustoo. V. 74, p. 428. Recelvor was discharged on 
Sept. 22 1905. On Oct. 19 1910 acquirod tho Wash. Berwyn & Laurel Elec. 
Ry. (9 milos) from tho Wash. Balt. & Annap. Elec. RR . V. 91, p. 947.

BALTIM ORE & OCEAN C IT Y  R Y .— A trolloy road.
O R G A N IZA T IO N .— Incorp. in Maryland in 1913 as successor to Balt. 

& Wash. Transit Co. of Maryland, sold undor foreclosure. The road Is 
boing rebuilt and extended and is now being operated from 14th and Ken
nedy Sts., N . W . (Wash., D. C .), to Tacoma Park, M d., about 3H  miles.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).................. - ........ - - -  $10,800 ..................
First mtgo $1,000,000 gold? 1913 5 somi-ann 66,200 1943

($1,000) rod at 105 & ln t.c (In t. at Fidollty Tr. Co., Balt., M d., trustee.
Bonds.— Of tho $66,200 outstanding bonds, $20,000 was used to take up 

receivers’ certificates and remainder for impts. and extension.
ROAD.— Operatos about 3 milos o f track from 14th & Kennody Sts.. 

N . W., to District line at Tacoma Park, Md. Proposed extension of 1H 
miles through Tacoma. 60 & 100-lb. T  rail; girder rail on new extension. 
Transfers passengors at 14th and Konnody Sts. to Capital Trac. Co. One 
faro any place in Dist. of Col. Four cars o f tho Capital Traction typo.

OFFICERS.— Pros., Chas. Solden Jr., Wash., D . C.; V .-P ., I I . W . W il
iams, Balt., Md.; Sec., Paul Sloman, Wash.; Gen. M gr., W . A . Mellen.

C A P IT A L  T R A C T IO N .— An underground trolley road.
O R G A N IZA T IO N .—-In tho fall of 1895 absorbod tho Washington & 

Georgetown and Rock Crook companies. Soo V. 61, p. 283, 328, 588.
Operating Agreement.— On Doc. 31 1914 onterod into an agreement with 

the Washington & Maryland Ry. for through sorvico, with a division of 
fares based in part on tho relative fcorvlce rondoral.

Valuation.— In Dec. 1916 reached an agreement with the P. U. Comm, of 
the Dist. of Col. fixing tho reproduction value o f the property as o f June 
30 1914 at $10,996,214, not including, however, certain items which figured 
in the report of tho Commission’s oxpert as follows: Land, $618,116; insur
ance on land, $1,236; taxes on land, $12,362; interest on above items, $44,
220; and working capital, $108,000. V. 103, p. 2428.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $12,000,000 ($100)................ Q-J $12,000,000 Jan.’ 17, 1M
New first mortgago $6,000,-f 1907 5 g J-D 5,611.000 Juno 1 1947

000 gold ($500)__________cJlnt. at Union Tr. Co. o f the D. of C., Wash.,
\ trustee.

Bonds.— Aro not subject to call. Part of tho bonds issued wore used to 
redeem the $1,080,000 outstanding 4% bonds of tho 1900 issuo. $200,000 
of bonds aro in co.’s treasury and $189,000 are in co.’s ins. roservo fund.

Dividends.— In 1898. July 1, 75c.; Oct. 1, 75c.; in 1899, four dividends o f 
75c. each; in 1900. 3 M % ; in 1901, 4%; in 1902. Jan., 1%; April. 1%; 
July, 1%. and on Aug. 20 an extra dlvldond o f $4 per share was paid from
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proceeds o f sale of old power houso; Oct., 1%; In 1903, 4% %; In 1904, 5%; 
In 1905, 1906-1913 incl., 6% ann.; in 1914, Jan., 1 A % ‘. April, 1 AVo\
July, 1 A  % . In Oct. rato was reduced and 114 Vo was paid; same rate quar
terly since.

ROAD.— Underground trolloy, singlo track (lncl. 2.023 miles opcratod 
under trackage agreomont), 46.391 milos; overhead trolley, 10.924 miles, 
single track. Total length of road (incl. 8.186 milos sidings and turnouts), 
65.399 milos of singlo track. Operates 314 closed motor cars, 121 open 
motor cars, 96 closed trailers. 103 open trailers, 9 snow sweepers, 5 sand 
cars, 48 miscellaneous; total, 696 cars. 80 to 104-lb. rail.
I38REPORT.— For calendar years:
Calendar Gross Net (after Other In t. and D ivi- Balance,

Year—  Earnings. Deprec'n.) Income. Taxes. dends. Surplus.
1916______$2,289,251 $1,051,841 $8,928 $424,592 (5%)$600,000 $36,177
1915 .........  2,206,494 1,054,210 6,632 417,168 (5%) 600,000 43,574
1914 .........  2.255,992 1,105,800 17.146 425.819 (5 ^ ) 660,000 37.127

In 1915 51,003.735 rovonue and 17,180,921 transfer passengers woro 
carried, against 52,227,070 and 17.452,370. respectively, in 1914.

OFFICERS.—-Pres., Geo. E. Hamilton; V.-P. in Chargo o f Operation, 
. I I . Ilanna; V.-Pres., D. S. Oarll; Sec., II. D. Crampton; Troas., R. D. 

V. 102, p. 1808; V. 103, p. 2428; V. 101, p. 162.
J
Simms.

W A SH IN G TO N  U T IL IT IE S  CO.— A holding company. 
O R G A N IZA T IO N .— Incorp. in Virginia (as Maryland-Virginia Ry.) 

Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when tho name was 
changed to the above. On Nov. 26 1912 merged with Washington-V lrginia 
Ry., but tho latter company (seo statement below) was obliged to resume a 
soparato existence, owing to refusal of tho subsequently created Utilities 
Comm, of tho Dist. o f Columbia to allow tho merged corporations to lssuo 
securities provided for in tho mergor agreement. Owns $ 2 , ‘>0,000 coin, 
stock of tho Wash. Ry. & Elec. Co., 150 shares of Bradrlock Lt. & lo w . Co. 
Stock (valued at $20,000). $300,000 (of $300,350) of Washington & Great 
Falls Ry. & Pow. Co. stock, and $575,100 com. and S282.000 prof, stock 
o f tho Wasliington-Virginia Ry. Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
gt,ock ________________________ _____  __________$5,468,000 See text
Collateral trust notes $1,500,-/ 1915 5 Q-F 1,600,000 M ay 1 1916

000 ($1,000)_______________(Fidelity Trust Co., Baltimore, trustoo.
Notes.— Are secured by plcdgo o f $2,750,000 com. stock o f tho Wash* 

R v & Elec. Co. Rod. at par and int. on any int. dato on 30 days’ notice- 
Dividends.— Initial div. of A  o f 1% paid July 1 1912. In 1913, 1% % . 

In 1914, 2%. In 1915, Jan., 1%. No later information.
E A R N IN G S .— For calondar year 1913, gross, $233,152; not, aftor do- 

ducting interest, &c., $132,473; dividends, $107,160; bat., sur., $25,312.
OFFICERS.— Pres., Norman Grey; Sec. & Troas., W . W . Spaid.—  

V. 98, p. 691, 1539; V. 100, p. 1350.

W A S H IN G TO N -V IR G IN IA  R Y . CO.— Underground trolley In Wash, 
ington, overhead outside.

Washington Utilities Co. owns $575,100 o f tho common stock and 
$282,000 o f tho preferred.

O R G A N IZA T IO N .— Incorp. In Va. Oct. 15 1913 to take tho place of 
former company o f the same name which was incorp. In Virginia on Juno 22 
1910. Tho old co. on Oct. 20 1910 merged into tho Washington Alexandria 
& M t. Vernon Ry. (stock 81,500,000) and Washington Arlington & Falls 
Church Ry. (stock $500,000). Has private right-of-way; franchises In 
cities perpetual.

The old company was merged on Nov. 29 into'tho Wash. Utilities Co., 
but was subsequently obliged to resume soparato existence. See Wash. 
Utilities Co. above and V. 9a, p. 691.

STOCK A N D  BONDS— Date. Interest. Outstanding. M aturity
Common $2,000,000 ($100)..............  M -N  SI.378,300 „  Seeitext
Pref $1,000,000 ($100) see t e x t -----  M -N  1,000,000 Nov. 16 2H
Wash Alox & M t Ver 1st M l 1905 5 g M-S 2,370,000 Mar 1 1955

$2,600,000 ($1,000) g ___c * lin t, at Real Estate Tr. Co., Philadelphia.
Wash Arlington & Fails Churcn Ry issues—

1st M  $100,000 gold............  1895 6 J-J 100,000 July 1 1925
2d mtge $350,000..............1 1903 5 A-O 250,000 April 1 1953

(Interest at Merchants’ Tr. Co., Phila., trust. 
First consol mtge $1,000,-1 1908 5 g M-S 602,000 Sopt 1 1958

000 gold ($1,000)_____ c*\ Int. at Girard Trust Co., Phila., trustee.
Stock.— Pref. Is entitled to cum. divs. o f 3% for year ending Nov. 1 1911, 

4% for noxt year and 5% yearly thereafter. Stock listed in Phila. & Wash.
Bonds.— Of tho Wash. Alox. & M t. Ver. 1st M ., $130,000 are In treasury. 

The bonds are subj. to call on any int. date at 110 and int. upon 3 months’ 
notico. See V. 80, p. 1170. $350,000 Wash. Ar . & F. O. 1st consols are
reserved for prior lions, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & i., by endorsement by Wash. Alox. & M t. Ver. 
Ry. Subject to call on any Int. dato at 105 and int. on a mos.’ notice. 
Int. on the Wash. Arl. & Falls Cnurcn Ity. 1st M . bonds, payable in Phila. 
Walter Hinchman, N . Y ., is trustee.

Dividends.— Initial div. on pref.— I A  %—  paid Mar. 15 1911; N o v . 
1 A % -  In 1912. 4%. In 1913, and since 5%. On common, first 
div.— 1%— paid March 15 1911; Nov., 1 A % .  In 1912 and 1913, 3%. 
In 1914, M ay, 1 A % -  In Nov. rate was reduced and 1% was paid. In 
1915, May, 1%. No later information.

E A R N IN G S.— For 12 mos. end. Juno 30 1913, gross, $540,950; net. 
$297,114; bond int. & taxes, S200.568: surplus, $96,546.

ROAD.— Operates from Washington, D. C ., to Alexandria, M t. Vernon 
Arlington, Ft. Moyer, Rosslyn, Clarondon, Vienna and Fairfax. Tota 
track. 63.34 miles. Standard gauge. 79 cars (of which 59 arc passenger).

O FF IC E R S — Pros., F. H. Treat, Wayne, Pa.: Sec., Gardner L. Boothe! 
Wash.; Treas., J. C. Freeland; Gen. M gr., R . W . King.— V. 100, p. 1439

W ASH IN G TO N  BALTIAIORE & A N N A PO LIS  ELECTRIC  RR .— A 
single-phaso electric road.

O R G A N IZA T IO N .— Incorp. in Maryland on Juno 5 1905 as Baltimore 
Terminal Co. On March 31 1911 amended its charter, changed Its name 
to Wash. Balt. & Annapolis Electric It It. and took over tho Wash 11 alt & 
Annapolis Elec.Jailwav, sold at foreclosure (V. 92. p. 796, 957).'per plan 
in V. 91, p. 1328, 1386. Prlvato right-of-way. '* 4 v

In Juno 1912 entered Into a 10-year contract with the American Express 
Co., giving it tho right to operate an express servico over the co.’s line.

Tho Annapolis Public Utl itias Co. was incorp. in M ay 1912 as a sub. co. 
and took over tho „4o^!nnn liS “ v  'nr ’ llatl outstanding
$100,000 stock and $280,000 bonds. V. 96, P • 555. The Annapolis Public 
Utilities Co. has $300,000 auth. com. stock, $172,700 issued.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($50)................ - - - - - - - -  $3,000,000 ...............
Pref $2,500,000 ($50) 6% non-c 6 Q-M 1,455,700 Dec.TO. 1A
First mortgago $7,500,0001 1911 5 M-S *5,227,000 Mar 11941

($1,000)......................c *tf Int. at Clove. Trust Co., Clove., or Safe Dep.
1 & Trust Co.. Baltimore, M d.

x Includes $83,000 bonds In treasury.
Stock and Bonds.— Prof, stock is red. at 110. Bonds are subject to call 

at 105 on any interest dato.
Dividends.— On prof., initial div.— 1 A %— paid Oct. 1912; Dec. 4 A % .  

making 6% for tho year. Has paid 1A  Vo quar. since to and Incl. Dec. 1916, 
E ARN IN G S.— For calendar year 1915, gross, $845,683; not. $376,110: 

other income, $27,336; int., taxes, &c., $301,272; surplus, $102 174 ’ In 
1914, gross, $816,939; not, $367,313; other income, $27,996: int taxes 
&c., $293,581; surplus, $101,728. Revenue passengers carried in 1915’ 
1,879,790. against $1,794,672 in 1914. ,u

ROAD.— Operates 112.8548 miles o f track'between Baltimore, Washing
ton and Annapolis, o f which 13.94 miles are operated under contract. En
ters Washington over tracks o f Wash. Ry. & Elec. Co. 80-lb T  rails 
Standard gaugo. Automatic block system in single-track between Annapo
lis Jet. and Annapolis. 87 cars. Power Is purchased from Potomac 
Electric Power Co. o f Washington.

OFFICERS.— Pres., Geo. T . Bishop, Balt.; V .-P ., P. II . Ginn, Clove.; 
V.-P. & Gen. M gr., J. J. Doyle. Balt.; Sec., Geo. W. Williams, Balt.: 
Treas., Geo. A . Craig, Balt.— V. 100, p, 557. 1342; V. 102, p. 1157.

W A SH IN G TO N  & OLD DOM INION R Y .
O R G A N IZ A T IO N — Incorp. in M ay 1911 in Virginia as successor to tho 

Groat Falls & Old Dominion RR ., operating a 15-mile lino between Wash

ington, D. C., and Great Falls, Va. Has leased for 50 years from June 1912 
and has electrified the Bluemont branch o f the Southern Ry., extending 
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a  
12-milo connection between Washington and Alexandria. Total road oper
ated, about 81 miles.

OFFICERS.— Pres., Colin H. Livingstone; V.-P. & Gen. M gr., W . B» 
Emmert; V.-P., E. B. McLean; Sec.-Treas., A. K . Stratton; Asst. Sec., 
Treas., M . W . Bowen. Office, Washington, D. O.— V. 95. p. 482.

W ATE R LO O , IO W A .
W A TE RLO O  CEDAR FALLS & N O RTH ERN  R Y .
O R G A N IZA T IO N .— Incorporated in Iowa in 1895 as Waterloo & Cedar 

Falls Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. Line opened between AVaterloo and Cedar Rapids 
Sept. 13 1914. Connects at Cedar Rapids, la ., with the Chic. & N . W. 
Ry. and Chic. M il. & St. Paul Ry. Franchise perpetual.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common ($100) $3.335,000....................... .............$2,2 13,000 .................
Pref stock $1,665,000 cum__________ 6% 1,160,750 See text
First mtge gold $6,000,000/ 1910 5 g J-J 5,588,000 Jan 11940

($1,000)______________c * t f(ln t . at First Tr. & Sav. Bk., Chic., trustee.
Bonds.— Remaining bonds can be issued at 82 A  Vo of cost o f extensions. 

Subject to call upon 60 days’ notice at 105 and int. Annual sink, fund of 
2% o f bonds out Began with fiscal year ending Dec. 31 1912. Louis Boisot 
is also trustee. V. 90, p. 850, 915; V. 93, p. 528, 591.

Dividends.— 6% per annum is being paid on preferred stock.
ROAD.— Owns and operates a line on private right-of-way from Waverly 

to Cedar Rapids, 83 mdes, with a branch from Waterloo to Cedar Falls 
and Normal, 9 miles, and a belt line o f 7 miles around Waterloo. Also 
owns and operates under satisfactory franchises, 23 miles o f railway In the 
cities o f Waterloo and Cedar Falls; total track, 136.55 miles. Has joint 
traffic agreements with the Chic. & North Western, O. M . & St. P ., Chic. 
Gt. AVest., Illinois Cent, and the O. R . I. & Pac. railroads for interchange o f 
froight, passenger, mail and express business. 60, 75 and 85-lb. T  rails. 
Steam equipment, 4 locomotives and 155 cars. Electric equipment, 14 
ocomotlves, 69 cars and necessary work cars, snow plows, sweepers, &c.

E A R N IN G S .— For 12 months ending N ov. 30 1916, gross, $813,163; 
net, after taxes, $404,294.

OFFICERS.— Pres., L . S. Cass: V .-P ., J. F. Cass; Treas. and Auditor, 
AV. II . Burk; Sec., F . E. Farwell; Gen. M gr., C. D . Cass.— V. 93. p. 873.

W A T E R V ILLE , M AINE.
WATERVILLE FAIRFIELD &  OAKLAND RY.
O R G A N IZA T IO N .— Incorp. In Maine in 1902 as the AVaterville & Oak

land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds o f the Waterviile & Oakland 
St. Ity. and for procuring the conveyance o f the street railway property 
formerly belonging to tne Waterviile & Fairfield Ry. & L . Co. The Cen
tral Maino Power Co. assumes and agrees to pay all liens, claims and in
cumbrances of every kind attaching to the property formerly owned by the 
AVaterville & Fairfield Ry. & Light Co., so that the AVaterville Fairfield A 
Oakland Ry. now owns both railroads, which connect at AVaterville. 
V. 93, p. 1790. AVaterv. Fairfield & Oakland Ity. has no bonds.

E A R N IN G S .— For year end. Juno 30 1915, gross, $89,272; not, after 
taxes, $25,370.

ROAD.— Extends from Fairfield through AVaterville to Oakland, 11.19 
miles. Standard gauge. 58 to 90-lb. T  and girder rail. 17 pass, and 2 
work cars, 2 snow-plows.

O FFICERS.— Pres., Harvey D. Eaton; V .-P., AValter S. AVyman; Sec., 
Geo. D. Ilogarty; Treas., AValter S. AVyman; Gen. M gr., Ralph J. Patter
son.— V. 93, p. 1602. 1790.

($100 and $500).......... c*tf
Second mortgage $300,000 

($100 and $500) go ld ..c *tf 
1st ref mtge $1,000,000 ($100

W AY N E SB O R O , PA.
CHAM BERSBURG G R E E N C A S TLE & W A YN E S B O R O STR E E TR Y . 
O R G A N IZA T IO N .— Incorporated in Pennsylvania on June 17 1901; also 

owns a turnplko road, 43 mdes, capital, $100,000, and an electric-light 
plant, capital, $30,000.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $300,000.......................................... . $300,000 ..................
Preferred $300,000 n on -cu m ..____  ________ 300,000 ___________
First mortgage $300,000 gold/ 1903 5 g J-J 300,000 July 1 1933

-‘ "'•(Interest at Chambersburg Trust Co., Trtutee 
1907 5 g A-O 299,500 Oct 1 1937

Int. at Chambersburg Trust Co., Trustee.
...................... ............... ....... 1910 5 A-O 193,900 Apr 1 1940
and $500)_______________tf\Int. at Chambersburg Trust Co., Trustee.
Bonds.— First mtge. bonds nave no sink. fd. and are not subj. to call. 

2d mtge. bonds are subj. to call on any Int. period at 105. No sink. fund. 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements.

E A R N IN G S .— Years ending Dec. 31:
Year—  Gross. Net. Charges. Surplus.

1916....................- ......... .......$130,382 $79,568 $45,067 S34.501
1915......................... - ...........- 124,948 76,052 45,144 30.908

ROAD.— Operates 31 miles of track from Blue Ridge Summit to Cham
bersburg. The extension from Chambersburg to Red Bridge Park was 
loased to the Chambersburg & Shippenburg Ry. o f Chambersburg, Pa.

OFFICERS.— Pres., AV. L . Minick; V .-P., D. M . Wertz; Sec., D. N . 
Benedict; Troas., Jay F. Shank; Asst. Treas. and Gen. M gr., R . D . SeftOD: 
Aud., O. AV. Clever.— V. 90, p. 236; V. 92. p. 186.

W EBB C IT Y , MO.
SOU THW EST M ISSOURI R A ILR O A D  CO.
O R G A N IZA T IO N .— Organized under the general railroad laws of M is

souri, and on Sept. 1 1906 acquired tho Southwest Missouri Electric Ry. 
and tho AVebb ORy Northern Electric RR .

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $5,000,000_____________ _____  ________ $3,500,000 Seo"earns. ’
General and refunding mort-( 1906 5 g M-S ! 900,000 Sept 1 1931

gago $5,000,000 gold (S I,- )Int. at narrisburg (Pa.) Trust Co., Trustee.
000)_____________________t f l  or National Bank o f Commerce, N . Y .

Webb City Northern mtge/ 1905 5 g M-S 200,000 Sept 1923
$200,000 gold_________c t fl ln t . at Safe Dep. & Tr. Co., Pitts., Trustee.

Soutnwost Missouri Electric! 1903 5 g M-S 1,150,000 Sept 1 1923
Ry refunding and exten-1 Harrisburg Trust Co., Harrisb., Pa., Trustee
sion mtge $1,500,000___t f l ln t .  payable at Nat. Bk. o f Commerce, N . Y
Bonds.— Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 

liens and $2,750,000 for improvements and extensions.
E A R N IN G S .— For years ending Aug. 31:

Aug. 31 Gross Net (after Interest Renewals Balance,
Years—  Earnings. Taxes). Charges. A  Belt's. Dividends. Surplus.

1915-16______ $811,502 $443,845 $112,500 S50.217 (5%)$175,000 $126,128
1914-15______ 584,129 285,892 112,500 27,568 (4% ) 140,000 5.824

ROAD.— Operates 77 miles o f track connecting Carthage, Cartervllle, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck C ity, Purcell, 
Alba, Jopllu, Villa Heights and Chitwood, all in Missouri, and Galena in 
Kansas. An extension to Baxter Springs, Kan., is proposed.

OFFICERS.— Pres, and Treas., A. H . Rogers, AVebb City, M o.; V .-P .,
E. Z. AVallower, Harrisburg, Pa.; Sec., Geo. AV. Reily.— V. 93, p. 752.

W EST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
O R G A N IZA T IO N .— Incorporated in Pennsylvania Aug. 4 1890. Owns 

tho Chester Valley Electric Light, Heat & Power Co. and the Coatesville 
Electric Light, Heat & Power Co. Franchises perpetual.
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STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)......................................  $1,000,000 ..................
First mtg $1,000,000 ($1,000)/ 1902 5 g F-A 1,000,000 Aug 1 1932

go ld __________________ c*tf\Int. at West End Trust Co., Phila., Trustee.
Bonds.— No sinking fund and bonds not subject to call.
E A R N IN G S .— For year ending June 30:
Year—  Gross. Net. In i. & Taxes. Deprec. Surplus.

1915-16............$161,042 $82,132 $56,001 $13,474 $12,657
1914-15..............  147,514 71,645 56,828 8,113 6,704

ROAD .— In operation from Lonape, through West Choster, to Downlng- 
ton and Gallaghervilie, 18 m.; gaugo, 5 ft. 2 )4 In.; rails, 70-lb. T ; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervilie to Coatesvllle completed Nov. 5 ’06. Total track, 30 m.

O FFICERS.— Pres., Geo. D. Woodside; V .-P., Moyer Schamberg; Sec., 
Jonas Rice; Treas., M . G. Woodside, all o f Phila.— V. 84, p. 340, 392.

W EST CHESTER & W ILM IN G TO N  ELE CTR IC  R Y .
In 1909 control o f company changed hands.
O R G A N IZA T IO N .— A consolidation on March 26 1908 in Pennsylvania 

o f the West Chester & Wilm. Elec. Ry. of Pa. (cnartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. o f Del. (chartered Jan. 24 
1908 in Delaware). Proposes to connect Wdmington and West Chester, 
17 miles. Private rights of way already secured. Proposos to carry freight 
as well as passengers.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock common $450,000 ($ 5 0 )____  ________ 380 shares _________
Preferred $50,000 ($50).......... .........  5% None. ..............
1stm tge$500,000 gold.......... / 1908 5 A-O $500,000 April 1 1938

\Int. at Sec. Tr. & Safe Dep. Co., Wilm., Trus 
Bonds have a sinking fund of 20% o f net oarnings and aro subject to 

call at 105 after 5 years.
OFFICERS.— Pres., Louis Dalmas; Sec and Treas., O. P. Faucett, 

Chief Eng., St. G. H . Cooke; Witherspoon Bldg., Phila.— V. 88, p. 102.

W ILK E S-B AR R E , PA.
W ILKES-BARRE R A IL W A Y S  CO.
O R G A N IZA T IO N .— Incorp. N ov. 26 1909. Auth. stock, $1,500,000; is

sued, $900,000. Leases Wllkes-Barro & Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental o f $360,000 the 1st yr., increasing $10,000 every 
two years until tho maximum of $400,000 is reached, and all obligations 
In tho way of int., taxes, &c., o f W .-B. & W . V. Trac. Operates about 
110 miles o f track.

Strike Settled.— The strike begun on Oct. 14 1915 and accompanied by a 
pretty complete boycott o f tho company’s service, ended Dec. 15 1916 in a 
compromise. S eeV . 103, p. 2343.

E A R N IN G S .— For cal. year 1914, gross $1,472,994; oper. exp., taxos 
and rentals, $1,417,864; not Income, $55,130; dlvs. $45,000; surplus, $10,
130. In 1913, gross, $1,480,305; oper. exp., taxes & rentals, $1,416,316; 
net Income, $63,990; divs., $54,000; surplus, $9,990.

O FFICERS.— Pres., Abram Nesbitt; V .-P. and Gen. M gr.. T . A . Wright 
Sec. & Treas., C .W . Laycock.— V.91, p. 1513; V.92,p. 957; V. 103, p.2343.

(1) W ilkes-Barre & W yom ing Valley T raction .— Tho United Power & 
Trans, owns 49,992 out o f tho 50,000 shares o f stock.

Lease.— Is leased to tho Wilkes-Barro Ry. Co. (see above). V.J89, p.1598. 
O R G A N IZA T IO N .— Incorporated Feb. 9 1891; controls street railway 

lines in tho Wyoming Valloy, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoko on east side of Susquehanna Itivor and Pittston and P ly
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchaso stock o f tho Wilkes-Barro Dallas & Harvey’s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased tho Plymouth & Larksville Street 
R y. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock (par $100) $5,000,000— all but 8 shares owned by Un. P. & T . Co. 
1st mtge $1,500,000 gold/ 1891 5 g A-O $1,500,000 April 1 1921

($1,000)-------------------- c*jlnterest at Provident Lifo & Tr. Co., Phila.
Collateral trust and mortgage/ 1895 5 g J -J .._  269,000 Jan. 11926

$325,000 gold............ ....... lin t, at Anthracite Sav. Bk., Wllkesbarre, Tr.
Collateral trust and mtge g / 1902 5 g J-D 250,000 Dec 15 1922

($1,000) $250,000..........c* lln t.a t Real Est.,Title,Ins.&Tr.Co..Phila.Tr.
Underlying Bonds on Roads Purchased—

Wilkesbarro & Suburban bonds____  4 % 40,000 July 1 1918
Wilkesbarro & W . Side bonds..........  5 % 35,000 Sept 1 1918

Guaranteed Bonds—
Pitt St Car 1st M  ($1,000) g/ 1893 6 g J-D 99,000 Dec 1 1918

p & i unconditionally gu .c*l Int. at Real Estate Tr. Co., Phila., Trus. 
Plymouth Br Co 1st gold M/ 1894 5 g A-O 107,000 Oct 1 1924

$150,000 guar prin & in t . . lin t.at Anthracite Sav. Bk., Trustee, Wilkes- 
barre $10,000 subject to call in 1904 and $3,000 yearly thereafter.

Wilkes-Barre & Kingston.......... .. 5 F-A 90,000 Aug 1 1918
Wilkes-Barre & East Side R y --------  5 150,000 Sec (7)below

Bonds.— Interest on tho Wilkes-Barre & Kingston bonds reduced to 5% in 
Aug. 1903 and bonds extended to Aug. 1 1918. Int. on tho Wilkes-Barro & 
Suburban bonds reduced in 1903 to 4% and bonds extended to July 1 1918. 
Tho Wilkesb. & Wyoming Valley collateral trust bonds of 1902 aro subject 
to call after 10 years at 105 and accrued interest.

C O M PAN IES CO NTRO LLE D  IN  SYSTEM .— Tho following table 
shows tho several companies operated, their mileage, capital stock, and tho 
amount o f it owned by the Traction Company, thoir debt, and finally the 
rental payable under 999-yoar loase; 6% hero meaning 6% on tho outstand
ing capital stock; and $1 meaning a nominal rontal, tho company having 
only a nominal existence.

Name of Company. Miles.
Coalville Passenger Railway____ 5.67
Nantlcoko Street Railway_______9.68
Pittston & Avoca St. R y_________2.00
Pittst. Moosic & P. V. St. I t y . .  1.95
Pittston Street Car______________8.82
Plymoutli & Larksville R y______ 3.45
Plymouth Street Railway________6.00
West Pittston & Wyo. St. C ar.. 2.25
7Wilkes-Ilarro & East Side_______5.00
Wilkesb. & Kingst. Pass. R y____ 6.60
Wilkosb. & Plains. R y __________ 4.00
Wilkosb. & Suburban St. R y___ 10.00
Wilkesb. Dallas & Harvey’s L . . 13.01
Wilkes-Barro & West SIdo_____ 9.63 _______
Plymouth Bridge Co___________  ___ 75,000

1 Entire stock .and bonds deposited under collateral trust o f 1895.
* Entire amoants owned by the W. & W. Valloy Trac. 
a Dividends In this case are dependent upon oarnings.— V.89, p. 1598.

-------Stock-------
Issued. Owned. Debt. Rental.

$62,400 $36,300 None 6%
6,000 6,000 Nono st

13,500 13,50(f $65,000 $1
42,000 42,000 Nono $1

200,000 200,000 99,000 $1
75,000 75,000 6%
12,000 12,000 Nono $1
30,000 30,000 Nono SI

150,000 150,000 *150,000 $1
100,000 99,700 90,000 6%
24.000 24,000 217,000 SI

100,000 93,500 *40,000 6%
200,000 193,750 150,000 («)
100,000 92,450 *35,000 6%
75,000 75,000 107,000

(a) W ilkes-Barre Dallas & Harvey’s Lake Ry.- 
Wyoming Valley Traction Co. owns all tne stock.

-Tho Wilkes-Barro &

O R G A N IZA T IO N .— A reorganization in 1898, per plan In V. 66, p. 1190, 
o f tho Wilkesbarro & Northern RR ., sold by Sheriff in Sopt. 1898. Road, 
partly, constructed, was completed and electrically equipped by now com
pany from Luzerne, Pa., there connecting with Wilkes-Barro &
7alloy Traction to Harvey’s Lake, Pa., 13.01 miles.

3arre & Wyoming

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $200,000 ($50)-......... -— All stock owned by W .-B. & W . Val. Trac.
1st mortgago $150,000 gold/ 1898 5 g M-S $150,000 Sept 15 1928

($500)----------------------- c*l Int. at Anthracito Sav. Bk., Wilkesb., Trus.
— V. 69, p. 133.

W ILM IN G T O N , N. C.
T ID E W A T E R  POW ER CO.
O R G A N IZA T IO N .— Incorporated In 1907 In North Carolina. On Oct. 

17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns all o f the pref. stock o f latter company and. also 

3,492 shares o f 3,500 shares common stock.

The Cross Town Transit Co. o f Wilmington, N . C ., was incorp. in Feb. 
1916 with $50,000 capital stock, o f which $2,500 paid in, apparently in the 
interests o f the Tidewater Power Co., cither to operate an extension o f the 
railway system or an automobile service.

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $600,000...........................  A-O $600,000 O c t ’16,3)4%
Pref$600,000 5% cum(see t e x t )____ Seo text 595,900 M o'tnly, J4 %
First mortgage $2,000,0001 1909 5 g J-J 691,000 Jan 1 1949

($1,000) gold___________ c* {ln t. at Ponn. Co. for Ins. on L ., &c., Phila.,
I trustee.

Slock.— In 1912, by consent o f common stockholders, pref. stock was made 
a 6% stock after the com. has received 7% in .any year. Tho extra 1%, 
howover, is not cumulative.

Bonds.— Mortgage covers railway In Wilmington owned by company, 
extensions to tho gas and electric plants o f Consol. Rys. L t. & l ’ow. Co. 
mado by Tidewater Power Co., also stock of Consol. Rys. Lt. & Pow. Co. 
and Ieaso executed by latter company to former. Additional bonds may 
bo issued at 85% o f cost of now property and extensions, but only whon 
not earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call in entirety only at four 
weeks’ notice at 105. Sinking fund of 1% began 1914; $16,000 havo boon 
rotirod. V. 89, p. 471.

Dividends.— Prior to Jan. 1 1913 5% per annum was boing paid on prof. 
(J4% monthly, omitting Jan. and July). On Jan. 1 1913 bogan paying 6% 
por annum 04%  each month). On com., 1st div., 2%, paid Apr. 1910; 
Oct., 2%; in 1911, 6%; in 1912, Apr., 3%; Oct., 3% and 1% oxtra, aud is 
now paying at the rate o f 7% per annum (3)4%  somi-annually).

E A R N IN G S .— Year onding Mar. 31 1916, gross, $446,017; not, aftor: 
taxos, $175,067; chargos, $70,600; doproc’n, $20,000; surplus, $84,467.

O FFICERS.— Pros., Hugh MacRao; V .-P., M . F. H . Gouvornour; 2d 
V .-P., II . C. McQueen; Sec., H. Woolcott; Troas., R . J. Jonos; Gon. M gr., 
A . B. Skeldlng.— V. 89, p. 471; V. 93, p. 1790; V. 96. p. 731, 1158.

(1) Consolidated Railways, L igh t & Power Co.
Lease.— On Oct. 17 1907 was Ioasod to Tidewator Powor Co. for 99 yoars. 

Rental is int. on bonds and 5% on outstanding common and proforrod stock.
O R G A N IZA T IO N .— Incorporated in North Carolina on April 24 1902 

and is a consolidation of tho Wilmington Stroot Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast R R ., Wilmington Dummy Line and tho W il
mington Electric Light Co. Oporates ontlro stroot railway, eloctric light 
and gas systems of the city. A ll franchises statod to bo porpotual; stroot 
railway franchise is exclusive until 1937.

STOCK A N D  BONDS—  Date. Interest.
Common $350,000 ($100)__________ __________
Preferred $150,000 5% cum u-\____  __________

lativo ($100)..................... I
First mtg $600,000 gold ($50,1 1902 5 g J-J

Outstanding. Maturity. 
$350,000 See toxt

100,000 Seo toxt

497,550 July 1 1932
$100, $500 & $1,000)____c\Int. at Safe Dop. & Tr. Co., Balt., Md..trust
Bonds.— A sinking fund commenced July 1 1904 to which 1% por annum 

of outstanding bonds Is payable until 1914; 1)4% annually until 1924 and 
2% por annum thereafter. Procoods to bo invostod in tho bonds at not 
oxceoding 105 and int., but bonds aro not subject to call. $102,450 bonds 
havo been rotired by tho sinking fund.

ROAD .— Owns and leases 33.06 milos of track, 1.50 milos o f which aro 
leased to the Atlantic Coast Lino RR . Co. until 1936. 58 cars. 56, 60
and 72-lb. T  rails. In 1915 suppliod 46,285 incandescont lights, 128 arc 
lights and 646 tungston lamps. Has 25.33 miles o f gas mains.— V. 95, 
40, 1143; V. 99. p. 406.

W O RCESTER , MASS.
NEW  ENOLAND INVESTM ENT & S E C U R IT Y  CO.
New Control.— The $100,000 common stock of this company formerly 

hold by Sanderson & Porter was acquired by a preferred stockholders' 
committee (V. 99, p. 1215) in Oct. 1914. Holders or about 34,000 shares of 
prof, stock subscribed $10 for every share of pref. owned in ordor to effect 
the purchase. V. 99, p. 609, 675, 1215.

