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RAILROAD COMPANIES.
FOR MISCELLANEOUS COMPANIES, SEE PAGES 138 TO 198, INCLUSIVE

E X P L A N A T O R Y .— This Supplement Is expressly Intended for use in connection with the Investment news and official reports published from week to 
week In the "Chronicle.”  Frequent reference la therefore made to the volume and page of the "Chronicle”  (as V. 98. p. 000), where fuller information 
may be found. Following also eaoh statement Is given a reference to the latest news Item In the "Chronicle”  respecting the company. As every 
Such Item contains a reference to the last preceding Item, the reader can run back at pleasure. Annual reports are In black-faced figures.
Index.— Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.— The dividends ("d ivs .” ) tabulated In the text are those actually paid during the calendar years named. Irrespective of when earned. 
Net Earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.
Sscurities.— These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:
Miles o f Rood.— Opposite bonds, this means the miles of road owned covered by the mortgage.
Site or Par Value.— Shows (In dollars unless otherwise marked), the denominations or par value, ” 100, Ao.," signifying $100 and larger.
Bate Per Cent.— The Interest and dividend rate per annum Is here shown: g, gold; our, currency, x, extra; s, stock or scrip.
When Payable.— J A J stands for January and July; F & A , February and August; M A S, Maroh and September: A  A O, April and October; M  & N 

May and November: J A D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from Maroh.
Bonds, Principal When Due, Ac.— This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table: M for “ mortgage” ; gen M for “ general mortgage” ; con M or consol M for “ consolidated mortgage” ; lno M for "Income mortgage ’ 

g for "go ld” ; o or our for "ourrenoy” ; guar p & 1 for "guaranteed principal and Interest” ; cum for "cumulative” ; non-oum for “ non-oumulatlve” ; 
oonv for “ convertible Into stock at holder’s option” ; pref for "preferred"; pref p & d "preferred as to principal and dividends; s f for "sinking fund” ; 
1 gr for “ land grant” ; r "fully registered (no coupons)” ; o "coupon” ; o* “ coupon, but may be registered as to principal” ; r* "registered and coupon 
bonds are Interchangeable” ; br “ branch” ; end “ endorsed” ; red "redeemable” ; dr'n or drawn, "subject to call by lot” ; p m “ per mile” ; ass’d, “ assumed” ; 

Taxes.— The position o f Interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer
tained, Is Indicated as follows: x ” payable without deduction for any tax” ; xx”  company assumes normal Federal Income tax for the present at least.'; 
y “ Free from all taxes except Federal Income tax.”  yy “ Free from all taxes except Federal and State income tax.”  z “ No provision as to 
exemption from taxes.”  A: “ Free from Pennsylvania State tax.”  v ' ' Froo from United States taxes.”

Mortgage Trustees and Stock Transfer Agents (T R  Treasurer's Office) are Indicated thus:
NEW YORK C ITY—

Ba — Bankers Trust 
Ca — Carnegie Trust 
Ce — Central Trust 
C o l—Columbia Trust Co 
Em— Empire Trust Co 
Eq— Equttable Trust 
F — Farmers’ Loan & Trust 
Fr—Franklin Trust 
U — Guaranty Trust 
Me— Mercantile Trust 
N — New York Trust 
Un— Union Trust

Us — United States Trust 
Usm — U S Mtge A Trust Co

BALTIMORE—
BBa — Baltimore Trust 
CoBa — Continental Trust 
FBa — Fidelity Trust Co 
AlBa — Maryland Trust 
MeBa— Mercantile Tr & Dep 
SBa §—Safe Dep & Trust Co

BOSTON—
AB — American Trust 
BB — Boston Safe Dep & Tr

IB — International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB — State Trust 

CHICAGO—
CeC — Central Trust Co of 111 
CC — Continental A Com

mercial Tr & Sav Bk 
FC — First Trust & Sav Bk 
IC — Illinois Trust & Sav Bk 
MC — Merchants’ Loan & Tr 
NC — Northerh Trust 
RC — Royal Trust

UC — Union Trust 
VVC — Western Tr & Sav Bk 

LOUISVILLE—
FL — Fidelity & Columb Tr 
LL — Louisville Trust 

PITTSBURGH—
CPI — Colonial Trust Co 
FPi — Fidelity Title & Trufl 
PPi — Pittsburgh Trust 
UP1 — Union Trust 

ST LOUIS—
MSt— Mississippi Valley Tr 
SSt — St Louis Union Trust

PH ILA D E LPH IA —
FP — Fidelity Trust 
GP — Girard Trust 
GuP— Guaranty Tr & S Dep 
P IP — Provident Life & Trust 
P cP— Penn Co for Insur on 

Lives & Gr Annultle* 
W P — West End Tr & S D

SAN FRANCISCO—
CS — California Safe Deposit 

& Trust
US — Union Trust Co '

Subscribers will confer a favor by giving Immediate notice of any error discovered In these tables.

R A IL R O A D  C O M P A N IE S .
[Eof abbreviations. Ac., see notes on first page]

'Adirondack Ry— See Delaware & Hudson Co.
‘Akron & Barb Belt— 1st M g s fd calls 105- Usmx.o* Ar 
Akron Can & Young— 1st M 51.500.000 g red 105beg 15 
►Alabama Great Southern— Ordinary stook- - - - - -  . . .

Preferred stook 6% and participating $4,000,000-- 
Ftrst M gold ext In 1908 (V 85. p 1845, 1460) .-Fz.c
General mortgage £1.16O.O0O---------------------Cez.o
First consol M  $25,000,000 g o ld ................Q.zc*r*
Oar trust Series D, due 550.000 s-a (V 88. p 1559)x

do Series E due $55,000 s-a g --------------------
Alabama Midland— See Atlantic Coast Line RR  
Ala N 0 Tex & Pac Jet— Preferred " A ”  stook 6% oum 

Deferred "B ”  stook____________________    - 
“ A ”  & ’ B”  debentures, redeemable since 1910 at 115o 
"O ”  debentures Income subj to call any time at 100 

Alabama Tennessee & Nor— At & N  RR ls tM .C o lx
Tombigbee Valley first M ------------------------- CoIX

General mtge------------------------- —  Nx
Mobile Terminal & Ry 1st mtge gold red 105........ x
Ala Tenn & Nor Ry 1st & Ref M  (V. 96. p. 1228)-x

Secured 3-year gold noted red 101--------  xc"
Equipment notes due $10,000 semi-annually.GP

Alabama & Vicksburg— Stook (see tex t)----------------
VloksbuTg & Merldfan 1st M g 51.000,000-..F .xo* 
Alabama & Vicksburg cons 1st M $1,800,000.-Cez.o

2d M orlg 5700.000 g (1st M on land)-------- Cex.o
Albany & Northern— See Georgia Southw & Gulf 
Albany & Susq— Stock dividends guar by D ft H (end) 

1st M 510.000.000 g gu d & I conv(text) Usmx.o* Ar

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1902 1,000 $944,000 4 g J & D June 1 1942
1910 100 1,500.000 6 g J A J July 1 1930 

Juno 29 ’ 16, 4 H50 7.830.000 5 In 1915 J A D
50 3.380.350 6 In 1915 F A A Aug 28 ’ 16. 4%

1878 1.000 1,750,000 5 (6) g J & J Dec 1 1927
290 1888 £100 £714.700 5 g J & D Deo 1 1927

1913 $. £ & fr 2.962.000 5 K J & D Dec 1 1943
)U(tu 1.000 300.000 4 *3 J -V r Jan '17-July’ 19

. . . 1916 1,000 1,100,000 4*5 B J & D To Juno 1 1926

— £10
£10

Various

£1,500,000 
£2,500.000 
£1.797.240

See text March Mcb 14. 4H%

1890 5 g M & N Nov 1 1940
1890 £20 <Sco £840.000 5 g A A O Nov 11940
1906 1,000 $896. OOO 5 g A A o Oot 1 1956
1906 1,000 450.000 5 g A & o Apr 1 1956
1910 1,000 270.000 6 J & J Jan 1 1935
1910 1.000 500.000 6 g M & s Sept 1 1935
1913 As collat 5 M & N May 1 1943

1913-5 1,150.000 6 g Various 1916-18
1912 140,000 5 M & N Nov 1915 to ’22

143 100 2,100,000 7 In 1916 Yearly Sept 4 1916 7%
143 1881 1.000 1.000.000 6 g A & O Apr 1 1921
143 1889 100 Ao 585.100 5 g A & 0 Apr 1 1921
143 1889 100 Ac 422.700 5  g A & o Apr 11921

100 3,500.000 12*6 J & J Julyl ’ 16.4*6%
142 1906 1.000 Ao 10,000,000 3 H ( A A o Apr 1 1946

Places Where Interest and 
Dividends are Payable

U S Mtge & Tr Co. N Y  
Cleveland Trust Co 
Checks mailed

do do
Farm L & Tr. N Y : & B 
Morgan .Grenf&Co .Lon 
Guaranty Trust Co, N  Y  
Empire Trust Co. N Y 
Guaranty Trust Co, N  T

London

Olvn. Mills. O A Co. Lon
5% for year 1916 
Oct 1915 not paid 
Oct 1915 not paid 
Jan 1916 not paid 
March 1916 not paid 
Nov 1915 not paid

Nov 1915 coup not paid 
Central Trust Co, N  Y  

do do
do do
do do

Del & Hudson Co, N Y  
do do

AKRON & BARBERTON BELT RR.— Belt line at Barberton, O., and 
Falrlawn to Akron O : total, 23.4 m. Stock. 5100.000. owned equally 
bv the Cleveland Akron & Cincinnati. Balt. A Ohio, Erie R R . and Northern 
Ohio Ry. Bonds auth.. Sl.500.000- Issued. $1,140,000: 5196.000 redeemed 
by sinking fund: $360,000 for future reoulrements.— (V . 78, p. 2598.)

A K R O N  CANTON & YO UNG STO W N R Y .— Seo page 199.
ALABAM A GREAT SOUTHERN R U .— (See Map Southern H y P -O w n *  

Chattanooga, Tonn., to Meridian, Miss., 292 miles; loasos Belt Ry. of 
Chattanooga, 49 miles; owns half interest in Woodstock & Blocton Ry., 
8 m.; trackage, 6 m. . , .

O RG A N IZA TIO N .— Controlled by Southern Ry., but operated lnde-

1916
Common stock______  0 0 0 0  0 2 4 H  5 yrly 4*4*
Pref. stock...............  9 9 10 9 6 yearly 6 6 6 yrly 7

In 1916 declarod extra 2% on common, making 4*6% paid Juno 28: also 
extra 1% on pref.. making 4% payable Aug. 28 and 7% in year 1916.

BONDS.— The First Consols ($25,000,000) are issuable in lotterod serios; 
$5 686,600 rosorved to refund $1,750,000 1st 5s and $3,936,600 gen. 5s 
of 1927: $9,000,000 for second track, at, say, $30,000 per mile, 290 miles, 
with extension to be built from Wauhatchie to the Southern Ry. line, 3.2 
miles; the remaining $7,813,400 for Improvements in and after 1917 at 
$500,000 yearly. V. 97, p. 1285, 1582, 1820: V. 98, p. 72. 1534. Equip, 
trust 1916, V. 102, p. 1539.

LA TE S T  E A R N IN G S .— 11910..............Gross, $942,757; not, $295,310
2 mos., July 1 to Aug. 31.(1915..............Gross, 799,943; net. 221,408

A N N U A L  R E PO R T.— For year ending Juno 30 1916, in V. 103, p. 1300: 
Operating Net (after Other Interest, Pref. Com. Balance, 

June 30 Revenue. Taxes). Income. Rents,&c. Divs. Divs. Surplus.
Yea)—  $ 8 S $ $ $ 5

1915-16 5,641,402 1,681,301 383,915 604,858 236,625 548,100 675,633
1914-15 .4,776,630 944,263 240.433 558,521 202,821 391,500 31,853

In 1915-16, in addition to the rogular paymont of 5% on ordinary stock 
and 6% on prof., the company paid an oxtra divldond of 2% and 1%, 
respectively.— (V. 103, p. 1300.)

ALABAM A & M ISS ISSIPPI RR .— Operates from Vinogar Bond, Ala., 
to Pascagoula, Miss., on L. & N . RR ., 76 miles, of which 42 miles botweon 
Evanston and Pascagoula is owned by the Pascagoula-Moss Point RR .

On July 30 1915 had outstanding only $10,000 stock and $185,000 6% 
mtgo. bonds. Officers: N . E. Turnor, Pres. & Gen. Mgr.; A. R. Turner. 
V.-Pres.. Sec. A Aud., and H . S. Turner, Troas., all of Vinogor Bend, and 
G. M . Luce, V.-Pres., o f Mobile, Ala.— (V. 103, p. 321.)

ALABAM A NEW ORLEANS TEXAS & PACIFIC JUNCTION R A IL 
W AYS (L td .).— An English co. controlling Ala. & Vicksburg, 143 miles: 
Vicks Shreveport & Pao.. 189 m.: New Orleans & Nor. East., 196 miles.

D IV ID E N D S .— Prof. “ A .”  3*4% . 1908: 2*6%, 1910; 4*4%. 1911 and 
1912:3*4%, 1913; 4*4 %, Mar. 1914; arrears, 1885toSopt. 1916,abt. 186%.

SECURITIES OW NED.— Alabama & Vicksburg $30,000 1st mtge. 
$843,400 2d mtge., $141,100 consol, mtge. and 51,168.000 stock; Vicks* 
burg Shreveport A Pacific, $1,613,000 gen. mtge. 52,080.100 pref. and 
$2 773,500 com. stock: New Orleans & North Eastern. $5,595,000 Gen. 
mtge.. $1,500,000 Incomes and 55.336,300 stock: Southwestern Construc
tion Co., $448,700 stock: Railroad Lands Co.. 5108,850 (of $120,000) stock 
COUPON PA ID  For: ’95. ’96. '97. ’98. '99. '00. ’01. ’02 to '14. '15. '16
••B" (incom es).......... % 1  2*4 2 H 4 *4 5 5 5 5% yrly 5% 5%
“ O”  (Incomes)______ % --  - -  -- - -  1*4 -- 2*4 5% yrly 2*4 5%

EARNING S.— In cal. year 1915 net from Investments was £127,127; 
paid general expenses (£4,661), Income tax (£21,261), Interest on A de
bentures (£32.450), on “ B”  debentures 5% (£45,430). on ” C”  debentures. 
2*4% pd. Dec. 1915 (£20,199): sinking fund for dobonture discount, £4,600; 
brought in from 1914, £6,508; bal., sur., £2,031.— (V. 102, p. 885.)

ALABAM A TENNESSEE & N O R TH E R N  R Y .— Operatee from Mobile. 
Ala., on Gulf of Mexico, where extensive terminals are owned, to Reform, 
Ala., on the Mobile & Ohio, about 225 miles. Including about 25 mUos or 
trackago. In Nov. 1915 Pros. John T . Cochrano, of Mobllo, and M . W. 
Thompson, of N . Y ., xvoro appointed receivers. In Oct. 1916 all coupons
beginning Oct. 1915 wore In default. __, _  _  , r

Committee for the 4 Underlying Bond Issues.— Chairman, Goorgo O. Van 
Tuyl Jr.; Sec., Chollis A. Austin, 60 Broadway, Now York. Depositary, 
Metropolitan Trust Co., N . Y . V. 102, p. 1058.

Second Noteholders’ Committee.— Chat man, F. N . B. Close; Sec., Graham 
Adams, 30 Broad St. Depositary. Bankers Tr. O o .,N . Y . V .102,p .1058. 
The notes aro secured by First & Ref. Mtgo. 5s, 2 to 1.

E A R N IN G S.— 2 mos., (1916___________Gross, $80,411; net, $10,762
July 1 to Aug. 31. 11915__________ Gross, 74,989; not. 2b,263

E A R N IN G S.— For year onding Juno 30 1916, gross. $513,003: not. 
$162,470. In 1914-15. gross, $413,134: not, $112,625: charges, $200,399; 
bal.. def., $87,774 — (V. 101, p. 1271, 1895: V. 102, p. 1058.)

ALABAM A & VICKSBURG R Y — Owns Vicksburg to Meridian. Mis*, 
and branoh. 143 miles. Controlled by Alabama New Orl. Tex.M A Pae 

D IV IDENDS.— 1890 to 1892, 3% yearly; 1896. 3% ; 1897 to 1899, 5%' 
1900 to 1902. 6% yearly; 1903. 9%: 1904 to 1914. 7% yearly: 1915. 5% . 
1916, 7%. Stock dividends, 50%. In 1900, and 100% In 1910.

BONDS.— $1,000,000 consols are held to retire Vicks. & Meridian firsts
E A R N IN G S.— 2 mos.,11916...................Gross. $285,907; not, $47,923

July 1 Aug. to 31. \ 1915............. ..Gross, 246,823: not. 29,790
R E PO R T.— Fiscal year ends June 30. Report V. 101. p. 1549.
Years—  Gross. Net Inc. In i., Ac. Bal.. Sur. Dividend.

1914-151111-1*11'iSlfbl?0  ̂361,649 $12'5,439 $2302210 (5%)$105.000

"WfenroJAKV r iW S E V
ALBANY & SUSOUEHANNA R R .— (See Map Delaware A  Hudson.) 
R O A D . — Owns Albany to Binghamton. N .  Y ., 142 miles .
LEASED for term of charter, viz., 150 years from April 19 1851, to Del. «  

Hudson Co.; rental was 9% per annum on stock (seeparan ty , J • °S l r , 
774). but the courts having held that the stock Is entitled to the benefit of 
refunding effected In 1906.5120.750 additional rental Is paid In Jan 
yearly, beginning 1910. making 3.45% available for extra dividends on 
stock; Jan. 1914 to Jan. 1916 20 cents was deducted yearly for co s. Federal 
incomotax. A  special dividend of 30% ($1,050,000) was paid Nov. 16
1909 from tho proceeds of tho judgment for back rentals duo by reason of 
refunding. A  special dividend of 3M.% was Pa^  Jan* 10 1916. > . NJ,

P BO ND S?— Tho bonds are guar. p. & I., and until April 1 1910 convertible 
into D. & II. stock— $500 stock for $1,000 bonds; $3,556,000 were so con
verted V. 80 p. 1174. 1362, 2343. Guaranty, V. 82, p. 989.

I’ res., Arthur W. Butler; V.-Pres.. Goo. Wehvood Murray: Sec. & Troas.. 
W. L . M . Phelps; Asst. Sec. & Treas..C . F. Ooauoy.—  (V. 97, p. 1820.)

ALBANY & VERMONT RR.— Owns road from Albany to Waterford Jet.. 
N Y , 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper- 
xted by Delaware & Hudson Co. Annual rental, S20.000.

ALBE RTA & G RE AT W A TE R W A YS  R Y .— Seo p. 199.
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6 RAILWAY STOCKS AND BONDS [Vol. 103

R A ILR O A D  C O M P A N IE S .
IFot abbreviations, &c., see notes on first page)

MUss
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Albany & Vermont— Stock 3% guaranteed by rental 12 $100 $400,000 3 M A IN Nov 15 1916 1H Troy, N Y
Alberta & Gt Wat— 1st M deb $7,400,000 g gu text. 1909 1,000 7,400,000 5 g J A J Jan 1 1959 _____________  .
Algoma C A H Bav— 1st M g gu red 105 textUsm.xo* 

2d M  g $3,240,000 (V 99, p 536, 1213)_______ Usm
1910 £100 10,080,000 5 g J A D June 1 1960 Seo text
1914 $£ 1,000,000 6 g M & S Sept 1 1964 do

Alg Cen Terminals 1st M g gu rd 105____Usm.xc* 1912 £100 &c £1,028.709 6 g F & A Aug 1962 do
Equip bonds (A . B. C ), due $107,500 yrly red____x ’ 11-12 $, £, Ac $462,000 6 g Various To May 15 1922 Maltland.CoppellACoN Y

Algoma East Ry— Man A NoSh 1st M g gu red Usmzo* 
Sup Rolling Stk equip bds ser D due $20,000 yrly.x

1911 $, £. Ac 2,500.000 5 g M A S Mch 1 1961 Bk of Mont, Lon A N Y
1912 $, £, Ac 120,000 6 g M A N15 To May 15 1922 Maitland,CoppellACo,

Allegheny & Western— Stook $3,500,000) gu a r------ 62 $100 3,200.000 6 g J A J July 1 1916 3% A Iselln A Co, New York
First M $2,500,000 gold guar p A 1 (end)___G.xo* 62 1898 1,000 2,000.000 4 g A A O Oct 1 1998 do do

Allegheny Valley— See Pennsylvania RR 
Allentown Terminal— 1st M guar p A 1 (end> g Ce.xo* 3 1889 1,000 450.000 4 g J A J July 1 1919 Office, 437 Chestnut. Pb

12 1908 500 300.000 5 g M A N Nov 21938 Union Tr Co, San Fran
Ann Arbor— First mtge $7,000,000 gold____Mp.xc* 292 1895

1911
1.000 7,000,000 

See text
4 g
5 g

Q—J
M A N

July 1 1995 
May 1 1941

Metropolitan Tr Co, N Y 
Empire Trust Co, N v

3-year notes $1,000,000 ______________ ________mE 1916 1,000 750,000 6 M A N M ay 1 1919 Empire Trust Co, N  Y
Equip bonds, ser A gold due $33,000 serut-ann_Bax 1909 1,000 231,000 6 g M A N To Nov 1 1919 Bankers Tr Co. N Y
do ser B g due $30,000 s-a red 102 A  (V 92,p 59) xc 1911 1,000 270,000 5 g J A J Jan 17-Jan '21 Empire Trust Co. N  Y

Apalachicola Northern RR— First mtge $2,000,000 g._ 102 1905 1,000 2,000,000 5 g M A S Sept 51925 March 1913 coup last pd 
So Pac Co 165 Bway N YArizona Eastern— Glia Vail Gl A N 1st M g gu.M p.z 124 1894 1,000 1,492,000 5 g M A N Nov 1 1924

First Refunding M s f . .  _______  __________F.c*Ar
Arkansas & Louisiana Midland Ry— IstM  notes gx
Ark & Mem Ry & Beige— 1st M  $7,500,000 g ____U

Guar Secured gold notes; all callable at par___Ba.c
Asheville & Spartanburg—See Southern Ry, Carolina

187 1910 1,000 Ac 9,155,000 5 M A N May 1 1950 do do
52 A 1915

1914
1915

200,000 6 g
5 g
6 g

J A I) Dec 11 1921 
Mar 1 1964

Chic, Cont A ComTrASB

Div.""
1,000 5.000.000 J A J Jan 1 1918 N  Y . Seo Blair A Co

Ashland Coal & Iron Ry.— Stock_____________________ 50 773,500 See text Q— M Sept 25 ’16 1 % Check from Co’s office
First refunding mortgage $400,000 gold_______ Nx 22 1900 1,000 300,000 4 g M A N May 1 1925 New York Trust Co. N Y

Atchison & Eastern Bridge— 1st M g s f red at par.Cex 1898 1,000 374,000 4 g J A J July 1 1928 Central Trust Co, N Y
Atch Top & Santa Fe Rv—Stock, com $250.000.000.. 

Stock pref $131,486,000 5% non-cum_____________
100 215,742,500 6 In 1916 Q— M Dec 1’ 16 1 X % Checks mailed from N Y
100 124.173,700 5 in 1916 F A A Aug 1 1916 2A do do

Chicago Santa Fe A California 1st M g___BB.zo'Ar 439 1887 1.000 Ac 560,000 5 g J & J Jan 1 1937 5 Nassau Street, N Y
General mortgage gold (see te x t )_______ Un.xo’ Ar 8,540 1895 500 Ac 150.634.500 4 g A A O Oct 1 1995 do do
Adjust Inc M cum since July 1 1900 g.Ce.xo* Ar 8.540 1895 500 Ac 9,266.000 4 g Nov July 1 1995 do do

do do Interest stamped payable M A N _____ x 8.540 1895 500 Ac 42,080,000 4 g M A N July 1 1995 do do
Eastern Oklahoma Div 1st M $ 10,000,000 g G.xc’ Ar 479 1903 1.000 Ac 9,603.000 4 g M A S Mch 11928 do do
TransoonSL IstM $30,000,000 g red 110..Gxo*Ar* 1112 1908 1.000 Ac 22,545,000 4 g J A J July 1 1958 do do
Rocky Mtn Div 1st M  $20,000,000 g red.G .yc*&r* 106 1915 1.000 Sec 3.000.000 4 g J A J Jan 1 1965 do do
Bonds $49,711,000 conv com stk red (text) G.xo’ Ar 1905 1,000 Ac 10,070.000 4 g J A D June 1 1955 do do
Bonds $26,056,000 red 110 convert till '13-G.xc*Ar — 1907 1.000 Ac

• ■

7,449.000 5 g J A D June 1 1917 do do

ALOOM A C E N TR A L  & HUDSON B AY  R Y — Owns from Sault Ste- 
Marie, Ont., and Michiplcoten Harbor to a connection with the Can. North
ern R y., 272 miles; branch to Helen Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific Ry., 50 miles, completed Sept. 1914; total 334 miles. 
V.95,p.748. 1540; V. 99, p. 814. Cash subsidy, $6,400 per mile. Land 
grant. 2,137,144 acres. The coupons due Dec. 1 1914 on the 1st 5s were 
defaulted. V. 99. p. 1671; V. 101, p. 772. In Oct. 1916 Vivian Ilarcourt 
o f Montreal and T . J. Kennedy were still receivers o f the Alg. Cent. 
A  Hudson Bay Ry.; In June 1915 D. M . McClelland was named receiver 
o f the Algoma Central Terminals. Receivers’ certs., $500,000. See V. 
101, p.922. V. 100, p. 810, 2166. V. 102, p. 607.

Owns stock and leases for 999 years Algoma Central Terminals. Ltd., 
rental covering interest and from July 1918 1% sinking fund on 1st M .; the 
bonds are guaranteed, prln. & int., by Lake Superior Corp. Present Issue 
(limited to $5,000,000) is secured on terminal properties and on $900,000 
1st M . 5% bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. 
V. 95. p. 1540; V. 96. p. 651, 1020. 1491; V. 99. p. 268, 536. The rontal not 
being paid, the int. duo Feb. 1 1915 was defaulted. V. 100, p. 732.

P L A N .— In Sept. 1916 the following plan (V. 102, p. 885, 1058, 2076; 
V. 103, p. 843) was put in effect, as authorized by Act o f Canadian Parlia
ment and the 1st M . bondholders o f this company and tho Algoma Central 
Terminals, Ltd. (Bank o f Montreal, depositary):

(1) A  bondholders’ committee, including C. B. N . Smith-Bingham and 
.1. C. Dalton, for tho Railway bonds, and A. F. P. Roger and Andrew 
Williamson for tho Terminals bonds, and one or more othors to oxerciso 
tho voting power upon the common stock of both companies and also for 
tho conversion of tho 2d M . bonds of the Railway into incomo bonds until 
tho principal and intorost o f all tho 1st M . bonds shall have boon paid in full.

(2) Tho intorost on tho Railway bonds from Juno 1 1914, and interest and
sinking fund on tho Terminals bonds to bo paid only if and to tho extent 
that tho joint not earnings availablo for the purpose permit (except as indi
cated below), but tho interest to be cumulative up to 5%, with right to 
6% per annum, if oarnod, in tho following priority (a) Terminals bonds for 
current and all prior yoars 3% p. a., said payment, however, to bo a fixod 
obligation for tne periods from Aug. 1 1914 to Aug. 1 1915, payable forth
with. and also in each year after Aug. 1 1921. (b) Both issues pari passu
as though ono issue, 2%. (c) Railway bonds, 3%. (d) Any arrears up to
5% on either issue. (e) Terminals sinking fund. (/) Railway bonds, 1% 
and Terminals bonds. lA  of 1%. Whllo tho guaranty o f tho Lako Superior 
Corporation will remain, tho committee alone can enforco it.

(3) Roducing oxisting prof, stock of tho Railway, $5,000,000 outstanding, 
by 60% (i. e., each share to $40 par value), and creating a now class of 
$3,000,000 5% non-cum. prof, shares o f $40 par valuo, ociual to 60% of 
present issue, having similar rights, to bo Issuod as fully paid to tho bond
holders’ committee in consideration o f the Railway and Terminals bond
holders consenting to this schemo, tho stock to bo distributed 75% to tho 
Railway bondholders and 25% to tho Terminals bondholders pari passu.

Stock, common, $5,000,000. all owned by Lako Superior Corporation. 
1st M . bonds see V. 91. p. 93, 1159, 1327, 1573; V. 97, p. 666. Equipment 
bonds, V. 92, p. 1635; V. 94, p. 1382. Report yoar onding Juno 30 1914 
(incl. steamship lino), in V. 99, p. 1666: Gross, $957,399; not, $234,185; 
other incomo, $40,615; int. and rentals, $522,753; bal., dof., $247,953. 
Pres., Thomas J. ICennody: Sec., Alox. Taylor, Toronto; Treas., I. L. 
(iodfroy, Sault Ste. Mario, Ont.— (V. 102. p. 2076; V. 103, p. 238, 843.)

ALGOM A EASTERN R Y .— Owns from Sudbury, Ont., to Little Cur 
rent (Manltoulin Island) through nickel and copper districts, 86 m., com
pleted Jan. 1 1913; branches, 3 m. Land grant 682,692 acres in Ontario 
and cash subsidies from Prov.and Dom. of Can. V. 92. p. 265; V. 95. p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink, fund on $900,000 1st M . 5% bonds. See Algoma Central Ter
minals, Ltd., mtge., under Algoma Central A  Hudson Bay Ry. above.

Common stock, $2,000,000, all Issued, and pref. 5% non-cum., $1,000,
000, nil issued, all pref. and $1,000,000 common owned by Lako Superior 
Corporation. Bonds (Man. & No. Shore Ry.) auth., $3,000,000, issuablo 
at $30,000 per mile, guaranteed, prln. & int., by Lake Superior Corp. 
Thoy are subject to call as a wliolo at par or may bo drawn at 105 from sub
sidies or tho proceeds of land sales. V. 92, p. 396, 462, 527, 1032; V. 93, 
p. 227, 406; V. 94, p. 1382.

Report for yoar onding June 30 1914, in V. 99, p. 1906, showed gross, 
$483,169; not. $73,110: other incomo, $7; Int .and rentals, $60,467; bal., sur., 
$12,0.50. Pres., w . C. Franz; Sec., Alox. Taylor, Toronto: Treas., I. L. 
Godfrey, Sault Ste. Mario.— (V. 101, p. 922; V. 103. p. 238, 843.)

ALLEGHENY & WESTERN RY .— (See Map Buff. Roch. & Pitts.) — 
Punxsutawney to Butler, Pa., 60 m. andbr. 2m. An extension of BulT. Roch. 
A Pittsb., to which leased In perpetuity for guaranty of bonds and 6% on 
stock. Uses Balt. A Ohio from Butler to New Castle and Pittsburgh under a 
trackage arrangement, making In all 144 m. V. 70, p. 849.— (V. 82. p. 691.)

ALLENTOWN RR.— Topton to Kutztown, Pa., 4.39 m. Stook, $1,268.
884 (par $50), Incl. $1,071,400 pledged under Reading Co. gcn.M. No bonds.

ALLENTOWN TERM INAL RR .—Owns 2.91 miles of railroad In Allen
town. Pa., connecting the East Penn. (Phlla. A Reading) with the Cent of
N. J. Leased for 999 years to Phlla. A Read, and Cent, of N. J. (by assign
ment from Lehigh Coal A Navigation Co.) at interest on bonds and 5% on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and Interest, 
by Phlla. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

AMADOR CENTRAL R R — lone to Martell. Cal.. 12 m. Stock, $400,000: 
par, $100. Mortgage, see V. 88, p. 156. Year end. Juno 30 1915, gross, 
$95,398; net, $29,176; int., $15,000; additions, Ac., $6,448: bal.. sur., $7.
729. Divs. 1911-12, 6 2-3%, $25,000 from accum. surplus. None sinco. 
Pres., Meta J. Erickson, San Francisco.— (V. 88. p. 156.)

ANN ARBOR RR,— Owns from Toledo, O., to Frankfort, on Lake Mich., 
292 miles; operates car ferries between Frankfort. Mich., Kowaunee and 
Manitowoc. Wis., and Menominee and Manlstique, Mich. Wabash and

Pere Marquette uso Toledo terminals. Rate decision 1916. V. 102, p. 1162.
Entire cap. stook of Manlstique & Lake Superior, Manlstique, Mloh., to 

Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92. p. 1108.
STOCK., Ac.— Common, $3,250,000: pref., $4,000,000; 6% non-cum., 

par $100. Pref. stook oert., see issue Oct. 30 1897, p. 3. V. 94. p 205.
The Ann Atbor Co. was Incorporated Jan. 5 1911 as a holding company 

with $7.250.(kH) auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100). the stock being offered, share for share, for the Ann 
Arbor RR . stock. In April 1911 $2,971,900 prof, and $2,158,200 com. 
had been exchanged. V. 92. p. 59. 116. 321.

BONDS.— In April 1916 $750,000 6% notes wore sold, socurod by do- 
posit of $1,500,000 Impt. and Extension 5% bonds (of an issue limited to 
$10,000,000) and a first lien on shops and 470 stool undorframo box cars, 
and all other property acquired with proceeds o f bonds, and a second lion 
on entire roacL with all other equipment, &c. Procojds to bo used for re
funding $556,000 old notes and improvements. V. 102, p. 1624.

E A R N IN G S .— 2 mos., 11916................. Gross, $479,023: net, $118,552
July 1 to Aug. 31. (1915................ Gross, 393,758; not, 86,356

A N N U A L  RE PO R T for 1914-15 was in V. 101, p. 1802. Adv. data 
1915-16;

Year ending June 30—  1915-16. 1914-15. 1913-14. 1912-13.
Gross earnings................$2,684,309 $2,310,902 $2,294,466 $2,072,697
Not, aftor taxes............  693,622 520,123 473,038 461,511
Not Incomo...................  728,548 554,414 499,761 523,649

Int., hire oqulp.,&c._ 428,489 453,657 418,767 368,307

Balanco, surplus........  $300,060 $100,757 $80,994 $155,342
D IRECTO RS.— Newman Erb, H. I. Miller, J. S. Bacho, F. IC. Curtis,

A. W. Towsley, W . J. Wollman, W. M . Wadden, E. S. Lyon and Fred
erick Hortonstoin. Pres., Newman Erb: V.-Pres., J. S. Bacho; V.-P. & 
Gon. Mgr., A. W. Towsley: V.-P. and Treas., W. M . Waddon; Sec., H. B. 
Blanchard.— (V. 102, p. 1162, 1539, 1624; V. 103. p. 937. 1031, 1300.)

A PA LAC H IC O LA  N O RTH ERN  RR, Seo page 00.
A R IZO NA  EASTERN RR .— Owns Maricopa to Hassayampa, Ariz., 

74 miles; Bowie to Miami, Ariz., 136 m.; Cochise to Gleoson, 35 m.; Tempo 
to Mesa, 8 m.; other, 31 m.; leases Phoenix, Ariz., to Winfcelman, 92 m.; 
other, 1 m.; total, 378 miles. A  consolidation in 1910, including Gila Val
ley Globe A Northern, Ac. V. 90, p. 446. Stock auth., $40,000,000, 
of which $9,000,000 outstanding June 30 1916,$8.999100 owned by South. 
Pacific Co.; with $4,042,000 o f the $9,155,000 outstanding first ref. 
5s. The remainder of the bonds are held In sinking funds o f proprietary 
companies. In 1915-16, gross, $3,310,.302; net, after taxes, $1,304,170; 
othor Incomo, doblt, $39,121; charges, $919,312; bal., sur., $345,737. 
— (V. 103, p. 1209.)

A RKAN SAS & LO U IS IA N A  M ID LAND  R Y ,— Seo pago 199.
A R K A N SA S  & MEA1PHIS R A IL W A Y , BRIDOE & TE R M IN A L  CO.

— Owns double-track brldgo (with wagon-way) across the Mississippi River 
at Momphis, Tonn.; oponod for traffic July 15 1916. V. 103, p. 321. 
Stock authorized, $100,000, of which $10,200 is paid in, equally owned 
by tho St. Louis Southwestern Ry., Chic., Rock Isl. A Pacific Ry. and 
St. Louis Iron Mtn. A Southern Ry., which uso tho road under a 50-yoar 
operating agreement. These roads and also (acting under order of Court) 
tno receivers of tho two companies last named, jointly and severally guar
antee for themselves and tho receivers for any companies succeeding them, 
both tho 1st M . bonds and also the 3-yoar gold notes (secured by pledgo of 
$6,000,000 of tho bonds), prin. A Int., by endorsement. The notes are 
limited to $5,000,000 and are callable as a whole at par and int. Of the 
$7,500,000 1st M . bonds. $6,000,000 are pledged to secure tho notes and 
$1,500,000 are available for further capital outlays under restrictions.

Also owns in fee 5 'A acres o f land In Momphis, subject to tho mtge. thoroon 
of tho Rock Island Memphis Terminal Ry. Co.— not an obligation of tho 
bridge company— undor which $400,000 bonds are hold by Ch. It. I. A Pac. 
Ry. (V. 99, p. 1833). V. 102. p. 711. 799. Pres., W. S. Martin, 210 
Union Station, Memphis.— (V. 102, p. 711, 799; V. 103, p. 319.)

ASH LAND  C O AL & IRON R Y .— (V. 99, p. 814.)
ATCHISON & EASTERN B R ID G E — Owns railroad and wagon bridge 

at Atchison, Kan., connecting with tho union station. Used by the Atch. 
Top. A Santa Fe, the Chic. It. I. A P., the Mo. Pac. and tho Chlo. Burl. A 
Quincy. Stock, $700,000: par, $100 per share. Pres, and Treas., 11. P. 
Eells, Cleveland, O.— V. 67. p. 578.)

(TH E ) ATCH ISO N  TO PE K A  & SAN TA  FE R Y .— (See M a p .)—  
System July I 1916 comprised 11,271 miles of railroad and embraced 
an unbroken line of track from Chicago, 111., via Kansas City, Mo., and A l
buquerque, N. M., to the Pacific Ocean: also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11,271 m.were divided as follows
Atchison Topeka & S. F ___ 8,647.87) Gulf Colorado A Santa F e . .1,937.59
Rio Grande A El Paso.........  20.221 Panhandlo A Santa Fe------- 665.02

Aso controls, through ownership of securities or purcliaso contract 
other lines aggregating 161.33 miles, and, jointly with othor cos., 606.52 m.

In April 1915 the St. Louis Rocky M t. & Pacific Ry., extending from Dos 
Moines. N . M ., west to Raton, with branches, 106 miles, was purchased for 
$3,000,000 Rocky Mtn. Div. 1st M . 50-yr. 4s (secured on the road pur
chased). See V. 97. p. 363, 442; V. 95. p. 543. 1771; V. 97, p. 666; V. 100, 
p. 1169. 1591.

In 1900 acquired control of Gulf Beaumont A Kansas City and Gulf Beau
mont & Great Northern, which are leased by Gulf Colorado A Santa Fe, 
lessee also of Cane Belt RR ., &c. V. 76, p. 751: V. 77, p. 1224. On July 1 
1914 the Gulf & Inter-State, Concho San Saba & Dano Valley, Texas &
Gulf and the Pecos & Northern Texas south o f Sweetwater wore leased to 
the Guld Colorado A Santa Fe Ry.

Tho shareholders were to vote Oct. 26 1916 on acquiring (a) tho capital stk. 
and indebtedness of tho 38-miles Crosbyton-Southplains RR . o f Tex. and 
tho 17-milo Laton & Western RR. of Cal., (b) an undivided ono-half 
inteiest in the Oil City Branch, Korn County. Cal., (c) a loaso o f tho Dodge 
City & Cimarron Valley Ry., a 119 mile controlled lino in Kansas. Seo 
V. 103, p. 937.
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R A ILR O A D  C O M P A N IE S .
I For abbreviations, As., see notes on irst page.]

Atchison Topeka & Santa Fe Ry (.Con.)—
Bonds $28,258,000 g conv com sue red(tex)G.xo’ &r 
Bds $43,686,000 g conv com stk red(text) G.xc* &r* 
Hutchln A So 1st M g red 105 since 1908-.OB.zo* 
San Fr & San Jo Val 1st M g call 110 att 1915. Ba.zc
Santa Fe Pres A Phoenix— 1st M__________g Ba.zc*
Prescott & Eastern 1st M  guar___________ . Ce.zc*
Cal-Ar L  IstARef M $50,000,000 gred 110.Q.xc»&r* 

Athens Terminal Co— 1st M gold redeem 105 _. N.xe*
Atl Birm & A tl—  At! A B 1st M  red 110____OB.xc*

First & Ref M  $15,000,000 g o ld ........................... Eq
Inc bonds total auth $5,200,000.(V. 101, p. 2143)

A tlanta  & Charlotte A ir L ine— Stock (see text)___
1st M  $20,000,000 ($5.500,000ser A 4 H ) Ce.yc*Ar* 

Atlanta Knoxville & Northern Ry— See Louisville A N
Atl & S t And Bay— 1st M $500,000 g red par____c*

Second mtge ($500,000 authorized)________________
Atlanta Terminal— First mtge $1,500,000 g _G.xo*Ar
Atlanta & West Point—Stock $2,500,000 auth..........
Atlantic City— First Mtge $2,200,000 gold. .(JuP.xo* 

Atlantic City purchase money real estate mtge.GPx
Sea Coast prior Hen mortgage gold_____________ .x
1st oons M $4,500,000 gold guar_____________ .UPx

Atlantic Coast Line Co (Conn)—Stock (see tex t)____
Certfs of Indebt lno non-cum $5,000,000. .SBa.zr 

do Class B red 105 after Nov 1920(V 89,pl666)z
do redeemable at par since 1910..................... z

Atlantic Coast Line RR— Stock common (tex t)______
Class " A ”  com stock tax exempt (Rich A Pet certfs)
Preferred stock 5% (V . 75, p. 1252)_______________
Coll tr M gold secured b yL  A N  stk red 105.xo*Ar*
Unified mortgage gold (closed)...... .............xc*Ar*
Gen unified M g. ($100,000 are 4 s )______ Us.c*Ar*

Miles
Road

141
375
195
26

834

634

263
263

ashviu
82
82

5.32
93
83

66

4,308
4,348

Date
Bonds

1909
1910 
1898
1896 
1692 
1898 
1912
1907
1904 
1915 
1915

1914

1908 
1914 
1903

1889
1900 
1898
1901

1897 
1900
1905

1902
1909
1914

Par
Value

$1,0004c 
1.000 &c 

1,000 
1.000 
1,000 
1,000 $ & £ 
1.000 
1.000

100 
1,000 &c

1,000

1,000
100

1,000
1,000

1,000 
50 

100 4c 
100 4c 
100 4o 

100 
100 
100

1.000 4c
1.000

1.000 Ac

Amount
Outstanding

$1,501,000
13.606.000

192.000
6.000,000
4.940.000

224.000 
18,449,03 1

200.000
4.090.000 

None
5,165,787
1.700.000

16.009.000

425.000
425.000

1.500.000 
2.463,600
2.200.000

75.000
350.000

1.851.000
8.820.000
5.000. 000 

61,800
3.000. 000

67.558.000
1.000. 000

196,700
35.000.000

95.000 
17,519,500

Rate
%

4 g
4 g
5 g
6 g
5 g
5 g
4 >4 g
5 g 
5 g

When
Payable

5
9

4)4 & 5

6 g 
6
4 g

6 In 1916 
5 g
4 H
5 g
4 g 

12 In ’ 15
5 cur 
4 
4

5 In 1916 
5 in 1916 
5 In 1916 

4 g 
4 g

4)4 A 4

J 4 
J A 
J 4
A  4  
M 4  
A A
M &

M 4 
J A

A 4 O 
J A J 
J 4 D 
J 4 J 
M A N  
A 4 O 
A 4 O 
J 4 J 

Q— M 
J 4 D 

4 J 
4 
4 
4 
4

Last Dividend 
and Maturity

June
June
J an
Oct
Sept
Apr
Mch
July
Jan
N ov
Nov
Sept
July

1 1955 
1 1960 
1 1928 
1 1940 
1 1942 
1 1928 
1 1962 
1 1937 
1 1934 
1 1945 
1 1930 
1916 4 )4% 
1 1944

Oct l 1938 
Junel 1940 
July 1 1953 
July 1 1916 3% 
May l 1919 
Apr 11930 
Apr 1 1948 
July 1 1951 
Sept 11 ’ 16 3% 
Irredeemable

Jan 1 t925 
July'10 19162)4 
July TO 1916 2)4 
NovlO  1916 2)4 
Oot 1 1952 
Deo 1 1959 
June 11964

Places Where Interest a < 
Dividends are Payable

5 Nassau Stroot, N  V 
Jo Jo
do do
do do
do do
do do
do do

New York Trust Co. N Y 
Old Colony Trust Co. bo*

U S Mtge 4  Tr Co. N V 
Central Trust Co. N  Y

AtlantaCenBk&Tr Corp-

Guaranty Trust Co. N > 
Atlanta, Ga
Reading Terminal. Phlla 

do do
do do
do do

Baltimore
Juno 1916 paid 2)4% 
July 1916 paid 2%
July 1916 paid 2%
Treas Office. Wllm, N  O  

do do
do do

J P Morgan 4  Co, N V 
United States Tr Co, N i 

do do

The Oklahoma Central R R ., Lehigh, Okla., to Chickasha, 133 miles, is 
leased for 5 years from Aug. 1 1914, with privilege o f renewal for 5 years, 
and an option to purchase the $1,500,000 stock and $1,500,000 Income 
bonds. V. 98, p. 1844; V. 99. p. 406; V. 101. p. 845.

O R G A N IZA T IO N .— Organized Dec. 12 1895 under laws o f Kansas, as 
successor of Atch. Top. A  S. Fe RR . Co., foreclosed. V. 60, p. 658. 
ISThe railway company In July 1916 owned In fee 8,349.98 miles of system 
and also all, or nearly all, the bonds and stocks of the other companies.

Has a Joint Interest with the Southern Pacitlo In the Northwestern Pacific
STOCK.— The preferred stock has preference as to assets and non-oumu 

latlve dividends not exceeding 5% per ann., as declared by the board of d i
rectors out of net profits. No other mtge. and no Increaso In the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000. Pref. stock certifs. in "Supplement”  o f April 1897, page 3.

In Nov. 1915 $10,000,000 prof, stock was sold to large Investment Inter
ests, making $124,173,700 outstanding. V. 101, p. 1806. 2143.

Tho shareholders wero to vote Oct. 26 1916 on authorizing tho salo on 
account o f improvements on tho lino o f tho former Atlantic A Pacific RR. 
o f $4,800,000 pref. stock still held In escrow under agreement o f Mar. 8 
1898. V. 103, p. 937.

D IVS.—  ’00. ’01. ’02-’05. ’06. ’07. '08. '09. 1910 to Doc. 1916
g OI«-  (% ).............  0 3)44 yrly. 4)4 6 5 5)4 6% y r ly (l)4 %  Q-M)
Prof ( % ) ----------- 4 5 5 yrly. 5 5 5 5 5% yrly (2)4 % FA A)

BONDS.— The Gen. Mort. (Abstract V. 62, p. 731-739; see also V . 68,
p. 974: V. 86, p. 1098) gives a lien, either by direct mortgage or by collateial 
trust, on 8,539.97 m. of the system, with equip., terminals. Ac.

The unissued Gen. M . 4s wore in 1914 resorvotl as follows: To rotlro under
lying bonds. $2,004,960; for impts., Ac., $1,852,102; acquisitions o f othor 
lines, $6,731,554: no longer available $2,339,383.

Adjust. ( Income) Mtge. abstract. V. 62. p. 739. Int. payable only if 
earned up to 4% In each year, cumulative. Present Issue limited to $51,
728.000, but when the $30,600,000 gen. 4s auth. for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In Nov. 1897 
paid 3%; since, full 4% yearly.

Eastern Oklahoma division 4s of 1903, V. 70. p. 434: T . 79. d . 1331: 
V. 84. p. 1549: V. 85. p. 598: V. 86. p. 980, 1041!

The “ Trans-Continental Short L in e" flrst gold 4s of 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold in Aug. 1908 covered 693 
miles then In operation: the remaining $13,000,000 canb Issued at $25,000 
per mile. In Juno 1915 application was made to issue $10,808,000 ad
ditional. V. 100, p. 2008. Comparo Issue Juno 26 1915. V. 87, p. 479, 878.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com. stock 
at nar till June 1 1918. V. 79. d . 2695: V. 80, p. 649; V. 81, p. 1174; 
V. *2 p. 391, 867. O f the $26,056,000 5s Issued In 1907. convertible at par 
to Juno 1 1913, $17,309,000 havo been exchanged and $1,298,000 have boon 
otherwise rotlred. V. 84, p. 1051, 1112; V. 85, p. 97, 283, 529. Tho $28 ,
258,000 4s o f 1909 are convertible Into common stock at par to Juno 1 1918. 
V. 88, p. 1435, 1559. Tho $43,686,000 4s o f 1910 aro convortiblo into com. 
stock at par, since Juno 1 1913, prior to Juno 1 1923. V. 90, p. 913, 1043. 
1612; V. 92. p. 393, 593, 1700.

The several Issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible Issuo was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided tho time for conversion has not expired.

The California-Arizona Lines 1st and Ref.mtge. of 1912 ($50,000,000 auth. 
Issue, of which $18,449,034 4)4s are outstanding covers 834 miles o f 
road, including the line from Noodles to Mojave, 242 miles, which was 
acquired from the Southern Paclilc Co., on which there are outstanding 
$4,127,500 Sou. f ’ac. bonds due Nov. 1 1937. Tho latter also cover over 
1.000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
A Santa Fe Ry. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds, $26,383,966 are Issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
unacriying bonds. $4,940,000 Santa Fe Prescott A Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the line from Golfs to Ivanpah. Cal.. 
45 miles. V. 94, d 649.696.766: V. 95. n. 543.

Rocky Mtn. n iv . 1st 4s o f 1915 ($20,000,000 auth. Issue), $3,
000,000. redeemable at 105. wore Issued to purchase tho St. Louis Rock 
Mth. A Pac. Co., Dos Moines to Raton, N.M., Ac., 106 milos. Tho remainder 
may bo Issued for extensions. V. 100, p. 1593; V. 102. p. 250.

LA TE ST E A R N IN G S.—  ( 1916-.Gross, $24,943,683; not, $10,305,966 
2 mos., July 1 to Aug 31. \1915-.Gross, 21,326,718: not, 7,921,908

From July 1 to Aug. 31, taxes, Ac., woro $1,097,623 in 1916, against 
$971,439 in 1915.

REPO RT.— Annual mooting fourth Thursday In Octobor. Roport for 
year ending Juno 30 1916 was given in V. 103, p. 1206. 1223; edit., p. 1166.
. „  , 1915-16. 1914-15. 1913-14.

Average miles operated.......... .........  11,247 11 115 10 909
Operating revenues............ .............$133,762,392 $117665,587 $111,109’,770
Operating expenses.............................  83,730,960 76,091,553 73,469,334
Taxes, Ac.........................................  6,251,439 5.522,633 5.525,585

Operating income______________
Other income_____________________

Total Income___________________
Interest on bonds________________
Hire o f equipment, rentals, Ac___
Dividends on prof, stock (5 % )____
Dividonds on com. stock (6 % )____
Additions and betterments...........

Balance, surplus........ _.................. $6,819,091 Nono Nono
OFFICERS.— Chairman of Board of Directors, Walkor D. llines; E P. 

Ripley,*President; D. L. Gallup, Comp.; C. K . Cooper, Asst. Treas.

.343,779,993 336,051,401 $32,114,850
- 3,307,130 2,997,150 2,174,354

.347,087,123 $39,048,551 $34,289,204
.$12,529,733 312,785,747 $12,886,412
- 2,047,334 2,199,391 1,283,034
. 6,208,685 5,708,686 5,708,690
. 12,482,280 11,841,330 11,691,750
- 7,000,000 6,513,397 2,719,318

Directors.— Charles Steele, Edward J. Berwlnd, A. D.JulllIard, II . Rle- 
man Duvai, Walker D. Hines. Henry S. Pritchott, Ogdon L. Mills, N . Y .;  
T . Do W itt Ouyler, Phila.; B. P. Cheney, Boston; Homer A. Stillwell, 
Edward P. Riploy, Chicago: Andrew C. Jobos, Merriam, Kan.; Howe!' 
Jones, Charles S. Gleed, Topeka: II. C. Frick. Pittsburgh. Office, 5- 
Nassau St., N . Y .— (V. 103. p. 60, 937, 1206, 1223.)

ATHENS TERM INAL CO.—Owns freight terminals and approaches In 
Athens, Ga. Stock $25,000. equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and interest 
charges la proportion to tonnage use Bonds ($250,000 auth, Issuo). see 
table above. Pres., W . R. Beauprle, Gainesville, Ga.; Seo. & Treas., 
Gordon O. Carson, New York City.

ATLANTA BIRMINGHAM & ATLANTIC  R Y .—Owns Brunswick, Ga., 
to Birmingham, Ala., 453 miles: Sessotns to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasvllle, Ga.. 81 m.; Atlanta to Manchester. 76 m.: 
trackage in Atlanta, Ac., 3 m.; total, 638 m. Soo description V.103, p. 405.
^O R G A N IZA TIO N .— On Jan. 1 1916 succeeded to foreclosed properties 

o f tho A. B. A  A. RR. Co., Ooorgla Terminal Co. and Alabama Terminal 
Ry., por plan in V. 101, p. 2143.

N E W  STOCK.— $30,000,000 in $100 shares undorwritton at $12 a share 
by a syndicate headed by Hayden, Stone A Co., to provide $3,600,000 for 
discharge of all equipment obligations (about $1,266,366), also judgments, 
tax loans, Ac. V. 102, p. 344, 885.

BONDS.— First and Refunding Bonds.— Whon issued will be a first 
mortgago on 300 miles o f main-lino track and second mortgage om 
337 miles, and upon the terminal properties in Birmingham and Atlanta. 
To be lssuod only (a) to rotlro, at or before maturity, Atlantic A Birming
ham Ry. $4,090,000 1st 5s due 1934. (b) For futuro Improvomonts, ex
tensions and acquisitions under restrictions. Nono o f thoso fixed interost 
bonds had boon Issued to Oct. 1 1916. Interest rate to bo fixed at time of 
issuo, not to oxcoed 6%. V. 103, p. 405.

Fifteen-Year 5% Income Bonds.— To bear non-cutnulativo Interost paya
ble annually or semi-annually at such rate, not exceeding 5% per annum, 
as may bo declared by tho board. The mortgage provides that net income, 
as defined by the I .-8. C. Commission, as available for that purposo, shall 
bo so declared by tho Board. Tho board may, howevor, roservo in 
any yoar from such ‘ ‘net incomo”  not in excess of 20% thoroof. 
(but not to exceed $100,000 in any year), until tho total amount so reserved, 
exclusive o f Interest, shall reach $300,000. This "Income Bond Reserve 
Fund," carrying interest at 6%, may bo distributed to the Incomo bonds 
at any time and in any amount, and any balanco at tho maturity or the 
bonds shall bo paid over to tho trustee for tho benefit o f the bondholders.

Tho first installment of intorest on tho 15-yr. 5% incomo M . bonds at 
thof ull rato o f 5% per annum, from Nov. 1 1915 to Juno 30 1916, $33 33 
por $1,000 bonds was paid Sept. 1 1916. V. 103, p. 664.

As to Atlanta A Birm. Ry. $4,090,000 Is tM . 5s, soo V. 80, p. 710. 115.
IN CO M E.— Tho average available incomo for tho tliroo fiscal yoars 

ended June 30 1915, which Included tho first 11 mouths o f tho European 
war. woro $323,569. or about 1.6 tiraos tho fixed charges ($204,500) o f the 
now company. The average not earnings for 1913 and 1914 were 
$454,709, or 2.2 times fixed charges of the now company. The earnings 
for the yoar ending June 30 1915, by reason of the Kuropoan war, decreased 
$742,878, or 21.8%; but havo since, shown a markod improvement.

E A R N IN G S.— 2 mos., 11916___________Gross, $529,863; not, $81,926
July 1 to Aug. 31. 11915......... .......Gross, 450.080; not, 37,702

Statement of Earnings (see “ Chronicle”  Oct. 28 1916; V. 102, p. 799).
Years ended June 30: 1915-16. 1914-15. 1913-14. 1912-13.

Ojporating rovonuas-----$3,051,877 $2,656,482 $3,399,360 $3,243,045
Net aftor taxes.............  $439,273 $135,689 $460,365 $402,066
Miscellaneous income.. notl5,265 deb.74,400 25,194 21,793

Total avail, income.. $454,538 $61,289 $485,559 $423,859
For 1915-16 also deduct: Interost on funded debt, $294,729; othor in

terost, $103; balanco, surplus, for yoar, $159,706.
The estimated expenditure? In next threo yoars for impts., ballast, 35 

mllas now 80-lb. rail. Ac., aggregate $601,434, vix.: 1916, $193,000; 1917. 
$353,434; 1918, $55,000.

Directors : E. T . Lamb. Atlanta, Prasidont and Chairman; A. IT. Wood
ward, Woodward, Ala.; Galon L. Stono and Charles F. Ayor, Boston; 
Percy R. Pyne, Geo. C. Clark Jr. and Howard Bayno, N . Y . City; Floyd' 
K . Mays, John K. Ottley, Moll R. Wilkinson and Brooks Morgan, Atlanta: 
E. K . Farmer, Fitzgerald. Ga.; F. D. M . Strachan, Brunswick, Ga.; Elijah
B. Lewis. Montezuma, Ga.; W. C. Vereon, Moultrie, Ga.

Pros., E. T . Lamb. Atlanta. Ga.: V .-P.. Brooks Morgan: Sec. A Troas . 
Floyd K. Mays.— (V. 102. p. 1346, 1986: V. 103, p. 405. 684, 1508, 1520)

ATLANTA & CHARLOTTE A IR  LINE R Y .— (See Map Southern Railway 
System.)— Owns Charlotte. N. C., to Armour, Ga.. 263 miles.

The stockholders on Juno 2 1914 voted ( l )  to authorize a first mortgago to 
secure an issue o f $20,000,000 bonds to bo issuod In lettered series and to- 
bear not over 5% Int.. and (2) to modify tho operating contract made with 
tho Richmond A Danvillo RR. under which tho dividend to be paid will be 
9% yearly without regard to earnings. Instead of a maximum of 7%, de
pendent upon gross earnings, the Southern Ry. to havo an option to pur
chase the stock on any dividend date at $250 por share In cash. Soo V. 98. 
p. 1458. 1765,1918; V. 98. p. 1991; V. 99. p. 195. 536.608. The $3,500,000 
Sor. B ,5s woro issued in July 1915 and 87,000,000 Sor. C. 5s in March 1916 
for doublo-tracking or improving a part o f tho lino. In Marcli 1916 it was 
expected tho work would extend ovor about two yoars. V. 102, p. 1058. 
1162; V. 101. p. 286, 368; V. 103, p. 577, 664.
D IVS.—  11881 to ’89. 1890 ’91 to M ar. ‘01. Sept. ’01 to M ar. ’ 14. Since. 
Per cent.) 5 yearly. 5)4 6 yearly. 7 yearly. 9 yrly.

Yoar ending June 30 1915, $5,053,842; not. aftor taxes, $1,962,927: othor 
income, $15,790; int.. Ac.. $1,055,025; dlvs. (9% ), $153,000; additions. 
Ac., $2,258; bal., sur., $768,434. In 1913-14, gross opor. rovs., $5,723,696; 
net, after taxes, $2,160,096.

Pres., O. S. Fairchiled, N . Y .— (V. 103, p. 406, 577, 664.)
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O0T., 1910, RAILWAY STOCKS AND BONDS 9
R A ILR O A D  C O M PA N IE S .

[For abbreviations, &c., see notes on first page.]

■Atl Coast Line RR (Concl)—
Conv debs J23.562.500 red 105 after May’ 16 SBa.xr
Certificates of Indebtedness (new)----------- ------ z
Equip trust bonds gold $225,000 due s-a.SBa.xc* 

do ser B gold $125,000 due s-a_. —  SBax
Bonds to be Refunded by General Unified Bonds—  

First cons (1st M  on 1,023 miles) closed. _F.xc*&r* 
North East (3 C) cons M gold Flor to Charleston.xc 
Atlantlo 0 L  of 3 C gen 1st M (lst on 594 mjgSBazo*
Petersburg M class A gold------------------------------- z

do do class B g (Petersburg to Weldon) .z
Richmond & Petersburg Consol M g----------Ce.xo*
Wllm A Weldon gen M ($938,000 are 4s) g.SBa.zc* 

Wilmington & New Bern 1st M gold assum.SBa.z 
Nor A Car 1st M gold (P  Pt Va to Tar, N CT.Ce.zc*

Second mortgage gold___________________SBa.zo*
Sav Fla & W 1st M g ($2,444,000 are 5s) .Mp.xc*&r 
Charleston & Savannah gen mtge gold .SBa.zo* 
Bruns A W  1st M (Brunswick to Albany)g gu Mp.zo 
Alabama Midland 1st M g (Balnb to Montg). .Mp.xc
Florida So 1st M g o ld . . . ..................   AB.zo*
Sanford A St Petersburg first mtge gold______ PePx
Sll Sp O & G 1st M gold (Ocala to Xnv & br).Eq.xo* 

,Atlantic & Danv— 1st M $4,425,000 g Int rent.-Baxc*
Second mort $1,525,000 gold lnt rental_____ Eq.xc*

Atlantic & North Carolina—Stock $1,800,000.......... ..
First mortgage $325.000_____________________ MeBa

Atlantic & St Lawrence;—Stock 6% rental Grand Tr’k 
Atlan & West’n— 1st M  $1.500.000k red 105.FBaxxc* 
Augusta St Savannah— Stock 6% rental Central of Ga
Augusta Southern— First consol mtge gold-----Ce.xo
Augusta Union Station— First M $250,0OO gold.SBax

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1909 $100 Ac *4.482.935 4 M & N Nov 1 1939_ 1902 100 Ac 135.100 i M A N Irredeemable_ 1907 1,000 225.000 4 g M A S Mcb 1 1917
— 1911 1.000 1.375.000 4M e J A D June ’17-Dec ’24

3,941 1902 1.000 *o 51.326.750 i ft M A S July 1 1952
102 1883 1.000 657,000 0 g J A J Jan 1 1933
696 1898 1,000 5.547.000 4 i J A J July 1 1948
69 1881 1,000 868.000 5 g J A J July 1 1928
69 1881 1.000 800.000 5 g A A O Oct 1 1926
27 1890 1,000 300.000 1 M g A A n Apr 1 1940

479 1885 1,000 4.000.000 4 g A 5 g J A J July 1 1935
91 1897 1.000 106.000 4 g F A A Aug 1 1947

110 1889 1,000 1,314.000 5 g A A O Apr 1 1939
110 1896 1,000 400.000 5 8 J A J Jan 1 1946
544 1884 1.000 6.500.000 5 g A 6 g A St 0 Apr 1 1934
111 1886 1,000 1.500.000 7 g J 4 J Jan 1 1936
167 1888 500 Ac 1,407.000 4 g J A J JaD 1 1938
174 1888 1,000 2,800.000 5 g M A N Nov 1 1928
244 1895 1,000 2,418.000 4 g J A J Jan 1 1945
145 1894 1,000 275.000 4 e ■1 A J Jan 1 1924
64 1888 1.000 492.000 4 » J A J July 1 1918

278 1900 1,000 3.925.000 4 g J A J July 1 1948
278 1904 1,000 1,525.000 4 K J A J July 1 1948

100 1,797,200 3 In 1916 J A J July 1 1916 1M
95 1887 1,000 325.000 6 J A J July 1 1917

167 £ Sc $100 5,484.000 6 M A S Sept 1916 3%
24 1912 500 Ac 312.000 5 K M A N Ma> 1 1952
53 100 1.022.900 5 ■I A J July 6 191(5 2M

82 M 1894 1,000 400,000 5 g J A D Dec 1 1924
1903 1.000 Ac 225.000 4 e J A J July 1 1953

Places Where Interest and 
Dividends are Payable

Safe Dep Sc Tr Co. Balto 
Treas Office. Wllm, N O 
n S Tr Co. N Y . Sc Balto 

do do

United States Tr Co. N Y 
United States Tr Co, N Y 
Safe Dep a  Tr Co. Balto 
Merofi Nat Bk, Rloh’d.Va 

do do
Brown Brothers. NY 
First Nat Bk. N Y . ABalt 
Safe Dep Sc Tr Co, Bail 
Central Trust Co. N Y  
Safe Dep Sc Tr Co, Ball 
United States Tr Co. N Y 

do do
do do

Metropolitan Tr Co, N Y 
t'ntted States Tr Co. N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
fidelity  Tr Co. Balt 
Savannah. Ga 
J P Morgan & Co, N Y

ATLANTA & ST. ANDREWS BAY RY .— Owns from Dothan. Ala., to 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles: opened 
July 15 1908. Stock authorized, $1,000,000; outstanding. $300,000; par, 
*100. Central Bank & Trust Corp. o f Atlanta, trustee of 1st M . V. 
98, p. 1391, 1460; V. 88. p. 085; V. 83. p. 270. For year ending June 30 
1915-10, gross, $213,477; not, $55,718; 1914-15. gross, $177,143; net, $29,981. 
Pres., Asa G. Candler, Atlanta, Ga.; Treas., Walter T . Candlor.— (V. 98, 
p. 1535; V. 101, p. 526.)

ATLANTA TERM INAL CO.— Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ity ., Atlanta & West Point UR. and Atlanta Birmingham & Atlantic Ry. 
Stock, $150,000, owned in equal proportions by the first three companies 
named, charges and expenses being paid by the four using companies on car 
basis. V. 76, p. 593, 1394; V. 77, p. 699; V. 88. p, 1196.

ATLANTA & WEST POINT RR.— Atlanta, Ga., to West Point, Ga. 
•93.19 m. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same 
In 1910-11 to the lessees at $135 Dershare, with the option of purchase at 
game prlco on expiration of lease.

D IV ID E N D S.— From July 1 1884 to July 1901, Inclusive, 6% yearly 
J. & J.; Oct. 1 1899, 25% extra; 1902 to July 1916, 6% yearly.

In 1915-16, gross, $1,367,285; not, after taxes. $288,270: other Income, 
$178,704; charges, $177,339; divs. (6% ) $147,816; sur., $141.819.— (V. 93, 
p. 1104.)

ATLANTIC  CITY RR.— Camden to Atlantic City .58.35 miles: branches. 
Winslow Junction to Cape May. N. J., 55.80 miles: Wllllamstown, 
22.67 miles; Gloucester, 10.86 miles; Sea Isle City, 12.35 miles; Ocean 
City. 10.16 lies total. 170.19 miles. V. 72, p. 1278. STOCK, common, 
$2,625,000; pref., $1,000,000 (par. $50). Reading Co. owns over 99% of 
stock, and guarantees consol. 4s, prln. ano lnt. Form of guaranty, V. 
75. p . 1398. Of the latter. $2,649,000 are reserved to retire prior Uen 
bonds. See V. 73, p. 81. There are also outstanding $22,800 Sea Coast 
RR . series A 5s and $1,200 series B 5s.

EA R N IN G S .— 2 mos.,|1916---............Gross, $874,286; not, $404,598
July 1 to Aug. 31. \_1915--------------Grass, $750,470; net, 322,375

Year ending Juno 30 191o, gross, $2,357,274; net, $387,999; oth. Income, 
$52,649. Deduct: interest on funded dobt, $207,873; taxes, $165,946 
rentals, &c., $257,820; add’ns & Impts., $119,294; bal., def., $310,285. 
against $193,560 In 1913-14.— (V . 82, p. 750.)

A T L A N T IC  COAST LINE CO.— Organized May 29 1899 in Connecticut 
and owned Juno 30 1916S18,590,600 common stock and a large amount of 
bonds of Atlantic Coast Lino UR.— see below and V. 103, p: 1504.

STOCK.— The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock
holders receiving an equal number of new $50 shares In place of the old 
$100 shares, also out of assets $100 Atlantic Coast Lino lilts , common stock 
for each $50 stock surrendered— see below. V. 98, p. 234, 609.

As to the certificates of Indebtedness, see editorial Oct. 1897, Supple
ment. p. 3; V. 65. p 564; V. 71. p. 1310. In 1898 $5,000,000 stock war 
distributed as a 100% dividend (V . 67. p. 954), and In 1900 $10,000,000 4% 
•ertlficates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71. p. 697; V. 73. p. 493.) As to se- 
•urltlcs pledged to secure equally the certificates of Indebtedness, see V. 
17. p. 1310: V. 83, p. 560. Bal. sheet 1914, V 99. p. 1127.

•CASH \’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12to Sept 1916. 
DIVS— % /6M 8 8 9 10 10 8 9 10 10 12 yrly (3 Q -M )

R E PO R T.— For yoar ending Juno 30 1916, in > . 103. p. 1504 showed* 
Receipts, dividends, $947,079; and intorest, $436,606; total, $1,383 685 
(against $1,411,416 In 1914-15) ; miscellaneous profits, $27,625; expenses

.and taxes, $35,789; Intorest chargo, $372,622; dividends (12%) $1 058 400* 
1., dof., $55,501; total surplus, $13,176,825. •i.uoo.wu.fcal.
Chairman Henry W alters— (V.99, p.1127; V.101, p.l36S; V.103, p.1504.) 
ATLANTIC  COAST LINE RR.— (See M ap.)— Operates from Richmond 

and Norfolk. Va.,on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, Ala., and Augusta. Ga on the west 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston S C * 
Savannah and Brunswick. Ga., and Jacksonville and Port Tampa Fla ’

‘ fines owned, cfee. (Con.)—  Miles 
Sylvan Lako near Sanford to

St. Petersburg, F la________  145
Palatka. Fla., to Brooksvlllc._ 145
Mllldale, Fla., to Perry..........  16.3
Branches. Ac____ 1,797

Leased—
Central RR . of So. Carolina—

Lane to Sumter S. C............ 40
Other lines.......... ......................  12

Total In earns. June 30 1915.4,761 
Closely allied lines (sec each co.)— 
Louis. A Nash. (Incl. Ga. RR .) .7,642 
Charleston A Western Carolina. 313 

A1 , AU- , . . . Northwestern R R .o f So. Car.. 81
Also owns one-sixth Interest In the Rlchmond-VVashlngton Co. Leases, 

jointly with the Louisville A Nashville RR .. the Georgia R R  , 571 miles 
In Aug. 1916 a contract was awarded for an extension of the Haines City 

branch from Seorlng, Fla., south to Immokalco. 80 miles, with a branch 
♦o Moorehaven, 20 miles. V. 103, p. 577.

ORG AN IZATIO N .— On April 18 1900 absorbed by consolidation (V . 70. 
. 840. 893), Wilmington A Weldon RR ., Atlantic Coast Line RRs. of S. C. 

and Va. aqd Norf. A Car. RR. F lorida Southern and Sanford A St. Peters, 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coart 
Lino Co. (of Conn.) Juno 30 1915 owned $18,417,600 common stock-

f17,640,000 having been distributed Mar. 10 1914 among its stockholders 
ce that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. 
Sav. Florida A Western Ry. was merged in 1902. V. 74. p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash

ville RR . stock for $10,000,000 cash. $35,000,000 In 4% collat. tr. bonds

Lines owned and trackage— Miles. 
Richmond, Va., to Port Tampa,

F la ...... ........................   907
Norfolk, Va., to South Rocky

M ount......................   l l §
Contentnea to Wilmington----- 105
Wilmington. N. C., to Pee Dee

Junction...... ...............   97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia___________  45
Yadkin Jet. (Wilmington. N.C.)

to Sanford__________________ 116
Waycross, Ga., to Folkston, Ga. 34 
Jcsup. Ga.. to Montgomery, Ala. 355
Brunswick, Ga., to Albany___  169
Dupont Jet. to Fort Myers, Fla. 349

and $5,000,000 stock and in 1913 acquired $6,120,000 additional. V. 75. 
p. 733. 792, 905; V. 79. p. 785.

STOCK.— Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. • 

DIVS. (% )—  ’03-’05.’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12-T4. ’15. 1916.
Oom.dncl.Cl.A.) o5 y’ rly 6 6 55M 5M 6 6 7 yrly 5 5

Also in 1905 20% In com. stock scrip and 5% In Atlantic Coast Line Co. 
4% certificates o f indebtedness. V. 81, p. 1558. b Includes 3% paid in 
Jan. in Atlantic Coast Line RR . 4% certificates o f Indebtedness.

BONDS.— In April 1914 the 4% Unified Mortgage o f 1909 was closed and 
a new $200,000,000 Genera! Unified Mortgage was made permitting (unlike 
the mortgage o f 1909) the Issuing of bonds m series at various rates of Interest 
The old Unified 4s held by the R R .C o. and the Atlantic Coast Line Co. 
($21,330,000 and $3,008,000) were exchanged at once for new Series A 
4Ms. $ for $. and a similar exchange was offered till June 1 1916 to the 
$187.000 old unified 4s held by the public. V. 98, p. 761,1070,1154.1243; 
V. 100. p. 1916.
Purposes for which the $200,000,000 General Unified Bonds were or are issuable
Issuable as Ser. A 4 Ms to refund $30,847,484 Unified 4s______ $30,847,484
Reserved to retire 4% certlfs. o f indebtedness, pref. stock and

debenture bonds........ ............................................ 4,963,960
Reserved to retire underlying bonds___________ _________ _______ 84,438,750
Reserved (along with any bonds not issued to retire certificates 

of indebtedness) for future construction. Improvements. A c . .  79,749,806 
V. 98. p. 761. 1070 1154. 1243; V 100, p. 1508.

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920. or. If called, up to 30 days of date. 
V. 97. p 15I3.

As to the $35,000,000 collateral trust 4s of 1902, 6ee “ Organization" 
above. They are subject to call at 105 In amounts not less than $100,000. 

There were outstanding Aug. 30 1916 $22,000 Bruns. A West. Incomes. 
The Washington A Vandemere 4 Ms ($1,500,000 authorized, of which 

$720,000 outstanding) are guar., p. A i., by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound R R . guar. 4s, see that company.

F INAN C ES.— In 1915 the dividend rates o f the company and o f the 
Louisvillo A  Nashville were reduced from 7% to 5%. V. 99, p. 1831; 
V. 89. p. 1595. Bonded debt per mile June 30 1915, $26,574. In March 
1915 $5,000,000 series “ A ”  4M% Gen. Unified bonds were sold. As to 
General Unified Mortgage, see BONDS above.

RESULTS.— 2 mos.,/1916-.-............Gross, $5,213,103; net, $975,773
July 1 to Aug. 31. 11915............... .Gross, 4,194,560; net, 326,542

REPO RT.— For fiscal year ending Juno 30 1916:
1915-16. 1914-15. 1913-14.

Gross receipts.... .................. .............$34,445,110 $31,536,475 $36,832,780
Operating expenses, taxes, A c .......... 24.606,305 24,507,361 27,782,887

. $9,838,805 $7,029,114 $9,049,893 
' 4,137,150/ 1,468,747 1,485,642

\ 5)1,836,000 (7)2,570,400

..$13,975,955 $10,333,861 $13,105,935 
- i $6,220,419 ( $5,676,358 $5,548,708 

.- 5,466 9,711
-J I 351,101 218,508

.. 9,835 9,835 9,925

.(5)3.427,900 (5)3,427,900 (7)4,799,032

Net receipts from traffic______
Other Income____________________
Dividend on L. A  N . stock______

Total net receipts...... ................
Interest on bonded debt, A c______
Int. on certificates o f indebtedness.
Rentals and miscellaneous________
Dividend on preferred stock (5% ).
Dlvidend on common stock_______

Balanco, surplus----------------------- $4,317,801 SS63.201 $2,520,051
OFFICERS.— Chairman, Henry Walters; Pres., J. R. Kenly; Sd V .-P ., 

Lyman Delano: 4th V.-Pres.. R . A . Brand: Gen. M gr., P. B. Albright; 
Sec., Herbert L . Borden; Treas., James F\ Post.— (V . 103, p. 577, 1504.)

ATLANTIC & DANVILLE R Y .— (Set Map Southern Ry .)— West Nor
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jet. to C aremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and cash 
rental sufficient to cover lnt. charges, with privilege of renewals for terms of 
99 years. In addition the Southern R y . agrees to pay the same rate of divi
dends on com. stock as paid on its own com. stock. V.71,p.447: V.79,p.625. 
Suit to enforce provisions o f lease. V. 95, p. 1606.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern Ry.. Interest charges to be covered 
by Increased rental. Of t e $1,525,000 second 4s, the remaining $750,000 
were Issued July 1 1909. V. 77. p. 195.— (V . 89. p. 1410: V. 95, p. 1606.)

ATLANTIC & NORTH CAROLINA RR.— Morchead City to Goldsboro. 
N .C ., 95 miles. State o f No. Car. Nov. 1913 owned $1,266,600 of $1,797.
200 stk. E. C. Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
of Norfolk Southern RR.. who In April 1913 had acquired about $270,000 
of the private holdings at $75 per share, also offered the same for the State’s 
holdings. V. 96. d. 862. 10.88. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic A North Carolina Co. (the lease being later transferred to Norfolk 
Southern R R .) for lnt. on bonds, taxes, Ac., and divs. at 3% for 20 years, 
ncreaslng M% every 10 years till 6% Is reached; thereafter. 6%.

DIVS.— ’93. ’94. . '95. ’96. ’97. ’98. ’99. 1900-04. Underlease
Per cent____ 2 2 0 2 2 2 2  0 as above.
— V. 83. p. 1522: V. 96, p 862. 1088.)

A TLA N T IC  & W ESTERN RR .— Sanford to LiUington, N . C ., 24 m. 
In 1912 Mlddendorf. Williams A Co. of Baltimore acquired control. V. 94, 
p. 1249. Stock, $312,000; pa i, $100. Bond? issuable at $12,000 per mile. 
See table above. For year 1915-16. gross. $50,223; net, $20,278: charges, 
$18,919; bal., sur., $1,359. In 1914-15, grass, $45,919; net, $16,546: bal., 
def., $2,007. Pies., H. C. Buffer Jr., Baltimore, Md.; Sec. and Treas., 
Wm. C. Cooke.— V. 94, p. 1249; V. 95. n. 1038.

AUGUSTA & SAVANNAH RR.— Mlllen to Augusta. G a„ 53 miles. In 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V . 61. p. 239.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



10 RAILWAY STOCKS AND BONDS [Vol. 103.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, Ac., see notes on first page]

Austin & N W — See Houston A Texas Central 
Avon Geneseo & Mt Morris RR— Stock (see text) —  - 
Baltimore Chesaoeake & Atlantic— 1st M gold-Mp.zo

Equipment trusts__________________________________
Balt & Cumberland Val Ry— 1st M Interest rental-----
Balt & Cumberland Vai RR— 1st M Interest rental-----
B & C V RR Exten— Stock gu ($270,000 carries 7 % ).

First mortgage Interest rental----------------- . .MeBa
Baltimore & Harrisburg Ry— Mortgage gold.MeBa.c* 

First M West Ext ($16,000 p m) gold guar.MeBa.o*
Baltimore & Ohio— Common stock $210.250,000------

Pref stock 4% non-cum authorized $60,000.000-----
Prior Lien mtge gold (closed) not call-----Ba.xc* Ar
First M gold red at 105 after July 1923--Us.xc* Ar
SouthwDlv 1st M$45.000,000g.......................Fxc* Ar
Pitts Juno A Mid Dlv $20,000,000 1st M g.Ce.xo’ Ar 
P L  E A W V S ys ref g red 100 after 1925-Un.xo* Ar
Convertible bonds redeemable (text)-----Ce.xc*Ar*
Ref&GenM Ser A  g (call, all 105 beg’25)yG.c*&r* 
Cino-Tol D lv 1st M  $35,000,000 " A ”  call 102)4 . .  
Equlpbdsdue$ 1.000.000 yly g gu(V94p349) G Pxo* Ar 

do due *1,000.000 yrly (V 97. P 802)-QP xc*
do due *500,000 yrly call 102)4.......... -QPc*

To Underlie Cin & Toledo Div. Mortgage—
CIn Ham & Dayton 2d (now 1st) mtgo gold. _ Fxc*
General mortgage *7,800,000 gold----------------xc*
Dayton & Michigan com stock (3)4% guar) 

Preferred (8% guaranteed) endorsed-------
1st M

Cent Ohio $2,5 (JojJOO con iBt M (1st loan)g MeBa.zc
Pittsburgh Junction 1st M go ld ____________ Ba.xc*
Pittsburgh Junction 2d M gold----------------Ba.xc*

Bonds Underlying Pittsburgh Lake Erie A  West V ir 
Clev Lor & Wheel cons M (now 1st) gold.Usm.xo*

General mortgage g redeem 105----------------N.xo
Cons Ref M gold red at 102)4......................Eq.xc

Cleveland Term A Valley 1st M gold guar. Ba.xo* Ar 
Monongahela RIv RR 1st M gola guar B & O.Ce.xc* 
Ohio & Little Kan Rv 1st M $250,000 red 105 g ..z  
b In addition $8,711,550 pledged as part collat. for

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

17.7 $100 $225,000 3 H J A J July 1 1916 1 H
88 1894 1.000 1,250.000 5 a M A S Sept 1 1934

1912 1,000 40,000 5 g M & s Sept l 1917
3 1879 500 48,500 6 J & J July 1 1929
5 1879 100 Ao 72,800 6 J A J July 1 1929

50 390.600 6 A 7 J A J July 11916
27 1881 1.000 230,000 8 J A J July 1 1931
68 1886 1.000 690.000 5 g M A N Nov 1 1936
15 1888 1,000 240,000 5 g VI A N May 1 1938

100 151.948,703 5 In 1916 U A S Sept 1 1916 2)4
100 58.863.182 4 hi 1916 M A a Sopt 1 1916 2%

1,066 1898 500 Ac 74,895.400 3)4 g J A Ji] July 1 1925
1.658 1898 500 Ac 79,976.000 4 g \ A oil July 1 1948

922 1899 500 Ac 44,840.980 3)4 g J A J1i July 1 1925
379 1898 500 Ac 66,055.950 3)4 g c Nov 11925

1.634 1901 1.000 42,525.000 4 g M A N Nov 1 1941
1913 600 &c 63,250,000 4)4 g M & S Mch 1 1933

4,486 1915 60,000,000 5 g J & D Dec 1 1995
1916 See text 4 Somi-an 1959
1912 1.000 6.000.000 4)4 e F A A To Feb 1 1922
1913 1,000 6.965.000 4)4 A O To April 1 1923

— 1915 1,000 5,000,000 4)4 M & N M ay 1917 t o '26

59 1887 1,000 2,000,000 4)4 g J & J Jan 1 1937
59 1892 1,000 3,000,000 5 g J & D Juno 1 1942

1871 50 2,396.950 3)4 A & O Oct 1 1916. 1H
1871 50 1,211,250 8 C— J Oct 1 1916,2%

141 1881 1.000 2,728,000 4)4 J A J Jan 1 1931

143 1886 1,000 1,009.000 4)4 g M A S Sept 1 1930
6 1882 1,000 a934.000 6 g J A J July 1 1922
6 1894 1,000 a243.000 5 g J A >TJuly 1 1922

ginia 4s—
191 1893 1.000 6.000.000 5 g A A O Oct 1 1933
191 1896 1,000 890,000 5 g J A D June 1 1936
191 1900 1,000 894.000 4)4 g J A J Jan 1 1930
83 1895 1.000 3.301.000 4 g M A N Nov 1 1995
36 1889 1.000 695,000 5 g F A A Feb 1 1919
72 1900 1,000 225.000 6 g M A S Mch 1 1950

Pitts. L. E. A W .Va Sys. 4s c Coups. M A N.: reg. Int. Q.-F.

Places Where Interest one 
Dividends are Payablt

Erie Railroad. New York 
Broad St Station, Phils 
MorcantiloT&D Co, Balt 
Nat Bk Commerce, N Y .

do do
Company’s office, Balt 
Nat Bk Commerce N .Y . 

do do
do do

Co’s Office. 2 Wall St. NY 
do do
do do
do do

Oo’s office. 2 Wall St. NY 
do do
do do
do do
do do

Now York
Girard Trust Co, Phlla 

do do
Now York

J P  Morgan & Co, N  Y  
All coups paid Juno 1916 
Cincinnati, Ohio 

do
J P  Morgan & Co, N  Y

Office. 2 Wall St. N Y 
do do
do do

do
do
do
do
do
do

do
do
do
do
do
do

H Reg. Int. Q.-J

AUGUSTA SOUTHERN RR.— Owns from Augusta to Tennllle. Ga.. 82 
miles. The Southern Ry In Jan. 1901 acquired about four-fifths of stock 
V. 73. p. 343. Com. stock. $400,000; pref., $350,000; par, $100. Year 
ondlng June 30 1916, gross, *173.417; not, after taxes and uncollectible 
railway revenue, $38,629; other income, $11,686; int. and rentals, $42,593; 
bal., sur., $7,722.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under then 
operating contract providing for Interest on the bonds and 4% dividends on 
stock Stock. $75,000 (5% paid in ). held equally by Southern Ry.. Atlan 
tic Coast Line RR. and lessees o f Georgia RR . V. 78, p. 2333: V. 79. p. 500. 
Pres., Chas. A. Wickersham; Sec., W . II. Vincent. — (V. 82, p. 48.)

ANTO FO G ASTA  (CH ILE ) & B O LIV IA  R Y .— In Sept. 1916 $3,000.
000 2-year 6% notes were purchased by N . Y . bankers. V. 103, p. 843.

AVON GENESEO & MT. MORRIS RR.— Mt.Morris to Avon .N . Y .. 17.7 
miles. Leased to Erie RR . Feb. 26 1896 In perpetuity: rental (after 1911). 
3 H %  on stock.— (See V. 63. p. 512; V. 62. p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC  RY.— Owns Claiborne to 
Ocean City, M d.. 87.06 m.; Salisbury, Md., to Fulton, 0.55 m.: from Clai
borne to Baltimore, 44 m., transfer is made by water; steamer lines owned. 
1,134 m.; total of all, 1,221.61 miles. The Penna. and allied cos.own all 
the $1,000,000 common and 95% of the $1,500,000 5% cum. prof, stock. 
V. 92, p. 525, 593. Div. on pref., 2% Mar. 1 1905; in 1906, Mar., 3%4 
Oct., 2%: in 1907, Mar., 3%; Sept., 2%; In 1908, Oct., 2%: 1910, Jan., 5%: 
Sept., 2%; 1911, Jan. 31. 3%; Mar. 31, 2%; Oct. 2, 3%; 1912, July 1, 
2)4% ; none sinco to Oct. 1 1916. .  ̂ ,

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
cf the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes. Del., with branches, a total of 77 m., and guarantee $2,000.
000 of Its first mtge. bonds. See that co.. V. 80, p. 116,. 1058.

In cal. year 1915, gross, $1,154,423; net, $26,326; other income, $26,068; 
charges, $279,627; def., $227,233, agst. $99,550 in 1914.— (V. 102,p .1539.)

B ALTIM O RE & CUM BERLAND V A LLE Y  (R R . AND R Y .).— The 
Railroad extends from State Line, M d., to Waynesboro, Pa.. 4.55 miles, 
stock, $76,700, In $50 shares. The Railway extends from Edgemont, M d., 
to State Line, Pa., 3 m.; stock, $42,500, In $50 shares. Both are leased to 
Western Maryland RR. for 50 years from July 1 1879, with privilege of 
renewal or purchase; rental. Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION— Waynes 
bore to Shlppcnsburg. Pa.. 26.52 miles. Leased to Western Maryland RR 
for 50 years from July 1 1881. with privilege of renewal, for int. on bonds 
and dividend on stock, amounting In all to $38,730.— (V. 75, p. 665.)

BALTIMORE & HARRISBURG Ry.— Emory Grove. Md.. to Orrtanna- 
Pa.. 59 m., with branches, 7 m., total. 66 m. Leases Balt. & Harrisburg 
Ry.. Western extension. Orrtanna to Hlghfleld, 15 m., guaranteeing Int. on 
Its bonds. Leased to Western Maryland R R . for 50 years from Oct. 25 
1886: rental, Int. on bonds and 5% on pref. stock (all paid M. A N .). 
Dividends on common at 5% had In 1913 been paid annually for over 5 
years. Stock, com., $690,900; pref., $29,100.— (V. 44. p. 812.)

BALTIMORE & OHIO RR ,— {See M ap.)— ROAD.— Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated In July 1915, 4.535 miles. “ Royal 
Blue Line”  (see Central RR . of N. J.) gives access to New York.

The system embraces, subject to mortgages, the following lines:
PrMen 3 H % M .— (1,066m.)Miles. 

Balt.to Wheeling, Belpre.O., Ao.x735
Cumb. to Plttsb. & W., Ac-----  331

lsf Mtge. 4% — (593 miles) —
Balt, to Phlla. and branches___ 132
Chicago, 111., to Akron. Ohio.. 376 
Branches to Fairmont,W.Va.. Ac. 85 

South W. Div. 3 X %  M .—
Belpre, O.,via Cine. to St.I,., Ac. 922 

Pitts. JcL 3)4% M .— (379 miles) 
Bellalre to Midland City, Ohlol 
Shawnee to Sandusky. O h lo-.j 373
Pittsburgh Junction R R ..........  6
P .L .E . & W.V.Si/s.4% M .(* l ,634m.) 

West Virginia A Pittsburgh___ 177

Pittsburgh & Western-----------  214
xPlttsb. Cleveland & Tol. B r ..  37 
xPlttsb. Palncsv. & Fair. B r_. 50
xEastern Ohio B r______________ 17
xTrumbull & Mahoning---------- 9
Monongahela River B r_________ 37
xClev. Terminal & Valley_____  83
xCleve. Lorain & Wheeling B r ..

Wheeling to Cleveland, A c .. 191 
xOhlo River Lines— 264
West VlrtsHVa Short Line Br___ 61
xOhlo & Little Kanawha B r___ 7?
xMahonlng Valley Western B r. 43

Total of all (adding other lines
tncl. in incomo acct_________4,535

• Includes 379 m.. also covered by Pitts. Jet. 1st M. a See this company. 
x Tho company lias purchased these linos.
Tho purchaso o f the Cin. Hamilton & Dayton main lino with branches 

and loased lino, per pian effective in Juno 1916, will add 368 miles to tho 
road operated. See Cin. Hamilton & Dayton Ry. Co.

Also owns Sandy Valley & Elkborn Ry. V. 95, p. 889; V. 100, p. 307. 
Owns B. & O. Chic. Term. RR .. $8,000,000 stock and $32,000,000 of Its 

4% bonds. 8ee below. V. 90, p. 166. 1101.
H ISTO R Y .— Receivers were appointed In Feb. 1896, but In 1899 reor

ganized without foreclosure, per plan In V. 66. p. 1235. Seo also V. 67. 
p. 688, 1206. 1356; V. 95. p. 681, 1121, 1744: V. 96. p. 134; V. 97. p. 363. 
' Control of the Cincinnati Ham. & Dayton.— Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (see that co. and V. 102, p. 1059) 
the B. & O. will take over tho control and operate directly about 368 miles 
of the system. Including tho main line between Cincinnati and Toledo, and 
will authorize an issue o f $35,000,000 B. & O. Toledo-Cincinnati Div. bonds 
to cover tho same. Of these bonds thcro will now be Issued $11,250,450 
4s duo 1959 (but callablo at 102)4 & Int.— Int. semi-ann.) in exchango for 
existing securities, disturbed, $5,000,000 for immediate cash requirements 
(other than tho purchase by tbo B. <Sc O. of not over $17,529,000 Gen. M . 
bonds at $700.8o each) and $18,749,550 will bo reserved for future capi
tal requirements, including the retirement at or before maturity o f $/ ,728,
000 underlying bonds to tako up $3,608,250 Dayton & Michigan stock, 
and for add’ns, impts.. Ac. See C. It. & I). Ry. Dispute, V. 103. p. 492.

READING CO., &c.— In 1901 $68,565,000 (virtual control) of the $140, 
000,000 Reading Co. stock, consisting of $12,130,000 1st pref., $28,530,000 
2d pref. and $27,905,000 com., was acquired jointly with the New York 
Central RR ., each co..taking one-half, out in 1904 each sold $3,950,000 
o f the common. V. 76. p. 101; V. 80. p. 1856.

STOCK .— Pref. stock, seo V. 71. p. 1166, 1143; V. 72, p. 1186.
D IV ID S— 1900. 1901-1904. 1905. 1906. 1907-1914. *15. ’ 18.

Common (% )____ 2 4 yearly. 4)4 5)4 6 yearly. 5 2)4.2)4
Preferred________  4 4 yearly. 4 4 4 yearly. 4 2,-.2

BONDS.— (1) Prior Lien 3 )4% , a first lien on main line and branches. 
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track 
and 1,697 miles of second, third and fourth tracks and sidings, and also all 
the equipment now or hereafter acquired. Total auth., $75,000,000. See 
application to list, V. 69, p. 30; V. 78, p. 1906; V . 86. p. 1528; V . 86, p. 36.

(2) First M . 4% Bonds. Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown A 
Pittsburgh RR.. covering about 593 miles of first track and about 841 miles 
of second, third and fourth tracks and sidings; also on the properties covered 
by the B. & O. Term. M tge. o f 1894, all owned by tho B. & O. and Balti
more Belt RR. Also a lion, subject to prior mtgo., upon main line, &c. 
V. 69, p. 30; V. 79. p. 211; V. 97, p. 297, 594; V. 102. p. 1435.

Total issuo closed at $82,000,000, oxcept for $75,000,000 reserved to 
retlro prior lion bonds In 1925.
(3) Southwestern Division ls< M . 3)4*. Virtually a first lion

upon former B. & O. S. W. system, 922 miles of 1st track and
543 miles of 2d track and sidings. All Issued-------- ----------  45,000,000

(4) B. & O., Plttsb. Jet. A  M id. Div. 3 Us. Expected to be ul
timately a first Hen upon the railroads of the Central Ohio
svstem and Pitts. Jet. RR. Co., 379 miles In all. Total . $20,000,000
$6,055,950 is in hands o f tho public and $8,711,550 pledged under Pitts. 

Lako Erie & W. Va. 4s. Closed oxcopt to retiro underlying bonds, seo table.
(5) Pittsburgh Lake Erie A  West Virginia System mtge. refunding 4% gold 

bonds (authorized amount $75,000,000) are a Hen on 1,634 miles, 
forming a direct connection with Pittsburgh, Cleveland, Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In June 1915 $30,771,550 additional underlying bonds. Including 
$8,711,550 Plttsb. June. & Middle Dlv. 3)4s, were held In trust as part se
curity. The $31,558,500 unissued are reserved to retire underlying bonds. 
V 74, p. 266; V. 79. p. 2793; V. 80. p. 1423; V. 86. p. 479. 1528: V. 87 
p. 36; V. 88. p. 451, 685.

(7) Convertible 20-year 4)4* $63,250,000. dated March 1 1913, will 
be convertible Into common stock up to Feb. 28 1923 at $110 per 
share and redeemable beginning March 1 1923 at 102)4- Those 4)4s are 
secured by the new blanket mortgage below described pari passu with the 
new bonds. See V. 96, p. 134, 200. 651. 715. 1088. 1421; V. 97. p. 727.

Schuylkill River East Side 4s. V. 77, p. 1745: V. 81, p. 727.
(8) Refunding & General Mortgage of 1915 due Dec. 1 1995 ( V. 101, p. 1884).

Tho initial $60,000,000 5% bonds o f this Issuo was brought out in Dec. 
1915 by Kuhn, Loob & Co. and Speyer & Co. Seo below; also offoring 
V. 101. p. 1884; V. 102, p. 975.

Security.— Secured on practically entiro system, 4,486 miles of first track, 
and equipment or interest therein, having in 19i5 a net value o f over 
$79,000,000. Also covers the passenger and freight terminals In Philadel
phia. Baltimore, Pittsburgh and Chicago and tho freight terminals on 
Staten Island. N . Y ., in Cincinnati and Washington, as woll as-one-half 
stock interest In tho Washington Terminal Co. and one-half ownership 
of joint yards at Washington. A  direct lion upon about 2,272 miles of first 
track, anil a lien, through tho deposit o f bonds, and In most cases all, and 
in no ease less than 96% of capital stock, o f oach o f tho companies owning 
the remaining mileage.

Reservation of Bonds.— Tho mortgago reserves bonds to retlro about $282,
000,000 prior lions on various parts of tho system and tho $63,250,000 con
vertible gold bonds (these last being secured by tho now mortgage part 
passu with the bonds issued thereunder] and provides for tho reservation of 
bonds for construction, improvements, now equipment and the acquisition, 
directly or indirectly, o f properties and securities. Tho right Is rosorvod to 
refund tho Prior Lion 3 )4s into 1st M . 4s o f 1898 duo 1948, and to oxtend 
tho duo date o f tho S. W. D iv. 3)4s to dato not later than July 1 1950.

The authorized Issuo is limited to an amount which, together with all the 
prior debts of the Railroad Co., after deducting thorofrom tho bonds re
served under tho provisions of tho mortgage to retire prior debts at maturity, 
shall not exceed 3 times tho then outstanding capital stock, with the addi
tional limitation that whon tho aggregate amount of tho bonds outstanding 
and the bonds reserved to retire prior debts shall bo $600,000,000, no addl 
tlonal amount of bonds shall thereafter bo Issued, oxcept tho bonds so re
served to rotiro prior debt, without tho further consent o f the stockholders 
of the railroad company, and such additional bonds may be issued only to 
an amount not exceeding 80% o f cost o f work done or property acquired.

Cincinnati-Toledo Div. 1st 4s of 1916.— Soo "O ln . Ham. & Day. R y .’ ’
Equipment bonds o f 1915, seo V. 102, p. 2341; V. 103, p. 144. Jamison

C. & C. Co. car trusts, guaranteed p. & i. by II. & O., V. 103. p. 410.
F INA N C E S.— In Dec. 1915 sold $60,000,000 Ref. & Gon. M . 5s to tako 

up tho $40,000,000 4)4% gold notes 1915 (paid o ff Juno 1 1916 at 100)4 
and Int.) and for other requirements. V. 101, p. 1884; V. 102, p. 1346. 
Ground rent lions Juno 30 1915, $3,189,830.

E ARN IN G S.— 2 mos., f 1916........Gross, $20,704,142: not, $6,355,204
July 1 to Aug. 31. \ 1915_____Gross, 18.019.610; not, 6.471,420

Earns, for Year end. June 30 '16 (June '16 est.)— Compare V. 103, p. 57.
1915-16. 1914-15. 1915-16. 1914-15.

G ross____$111,584,046 $91,814,503
Net, after

taxes____$28,443.299 $24,563,436
Other incomo 5,619,009 4,898,976

Total ine.$34,002,308 $29,462,412

Charges, sk.
fund, &e_$2O,026,556 $18,874,950 

Pref.div.(4% ) 2,354.528 2,354.527
Com .div.(5% )7,597,435 7,597,303

Surplus.. $3,483,790 $635,632
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12 RAILWAY STOCKS AND BONDS [Vol. 103.

R A ILR O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Baltimore & Ohio (Concl)—
Ohio River 1st M  g ........ - .......................... FP.xo*

General mtge gold 1st on 39 miles----------------xo*
Rav Sp A G1 1st M g guar p A l -------------FP.xo*
Huntington A Big S 1st M g guar----------------xc*

Plttsb Cl & Tol 1st M g ($1,953,000 owned)........x
Pittsburgh Newcastle A L  E 1st M extended In g..z
Pittsburgh A Western 1st cons M g_____________ xo*

Ell wood Short Line 1st mtge gold---------------Gx
W Va A P 1st M g 5s scaled, red at pa r.. Me.Ba.xo* 

Leased Lines and Other Securities—
Schuylkill River E S RR 1st M g guar p A lendor.x 
Staten Island Ry 1st mtge $1.000,000 gold_.Ba.zc*
Hampshire So 1st M  gold ($635,000 owned)--------
Jamison O & O Co car trusts duo $100,000 oach

M ay 1 B & O guar_______________________UPi-
Balt & Ohio Chic Term RR— ChAGtW IstM g ass’d .vk

City of Chicago purchase money mtge assumed-----
First mortgage $50,000,000 authorized-------------x
a “ Total Issued” shown In first left-hand column, ba 

Baltimore & Potomac— See Phlla Balt & Washington.
Bangor & Aroostook—Stock $5,000,000 auth--------

First mortgage ($16,000 per mile) gold-----G.xxc*
Second mortgage go ld .------ ------------------- Usmxx
First mtge Piscataquis DIv $1,500,000 g _ .G.xxc* 
V Bur Ext 1st M $500,000 g (V 69, p 952)-G.xxc* 
Aroostook Northern 1st M $225,000 gold ..G  xxo* 
Consol refuneUng mtge $20,000,000 gold— OB.xc* 
Medford Ext 1st M Sl.000.000g(V84.p692)Us.xxc* 
Washburn Ext 1st M  g (V 90, p 848, 913) -Ce.c*xxAr 
St Johns Rlv Ext 1st M $1,800,000 euar C e.c 'xxAr
Two-year 5% coupon notes $2,500,000 --------------
Car trust D gold duo $45,000 semi-ann.......... PePx
Car trust Ser E-F $19,000 or $20,000 yearly..........

Guaranteed by Bangor Aroostook 
Nor M e Seaport 1st M guar p A 1 end— Usm.c*&r 
Van Buren B ’ge 1st M  g gu p&i end red text U * 

Gath & Hammendsport— First mortgage..........

Bay o f Qulnte Ry— 1st M  gold s f  red 105 te x t .. . 
Beaum't & Gt Nor— 1st M e $17,500 p m red 102 V4

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

172 1886 51.000 52,000.000 5 g J A D
208 1887 1,000 2.911.000 5 g A A O
32 1890 1.000 344,000 6 g F A A
11 1892 1.000 297.000 6 g J A J
47 1882 1,000 441,000 6 g A A O
30 1878 100 Ac 82.000 4 g J A D

201 1887 1,000 550.000 4 g J A J
3 1892 1,000 300,000 6 g J A J

177 1890 1.000 3,885.000 1 % A A O

9 1903 1.000 5.000.000 1 g J A D
13 1893 1.000 511.000 4M g J A D
37 1909 500 5,000 5 J & J

1916 500,000 4 A M & N
1886 1.666 394.000 5 g J A D
1888 650.000 5 M A N
1910 32,000.000 See text. A A O

lance being owned b y Baltimore A Ohio.

100 3,448,600 3 In 1916 •T & J
211 1893 1,000 3,360,000 5 g J A 1
211 1895 1.000 106.000 5 g J A J
77 1809 1.000 1,600.000 5 g A A o
33 1899 1.000 500,000 5 ft A A o

15 H 1897 1.000 225.000 5 i A A o
412 1901 1.000 8.431.000 1 ? J A J
28 1907 1.000 1.000.000 6 2 M A N
55 1909 1.000 1.650.000 5 ft F A A
80 1909 1.000 1.800.000 T F A A

1916 1,000 2,000.000 5 g A & O
1907 i.ooo 45.000 A A O

. . . T l'-1 5 1,000 127.000 5 A & O

54 1905 1.000 4,7*0.000 o g A A O
1914 1,000 250,000 6 g M & s

Id 1889 1.000 100.000 5 J A D
10 1RUH 1 ooo 200.000 5 A A O

1902 1,000 830.000 5 g .1 A J2
49 1900 J.000 883.000 5 K J A J

June
Apr
Aug
July
Oct
June
July
Jan
Apr

Last Dividend 
and Maturity

1 1936 
1 1937 
1 1920 
1 1922 
l 1922 
1 1917 
1 1917 
l 1922 
1 1990

June 1 1925 
June l 1943 
July 1 1934

May 1917 to 
June l 1936 
May 1 1938 
Apr 1 1960

21

July 1 1916 2% 
Jan 1 1943 
July 1 1945 
Jan 1 1943 
Jan 1 1943 
Oct 1 1947 
July 1 1951 
May 1 1937 
Aug 1 1939 
Aug 1 1939 
Apr 1 1918 
Apr 1917 
To 1921-1925

Apr 1 1935 
Sept 1 1934 
June 1 1919 
Apr I 1923 
Jan 21927 
July I 1939

Places Where Interest antt 
Dividends are Payable

N YOffice, 2 Wall St, 
do do
do do
do do
do do

First Nat Bk, Alleghonj 
J P Morgan & Co, N Y 
Co's office, 2 Wall St. NY 

do do

518 Walnut St, Phlla 
17 State St, New York 
N  Y , Farm L  & Tr Co

Bankers Trust Co, N 
To City of Chicago

Checks mailed 
Guar Trust Co. New York 

do do
do do
do do
do do

Leo Higginson & Co.Bost 
do do

Brown Bros & Co, N  Y  
do do

Boston Old Colony Trust 
PonnCo for Ins,Ac,Phlla 

do do

Brown Bros & Co. N  Y  
do do

50 Churoh St. New York 
do do

Bk of Mont. Tor, or N  Y  
71 Broadway. Now York

RE PO R T.— For year 1914-15. see V. 101, p. 1709, 1720.

Year ending June 30. 
M ile s ........................... .

-New Basis- -Old Basis-
1914-15.

4,535
1913-14.

4,478
1913-14.

4,478
$

1912-13.
4,456

$
Freight_________________
Passenger_____________
Mall, express, A c______

70,780,808
14.059.940
6,975,048

76,398,717
15.889.991
6,875,302

75.784.287
15.893.721
5,733.433

80,194,490
15,537,078
5,824,564

Total gross.......... .....
Operating exponses____

91,815.798
63,925.508

99,164,010
74.403,389

97,411,441
72,054,892

101,556,132
73.779,638

N et earnings_________
Oper. Inc. (after taxes). 
Other Income.'_________

27.890,290
24.581,697

5,200,848

24.760.621
21,523.741

6.133,417

25.356.549
21.244,837
6,017.719

27.776,494
23.941,278

5,212.206

Total net income____ 29,842.545 27,657.158 27,262.556 29,153,484
Interest, rents, A c_____  19,119,297 18.456,704 18.061.989 15,819,233
Pref. dividends (4 % )---  2,354,521 2,354.521 2,354,634 2,354,891 
Common dlvidends..(5%)7,597,253 (6)9,118,762 (6)9,118.762 (6)9,120.976

Balance  ....................sur.771.474 def2,272,829 dof2.272,829 surl ,858.383
Exocutivo Committee— Daniel Willard, Chairman; Pros., Daniel W il* 

lard; 1st V .-P., Cleo. F. Randolph; 2d V.-P ., G. M . SUriver; 3d V.-P ., 
Arthur W . Thompson; Treas., E. M . Doveroux; Sec., C. W . Woolford.

Directors.— R. Brent Keyser, Robort Garrett, Felix M . Warburg, Oscar 
G. Murray, James Speyer. W . Avorill Harriman, L . F. Loree. CharlosA. 
Peabody, John G. Shodd, John R. Morron, N . Y .; J. G. Sclimidlapp, Cin
cinnati. Office, 2 Wall St.— (V. 103. p. 57, 60, 144, 238, 406, 492, 1300.)

BALTIMORE & OHIO CHICAGO TE RM INAL RR.— Property con
sists of passenger and freight terminals In city of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land In 
and adjacent to the city, of which 50 acres arc In the centre of the business 
district; also Includes 7.500 feet of dock property on Chicago River. Nearly 
all land. Including that upon which tracks have been built. Is owned In fee; 
Track owned, 76.53 m.; trackage, 15 m.; total. 92 m.; 2d track, 62 m.; 
sidings. 130 m. Total all tracks, 297 miles.

H ISTO R Y .— Successor to Chicago Terminal Transfer RR ., foreclosed in 
1910. V. 90. p. 166. 108. 235. 625. Stock. $8,000,000, all owned by B.AO.

T E N A N T S .— Balt. A Ohio, Chicago Groat Western, Chicago Hammond 
& Western Ry. (Indiana Harbor Belt), Suburban RR . (Chicago A West 
Towns), Pere Marquette and Chicago Terre Haute & 8outh Eastern Ry. 
and Minneapolis St. Paul A  Sault Ste. M . The last named became a 
tenant Dec. 9 1914. See V. 77, p. 948. 2158; V. 79, p. 901; V. 96, p. 486 
Total minimum rentals from tenants, $1,105,325 annually. V. 79, p. 2084

BONDS.— Of the 1st M. bonds of 1910, $28,000,000 Issued as series A 4s 
were given to the Balt. A  Ohio to represent the cost of the property, 
and $4,000,000 have since been piu'chasod by the company. $3,000,000 
additional series A 4s to be Issued when required for Improvements and 
$1,200,000 reserved to retlro tho old bonds and $13,800,000 for extensions, 
improvements and equip, to boar not over 4 A %  Int. V. 90, p. 1295.

E A R N IN G S .— For year ending June 30 1916:
Year—  Gross. Net. Other Inc. Int.,Rents,<%c. Surplus.

1915-16............$1,796,502 $206,476 $1,463,965 $1,538,353 $132,087
1914-15 ............ 1,555,299 470,761 1,343,908 1,459,633 131,783

E A R N IN G S .— 2 mas., ( 1916..................Gross, $306,775: not, $11,058
July 1 to Aug. 31. \l915___________ Gross, 262,7b5; not, 36,874

BANQOR & AROOSTOOK RR .— Stockton Harbor. Mo., northorly to 
Van Buren, with brs.; total Juno 30 1916, 625.84 m. (568.02 ownod in foo.)

Bridge over St. John River at Van Buren, M e., costing about $2.50,000, 
was oponod May 1 1915, giving connection via Intercolonial Ry., with 
hunbor region In Canada. V. 97. p. 116; V. 100, p. 1591.

O R G A N IZA T IO N .— See V. 66. p. 855. Owns entire stock of and leases 
for 999 years Northern Maine Seaport RR ., La Grange to Searsport, 
54.1 miles. V. 81. p. 1549; V. 84. p. 693.

STOCK.— In Nov. 1914 was authorized to Increase the stock from $3.
198,600 to $5,000,000. Of the now stock $250,000 was offered to stock
holders and issued to buy stock of tho Van Buren Bridge Co., making total 
amount out $3,448,600. V. 99, p. 1450.

D IV ID E N D S—  1904. 1905. 1906. 1907 to 1912. 1913. 1914. ’15. '16. 
Pei- Cont.............  3 l  A  2 4 yearly 3 3 A  3 3

BONDS.— Plscat. Dlv. 5s, see V. 67. p. 1159: V. 68, p. 84, 329. Of the 
oonsol. ref. gold 4s. $12,500,000 were reserved to pay oft the outstanding 
bonds. Including thoso of controlled roads, oar trusts and pref. stock,and to 
acquire such controlled roads; $3,000,000 for Improvements over a scries 
of years and $4,500,000 for extensions at $25 000 per mile. Including equip
ment. V. 73. p. 286, 896: V. 74. p. 93. The Northern Uatno Seaport 
bonds ($5,000,()00 auth.) are guar. p. A I., In hands of public, $4,720,000. 
V. 81. p. 265; V. 82. p. 392; V. 84, p. 391, 692; form of guar., V. 81. o. 727. 
The Van Buren Bridge Oo. bonds are subject to call on and after Sept. 1 
1916 at 110 and int. V. 100. p. 311.