Tho Now England Navigation Co. owns tho $13,709,000 funding gold 
notes, but In pursuance of the order of tho U. S. Department o f Justico the 
notes havo to bo sold by July 1 1919.

O R G A N IZA T IO N .— Is a voluntary association and was organized on 
June 25 1906 to tako over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Railway Co. V. 83, p. 492.

SECU RIT IES OW NED .— Tho following Is a list o f stocks hold by the 
New England Investment & Security Co. (seo V. 83, p. 1100).

Milford Attieboro & Woonsocket St. Ry.— $315,000 capital stock.
Worcester Rys. & Investment Co.— 99,178 shares of stock out of a total 

of 107,373 shares.
Springfield Railway Cos.— 68,000 shares (entire issuo) o f common stock. 

(Springfield Ry. Cos. owns 46,472 out of a total o f 46,547 shares of Spring
field Street Ry.)

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $10,000,000-.-............... ............ $100,000 ..................
Onref 4% $10,000,000 ($100)1

See to x t________________ J --------  4 J-J 4,000,000 Jan ’ 17,2%
Funding gold notes_______ tf-  1909 See toxt 13,709,000 Apr. 1 1924

Stock.— Dividends of 4% per annum on the pref. stock are cumulative 
and aro guaranteed by tho Now York Now Haven & Hartford RR ., and 
also $105 per share In case of liquidation. V. 83, p. 492. See form of guar
anty in V. 83, p. 1102. This stock may bo called as an entirety at any time 
at 105 and accumulated dividends. Supromo Court of Errors in Connecti
cut sustained validity of guaranty. V. 88, p. 1002.

Notes.— N . Y . N . II . & II. guar., p. & 1., $5,000,000 of tho notes. Int. 
on notes for first 5 yoars, 3%; for tho next 5 yoars 4% and for the last 6 
yoars, 5%. An agreement was reached with tho New Haven interests in 
1915 by which interest has been continued at tho rato o f 3% per ann., with 
obligation to pay tho additional 1% if earned. Original issuo, $16,250,000, 
o f which S2,541.000 redeemed and canceled.

E A R N IN G S .— For years ending June 30:
June 30 Divs. A  Dcduc- Net Interest on Preferred Balance,

Year—  In t. Rcc’d. tions. Income. Notes. Dividends. Surplus.
1915-16.......... $592,271 $16,401 $575,870 $411,270 $160,000 $4,600
1914-15..........  584,864 27,820 557,014 376,997 160,000 20,047

OFFICERS.— Pres., Francis I I . Dewey, Worcester, Mass.; Vico-Prcs., 
Chas. E. Ware, Fitchburg, Mass.; See., F. P. McIntyre, Springfield. Mass.; 
Treas., Lovorott Candeo, Springfield, Mass.— V. 97, p. 299, 595, 1898; V. 
98, p. 1393; V. 99, p. 609, 675, 969, 1215, 1674; V. 100, p. 1833.

(1) Springfield Railway Companies.— A holding company. 
O R G A N IZA T IO N .— Formed in March 1905 to hold a majority of the 

stock of the Springfield Street Ry. Is managed by a board o f trustees 
consisting o f seven members. V. 80. P- 1363.

STOCK—  Interest. Outstanding. Last Div.
Common_____________________ A ll owned by New Eng. Inv. & Secur. Co.—
Pref 4% cum guar ($100)____ 4 J-J $3,387,900 Jan .’ 17, 2%

Stock.— Tho pref. stock Is rod. at 105 and accr. divs. Those divs. are 
guar, by the N . Y . N . II. & II. RR . Co., successor to Consol. Ry., as well as 
their payment at 105 in case of liquidation or call. Seo V. 80, p. 1363,1914.

(a) SpringfieldStrcct Ry.— A trolloy road.
O R G A N IZA T IO N .— Incorporated March 16 1868. Purchaso of

Western Massachusetts Stroot Ry. and Issuo o f $550,000 additional 
stock for that purposo approved by Mass. RR . Comm. Nov. 30 1909. V. 
89. p .1484. On Nov. 26 1910 Mass. RR . Comm, grantedpcrmisslon to pur
chase the Springfield & Eastern St. Ry. and Issuo $900,000 now stock In ex
change, share for share, for stock of tho absorbed company. V. 91, p. 277, 
1513.

On Nov. 16 1915 tho Mass. P. S. Comm. auth. tho issuanco of 9,472 
shares additional stock at 110 to pay floating debt Incurred for permanent 
improvements. V. 101, p. 1887. Now stock issued Juno 27 1916.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $1,654,700 ($100).......... .........  Toxt $4,054,700 Text
New first mtge $1,700,0001 1903 4 g A-O 1,700.000 April 1 1923

gold (S I.000)______ c*.ntf/SprlngfIold Safe Dop. & Trust Co., Trustee.
West Mass St Ry first mtgef 1906 5 g F-A 200,000 Fob 1 1926

(closed) gold ($1,000)___t fj ln t . at Springfield S. D . & Tr. Co., Trustee.
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STO CK A N D  DONDS—  Date. Interest. Outstanding. Maturity. 

Woronoco Street Ry first! 1900 5 g J-J $75,000 Jan 1 1920
mtgo gold ($1.000)____n tf (Springfield Safo Dep. A Trust Co., Trustee.

Springfield & Eastern 1st M l 1902 5 g J-J 330,000 Jan 1 1922
(closed) g ($1,000) c * .n t f j ln t .  at Springfield S. D. A Tr. Co., Trustee.

Current liabilities June 30 1916____  ________ 775.401 --------------
Bonds.— Western Mass. St. Uy. bonds aro subject to call on any Interest 

day at 108 and int. on 60 days’ notice. Sprlngf. & Eastern bonds aro 
subject to call at 105.

D IV ID E N D S .— In years 1893 to July 30 1910. inclusive, 8% per annum; 
in 1910-11 to 1913-14, 7%; In 1914-15, 6 )4% ; in 1915-16 6)4% .

ROAD.— Owns 174.7 miles (Incl. 33.6 miles o f 2d track) o f main track 
and 11.6 miles o f sidings. Total, 186.3 miles.

E A R N IN G S .— For years ending June 30—  
1915-16. 1914-15.

Cross earns..$2,287,487 $2,126,413
N ot................  539,394 554,539
Int., taxes, &c _ 293,780 306,092

1915-16. 1914-15. 
Divs. paid (6^%)S241.157 $241,026
Balanco____ ...def.28,543 7,421
Total surplus_____J23.94Q__103.123

-V'. 99, p’. 1675; V. 100, p. 1350, 1834; V. 101, P. 214, 1372, 1887.
(2) Worcester Railways & Investm ent Co.
This Is a voluntary association formed in 1901 and owns the entire capital 

stock (oxcept only enough shares to qualify directors) o f the Worcester 
Consolidated Street Ry. Co. . . , „ „  . _ ___..

Tho holdings comprise 69,251 shares o f stock o f tho Worcester Consoli
dated St. Ry. and 28 shares o f Worcester A Shrewsbury RR .

STOCK.— Outstanding, 107,373 shares o f beneficial interest, o f which 
99,178 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-asso6s- 
ablo, that there shall bo no personal liability of the shareholders, that 
no pledgo or mortgage of tho securities held shall be made without the 
consent o f two-thirds of tho shares, and that no additional shares shall be 
Issued without a two-thirds vote. Shares are said to bo exempt from taxa
tion in Massachusetts.

D IV ID E N D S .— Dividends of $2 25 per sharo were paid in Feb. and Aug. 
1902; in 1903, Feb., $2 25; Aug., $2 25. In 1904. Feb., $2 25; Aug., $2 25. 
In 1905, Fob., $2 (soo V. 80, p. 224): Aug.. $2; Nov., $1 (V. 81. p. 1243). 
In 1906, $4. In 1907. S4. In 1908. $3. In 1909, $3 50. From 1910 to 
1913 incl., $4. In 1914, M ay, $2; Nov., $1 50. In 1915 and 1916, $3.

Cal. Year—  1916. 1916. I 1916. 1915.
Gross incomo____$367,723 $297,890 Dividends---------- $304,053 $285,987
Expenses.............  4,462 4,9031 Surplus-------------  59,208 7,000

(a) W orcester Consolidated Street Ry,— Trolley.
This company, which was Incorporated in 1886 as tho Citizens’ Street Ry. 

Co., has absorbed tho following companies : _
Clinton A  Hudson Street Ry., Worcester A Clinton Street R y.,
Fitchburg & Suburban Street Ry., 
Leominster & Clinton Street Ity ., 
Marlboro A Westboro Street Ry., 
Wore. A  Blackstono Val. St. Ry.,

Worcester A Holden Street Ry.. 
Worcester A Marlboro Street Ry., 
Worcester & Southbrldge Street Ry., 
Worcester A Suburban Street Ry.

Franchises perpetual. In 1895 leased for 99 years tho North End St. R y., 
o f 5.13 miles, at a yearly rental of $8,000. The North End has $110,000 
($100) capital stock and $75,000 5% 1st mtgo. bonds, due Feb. 1 1915; int.
F. A  A . Also leases for 99 years from July 1 1896 both tho Worcester & 
Shrewsbury St. Ity. Co. and tho Worcester A Shrewsbury RR . Co.

69,251 shares o f Worcester Consolidated St, Ry. stock have been acquired 
by tho Worcester ltys. & Inv. Co.

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating dobt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346: 
V. 89, p.412. Up to Jan. 1 1917 $1,422,000 had been issuod.

In Jan. 1913 the Mass. R It. Comm, approved an Issuo o f $500,000 1st 
& ref. 4J4s, tho proceeds of $450,000 being used to acquire the power houso 
and property of the Electric M fg. Co. and $50,000 for tho purcha.se of the 
Qulnslgamond l’ark property for a pleasure rosort. Tho co. is required to 
establish a s. f. bvann. payment of $1,949 till maturity o f bds. V. 96, p. 362.

On Nov. 16 1915 the Mass. P. S. Comm. auth. tho issuo of $1,814,000 
additional stock at par to pay for permanent lmpts. already mado. V. 
101, p. 1887. This amount Is included in tho table.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $6,926,000 ($100)______ _____  - ................ $6,926,000 Oct 16,2H
Wore Consol St 1st & ref m tg( 1910 4)4 g F-A 1,422,000 Aug 1 19^5

$5,000,000 g ($1,000) c*ttlO ld  Colony Trust Co., Boston, Trusteo. 
Worcester Consolidated dobj 1907 5 M -N  1,200,000 Nov 1 1927

$1,364,000 ($l,000)---ntf\01d Colony Trust Co., ^ t o n .  Trustee.
Wore Con dob g 4840,000 n tf 1900 4)4 K M-S 700,000 Mar 1 1920
Worcoster & Marlboro first! 1897 5 g A-O 200,000 Oct 1 1917

mortgage $200,000 g . -n t f l  American Trust Co.. Boston, Trustee. 
Worcester A ciinton first! 1899 5 g J-J 115,000 Jan 11919

mortgage gold ($1,000) n t f) American Trust Co., Boston, Trustee.
Wore & IlTackstone Val 1st M I 1906 4)4 K F-A 200.000 Aug 11926

$200,000 g ($1,000)-entf)Interest at office o f company.
Uxbridge A  Blackst riretf 1903 5 F-A 80.000 Feb 2 1923

M  $80,000 ($1.000)-cntf\lnt. at Old Colony Tr. Co., Boston. Trustee. 
Uxbridge A  Blackst deben! 1907 5 A-O 40,000 Oct 1 1927
($1,000)..............- .........t f l ln t .  at office o f company.

Marlb & Westb 1st M  $160,-/ 1901 5 g J-J „  165 ’92° JVny \ 1921
000 g($l,000)red 105 c*ntf\Int. at Amer. Trust Co., Boston, Trustee. 

Wore A  Hold 1st mtgo $150,-1 1903 5 A-O 150.000 Oct 11923
000 g ($1,000) red at 105 Int. at Worcester Tr. Co.. Worcester, Trust.

Wor A South 1st mtge (see f 1902 4)4 8 ^I7,v11R,'% 9 ’0<]?r.SOI,̂ r * 1922
text) gold ($ 1,000)-_c*ntf\Int. at In terna l.’I rust C o ., Bost., Trustee. 

Worcoster A  South mtge (sec! 1905 4)4 8 J"D HJO.OOO Juno 1 1925
text) __________________ n tf)
Leased to Worcester Consolidated—

Wobstor & Dudley/Stock----- - - - -  -------------
\Mortgago 1899 5 M -N  30,000 N ov 1 1919

Leased to Webster A  Dudley, over, by Wore. Consol.—• ____
Wore (Stock_______ __________ _____  __________ 150,000 __________.

A  {1st M  $150,000 ($1.-/ 1899 5 g J-D 150.000 Doc 11919
Web l 000) gold........c *n tf{ln t. at International Tr. Co., Bost., trustee.
Current liabilities Juno 30 1918 (incl, all sub. cos,). 845.841 ..................

Bonds.— Wore. Consol. Ry. 1st A Ref. bonds aro sub. to call on any int. 
day at 110 and int. Int. is payable at company's office or at its agency in 
Boston. Tho two Issues of bonds of tho Worcester & Southbrldge St. Ry. 
aro secured bv tho same mtge., the mtgo. providing that bonds can bo issuod 
up to $1,000,000, and aro to bear date or issue and bo payable 20 years after 
date. Wore. A Web. bonds cannot be called beforo maturity. $3,000 is 
payable annually into a sinking fund.

ROAD.— Operates 299.09 miles o f track, comprising practically the 
entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster. Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbrldge, Uxbridge, M illville, Sponcer, Webster, 
Dudley, Grafton and Southbrldge.

E A R N IN G S .— For years ending June 30:
Year—  Gross. Net. Charges. Di vs. Surplus.

1915-16.......... - .........$2,997,700 $942,380 $554,257 $300,950 $87,173
1914- 15..................  2,740,225 853,365 5b3,810 281,160 8,395

(3) Alilford A ttleboro & W oonsocket S treet Ry.
O R G A N IZA T IO N .— Incorporated in Massachusetts on April 14 1898.
STOCK AND  BONDS—  Data. Interest. Outstanding. Maturity.

Stock $315,000------------------ All owned by Now England Inv. A  Socur. Co.
First M  $300,000 g ($1,000)/ 1899 5 A-O $300,000 Oct 11919

not subject to call------ n t fllu t. at Old Colony Trust Co., Boston, Trust.
June 30 Year—  Gross. Net. In t. A  Taxes Divs. Surplus.

1915- 1 0 ................  $107,482 $21,667 $20,946 ............  $721
1914-15.....................  112,654 33,019 20,311 $12,600 108

ROAD.— Operates 29.73 miles of track. 23 pass, and 7 other cars.

INTER -STATE  CONSOLIDATED STREET R Y .
O R G A N IZA T IO N .— organized as successor in Massachusetts to the 

Inter-state Consolidated o f Rhode Isla nd. Has permission to carry freight. 
STOCK— Interest. Outstanding. Last D iv.

Stock $275,000 (par $100)..................................  $275,000 Dec’ 14. 2%
Current liabilities J’uo 30 1916...........................  271,089 ..................

Dividends.— First div., 11%, for 2 years, paid April 1 1904; in 1905 
7%; in 1906, 7%; in 1909. 5%; in 1910 to 1912, inch. 4%; in 1913, 5%; in 
1914, Juno, 6%; Dec., 2%. None since.

ROAD.— Owns 24.10 miles o f trolley track and 1.93 miles sidings, &c.. 
from Rhode Island State line to North Attleborough and Plalnville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 26.03 miles.

June 30 Year—  Gross. Net. Charges. Divs. Balance.
1915-16......................--.$172,114 $24,245 $20,347 ------- sur.$3,898
1914-15...........................  174,088 28,150 23,553 $5,500 def. 902

OFFICERS.— Pres., Francis n. Dewey, Worcester; V .-P ., O. V. Wood, 
Springfield; Gen. M gr., II . C. Page, Worcester; Treas., L . Candee, Spring
field; Clerk, F. P. M cIntyre, Springfield; Aud., J. W . Jamieson.— V. 
73. p. 236.

W A R E  & BRO O K FIE LD  STREE T R A IL W A Y .— A  trolley road.
O R G A N IZA T IO N .— Incorporated in Massachusetts in Oct. 1905, and is 

successor to tho Hampshire & Worcester St. R y., sold on Sept. 30 1905.

STOCK A N D  BONDS- 
Stock

Date. Interest. Outstanding. Maturity. 
$100,000

Ilamp & Wor 1st mtge $135,-/ 1901 5 g J-D 135,000 Dec 1 1921
000 gold ($1,000)______ c*\lnt. at American Trust Co., Boston, trustee.
Bonds.— N o sinking fund and bonds are not subject to call.
E A R N IN G S .— For year ending Juno 30 1916, gross, $31,264; expenses 

and taxes, $44,825; deficit from operation, $13,561; interest, $6,750; deficit 
for year, $20,311.

RO AD .— Operates 12 miles o f track between Ware and West Brookfield, 
and between Ware and Gilbertville, and connects with tho Springfield & 
Eastern St. R y. and Warren Brookfield & Spencer St. Ry. 12 pass. cars.

O FFICERS.— Pres., J. Edward Brooks, Boston; Treas., E . W . Gilbert, 
Boston; Supt., John F. Lambert.— V. 81, p. 777, 1175.

Y O R K , PA.
Y O R K  R A IL W A Y S .— A  trolley road.
O R G A N IZA T IO N .— Incorporated in Pennsylvania N ov. 15 1907 as a 

consolidation of properties operating in York and vicinity. V. 85, p. 1403. 
Franchise perpetual.

Tho following companies have been consolidated or merged:
York Street Railway Co., York Haven Street Ry. Co.
Wriglitsvillo A  York Street R y. Co. Red Lion A  Windsor Street Ry. Co. 
York & Dover Electric Ry. Co., Hanover & York Street R y. Co.
York & Dallastown Ry. Co.

Owns entire capital stock o f Edison Light A Power Co., Incorporated in 
April 1913 to take over the lighting and power subsidiaries o f the York 
Railways and other properties, including the Edison Elec. Light Co., the 
lighting companies o f West York, North York, Manchester, Mount Wolf, 
Dover, Hallam and others. In July 1915 the Merchants’ Electric Light. 
Ilcat A Power Co. o f York was purchased and with five  suburban lighting 
companies consolidated with the Edison Light A Power Co. Also owns 
entiro stock of York Suburban Land Co. and York Steam Heating Co. 
(V . 85. p. 1463).

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($50)............................... .. $2,500,000 ..................
Prof $2,000,000 5% cum ($ 5 0 )____  Q-J 1,600,000 See text
1st mtgo & coll tr $10,000,000/ 1907 5 J-D 4,938,000 Dec 1 1937

gold ($1,000)_________c*tf\Guar. Trust A Safe Dep. Co., Phila., trustee.
Stock and Bonds.— Pref. stock is cumulative 3 years from date o f issue. 

Tho stock o f tho controlled Edison Light Sc Power Co. and York Suburban 
Land Co. arc deposited as additional security for tho bonds. $41,000 
bonds in treasury. Remaining bonds can only be issued under certain re
strictions. No sinking fund. See particulars o f bonds, property, Ac., in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V. 89. p. 412; V. 94, p. 984.

Dividends.— Initial div. on pref.— 1 % — paid July 1911. In 1912, 4%. 
In 1913 and 1914, 5% . In 1915 the regular Jan. div. of 2)4%  was paid in 
5%  scrip dated Jan. 30 and maturing Jan. 30 1918, but callod for payment 
on Jan. 30 1916. The July div. of 2)4%  was paid in cash. In 1918,6)4%. 
In Jan. 1917, 1)4% and 2)4%  extra in full payment o f accumulations.

E A R N IN G S .— For years ending N ov. 30:
Nov. 30. Gross NeKafler Int. & Depre- Preferred Balance,

Year—■ Earnings. Taxes). Bond Disc, ciation. Dividends. Surplus.
1915-16............$967,496 $470,788 $259,075 $40,541 $100,000 $71,172
1914-15________828,299 370.844 239,474 20,658 80.000 30,712
1913-14...........  796.645 348.748 223.338 16.915 80,000 28.494

RO AD .— Owns and operates about 84.46 miles o f track centering in York, 
including an interurban line between Hanover and York, 18.8 miles.

OFFICERS.— Pres., Gordon Campbell; V .-P ., L . C. Mayer: Sec., M .
G. Stoes; Treas., K. A . Barnitz.— V. 103, p. 2429; V. 104, p. 165.

Y O U N G S T O W N , OHIO .
RE PU BLIC  R A IL W A Y  & L IG H T  CO.— (See Map on rage 130.)—  
O R G A N IZA T IO N .— Incorp. in Now Jersey on June 27 1911. This 

Company, by tho acquisition o f over 98.55% o f tho outstanding stock o f the 
Mahoning A Shcnango Ry. & Light Co., has the ownership or control of 
tho properties o f tho following companies:
Mahoning A  Shen. Ry. A  L t. Co. [Pennsylvania Power Co.
— ■ ............................ . Poland Street Railway Co.The Mahoning Valley Ry 
Tho Mahoning Val. So. East. Ry. 
Tho New Castle Electric Co.
Now Castle Electric St. Ry. Co. 
Tho Now Castle A  Lowell Ry. Co. 
Now Castlo & Lowell Realty Co. 
Now Castle Sc Mahon. St. Ry. Co. 
Now Castlo Traction Co.
Penna. A  Mahoning Valley Ry. Co.

Sharon & New Castle Ry. Co., Ohio. 
Sharon & Newcastle St. Ry. Co., Pa. 
Sharpsville Electric Light Co. 
Shenango Valley Electric Light Co. 
The Young. Pk. & Falls St. R y. Co. 
The Youngst’n A Sharon St. Ity.. Co. 
Youngstown A Niles Ry.
Zelienople Light A  Power Co.

Also controls the Republic Corporation.
Merger of Subsidiaries.— During 1914 steps were taken to consolidate as 

many of tho properties as possible to reduce expenses, facilitate operation 
and improvo conditions for refinancing. The Mahoning & Shenango Ry. A 
Lt. Co. absorbed tho Sharon & New Castle Railways Co., Youngstown- 
Sharon Ry. A  Lt. Co., Sharon A Wheatland St. Ity ., Valley St. Ry. and 
Wheatland St. Ry. Tho Youngstown & Sharon St. Ry. absorbed the 
Youngstown Consol. Gas A El. Co. In 1915 the properties of the Republic 
Construction Co. were transferred to tho Mah. & Shen. Ry. & Lt. Co. Fur
ther consolidations will bo made as may be found desirable and advisable.

Franchises.— Practically all tho Pennsylvania franchises are perpetual. 
Railway franchises in Youngstown expire 1933. Tho most Important inter
urban franchises in Ohio expire from 1945 to 1950 and Ohio lighting fran
chises expire from 1925 to 1937.

Fare Increase of Subsidiary Company.— See V. 99, p. 1673.
Thu Mail. A  Shen. Ry. A  Lt. 1st and cons. 5s o f 1915 wero issuod to 

refund $4,884,000 Mah. & Shen. bonds which matured Jan. 1 1916, to pay 
in part for additions and improvements already completed and provido 
additional working capital.

In Dec. 1916 sold $3,500,000 Mah. A Shen. Ry. A  Lt. Co. 7% cum. pref. 
stock, o f which $3,000,000 to tako up the 3-ycar 5% secured notes duo 
Dec. 1 1918 aud $500,000 for improvements, Ac. V. 103, p. 2341.

Interest. Outstanding. Maturity.STOCK A N D  BONDS—  Date.
Common *7,500.000 ($100).......... -
P f 6% cum $10,000,000 (S 1 00 )-----
Mali & Shen Ry & L t 7 % cum

pref stock $10.000,000--------------  Q-M
Mah A S R Sc L  1st & cons M  ( 1915 5 g M -N

$20,000,000 gold___c*r*.tf\Guaranty Trust Co
Pa & M  V 1st and refunding f 1902 5 g M -N  . . . . . .  .

mortgago $2,750,000 go ld )Int. at Harris, Forbes & Co., New York.
($1,000).................... _ c * .t f { U. S. M tge. A Trust Co., N . Y ., trustee.

New Castlo Traction 1st mtgo/ 1897 5 6 M -N  500,000 M ay 1 1927
$500,000 gold ($1,0001 .c*tf 1 Int. at Union Trust Co., Pittsburgh, trustee. 

N  C Elec Co 1st M  $200,000/ 1897 5 g M-S 200.000 M ar 1 1927
gold____________________ t f l ln t .  at Union Trust Co., Pittsburgh, trustee.

Y-H Ry A L t 1st M  $2,500,-/ 1900 5 g J-J 2,066,000 Jan 1 1931
000 ($1,000) golds f . . c * . t f l ln t .  at New York Trust Co., N . Y ., trustee.

$6,206,000 Jau’17.1% 
Q-J 15 5,191,400 Jan’17,1)4

3.500.000 - ................
8.600.000 N ov 1 1920 
New York, trustee.

1.757.000 M ay 1 1922
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Date.'} V Interest. Outstanding. Maturity. 
1901! 5 g J-J S275,000 July 1 1931 

Interest at New York Trust,Oo., New York, 
trustee. s

1903 5 J-J 94,000 July 1 1923
Int. at Lawrence Savings & Trust Co., Now 

Castle, Pa., trustee. 1 A  I
1898 5 J-J 194,000 Jan 1 1919

Int. at Union Trust Co., Pittsburgh, trustee.
1913 ,r> J-D 170,000 June 1 1933

Union Trust Co. o f Pittsburgh, trustee.

STOCK A N D  BONDS—
Shar A New Castle 1st mtge 

$500,000 gold ($1,000) s f
guar, prin & int-------- c * .tf

Mahoning Valloy S E first 
mortgage---------------------t f

Youngst Park A  Falls St Ry,
first mortgage------------- t f

Poland St R y 1st M  $200,000 
($1,000) guar p A i ----- ntf
Stock.— Common stock is held in voting trust. Tho prof, stock o f tho 

Mah. A  Shen. R y. & Lt. Co. has full voting power. Fruo of P it  n. State 
tax. Callable as a whole at 110 and divs. /. 103, p. 2341.

Bonds.— O f the $20,000,000 Mah. A ShenrRy.""& Lt. 1st "and"*cons! 
5s, $5,256,000 are reserved to retiro underlying lions and remaining $6,144,
000 for 80% o f cost o f add’ns, impts., &c., under conservative restrictions. 
Denom., c*. $1,000 and $500; r*. $1,000 and higher. Callable as whole, 
but not In part, at 101 and int. on 60 days' notice. Tax-exempt in Pa. 
V. 101, p. 1713. Of tho Penn. A Mah. Val. Ry. bonds, $750,000 are re
served to retire prior lions; a sinking fund of $50,000 iter annum began 
N oy. 30 1911. Bonds purchased for sinking fund are canceled, $243,000 
have been purchased. The Youngstown-Skaron 1st mtge. bonds can bo 
called at 116 and Int. on any interest date; $374,000 have been acquired 
by sink. fund. For lion covered by these bonds, seo “ Street Railway”  
Section of June 24 1905. The Sharon A New Castle bonds are subject to 
call at 115 and int. on any int. date; $,'5,000 have been acquired by sinking 
fund. For lien of these bonds seo “ Streot Railway”  Section of June 24 1905. 
The Poland St. Ry. bonds are guar., prin. and int., by the Rep. Ry. A  L t. 
Co. Redeemable at 100 and int. on 30 days’ notice.

The 3-year secured notes, duo Dec. 1 1918, were called for payment on 
Dec. 11 1916. V. 103, p. 1688, 1889. Under tho trust agreement holders 
o f tho notes had tho right to convert them into 7% prof, stock o f Mah .A  
Shon. Ry. A  Lt. Co. at par, and $507,000 notes woro so converted.

Dividends.— On prof. 1 44% quar. has been ^paid since organization. 
Initial div. on common o f 1% paid Jan. 1917.

R E PO R T.— Consolidated Income account o f subsidiary cos. (inter-co. 
items eliminated) (1915 report in V. 102, p. 1343):
Calendar Gross Net (after Other Interest Pref.Divs. Balance

Year—  Earnings. Taxes). Income. &c. (6% ) Surplus.
1915 .......$3,121,297 $1,247,214 $1,753 $688,952 $311,484 $248,531
1914 --------------  3,001,285 1,144,818 176 679.987 311,484 153.523

11 Mos. ending Nov. 30:
1916 ------$3,614,204 $1,522,058 $5,830 $773,321 $288,288 $466,279
1915 -----  2.800,428 1,094.236 1,790 618.170 285,527 192,329

Passengers carried in 1915, 46,036,596, against 47,587,578 in 1914. « <fg 
P R O P E R T Y , Ac.— Supplies, through its subsidiaries, electric light,

power and gas to Youngstown and other communities in the Mahoning and 
Shenango River valleys, in Eastern Ohio and Western Pennsylvania, mid
way botween Pittsburgh and Cleveland, and operates 170.90 miles of urban 
and interurban railway lines In the same locality, o f which about 40 miles 
on private right o f way. Has contracts for lighting with numerous cities. 
Throo elec, light and power plants, present capacity approx. 60,000 h. p. 
(the installation o f a further 20,000 li. p. is in progress); also artificial gas 
plant in Youngstown; 3 gas holders.

E X E C U T IV E  C O M M IT TE E .— Henry I I . Wehrhano, Chairman; Anson 
W . Burchard, Samuel McRoberts, Geo. A . Galtlvor and Harrison Williams.

O FFIC E RS.— Pres., Oren Root; V .-P .. Geo. A . Galliver; V .-P . & Gen. 
Counsel, Wm. M . Coleman; Sec. A  Treas., E. W . Freeman.— V. 101, p. 
1715, 1807; V. 102, p. 1061, 1343; V. 103, p. 1688, 1889, 2079.

YOUNGSTOWN & SUBURBAN RY.
Organized in Sept. 1916 to take over the properties o f the Youngstown 

& Southern Ry., bought in on behalf o f tho bondholders by W . J. Black
burn at foreclosure sale on Sept. 2 1916 (V. 103, p. 940, 1033).

Authority has been granted by the Ohio P. U. Commission to issue $350.
000 common stock, $500,000 6% cum. prof, stock and $700,000 1st M . 5% 
20-year gold bonds.

The Youngstown & Southern Ry. controlled 7,000 acre3 o f coal lands 
and operated about 20 mllos o f road from Youngstown to Leetonia. 70-lb. 
T  rail.— V. 103. p. 1033, 1594.

E L E C T R IC  R A ILW A Y S IN ISLAN D  POSSESSIONS
A N D

FO REIG N  CO U N TR IE S
H A L IF A X , N. S.

NOVA SC O TIA  TR A M W A YS  & POW ER CO.
O R G A N IZA T IO N .— Incorp. in Nova Scotia in 1914 and in Jan. 1917 

acqulrod (a) tho properties and franchises o f tho Halifax Electric Tramway 
Co., L td ., comprising all street railways, commercial electric light and power 
and gas properties in Halifax; and (b) water power rights, lands, Ac., on 
tho Gasporoaux River, 55 miles from Halifax, capable of a hydro-electric 
development o f approximately 12,000 h. p. The Nova Scotia P. U. Comm, 
has approved altogether tho issue o f $3,000,000 bonds, $2,500,000 pref. 
stock and $2,500,000 com. stock for tho forogoing purposes and for tho con
struction o f a hydro-electric plant utilizing tho Gaspereaux lands. ,

Franchises, in opinion of counsol, are perpetual.
Tho stock was offered in Jan. 1917 in blocks o f 10 shares o f prof, and 3 

sharos com. stock for $1,000. V. 104, p. 164. i i . < ■’ ■*
STOCK A N D  BONDS—  Date. Interest. OutstandingT^Matunty.

Com stock $3,500,000 ($100)______  _____  $2,500,000 ..................
P f 6% cum $2,500,000 ($100)______  J-J 2 1,500,000 ...................
1st M  $10,000,000 gold $ or £1 1916 5 g J-D 2,250,000 Dec 1 1946

($1,000 and $500) c * - t f J Int. in New York, Montreal and London.
Preferred Stock.— Divs. payablo without deduction for any taxes Imposed 

by any taxing authority in Canada.
Bonds.— Remaining bonds may be issued up to 75% o f cost o f acquisitions 

or impr’ts (oxcopt that no bonds may be Issued against the cost of tho new 
gas plant) and only when net earnings are double tho 1st M . intorest 
chargos, including bonds to bo issued. Annual sinking or impt. fund of 
1% o f bonds out begins Dec. 1917, for add’ns or impts., or for redemption 
of bonds. Callable, all or part, for sinking fund, at 105 and int. on any 
Int. dato on 60 days’ notice. Int. payable without deduction for Canadian 
taxes or U. S. Federal taxes. Fixed exchango rate, $4 86 2-3 per £ sterling. 
Trustees. Union Trust Co. o f N . Y ., and Royal Trust Co., Montreal.

E a r n in g s .— Of Halifax Elec. Tram Co. for cal. yoars and year oiulecl

1906. 1909. 1912. 1914. 1915. 1915-16.
Gross oafnings..$387,517 $447,579 $539,953 $645,241 $718,840 $759,513 
Not, after taxos. 171,808 207,973, 253,393 269,818 331,753 342,897

Interest on outstanding bonds calls annually for----------------- 112,500
PR O PE R TIE S .— 21.2 miles o f streot railway, single track equivalent. 

Standard gauge; 60-lb. T  and 80-lb. girder rails. 62 passenger cars. 5 
sweepers, 2 mlsc. cars, &c.; power house with 7,300 h. p. capacity; lighting 
and power distribution system; gas plant, with about 42 miles of pipo lino.

OFFICERS.— Pres., E . A. Robert, Montroal; V.-Prcs., O .E .'iW tT I, 
Halifax.— V. 104, p. 164, 257.

H AM ILTO N , O N TAR IO .
D O M IN IO N  POWER, & TRANSMISSION C O .

^ O R G A N IZ A T IO N .— Incorp. in Canada *on ‘ Jan. " ll 'T o O ? . 
and operates tho following properties:
Hamilton Cataract P ., L t. & Tr.Co.
Hamilton Radial Elec. Ry.,
Brantford & Hamilton Elec. Ry.,
Hamilton Street Ry.,
Hamilton & Dutidas St. Ry.,
Ham. Grimsby & Beamsvillo Ry.,

Controls

nam. Elec. L t. & Power C oZTJ  
Dundas Electric Co.,
Lincoln Elec. Lt. & Power Co. 
Western Countios Eloctrlc Co.’, 
Welland Electric Co.. j
Hamilton Terminal 6o.

Application has been made to Parliament for an extension or me cnarter 
o f the Brantford & Hamilton Ry. to onable the company to oxtond that 
railway to Galt. -1J  . *

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Ordinary $9,900,000 ($ 1 0 0 )---.................- - - - - -  $7,714,500 D ec ’16, 2%
Preference $10,000,OOOJSIOO) — — J-J 3,681,100 Ja n ’ 17.3/1

' « A - °  5-260,000 Seo toxt
M^ ;i'rT^Vn^aVr v l  c'rr!'f ° hica8°. Trustee. 
in L TrUl t ACR’ ’ Ltd,> Toronto, Can., trust.

o 2.139,000 April 1 1943 
Int. in Hamilton & N . Y . Nat. Trust Co.,

hft! ’ ’beginning X T l  ? & £ ble at 110 & 
1899 5 g A-O 936,000 Oct 1 1929

Int. payablo in N . Y . or Hamilton National 
Trust 9?;. Toronto, Trustee.

1st mortgago $25,000,000 
($1,000) gold.............. c*tf

Ham Cat P L & T r  Co, L td ,!
1st & ref M  $5,000,000 gold 
($1,000).................... c*n tf

Ham Elec L t & Oat Pow 1st 
mortgago gold ($1,000) not 
callable ______________c*tf

Hamilton Street Ry 1st mtge. 189S 4J4J-D 440,000 Doc 22 1928
Ham Grims A B El Ry 1st M  — 1895 5 M -N  150.000 1925

Stock.— A  div. o f 44% was paid Dec. 15 1915 on tho $5,100,000 limited 
proferonco stock, making tho necessary total o f 10%, whoroupon lt bocamo 
ordinary stock. V. 101, p. 2144.

Bonds.— Of tho $25,000,000 mortgago, $10,000,000 may bo issued with 
tho approval o f tho trustoo, for not oxcoedlng 80% of cash cost o f extensions 
and additions, and the remainder lor not excefxling 75%. The entire out
standing issue, but not any part thereof, can bo called at 10744 and int on 
April 1 1 9 1 7  or any coupon dato thereafter on 60 days’ notice? Tiro bonds 
mature $54,000 annually from April 1 1914 to 1921 and $108,000 annually 
from April 1 1922 to 1931, and tho remaining $3,910,000 are duo April I 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, Ac.

Dividends.— On tho preference stock 6% was paid in 1907; In 1908, 3% 
was paid. In Doc. 1908 It was decided to omit div. on both clasoss o f pror. 
stock; seo V. 87, p. 1478. Nono to Jan. 1911, whon 344 % was paid; July, 
3 >4%; also paid In Dec. 1911 div. due Jan. 1909,3%. In 1912. Jan., 344 % 
July. 344%; Aug., 3% (duo.Juno 1909). In 1913. Jan., 344%. A div. 
of 644% was paid Fob. 15 1913 in full o f arrears; July, 344 %. In 1914
and since, 7% porann. Initial div. on com.— 2%—  paid Juno 1916; Dec.,

E A R N IN G S .— Of the company and subsidiary companies for calenda 
yoars (1915 report in V. 103, jp. 57).
Calendar Uross Net Maint. & Bond Divs. Balance.

Year—  Earnings. Earnings. Ren'ls. In t.,& c. Paid. Surplus.
1915............ $2,353,950 $1,001,955 $109,640 $384,771 $386,613 $120,930
1914----------- 2,395,967 1,005.120 101.024 377,105 461,392 65.599

ROAD.— Controls 33 miles o f single track In Hamilton and 86 miles o f 
interurban lines, and also supplios light and power to Hamilton, Brantford. 
St. Catharines, Welland and intervening territory. Likewise owns a 
56,600 h. p. hydro-electric station.

OFFICERS.— Pres., J. R. Moodle; V .-P ., Cyrus A. Birgo: Sec. & M an’g 
Dir., Wm. O. Hawkins; Gen. Mgr., Edward P. Coleman: Treas.. James 
Dixon.— V. 101. p. 2144; V. 102. p. 800, 1990, 2170; V. 103, p. 57.

H A VA N A , CUBA.
HAVANA ELECTRIC RAILW AY, L IG H T & POWER CO.— (.See 

Map on page 132).
^ ° £ GA-N *?'A T IO N -— IncorP- in Now Jersoy on Mar. 26 1912. absorbing 
tho Companla do Gas y Electrieidad do la Habana (Gas A Electric Co. o f 
Havana), to acquiro and hold the stocks o f the Havana Elec. Ry. per plan 
In V. 94, p. 767. On M ay 15 1913 a plan for the merger o f the properties 
was approved by the stockholders o f the Havana Elec. Ry., L. A  P . Co 
Th « Havana Electric Ry. stockholders approved tho plan on M ay 27 1913 
and on June 18 1913 articles of consolidation were filed. V. 96, p. 1840. 
To dato 49,989 (out o f 50,000) shares prof, and 74,885 (out o f 75.000) 
shares common stock of the Havana Bloc. Ry. have been deposited for ex- 
chanRO of securities o f new company. The Havana Elec. Ry. owned entire 
$100,000 stock of the Insular Ry. Co. Railway franchise ruus until 1958. 
Company also has right to carry freight over parts o f the system. Gas and 
electric franchises perpetual.

Outstanding. Maturity. 
$15,000,000 N o v ’ 16,3% 

15.000,000 N o v ’16,3%
____ . 9,188.111 Feb 1 1952

Central Trust Co., New York, Trustee.
1914 5 g M-S 5,442.000 Sept 1 1954
Guaranty Trust Co., N . Y ., Trustee.

Interest. 
M -N  
M -N  
5 g F-A

STOCK A N D  BONDS—  Date.
Common $15,000,000 (5100)_______
P f6 %  cum $15,000,000 ($1 00 )____
Hav Elec Ry consol M  $10,- 1902

000,000 g ($1,000) s f.c*A r '
Hav El Ry L A P  gen mtge 

$25,000,000 ($500, $1,000
A $5,000) gold______ c*Ar
Gas & Electric Co. issues—

Gold mortgago----------- -------  1904 6% 3,998,000 1954
"English bonds" (£138.200)— 1906 5% 639,557 1943
Consol income obligations____ 1906 6 % 6,000,000 ____________

Stock.— Pref. stock Is red. at $115 per share and accrued divs. Both 
com. and pref. are listed on N . Y . Stock Exch. V. 94, p. 1632. $51,554
common and $173 pref. stock Included In amounts reported outstanding 
are In treasury.

Bonds.— Of tho Havana Electric Co. consolidated bonds reported out
standing, $500,430 are in treasury. $811,000 have been canceled. A  
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and Interest, and entire issue can be 
redeemed at 105 and int. on any Int. day upon 6 mos.’ notice. See V . 74. 
p. 1251. Int. payable at company’s ofTice. They are listed on N . Y . Stock 
Exchange. V. 86, p. 918. Consol. Income obligations are redeemable 
In whole or In part at option o f company at par.

The gen. mtge. bonds are rod. on 30 days notice at 105. Sink, fund of 
V 4 %  on outstanding bonds begins In 1920. Interest payable in N . Y . 
without deduction of any tax, except Federal income tax. O f the $25,000,
000 auth., $16,600,000 are reserved to retire underlying liens and the re
mainder for additions and Improvements, under certain restrictions. 
Listed on N . Y . Stock Exchange. V. 102, p. 2254.

Dividends.— Dividends on pref. stock woro begun in N ov. 1912. An; 
Initial dividend on the common stock, 244% was paid in Nov. 1912, 
In 1913, 5 H % :  in 1914. 5%; In 1915, 544%; in 1916, 6%.

R E PO R T.— For cal. year 1915 (V. 102, p. 1712):
Cal. Gross. Net (after Other Fixed Pf. D iv. Com. Balance.
Year—  Earnings. Taxes). Income. Charges. (6% ). Divs. Surplus.

$ S $ S $ S s
1915— 5.541,303 3,203.797 147,875 1,115,414 899,994 a822,169 514,095
1914.-5,396,714 2,801,392 102,119 1.094,140 899,997 6747,434 161,940

11 Mos. e n d in g  Nov. 30 1916—
11 m os.5.457.438 3,239,698 127,620 1,287,211 899,992 C896.910 283,205 

a 544%. 6 5%. c «% .
ROAD, Ac.— Railway system 86.35 miles o f single track. Also operates a 

stage line with 162 stages covering routes not reached by tracks: 383 pas
senger cars besides work cars, Ac. Passengers carried in 1915, 54,304,079. 
169.89 miles gas mains. The new consolidated power plant was substantially 
completed in 1914 and placed In operation with 37,500 k. w. capacity.

OFFICERS.— Pros., Frank Steinhart; V.-Ps., David T . Davis, Emeterio 
Zorilia, Antonio San Miguel: Sec. A Treas., I I . Kraemer. N . Y . o ffice. 
55 Liborty St.— V. 102. p. 608. 1712. 2254.

H O N O L U L U , H A W A II.
H O NO LU LU  R A P ID  T R A N S IT  & LAND  CO.— Trolley. 
O R G A N IZA T IO N .— Incorporated In Hawaii Aug. 30 1898. Franchise 

runs for 30 years from 1901, and permits the carrying of freight and mail 
as well as passengers.

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures, and comprising 1244 miles o f 
trade); payment being made by the issue of $150,000 6% bonds o f the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash.

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the purpose o f ex
tending tho Rapid Trans. Co.’s line to Naval Station at Pearl Harbor.

On July 24 1916 the Supreme Court o f Hawaii sustained the decision o f 
Judge Stuart In the Circuit Court at Honolulu In 1915 denying the injunc-
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Jan ., U)i 7. j ELECTRIC RAILWAYS 133
tion asked for by the Territory o f Hawaii to prevent the co. from increasing 
its capital stock from .“Si,207.500 to §1,(500.000.

Stock was increased from *1.207.500 to *1.600.000 in Aug. 1916. V. 
103, p. 93o.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common *1.600.000 ($100)..............  8 Q-M 31 $1,600,000 Doc.T6, 2%

______ ( 1902 8 g M -N  528,000 M ay 1 1927
First mortgage $1,000,000 Interest at Union Trust Co., San Francisco,

gold ($1,000)..................c* trustee, at National C ity Bank, Now York.
. . I or at company’s office, Honolulu.

Dividends may not exceed 8% on par value o f stock Lssued. Excess o f 
Income (after providing for sinking fund to retire bonds and capital stock) 
must be divided equally between Govt, o f Hawaii and stockholders. All 
pref. stock was converted into com. in 1913.

Bonds.— $286,000 bonds are reserved for extensions at the rate o f $15,000 
per mile, or for acquisition o f other street railways; $186,000 havo been 
redeemed and canceled. A ll bonds may be called on M ay 1 1917. or on 
any interest day thereafter. For bonds numbered from 1 to 460, 3% 
o f the amount outstanding shall be sot aside each year from M ay 1 1907 
to M ay 1 1926 as a sinking fund. For the remaining bonds (Numbered 
461 to 1,000), on the 1st day o f M ay after their issue and each year there
after till 1926, such stuns shall bo set apart the principal and interest 
of which compounded at 5% would equal the par valuo o f the amount 
o f bonds then issued and outstanding as a sinking fund. These sinking 
funds to bo used respectively in the purchase o f the bonds for which they 
are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251.

Dividends.— On common Dec. 31 1903, 1%; in 1904, 4%; in 1905, 4% ; in 
1906, 3J4%; in 1907, 3%; in 1908, 4%; in 1909, 4% ; in 1910, 4%; in 1911 
and 1912, 6%; in 1913, and since, 8% per annum.

R E P O R T .—  For years ending Dec. 31:
Calendar Gross Net In t., Taxes, Dividends Balance,

Year. Earnings. Earnings. Deprcn.,&c. (8% ). Surplus. 
1915............ ..*599.564 $227,153 *103,364 $96,600 $27,189
1914 ..... .......  615,583 247,788 103,215 96,600 47,973

Passengers carried in 1915, 11,822,269, against 12,117,484 in 1914. 
RO AD .— Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vesti-

bulod motor cars; capacity o f generators, 1,900 k. w.
O FFICERS.— Pros., L . T . Peck; 1st V .-P ., L . A . Thurston; 2d V.-P.,

G. P . Castle; Sec., A. L . Castle: Troas., O. II. Atherton; M gr., O. G. Bal- 
iontyne.— V. 100, p. 1078; V. 102, p. 975, 1350; V. 103, p. 759, 938.

KINGSTOn T  JAMAICA.
W EST IN D IA  ELE CTRIC  CO.— A trolloy road.
O R G A N IZA T IO N .— Incorporated 1897 In Jamaica. In 1907 took over 

the lighting business on a rental basis. Franchise expires Jan. 1 1928. 
STO CK A N D  BONDS—  Dale. Interest. Outstanding. Malurit

Stock $800,000 ($100).- - - - - - - - - -  ---------- S800,000 Jan ’17.1
First mortgago $600,000 1898 5 g J-J 600,000 Jan 1 19

($500) gold..................... c* Montreal Trust & Doposlt Co., Trustee.
Not subject to GUI. (Interest at Bank of Montreal, Montreal.

Dividends.— First; dlv. on stock—  I %— paid April 1 1908; 1% was again 
paid July 1 and Oct. 1 1908. In 1909, 4 )4% ; sinco, 5% per annum.

R E PO R T.— For years ending Doc. 31 (1915 report in V. 103. p. 58): 
, nY far—  Oj0!ls:„  Jnt.&Bents. Taxes. Dividends. Surplus.
1915 ----- $274,318 *130,949 $42,000 $7,409 (5%)$40,000 $41,540
1914 .......  288,925 133,696 42,000 81326 (5 % ) 40,000 43 370

Passengers carried in 1915, 4,490,828, against 5,030,391 in 1914.
ROAD.— Operates 24 miles of track in and around Kingston. Jamaica.

Gauge, 4 ft. 8 A  in. 90-lb. girder and 60-lb. T . rails.
OFFICERS.— Pres., James Hutchison; V.-P G. J. Crowdy- Sec F 

Williamson: Comp., E. M . Johnson; Gen. M gr., W . II. Tittensor — v ’inn* 
p. 983; V. lO l.p . 284; V. 102,p. 1161; V .103 ,p . 58. ’

LONDON, CANADA.
LONDON STREET R A IL W A Y  CO.— A trolley road. Incorp. under 

the laws of Canada In 1873. Franchise expires 1925, at which time, or any 
fifth year thereafter, the city has the right to purchase the property (except 
Springbank lino) on an arbitration basis, by giving one year’s notico In 
advance. The directors on Oct. 24 1911 voted to issuo $50,000 additional 
stock, o f which $2,000 has been Issued.

STOCK A N D  BONDS—■ Dale. Interest. Outstanding. Maturity.
Stock $750,000 ($40)..................... J-J $550,000 J:\n.T7 3%
First mortgage $750,000 gold/ 1896 5 g M-S 631,000 Mar. 8 1925

($1,000)-------------------- c*\Toronto General Trusts Co., trustee.
Bonds.— The remaining $52,000 can only be Issued for 66 2-3% of actual 

cost o f additions and extensions, when net earnings aro equal to 10% of all 
bonds out, including those to bo issued; but total debt must not exceed 
$20,000 per mllo o f single track. V. 78, p. 2384. Interest is payable at the 
Canadian Bank o f Commerce, Toronto. In each o f the 10 years preceding 
maturity 6% o f bonds shall bo drawn by lot and redeemed at par on 40 
days’ notico. $64,000 redeemed.

190*, 8 % was Pa,d; In 1902, 8%; 6% In 1903, 1904, 1905 
and 1906. In 1907 dividends omittod on account o f strike. In 1908 to 
1915. inclusive, 6% Dor annum. In 1916. Jan., 3%; in July 1910 also paid 
3% , but in stock Instead o f cash. In 1917, Jan., 3% (cash).

R E PO R T.— Yoars ending Dec. 31:
Gross. Net. Charges. Divs. (6% ). Surplus.

1915 .............. $398,858 $123,646 $32,793 $33,360 *57,493
1914................  375,895 107,994 31,949 33.360 42)685

RO AD .— Operates 35.19 miles o f track. Standard gaugo. 56, 73 and 
75-lb. T  and girder rail. 58 motor cars; 5 trailers and 6 nilsc. cars. Has 
contract for power with the Ontario Hydro-Electric Power Commission 

OFFICERS.— Pros., E. W . Mooro, Cleveland, O.; \ .-I*,, T . IL  Small- 
man, London, Ont.; Sec. & Troas., George G. Holding; Gen. Mgr C n 
King. Loudon. Out.— V. 94, p. 487, 308, 556; V. 102. p. 713, 886.

LONDON & LAKE  ERIE R A IL W A Y  & T R A N S P O R T A T IO N  CO.
O R G A N IZA T IO N .— Incorporated In Canada In 1909 as successor to the 

Southwestern Traction Co., sold on Oct. 20 1909. V. 89, p. 1281 
New Bonds.— $840,000 bonds were issued in 1914 to take piaco o f $700 000 

old first mortgago bonds.
STO CK A N D  BONDS—  Dale. Interest. Outstanding. Maturilu

Stock *2,000.000 ($100)........................... ............$2,000,000 . .
1st M  *840,060 ($500). Not/ 1914 5 J-D 840,000 June l ‘ 1944

subject to call.......... .........l Fidelity Trust Co., London, Ont. trustee
Bonds.— Interest Is payable at head office o f company.
RO AD .— Operates from London to Port Stanley via St. Thomas 28 miles 

o f which 14 miles on privato right o f way.
O FFICERS.— Pres., Wm. K . George; Sec. and Troas., L. Tait. Offioo 

London, Can.— V. 90, p. 1171, 1363; V. 99, p. 342, 1366; V. 100, pV308.

MANILA, P. I.
M A N ILA  ELECTRIC  R A ILR O A D  & L IG H T IN G  C O R PO R A TIO N .
O R G A N IZA T IO N .— Incorporated in Connecticut on Juno 28 1003 

owns stocks and bonds of tho Manila Elec. RR . & Light Co., having a 50- 
year franchise from March 24 1903, practically the entire stock o f tho Union 
Truck Co. and of tho Compania do los Tnuisvlas do Pilipinas and over 
98% o f tho stock o f ’ Elootrfclsta,’ ’ a Spanish company having’ a 50-vear 
franchise for electric lighting and entire Gtpital stock o f Manila Suburban 
Rys. Co. Besides doing the street railway business, supplies light an d  
power for privato, municipal and Government use. Municipality invr 
quire property after 25 years on a valuation fixed by not earnings the Sn 
promo Court of the Islands being referee. Stock and bonds are listed on the 
New York and Loudon Stock Exchanges.

On Dec. 6 1909 increased authorized stock from $6,000,000 to *8 000 non
new stock to bo 6% cum. prof. V. 90. p. 372. no.uuu.uuu.

Surplus.
$125,354
127.620

are subject to call for the purpose. Are redeemable as a whole at 105 and 
interest on or after Mar. 1 1928. V. 82, p. 218. Bonds aro listed on N . Y . 
Stock Exchange. $297,000 aro In hands o f trustee for sinking fund.

Dividends.— In  1906 an i 1907,3%; in 1903 to 1910 inch,4% in 1911, 
5*4%; in 1912, 1913 and 1914, 7%; in 1915, Jan., 1 K % ;  In April 1915 the 

reduced to 1 A % ;  July, 1 A % :  Oct.. 1 A % ;  Dec. 31, l  A % -  In 
1916, April, 1 A % :  July, \A%\  Oct., \A%\  Dec. 30, 1 A % .

R E PO R T.— For calendar years (1915 report in V. 103, p. 491):
Gross. Net (aft.Tax.) In t.A S .F . Dividends.

1915-----$1,494,788 $731,829 $306,475 (6%)$300,000
1914 .... 1,602,001 783.587 305,967 (V)350)000

I'rom tho surplus as above there was deducted in both year; $80,000 for 
tho r placement and renewal fund, leaving $45,354 in 1915, against $47,
620 In 1914.

Latest Earnings.— For year end. June 30 1916, gross, $1,523,535; net. 
after taxes. *723,113; int. & sink, fund, $306,550; surplus, $416,563.

RO AD .— Operates 53 miles o f track (exclusive o f Manila Suburban Rys. 
Co.) in the city and suburbs. Including a line o f 7 miles to Pasig, opened in 
April 1905, 70-lb. T  and 92-lb. girder rails. Owns 60 single and 67 double
truck passenger cars and 13 service cars.

OFFICERS.— President, Charles M . Swift; Vice-Presidents, F. H. 
Reed and J. H . Pardee, New York; Sec., T . W . Moffat; Troas., R. B. 
Marchant. Operated under management o f J. G. White M gt. Corp., New 
York.— V. 100 p. 733 1832; V. 101. p. 113; V. 103. p. 406. 491.

(1) Manila Suburban Railways Co.
xv °,S ® A ^ IZ A T IONo ^ IJ?^rP°rated ,n Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock (8o30,000) is owned by the Manila Elec. R R . &

• Corp . which guarantees the bonds, prin.& int. See V. 84, p. 220. In 
p 372-V 9 ^ ep"S<19g3 th° riZed St° Ck fr°m S500-000 to 31.000.000. V. 90.

S t $ I ) c V % 0 N0 W * ™ D 3 ~  D a te '  In lereS L  0U1SJ ^ ° -  M a tu r ity .

F *oki m rtW  $2,500.0007 1906 J V M - S ' "  *547,000 1946
gold (S I.000)--------------c * l New York Trust Co., trustee.
Bonds.— Are guar., p. & i . f by tho Manila Elec. RR . & Ltg. Corn. Are. 

°o,C? \ aftef  . 1 i 9?;rcand PurcEase for sinking fund sinceSept. 1 1911 at not to exceed 105 and int., at which price bonds Gin be 
, 8ee V - 80’ 22°-, 310.000 are neld i^  s i^ in g  fun^ and,$84,000 are in treasury, not incl. in outstanding amount as above

l0yR£>dDP » lS ^ V % (? ! 'S o ? V * M ^ K ! " “a ,0 For‘ M

MONTREAL, CANADA.
M O NTREAL T R A M W A YS  & POW ER CO.— A  holding company. 

c o X ? s A toIeZ foTlIo w t InCOrP’ in L ° nd0n’ England’ on Dec- 9 1910 and*
Montreal Tramways Co., Montreal Public Service rwr>
Canadian Light & Power Co.. Montreal Hydro-filec Co TM

Montreal Tramways Co. and Can. L t. & P ^ o r  Co. s to^ o ld ers  r^ ivn h * 
^ a m . & Power Co’ £ £ k fo r  ̂ c h  s h ^ e o f t h e S k 5

. I'eb- 19i 5 issued $7,000,000 2-year 6% coll, trust notes to refund
31.350,000 notes due Jan. 1 1915 and S5,000,000 notes duo April 1 1915 
andfor the acquisition of additional securities o f xMontreal Tramways Co!

STOCK A N D  BONDS—  Date. Interest. Outstanding.
Stock $20,000,000-------------- ------  ------------$17,461 100
Coll trust notes $7,500,000/ 1915 6 g A-O 7.000.000 A otU T h h ?

gold ($1,000)..................c*\lnt. in N . Y ., Bankers Trust Co^ Trustee.
Notes.— Tho notes aro socured by $1,600,000 common and $6 000 000 

dobenturo stock o f tho Montreal Tramways Co., $5,900,000 com stock 
and *1.800.000 bond, o f tho Canadian Lt. & Pow. Co. and 1,250 shared o f 
Montioal Public Service Corporation stock. Remaining $500 000 notes 
o ir whlTifwm am°unt of Montreal Tramways Co° stockat

4 1 7 M ®  1057; V ‘ 10° ’ P ’ 812’
(1) Montreal Tramways Co.

\ rn n i^ »1 ^ ^ 7 'n (l N ’^7C1lart<irX1 ,ln 1911 and acquired by merger the 

M on tr«d ^ tP ify  * ̂  su^idtSries^to^the

STOCK A N D  BONDS—  Date. Interest. Outstanding.

Maturity.

Stookmmmnn-----------------  yutsianamg. Maturity.
p X n t u T s t ^ k i : : : : : : : : : : : : : : :  •H-922-992 * *  :1 7 .2 k

375,000,000'gf 1911 5 J-
(*500&$ 1.000) Pay in Lon
don P * i in £=$4 86 2-3.c* 

Storling dob Montreal St Ry 
socured by trust deed . 

Mont St Ry dob $1,500,000 g 
,  ($100, $500 and $l,000).c* 
Mont St Ry now debentures 

£460,000 (£100)................

16.000,000 See text. 
15,33o,000 July 1 1941

Harris T r. & Sav. Bk., Chic., Trustee. Nat 
Tr. Co., Ltd., Montreal, Co-Trustoo.

1893 4 A  F-A 681,333 Aug 1 1922
Interest at Bank of Montreal, London En^ 

1902 4 K g  M -N  1,500,000 M ay 1 1922
Interest at Bank of Montreal, Montreal 
1908 4A  M -N  £460.000 M ay 1 1922

ink of Montreal, Montreal, Can.,Int. at Ban _
„ .  , .  and London, England.
* Including as o f June 30 1916, *656,400 unpaid and subjecs to call.

STOCK A N D  BONDS—  Date. Interest.
Stock com $6,000,000 ($100)............  Q-J
Pref $2,000,000 6% cum.................. ..............
First lien and1 coll tr $5 ,000 ,1903  _ 5  g M-S 4,703,000 Mar7*ri953

None

000 gold ($1,000)............c*JInt. at Equitablo Trust Co), N . Y  trustee
Bonds.— A  sinking fund o f A  %  of bonds outstanding began Mar 1 1908 

and runs until 1917; thereafter 1 % o f bonds outstanding. The fund is to be 
invested in tho bonds at not moro than 105 and interest, at which price thoy

V?2*°\.c£& “ “ I ?  certain restrictions. Red. as ontire issue' (but'not 
any part) at 105 and Int. on any int. date. Int. payable in N . Y . Chic 
Montreal and London. V .9 3 ,p . 1463. Listed on the N .Y ., (V .97, p.1025)’ 

aJKL Loii (i™  stock exchanges Under a trust deed, Montreal 
vsV0f H 2 2 and de.b2- o f 1908 are o f equal rank. As o f June 30 

redwirncti1 and Canceled underlyins bonds reporU‘d outstanding had been

1 9 ^ Da n ^ m o r^ ^ iv^ o fS5^kwM <FwlaMdÛ  8the%al§-u^conunon^ capital

Aug- 1913 (V - 9«* p
b,n̂ EQ/?R T ’'^ For flsCaI yxrar end- J,uno 30 1916 (V. 103, p. 490):June 30. Gross Net Interest, Contingent Divs. Balance
in Y ?ar~ ' J ia!^Ln2i- Earnings. Taxes, Ac. Account. (10%) Surplus
i-JiO.......... $6,609,765 $2,902,712 $2,118,405 $275,000 $323,871 $185 436
1916 -------- 6,525.231 2,811.235 2.132,364 275,000 278.880 *124)991
576.271 ln ^ l^ lS * * 1’ y0ar end' Juae 30 1916, 156.408.303, against 153,-

ROAD.—-Oporatos 261 miles of track. The company’s steam power 
niant is to bo enlarged from 10,000 h. p. to 60,000 h. p. V. 102 d 345 
In 1904 contract was made with tho Montreal Light, Heat & Power Co 
for a supply o f power.

OFFICERS.—T’ res., E. A. Robert; V.-Ps,, J. W . McConnell and F 
Howard Wilson; Sec., Patrick Dubee.— V. 102, p. 345; V.103,p. 490  ̂2341

(2) Canadian L igh t & Power Co.
O R G A N IZA T IO N  .— Incorp. In Canada on June 2 1904. See descrip

tion o f company s developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light in Montreal and

r o X ? h t t o » ^ ^  111 Montreal has »< **  ‘ a^ -

s t o T $ ? ^ o Do f $ ^ s- . . D^ ;

Trust'co., CanadaPTrusteV.- - - - - - - -
Bonds.— ;lst mtgo. bonds aro subj. to call all or any at 105 at comnanv’a 

option. Sink. fd. began July 1 1914. Int. payable in M o n M o r  London?
a,  ne.w aDd modern hydro-electric plant at 8t. 

Tlm°thee, 28 miles from Montreal; present development about 30 0C0 h n 
Ultimate development, 75.000 h. p .~ V . 89. p. 848 , 1283; V. 91 , p. 591. P ‘
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(3) Montreal Public Service Corporation.
This company (formerly tho Saraguay Electric & Water Co.) has acquired 

tho Dominion Lit., l it .  & Pow., the'St. Paul Electric Lt. & I ow. Co. and 
tho distribution system of tho Can. L t. & Pow. Co. in Montreal. Controls 
an established business in various important sections o f the city and pro 
vides a market for a large amount of tho power developed by tho Can. 
Light & Power Co. ______ ________________

N E T H E R L A N D S  (H O LL A N D ).
NETH ERLAND S TR A M W A YS  C O R PO R A TIO N .— An electric road.
O R G A N IZA T IO N .— Incorporated in Connecticut on Dec. 11 1002. 

Owns the entiro issuo o f capital stock (600,000 guildors) o f tho Eorste 
Nederlandische Electrische Tram Maatschappy (First NeJ-herland Tram 
Company), which owns all of tho street railways in the city or Haarlem, 
Holland, with the exception of 2 miles of horse niilroad and a in to 
Zandvoort, on the Nortlti Sea. tho second largest Dutchsea.sidorc.sort 

The Netherlands Tramways Corporation also owns the entire capital 
stock of tho Eloctrlscho Spoorweg Maatschappy , which is oporating uncUx 
concessions from tho Government of the Netherlands, a double-track elec
tric railroad from the centro of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
Tho bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner o f the stock 
and tho cost of tho real estate, franchises and construction o f double-track 
road from Haarlem to Amsterdam was dofrayed partly by the sale of 
the company's bonds abovo mentioned and partly by salo of its stock to tho 
Netherlands Tramways Corporation.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common S2.000,000 ($100)--......................... ....... $2,000,000 ....................
P f 5% cum $1,500,000 ($ 1 0 0 )..............................  1,600.000 --------------
E l e c  S p o o r  M a a t s c h a p p y  m t g  ( T T  o o q  n n n  T o n  i

3,000,000 gull ($1,200,000)1 1903 4 J-J 838,000 Jan 11959
(1,000 gu ild ers ).-------— I iio o n n  r?i
20-yoar dobonturo bonds— -----  5% 110,200 t o
Bonds.— Bonds are subject to call at par. _
E A R N IN G S .— For cal. year 1914 (hicL sub. cos.), gross, $313,995; 

net, $58,643: other incomo, $6,327; charges, $42,385; surplus, $22,585.
ROAD .— Owns 6.8 miles in City o f Haarlem; 1.8 miles Haarlom to 

Bloemondaal; 6.6 milos double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles doublo track from Haarlem to Amster
dam; total, 45.8 miles.

OFFICERS.— Pres., L . G. Boissevaln; V.-P ., J . G. White Sec. & Troas.,
H . Douglas Vincent, all of New York.— V . 76, p. 331; V. 90. p. 566.

N IA G A R A  FA LLS , C AN AD A .
"N IAG ARA ST. C ATH AR . & TO R O N TO  R Y .— Elec, and steam road. 
O R G A N IZA T IO N .— Incorporated in Canada in 1899- A  consolidation

Kyy ^Fraw h f^^^r^ tliaL^G w n^ancl operatjM Niagara st. Catharine's 
9r Toronto Niwin3tioii Co.i also transports freight. , . . «

STOCK A N D  BONDS—  Date. Interest. Outstanding Maturity

* “1 ? ^  Cga l S  Bank® o f Chjmmorco, Tor®(SI OOO) ($1,0UU or onto, and Bank of Scotland. London.
93 8a).......................  (National Trust Co., Ltd.. Toronto, Trustee.

Swondmortgage- - - - - - - - - - -  1910 200,000 N o v T l9 2 9
Navigation Co First I jn t at Canadian Bk. o f Com., Toronto & N . Y

!205 9 s ll)g oU l {$1,0°? .c *  NationalTrust Co.. Ltd.. Toronto. Trustee 
S t  a/soat Bank of Scotland, London.

fir fhn Pnihraii bonds $20,000 per mile is authorized and lsniod. 
Seo V 82 p. 869. The Navigation bonds are guaranteed by the Railway,
n. & L, by endorsement. Neither Issue Is subject to call.

R O A D __Owns and operates 60.89 miles of track. Huns from 1 or t Da -

b^^N^gwa^Fan^CInt P̂ Fafls*Vle^^(Bit.^HtMaarfMtemfon o^lS-SS miles 
fmm^Tlmrolcf through Fonthill and Welland to Port Colborno; also anex- 
n n ln  o 21 miles from St. Catharines to Niagara-on-tho-Lake. Main

£  »  M id  »v e ra l c.ton.lo™  lies boon
granted bv the Dominion Parliament.

E A R N IN G S  - F o r  year ending Juno 30 1914. grof . $553,765; oper.

1 S T : d/ mohoo

STOCK A N D  BONDS—  • Date. Interest. 0(ds(anrnnj7. Maturity
Stock $500,000 ($100)-------- - - - - -  - - - - - - - r ®otr'nno lCraVT 1097
Collateral trust first mortgage! 1902 6 g M -N  -000 M ay 11_9-7

$750,000 gold_______ c * . t f\Int. at Boston S. D. & Tr. Co., Boston, Trus.
Bonds.— Callablo as a whole at 105 and hit. on any int. date. A sinking 

fund of 1% per annum of bonds issued bocamo oporat vo M ay 1 1903 and 
is invested in the bonds at not more than 10(14 and int. $3.),000 bonds 
had been canceled by this fund to Doc. 31 1916.

E A R N IN G S .— For 12 mos. ending Dec. 3t 1916 < 5 .C0.rn1?aic-l 
gross, $146,551; net, after taxes, $49,790; interest, $27,039; sink, fund, 
$2,500; surplus, $20,251.

ROAD.— Operates 5.66 miles of equivalent singlo track, .54 milesi o* 
trackago. 12 cars. Gauge, 1 metre. Power station has 9o0 k. w. capacity.

OTi,T?Tr,FiR<4__Pros Fredorick S. Pratt; V .-P ., Francis J. Ilovoy;
Treas. Henry B. Sawyer; See., William T . Crawford; Gon. Mgrs., Stono 
& Webster M gt. Assn.— V. 74. p. 268, 478.

O R G A N IZA T IO N .— Incorporated In Canada Oct. 1906 and has acqulroil 
tho San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
(lamias Tramway Co. Controls all tho electric railway, electric light and 
powerbuslnoes o f San Juan, San Turce and Rio Pod r as; al^controtsentire 
ighting systems In cities o f Comerio, Bayamon, Catano, Carolina, Oaguas, 

Rio Grando, Fajardo. Hiunacao. Yabucoa, C.urabo, Juncosand other towns 
in east end of island. Its lighting franchises in San Juan and San Turco are 
perpetual. The Comerio Water Power and Caguas Tramway franchises 
Ipn fnr no vears from 1006. Tho streot railway franchise runs until 19o9. 
An oxpress sovvico was inaugurated in 1908 in conjunction with Porto Rico 
Express Co.

Contract.— Has a 5-year streot-lighting contract with the city o f San 
Juan, oxpiring in 1919, and with about 30 other towns for various periods.

O T T A W A , C AN AD A .
O T T A W A  TR A C T IO N  CO., LTD .— A  holding company. 
O R G A N IZA T IO N .— Incorp. Oct. 23 1913, and has acquired $1,722,400 

o f Vho sfock of tho Ottawa Electric Ry -
STOCK AND BONDS—  Date. Interest. Oidsfnndm(7. Mn i(t|/v.

Stock $10,000,000 ($100).......... — - Q-J , ®5~ 67 ’^ V t im r
Dividends.— First d iv.— 1%— paid July 1 1914; Oct., 1%. In 1915,

prr,o t  Ah earn' V .-P .. Warron Y . Sopor; Sec. & Troas., 
Jamra D? Fraser! And.'. H . T . & e e .  V. 100. p. 475; V. 102, p. 2072.

(1) O ttawa Electric Ry.— A  trolley road.
O R G A N IZA T IO N .— Incorporated in 1894. Is a consolidation of tho 

n tV iw i r i t v  ^Passenger Ry. and the Ottawa Electric Street Ry.
In Nov 1912 increased its auth. stock from $2,000,000 to $4,000,000

» , 8l 0 a KnnA„N« K f f i 3 -  Da“ ' m 88' » ■
a m

v$i.U00;.......................  j  Toronto General Trusts Corporation.
. a «n nnf. ciihipct to call* 10% o f the issuo In oxcoss of $350,000 

m i K S r o & M e a c W t h o  fo  years preceding maturity. $75,000 have

he°DMdends'.— Vrom  1893 to 1905, 8% per annum; in 1905, 2% extra: in 
1906 to 1911, inclusive, 12% per annum; in 1912, 16>3%. In 1913, 1914

aHFA R N IN G S  -—For years end. Dec. 31. Pass, carried 1915, 24.361,867. 
n  W b ,  Gross Net Interest, Conting. Dividends Balance.
C°Y e a r -  Earnings. Earnings. Tares,Ac. Account. ( i5 % L  Surplus.

............ *1 096 459 $43 l’,232 7l',583 $55,000 281'.535 23 114
19r o a t 5 — Operates 45 miles of track in city, and to Hull. Rockliffo, 
BdtaimLa-on-the-Ray and Government Experimental Farm. Has a bark 
o f 60 acres at Brltannia-on-the-Bay Standard gauge. Rails, i 2, 80, 91 
and 115-lb. T  and girder.

OFFICERS.— Same as for Traction Co.— V. 102, p. 713, 2072.

PO R TO  R ICO  R A IL W A Y S  CO., L IM ITE D .

STOCK A N D  BONDS—  Date.
Common stock $3,000,000— -----
P f $1,000,000 ($100) 7% cum. - - - 
First mortgago $3,000,000 

($500) gold .......................