The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 
guaranteed, prln. *  Int., were Issued at $30,000 Der mile. V. 93, d . 939.

In April 1916 $2,000,000 o f an authorized $2,500,000 5% 2-yoar notes 
was sold to replace $1,500,000 maturing ono yoar notes and for improve
ments. V. 102, p. 1346, 1810.

The Aroostook Construction Co., which owns control, has made an Issue 
of $2,500,000 5-year collateral trust 5% gold notos dated May 1 1912, of 
which $1,915,000 have been Issued to fund floating debt of tho Bangor A 
Aroostook RR . and the Aroostook Construction Oo. The notes are secured 
by $1,350,000 B. & A. HR. consol. 4s and $2,156,500 stock and 1,918 shares 
of Northern Telegraph Co. stock. V. 94. o. 1382: V. 95, D. 237.
E A R N S .—  Gross Net Other Charges Balance,

2 Mos.—  Earnings. Earnings. Income. & Taxes. Deficit. 
July 1 tof 1916. $468,448 $94,881 $64,333 $232,932 $73,718

Aug. 3111915. 467,637 96,661 38.990 231,403 95.752

REPO RT, E TC .— For year end. June 30 1916, In V. 103,p. 1504:
Operating Net .A c .,aft. Other Bond Dividends Balance, 

June 30 Revenue. Taxes. Income. In t., &c. Paid. Surplus.
1915-16..$3,775,806 $1,233,132 $259,888 $1,252,411 (3)$103,45S $137,151 
1914-15.- 3,763,398 1,271,323 207,297 1.252,130 (2) 68,972 157.518

Pros., Percy R. Todd.— (V. 102, p. 1810, 2253; V. 103, p. 843. 1504.
BARTLETT-W ESTERN RY.— Owns Bartlett, Tex., to Florence, 23 to. 

Incorp. In Texas In 1911. V. 92, p. 1700. No bonds or stock outstanding 
M ay 30 1910. Pres., Thos. Cronin; Sec., P . H. Cronin; Treas., I. C. 
Branagan, all of Bartlett, Tex.— (V. 94, p. 1382.)

BATH  & 1IAMM ONDSPORT RR .— Bath, N . Y .; to Hammondsport, 
N . Y ., 10 miles. Cqptrol acquired by Erlo RR . in 1908. Slock, $100,000. 
For cal. yoar 1915, gross, $51,417: net, $13,472; other income, $432; Int., 
rentals, Ac., $19,918; ba l„ def., $6,014.— (V. 79. p. 1954.)

B AY  OF Q U IN TE  R Y .— Owns Deseronto to Bannockburn, Ont., 75.40 
milos; Yarker to Sydenham, Ont., 10.60 miles; trackage (Kingston A 
Pembroke R y .), Harrowsmlth to Kingston, 19 milos; total, 105.00 miles. 
In 1912 Can. Nor. Ry. acquired control. V. 98, p. 1601. Stock, com., 
$930,000; prof., 6% non-cum., $465,000; par, $50. DIvs. on com. 1907 and 
1908, 3%; prof., 6%. Of the bonds $70,009 are resorved for extensions at 
$10,000 per nillo. Cum. sinking fund, 510,000 yearly, redeems each 5 yoars 
$50,000 bonds by lot at 105; $50,000 retired In 1907 and 1912. For yoar 
end. June 30 1914.gross. $202,375; op de f,$3,863; Int.,taxes,&c.. $86,874; 
bal., def.. $90,737. Pres., E. W . Rathbun; Asst. See., R. L . Ormsby; 
Treas., L. W . Mitchell. Office, Deseronto, Ont.— (V . 97. p. 205, 629.)

BEAUM ONT & G R E A T  N O RTH ERN  R R .— Owns Livingston. Tex., 
to Weldon, 49.3 miles. Stock, $50,000, all acquired In 1912 by Missouri 
Kansas A Texas Ry., which guaranteed the bonds, principal and Interest, 
M . K . & T . Ry. of Texas leases road for 99 yoars from M ay 1 1914 and 
has authority to purchase the same, &c. V. 98, p. 999. For year ending 
M ay 1, 1914, gross, $111,397; net income, $38,642; charges, $77,729; bal
ance. doflcit, $39.087.— (V . 95. p. 1121.)

BEECH CREEK RR .— (See Maps Neiv York Central Lines.)— ROAD. 
Jersoy Shore. Pennsylvania, to Mahaffoy, 112 m.; branches to Phllllpsburg, 
to mines, Ac., 52 ra.; total, 164 miles. Loasod In 1890 to Now York 
Central RR. for 999 yoars at int. on bonds and 4% on stock, and since 
May 1 1899 operated directly as a part of Its Pennsylvania division. V. 68. 
p. 872. Carries mostly coal and coke. See guaranty. V. 52, p. 570. The 
bonds are endorsed with N . Y . Central's guaranty of prln. A  Int. See 
V. 52, p. 570. Guarantees Interest on 5717,700 Clearfield Bituminous Coal 
1st 4» clue Jan. 1 1940—-see that co. under "Industrials.” — (V. 75, p. 1398.)

BEECH CREEK EXTENSIO N RR .— (See Maps N . Y. Central Lines.) 
—Clearfield, Pa., to Keating. 62.14 m.; Curry to Curwcnsvtlle, 15.77 m.) 
Dlmellng to Irvona, 26.76 m.; Mahaffey to Arcadia, 13.67 m.; branches. 
27.01 milos; total, 135.35 miles. A low-grade coal lino, loasod to Now 
York Central (which owns entire $5,179,000 stock and $3,964,000. 
consol. 4s) for 999 years from June 1 1905, bonds being guar.,p.AL Of the 
consols, $3,500,000 Is reserved to retire, $ for $. old bonds. V .80, p .1174. 
1479: V. 81. D. 30; form of guaranty. V. 82. p. 1267.— (V. 82, p. 1267.)

BELLIN G H AM  & N O R TH E R N  R Y .— Bellingham to Glacier, Wash., 
44.16 in.; branches, Hampton to Lyndon, 5.31 m.; Bellingham to Squali- 
cum, 5.81 m. Acauired by Chicago Milw. A Puget Sound Ry. In Mar, 
1912. V. 95. p.1121. Stock. $1,200,000. Year 1915-16. grass, $203,258, 
net Income. $36,699; Int.. Ac.. $39,747 bal.. def., $3,0 19— (V. 95. p .1121.)

BELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line 
In Montgomery. Ala., about 1 mile of track on Tallapoosa. Bell, Perry and 
Columbus streets. Atlantic Coast Line RR . pays an annual rental equal to 
bond Interest and difference between taxes. Insurance and cost of operation 
and gross earnings from others than the Atlantlo Coast Lino. Atlantlo 
Coast Lins RR . owns majority o f $200,000 stock; par. $100. V. 92, p. 
1242; V. 93, p. 43. Year ending Juno 30 1915. grass. $23,123; not. $12,250; 
nt. on bonds, $12,250; bal., none.— (V . 93, p. 43.) •

BELT RAILROAD & STOCK YARD OF IN D IA N APO LIS .— Owns 14 
miles of belt road. Ao. Leased for 999 years to Ind. Union— which see.

D IV ID E N D S— Com. (1908. '09. TO. 1911. T2 . T3. T4. T5. T6.
Since 1907..................% ( 12 6 6 3A50stk 10 13 14 13 bolow.

In 1915. Jan.. 3%; Apr.. 5%: July. 3%>: Oct., 2%. 1916. Jan., 3% 
and 5% extra; April amt July, 3%; Oct., 6%.

Mortgago trusteo, Union Trust Co., Indianapolis. V. 89, p. 40; V. 92, 
— Jersey Shoro, Pa., to Mahaffoy, 112 in.; branches to Phllllpsburg. 
p. 1242. Pres., 8. E. Rauh, Indianapolis, Ind.— (V. 102, p. 1249.)

BELT R A IL W A Y  (OF CHATTANOOOAt — Owns 49 miles ol belt 
railroad tn Chattanooga, Tenn. V. 67. p. 72.

Leased till July 1 1945 to Alabama Great Southern RR .; rental guaran
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
Is 5300,000.ownod by Alabama Great So. RR . There are also 524,000 2nd 
Income M . 4s (tax-free). due 1945, red. at par. Int. at 4% paid In full to 1916.

BELVIDERE DELAW ARE RR .— Owns from Trenton. N. J „  to Ma- 
nunka Chunk. N. J „  67 miles; Fleinlngton RR .. Ao.. 13 miles; total oper
ated, 80 miles. Leased to United Companies, and transferred to Pennsyl
vania RR . March 7 1876. Net earnings paid as rental.

Dividends.— 1897 to 1905. 5% yearly: 1906 to 1911. 10% yoarly; 1912. 
7%; 1913, 6%; 1914, nono; 1915, 4%.

BONDS.— All of tho outstanding bonds aro secured by the consolidated 
mortgage of 1875 for 54,000,000; sinking fund, 1% of outstanding bonds If 
earned. The Issues of 1885. 1887 and 1903 are guaranteed by tho United 
New Jersey RR . & Canal Co. Guaranty. V. 76. p. 918.

E A R N IN G S .— In 1915. gross, $2,112,433: opor. sur., $308,308; othor 
incomo, $81,414: Int., taxes, Ac., sinking fund, &c., $261,343; dlvs. (4% ). 
$50,120: sur., $78,259.— (V. 98, p. 154; V. 100. p. 228; V. 102, p. 1539.)
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[For abbreviations, &c., see notes on first page]

Beech Creek— Stock (guaranteed 4% by endorsement) 
First mortgage gold guar p A 1 (endorsed)Col.xoAr 
Second M for $1,000,000 g guar p A I (end). Un.xoAr 

Beech Creek Exten— 1st M 54,500.000 g gu p *  Id.xo* 
Beeoh Creek consol M 520.000,000 g gu pAl G .o 'Ar 

Belllnsh & Nor—  B 1) & B O 1st M  $1,000,000 g sf .z 
Belt Line Ry, Montgomery— 1st M gold S300.000X—
Belt RR & Stk Yd. Ind— Stook autb 52.000,000........

Preferred stook cumulative-------------------------------
1st refunding M 51.000.000 gold........ ...... xo*

Belt Ry of Chattanooga— First mtge gold. .MeBa.xo*
Ueivldcrc Delaware— Stock S4.000.000----------------

Consolidated)guaranteed by United Co’s sk fd ..x r  
mortgage ^guaranteed by United Co’s sk fd ..x r  
of 1875 tissue S600.000 reduced by sk fd ..xr 

54.000.000 J guaranteed by United Co s sk fd.xc * 
Bennettsville & Cheraw— 1st M $150,000 g.-MeBa
Bessemer & Lake Erie—Eric equipment trust--------x

Standard equip trust______________________________x
Bessemer equipment trust, due 5110,000 yearly.-x
Conneaut equip Trust--------------------------------------
Meadvllleeq trdue 555.000 y ly____________________ x
Albion eq tr due $75,000 yrly to 1932----------- ------x
Euclid equlpt trust duo $250,000 yrly beg 1924-------
Girard Equip trust due $240,00O yly begin 1918-----

Birmingham Belt— See St Louis & San Francisco 
Birm'h & Southeas— 1st M $3,OOO.0OO g red 107 A-Ccx

General and oqt M  gold red 101 $1,500,000----Col
Birmingham Terminal—1st M $3,000,000 gold guar x
Bloomsburg & Sullivan RR— 1st M — -----------EP*

Second mortgage Income non-cum 5200,000 —  FPx 
Boca & l.ovalton — First M *075.000 gold oa'I HO.xc* 
Boonville Bridge— See Missouri Kansas A Texas Ity 
Boonville St L & South Ry— 1st M g gu red 107 A  .Eu 
Boston & Albany—Stock (525,000.000 authorized)..  - 

Bonds (not mortgage) guaranteed prln and Int— zo 
Bonds (not M ) 51.000.000 (V 71.p 1218’ V 72.p44) .z 
Impt bds (not mtge) 54.500,000 due 1934 gu P A I z 
Impt bonds (not mtge) 51,000.000 guar. p. A 1 z 

do do do $2,015,000 gu pAl.zc*Ar
Bonds (not mortgage) $3.627.000. guar pAI.zc*Ar*

Miles
Road

Date
Bonds

Par
Value

^Amount 
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

164 $50 $6,000,000 4 0 - -J Oct 2 1916 1%
164 1886 1,000 6.000.000 4 g J A .1 July 1 1936
164 1892 1.000 1.000,000 5 g J A J July 1 1936
56 1901 1,000 Ao 3.500.000 3 H g A A O Apr 1 1951

135 t9C6 1.000 Ac 3.904,000 4 g A A O Apr 1 1955
All 1901 1.000 581,000 5 g J n Dec 1 1932. . . 1911 1,000 215,000 5 g J A j July 1 1941. . . . 50 1.500.000 See text 0 - j Oct 1 1916 3%- . ____ 50 500,000 6 Q— j Oct l 1916 1A- - - 1909 1,000 1,000.000 1 e M A N May 1 1939

4« 1895 1.000 300,000 5 J A J July 1 1945-- - . . . . 50 1.253,000 Seo text yearly Dec 31 1915 4%
80 1885 1.000 500.000 4 V! 4 S Sept 1 1925
80 1387 1,000 749,000 4 F A 4 Feb 1 1927
80 1893 1.000 364,000 4 J A J Jan 1 1933
SO 1903 1.000 972,000 3 H g J A J Jan 1 1943
45 1911 1,000 150,000 5 1 J A J Jan 1 1941. . . 1902 l .000 1,220,000 5 W A S Mch 1 1922

1905 1,000 1,060,000 5 A A o Apr 1 1925. . 1907 l ,000 1.100.000 5 M A s Mch 1918-1927__ — 1,000 300,000 5 A o Apr 1 1919. -- 1911 1,000 550.000 5 M A s Mch 1922-1932__ 1912 1,000 950,000 5 J A D June 1923-'34
1914 1.000 2,500,000 5 J A J July 1924-1934. . . 1916 1,000 3,600,000 5 M A N Nov 1918-1932

4.8] 1911 100 Ao 611.000 6 g M Jb N May 11961
48 1914 100 155,000 6 g F A A Feb 1 1924

5.9 1007 1,000 1,940.000 4 g M A S Mch 1 1957
29 1898 100 Ao 247,600 5 J A J Jan 1 1928
29 1898 100 Ac 199.600 5 J A J Jan 1 1928
56 1903 1,000 412.000 6 g A A o Apr 1 1923

1911 1,000 500,000 5 g F A A Aug 1 1951
393 ___ 100 25.000,000 S X %  16 o —M Sept 30 .’16 2. - . 1902 1,000 3.358.000 3 A A 4 o Apr 1 1952

1901 1.000 1.000.000 3 A 1 4 J Jan 1 1951
08-' 10 1.000 13.500,000 4 M 4 \ May 1 *33-34-35- '912 1.000 1 .'!()• >,00 4H r 4 .1 July 1 1937
1913 1,000 2.015.000 5 j & J July 1 1938

— - 1913 1,000 Ac 3.627.000 5 A A o Oct 1 1963

Places Where Interest and 
Dividends are Payable

Grand CentTermlnal, NY 
do do
do do

Grand Cent Terminal,NY 
do do

U S M 4  Tr Co. N Y :*  SF 
Safe Dcp & Tr Co, Balt 
Co’i  office, TndlanapolU 

do do
Nat City Bank. N Y 
Mercantile Tr 4 Dep.Balt 
Penn RR Co., Phila 

do do
do do
do do
do and New  York 

Merc Tr & Dcp Co, Balt 
Home Tr Co, Hoboir. N I  

do do
do do
do do

HomeTrCo.Hoboken,NJ. 
do do
do do

Union Tr Co, Pitts, Pa

Central Trust Co, N Y 
Columbia Trust Co 
Equitable Trust Co, N Y 
F I  T  & S D Co. Phila 
Reg Bloomsburgh.wb ear 
U S M A Tr. N Y; 4 S F

do
do
do
do
do
do

do
do
do
do
do
do

BENNETTSVILLE  & CHERAW  R R .— Owns Kollocks. S. C.. on Sea 
board Air Line, via Bennettsville and Brownsville, to Sellers on Atlantic 
Coast Line, 45 miles. Purchased by present owners about March 1907. 
Stock, $250,000. Dividends in 1912, 6%; 1913. 3%: 1914 and 1915. 5%. 
Bond sink. fd. $3,000 yearly Loans and bills payable .Tune 30 1915, $5,297. 
V. 92, p. 116. Year 1915-16, gross, $93,780; not, $45,206; int. on bonds, 
&c., $7,500; taxes, $7,835; divs. (9% ). $22,500; depreciation, $8,845; bal., 
dof., $1,473. Pros., W. It. Bonsai; Sec. & Treas., B. M . Edwards. Office, 
Bennettsville, S. C.— (V. 92, p. 116.)

BESSEMER & LAKE ERIE RR.— Leases Pittsburgh Bessemer & Lak> 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Eric 
4 c ., with branches and spurs, a total of 247 miles, for 999 vears, from Apr ) 
1901: owns 9 miles; total, 256 miles. V. 72, p. 137. Stock, auth.. 5500.0C0 
Dividends paid: In 1904, 100%: 1905, 50%; 1906, 40%; 1909, 150%: 19i0 
100%; 1911, 150%: 1912, 250%: 1913, 200%; 1914, 275%; 1915, 150%. 
Controlled by U. Steel Corp. Guaranty on Marquette & Bessemer Dock A 
Nav. bonds. V. 77, p. 1228; V. 76, p. 1358; V. 82, p. 160. For year end
ing Dec. 31 1915 (205 miles), gross, $9,876,393; not, $4,821,237; other In- 
como, $294,925; int., rentals, Ac., $2,966,629; divs. (150%), $750,000; 
bal., surplus, $1,197,319.— (V. 94, p. 1694; V. 102, p. 1986, 2165.)

BINGHAM  C EN TR AL R Y .— Soo Ohio Copper Mining Co., V. 103, 
p. 1122, 1415.

B IRM ING H AM  & A T L A N T IC  RR .— Soo page 199.
B IRM INGHAM  & NO RTH W ESTERN  R Y .— Jackson, Tenn.. north

westerly to Dyorsburg, 49 miles. Entlro stock ($300,000) and bonds 
($800,000) were deposited as security for $450,000 3-year collateral trust 
gold notes of the Blrm. & Northw. Co. (o f Dola.). guar. prln. & Int. by 
Mercantile Trust Co. of Jackson, 'l’enn. Thoso notes were paid March 1 
1916. V. 96, p. 1295. Juno 30 1915-16, gross, $119,740; not, $22,466. 
In 1914-15, gross, $101,839; net, $5,758.

Pres., A . B. TIgrett; VIco-Pres.. O. W. McNoar; Sec., It. F. Spraglns 
Troas., J. E. Edonton. Office, Jackson, Tenn.— (V. 102, p. 608).

B IRM INGHAM  & SOUTHEASTERN R Y .— Owns Union Springs to 
Eclectic, Ala.. 48 miles. V. 94. p. 1316. Stock. $700,000. First 6s of 
1911, V. 93, p. 43; V. 94, p. 1316. Juno 30 1915-16, gross, $105,818; net, 

$32,047. In 1914-15, gross, $96,778; net, $32,311. Pros., W. M . Blount, 
Union Springs, Ala.— (V. 94, p. 1316.)

BIRMINGHAM TERM INAL CO.—Owns passenger terminals at Blrmlng 
ham, Ala. Stock all owned by the Illinois Central. Southern Ry., Seaboard 
Air Line, Central of Georgia, St. Louis & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, charges and 4% 
dividends on the stook and Jointly guarantee the bonds. Of the bonds 
(53,000,000 authorized), 51,060,000 are reserved for additional properties 
V. 83. p. 1227; V. 85, p. 404. Guaranty, V. 90. p. 8-18.— (V. 90. p. 848.)

BLOOMSBURG & SU LLIVAN  RR.— Owns Bloomsburg to Jamison City,
Pa., 29 miles. Stock is $600,000; par, $50. V. 66, p. 80, 952. Year, 
1915-16, gross, $90,222; not, $34,543; other income, $435; charges, $30,141; 
bal., sur., $4,836. In 1914-15, gross, $77,464;— (V. 66, p. 952.)

BOISE R R —  (V. 103, p. 577.)
BOON VILLE  ST. LOUIS & SOUTH ERN R Y .— Boonvillo to Versailles, 
o 44 miles. Leased for 99 years from July 1 1910 to Missouri Pacific 
iich guaranteed $500,000 1st 5s, prln. and int. V. 93, p. 285. Stockl

(V. 93, p. 228. 285; V. 95, p. 968.)
M _ . , _______
which guaranteed .
$250,000; par of shares, $125.

BOSTON & ALBANY RR.— Owns from Boston, Mass., to Albany, N. Y 
199 miles; branches, 104m.; leased lines,90m.: track,0.6 in.; total,394 in

Leased In 1900 for 99 years to the New York Central A Hudson River R R ' 
for guaranteed rental of 8% per annum on the 525,000,000 stock, payable 
quarterly (Moll. 30, Ac.), organization expenses. Interest on bonds, taxes, 
expenses of maintenance, Ao. The B & A. received for certain property 
not included In the lease 55,500.000 In N. Y . Central 3 >4% 10O-year deben* 
tures, thus adding .77% per annum to 854% guaranteed on stock. See lease 
In V. 69, p. 282: V. 69, p. 1061, 1102. 1246; V.70. p. 74; V. 71, p. 645. 963.

BONDS.— The $11,500,000 25-year 4% impt. bonds arc guar. prln. and 
Int., by Now York Central & Hudson River RR. No mortgages can be 
placed on the property without jointly Including the bonds in the lien. 
V. 86. n 1099: V. 89. p. 102; V. 91. p. 396. V. 94. p. 277, 1055. 1316 
1625.’ PTho 4% bonds mature $7,000,000 in 1933, $4,500,000 in 1934 and

1n°Ju?y°19 lVsold' $2,015,000 25-year 5% bonds for Impts. and $3,627,000 
60-year 5s dated Oct. 1 IP 13. to refund 4s due Oct. 1. both guar., p. A  1.. by 
N Y. Central. V. 96. p. 553. 651.946. 1365, 1489. 1838; V. 97. p. 1838.

In June 1910 all bonds issued since the lease to tho N . Y. O. & l(. R. RR , 
Co. had been guaranteed (prln. and Int.) by tho lessee.

vizD IVIDENDS.— Since 1900, 8 54%
■J 54% In Juno and 2 54% In Deo.

E A R N IN G S.— Report 1915 (V. 102. p. 602). 
Calendar Operating Oper. Inc. Other

Year Revenues, (after Taxes). Income.
1915 .$17,695,865 $4,966,055 $257,088
1914 Tr_____  16.491,442 __ 3,431,018 ..253,264

2% each In March and Sept..

Interest, Balance, 
p it’s., Ac. Surp.ordef. 
$4,441,801 sur 934.703 
4.618,985 dof.781.341

-(V . 98,'p. 154; V. 99, p. 536, 1831; V. 100, p. 228, 1078- V. 102, p. 608.)
BOSTON & LOWELL RR.— ROAD.— Owns Boston to Lowell, 26 miles; 

hranohes—Salem und Lowell, 17 miles; Lowell and Lawrence. 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases— Connecticut A Pas- 
lumpslo, 140 miles- Nashua A Lowell, 15 miles: Peterborough, 10 miles. 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR ., 
15 m.: Wilton RR.. 13 in. Leases mostly assumed bv Boston A Maine. 
Plan for merger with that company (which soo) failed In 1916.

Leased In 1887 for 99 years to the Boston A Maine at 7% per annum on 
atock till Jan. I 1897 and 8% thereafter. V. 95, o. 1330. The stockholders 
on Jan. 5 1916 authorized $1,385,000 20-year bonds to rotlro notes. Ac 
V. 101, p. 2143; V. 102. p. 152, 521, 711. 1986; V. 103. p. 00.

BOSTON A M AINE RR.— ROAD.—The system with Its many branoh 
lines oovers the territory from Boston, Mass., to Portland. Me. (two lines), 
Sprlngtleld, Mass., Sherbrooke. Can., Rotterdam Jet. and Troy, N. Y .t 
Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines owned...... Miles.
Boston, Mass., to Rigby, Me.,

via Dover...... ............  m
Boston to Portland, via Portsm. 105 
Jewett, Me., to Intervale, N. H . 73
Portsmouth Elcctrio R y . . ........  18
Portland Jot., Me., to Worces

ter, Mass...... ..........................  139
North Cambridge to Northamp

ton. Mass_____________________ 96
Sundry branches________________  183

Lines leased, a See this company.
Boston A Lowell_______________ a469
Concord A Montreal___________ a479

R E C EIVER SH IP

Lines leased— (Concluded). Miles.
Fitchburg______________________ a458
Nashua A Lowell............. a l5
Connecticut River R R . . : _______a81
Other__________________________  36
Trackage rights_________________  29

Total operated July 1 1916_____ 2,298
2d track (3d A 4th track, 10) 591 

Controls:
St. Johnsbury A Lake Champ. 126
York Harbor A Beach_______  12
Vermont Valley_____________  25
Sullivan County______________ 20

„ . On Aug. 22 1916, it being deemed inoxpodtent
further to extend tho $13,000,000 notes and certain leased lines having 
blocked tho mergor plan (V. 102, p. 1987), a noteholder with the company’s 
consent applied for a receivership and on Aug. 29 Pres. James H. Ilustis 
was made receiver. V. 103, p. 757, 843, 1117. Interest duo Sept. 1 1916 
on tho $10,000,000 4s o f 1906, duo Sept. 1 1926 and that duo Oct. 1 on 
$11,700,000 \ 'As was not paid when due. V. 103, p. 1031, 1300.

Thero wore outstanding in Aug. 1916, in addition to $13,306,060 B. A M . 
notes and $2,300,000 endorsed notes o f Vermont Valley IUt., also $2,000,
000 notos o f Conn. River RR . on which B. A M . admits no obligation; 
and contractual obligations o f $5,391,000 for improvements maturing on or 
boforo Jan. 1 1917, while not less than $10,009,000, it was estimated, would 
bo required within tho next three years for improvements of system to make 
possible economical operation. Tho $4,065,691 surplus from operation of 
year 1915-16 was considered wholly exceptional, boing due to (a) business 
boom brought about by foreign war and (b) deferred maintenance o f equip
ment pending reorganization. V. 103, p. 758.

Tho Mass. P . S. Commission In Juno 1916 granted an extension o f time, 
for one year, to July 1 1917, in which to put into effect the reorganization 
Act of 1915. V. 103, p. 60.

As to Boston RR . Holding Co. (owner of 52.9% o f tho stock) and disposi
tion o f control under order of Court, see that company below.

Reports of experts on requirements of system, V. 98, p. 1691; V. 97, 
p. 1731. Report of RR . Commissioners. Dec. 14 1913. V. 97. p. 1818. 1820.

The Hampden RR . Corporation, completed June 23 1913. from Spring
field, Mass., to Bondsvllle, with branch to Holyoke, total 30 miles, 
has not been operated owing to the failure of the RR. Commission to ap- 
provo an arrangement. V. 100, p. 395; V. 99, p. 47; V. 98, p. 72, 452, 
1920; V. 96, p. 1020; V. 97, p. 948.

Tho $15,960,100 Maine Central RR . stock (64%) held by tho Boston 
A Maino RR . was sold on April 1 1914. V. 98, p. 911, 1244.

BONDS, Ac.— Under the unsuccessful plan of Feb. 11 1916 (V. 102, p. 
711, 799), the holders o f $13,100,560 of the $13,306,060 outstanding notes 
extended their notes to Aug. 31 1916, with interest discounted at 6%, to 
allow opportunity to put the system on its feet by means of an assessment 
on tlio stock of tho B. A M . and a merger of the company with its principal 
leased lines. V. 102, p. 885, 1987, 2076; V. 103, p. 238, 320, 577, 664, 1502. 
As to debentures, see Issue o f April 1895.

Boston A Maine guarantees SI,328,000 first 5s of St. Johnsbury A Laka 
Champlain. Also Interest on $274,000 Manchester A Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal Co.) bonds. V. 93. p. 940. 1323. Under joint lease with Maine 
Central. Portland Terminal Co. provides for Int. on that co.'s 4% bonda 
($4,500,000 lssuod). V. 95, p. 1332; V. 96. p. 419. Loans and bills paya
ble Dec. 31 1915, Incl. notes payable shown above, $13,430,310.

D IVS.—  i'93. ’94-'98. ’99. ’00-’07. '08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
Common (% ) l 8 6 yly. 6M 7 yly. 0J£ 6 6 5 4 1. 1. 0, 0

G E N E R A L F INA N C E S.— On Sept. 1 1916 the $13,306,060 of short
term notes of tho Boston A Maino, and tho $2,300,000 o f notos o f tho Ver
mont Valloy RR. endorsed by the Boston A Maino, becamo overdue, asdid 
also $2,000,000 of notes of Connecticut River RR. To moot thoso claims 
amounting to about $17,600,000 the road had $8,107,717 of c.ash on hand 
and $2,389,930 of so-called quick assets, which would probably havo boon 
sacrificed except for the receivership.— V. 103, p. 1117.

E A R N IN G S.— 2mos.,/l916___ Gross, $9,890,161; net, $3,126,501
July 1 to Aug. 31 I 1915___ Gross, 8,404,260; not, 2,351,363

A N N U A L  RE PO R T.— For fiscal year end. Juno 30 1916, V. 103, p. 1502.
Earnings.—  1915-16. 1914-15. 1913-14.

Passenger .................................$15,028,316 $15,502,197 $16,111,548
Frotght '  ............ - .......... - 31,963,489 26,912.397 27.912,397
Mail, express,"Ac.______ ___________  4,258,455 4,253,455 4,136,341

Total operating revenues__________$52,075,427 $46,673,049 $48,160,286
Not Income (after taxes)____________$15,059,293) 89,983,584 $9,151,645
Rentals, sinking fund, Ac__________ $8,268,125 $7,291,485 $7,878,442
Interest accrued____________________  2,725,477 3,026,561 3,317,945

Balanco, surplus or deficit____ sur.$4,065,691 dof.$334,462df.$2044,742
OFFICERS.— President, James n. Hustls; V.-P. In charge of finance 

and accounts, William J. Hobbs; V.-P. A Gen. Counsel, Woodward 
Hudson; Troas.. Herbert R. Wheeler. Directors Oct. 1914, V. 99. p. 1299. 
Offlco, Boston.— V. 103, p. 757, 843, 937, 1031, 1117, 1301, 1412, 1502.)

BOSTON & PROVIDENCE RR.— Owns Boston, Mass., to Providence,
R I 43 miles; branches, 20 miles Hoad Is to be electrified and four- 
tracked. V 95, p. 235. Leased 99 years April 1 1888 to Old Colony RR .; 
rental 10% yearly on stock, lease being modified In 1912. V. 95, D. 235. 
The New York New Haven A Hartford on June 30 1915 owned $524,600 
stock. In May 1912 a Mass, law was passed permitting company to mak*
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R A IL R O A D  C O M P A N IE S  
1P ot abbreviations, Ac., see notes on first page]

Bonds 20 do do z ___
Bonds do do do zo*____
Bonds do do do zo*____
Bonds do do do z ___
Bonds do do do z ___
Bonds do do do z *____
Bonds do do do z ___
Bonds do do do zc*____
Bonds do do do. ________ 1

Bo* & Low— Stk auth ($7,679.400)------  ---------
Bonds 40 years not mortgage z ____ISce description

In “ Investors' 
Supplement" 

of April 1895.

?lostonAMalne 
gives a rental 
guaranty for99 
years

Boston & Mainc^-Stock, common and scrip..........OB
Preferred stock 6% non-oumulatlve...................OB
Improvement bonds s f not mortgage or subj to call _z 
Bonds (not mortgage) for Improvement & ref.zoAr
Bonds (not mortgage) gold---------------- -------zoAr
Bonds exchanged tor Fitchburg stock (V 70. p 175) -Z
Bonds (not mortgage). $1.000,000---------------------z
Bonds $2,000,000 (not mortgage)........................ - .z
Bonds (not mortgage). 20-year....................  z
Bonds (not mtge). cur________________________ zcAi
Bonds (not mortgage) $12,000,000---------------zc&r
Portsm Gt Falls A Con 1st M assum —  ------------- z
Worcester Nashua A Roch first mortgage equallyl 

secured ($735,000 due 1930 and $150,000 1935)zJ 
One-ycar notes extended to Aug 31 '16 (see text)--

do not so extended-----------------------------
Boston A Providence— Stock 10% guar 99 yrs Old Col 

Bonds, to be secured by new mortgage(seetext)zo, 
Boston PR Holding Co— Pref stk 4% cum red 1 lO.zgu 
Boston Revere Beach & Lynn— Stock $1^)20.000-- .z  

1st M (V 65. p 68: V 83. p 379) $1,000,000 gSBzc*Ar 
Boston Terminal Co— Ftrst mortgage ourr OB. zoT 
Brinson Ry— See Savannah A Northwestern RR .

Gold bonds $100,000 guar Jointly..............
Buffalo Cr— Con (now 1st) M$ 1.000,000 g Int as 

1st rei M $5,000,000 g red 105 since July '1 
Buffalo New York & Erie—See Erie Railroad

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $7,679,400 8 J A J July 3 1916 4%
1892 1,000 1,000,000 4 A A :> Apr 1 1932

'97-’98 1,000 114.000 4 A A o Oot 1917 A 1918
•99-’01 1,000 939,000 3 H J A j 1919 A 1921

1903 1.000 250,000 3 4$ M A N May 1 1923
1905 1,000 500,000 3 4$ M A S Sept 1 1925
1906 1,000 500,000 1 M A N Nov 1 1926
1907 1,000 325,000 1 J A J July 1 1927
1909 1,000 350.000 4 A A O April l 1929
1913 1,000 Ac 1,000.000 44$ F A A Feb 1 1933
1916 1,000 1,250,000 5 M A S Mar 1 1936

100 39,505.391 S'-o text Q— J Apr 1 1913 1
100 3,149.800 See text M A s Meh 1 1913 3%

1887 1,000 1,919.000 4 F A A Feb 1 1937
1892 1,000 Ac 2,500.000 4 F A A Aug 1 1942
1894 1,000 6,000,000 4 4$ it .1 A J Jan 1 1944
1900 1,000 5,454.000 3 g J <& J July 1 1950
1901 1.000 1,000.000 3H M A N Nov 1 1921
1903 1.000 2.000.000 3 4$ J A J Jan 1 1923
1905 1,000 500,000 3W F A A Feb 2 1925
1906 1.000 Ac 10,000.000 4 M A S Sept 1 1926
1909 l  .000 Ac 11,700.000 4 4$ A A o April 1 1929

73 1877 500 Ac 1.000.000 4 4$ J A D June 1 1937
147 Var. 1.000 885.000 4 J A J Jan 1 1930A '35
147 1894 1.000 380.000 4 A A O Oct 1 1934

z ___ 1913 5.000 Ac 13.100,560 6 Text Aug 31 1916
1913 5,000 Ac 205,500 6 A A O Mar to July ’ 16

63 100 4,000,000 10 Q—J Oct 1 1916 2 44
'88-’93 1,000 2.170.000 4 J <5e J July 1 1918

100 27.293.900 4 J A J10 JuIylO 1916 2%
100 850.000 6 In 1916 Q - J Oct 2 16 1 4$ %

13.20 1897 1,000 1.000,000 4 b  k J A J15 July 15 1927
1897 1.000 Ac 14.500.000 3 4$ Text Feb 1 1947

1910 1,000 300.000 6 g J A J Jan 1 1930
1911 1,000 90.000 4 M A s Sept 1 1931

6 1891 1.000 1,000.000 5 g J A J Jan 1 1941
1910 1,000 1,000.00 5 g J A J Jan 1 1961

Places Where Interest ant 
Dividends are Payable

At OfflqjBv Boston 
Meroh Nat Bk, Bos tot

do do
do do
do do
do do
do do
do do
do do
do do
do do

At Off. Causeway St..Bos 
do do
do do
do do
do do
do do
do do
do do
do do

Int duo Sept 1 '16 not pd 
Int duo Oct t '16 not pd 

do do
Amer Trust Co. Boston 

do do
Intorost discounted 
Overdue
Treasurer’s office. Boston 

do do

Office, or checks malleo 
State St Trust Co, Boston 
Merch National Bk. Bost

St Louis Union Trust Oo 
New York Trust Co.
U S Mort A Tr Co. N V 

do do

a mortgage to secure not over $8,000,000 bonds,due In not exceeding 75 
years and bearing not over 4 4$% Interest, and also securing the bonds for 
tnerly Issued, guaranteed prln. and Int. by N. Y . N. H. A Hartf.RR..to 
provide for electrification, additional tracks, elimination of grade crossings 
Ac. In Oct. 1916 plan In abeyance. The Now Haven road is to make a 
small annual contribution to cancel tlio bonds at tho expiration of tho lease. 
V. 94. p. 1249, 1507; V. 95. p. 235. 678. 817— (V. 95. p. 235, 678; 817.)

BOSTON RAILROAD HOLDINQ CO.— Incorporated In Massaohusetti 
June 18 1909 under special Act with power to hold securities of Boston A 
Maine. The N . Y. N . H. & Hartford owns $3,106,500 common stock.

Owns $21,918,900 common ana $654,300 pref. stook of the Boston A Me 
or 52.9% of stk., for which has been Issued $27,293,900 non-voting 4% cum. 
pref. stock, redeemable at 110, guar., prln. A dlvs.. by endorsement by the 
$24,493,900. V. 93. p. 870. 1461: V. 94. p. 205: V. 95. p. 968.

In March 1914. under order of court to divorce the system, the B. & M . 
stock was transferred to five trustees, viz.: Marcus P. Knowlton and 
James I,. Doherty of Springfield. Mass.: Henry B. Day and Charles V. 
Hall o f Boston; Frank P. Carpontor o f Manchester, N . H., with orders to 
sell tho same (as extended in Oct. 1916) before Jan. 1 1918. As to receiver
ship o f B. & M . in Aug. 1910. see that company above. V. 99, p. 47, 4120, 
198. 270. 467, 1129. 1221; V. 98, p. 234, 999: V. 92, p. 117. 185, 259. 460; 
V. 90, p. 1612. President, Marcus P. Knowlton.— (V. 99, p. 1213.)

BOSTON REVERE BEACH & LYNN RR.— Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com
pany’s ferryboats: East Boston to Wlnthrop, 5 miles: also Wlnthrop to 
Point Shirley. 1 mile. V. 94. p. 982; V. 95. p. 1121. 1402.
D IV ID E N D S .—  I ’97-’05. '06. '07. ’08-’ 10. '11. 1912 to Oct 1916.
Since 1894..................1 2 yly. 4 5 6y ly . 7H 6% yly. (1K% Q-J)
Yr end. June 30: Gross. Net. Int. <& Tax. Dtvs. Paid. Balance.
1915-16.............$965,834 $141,315 $94,673 (6%)$51,000 def.$4.358
1914-15 .............. 951.083 136.870 74.772 (6% ) 51,000 sur.11.097

Deficit in 1915-16 was met from sale of lands for $13,143.— (V .98,p. 1844.)
BOSTON T F R M IN A L  CO.— Owns Southern Union Depot in Boston, 

opened in 1899. V. 68, p. 40; V. 69, p. 591. N . Y . Central (Boston & Al
bany) Boston & Prov., Old Colony and N . Y . N . I I . & Hartford RR . cos. 
own the $500,000 capital stock and pay as rental in monthly installments 
sums sufficient to pay all expenses, charges, interest on bonds and 4% on 
stock. These companies aro Jointly liable for any deficiency in caso of 
foreclosure. Reg. int. Q.-F.; coup., F. & A .— (V. 93, p. 1598.)

BROWNSVILLE & MATAMOROS BRIDGE CO.— Owns Internationa) 
«teei bridge over the Rio Grande River between Brownsville. Tex., and 
Matamoras, Mex., connecting St. Louis Brownsvillo & Moxico Ry and 
National Rys. of Moxico. Stock, $650,000, ono-half (except directors’ 
shares) owned by National Rys. of Moxico and tho other by St. Louis 
Brownsville & Mexico Ry., which jointly guarantee both classes of bonds. 
1st M . $333,000 auth. Seo National Rys., V. 94, p. 277.

BUFFALO CREEK RR.— Owns 6 miles of terminal road In Buffalo. N.Y 
In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR .. whloh together own entire capital stock of $250,000. Renta) 
is int. on bonds, 7% on stock and organ, expenses. First ref. bonds aro 1s- 
suablo to retire old 5s. V. 92, p. 259, 593: V . 93, p. 43.— (V . 93, p. 43.)

BUFFALO ROCHESTER & PITTSBURGH R A IL W A Y .— (See Map.) — 
Operates from Buffalo and Roch.. N. Y ., to bituminous coal regions.

Lines owned in fee—  M iles.' ‘ ’ - - -
Buffalo Creek. N. Y ., to Mt.

Jewett, Pa---------------------------- 98
Clarion Jot. to Lindsey, Pa-------- 59
Rochester to Ashford, N. Y ------ 94
Charlotte. N. Y .. to Lincoln Park 10
Indiana Branch------------------------70
Sev en branohes----------------------  36

Trackage— _ __
Erie— Mt. Jewett to Clarion Jot. 22 
B. A O.— Butler, Pa., to Newcas. 41 

Rlbold Jet. to Allegheny C ity . 33

Trackage (Concluded)—  Miles. 
Willow Grove to Pittsburgh, Pa. 7 
Penn. R R .— Penn. RR . Jot. to

Shuman Run Y . Pa___________  19
Other____________________________  7

Leased— Stock not owned— 
Allegheny A Western— a

Punxsutawney to Butler. Pa..
Ao.............................................. 63

Clearfield A Mahoning— a
Clearfield to Beech Creek R R . 26

_________ _______ ____ . ___ _ _____ Mahoning Valley R R ___________  2
Total June 30 1916 (a See separate statement for this company)___586

O RG ANIZATIO N , ETC.— Successor In March 1887 to the Rochester A 
Pittsburgh, whloh was foreclosed In Oct. 1885, per plan In V. 41, p. 516.

The entire capital stock ($4,000,000) of the Rochester A Pittsburgh Coal 
A Iron Co. was owned (V. 66. p. 1088) and through that company In May 
1896 control was acquired of the Jefferson A Clearfield Coal A Iron Co. (see 
that oo. under "Industrials” ) with $3,000,000 stock. In 1906 the stock of 
the Roch. A Pitts. C. A I. Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock.In $100 shares, In consideration of $4,125,000 stook, the latter being 
distributed Deo. 1906 pro rata In proportion of 25% among the holders of 
Ry. common and pref. stocks. V. 83, p. 1468; V. 85, p. 414. 415; report.
« T 1  AO  n  1 AO H  P/\«* K n n H a  r\f t h o a o  n n n  1 n m n n a n ln a  c p p  III 1 «p p l nr»a C lC & T eV. 103. p. 1030. For bonds of these coal companies see mlscel.cos. 
field A Mahoning securities are guaranteed.

Common 5H 44$ 4 4 5 54$ 6 5.________  _ 51$ 6 y ' l y _______  _ - . ___ - . - -
In Aug. i0 i6  the common div. was increased to 3% semi-annually— 6% 

pci- annum. V. 103, p. 406.
Mahoning Investment Co. (seo above) paid on its stock In 1907. 2%; in

1908, 4%; 1912 and 1913, 3%; 1914, 24$%; none since t o ------- 1916. V.
88, p. 685; V. 94, p. 419; V. 99, p. 233. Compare abovo, V. 85, p. 283.

BONDS.— General 5s for $5,573,000 are reserved for prior bonds. Ao.
The $35,000,000 50-year consols arc to bear not over 4 4$% Int., $3,000,

000 were Issuable at once. $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount In any 
year as stockholders may authorize. In Dec. 1915 $1,020,000 additional 
consols were authorized to bo issued for Improvements, making a total of 
$11,316,000 outstanding, o f which $1,604,000 are still in the treasury. 
V. 84, p. 867. 1306; V. 85, p. .39. 414; V. 95, p. 361, 749: V. 98, p. 999, 
1070, 1155, 1315; V. 99. p. 118, 1748; V. 100, p. 228.

Equipment Bonds.— A sinking fund of 5% will retire series A , B A 0 
squlpment bonds annually on May 1, If purchasable at or below par; other
wise to be applied to the purchase of additional equipment. V. 68, p. 1131: 
V. 71. p.501; V.73, p.348. Series D and E have an annual sinking fund of 
8% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and Int.; If 
not purchasable, bonds may be drawn by lot. Series D AE  may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
>>ver par or drawn by lot at par and may also be drawn at 102 and Int. on 
any Int. day. V. 84. p. 1365: V. 85. p. 283, 414. 863. Series G have an an
nual 6% sinking fund to retire bonds at par and int.; If not purchasable, 
bonds to be drawn by lot. V. 89, p. 468; V. 91, p. 400; V. 93, p. 1785, 939: 
V. 94, p. 122: V. 97. p. 364. Series H aro limited to $2,000,000, maturing 
$125,000 yearly Jan. 1 1915 to 1930. V. 97. p. 1582: V. 98. p. 1459.

E A R N IN G S .— 2 months July 1 to Aug. 31:
Gross. Net. Other Inc. Charges. Bal-.Sur.

1916....................... $2,323,345 $659,361 $152,032 $353,808 $457,585
1915 .......................  1,907,939 496,731 98,042 356,210 238,563

A N N U A L  R E PO R T.— Fiscal year ends June 30. The annual meeting 
Is held at New York on the third Monday In November. The report for 
1915-16 was given at length In V. 103, p. 574 , 589.

June 30 Years—  1915-16. 1914-15. 1913-14.
Passongor........................................ __ $1,144,892 $1,101,981 $1,184,417
Freight................................................ 10,381,647 8,022,690 9,153,942
Mail, express, A c___________________  444,480 355,265 396,332

Total operating revenues__________$11.971,019 $9,479,936 $10,734,691
Not, after taxes.....................................$3,072,101 $2,314,087 $2,535,574
Other income________________________  1,016,099 718,640 820,224

Gross incomo_______________________ $4,088,200 $3,032,733 $3,355,798
Rents accrued for lease o f roads_____  $373,500 $373,500 $373,500
Interest accrued on funded debt_____  1,412,177 1,437,578 1,311,387
Other interest and ronts____________  361,309 330,444 332,559
Now equipment______________________ 127,394 65,414 74,104
Retirement of equipment bonds_____  521,000 45,797 274,247
Dividends on preferred stock (6% )-- 360,000 360,000 360,000
Dividends on common stock_______ (4%)420,000(4%)420,000(6%)630,000

Balance, surplus__________________  $512,820 ______  ______
In 1915-16 carried 8,905,421 tons of bituminous coal (out o f 14,133,868 

total tons of freight moved), against 7,107,857 in 1914-15.
OFFICERS.— Pres., Wm. T . Noonan, Rochester; V.-P., Adrian Iselin 

Jr. and W. Emlen Roosevelt, N . Y.; Treas., J. F. Dinkey, Rochester; Soc 
and Asst. Treas., Ernest Iselin. Now York.

Directors— Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’ D. Iselin, W  T. Noonan, George E. Roosevelt, W . Eirlen 
Roosevelt, Ernest Iselin. O’Donnell Iselin, Oscar Orisch. Samuol Woolvor- 
ton, Hamilton F. Kean. N . Y . offico, 36 Wall St.— (V. 103, p. 874.)

BUFFALO & SUSQUEHANNA R A ILR O A D  C O R P .— (.See M a n .)—  
Owns from Sagamore, Pa., to WollsviUe, N . Y ., with several branch linos 
lncl. 15 miles trackage. Total mileage, 252. Incorp. In Pennsylvania and 
succeeded Dec. 31 1913, per plan V. 97, n 1503, the B. A S. W/L. foreclosed 
Doc. 5 1913. V. 97. p. 1582; V. 93, p. 1596. For description of property 
see annual report for 1914 in V. 100, p. 1007; also p. 980. Connectsat 
WollsviUe with Wellsvillo & Buffalo RR . for Buffalo.

STOCK.— Authorized (par $100), common. $3,000,000; 4% prof. (p. A 
d . ) , cumulative after Jan. 1 1915, $4,000,000. w ill bo hold In voting trust 
for not over 5 years; P. G. Bartlett and J. S. Farlee of N . Y . and Edward B. 
Smith, Phila., voting trustees. Listed in Philadelphia. V. 100. p. 1591.

D IV ID EN D S.—  July 15 1915. 1916.
Preferred stock ____________________ (No. 1) 2% Jan., 2%; July, 2%.
Common stock______________________ ______  Aug. 1. 1%; Oct. 16 1.

Early in 1917, it is expected, a regular divklond period will bo adopted.
BONDS.— The first M . bonds ($10,000,000 auth.) are secured on the en

tire property and further by deposits o f mortgages aggregating$1,220,309 
on coal lands of the Powhatan Coal A  Coke Co., and o f a second mortgage 
for $1,300,000 on the properties of the Buffalo A Susqeuhanna Coal A  Coke 
Co., and of all tho stock of tho Addison A Susquohanna RR . and all tho 
stock and bonds o f the Wellsville Coudersport A  Pino Creek RR ., and of all 
tho stock of the Keystone Store Co. V. 73, p. 619, 899: V. 84, p. 1748. 
Of the bonds, $6,959,000 have been Issued. Tho remaining $3,041,000 
bonds, or any of them, may bear not to exceed 5% Interest and can bo Issued 
only for additions, extensions. Improvements, acquisitions o f property or 
acquiring or discharging liens on property o f corporations in which 90% of 
stock Is owned. Sinking fund for redemption o f bonds at not to exceed par 
and Int., $50,000 per ann. for 35 years; also all stuns In excess o f $50,000 per 
ann. roceived on account o f principal o f any mortgages hold as collateral 
under such mortgage and any further payments authorized In caso o f issue 
of further bonds or otherwise. Bonds retlrod through operation of tho 
sinking fund to be held alive. To  Oct. 1 1010 $235,700had been rotlred. 
V. 97. p. 1503: V. 98. p. 1765: V. 100, p. 980. 1006.

BUFFALO A SUSQUEHANNA COAL A COKE CO.— This company 
the $1,300,000 2d M . 5% bonds o f which are owned by tho B. A S. RR. 
Corp.. owns coal lands at Du Bois, Onondaga and Sagamoro, Pa. 
Six mines In operation. V. 77, p. 1301: V. 79, p. 2091-92: V. 82, p. 1322; 
V. 85. p. 1266. 1st M . 5% bonds, $1,500,000, hold by public.

PO W H ATAN  COAL A COKE CO.— This company, all of whose bonds 
are owned by the B, A S. RR. Corp., owns coal lands at Tvier and at 
Sykes. Its coking plants have a capacity o f 800 tons o f coke daily. Keystone 
Store Co., stock $50,000. all owned by RR . Corp.

E A R N IN G S .— For 8 months Jan. 1 to Aug. 31:
Gross. Net. Other Income Charges. BaL.Surp.

1910....... $1,116,335 $266,765 $331,962 $201,446 $397,281
1915 ........  912.139 96.615 250,862 209,330 138,147
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IH RAILWAY STOCKS AND BONDS [Vol. 103

R A IL R O A D  C O M P A N IE S  
[For abbreviations, Ac., see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ano 
Dividends are Payable

Buffalo Rochester & Pittsburgh— Common stook_.Tr $100 $10,500,000 5 In 1916 F A A Aug 151916 3 36 Wall St. New York
Pref stock non-cum common 6% then pro rata. .Tr 10C 6.000.000 6 In 1915 F A A Aug 15 1916 3 do do
R A P 1st M gold Rochester to Salamanca. Un.zo* 109 1881 1.00c 1.300.000 6 g F A A Feb 1 1921 do do
Rochester & Pittsburgh con M g_____ _______Un.zo* 234 1882 1.000 3.920.000 6 g T A D Deo 1 1922 do do
B R A P first gen ratge ($10,000,000) gold..Un.zo* 253 1887 1.000 4.427.000 5 g Vf A S Sept 1 1937 do do
Lino P A Chari 1st M gold guar____________ Un.zo* 1(1 1889 1,000 350.000 5 g J A J Jan 1 1939 do do
B R A P consol ratge $35,000,000 gold..Ce.x.o*Ar 367 1907 1.000 Ac 9,712,000 4H g M A N May 1 1957 do do
Equipment bonds A B A C, each gold s f ________Gx '99-01 1,000 2.392.000 414 g M A N May 1919-20-21 do do

do do D $2,000,000 gold red 105 sink fundx 1902 1.000 514.000 4 H g M A N Nov 1 1919 do do
do do E $2,000,000 gold red 105 sink fundx 1904 1.000 924.000 4 H g M A N May 1 1922 do do
do do F $3,000,000 gold red sinking fund.x 1907 1.000 1,553.000 4 H g A A O Apr 1 1927 do do
do do G $3,000,000 gold Sinking tuna Cixc* • _ 1909 1.000 2,276.000 4 g A A O Got 1 1929 do do
do do H gold $125,000 due yly text.G .xc* 1913 1.000 1.750,000 6 g J A JJan '17-Jan '30 do do

Buff & Susq RR Corp— Common stock $3,000,000 to.) 3,000,000 Various Oct 16 1916 1% By trustee's check on N Y
Preferred stock 4% cumulative_____________________ _ _ __ 100 4,000,000 See text See text July 15 '16, 2% do do
First mortgago $10,000,000 gold----------------- Eq.x 100 Ac 6.959.000 4 g J A 3 Dec 30 1963 E. B. Smith A Co.. N. Y .
Equipment trust Ser C (V. 85p.283) $15,000s-a PeP 1907 1.000 90.000 5 F A A Fob '17-Aue'17 Columbia Trnst Co. N . Y .

do do Ser D$ 15,000 seml-an____________ 1906 1,000 30.000 5 J A J Feb '17-Aug T7 Penn Co for Insur, Ao.
Bu llfrog-Goldfie ld R R — See Las Vegas A Tonop Co
Burlington Cedar Rapids A Northern— See Chicago R 00k Isl and A Paoltlo R y.
Burlington & Missouri Valley—See Chicago Burllngto n A O ulnoy.
Butte A & P — 1st M $5,000,000 g gu red text.yc*Ar* 140 1914 1,000 3.000,000 5 g F A A Feb 1 1944 Guaranty T r Co, N Y
Cairo A Thebes R R —First m ortgage__ . . .  . . .  ..x 25 1911 1,000 1,699,000 1 Vf A S Mch 1 1961 See text
Calgary & Edmonton— See Canadian Pacific Ry
California Pacific— See Southern Paclilo RR.
Cal W RR A N— New mortgago $750,000___________ 51 1914 See text 6 A A O Oct 1 1934 Anglo-Cal T r Co, San Fr
Cambria & C learfie ld— See Pennsylvania RR
Cambria & Indiana R R — 1st M  gred 102 >4 GPxc*Ar 26 1911 1.000 734,000 5 g M A N M ay 1 1936 Girard Trust Co, Phila
Camden A Burlington County— Stock 6% guaranteed 39 25 502,575 6 1 A J July 1916 3% Broad St Station, 1’hHa

First M g eu p A l bv I'n N -I RR  A Can Co.GP.xo* 30 1897 1.000 350.000 4 g F A A Feb 1 1927 do do
Camlno P lacervllle & Lake Tahoe RR— 1st M ____ 8 1911 100 100.000 6 A A O Oct 1 1921 MichTrCo, GrRap.MIch
Canada A tlan tic— See Grand Trunk Ry
Canada & G u lf Term inal Ry— 1st M  $740,000 gold 36 1910 1,000 740,000 5 g T A .11930 Royal T r Co, Montreal
Canada Southern—Stock. . ------------ ----------- . 100 15.000,000 3 F A A Aug 1 1916 IJ j Grand Cent Term, N  V

Cons guar gold bonds (1st M  on main line) G.zc*Ar* 380 1912 1,000 Ac 22,500,000 5 g A A O Oct 1 1962 do do
Leamington A St Clair 1st M g gu p A 1 (end)..zo* 14 1895 1,000 130,000 4 g A A O Oct 1 1945 Agts Bk of Montreal, N V

R E PO R T.— For cal. years 1914and 1915 (V . 100. p. 1006; V. 102, p. 136):
1915. 1914.