Refunding general mortgago 
£1,500,000 ($100).......... o*

Interest. Outstanding. Maturity. 
Q-J $3,000,000 See text
Q-J 1.000.000 Jan.'17,

1906 5 M -N  2,686,000 Nov 1 1936
Int. at Montreal Trust Co.. Trustee, 
Montreal and Halifax, or Motropol. Bk.. Tor.

1912 5 M -N  £265,000 M ay 1 1962
Int. in London, Montreal and Toronto; Mon

. treal Trust Co., Trustee.
Bonds.— First mtgo. bonds aro subject to call at 105. Sink. fd. o f 1% 

of bonds Issued plus one year’s Int. on cancolod bonds began Nov. 1908.
nod bonds canceled. First M . bonds aro listed on Montreal and 

Toronto Stock Exch. Of ref. gen. mtgo. bonds £552,000 aro reserved for 
1st M . bonds and £90,200 aro In treasury; remainder for future require
ments under restrictions. Subject to call as a whole or for cum. sink
ing fund (1% of bonds out beginning in 1937) at 105 and Inc. V. J4, p. 
1566. Aro listed on London Stock Exchango.

Dividends.— First div. on pref., I H % .  pal1(k,'lann rl19 7?10,’ s« °
amount quarterly slnco to and including Jan. 1917. On comj. Istdhr., 1 /o. 
paid Oct. 1911. In 1912 and 1913. 4% . In 1914. Jan., 1%. April, 1%, 
July, 1%. Nono since.

r r p d r T __For calondar year: Passongors carried in 1915. 6,109,036.
Year- Cross. Net. Oth.Rcv. Interest. Ef.JOlv. Com.Div. Siirp.
, n, - g7it7' 180 $377 361 $3,454 $204,886 $70,000 — ------$105,930
19141*772:005 368,834 8.145 188.957 70.000 $60,000 58.022

ROAD.— Operates from San Juan to Rio Piodras, 9 milos. electric. 
Standard gaugo. An extension of 18 miles to Caguas, which is bolng oper
ated by steam, meter gaugo, was compiotod in 1908.

OFFICERS.— Pres., Dr. D. E. Thomson, K . 0 .;V .-P ., W . D. Rms,: 
Sec. & Treas., F . O. Clarko: Gen. M gr., O. M . Sowell.— V. 98, p. 763, 
V. 99, p. 463, 895, 1367; V. 100, p. 902; V. 102, p. 1163.

PO NCE, PO R TO  RICO .
p n i'icP  FI FC TR IC  CO.— Incorporated in Now Jorsoy In 1902. Owns 

the Ponco Ry & Light Co., which owns tho railway betwoon 
Po nco TndTho f Playa and does the entiro lighting and power busluassi o f 
Ponce and the I’faya. Railway franchise expires in 1961. electric-light 
franchise In 1963.

QUEBEC, CANAD A .
QUEBEC R A IL W A Y  L IG H T  HEAT & POW ER CO., Ltd.
O R G A N IZA T IO N .— Incorporated In Canada on N ov. 19 1909 as a con

solidation of tho following properties (V. 89, p. 1598):
Power Co | Quebec Jacques Oartier Electric Oo.

Ounboc gI s’ Co Canadian Electric Light Co.
ir o X n a c  GasCo. | Quebec County Railway Co.

Those companies do an electric-light and power, gas and streot railway 
business In Quebec and surrounding parishes. Has contract with tho 
Stadacona Hydraulic Co. for supply of power. V. 94. p. 1449.

Purchase bu Government.— The Dominion Government has contracted to 
purchase f o w n e S ^ o  date back to July 1 1916) the following lines: (a) 
Quebec Montmorency & Charlevoix Ry., extending from St. 1 aul St., 
Quebec, to St. Joaciilm. 43.2 miles; (ft) Quebec & Saguenay Ry.. extending 
from its junction with tho Quebec Montmorency & Charlevoix Ity. at St. 
Joachim to Nairn Falls. 62.8 miles: (c) Lotbinlere & Megantie Ry.. extend
ing from Lyster to St. Jean des Chaillons, about 30 miles. Iho purchase 
«rYn, nf thMo nronertics Is to bo “ tho value thereof as determined by the 

of Canada- said value to bo the actual cost o f said ratl- 
ways^ess suteidies and le^  depr^iation, but not to exceed $4,349,000. 
^ i l T o f  outstanding bonded indebtedne^. which hi to be a^umwl by

thn rariDany until actual possession Is taken and tho com-

tho properties aro takon over. Seo V. 102, p. ZZoo, v . iuo, p. o/y, ior

fumtinonelMx^Ry.. L t., H t. & Pow. Co. acquired tho Quebec & Saguenay 
Rv Co in 1911 through purchase o f its $2,500,000 stock and $3,OOO,000 
5%  bondsand in turn issued its own bonds of 1911 and 1912 shown in the 
faille below to pay for sanio. V. 92, p. 882, 528. rhes© bonds wero In
tended to provide for Quebec-Saguonay lino, extending 56^ miles from 
p anfi Tourmente to Murray Bay. In Sept. 1912 construction work on this
f f i P , ™ S S » T £ ! S ? S r  Oo or d . t a j

nS^SooSSSSS with the completion o f the road.
PnitmmL'i Delayed. ■—The Interest duo Juno 1 1913 and Doc. 1 

m iTw as not^pakl When duo and in Sept. 1914 it was announced that tha 
counonSdue June l  1914 wero not paid on time, tho company following tho 
nollCT of paying the coupons at intervals through tho throo months grace 
following the duo date. V. 99. p. 748. Subsequent coupons have boon 
paid within tho time limit allowod „  .

in i rinn Dee 1 1914 on the Quobec-Jacquos Cartier Elec. 1st refdg. 5s 
w rV o f^ d ted 60'A  nrotectivo committee was formed with W . L . Hallahan, 
T i l  Broadway New York C ity, as Secretary, and bondholders were re-
1,,L ! T/?8r!r«i( their bon<te with tho Bankets Trust Co., Now York.

100. p. 40?L)S Interest was subsequently paid. V. 100, p. 559. Sub
sequent coupons have been paid to dato.

Company’s Powers Enlarged.— See V. 97, p. 1427.
STOCK AN D  BONDS—  Date. Interest. thits/andhiCL Maturity .

af/'Lr'W- t in  non non Q-J 15 S9»999»500J&u.l6 12,1%
C ^ M o f l d a i S d ? V 10**f 1009 5 gJ -D  4.995,400 Doc. 1 1938

om tWO g ($ 1 0 0  $500  and lnt. at Montreal Trust Co., Mont., trustoe.
rim g l Bank of Scotland. London. Eng.

*  K^^iaomr^'rVrtfer Pow ( 1901 5 J-D 849,000 Doc 11941QueLec-Jacqi a v, 000)iTrust Co. or America, N . Y ., trustoo. 
g^nt h ? N i Y -  --  --lu * 1 In t7 at Royal Bank of Canada, Quebec. 
Mortgages on lines 'to be taken over by Govt.—  , ln.n

In® “ at D dn lon  of o i W  Montreal 
fran ker L t a d K V  J r o s . ,  or at office o f R. Forget Paris 

Quo Ry L  II & P now mtgol 1912 5 J-J 2,100,009 J«vn i  u i z

O1fe h ^ <\?ot?tnmronc^^y) [ 1899 5% 2,500.000 Juno 1 1923

Stock is fisted in Pans.
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Donas.— Consol, mtge. 5s o f 190!) aro rod. at 10.5 and int. on any Int. day

53,659,000 of tho consol, bonds aro reserved to retire underlying bonds and
51,345,600 are in treasury. $144,0(j0 Queboc-Saguenay D iv. bonds have 
been canceled.
^Dividends.— Initial div.— 1%— paid April 15 1911; July, 1%; Oct., 1%. 
In  1912, Jan., 1%; none since.

R E PO R T.— For years ending Juno 30 (1916 report in V. 103, p. 1410): 
June 30 Gross Net Misc. Charges and Balance,

Year—  Earnings. Earnings. Credits. Taxes. Surplus.
1915-16....................$1,731,732 $701,981 $236,869 $723,447 $215,403
1914-15................... - 1.548.096 623,279 235.978 739.482 119,775

R O AD .— Owns 19.77 miles o f track In Quebec. 56 and 70-lb. T  rails! 
gauge, 4 ft. 8 A  in.

O FFICERS.— Pros., Sir Rodolph Forgot, M . 1'., Montreal; V .-I\, LornO
O. Webster, Qiioooc; Sec.. Arthur LoMoino, Quoboc; Troas. & Comp., 
W . J. Lynch; Gen. M gr., H . G. Matthews.— V. 103, p. 1033, 1119,1410.

SH ER BR O O K E , QUEBEC.
S H E R B R O O K E  R A I L W A Y  &  P O W E R  C O .
O R G A N IZA T IO N .— Incorp. in 1910 in Quebec, Can., as successors to 

tho Shorbrooko Stroot Ry. In July 1911 acquired tho Eastorn Townships 
Elec. Co. and tho Stanstoad Elec. Co. V. 93, p. 230. Also owns tho 
Lonnoxvilo Light & Power Co. Controls major part of tho electric light 
and power businoss In tho district botween Sherbrooke and tho International 
Boundary.

In  1913 acquired tho Burroughs Falls Power Co., which controls tho elec
tric light and power business in Ayers’ C liff, Quo. V. 97, p. 1824. In 1914 
acquired tho International Elec. Co., doing tho electric light and power 
business In Derby Lino, Vt., and in 1915 acquired tho lighting and power 
business of Geo. Gole & Sons in Watorvillo and Compton, Quebec.

Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for 1st 20 yrs. A t ond of 20 yrs. city may purchaso stroot railway property. 
Consol, mtgo. 5s woro offered with a 40% stock bonus. V . 91, p. 95; V. 93. 
p. 590; V. 04, p. 1120.

In Aug. 1916 entered into a contract for a supply o f 2,000 h. p. from tho 
Southern Canada Power Co., Ltd ., to bo used in connection with its own 
power development.

New Control.— In Doc. 1916 tho Southern Canada Power Co., Ltd., 
offorod (until Fob. 1 1917) to take over 51% or more of tho co.’s stock on 
the basis of 4 shares of Sherbrooke Ry. & Pow. Co, stock for l share South
ern Canada Power Co. 6% preference stock, cumulative from Jan. 1920. 
V . 104, p. 74.

STOCK A N D  BONDS—• Date. Interest. Outstanding. Maturity
Stock $1,500,000 (S100).......... ... ........................  S I.127.000 lvlalunlv-
Consol. M . $1,500,000 gold 1910 5 g J-J 1,006,000 July" Y 1940

s f  ($500 or £ equivalent) tflM ontroal Trust Co., Montreal, Trusteo 
Shorbrooko Street Ry 1st M  t f 1897 5 g J-J 100 000 I'no 30 1097
Collateral not™; ($100,000) g j 1915 7 M-S 32.500 Sept 1 1920

($100, $500, $1,000)-------- lin t, at Prudential Tr. Co., Ltd.. Mont., trus.
Bonds.— Of remaining consol, mtgo. bonds, $194,000 aro for future ex

tensions, $100,000 aro to rotiro Sher. St. Ry. bonds, and $200,000 are 
deposited as socurlty for tho notos. Int. at any branch of Eastern Town
ships Dept, of the Canadian Bank of Commoreo in Canada, or at National 
llank of Scotland, London, Eng. Red. as a whole at 105 and Int. on any 
int. day, or in part for sinking fund. Cum. sinking fund of 1% began 
July 1 1916. $16,000 hold in sink. fund. Tho collateral notes aro secured
by deposit of $200,000 cons. M . 5s. They aro red. at 10214 and int. on 3 
months’ notice.

R E PO R T.— For years end. June 30 (inter-co. charges eliminated in 1916): 
June 30 Total Net Bond Other Written Office Balance,

Year—  Income. Revenue. Interest. In t. Off. &c.,Exp. Surplus 
1915-16..$140,009 $06,350 $54,525 $3,899 $2,780 $1,427 $3,719
1914-15— 146.709 55,920 49,535 4,204 370 1.780 24

ROAD .— Owns 10)4 milos o f track In Shorbrooko, including 3-milo 
extension to Lonnoxvtllo. Standard gaugo, 70-lb. T  rail.

OFFICERS.— Pros., Clarence J. McCuaig; V.-P., S. II. Ewing; Sec &
Troas., Grant Johnson; Acting Gen. M gr., Oharlos Johnstono__V on ’ r>
818, 1053; V. 100, p. 1916; V. 101, p. 924; V. 103. p. 1688; V. 104. p. 74.

SY D N E Y , N O VA  SCOTIA.
CAPE BRETON E LE C TR IC  CO., LTD .
O R G A N IZA T IO N .—  Incorporated in Nova Scotia and does tho entire 

oloctric railway and lighting businoss in Sydnoy; tho entiro oloctrie liirhtincr 
businoss in North Sydnoy. tho ferry businoss botwoen Sydnov and North 
Sydnoy, and oporatos an interurban lino botwoen North Svdnov-.n>i 
Minos. Also owns capital stock and $220,000 of tho $393* 000 1 st, M  1 , 2  
o f the Sydnoy & Glace Bay Ry. Co.. Ltd., an interurban lino 19 mile^ln 
longth betweon Sydnoy and Glace Bay, which is operated under lease for no 
years from Jail. 1 1911. Guar, payment of said com pany^™ ,!^Srin rin?l° 
intorost and sinking fund, franchises expiro 1931 and 1939 ‘ n lf i r w  r
1914 authorized pref. stock was increased from $250 000 to $500 000 y 5 

STOCK A N D  BONDS—  Date. Interest. Outstandino I f , , , ' ; , , ,
Common $1,125,000 ($100).......... - M -N  $ 1.125 0CK?'Nof'lfi W
Prof 6% $500,000 ( $ 1 0 0 ) - -  - -  M -N  234 000 N o v  ’ 1R 3^
First mortgago $1,500,000/ 1902 5 J-J 1 096 000 l-m 1 in m

gold......................... -c -n tf Int. at Stato St. Tr. Co Bostnn ti,,L9£ 2
Sydnoy *  Glaco Bay 1st M .f 1902 5 J-J x69 000 Jan 1 '1o39

$500,000 guar p & l. .c -n t f l ln t .  at Royal Trust Co., MontreaL trustem 
Stock.— Preferred stock is redeemable at 120.
Bonds.— Of tho 1st mtge. bonds, $2,000 canceled for imnt fund 

fund of 1% o f bonds issued. Red. at 105andint. O f theS vdnev V  m  
Bay 1st mtgo. bonds, $51,000 have been cancoled by sink fundy«99n non 
hold by Capo Breton Elec. Co. Rod. as a whole at 110 and int gn&mS 
fund of 1% per annum. ana lnt’ Sinking

Dividends.— 6% yearly on prof, stock. On com., first div 1 u w

“I2-"  *1% “tra: "*»»«»Isi 85:8t!
Earnings.— For 12 months onding Dec. 31:
Year—  Gross. Net (afl.Tax) Interest. Sk..&c Eds

1916..................$393,667 $162,402 $62,968 $153(0 sa T o v i
1915 ............... 357,214 150,786 64,092 15’,080 71,014

ROAD.— Capo Breton Electric Co., 12.6 milos: Sydnov & Olaen 10
miles; total, 31.6 miles. Gaugo, 4 ft. 8 A  in. 22 passenger and 8 other 
cam. Power stations liavo 1,950 k. w. capacity. Also purchases nmvor from Dominion Coal Co. purenases power

O FFICERS.— Pros., A . S. Pratt; V .-P., Frederick S. Pratt- Sec \V T  
Crawford; Troas., II. B. Sawyer; Gen. Mgrs.. Stone A Webster M e t ’ Assn ‘ 
Boston.— V. 99, p. 466; V. 100, p. 1078, 1436; V. 102, p. 1718. A  ’

TORONTO, CANADA.
1HD TO R O N TO  R Y .— A trolley road.

o l “ r“ o , ! S r ^
railways in tho city o f T o ro n to ro ra te rm o f 30
(with the exception o f two small reservations in the Act i L 189^
J? b9 2LX M ^S0ofaOn°t)a’rfrtPrlo lo,ie whIch has sinco boon ratified'by* Act of tho LoKisltituro ot Ontjirio. Owns, dipof’ tlv or indipn^tlv n , <.1
entire capital stock of tho Toronto & MImico Rv (now the 'P’nrcnto i>̂  tho 
Co.. Ltd !); Toronto & Scarboro ElM Ry L t *  Pow Co 1K  0„r
Ry.; Schomborg *  Aurora Ry.; Toronto & York Radial Rv • T o r o n t^ tw ^  
Co., Ltd.; Eloctrical Development Co. of Ontario I td ’ T o ro n to * n L ° ^  
PoWer Co.; Toronto Electric Light Co.( L td !’ London E l S l n  
(now part o f To ron to * Niagara Powor Co.); N iarari Falls Fpectrtc-d ™ ‘
mission Co. (N . Y .) and Niagara Falls G a k & ite c  L t  C& (N  V T  in 
Oct. 1902 stock was increased to $7,000,000, and in Anril P)06 toX< non 
000. On Aug. 14 1911 stockholders voted anotlier ncreaso to S 12 nnri onn' 
and also tho payment of a stock divldond o f $1 000 nno stnckhni?w« 
woro allowed to subscrlbo for $2,000,000 of tho stock at bar0, v  ot i  9'm 
470. On M ay 29 1916 tho shareholders voted to increase the s t^ k  ?n 
$15,000,000 to provido funds for tho financial requirements of tho company

and for necessary extensions and botterments for the subsidiary companies. 
Stockholders wero permitted to subscribe pro rata for new stock. See 
official statement in V. 102, p. 2078.

Payments to City.— As to annual payments to city, see “ Supplement”  of 
M ay 1898. Paid to city in 1915, $1,064,072; in 1914, S I,122.914: in 1913, 
?L9,89<^9£:oln, lP 12- 5942,049; in 1911, SS22.233; in 1910. $727,480: in 
1909, Sb40,281; in 1908, S578.995; in 1907, $542,091; in 1906. S467.365.

Purchase by City Authorized.— On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company’s property; also 
tho rights and interests o f all companies and persons owning or operating 
electric railways within the city and such plants o f them outsido the city 
as it may deem expedient. Tho city is also authorized to borrow the money 
required therefor. For further details see V. 96, p. 1365. Authority to 
purchaso the Toronto Electric Light Co. was given under a previous Act. 
Tor negotiations in 1913-1914 for tho purchaso o f the company’s property 
by tho city see V. 96, p. 1774; V. 97, p. 238, 1664, 1899. On Sept. 21 1914 
Mayor Hocken announced that in consequence of the changed conditions 
P°1216 a“ out I*10 war a*I negotiations had boen discontinued. V . 99,

n Notes.— $l ,250.000 6% gold notes, duo $500,000 Dec. 1 1917 and $750,000 
Dee. 1 1918, were issued in Nov. 1916 to rotiro a like amount which fell duo 
Doc. 1 1916 (V. 103, p. 1982). Tho original issue was sold in Nov. 1914 

I inancing extensions and improvements o f the Toronto Power Co. 
V. 99, p. 1675.

9X5?.,^—  Date. Interest. Outstanding Last D iv.,&c
Stock $1.5,000,000 ($100)------------- Q-J See text. J a n .'17,2%
^ M sm in ^ 4’550'!?00’ S *  £J  J 892 «4J^ g 3,184,633 Aug 31 1921

$35,000 per mile c*lTrus., E .R .W ood .Tor.,*  R.B.Angus, Mont.
3?nSo2X 0.0’P°i) (Sl.OOOJredf m 4  6 g J-D 1 1,500,000 1917-1918

m X X i* 3!  °n 30 days.cl Int. pay. in N .Y..Toronto, Mont. & London.
Toronto & York Radial R y f 1904 5 g A-O 1,640,000 Oct 1 1919

first mtge gold ($1,000)(National Trust Co., Ltd., Toronto, trustee.
guaranteed----------------- c* lin t, at Bank o f Montreal, Toronto and N . Y .
a Intorost and principal on sterling bonds payable Feb. 28 and Aug. 31 

at Bank o f Scotland, Lothbury, London, E. C.
Sinking Fund.— The company is obliged to rodeem 5% of its total bond 

issue by drawings at par yearly from Aug. 31 1911 to 1920.
Bonds.— Tho first mtgo. covers entiro property, subject to payments duo 

the city. Over $1,365,000 first mtgo. bonds have been rotirod. * Bonds are 
listed on London Stock Exchange. Tho notes mature $750,000 Dec. 1 1917 
and $750,000 Dec. 1 1918. They are endorsed by tho Toronto Power Co 
The Toronto & York Radial Ry. first mtge. 5s aro guar., principal and 
interest, by the Toronto Ry. v
, D iv idends.-In  1898. 4%: in 1899, 4%; in 1900, 4%; in 1901, 4 b i% : In 
1902 to 1905, incl., 5% per annum; in 1906, 5M % : in 1907, 6%; in 1908, 
6%: in 1909, 6M % ; in 1910. 7%; in 1911, Jan., I H % .  April, 1?<%. July ; 
1)4 %; in Aug. declared a $1,000,000 stock dividend (V . 93, p. 470): Oct., 
2%; in 1912 and since, 8% per annum.

ROAD.— Operates 127 miles o f track: 69, 73 and 90 lb. girder and 70-lb. 
T  rails. Owns 1,010 passenger cars, o f which 777 aro motor cars.

RE PO R T.— Of Railway Co. for cal. years. 1915 report in V. 102, p. 796. 
Calendar Gross Net Total Dividends Balance,
, nY?ar—  Earnings. Earnings. Deductions. Paid. Surplus.
1915...........$5,694,136 $2,443,524 $1,251,035 (8%)$957.952 $234,538
1914 ........  6,127.097 2,597,551 1,305,414 (8% ) 923,901 368,236

Rovenuo passengers in 1915, 142,061,258; transfers, 62,398,638.
atS.1 Fi CKlR ? ’TriPre?”  Sir William Mackenzie; V .-P ., Frederic Nicholls; 
v  “ ! ’„£• Fleming; Sec. & Treas., J. C. Grace.— V. 101, p. 528, 1974;
V. 102, p. 523, 796, 1719, 2078; V. 103, p. 321, 1982.

(1) T o ron to  Power Co.—
hX '.X L0 stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary company.
r . \?w ?to Fower C o- owns a'l tho $4,000,000 stock o f tho Toronto Elec. 
Light Co. and $2,992,600 o f tho $3,000,000 common stock, $2,981,400 of 
the $3,000,000 prof, stock and $5,014,000 1st M . 5% bonds of tho Eloctrical 
Development Co.
..T h e  franchise o f the Toronto Elec. L t. Co., dated Nov. 13 1889, gives 
the city the option o f purchasing tho property on Nov. 13 1919 on a basis 
to bo fixed by arbitration, failing agreement as to price, on ono year’s notice. 
I f  option is not exercised in 1919, city has no further rights o f purchase 
for 20 years. Tho Electrical Development Co.’s franchise extends to 1953. 
with privilege o f renewal.

In Juno 1916 the Toronto Elec. L t. Co. issued $1,000,000 3-year 1st M . 
5% gold bonds to retire a like amount o f 4 A %  debentures due July 1 1916. 
V. 102, p. 2347. <

STOCK A N D  BONDS—
Stock $3.000,000............................. .
Tor Pow Co Ltd deb stk, sterl’g 1908 
Tor Power Co cons deb stock ' •" • ■ 

$25,000,000 guar p & i by
Toronto Ry Co $ & £_____

Tor Pow Co gu bds $4,250,- 
000($100, $500 & $l,000)c*

Date. Interest. Maturity.Outstanding.
_________  See text .___________

-------  4 y2 J-J $649,750 July 6 1918
T 1911 4A  M -N  15,998,315 1941
British Empire Trust Co., Ltd., London, 

Trustee. Callable at 105.
1914. 5 g J-J 4,068.800 July 1 1924

----- -----  --------- Int. in N . Y ., Nat. Tr. Co., Ltd., Tor., trus.
Elec Dovel Co $10,000,0001 1903 5 9.846,500 Mar 1 1933

1st mtgo ($500) g ------ *-C*\Int. at Can. Bk. of Com., Tor., N .Y . & Lon.
Toronto Elec L t 1st M  $1,-/ 1916 5 g J-J 1,000,000 July 1 1919

000,000 gold ($1,000)___c*\Interest payablo in N . Y . and Toronto
Tho dob.stock o f 1908 o f the Toronto Power Co. is guar, unconditionally, 

prln. & lnt., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
fifths o f com. shares o f Elec. Dovel. Co. of Ontario, Ltd. Sink, fund for 
same equal to one-tenth of stock Is payable annually. V. 87. p. 286. Amount 
redeemed and sink, funds on hand, $1,783,583. Toronto Powor Co. bonds 
of 1914 aro also guar, unconditionally, p. & L, by Toronto Ry. Co. They 
aro callable at 100 and Int. on any int. dato on 3 mos.’ notice. Electrical 
Dovel. Co. bonds have sink, funds which began in 1911 of $1 per year for 
each electrical h. p. sold. V. 88, p. 1316. Of the Tor. Pow. Co. cons. deb. 
stock, $11,000.000 are roserved to retire like amount o f Elec. Dovel. and 
Tor. Eloc. Lt. bonds, and remainder is for extens. and impts. at 80% of 
cost. Sink, fund began In 1913, calculated to retire whole of stock at ma
turity at 105. Int. is payablo in London and Toronto. Seo V. 93. p. 1328. 
Tho Toronto Elec. Lt. bonds are red. as a whole or in part, but not less than 
$500,000, at 101 and int. on any int. date after July 1 1917. V. 102, p.2347. 

RESULTS.— Of Toronto Elec. L t. Co. for calendar years:
Year—  1915. 1914. 1913. 1912.

Number o f customers........... 25.844 25.398 22,191 19 812
Kilowatt hours sold...............51,395.537 59,581.385 52,767.244 41,306,323
Gross earnings................... ..$1,320,085 $1,341,121 $1,250,537 $1,168,673
Not, after taxes, &c-----------  371.997 374.833 367.752 402,691

P R O PE R TY .— Leases the Electrical Devel. Co.’s hydro-eloctric power 
plant at Niagara Falls, Ont., with a total generating capacity of 140,000 h.p. 
of which 15,000 h.p. held in reserve, and two transmission lines (4 circuits) 
into Toronto on private right o f way. Tho Tor. Elec. Lt. Co. owns a 
steam auxiliary powor plant o f 17,500 h.p. capacity.— V. 95, p. 364; V. 96. 
p. 423; V. 99, p. 1216; V. 102, p. 2082; V. 103, p. 1987.

B R A Z IL IA N  T R A C T IO N , L IG H T  & POW ER CO., LTD .
O R G A N IZA T IO N .— Incorp. July 12 1912 in Canada with $120,000,000 

($100) auth. stock and has acquired through exchange of its stock for stock 
o f tho newly acquired companies (on basis shown in V. 95. p. 175) the Rio 
do Janoiro Tramway Light & Power Co.. Sao Paulo Tramway Light *  
Power Co. and Sao Paulo Elec. Co., and through the first-named company 
will own tho entiro capital stock of the Rio de Janeiro & Sao Paulo Tele
phone Co. (to bo organized as a consolidation of various local companies 
controlled through stock ownership).

STOCK A N D  NOTES—  Date. Interest. Outstanding. M a tu rity
Ordinary, $110.000.000-.................. Q-M $106,289,100 M a r .’ 17, 1 %
Prof 6% cum$ 10,000,000($100)____ 6 Q-J 10.000.OOO Jan. T7, 1 K
Securednotes$7,500,OOOgoldl 1916 6 g M -N  7,500,000 N ov 1 1919

($1,000)---------------------- c/Interest payable in New York and Toronto.
Slock.— Tho pref. stock is conv. Into common stock at any time on basis 

o f 1 1-5 shares pref. stock for 1 share o f common. V. 96, p. 1421. Pref. 
stock listed on London Stock Exchange. V. 97, p. 363.

Notes.— Direct obligation o f the co. Secured by £1,028,000 ($5,002,967) 
Rio do Janeiro Tram., L t. & Pow. Co. Gen. M . 5% bonds due 1963; 
£514,000 ($2,501,483) Sao Paulo Tram., L t. *  Pow. Co. Gen. M . 5% 
bonds duo 1963, aud $7,500,000 Rio de Janeiro & Sao Paulo Telephone C o .
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1st M . Coll. Trust 6% bonds clue 1916. Notes are callable, all or part by 
lot, at 103 and int. on any Int. date to and incl. N ov. 1 1918, and at 101 
and int. on M ay 1 1919. Central Trust Co. o f N . Y .,trus. V. 103, p. 1686, 

Dividends.— 6% is being paid on the pref. stock. First dlv. on com.—  
\y-o/0— paid N ov. 15 1912. In 1913 and 1914, 6% . In  1915 and 1916, 
4% . In 1917, March, 1%.

R E PO E T.— For periods ending Dec. 31 (1915 report in V. 103, p.839).
p ,»,w i  citmerpA—  Tol. Inc. Charges. Pref. Dies. Com. Dies. Surplus.

Note.— Tho^ufavorable2showing in 1915 is due to the decline in the ex
change valuo o f niilrois which fell from about 16 pence for sight bills on 
London prior to the outbreak o f the war to an averago of about 124 pence 
in 1915. ,

OFFICERS.— Chairman o f Board, Sir William Mackenzie; Pres., Alex, 
auder Mackenzie; Sec., J. M . Smith, Toronto. V. 103, p. 839, 1636.

(1) R io  de Janeiro Tram way. L igh t & Power Co., Ltd.
O R G A N IZA T IO N .— Incorporated under tho laws o f Canada in June 

1901 Purchased tho Rio de Janeiro Gas Co. and four stroot railway prop
erties (tho Villa Isabel Tramway C o., tho Sao Christovao '1 ramway Co. .the 
Carris Urbanos Tramway Co. and tho Compania lorrocarril Carioca). 
Owns entire $1,000,000 capital stock of Rio dp Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electrifr-light and power plant. 
In  1909 purchased control of the Forro carril do Jardim Botanico (V . 88, 
p. 883) and consolidated it with the Tram., L t. & 1 ower Co. under an 
operating con tract. lias also acquired tho Jacaropagua tramway lines 
(U  miles) and Interurban Telop. Co. (having concession running to 19q9; 
oxclusivo until 1929). V. 93. p. 1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting unti 1945. lelephone 
franchise expires 1928 and is exclusivp; seeiV. 83, p. 214. Rio do Janeiro 
Tramway concessions were oxtended in 1907 until 1970 and give exclusive 
privileges until 1940 in very largo area o f city, h ranchises for distribution 
o f electric enorgy for lighting and power service wore also extended to 1990 . 
Concession to dovolop power is perpetual. Both stock and bonds are listed 
on tho London, Brussels and Toronto stock exchanges. V . 93, p. 528, V. 86, 
p 1044' V. 88, p. 507. In April 1909 2d M . bonds wero listed on London 
Stock Exchange. V. 88, p. 883. See description of property in V. 87, p. 97. 
On Dec. 8 1911 stockholders voted to increase auth. stock from $40,000,000 
to $50,000,000, o f which $5,000,000 was offered to stockholders— 1 new

f°O n  Jan!^’ W U creatoii arfauth. issuo of £2,000,000 5% Gon. M . bonds 
to bo used as collateral security for raising funds for capital requirements 
when necessary. £1,028,000 have been deposited as security for the Bra
zilian Trac., Light & Bower Co. 3-yoar notes.

STOCK A N D  BONDS—  Date.
Stock $50,000,000 ($1 00 )--.-..........
General mortgage £2,000,000- - - - 
First mortgage $25,000,000 “

($100, $500 and $1,000) 
gold.................. - - - - - - - 

Second mortgago bonds (seo 
text) (£100 and fr. 500)--

Jardin Botanico Tramway 
1st mortgago £1,400,000 
(£100).................................c

Interest. Outstanding. Maturity. 
Q-F $45,000,000 N ov .'16. 1 4

___ 5% Seo text 1963
1905 5 g J-J 25,000,000 Jan. 11935

Int. payablo in Toronto, N . Y . & London. 
National T r. Co., Ltd., Toronto, trustee.
' 1908 5 A-O £5,266,000 April 1958
Nat. Tr. Co., Ltd., Toronto, trustee. 

Int. at Can. Bank of Com., London, and 
in Canada, Paris and Brussels.

' 1911 5 J-J £1,400,000 July 11951
Nat. Trust Co., Ltd., Toronto, Can., trustee 

Int. at offices o f Can. Bank of Commerco 
in London. New York and Toronto. 

Bonds.— A  sinking fund on 1st M . o f 1% per ann. of bonds out began in 
1910 The 2d M. debs, are subject to call on 3 mos. notice as a whole or 
any part at 105; also subject to sinking fund drawings beginning April 1 
1918 Authorized issue of 2d M . bonds is limited, but bonds may be issued 
to par valuo o f bonds of throe subsidiary companies outstanding Apr 1 
1908 upon deposit of said securities with trustee. V . 92, p. 596, 726. Jarclin 
Botanico 1st M . bonds aro red. at 1024 and int. on 3 mos. notice. Sinking 
fund bogins in 1912. Bonds aro listed on London Stock Exchange. V. 93, 
p 1786. Rio do Janeiro Tram., Light & Power Co., Ltd., undertakes to 
put asido semi-annually a sum suffeiont to moot int. and sk. fd. on Jardin 
Botanico bonds; V. 93, p. 528.

Dividends.— First div., 1%, paid N ov. 1909; in 1910, 4 4 % -  In 1911 
and since, 5% por annum.

E A R N IN G S .— Earnings aro now includod in tho Brazilian Traction
ight & Power Co. statement.
ROAD A N D  P L A N T .— Oporates 237.02 miles of track in business and 

residential section of city and adjoining districts, incl. scenic road, 2.33 m.. 
owning a hotel on Corcovado Mountain. Has 982 passenger, and 194 
freight and 2 servico cars and 3 locomotives. Capacity o f power stations, 
84 000 h. p. Company was supplying on Dec. 31 1915 to C ity o f Rio do 
Janeiro 93,892 h.p. {nmotors, 10,882 arc lamps, 801.821 incandescent lamps. 
On nre 31 1915 had 13,786 telephones in service. Gas sales in 1915, 34,
657,700 cubic meters. On Dec. 31 1915 had 43,074 light and power con
sumers. Passengers carried in 1915, 191 ,ood,oUJ.

OFFICERS.— Chairman of Board, Sir William Mackenzie; Pres., Alex 
andor Mackenzie; Sec., J. M . Smith; Gen .M g r . C . A . Sylvester . Main 
offico, 9 Toronto St., Toronto.— V. 94, p. 1247, 1764, V. 96. p. 1298.

(2) Th e Sao Paulo Tramway, L igh t & Power Co., Ltd.
O R G A N IZA T IO N .— Incorporated in tho Province of Ontario, Canada,

in 1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo. Brazil.. Stock and bonds were listed on 
London Stock Exchange in July 1905-. V. 81, p. 614. In .N o v .r 1906 
authorized stock was increased from $7 ,500,000 to $8,500,000 (V. 83, p. 
l ‘>30) and stockholders were offered tho $1,000,000 new stock at par. 
See V 83, P- 412. In 1907 purchased Santa Ana Ry., a narrow-gauge 
mule line, which has been electrified. Company has secured an exclusive 
30-year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from 88.500,000 to $10,000,000. V .86, p. 53.

On Jan. 2 1914 created an auth. issue o f £1,000,000 5% Gen. M . bonds 
to be used as collateral security for raising funds for capital rMuirements 
when necessary. £514,000 have been deposited as socuri ty for tho Brazilian
Trac., Light & Power Co. 3-year notes.

STO CK A N D  BONDS—• Date. Interest. Outstanding. Maturity.
8 to % lS 0 0 % 0 0 ($ 1 0 0 ) — - Q-F $10.000 000 N ovT 6 ,24

1 estock?ssuednFeb 1911°— — ! (interest payable in London and Toronto.
i960 5 g J-D sefoVoToO June 1 1929

gold ($500) — ..................c*(National Trust Co., Ltd., Toronto, trustee.
Stock.— Perpotual deb. stock is redeem, at 105 on 6 mos.’ notice. Trustees 

aro British Empire Tr. Co., Ltd., London, and Nat. T r. Co., L td., Toronto. 
Stock is listed on London Stock Exchange. V. 94, P. 1250.

Bonds.— Interest is payablo at tho Canadian Bank of Commerce in Lon 
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and'bonds aro not subject to call.

Dividends.— In 1902, 354%: in 1903, 5 4 % : in 1904, 7 # % jin .1905, 8%; 
In 1906, 8%; in 1907, 8 4 % : in 1908, 9 4 % : in 1909 to 1911 incl., 10%, in 
1912, Jan.'. 2 4 % : April, 2 4 % ; July. 2 K % ; Oct., paid 5-6% for month 
of July 1912, in accordance with plan of amalgamation; N ov., 2 4 % . 
on 1913 and since, 10% per annum. .

E A R N IN G S .— Included in tho Brazilian Traction statement.
ROAD .— Operates 140 miles of track, all In city of Sao Paulo; 374 passen

ger and 82 freight cars. Passengers carried during 1915, 51,574,145. On 
Dec. 31 1915 supplied 272,305 Incandescent lamps and 437 public arc lamps 
and 38,896 h. p. In motors, and had 23,853 light and power consumers.

OFFICERS.—-Chairman of Board, Sir William Mackenzie: Pres., Alex
ander Mackenzie; Sec., J. M . Smith, all o f Toronto; M gr.. . N . W alms- 
ley, Sao P a u l o V. 94, p.827, 1187,1248, 1250. 1764; V. 95. p. 681.

(3) Sao Paulo Electric Co., Ltd.
O R G A N IZA T IO N . &c.— Incorp. in 1910. Stock Issued, $5,000,000. 

Has acquired water powers and franchises for the utilization and sale of 
electric power througnlthe State of Sao Paulo.

STO CK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
stock sin ooo noo _______  _________ $5,000,000 ------------- -
First mtge £2!000iQOO ”( £500, / 1912 5 J-J £2,OOO.OOO Jan 11962

£100, £20)________________\National Trust Co., Ltd., of Toronto, trust.
Bonds.— Red. by a sinking fund beginning in 1922, In annual drawings at 

par, or may bo red. at 103 at any timo on 6 months’ notice, or at par on 
voluntary liquidation or amalgamation with another company, ln o  Bra
zilian Trac., L. & P. Co. agrees to set aside s.-a. out of the Sross earnings of 
tho Sao Paulo Elec. Co. a sum sufficient to meet tho int. and sinking tuna, 
and in case the earnings should be insufficient, to meet the s;uno from its own 
revenues. Int. payable in Lonon, N . Y ., Toronto, Brussels and baslo, 
and at Canadian Bank of Commorco or its agencies. Listed on London 
Stock Exchange. V. 95, p. 1043; V. 96, p. 65.

P R O P E R T Y .— Hydro-electric plant of 30,000 k .w . with an ultimate 
capacity of 50,000 k. w.. was completed and placed in operat on during 
1914. Has a contract to supply tho Sao Paulo irac., Light & 1 ower Co. 
with 15 000 h. p. and supplies electric light and power in Sorocaba. 53 
miles from Sao Paulo, and to tho neighboring towns of Sao Roque and M ay- 
rinlt. Also operates 3ft  miles of track in Sorocaba; 6 cats. On Dec. 31 
1915 supplied 8,464 Incandescent lamps and 3,406 h. p. in motors, and had 
1,247 light and power customers.

W IN N IP E G , M AN ITO B A .
W IN N IP E G  ELECTRIC  R Y .— A trolley road.
O R G A N IZA T IO N .— Incorporated in Manitoba in 1904 and is a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General I  ower 
Go. Controls Suburban Rapid Transit Co. and Winnipeg SoUdrk & ,L .akte 
Winnipeg Ry., and guarantees bonds of those companies, prin. and int. 
V 86 t> 1346' V. 101, p. 1466. Operates the entire street railway and gas 
business in Winnipeg, the street railway in St. Boniface, and doesI ^ 1Hnf 
part of the electric light and power business In those cities and vicinity. 
Franchises either perpetual or for long terms and street raUway franchise is 
exclusive in Winnipeg until 1927 and in St. Boniface until 1,943. City of 
Winnipeg may purchase tho property in 1927 upon 6 mos. notice at its 
physical valuation (incl. cost o f paving dono by co.) , to bo determined by 
arbitration; after 1927 city may exorcise right to purchaso at tho end of oach

SUInCOct!8191? Judge'Robson, tlmlp. ^ “ commissioner at Winnipeg, denied 
the application of tho municipal power plant o f Winnipeg to se current 
in St. Bonifaco without the consent o f tho latter city, l t  was hold that 
tho Winnipeg Electric Ry. supplied St. Boniface with current satlsfactor- 
,ly . V. 97. p. 1288.

Date.STOCK A N D  BONDS—
Stock $10,000,000 ($100)-----  —
Perpetual debenture stock- - - j - - -

Interest. Outstanding. Maturity.
Q-J $9,000,000 See text

4 4  A-O 2 £900,000 See text

I British Empire Trust Co., London, Trustee. 
1905 5 g J-J $4,000,000 Jan. 2 1935

«nk T1fT^Kntri ^ ^ o n teKm j? i9 T 91916-17 6 g J-J 15 1.500,0001 1918-lJlJ
Central Trust Co., N . Y .. trustee, m t. at 

Bank o f Montreal, in N . Y . or Toronto & 
in London. Eng., in sterling or nar o f exch. 
1898 5 g J-J 1,000,000 Jan. 1 19-7

_________________  Interest at Bank o f Montreal, Montreal.
Stock__The debenture stock Is repayable at no fixed date, but is subject

to call at 105 and interest. V. 88, p. 626. Listed on London Stock Ex
change. V. 91. p. 1448.

B(mds — Of tho new $5,000,000 mtgo., $1,000,000 aro resorvod to retire 
tho first 5s Tho Royal Trust Co., Montreal, is trusteo. Ihe new bonds 
are not subject to call, but 14  % o f bonds o u ts ta n d in g Is L I f le e ’ ^ T o  n" 
fund from 1915 to 1924 incl. and 2% from 1925 to 1934 incl. See V . <9,, p. 
2698. Tho notes are secured by deposit o f £400,0M (approx. $1,9^,000) 
Winnipeg Elec. Ry. 4 4  % porpotual consol, deb. stock. The notes mature 
$750,000 Jan. 15 1918 and $750,000 Jan. 15 1919.

Dividends.— Paid 2 4 %  quarterly from April 1908 to April 1911. In 
July rate was increased to 3% quar., which amount was paid to and Incl. 
Jan. 1915; in April, July and Oct. 1915, 2 4 %  oacb- In 1916, Jan., 2% 
Tho April 1916 dividend was omitted. V. 102, p. 12oo.

R E PO R T.— For years ending Dec. 31 (1915 report In V. 102, p. 1712):
v pnr__ Gross Net. Charges. Dividends. Balance.
frffc «■> Inn 74R « i  255 191 8774,197 (9%) $855,000 dof.$374.006
1 0 1 ^ ' 4 101302 *1 685093 600.482 (12%)l!o80.000 dcf. 85.389
19Passengers1 carried in 1915. 48,566,959, against 58,489,987 in 1914.

RO AD .— Operates 171.264 miles o f track. Including Suburban Rapid 
Transit Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 308 motor 
cars and 15 trailers. Completed in 1907 a 30,000 h.p. water-power plant. 
Installed a 12,000 h.p. steam turbine auxili^y plant In 1911, which gives 
the company an auxiliary steam plant capacity of 20,000 h.p.

OFFICERS.— Pres., Sir William Mackenzie. Toronto; V .-P ., A.JVI. Nan-
ton Winnipeg; Sec. & Treas., F. Morton Morso, Winnipeg; Acting Gon, 
M gr., HarryHartwell.— V . 102, p. 155. 1061. 1255, 1712.

(1) Suburban Rapid Transit Co.
O R G A N IZA T IO N .— Organized in 1902 in Manitoba. Charter gives 

company right to operate tho telephone and telegraph lines and to dispose 
oHPectric light, heat and power. Franchise. 35 years from 1902 and is 
exclusive. Winnipeg Electric Ry. controls road through ownership of 
stock.

STOCK A N D  BONDS—
Stock $100,000................... -
First mortgage ($1,000) g-C* 

Guaranteed, principal and 
Interost, by Winnipeg Elec
tric Ry

Date. Interest. Outstanding. M aturity '
_______  See text ___________

1908 5 F-A $500,000 Jan. 31 1938
Royal Trust Co., Montroal, trusteo. 
Interest at Bank o f Montroal, Montreal, 

Toronto, New York or London, England. 
Bonds.— Additional bonds may be Issued at rato o f not exceeding $20,000 

per mile additional road built.
E A R N IN G S .— For calendar year 1915, gross, $34,664; net, $19,634; 

charges. $30,123; deficit, $10,489.
ROAD .— Embraces 21.021 miles of track from Winnipeg to Iloadlngly on 

tho north side o f Assiniboino River and beyond the City 1 ark on the south 
side o f river. V. 86, p. 1345.

(2) W inn ipeg Selkirk & Lake W inn ipeg Ry.
O R G A N IZA T IO N .— Incorp. by Act o f Manitoba Legislature with 

nower to do a steam or electric railway and a lighting and power business. 
Controlled through owuorsulp o f $490,000 o f its $500,000 stock by the 
Winnipeg Eloctric Ry.

Franchises run to 1939 and 1942. 1ftor
Has contract for power with Winnipeg Elec. Ry. running to M ay 31 1925. 

Also has contracts with Selkirk to supply power for municipal purposes and 
with Stonewall to do a general light and power business.

BONDS—  Dale. Interest. Outstanding. Maturity.
G e n  M & re f bonds $1,400,000/ 1915 6 J-J $1 000,000 July 1 1926
} (C ($100, $500, $1,000)-C*&r\NatIonal 4 rust Co., L ttU  Toronto, trusteo.

r$335?000 prior fien'bonds have been exchanged for Gen. M . & Ref. bonds.
Bonds.— Of the bonds reported outstanding, $769,300 aro PledS'** asi col

lateral for loans to tho Winnipeg Electric Ity. Remaining $400,000 Gen. 
M & Ref bonds aro reserved to retire tho underlying Issuo. Guar., p. & L » 
(end ) by tho Winnipeg Elec. Ry. Sink, fund o f 2% of bonas outstanding 
phis int. on bonds In fund will retire 25% of Issuo by maturity. Int. payable 
at Bank o f Montroal, Winnipeg. Toronto, Montroal, Now York and (In 
sterling at par o f exchange) London. Red., all or part, at 103 and Interest.

E A R N IN G S .— For calendar year 1915, gross, $134,755; not, $50,912; 
charges. $31,315: surplus, $25,597.

ROAD .— Operates a lino from Winnipeg on west side o f Red River to 
SclkirK, 224 miles, witn a branch on private right of way from Middle- 
church to Stonewall, 174 miles (placed in operation Jan. 1 1915). 32 cars. 
— V. 101, p. 924, 1406.
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N E W  COM PANIES.
The following furnishes a reference to the volume and page of tho “Chronicle” where information can be found concern

ing a number of companies not represented in this issue of the “ Electric Railway Section.” These are chiefly either newly 
organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding them, or else companies from which it has not been found possible to secure full returns.

1831.

144.
162.
319.

Aberdeen (So. Dak.) RR . V . 102, p. 152.
A lgiers Ry. & L igh tin g  Co., New Orleans, La. V. 103, p. 238.
A lton & Jacksonville Ry. V. 99, p. 1831; V. 101. p. 526. 692.
A lton  Jacksonv. & Peoria Ry. V. 98, p. 1154, 1691; V. 99, p.
A lton  & Northern R R . V. 98. p. 1691.
A ltoona (Pa .) Northern RR . V. 97, p. 1114.
Ardmore (Okla.) S treet Ry. V. 102, p. 885, 1625; V, 103. p. 
Arkansas Valley Intcrurban Ry., W ich ita , Kan. V. 104, p.
A tlan ta  & Carolina (E lectric) Ry. V. 99, p. 118; V. 103, p.
A tlan ta  & Macon Ry. V. 95. p. 296, 618.
Bahia Tram way, L igh t & Power Co. V. 97, p. 1897; V. 104, p. 162. 
Barcelona Trac., L t. St Pow. Co., L td . V. 102. p. 1810.
Berwick St Neacopeck Street Ry. V. 98, p. 761.
Big Four Electric Ry. (C al.). V. 98, p. 1765.
Boise (Idaho) RR . V. 103, p. 577.
Boston & Eastern RR . V. 98. p. 154.
Brantford (O ut.) S treet R y. V. 98, p. 999.
Bristol & Norfolk Street Ry. V. 103, p. 60.
British Columbia Electric Ry. V. 101, p. 526, 845; V. 102, p. 344. 
Brunswick Term inal St Ry. Sec. V. 98. p. 688; V. 100. p. 644.
Bryan (Tex.) & Central Interurban Ry. V. 100, p. 472.
Camaguey (Cuba) Co., Ltd. V. 102, p. 152; V. 103, p. 144.
Cassville & W estern Ry. V. 95. p. 235.
Centre & C learfield St. Ry., Ph illpsburg, Pa. V. 95. p. 1122 
Cheboygan, Mich., E lectric L igh t & Power Co. V. 95. p. 1683 
Chicago Fox Lake & Lake Geneva RR . V. 95, p, 1402 
C h illico the (Ohio) Elec. RR ., L t. St Power Co. V. 103, p. 1031. 
C ity  E lectric Co., A lbuquerque, N. M. V. 101, p. 2071.
C larksville (Tenn .) & Dunbar Cave Ry. V. 101, p. 1972.
Cleburne Traction  Co. V. 100, p. 229, 900, 1672; V. 102, p. 975. 
C leveland Interurban RR . V. 99. p. 400
Cleveland & Ohio Central E lectric Ry. V. 101. p. 369, 418. 614. 
Cleveland (O.) Rapid Tran. Ry. V . 99. p. 1528, 1832. 1909.
Cleveland & Sharon Rapid T ransit Co. V. 103, p. 2340.
Cleveland & Youngstown RR . V. 101, p. 1713, 2144; V. 103, p. 144. 
Columbia St Montour Electric Ry. V. 101, p. 1370.
Columbus Kenton & To ledo T raction  Co. V. 95. p. 297.
Columbus Urbana & Wostern Ry. V. 98, p. 386; V. 99, p. 1214. 
Corpus Chrlstl S treet & Interurban Ry. V. 98, p. 1071.
Creston (la .) W interset & Des Moines RR . V. 95, p. 1607.
Danville (Va .) Trac. & Power Co. V. 95. p. 749.
Dedham (Mass.) & Franklin St. Ry. V. 98. p. 1608.
Delta L igh t St T raction  Co. V. 98. p. 1844.
Demerara Electric Co., Ltd., Halifax. V. 101, p. 212, 923.
D etro it Pontiac St Owosso Ry. V. 101, p. 1370.
Dixon (III.) Rock Falls St Southwestern Ry. V. 97, p. 298. 
Dominion Traction & L tg. Co., Ltd.. Toron to . V. 100, p. 1751, 1917. 
Eastern Texas Tractlon.’Co. V. 98, p. 359, 1422.
Electric Properties Corp. (N . Y .) V . 98, p. 526.
Electric Short Line Ry., Allnneapolls. V. 100. p. 1832.
Ephrata & Lebanon St. Ry. V. 97, p. 1583, 1732; V. 99. p. 608.
Erie Cambridge Union & Corry Ry. V . 97, p. 1583.
Erie & Central Pennsylvania Ry. V . 98, p. 1156, 1228; V. 97, p. 1733. 
Erie Southern Ry. V. 97, p. 1583.
Fayetteville (N . C .) L igh t St Power Co. V . 97. p. 1822.
Fort Scott & Nevada Lt.. H t.. W . & P. Co. V. 95. p. 820.
Fort W ayne & Northwestern Ry. V . 96. p. 1228; V . 98. p. 522. 911. 
Fresno Hanford & Summit Lake Interurban. V. 97. p. 1426; 

V. 98. p . 155
Fresno Interurban Ry. V. 102, p. 251, 1540, 1625; V. 103, p. 665. 
Gary Hobart & Eastern Trac. Co. V. 100. p. 982; V. 102. p. 975. 
Geary Street Park & Ocean RR . V. 98. p. 1920.
G lendale (Cal.) & Montrose Ry. V. 103, p. 578.
Goldsboro (N . C.) T raction  Co. V. 97. p. 237. 521, 728. 
Hocklng-Sunday Creek Traction . V .97 , p. 1426: V. 99, p. 608. 
Houston & Texas Central RR . V. 97, p. 1203 
Independence Neodesha St Topeka Ry. V. 97, p. 299.
Indianapolis Chicago & Alerldlan Ry. V . 95, p. 480.
Interm ountain Ry., L igh t & Power Co. (o f Colo.) V. 103, p. 2238. 
In ternational Transit Co. V. 93, p. 589; V . 98, p. 1844.
Inter-State Public Serv. Co. V. 95. p. 680, 1745: V. 96. p. 1157, 1701. 
Irw ln-Herm inle (Pa .) Trac. Co. V. 95, p. 1745.
Jamestown W estfield & Northwestern RR . V. 100, p. 2167. 
Kankakee Urbana Traction  Co. V. 99, p. 467.
Lacombe & Bllndman Valley Elec. Ry. V. 99, p. 1597.
Lake Erie & Northern Ry. V. 96. p. 63. 1157; V. 99, p. 1451. 1910 
Lake Erie & Youngstown Ry. V. 96. p.285; V. 97. p. 443.
Lancaster & Southern Street Ry. V. 103, p. 320, 666.

Lew iston-Clarkston Transit Co. V . 100. p. 1438.
Lim a-Honeoye Electric L igh t & RR . V. 100, p. 2167; V. 101, p. 2145. 
Lim a-Honeoye Falls L igh t & RR . V. 99, p. 1832; V. 102, p. 522. 
Lincoln (111.) Ry. St L igh t Co. V. 99. p. 407, 1748.
L ittle  Falls (N . Y .) & Johnstown RR. V. 95, p. I l l ,  1123.
London (Can.) St Port Stanley Ry. V. 101, p. 615.
Loramlo & Minster (O .) E lectric RR . V. 97. p. 299.
Los Angeles St San D iego Beach Ry. V. 100, p. 982: V. 101. p. 1553. 
M artinez (Cal.) & Concord Interurban Ry. V. 103, p. 493, 844. 
Medfield & Medway Street R y. V. 97, p. 443.
Menominee & M arinette L igh t & Trac. Co. V. 99. p. 120.
Mexican L igh t St Power, L td . V. 94, p. 1623: V. 99, p. 891.
Mexico (Mo.) Santa Fe & Perry Traction . V. 96. p. 1229, 1489. 
Mexico Tram ways Co. V. 103, p. 60, 145, 235, 938, 1592, 2078.
Midland Valley RR . V . 103. p. 1032.
Milwaukee W estern Electric Ry. V. 100, p. 1168; V. 102, p. 886. 
Minneapolis Anoka St Cayuna Range RR . V. 101, p. 449.
Minnesota Central Ry. V. 99. p. 197.
Monterey (Mex.) Ry., L igh t & Power. V. 99, p. 604: V. 102, p. 437. 
Moose Jaw (Sask.) Elec. Ry. V. 100. p. 228.
Morgantown & W heeling Ry. V. 97, p. 521.
Aluscatine (la .) & Iowa C ity  Ry. V . 101, p. 1714.
Newark St Marion Ry. (N . Y .). V. 101, p. 370.
New Orleans & Grand Isle T raction , L igh t St Power. V. 95. p. 618. 
New York St North  Jersey Rapid Transit Co. V. 95. p. 298.
New York W estchester & Connecticu t T raction  Co. V. 98. p. 1761. 
North Alabama Traction  Co. V. 100. p. 309.
North Branch Transit Co. V. 101, p. 1371. 1718.
Norton Taunton  & A ttleboro  Street Ry. V . 104, p. 73.
Norwood Canton & Sharon St. Ry. V. 99, p. 1675.
Ogdensburg (N . Y .) S treet Ry. V. 103, p. 494.
Ohio Service Co. V. 99, p. 1131, 1452, 1533: V. 103, p. 2341.
Pelham Park Ry. V. 93. p. 1669; V. 95, p. 48.
Penn Yan & Lake Shore Ry. V. 99. p. 49.
Phocnixville Valley Forge St Strafford Electric Ry. V. 101, p. 1014. 
Plymouth (Mass.) & Sandwich Street Ry. V. 96. p. 1490.
Portland & Oregon C ity  Ry. V. 101, p. 2072; V. 104, p. 257.
Pottstown & Phoenlxville Ry. V. 101, p. 924.
Public Service Co. o f Oklahoma. V. 96. p. 1773.
Puebla Tram way, L t. St Pow. Co. V. 95, p. 1473, 1684.
Railway & L igh t Securities Co. (Boston ). V. 96. p. 136.
Richmond (Va.) & Rappahannock River Ry. V. 101, p. 449. 
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Sapulpa (O kla .) & Interurban Ry. V. 103, p. 1033; V. 104, p. 164. 
Sharon (Mass.) Canton & Norwood Street Ry. V. 96. p. 361. 
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W illapa Electric Co. V. 97. p. 1435.
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Atlanta Water & Elec. Pow. Co.— Seo Ga. Ry.

& Power Co_________________________________ 7
Atlantic Avo. R R .— See Bklyn. Rapid T ran ,. 14 
Atlantic C ity & Ocean City Co.— Seo Atlantic

City & Shore Co____________________________  7
Atlantic City & Ocean City R R .— See Atlantic

City & Ocean City Co_____________________ 7
Atlantic City & Shore C o ............ .................. . 7
Atlantic City & Shore R R .— See Atlantic City

& Shore Co________________________________  7
Atlantic & Suburban Ry.— Seo Atlantic City &

Shoro C o . ._________     7
Atlantic Coast Electric R y.. .........................  5
Atlantic Shoro Line Ry.— Seo A tl. Shore Ry__115
Atlantic Shoro R y ........ ....................................115
Auburn & Northern Elec. R R .— See Empire

United Rys_________________________________ 123
Auburn & Syracuse Electric R R . . .................. 124
Aug. & Aiken R y.— Seo Augusta-Aikon Ry.

& Electric___________________________________  8
Augusta-Alken Ry. & Elec. C o . . .....................  8
Augusta (M e.) Hallowed & Gardiner R R .—

See Lewiston Augusta & Waterv__________ 105
Augusta (Ga.) Ry. & Elec. Co.— See Augusta

Aiken Ry. & Elec___________________________ 8
Augusta Winthrop & Gardiner Ry.— See

Lewiston Augusta & Watorville St. R y____105
Aurora Elgin & Chicago_______________________ 25
Aurora Plainfield & Joliet R y _________________ 55
Austin (Texas) Street R y_____________________ 8

Baden & St. L . R R .— Seo United Rys. Co___113
ahia Tramway, Light & Power Co__________137

Bakersfield Gas & Elec. L t. Co.— See San
Joaquin L t. & Power Corp_______________ 8

Bakorsfield & Kern Elec. R y.— See San
Joaquin Lt. & Pow. Corp__________________  8

Baltimore & Annapolis Short Lino— Seo Mary
land Electric Rys__________    9

Baltimore Catonsville & Elllcott’s M ills Pass.
R R .— See United Rys. & Elec. Co_________ 8

Baltimore Halethorpe & Elkridgo R y _________ 9
Baltimore & Northern Electric Ry.— Seo

United Rys. & Elec. Co____________________ 8
Baltimore & Ocean C ity....................... ...........120
Balt. Sparrows Point & Chosapeako R y__________  9
BaltimoroTerm. Co.— See Wash. Balt. & Ann.127 
Baltimore Traction— See United Rys. Sc Elec. 8 
Baltimore & Washington Transit— See Balt. &

Ocean City R y ........ ....................... 126
Bangor Power Co.— See Bangor R y . & E l____  9
Bangor Ry. & Electric Co_____________________ 9
Barcelona Traction, Light & Powor Co______ 137
Bar Harbor El. L t. Co.—>-See Bangor Ry. Sc El. 9 
Bar Harbor & Union River Power Co.— Seo

Bangor Ry. & El. Co........ . . ....................... 9
Barre & Montpelior Trac. & Pow.— See Mont- ‘

polier & Barro Light & Power_______________ 9
Bartlosvillo (Okla.) Intorurban R y .......... ......... 83
Bath St. R y.— Seo Lowiston Aug. & Waterv_-105
Baton Rouge Electric Co_____________________ 9
Bay City Gas Co.— Soo Michigan Light Co 47
Bay Counties Power Co.— See Pacific Gas &

Electric Co_________________________________ 115
Bay State Street R y _________________________  12
Boaumont Trac. Co.— See Eastern Tex. Elec. 9
Beavor Valley Traction_______________________ 100
Bellaire South Western Trac. Co.— Soe Wheel

ing Traction________  102
Belt Line Ry. Corp.— Seo Third Avo. R y ____78
Bolton & Temple Trac. Co.— Seo S. W . Tr. C o.124
Ben Avon & Emsworth St. R y_____ __________ 99
Benton Harbor-St. Joe Ry. & Lighting_________ 10
Bergen Turnpike Co____________________________ 70
Berkely Elec. Ltg.— Soo Pacific Gas & Elec 115
Borkshlro Street R y____________________________ 72
Berwick Sc Nescopeck Street R y _______________ 137
Beth. & Nazareth— Seo Leh. Val. Transit_____  3
Beverly & Danvers— See Bay State St. R y____12
Blddeford Sc Saco Railroad___________________  10
Big Four Elec. R y .............  137
Biloxi El. Ry. & Power Co.— Soo Gulfport &

Miss. Coast Tract. Co_______________________ 50
Binghamton Lest. & Union— Seo Bing. R y ____10
Binghamton Railway Co______________________  10
Birdsboro St. Ry.— Seo United Trac.(Reading) 109
Birmingham Ensloy & Bessemer R y___________ 10
Birmingham Knoxville Sc Allentown Trac

tion— See Plttsb. Sc Birmingham T r__________ 99
Birmingham Railway & Electric— Seo Bir

mingham Ry. L t. & Power_________________  10
Birmingham Ry. Lt. & Power........ .....................10
Birminghain-Tldewater R y. Co.— See Birm.

Ensley & Bess_____ ____________  10
Bleecker St. & Fulton Ferry R R ....................... 75
Bloomfield Street— Soo Pittsburgh Tr. SystomlOO
Bloomington Decatur & Champaign R R _____ 22
Bloomington Sc Normal Ry. El. & Heating Co.

— See Bloom. & Norm. Ry. & L t .................. 22
Bloomington & Normal Ry. & Lt. Co_________22
Bloomington Pontiac & Joliet Elec. R y _________ 55
Blue Grass Trac. Co.— Seo K y. Trac. & Term . 58
Blue Hill Street R y _____________________________ 20
Blue Ridgo Elec. Co.— Seo Georgia Ry. & Pow. 7
Bluffton Geneva Sc Celina Trac. Co___________ 11
•Boise R R .................  137
Boise Valley Trac. Co.— See Idaho Power Co__ 11
Bordentown Electric Co_______________________ 68
Boston & Chelsea R R ________  13
Boston & Eastern R It______ _________  .137
Boston Elovated R y ___________________________ 11
Boston M il. & Brock.— Soo Bay Stato St. R y . .  12
Bos. & Nor. St. Ry.— Seo Bay Stato St. R y ___12
Boston & Revere Electric____________________  13
Boston Suburban Electric Companies__________ 12
Boston & Worcester Electric Companies________13
Boston & Worcester Stroet R y ________________  13
Boyorstown Sc Potts. St. Ry.— See United Tr_109 
Braintree Sc Weymouth St. Ry.— See So. Shore

& Bost. Street R y __________________________  13
Braintreo St. Ry.— See Old Colony St. R y ____12
Brantford & Hamilton Ry.— See Dom. P &

Transm. Co________   131
Brantford Street R y ___________________________ 137
Brattloboro Gas Light Co.— Soo Twin Stato

Gas & Electric Co___________________________ 13
Brazilian Traction, Light & Power_____________135
Bridge Operating Co.— Soo Bklyn. R. Tr. Co_. 14 
Bridgeport (Conn.) Trac.— See Conn. Ry. &

Light C o .......................................................... 71
.Bridgeton Electric— Seo Am. Rys. Co. (Phila.) 88
Bridgoton & M ilv. Tr.— Seo Am. Rys. Co____89
Bridgowater Whitman & Rockland St. R y.—•

Seo So. Shore & Bost. St. R y ________________ 13
Bristol County St. Ry.— Soo Taunton Sc Paw

tucket St. R y________________________________124
Bristol Sc Norfolk Streot R y ..............................137
Bristol Sc Plainvllle Tramway (Conn.)__________ 14
Bristol (Va.-Tenn.) Traction Co_______________ 14
British Columbia Electric R y ..................  137
Broad Ripple Traction ................     53
B ’way & 7th Avo. R R .........................................75

Page.
Broadway Surf. R R .— See B ’y & 7th Ave.R It. 75 
Brockton Bridgowater & Taunton St. R y .—

See Old Colony St. R y _______________________ 12
Brockton & East Bridgowater St. Ry.— Seo

Old Colony St. R y _________________________  12
Brockton & Plymouth Street Ity .................... .102
Brockton Streot Ry.— See Old Colony St. R y . 12
Bronx Traction Co_____________________________ 77
Brooklyn Bath & West End RR .— Soo B. R. T . 14 
Brooklyn & Bright. Boach— Soo Bklyn. R. T . 14
Brooklyn Cable Co.— Seo Nassau Electric____18
Brooklyn City & Newtown R R .— See Coney

Island & Brooklyn_________________________  18
Brooklyn City R R .— Soo Brooklyn Rap. Tran. 14 
Brooklyn Crosstown R R .— See Brooklyn

Rapid Transit........ ..........  14
Brooklyn Heights RR .— See Brooklyn It. T  14
Brooklyn Sc North River R R .— See Third Ave

nue Railway__________________________________77
Brooklyn Quoons County & Suburban R R .—•

See Brooklyn Rapid Transit________________  14
Brooklyn Rapid Transit (with m ap)__________ 14
Brooklyn Union Elovated— Soe N . Y . Consol. 17 
Brownsville Avenue Street Ry.— Seo Pitts. &

Birm. Traction Co........ ...........   99
Brunswick Terminal Sc Railway Sec___________ 137
Brunswick Trac.— See Public Service R y_____ 69
Brunswick Sc Yarmouth Ry.— See Lewiston

Augusta & Waterville Street R y _____________105
Bryan (Tex.) & Central Inter. R y____________ 137
Bucks County Interurban R y__________________ 84
Buffalo Bollovuo & Lancaster R y.— See Inter

national Traction____________________________ 19
Buffalo & Depow R y_________________________  19
Buffalo Dunkirk & Western RR .— Soo Buffalo

& Lako Erie Traction Co___________________  18
Buffalo Gardonvillo & Ebenezor Ry.— Soe

Buffalo Southorn R y________________________ 19
Buffalo Ham. & Aur.Ity.— Soo Buff.South R y . 19
Buffalo & Lackawanna Traction Co____________ 19
Buffalo & Lake Erie Traction Co_______________ 18
Buffalo Lockport & Rochester Ry.... ............... 112
Buffalo & Lockport St. Ry.— Seo Intor. Trac. 19 
Buffalo & Niagara Falls Electric Ry.— See In

ternational Traction__________________________19
Buffalo Ry.— See International Traction_____ 19
Buffalo Southorn R y___________________________19
Buffalo Tonawanda & Niagara Falls Electric

R R .— See International Traction_____________19
Buffalo Traotion.— See International Traction 19
Buffalo & Williamsvillo Electric R y ._ .............  19
Burlington Elec. L t. & Pow_________  68
Burlington County Ry.— See Burl. Co T ra n .. 66
Burlington County Transit Co_________________ 66
Burlington (Iowa) Ry. & Light Co______________19
Burlington (V t.) Traction.......... ........................ 20
Butte-Electric R y __________  20

Cadillac Gas Lt. Co.— Seo United L t. & Rys. 47 
adillac Water & Light Co.— See Consumers
Power Co........ ......   47

Cairo Elec. & Trac.— Seo Cairo Ry. & L igh t.. 22
Cairo Ry. & Lt. Co_____________________________ 22
Cairo & St. L . R y ______________   22
Calais (M e.) Stroet Railway........................... - 20
California Central Gas & Electric Co.— Seo

Pacific Gas & Electric Corporation_________ 115
California Gas & Electric Corporation.— See

Pacific Gas & Electric Co____________________ 115
California Pacific Ry.— Soe Pac. Elec. R y -----6 >
California Ry.— Seo San Fran.-Oak. Term. R y 85
California Ry. Sc Power_______________________ 118
California Street Cable_______________________ 117
Galumot Elec. St. Ry.— See Cal. & So. Chic___26
Calumet & South Chicago R y __________________ 26
Camaguey (Cuba) Co., L td___________________137
Camden Gloucester & Woodbury R y ___________ 70
Camden Horse R R .— See Camden & Suburban 70 
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Camden & Suburban R y _______________________ 70
Canadian Lt. & Pow_________________________133
Canal & Olalborno R R .— Seo N . O. Ry. & L t . .  73 
Canandaigua El. Lt.& R R .— See N .Y .S t. Rys.110
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Chattanooga Rys. Co.— See Chatt. Ry. Sc L t  66
Chattanooga Railway Sc Light________________ 66
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Chicago Fox Lake & Lako Geneva_____________137
Chicago & Interurban Traction________________ 26
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necting Rys__________________________________ 25
Chillicothe Electric UR. Lt. Sc Pow. C o_______137
Chippewa Vail. Ry. Lt. & Pow.— Seo Wiscon-

sln-Minn. Lt. Sc Pow. Co................................. 57
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Gas & Elec. Co..................    46
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Ry. & Light Co............................. - .............113
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City &  Suburban Ry.— SeoPort.Ry.,L.&Pow_105 
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Claremont (N . II.) Ry. & Lighting Co............ 110
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Cloburne Traction Co............................  137
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Cleveland & Chagrin Falls R y__.................... 32
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Cleveland Electric Ry.— Soe Cleveland R y___31
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Coast Countios Light & Powor Co.— See Coast

Counties Gas & Elec_______________________ 120
Coast Valleys Gas & Electric C o_____________ 118
Ceour d'Alene & Spokano R y .—'See Spokane

Sc Inland Empiro R y----- ----------- 122
Cohoes Ry.— Soe United Traction Co-----------  2
Colonial Powor & Light Co---------------------110
Colorado Springs Sc Iuterurban R y .......... ......... 33
Colorado Springs Light, Heat Sc Power Co.—

Seo United Gas & Eloetric...........................82
Colorado Springs Rapid Transit— See Colo

rado Springs & Interurban__________________ 33
Columbia (S. C.) Eloc. St. Ry. Light Sc Powor

— Soe Columbia Ry., Gas & Eloetric______ 33
Columbia & Montour Eloetric R y ...... ...........137
Columbia R y.— Soo Wash. Ry. Sc Eloc. Co— 126
Columbia (8. O.) Ky., Gas Sc Eloc. Co______ 33
Columbia Ry. Gas & Elec. Securities Co.—

Soe Col. Ry. Gas Sc Eloc. Co....................... 33
Columbus Buckoyo Lake & Newark Traction 

— Soo Columbus Newark & Zanesvillo______ 34
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-Columbus Dolawaro St Marlon Electric R R ___35
Columbus Delaware & Marlon R y-------------- 35
Columbus Ed. Co.— Soo Col. Ry., X’ . & Lt. Co. 33
Columbus (Ca.) Electric Co----------- -------------33
Columbus Grove City & Southwestern Ry.—

See Indiana Columbus & Eastern-------------- 34
Columbus Interurban Terminal Co-------------- 34
Columbus Kenton & Toledo Traction---------- 137
Columbus London & Springfield Ry.— See In

diana Columbus & Eastern_________________ 34
Columbus Magnetic Springs & Nor. R y_____ 37
Columbus Marion & Bucyrus Ry. Co_________62
Columbus Now Albany & Johnstown Trac. Co. 35
Columbus Newark & Zanesville Elec. R y____34
Columbus & Ninth Avo. ItR .— See N. Y . Rys. 73 
Columbus Northern Ry., Power & Equipment 35 
Columbus Power Co.— See Columbus Eloctric

Co........ ..........................- .........- .................. 33
Columbus (Ga.) R It.— Soo Columbus Elec. Co. 33 
Columbus Ry.— See Colurn. Ry., P. St L . Co. 33
Columbus Railway, Power & Light Co________33
Columbus St. Ry.— See Col. R y ., Pow. St L t . .  33 
Columbus Traction Co.— See Col. Ry. Sc Lt.Co 33
Columbus Urbana & Western R y____________ 137
Commonwealth Avenue Street Ry.— See M id

dlesex & Boston Street R y ................... ....... 12
Commonwealth Power, Ry. & Light Co_____ 45
Commonwealth Power Co.— See Consumers’

Power Co____________________________________ 47
Commonwealth Power Co. of Nebraska.— See

Lincoln Traction Co_______________________- 60
Compton Heights Union Depot St Merchants 

Terminal Ry.— Soo United Railways Systomll.s
Concord Maynard & Lludson Stroet R y ----------50
Concord Street R y ........................ 3o
Coney Island & Brooklyn R R ----------------- -- 13
Conoy Island & Gravesend— See Bklyn. R. 9 -1 4  
Conestoga Traction— Seo Lan. Co. Ry. & L t. 57
Connecticut Company---------------------------------70
Connecticut Ry. St Lighting....................... 71
Connecticut Valley Streot R y ...... ................ 50
Connollsvillo Suburban Streot Ry.— See Wost

Penn Railways Co---------------------------------101
Conshohockcn Ry.— Seo Schuylkill Valley----- 109
Consolidated Gas Co. of Pittsburgh------------- 101
Consolidated L t., H t. St Power Co.— Seo Ainer.