S $
Operating revs.. 1,532,863 1,446.196 
Net (after taxes) 292.267 128.294
Add— Hire equip 214.020 206.454

Invest’ ts, A c . 189,529 157,968
Total not______  695,816 492,716

1915. 1914.
S $

Int. 1st M . bonds*.270,015 278.360 
do equip, obllg’s 15,051 29,675

Rents, &c................ 28.028 24,316
Preferred d lv s . .(4).160,000 ___
Balance, surplus___222,722 160,366

D IRE CTO RS (and Officers).— E. R. Darlow (Pros.), Edward B. Smith 
(V.-Pres.), Philip G. Bartlett, Radcliffo Cheston Jr., Herbert H. Dean, 
Jacob S. Farleo, Frank E. Hall, Percy C. Madeira, \V. Hincklo Smith. 
Julius F. Wurkura, Charlton Yarnall, Albert L . Smith and J. Rutherford 
McAllister. F. E. Hall is Sec. A  Treas.— (V. 102, p. 436; V. 103, p. 60,664)

BUFFALO  & SUSQUEHANNA R Y .— See Wellsville & Buffalo R R .
"BURLINC1TON.” — See CHICAGO BURLING TO N  A QUINCY RR .
BUTTE ANACO ND A & PA C IF IC  R Y .— Owns Butte to Anaconda1

Mont:, and west to Southern Cross, 49 miles: spurs, 34 m.; sidings, 67 m.I 
total. 138 m.; also leases Stuart to Anaconda, 9 m.; total, 149 miles, of 
which 122 miles operated electrically. V. 97, p. 1114: V. 96, p. 135. Stock, 
$2,500,000, o f which Anaconda Copper Co. owns 51% and Chic. M ilw . A 
St. Paul Ry. 49%. Dividends: 1910 and 1911. 6%; 1912, 3% and 150% 
Instock; year ending June 30 1915, 5% . Bonds ($5,000,000 auth. Issue), 
o f which $3,000,000 have been sold, are guaranteed prln.and lnt. by Ana
conda Copper Mining Co. Redeemable for sinking fund at 105 on any In
terest day since Feb. 1 1915. V. 98, p. 837. For year ending June 30 
1916, gross, $1,973,231; net, $680,778: other Incomo, $24,588; charges, 
$161,286: dlvs. (10% ). $250,000; bal., sur., $294,080.— (V . 101. p. 1884.)

CAIRO & THEBES RR.— Owns Cairo, 111., to the bridge across th» 
Mississippi River at Thebes, III., 25 miles. Leased to St. Louis Iron Mtn
A Southern Rv. for 99 vears from Meb. 1 1911, rental covering Interest of 
an authorized issue o f $2,000,000 4% bonds, o f which $1,699,000 are issued 
and outstanding, all owned by L. & N . Under modified lease St. Louis 
A  San Fran, and St. Louis S. W . can use the terminals when they apply. 
V. 95, p. 1121. Columbia Trust Co. o f Louisville, Ky., trustee. Stock, 
$10,000; par, $100. Pres., A. Robertson, St. Louis.— (V. 95, p. 1121.)

CALGARY & F.DMONTON RY .— Owns Calgary Jet., Canada, to Strath- 
oona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We- 
tasklwln to Hardlsty. 100.3 m.; Lacombe to Coronation, 106.7 m.; total, 
604.8 miles. V. 93. p. 1785; V. 94, p. 910.

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock 
and $5,900,000 1st M . 4% bonds) for 99 years; debenture stock Interest 
is guaranteed at 4%. In 2002 the bonds will be paid or a further lease en
tered into. V. 76, p. 434: V. 77, p. 1224; V. 80, p. 116.— (V. 94, p. 910.)

CALIFORNIA-WESTERN RR. & NAVIGATION CO,— Owns Ft. Bragg, 
Cal., to Wlllits, 50.66 m. Stock auth., $1,000,000; par, $100. Dividends 
paid year 1909, 214%: 1910. 714%; 1911. 10%: 1912, 10%: 1913-14. none. 
Mortgago overs also terminals and railroad wharf. Bonds aro guar., 
p. & i., by Union Lumber Co. Of the $750,000 authorized, $600,000 issued 
to redeem issue due Jan. 1 1915, $150,000 retained in treasury for future 
uses. V. 99, p. 894, 1213; V. 100, n. 1436. Year ondlng June 30 1915, 
railroad gross, $258,410; not, $131,831; othor incomo, $9,587; int., rontals, 
A c ., $48,015.— (V. 99, p. 1527; V. 100, p. 1436.)

CAM BRIA & IN D IA N A  RR .— Colver Heights to Manver, Pa., 21.8 m.; 
Colver Jet. to Rexis, 4.25 m.; total. 26.05 miles. Stock, $600,000. Bonds 
($900,000 authorized issue) have a sinking fund of 2 cts. per gross ton on 
all coal originating and shipped over the line; minimum payment, $16,000.

Equipment trusts Juno 30 1916, $147,000. Series “ A 5s, duo annually 
to Sopt. 1 1921; $164,000 “ B”  5s, duo annually to Fob. 1 1927; $240,000 
“ C ”  5s, duo annually, to Fob. 1 192S; $3,937 "D ”  5s, duo annually to 
Fob. 1 1928., and $312,000 Series "E ” 5s, duo part annually to M ay 1 1929.

E A R N IN G S .— For 12 months to Juno 30 1916, gross. $273,091; not, 
$46,906; other incomo, $193,525; interest, taxes, rontals, Ac., $104,249; 
bal., sur., $136,182. Pros., B. Dawson Coloman; Soc. A Treas., A . J. 
Rapp. Office, Land Titlo Building, Philadelphia, Pa.

CAMDEN & BU R LING TO N  C O U NTY R Y .— Owns from Pavonial, 
N . J., to Pemberton, N . J., 22.34 miles; branch, Burlington, N . J., to M t. 
Holly, 7.12 m.; connection with P. A. A. RR . at Birmingham, N . J., 0.39 
m.; other branches, ,3.92 m., total, 38.77 m. Tn 1915 merged Vincentown 
Branch o f Burlington County RR . and M t. Holly Lumberton A Medford 
RR ., the auth. capital stock being raised to $800,000. V. 101, p. 46, 1092. 
V. 102, p. 65. Operated under lease by Penn. RR ., which guarantees 6% 
on stock. In 1915, gross, $287,194; op. def.. $1,100: loss to lessoe under 
rental, $27,087.— (V. 101, p. 46. 1092.)

CAM INO PLA C E R V ILLE  & LAKE  TAH O E RR .— Placervllle to 
Camlno, Cal., 8.05 miles. Stock, $100,000. Bonds, see table. Year 
ending Juno 30 1916, gross, $5,026; def., $6,013. Pros. A Gen. Mgr., 
C. D. Danaher, Camlno, Cal.; Sec. A Treas., G. L. Chamberlain. Office, 
Camlno, Cal.

CANADA & O U LF TE R M IN A L R Y .— Owns Ste. Favle to Matane, 
Quo., 36 miles. Stock authorized. $4,000,000: par $100. Bonds, soe 
table. Pres., M . J. O'Brien. Montreal. Quo.; V.-Pres., II. J. Lyons. 
Matane, Quo.; Sec.-Treas.. F. W . Rous, Montreal, Quo.

CANADA MICH. A C H ICAG O .— Bonds worthless.— (V. 63, p.838.)
CANADA SOUTHERN R Y .— (See Maps Neiv York Central Lines.)—  

ROAD.— Main line.from Suspension Bridge station. Including the Cantilever 
Bridgo, to Windsor. Ont.. 226 m.; branches to Courtright, Ont., Ac., and 
controlled lines, 154 m.: total, 380 m.; Canada So. Bridge, 214 m. Track
age, St. Thomas to London, Ont., 15 m. Double track, 242 miles.

O RG AN IZATIO N , ETC.— The company was chartered In Canada 
Feb. 28 1868 and debt readjusted In 1878. Tn 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing dlvs., rate since Jan. 1 1911, 3% yrly. V. 76, p. 1191, 1247.

In TOct. 1916 had arranged to Join with othor roads In guaranteeing 
$2,000,000 consols, o f Toronto Hamilton A Buffalo Ry. (which soo).

The Mich. Cent, guarantees, prln. and lnt. of $40,000,000 50-year bonds, 
(nfc. not to exceed 5%, of which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec
tively, and to cover the cost of Improvements made and to be made. Tho 
remaining $17,600,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions. Improvements and additions at not over 
$3,000,000 yearly. Bonds arefree o f Canadian taxes. V. 95, p. 1607. 1744: 
V. 96. p. 134, 200, 789, 1421.— (V. 96. p. 553, 789, 1421, 1884, 1972.)

C ANAD IAN  NO RTH ERN R A IL W A Y  SYSTEM.— (Sec M ap .).— The 
Canadian Northern Ry. System, with a maximum grade of practically J4 
of 1%, in July 1916 had in operation 9.450 miles, extending from Quebec, 
Montreal and Toronto to Vancouver and Victoria, B. O., with many 
branches and intersecting lines in tho provinces of Quebec, Ontario, Mani
toba. Saskatchewan and Alberta. It  has in effect prcaticaliy three main 
line divisions beginning west o f Winnipeg, viz.: (1) the Transcontinental 
Division, passing through Edmonton, on the way to British Columbia; (2) 
Northern Division, extending to Prince Albert; (31 the Southern Division, 
passing through Brandon and Regina, and reaching Calgary by way of the 
Goose Lake country, rich in its production o f grain, cattlo and domestic 
coal. V. 103, p. 664, 238

In M ay 1916 tho Canadian Parliament granted tho company a $15,
000,000 temporary loan.

A bill passed by the Dominion Legislature In June 1914 and approved by 
the Crown provided for (a) the guaranty by the Govt, o f $45,000,000 addi
tional 4% bonds or debentures to aid In completing the system to a total 
of 9,876 miles; (6) an increase In the capital stock to $100,000,000, o f which 
$40,000,000 to be owned by Canadian Govt, and $60,000,000 by Mac
kenzie, Mann A Co., Ltd. The last-named turn over to tho Cana
dian Northern Ry, Co. the bulk o f their stock holdings In the allied railways 
and the beneficial Interest in the associated express, stoamshlp, tolograph, 
Ac., properties. The ownership o f the system Is therefore concentrated in 
the Canadian Northern Ry. Co., which holds tho following amounts of 
stock In the several associated companies whose lines, built or building, 
aggregated the mileage here shown (compare V. 98, p. 1800, 1607 1918): 

Mileage Operated Feb. 1916— Capital Stock Owned June 30 1915.
Miles op. ----Capital Stock 1915----

*See separate statement for this company. Feb’ 16. Total. Owned.
♦Canadian Northern Pacific R y___ '

Canadian Northern Saskatchewan R y___

Halifax A S. W. R y .................................

. 500 $25,000,000 $25,000,00$

. 252 3,000,000 3,000,009

. 268 2,000,000 2.000.000

.4,773 Soo above

. 50 1.000,000 1,000,009

.1,545 10,000.000 10,000.000

. 55 53,500 53,000

. 165 3,331.000 3.329,000

. 55 1,395,000 1,395,009

. 45 Feo owned

. 354 9,550,000 7.144.609

. 309 4,524,000 4,002,800

. 370 1,000,000 1,000,000

. 172 6.000,000 3,060,000

.8,913
Tho Can. Nor. Ry. Co. also owns all the capital stock severally of ths 

Canadian Nor. Manitoba Ry. (projected), $250,0.)0 Can. Nor. System 
Terminals, Ltd. (V. 85, p. 863). $2,000,000, M t. Royal Tunnel A Terminal 
(see that company), Ac.

The first 2-11 miles of Hudson Bay Ry. being built by Govt, between Le 
Pas and Port Nelson, 418 miles, has beon mostly completed and construc
tion In progress on remainder. V. 93, p. 52; V. 102, p. 712.

LEASED LIN ES .— The Manitoba lines of the Northern Pacific Ry.- 
351 miles, are sublet from the Provincial Govt, for 999 years from May 30 
1901 at $210,000 annually for the llrst 10 years, then $225,000 for 10 voars. 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt, has option to purchase said property in 
1929. V. 72. p. 437; V. 73. p. 615.

Qu’Appelle Long Lake A Sask. dob. stk., V. 83. p. 214, 324, 688. 1036.
C A P IT A L  STOCK.— Of the $125,000,000 cap. stock as Increased In 

1914, $25,000,000 is Issuable only in exchange for Income charge stk.; 
$40,000,000 is owned by Can. Govt, and $60,000,000 by Mackenzie. Mann 
A Co.. Ltd V. 98. p. 1600; V. 100. p. 393.

FU ND E D  D EBT.—-Tho “ Issued” funded dobt of tho entlro systom, 
9,599 miles, not including 394 miles o f leased lines, was given in detail as 
of April 15 1916, in V. 102, p. 1981, showing a total of $358,770,790, of 
which about $100,000,000 (not including in amounts outstanding in above 
table) was pledged for short term obligations; soo below.

The issuo of $45,000,000 dobonturo stock was guaranteed in 1914, princi
pal and interest, by tho Dominion Govt, undor plan outlined in V. 98, p. 
1600, 1607, 1918. In May 1916 $44,866,667 of this issue had beon disposed 
of as follows: Sold in -914 and 1915, $17,033,333 (£3,500,000); plodgod 
with Dominion Govt, against advanco of $10,000,000 Dominion notes, 
$12,500,000; plodgod as part security for 2-year 6% notes for $ll,5O0,OOO, 
$15,333,333. See also V. 102, p. 1982; V. 99, p. 269, 341, 536, 747, 1129, 
1450; V. 100, p. 307, 1591.

Tho £2.555,600 4% first mortgago consolidated dobonturo bonds of 
1904 have principal and int. guaranteed by Govt, of Manitoba. A  part 
of this issue Is held In trust to retire: (a) £105,300 Manitoba A Mouth- 
eastern 4% first lien on 108 miles, assumed; (6) £233,700 Canadian 
Northern Ry., Slfton branch,4% bonds.secured on 197 miles Sifton Junc
tion to Erwood, guaranteed, prln. and Int., by Manitoba Government; 
(c) £500 Gilbert Plains 4% bonds. V. 80. p. 116: V. 78. p. 1274; V. 79. 
p. 2794; V. 81. p. 1607; V. 82, p. 568.

Particulars regarding various o f tho securities issitod aro gtvon in the 
"Chronicle”  as follows: (a) Perpetual consolidated dobonturo stock, V. 76, 
p. 1247; V. 77, p. 87; V. 80. p. 996; V. 81,p . 1609; V. 86, d . 1099; V. 87, p. 
36: V. 89, p. 1279; V. 90, p. 770, 1424. 1489; V. 93, p. 406; V. 94, p. 1695;
"  < p _  jg r - -  - ~  . .V. 98 01. lb) 3% 1st M . dobohturo stock, guaranteed by Dominion
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R A IL R O A D  C O M P A N IE S  
[Ear abbreviations, Ac., see notes on first page]

Guar
anteed 
■ by 
Man. 
Govt.

Canadian Northern— Stock $125,000,000-.. 
Canadian Northern Division $8,000 per mile 
Manitoba & S E (assumed $8,000 per mile) -
Gilbert Plains Branoh $8,000 per m ile-----
Ontario Dlv 1st M deb £36,200 are 4 >4s - - - 
1st con deb M(Man lines) $10,000 p m o& r.. 
Manltoba Provincial bonds $8,000 P,e/
Perpetual consol debenture stock (V 81. p 1609)-- 
Flrst M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p m guar by Canadian G ov t.- 
Deb stock $15,000,000 gu by Can Gov t red par . .  
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta-------
do do guaranteed by Manitoba...

Winnipeg Terminals mtge gold guar by Manltoba.C

1601).

Secured notes (V 101. P 527) conv - - - - 
Secured notes gold (V 102, p 521, 1981).

do do red 105 to July 1917-------
do do callable at p a r . . . .............

Trading Outstanding Bonds of Allied Companies—  
Qu'Ap Long Lake & Sask 1st M £1,050.000 guar

do do do do do

do do do do do
Halifax & Southwestern By 1st M ........ - ............
Central Ontario B y---------------- —  - - —  - — - —

Niagara

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

__ __ $100
£100
£100
£100
£100
£100

$1,000
£100

$100000000
£233,700|
£105.3001

Feb 1 1929 
Feb 1 1929 
Nov 1 1930 
June 30 1930 
June 30 1930 
June 30 1930

177
108

1899
1899
1900
1901 
1904

4 F & A Can Bk of Com,NY;&"Loi>
27

287 £1,180.600 
£2,555 000 

£349.000 
£9.654.044 
£1,923.287

4 & 4 K  g 
4 
4

J & D30 
J & D30

London and Toronto 
London. Toronto & N T 
Can Bank of Comm, To»

II.
1903
1908 
1914
1909
1909
1910 
1909

4
3

J & D30 
M 31-S30

Irredeemable 
July 10 1953 
July 20 1958 
Sept l 1934

London, England 
do

London and Toronto 
do do 

London
£1.622,586 3 H J 20-J 20

See text 4 M & S
£1,650,000 4 J & D Jan 23 1939 

Feb 25 1939 
June 30 1930. . . .............. £1,147,945

£587,671
4
4

,T & n 
J & D London and Toronto 

London, Toronto & N v 
None paid 1915-May T6$ & £ £616.438

£5.136,979
4 g

Up to 5
J & J 
M & N 2

July l 1939 
May 6 1930

1913
1913 
1916 
1916

1914
1915
1916 
1899 
1909 
1913

£100 &c £2,000,000
£450.000

6,000,000
1,750,000

5 P & A 12 Aug ly io  
hine 12 1919

i 1,000
5,000

6 g
5 g

f  & J io 
M  & 8

July T7 & T8 
Sept 1 1917

Sept 1 1917

New York and Toronto 
do do

i n 1,000 $11,500,000 5 g 
S2.500.000 5 g

M & S  
J & J

Sept 1 1917 
Jan 1917

New York and Toronto 
New York
Nat Tr Co, Tor or Lond 
London. Envlaml 
London and Toronto

£100 
£100 &c 
£100 &c

$2,000,000
£511.700

£1.500.000

4 g
4
5

F & A  
J & I 
J & D

Feb 1 1919 
July 1 1938 
June 1 1923

249 
286 H

1906
1011 ............ - £1.037.972

£921.918
4 g 
4

J & J 
J & J

July 1 1936 
Perpetual

Can Bank of Comm Loi . 
London and Toronto

---_ 1901
£647,261 

As collat. 
52.800.000 
£1,320.001 
$4.447,00C 

£199.00C 
luth Winn.

:ib
314
4 g 
414
3J4
5

& Pac.—

J 2t>-J 20 May 4 198u 
Apr 1 1962 
May 1 1941 
Feb 161942 
Sept 30 1943 
Jan 1 1934 
companies.

London and loronto

160 

- Bay of

1911
1912-3

1909
Qulnte

$100
£100

£100 
Ry.— Du

M *  N 
J & D 
J *  J 
J & J 

- See those

Tor. London, &c 
Toronto and London 
London and Halifax 
Bank of Montreal

C o --- 1916 1,750,001 5 g J & J Jan 1 1936 New York City
1 ------------------------------—

Government, dated July 29 1903. ^ .8 0 . p. 1234; V 76, p. 1299. (O Cana
dian Northern Alberta, V. 90, p. 1295; V. 92, p. 794, 880, V. 93, p. lbJ, 
V <J6, p. 284. Id) Debenture stock, guar, by Province' o f Saskatchouran 
and Province o f Alberta, see V. 89, p. 40; V. 88, p. 761, 1497, 1619, V. 91, 
p. 1322; V. 94, p. 1316; V. 97. p. 1582; V. 98. p. 761. (e) Canadian North
ern Western By 1st M . 4^|%. guar. prin & int. by Province of Alberta, 
V. 93, p. 1724; V. 97, p. 1583; V. 98, p. 610, 838. 1155.

INCOME-CHARGE STOCK.— The 5% Income-charge conv. deb. stock 
limited to $10,000 per mile. Is red. at any time after May A 1920 and Is con 
VOTtible until Jan. 1 1922, at holders’ ojptlon, into full-paid common shares, 
S500 (or £102 17s.) o f deb. stock for $500 capital stock, on 60 days notice. 
The interest is payablo M ay 2 and Nov. 2 only to tho extent that the net 
earnings are sufficient after paying fixed charges. Coupons paid in full to 
Nov. 1914. N o payments made In 1915 or M ay 1916. V. 100, p. 1317, 
1509; V . 90. p. 1$4; V. 91, p. 1322; V. 92. p. 1031; V. 100. p. 284; V. 
101, p. 46, 1464.

W IN N IP E G  T E R M IN A L  4s.— The 4s o f 1909 are guar., prin. and ln t.. 
by endorsement, by Province of Manitoba. V . 89. p. 665. 1480.

NOTES.— Issues o f 1913 to 1916, V. 96, p. 236; V . 97, p. 520; V. 98, p.

^TheW oM .l'JOOn^«Jda\ed July fO 1916 are due $3,000,000 July 10 1917 
and S3?000,000 July 10 1918. See collateral (par value $9,115,114) carry
ing Dominion or Provincial guarantees, in V. 103, p. 144.

The $1,750,000 notes, dated Sept. 1 1916 are secured by £514,000 of the 
£2,400,000 outstanding bonds of M t. Royal Tunnel & Terminal Co. (which 
seo) comprising a double-tracked electrically operated tunnel, over 3 miles 
l e n g t h  . and railway terminal facilities in heart of Montreal . all leased to 
tho Canadian Northern By. for 999 years for rentals which include interest 
on the M t. Royal Tunnel bonds and sinking fund payments sufficient to 
retire same by maturity.

LA N D  G RANT BONDS.— $2,000,000 first “ tw . 4% land bonds
are secured by 1,365.333 acres of land grant subsidies from Dominion of 
Canada V 85. P. 1205; V. 76. p. 1083: V. 75, P. 183. 549: V. 81, p. 263.

First M .  Land Grant 4s of 1909. V. 87, p. 479, 1477; V. 88, p. 1126.
5% Land Mortgage Debentures.— The bonds £3.500,000 auth. issue, of 

which £1.500.000 sold) are a specific charge on all o f the deb. stock and 
capital stock of the Canadian Northern Town Property Co., Ltd., which is 
developing 300 towns and villages, aggregating about 68.700 acres, and also 
acquiring property In 172 other towns and villages; also on the land grant 
o fth e  railway and deferred payments on land sold; total net security for 
debentures. $29,222,870. V. 100. p. 393: V. 97. p. 1424.
Imperial Rolling Stock Equip. Trusts, Series Gold (*500 and $1,000 each) 

interest Semi-Annual— A ll 4V»s Except Senes " H - l "  and “ L-1 5s.
Outst’d’g. An.Inslall.Due. 
$750,000 $z75,030 M&S
1.200.000 i/100,000 A&O
1.800.000 1/150,000 A&O
1.260.000 105,000 M&S

---------  210,000 M&S
y50,000 M&S
40.000 J&D
105.000 A&O 
66,000 F&A

3.740.000
700.000
590.000

1.685.000
1.250.000

Ser. Dale. OuisVd’g'.An.Install'Due. Set. Date.
M  - -1906 $ 58,000 Nov. 1916. B-l-1911
N&O ’07 200,000 June 1916 C-1.1912
P ___1907 200,000 $100,000 F&A D-l-1912
B 1908 340,000 170,000 Mar. E-1.1912
S 1909 300,000 100,000 Mar. F-l .1913
T  1909 600.000 150,000 Mar. G -l .1913
U—.1909 200,000 50,000 Nov. H-1.1913
V ___1910 1.500,000 300,000 Nov. K-l.1914
A-1.1911 1.660.000 184.000 F&A L - 1.1916

*  Approximate. //Amount changes in 1917 or 1918.
As to equipment trusts L - l, 1916, see V. 103, p. 6b4.
LEASED P R O P E R T Y .— Canad an Northern Coal & Ore Dock Co. 

1st M . sinking fund gold 5s, due Jan. 1 1936 (callable at 106 & m t.), 
$1,750,000 outstanding in July 1916. Seo V. 103, p. 146, 323.

F IN A N C E S .— In M ay 1916 the Canadian Parliament voted to grant 
this company a $15,000,000 6% call loan, secured by mortgago, to provide 
"fo r expenditures inado or to meet indebtedness incurred In paying Interest 
upon securities o f the companies included in tho Canadian Northern Ity. 
system, having priority over the securities guaranteed by the Government 
under tho legislation o f 1914, and installments o f principal for equipment 
securities and upon construction.”  „ _  —__on -

The not earnings of tho entire system for tho year ended Juno 30 1915 
amounted to $6,623,000, and V.-Pres. Hanna’s estimates aro as follows: 
Year ended June 30 1916. $9,770,000; that ending June 30 1917, $11,500,
000; 1918, $13,700,000; 1919, $15,120,000; 1920. $17,700,000.
'T h e  financial statements presented to tho House in April 1916 were sum
marized in V. 102, p. 1981, showing London short-termloans (not Included 
in table above), secured by collateral, £6,043,554; samo in Canada, $6,214,
066; $10,000,000 Loan o f 1914, obtained from Canadian Govt., duo Sept. 1 
1917, secured by $15,333,333 4% guaranteed debenture stock of 1914, 
sundry loans, $19,925,345, making with miscellaneous accounts, after do- 
ducting cash, accounts receivable, materials, &c., »  net amount duo of 
$92,450,000, tho greater part secured by pledge o f about $100,000,000 of

Se<Th e1completed'and uncompleted mileage had cost for construction and 
equipment Dec. 31 1913 $303,319,232; cash subsidies received from the 
Dominion and municipalities to that dato, *20,992,566: proceeds o f bonds 
guaranteed by Dominion and provincial Govts., $131,322,6b0. v . 98, p.
*7A1 QQQ

For the first three years arter the road Is opened from Vancouver to 
Quebec the Govt, agrees, at the request of tho company, to advance all or 
any portion of the lnt. on the $45,000,000 4% deb. Issue auth. in 1914 (see 
above) and not to enforce the re-payment of same until the principal ma
tures In 1934, provided the company pays 4% lnt. on any sums so advanced 
(V. 98. p. 1608, 1601.) Similar provisions were made respecting the 
Dominion guaranty of tno bonds on tho Canadian Northern Ontario Ry. 
between Montreal and Port Arthur.

EA R N IN G S .— Preliminary statement o f earnings o f the Canadian 
Northern Ry. for tho fiscal year enaed June 30 1916, shows gross earnings 
o f about $34,900,000, and net (after operating expenses), $9,770,000.

Ivor two monins. i iun>------ ----------
July 1 to Aug. 31. (1915_____________ Gross, 3,945,300, net, 944.100

s r s s & s u r t t & i m - i i . i j s ^ e r * '

Freight______ 23,518,666 18.207,801 Traffic expen. 604.463 562.995
Mail, exp.,&c. 2,068,711 2,293.082 ^ P o r t n . -1 2 . j j j j j$ }

Total earns.$31,456,469*25,912,106 Net earn ngs.$7,360,555 $6,623,292 
Fixed charges Can. Nor. Iiy .. $6,010,421: affil. cos., $2,253,154 $8,263,575 
Interest on Income charge convertible debenture...............(234 %l625,u0lt

Balance transferred to debit o f profit and lass Juno 30 1916.. *-,265.283 
Previous accumulated surplus brought forward--------------------  t),9bz,»j4

________________________ ___________________$4,697,611
Delayed Items' $4 77',201; taxes accrued. $200.000.------ 677,201
Accrued interest on bonds and equip, securities to June 30 1915.

$907,215; less $631,985 accrued interest to June 30 1914-----  275,239

Total accumulated surplus as o f Juno 30 1915..................... *3,745.180
OFFICERS.— Pres., Sir William Mackenzie; V.-P., sl̂  Dontdd Mann. 

3d V.-P.. D. B. Hanna; Seo.. W . H. Moore; all ol Toronto, Ont. Dlreotors, 
Sir William Mackenzie, Sir Donald Mann. R. J. Mackenzieu Z,. A. Lash, 
FrpfiflHo Nicholls E. R. Wood, D. B. Hanna, Toronto. Ont., R. M , 
n S s S fp a S ^  London E n £ -T v .  103, p. 578, 664. 933. 1117. 1209.)

CANAD IAN  NO RTH ERN  O N TA R IO  R Y .— (SeeMapCanadianNorth- 
m Pfij/l^—O^ns: M ondia l to °Port^ rth u r. l 3)10.94 miles; Toronto to 
Capreol, 276-43 miles; Toronto to Ottawa, 250.25 miles, total, 1.537.62 
miles. A  through service Toronto-Vancouvor ovor this lino is now In opera- 
Uon See debenture stock below. In connection with Canadian> North
ern Quebec Ry., a through train servico is maintained between Ottawa, 
Quebecand Montreal, £  92. p. 162; V. 97, p. 1023 Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose M t. iron mines. Con
trolled bv Canadian Northern Ry. interests. V. 98, P« 1601. Subsidies, 
June 1913, V. 96, p. 1627. V. 97, p. 1820.

O RG AN IZATIO N .— Controlled by same Interests as the Can. North. 
Capital stock (shares $100.) authorized, * 50-00°'000. outstanding. 

$10 000.000. Debenture stock, 3V4 %. V. 87, p. 96, V. 88, p. 1060.
*  Tho 4% perpetual consol, debenture stock o f  1909 Is a first lion from 
Hawkosbury to Ottawa and from Ottawa to Niagara via rot°nto with 
additional charges on othor lines; o f this stock so mo $14,577,25Jhad been 
issued to April 30 1916, excluding £5321,192 under trust deed of Oct. 4 1911. 
securing guar. 1st M . deb. stock of 1911. Of the $14,577,253, somo $8, 
883,638, or $1,825,405. is understood to bo in hands o f public and the re- 
maindor pledged for short term obligations. V . 102, p. 1981, V . 89, p. 162. 
V . 97, p. 1424.

In May 1911 the Canadian Government agreed to guarantee 3)4%'59-year 
1st M. deb. stock at $35,000 per mile on not exceeding 1.050 miles, to con
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley. 
o f which 970 miles were under construction In Dec. 1911. See guaranty,
V 93 p. 1667; V. 94. p. 349: V. 92. p. 1309. 1435, 1635; V. 93, p. 1190, 1667. 
Loans and bills payable Juno 30 1914. $1,540.872.

EA R N IN G S .— For year ending June 30 1914, gross, $1,460,287; on.def., 
$102,076: othor Income, $53,661; lnt., $1,756; taxes. $34,467; rentals, &c. 
$825: bal., def., $85,463. Bond interest paid by contractors. Office, 
Toronto, Ont.— (V . 98, p. 761, 1155, 1535.)

rA N A D IA N  NORTHERN PACIFIC RY.— («See Map Canadian Northern 
_ o  wng a • I no across the Rockie^ from 'Yello whead Pass to Vancouver 

and Pacific tidewater, about 500 m., opened for operation Sept. 1915. 
Also a 150-mile line from the 100-mllo post on the Vane™™: 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and
thence via Long Lake to Kelowna and 9  u<a£ag iJi£k n v  Yntere&s ° 9'V 93 p. 526: V. 101. p. 46. C o n t r o l l e d  by C a n .  N o r .  Ity. interests.

Stock authorized. $25,000,000. of which $10,000,000 may be prof.; 
par. $100. First mortgage deb. stock was Issued under Act o f 1910 at 
$35 000 p. m. (proposed to be increased to $45,000 p. m. V. 98, p. 703). 
guaranteed by the Province of British Columbia, the Canadian North
ern Ry. to Indemnify the Government against any loss it may incur by the 
guaranty; also an additional 195 miles authorized In 1912. O f the deb 
stock £3 372,329 is listed in London and £550,000 and £392,739 dopositea 
as security for Canadian Northorn note issues. M o ^ g a g o  trusteos Na
tional Trust Co. o f Toronto and British Empire Trust Co. V . 93, p . 1461, 
V. 94 p. 1565; V. 91. p. 37. 93; V. 90. p. 696; V .89. p. 1141. V. 97, p. 802.

The 1st M . terminals 4)4%  deb. stock authorized by the T ^ ln a ls  Act
1913. and guaranteed, prin. and lnt. bv the P rov 'n ceo f.a?1 Ad ( v  Hm’ 
Is limited to $10,000,000 or Its wulvalent, £2.054.794 108- 4d. V. 00. 
p. 651, 1838: V. 97, p. 297. 364: V. 100, p. 1591.— (V. 101, p. 40. 773.)

CAN AD IAN  NO RTH ERN  QUEBEC R Y .— (See Map Canadian N or. 
r„  )_O w ns Quebec to Montreal .176.07 m.; Jollette to Ilawkesbury ,67 05 m ., 
Lorette Jet. to Transcontinental Jet., 5.3 m.; Hedleyvlile Jct. to Mont- 
mnrenev River. 7.22 m.; branches, Garneau Jet. to Riviere a l lerro, 
39°84 m.: Shawlnigan Jet. to Shawlnlgan Falls, 3.41 m.; 8t. Jacques Jet. 
to Rawdon. 16.88 m.: %•, Je1’011}? Jct- to IJuberdoau, 45.28 m., busings 
snurs 10.97 m.; total. 371.02 miles. See V. 95. p. 1402. V. 97. p. 103d. 
^Controlled by same interests as Canadian Northern Ry. V . 98, p. 1601.

Capital stock. $9,500,000 common and $.3,000,000 statutory 5% Income 
stock- outstanding June 30 1914, $9,550,000. Control hold by Canadian 
Northern Ry. Co. through its ownership or control o f the Northern Consoll- 
dated Holding Co. V . 95. p. 1471; V. 96, p. 201; V. 97, p. 951.
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22 RAILWAY STOCKS AND BONDS [Vol. 103.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, Ac., see notes on first page]

Miles
Road

Canadian Northern Ontario— Guar deb stk (see text)
Perpetual consolidated debenture stook--------------
Guaranteed 1st M deb stk, $35,000 per mile---------

Can Nor Pacific— 1st M deb stock gu by Brit Colum..
1st M  term deb stock gu by Br Col_________________
Branch lino stock (811,865,000) issued $5,339,128-
Second charge stock (85,100,000) issued 84,999,999 

Can Nor Quebec— Gt Nor cons M 85,462,000 (text) Ce 
Perpetual guaranteed debenture stock (see text). 

Canadian Pacific— Stock 8335,000.000 authorlzed..-
Preferred stock limited to 4% non-cumulatlve-----r
First mortgage on Algoma Br g -------------------- o* &r
Consol perpetual debenture stock-----------------------
Special Investment fund note certificates red par—  
Vic Roll StkARealtyCo eq tr serT$470.000saPeP.c* 

Securities of Principal Leased, Ac., Lines. 
Manitoba S W Col Ry 812,000 per mile lnt guar gold 
Atlantlo & Northwest— 1st mortgage gold gu.-O^&r 
St Lawrence & Ottawa— first mortgage gold see text 
Ontario & Quebec stock guaranteed In perpetuity. - 
Ontario & Quebec deben Interest guar In perpetuity 
Toronto Grey So Bruce 1st M gold Interest as rental 
New Brunswick Ry 1st M gold lnt from rental— o* 

Perpetual consol debenture stock. Interest guar_.
New Bruns So 1st M ---------------------------------------
Calgary & Edmonton deb stock gold Interest as rent 

Branoh line bonds 81.040,000 (owned by CanPao) 
Alberta Ry & Irrlg Co deb stk 5% lnt guar 
Lindsay Boboayg & Pontypool 1st M 8700.000 gold
Quebec Central stock dividend guaranteed------

1st M  deb stk lnt gu red 110 after 20 yrs------
2d M  deb stock prln and lnt guar---------------
3d M  bonds prln and lnt guaranteed------------

Aroos Val El RR  1st M 8300.000 g red 105 lnt guar 
Minn St P & Sault Ste Marie and Duluth South Shor 

Cape G lrar Nor—  lstMS2.500.000 g rod 102K--SSt 
Carolina Central— Bonds— See Seaboard Air Line Ry

268

208

179

218
350
58

67i
191
174

'84

*52

*40

Date
Bonds

1908
1909 
1911 
1909 
1913

1904

1888
1889
1914
1915

1884
1887
1876

1883
1884 
1890

1890
1905

1903

14 1909 
s A At lantlo 

116 1913

Par
Value

Amount
Outstanding

5100 Ac

$100 
$100 

£100 Ac 
£1 Ac 

$20, Ac 
1,000

1,000 
£100 Ac 
£50 Ac 

8100 
£1

£100
£100

£1

81,000
100

1,000

500 Ao 
—See sta 

1.000

£1,615,068
£1,825,405
£7.033,561
£3,372,329
£1.770,000
Pledged

do
$3,505,750 
£1,078,843 

260.000.000 
£80,681,921

3.650.000 
176.284,882
52.000. 000 
11,280.000

82.544.000 
£1,330,000

£ 200,000
82.000. 000 
£4,007,381

£719,000
£600,000
£904,533
$500,000

£1,121,700
81.040.000
3.250.000

500.000 
£694.850

604.837
338.000 
336,500

$300,000 
tements of

1.500.000

Rate
%

3H 
4
3H 
4
4H
4% 
4Vi 
4 
4

10 In ’ 15 
4
5 g
4 
6
4>* g

6 g
5 g

(6) 4
6
6
4 g
5 g 
4
3
4 g
4
5
4 g

See text
4
3H
5
4H  g 

those oo 
5 g

Various 
A A O 2 
J A J 20 
A A O 
A A  02

A A O 
J A D31 

Q—J 
A A O 
J A J 
J A J

J A J

When
Payable

A D 
A J 

J A D15 
A D 
A 
A 
A 
A 
A

J 3 A 
J A 
J A 
J A
J Sc J15 
F A A 
J A J15 
J A J15 
F A A 
mpanles 
F A A

Last Dividend 
and Maturity

Places Where Interest an * 
Dividends are Payabit

1936 and 1938 
Perpetual 
May 19 1961 
Apr 2 1950 
April 2 1950 
Apr 2 1950 
Apr 21950 
Oct 1 1934 
Perpetual 
Sept 30 1916 2H 
Sept 30 1916 2% 
July 1 1937 
Irredeemable
Mar 2 1924____
Jan ‘17-July ’28

June 1 1934 
Jan 1 1937 
See text 
Juno 1916 3% 
Irredeemable 
July 26 2882 
Aug 11934 
Irredeemable 
Jan 1 1933 
2002 
1955

Can Bk of Commerce,Lon 
C Bk of Com, Tor A Lon 

do do
London and Toronto 

do do

July 1 2002 
July 151916 2%

Jan 1 1963 
Jan 1 1963 
Aug 11929

Feb 1 1928

Can Bk of Com,NY A Toi 
London
Lond A 31 Pine St. N \ 
Company’s Office. Lond 
Baring Bros A Co, Lond 
Company’s Office, Lond

London A 31 Pine St N Y 
Baring Bros A Co, Lond 
Can Pae office, Londor 
Montreal and London 
Morton, Rose, London 
Toronto and London 
London 

do
Guaranty Trust Co. N Y 
Can Pao Office, London 
Can Pao Office, Montreal

Bk of Montreal, Toronto

N Y and Augusta, Me 

St Louis, M o

SE CU RIT IE S.— Regarding 4% perpetual debenture stock guaranteed 
by the Canadian Northern Ry., see V. 84, p. 968; V . 84, p. 693, 748.

There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, guar, 
aa to prln. and lnt. by Canadian Nor. Ry.; Central Trust Co. o f N . Y. 
Loans and bills payable June 30 1914. $455,365.

E A R N IN G S .— For year ending June 30 1914, gross, $1,671,723; net. 
$189,543; Interest, taxes, Ac.. $643,121; balance, deficit, $453,578.

Office, Toronto, Ont.— (V . 96, p. 201; V. 97, p. 950.)
C AN A D IAN  PA C IF IC  R Y .— (See Maps).— Owns a trans-continental 

railway from Montreal to the Pacific Ocean, made up as follows July 1 1916:
Montreal to Vancouver----------2,899
Branches and auxiliaries______ 5,087
Leased lines____________________4.923
Used Jointly___________________  94

Operated account of owners___ 384
Also controlled but oper. sep.—  

«Mlnn. St. P. A Sault Ste. M..4.228 
aDuluth South Shore A Atlantlo 628 

aSee each company’s statement.
Total In traffic returns_____ 12,994)
H ISTO R Y , ETC.— Incorporated Feb. 17 1881 under charter from Do 

minion of Canada, receiving 825.000.000 In cash as a subsidy; also 25,000,
000 acres o f land, all to bo fit for settlement. The trans-Atlantic and Pa
cific steamship lines, also steamers to Alaska, were In March 1915 transferred 
to the new subsidiary. Can. Pac. Ocean Services, Ltd., with £2,000.000 
authorized stock (of which £1,962.910 Is owned along with £2.865,860 5% 
1st debs, or deb. stock), in order to separate the management and provide 
for the Issuance by the steamship company of its own securities for new 
steamships. V. 100, p. 811: V. 101. p. 616, 699.

STOCK.— The Issue of preferred must never exceed one-half the common 
In 1914-15 £504,914 pref. stock was sold. V. 99. p. 543.

Common stockholders were In Feb. 1913 offered the right to subscribe for

f60,000,000 new stock at 175, the proceeds to be used to retire the $34,
98.633 1st M . 5% sterling bonds maturing July 1 1915 and for additions 
and Improvements. V. 95, p. 889. 1402; V. 96. p. 1421; V. 97, p. 175, 

297. 1425. The stockholders on Oct. 7 1914 voted to increase the auth. 
common stock from $260,000,000 to $335,000,000, the now stock to be 
issued as required. V. 99. p. 195, 466. 105.

C O M M O N D IVS—  1 ’03. ’01-’06. ’07-’09. ’ 10. ’ l l .  '12. to Sept 30' ’ 16.
RR . earnings slnco 1902) 5>S 6 yrly. 6 yrly. 6H  7 7 yrly 12K % quar.
Land sales, lnt., A c____ j .................. 1 yrly. 1 2 )^3  y r ly/

Extra dlvs. at 3% yearly (M  of 1 % quar.) are paid from the lnt. and 
sales and extraneous assets, making yearly rate 10%. V. 92. p. 117. 955.

BONDS. D EB E NTU R E STOCK, G U A R A N TE E D  BONDS. Ac.— 
List o f securities owned June 30 1915 in V. 101, p. 700.

In 1914-15 £611,797 4% consol, deb. stock was sold. Tho stockholders 
on Oct. 1 1914 authorized tho issuance of £3,474.000 4% consolidated deben
ture stock. V. 97, p. 524, 1048, 1114.

The $34,998,633 1st M . sterling debentures due July 1 1915 were all re
tired at or before maturity. V. 96, p. 1421, 1488; V . 97. p. 175; V . 99, p. 
544; V. 100, p. 139, 228.

In June 1890 company agreed to guarantee the principal and Interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Sh. A Atl.: also 4% lnt. 
on consolidated bonds of the Minn. St. P. A S. Ste M., and In 1899 Interest 
on the 2d M . 4s of the latter. Owns Dul. S. S. A  Atl. consols, $15,107,000.

St. Lawrence A  Ottawa bonds are endorsed with the Canadian Pacific’s ac
ceptance of a 999-year lease at a rental sufficient to pay 4% lnt. on bonds, 
and the bondholders’ agreement to accept lnt. at 4% (Instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361.

The New Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though 
not guaranteed. Is paid out of rental under 999-year lease of 1890.

The Calgary A  Edmonton Ry. debenture stock Is guaranteed Interest at 
4% under new lease of 1903. V. 76. p. 435; V 77. p. 636.

The Lindsay Bobcaygeon A Pontypool Ry. bonds are Issued under a 99- 
year lease covering the Interest. V. 77. p. 1225: V. 79, p. 2085.

The Interest on the Aroostook Valley (Electric) RR . 20-year 4 44% bonds, 
which has completed a first unit of 14 miles from Presque Isle to Washburn, 
Me., Is guaranteed. V. 89. P. 846; V. 90. p. 107: V. 92, p. 259.

Victoria Rolling Stock A Realty Co. 4 44% bonds are payable In series o f 
$470,000 seml-ann. to July 1928. V. 99, p. 1672, 543; V. 100, p. 139.

SPE C IAL  IN V E S T M E N T  FUND  N O TE  C E R T IF IC A TE S .— On 
Dec. 8 1913 a trust fund was created known as “ The Special Investment 
Funds” , made up o f deferred payments on land sales and securities In which 
tho cash proceeds of land sales are Invested, to tho aggregate o f $55,000,000; 
Royal Trust Co. o f Montreal, trustee. The trustee will receive all tho pro
ceeds from the Items constituting the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be payable at their face value on or before Mar. 2 1924. but 
may be redeemed by drawings at any time. V. 97, p. 1732, 1897; V. 99, 
p. 544; V. 103, p. 937.

LAND S.— Lands unsold June 30 1916 were 204,528 acres In Manitoba, 
2,001,144 acres in Saskatchewan, 3,752,736 In Alberta (o f which 544,393 
are Irrigated), 1,080,430 In British Columbia, 96,000 In Quebec and 46.933 
acres of coal land In British Columbia, Ac. Total of all lands owned 
Juno 30 1916, 7,870,056 acres. See V. 103, p. 851. Total sales in 1915-16, 
390,715 acres, for $6,126,108. Book value o f unsold lands and other in
active assets Juno 30 1916, $127,129,136.

SUB. COS.— Dominion Atlantic Ry., Yarmouth to Truro, with bra nchos 
total 247 m., with 45 m. trackage to Halifax, is leased for 999 years from 
1912. V. 91. p. 728; V. 90. p. 1490. 1424; V. 93. p. 1461; V. 94. p. 278. 
Owns nearly all stock of Alberta Ry. A Irrigation Co. and loases road on a 
guaranty of Interest on deb. stock; the stockholders on M ay 27 1912 au
thorized a mortgage. See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; 
V. 95, p. 617.

The Can. Pao. leases for 999 years from Deo. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Quc., 137 44 miles; Beauce Jet. to St. George, 24 m., 
and Trulg to Megantlc, 59 m.; total, 221 m., with 5 m. trackage , guaran

teeing 4% on tho $3,381.603 capital stock for first 4 years and 5% thereafter. 
V. 93. p. 667, 1106; V. 94. p. 1625; V. 96, p. 361, 715.

Canadian Pacific Ocean Sorvlccs, Ltd., organized In 1915 to take ovor 
company’s 17 steamships and Its interest in Allan Line, may Issue guaran
teed debenture 5% stock. See V. 101, p. 1369; V. 103, p. 1508, 850.

E A R N IN G S.— 2 mos.,fl916....... Gross, $25,517,908; not, $9,484,879
July 1 to Aug. 31. 11915____ Gross, 16,696,827; not, 6,244,718

A N N U A L  R E PO R T.— Fiscal year ends June 30. Annual mooting Is 
hold at Montreal on tho first Wednesday in Octob er. Tho roport for 1915
1916 at length was in V. 103. p. 838, 850, and proceedings at annual meet
ing Oct. 4 1916, with Chairman's remarks. In V. 103, p. 1508, 1520. 

Railroad Earnings—  1915-16. 1914-15. 1913-14.
Miles operated end of yoar__________  12,993 12,917 12,044
PassengerWarnings. . _ _ ...................... $24.960,652 $24,044.283 $32,478,146
Freight. ...........   89,654,405 60,737,737 81,135,295
Mail, express and miscellaneous_____  15,136,828 14,083,190 16,201,382

Total earnings____________________$129,481,885
Not earnings________________________ $49,225,920
Fixed charges_______________________ $10,306,196
Pension fund________________________  125,000
Transferred special income account.. 1,923,289
Dlvs. on com. stock (7% ) (with 3% 

from special incomo— see bolow )..
Dividencls on pref. stock (4 % )____

(2) Ollier Income—•
Earnings from ocean steamships, Ac. 
Interest, dividends, Ac., received, Ac

$98,865,2t0$129,814,824 
$33,574,628 $42,425,928 
$10,446,510 $10,227,311 

125,000 125,000
1,494,152 2,115,842

. 18,200,000 18,200,000 17,150,000

. 3,227,277 3,219,051 3,109,520

$15,444,159 $89,915 $9,698,254

$3,583,292 $4,370,280 $783,678
. 6,357,663 6,599,052 7,804.192

$10,969,332 $8,587,870
. 7,800,000 7,800,000 7,350.000

. $2,140,955 $3,169,332 $1,237,870
I $8,407,099 $6,266,144 $3,096,812

OFFICERS.— President and Chairman, Rt. lion. Lord Shaughnossy; 
Vice-Presidents, George Bury, I. G. Ogdon, G. M , Boswortli.E. W. Beatty, 
Montreal, and Grant Hall. Winnipeg; Sec., W . R. Baker; Treaa., I I . E. 
Suckling. Head office, Montreal.

D IRECTO RS.— Richard B. Angus, George Bury, Sir Ilorbort S. Holt. 
Charles It. Ilosmer, Hon. Robert Mackay, lit. Hon. Lord Shaughnossy, 
Col. Frank S. Meighen, John K. L. Ross, EdwardJW. Boatty, Montreal. 
Can.; Hon. James Dunsmulr, Victoria, B .C .; Wihnot D. Mattliows, Sir Ed
mund B. Osier, Toronto; Sir Thomas Skinner, London, Eng.; A. M. 
Nanton, Winnipeg.— V. 103, p. 660, 758, 838, 937, 1508.

CAPE G IRA RD E AU  N O RTH ERN  R Y .— Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester, total 
116 miles. A  consolidation Jan. 1 1913. Controlled by J. Hunter Byrd <of 
St. Louis and associates. V. 95, p. 1683; V. 96, p. 201. In April 1914 
J. W . Fristoe was appointed receiver. V. 98, D. 1315, 622; V . 100, p. 1591. 
Stock auth., $2,500,000; par, $100. Bonds, V. 96, p. 1555. The U. S. 
DIst. Court on June 26 1915 held that the bondholders have a claim against 
tho St. Louis A  San Francisco RR . for the difference between the par value 
of the bonds and their market value on account of tho failure o f the St. L. 
A S. F. to purchase or retire bonds as agreed by It. 'Ibis claim, aggre
gating $1,037,368, was approved by Master in Chancery Aug. 29 1916. 
V. 103, p. 843; V. 101, p. 46. Receiver’s certificates Jan. 1916, $93,700; 
bills payable, $135,900.— (V. 103, p. 843.)

CAROLINA CLINCHFIELD & OHIO RY.— {See M ap.)— Owns from 
Elkhorn. K y „  to Spartanburg. S. C.. 279 m.; branch, ICIsor, Va.. to Laurel 
Jet., Va., 6 m.; trackago, Kiser to St. Paul, Va., 8 m.; total, 293 miles. 
As extended July 1 1915 by lino then completed from Danto, Va., to Elk- 
horn Ry., 35 miles, forms a low-grado heavily built link In the through line 
for goneral traffic between tho Great Lakos and tho Atlantic seaboard, 
serving also extensive coal operations owned by CUnchfield Coal Corn, 
(affiliated). See V. 101, p. 2070; V. 102, p. 611; V. 94. p. 1448; V. 97. 
p. 1661; V. 98. p. 1692: V. 100. p. 900. Connocts at Bostic, N . O., with 
Seaboard Air Lino Ry., with widen closo relations are maintained and tide
water is reached. V. 88. p. 944; V. 87, p. 670. In April 1916 the Cumber
land Corn., which owned control, was placed in liquidation. Seo V. 10«, 
p. 1436; v . 95, p. 113. 358. Financed by leading Now York bankers. See 
report of expert in “ Chronicle’ * of Juno 3 1916, p. 2076.

STOCK.— Authorized, $50,000,000, of which $25,000,000I Is 6%, pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $11,500,000 pref., 
of which $1,500,000 is owned by the Holston Corp., a subsidiary o f the 
railway. A  further $2,000,000 pref. is deposited with trustco of mortgage 
gold notes to provide for conversion of notos. V . 94, p. 1625. Dividends 
on pref., 3% semi-annually March 1913 to Sopt. 1914, Inclusive. Nono 
since to Oct. 1915. In Feb. 1910 arranged with Southern Ry. to send coal 
to Charleston, S. C., for export. V. 90, p. 558; V. 95, p. 359.

BONDS — First mtge. or 1908. seeV . 86. p. 667,.856; V. 88. p. 944.
The $2,000,000 10-year 5% mtge. gold notes rollow In lien tho $13,500,

000 first 5s of 1908. They are subject to call as a whole or may bo drawn 
in part by lot. V. 89, p. 285. Tho $5,500,000 Elkhorn Extension 5-yoar 
1st M . 5% notes were sold to construct Dante to Elkhorn. V . 95, p. 358, 
418, 480: V. 98, p. 688.

1916...................Gross, $331,670; net, $84,187
1915...................Gross, 419,031; not, 194,712

Net, after Other Interest, Balance, 
Taxes. Income. Rentals, Ac. Surplus.

$1,405,356 $409,822 $1,254,940 ..........
904,200 232.573 988.967

REPORT.— Year ended Juno 30 1916. seo "Chron.”  o f Oct. 28 1916. 
Mark W. Potter, Pres., 24 Broad St., N . Yr.— (V. 102, p. 1435. 20/6.)

EA R N IN G S.— 2 mos. 
July 1 to Aug. 31.

June 30 Gross
Year—  Earnings.