Rys. Co_____________________________________ 90
Consolidated Railway Co.— Soo Conn. Co----- 70
Consolidated Railways, Light & Power Co.

(Wilmington, N . C . ) _ . . -------
Cons. Socur. & Inv. Co.— Soo Den. Tram. Co. 38
Consolidated Traction o f New Jersey............   69
Consolidated Traction of Pittsburgh, Pa-------- 99
Consumers' El. Lt. & Pow. Co. (New Orleans) 82
Consumers’ Power Co_________________________ 47
Consumers’ Water St Light Co-------- -------—  22
Continental Passenger R y -------------------------- 92
Corning & Painted Post Stroet R y----------------- 36
Corpus Christi Streot & Int. R y ------------------137
Cortland County Traction_____________________36
County Traction Co. (Chicago)— Seo Chicago

& Wost Towns R y ........ ..................................27
Croston Winterset Sc Das Moines.............—  13/
Crosstown St. lty. (Buffalo)— Soo Inter. Trac. 19 
Crosstown St.— Soo Columbus Ry.,l\& Lt. Co. 33
Cumberland County Power & Light Co---------102
Cumberland & Wosternport Electric Co............ 83

Dallas Electric Company. - - - - - - -  - - 3 6
alias Interurban Term. Association.— See
Dallas Electric Co........ ...........— ....... .........36

Danbury (Conn.) St Bethel Street R y - - - - - - - -  37
Danvillo Champaign St Decatur Ry. & L t. C o . 22 
Danville & Eastern Illinois R y. - - —  - - - — - - - 23 
Danville & Northern.— Seo Danv. St. Ry.& Lt. 22
Danvillo & Southeastern R y - - - - - ......................23
Danvillo (111.) Street Ry. & Light .......... 22
Danvillo (Va.) Traction & Power Co------------137
Danvillo Urbana St Champaign R y .- - - - - - -  23
Darby Media & Chester R y .— See Phila. R . T .  92
Darby & Yeadon St. R y - - - - - ........................... 92
Dayton Covington & Pinna Traction__________ 37
Dayton St Northern Traction Co.— See Indiana

Columbus & Eastern------------------------------- 34
Dayton Sc Soldiers’ Home R R .— See C ity R y- 37 
Dayton Springfield & Urbaba Electric R y.—

See Ind. Oolum. & Eastern_________________ 34
Dayton Springfield & Xenia Southern.......... - 37
Dayton (O.) Streot Uy.— See C ity R y_______ 37
Dayton Traction.— See Cln.Day.& To l.T rac.. 35
Dayton & Troy Electric_______________________ 37
Dayton St West. Trac.— See Ind. Col. & East- 34 
Decatur Gas & Elec.— See Decatur Ry. Sc L t ._  23
Decatur Railway & Light C o..................- - - - -  sS
Decatur Trac. & Elec.— See Decatur Ry.& L t- 23 
Dedham (Mass.) & Franklin Street R y .---.-13 7  
Do ICalb-Syeamoro Elec.— See Union Ry. Gas

& Eloctric............................- —  — .........- — 46
Do Kalb Syeamoro & Interurban Trac.— See

Union Ry. Gas St Eloctric------------------------- 46
Delta Light Sc Traction Co____________________137
Delaware County St Philadelphia Electric R y . 91
Domerara Electric Co., Ltd., Halifax------------137
Denison St Sherman Ry.— See Texas Elec. Ry. 36 
Denver C ity Tramway.— See Denv. Train.Co. 37 
Denver Consol. Tram.— Seo Denver Tram. Co. 37
Denver & Inter-Mountain---------------------------- 38
Denver & Northwestern R y ------ - ------- - ------- 37
Denver Realty Co.— See Denver Tram. C o .— 37
Denver Tramway Co-------- - - - - - —
Denver Tramw. Pow. Co.— See Den. Cy.Tram 38 
Denver Tramway Terminals Co.— See Denver

Des Moines St Central Iowa Electric Co-------- 23
Des Moines C ity R y______________ - - - - - ------ ifg
Des Moines St. RR.— Seo Dos M . C ity R y ---  38 
Des Moines Suburban R y.— See Des M . C ity . 38
Detroit Almont St Northern R R ............ - - - - -  5-
Detroit Electric Ry.— See Detroit United R y- 3s
Detroit & Flint.— Seo Detroit United R y-------38
Detroit Fort Wayne & Bello Isle Ry.— See

Detroit United R y___________________________38
Detroit Jackson St Chicago_____________________40
Detroit St Lake St. Clair Ry.— See Detroit &

Port Huron Shoro Lino R y ........................... 40
Detroit Monroo & Toledo Short Lino R y ____40
Detroit & Northw.— See Detroit United R y .-  38
Detroit Pontiac & Owosso R y______  ,137
Detroit St Pontiac Ry.— See Dot. United R y . .  38 
Detroit & Port Huron Shoro Line (with map). 40
Detroit Ry.— Seo Detroit Electric R y ............38
Detroit Rochester Romeo & Lake Orion.— See

Detroit & Flint R y . - - - .......   38
Detroit United Ry. (with map) ..................38
Detroit Ypsilanti Ann Arbor St Jackson By.—

Soo Detroit Jackson & Chicago R y----------- 40
Dlghton Somerset & Swansea Street R y .— See

Globo Stroet R y -------- ------- —  — ----------- 12
Dixon Rock Falls & Southwestern R y ............137
Dominion Power Sc Transmission C o---------- 131
Dominion Traction & Lighting Co., L td ........ 137
Dover Gas Light Co.— See Twin States Gas &

Electric C o__________________________________ 13
Dover Somorsworth Sc Rochester------------------- 51
Doyles town & w illow  Grove R y ------------------- 92
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Dry Dock East Broadway & Battery R R ____77
Du Bois Electric & Traction Co______________40
Dubuque Electric Co___________________________41
Duluth Streot Ry.— Seo Duluth-Superior Trac. 41
Duluth-Superior Traction______________________ 41
Dunkirk & Fredonia RR .— Seo Buffalo & Lake

Erie Traction Co............................................  18
Duquesne Light Co___________________________ 100
Duquesne Traction___________________________ 100

East Cleveland Ry.— See Cleveland R y_____ 31
astern Pennsylvania Rys. Co. (with map)._107

Eastern Power St Light Corporation__________ 108
Eastern Texas Electric Co___________________  9
Eastern Texas Traction Co------------------------137
Eastern Wisconsin Ry. & Light Co__________43
East Jersey St. Ry.— See Public Service R y . .  69 
East Liverpool Ry.— See East Liverp. Tr. &

Light Co............................................................41
East Liverpool Traction & Light Co___________ 41
East McKeesport Street R y ----------------------   99
East Middlesex Street R y .......................... 13
East Newark Gas Light_______________________ 63
East Reading Elec. Ry.— See Reading T ra c ._ 109 
East St. Louis Light & Power Co.— See East

St. Louis & Suburban Co------------------------- 41
East St. Louis & Suburban Co_________________ 41
East Shore St Suburban Ry.— See San Fran-

cisco-Oakland Terminal Rys.............    85
East Side Traction Co.— See N .Y.Stato R ys ..110
Easton Consolidated Electric C o_____________  3
Easton Palmer & Bethlehem Elec. R y.— See

Easton Consolidated Electric. ..............   3
Easton & South Bethlehem Trans. Co.— See

Easton Consol. Eloctric Co_________________  3
Edison Elec. Co.— Seo Lan. Co. Ry. & L t___57
Edison Electric o f New Orleans.— See New

Orleans Railway & Light Co________________ 73
Eighth Avenue R R .................   75
Electric C ity Ry.— See Intcrnat. Trac. Co____19
Electric Devel. Co.— See Toronto Power C o ..135
Electric Properties Co. (N . Y . ) ________  137
Electric Short Line R y .................   137
Electric Traction (Philadelphia, P a .)__________ 92
Elgin Aurora & Southern Traction.— Seo Au

rora Elgin & Chicago______________    25
Elizabeth Plainfield & Central Jersey.— See

United Stroet R y ____________________________ 69
Elizabeth St Raritan River Street Ry.— Seo

United Streot R y ............ - ............................69
Elizabeth & Trenton R R _______________________ 70
Elizabethtown & Florin Streot R y.— See Lan

caster County Ry. & Light Co_____ _______57
Elmira Water, Light & Railroad_______________ 42
El Paso Electric Co----------------------   42
El Reno Interurban Ry.— Seo Oklahoma R y  86
Elwood Eloctric.— See Union Trac. o f Indiana. 5 
Elyria Grafton & Southern.— Seo Cleveland

South Western St Columbus R y ................. 31
Elyria & Oborlin.— See Cleve. S. W . & Col___31
Empire Passenger R y ......................................93
Empire United Railways, Inc..................   123
Ephrata St Adamstown Ry.— Seo Lancaster

County Ry. & Light Co........ ...................  57
Ephrata St Lebanon Streot R y____  137
Erie Cambridge Union St Corry Ry_ 137
Erio & Contral Pennsylvania Ry " l3 7
Erie Electric M otor Co.— Seo Buffalo & Lake

Erio Traction Co_____  is
Erie Rapid Transit Co.— Seo Buffalo'& *Lalce

Erie Traction Co______  18
Erio Southern R y ____  “ I T l3 7
Erie Traction— Soo North West Penn R y . I I I  63
Escanaba (Mich.) Traction Co......................   42
Essex & Hudson Gas Co_______________________ 68
Evanston R y___________________________________ 27
Evansville & East. Eloc. Ry.— See Evansville

Rys. Co_____________________________________ 42
Evansville Elec. Ry.— Soo Union Ry., G. St E . 46 
Evansv. G. & E. Co.— Seo Un. Iiy ., G. Sc E ._  46 
Evansv. Ilend. & Owensboro.— Soo Evans

ville R y s ____________________________________ 42
Evansvillo Light Co.— Soo Union lty., G. St E . 46 
Evansvillo & M t. Vor. Elec. Ry.— Soo Evans

ville Rys. Co......................    42
Evansvillo & Princeton Traction Co.— Soe

Unton Ry., Gas & Eloctric__________________ 46
EvansvMIe Pub. Serv. Ca,— Seo Union Ry.,

Gas St Eloctric________________________________46
Evansvillo Railways Co________________________ 42
Evansvillo & Southern Indiana Traction Co.—

See Union Ry., Gas & Electric_______________46
Evansville Suburban Sc Newburgh R y_________43
Evansvillo Term. Ry.— Seo Evans. Rys. Co. 42 
Everett Ry. St Electric Co.— Soo I ’ugot Sound

Tract., Light & Power..................   120
Evorett Ry., Light & Water Co.— Seo Puget

Sound Tract., Light & Power_________  120
Evorett Wator Co.— Soe Puget Sound Tract., 

Light St Pow or______________  120

p a ir  Havon & Wostvtllo R R .— Soo Conn. Co. 70 
airmon t, & Clarksbu rgTrac. Co.— Seo Monon-

gahola Valloy Traction................................. 43
Fairmont St Mannlngton Traction.— Soo

Monongahola Valley Traction........................43
Fairinount Park & Haddington Pass. Ry.—

See Hostonvillo Mantua & Fairinount_____ 93
Fairinount Park Transportation Co___________ 91
Farmington Stroet Ry.— Soo Conn. Co........ . 70
Fayetteville (N . O.) Light & Powor Co........ .137
federal Light & Traction Co......................   78
federal Streot & Ploasant Valloy R y ........ ......... 99
Felicity St Bethol R R .— Soo Cin. Goorgotown

Sc Portsmouth____________ 30
Ferrios St C liff IIouso Ry.— Soo United RR . o f

San Francisco......... .......... .118
Findlay Stroet Ry.— Soe Tolodo Bowling Greon

*  Southern Traction..................................... 124
Fishklll Electric R y ____________________________43
Fitchburg & Leominster Street R y ....................43
flin t Gas Co.— See Michigan Light Co_______ 47
Flushing St Col lego Point Elec. Ry.— Soo N . Y .

& Quoens Co................   60
Fonda Johnstown & Gloversvillo R R .— Seo 

“ Railroad and Industrial”  Section.
Fond du Lac St Oshkosh Elec. Ry.— Seo East

ern Wisconsin Ry. & Light Co........................43
Fond du Lac St. Ry. & Light.— Soe Eastern

Wisconsin Ry. & Light Co...... ....................43
Forest City Streot R y .— See Cleveland R y____31
Fort Dodge Des Moinos & Southern RR .— Seo 

“ Railway and Industrial”  Section.
Ft. George & Elovonth Avo. R R ........................75
Fort Pitt Traction— Seo Consol. Trac. (P itts.). 99
Fort Scott Gas St Eloctric Co...... ...................... 43
Fort Scott St Nev. L t., Ht., W. & P. Co.......... 137
Fort Smith Light & Traction Co_______________ 43
Ft. Wayno Bluffton St Marion Traction Co.—

Seo f  t. Wayne & Nor. Ind. Trac___________ 44
Fort Wayno & Decatur Traction Co___________ 37
Ft. Wayne & Northern Indiana Traction______ 44
Fort Wayne & Northwestern R y______________ 137
Fort Wayne Traction Co.— See Ft. Wayne 

& Northern Indiana Traction Co_____________44
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Fort Wayno Van Wert & Lima Trac. Co_____ 34
Ft. Wayne & Wabash Valley Trac. Co.— Seo

Ft. Wayne & Northern Indiana Traction___44
Forty-Second St. & Grand St. Ferry R R ____75
Forty-Second St. Manhat. St St. Nich. Ave. R y. 77
Fostoria (O.) St Fremont R y ____________________44
Framingham Southboro & Marlboro Stroet
_  Ry.— Soe Boston & Worcester St. R y_____ 13
Framingham Union Street R y.— See Boston &

Worcester Street R y _________ . .  _ 13
Frankford & Southwark Passenger R y_________ 93
Frankford Tacony & llolmesburg R y__________ 94
Frederick Gas & El. Co.— See Hag. & Fred. RR . 50 
Frederick & Middlotown R R .— See Haxors-

town & Frederick R R ___________  50
Frederick RR .— Soo Hagorst. & Fred. RR  50 
Freeport Ry. & Lt. Co.— Soe 111. Nor. Util. Co. 40 
Freeport Ry., Light & Power C o.— See 111.

Nor. Utilities Co_____________________________ 40
Fresno City Ry.— Seo Frosno Traction Co 44
Fresno Hanford & Summit Lake Inter________ 137
Frosno Interurban R y_________________________137
Fresno Traction Co___________________________  44
Frosno Gas & Eloctric Light Co.— Soe Pacific

Gas & Electric Co________________________  115
Fries M fg. & Pow. Co.— Soe So. Pub. Util. Co 25 
Front&5thSt. Ry.— SeeUnit.Trac. (Reading) 109 
frontier Elec. Ry.— Soo Intemat. Trac. C o ,. 19 
Frostburg Eckhardt & Cumberland Elec. Ry.

— See Cumberland & Westernport .  .  83
Frostburg Ilium. St M fg . Co.— Seo Hagerstown

& Frederick R y ______________ 50
Fulton Elevated— Seo Brooklyn Rapid T ra n l. 14

Gainesville Ry. & Pow. Co.— See Georgia Ry.
St Power Co_________________  7

Galesburg Gas & El. Co.— Soo GalosbVItv
Ltg. & P o w .C o_______________________  23

Galesburg & Kewaneo Electric R y _____ ” ”  55
Galesburg Railway, Lighting & Power'Co 23
Galveston Elec. Co.— See Galv.-Uous. El. C o ' 41
Galveston-Houston Electric Co___________  ~ 44
Galveston-Houston Elec. R y.— Soo Qalvos'toii-

Ilouston Elec. Co___________   44
Gardner Westminster St Fitchburg St. R y.—

Soe Northern Massachusetts Street R y____50
Gary Connect. Rys.— See Gary & luterur. R R  45
Gary Hobart St Eastern Traction...................... 137
Gary & Interurban R R _______________________  45
Gary & Interurban R y .—Soe Gary & Int. R R . 45
Gas & Electric Co. of Bergen County_________69
Gas Light Co. o f Now Brunswick— See New

Brunswick Light, Heat & Power_____________68
Geary St. Park Sc Ocean R R __________________ 137
General Gas & Electric Co.— See “ Railway & 

Industrial’ Section.
Genova Seneca Falls & Auburn RR . Co., Inc._ 45 
Georgetown St Lexington Traction Co.— See

Kentucky Trac. St Term_____________________58
Georgetown Rowley & Ipswich— Seo Bay State

Street R y _____________________________________12
Georgetown St Tonallytown Ry.— Seo Wash.

Ry. & Elec........ ............     126
Goorgia-Carolina Invest. Co.— Seo Augusta-

Aiken Ry. & Elec. Corp_____________________ 8
Georgia-Carolina Power Co.— See Augusta-

A Ikon Ry. & Eloc. Corp______ _____ ______ _ 8
Georgia Elec. Light Co.— See Ga. Ry. Sc Elec. 7 
Georgia Light. Power St Railways (with m ap). 60
Georgia Railway & Electric Co_______________ 7
Georgia Ry. & Powor Co. (with map)________ 7
Germantown Passenger R y _____________________ 93
Glendale & Montrose R y_____________________ 137
Glens Falls 8andy Hill St Ft. Edward Street

RR .— See Hudson Valley R y_______________  2
Globe Street Ry.— See Bay State R y_________12
Gloucester Essex St Beverly— See Bay S tate.. 12
Gloucester St Rockport.— Soe Bay State_______12
Gloucester Street Ry.— See Bay State S treet.. 12 
Goff’s Falls Litch. Sc Hud.— See Man. Trac.

Light & Power____________ ________________ 62
Goldsboro (N . O.) Traction Co.......... .............137
Goshen South Bend Sc Chicago R R .— See Gary

St Interurban R R -------------------------- 45
Grafton & Upton R R .— Seo Milford & Ux

bridge St. R v________________________________63
Grand Rapids Ed. Co.— See Consum.Pow.Co_ 47 
Grand Rapids Grand Haven Sc Muskegon R y . 49
Grand Rapids Holland Sc Chicago R y__________ 46
Grand Rapids Holland St Lake Michigan Ry.

— See Gr. Rapids Holland & Chicago R y___46
Grand Rapids-Muskegon Power Co.— See Con

sumers' Power Co____________________________ 47
Grand Rapids Railway-------------------------------.47
Grays Harbor Ry. & Light Co.— See Federal

Light & Traction Co_________________________78
Green Bay Gas Sc El. Co.—See Wise.Pub.S.Co. 50 
Green Bay Trac. Co.— See Wise. Pub. Ser. C o. 50 
Greene & Coates Sts., Philadelphia, Pass. R y . 93 
Greenfield Deerfield & Northampton St. Ry’.

— See Connecticut Valley Street R y_________ 50
Greenfield & Turner’s Falls Street Ry.— See

Connecticut Valley Street R y _______________ 50
Greenp. & Lorimer St.— See Bklyn. Rap. Tran. 14 
Greensboro Electric Co.— See North Carolina

Public Service Co----------------- ---------,-------50
Greenville-Oarolina Power Co.— See Southern

Public Utilities Co..........................................25
Greenville Spartanburg Sc Anderson Ry.— See

Piedmont & Northern R y____________________25
Greenville (S. O.) Traction Co.— See Southern

Public Utilities C o ........... ........   25
Greenwich Sc Schuylersvllle Electric R R .— See

Hudson Valley R y --------------------------------- 2
Greenwich Tramway Co.— See Connect't C o ..  70 
Groton & Stonington St. Ry.— Seo Shore Line

Electric R v ____________________    72
Gulfport Sc Mississippi Coast Traction Co____ 69
Guthrie Street Ry.— See Oklahoma R y______ 86

Hagerstown Sc Boonsboro R y.— See Hagors-
town & Frederick R R _____________________ 50

Hagerstown Sc Frederick R y ___________________50
Hagerstown & Myersville Ry.— See Hagers

town Sc Frederick R R _______________•______ 50
Hagerstown Sc Northern R y.— See Hagerstown

& Frederick R R _____________________________ 50
Hagerstown Ry.— See Hagers. & Fred. R R ___50
Halifax Electric Tramway.— See Nova Scotia

Tramways & Power C o ____________________131
Hamburg Ry. Co.— See Buff. & L. Erie T rac. 18 
Hamilton & Llndenwald Electric Trans.— See

Cincinnati Dayton & Toledo Traction_______35
Hammond Whiting & East Chicago R y ________26
Hampshire & Worcester Street R y.— See

Ware & Brookfield Street R y______________ 129
Hampton Roads Trac. Co.— See Newp. News

St Hamp. Ry., Gas Sc Electric Co__________ 51
Hanover & McSherrystown Streot R y ........ . 51
Harrisburg Elec. Service Co.— See United Gas

Sc Electric Corporation______________________ 78
Harrisb. & Hummelst.— See Harrisburg R ys .. 51
Harrisburg Light Sc Power---------------------------82
Harrisburg & Mechanicsburg Electric R y.—

See Valley Railways Co_____________________ 51
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Harrisburg Railways__________   51
Hartford Manchester & Kockvillo Tramway.

— Sco Connecticut Co_______________________ 70
Hartford & Springfield Street R y ---------------- 121
Hartford Street Ry.— See Connecticut Co____70
Hattiesburg Traction Co.— Seo'Meridiau Light

& Ry. Co..........................    83
Havana Electric Ry. (Cuba).— See Havana

Electric Ry., Light & Power_______________ 131
Havana Elec. Ry., Lt. & Pow. Co. (w ithmap). 131 
Haverhill & Amesbury Street R y .— See Now

Hampshire Electric Railways________________ 51
Haverhill & Andover.— See Ray State St. Ry_ 12 
Haverhill Georgetown & Danv.— See BayState

Street R y ___________________________________  12
Helena Light ft Railway Co____________________52
Henderson Trac. C o____________________________ 42
Herkimer Mohawk Ilion & Frankf. Elec. Ry.

— See Now York State Railways___________ 110
Hestonville Mantua ft Fainnount Pass. R y ___03
Hocklng-Sunday Creek Traction______________ 137
Holyoke Street R y _____________________________ 52
Honolulu Rapid Transit & Land Co__________ 131
Iloosac Valley Street Railway.— Sea Berkshire

Street R y _____________________________________72
Hooslck Falls R R .— See Berkshire Street R y . .  72 
Hot Springs Street Ry.— See Central Arkansas

R y. & Light.............................................  78
Houghton County Street Ry. (M ich.).— See

Houghton County Traction Co______________52
Houghton County Traction Co---------------------52
Houston Elec. Co.— See Galv.-Hous. Elec. Co. 4 t
Houston Gas & Fuel Co________________________ 82
Houston Lighting & Power Co. (1905).— Seo

American Cities C o________________________  73
Houston ft Texas Central R R ________________ 137
Hudson County Gas Co_________________________63
Hudson River & Eastern Traction C o------------- 87
Hudson River Traction Co.— See N . J. & Hud

son River Ry. ft Ferry Co__________________ 70
Hudson Valley Ry.— See United Traction Co. 2
Humboldt Transit Co. (Eureka, C al.)_________ 42
Huntington & Charleston R R .— See Ohio 

Valley Electric Ry. Co_______________  90

Idaho Power Co______________________________  11
daho Ry., Lt. & P. Co.— See Idaho Power Co. 11 

Idaho-Washington Light ft Power Co.— Seo
The Wash. Water Powor Co. System_______122

Illinois Central Traction C o .___________________23
Illinois Northern Utilities Co__________________ 40
Illinois Traction C o____________________________ 20
IlllnolsValloy Gas& Electric.— See‘ ‘ Rallway ft 

Industrial”  Section.
Illinois Valley Ry. Co.— See Chicago Ottawa

& Peoria______________________________________22
Independence Neodceha ft Topoka R y________ 137
Indiana Columbus ft Eastern Traction Co____34
Indiana Northern Traction Co.— See Union

Traction Co. o f Indiana___________________  5
Indiana Rys. & Light (Kokom o)_______________ 57
Indiana Ry.— See Chicago South Bend &

Northern Indiana R y ________________________121
Indiana Union Traction Co.— See Union Trac.

Co. o f Indiana______________________________  5
Indianapolis Chicago & Meridian R y _________ 137
Indianapolis & Cincinnati Traction Co_________ 51
Indianapolis Coal Trac. Co.— See Terre Haute

Ind. ft Eastern_______________________________52
Indlauapolls Columbus ft Southern Trac. Co. 33
lndlanap. Crawfordsv & Danv. Elec R y ____53
Indianapolis & Eastern Ry. Co.— Seo Terre

Haute Ind. ft East___________________________ 52
Indianapolis & Greenfield Rapid Transit— See

Terre Haute Indianan. & Eastern R y________52
Indianapolis & Louisville Trac. R y ---------------- 69
Indianapolis & Martinsville Rapid Transit Co. 53
Indianapolis Newcastle & Eastern Trac. C o___ 5
Indianan. Newcastle & Toledo El. R y.— Seo

Ind. Nowc. & East. Trac. Co_______________  5
Indianapolis Northern Traction Co.— Seo

Union Traction Co. of Ind----------------------  5
Indianapolis & Northwestern Traction Co____53
Ind. Shelbyvillo & Southeastern Traction Co.

— Seo Ind. & Cin. Traction Co_____________ 54
Indianapolis & Southeastern Traction Co.—

See Ind. & Cin. Traction--------------------------- 61
Indianapolis Street R y --------------------------------- 53
Indianapolis Traction & Terminal Co__________ 53
Interborough Rapid Transit Co.— See “ Rail

way and Industrial”  Section.
Inter-Mountain R y.— See Denver & Intcr-

Mountaln R R ________________________________38
Inter-Mountain R y., L t. & Pow. Co. (of Colo.) 137 
International R y.— See Inter. Traction Co—  19
Internat. Traction Co. (Buffa lo)______________ 19
International Transit Co. (Sault Sto. M a r ie )..137
Inter-State Consolidated Street R y ___________ 129
Inter-State Public Service_____________________ 137
Inter-State Railways Co------------------------------94
Inter-Urban Ry. (Dcs Moines)________________ 38
Intcrurban Ry. & Terminal Co________________ 30
Iowa City Lt. & Pow. Co.— Seo Tri-C ity Ry

& Light Co..................    49
Iowa ft Illinois Ry. Co.— See Tri-C ity Ry.&Lt.49
Iowa Railway & Light Co______________________ 20
Iowa Souther Utilities Co______________________ 20
Iron wood ft Bessemor Ry. & L t ________________ 54
Irwln-Hermlnle Traction Co___________________137
Ithaca Traction Corp___________________________ 54

J ackson Consolidated Traction Co.— Seo
Mich. United Rys__________________________46

Jackson & Battle Creek Traction Co.— See
Michigan United Rys------------------------------ 46

Jackson Gas Co.— See Michigan Light Co-----47
Jackson (Miss.) Light ft Traction Co__________ 54
Jackson (Tenn.) Ry. & Light C o------------------- 54
Jacksonville (Fla.) Elec. Co.— See Jacksonv.

Traction C o__________________________________ 51
Jacksonville Gas, Light & Coke Co.— See

Jacksonville Ry. ft Light Co________________ 23
Jacksonville (Fla.) Traction Co---------------------54
Jacksonville Ry. & Light Co____________________23
Jamaica ft Brooklyn RR .— See B. R. T ______  14
Jamestown Street R y ___________________________ 51
Jamestown Westfield & Northwestern R R -----137
Janesville (W is.) Traction Co.— SeoUnion Ry.,

Gas & Electric________________________________48
Jefferson C ity Light, Heat & Powor---------------23
Jersey Central Traction Co____________________56
Jersey C ity ft Bergen RR .— Seo Cons. Trac. Co. 69 
Jersey C ity Harrison ft Ivearnoy Ry. Co.—

See Consolidated Traction o f New Jersoy—  69 
Jersey C ity Hob. & Pat.— See Pub. Serv. R y . .  69 
Johnstown Pass. R y .— See Johnstown T ra c .. 55
Johnstown Traction Co_________________________55
Joliet R R .— Seo Chicago & Joliet Electric R y . 89
Joliet & Eastern Traction______________________ 55
Joplin & Pittsburg Ry. Co_____________________ 95

Kalamazoo Gas Co.— See Mich. Light Co___47
anawha Traction & Electric C o---------------- 87

Kanawha Valley Traction Co.— See Charleston 
Interurban R R _______________________________24
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Kankakee Urbana Traction Co_______________ 137
Kansas C ity, Clay County & St. Joseph______ 55
Kansas C ity Elov. Ry.— See K . O. Rys______ 51
Kansas City Kaw Valley & Western R y______ 5 5
Kansas C ity Light ft Power C o-------------------5 )
Kansas C ity Outer Belt & Elec. R y.— Seo 

“ Railway ft Industrial”  Section.
Kansas C ity Railways Co______________________ 55
Kansas C ity ft Westport Belt R y.— See Kan.

C ity Rys_____________________________________55
Kansas City-Western R y______ . _____________53
Kansas Electric Utilities Co____________________53
Kenosha Elec. R y.— Seo Wise. Gas & Elec. Co. 64
Kentucky Securities Corporation______________58
Kentucky Traction ft Terminal Co_____________58
Keokuk (Iowa) Electee C o__________________  56
Keokuk Electric Railway ft Power___________  56
Keystone Utili'ies Co_________________________120
Key West Electric Co__________________________5 >
Kingsbridgo Ry.— See Third Ave. R y _________ 73
Kings Co. Elevated— See N . Y . Consol. R R . .  17
Kings Co. Traction— See Nassau Electric____18
Kingston C ity R R .— See Kingston Cons. R R . 56
Kingston Consolidated R R ____________________56
Kittanning & Ford C ity— Seo West Penn Trac.101
Knoxville R y. ft Light C o______________________ 57
Knoxville Traction— See Knox. Ry. & Lt. C o . 57 
Kokomo Marion ft Western Traction Co.— See

Indiana Rys. & Light_______________________ 57
Kutztown ft Fleetwood Street R y.— See 

Allentown ft Reading_______________________  5

I ackawanna Vail. Trac.— Seo Scranton Ry__ 90 
Jacka. ft W yo. Vail. Rap. Tr. Co.— Seo

Scranton ft Wilkes-Barre Trac____________120
Lacombo ft Blindman Valley Electric R y ____187
Laconia Street R y ____________________________  57
Lacrosse C ity R y.— See Wise. R y. ft L t. C o ..  57 
Lafayette ft Logansport Traction— See Ft.

Wayno ft Nor. Ind. Trac____________________44
Lafayetto Street R y.— See Ft. Wayne &

Northern Indiana Traction Co_______________ 44
Lako Charles Ry. Light & Water Works_____ 57
Lake Erie Trac. Co.— See Buff. & L  Erie .Trac 18
Lake Erie ft Northorn R y _____________________ 137
Lako Erie & Youngstown_____________________ 137
Lako Roland Elevated— Seo United Rys. ft

Electric Co. o f Baltimore__________________  8
Lake Shore Electric (C leveland)_______________ 32
Lakeside Ry.. Mahanoy C ity, Pa.— Sco

Schuylkill Traction__________________________45
Lako Street Elevated R R .— See Chicago ft

Oak Park Elevated R y______ _______________ 29
Lako View L . & Impt. Co.— See Canton-Akron

Cons. R y ___________________________________  2
Lako View Trac. Co.— Seo Memphis St. R y . .  63 
Lancaster C ity R R .— SeeLan. C o . R y . ft L t . C o . 57 
Lancaster ft Columbia— SeeLanc.Co.Ry.& Lt. 67
Lancaster County Ry. & L t. Co______________57
Lancaster ft East. R y .— Seo Lane. C o . R y . & L t . 57 
Lancaster Mechanlcsburg ft Now Holland—

See Lane. Co. Ry. & Lt. C o_________________ 57
Lancaster Gas Light ft Fuel Co.— See Lan

caster County Ry. & Light Co------------------- 57
Lancaster Petersburg & Manheim— See Lan

caster Co. Ry. ft L t. Co___________________  57
Lancaster & Quarryvllle Street Ry.— Seo Lan

caster Co. Ry. & Lt. Co____________________57
Lancaster & Rocky Springs Ry.— See Lancas

ter Co. Ry. ft L t. Co_______________________ 57
Lancaster ft Southern Street R y ______________ 137
Lancaster Trim. Co.— Seo Lane Co Ry>. ft Lt 57 
Lancaster Willow St. Lam. ft Stras. R y.— See

Lancaster Co. Ry. & Lt. Co________________  57
Lancaster ft York Furnace Street R y _________58
Lansing & Jackson R y.— Soo Mich. Un. Rys_ 46 
La Porte ft Mich. C ity R y.— See Chic. S. B.

& Nor. Ind. R y ............ ................................121
Las Vogas Transit Co.— See Fod. L t. ft T r—  78 
Lawrence ft Reading— Soo Bay State St. R y . .  12
Lebanon Valley Elec. Light___________________199
Lebanon Valley St. R y_______________________ 109
Lehigh Traction_______ ;______________________ 52
Lehigh Val. Trac.— Soo Lehigh Val. Tran. Co. 3 
Lehigh Valley L t. ft Pow. Co.— Sco Lehigh

Valloy Tran. Co____________________________  3
Lohigh Valloy Transit Co. (with map)_________ 3
Leominster & Clinton St. Ry.— Soo Worcester

Cons. St. R y ...............................................129
Leominster Shirley ft Ay or St. R y.— See Fitch

burg & Leominster Stroot R y ________________ 43
Lewisburg Milton & Watsontown Pass. R y___64
Lewiston ft Auburn Elec. L t. Co.— Seo An

droscoggin Electric Co______________________ 105
Lewiston Augusta & Watervillo St. R y _______105
Lewiston Brunswick ft Bath St. R y.— Seo

Lewiston Aug. ft Watorv. St. R y__________ 105
I.ewiston-Clarkston Transit Co------------------- 137
Lewiston Connecting Bridge— Seo Int. T rac .. 19
Lowlston ft Youngstown Frontier R y__________ 85
Lowistown & Recdsvlllo Electric R y ___________ 58
Lexington Avonuo ft Pavonia Ferry Ry.—

Soo Now York Rys___________________________ 73
Lexington & Boston St. R y.— Seo Middlesex

& Boston___________________________________  12
Lexington ft Interurban Rys.— Seo Kontucky

Securities Corporation------------------------------58
Lexington Ry.— See Kentucky Trac. & Term. 58
Lexington Utilities Co__________________________58
Licking River Br. Co.— Seo Cin. New. ft Cov. 36
Lima Electric Ry. & Light_____________________ 34
Lima Findlay & Toledo—Seo Western Ohio Ry 59
Lima-IIoncoyo Electric Light ft R R ----- ------- 137
Lima-Honeoyo Falls Light ft R R ------------------137
Lima ft Toledo Trac. Co.— Seo Ohio Elec. R y . 34
Lincoln (111.) Ry. ft L t. Co................................137
Lincoln (Neb.) Traction_______________________ 59
Llndell R y.— Seo United Railways Co________113
Llnglostown ft Blue M tn .— Soo UarrisburgRys. 51
Little Falls (N . Y .) ft Johnstown R R _________ 137
Little Rock Railway & Electric Co________ . . .  59
Locltport & Olcott— See lntornat. Traction 19
Logan Rap. Tran. Co.— Soo Ogden Logan &

Idaho R R ........................................................ 114
Lombard & South Street Passongor Ry.—

Seo Frankford & Southwark Passenger R y . .  93 
Lonaconing Midland ft Frostburg R y.— Seo

Cumberland & Wosternport---------------------- 83
London ft Lako Erio Ry. ft Transportation___133
London ft Port Stanley R y --------------------------13/
London (Canada) Street R y___________________133
Long Island Consol. Electrical Cos____________ 59
Long Island Electric R y ------------------------------59
Long Island Trac.— Soo Brooklyn Rap. Tran. 14 
Lookout Mtn. Ry.— Seo Chatt. R y. & Lt. Co. 66 
Lorain & Clevo. R R .— Seo Lako Shore E lec.. 32
Lorain St. R R .— Seo Lake Shore Elec. R y____32
Loramio ft Minster Electric R R ------------------- 137
Los Angelos Hormosa Beach & Redondo—Seo

Pacific Electric R y___________________________60
Los Angeles Pacific Co.— Seo I’ ac. Eloc. R y —  60
Los Angolcs Pac. R R .— Seo Pac. Elec. R y -----60
Los Angelas & Pasadena Elec. Ry.— See Pa-

clfic Electric R y _____________________________ 60
Los Angelos Ry.— Seo Los Angelos Ry. Corp.. 60
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Los Angeles Ry. Corp________________________ 00'
Los Angeles ft Redondo R y .— Soo Pac. El. Ry . 60
Los Angolcs & San Diego Beach R y__________137
Los Angeles Trac.— Seo Los Ang. Ry. Corp___.60'
Louisville ft Interurban R y.— Soe Loul3viilel

Traction C orp ....................   160
Louisville ft Nor. Ry. ft Ltg. Co_____________ 60
Louisville Ry.— Seo Louisviilo Traction Corp. 60
Louisville ft Southern Indiana Trac. Corp____60
Louisville Traction Co__________________________60
Lowell ft Fitchburg Street R y ________________  8
Lowell Lawrence & Iiavor.— Soo Bay State S t. 12'
Low Fare Ry.— Soo Cleveland R y____________ 31
Lynchburg Trac. & Light.— See Amor. Rys 90
Lynn & Boston 1IR.— See Bay State St. R y ___12'

Macon Electric Light ft R y .— Soo Macon
Ry. ft Light Co..........................  60

Macon Gas Co__________________________________62
Macon Railway ft Light Co____________________60'
Madison County Light ft Power Co___________ 23
Madison (Ind.) Light ft Ry. Co________________ 62
Madison (Wis.) Railways______________________ 62
Mahoning & Shenango Ry. ft Light Co. (with

map).— See Republic Ry. ft Light C o_____129
Mahoning Val. S. E.— Seo Rep. Ry. ft L t ____129
Maine Railways, Light & Powor______________112
Alanchoster ft Derry St. Ry.— Seo Man. Trac.

Light ft Power______________________________ 62
Manchester ft Nashua St. Ry.— See Alanch.

Trac., Light ft Powor Co____________________62
Manchester Traction. Light ft Power Co-----62
Manhattan Bridge (N . Y .) 3-Cent Fare L ino.. 18 
Manhattan & Queens Traction Corporation.. 60 
Manhattan Ry.— Soo “ Railway ft Industrial 

Soction.”
Manila Electric RR . ft Lighting Corp---------- 133-
Alanlla Suburban Rys_________________________133
Alanistoo R y___________________________________ 47
Alansfield Public Utility ft Service Co_________62
Mansfiold R y ., L t. ft Pow. Co.— Soo Mansfield

Public Utility & Service Co------------------------62
Marion Bluffton & East. Trac. Co.— Soe

Alarion ft Bluffton Traction Co---------------- 10
Alarion & Bluffton Traction Co------------------- 10
Marion City Ry.— Soo Un. Tr. o f Ind-----------  5
Alarion Railway Light ft Powor Co---------------- 35
Alarion ft Suburban Ry. Co___________________ 62
Alarket Street Cable Ry.— Seo U. RRs. o f S.F.118 
Alarkot St. El. Pass. Ry.— Soo Phlla. Rap. T r . 92 
Market St. Ry.— See United R R . of San Fran.118 
Alarlboro ft Westboro Stroot Ry.— Soo Wor-

caster Consolidated Street. R y______________129
Alarquotto County Gas ft Electric Co------------- 54
Alarseillus Water ft Light Co.— Seo Consumers

Water ft Light Co------------------------------------22
Alarshalltown (Iowa) Lt., Powor & R y.— Soo

Iowa Ry. ft Light Co------------------------------- 20
Alartinez ft Concord Interurban R y ------------- 137
Maryland Electric Rys_______________________  9
Alarysvillo-Colusa Branch— Soo Nor. Eloc. lty .l 19
Alason City ft Clear Lako R R _________________ 49
Alassachusotts Consolidated Rys_______________50
Alassachusetts Electric Companios___________  12
Mass. Northeastern St. R y------------------------- 51
Mass. North. Rys.— Soo Mass. Consolidated.. 50 
Alassillon Elec.ft Gas Co.— Sec Cities Serv.Co. 82 
Alattoon City Ry. Co.— Soo Cent. 111. P. S. Co. 62 
Alaumeo Valloy Railways ft Light Co.— Soo

Toledo Trac. Lt. ft Pow_____________________ 81
AIcGavock ft A lt. Vernon Ilorso R R .— See

Nashville Ry. & Light_______________________ 66
Moadvillo & Conneaut Lako Traction.— Soo

North Western Pennsylvania R y___________ 63
Aleadvillo (Pa.) Trac.— Soo Northw. Ponn. Ry 63
Medfield ft Aledway Stroot R y------------------- 13<
Alodia Glen Riddle ft Rockdalo.— Soo Unitod

Power & Transportation_____________________94
Alemphis Stroert R y____________________________ 63
AIcnominoe ft Alarinotto Light & Trac. Co— 137 
Alercer Co. Traction.— Seo Trenton Stroot Ry.125 
Alorcliants' Electric Light Co.— Seo Now Or

leans Railway Co____________________________ 73
Aleridon Horse RR .— Seo Connecticut Co____70
Alcridon Southington ft Compounco Tramway

— Seo Connecticut Co_______________________ 70
Alcridian Light ft Railway Co_________________ 83
Alosaba R a ilw ay_______________   125
Alotrop. Crosstown RR .— Soo Now York Rys. 73 
Metropolitan Eloc.— Soo Unit. Tr. o f Roadlng.109 
Aletropolitan R R .— Seo Wash. Ry. ft Eloc— 126 
Metropolitan St. Ry. (N . Y .) .— S ooN .Y .ltys . 73 
Metropolitan West SldoElov. Ry. (Chicago).. 29
Alexican Light ft Power, L td ---------------------- 137
Moxico Santa Fo ft Porry Traction---------------137
Aloxico Tramways Co-------------------   -137
Miamlsburg & Gormantown.— Soo Cincinnati _

Dayton ft Toledo____________________________ 33
Michigan City Traction Co.— Soo Chicago

South Bend ft Northorn Indiana.......... ......121
Alichigan Light Co------------------------------------- 47
Alichigan Railway C o ---------------------------------46
Alichigan Traction.— Seo Alich. United R ys .. 46 
Michigan Unitod Rys. Co.— Soo Alichigan Rys 46
Mid-Crosstown Railway Co____________________78
Aliddlob. Wareham ft Buzzard's Bay St. Ry.—

Seo Now Bedford ft Onsot Stroot R y ----------70
Aliddlesox ft Boston Stroot R y_______________ 12
Aliddlescx Electric Light ft Powor Co----------- 68
Middlosox ft Somerset Traction.— Soo Public

Sorvlco R y ____________________________ _—  69
Alkldlotown (Conn.) St. R y .— Soo Conn. C o .. 70 
Aliddlo Wost Utilities Co.— Soo “ Railway and 

Industrial”  Section.
Alidland Valloy R R ...........................................137
Milford Attloborough ft Woonsocket St. Ry.,129 
Milford Holllston ft Framingham St. Ry. —Soo

Milford ft Uxbridgo Stroot R y_______________63
Milford ft Uxbridgo Stroot R y_________________ 63
Aliller's River Stroot R y ...... .................  50
Aliltvalo Etna & Sharpsburg Stroot Ry.— Soo

Allegheny Traction__________________________ 100
Alillvifie Traction______________________________ 64
Alilwaukee Electric Railway ft L ig h t ..---------- 64
Alilwaukee ft Fox River Valley R y .— Soo She

boygan Electric Co__________________________121
Alllwaulceo Light, Heat ft Traction---------------- 61
AJilwaukeo Northern R y ---------------------------- 20
Alilwaukee St. Ry.— Soo Alilw. Elec. Ry.ft L t .  64
Alilwaukeo Western Electric R y ------------------137
Alinncapolis ft St. P . Sul).—Seo Twin C. R. T . 65 
Minneapolis St. R y.— Soo Twin City Rap. T r .  65 
Minn. St. Paul Roch. ft Dubuque Elec. Trac. 65
Minneapolis Anoka ft Cayuna Rango R R ------137
Alinnesota Central R y-------------------- - ---------137
Atississippi Valloy Railway ft Powor Co------- 112
Missouri & Kansas Intorurban R y ---------------- 56
Alissouri Electric R R --------------------------------- 114
Alobilo L ig h t *  Railroad........ ...............  65
Alobilo Streot R R .— Soo Alobilo Light ft R R . 65
Alonmouth County Eloctric------------------------- 59
Alonocacy Valloy R y.— Soo Hagerstown ft

Frederick R y------------------------------------------ 50
Monongahola Street Railway---------------------- 100
Monougahola Valloy Traction Co------------------43
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Monterey & Pacific Grove Ry.— See Coast
Valley Gas & Electric Co.............................118

Monterey (Mcx.) Railway. Eight & Pow er... 137 
Montgomery Co. Pass. Ry.-Seo Schuyl. V. Tr.l(19
Montgomery Light & Traction Co-------------- 65
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit______________________________  3
Montgomery Street Ry.— See Montgomery

(Ala.) l  ight St Traction Co....................  65
Montgomery (Ala.) Traction Co.— Seo Mont

gomery Light & Traction Co________________ 65
Montoursvillo Passenger R y ____________________65
Montpelier & Barre Light & Power__________   9
Montreal Public Service Corooration_________ 134
Montreal Street Ry.— Seo Mont Tram ways.. 133
Montreal Tramways Co_________ _____________133
Montreal Tramways St Power C o .. 133
Montvlllo St. Ry.— See Shore Lino Elec. I t y . .  71
Moose Jaw (Sask.) Electric R y ........................137
Morgantown Sc Wheeling R y . .......................... 137
Mornlngsido Electric Street R y_______________ 100
Morris County Traction Co........ ............ 65
Morris R R .— See Morris County Trac. Co____65
Morristown Gas Light Co_________   68
M t. Hood Ry. & Power.— See Portland Ity.,

Light St Power Co__________________________105
M t. Oliver Incline Plano Ry.— Seo P. & B.

Traction System....................    09
M t. Washington Street R y_____________________97
Mousam River R R .— See Atlantic Shore R y . . l l5  
Muncio Hartford & Ft. Wayne Traction Co.—

Seo Union Traction Co. of Indiana-----------  5
Muncio & Portland Traction Co.— See Ind.

Newcastle Sc Eastern Traction Co-----------  5
Muncio & Union City Trac. Co.— Soo Union

Traction Co. o f Indiana............    5
Muscatine & Iowa City R y ------------------------137
Muskegon Traction & Lighting Co----------------66
Muskogee Electric Traction Co________________ 66
Myersvlile St Oatoctin Ry.— Soo Hagerstown

& Frederick R y______________________________ 50
Mystic Valloy St. R y.— Seo Bay Stato St. R y . 12

TMarragansett Pier R R ........................ 72
Nashua Street R y .........................................   13
Nashville & Edgefield R R .— Soo Nashville Ry.

& Light Co........ ............................................. 66
Nashvillo-Gallatin Interurban R y ______________67
Nashvillo Railway Sc Light C o .......................... 66
Nashvillo St. Ry.— See Nashv. Ry. & L t. C o. 66
Nashvillo Traction.............................................. 67
Nassau Electric R R .........................................  18
Natchez Electric St. Ry. & Power Co.— Seo

Southorn Ry. ft Light.....................................67
Natick Sc Cochituate Street Ry.— Seo Middlo-

sez Sc Boston Street R y_____________________ 12
National Properties Co....................     88
Netherlands Tramway Corporation__________ 134
Nevorsink Mountain Ry.— Soo United Trac

tion (Reaaing)....................   109
New Albany St. Ry.— See Lou. & So. Ind. T r . 60
Nowark Consolidated Gas Co_________________ 68
Nowark & Marion Ry. (Now York)__________ 137
Nowark Pass. R y___________  09
Newark Plank Road.— Seo Cons.Trac. of N . J. 69
New Bedford Sc Onset Street Ity_______________70
New Bedford Middle!). Sc Brockton.— Soo Old

Colony Street Ry.......................................  12
Now Brunswick Light, Heat St Power Co____68
Newburg Electric R y.— See Orango Co. Trac. 84 
Nowburg St Orange Lako RIt.— Seo Orango

County Traction_____________________________ 84
Now Castle Electric Co.— Seo Ron Ry. ALt.Oo. 129 
Now Castle Trac— See Republic R y .&  Lt.Oo.129
Now England Investment St Security Co-------128
Now Hampshire Electric Railways................- 51
Now Haven & Centr. St. Ry.— Seo Conn. C o. 70
Now Haven Street Ity .— See Conn. C o . .-----70
Now Holland Bluo Ball & Terre Hill St. Ry.—

Seo Lancaster Co. Ry. St Lt. C o . . . ------------57
Now Jersey & Hudson River Ry. St Ferry-----70
New Jersey St Pennsylvania Traction---------- 125
Now Jersey Traction— See Con. Trac. Sys.—  69 
Now London St East Lyme St. Ry.— Seo Shore

Line Electric R y_____________________________ 71
Now London Street Ry.— See Shore Lino

Electric R y ........ .................. - ...................... 71
New Orleans & Carrollton RR. Light St Power

Co.— Seo Now Orleans Ry. Sc L t____________ 73
New Orleans C ity R R .— Seo N . O. Ry. & L t .  73 
Now Orl. C ity St Lako RR .— Seo N . O. Ry.&Lt 73 
New Orleans Gas Light Co.— Seo Now Orleans

Railway & Light...............................- - - - - -  73
Now Orleans & Grand Lslo Traction, Light &

Power-------------- ------------------- —  — -------*37
New Orleans St Pont. R I t — Soo Now Orleans

Railway Sc Light.............................................. 73
New Orloans Ry. St Light Co------------------------73
Now Orleans Traction Co.— Seo New Orleans

Railway & L igh t......... ...................................73
Newport Sc Dayton Street Ry.— Soo Cincin

nati Newport St Covington__________________ 36
Newport Ilium.— See Newport & Fall R iver.. 13 
Newport St. Ry.— Seo Newport Sc Fall R iver. 13
Newport St Fall River Street R y . ................... 13
Newport News & Hampton Ity., Gas Sc Elec.

Now°p’o’rt"N~ewV Sc Old"Point Ity. ~Sc Eire.— Seo ' 
Newport Nows Sc Ramp. Ry. Gas St Elec.Co. 51

Newport Sc Provldenco R y . - - ----------- - 81
Newtown St Yardlcy St. Ry.— Soo Bucks

County Interurban R y ................- - - - - - —  84
Newtown Ity.— Soo N . Y . Sc Queens Co. Ry 60 
Now Williamsburg Sc Flatbush RR .— Seo

Brooklyn Rapid Transit............................... 14
Now York C ity Interborough Ry. Co............- 78
Now York Consolidated R R __________________  17
New York Sc Harlem R R _______________________ 75
Now York St Long Island Traction___________ 59
Now York Municipal Ry. Corp. (with m ap)-. 18
Now York New Ilavon A  Hartford R y_______ 70
Now York St North Jorsey Rapid Transit_____137
Now York St North Shore Traction (Roslyn)..113 
Now York & Port Chester R y.— Soo Now York 

Westchester & Boston. . . .  72
Now York & Queens County ity. (L . I. C ity ). 60
Now York Railways_____  .  73
New York State Railways (with m a p )III____110
Now York St Stamford R y . 72
New York Westchester & Boston Ity 73
N . Y . Wostchostcr St Conn. Trac. Co........  137
Niagara & Erie Power— See Buff. Sc L. E. T r . 18 
Niagara Falls Park Sc River— Seo Int. T rac .. 19 
Niagara Falls Sc-Suspension Brldgo Ry.— Seo

International Traction.......................  _ 19
Niagara Falls Whirlpool Sc Northern Ry.— Seo

International Traction........................   19
Niagara Gorgo Ry. (Electric)......................   85
Niagara St. Catherines & Toronto Ity . . . 131
Nichols Electric Light Sc Power..........................68
Ninth Avenue R R ..............- ............................77
Norfolk St Atlantic Terminal— Soo Va. Ity. &

Powor Co-------- ---------------   110
Norfolk Central St. Ry.— Seo W . It ox. Sc Ros- 

llndalo St. R y ................................................  13
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Norfolk St Bristol Street R y ------------------------ 41
Norfolk St Portsmouth Trac. Co.— See Va.

Ry. Sc Powor Co-------------------- ---------------110
Norfolk (Va.) Ry. St Light........ ..................... 11(1
Norfolk Street R It.— Seo Norf. Ity. Sc Lt. Co.110 
Norfolk Sub. RR .— See W. Rox. & Roslin. Ry. 13 
Norristown Pass. Ry.— See Schuylkill Valley

Traction_____________________________________109
North Alabama Traction Co------------------------ 137
Northampton Street R y ------------------------------ 85
Northampton St Amherst St. Ry.— See Con

necticut Valley St. R y ------------------------------50
Northampton Easton & Washington Traction

— See Northampton Traction Co_____________41
Northampton Traction Co. (Easton, P a .)----- 41
North Branch Transit Co______________  137
North Carolina Public Service Co-------- ------- 50
North Hudson County Ry.— See Public

Servico R y --------------------------------------------- 69
North Jersoy St. Ry.— Seo Public Service R y . 69
North River Ry.— See Hudson Valley R y ____  2
Northern Cambria Street R y ------------------------87
Northern Electric Co.— See Nor. Elec. R y ____119
Northern Electric Ry. (Cal.)...... ...............— 119
Northern Electric Ry. (Scranton)— See Scran

ton & Binghamton R y . . .............  10
Northorn Illinois Light & Traction Co.............. 23
Northern Indiana Ry.— See Chicago South

Bend Sc Northern Indiana R y ______________121
Northern Massachusetts Street R y ---------------- 50
Northern Texas Electric C o------ -----------------44
Northorn Texas Trac.— See Nor. Texas E lec .. 44
Northern Ohio Electric Corporation__________ 9
Northern Ohio Trac. & Light Co_____________  2
Northern Ohio Traction— See Northern Ohio

Traction & Light Co...............   2
Northwestern Elevated (Chicago)______________29
Northwestern Ohio Ry. & Powor C o__________ 102
Northwestern Pennsylvania R y ________________ 63
Norton Taunton Sc At tleboro Street R y ______137
Norwalk Gas St Electric Co.— See Cleveland &

Southwestern Sc Columbus___________________31
Norwich Street R y.— See Shore Line Elec. R y . 71 
Norwich & Westerly Traction Co.— Seo Shore

Lino Electric R v . ________     71
Norwood Canton Sc Sharon Street R y _ .............137
Nova Scotia Tramways Power Co_______131

Oakland Antioch & Eastern.......... .................86
'Oakland Gas Light St Heat Co.— See Cali

fornia Gas & Electric Corporation_______115
Oakland Railways— See United Properties C o .119 
Oakland San Loandro & naywards Electric—

Soo San Fran.-Oakland Terminal R y ---------- 85
Oakland 'Perm. Co.— Soo San Fran.-Oak.Term. 85 
Oakland Trac. Cons.— Seo San Fran .-Oak.Ter. 85 
Oakland Traction Co.— Seo San Fran.-Oak.

Term. Rys-------------------------------------------85
Oakwood Street Ry. Co------------------------------37
Ogden Logan Sc Idaho R R - -—   ----- 111
Ogden Rapid Tran. Co.— See Ogden Logan

& Idaho R R -----------------------------------------114
Ogdensburg Street Ry - - - — — --137 
Ohio Central Traction— Seo Cleveland South

western Sc Columbus R y --------------------------- 31
Ohio Electric Railway...................................... 34
Ohio River Electric Rahway Sc Power.............102
Ohio River Passenger R y ______________________ 41
Ohio Service Co__________________________ . 137
Ohio Traction C o-------------------------------  _ 30
Ohio Valley Electric R y _____  00
Oklahoma Eioetrlc Term. Co.— See Okia. R y l 86
Oklahoma Railway Co____ _ 86
Old Colony St. Ry.— Soo Bay Stato"St." R v IJ I 12 
Oloan Rock City & Bradford Ry.— Seo West

ern Now York Sc Pennsylvania Traction____86
Oloan St. Ry.— See Wost. N . V . St Penn. Trac. 86 
Oloy Vallov Ry.—  See United Traction CO..-109
Omaha Sc Council Bluffs Rv. Sc Bridge............ 87
Omaha Sc Council Bluffs Streot R y .... ............... 86
Omaha Council Bluffs Sc Suburban Ry.— See 
„  Omaha Sc Council Bluffs Ry. Sc Brldgo Co._ 87
Omaha Sc Lincoln Ry. Sc Light Co____________ 87
Omaha Lincoln & Beatrice Rahway C o______ 59
Omnibus Oablo Ry.— Soo United RUs.of S. F - 118
Onotda Rahway Co.— Soo N . Y . Stato Rys___110
Onoont.a St Mohawk Val. RR .— See Southorn

N . Y . Powor Sc Rahway Co............ .............35
Ontario & San Antonio Heights.— Seo Pacific

Electric R y __________________________________ 60
Ontario Light St Trac.— Seo N . Y . Stato R ys .. 110
Orango County Traction Co____________________84
Orango Sc Passaic Valloy R y ____________________70
Oregon Eloctrlc R y ________________________  107
Orloans R R .— Soo Now Orloans Ry. Sc L igh t.. 73 
Ornno Water Co.— Soo Bangor Ry. Sc El. C o ..  9
Oskaloosa Trac. & Light Co.— Seo Dos Molnos

Sc Central Iowa Electric Co___________ _____ 23
Ottawa (Canada) Electric Rahway...... ............134
Ottawa Traction Co., L t d ..........................   134
Ottumwa Railway Sc Light Co_________________ 87
Ottumwa Traction St Light Co.— Soo Ottumwa

Rahway Sc Light C o . . ..................................... 87
Owensboro C ity R R ______ _____________________ 42
Oxford Eloctrlc Co____________________________ 112

pac ific  Coast Powor.— See Puget Sound Trac..
* Light Sc Powor........................................... 120
PaelficElretric R y _____________________________ 60
Pacific Gas Sc Electric Co. (with map)_______ 115
Pacific Northwest Traction Co.— Seo Pugot

Sound Traction, Light St Power Co_________ 120
Pacific Traction Co.— Soo Pugot Sound Trac

tion. Light & Powor......................................120
Paducah City Ry. Co.— Soo Paducah Traction

St Light Co........................................................87
Paducah Street R y.—See Pad. Trac. Sc L t. C o . 87
Paducah Traction St Light Co_________________ 87
Pan Handio Trac. Co.—’Soo WhocllngTrac___102
Parkersburg Marietta St Interurban Ry.— See

Kanawha Traction Sc Electric Co___________ 87
Park & Ocean R R .— Soo United Railroads of

San Francisco................    118
Parksido Eire. Ry.— Soo San Fran. Eire. Rys. 118 
Parr Shoals Powor Co.— Soo Columbia Ry.,

Gas Sc Eloctrlc Co___________________________33
Pasadena Sc M t. Lowo Ry.— Seo Pac. El. R y . .  60
Pascagoula Streot Rahway St Power Co............ 87
Passaic St Nowark El. T r.— Soo Cons. Trac. Co 6 ' 
Passongor & Bolt Ry.— Soo K v. Trac. & Torm. 58
Paterson C ity Ry.— Soo Public Servico R y___69
Paterson & Passaic Gas Sc Eloctrlc Oo_________68
Patorson Rahway.— Seo Public Servico R y___69
Paterson St Stato Lino Traction Co_____________70
Pawtucket St. Ry.— Soo Unltod Trac. Sc Elec. 72
Poofcaklll Lighting & Railroad.......... ................. 88
Polham Park St City Island.............................  78
Pelham Park Rahway.....................  .137
Peninsular Rahway___________________________ 119
Pennsylvania Light St Powor______ ___________ 101
Pennsylvania Sc Mahoning Valley Traction Co.

— Soo Ropuhhc Ry. & Light Co_____________129
Penn Motor Co.— Soo Easton Cons. Eloc. Co. 3 
Pennsylvania Utilities Co.— See "Rahway and 

Industrial" Section.

Page.
Pennsylvania & Ohio Railway--------------------- 7
Penn Streot Passenger Ry. (Pittsburgh).— See

Citizens’ Traction-----------------------------------100
Penn Yan Sc Lake Shore Rahway---------------- 137
Pensacola Electric Terminal Ry.— Seo Pensa

cola Electric Co_____________________________ 88
Pensacola Electric Co__________________________88
People's Elovattng Co-------------------------------  70
People’s Gas Sc Electric Co. (Burlington).— See

Burlington Rahway & Light Oo------------------19
People’s Gas & Electric Co. (Mason C ity ).—

See United Light Sc Railways Co_____________47
People’s Passenger Railway--------------------------93
People’s RR .— Soo New York Stato Rahways.llO
People’s Ry. (Dayton, O . ) --------------------------- 89
People’s Ry.. Wilmington, Del.— See Wilm.

& Phila. Traction Co________________________ 90
People’s Street Ry.— See Scranton R y ------------90
People’s Street Ry. (West Newbury, Mass.)—

Seo Lowell Lawrence Sc Haverhill---------------12
Pooplo’s Traction (Philadelphia, Pa .)-------------93
Peopio's Tramway Co.— Soo Connecticut Co— 70 
Peoria Bloomington & Champaign Trac. Co.—

Seo St. Louis Springfield & Peoria-------------24
Peoria Gas & Electric Co.— See Union Ry.,

Gas & Electric Co____________________________ 46
Peoria Light Co.— Seo Union Ry., G. Sc E. Co. 46 
Peoria Lincoln & Springfield Ry.— Seo St.

Louis Springfield & Peoria__________________ 24
Peoria Rahway Co___________________   23
PeoHa Ry. Term. Co.— See “ Ry. & Ind.”  Sec. 
Perry Street Passenger R y.— Soe Federal

Street & Pleasant Valley R y_______________ 99
Potaluma & Santa Rosa Ry____________________88
Philadelphia Bristol & Trenton Passongor Ry.

— Soe Trenton Bristol Sc Phha. Street B y . .  91
Philadelphia City Passongor R y ........................93
Philadelphia Co. (Pittsburgh. Pa .).................... 95
Philadelphia & Darby R v---------------------------- 93
Philadelphia & Easton Eloctric R y---------------- 40
Philadelphia Sc Garrottford St. Ry. Co.— See

Philadelphia & Wost Ohostor Traction-------91
Philadelphia Sc Gray's Ferry Passenger R y - - -  93 
Philadelphia & Lehigh Valley Traction.— See

Lehigh Valley Transit Co__________________  3
Philadelphia Railways Co______________________ 95
Philadelphia Rapid Transt Co_________________ 91
Philadelphia Traction---------------------------------93
Philadelphia & Wost Chester Traction----------- 91
Philadelphia & Western R y............................... 95
Philadelphia & Willow Grove Street Railway. 93
Phoenixvillo Valloy Forgo Sc Strafford El. Ry.137
Piedmont & Northern Railway..........................25
Pino Bluff (Ark.) Co....................... .. ... . ... . 95
Pitcairn & Wihnordtng Street Ry.— Sea Mon-

ongahola Street R y ....................... . —  - — 109
Pittsburgh Allegheny Sc Manchester Traction.

— Soo United Traction Systom----- - —  -------99
Pittsburgh & Allegheny Valloy Traction Co.—

See West Penn Traction____________________101
Pittsburgh & Beaver Street R y___________ -.-100
Pittsburgh Sc Birmingham Passenger Ry.— Seo

Pittsburgh Sc Birmingham Traction----------- 99
Pittsburgh Sc Birmingham Traction---------------99
Pittsburgh St Butler Street R y________________ 102
Pittsburgh Canonsburg & Washington R y-----99
Pittsburgh Sc Charleroi Street R y ------------------99
Pittsburgh County Ry.— See Choctaw Power

Sc Light C o . . ---------------------------------------- 60
Pittsburgh Crafton Sc Mansfield Street Ry.—

See Pittsburgh Raitways Co---------------------- 97
Pitts. Hannonv Butler Sc New Castle 8*. B y .. 102 
Pittsburgh Incline Plano.— See Pittsburgh Sc

Birmingham Traction Systom---------------------99
Pittsburgh McKeesport & Connellsville Ry.—

See West Penn. Rys. Co--------------------------101
Pittsburgh McKeesport St Greensburg R y ------101
Idttsburgh McKeesport St Westmoreland-------- 69
Pittsburgh Railways Co. (with map)........ - - - -  97
Pittsburg RR.(ICan.)— Soo Joplin & Pitts. R y . 95 
Pittsburg (Kan.) Ry. Sc Light Co.— See Jop

lin Sc Pittsburg R y ___________________________95
Pittsburg Traction------------------------------------ 100
Pittsburgh & Wost End Passenger Ry.— See

Pittsburgh Railways Co---------------------------- 97
Pittsfield (Mass.) Eloctrlc Stroet Ry.— Seo

Berkshire Street R y __________________________72
Pittston & Scranton Street R y — Soe Scranton

Ry. Co..........................    90
Pittston Street Car.— See Wilkesbarre & W yo

ming Valley Traction Systom------------------- 128
Plainfield Gas Sc Electric Co.— See Somerset

Union Sc MIddlosox Lighting---------------------- 68
Plainfield St. Ry.— See Public Service R y ----- 69
Plattsburg Traction C o --------- - - ---------------- 102
Plymouth Bridge Co.— Soo Wilkesbarre Sc

Wyoming Valloy Traction------------------------128
Plymouth it Sandwich Stroet R y ------ :----------137
Poland St. Ry.— See Republic Ry. & Lt. CO-.129
Ponco Eloctric C o___________________ -134
Pontiac Light Co.— Soo Michigan Light C o . . .  47 
Port Huron St. Clair fc Marino C ity Ry.— See

Detroit Sc Port nuron Shore Lino_____________40
Port Jervis Traction Co_______________________ 102
Portland & Cano Ellz. Ry.— Soo Portland RR.105 
Portland (M e.) Elec. Co.— See Cumb. County

Power & L ight---------------------  102
Portland Eugeno St Eastern R y .— Soe Southern 

Pacific Co. in "Railway & Industrial”  Sec. 
Portland General Electric Co.— Soe Portland

Railway. Light Sc Powor C o........ — ...........105
Pdrtland St Oregon C ity R y ........................  137
Portland (M e.) R R ___________________________ 105
Portland Ry. Co.— Soe Portland Ry. Light

& Power_____________________________________105
Portland Ry., Light & Power Co______________105
Portland (Conn.) St. Ry.— Seo Conn. Co-------- 70
Portland Sc Yarmouth Elec. Ry.— See Port.RRl05
Porto Rico Rys. Co., Limited---------------------- 134
Portsmouth Dover & York Street R y.— See

Atlantic Shore R y ___________________________ 115
Portsmouth & Exeter St. Ry.— Seo New

Hampshire Electric..................- ......... ......... 51
Portsmouth Kittery & York Stroet Ry.— See

Atlantic Shore R y ___________________________ 115
Portsmouth (Ohio) Street RR . & Light Co-----107
Potomac Eloc. Power Co.— Soe Wash.Iiy. & E.126
Pottstown St Phoenixvillo R y ..................  137
Pottsvlllo& Reading Ry.— SeeE. Penn. R ys .. 107 
Pottsvtllo Union Traction.— Seo E. Penn. Rys.107 
Poughkeepsie C ity & Wappinger Falls Elec.

Ry ........................   --107
Powell Street Ry.— Soo United HRs. o f S. F — 118 
Power Transit Sc Light (California)— See San

Joaquin Light & Power Corporation_______  8
Presidio Sc Ferries R R ....................................... 119
Princeton L t.. Ht. & Pow. Co.............  69
Prospect Park St Coney Island R y___________  18
Provldenco & Danielson R y ....................  72
Providence Sc Burnllvillo Streot Ry.— See

Rhode Island C o...............................................72
Provldenco & Fall River Streot R y .................. .108
Providence Securities Co.— See Rhode Isl. C o . 72 
Providence Sc Taun. St. Ry.— Seo Globe St. Ry 12 
Public Service Company o f Oklahoma...............137
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Page.
Public Service Corporation (with map)_________ 67
Public Service Gas Co__________________________68
Public Service Electric Co______________________ 67
Public Service Investment_____________________ 13
Public Service Newark Term. Ry.— See Public

Service R y___________________________________ 69
Public Service R y  (with map)___________________69
Public Service R R _____________________________ 70
Public Utilities Co.— See Union Ry., Gas & El. 46 
Public Works Co.— See Bangor Ry. & Elec.Co. 9
Puebla Tramway Lt. & Power C ______________ 137
Pueblo & Sub. Trac. & Light Co.— Soe Arkan

sas Val. Ry., L t. & Pow_____________________ 108
Pueblo Traction & Lighting— See Arkansas

Valley Ry., L t. A  Pow....................- ...........-108
Puget Sound Electric Ry.— See Puget Sound

Traction. Light & Power____________________ 120
Puget Sound international Ry. & Power Co.—

See Puget Sound Trac., Lt. & Power_______ 120
Puget Sound Power Co.— See Puget Sound

Tract., L ig h t *  Power______________________ 120
Puget Sound Traction. Light & Power Co_____ 120
Putnam & Westchester Traction Co___________ 88

OuakertownTractfion.— SeoLeh.Vy.Tran.Co 3 
uobec-Jacques Cartier Elec.— See Quebec

Ry. Lt. Ht. & Power_____________________ 134
Quobec R y. L t. Heat & Power........................ .134
Queens R y . Co.— Seo Now York & Qu. O o.Ry. 60 
Quincy (111.) Ilorso Ry. & Carrying— See

Quincy R y___________________________________ 24
Quincy Railway________________________________24

Railroads & Power Development Co_________ 117
allway & Lt. Securities (Boston)____________137

Raleigh St. R y.— Soe Carolina Pow er* Lt.Co_108 
Rapid Transit St. Ry.— Seo Consol. Trac. Co_ 69 
Reading C ity Passenger R y .— Soe Reading Tr_ 109
Reading & Lowoil— See Bay Stato______________12
Reading & Temple Electric R y.— See Reading

Tracts om____________________________________109
Roadlng Traction— See Unitod Traction_______109
Reading Transit & Light C o___________________108
Reading Wakef. & Lynn— See Bay State_____ 12
Roadlng A Womelsdorf— Seo Reading Trac 109
Redlands Central Ry.— Soe Pac. Elec. R y____60
Redlands St. R y.— See Pac. Elec. R y __________ 60
Republic Ry. A  Light Co. (with map)______ 129
Rhode Island C o________________________________72
Rhode Island Suburban R y_____________________ 72
Richmond Light & RR . C o____________________123
Richmond Ry. *  Eloc.— Seo Va. Ry. & Powor.110
Richmond & Rappahannock River R y ________137
Ridge Avonuo Passenger R y____________________9:5
Ridgowood Gas Co_____________________________ 68
Rio de Janeiro Tramway Light & Power_______136
Riversido & Arlington Ry.— Seo Pac. Electric

Railway______________________________________ 60
Riverside Traction_____________________________ 70
Roanoko R y. & Electric— Seo Roan. T r .& L t.. 90
Roanoko Traction & Light Co__________________ 90
Rochester Charlotte & Manitou RR .— See

Rochester & Manitou R R ___________________112
Rochester C ity & Brighton— See N . Y . Stato

Itys______________    110
Rochostor-Cornlng-Elmira Traction Co_______137
Rochester *  Eastern Rapid R y.— Seo Now

York Stato Railways________________________110
Rochester Elec. Ry.— SeoN. Y .  State Rys___ 110
Rochester *  Manitou R R _____________________ 112
Rochester Ry. & Light— Seo N . Y . Stato Rys. 110
Rochester Ry.— Seo N . Y . State Rys_________ 110
Rochester & Sodus Bay Ry.— See N . Y . State

R ys........ .................................- .................--110
Rochester & Suburban R y.— See N . Y . State

R ys..........................   110
Rochester Syracuse & Eastern R R .— See Em

pire United Rys____________________________ 123
Rockford Beloit & Janesville RR .— See Union

Railway, Gas & Electric Co_________________ 46
Rockford & Freeport Electric R y.— Seo Union

Railway, Gas & Electric Co_________________ 40
Rockford A Interurban Ry.— Soe Union Rail

way. Gas & Electric Co______________________ 46
Rock Island Southern Railroad________________ 65
Rock Island Southern Railway— See Miss.