1915-16-.......... $3,101,444
1914-15________ 2,260,776

$560,239
147.806
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R A IL R O A D  C O M P A N IE S  
[For abbreviate . Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Caro Cllnchf & Ohio— Lick Crk A L E  1st M assu...x 8 1903 $200,000 5 J A J Jan 1 1933 Wash (D  C) LoanATr Oo
1st M $15,000,000 red 110 . . _________________F.xo* 256 1908 $1,000 13.750,000 5 g J A n June 1 1938 Blair & Co, New York
Mortgage gold notes $5,000,000 redeem par.Eq.xo* 1909 1.000 2.000,000 5 g J A J July 1 1919 do do
Elkhorn Ext 1st M  g notes (V 97, p. 1662)___Ba.xc 1912 1.000 5.500,000 5 g M A N May 1 1917 do do
Equipment gold notes ser “ A ”  due$130.000sa.Bax 1908 1,000 650,000 5 g J A 1) Dec '16-Dec'18 do do

do do Ser “ B”  due $50,000 s a______ Unx 1910 1,000 400.000 5 g J A J Jan 1920 do do
do do Ser‘ ‘C” (V.88,p.451)due$50.000s-aNx __ 1912 1,000 600.000 5 g F A A Feb T7-Aug ’22 do do
do do Ser"D ” (V 97,p49)due$25.000s-a.Nx ___ 1913 1,000 200,000 5 g J & J Jan '17-July’20 do do
do do Ser “ E ”  due $13,000 s-a____________ 1914 1,000 208,000 5 g A & () Apr ’ 17-Oct’ 24 do do

Carolina & Northwestern— 1st M $2,500,000gold._(ix 1903 l .000 1,700,000 5 g J A J July 1 1953 Checks mailed
Caldwell A Northern 1st M .. _____________________x 1907 1.000 543,000 5 J A I) June 1 1957 do do

Carolina & Yadkin Riv— 1st M  g red 105 s f.Eq.xc* 35 1912 100 Ac 1,000.000 5 g J & D June 1 1962
Carthage & Adir and Carthage W ater & Sack Har — See N Y C A Hud R Iver R R.
Catasauqua & Fogelsville— First M  gold— PeP.xo* 1898 1,000 135,000 4 g J A J July 1 1928 Reading Terminal, Phlla
Catawissa— Pref stock 5% guar P A R  Ry (see text) 50 3,200,000 5 M A N M ay 19 1916 2 4* Company’s Office, Phlla

First consol mortgage $2,215,000 gold____PeP.xo* 1898 1,000 2,215,000 4 g A A O Apr 1 1948 Reading Terminal, Phlla
Cayuga A Susquehanna— Stock 9% rental D L  A W . 31, 30 589.110 9% in T6 J A J July 1916 4 4* 30 Pine Street New York
Cedar Rapids Iowa Falls & Northwestern— See Chlca go Ro ok Isla nd A Pao ific Ry
Central Arkansas & Eastern— See St Louis Southwest ern Centra 1 Branch —See MIsso url Paclfi 0

5,000,000 5 in 1916 1915-16, 5%
14,498,000 July 1916 6%

1st M $7,000,000 gold________________  .."G .xo ’ Ar 312 1895 1,000 7,000,000 5 g F & A Nov 1 1945 ' Guaranty Trust Co N Y
Consolidated mortgage $18,500,000 gold. _ Ba.xo*Ar 1,493 1895 1.000 18,500.000 5 g M A N Nov 1 1945 do do
Mobile DIv IstM  (Columbus to Andalusia' g ..(l.x o * 138 1895 1,000 1,000,000 5 g J A J Jan 1 1940 do do
Macon A North Dlv 1st M $840,000 gold. _MBa.xo* 102 1895 1,000 840.000 5 g J A J Jan 1 1946 do do
Ocon DIv IstM  Brewton to Dover $6,000 p m. G.xo* 77 1901 1,000 462.000 5 g J A D Deo 1 1945 do do
Eatonton Branch first mtge not guaranteed gold.x 21 1896 500 168.000 5 g J A D June 1 1926 Savannah, Ga
Mid Ga A Atl Dlv 1st (consol) M $9,000 p m . -G.xo* 65 1897 1.000 413,000 5 our J A J Jan 1 1947 Guaranty Trust Oo. N y
Chattanooga Dlv purch money M $2,400.000gG.xo* 164 1901 1.000 2.057.000 4 g J A n June 1 1951 Guaranty Trust Co, N Y

Chattanooga Rome A So 1st M $500,000 itUnxo* 138 1897 1,000 343,000 5 g J A j July 1 1947 Union Trust Co, New Y *
Upper Cahaba Is tM  g duo $15,000 s-p call 102 4*.Nx 12 1905 1.000 270.000 4 g F A A Feb ’ 17-Aug ’25 Guaranty Trust Co, N Y
Greenv & New 1st M  g due $15,000 s-a call 1024*Nx 24 1905 1,000 270.000 4 g M A s Mar 17-Sep '25 do do
GenA Ref M $80,000,000 auth g red textUsmxc*Ar* 1912 1,000 Ac See text 5 g A & o Oct 1 1962
1st pref Incomes] Interest up to 5% f __________Alpz 1895 1,000 146,500 5 Oot 1 Nov 1 1945 Guar Tr Co,N Y or Savnr»
2d do do i gold If earned ( __________ Cez 1895 1,000 104,800 5 Oot 1 Nov 1 1945 do do
3d do do J non-cumulatlve l _____ ____ Baz 1895 1,000 48,000 6 Oot 1 Nov 1 1945 do do
Central R R  A Bk coll tr bonds g red at 110___Ce.o* . . 1887 1,000 4.840 000 5 g M A N May 1 1937 Guaranty Trust Co. N Y
Equip trust series K  $38,000 semi-annually.. _ .x 1907 1,000 38.000 5 g M A s Mob 1 1017 Kountze Bros. New York

do do series L  $50,000 do do _______ — 1916 1,000 1,000,000 44* J A J Jan 1 1926

C A R O LIN A  & N O RTH W ESTER N  R Y .— Owns standard-gauge road. 
Chester. S. C., to Edgemont, N . C ., 1334* miles.

In Mcb. 1900 nearly all stock was acquired by a syndicate. Stock author
ized,. $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1913, 5854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee). $1,500,000 were 
used to retire all underlying bonds and $1,000,006 were applicable to exten
sions, new equipment. Ac.. of which $200,000 (incl. $172,000 In treasury 
July 1915) have been Issued. Year 1915-16, gross, $461,626; net, $123,701; 
other income, $248; int., taxes, Ac., $167,767; bal., def., $43,844. Pres., 
Wm. A . Barber, 165 Broadway, New York.-—(V. 91, p. 870.)

C AR O LINA  & Y A D K IN  RIVER RR .— Owns nigh Point via Thomas- 
vllle and Denton to High Rock, N . 0 ., 35 miles. Two extensions are pro
posed. ono from High Point to Greensboro, about 14 miles, and ono from 
Denton to Troy, about 23 miles, at a connection with the Norfolk & South
ern RR . The main terminal in High Point was completed June 1 1914. 
Connection with streot railway tracks of North Carolina Public Service Co. 
wero madeMay 5 1915,and at present 10 new Industrial sidings have been 
connected. Freight is switched electrically to the main line.

Stock authorized, common, $3,006,000; pref., 5% non-cum., $1,000,000; 
outstanding June 30 1915, common, $1,540,006, and pref., $300,000; par 
$100. Bonds ($3,000,000 auth. issue are redeemable at 105 on any Inter
est date; sinking fund 1% of gross earnings, July 1 1918 to 1922; 14*% 1923 
to 1927; 2% 1928 to 1932, and 3% thereafter. Car trusts outstanding 
Juno 36 1915, $1,560; loans and bills payable outstanding, $40,216.

E A R N IN G S .— For year ending June 30 1915, gross, $70,075; net, $6,184; 
other income, $183; rentals, taxes, &c., $11,664; Int. on bonds, $30,651; 
bal., def., $41,888.

President, Bird S. Color, New York; VIce-Pres.. E. O. Deal; Sec. A Treas. 
L. H. Hole Jr. Office, High Point, N . C. N . Y . office. 43 Cedar St., N .Y .
• CATASAUQUA & FOGELSVILLE RR.— Catasauqua, Pa., to Rltten-
house Gap, Pa., 30.0 m ., and branches, 31.62 miles. Stock, $426,900 (par 
$25); $254,125 is owned by Reading Co. Divs. paid in 1004-05, 8%; in 
1905-06, 8%; in 1906-07, 8%; 1908-09, 8%; 1909-10, 10%; 1910-11, 10%; 
1911-12, 10%; 1912-13, 10%; 1913-14, 10%; 1914-15, 20%. Year 1914-15, 
gross, $204,664; net, $85,677, asgt. $82,299; other incomo, $21,442; interest 
taxos, &c., $17,695; add’ns and betterments, $6,599; bal., $82,825; divi
dends (20%) paid in 1914-15 out of accumulated surplus, $85,380.— (Y . 
81, p. 149.)

CATAW ISSA RR.— Owns from Tamanend, Pa., to Newberry Jot.. Pa. 
104.6,5 miles: second track, 40.07 miles; total, 222.20 miles. Re-leased 
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental 
Int. on bonds. 5% dlvs. on pref. stock, all taxes and 58.000 for org. exp 
See also V. 63, p. 969, 1116 Of the pref. stocks. 51.000,000 Is 2d prel 
Common, $1,159,500; par, $50.— (V. 72, p. 1187; V. 96. p. 1421.)

C A T S K IL L  M O U NTAIN  R Y ,— Narrow-gauge road from Catsklll up 
the Catskill Mountain to Palenvtllo, N . Y ., 16 in.; leases Cairo RR., 
Cairo June, to Cairo, N . Y ., 4 miles; total, 20 miles. A ll the properties 
woro bid in at foreclosure salo on April 26 1916. froo of all lions, by the 
Hudson River Day Lino interests. V. 102, p. 1625, 1810.

E A R N IN G S .— Year ending Juno 30 1915, gross, $36,878; not incomo, 
$563; interest, taxes, &c., $10,797; bal., def., $10,234.— (V. 102, p. 1810.)

CAYUQA & SUSQUEHANNA RR.— Owns from Susquehanna River to 
Ithaca, N. Y ., 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of 554,600 a year. Dlvs. paid 
are 9% yearly, with an occasional extra amount; In 1904 0 4*% was paid.

Application for lilting firsts and consols In V. 63, p. 1100.
The consol, rnlge. (see abstract V. 61, p. 873: also V. 63, p. 1160: V. 83, p 

1347) Is a first lien upon 600 m. (Including former Mont. & Eufaula RR . 
Sav. A Western and Sav. & A tl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 

teamshlp Co., and a second lien upon the main line. Its equipment, Ac., and 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
alio covers all leaseholds, lecuritles, Ac. V. 85, p. 605; V. 89. p. 777.

Collateral trust mortgage abstract was In V. 45. p. 242.
The Chattanooga Division mortgage covers the former Chattanooga 

Rome & Southern RR ., Carrollton. Ga.. to Chattanooga, Tcnn.. 138 
miles, and Durham to Chlckamauga. Ga., 17 miles, with branches. In all 
164 miles, subleot to 5343.000 old 5s, for which a like amount of bonds Is 
reierved. V. 72. p. 1134: V. 78, p. 1446.

Upper Cahaba Branch bonds are scoured by ooal lands In Northern Ala
bama. also by road Henry Ellen to Margaret, Ala. V. 81. p. 920, 1099.

Of the General and Refunding bonds of 1013 ($80,000,000 auth. issue), 
with int. not to exceed 5%, on June 30 1016 $122,000 had been sold, $6,515,
000 were in treasury unpledged, $636,00O were In hands of trustee for 
authentication on domantl, $31,413,000 reserved to rotiro old bonds, $ for $, 
and the remaining $40,314,000 for acquisitions, extensions, Ac. V. 98, p. 
452. Series A  bonds are callable as a whole only at 110. V, 95, p. 110, 
889, 1037.

IN CO M E BONDS.— Seo preferred stock above.
LA TE S T  E A R N IN G S.— /1916....... Gross, $2,234,462; not, $653,806

2 mos., July 1 to Aug. 31. \1915____ Gross, 1,887,824; not, 448,604
After allowing for uncollectible rovonuo and taxos, operating incomo 

from July 1 to Aug. 31 was $537,001 in 1916, against $344,966 in 1915.
RE PO R T.— For 1915-16, in V. 103, p. 1506.
Year ending June 30— 1915-16. 1914-15. 1913-14.

Operating revenues_________________$12,567,618 $12,108,184 $14,326,575
Operating oxponsos__________________  8,845,067 8,973,511 10,785,764

Not oper. rovonues.......... ................ $3,722,551 $3,134,673 $3,540,811
Incomo (after taxes, A c .)____________ $3,067,288 $2,547,633 $2,000,214
Other income________________________  1,537,732 1,355,998 808,787

Total incomo............................ $4,605,021 $3,903,631 $3,808,001
Int. on bonds, A c— ......................   $2,021,974 $2,032,271 *$1,840,403
Rentals and miscellaneous__________ 661,734 669,355 *876,556
Preferred dividend (6 % )____________  a900,000 900,000 900,000
Common dividend (5 % )____________  a‘250,000 250,000 a250,00O

Balance, surplus_________________ sur.$771,313 sur.$52,005 dof.$58,958
OFFICERS.— Chairman. Charles n . Markham, Chicago. 111.; Prest., 

W . A. Wlnburn, Savannah, Ga. General office, Savannah, Ga.— (V. 100, 
p. 53, 228, 1078, 1436; V. 101, p. 212, 1464, 1547; V. 102, p. 344; V. 103.
p. 1006.)

C E N TR AL IN D IA N A  R Y .— Muncio to Brazil, Ind., 127 milos, of which 
10 m. trackago. V. 76, p. 653. Controlled by Clov. Cin. Clilc. & St. Louis 
and Penn. RR. interests. Bonds, guaranteed by Clov. Cin. Chic. & St. L. 
(which owns $60,000 stock), aro limited to $20,000 per mile. Tho Penn. Co. 
on Doc. 31 1915 owned $750,000 of the $1,500,000 1st M . 4s. V. 77, p. 
517, 2279; V. 78, p. 1906, 1961. Stock auth., $120,000. Tho Ponn. Co. 
owns $60,000 stock. Calendar year 1915, gross, $208,574; def. under opor. 
exp., $29,027: other inc.. $441; chges., $89,738; bal., def., $118,324. Pres.,
J. Q. Van Wlnklo.— (V. 78, p. 1906, 1961.)

CENTRAL OF GEORGIA RY  
(1,4.32 miles owned):

Lines owned In fee— Miles.
Savannah to Atlanta__________ 295
Gordon to Covington__________  82
Columbus to Birmingham. Ala. 156
Columbus to Amcrlcus............  62
Montgomery to Eufaula, A la .. 80
Columbus to Greenville. Ga____ 49
Opelika to Roanoke___________  36
Eufaula to Ozark_____________  60
Griffin. Ga.. to Chat.. Tenn.Ao. 198
Chlckamauga to Durham........ 18
Savannah to Tybee____________  18
Columbus to Andalusia_______  138
Macon Junction to Athens____ 102
Brewton to Dover_____________  77
Barnesvtlle to Thomaston_____ 16
Lyerly Branch..............   9
Upper Cahaba Branch_________ 12
Greenville to Raymond_______  24

Total ow ned________________ 1,432

— Operated July 1916. 1,924 miles

Lines teased (see these cos.) Miles 
Southwestern R R .—

Macon to Eufaula__________  144
Fort Valley to Perry________  12
Fort Valley to Columbus______  71
Smlthvllle to Columbia_______  85
Cuthbert to Fort Gaines______  21

Augusta A Savannah RR .—
Mtllen to Augusta.............  53

Chattahoochee & Gulf RR .—
Columbia to Lockhart________  91

Trackage__________   14

Total oper. July 1 1916___ 1,924

Also owns Meldrlm to Lyons. 58 m.
(leased to Seaboard Air Line). 

Ocean SS. Co., est. equlv. o f. . . 301 
Controls Wrlghtsvllle & TennlUe ant' 

VVadley Southern Ry.

^ O R G A N IZ A T IO N .— Succeeded Nov. 1 1895 the Central RR . A Banking 
Oo. of Georgia, foreclosed. V. 60, p. 1008: V. 61, p. 68. In Jan. 1916 
the I.-S. C. Comm, consented to company’s retention of Ocean SS. Co. 
V. 102, p. 344.

In June 1909 the $5,000,000 stock was acquired by the Illinois Central 
but the road Is operated Independently. V. 88. p. 1559- V. 84 o 1550 
V. 85, p. 1082, 1268: V. 86, p. 667. On Juno 3 1912 $15,000,000 pref. 
stock was issued to retire tho income bonds acquirod by 111. Cent. ($14,461,
000). remaining $539,600 as presented; V. 94, p. 1316, 1565; V. 95, p. 1037. 
( D i v i d e n d s .— On pref. to July 1916, 6% per ann. V. 100, p. 53, 228. 
On com., 1013 to 1916. 5% p. a . ____ ____ J ! JiSE44tj3 . u-.-j .
"B OND Sl^The firsi^mrrrtgage of 1895 (described In V. 63, p. 1160) Is a 

first lien on the main line from Atlanta to Savannah, Including the Mllledgo 
vllle branch (312 m. In all), all equipment and appurtenances, and the eguttt, 
In $1,995,000 stock of Ocean SS. Co. V. 84. p. 529. 605: V. 87. P. 550.

CENTRAL NEW ENOLAND R Y .— Owns from Campbell Hall, crossing 
tho Hudson River at Poughkeepsie by Its own bridge, to SUvernalls, 36 m.: 
Poughkeepsie, N. Y ., to Hopewell, 12 m.; Dutchess Jot., N. Y ., to State 
Une. 59 m.: Poughkeepsie. N. Y ., to Boston Corners, 34 m.; total owned; 
147 m ; and leases and controls Hartford A Conn. Western RR ., Hartford 
to RhlnecllfT. 110 m.; Tarlffvllle, Conn., to Agawam Jot., Mass., 14 rn.; 
Agawam Jet. to Springfield. Mass.. 3 m.: trackage over New England RR.. 
trackage over Boston & Albany RR., Wlcopee June, to Flshktil Landing. 
1.05 m.; Hopewell Jet. to Danbury, 34.2 m.; total, 304 miles. V. 89, p. 
918: V. 95. p. 418.

O RG A N IZA TIO N .— On June 30 1915 the N. Y . N. H. A n .  RR . owned 
$3,737,083 pref. and $4,795,054 com. stock. V. 85, p. 404, 858; V. 89,
0. 469: V. 90. p. 1238. 1296, 1489: V. 91. p. 153. 396. 870.

STOCK.— Common. $4,800,000; pref., 4% . $3,750,000: par, $100. 
Dividend on non-cum. prof., 4%, paid in 1913-14; In 1914-15, 4% on 

pref. and about 34*% on common.
BONDS.— The 1st guaranteed 4s of 1911 ($25,000,000 auth. Issue) are a 

first lien on 137 miles o f road and the Poughkeepsie Brldgo; those unsold, 
(except $287,000 reserved for Dutchess Co. bonds) aro sot aside for not 
exceeding 75% of tho cost of extensions, additions and Improvements.
$13,427,000 wero outstanding Juno 30 1915 and $1,217,000 additional in 
treasury. V. 98, p. 1315. V. 92, p. 1374, 1635; V. 94, p. 206; V. 96, p. 134. 
Thoro aro still outstanding $18,000 Gen. Mtgo. incomo bonds, duo Fob. 1 
1949 on which 5% p. a. is regularly paid each Oct. 1.— V. 103, p. 1031.

E ARN IN G S.— For 2 months ending Aug. 31:
2 Mimths Gross. Net. Oth. Inc. Charges. Balance.
1 9 1 6 -............. .$1,001,894 $513,425 $15,346 $223,564 $305,207
1915..................  722,352 327,913 13,120 169,717 171,316

1915-16 end' Jt‘-S L870.933 $2,064,784 $196,258 $1,282,627 $978,415
1914-15 ............  4,055,045 1,343,115 68,037 1,001,863 409,289

D IV ID E N D S .— In 1913-14. on prof., $149,888 (4% ); 1914-15, $320,828. 
equal to 4% on prof, and about 3%% on common.

O FFIC E RS.— Howard Elliott, Now Haven, Pres.; A . S. M ay, Troas 
Arthur E. Clark, Sec.— (V. 98, p. 1315; V. 99, p. 608; V. 103, p. 662, 1$31.)
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R A ILR O A D  C O M P A N IE S  

[For abbreviations. &c., see notes on first page.]

Central of Qa Ry (Concluded)— Guaranteed, & c -  
Ooean S3 Co drat mortgage gold guaranteed-C« 
Augusta & Savannah stock (no bonded deb t)..

Chattahoochee A Gulf stock.

Cent Indiana— 1st M $4,000,000 gu pAl end.Ce.so* A 
Cent New England— Dutch Co RR 1st M g guar Ba.xo1 

G N E 1st M$25.000,000g gu red I05beg’21-Fxo* Ar' 
Central Ohio—See Baltimore A Ohio 
Central Ontario Ry—See Canada Northern Ry—  
Central Pacific— 1st ref M g gu p A I ond.Cc.xc*Ai

Nevada A Cal, Ac, 1st M assumed...........
Oregon Eastern first mtge assumed__________
Other bonds— see text 

Central RR of Haiti— 1st M U S  gold (see text) (l.xc*
2d M do d o ___________________________Gxo*

Central RR of N J—Stook ($30,000,000 authorized).. 
Central RR  of N J Gen M $50,000,000 gold ..Ce.xr

do do registered__________ ______:
Equip trust Series F _______________________________
Equip trust Series G S3,000,000__________________
L A W B con M $20,000,000 serial g guar.PeP.xo

Central RR of Penn— 1st M $600,000 ext 1908 .
Central RR of South Carolina— First mtge g o ld ..____
Central Ry of Canada—'1st M £2,600,000 call 105____

Centra] Counties 1st M (V  90, p 1169)_______
Cent Ry of So Car— First M $150,000 g gu red___CPI
Central Terminal RR— See Minneapolis St Paul A Saul 

b Additional S I,167,000 In treasury, 
c Additional $3,110,000 car trust bonds held in treas

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1890 $ 1.000 $1,000,000 5 g J A j July 1 1920
53 _____ 100 1,022.900 5 J A j July 1916 2>i%

333 -  - - 100 5.191,100 5 J A j July 1916 2 H %
-  - ______ too 4.36,400 5 J A j July 1916 2 H %91 1900 l .000 258.000 5 g 1 A j July 1 1930

117 1903 1.000 1.500,000 4 g M A N May 1 1953
12 1890 1,000 287.000 4 *  (6) g .1 A D June 1 1940

149 1911 1.000 Ac 11,967,000 4 g J A J Jan 1 196i

1.349 1899 500 Ao 98,904,000 4 g F A Aug 119491,349 1899 500 Ac 9,441,325 3H  g J D Aug 1 1929103 1904 1.000 9,640.000 4 g A A O Oct 1 19541911 500 fr 48,262,548 4 M S Mch 1 1946
479 1911 8.500,000 6 M A N
86 1912 5.000,000 6 J A J Jan 1942

1909 1,000 800,000 6 g J A D June 1 1919
_ _ 1909 1.000 200,000 6 g J A D June 1 1919

____ ______ 100 27,436.800 12 In ’15 3— F Nov 2 1916 2%
All 1887 1,0001 b43,924,000 J 5 g J A J July 1 1987
All 1887 500 Ac/ l  5 g Q— J July 1 1987

____ 1907 1,000 c l 10.000 4 J A D June 1 19i7
____ 1916 l ,000 3,000,000 4)4 M A N M ay 1 1926

1910 1.000 14,496.000 4 g J A D June 1 1920-’50
1881 1,000 4.987.000 5 J A J July 1 1921

38 1891 1,000 2,500,000 4 A 5 g M A S Sept 1 1941
1890 1,000 1,062.000 5 g .1 A J July 1 1920

31 189.3 600 Ao 600,000 3 \I A N May 1 1923
10 1881 1,000 300.000 6 g J A J July 1 1921

£ A $ Seo 3’ext 5 Q— C Jan 1 1964
37 1909 £100 £97,500 4 MAS 14 1949
7 1906 500 150.000 6 g J Sc J Jan 1 1926 (

t Ste Marie Ry
ary.

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y  
Savannah, Ga 
Savannah and Macon 
Savannah, Ga 
Cltlzens'Bk.Savannah.Ga 
Central Trust Co, N Y  
Fid I T  A S D Co. Phlla 
Llnooln Nat Bk. N  Y

165 Broadway,New York 
do do
do do

London, Paris, Belg, Ac.

do

do
do
do

do

do

do
do
do

N Y

Colonial Trust Co, pftitsb

CENTRAL PACIFIC R Y (See Map of Southern Pacific.)
Hazen, Nov., to Keeler, C a l. .288.65
Weed, Cal., to Kirk, Ore____ 127.38
Natron to Oakrldge, Ore______ 34.39
Mojave to Ovrengo, Cal_______142.90
Fernloy, N ev., to Westwood,
„  C a l ....................................... 136.60
Branches.................  115.52

Leased_________   12.06

Lines Owned—■ Miles.
Oakland, Ac., local lines_____ 17.83
Oakland plor to Elvas, Cal___133.46
Sacramento, Cal., to Cecil

Jet., Utah_________________ 692.20
Niles to San Jose, Cal_________ 17.58
Niles Jet. to Redwood Jet____16.24
Umbria Jet., Nov., to near

Ogden, Utah_______________ 142.48
Lathrop to Goshen Jet., C a l..146.48 
Rosoville, Cal., to Oregon

State Line............................296.58 Total June 30 1916...........2,320.35
9 KR^,NJ,?AJ I 0 N — Inc?rp- ,u Utah in Ju*T '99. Per P>»n In V.68,p.378 
In 1914 the Government brought suit to soparate the company from the 

Southern Pacific Co. V. 97, p. 1114; V. 98, p. 303, 522; V. 101, p. 1884.
STOCK.— The Southern Pacific Co. owned the entiro $67,275,500 com 

mon and $17,400,000 pref. Pref. Is 4% cum. and participates equally with 
common after 4% on each. A ll pledged for its coll, trust 4s. V. 96, p. 41 ' 
L A T E  DIVS. [Fiscal Years). '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. '13. ’ 14. ’ 15. T
Preferred, % ...........................  6 6 6 6 10 6 6 26.6 4 4
Common, % ...........................  6 6 6 6 10 6 6 26.6 1)4

BONDS .— First refunding mtge. gold 4s, $100,000,000. V. 69. p. 808, 
and V. 70. p. 739: V. 78. p. 228: V. 87, p. 225. 285, 479: V. 88. p. 52.

Thirty-gear gold 3 Hs. $25,000,000, secured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the true 
tees, as acquired, of all securities anil moneys held In any sinking fund of the 
Central Pacific Ry., consisting April 30 1915 o f $4,585,779 In securities and 
$467 cash, and by a trust deed upon all tho lands covorod by mtg. dated 
Oct. 1 1870. See Mortgago Abstract, V. 69. p. 858, also soo p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to June 30 1915 $15,038,175 had boon canceled 
or purchased for cancelation, reducing those outstanding to $9,961 825 

Lucin Cut-off 4s are red. at 107 J4 any Int. day. V. 79. p. 1641- guar
anty, V. 80, p. 162.

In Feb. 1911 the sale was arranged In Franco of 250.000,000 francs 4% 
35-year coll trust bonds, guaranteed by tho Southern Pacific Co (the latter 
pledging as security for tho guaranty part o f Its Interest In affiliated cos 
notably So. Pacific R R .). V. 92, p. 593, 794; V. 94, p. 130, 1762 In 
Doc. 1915 tho Southern Pacific arrangod to buy back a largo amount o f the 
same, presumably to turn them into dollar bonds. V. 101, p. 2146.

The $8,500,000 outstanding Nevada A California 6% bonds ($15,000,000 
auth. Issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen
tral California Ry., $1,000,000 Chico A Northern RR ., $2.500 000 Sacra
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94. p. 982 1118 
All o f tho flvo foregoing Issues aro ownod by So. Pac. Co. as are also 
$10,139,350 5-year 6% extensions purchase notos duo Mar. i' 1917 

LAND  G RANT.— Tota! land grant was about 12,000.000 acres, of which 
about 7,117,987 acres unsold June 30 1916. Sales iu 1915-16 83 768 
acres, avgo. price per acre, $5.63. Land contracts July 1916, $2,107,352.

R E PO R T.— Year ending Juno 30 1916, gross. $38,681,484; not income 
after taxes, A c ., $16,350,098; gross corp. income, aftor adding Int. on securi
ties, Ac., $16,889,524; deduct. Int., rents, skg. funds, Ac., $10 895 25F 
baL, sur., $5,994,270; dividend appropriations, $1,705,133; bal., $4 289 - 
137. In 1914-15, gross, $31,877,982; net, $12,477,503.— (V . 103, p? 1210.)

CENTRAL RAILROAD OF H A IT I.— Inoorp. Mch. 10 1909 In New York 
to finance railroad enterprises In the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Clc des Phemin« 
do Per do la Plalne du Cul do Sac and Cle. Ilaltlenne du Wharf de Port au 
Princo. Line of road, about 65 miles. Gaugo, 2 ft. 6 In. Rail steel «  i k . 
locomotives, 20; passenger cats, 26: freight cars, 125 V lri'l n° b"  

In Feb. 1912 acquired the Cle. d ’ EcIalrage Electrlque des Viiles'dc Port- 
au-Prince et du Cap Ilaltlenne, owning and operating the
electric lighting In tho two principal cltias of Halt! R thC nlou°I,oIY of

In 1916 Haytian-Amerlcan Corporation was planning to take oven ti,„
controlled properties. Soo V. 103, p. 145, 318 8 0 OVOr tho

STOOK.— Authorized and outstanding, $1,450,000; par $100. 
BONDS.— Secured by pledge o f $622,800 1st M . 5% and 6% bonds and 

$760,000 capital stock of Cle des Chomins do For d e la  Plalne d u C u fd e  
Sac and 3400,000 capital stock and $392,000 6% bonds o f tho Cio llaitionno 
du Wharf de l ’ort-au-Princo. Bills payable Dec. 31 1915, $982,734-*car 
trusts, $19,526. ’ ' ’

OFFICERS.— Pres., Philip W . Henry; First V.-Pres. and Treas Henry
R. Tlppenhauer; Second V.-Pres., Arend Behrends; Sec Charles stern 
helm. General office, 25 Broad St.. N . Y .— (V. 10.3 p 44 318 ) 

CENTRAL RR. OF NEW JERSEY.— [See Map Reading System )— Oner 
ates from Jersey City, opposite New York City, westerly to WMkevBarrr 
and Scranton, Pa., and the neighboring anthracite coal Oelds- also southerfr 
to the seashore resorts of New Jersey and to the Delaware hlver. out" erlr 

Lines Owned in Fee— Miles.
Jersey City to Phllllpsburg________72
Sundry branches.............  85

Entire Stock Owned—
New York A Long Branch RR.,

Perth Amboy to Bay Head___38
New Jersey Southern RR., Long

Branoh to Atslon, Ao------------- 74
Other lines (no debt)__________ 154

Leased [Mostly for 999 Years) —
Dover A Rookaway R R _________ 5
Ogden Mlno RR • .........    10

* See this company. Miles.
Nesquehonlng Valley • 17
Lehigh A Susquehanna*'Phflifpeh.

b^rg to Union Jot.. A o ...........171
Wilkes-Barre A Soranton * . . .  4
Other lines_____  1

Trackage—
Union Coal R R ____ jq
Allentown Term, (oper.Jofntly) I I  4 
Other trackage__________________  32

Total operated July 1916_____ 684
There are 262 miles of 2d. 41 miles of 3d and 30 tnlles of 4 tracks*. 
H ISTO R Y .— Reorganized In 1887 without foreclosure— see plan V 44 d 

714, 716. Concerning coal properties, see Lehigh A Wilkes-Barre Coal Co 
and Lehigh Coal A Navigation In “ Miscellaneous.” In 1901 Heading Co’ 
acquired $14,500,000 stock. V. 72, p. 86, 136 241, 391, 721. In Sept"

1913 the Government brought suit alleging violation of both the Sherma* 
'aw and the commodities clause of tho Inter-State commerce law. In Oct. 
19!5 the final decree o f the U. S. Dist. Court dismissing said suit, ordered 
that this company must dispose o f its interest in tho Lehigh A Wilkes-Barre 
Coal Co. within 90 days. Both parties havo appealed to the U. S. Supremo 
Court. V. 97. p. 666; V. 101. 1464, 1807.

DIVS.— ’91. ’92 to ’94. ’95. ’96. ’97. '98. '99. ’00. ’01. 1902toNov’ 16 
Regular.. 6H 7 y ’rly 5H 5 4 X  4 4 5 5 8 yearly (Q -F ).
Extra . . .  .............................................................. . .  4 yearly (J A D )
Special ---------------------------------- Dec. 1899 to June 1916. 4 yearly (J A D )

Special dividends of 2% each (making total annual distribution 12%) 
were paid as usual Dec. 1915 and Juno 1916, but not as previously, out o f 
Leh. A  W.-B. Coal Co. dividends, the Court decision in the anthracite 
case having enjoined the company from receiving payments by that com
pany. V. 103, p. 60: V. 89. p. 1410; V. 90, p. 1612.

BONDS.— For General Mortgage abstract, see V. 45, p. 402.
The $20,000,000 Lehigh A Wilkes-Barre consol, serial 4s are guar. prln. 

and Int., and mature $2,500,000 every 5 years beginning June 1 1915. 
E A R N IN G S .— For 2 months ending Aug. 31.

—  Gross. Net. Charges. Bal. Surp.
................- ...........$5,971,352 $2,262,979 S I,100,658 $1,162,321

1915 ...... ......................  5.425,020 1,907,442 1,049,565 857,877
A N N U A L  R E PO R T.— The report for 1915-16 was in V. 103, p. 1207. 
Earnings from—  1915-16. 1914-15. 1913-14.

Merchandise..................   $16,254,976 $12,649,149 $12,220,103
£ o a l ............ - ---------- -------------------  8.860,622 8,712,472 9,373,920
Passengers-------------------------- -------  5,893,056 5,508,150 5,877,854
Mail, express, A c------------------------- 2,454,275 1,872,485 1,779,215

Total operating revenue............. ..$33,462,929 $28,742,256 $29,251,092
Net oarnings--------------------------------$12,333,033 $9,790,949 $9,509,24$
lo ta l net income (after taxes).......... $11,809,544 $10,702,859*$13,040,013
Interest on debt, A c---------------------- 2,448,550 2,473,288 2,619,373
Miscellaneous ----------- ------------------ 137,341 86,798* 478,970
Rentals paid ..............................  3,251,080 2,830,595* 4,467,086
Dividends (12% ).............................. 3,292.416 3,292,416 3,292,416

Balance, surplus...... ................... ..a$2,680,157 $2,019,762 $2,431,51$
* Revised for comparison, a Does not include Lehigh A Wilkes-Barre 

Coal Co. divs o f Dec. 1915 and Juno 1916 declared, but not yet received, 
amounting to $1,103,655. Pros., W. G. Bosler.— (V. 103, p. 1117, 1207.)

CENTRAL RR. OF PE NNSYLVAN IA.— Owns Bellefonte (Penn. RR .) 
<o Mill Hall. Pa. (Pa. Dlv. of N. Y . C. A H. R. R R .). 27.3 miles: branch. 
3.4 miles. Current liabilities June 30 1916, $745,656. For year 1915-16. 
gross, $60,575: net, $3,369; other Inc., $179; charges, $25,496; deficit, $21,
947. Stock. $600,000; par, $50. Pres., W . H . Gephart.— (V. 88. p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lanes. S. C.. to 
Sumter, S. C., 40.2 miles; spurs, Ao., 1.61 m.; total, 41.81 m. Leased to 
4tlantlo Coast Line RR.; rental, $31,000 yearly and taxes. Stock. $170,
000; par, $50. In 1914-15. rental, $31,000; general expenses. $326: Int.. 
$18,000: divs. (7.2% ), $12,240; balance, surplus. $1090.— (V. 64. p. 887.)

CENTRAL RY. OF C ANADA— Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 343 miles 
with 95 m. o f branches. V.98, p. 1315.1692, 1845; V.99, p. 748 

O f the new bonds (£2.600.000 authorized Issue, limited to $30,000 per m .). 
£500,000 wore offered in exchange for the old bonds. Trustee, City Safe 
Deposit A  Agency Co., Ltd., London. V. 98, p. 1315; V. 99 p 747 

In April 1916. owing to war conditions, the principal subscribers to the 
bond issue had failed to pay up and Judgments were obtained against them. 
The company was at that time obligated for £386,485 ($1,880,894) on 
account of £304,825 1st hi. 5s o f hi ay 1914 that had been sold, and was 
O'VJ'K to creditors about £43,880, most o f which was secured by pledge o f 
£123,000 ($598,600) additional o f said bonds. A plan (V. 102. p. 1810) 
deposited with the Exchequer Court o f Canada May 3 1916 confirms the 
lien o f tho aforesaid bonds, but calls for tho funding o f all interest thereon 
current or overdue to and Including Jan. 1 1921 into 6% non-cumulative 
Income bonds; it also calls for the exchange o f the full amount o f the claims 
or other creditors, both secured and unsecured, into said income bonds. 
A ll cash Govt, subsidies received up to Jan. 1 1921 will be used for construe- 
tIon and equipment, but after that date for 1st M . interest. In October 
1916 the noldors o f a majority o f tho bonds had assentod, but as 75% is 
roquired tho time for obtaining consent has been extended. A large amount 
o f bonds is in France and holders cannot bo reached. Bondholders’ meeting: 
is called for Nov. 30. V. 103, p. 320. Capital stock auth., $7,000,000; 
issuod, $2,328,500. Pres., Hon. William Owens; Vice-Pres., C. N . Arm
strong; Treas., Henry W . Raphael; Soc., J. Douglas Wells. Office. 103 
St. Francis Xavier St., Montreal.— (V. 103, p. 320.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82. p. 927.)
CENTRAL VERMONT R Y .— Operates from Rouses Point, at north end 

. Lake Champlain, to New London. Conn., with branches. 536 miles In all, 
i f  whloh 160 miles leased, viz.: New London A Northern (see that co.). 121 
miles; Montvllle Branch. 3; West River RR ., 36 m. V. 68. p. 1076. I d M ay 
1914 received authority to lease for 999 yrs. Southern Now England Ry. 
partly built. Palmer, Mass., to Providence; and in M av 1016 asked right 
to purchase it. V . 102, p. 1718. The advancos by the Central Vermont on 
account o f this line had on June 30 1916 aggregated $8,381,749, the C. V .’s 
loans aPd bllIs Payable June 30 1916 amounting to $7,758,085. V. 98. d . 
1459: V. 102. p. 65, 2341. Steamboat service, V. 103 p. 406 
™  ™ 9 R IT ,IRSV,*0 —Th0 Grand Trunk Ry. holds $2,164,500 of the $3,- 
JOO.OOO stock. Form of Interest guaranty. V. 85, p. 283. For Central 
Vermont Transportation guar. 5% bonds, see V. 88, p. 1252; guar, bonds 
covering 2 steamships. V. 94, p. 910. 1249. 1626. 1695: V. 95. p 749.

In Juno 1916 contemplated creating $30,000,000 bond issue to provide 
for funding, refunding, completion of Southern Now England Ry. future 
improvements, Ac. To be guaranteed by Grand Trunk Ry.

E A R N IN G S .— 2 mos., (1916.................Gross, $763,170: net. $1.30.053
July 1 to Aug. 31. \ 1915.................Gross, 661.812: net. 120.504
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R A ILR O A D  C O M P A N IE S  
[For abbreviations, Ac. see notes on first page]

Miles
Road

Date
Bonds

Central Vermont— Stock 53,000,000............ .
First M J12.000.000 gold traffic guar -----AB .xc& r
First & Refunding mortgage 830,000,000— - -----
Car trusts 513,000 or 514,000 due semi-annually.-. 
Eq tr notes due 549,000 each F & A (V 94, p 3o0)x 
Montreal A Province Line By 1st M guar p A 1----C 
O V Trans eq bds g gu 512 M  or 513 M  due s-a.Ba.x 

do do SerB due 550,000 seml-an guar.-Ba.x 
Central W  Va & South R R — 1st M  g s f  red text c* 
Charleston & Savannah—See Atlantic Coast Line HR- 
Charleston Terminal— FirstM 51,000,000 g --O .xo& r 
Charleston Un Sta— 1st M5400.000 g gu(text)Eqxo*&r 
Charleston fit West Car— IstM g(S8,000 p m)Ce^xc At

1st consol M  Ser A . . ____________ ________SBa.xc
do do ___________________________ - —  - - - - 

Augusta Terminal Ry 1st M gold guar p & 1 end.xCe 
Charlotte Monroe & Columbia— 1st M 570,000 g — c 
Charlotte Columbia & Augusta— See Southern Ry 
Chartiers— See Plttsb Cincinnati Chicago & St Louis 
Chattahoochee Valley—  , _

Consolidated mortgage 5280,000-------------. . .-A B x
Chattanooga Station— 1st M g gu (text). - Eq.xo&r 
Chesapeake Beach— First mtge see V 81 p 974--N.0 
Chesapeake & Ohio— Stock (5155.000,000 authorized) 

Terminal 1st M 1922 covering 8 m to Phoebus g.zo* 
First consol mtge for 530,000.000 gold-.-Ce.xo’ &r 
Rich A All Dlv 1st & 2d Ms (51.000.000 2ds) Ce.xo* 
Craig Valley Branch first mortgage gold — Ce.xo 
Warm Springs Branch first mortgage gold— Ce.xo 
General mortgage (for 570,000,000 &o) gold..Ce.xo
Paint Creek Branch 1st M 5750.000 gold-----Ce.xo*
Coal R iver IstM  g  ass d ----------------------- -— Ce.xc*
Greenbrier Ry 1st M 53,000,000 g assumed.-Eci.xo* 
Big Sandy Ry first mtge 55,000,000 gold ...-Ce.xo* 
Potts CrBr IstM  51,000.000 auth(V 83,p 693)Ce.xo*
Virginia Air Line 1st M 5900.000 g assumed............x
Raleigh A Southw 1st M 51.500.000 g assumed.Cex 
Gen fd & Imp M 511.000,000 red 107^-Usm.xo*&r* 
Convert g bonds 537.200.000 red text Usm.xo«&r* 
Convert g bonds *40,180,000 g ..................... c*&r*

All

40.6

30

343
343
343

"l8

32 M

'28

*16 
697 
242 
26 
25 

1.419 
23 

86 X 
101 
86 
20 
35 

35 M 
1.648

1899 
1916 
1907 
1912
1900 
1909
1912
1913

1903
1907
1896
1914 
1914
1897 
1902

1900
1907
1898

1882
1889
1890
1890
1891
1892 
1905
1905 
1900 
1904
1906
1907 
1906
1909
1910 
1916

Par \ Amount 
Value Outstanding

S100 
600 &c

53.000.000

1,000 
1,000 

100 &c 
1,000 
1,000 
1,000

1.000 &c
1.000 &0 

1,000 
1,000 
1,000 
1.000 
1.000

1,000
1.000 &o 

1,000
100 

500 &c 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000

1.000 &c
1.000 Ac

500 &c

13,000

See text

R E PO R T.— For year ending Juno 30 1916.
Year__ Gross. Net. Other Inc. CIuitqcs. Sur»

1915-16........ .............. *4,612,358 *866.095 $43,720 $734-607 $175,208
1914-15........ ............... 4,210,411 691,701 66,220 742,503 lo,418

OFFICERS.— Chairman, E. J. Chamberlain; Pres., E. O. Smith; Clerk 
and Treas., W. H. Chaffee, St. Albans, Vt.— (V. 103, p. 406, 1508.)

C E N TR AL  W EST V IR O IN IA  & SOUTHE R N R R .— Hendricks, W . 
Va., to Armentrout, 30 miles; leases Red Creek J<®inn°
Lanovillo, 5.70 miles; total, 35.7 miles. Stock, *500.000, par, *100. 
Bonds (SI 000,000authorized). o f which*500.M0rMervedfor new construc
tion, Callable on any int. day after Jan. 1923 at 105. Sinking fund er- 
tires 2 H %  o f bonds outstanding somi-annually. Pros., Robert F. Wli t- 
mor; 1st V .-P .. J. A . Harris; 2d V .-P.. W . H. Bower; Treas.. J .E . Richards; 
Sec.. Fred H. E ly. Philadelphia, Pa. Office. Hendricks, W . Va.

CHARLESTON (S. C.) TERM INAL CO.— ROAD.— Owns terminal road. 
5.02 m.; 14 wharves, 30 warehouses. 4 cotton compresses, Ac. v . //. 
D. 148, 298. Stock, 5200.000, owned Jointly by Atl. Coast Line RR . and 
Southern Ry., which agree to make good any deficiency In Interest on bonds. 
Loans and bills payable, *30,000. For year ending Juno 30 1915-16, gross, 
*198,935; not. *22,676; 1914-15. gross, *227,363; net income, *27,369, int. 
on bonds, *32,000; bal., dof., *2,573.— (V. 77, p. 146.)

CHARLESTON UNION STATION CO.— Owns passenger station at 
Charleston, S. C „ used by Atlantic Coast Line and Southern R y „  which each 
owns one-half the stock and guarantees the bonds, p. A L, by radorsement. 
Rental covers interest on bonds and 4% on stock. Seaboard A ir Lino Ry. 
also uses passenger station under agreement.—  (V . 84, p. oO.)

CHARLESTON & WESTERN CAROLINA R Y — Port Rural. S. O.. via 
Augusta, Ga., to Spartanburg, S. C.. 246 m.; branches to Anderson and 
Greenville, 3. C., 95 m,; leased, 2 m.; total. 343 m. Entire stock owned by 
Atl. Coast Line Co, V. 66, p. 38, 335. .. - -

STOCK.— *1,200,000; par, *100. See Augusta Term. Ry. V. 66. p. 383. 
BONDS.— Of the 1st consol. 50-yr. bonds of 1914 (*10.000,000 author

ized Issued). *2,380,000, issued to retire the Income bonds, have interest 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5%. Of the remaining bonds (to bear Interest no 
higher than the So. Carolina rate), *2,720,000 are Issuable from time to 
time to retire the old 1st 5s, *600,000 to take up the Augusta Terminal 6s 
and *4,300,000 exten., betterm'ts or eonlp. V. 98, p. 1315. V. 100. p. 1347. 
Exchange of the *2,380.000 Income Bonds was completed In Apr. 1915.

SCEARNIN%Sl - 2  mas.,(1916..................... Gross, $263,238; net, $44,303
Julv 1 to Aue 31. 11915_____________ Gross, 2.16,762; net, zb,odo

R E PO R T.— For year ending Juno 30 1916, gross, *1,885,624; net, alter 
taxes, *575,873; other income, *56,500; int. on bonds, 
charges, *292,822; balance. *339,552. In 1914-15, gross * i ,765,636. net, 
*339 808. Pres. F. B. Grier, Greenwood; J. It. henly, 1st V.-Pres., 
A. W . Anderson, 2d V.-Pres. and Gen. Mgr.; R. I ).  Cronly, Sec., Wilming
ton, N . C.— (V. 100, p. 1347, 2009.)

CHARLOTTE MONROE & COLUMBIA RR.— Owns McBce, S. C „ to 
Jefferson. 18 miles. In Feb. 1913 W . R . Bonsai, Hamlet,_N . CL. and 
associates, secured control. Stock, •$48,000; par, $100. \
Bonsai; Sec. & Treas., S. O. Bauersfield. McBee, S. C. (V. 89, p. 1346.)

CHATEAUGAY & LAKE PLACID  RY .— (Se« Map Dei. A  H u d sw .)-  
Operates from Plattsburg. N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m., Is leased at nominal rental from State or N. Y.

StocK. 53.450,000. of which 53.000.000 is 4% pref , the latter all owned 
by D. & II. (V. 84, p. 50) and *450,000 common stock, o f which the D. & 
H. owns *75,000. Leased to tho Delaware & Hudson until Dec. 31 
2403, any balance over expenses or operation. Interest, taxes, maintenance, 
damages, dividend on pref. stock, &o.f to go to the lessor. The lease is 
subjoct to revision on 6 months’ notico by either party.— (V .84, p. oi), 930.) 

CHATTAHOOCHEE & OULF RR.— Columbia. Ala., to Floralla. 92 m, 
LEASE.— Leased in 1900 In perpetuity to Cent, of Georgia R y. for 6% on

J436,400 stock and *407.000 bonds (of which only *242,000 outstanding 
an. 1 1915), o f which 1% to be used as a sinking fund for retirement of 
bonds, upon completion of which rental will be 5% on stock, payable J.-J. 

See Cent, of Ga. Ry.— (V. 93. p. 1599: V. 95, p. 1607: V . 99, p. 1748.)
CHATTAHOOCHEE VALLEY R Y .— Standing Rock. Ga„ via W . Poln 

to Jester, Ala., 32.5 m. In Dec. 1914 extensions was proposed from Me 
Culloch, Ala., to a connection with a line to Columbus, about 15 miles- 
Stock auth., *1.000,000; Issued, *110,000; par, *100. Bonds, see table 
above. The *50,000 old 6s. due July 15 1916, were replaced by consols. 
V. 103 p. 843. Year 1915-16, gross, *138,521; net, after taxes, *6/,030. 
Year 1914-15, gross, *108,652.— (V. 103, p. 843.)

CHATTANOOGA STATION CO.— Owns union passenger statlon opened 
Deo. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern 
Ry., Central of Georgia, Alabama Great Southern and Cln. N. O. & Texas 
Paclllo. which each owns one-fourth of the stock and guarantees the bonds 
Jointly and severally, p. 3c I., by endorsement. Rental covers bond Interest 
and 4% on stock.— (V . 84, p. 50.)

CHESAPEAKE & OH IO  R Y .—  (See M ap.)— On June30 1916operated

Rate
%

When
Payable

52,185, 
4 g

100 held 
Q— F

4 H A & O
5 F & A
4 g A & O
5 g M & N15
5 g M A N
5 g J &

- 4 g J & J
4 g J A J
5 g A A O

2 to 5 J & J
J & J

6 g A A o
5 g A A o

5 J &J15
4 g J & J
6 g J A J..........
6 g J A D

i 5 g M A N
) 4 g J A J
) 5 g .1 A J
) 5 g M A S
) 4 M g M A s
) 4 g F A A
) 4 g J A D
) 4 g M A N
) 4 g J A D
9 4 g J A J
) 5 g M & N
) 4 g J A J
) 5 g .1 A J
) 4 m F A A
0 5 g A A O

Last Dividend 
and Maturity

Places Where Interest ane 
Dividends are Payable

k Ry of Canada 
American Trust Co, Bost

April 1917

1 1937 
1 1946 
1 1964 
1 1964 

Apr 11947 
Oot 1 1932

1 1957

May 1 1939 
Jan 1 1989 
July 1 1940 
Moh 1 1941 
Moh 1 1992 
Feb 1 1945 
June 1 1945 
Nov 11940 
June 1 1944 
July 1 1946 
May 1 1952 
July 1 1936 
Jan 1 1929 
Feb 1 1930 
Apr 1 1946

Office, Montreal, Canada 
Blair & Co, New York 
Amer L  & Tr Co, Boston 
Bankers Trust Co, N Y 

do do
West End T r  Co, Phlla

Guaranty Trust Co, N Y 
Equitable Trust Co, N Y 
Central Trust Co, N Y 
New York or Baltimore 

do do
Central Trust Co. N Y

Amer Trust Co, Boston 
J. P . Morgan & Co. N Y  
In default
Office, 71 Broadway, NY 
-------- - "  "  YJ P Morgan & Co.

do do
do do
do do
do do
do do
do do

J P Morgan & Co.
do do
do do
do do

71 Broadway, N Y
J P Morgan & Co.

do do
Office 71 B’way.N Y 
New York

Lines owned in fee—  Miles.
Ft.Monroe.Va.,toCovIngton,Ky. 663 
Richmond via Lynchburg, to

Clifton Forge, Va------------- 230
Branohes In Va. and W . Va___ 666
Denton. Ky.. to Lexington-----  103
Big Sandy Jet. to Elkhorn City.

with branch_________________  128
Branohes in Kentucky_________ 76

Controlled by stock—  Miles
Bridge— Covington-Clnolnnatl . 2
Chcs. & Ohio Ry. of Ind iana... 261 

Lines leased—
Sundry branches leased_______  38
Trackage to Louisville-----------  84
Trackage to Washington, D. O. 85
Other trackage______________   64

Total of all............................. 2,391
Second track 081 owned) 601 miles. Also controfs"Hocking Valley, 

350 m., C. & O. Nor. Ry. and one-sixth int. in Richmond-Washington Co.
Tho Chesapeake & Ohio Northern Ry. (see caption that co.) is building 

a 30-milo lino which, as supplemented by 32 miles trackage over the Nor
folk & Western, will afford a direct connection with the Hocking Valley. 
and thus to the Great Lakos, replacing Kanawha & Mich, line (V . 101. P.

1884). Of the cost o f tho now lino, estimated at about jh .ouu.uuu, y . 
000 tho proceeds of sale of Kanawha & Michigan stock, is on doposit 
V. 100. p. 1751: V. 98, p. 1536, 1692.

H ISTO R Y, &0.— In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about 524.
000,000 stock, or virtual control. V. 88, p. 294. Owns 58.825.800 o f  
*11,000,000 I tacking Val. com. stock. Ches. & Ohio Ry. o f Indiana.

KanawhaV& M’ich. idock was sold to’ Toledo &' Ohio Central Ry. as o f 
June 1 1914 at par with int. from that date, *2,000.000 to be paid in cash 
and remainder In Tol. & Ohio Central note due Sept. 11915. guaranteed by 
Lake Shore & Mich. Southern Ry. and fully secured. The equity In Sunday 
Creek Co. was sold on Nov. 7 1914. V. 96. p. 62,134: V . 97. p. 1425; V . 98 
p, 911. 1536; V. 99, p. 1066, 1055, 1450.

D IVS.—  11899 to 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915.
Per cent____ 1 1 yearly 3 45i 5 5 4>5 3 None

STOCK.— Author, stock was increased in 1916 *155,000,000, o f which
*37.200,000 was reserved for conversion o f 4)^s o f 1910 and $50,240,000 for 
conversion o f 5s o f 1916. V. 102, p. 1162, 1625.

BONDS.— Abstract of consol, mtge. of 1939 In V. 49, P 147: V 86, r> 
1588: V. 92, p. 260: of Richmond & Alleghany mtges.,Jn V. 51. p. 144.

The General mortgage of 1892 (Central Trust Co. and H . T  Wickham, 
trustees) Is for 570,000.000, but additional amounts at 525.000 per mile may 
be Issued for double-tracking. See full abstract of mortgage In V. 54. D 
644. In July 1915 531.131.000 was reserved to retire underlying bonds. 

General Funding and Imp. mort., V. 87, p. 1663: V . 88 p. lo7.
Tho "F irst Lien and Improvement” mortgage of 1911 is limited to *125,- 

000,000 bonds, bearing interest at rates not to exceed 5%. It provides for 
extensions and impts. and the retirement o f certain equipment and other 
obligations, including tho “ General Funding and lmprorement bonds, 
and fo.- other corporate purposes. The entire *44.705.000 outstand g 
under this mtge. in June 1916 has been pledged to secure the *40,180,000 
convertible 5s o f 1916, due 1946.
Collateral Pledged or to be Pledged for First Lien and Im pt. AToHpaoe Bonds. 
C. & O. Equipment Corporation securities representing equip t .S l 1,J2.),632 
Chos. & O* Ry. Co. o f tad.— All stock, bonds and notos 13,861.308
Hocking Valloy Ry. Co. stock (out of *11,000,000 outstanding) 8,825,000 
Ches. & Ohio Ry. Co. General Funding & Impt. b o n d s ..-- .- -  7,302,000
Proceeds o f Kanawha & Michigan stock sale (being principally

applied to purchaso o f C. & O. Northern stock) - . - - - - - - - - -  4.026,500
Elkhorn & Beaver Valley Ry. Co. stock & bonds (V. 99, p. 119) 1.061,000
Logan & Southern Ry. Co. stock....................... - ......................  zjz.iuu

Tho First Lien & Improvement Mortgage bonds will thus be (1)' a first iim , 
either directly or through deposit o f all stocks and bonds, upon 320.57 miles 
o f railroad, viz.: (a) Directly on 29.34 miles o f coal branch lines in West 
Virginia; (b) through doposit of all securities on 9.79 miles of Logan & 
Southern lty. in W Va.. on 20.74 miles of Elkhorn & Bwver Valley R y. 
in Kentucky, and on 260.7 miles o f main lino between Cincinnati and Chi
cago. (2) a first lien on all stock of C. & O. Northern Ry., road under 
construction, and 80.23% o f stock of tho Hocking Valloy Ry. Co; 
lien on all tho remaining lines of railway owned or controlled by the com
pany, aggregating about 1,800 miles, subject to *101,872,000 prior lions.