Valley Ry. & Power Co_____________________ 112
Rockland & Abington Street Railway— See

So. Shoro & Bost. St. R y__________________  12
Rockland Thomaston & Camden Street R y ___112
Rockport Street Ry.— See Bay State__________ 13
Rockville Broad Brook & East Windsor St.

Ry.— Seo Hartford *  Springfield St. R y ___121
Rohrerstown Landisvitlo & M t. Joy Ry.— See

Lancaster County Ry. & Light Co__________ 57
Rome (Ga.) Railway & Light Co______________ 113
Roxborough Chestnut Hill & Norristown R y . 109 
Rutland C ity Elec. Co.— Seo Rutland Ry., Lt.

& Power Co_________________________________113
Rutland Railway, Light & Power_____________113
Rutland St. R y .— Seo Rutland R y ., Lt. & P . Co. 113

Sacramento Electric Gas & Railway— See
California Gas & Pllect. Corporation_____ 115

Sacramento Short Line Ry.— See San Fran.-
Oakland Terminal R ys______________________85

Sacramento Valley Electric R R _______________ 137
Sacramento-Woodland Eloc. RR .— Seo North

ern Elec. R y ________________________________119
Saginaw-Bay C ity Railway_____________________ 47
Saginaw Valley Traction— See Saginaw-Bay

City Railway________________________________47
St. Albans & Swanton Trac. Co_______________ 113
St. Charles Street RR .— Seo New Orl.Rys.Co. 73
St. Francois County Electric_________________ 137
St.John (N . B.) R y _____________  137
St. Joseph Ry., Light, Heat & Power (M o .)--  84 
St. Louis D ocatur* Champ. Ry.— Seo Bloom

ington Decatur & Champaign_______________ 22
St. Louis East Sido Belt Line Terminal R y ___137
St. Louis Elec. Bridge Co______________________ 24
St. Louis Elec. Terminal Ry. Co_______________ 24
S t.L .A  M er.River RR.— See United Ry3.Co.113 
St. Louis & Northoastem Ry.— See St. Louis

Springfield & Peoria________________________ 24
St. L ou is*  St. Charles Bridge Co_____________114
St. Louis St. Charles & Western R R .— Seo

Missouri Electric R R _______________________ 114
St. Louis & Spring. Ry.— Seo St. Louis Spring

field & Peoria_______________________________ 2 l
St. Louis Springfield *  Peoria R R ____________ 24
St. Lou is* Suburban Ry.— SeeUnitedRys.Co.113
St. Louis Transit1— Seo United Rys___________ 113
St. Paul C ity Ry.— Seo Twin Ciby Rap. Tran. 65
St. Paul Southern Electric R y ________________ 137
St. Tammany & Now Orleans Rys. & Ferry Co.137
Salem & Pcnnsgrovo Traction Co______________88
Salem & Wakefidd— See Bay State_____________12
Salisbury & Spencer R y.— Soe North Car.

Public Service Co________ :_________________  50
Salt Lake & Ogden R y _________________________114
Salt Lako Terminal Co— See Salt Lake &

Utah R R ........................................................ 114
Salt Lake *  Utah____________________________  114

P a g e .
San Antonio Gas & Electric— Seo Southern Lt.

& Traction__________________________________ 114
San Antonio Traction— Seo So. Lt. & Trac___114
San Bernardino Valley Trac. Co.— Seo Pac.

Elec. R y______________________________________69
San Diego Electric R y _________________________115
San Diego *  Southeastern R y ________________ 137
Sandusky Norwalk & Mansfield Electric R y _ . 85
Sandusky Fremont & Southern R y____________ 32
Sandwich Windsor & Amherstbcrg R y _________ 40
Sanford & Capo Porpoise Ry.— See Atlantic

Shore R y --------------------------------------------- 115
San Francisco Electric Railways______________118
San Framciseo Gas & El. Co.— See Pac. G.&E1.115
San Fran. Napa & Calistoga R y _______________ 119
San Francisco Northern Ry.— See Petaluma

& Santa Rosa R y ____________________________ 88
San Francisco Oakland & San Jose Cons. Ry—

Seo San Fran.-Oakland Term. Rys__________ 85
San-Fran. Oakland Term. Pow. Co.— Seo

United Properties Co. of California_________ 119
San Fraucisco-Oakiand Term. Rys_____________85
San Francisco *  San Mateo Electric— See

United RR. o f San Francisco_______________ 118
San Joaquin Light & Power Corporation_________  8
SanJoso & Alum Rock Ity .— See San Jo*e RRs 119 
San Jose-Los Gatos Interurban Ry.— Seo

Peninsular R y _______________________________119
San Joso Railroads____________________________ 119
San Joso & Santa Clara R R .— Seo San Joso

RRs ...................................   .119
San Joso Short Lino Ry.— Seo San Fran.-Oak.

Torminal Rys________________________________85
San Jose Terminal R y _________________________137
Santiago (Cuba) Elec. Light & Traction C o___ 137
Sao Paulo Electric Co., Ltd___________________136
Sao Paulo Tramway, Light & Power C o______136
Sapulpa (Okla.) & Inter. R y ___________________137
Saratoga Traction— Seo Hudson Valley Ry__ 2
Savannah Electric Co_________________________120
Savannah River Power Co.— Seo Georgia Ry.

& Power Co_________________________________ 7
Savannah Thunderbolt & Islo o f Hope Ry.—

Soe Savannah Electric Co___________________123
Schenectady R y_______________________________112
Schuylkill Electric Ry.— Seo East. Penn. Rail

ways________________________________________ 107
Schuylkill Haven & Orwigsburg St. Ry.— Seo

East. Potin. Rys____________________________ 107
Schuylkill Ry. Co______________________________ 45
Schuylkill Traction (Girardville, P a .)__________ 45
Schuylkill Valloy Trac.— Soe Reading Transit

& Light Co______ _______- ..............................109
Scioto Valley Traction Co______________________ 35
Scrauton & Binghamton RR .— Seo Scranton &

Binghamton R y____________________________  10
Scranton *  Binghamton R y__________________  10
Scranton & Binghamton Trac. Co.— Seo Scran

ton *  Binghamton R R ._____________________ 10
Scranton & Carl). Trac.— Soe Scranton R y ___90
Scranton Duumore & M o .T k .— See Scran.Ry 90
Scranton & Pittston T r .— Seo Scranton R y___90
Scranton & Wilkes-Barre Traction---------------120
Scranton R y___________________________________ 90
Soa Beach Ry.— Seo N . Y . Consol. R R ---------- 17
Sea Coast Traction— See Atlantic Coast Eloc. _ 5
Seashore Electric Ry., Asbury Park— Seo A t

lantic Coast Electric R y ___________________  5
Seattle Electric Co.— See Puget Sound Trac.,

Light & Power........ ......................... 120
Soattlo-Evorott Trac. Co.— Seo Puget Sound

Traction, Light *  Power___________________120
Soattlo Ry.— Seo Puget Sound Traction, Light

& Powor_____________________________________120
Seattle & Rainier Valley R y___________________121
Soattle-Tacoma Power Co.— Seo Puget Sound

Traction, Light & Power____________________120
Sea View R R . . .............    72
Socond Avonuo RR. (Now York )______________77
Second Avenue Traction— Sco United Traction 94
Second A Third Stroots Passenger R y_________ 93
Sodalla L t. & Trac. Co.— Seo City Lt. & Tr.Co.T83
Selma Street & Suburban R y_________________ 121
Seventeenth & Nineteenth Stroots Pass. R y ._  93
Seventeenth St. Incline Plano Co_____________10)
Shamoktn & M t. Carmol Transit Co__________ 121
Sharon Canton & Norwood Street R y________137
Sharon & Newcastle Rys.— See Itopublic Rail

way & Light________________________________129
Shawnce-Tccumseh Traction Co______________ 121
Sheboygan Gas Light Co.— Seo Wise. Soc. Co. 49 
Sheboygan Light, Powor & Ry.— Soe Sheboy

gan Electric C o_____________________________ 121
Shoboygan Electric Co_________________________121
Sherbrooke (Quo.) Railway *  Power_________ 135
Shoro Lighting Co____________________________ 69
Shoro Lino Electric R R _______________________  72
Shoro Lino Eloctric Ry. (Connecticut)__________ 71
Shreveport Railways Co______________________ 121
Sierra & San Francisco Power Co_____________US
Sioux City Service Co______ __________________ 121
Sioux City Traction— Soo Sioux City Sor. Co. 121
Sixth Avenue R R ._______ ________   77
Slato Bolt Electric Street Ry..-________________ 88
Slatlngton St. Ry.— Soo Lehigh Valloy Tran .. 3 
Snyder Avo. St. Ry.— Seo Phfla. Rap. T ran .. 91
Somorsot Union & Middlesex Lighting Co____68
Somerville Horse UR.— Seo Boston El. R y ___11
South Bond & South. Michigan Ry.— Seo

Southern Michigan R y_____________________ 122
South Brooklyn Ry.— Soo Brooklyn Rap. T r . 14 
South Chicago City Ry.— Seo Cal. ASo.Ch.Ry. 26
South Carolina Light, Powor & R y____________122
South Covington & Cin. St. Ry.— See Cin

cinnati Nowport & Covington R y___________ 36
South Ferry— See Broadway & Seventh Avo__ 75
South Jorsoy Gas, Electric A  Traction_________68
South Orango A Maplowood Traction_________70
South Shoro & Boston St. Ry.— Seo Bay Stato

Street R y ___________________________________  12
South Sido Elevatod RR ., Chicago____________ 29
South Sido Gas Co____________________________ 101
South West Missouri Railroad________________ 127
South Yuba Water Co.— Soo Pac. G as*El Co, 115
Southeastern Ohio Ry. (Zanesville. Ohio)____137
Southorn Boulevard RR .— Soo Union R y____77
Southern Canada Power Co.— See Sherbrooke

Ry. & Power C o------------------------------------135
Southorn Elec. R y.— Soo Un. Rys. o f St. L ___113
Southern lit ., Lt. & Powor Co.— Soe Du-

quesno Light Co____________________________ 109
Southern Illinois & St. Louis R y______________137
Southorn Light & Traction Co. (Natchoz)— Seo

Southorn Railway *  Light Co_______________67
Southern Light & Traction (San Antonio)____11 1
Southorn Michigan R y_______________________ 122
Southern Now York Powor & Railway Co____35
Southern Ohio Traction— See Cincinnati Day

ton & Toledo Traction_______________________ 35
Southorn Oregon Traction Co________________ 137
Southern Ponusylvania Traction Co___________ 91
Southorn Public Utilities Co____________________25
Southorn Railway & Light Co_________________ 67
Southern Street R y ____________________________ 26

P a g e .
Southern Traction Co. o f Illinois____________ 13/
Southern Traction—Seo Pittsburgh Rys_____ 97
Southern Traction Co. (Bowling Groon, Ky.)_137 
Southern Traction (Dallas).— See Texas E l.R y  36-
Southorn Traction & Powor Co_________- ____ 137
Southwestern St. Ry.— Soo Phila. Rys. Co___95
Southwestern (Tox.) Traction Co_____________ 121
Southwestern Traction— Soe London & Lako

Erio Ry. & Transportation Co______________ 133
Spokane & Inland Empire R y________________ 122'
Spokane Torminal Co.— Seo Spokane & Inland

Empiro R y __________________________________ 122
Spokano Traction Co.— Soo Spokane A  Inland

Empiro R y __________________________________ 122
Springfield & Contral Illinois_________________ 137
Springfield (111.) Consolidated Railway— Seo

Union Railway, Gas & Electric_____________ 46
Springfield & East. St. R y.— Seo Springfield

Street Railway--------------------------------------128
Springfield Eloctric Ry. (Vermont)___________ 123
Springfield Light, Heat & Powor Co__________47
Springfield A Northeastorn Traction Co.— Seo

St. Louis Springfield & Pooria_______________ 24
Springfield (Ohio) Railway_____________________ 89
Springfield (111.) Railway & Light Co.— Seo

Union Railway, Gas *  Electric_____________ 46
Springfield Railway Companies------------------- 128
Springfield (M o.) Railway & Light Co_________ 78
Springfield (Mass.) Street R y________________ 128
Springfield (O.) Terminal Ry. & Powor Co___123
Springfield (M o.) Traction—Soo Springfield

Railway & Light Co-------------------------------- 7S
Springfield Troy A Plqua Ry.— Soe Springfield

Term , Ry. & Powor C o_____________________123
Springfield & Xenia Railway---------------------- 122
Stamford Streot RR .— Seo Conuocticut Co___70
Standard Eloctric Co.— Soo Cal. G. & El.

Corp________________________________________ 115
Standard Gas & Elec. Co.— Seo “ Railway & 

Industrial”  Section.
Stark Eloctric R R ------------------------------------  5
Staton Island Midland R y ------------------------- 123
Steinway Ry.— Seo N. Y . A Quoons Co. Ry__ 69 
Steubonvillo & East Liverpool Ry. *  Lt. Oo._ 41 
Steubenville Mingo & Ohio Valloy Traction—■

Soo Steubonvillo & Wheeling Traction_____ 102
Steubenville Traction & Light Co.— Soe Stou-

benvillo & East Liverpool Ry. & Lt. Co----- 41
Steubenville & Wheeling Traction Co.— Seo

Whocling Traction_____________________ :— 102
Stillwater & Mechanievillo— Soo Hud. Val. Ry. 2
Stockton Electric R R ------------------------------- 123
Stockton Torminal & Eastern R R ---------------- 137
Suburban Rapid Transit Co. (Winnipog)-------136
Suburban Rap. Tran. St. Ry., Pittsburgh, Pa. 109 
Suffolk Syndicate —Soo Suffolk Traction C o .. 87
Suffolk Traction Co____________________________ 87
Sunbury & Susquohanna R y___________________ 137
Susquolianna Ry., Lt. A  Powor Co.— Seo

Unitod Gas & Eloctric Corp_________________ 78-
Sutro RR .— Seo Unitod RR . of San Fran

cisco ________________________________________ 118
Sutter St. Ry.— Soo Unitod RR . o f San Fran

cisco_________________________________________118
Syracuse Lako Shore & Nor. R R .— Seo Em

pire Unitod Rys------------------------------------ 123
Syracuse Rap. Tran. Ry.— SeoN.Y.Stato Rys. 110
Syracuse* South Bay Elec. R R _____________ 124
Syracuse* Suburban R R --------------------------- 121
Syracuse Watertown & St. Lawr. Rlvor RR .

— Seo Syracuso & South Bay Eloctric RR ..124

T acoma Ry. A  Power.— Seo Puget Sound
Traction, Light & Power________________ 120

Tama & Toledo Ry. Co.— Seo Iowa R y. & L t .  20'
Tampa Eloctric Co------------------------------------ 124
Tamaqua & Pottsvillo Eloctric RR .— Soo East.

Penn. Rys__________________________________ 107
Tarrant County Traction Co.— Soo Northern

Texas Electric C o____________________________ 44
Tarrytown White Plains & Mamaronock Ry.—

See Shore Lino Electric R R ------------------------72
Taunton *  Brockton Street Railway.— Sco

Old Colony Street Railway.............  12
Taunton & Pawtucket Streot R y______________124
Taunton Streot Ry.— Seo Globe Streot R y —  12' 
Taylor Avo. RR .— Soo United Rys. of St. L..113 
Templeton St. Ry.— Seo Nor. Mass. St. R y . .  50
Tennessoo Power C o___________________________67
Tennessco Railway, Light *  Powor_____________66
Terre Haute Indianapolis & Eastern Trac. C o. 52
Torro Haute Traction *  Light Co______________53
Terre Hauto A Western Ry. Co.— Soe Torro

Haute Traction & Light----------------- - - - - -  52
Texas 'fraction Co.— Seo Texas Electric R y - 3b
Texas Electric Railway.-- — ----------   36
Third Avenue Ry. (N . Y . )  (with map)---------- 77
Thirteenth A Fifteenth Streets Passenger R y . 94
Thirty-fourth Streot Crosstown R y .................. 77
Tidewater Powor C o --------------------------------- 128
Tidewater Southorn Railway---------------------- 123
Titusville Eloctric Traction Co_______________ 137
Toledo Bowling Groon & Southorn T raction ..124 
Tol. F aye tte *  West.—'See Tol.Trac.,L.&  P _ . 84 
Toledo & Fiudlay St. Ry.— Soo Tolodo Bowl

ing Green *  Southern______________________ 124
Toledo Fostoria & Findlay--------------------- ---125
Toledo Fremont & Norwalk Street Ry.— See

Lako Shoro Eloctric__________________________32
Tolodo Gas Light & Coke Co.— Soo Tolodo

Traction, Light A Power Co---------------------- 84
Tolodo & Indiana Railroad------------------------- 125
Toledo Heat & Light Co.— Seo Tolodo Trac

tion, Light & Power C o---------------------------- 84
T o le d o *  Maumee.— Seo To l.T rac .,L .*P .C o . 84 
Toledo Port Clinton & Lakeside Ry. Co.— Soo

Northwestern Ohio Ry. & Power Co_______102
Toledo Railways & Light Co.— Soe Tolodo

Traction, Light & Power Co________________ 84
Tolodo Traction, Light & Power_______________84
Tol. & Western Ry.— Seo Tol. 'I’ ., L. & P. Co. 84 
Tonawanda Electric RR .— Sco Intornat. Trac. 19 
Tonawanda St. RR .— Seo International Trac. 19 
Topeka Edison Co.— Seo Topeka Ry. *  13.Co. 24
Topoka Railway---------------------------------------- 24
Topeka Railway & Light Co------ ------------------ 24
Toronto (Canada) Railway------------------------- 135
Toronto Power Co____________________________ 135
Toronto Suburban Hallway------------------------137
Toronto *  York Radial lty .— Soo Toronto Ry.

(Canada)------------------------------ —  -------- 135
Torrington & Win. St. Ry.— Seo Conn. Co—  70 
Transit Development Co.— Soo Brooklyn Rap-

id/rransit C o...................................... - - ....... 14
T ra p p e* Limerick Eloctric.— Soo Rox. Chest

nut Hill & Norristown---------------------------- 109
Trenton Bristol A Philadelphia Street R y-----94
Trenton City Bridge Co.— Seo Now Jorsey &

Pennsylvania Traction Co_________________ 125'
Trenton Gas *  Elect.— Seo So. Jorsoy Gas,

Eloctric & Traction_______________     68
Trontonllam. & Ewing—Soo Trenton St. Ry. 125 
Trenton & New Brunswick R R .— Seo Eliza- 

both & Trenton R R __________________________70’
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Trenton Lakewood A  Seacoast R y___ 137
Trenton A  Mercer Co. Trac. Corn___ 125
Trenton Now Hope & Lambertvllle St. R y .—

See Bucks County Inter. R y ___ _ s i
Trenton Bennington & Hopewell Street R y.—

Seo Tronton Street R y __________  195

Paoe.
United Traction (Albanv) 9
United Trac. A  Elec___ 72
Unitod Traction (Pittsburgh) qq 
United Traction (Reading, Pa.)__ 109 
United Traction St. RR . Co.— See Du Bois 

Elec. A  Trac. Co___ .  4q

Page.
Wash. Woodside A  Forest Glen Ry. A  Power

Co.— See Washington Railway A Electric__126
Waterloo Cedar Falls A North. Rapid Transit-127
Waterville Fairfield A Oakland R y .................127
Watervilie A  Oakland St. R y.— See Waterville

Trenton (N . J.) Street R y__________  195
Trl-Clty Ry.— Seo Trl-Clty Ry. & Lt. Co 49
Tri-City Railway A  Light Co___ .to
Trinidad (rort o f Spain) El. Co.. Ltd 137 
Trinidad Elec. Transm. Ry. & Gas— Seo Fed

eral L t. A  Trac. Co_____  7s
Troy City Uy.— See United Trac. (Albany) 2 
Troy Hill Pass. R y.— Seo Fed. St. & l>. Valley 

I ’ . R y_______ t __________  _ qq

Urbana Beliefontaino A  Northern R y.— See
Indiana Columbus A Eastern___ 34

Urbana A  Champaign Ry. Gas A Elec. Co 23 
Urbana Lt., Heat A  Power Co “ 93 
Utah Light A Ry. Co.— Soe Utah Lt. A  Trac. 114 
Utah Light A  Traction.. _ 11.1
Utah Power A  Light_____
Utica Belt Lino Street R R .— See N . Y . State

Watervliet Turnpike A Railroad.— See United
Traction (A lb a n y )__________________________ 2

Waukegan Rockford A  Elgin Traction_______ 137
Webb City Northern Electric R y.— See South

west Missouri R R ___________________________127
Wobster A  Dudley.— Seo Wore. Cons. St. R y __129
Weehawken Contracting Co__________________ 68
Westchester Electric.— See Union R y.. N . Y __  77 
West Chester Kennett A  Wilmington E iec.Ry. 56 
West Chester Street R y_______________________ 127Troy A New England R v ._  . 195 

Tucson Rap. T r.— See Fed. Lt. A  Trac 7S Utica A  Mohawk Valley R y.— See N . Y  
State Rys__________  j in

Tuscaloosa Railway A  Utilities Co 125 
Tuscarawas Trac. Co.— Hoo Can.-Ak. Cons". Ry. 2 
Twenty-Second St. & All. Avo. Pass. Ry 92 
Twonty-olghth A  Twenty-nlntn Streets Cross

town RR. (N . Y . )— Seo Mid-Cross town R y . 78 
Twenty-third Ave. EL R y .— See San Fran.- 

Oakland Term. R y ............  85

Uxbridge A Blaclrstono St. R y.— See Worces
ter Consolidated Street R y ________ i?q

^/allojo A  Northorn RR .— Seo Northern Elec. 119 
v alley Counties Power Co.— See Pacific

Gas A  Electric Co______  114
Valley Railways___________

West Chester A Wilmington Electric R y _____ 128
West End Passenger Ry.— See Frankford A

Southwark Passenger R y__________________ 93
West End Rapid Transit Co.— See Cincinnati 

Laurenceburg A  Aurora Electric Street R y . 30
West End Street Ry. (Boston)________________11
West End St. Ry.— See Lane. Co. Ry. A  L t ._  57 
West End Traction, Pittsburgh, Pa.— Seo

Pittsburgh Railways Co___________________ 97
Western Mass. St. R y .— See Sprlngf. St. Ry._128 
Western New York & Pennsylvania Trac. C o. 86 
Western Ohio Railroad __ 59 
Western Ohio Railway.— See West. Ohio R R . 59 
Western Railways A  Light Co.— See Illinois 

Traction Co__ _ 9r> 
Wost India Electric C o. 133 
West Liberty A Suburban St.— See Vitts. Rys. 97 
West Liberty Street R y.— See Pittsb. A  Birm. 

Traction Co_______________ qq

Twenty-third Street R v . 77
Twin City Light A Traction Co.............. .........137
Twin City Rapid Transit.................................(35
Twin Fails (Idaho) R y.................................... 137

Valley Street Ry.— See Rep. Ry. A  L t . 190 
Valley Traction Co.— See Valley Railw ay.. 51 
Valparaiso A Northern Ry.— See Gary A  In

terurban R R ____ _ 4 rt
Twin State Gas A Electric Co.........................  13
Tyler City Light & R y .................................... 137

f  Inion Consolidated Elevated Ry., Chicago._ 30 
^n ion  Depot RR . (St. Louis, M o .)— Seo

United Railways Co____________________ 113
Union Electric Co.— Seo Dubuque Elec. Co___41
Union Elov. RR .— Seo Northwestern Elev____29
Union Gas A  Electric— See Unitod Gas & Elec. 82 
Union Light, Heat & Power Co.— See Cin

cinnati Newport & Corington_____________ 30
Union Loop— See Union Elevated ItR  ?o
Union Passenger Railway__________  94
Union Ry.. Gas A Elec. (111.)_________ 49
Union Ry. of New York______ _ 77
Union Ry.— See Wilmington & Chester Trac 91 
Union Street Ry. (New Bedford. Mass.) 7n 
Union Traction Co. (Coffeyville. Kan.) 33 
Union Trac. Co.— Seo Coast Counties G.AB1 120 
Union Traction Co. of Indiana 1$ 
Union Traction (Philadelphia. Pa.) q > 
Union Utilities Co.— Seo West Va. Trac. & 

Electric Co___________  mo

Van Brunt Street A  Erie Basin RR is  
Vermont Company— See Borkoshiro St. R v 72 
Vicksburg Light & Traction Co. ""195 
Vlnconnos Citizens St. Ry.— Seo Vin. Trac 125 
Vincennes Traction C o ._ _ 10c
Vincennes Trac. A  Lt. Co.— See Vin. Trac____125
V irginta Passenger A Power Co.— See Virginia 

Railway & Power___ u q
Virginia Railway A  Power (with mail) 11 n

^Wabash River Traction Co.— See Ft. Wayne
, *  Northern Indiana Traction Co............44

Wakefield A  Stoneham St. Ry.— See Bay State
Street R y___ 12

Walden A Orange Lake.— See Orange County 
Traction__________  s t

Westmoreland County R y ____ 38
West Penn Power Co. (with maD). 109
West Penn Rys. Co.— See West Penn Trac___101
West Penn Traction (with maD)_____ in i
West Penn. Traction A Water Power Co ini
Wost Philadelphia Passenger Railway_____  94
West Roxbury & Roslindale Street R y .— See

Walklll Transit Co. _ ______________________ 63
Ware A Brookfioid Street R y_________________ 129
Warren Brookfield A Spencer Street Ry.— Seo

Worcester A Warren Street R y_____________ 128
Warren A Jamestown St. R y----------- ------------120
Wash. Alexandria A M t. Vernon R y.— See

West Shore Railway_____ _____ ________ _______71
West Side R R .— See Elmira Water, Light A

R R  ......................................... ...................... 42
West Virginia Traction A Electric Co_________109
West Water St. R R .— See Elmira Wat.,Lt..ARR 42 
Whatcom County Ry. A Light Co.— See Puget

Sound Tract., Light A  Power______________120
Wheeling A  Elm Grove 11R.— See West Vir

ginia Traction A Electric Co_______________109
Wheeling (W . Va.) Traction Co_______ ______ 101
Wheeling A  Western Ry.— See Wheel. T ra c ..102
Wichita RR . A Light_____ ____________________ 24
Wilkes-Barre Co.— See Unitod Gas A  Elec___82
Wilkes-Barro Dallas A Harvey’s Lake R y____128
Wilkes-Barre Gas A Elec. Co.— See United Gas

A  Electric___________________________________ 82
Wilkes-Barro A Hazleton Railway____________ 62

United Electric Co. o f N . J_. ................97
Unitod Gas A  Elec. Co.— Seo Twin" State Gas

A Electric Co........  13
United Gas & Elec. Co.— Soe Louisvillo A

North. Ry. A  Light Co................ 60
United Gas A Electric Co.— Seo California 

Gas A Electric Corporation. _ 115
United Gas & FIlcc. Co. (Lancaster, P a .)___82
United Gas & Electric Corporation____ 78
United Light A Power Co.— Seo United Prop

erties Oo. o f California_____ _______ 119

Wash. Arlington A Falls Church R y.— See
Washlngton-Vlrginia R y -----------  _ 127

Washington Baltimore A  Annapolis Electric
R R ------------------- ---------------------------------127

Washington Berwyn A  Laurel Electric.— Seo
City A Suburban---------------------- 19R

Washington A CanonsDurg Railway Co 00
Washington Electric R y ------------- 137
Washington (D. C.) Interurban R v . 137 
Washington A  Olen Echo R R .— See Washing

ton Hallway A Electric............  0 19*
United L t. A  Rys. (Grand liapids) (with map) 47
United Power <fc Transportation_____________ 91
United Properties Co. o f Cal__________________ 119
United Railroads o f San Francisco___________ 118
Unitod Rys. A  EL Co. o f Balto________________  8
Unitod Rys. Investment Co. (San Francisco).. 117
Unitod Railways Co. (St. Louis)_____________ 113
Unitod St. Ry. o f Cent. N . J.— Seo Pub. Ser.

Railway____________________________________ 69

Washington A Groat Falls Ry. & Power Co 137 
Washington A Old Dominion. 197 
Wash. A Rock. R y.— Seo Wash. Ry. A  Elec 120
Washington Railway A  Electric Co‘ ' ” 199 
Washington Spa Springs A Gretta RR  197
Washington Utilities Co ............ Joi
Wash.-Virginia Ry. C o . . I ............................... {97
Washington Water Power, Snokane 199 
Washington Westminster & Gettysburg R R ___137

Wilkes-Barre Railways Co___________________ 128
Wilkes-Barre Terminal R R __________________ 62
Wilkes-Barre A  Wyoming Valley Traction____128
Wllkinsburg A  East Pittsburgh St. R y.— See

Monongahela Street Ry. Co_______________10C
Wllkinsburg A Verona Street Ry.— 8ee

Monongahela Street Ry. Co_______________100
Willamette Falls Electric Ry.— See Portland 

Ity ., Light A Power_______________________ 105

H. M. BYLLESBY & COMPANY
IN C O R P O R A T E D

Engineers—Managers

Design—Construct—Operate
Artificial Gas Systems 
Street Railways 
Water Works 
Electric Light Plants 
Irrigation Systems

Natural Gas Systems 
Interurban Railways 
Water Power Plante 
Transmission Systems 
Drainage Systems

N EW  Y O R K  
Trinity Building

Examinations—Reports 

CHICAGO
Continental & Commercial Bank Bldg.

TACOM A
Washington
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Page.
Willamette Valley Southern Ry.— See Port

land Railway, Right & Power------------------- 105
Willapa Electric Co-----------------------------------137
Wllllmantlc Traction Co.— SeoConn. Co-------- 70
Wilmington (Del.) C ity Ry.— See Wllmiugton

& Chester Traction___________________________91
Wilmington C ity Electric Co__________________ 91
Wilmington & Chester Traction C o-------------- 91
Wilmington & Edgemoro— See Wilm. & Ches

ter Traction________________________ __________ 91
Wilmington Newcastle & Delaware C ity— Soo

Wilmington & Philadelphia Traction Co-------90
Wilmington & Philadelphia Traction------- .-- 90
Wilmington Southern Traction Co.— See Wil

mington & Philadelphia Traction Co----------90
Winchester Avo. Ry.— See Conn. Co----------   70
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y --------------------------- 124
Windsor & Tecum. Elec. Ry.— See San. Win.

& Amh. R y __________________________________ 40
Winnipeg Electric R y --------------------------------- 136
Winnipeg Selkirk & Rake Winnipeg R y ---------136
Winnipeg Electric Street Ry.— See Winnipeg

Electric Railway------------------------------------ 136
Wlnnisimmot R R ------------------------------- -— 13
Winona (M inn.) Ry. & Light Co.— See Wis

consin Ry., Light & Power Co_______________ 57
Winona Interurban___________. ______________126

Page.
Winona & Warsaw R y.— See Winona In ter .. 126
Wisconsin Edison Co----------- ----- -------------- 64
Wisconsin Electric R y ------------------------------- 43
Wisconsin Gas & Electric-----------------------— 64
Wisconsin-Mlnnesota Light & Power Co-------- 57
Wisconsin Public Service Co.— See Wisconsin

Securities Co-------------- - - - --------  49
Wisconsin Railway, Light & Power Co---------- 57
Wlsconsin Securities C o .------------------------------49
Wisconsin Traction Light Heat & Power...........64
Wisconsin Valley Electric Co---------------------- 137
Woburn & Reading— See Bay Street St. R y ---  12 
Worcester & Blackstono Valloy St. Ry.— See

Worcester Consolidated Street R y ------------129
Worcester & Clinton St. Ry.— See Worcester

Cons. St. R y ----------- -------- —  - - — ----129
Worcester & Conn. East. R y.— See Shore Lino

E lectric_____________________   71
Worcester Consolidated Street R y ---------------129
Worcester & Holden St. Ry.— See Worcester

Consolidated Street R y ---------------  ---1-9
Worcester & Marlborough Street Ry.— Seo

; Worcester Consolidated-------------- -------------129
Worcester Railways & Investment Co---------- 129
Worcester & Southbridge St. Ry.— See Worces

ter Consolidated Street R y --------------------- 129
Worcester & Warren Street R y --------------------- 126
Worouoco St. R y.— See Springfield St. R y ----- 128

Page.
Worcester & Webster Street Ry.— See Worces

ter Consolidated Street R y ------------  -129
Wyandotte & Dotroit R iver Ry.— Seo Detroit 

United Railway...............................................38

Y adkin River Power Co__________________---108
ardley Morrlsvillo & Trenton St. Ry.— Soo

Bucks County Interurban R y ____________ 84
Yonkers R R _____________________________ - - - -  78
York County l ’owor Co.— Seo Cumberland

County Power & Light Co------------------------ 102
York Railways-------------------  129
Youngstown & Ohio River R R ---------------------58
Youngstown Park & Palls Street R y .— Seo

Republic Ry. & Light C o . - - - - ----- - —  - — 129
Youngstown-Sharon Ry. & Light — See Re

public Ry. & Light Co----------------   1-9
Youngstown & Southern Ry.— See Youngs

town & Suburban R y _______________________ 131
Youngstown & Suburban R y___________- —  -131
Ypsllanti & Saline Ry.— Seo Det. Jack. & 

Chic.................................. .........................— 40

Zanesvillo Electric Co.— See Col. Newark
& Zanesville______________________________ 34

Zanesvillo Electric Ry.— Seo Col. Newark &
Zanesville_____________________________ _—  34

Zanesvillo Ry. Light & Power Co.— See Col. 
Newark & Zanesville__________________    34

G r a h a m  &  Co,
B A N K E R S

435  C H E S T N U T  S T R E E T ,  PHILA DELPHIA

Government and Municipal Bonds 
Securities of Railroads, Street Railways, 

Gas and Electric Light and Power Companies 
of Established Value.

CABLE ADDRESS "GRACO”. PHILADELPHIA

Railroad Bonds
We Have prepared comparative data on some 
of the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors.

Upon request we shall be 
pleased to mail to investors 
a copy of Booklet No. 154.

Harris, Forbes & Co
Pine Streot, Corner W illiam

New York

ESTABLISHED 1865

B I O R E N  &  C O .
BANKERS

314 Chestnut Street, Philadelphia

MEMBERS PHILADELPHIA AND NEW YORK STOCK EXCHANGES

Entire issues of Bonds purchased
..- ... ...L------------

I
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