The 4H %  convertible bonds, duo Feb. 1 1930. havo a parity ° f  lien with 
tho First lien  & Impt. bonds on such lines as were ownod on April 28 1910.
b u t  not on tho above-mentioned collateral. Qimnnn

Of the authorized *37.200.000 convertible gold bonds of 1910. *31.390,000 
were issued In that year. They are redeemablei after.1 9  5 at 102 H ,
and convertible at par, at the option of tho holder, into stock till 1 eb. 1 1JZ1. 
V. 90, p. 771, 848; V. 91. p. 870, 945, 1159, 1574.

Tho convertible 30-1tear 5% gold bonds for *40,180,000, bearlng interos 
from April 1 1916, were authorized in March 1916 (V. 102, p. 1162) to pro 
vide for the retirement on June 1 1916 of *33,000,000 5-year 5% secured 
gold notes dated 1914 and for other financial requirements. Thei privilege 
of purchasing these now bonds at 97^  and int. was underwritten by a 
syndicate) and offered to holdors of common stock o f record April 3 1910. 
The bonds are convertible at option of ho dor at face value Into common 
stock (a) at *75 per share up to and including April 1 1920, (b) thoroarter 
at *80 per share up to and inch April 1 1923. (c) then at *90 per share up to 
and Incl. April 1 1926, and (d) at *100 per share up to and incl. April 1936, 
with adjustment of dividends and iutercst. Iho entire issue, but not a 
part thereof, is to bo redeemable at option of company on any intorest 
date up to and including April 1 1929 at 105% and interest, and there
after at 100% and int., upon 60 days’ notice; in case o f redemption dm ing 
tho conversion period the privilege o f conversion shall terminate 30 days 
nrior to tho redemption date. Tho bonds are secured by deposit witn 
the trusteo of *44 765,000 First U en & Impt. M . 5 % Fi rst 
scribed, and cash to the amount of *1,010.625 in lieu of * i_,l*J->. >()0 1 
Lion bonds to be deposited hereafter. A  proportionate amount of the 
security may bo withdrawn as bonds are conv. into stock. V. 103, p. 00. 

Louisville & Jeffersonville Bridge.— See separate

l ilCoal SO.m' 2219:8V. 83 p. 693; V. 89. p. 720; V 98. p. 452.
Paint Creek Br. 4s 5211.000 reserved for extensions. V. 81. p. 974. 910 
Raleigh A  Southwestern 4s, V. 84. p. 1114: V. 89. d . 720.

Car Trust, Gold (Denomination *1,000 Each).
-- -------*>—  Mature in Installments.

Jan. 1917 112,000 s.a.
Feb. 1917 , 113.000 s.a.
D oe .’ 16-Juno 15 24 85,000 s.a.

, Outstanding.
1907 4% ............X. *112,000

__________ X - 113,000
% - . .........1,360,000

' (call.
.3,002.000 
1,863.228 

131,974
___________  332,967

W in  _____  510.000

Series . Date.
■•L” 1907 4'
“ M ” 1907 4'
*‘N ” 1914 4
•*o” 1910 4 1 70

2'A) . . .  
913........S. S. C. Co. 191_________

O. L . & C. Works 1914-. 
A . L . Co. 1914

Jan 15 ’ 17-Jan. 15 ’26 
To . Sept. 15 1918 
T o  Dec. 15 1917 
Oct. 1 1917
Tlon 1 1090

158,000 s.a
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R A ILR O A D  C O M PA N IE S  
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Ches. & O hio— (Concl.)
First lieu & lmpt mtge 5125,000,000 authorized--- x
Car and equipment trusts (see text)-----------------

Guaranteed bonds—
Elov Co lstM g(CAO owns $208,000)gu pA i.Ce.zc* 

2d M  inc n-c (C&O owns $402,500) not guar.zc* 
Ches A  Ohio Nor Rv— See statement below 
Louis A Jell Bdg 1st M 55,000,000 gu p & 1 end-.c* 
Norfolk Ter A Trans 1st M (V 07, p 322) gu p & 1.x 
Western Pocahontas Corp 1st M (V 81. p 995)— x 

do do do Extension No 1.x
do do do Extension No 2.x

Rlohmond-Washington Co (one-sixth Interest)-----
Ches & Ohio Nor— 1st M  (closed) red 105 gu p & 1-. 
C h es A O R y o f Ind— 1st M 530,000,000 red par...Bax 
Chesapeake Western—C & W HR 1st M gold- - - - - - N

Chesapeake Western Ry mtge 51.435,000 g.-E q.c 
Chesterfield & Lancaster— 1st M 5750,000 g-.Col.xo
Chestnut Hill RR— Stock rental P A R R y ................
Chicago & Alton RR— Common stock.........................

Preferred stock 4% non-cumulative--------------------
4% cumulative participating and prior lien stock. 
Chic & Alton HR (old) ref M g (see text) IC.xo^&r* 
First lien (old Ry) M subject to call at par.F.xoAr
Debentures, subject to call--------------Cexl Equally
Gen M 520,000,000 g red text. Usmxc*Ar* \ Secured
C *  A Eq 1'rust 582.000 Ser E due s-a...........Bax

do Trust Ser F due 13M or 12M s-a.........x
do Ser O gu red 101 due 572.000 an. PeP.xc*

Kansas City St Louis A C preferred stack guar-----
Joliet A Chicago 7% stock perpetual guar by C & A 
Louisiana A Missouri guaranteed preferred stock.. 
Rutland Tol & No 1st M g gu red since Oct’ 15. NCo*

Miles
Road

a Guaranteed Jointly and severally with Cleveland

30.4
262
27
11
38

4

889
943

102
37

101
27

Clnoln

Par
Value

Amount
Outstanding

1911

1888
1888

1895
1898
1905
1900
1900 
1903 
1915 
1910 
1890
1901 
1905

1899
1900
1907 
1912
1908
1909
1910

1910 

natl C

$1,000
1,000

1.000
1.000
1.000 
1,000 
1.000

l.noo Ac
1.000 Ac 

1.000
500 Ac 

l .000 
1.000 

50 
too 
100 
100 

1 000 Ac
1.000 Ac

ljjOO Ac 
l ,000 
1,000 
1,000 

100 
100 
109 

100 Ac

hloago A

$320,000
450.500

*4,500,000
500.000
750.000
53.000
51.000

10.000,000
1,000.000
6.809.000

606.000
1.419.000 

180,000 
195.650

19.542,800
19.544.000 

868.700
45.350.000
22,000,000

889.000
16.834.000

410.000
62.000

290.000
1.750.000
1.500.000

329.000
225.000

St Louis,

4 g 
4

4 g
5
1)4
4)4
4)4
4 Z
5 g 
5
5 g
4 g
5 g
6

3 g 
3 H S
5
6 g
4)4 g 
4)4
5 g
6
7 
7
4 g

When
Payable

A A O 
Oct l

M A 
F A

A O 
A D 

A & O 
A J 
A A 
A O 
A A 

Q—M 
F A A 

A 
A 
A 
A
A D 
A J 

M A N  
F A A 
A A O 

Q— F 
Q— J 

F A A 
A A O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Dec. 11930

Oct 1 1938 
Oct 1 1988

Mch 1 1945 
Feb 1 1948 
Aug 1 1945 
Aug 1 1945 
Oct 1 1946 
June 1 1943 
Oct 1 1945 
July l 1930 
Aug 1 1945 
Oct l 1951 
Aug 1 1955 
Sept 5 1916.1 )4 
Feb 15 ’ 10, 2% 
Jan 16 1911,2% 
Jan 15 ’ 12, 2% 
Oot t 1949 
July 1 1950 
June 1 1922 
July l 1932 
To N ov 1918 
Feb ’17-Feb 19 
To Oct 1 1920 
Aug l 1916 
Oct 2 1916 IK  
Aug 1 1916 
Oct 1 1930

J P Morgan A Co, N V 
do do

New York Trust Co. N Y 
Office, 71 IJ’way, N  Y  
Office. 71 B’way, N Y

do
do
do
do
do

do
do
do
do
do

Columbia Trust Co, N  Y 
Treasurer’s office, Phlla 
Checks mailed 

do 
do

First National Bank.N V 
do do

60 Wall Street. New York 
do do

Bankers Trust Co, N  Y  
do do

Penn Co for Tns, Ac.Phils 
Checks mailed

do do
do do

Northern Tr Co, Chicago

Interest paid semi-annually as indicated by maturity date: “ J ,”  “ L 
and *‘M ”  at Blair & Co.; " K ”  at Guar. Trust Co.; “ N "  and “ O” at Commer
cial Trust Co., Philadelphia

F IN A N C E S .— The $40,180,000 convertible 30-year 5s offered toshare- 
holdors in March 1916 after having been underwritten by a syndicate 
headed by ICuhn, Loob & Co. and Nat. C ity Co. of N . Y ., provided for the 
rotiramont on Juno 1 1916 of tho $33,000,000 5% secured notes o f 1914 
(thereby doing away with burdonsomo requirements) and for othor financial 
purposes: soo abova and V. 102, p. 1164. ___ _ „ „ „ „

Tho company in March 1916 decided (see V. 102, p. 1162, 1810) that It 
would appropriate out o f Its net income during tho three years beginning 
M ay 1 1916 an aggregate sum of not less than $7,500,000 for additions and 
betterments and for capital expenditures or reduction of capital liabilities. 
Including during the three years mentioned equipment obligations already 
incurred aggregating about'$5,000,000.

E A R N IN G S .— For 2 months ending Aug. 3 i:
2 Mos. Gross. Net. Other Inc.

1916________ $8,279,586 $3,163,340 $123,131
1915________  7,616,175 2,733,315 39,349

A N N U A L  R E PO R T.— Fiscal year ends Juno 30. Annual mooting is hold 
at Richmond on tho Tuesday precoding the last Tuesday in Octobor. Re
port for 1915-16 was givon at length in V. 103, p. 1298, 1319; edit., p. 1360.

Year ending June 30—  1915-16. 1914-15. 1913-14.
Average miles operated______________  2,375 2,369
Passenger earnings___________________ $5,998,044 $5,696,088 $6,098,059
F re igh t..______ : ...............•................  39,079,087 31,288,537 28.866,516
Express, mail, A c____________________  3,161,881 2,479,412 2,495,289

Total earnings.................................. $48,239,012 $39,464,037 537,459,864
Operating oxpensos___________________  31,789,179 27,556,414 26,413,898

Charges. Bat., Surp. 
$1,662,773 $1,623,698

1,570,373 1,202,291

Net earnings_____________________ $16,449,833 $11,90Z’5?5
Other incomo________________________ 1,181,534 1,018,219 2,144,650

Total not incomo_________
Bond int., rents, &c----------
Taxos______________________
D ividends_________________

........ $17,631,367 $12,925,842 $13,190,616
. .  . $9,164,744 $8,912,808 $8,887,865

............  1,587,407 1.349,497 1,330,935
.................................  (1)627,816 (4)2511,264

Balanco, surplus__________________ $6,879,216 $2,035,720 $460,552
OFFICERS.— Chairman, Frank Trumbull: Pres., George W. Stoyons. 

Richmond, Va.; V.-P., Docatur Axtoll; V.-P. and Gen. Counsel, II. T. 
Wickham; Vice-Prosldont in charge of traffic, F. M . Whitaker; Sec., Carl 
Remington; Treas., Jas. Stouart MacKie; Comp.. L. F. Sullivan.

D IRECTO RS.— Frank Trumbull, Chairman: T . P. Shonts. H. E. Hun
tington. C. E. Graham. Decatur Axtell. George W . Stovens, F. H - ’ 
F. II. Davis; Jas. II. Dooloy. N. Y . offlco, 71 Bway.— (V. 103, 60, p.1298, 
1319.)

CHESAPEAKE & OH IO  N O RTH ERN  R Y .— Is building 30.4 miles o f 
railroad from Edgington, Kontucky, on C. & O. Ry., with bridge, &c.> 
across the Ohio River to a connection with tho Norfolk A Western Ry. C o
at Waverly. Ohio. Tho bridge Is now undor construction and will havo a 
total length o f 3,435 ft. Tho Chesapeake A Ohio Ry. Co. agrees to acquiro 
for cash at par $3,000,000 of tho capital stock and such additional stock as 
may be necessary to complete the Bridge across the Ohio Kjver and con
struct tho road to Waverly, tho total estimated cost of which Is $4.500,000.

The $1,000,000 bonds (V. 101, p. 1884) aro secured by a first and closod 
mortgago upon tho ontiro proporty. Thoy aro guar., p. A i.. by tho U. A U. 
Ry., which see above. Total stock auth., $3,500,000.— (V .lO l.p . 1884.)

CHESAPEAKE & OHIO RY. OF IN D IA N A .— Owns Cincinnati. Ohio, to
tndlana-Illlnols State line, 260.7 miles; trackage rights, 23.7 m.; total oper., 
284.4 mllos. See C. A  O. Ry. abovo.— (V. 99. p. 47; V. 101, p. 1885.)

C H ESAPEAKE W ESTERN R Y .— Soo issuo of Fob. 1916.

CHESTERFIELD & LANCASTER R R - ~ S’ £ ”  ^ . - “rSfo 
land and Crowburk, 38 m. Bonds (limited to $750,000) Issuable at $o,000 
per mile. V. 81, p. 1790. There wero outstanding June 30 1913 $67,000 
2d 6s due Jan. 17 1918. Stock, $500,000. a majority being acquired In 
June 1909 by the Seaboard Air Line Ry., par. $25. For year ending June 
30 19J5. gross. $44,660; op. def., $3,925: charges, $18,482: bal., def., $22,
407. Pres., W . J. Harahan; Troas., R. L. Nutt.— (V. 89, p. 40.)

CHESTNUT H ILL  RR.— Owns from Germantown to Chestnut Hill. Pa., 
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. A Read, 
Ry.. the rental being reduced from 12% to 6% on stock, the latter being In
creased In June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHICAGO & ALTON RR.— (.See Map Toledo St. Louis A  Western.) —  
ROAD.— Chicago to St. Louis. Kansas City. Ao.. In all 998 miles

Road owned—  Miles.
Chloago to East St. Louis, 111____ 280
Sherman, III., to Grove, 111________51
Barnett to Titus__________________ 56
Coal City Line, I I I ......................... 27
Dwight, 111., to Washington and

Laoon, 111______________________ 81
lies to Murrayvllle, 111____________ 34

Road owned— Miles.
Mexico, Mo., to Cedar City, M o .. 50 
Roodhouse, 111., to Kan. C.. M o ..251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all In Illinois)....... ......... 158

Trackage to Peoria, 111., Ao-------37
Leases Rutland Toluca A North . 27

Total owned and operated July 1 1915 (197 m. double tracked)-----1,053
Also operates, Jointly with Clev. Cln. Ch. A St. L., from Wann to East 

St. Louis, 18 rn.,and. with Atch. T . A S. Fe. from Joliet to Pequot, 20 m 
The stock of the Peoria Ry. Terminal Co. Is owned by the Chloago A Alton 
and Chic. R. I. A Pao. Ry., which guarantee the first mtge. bonds ($1,500,- 
000 auth. issue) and 1st A ref. M . bonds. V. 81. p. 1099. V 83. n. 752. 
1171, 1291; V. 84, p. 451; V. 85. p. 159. Oh. R. I. A Pac. receivers havo 
discontinued payment o f that company’s sharo o f tho guarantee.

’ l l .  ’ 12. Since.
None None

2 Noue None
4 2 None

The Rutland Toluca A Northern RR . Is leased for 999 years and Its bonds 
guaranteed prin. and lnt. V. 91, p. 1024: V. 93, p. 408.

O R G AN IZATIO N .— The (old) railway company was organized In April 
1900 and purchased substantially all the stock of the Chlo. A Alton Railroad. 
The two were consolidated In 1906 per plan V. 82, p. 451, the Railway 
changing Its name to the C. A A . Railroad. V. 82, p. 160; V . 70, p. 686, 995.

STOCK.— The cumulative 4% participating and prior Hen stock is enM- 
tled. In addition to prior right to accumulative dividends at tho rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis A Western purchased from the Rock Island the con
trolling-interest. viz., $14,420,000 com. and $6,480,000 prof, stock, and 
deposited the same under its collateral trust bonds,on which_ intorest was 
defaulted Aug . 1 1914. V. 88. p. 468. 529,792; V. 99, p. 341,408. lOol. 1216. 
Union Par. own* on June 30 1916 $10,343,100 p ro . ?tk. V. 84, p. 1484 
V. 95 p. 361.

D IV ID E N D S .—  ’06. ’07. ’08. ’09. ’ 10
Common stock________________  -- -- 1 4 2
Preferred stock--------------------  2 4 4 4 4
Prior lien participating prof —  2 4 5 8 6

BONDS.— First lien (old Ry.) 3 Xs of I960, V. 71. p. 1021: V. 82, p.451.
The Railroad (old) mtge. securing tho 3s of 1899 will provide funds for im

provements and extensions. Bonds In excess of $40,000,000 were to bo 
Issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000,000, at not over $1,000,000 por annum from Jan. 1 1900. V. 69. 
p. 178. V. 69, p. 26. 129, 511; V. 70. p. 429, 739. 995; V. 79. p. 211, 967, 
V. 84, p. 480. 507. 626, 803, 809; V. 88, p. 99. 293.

Of the issue of $20,000,000 or 6% Gen. M . gold bonds, $16,834,000 were 
outstanding June 30 1916. $8,417,000 being owned by the Union Paciric 
Railroad. Of the bonds, $4,100,000 wore reserved to retire $3,766,500 
equip, trust obligations and $1,425,000 to refund $1,284,000 debentures 
duo Juno 1 1922. Bonds aro redeemable on any intorest day at 105. 
V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 783; V. 98, p. 838, 1315.

RESULTS.— 2 mos.,(1916..............Gross, $3,114,124; not, $936,268
July L to Aug. 31. (1915-----------Gross, 2,563,416; not, 58o,406

Not for 2 mos. ended Aug. 1916, aftor allowing for miscellaneous charges 
to incomo, $801,237, against $439,374.

R E PO R T.— For vear ending June 30 1916 was in V. 103. p. 1503.
1915-16. 1914-15. 1913-14.

Gross earnings...................................$16,325,288 $14,245,624 $14,159,479
Operating expenses_____________ ____  11,601,794 11,072,707 12,307.741

$1,951,735 
$2,047,045 

$761,179 
568,935 

3,114.189 
250.024 
115,005

Net earnings.................................$4,723,494
Not income_________________________ $4,977.676

$828,121
576,354

3,384,807
250,024
109.948

$3,172,917
$3,270,154

$799,299
512,333

3,275,338
250,024
123.316

Hire of equipment, rental, A c---------
Taxes, A c____________________________
Interest on bonds, Ac--------------------
Dividends on guaranteed stocks------
Discounts on securities written off. . .  ____________

Balance, defic it.............................. $171,578 $1,690,156 $2,762 290
D IRECTORS.— Pros., W . G. Bierd; Chairman Executive Committee. 

R S Lovett: Sec.. James Stouart M acKie- J. J. Mitchell, Joy Morton, 
Win. G. Beale Samuel Insull. Roberts Walker, Louis O. Krauthoff. 
Julius Kruttsehnltt and V. D. Skipwortli.— (V . 103, p. 1412, 1503.)

CH ICAGO ANAMOSA & NO RTH ERN  R Y .— V. 103, p. 493.
CHICAGO BURLINGTON & QUINCY RR.— (Sm  M ap.)—  ROAD .— Op

erates a great system of roads extending from Chloago westerly, reaching St. 
Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.; Omaha. Neb.: 
Denver, Col.; Cheyenne, Wyo.; Blaok Hills, 8. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (In miles):
Linos oast o f Missouri R lv o r ...4.4051 Lines le a s e d . . - . . . . - - - - ..........  357
Lines wosSof Missouri R iv e r .. . 4.6031 Total oper. June 30 1915.-----9,365 

In Deo. 1908 $23,657,500 of the $31,000,000 Colorado A Southern com. 
stock (practically a controlling Interest) was acquired, affording oonneo- 
tlons with the Gulf of Mexico. V. 87, p. 1663; V. 88, p- 167* P®5. . .

Will own jointly with the Nashville Chattanooga A St. Louis tho I aducah 
A Illinois RR. (which is building a double-track bridge over tho Ohio River 
at Metropolis. III., and is building from Metropolis to Paducah. K y., 12 ra .). 
and will Jointly guar. $7,000,000 bonds. V. 99. p. 341: V. 100, p. 1751.

ORG ANIZATIO N , Ao.— A consolidation in July 1875; 1since merged 
Chicago Burlington A Northern, Kansas City St. Joseph A Council Bluffs, 
Hannibal A St. Joseph, Burlington A Missouri, Ao., Ac.

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pad tic, secured 
by tho deposit of the stock In trust, on the basis of $200 In bonds for $100 
stock. See V. 72, p. 871; V. 73. p. 293, and bonds under Great Northern. 
D IV3. 1 ’98. ’99 to Sept.’01. ’02 to July ’07. O ot.’07. ’08 to Sept T8
Percen t; 5X  6 yearly. 7 yearly. 8 8 y ’ly (quar)

BONDS.— General mortgage bonds ($300,000,000 auth. Issuo, Interest not 
to exoeed 5%)are a llrst lien on about 3,328 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds arc reserved as bolow 
noted, will be a llrst lien on the entire mileage owned, aggregating 8.491 
miles. In July 1916 tho Illinois l>. U. Commission approved tho issuance 
of $13,696,000 4% Genoral Mortgago bonds. $10,000,000 for construction 
aud $3,696,000 to refund prior bonds. V. 103, p. 493. The generals have 
beon issued or aro issuabU^as follows (soo V. 86, p. 1.342, 1466, V. 88, p.

V o  retire outstanding bonds ("inol. $17,428,300 in sink, fds.). .$177,000,000 
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)----- 45,000.000
fssuable for additions, improvements and betterments of and

to the mortgaged property (of which $13,724,000 so ld )..- -  78,000,000
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30 RAILWAY STOCKS AND BONDS [Vol. 103.

R A IL R O A D  C O M P A N IE S  
(For abbreviations, &c., see notes on first page)

Chicago Burlington & Quincy—Stock------ -------. . . . .
Gen mtge J300.000.000 lawful money--.Ce.zo*&r* 
Illinois Dlv first mortgage! J85.000.000 currency - 
(V. 83, p. 625; V. 69. p. 283)/ redeem at 105.-NBz 
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105z
Sinking fund Iowa dlv. 4s drawn at 100--------zo&r
Sinking fund 4s (So W  Dlv) drawn at 100-----zo*<3er
Denver exten (coll tr) bonds s f drawn at lOO.NBzo* 
Nebraska ext J20.000 p m (s f not drawn) -NB.zo*&r 
B & Mo RR  In NeblLand gr s f drawn 100— NBz 
aConsMJ14.000.000; do drawn since 1908-.z 
Nod & Tar Val RRs 1st mtgs s f (drawn at par) .xo* 

• Rep Val 1st M guar (red at par) s f J14,000 yrly.-zo  
Chicago & [Eastern Illinois— Com stock $15,000,000

Preferred stock 6% non-cum ($15,000,000)----------
Danville & Grape Creek R R — 1st M assumed...zo*

' * First mortgage extension-------------- ------- ------- xo*
' Consolidated mortgage (for J5.948.000) gold.Ce.zo* 

General consol and 1st M $30,000,000.--Ce.zo»&r 
i■* Ch & Ind Coal Ry— 1st M J25.000 p m ass’d.Mp.zo* 

Evansville Terre Haute & Chicago lnoome mortgage
Receivers’ certs$6,000.000. extended in 1916..........

do do $200,000 Eq Series “ A  ’ ----- . . .
Refund & Imp M (text) g red at 102 H_.Ba.xo*&r* 
Pur money 1st lien Coal bds J7,000,000 g_Ce.xc*&* 
Evansv & T  H 1st consolidated M gold------ F.xo*

Sullivan Co Coal Branch mortgage gold___F.xo*

do
do
do

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

$100 $110839100 8 in 1915 Q --M 25 Sept25 1916 2%
8.491 1908 1 000 &o 65.247,000 1 M & S Mch 1 1958

11.647 f 1899 1.000&O 50,451.000 3 H J A J July 1 1949
(1899 1.000 &c 33,976,000 4 J & J July 1 1949

891 1879 1.000 1,933.000 5 A & O Oot 1 1919
891 1879 1.000 5,047,000 4 A & o Oot 1 1919

1881 1,000 75,000 4 M & s Sept 1 1921
370 1881 100 &o 1,349,000 4 F & A Feb 1 1922

1.471 1887 1.000 &c 21,341,000 4 M A N May 1 1927
1 --- (1878 600 &o 816,200 J 0 J & J July 1 1918

11878 600 Ac 1 6 J & J July 1 1918
59 1880 1.000 24.000 7 J & D June 1 1920
90 1879 600 <fco 22,600 6 J & J July 1 1919

— —
too 11,070,400 Apr 1 1913 I A

9 1880 1.000 97.000 6 M & N May 1 1920a
14 1881 1.000 91,000 6 J & D Deo 1 1931a

191 1884 1.000 2,736,000 6 g A & O Oot 1 1934a
817 1887 1.000 &c 21,343.000 5 M & N Nov 11937
176 1885 1,000 4,626,000 5 J & J Jan 1 1936

1881 1,000 150.000 6 M A N May 1 1920a
1914 1.000 &c 6.000.000 6 .1 & J July 1 1917
1915 200,000 5 A J & J July 1 1917

817 1905 1.000 Ac 18,019,000 4 g J & J July 1 1955
1912 1.000 Ac 5,167,000 5 g Feb 1 1942

144 1881 1,000 3.000.000 6 g J & J July 1 1921a
25 1883 1,000 375,000 6 g A & O Apr 1 1923

1890 1,000 450,000 5 g A A O Apr 1 1930
199 1892 1,000 3,175,000 5 g A & o Apr 1 1942

1911 50 Ac 1,284.000 5 J & J July 1 1941
54 1884 1.000 647.000 6 g J & J July 1 1924

134 1886 1,000 1,853.000 6 g J A J Jan 1 1926
4 1910 1,000 142,000 5 g M A N Nov 1 1940a

1905 1,000 250.000 e m F & A Feb ’ 18-Aug '18
1906 1.000 660,000 5A  g F & A Feb ’ 18-Feb ’ 19
1907 1,000 744.000 5 A A & O Apr ’ 18-Oct *20
1912 l.OOC 2.648.000 534 M A s Mar'18-Sept’25

der or der o f Court da ted Sept. 25 1916.

Dividends are Payable

N Y . Boston & ChlcagJ 
New York and Boston 

do do
do do
do do
do do
do do
do do
do do
do do
do do

Boston
New York and Boston

N  Y , Central T r (text)
N  Y , Moch & Metals Bk 
N  Y , Cont Trust (text) 
May 1915 coup not paid 
July 1914 coup not paid 
N  Y . Farmersr L  & Tr 
Equitable Trust Co, N  Y  
Farm L  & T  Co, N  Y  
July 1914 coup not paid 
Feb 1915 coup not paid 
N  Y , Bankers T r (text) 
April 1915 coup not paid 
April 1915 coup not paid 
April 1915 coup not paid 
July 1915 coup not paid 
July 1914 coup not paid 

do do
N  Y , Columbia T r (toxt) 
See text 
See text 
See text 
Sec text

In Jan. 1909 J20.000.000 general 4s were sold, of which J13.724.000 were 
used to purchase $23,657,000 Colorado & Southern common stock, in Feb. 
1911. $8,000,000. in March 1913 $5,000,000. In 1914 $5,000,000. V . 88. 
p. 685; V. 92. p. 525; V. 96. p. 789: V. 98. p. 999. 1315. In  July 1915 
application was made to Issue $15,850,000 gen. M . 4s. V. 101. p. 47.

The Iowa Division bonds are a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles o f second track. These bonds have a 
Unking fund of 1 H%  ($203,800) yearly, for which the 4s are subjeot to call 
at 100 and the 5s at 105. The single main line and branches covered shall 
not exceed in the aggregate 900 miles.”  at J 16.000 per mile; on second track 
additional $14,000 per mile. V. 65, p. 462.

The Nebraska Extension bonds of 1887 are Issued at $20,000 per mile for 
ilngle and $10,000 per mile for second traok on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p. 721.

Burlington A  Missouri RR. in Nebraska consol, mtge. of 1878 Is now a 
1st M . or 1st coll. lien, subjoct to call for sink. fd. at par. V. 102, p. 2341.

E A R N IN G S .— 2 mos., (1916......... Grass, $18,494,705; net, *7,399.826
July 1 to Aug. 31. \ 1915______Gross, 15,521,650; net, 5,342,826

A N N U A L  RE PO R T.— Fiscal year ends Juno 30. Report for 1914-15 
w,os in V. 101, p. 1546, 1557, showing results:

1915-16. 1914-15. 1913-14. 1912-13.
Average miles__________  9,369 9,339 9,140 9,110
Freight............................ $71,592,578 $62,509,484 $62,799,188 $64,073,856
Passenger_______________  21,168.051 20.185,564 21.743.507 21,895,691
Mail and miscellaneous. _________ 8,430,013 9,144,446 8,414,939

Gross earnings_______ $102,358,892 $91,125,061 $93,687,141 $94,374,486
Oper. income after taxes _________$26,578,028 $26,445,631 $27,840,545
Other income........ ................... .......  1,224,070 1.294,358 1,959,930

Total incomo_1 .$36,186,893 $27,802,098 $27,739,989 $29,800,475
Interest, sink, fund, &c ............-  10,513,186 $10,625,582 $10,369,728
Betterments___________ __________ 3,340,669 5,715,875 7,647,743
Dividends on stock (8% )   8,867,128 8,867,128 8,867,128

Balance, surplus_____  _________ $5,081,115 $2,531,404 $2,915,875
Comparisons with 1912-13 figures are somewhat inaccurato. 
D IRECTO RS.— Halo Holden (Pros.), Geo. B. Harris. Chaster M . 

Dawes, William V. Kelley, Frederick H. Rawson and Samuel C. Scotten, 
Chicago, 111.; Louis W . Hill, Julas M . Hannaford and Ralph Budd, St. 
Paul. Minn.; Charlas E. Perkins, Burlington, la.; W . P. Clough, N . Y .—  
(V. 102, p. 436, 1810, 2341; V. 103, p. 60, 320. 493, 758, 1508.)

CHICAQO & EASTERN ILLINOIS RR.— Operates road (double track) 
to Danville Jet., 106 m.) from Chicago, 111., to Evansville. Ind., and bitumi
nous coal fields; also to St. Louis. M o ., and Thebes to Joppa, 111.

Lines Owned in Fee—  Miles.
Dolton to Danville, 111__________ 107
Danville. 111., to Brazil, Ind-------61
Momence Jot., 111., to Brazil, Ind.130 
Danville Jot., 111., to Thebes, 111.292
Joppa Jot. to Joppa, 111__________ 16
Clssna Jot. to Clssna Park, III___11
Rossvllle Jot. to Sldell Jot., I I I . .  34
Percy Jot. to La Crosse, Ind_____ 46
Milford Jot.. III., to Freeland. Ind 11 
Coal Bluff, Ind., to Casey, In d .. 7 
Woodland, 111., to Villa G rove ... 62
Findley. 111., to Pana....................20
Branches to Coal Mines------------- 9
Rossvllle Jot. to Judyville, In d .. 14 
Hunt’s Extension_____ __________  7

Evansville to Terre Haute______ 109
Branches to Mt. Vernon, &o-----50
Evansville Belt_________   4
Other................    2

Other Trackage, A c .—
Pana. 111., to East St. Louis-----85
Chicago to Dolton, Ch. & W . Ind. 17 
Otter Creek Jot. to Terre Haute. . 4
Other lines...................................  46

To ta l......................................1.136
2d traok________________ - - 335

Operated by its own Receiver from 
March 1 1916—

Ev. & Ind. RR ., Evansv. to Terre
________________________________  Haute via Worthington. &0..136
Also leases to other companies Rockville extension, 17 miles.
H ISTO R Y . &C.— In 1902 the St. Louis & San Francisco (now in receiv

ers’ hands) acquired tho greater part of tho stock. Tho reorganization plan 
presented for that company In Feb. 1916 (V. 102, p. 896) would relinquish 
all interast in tho Chic. & East. 111. Owns $1,000,000 stock Chic. & W. Ind.

On M ay 27 1913 receivers were appointed, there being a floating debt of 
about $5,000,000: W . J. Jackson of Chicago Is now receiver. On Nov. 25 
1914 Francis S. Peabody or Hinsdale, 111., Jackson K . Dering o f Lake Villa, 
111., and Jaboz Wooley of Evansville, Ind., were appointed receivers for 11 
coal mines, and In March 1916 Theo. C. Keller was made receiver o f Chic. & 
E. 111. coal properties. V. 102, p. 1059; V. 99, p. 1596, 1748. Receiver 
was appointed for the Evansville & Indianapolis R R . on Feb. 5 1916, and 
in Mar. 1916 ho began operating the road separately. V. 102. p. 2077. 
Suits for foreclosure of said company’s two mortgages have been filed. V . 
102, p. 608.

Receivers’ Certifcates.— See table above and V. 991 p. 47;’ V. 102, p. 2253.
Defaults.— In Juno 1916, under order of court, all Interest on equipment 

securitias had been paid promptly and thoir principal oxtended till 1918, 
but on all other bonds the interast due March 31 1915 and subsequently was 
In default. On Oct. 1 1916 all coupons due and overdue on the following 
issuas were paid and it was announced future Interest on the same Issues 
would bo mot (as to coupons still in default see table at head o f pago) until 
otherwise ordered by the Court: ,
Danvillo & Grape Creek 1st 6s, Ch. & E. III. First Consol. 6s,
Ev. T . II. & Ch. income 6s. I Ev. & T . II. RR. First Consol. 6s,
Ch. & E. 111. First Extension 6s, (Evansville Belt Ry. First 5s.

In Nov. 1915 foreclosure suits wero pending undor “ General Consol. & 
1st M .,”  Ref. & Impt. M ., Chic. & Ind. Coal M . and purchase money 
(coal M . of 1912). V. 99, p. 119; V. 100, p. 228, 473, 981, 1167, 1436; V. 
101. p. 1627.

Committee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal, 
Evansv. & Ind. and Purch. Money 1st M . Coal Bonds, also Equipment 
Obligations.— John W . Platten (Chairman). Calvert Brower, Sec.; U. S. 
Mtge. & Trust Co., depositary. M ajority o f bonds deposited Including

ovor 65% of C. & E. I. Gen. Consol. & 1st 5s. V. 96, p. 1555; V. 98. p. 
999: V. 99, p. 47; V. 100, p. 981, 1671, 2166: V. 101, p. 447, 1092. 1885.

Separate Committee for Oen. Consol. A  lsl M .  5s.— Henry Evans (Chair
man). A. F. Halsted. Sec., 62 Cedar St.. N . Y . Guaranty Trust Co., 
depositary. V. 101. p. 447. 129, 1972.

Committee for St. L. A  S. F. Trust Certifs. for Com. and Pref. Stocks and 
C. A  E. I .  Prof. Stock.— Alvin W . Krech (Chairman). Richard R. Hunter. 
Sec.; Equitable Trust Co., depositary. In 1914 certifs. and stock represen
ting over 95% of com. and 90% or pref.stock had been deposited or was con
trolled. V . 96, p. 1628, 1700; V. 97, p. 175, 1425. Seo “ STO CK”  bolow.

Committee for Chic. A  Ind. Coal 1st 5s.— James B. Mabon (Chairman). 
Charles E. Sigler, Sec.; Central Trust Co.. N . Y ..  depositary. V. 98. p. 
1992. Over 90% of bonds deposited. V. 99. p. 195. 269, 1299. 1596: 
V. 100, p. 228; V. 101, p. 845. The recelvor in Jan. 1916 asked permission 
to discard the Ch. & Ind. Coal Ry. V. 102, p. 344.

Committee for Evansv. A  Ind. Bonds.— Fredk. H. Shipman (Chairman). 
Edwin Gibbs, Sec.; Farmers’ Loan & Trust Co., N . Y ., depositary. Large 
majority deposited. V. 99, p. 119, 341; V. 100, p. 473.

Committee for Purchase Money Coal Bonds.— George O. Van Tuyl Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co., N . Y ., 
depositary. The committee advanced the amount o f the Feb. 1915 
coupons. More than 75% deposited. V. 100, p. 307, 641.

Committee for Evansville A  T. I I .  ls( Oen. 5s.— Frederick J. Lisman (Chair
man); Secretary. Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. C o ., 
depositary. Majority deposited. V. 100. p. 1256. 1437, 1509; V. 101,p.47.

STOCK.— In addition to outstanding stock, $6,408,300 common was on 
Juno 30 1916 held in trust by Equitablo Trust Co. as a part of 
"trust assets”  under agreement dated July 1 1905, for Improvements, acqui
sitions or refunding, and $1,127,700 was in treasury (mostly plodged). 
V. 85, p. 1001; V. 92, p. 1374, 1435; V. 93. p.229. 588, 1393.

Tho reorganization plan which was adopted in April 1916 for tho St. Louis 
& San Francisco RR. (seo below and V. 102, p. 897) provides that: (1) the 
St. L. & S. Fr. RR. Trust ctfs., issued for pref. and com. stock of Chic. & 
East. 111. RR ., $12,153,750 and $16,944,500, respectively, shall bo surren
dered pursuant to the terms thereof in exchange for the stock o f tho Chic. & 
East. 111. R Ii. Co., represented by tho same; (2) the reorganization mana
gers shall deliver (a) in respect of prof, trust ctfs. so surrendered for each 
pref. share reprasented by the surrendered trust ctfs., $18 in 6% prof, stock 
v. t. c., and $2 50 com. stock v. t. c.; (b) in respect of com. trust ctfs. 
so surrendered at the rate for each com. share represented thereby of $30 in 
6% pref. stock v. t. c. and $4 25 com. v. t. c.

BONDS, ETC .— General consol, and first mtge. of 1887 (trustee. Central 
Trust Co. (issue limited to $30,000,000), seo V. 64. p. 1088; V. 78. p. 
1446; V. 79, p. 1331: V. 80. p. 1728; V. 84. d . 1550: V. 96, p. 284.

See Refund, and Impt. gold 4s of 1905, V. 80, p. 1424; V. 81, p. 1436, 
V . 88, p. 451: V. 90, p. 558; V. 92, p. 117: V. 93, p. 588: V. 94. p. 487.

As to  First Lien Coal bonds ($7,000,000 auth. Issue), see Committee 
above and V. 94. p. 629; V. 95. p. 1039, 1122. 1393; V. 100, p. 307.

The receiver, under authority of U. S. District Court, on June 25 1915 
extended for 3 years the time or payment o f the principal o f tho respective 
maturities of Series E. F, G and II of O. & E. I. equip, certs., with Int. at 
5<A%: also retired with his 5 A %  certificates duo July 1 1917 the $200,000 
equlpt. trusts o f the Ev. & T . H. See V. 101. p. 129. 288. 369.

$591,375 
435,250

E A R N IN G S .— 2 mos., 11016- ____Gross, $2,778,677; net,
July 1 to Aug. 31. (1915..........Gross, 2,461,205; net,

R E PO R T.— For 1915-16 was in V. 103, p. 1505:
1915-16. 1914-15.

June 30 Yrs. $ $
Gross earns..16,698,404 14.100,772 
Net,aft.taxes. 3,309,647 1,994,230
Other income. 1,077,501 590,518

1915-16.
$

Gross Incomo. 4,387,149 
Int.,rents,&e. 1.463,551 
Balanco, surp. 2,923,598

1914-15.

2,584,748
2,131,947

452,801
OFFICERS.— Pres., W . J. Jackson, Chicago; V.-P., Alvin W . Krech, 

N . Y .: Sec. & Aud., H. J. Cronin, Chicago; Treas., J. I*. Reeves, Chicago. 
— (V. 102, p. 344, ^08, 885, 1059, 2253; V. 103, p. 1210, 1412, 1505.)

CHICAQO & ERIE RR.— (See Map Erie R R .)— Owns from Marlon. O.. 
to Hammond. Ind., 249 miles, and leases traokago over Chicago & West Ind. 
to Cbloago, 20 miles. Erie R R . Co. owns entire $100,000 stook.

BONDS.— The first mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the oontraot with the Chicago & Western 
Indiana. $1,000,000 of that company’s stook and $240,000 stook of Chloago 
Belt Ry. See abstracts. V. 51, p. 911; V. 61. p.750.

E A R N IN G S .— 8 mos., (1916--------- Grass, *5,478.967: not. $1,918,508
Jan. 1 to Aug. 31. il915--------- Gross, 4,279,366; not, -982,107

For year ending June 30 1915, gross, $6,050,494; not, $1,557,656. In 
1913-14, gross. $5,512,663; oper. def., $332,252.— (V. 61. p. 559.)

CHICAOO OREAT WESTERN RR.— Forms the "Corn Belt”  route, 
radiating from Oelweln, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha.
Lines owned (total, 757 miles). Miles.
Chicago to St. Paul-..............— 400
Oelweln to St. Joseph___________ 290
Bee Creek to B ever ly ____________ 23
Sumner to Waverly------------------- 22
Mantorvllle. &c., branches---------- 22
Leavenworth to Kansas City-----  1

Trackage (total, 78 miles)—
St. Paul to Minneapolis__________ 11
Chloago Terminals.......................  10
Galena Jet., 111., to Dubuque, la . 14
Des Moines Terminals___________  3
Leavenworth to Kansas C ity------ 26
St. Joseph, Mo., to Bee Creek—  9

I Other trackage.............................- 5

Operated under agreement. Miles 
Mason Cy& Ft.Dodge.383 m.,vtz.: 

Oelweln, la ., to Coun’l Bl'ffs. 260 
Hayfleld,Mlnn..to Clarlon.Ia. 100

Branchos to Lehigh, &c---------  15
Trackage—  _  . „

Council Bluffs to So. Omaha.. 8 
WIs.Minn.APao.RR..277 miles. 

Mankato to Red Wing, Minn. 96
Red Wing to Osage. Ia ........  118
Winona to Simpson, Minn___ 54
Branch to Clay Banks, Minn. 3 
Goodhue to Belle Chester----  6

Total mileage June 1916------1.496
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R A I L R O A D  C O M P A N I E S
[ p g r  a b b re v ia t io n s , & c . ,  see notes  o n  f i r s t  p a g e ]

Chicago & Erie— 1st M g lnt guar till prln paldXe.zc ' xnieago «  cnc nnn.nno 5% non-cum----- N<

i)r7‘f (nrinc A div) 4% cum red $t>u,uuu,unu « «  »  
Plrst mortgage gold $7 5 .0 0 0 .0 0 0 --.-  - a.xo* &r 
M i n n e a p o l i s  Terminal m o r t g a g e  g o l d  assumed-----

C h P a C 'W c a t  W«tcr°nd̂ D a J ^  O c S o  Te. 

Shhli“ fn d  fo rk  c T t r a l  UK

fhlrntm & 111 VV— uemuew i»w*u & : yiT
Ch a igo & Indiana Coal—See Chicago & Eastern III 
“ h ic ln d  & So— See Now York Central It It. 

hicaso Indianapolis & LouisvUie-Commo 
Preferred 4% n o n - c u m u l a t l v e  S5.000.UOU 
R e f u n d i n g  ( n o w  1st) M  ( $ 4 . 7 0 0 , 0 0 0  are <

Hn Hlfi 000 000 gold ISeries C -------------- - — ;
Indlanap & Loiilsv 1st M closod gold gu-------(Lxo
First & Gen M  $40,000,000 gold Sor A  yg.c*&r 
Monon Coal Co 1st M g lnt gu s I red 110 --Ba xc 
vr , _ ,____i„ onr a ,r ri up n»rt. kpiti 1-anuual 1Y------ 3

do
do

d o
do

Chicago Junction RR—-IstM  $2,327.( 
Chicago Kalamazoo & Saginaw— 1st 
Chicago Lake Shore & East— IstM  g 
Chic Mem & Gulf—'1st M  g red 

Equip notes due $0,000 yearly—

a Mostly owned by Erio RR  Co

M ile s D a te P a r
R o a d B o n d s V a lu e  (

249 1890 $1,000 $
249 1890

1888
1,000 Ac a

- - 

757
___

RR 
Belt R

100 
100 

5. £ & Ir 
1,000

100 &o

1909
1900

R
1911
1913
1907

x 26
1,000

100
100

x 50E 1897 1,000
x 50< 1910 1.000
• 6( 1906 t.000
* 512 1916 500 &C

1911
1911

1 .DIM) 
1 .000

X  ____
c __

19 Lt 
1913

I 000 
1.000

Ctncln natt Chlo
1905 1.000

x 51 1909 1,000 Ac
l noo i non

IT 51 1910
1911

1916.

l .000

. M . ol

A m o u n t

300.000

45.210.513
43.807.902
25.383,000

500.000

R a te
%

5 g 
a
5 g

Soe text 
4 g

502,500
2.500.000 

820.000

10.500.000
5,000.000
9.700.000
5.300.000 

b l .172.000
3.250.000
2.875.000

215.000
375.000
700.000 

ago A St Lo
2.327.000 
l .208.000 
0.000,000

735.000
30,000

5 g
5 g 
0 g

5 & 6 g 
4 g
4 g
5 g 
5 g
4 H I 
4 ^  
4H

4 g
4 g 
4 h
5 g 
5

When
Payable

M A N J 
(

J A J J

____ i
M A S 5
J A J J

.1 A J
J & D
J A J

J A D
J A L)
J A J
J A J
J A J
M & N
J A D
M A S
A AO!5
F & A

M A S
J A .1
J A 1)
J & J

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

1 1982 
1 1918

Erie Railroad, New York 

Erie’ Railroad," New York

l 1950

1 1931 
1 1938

1 1956 
M ay 1 1966

Mch 1 1945 
July 1 1959 
June 1 1969 
Jan 1 1940 
To July 1 1921

J P Morgan & Co. N  Y  
do do

Bank of Montreal. N Y

Northern Trust Co, Chit 

C o u " A C o m T r A S " a v B k .  Cb

P Morgan A Co, N Y  
do do
do do
do do

Guaranty Trust Co, N Y 
N Y  Guaranty Trust Co 
New York
Equitable Trust Co. N > 
Bankers Trust Co, N V 

do do

Harris Forbes & Co Chlo 
Guaranty Trust Co. N Y 
71 Broadway. New York 
Bankers Trust Co, N Y

M ' 4 r S d “ “ So”fnlnprtf!h.“ ! L P V ‘ 970°p 49. & 3  . 728. 1203. 1217:

V O RG AN IZATIO N .-Incorporated In Illinois Aug. 20 1909 a» successor. 

STOCK — The pref. stock ($50,000,000 auth. Issue) was entitled to

E A R N IN G S .— 2 months ending Aug. 31 1916.
Gross. „ Net.

m ir, $2,749,071 $1,910,724
1 9 1 5 2 :349:895 1.776.841

R E PO R T .-R ep o rt for year' 1015-16. i n i V 103. Pg\§_9^ l322i 912-13. 
Years end. June 30— 191^16-  ̂...’ Aon nor «  t,. 349 738 $14,000,618

Gross earnings •------S if 'S S I ’&to $$2 889 931 $2,927,340 $3,303,350
other ta c o m e ? .: : : : : : :  W * M 8  ” W l 8  *1 4 6 .1 4 0  1«M 75

C h a rg e s . H a l. ,  S i t r .  
$838,347 $410,971
573,054 118,492

$3,136,149
$1,032,660

480,000

$3,073,480
$1,032,580

480,000

755,295 664,930

$3,421,825
$917,500

480,000
232,440
546,846

Total  $3,984,544
lnt. on C .'G .W . bonds- $1,032,798 
lnt. on M.C.&Ft.D.bds. 480,000 
lnt. on \V. M . & P. bds. --an
other lnt.. rentals, &C— 707,751 ______
Dividends paid-----------  (3)8/ 1 ,j io  --------  ___  — -------- -—-

Balance, surplus........ ”  $886,651 $868,194 $895,970 *1.^6.039
OFFICERS — Pres.. 8. M . FeUon: V '-P .^  Jk ® ^ s W \>?oliMnt's office, 

People’s'1 Gas § & ? A d i ^ l V .  u A l n  Boulevard. Chicago. Ill

« “ • “ w

Eauipment trusts July 30 1915. $721,5UJ, uue m< ( Jun0 30

V s r . r l S i ' f ,S56 278; other income, 8 106,111. lnt., taxes, ecc., , .
$29,221.— (V. 93, p. 1599.)

r n  i r  a nn IND IANAPO LIS & LOUISVILLE RY .— 'Operates the

and*Louisville?' Ky?,mwUh*<ifr^<nches. .? mi’5o?r, *622 ̂ nUes^viz.:
L in e s  ow n ed —  _  M i le s .

Indiana State Line to Indian-
apolls _ _______________ - —

New Albany to Michigan C ity— 289 
Bedford to Swltz City - - - - - - - - -  40
Orleans to French Lick Springs.. 18 
Clear Creek to Harrpdsb;g. I nil 9

Valley Ey. V. L03. p. 3-0- & Western Indiana (of whose stock this

Y n d T  er ml n al *3 3  °  a t Y ? u 1 s vl U e. T y .  
H ISTO R Y .— Successor July 1 1897 of Louisville New Albany A Chicago, 

f° rin A u f W t h e  L o u l's v iW N w h v U le a n d S o u th e rn ^  acquired 93%

under Louisville A Nashville. V, 74. p. 1088. 1138. V. 75. p. 28.
D IV ID E N D S - \ ’04. ’05. ’06. ’07. ’08. 1909 toM g 14-15. 1916. 

On com since 1902%-] 2 H 3 3 3 3 • Vi yearly u eexi,

Common dividends were resumed in 1916, 3H %  being paid Juno 29

1  !?!i:
CaF l^ tT G °en tStM '.o f *19 Iff is Hmttedto $4 0  00 0  0 0 0 ; $3,250,000 was sold 
in M ay 1916 (V. 102. p. 1810); remainder held as follows. Issuable

t i f e ^ t C t r e a s u r y . .  - -$4,530,000 

Ry Ist M  ."bonds lim ioO O
To refund 60% of equipment bonds (40% i^ t iS n s ........ 18.471,200

5- ^ r5s (V. 102, p. 1718). th^e new bonds win havottw  to owing 1 mUes of

(d) On 500 shares (entire capital stock) of I ermlinU A W aren (512
(2) A  Direct Second Mortgage: (a) On all the linos 01 t .. 1 leasehold

at^over $7 642,421, while equipment trust bonds outstanding amount to 

] 2r ° ' l « M °  5s J I 193#. red «n ,»b lo  M  110 <*3.000.000 »«,hor.iod

'“ I r a 4 3 r - *1 :*®  ”»“ •
A N N O A T .R E P O B T .- In  V. 103. p. IM S . »how«d^
Year end. June 30— 1915-16. ^914 lo . ®a 944 005

Gross earnings----------- ^7,694,734 $6,559,665 $6.944 005
Not earnings-------- - — - *232 181 206,543
D i v i d e n d s ,  &c., rocoived 338,272 < J__

la Monon, mu., .—
Total June 30 1916, 622 miles, viz.: 

O p e r .  u n d e r  c o n tra c t—
Chicago to Indiana State L in e .. 20 
New Albany to Louisville..............  /
Connection to Indianapolis.------  2
Swltz City to west of Victoria----- 10
Wallace Jet. to Shirley H ill.......... oo
Miscellaneous ------------------------- H

1912-13.
$6,985,944

1,587,968
264,601

$1,794,814
$935,198

619,843

$1,632,829 $1,852,569
$855,926 $804,071

631,106 510,137
Total not incomo-----$2,555,557

Interest on bonds--------  $9o4,2b8
Rentals, &c.................... 709,105 _______________________________

a & a s a y a ? - i k « » i i B ®  i ! ! ; i 62( iH , i ? 9o S i < 3 ^ ; i f «  

jft&n&i W & S ;  iS!S-*.,® ffiA 1 5 n S b r •
CHICAGO IU NCTIO N  R R .— Owns 3.61 miles o f olovated track, con-

StockS Yards* C)o!; °thoy' aro subject to call at 105 after 1910. Form of 
guaranty.V. 82. p. 5 6 8 ,-(V . 85. p. 792; V. 87. p. 346.)

D 5.H. ,sc^ 2 0v . Ĵ .Nd<iS S .N i S i r
In 1907 New^ York Central Interests acquired tbe outor belt line, assuming

tho $2,500,000 outstanding bonds. V. 85. p. 159. .......
CH ICAG O  JU NCTIO N  RYS. & UNION STO CK YAR D S.— Soo

r m r i n n  KA1 AMAZOO *  SAGINAW R Y .—Owns 55 m.. Pavilion to 
WoSdbWP?MichLALeaMd^to^Grand Trunk 11 m.. Kalamazoo to P a v » on.

b l  m tftp s s . fe
m l !  v .  102,

p r m r in n ^ A K P  SHORE A EASTERN R Y . — Embraces 472XA  miles of

CH ICAO O  MEMPHIS & G U LP R R .-O w n s Dyereburgt ^ n . .  t °  
Hickman K y.. 52 miles. Stock, comnion, $o20.0(W, 6% cum. p r e -. 
t itnn nn  all acn uired In Feb. 1913 by Illinois Contral RR . V. 96, p. 716. 
\  dividend o f !  % was paid from tho earnings of 1910-11 and sredlted
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34 RAILWAY STOCKS AND BONDS [Vol. 103.

R A I L R O A D  C O M P A N I E S  
[ F o r  abbreviations, Ac., see n otes  o n  first p a g e .  J

Chicago Milwaukee &|St|Paul— Com stock (see text). 
Preferred stock 7% yearly not cum SI 10,304.900-. 
Lacrosse Sc Daven Dlv 1st M  (free of State taxes) F,c* 

Wise Val Dlv 1st M sink fund not drawn.Nli.zo’  
Dub Dlv 1st M sinking fund not drawn NB.zo* 

Cblo & Pao Western Dlv 1st M (see text) gold.F.zo’  
Chicago & Lake Superior Dlv 1st M gold— F.zo

Wlso & Minn Dlv 1st M g .......... .............. ............Fz
Fargo & Southern first mtge gold assumed._ . . . . . z 
Chicago & Missouri River Dlv first mortgage.F.zo 
Qen M (for 5150,000.000) gold Series A -Us.xo’ &r

do do Series A registered-------- x
do do Series B-------------------xo*

. do do Series B registered-------- x
do do Series (X gold----------xc*
do do Series O registered.........x

MUw & Nor 1st M Sohwartz to Gr Bay ext 19'13-xo* 
Consol mtge extended 1913 (V 96. P 1364). .z c *

xDeb $50,000,000 g -------- (AH secured ..F ,xc*& r*
Deb 250.000,000 franc.s. . ( by tho Gen. ( _ . .  .  Usm.x 
xGold ($)bds.call at par.all | and ...U Sm xc*
Convert debs text g -------- ! Ref. Mtge. [ . Us.xc*&r*
Ch Mil & Puget Sound 1st M (toxt) ass..Usxc*&r*
General and Refunding M  (see text)..........Gc*&r*

do do convert series B (see text)----c*&r*
Chicago & N W — Com stook $177,604,880 auth_..Tr

referred stook (not cumulative) see text----------T r
Northw Union 1st M g Mllw to Fond-du-Lao F.zo* 

Winona & St Peter 1st M ext g land gr s t assu.F.vo* 
Mllw Lake Shore & W cons M (now 1st) gold.Ce.zo* 

Michigan Dlv 1st M (for $3,000,000) gold.-Ce.zo*
Ashland Division first mortgage gold........ Ce.zo
Ext & Imp M for $5,000,000 g s f not drawn Ce.zo 
Marsh Ext 1st M $600,000 ($15,000 p m) .Un.zo 

Sink fund bds of '79 ($15,000 p m) red 105 F.vc&r
Sinking fund debentures 1933---------------Ln .zc ’ &r
30-year debentures________________________U n .zc*«r
Ext 4s $20,000,000 ($20,000 p n D ... Un.zo&r 
b Also in troas .June 30'16.$123.89.3,800, d to k. see

M i le s
Rood

185
161
351

1,117
68

230
119
77

7.691
7.691
7.691
7.691
7.691
7.691 

128 
421

9.579
9.579
9.579
9.579
1,978
9.579

7.390
7.390 

140 
175 
413
82
40

693
40

1,041

next pb Also in treasj line ou u
x Secured by pledgo of French loan debentures, whiejh in tu

Date Par Amount Rate
Bonds Value Outstanding %

$100 117.406,000 5% 1916
100 115,845,800 7

1879 1,000 2.490.000 5
1880 1,000 1,526.000 6
1880 1,000 4,532.000 6
1881 1.000 25,334,000 5 g
1881 1.000 1,360.000 5 g
1881 1,000 4.755.000 5 g
1883 1.000 1.248.000 6 g
1886 1,000 3.083,000 5
1889 1,0001. 48,241.000 f 4 g
1889 1,000/

8,950,000
L 4 g

1889 l.ooot / 3 H g ,
1889 1.000/ \ 3H  g
1889 1,000 142.597,000 J 4H g
1889 1,000

2,117,000
l 4 H g

1913 1,0.00 4H
1913 1,000 5,072,000 4M
1909 1,000 &o 33.286.000 4 g
1910 500 fr &c 16,762,000
1916 1,000 &c 31,414.933 1 4 g
1912 100 &c 49,980,800 4)4 g
1909 100 &c 26,175.000 4
1914 100 &c b 18.089.000 4H g
1915 100 &c 29,129,800 5 g

100 130.117.029 7 in 1916
100 22.395.120 8 in 1916

1872 500 &c d3,500.000 7 g
1871 100 &o k4,018,000 7 g
1881 1,000 5.000.000 6 g
1884 1,000 1,281,000 6 g
1885 1,000 1.000.000 0 g
1889 1.000 4.059,000 5 z
1892 1.000 100,000 5
1879 l.OOO&o 10,722.000 6 * 6
1883 1,000 &.• 9,371.000 6
1891 1,000 &c 10,000.000 6
1880 1,000 &c hl7.662.000 4

age 
rn are secured by tho Gen . & Rof.

When
Payable

[ &
&
&
&
&
&
&
&
&
&

Q—J
<Ss J

Q—J 
& J 

Q—J
& D 
& D 
<5o
& D 
& D
& r> 
& j 
& o
& A 

Q—J 
Q— J 

M & S 
& D 
&
&
&
&

M 
J 
M 
F
A 
\
M A N  
A 15 A O 
F 15 & A

Mtge.

& O 
& O

L a s t  D iv id e n d  P la c e s  W h e re  In te re s t  a n *  
a n d  M a t u r i t y  D iv id e n d s  a re  P a y a o l*

Sept 1 ’ 16. 2)S 
Sopt 1 '16, 3 hi 
July 1 1919 
July 1 1920 
July 1 1920 
Jan 1 1921 
July 1 1921 
July 1 1921 
Jan 1 1924 
July 1 1926 
May 1 1989 
May 1 1989 
May 1 1989 
May 1 1989 
May 1 1989 
May 1 1989 
June 1 1934 
June 1 1934 
July 1 1934 
June 1 1925 
Juno 1 1925 
June 1 1932 
Jan 1 1949 
Jan 1 2014 
Jan 1 2014 
Oct 2 1916 1H 
Oct 2 1916 2% 
June 1 1917 
Dec 1 1916 
May 1 1921 
July 1 1924 
Moh l 1925 
Feb 1 1929 
Oct 1 1922 
Oct 1 1929 
May 1 1933 
Apr 15 1921 
Aug 15 1926

N Y Office 42 Broadway
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Paris and London 
N  Y  office 42 Broadway 

do do
do do
do do
do do

Co’s office 111 B’way.NY
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

towards payment of pref. stock. DIvs. on prof., 1H%  Oct. 1 1911, 
1912, 6% CQ.-J.); 1913. Jan.. 1H % ; Apr. and July. none.

Bonds ($10,000,000 auth.) outstanding June 30 1916, $735,000; reserved 
for terminals &o , $1,750,000. and remaining $7,515,000 at not to exceed 
85% of cost of new construction, nor over $20,000 per mile mMn line. V 90, 
d 108 302; V.91, p. 153. For year ending June 30 1915-16, gross, $195,135 
net after taxes, $47,924; non-oper. Income, $903: Interest on funded debt, 
$38,540; other charges, $3,206 bal., sur., $7,070.— (V . 96, p. 419.)

r H i n n n  M il W A IIK EE  & G A R Y  R Y .— In operation from Rock
ford III', to Dolmar, 129.51 miles, including Elgin Joliet & Eastern trackago 
botweon Aurora and Joliet, 22 miles. V . 88, p. 6<35.

Owing to default by Co. and syndicate managers on interest; upon^out
standing coll, notes, viz.: $1,500,000 dated M ay 31 191.5 and_ $313,036 6% 
convertible notes on the collateral, $5,764,000 1st 5s and $5,475,000 stock, 
was bid fn at auction Oct. 15 by St. Louis Union Trust Co. for the note- 
hnklors V 101 p. 1369. 1092. V. 86, p. 980; V. 88, p. 685. Equip, 
treats?#74.420 Year ended June 30 1915-16, gross, $445,768; net after 
taxes $53 498. Pres., Albert T . Perkins, care St. Louis Union Trust Co., 
St “ buis.— (V . 99, p. 1051; V. 101, p. 1092. 1369.)

CH ICAG O  M ILW . & PU G ET SOUND R Y .— See Ohio. M . & St. P . Ry.
C H ICAG O  M ILW AU KEE & ST. PAU L R Y .— (See M ap.)— Operates 

from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.:
a,iad  Miles.\ Road—  Miles,

,  owned June 30 1916 (of Second and third traoks.......... 1,131
which 108 m. owned Jointly) .9,8571 Trackage (Including 2d traoks)..407
H ISTO R Y. &o.— Org. May 5 1863 and on F eb .ll 1874 took present name 

Chloasro Milwaukee & Puget Sound Ry. (see map). forming Pacific 
extenslon, was acquired in fee Jan. 1 1913. its bonded debt being assumed 
and the stock ($100,000,000) held allvo merely as a muniment of title. V . 
q« t> 62- V 95 p. 1683: V. 97, p. 819. Tho lino from Spokane to 
Marengo, Wash., 05 mllre, built by Ore.-Wash. R R . & N av. Co.,

'S ThedS]«£ttloyPort Angeles' & West. lino from Port Angeles, Wash., west, 24 
mites? w £  opened in M ay 1915. An extension east from Port Angeles to 
Puget Sound, 62 miles, was opened about N ov. 1915. V. 100 , p. w o t. v . 
101. p. 938, 1552.

Snooualmie tunnel through tho Cascade Mtns., about 12,000 ft. long was 
opened ta l9 15 .shortening line 3.6 miles. V. 99, p. 466, 832; V . 100, p.307.

In 1912 acquired Bollingham Bay & British Col. (now Bell. & Nor. R y . ) , 
BelHngham ? Wash., to Glacier, B. O., 44 miles, with branches, 5 miles. 
V 04° n 767. Also owns all stock of Tacoma Eastern RR ., Iacoma 
to M  orton, with branches, 92 m . V . 91. P .6 5 1. Three are operated lnde- 
iiendentlv In July 1911 acquired 20% of stock of Indiana Harbor Belt 
?{R On Jan. 21 1914 took over control of the Idaho & Washington North
ern RR . and In Jan. 1916 bid property in at foreclosure and issued $5.
369 000 bonds on account o f same. V. 102, p. 250, 436. V. 97, p. 1821, 
V. 101, p. 2144.

O A PITA L STOCK.— The pref. stook has a prior right over the com. stock 
to a dividend of not over 7% from net earnings In each year, but If not 
earned It has no cumulative right. After 7% on com., both share pro rata.

DIVS. since 1893— 1 '95. ’96. ’97-’00. '01. ’02-’ l l .  ’ 12-'14. 15. 1916.
On com m on-------- %\  2 4 5 y ly ® y

In Sept. 1915 2% was paid; Mar. and Sept. 1916, 2 XA % .
R O N D S __Tho 99-year General and Refunding Mortgage o f 1913 Is an

open mortgage and not limited to any specified amount but the bonds at 
anv time outstanding are limited to three times the outstanding stock, now 
amounting to $232,623,100. When the amount of bonds Issued thereunder 
fteartng interest not In excess o f 6% ) reaches $696,000,000. further Issues 
must be limited to 75% of the cost of property p aced under the mortgage.

The mortgage Is secured by a direct Hen on all the properties, including 
about 9.579 miles directly owned. 102 miles jointly owned, terminal proper
ties in Chicago, Milwaukee, Seattle. Tacoma, Spokane & other cities, and 
the entire equipment, subject to $ 184.421 000 prior liens to retire which an 
equal amount o f bonds is reserved. $132,007,000 being also reserved to re
tire outstanding debentures and convertible bonds, which are equally se
cured thereunder. None of tho prior Hens mav be extended and no further 
amounts issued except gen. NI. for refunding purposos so that eventu
ally the Gen. and Ref. bonds will become an absolute first lien. Further 
bonds may be Issued for improvements, betterments, acquisitions, construc
tor! equipment, See. Of the bonds, $154,489,500 have been iwuod In ex
change Or Chic. Mllw. & Puget Sound 1st 4s (leaving only $26,175,000 of 
tho latter outstanding). On June 30 1916 the treasury hold available 
$132 259 200 of the new bonds issued for said oxchange and against 
improvements, &c. V. 100, p. 307; V. 97, p. 1662, 1583; V. 98, p. 73, 
303, 386, 1244, 1315, 1766, V. 99, p. 1450.

In Jan. 1915 $29,089,700 Gen. & Ref. M . bonds, having been underwrite 
ten. were offered to stockholders at par. This block of bonds is convorti- 
hie into common stock at par for 10 years beginning I<eb. 1916. V. 100, 
p. 139, 228, 307. 811. 900. 981; V. 101, p. 287.

Abstracts older mortgages, V. 45. p. 114, 144. 212: V. 48. p. 830. 
The general mortgage o f 1889 (see abstract in V . 48. P -830; V . 96. p. 1088. 

1151V V 97, p. 175, 520; V. 98, p. 386) is for $150,000,000 to the United 
States Trust Co. of New York, as trustee, and covers tho entire railway 
property and franchises o f tho company (therein described), subject in July 
1015 to $54 429.000 prior liens, which are paid as they mature. V. 89. p. 
1279, 1541, 1596, 1667; V. 103, p. 1114. , _ .

The $28,000,000 4 % 25-year debs, of 1909 are secured by new Gen. and 
Ref. mtge. V. 88. p. 1659: V • 89, p. 1223. 1340. _

In M ay 1910 sold to a group of French banks 250.000.000 francs 15-year 
4% debentures, equally soc. by General and Ret. Mtge. V. 90, f>. 1424, 
148971554; V. 91.ip. 38. 1710; V. 98, p. 303. See "Gen. Finances below.

Tho $50,000,000 444% debentures of 1912 are convertible at par into 
common stock after Juno 1 1917 and prior to Juno 1922. at tho option of the 
holders, within 10 days after any dividend shall become payable on tho 
common stock and redeemable at 105 and hit. after Juno 1 1922 ou 90 days 
notice. They are secured by now gen. n7V ' „ n o '
1118,1565; V. 95. p. 744, 1472; V. 90, p. 284, 789; V. 97. p. 364, V. 98.

P 'O f lthe'Chicago Milwaukee & Puget Sound Ry. 1st 4s assumed on pur
chase of road. $181,664,500 were sold and $154,489,500 wore exchanged 
for C. M . & St. P. Gon. & Rof. bonds and deposited under that mortgage. 
V. 92, p. 593, 659, 725. 1374: V. 93. p. 1386,488; V. 94. p. 767, 1185; V. 98. 
n 1692. Bonds cover road, terminals and equipment, and run to maturity.

Tho Puget Sound & Wiliapa Harbor Ry. 5% 5-year trust gold certificates 
aro secured by the entire stock of that company under an agreement pro
viding that the St. Paul shall purchase the stock at par on June 1 1918 
unless tho certificates are sooner redeemed. V . 90, p. 1700. 1839.

G E N E R A L F INAN C ES. &C.— In June 1914 llS'OSQ.OOOGen. & R e f; 
4 t$s were sold, and In Jan. 1915 $29,141,300 convertible 5s. V .98 .p . 1766.

'lii°Dcc'. 19^5^areanged^to\ s s u e * dollar bonds to replace 4% 15-year 
French loan bonds heretofore issued thereunder when and as surrendered 
by owners. These bonds are secured by an equal face Value of tho French 
bonds (which in turn are secured by Gen. & Ref* M . o f 191.4 equally with 
other bonds') on the basis that 500 francs equal $96*3533. In June 1916 
about $30,000,000 o f the French bonds had given place to these dollar bonds 
and latter were offered at 96 and int. V. 102, p. 344, V. 101, p. 2143,

V Fundedd\?bt in hands of public Jan.1915, $37,482 perm. V. 100. p. 307.
The electrification of 450 miles of the Puget Sound main line, which was 

contracted for in Jan. 1913. will cost. It is estimated, $12,000,000, at the 
rate or $1,500.000 or $2,000,000 annually. Tho first section botweon 1 broe 
Forks and Deer Lodge, Mont. 112 miles, was opened Doc. 15 1915. See 
V. 96. p- 135: Y. 97, p. 1821; V. 101. p. 845, 1369, 1972, V. 102, p. 436. 
Montana Power Co. in V. 96, p. 1017.

E A R N IN G S.— 2 mos.,(1916.......... Gross, $19,257,582; net, $7,474,008
July 1 to Aug. 31. \1915______ Gross, 16,504,458: not, 6,223,588

A N N U A L  RE PO R T.— Fiscal year ends June 30. Annual meeting is
held in Sept. Report for 1915-16 in VM03, p. lll-L^d iC  P̂- ^

Average miles operated.....................  qoR’koR <517 qra ’lo s  <518 961 225Passenger earnings— .......................518,923,893
Freight earnings-------------------------- 76,036,097 63,953,799 68-315.755
Mali, oxpress, &c., earnings-----------  10,686,494 3,0-9,147 J,310,120

4 X  2 ^ ,2 %
. 102, p. 436.

Transportation ----  ---------------------
T ax es___________________________  5,264,331
Miscellaneous_________________ 1,411,114

Total expenses  $74,385,289 $66,618,422 $66,996,859
Net carnbigs ?. : 1111111111.  ....... $311261 Il95 $24.716.952 $26.610.841
Total net Inc., incL“ misc.”  (below)— 34,620,640 28,306,665 30,091,942
Deduct— Bond interest________  15,604,262 l4.R3fl.2Q8 13.254.823

Hire of equipment-------------- 908.13^
Rents paid............................  1,qko’q«3Miscellaneous---------------------  3;>0,983

Preferred dividends (7 % )----------- - -  8,109,206

14,630,298
173,809
871,503
716,772

8,109,206

13|2541823

705",363 
595,470 

8,109,206Preferred dividends / < • /\ V o ^ ' had 1Common dividends_______________(5% )5>870,300(4%)5258254 (o)o,842,o0o

Balance, surplus-------------------sur.$2,737,851 (W$l,399,177 sr$ l,524,575
“ Miscellaneous”  included in "total net income in 1915-16. Int. on 

bonds owned $221 861- (livs. on stock owned, $150,971; lilt, on other securl- 
tire loa™  & accts’.. $1,906,979 ($1,974,565 in 1914-15); rents, $464,892: 
other, $614,743.

OFFICERS.— President. A. J. Karllng, Chicago; V.-Ps., IT. R . Williams 
N  Y  • J. H. Hiland, E. S. Keeloy, E. D. Sewall and D. L . Bush, Chicago,
and H. B. Earling, Seattle, Wash.; V.-Pres. and Asst. Sec., C. B. Ferry, 
N . Y .; Treas., F. G. Ranney, Chicago; Sec., FI. W. Adams. Milwaukee.

Directors__H  R Williams, Now York; Samuel McRoberts, William
Rockefeller," Donald G. Geddre, John A. Stewart; Percy A. Roekofeller 
Walter P . Bliss, E. S. Harkness, John D. Ryan, Now York, J. Ogdon

m l ’n l n g M g l o n ^ o f ^ ^ h l K a n a n ^ t l f e ' l l l a c I c ’ K l l i a f s ’. I O ^ i n l i o a  J u l y  l  l O U i l v l ) ? :  

R o a d  ow n ed  in  f e e —  M i le s .
Main lines, &o-------------------- 7,946

E n t i r e  s tock  ow ned —
Wolf River Valley----------- - —
De Pue Ladd & East, (leased) — 
Belle Fourche Valley (leased)-- 
Macoupin County Extension.-

M i l e s -
James Rlv & Nor West (leased) 39
Iowa Southorn_________________  12
Sundry trackage_______________„  77
[Second track___________
Mso has large Interest In Ohio.

St. Paul Minn & Omaha-----1.763acoupin uouncy r;xionsiuu-_ -t lumu
Through passenger service botweon Chicago and Pacific coast is main

tained via Union Pacific. V. 93, p. 1667; V. 94, p. 697,
H ISTO R Y, &o.— A  Vanderbilt line (V. 75, P- 1086) organized in 1859, 
C A P ITA L  STOCK.— Of the com. stook, 52.338.502, and of the pref. 53.

835 additional to amounts shown as outstanding in tablo abovo were in 
treasury in July 1916. Pref. stock has prior right to 7%; then com. 7%. 
then pref. 3%; then com. 3%; then both classes share. V. 89. p. 1482.

In Julv 1916 U. P. system (Oresron Short Line) owned 54.018,700 stook, 
and Cli. & N . W . owned $3,910,576 Union Pacific prof, stock
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[For abbreviations, &c., see notes on first page]

Chicago & North Western (Con)—
Gen gold bond M  $10.5,000.000_________Us.xc*Ar

do do do registered..*
do do do x and y o*
do do do x and y registered.,
do do do yc*Ar

Mllw A State lino 1st M g gu (V 88. p 230)_F.xo*&r 
O & N  W equip tr 1912. 8er A , $300,000 ylyF.zc*r

do d oser. B $300,000 yrly------------------ z
do do ser. O $400,000 yrly seo text-F.zc*

Branch Line Bonds Assumed 
Boyer Valley By 1st M g $16,000 per mlleF.zo*Ar 
Minn A la  Ry 1st M gold $16,000 per mlle.F.zo^&r 
Mankato A New Ulm 1st M gold $416.000-F-zo»&r 
Princeton A Northw 1st M $2,100,000 gold.F.zoAr 
Peoria & Northwest 1st M $2,125,000 gold.F.zoAr 
Sioux City A PaclOo 1st M gold $4,000,000.F.zcAr
Minn & So Dak 1st M gold $528,000.............F.zc*
Iowa Minnesota & Northwestern 1st M g ._F .cz*Ar 
Mil Sparta & N W  1st M g $15,000,000 guFxc*Ar* 
Des Plaines Valley Ity  1st M  $2,500,000. F.xc*Ar* 
Manlt Gr BayANVV 1st M g gu (V88,p230)F.zo*Ar
St Paul East Gr Trk 1st M  g gu______ xc*Ar*
St L  P  & N  W M  g guar (V  97, p 1203) -_F.yc+r+ 
Frem ElkAM Voons M $25,000 per mile assumed.* 

Chic Pco & St L RR— Prior 1 len M g call at 107J4 Eq.xc*
Gen and refunding M $15,000,000 gold red text___x
Equipment notes Series A duo $59,000 yearly_____

Chic Riv & Ind— 1st M gold guar p & 1............MC.xc*
Chicago Rock Isl & Pacific Ry— Stock ($75,000,000). 

First M Chic, 111., to Couno Bluffs A branches Usz.o*
General mortgage $100,000,000 gold_____Ba.xo'Ar
Coll tr M  g (Choctaw) Ser O & P call 101 H .xCe.c*
Receivers’ certificates Sorios A  callable 101____Z.c

do do call at par refunding (V  10.3 p 60) 
1st A  Ref M  $163,000,000 g rod 105 to’ ll.C e.xc*A r
Receivers' certificates Sorios B extended In 1916___

Do do do _______________
Collateral notes now an obligation of receiver, seo ne 

In addition, sinking fund July 1915 held: d $135,000: 
hand; n $160,000: o $74,000: p all In s.f.; r $116,000;

Miles
Road

5.047
5.047
5.047
5.047
5.047 

50

90
119
26

105
85

125
33

195
179

114 
50

115 
1,170

235

765
2.486

Text

xt pag
e also

Date
Bonds

1897 
1897 
1897 
1897
1897 
1906 
1912
1912
1913

1898
1899
1899 
1901 
1901
1901
1900 
1900 
1912
1912 
1906
1913 
1913 
1883 
1900

1913 
1911

1877 
1898
1902 

’15-’16
1916 
1904
1915
1916

o.
on han 

s$38,000 In s.

Par
Value

1000 Aol 
1000 Ac/ 
l.OOOAoi 
l.OOOAo/
1.000 &c
1.000 &o
1.000 Sec
1.000 Ac
1.000 Ac

l .000 Ac
1.000 Ac 

1,000
1.000 Ac
1.000 Ac
1.000 Ac 

1,000
1.000 Ac 

1,000
1.000 Ac
1.000 Ac
1.000 Ac
1.000 &c 
. 1,000

1,000

'■ 'i",o66
1.000

100
1.000 Ao
1.000 Ao

1.000
1.000 Ac
1.000 Ac 

500 Ac

Amount
Outstanding

m 30817000

30.554.000

17.972.000
2.500.000
1.800.000 
1.800.000 

2.800,000

1.440.000
1.904.000 
P416.000

n l.940,000
2.125.000

03.926.000
528.000

3.900.000 
u 14 878,000

2.500.000
3.750.000
1.120.000

r9.884,000
7.725.000 
2,000,000 
2 .000.000

472.000 
765,(XX)

74,482,523
12.600.000 
61.581,000
2.988.000
2.988.000
2.500.000 

+111140000
600.000 
600.000

Rale
%

3M g 
3H  g

4
5 g

e

SB
3 M g 
3H  g 
3 H g
3 14 g 
314 g 
314 g 
314 g 
314 g
4 g
4 8  

4 8  *

4 8  g

6
5 g

6
4 g
5 g

i*

When
Payable

M A N  
Q— F 

M A N  
Q— F 

M A N  
J A J
J A J
A A O
J A J

A D
A D 
A O
A . 
A S 
A A 
A J 
A J 
A S  

M A S  
J A J 
J A J 
J A  J 
A A O 
M  A  8 
J A  D 
M A N  
A A O 

Quar 
J A J 
J A J 
M A N  
A A O 30 
Jan 3 T7 
A A O 
M A S

Last Dividend 
and Maturity

Nov  1 1987 
Nov 1 1987 
Nov 1 1987 
Nov 1 1987 
Nov 1 1987 
Jan 1 1941 
July "17-1922 
Oct '17-1922 
July '17-'23

Deo 1 1923 
June 1 1924 
Oct 1 1929 
Jan 1 1920 
Mch 1 1920 
Aug 11936 
Jan 1 1935 
Jan 1 1935 
Mch 1 1947 
Mch 1 1947 
Jan l 1941 
Jan 1 1947 
July 1 1948 
Oct 1 1933 
Mch 1 1930 
30 years 
To  N ov 1 1923 
Oct I 1925 
Dec 31 13 1H 
July 1 1917 
Jan 1 1988 
May 1917-1918 
Apr 30 1917 
Jan 3 1917 
Apr 1 1934

? §P4’,°2 **230.00 0;h$970. 000:k$22 3.000: m $499,0
f., *lncl $‘ 16,199,0001 ntreas. or pledged a s coll.J’ne 30'15

Places Where Interest ane 
Dividends are Payable

do
do
do
do
do
do

do
do
do
do
do
do

Farmers L A  T r Co, N Y 
do do
do do

Co’soffloe, 111 Broadway

Sept '15 coup not paid 
June 1914 coup not paia

Alerch N at Bank. Bost
First Nat Bank. N Y

do do
do do
do do

Oct 1916 coup pd wh due

00 (also $4,101,000 on 
u$122,000

CH ICAG O  & NO RTH  W ESTERN (Concluded)—
D IV ID END S— 1 '86-’93. '94. '95. ’96-’99. '00. 1901. Oct. 1902-'10 

“ " 3 _4 6. y ’ly 6 6 7 yearlyCommon
Preferred

\ ’86-’93. 
6 y 'ly

-7 yearly- — 8 y 'ly— 
1175. TheBONDS.— General Mortgage.— See Abstract in V. 65, p. _____  ___ _

authorized Issue is $105,000,000 (U. S. Trust Co., trustee): $131,645,000 
were reserved to retire underlying bonds (of which $59,550,000 had been 
retired to Feb. 1 1915), and remainder for additions and Improvements 
$4,000,000 at once and $1,000,000 a year thereafter. V. 65. p. 1070- V  65 
p. 09. I l l ,  571: V. 76, p. 980: V. 88. p. 280. 503. In Fob. 1016 there were 
$30,817,000 gen. 3 8 s . $30,554,000 4s and $15,000,000 5s outstanding; there 
was held In the sinking funds $489,000, and there was owned by the com
pany or due from the trustee $4,101,000 bonds. Outstanding generals are 
free from all taxes except $8,054,000 4s, sold in M ay 1914- $10 000 000 5s 
sold in Dec. 1914 and $8,000,000 5s sold in Feb. and M ay 1916 and $2 -

v »
The sinking fund bonds of 1879 are secured by deposit In trust of $15,000.

000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Im
portant being described In ''Supplement”  of May 1894 Of the sinking fund 
bonds of 1879. $5,164,000 are 6s: the sinking fund Is at least 1% o f out- 
•tandlng bonds, which are subject to call at 105. and through Its operation 
those outstanding have been reduced from $15,000,000 to amount In table.

The E x te n s io n  b on d s  of 1880 are secured by deposit In trust of first mort
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat
eral July 1 1915 were $10,675,000 Fremont Elkhorn A Mo. Valley lsts and 
$2,560,000 Wyoming Central lsts (consolidated with F. E. A M. V .). Ao.

The F r e m o n t  E lk h o r n  & M is s o u r i  V a l le y  consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion. Ac., 613 miles): but besides the amount of Issue given as 
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. A M. V. Issue) are held as part collateral for Chicago 
A North Western extension bonds of 1886.

Milwaukee Sparta & Northwestern Ry. 1st M . bonds (assumed in April 
1912), road merged in O. A N . W. V. 94, p. 416, 1056, 1185. In Jan. 
1913 sold $2,500,000 Des Plaines Valloy Ry. (assumed March 1913) and 
$1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 48 s , and in Oct. 1913 
$10,000,000 St. L . Peoria A N . W . Ry. guar. 5s (assumed). V. 96, p. 201, 
789; V. 97, p. 1203; V. 98, p. 999; V. 99, p. 829; V. 100, p. 1671.

E A R N IN G S .— For two months ending Aug. 31:
Two Months—  Gross Income. Net. Charges. Bal., Surp.

1916...............................$17,837,721 $5,985,402 $1,745,038 $4,240,364
1915............................... 15,202,047 4,084,860 1,716.858 2,368,002

RE PO R T.— Tho annual meeting is held the third Thursday in October. 
Report for 1915-16 at length In V. 10.3, p. 1113.1124; editorial, p. 1075.

Operating Revenues—  1915-16. 1914-15. 1913-14.
Average inilos operated....................  8,108 8,108 8,071
Freight revonuo.......... .......................$00,353,399 $51,92 3,861 $53,989,475
Passongor rovonuo..............................  21.445,004 20.528,443 21,540,543
Mall, expross, A c .................................  9,515,463 8,327,371 9,029,317

Total operating rovonues................$91,313,866 $80,779,675 $84,559 335
Total not Incomo.................................$27,660,182 $22,683,904 $23 245 927O .in t i '  __i ln h l lo  o t\  4 l i n n  uti n o n  n  , *

$1,586,064 
9,239,008 
„  •‘115,186 
9,108,015 
1,791,600

Ronts—dobits . _—  .........................  $941,169 $1,066;043
Interest on bonds, Ac...... ............... _ 9,312,124 9,595 616
Sinking funds and othor payments... 340,949 312,250
Dividends on common stock (7 % ). .  9,108,015 9,108,015
Dividends on preferred stock (8 % ). .  1,791,600 1,791,600

Balanco, surplus.............................$6,166,325 $810,380 $1,206,055
OFFICERS.— Marvin Hughitt, Chairman; Pres., R. H Alshtnn rail 

cago; V.-P8., S. A . Lynde, It. R. McCullough, Marvin Hughitt Tr and 
E M . Ilyzor (V.-P. A  Gen. Counsel); Sec., J. D. Caldwell, Chicago- Tr'oas 
A. S. Pierco, 111 Broadway, Now York. 8 ' as”

Directors.— Marvin Hughitt (Chairman), Chicago; W . K . Vanderbilt 
F. W . Vanderbilt, Harold S. VanderbUt, Chauncoy M . Dopow JamOT 
Stillman, W. K . Vanderbilt Jr N . Y .; Cyrusi H . McCormIck Ohaun?oy 
Keep, John V. Farwoll, R. IL  Atahton, E M . Hyzer, Chicago; H C. 
Frick, Pittsburgh, Pa.; David P. Kimball, Oliver Ames, Boston; Zonas 
Crano, Dalton, Mass.; Homor A. Miller, Dos Moines.— (\K 103, p m 3  ?

CHICAGO PEORIA & ST. LOUIS RR.— ROAD.— Owns from Pekin to 
Granlto City, 111., 180 miles; Granite City to Madison. 2 miles; Madison to 
Bridge Jot., 3 m.; Havana to Jacksonville. 111., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria 10 m • 
In Springfield, 1 H  m.; to St. Louis Station. 9 m.; total 255 H miles

Successor, per plan V. 89, p. 285. 1541, o f railway foreclosed N ov is  
1912 .V. 96, p. 135. On July 31 1914 Pros. Bluford Wilson Of Sbrlnvfl'eld 
I l l „  mid W 111 jam^Cotter^of Now York were appointed receivers, v . 99

V‘Committee°fpr'Prior Lien 4H ».— Sidney O. Borg (Chairman). J. N . Bab
cock, 37 Wall St., Sec.; Eq. Tr. Co.. N . Y ., depositary. V.99,p.673 1527 

Committee for Gen. & lief. M . 4fis .— Frederick J. Lisman (Chairman) 
and Alfred Shepherd: Graham Adams, 30 Broad St., Seer,: Bankers T?nst 
Co.. N . Y ., depositary. M ajority deposited. V. 99, p. 1213, 1450 1672 

B O N D S — Of the Gen. A Ref. M . bonds ($15,000,000 auth.), $1 100 000 
bear only 3% Interest for tho first six years. The coupons due June 1914 
wore defaulted. V. 99, p. 118: also Sept. 1914 coupons on Prior Lion 4 44s 

Notes to Car Trust Realization Co. for $140,132, payablo In installments 
out o f surplus earnings. Equipment notes o f 1913. seo V. 102, p. 1625.

E A R N IN G S .— 2 mos.,(1916.................... Gross, $305,648: net, $36 328
July 1 to Aug. 31. \ 1915.................... Gross, 271,224; net, 21835

For 12 mos. ending June 30 1915-16. gross, $1,752,800: agst. $1,597,908 in 
1914-15; not, $260,006. agst. $119,732. , U*  “

Pres., Bluford Wilson, Springfield. III.: 8ec. and A ud .,'H . W . Berger 
Springfield, 111.; Troas.. F. J. Wilson (V. 99, p. 1527, 1672; V. 102, p. 1625).

CH ICAG O  R IV E R  & IN D IA N A  R R .-O w n s 13.11 miles o f terminal
V 1 '11-: p - O. C. A  St. L. Ry. trackage,. 

Vor/uP o 1 ' * '  ,R R ' trac}caS°. 3-12 m; trackage through Union Stock Yards. 9.2i m.; total operatod, 41.98 miles.
r u S ^ ’ r auth°rized, $1 000,000; outstanding, $500,000; par, $100. 
S^!t^o°o?unctl°n Union Stock Yards Co. (seo Miscellaneous Com-
P2?1'es) guarantees the bonds, prin. and int., by endorsement. V. 101, p.

Dividends 1913, 8%; 1915 and 1916, 6%. Of tho 1st 5s ($2,000,000 
auth. issue) $765,000 have been sold (V. 101, p. 773). They are rod. at 
10o, beginning Oct. 1916. Additional bonds may be Issued for 68 2-3% 
or the cost or additional properties and franchises, but only when annual 
earnings are twice the interest charges, including bonds then to be Issued. 
« i7 .e rnon1,rig Jun® 3,° 1916. gross, $395,704; net, $146,537; othor income. 
$161,592: int., rentals, Ac., $218,361; dlvs. (0% ). $30,000: bal., $59,768. 
Pres.. A  Troas.. A. E. Rawson: Aud., E. S. Gentle.— (V. 101. p. 773.)

CH ICAG O  RO C K  ISLAND  & PA C IF IC  R R .— Company's Interest Id 
tho Ralway (see below ) was foreclosed In 1914. V. 103, p. 60, 144, 1031.

CH ICAG O  RO CK ISLAND  & PA C IF IC  R A IL W A Y  __The svs-
tem extends from Chicago 111., via Omaha. Neb., to Denver and c X -

?,° 9-: a's0 1° Minneapolis, Kansas City, Ac. Connocts with tho Southern Pacific for Pacific Coast service. connects witn
Owned in Fee (5,375 M iles). Miles.

Chicago, 111., to Col. Spgs., Col.1.063 
Davenport, la ., to Terral, Okla. 707
Herlngton, Kan., to Texhoma!

O k la ........ .........  323
Burlington, la., to Mlnn’p.Mhm. 308 
Vinton la., to Watert’n, S. D . 376 
St. Louis, Mo., to Kan. City, Mo 284 
Bravo Tex. (New Mex. State line)

to Santa Rosa. N. M __________ 112
Glenrlo, Tex. (Tex.-N. M. State 

line) to Tucumoarl. N. M ____ 42

Owned in Fee (Concluded)—  Aff!««
Branch lines__________________  2 160

Cap. Stk. all owned (2,039 m'S ’ 
Choo. Okla. & Gulf (leased).. 967
Ch. R. I. A Gulf R y ............ 40fl
Rock Island. Ark. A La. RR  386 
St. Paul A K. C. Short Line R R . 183
Rock 1st. A  Dardanelle R y ____ 14
Rock Island Stuttgart A So. Ry 21 

Perpet. lease; treated as owned— 
Peoria A Bureau Valley RR . Co. 48

7 , 7  7  UUTCU'  “ p™ 1 ’ tocu. so . . 1
L  for each)— Kookuk A Des Moines Ry. (see

iS162 m-I w hlte A Black River Valley Ry. Co., 62 rn . 224 
Trackage. Denver, Pueblo, Kansas City (V. 103, p. 493), Ac 644

Total mileage June 30 1915....................... ’ ~~x ' sth
Trinity A Brazos Valley Ry.. see that co. and V.'98.'p 1921 U 

. S tfeci l vo July  1 1915 Keokuk A Des Moines Ry. was oper separately
Montezuma branch, Ac., 101 miles, were leased for 50 years to 

Muscatine A  Iowa City Ry. as o f Jan. 1 1916. ° U y0arS 10
, . 5n i9EJVS R S IIIP ;— ° n A Pril 20 1915 receivers wore appointed, owing to 
irtability to finance about $6,000,000 of short-term loans, Ac., and requlre- 

Improvements and equipment. Sole receiver is now Jacob M. 
Dickinson. Restitution suit against former directors is ponding. V 100

® i « '  S  b o « » 'e So t a £ '

s u r ®  f a n . 1l,.o3bT 1fe 5 .3 o 130i1- 2070; v - io2- »•  io5»-  ' * « •
On March 21 1916 the receiver was authorized (V. 102, p. 1249, 1435) to 

jssuo (a) $600,000 Sorios B certificates, subordinate to First A Refunding 4% 
bonds; (0) $1,494,000 receiver’s certificates to pay tho company’s Choctaw 
1 urchaso gold bonds of 1902 maturing M ay 1 1916, those certificates, like 
the $1,494,000 Lssuod in 1915. to rank ahead of tho First A Refunding 4s 
I ho $2,500,000 receiver’s certificates, series A , dated July 3 1916 anil due 
Jan. 3 1917, wero issued to refund certificates maturing July 3. Thov rank 
ahead o f tho First A  Ref. M . 4s, the $1,100,000 Series B roc. certificate 
Ac. V. 103, p. 60.

Tho Interest due Oct. 1 1916 on tho First A  Ref. M . 4s was nald at 
maturity. V. 102, p. 1249. p u a

Tho Jan. 1916 int. on the $20,000,000 debentures was not met at ma
turity and had not been paid to Oct. 21 1916. V. 102. p. 344 1059 

Interest payments on Trinity A Brazos Valley Ry. (owned Jointly with 
tho Colorado A Southern, V. 100, p. 2087), Galveston Term. Ry.. Consol. 
Ind. Coal Co. and proportion of int. on Peoria Ry. Term. Co. havo been 
discontinued by the receiver. V. 101. p. 1710. nave oeen

Bank loans outstanding include Bankers Trust Co. loan, $1,600 000, and 
C0,'Ulw!/r £oSL 9 ° -  ,oan- 52,500,000. V. 102, p. 1249 

in  1915 $2,898,109 5% equipment trusts wero authorized. V. 101,p.1710.
r « n ° i i « w v L m 1EQU! ? K N T ? - ~ 111 N ov ’ 1916 e*Pert J- w - Kendrlch reported (V. 101, p. 1713) that the system required tho expenditure for Im
provements and additions in the next three years o f $27,000,000, and in the 

following two years $4,000,000 yearly, and should then show:
Fear—  Gross. Net Income. Charges. Bal., Surp.
io JoI o? ..................... ST4.550.000 $21,014,000 $16,711,000 $4,303.0(50
1920-21 -----  76,350,000 24.492.000 17.111,000 7.381.000

Seo also V. 103, p. 665: V. 102, p. 1249: V. 98, p. 762, 1536 
For independent report to Amster committee, Ac., see V. 102, p. 608,1435.

Protective Committees for Slock and Bonds.
Joint Reorganization Committee engaged in preparing plan, consists of 

representatives o f the Hayden and Amster stockholders’ committees 
Seward Prosser, Chairman; James Speyer, Charles Hayden, N . L  \mstor 
E. K . Boisot and S. Davies Warfield, with White A Case Samuel Untor- 
myor and K. R. Babbitt as counsel, and B. W . Jones, 14 Wall St Secre
tary. V. 102. p. 1435, 2341; V. 103, p. 758, 665, 1508.

Committee for 1st and Ref. M . Bonds.— Charles A. Peabody, Allen B. 
Forbes W. A. Day, Percy A . Rockefeller, and (representing foreign hold
ers) John II. McClement, and A. J. Hemphill o f New York; Albert W. 
Harris o f Chicago; Sec., E. C. Granbery, o f Harris. Forbes A Co.; Guar
anty Trust Co., N . Y ., depositary. V. 100. u. 1751. 1671. 2084- V 101 
p. 287, p. 1464,1806; V. 102. p. 250. 885, 1249. 2166 V. 103. p . 665, 1031.

Debenture Protective Committee.— Seward Prosser (Chairman): B . W . Jones, 
See., 16 Wall St. Bankers Trust Co.. N . Y .. depositary; $9,393,000 de
posited. V. 100. p. 1509; V. 101. p. 212. 69.3 1972: V. 102 p. 344.

Committee for Choc. Okla. & Gulf Bonds.— E. B. Morris, C. S. W. Packard 
Chas. E. Ingorsoli, Thomas S. Gatos and Edward B. Smith, all o f Phila
delphia. Girard Trust Co. will be depositary if any. V . 100, p. 1509
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R A I L R O A D  C O M P A N I E S  
[For a b b re v ia t io n s , & c . ,  see n o tes  o n  f i r s t  p a g e ]

Chicago Rock Island & Pacific (C o n c lu d e d )—
Debentures gold redeem 105----------- ---Ba.xci &r
Cedar Rapids I  F & N W  1st mtge gold guar.Ce.zo 
B C R & Nor consol first mortgage gold.Ce.zo* &r 
Minneapolis & St Louis 1st M gold (assumed). Fz 
Rock Island & Peoria cons 1st M (V  75, p 30).Mpz 
Choc O & G general (now 1st) M $5,500,000 g.xo ’ &r 

Choc & Mem 1st M $3,750,000 assumed.GPjXO&r
L  Rock Bridge 1st M assumedg red-------- GP-xc*
Consol mtge gold........... . . ......... - - - ........ UP.xo

Two-year coll notes red 102 (extended)----------- Ba
R I  A  & L  1st M $30,000,000 g gu red 105 Ba.xc* &r*
Little Rock & Hot Spg West notes guar p & 1-----
St P & K C Short Lm— 1st M g gu red U)5.Ba.xo*&r* 
Rock Island-’ Frisco Term 1st M g guar Jointly...o* 
Peoria Ry Term 1st mtge gold guar Jointly red ..IC  
Galveston Term Ry 1st vl g gu Jtly with Col& S.Ba 
Equip notes due $325,000 seml-an (V  84,p 338)..B a  

do Ser C gold due $265,000 8emI-ann...-.Ce.xc 
Ser D g $225,000 s-a (V 90, p 913. 1362)-Bax 
Ser E g $5,000 duo semi-annually................x

do
do
do
do

Ser F g $12:600 s-a T v  93. P  939)-V........ Bax
Ser G g $170,000 s-a (V 95p 1 6 0 7 ) - - - - . Bax

do Receivers’ due In 20 seml-ann Install----------
Ch & R I Elev M g gu due $50,000 yrly red par-.o* 
Consol Ind Coal 1st M g lnt gu red 110 s I- .U .o ’ &i 

Chicago St Louis & New Orleans— See Illinois Central,
Chicago St Paul Minn & Omaha— Common stock-----
a .Preferred stock non-cum Including scrip (see text) -- 

Ch St P & Minn 1st M gold Elroy to L  St C ass’d .zo ' 
St P & Sioux City 1st M gold $10,000 per mlle.Ce.zc 
Nor Wls 1st M Lake St C to near Spooner ass’dCe.zo' 
Superior Short Line 1st M $1,500,000 ass..-Un.zo' 
O S t P M & O M  $30,000,000 ($15,000 p m ). Ce.zo'

do do consols Interest reduced____
Deben gold $2.000,000’ ’stamped” g; text.Cexo'&r' 

Chicago Terre Haute & S E— Stock.
Bedford Belt nrst mortgage, not iissumeu............ /

— Includes a $1,965,000 and b $2,545,840 In treas,

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

When
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

1912 $l,000&c $20,000,000 5 g J & J 15 Jan 15 1932
292 1881 1,000 1,005.000 5 g A & O Oct 1 1921
998 1884 1.000&O 11,000,000 5 e A & O Apr 1 1934

12 1877 500 &o 150,000 7 g J & D June 1 1927
113 1885 1,000 &o 450,000 6 J & J July 1 1925
351 1894 1,000 5.500,000 5 g J & J Oot 1 1919
282 1899 1,000 3.525,000 5 g J & J Jan 1 1949

1899 1,000 115.000 6 g J & J July 1 1919
335 1902 1,000 5,411.000 5 g M & N May 1 1952

7,500.000 6 Feb 16 1917
363 1910 500 &o al2 ,965.000 4H  g M & S Moh 1 1934

1911 1,000 453.600 4 J & J July 1 1939
1911 $ & £ bl2.400.790 4 «  g F & A Feb 1 1941
1907 $1,000 3,390.000 6 g J & J Jan 1 1927
1907 1,000 944.000 4 g J & J Jan 1 1937
1908 1,000 1,106.000 6 M & S Mar 1 1938
1907 1,000 325,000 4H F & A Feb 1917
1909 1.000 1,590,000 4 ^  g A & O Apr ’17-Oct 19
1910 1.000 4,050.000 4 M g M * N To M ay 1925
1911 1,000 45,000 5 g J & J Jan ’17-Jan ’21
1911 1.000 210,000 4 M e F & A Feb ’17-Aug ’26
1912 1,000 3,740,000 41* g J & J Jan ’ 17-July ’27
1913 1 000 3,087.000 6 g J & J Jan ’ 17-July ’23
1915 1.00(1 2,898,109 5 M & S To 1925
1904 1,000 400,000 5 2 A & o Oct l ’ 17-’24
1905 1,000 2.500.000 5 g J & D June 1 1935

100 18,559,087 7 in 1916 F & A Aug2 1916. 3 h
100 11.259.859 7 In 1916 F & A Aug 2 1916. 3 ’A

177 1878 600 &o 778,000 0 g M & N May 1 1918
607 1879 1,000 6,070,000 6 g A & O Apr 1 1919
80 1880 1,000 572,000 6 J & J Jan 1 1930

1895 1,000 1.500,000 5 M & a June 1 1930
1880 1.000 17,533,000 6 J & D June 1 1930
1880 1,000 3,734 000 3H J & D June 1 1930

— 1912 1,000 &c 11/200,000 6 g M & S Moh 1 1930

1898 250,000 5 J & J July 1 1938
or pie dged a s collator al June 30 1 915.

D iv id e n d s  a re  P a y a b le

do
do
do
do
do
do
do

do
do
do
or Phlla 
or Phlla
do
do

do or Europe

ilOVY 1 U f t t  o u u  u v u u v u
Eqult Tr Co, NY; & St L 
First National Bank, N Y 
Bankers Trust Co, N  Y  

do do
National Bank, N  Y 
do do

U S Express Co 
First Nat Bank, N  Y  

do do
do do

First Tr *  Sav Bk. Ohio 
Juno 1915 coup not paid

Offloe 111 B’way. N Y
do do
do do
do do
do do

do do
do do
do do

Committee for St. Paul A  Kansas City Short Line RR. First Mortgage W i 
gold bonds ($12,400,790 outstanding); Eugene Moyer Jr., Horaco K. 
Androws and Willis D. Wood. V. 103, p. 1301. . . .  w/cr

Committee for Rock Island Arkansas A  Louisiana RR. First Mtgo. 4 A %  
gold bonds ($12,965,000 outstanding); Henry Ruhlonder, Androw J. M iller 
and Timothy S. Williams. V. 103, p. 1301.

Committee for Consol. Indiana Coal Co. is! M . 5s.— Mortimer N .Buckn e 
(Chairman); Herbert M . Morse, 26 Broad St., Sec.; New York TuratCo. 
depositary. Stewart K . Smith of Chicago was on July 14 1915 appointed 
receiver of Consol. Ind. Coal Co. V. 100,,p. 1921; V. 101, p. 290, 616. 

Keokuk & Des Moines, see that company s caption below.
C A P IT A L  S T O C K — The $71,370,900 of the $74,482,523 capital stock 

deposited; under the Ch. R. I. & Pac. Railroad collateral trust bonds was 
sold at foreclosure on Dec. 22 1914 and distributed among the RR. bond
holders per plan V. 99, p. 1129, 1908.

D IV 'S - 11903. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913. None 
Per cen t-.) 714 8 M 7.88 6 5H  5M 5 X 4Pi 6K  6K  5 since.

BONDS — Of the general 4s of 1898, those unissued aro available as fo l
lows: $14,900,000 at not over $1,000,000 per annum for permanent Improve
ments and additions, lnol equipment; Bankers Trust Co N. Y..an<fBenJ 
Sfcrons: Jr. trustees. Abstract, V. 66, p* 522, V. 78, p. 228, V. oU, p.

The collateral trust gold 4s of 1902 ($24,000.000 authorlzed) are securc'd 
by deposit of all stock of Choo. Okla. & Gulf RR . V .74,p.775. 829. 936. 1356.
FIRST & R E FU N D . 4% BONDS OF 1904 ($163,000,000 A U T H . IS S U E ).

A 1st lien (either directly or through pledge of entire issues o f bonds of the 
companies owning the same) on terminal property In St ^ ^  Minneapolis 
and Kansas C ity, new equlpt and shops at SHyE near East Moline, 111., and 
on railways aggregating 1,179 miles; also a Junior lien subject to existing 
mortgages on 111 the other lines of the system of the Rattoay company.aggro- 
gatlng. exclusive o f leased lines and trackage, 5,683 miles. See V 78. 
n 228 234-V 79 P- 1716, 2206; V. 84, p. 219; V. 85, p. 98. Tho deed of 
trust forbids the creation of a Junior mortgage without the consent of the 
holders o f all tho Ref. M . 4s. V. 87, p. 1089, 1419, V. 88, p. Ozo, 822, 
V. 89. p. 666; V. 90, p. 108, 236, 1170, 1424; V. 91, p. 1766; V. 93, p. 1667,

17The $'20?000',000*2b-year’ 5% ^ebenturra or 1912 must be sccuredbyany

deposit of’$9 989,000 Chic. R. I. & Pac. Ry. First & ReL M .4%  gold bonds, 
$1',780,000 St. Paul & Kan. C ity Short Line RR . 1st M . 4>4% gold bonds 
(guar. prln. & lnt. by the Chic. R. 1. & Pac. Ity .) and $1,965,000 Rock 
Island Arkansas & Louisiana RR . 1st M . 4 ^ %  gold bonds (guar, prim.ft 
lnt by the Chic. R. I. & Pac. Ry.). These notes were extended in Feb. 
1916 as receivers’ obligations to Feb. 1917, but with no lien on road. 
(V. 103, p. 578, 937; V. 102, p. 608. V. 98, p. 999, 1070.)
( PeoriaPRy. Terminal 1st 4s ($1 5CO.OOO authi. . guaranteed Jointly with 
Chic. & Alton, aro subject to call at 102J3- V. iOiaP- 17i^. So. p. lo9.

As to Chlo. R . I .  & Pac. Elevator mtge., see V. 79. p. 2590. V. 82, p. 750. 
As to Consol. Indiana Coal 5s, interest guar.; but lnt. and sink, fd- In de
fault; see V. 80, p. 2401. 2623; V. 100, p. 1921; guaranty, V. 82, p. 1499. 

Rock Island-Frisco T e r m i n a l  R y .  5s, guaranteed Jointly, Y.84p. 569.748. 
Rock Island Omaha Terminal Ry., see V . 98, p. 1994, V . 99, p. 1828.

ROCK I  A R K  A  L A .  1ST M .4 M S .Q U A R . P .  A  I .. $30,000,000 A U T H . 
%  direct first lien on 363.86 miles, with trackage rlghts over 37-89 miles, 
and on equip. V. 90, p. 626, 699, 1161. The $453,600 R . I. Ark. & La. 
notes aro also guaranteed by O. R . I .  & P . V. 93, p. 345, 469
ST. P. & K A N S A S  C IT Y  SHORT L IN E  1ST M . 4 MS, GUAR. P . & I  

A  direct first lien on about 183.22 miles of road. V. 92, p. 526, 593, 
V. 93, p. 1196. 1.59; V. 94, p. 1056; V. 97, p. 236, 1114.

F IN A N C E S .— Capitalization Chic. R . I. & Pac.Ry. per mile Juno 30 
1915: Stock, $10,126; bonds, including equipment trusts, $36,268.

EA R N IN G S.— 2 mos.,11916-----Gross, $13,612,092; net, $4,416,352
July l to Aug. 31. (1915-----Gross, 11,576,064; not, 2,39o,222

For half-year ended Dec. 31 (tho best half) showed:
1915. 1914. 1915. 1914.

Oper. rov-.$38,589,167 $38,237,698 Tot. net Jnc-$8,775,676 $8,713,812
Net aft.tax. 8,085,605 7,985.291 Charges........  7,875,589 8,162.013
Otherincomo 690,071 728,521 Surplus —  900,087 551,799

Charges here cover tho Interest on all fundod debt, on the debentures, 
&c. (but not improvements or principal of car trusts); also an accrued chargo 
o f $275,100 on account of interest upon first cost o f Trinity & Brazos Valloy 
Ry. under contracts under consideration by tho Court, and tho principal 
and lnt. o f the Trinity & Brazos Val. equip, notes, although no payments 
had been made on some since Juno 29 1915. V . 102, p. 885.

RE PO R T.— For year 1914-15, V. 101, p. 1710; 1915-16 data, see V.
103, p. Io08. ----------------- New gasis- ---------------- • Old Basis.

Year end. June SO—  1915-HO.  ̂ 1914-4.5.^ 1913-14. 1913-14.

Freight*earnings............$50,921’,931 $47,576,668 $44,333',447 $44,309",636

Mail, express, &c______  5,753,436 5,141,121 5,512,57J o,07o,o2u

OFFICERS.—-Chairman, T . M . scnumacner: uaiw nwu.
1st V.-P., J. E. Gorman; V.-P., A. O. Rldgway; V.-P., Soc. & Treas., Geo. 
H. Crosby, Chicago; V.-P., Asst. Sec. & Asst. Treas., J. J. Quinlan. N . Y . 
office. Bankers’ Trust Bldg.

Board.— As reorganized in 1915 (V. 101, p. 1013, 1092, 1272, 1552): 
J. G. Shedd, Chicago, Chairman; N . L. Amster. Boston, Chairman or 
Exec. Committee; James Spoyer, Soward Prosser, .James Alexander, Ghas. 
Hayden, W. B. Thompson, John B. Morron, New York; E. D. IIu Port, 
C. G. Dawes, Nathaniel French, Davenport, la.; J. W . Burdick, l itts- 
burgh; S. Davios Warfield, Baltimore.— (V. 103, p, 2341, 1412, 1<>0S.)

CHICAGO ST. PAU L M INNEAPOLIS & OMAHA R Y .— (See 
cago & North Western.)— ROAD.— Elroy, Wls., to Omaha, Neb., 503 miles, 
other lines, 1,160 m.; total, July 1 1910, 1,753 miles, of whloh 1,683 are 
owned and 70 miles leased. V. 69, p . 1147.

H ISTO R Y .— This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux C ity.

In November 1883 Chicago & North Western Ry. purchased control.
viz., $9,320,000 common and $5,380,000 preferred. ...........

STOCK.— Authorized oommon, $21,403,293: preferred, $12,646,833. 
Held by the company June 30 1916, common stock and scrip. $2,844,207, 
preferred stook and scrip, $1,386,974. Preferred stock has a prior right 
to non-oum. dividend of 7%. but com. Is never to receive more than pref.

DIVS.— 1 ’93-’96. ’97. ’98. '99. ’00. ’01. ’02. ’03. ’04. ’05-’ 15. 1916.
Common../ None 2 2 3 / 4  6 5 8 6 6 7 y l y  314,3 >4

BONDS.— In April 1911 the $1,500,000 Superior Short Line Ry. 5s held 
In the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. & Minn. 1st 0s, 
due 1918, and North Wlso 1st 6s, due 1930. ore exchangeable at option of 
holder at any time, $ for $, for consol. 6s. V. 68. p. 521: V. 77. p. 2389. 
Of tho $11.200.000 outstanding debentures. ($15,000,000 auth.), $9,200,000 
are "plain”  and $2,000,000 are “ stamped'’ as subject to income tax. V. 
101, p. 1806. Any increased mtge. (except for extensions) must secure 
debentures. V. 94, p. 278, 487, 1316; V. 95. p. 812; V. 96, p. 1421, 1oj6, 
V. 98. p. 386; V. 101, p. 129.

E A R N IN G S —  For 2 months ending Aug. 31:
Gross. Net. Charges. Bal., Surp.

1916 ..................$3,444,075 $1,029,465 $472,164 $557,301
1015: : : ......................... ,2,932,074 730,817 484,223 252,594

RE PO R T.— For year ended Juno 30 1916 in V. 103, p. 1113, 1126.
1915-16. 1914-15.

Total operatingrevenuo..................... $19,522,563 $17,841,348 $18,210,083
Operating expenses__________________  12,958,838 12,107,oJ8 12,03I ,1i /

$5,733,750
$5,069,382
2,152,313

697,984
1,298,934

787,976

$5,375,966
$4,732,508
2,052,901

687,992
1,298,934

787,976

Total gross earns $75,340,329 $70,947,890 $68,675,842 $68,208,113 
O p era tin f^ p en ses i::: 54,535:119 53:521.615 51,035.820 50,999,946

Not earnings________ $20,805,210 $17,426,275 § 1Z 11
Oper. inc. (aft. taxes)..$17,206,970 $14,039,89o il3.703.762 *13,718,061 
Other incomo__ .______  ______  1,367,916 l,83b,20J l,22J,o2»

Total net income-----
Interest, rentals, &c-----
Dividends_____________

........$15,407,811 $15,539,962 $14,947,589
____$16,142,488 $15,089,341 $14,496,968

. ..........  11,871,763 1,871.763
: : : .......................... \ 2 ^ %  2 ^ %

Bal., sur. or def...........................def$734,677 def$1421,142dcf$1421,142

N et operating Incomo----------------- $6,563,725
Total net income.................................
Interest on bonds-------------------- —  2,21o,377
Rentals and miscellaneous--------------  773,oli
Dividends on common stock (7% ) —  1,298,934
Dividends on preferred stock (7 % )-- 788,148 _________ _ _  ___________ _

Net surplus for year______________ sur$915,910’ sur$132,175 dof$65,295
OFFICERS.— Marvin Hughitt, Chairman of Board; Pros., Jas. T . 

Clark- V -Ps., S. A. Lyndo, E. M . Ilyzer and A. W . Irenholm; Sec., J. D. 
Caldwell; Treas., A. S. I ’lerco.— (V. 102, p. 608; V. 103, p. 662, 1113.)

CH ICAQ O  TE RR E  HAUTE & SOUTHEASTERN R Y .—  (See M ap.)— 
Owns Chicago Heights. III., to Westport, Ind., 298.02 m.; Blackhawk to Sul
livan. Ind.,18.52 m.; Bedford to Oolitic. Ind.. 4 .19 in.: 10 branches. 39.35 m., 
trackage Blue Island Yard to Chicago Heights, 111., 12 47 miles; track- 
atre to Union Depot, Terre Haute, Ind., .30 miles; total Juno JO 1916. 
372.85 miles. Incorp. in Indiana and Illinois in Nov. 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed), 
per plan In V. 91, p. 337. 333. Possession taken Jan. 1 1911 (V . 92, p. 59). 
lias also acquired tho Bodford Belt Ry. On Aug. 1 1913 7'iuJS
99-yr lease with the Balt. & Ohio Chicago Term. R R . for use of 12.47 
miles through Chicago Hoights north to Harvoy Junction in tho Chicago 
Switching District.” — V. 97, p. 1110.

STOCK.— The $4,300,000 com. stook, except shares necessary to qualify 
directors, have been placed In a voting trust until Deo. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy O. Osgood, Frank 
F. Taylor and Geo. A . Jaokson. voting trustees.

BONDS.— The new "flrstand ref." M . is a first Hon on about 114 miles 
and a second (consol.) mortgage on the remaining 246 m. owned. V. 91.

PPurp7oses’for 'i&ifhMO.OOO.bEo lirst'and Refunding Bonds were Issuable. 
Issued under plan (of which $1,979.0001 pledgedTor loans) --..$6,334,000 
Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds.. 7,787,000 
Reserved under careful restrictions for extensions, additions. Im

provements, acquisition of sub-company stock anil bonds, &c. 5.879,000 
Tho Income bonds dated Dec. 1 1910, $6,500,000, bear interest from 

Dec 1 1912 at 5% per annum from not earnings (determined as provided In 
the mortgage), payable If earned, but cumulative to extent not paid. 1 he 
Incomes have at all stockholders’ meetings one vote for each SI00 par value, 
the condition and manner of casting such vote being fu ly • tated In the m tge 
D lv. on incomes. 1%. seral-annuall.v paid Sent .191 I t . .  Mar 1913A n d .. 
1 u  % paid Sept. 1913. Nono sinco. V. 97, p. 298; V. 103, p. 1'10‘1- 

Loans Juno 30 1916 socured by $1,979,000 First & Rof. bonds, $1,480,
000.

E A R N IN G S.— For 2 mos.,(1916............Gross, $458,349; not, $70,352
July 1 to Aug. 31. (1915............Gross, 341,124; net, 67,535

RE PO R T.— For year ending Juno 30 1916 in V. 103. p. 1404, 1427: 
1915-16. 1914-15. I0l.<um 1014-

Gross earns..$2,528,047 $2,186,268
Net earnings. $715,260 $573,837
Hire equip.,&c. 318,039 265.593
Total net Inc. 1,033,299 839,430

1915-16. 
Taxes & rents. $165,807 
Flx.bd.,&c.,lnt. 653,160

1914-15.
$165,268
654.009

Bal., surp___ $214,331 $20,153
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Chicago Terre Haute & S E (Concluded)—
Sou Indiana 1st M g (see text) not assumed.GP.zo 
1st and Kef M $20,000,000 g call 107 ^ . . IC .x o ’ &r 
Income M $6,500,000 call par (oum att 2 yrs) — FCx
Equipment gold bonds due $40,000 semi-ann____x

do do (locomotives) $10,000 ann_________
Chic Union S tation— 1st M  g gu p&i ref.lC .yc*&r* 
Chicago Utilities— Common stock $22,500,000

Pref stock 5% non-cum $30,500.000-----------
1st M  ser A g 1st lien $20,000,000-Usm.xc*&r*

do Ser B g 2nd lien $4,000,000-----Usm.xc*&r*
Chicago & Wabash Valley Ry— See Chic. Ind. & Lou
Chicago & Western Indiana— Stook (see tex t)--------

General mortgage gold sink fund subj to call 105-xo*
Cons M $50,000,000 g ...... ................._-IC.xo*&r*
First and Ref M $200.000,000................Ba xc* & r*
Collat trust notes g seo’d by 1st & ref M red 101. Ba
N o te s ______________________________________________

Chicago & YVest Michigan— See Pere Marquette R R  
Chicago Wisconsin & Minnesota— See Wisconsin Cent 
Choc & Mem— Choc Okla & G u lf— See Ck It I  & P 
Cincinnati Dayton & Ironton— See Clnoln Ham & Day 
Cincinnati Find & Ft YV— 1st M g guar end red ..N .o« 
Cincinnati Hamilton & Dayton— Bonds, &c., Undistu

Seoond (now hrst) mortgage gold----------------Fxo*
General mortgage $7,800,000 gold V. 102, p. 2077xo* 
Dayton Sc Michigan— Seo that company

New Bonds of B. & O. Hit. as per Plan—
B & O 11R Tol-Cin D iv M  $35,000,000 call 102H-- 
Old Bonds (a ) Included in plan, (b) N ot so inclu 
aCIn Day & Ironton 1st M g guar (assumed)Ce.-xo* 
a lst & ref M $75.000,000auth, part gu..Bax.o*&r*
aGeneral mort $20,000,000 redeemable text___Ce.x
Car trusts Ser A duo $116,000 seml-ann-------- Ba.x
aPlqua <5c Troy 1st M $250,000 gold guar p & i..x o
bClnotnnat! Dayton & Chicago first mtge gold___Nx
hClnolnnatl Find & Ft W  IstM  g gu end red__N.xo*

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

243 1901 $1,000 $7,534,000 4 g F & A
360 1910 1.000&O 4,244,000 5 g J & D
360 1910 100 &c 6.336.055 See text See text.

1913 1,000 570,000 5 A & O
1913 1,000 70,000 5 J Sc J
1915 1.000 &c 30,000,000 4H g J & J

18,794,000r 30,475,000
1912 1,000 &c 5,999,900 5 g A & O
1912 1,000 &c 4,000,000 See text

isville
100 5.000.000 6 in 1915 Q - M 31

53 1882 1,000 4,785,000 6 g Q— M
1902 1,000 &o 45,215.000 4 g J & J
1912 1,000 &c See text M & S
1915 1.000 Sec 12.935.000 5 M <Sc s

— 1915 1,000 1,000,000 5 M Sc S

91 1903 1,000 1.150,000 4 g M & N
rb e d —

59 1887 1,000 2,000,000 4 M g J & J
59 1892 1,000 3,000,000 5 g J & D

1916 16,250,450
ded

167 1891 1,000 3.500,000 5 g M & N
All 1909 $ & £ 9,177.000 4 J & J
All 1909 17,529.000 See text See text

1910 1.000, 928.00C 5 J & D
9 1899 1,000 250.OOC 4 g M & N

95 1892 1,000 1,200,000 4 A & O
91 1903 1.000 1,150,000 4 g M & N

L a s t  D iv id e n d  
a n d  M a t u r i t y

Feb 1 1951 
Deo 1 1960 
Deo 1 1960 
Apr T7-Apr ’23 
July 1 1923 
July 1 1963

Apr 1 1942 
Apr 1 1942

Oct 1 T 6 ,l H%  
Deo 1 1932 
July 1 1952 
Sept 1 1962 
Sept 1 1917 
Sept 1 1917

Nov 1 1923

Jan 1 1937 
June 1 1942

1959

May 1 1941 
July 1 1959 
July 1 1939 
To June 1 1920 
Nov 1 1939 
Apr 1 1942 
Nov 1 1923

P la c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

1st Nat Bk, N  Y  or Ohc
do do
do do
do do
do do

NY,PaRRCo;Chi,IllTr&S

April 1915 coup not paid

Chicago
J P Morgan & Co, N Y 
III Tr & S Bk.Chio: &NY 
N  Y , J P  M  Sc Co, &Chic 
J P Morgan Sc Co, N Y 
Chicago, Cent Trust Co

Nov T4 coup not paid

J P Morgan A Co, N Y 
A11 coupons paid Juno T6

New York

N ov 1914 coup not paid
See text
Jan 1915 coupon not paid 
J P Morgan & Co, N  Y  
Un Sav Lik & Tr Co. Cir 
Oct 1914 coup not paid 
Nov 1914 coup not paid

I

OFFICERS, &c.— Pres.. M . J. Carpenter; V.-Pres., E. K . Boisot; Treas., 
F. J. I.awlor. Directors: M . J. Carpenter, E. K . Boisot, Chas. Porter.
J. S. Field. A. YV. Howard, F. O. YY'etmore. John T . Beasley.— (V . 99. p, 
894. 1048; V. 101, p. 1092. 1185. V. 103, p. 1464, 1427 )

CH ICAQ O  U NION S T A T IO N  CO.— Incorporated in Illinois. Has 
acquired extensive station and terminal properties in Chicago, the ontiro 
development extends over 35 acres. In M ay 1916 the construction of tho 
company’s facilities was in progress. Capital stock, auth., $3,500,000; 
outstanding, $2,800,000, held ono-fourth each Dy Pennsylvania Company, 
Pitts. Cin. Chic. Sc St. Louis Ry., Chic. Burl. & Quincy RR . and Chic. 
M ilw . & St. Paul Ry. The station will bo used by the four proprietary 
companies and the Chicago Sc Alton RR . A city ordinance was passed 
Mar. 23 1914 and accepted by the company Sept. 23 1914, granting the 
right to construct and operate a passenger station in that city Tho $30,
000,000 1st mtge. bonds are part o f an authorized issue o f $60,000,000 
and wore issued for expenditures in acquiring properties and for improve
ments, including the erecting o f a modern passenger station. They are 
guar. prin. & int. by the four proprietary companies. Red. at 105 on or 
after Jan. 1 1921. See V. 102, p. 608; V. 103, p. 00,607, 1301.

CHICAGO U TILITIES CO.— Incorporated in Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 1386; V. 04, p. 350) tbe Illinois Tunnel 
Co. and Chicago Subway Co. foreclosed. V. 94, p. 911, 1056, 1118; V. 98, 
p. 652. 1089. Reorg. per plan of Oct. 2 1911 (V . 93. p. 938. 939, 1386.).

Company acquired (either directly or otherwise) all the capital stock and 
mortgage notes of tho Chicago YVarehouse & Terminal Co. and the Chicago 
Tunnel Co. (purchaser or property of Illinois Tunnel Co.) and the Illinois 
Telep. & Telog. Co. Tho sub. companies own property free of incum
brances oxcopt cortain mortgages held by tho Utilities Co.

Thero Is owned by subsidiary companies 60 miles o f tunnel, operated with 
narrow-gauge electric motors and cars, for the transfer of freight between 
the various railroad terminals in the City of Chicago and to and from the 
downtown business district and between business houses; see V. 86, p. 720; 
V. 87, p. 1357. Tho proposed salo of tho (unprofitable) tolophono property 
was blocked in Sopt. 1916 by failure to got U. S. Attorney-Goneral to pass 
on same. Suit for $8,000,000 is pending against Am. Tel. & Tel. Co. for 
failure to complete purchaso. V. 103, p. 1121, 758, 1301. V. 101, p. 369. 
April 1915 coupon on Series A  unpaid. V. lOO. p. 1256. 1751.

E A R N IN G S .— In 1914 no income from subsidiary companies. For 
year 1913: Gross, $789,207; operating expenses, including taxes, $871,413; 
op. def., $82,207; other income, $19,629. See V. 101, p. 369.

Directors.— F. S. Peabody and Spencer Otis, Chicago; Samuel McRob- 
erts. Now York; R . J. Dunham, O. YV. Hotchkiss, Chicago, and S. YV. 
Tracy. Pres., O. YV. Hotchkiss; V.-Pres. and Treas., S. YV. Tracy; Sec., 
J. C. Payton. Chicago office. 754 YV. Jackson Boul.— (V. 103, p. 1301.)

C H IC A O O &  WESTERN IN D IA N A  R R.— {Sec M a p .)— Owns a valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragln, 21 m., and to South Chicago, 
6 m.; total, 51 m.; total traok, including 2d, 3d, 4th traoks and sidings, 544
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators-, &c.

Leases.— The station terminal properties, Including the Dearborn Sta
tion”  and its connecting tracks, are used for freight and passenger business 
under 999-yoar loasos (which have been in force for many years) by the 
following companies, which own all the capital stock of tho Chicago <& 
Western Indiana RR . Co. ($1,000,000 oach), viz.: Chic. Sc Eastern Illinois 
R R ., Chic. Ind. & Louisville Ry., Grand Trunk YVostorn R y., Wabash Ry. 
and Erie RR . Co. The Atch. Topeka & Santa Fe Ry. Co. also usos these 
tracks and station under a long-torm lease at a fixed annual rental, plus a 
proportionate maintenance, &c.

The “ Belt Railway”  division, including tho clearing yard upon which 
the First & Ref. M . bonds (mostly piodged to secure tho 2-yoar 5% notes of 
1915) aro a first lien, is operated under a 50-yoar exclusive lease by tho Belt 
R y. Co. o f Chicago, all o f whose stock is ownod by the following 12 roads; 
Pennsylvania Co., Atch. Top. & Santa Fe Ry. Co., Illinois Contral RR . 
Co., Chic. Burl. & Quincy RR. Co., Chic. Rock Isl. & Pacific Ry. Co., 
Ohcs. Sc Ohio RR . Co. of Indiana, Minn. St. P . & Sault Ste. Mario Ry. Co., 
Chic. & East. 111. RR . Co., Chic. Ind. & Louisville Ry. Co., Erie RR . Co., 
Grand Trunk YVestorn Ry. Co., YVabash Ry. Co. Tho Beit Ry. Co. is 
merely an operating company, owning no mileage. Tho lease to tho Belt 
R y. Co. provides for an annual rental, of which at least $828,000 is payable 
directly to tho trustee of tho First & Refunding Mtge. In monthly install
ments, this payment to be increased from time to time by an amount equal 
to tho interest on all obligations issued for Improvements to the “ Belt 
Division.”  The operating company must also pay the taxes and interest 
on all bonds hereafter issued for improvements or additions to said div.

D IV ID END S.—  [  ’95. ’96. ’97 ’98.’99 |1900toOct. ’ 16.
Per cent _________________________ . \ 7H  6 6 6 6 6 yearly

BONDS.— The General Mtge. bonds are drawn at 105 and Interest.
O f the consol. 4s o f 1902 (auth. Issue $50,000,000), $4,785,000 aro re

served to retire general 6s. V. 87, p. 36. 1604, 1603: V. 88, p. 100. 374; 
V. 92, p. 394; V. 93. p. 1668: V. 97. p. 1425: V. 98, p. 235. 452.

Of the 1st A Ref.bonds of 1912 (5200.000,000 auth. Issue), with Interest 
not to exceed 5%. $50,000,000 are reserved to refund existing bonds, 
*50,000,000 for additions and improvements to tho Belt division, including 
Chicago Union Transfer Ity., for $4,400,000. and $100,000,000 for now 
terminals and other Improvements. Thero are $18,497,000 of these out
standing, $17,247,000 being pledged under the 2-year 5% notes o f 1915 
(seo below) and $1,250,000 held in the Interest o f the Belt Ry. No addi
tional First & Ref. bonds can be Issued until the aggregate annual rentals 
payable above all oper. expenses, taxes. &c.. shall equal the interest, in
cluding bonds proposed. V. 101, p. 693, 448; V. 100 p. 1671.

The $12,935,000 2-year 5% collateral gold notes o f 1915 are a closed Issue 
secured by deposit of $17,247,000 First & Ref. 5s. A  further $1,000,000 
noto issue was sold Sept. 1 1915 in Chicago. V. 101, p. 693. 448; V. 103. 
p. 57.

RE PO R T.— For year 1915-16, V . 103. p. 57.

CINCINNATI F IND LA Y  & FORT YVAYNE R Y .— Owns Findlay, O.. t °  
Ft. Wayne; Ind., 80 m.; also connecting link with tho Cln. Ham. & D. from 
Delphos to Mandate, 11 miles; sidings, 12 miles. V. 77, p. 88, 694. 
Leased to Cin. Ham. Sc D., which guaranteed bonds, prin. .and intorost. 
V. 78, p. 286, 342, 701. Form o f guaranty, V. 78, p. 701. Tho coupons 
duo Nov. 1914 wero defaulted. V. 99, p. 1451. Property was not included 
in tho C. H. Sc D. reorganization plan as issued, but in Oct. 1916 85% of 
bonds had assented to cortain “ adjustments”  arranged by tho conimlttoo. <: 

Committee for Cincinnati Findlay & Ft. Wayne 1st M . 4s.— F. N . B. Clos 
(Chairman), P. D. Bogue, Sec.; Bankers’ Trust Co., N . Y .,  depositary 
V. 99. p. 1909; V . 103, p. 1210, 1301.

C IN C IN N A T I H AM ILTO N  & D A YT O N  R Y — Tho systom as consti
tuted Juno 30 1916 included 622 miles o f road. O f this thero is included 
in tho reorganization o f 1916 tho main linos botwoon Cincinnati and Toledo, 
200 miles, and tho main line branches, viz.: Tontogany to North Balti
more, Bowling Greon RR ., 19 m.; Deshior to Findlay, 18 m.; and Hamilton 
to East Middletown, 13 m.; and also for tho Piqua & Troy branch, 8 m., 
and that portion of tho Dayton and YVollston branch lino botwoon Dayton 
and Ironton Junction, 160 m., a total of 418 milos of road, of which 141 
milos is leased from tho Dayton & Mich., which seo.

Of tho remaining mlloago, tho Cin. Ind. Sc YVostorn, 361 m., has boon 
separately reorganized; seo that company below. Other branches loft for 
soparato treatment wero tho Cincinnati Findlay & Ft. Wayno (but see 
above), 91 m.; Cincinnati Dayton & Chicago D iv., Delphos to Dayton, 
95 m., and other lines. Receivers appointed in July 1914. Judson Har
mon and Rufus B. Smith. V. 99, p. 47.

EA R N IN G S.— 2 mos.,/1916............. Gross, $1,978,422; not, $711,220
July 1 to Aug. 31.\1915__________Gross, 1,914,887; not, 545,26

For year ended June 30 1916. gross, $9,618,787; net, $2,327,974; other 
income, $231,954: int. on bonds, $2,487,289; taxes, rentals, &c , $1,26.’ ,035: 
bal., deficit. $1,194,396. Loans and bills payable outstanding Jan. 30 
1916, $11,038,234.

P L A N .— Tho plan, dated Fob. 15 1916, was doclarodoporativo In Apri
1916. Seo V. 102, p. 1059, 1346, 1895. It  provides:

Securities to Remain Undisturbed.
Dayton & Michigan Ry. Consol. M . 4H % , duo Jan. 1 1931---- $2,728,000

Prof, stock, guar. 8% p. a. under loaso to C. II. & D. R y ---- 1,211,250
Common stock, guar. 3M % P- »• under aforosaid loaso--------  2,396,950

Cincinnati Hamilton & Dayton R R .—
2d M . 4>£% 50-year gold bonds (now Is tM .) duo Jan. 1 1937- 2,000,000 
Gen. M . 5% bonds, duo Juno 1 1942 (all coupons paid Juno

1916. V. 102, p. 2077)......................... ..............- ......... .......  3,000,000
New Securities— B. i% O. RR. Co. Toledo-Cincinnali Division Bonds. 
Tho B. Sc O. RR . Co. will acquire all tho securities to bo issued by tho 

now railroad company; that is, to acquire tho main lino between Cincinnati 
and Toledo, and branches abovo described (subject to oxisting saitl securi
ties). and will issue, as to tho property, its own direct obligations. Tho 
bonds to bo Issued in oxchango for tho oxisting securities aro to mature in 
1959, aro to boar 4% intorost from Jan. 1 1916 (or if from a later dato with 
an adjustment of intorost for tho intermediate poriod), and aro to bo re
deemable on any semi-annual intorost dato, in whole or In part, at 102 'A % 
and intorost. Tho total authorized issue is not to exceed $35,000,000.

These now bonds will bo secured by a mortgago executed by tho B. & O. 
RR . Co. They aro intended ultimately to bo a direct lion upon tho main 
lino between Cincinnati and Dayton, upon tho leasehold interest in tho 
main lino from Dayton to Tolodo under tho porpotual loaso from tho Dayton 
& Michigan Ry. Co., upon tho branch lines embraced in tho plan, and upon 
tho equipment o f tho now company, and, in tho moantimo, by tiio pledge 
o f all tho Refunding Mortgago bonds to bo issued by tho now company to 
an amount equal to tho B. & O. bonds issued.

Tho B. Sc O. will also recoivo (1) tho ontiro capital stock, .and (2) Adjust
ment Sc Improvomont Mortgago bonds of tho now company to an amount 
approved by the Reorganization Managers.

B. & O. RR. Toledo-Cincinnali Divis. Bonds— $16,250,450 Now Issuable.
Presently issuable in oxchango for existing securities-------------- $11,250,450
To bo issued for cash requirements of tho plan (other than pur

chase o f General M . bonds of 1939) and purchased by Reor
ganization Managors to provide for maturing equipment obli
gations, receivers obligations, reorg. oxponsos, fmpts.. Sec—  5,000,000

To bo reserved to rotlro at maturity, or oarlior, tho bonds undis
turbed by tho plan, as abovo rocitod, or for acquisition of un
derlying stocks, branch linos, branch lino bonds, aid in refund
ing, or for capital expenditures for equipment, additions and 
bettorments, or to acquiro First & Refunding Mortgago bonds
of new company issued for any of such purposes-----------------  18,749,550
The B. & O. RR. Co. provides tho cash to pay $700.86 for oach old 

Genoral Mortgago bond of 1939 which may bocomo subject to tho plan. 
Distribution to Holders of Existing Securities Other than the B. & O. RR. Co.

Amount. Existing Securities—■ New B. AO. 4% Bonds. Cash.
$7,500,000 First Sc Ref. M . 4s, guar, by B. Sc O-_100% $7,500,000 1%

1.677.000 Do do not so guarantood 85% 1,425,450 ----------
17,529.000 Do do Gen. M . bds. of 1939------ - ........ . 70% +
3.500.000 Cincinnati Dayton & Ironton 1st 5s. 60% 2,100,000 ----------

225,000 Piqua Sc Troy Branch 1st 4s............100% 225,000 ............
Reorganization managors, Kuhn, Loob Sc Co.
Foreclosure suits are ponding under Gen. Mtgo. o f 1909 (V. 103, p.’ 665, 

493) and First Sc Rof. M . of 1909. *  *
In July 1916 suit was brought to forocloso tho Cin. Dayton Sc Ironton 

mortgage. V. 103, p. 320.
Depositaries: *(a) For First Sc Rof. M . bonds, Bankers Trust Co., 14 YVall 

St., N . Y ., and Union of London Sc Smiths Bank, Ltd., 2 Princos St., 
London. E. O.. Eng. (6) For Gonoral M . bonds o f 1939, Guaranty Trust 
Co., 140 Broadway, N . Y ., and 33 Lombard St., London, E. O., Eng.
(c) For 1st M . bonds o f tho Cincinnati Dayton & Ironton RR. Co. and 1st M . 
bonds of Piqua & Troy Branch RR. Co., Equitable Trust Co., Now York.

Committee for Kleybolte Equipment Bonds of 1905.— YVIlmor Palmer, Osman
F. Roinhard. Rudolph Kloybolto. V. 99, p. 1299, 145l;]V. 100, p. 1167*
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40 RAILWAY STOCKS AND BONDS [Voii. 103.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Cincinnati Ind & W estern— 1st M  $12,000,000
gold redeemable on any Interest day at 105 -xEq.c* 284 1915

1916
$100 Ac $2,675,000

532,000
5 g 
5 g

M  & 
F A

N
A

N ov 1 1965 
Feb '17-Fob '26

New York
N  Y , Equitablo Trust Co 
PennCoforlns onLives,&cdo $32,000 due s-a toApr’21then$33,000-PeP,c* 

Cincinnati Inter-Terminal RR— 1st pref stk (see text)
1916 1,00) 618.0J0 5 g A & O 15 Apr ’17-Oct '26

Text 100 825.000 4 F A A Aug 1 1916 2% Cincinnati
Cincinnati Lebanon & Northern—

1.382.000 Penn R R Co, N  Y1st con M $1,500,000 g gu p & 1 end (V  75 p 1398) _xo*
Dayton Lob & Cin RR & T— First M  g call 105 ass’dx

76 1902 1,000 4 g M A N Nov 1 1942
29 1914 600 Ac 300,000 6 g M  & S Mar 1 1934 3d-5th N at Bk, Clncinn

Cin «  Musk Val— See Cleve Akron A Cincinnati Ry. 
Cin New Orl & Texas Pac— Common stock $3,000,000 3,000,000 11 lnl915100 J A D Junol5 1916 5 X Cincinnati

Preferred stook (pAd) 6% cumulative $3.000,000.. 100 2,453,400 5 In 1916 Q— M Sept 1 1916 1 X  
To M ay 1921 
To Juno 1 1926 
Mar 1 1916 3% 
Jul v 1 1951

do
Equip trusts Ser 0 due $50,000 s-a (V  92, p 1031) Bax 
Equip trust Ser D due $90,000 s-an_________________

— 1911
1916

1,000 500,000
1,800,000
3,000,000

4K
414 g 

See text

M AN 15 
J & D 

March

Bankers Trust Co, N Y 
Guaranty Trust Co. N  Y  
N  Y , Grand Central Tcr'l

1st M  $3,000,000 gold.............. ...............Ci.xc*Ar 206 1901 1.000 1.000,000 4 J A J Guaranty Trust Co, N 1
Equip trusts due $43,000 ann Sept ’ 17 to '25-.k.c* 

Cincinnati Richmond & Ft W — 1st M gold lnt guar.o* 
Clarksburg Northern RR— 1st M g red text...............

1915 1,000 387,000 6 g M  & S Sept 1917 to '25 Commercial T r Co Phlla
se 1871 1,000 1,800,000 7 g J A D June 1 1921 Winslow,LanIerACo..N Y

1911 500 321,000 5 g A A O Oot 1 1945 U nTrA D epC o, Parkers
burg, W  Va

Clearf'd & Mahoning— Stook 6% rent $1,000,000 auth 50 900,000 6 J A J July 1 1916 Checks mailed
First mortgage gold guaranteed B R & P__G.xo*Ar 26 1893 1,000

100
650,000

7.500.000
1.800.000

5 g J & J July 1 1943 
Mch 25 ’13 3%

36 Wall Street,New York

Clev Ak & Columbus gen M (now first) gold____c*
First oonsol. mtge $4,000,000\guaranteed p A 1 end

187 1887 500 Ao 5 g M A S Mch 1 1927 Wlnslow.LanlerACo.N Y

y 87i
1900 1,000 1,023,000 4 g F A A Aug 11940 do do

gold sinking fund_________J not guaranteed_xc* 1900 1,000 527,000 4 g F A A Aug 1 1940 do do
Cin & Mask Val 1st M $2,000,000 g gu s f ____F.xo* 14$ 1898 1,000 1.701,000 4 g F A A Aug 1 1948 Penna RR  Co, Now York

Cleveland Cincinnati Chicago & St Louis— Com stook 100 47,028,700 See text M A S Sept 1 1910 2% Treas office. New York
Preferred stook 5% non-cumulatlve________________ 100 9,998,500 See text 0 — J Oct 20 1916 I X do do
0 I  St L  & C con M drawn at 105 sink fund 1% .zo* 173 1880 1,000 584,000 6 M A N May 1 1920 do do

Gen 1st M $10,000,000 g s f not drawn. Ce.xo &r 1886 1,000 Ac 6,915,000 4 g Q— F Aug 1 1936 do do
01 Col C & I  GenconsM ($12,000,000) g..Us.xo*& r 391 1884 1,000 3.205,000 6 g J A J Jan 1 1934 do do
Indian A St L  1st M In 3 series of $667,000.. Us.zo 72 1869 1,000 2,000,000 7 “ X*• July 1 1919 do do
Olev Cin Chlo & St L  White Wat Val D v 1st g.Ce.xo* 62 1890 1,000 650,000 4 g J A J July 1 1940 do do
Spr & Col Dlv (Col Spr & Cin) 1st M gold___Ce.xo* 45 1890 600 Ac 1.103,600 4 g M A S Sept 1 1940 do do

Cairo Division 1st M $5,000,000 gold........ Ce.xo* 26E 1890 1,000 5.000.000 4 g J A J Jan 1 1939 do do
St Louis Dlv coll tr gold ($727,000 In s f) .Ce xoAr 194 1890 1,000 Ac 9,273,000 4 g M A N Nov 1 1990 do do
Cincln Wab & Mich Dlv first mtge gold___Us.xo* 204 1891 1,000 4,000,000 4 g J A J July 1 1991 do do

Gen M 100 years for $50,000,000 gold____Ba.xb*& 1.021 1893 1,000 28,679,000 4 g J A D June 1 1993 do do
do Series B ____ ___________________ 1.021 1893 1,000 4,161,000 5 g J & D June 1 1993 do do

Ch I  & St L  S L  1st M $3,000,000 gold gu.Ce.xo’ A 
•*i”  Ser. ’ ’A ”  are J. & J.; ser. ” B .”  M. & S.: ser

44
“ C.”

1903
M.AN.

1,000 3,000,000 4 g A A O Apr 1 1953 Treas. office. Now York

Cincinnati Findlay £ Fort Wayne 4s.— Seo that company above. 
Cincinnati Dayton A  Ironton 1st 5s.— Alvin W . Krech (Chairman); 

Equitable Trust Co., N . Y .. depositary. V. 100, p. 473; V. 102, p. 1346. 
Estimate Furnished by J. M . Davis, Gen. M gr. for Receivers of C. I I .  A  D. Ry. 
Tho property embraced in the plan should show a surplus availa-

bio for rentals and Interest, about_____________________________ $1,800,000
Deducting Interest charges on $16,250,450 o f now B. & O. ItR .

Co. bonds, proposed to bo presently issued under tho plan In 
respect o f such property, and the rentals and Interest charges 
on the underlying securities which are not to be disturbed
under the plan, would leavo a surplus o f over_________________ 500,000

— (V. 102, p. 1718, 1895, 2075; V. 103, p. 320, 493, 665.)
C IN C IN N A T I IN D IA N A P O LIS  & W ESTERN R R .— Owns Hamilton,

O., to Sprlngfiold, III., 284 milos; also Sidell, 111., to Wost Liberty, 77 miles; 
trackage, Wost Llborty to Olnoy, 8 miles; sidings, 74 miles. On Dec. 1
1915 succeeded to property o f Cincinnati Indiana & Western Ry., foreclosed 
and reorganized lndepondontly o f Cincinnati Hamilton & Dayton Ry. 
(which owned control o f old co .), por plan in V. 100, p. 2084: V. 101, P- 47. 
1552; V. 102, p. 250. Began businoss Dec. 1 1915. William A . Read was 
Chairman o f the reorganization committee.
__STOCK— V O TIN G  TR U ST.— Capital stock auth, common. $7,500,000
o% non-cum. prof., $7,500,000. Par$100. The present Issues, $5,350,000 
o f each class, will bo covered by a voting trust till Doc. 1 1920 (unless 
previously terminated by vote o f tho trustees thereunder), the voting 
trustees being Frederick I I . Ecker, George It. Johnson, H . F. Whitcomb,
L . Edmund Zacker and J. A. Barbey, with the Equitable Trust Co. as 
agent for trustees and Metropolitan Trust Co. as registrar.

BONDS.— In the reorganization all the old bonds were wiped out- 
holders paying 30% cash assessment and receiving 30% ($2,365,200) now 
1st M . 58. 60% ($4,730,000) 5% non-cum. pref. stock voting trust ctfs. 
and 60% ($4,730,000) common stock v. t. c. Tho new mortgage is limited 
to $12,000,000; outstanding (see table above) $2,675,200.

An equipment trust for $560,000 was sold on account of purchase o f 39 
locomotives. V. 102, p. 521; V. 100, p. 2084; V. 101, p. 1553. In April
1916 an additional $650,000 equip, trust 5s was sold In connection with 
purchase o f 660 steel freight cars and 9 steel coaches. V. 102, p. 1346.1435.

E A R N IN G S.— Year June 30 1916. gross, $1,296,706; net, $241,732. 
OFFICERS.— Pres., B. A . Worthington; Sec., J. G. Moore; Treas.,

D . J. Curren.— (V. 102, p. 250, 521, 1249. 1346, 1435.)
CINCINNATI INTER-TERM INAL RR.— Owns a road 0.6 m. In length 

connecting the Chesapeake & Ohio bridge and the CIn. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stook, $10,000 
In $100 shares. Issued for purpose of control. There Is authorized $1,000,
000 of first pref. 4% oum. stock secured by mtge. to the Union Savings Bank 
A Trust Co. of Cincinnati, as trustee, and'rentals paid by Ches. & Ohio and 
Louisville A Nashville, and subject to call on any lnt. day after Feb. 1 1915 
at 105. V. 79, p. 212: V. 80. p. 1728, 2398, 2620. Rentals received for 
year ending June 30 1916, $33,497: divs.. $33,000: bal.. sur., $497. Pres..
Geo. W . Stevens.— (V. 80, p. 2620.) ...........................

C IN C IN N A T I LEBANON & N O RTH . R Y .— Owns Cincinnati, O., to 
Dayton, 56 m.; from June, to Middlotown, O., 14 m.; Hempstead to Cle- 
mont, O., 5 m.; branch, 1 m.; total, 76 m. V. 99, p. 1831; V. 100, p.139. 
Stock, $2,100,000, as increased Jan. 1915, all outstanding and owned by 
Pennsylvania Company. V. 75, p. 980: V. 100, p. 53. D lv. of 3% paid 
in 1906,’OO & ’10; T1 & T2, 4%: T3, 5%; *14, 3%. V .9 9 ,p .5 3 . O f$ l,-
600,000 1st cons. 4s of 1902. guar. p. & I. by Pennsylvania Company. 
V . 77, p. 86; V. 98, p. 610. Tho Day. Leb. & Cin. RR . & Term. Co. bonds 
have been assumed. Cal. year 1915, gross, $680,859; net, $87,388; other 
Income. $46,480; charges, $108,608; surplus, $25,260.— (V. 100, p. 900.)
“ C INCINNATI NEW ORLEANS & TEXAS PACIFIC R Y .— (.See Map of 
Southern Ry .)— Operates Cincinnati Southern Ry., owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tcnn., 335 miles; trackage, 2 m. Owns 
entire stock of HarrlmaD A N. E. Ry., 20 m., op. separately. V .77,p.1743. 
• I n  1901 lease was extended 60 years to Oot. 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re
maining $50,000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of $40,000 yearly, with lnt. on def’d payments at 3%; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000. V. 73, p. 722; V. 74. P. 1251; V. 95. p. 
1402. Pref. stock has no voting power. V. 74, p. 528, $29.

D IV ID E N D S .—  fl903. 1904. 1905. 1906. 1907-T0. ’ l l .  ’ 12-T5.
Com m on..................... %\ 2 2 5 5H  5 8 11 y ’ly

Dividends on common stock, since 1912 semi-annually (J. & D .), 3% 
and 2>4% extra.

STOCK.— Common, $3,000,000, controlled In interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26: V. 65, P. 1173.

LA TE S T  EARNINGS./1916..............Gross, $1,881,798; net, $612,606
2 mos., July 1 to Aug. 31.11915............. Gross, 1,546,632; net, 384,523

A N N U A L  RE PO R T.— For year ondlng June 30 1915, V. 101, p. 1801: 
Year—  Gross. Net. Oth. In c. Rentals, Ac. Divs. Dal.,Sur.

1915-16...$11,060,439 $3,087,015 .......... ....................................................
1914-15-----  9,422,252 2,241,689 $366,403 $2,142,379 $451 570 $14,143
1913-14----- 10,962,100 2.782,990 483.139 2.676,350 451.570 138.209

Dividends include yearly $122,670 (5% ) on pref. and $328,900 (11%) on 
common stock.— (V. 100, p. 308, 1597, 1672, 1801; V. 102, p. 1539.)

C IN C IN N A T I N O RTH ERN  RR .— (See Maps New York Central Lines.) 
— Owns Franklin, O., to Jackson, Mich., 205 miles; branch. Lewis- 
burg. O.. to quarries, 1 m.; trackago (O. O. O. & St. L .), Franklin to Cin
cinnati, 38 miles; at Jackson, 1 mile. On Jan. 1 1916 Clev. Cin. Chic. & 
8t. L . owned $1,707,400 of the $3,000,000 stock and $581,000 bonds. 
Equip, trusts, see V. 101. p. 1713. Divs. Mar. 1910 and 1911, 3%; 1912 
and 1913, 1H % ; 1914 and 1915, none; 1916, 3% Mar. 1. .
“ ITEp O RT.— Report for cal. year 1915, V. 102, p. 1436.
Year—  Gross. Net. Olherlnc. In t.,A c. Surplus.
1915.........................$1,628,641 $352,212 $11,224 $172,761 $190,675
i914   1,471,472 185,945 — (V. 102, 608, 800. 1436.)

CINCINNATI RICHMOND & FORT W AYNE RR.— Owns from Rich
mond, Ind., to Adams, Ind.. 86 m.; leases 5 m. of P. Ft. W . & C. Now op
erated (Jan. 1915) by Grand Rapids & Indiana Ry. Rental, net earnings. 
Int. Is guaranteed by the Peansylvanla Co. and Pitts. Cin. Chlo. & St. L  Co. 
Jointly (tho P. C, C. & St. L . taking the place of the Cin. Ham. & Dayton 
In 1888). Stock, $2,186,600 (par $50); Penn. Co. owns $1,277,000.

Year ending Dec. 31—  Gross. Net. In t., Ac. Bal., Sur.
1915..................................$827,262 $198,330 $188,540 $9,790
1914..................................  867,453 190,982 189,231 1,751

CINCINNATI UNION DEPOT & TE RM INAL CO.— V. 94, p. 1695.
C LAR KSB U RG  NO RTH ERN  RR .— Now Martinsvillo, W . Va., to 

MIddlebourne, 13 milos. N ot yot in operation Juno 1916. Projected from 
Middlobourno to Shirley, 17 ra. Bonds ($2,100,000 auth. Issue) aro subject 
to call at 105 on and after Oct. 1 1921: Union Trust & Doposlt Co., Parkers
burg, W . Va., trustee. V. 93, p. 1785. Pros., Josoph Fuccy, Now Martins
ville, W . Va.; Vlce-Pres.. I. M . Underwood, Middlebourno. W . Va.— 
(V. 96. p. 359; V. 102. p. 1987.)

CLEARFIELD & MAHONING RY.— (See Map Duf. Roch. A  P itts .)—  
Owns road, completed In 1893, from Du Bols Jet., Pa., on Buf. R. A P., to 
Olearllcld on Beccn Creek RR ., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester A Pittsburgh— which see— at a 
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement.— (V. 89, p. 1141.)

CLEVELAND AKRON & CINCINNATI RY .— (See Maps of Pennsyl
vania R R .)— Owns from Hudson, O., to Columbus. O., 144 miles; KUlbuok 
to Trlnway, 34 m.; Morrow to Trlnway, 148 m.; Apple Creek branch, 9 m.; 
total owned, 335 m. Owns a fourth Interest In Akron & Barberton Belt 
R R  -  24 m.. and half Interest In Zanesville Term RR ., 5 m. V. 76, p. 435.

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Olnolnnatl & Muskingum Valley R R . Pennsylvania Company owns $7,
498,487 of the $7,500,000 outstanding stock. Operated b Pennsylvania
Oo. under arrangement terminable on 6 mos.’ notice, the net earnings to

So to C. A. & C. V. 93. p. 1669. First dlv., 2%, paid Sept. 25 1911, 
i 1912, 6% (M . A S.); 1913, March, 3%; Sept., none.
Of Cleveland Ak. & Col. 1st oonsol. gold 4s of 1940 (Commercial Tr. Co., 

Phlla., trustee), $1,023,000 are guar., p. A I., by tho Penn. Company; 
$1,800,000 are reserved to retire tho gen. 5s duo 1927: V. 71, p. 390; V. 76. 
p. 653; V. 77. p. 1746, 2280.

Penn. Co. also guarantees Cin. & Musk. Val. bonds; see form, V. 76, p. 
653. Car trusts Dec. 31 1915, $90,822. In 1915, gross, $3,851,290; not, 
$607,229; other income, $84,149; charges, $391,193; sinking fund, $31,534; 
bal., sur., $268,650.— (V. 96, p. 1364, 1697; V. 98. p. 522.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY .— (See Maps
N . Y. Central Lines.)— ROAD.— Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky, 
Cleveland. Columbus and Cincinnati, O., and southerly to Louisville.

MilesOwned Directly—  Miles.
Cleveland, O., to Columbus, 0 ..138
Gallon, O., to Indianapolis______ 203
Sprlngfiold to Indianapolis_______136
Delaware to Springfield___________ 50
Cincinnati to Lafayette__________ 170
Indianapolis to Terre Haute_____ 71
Harrison Branch_________________  7
Cairo to Danville________________ 260
Terre Haute to East St. Louis___190
Hillsboro to Lenox______________   44
Dayton to Ludlow Grove_________47
Springfield to Columbus__________ 45
Other______________________________86

Leased— (x entire stock owned) — 
Cincinnati Lafayette & Chlo. R y . 57 
White Water— Harrison, Ind. to

Hagerstown, Ind.... ................. x63
Cincinnati Wabash A Mich. Ity .— 

Benton Har. to Rushv., Ind.x204 
Leased and Controlled—

Peoria & Eastern Ry.—
Springfield, O.. to Pekin, 111..201 

Vernon Greensb. A Rushv. R R .— 
Rushvlllo to N o. Vernon. Ind. 44 
H ISTO R Y, Ac.

Evansville M t. O. & Nor. R y ___33
Saline Valloy R y________________  2
Cincinnati Sandusky A Cleve. R R .—  

Sandusky, O., to Day’n. O.. Ao.170 
Trackage Into Cincinnati, Ao. 65

Trackage Into Jeffersonville____ 52
Trackage Into Toledo (V . 79, p.

1023, 2696)...........................  47

Total Included In earnings..2,384

Operated; earnings kept separate—
Cincinnati Northern____________ *206
Kankakee & Seneca R R ______  42
Mt. Gilead Short Line_________ 2
Loulsv. A Jeffersonv. Bridge.. *4

Total of system Dec 31 ’15..2,638 
Trackage 111. Cent. Into Chlo.)
• On percentage basis_______ J 66

Operates Independently—
Dayton A Union R R .* ..............  47
Double trnok__________________  534

‘ See this company.
-A consolidation of the Cincinnati Indianapolis St. Louis 

& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis A St. Louis Railway Co., made In July 
1889, per plan In V. 48, p. 427. Of the com. stock, $30,207,700 was In Jan. 
1916 owned by the N . Y. Cent. R It. V. 72, p. 86; V. 82, p. 749. 1912-13 
purchased subsidiaries (V . 95, p. 418, 890, 1472; V. 97, p. 1114, 1821. .

The company Is also one-eighth owner of Peoria A Pekin Union Ry. 
(through the Peor & East. Ry.), one-foarteenth owner In Terminal R R . 
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & R y. of Cincinnati, 
Union Depot of Columbus. Dayton Union Ry., Dayton & Union RR ., Mus
cle Belt Ry.. whloh are operated Independently.

D IV IS .l '00. ’01. ’02 t o ’07. ’08. ’09. ’ 10. ’ l l .  T2. T3 . 14-’ 15 ’16. 
Com __% f 3 3 H 4 yearly 1 2 2 0 0 0 0
Pref___%J 5 5 5 yearly 5 5 5  6 5 3 J T 0  Seo text

Dividends on pref. stock woro resumed in 1916 with 1)4 % in July and 
again In October.

BONDS.— The sinking fund provision of the Cleveland Columbus Cincin
nati A  Indianapolis consol, bonds (stamped) has been cnncoled.

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45.
The 100-year mtge. of 1893 Is limited to $50,000,000. On Doc 31 1914 

$17,090,000 gen. 4s were reserved for prior liens (exclusive o f Cairo division. 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and tho balance for equipment, construction and betterments, A c.. 
$1,000,000 yearly, See V. 79. p. 733: V . 83. p. 379; V. 87, ----- ---  “ “
p. 626, 1044: V. 94. 
Guar. Chic* Ind

. Seo V. 79. p. 733; V. 83, p. 379; V. 87, p. 1010; V. 90. 
4 ,p . 1118; V. 97, p. 1114: V. 98. p. 1459: V. 101,Ip. 2144. 
. A  St. Louis Short Lino R y., Cent. Ind. Ry. and
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I For a b b re v ia t io n s . & c . ,  see n o tes  on f i r s t  p a g e ]

Cleve Cine Chic & St Louis (Concl)—
Springfield Div lion held by Pooria A  East R y .

do (510,000.000 authorized)-------- -
Notes $1,500.000 (replacing 5%  issue duo Fql 
Big Four By equip trust due 5373,000 yearlj 

do do equip trusts g guar duo $115,000 yearly 
O b lig a t io n s  o r  P r o p r ie ta r y  L in e s .  

Cincinnati Sandusky & Cleveland— Preferred stock.
Consol (now first) intge $3,000,000 gold__AU.zo 

Contral Indiana Is tM  (guar X  of $1,500,000)-Ce.xf 
Evansv M t Car A No 1st M $5,000,000 gu G .xc*Ar* 
Louisville A Jeffersonville Bridge 1st M— See thatCo 
Indlanap Un Ry Gen A Ref M 510.000.000 See text 

Cleveland Columbus Cincinnati & Indianapolis— Cleve 
Cleve Lorain & W heeling— See Baltimore & Ohio 
Cleve & M V— Cons M (now 1st) $3,000,000 g-Ce.xoAr 
Cleve & Mar—See Toledo Columbus A Ohio R lv. Ry. 
Cleve & Pittsburgh— Stook 7% guar by Penn R R  Co

Stock 10% guaranteed by Penn UR Co--------------
Special betterment stock $28,738,135 authguar4%
Gen M $10,000,000 gold-.FISerles A A B ------ xo*

Guaranteed prin and ln tiSeries C & D_____xc*
(endorsed) Penn R R . .  I Series B lnt reduced.x 

C leveland Short Line— See Now York Central R R 
Cleveland Terminal & Valley— See Baltimore A Ohio.
Coal & Coke— First mortgage $5,000,000 gold----- x . .
Coal & Iron—See Western Maryland.
Coal River Ry— See Chesapeake A Ohio.
Cole brook dale—  1st M $593,400 und Read M of 1897.0 
Colo Midland— IstM  $10,000,000 (V 71. p 139)-Ce.xo* 
Colorado & Southern— Common stook $31,000,000—

First preferred 4% non-cumulatlve $8,500.000-----
Second preferred 4% non-oumulative $8,500,000..
First mortgage gold $20,000,000-------------Eq.zo*
Ref A ext M $100,000,000 gold red 101 __Ce.xo*Ar*
Equip bonds ser A due $52,000 s-a red 101_____ Gx

Colorado Southern New Orleans & Pacific— See St Lo 
Col Spgs & Crip Cr D Ry— 1st M $2 000,000 g s f.  .Ccz

First consol mortgage $3,000,000 gold___G.xoAr
x Series “ A .”  J A J: "B ”  A & O. y “ C ", M A N;

M i le s
R o a d

Date
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

136 1890 5.000,000 4 March 1
1910 oOOSfrAo $9,650,181 4 .1 A D
1911 1.000 5,000.00(1 4 Xg .1 A J
1916 5.000 Ac 1.500.000 4X F <& A
1914 1.000 Ac 4,819,000 6 J & D

— - 1915 1,000 1.495,000 5 g J A J
___ 50 428,997 6 M A N
170 1888 1,000 2,571,000 5 g r A J
118 1903 1,000 750,000 4 g M A N

1910 2,118.000 4X  g J A J

ami I
UK

ndiana Dolls St Louis & Chi cago— Se e Clevela
123 1888 1.000&C 2.936.000 5 g See text.
___ ____ 50 11.228,300 7 Q— M— --- - 50 9.450 10 Q— M___ ____ 50 17.316.100 4 0— M205 X 1892 1,000 4.561.000 4 X g205 X 98-00 1,000 4.003.000 3 X g

205 X 1892 1.000 424,000 3 X  g A A 0

197 1903 1.000 4.059.000 5 g A A 0

13 1868 100 Ac 600,000 6 J A D
261 1897 1.000 9.532,000 4 g J A J

100 31,000,000
___ 100 8,500,000 A A 6

1882 100 8,500.000
1.048 1899 1.000 19.402,000 4 g F A

_
A

Text 1905 100 Ac 30.803.900 4 X  g M A N___ 1907 1,000 52,000 5 A A Ouls A San Fr anoisco
74 1900 1.000 1,040.000 5 g J A J
__ 1902 1.000 1,379,000 5 g A A O

“ D.” F & A.

L a s t  D iv id e n d  
a n d  M a t u r i t y

Apr 1 1940 
June 1 1930 
Jan 1 1931 
Feb 1 1917 
To June 1929 
July 1917-1929

N ov 1 1916 3% 
Jan 1 1928 
May 1 1953 
July 1 1960

nd Cincinnati C 

Jan 1 1938

P la c e s  W h e re  In te re s t  and 
D iv id e n d s  a re  P a y a b le

M organ, fl ar Jes A Co, Fa rls 
Treas office. New York 
Treasurer'8 Office. ~r *"
Guaranty Trust Co N  Y  
Comm Tr Co, Philadel’ia

Treas office. New York 
do do

Central Trust Co, N T
(A ll owned by Big Four)

hlcago A St Louis 

Winslow, Lan & Co.,N Y

Sept 1 1916 1 H Winslow, Lan A Co. N Y 
Sept 1916 2 X %  do do
Sept 1 1916 1% do do
M.u*-Ootl942 do do
1948-1950 do do
Oct 1 1942 do do

Apr 1 1919

Overdue 
July 1 1947 
Deo 31 1912 1%

1 1913 2% 
1 1929

1 1930

Elkins. W  Va, or Balto

Reading Terminal, Phila 
July '12 coupon last paid 
Office 26 Liberty. N Y 

do do
do do
do do
do do

Guaranty Trust Co, N Y

Chem Bk, N Y , & Col Sp 
do do

Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769, 1363, 2280; 
V. 78, p. 1906. 1961; V. 79. p. 2589; V. 95, p. 1541.

As to the $9,650,181 4s sold May 1910, payablo in francs, and $10,000,000 
4Hs sold in June 1911, see V. 89, p. 720, 778, 1141; V. 90, p. 1238, 1296, 
1424, 1554; V. 91, p. 1710; V. 92, p. 1700.

Guarantees Evansv. M t. Carmel & Northorn Ry. bonds. V. 95, p. 890 
Guarantees Jointly with othor roads Gon. A Rof.bon ds o f Indianapolis 

Union Ry., which seo V. 100, p. 555.
Jointly with five other roads covenants to pay Now York Central Lines 

$71,494,000 equipment trusts of 1907. 1910, 1912 and 1913, the company’s 
share of equipment trusts Dec. 31 1915 being $1,726,828, $1.796 632. 
$1,758,792 and 51,400,805. respectively. V. 85, p. 1401; V. 86 p. 168’ 
V. 88. p. 761; V. 90, p. 1677; V. 93, p? 1726. P ’

In May 1914 $5,600,000 5% equipment trusts were authorized, due about 
Ju“ «  J 1915 to 1929, of which 53,870.000 was sold then and 

S1 »(195’d60 in 1916. V 102. p. 2077; V. 98, p. 1693. V. 100, p. 397.
The $1,500,000 5% notes duo Fob. 1 1916 wero replaced by 4 X %  notes 

duo Fob. 1 1917. V. 102, p. 521.
G E N E R A L  F IN A N C E S .— Capital stock per inilo o f road owned, di

rectly or through proprietary cos.. Doc. 31 1915, $31,454; bonded debt, 
$55,419. Prof. divs. resumed in 1916.

In Juno 1915 sold $4,161,000 Gen. M . 5s (already out). V. 101, p. 1713. 
E A R N IN G S .— For eight months to Aug. 31. , _

Gross. Net. Other Inc. Charges. Hal., Surp.
1916........... $30,248,902 $8,669,928 $960,416 $4,663,216 $4,967,128
1915   23.769,309 4,655,915 859,125 4,912,685 602,355

R E PO R T.— For year ending Dec. 31 1915 (Inch Pooria A Eastorn Ry.) 
V. 102 p. 1430. 1447.

Year ending Dec. 31—  1915. 1914. 1913.
Miles oporatod....................    2,381 2,381 2,365
Railroad rovonues...______ _________ $38,364,087 $35,365,691 $37,613,498
Operating income (after taxes)________ $9,314,103 $4,878,730 S3,$98,315
Other incomo_________________________  1,134,835 933,198 816,196

Gross corporate incomo___________ $10,448,938
Rentals of leased linos_______________ $571,041
Intorost on bonds, A c________________  5,089,110
Iliro of equipment, incl. interest____  556,184
Othor rents_________________________  704,150
Miscellaneous_______________________  207,525
Dlvldonds on preferred_____________  _________

$5,811,928
$575,901

4,632,909
1,706,712

755,126
114,968

$4,214,511 
$587,116 

4,243,068 
1,399.335 

700,167 
133.786 

(2 X ) 250,000

Balanco surplus or deficit......... sur.$3,320,929 df$ 1,973,687 df$3,099,661
O FFICERS.— Pres., A . H. Smith;V.-Pres., A . H . Harris, VV. It. Van

derbilt Jr.; Sec.. Dwight W . Pardee: Treas.. Milton 8 Barger, N . Y .
Directors.— William It. Vanderbilt, Wm. It. Vanderbilt Jr., Fred’k W . 

Vanderbilt, Chauncoy M . Dopow, Alfred II. Smith, Goo. F. Baker, Wm. 
Rockefeller, Wm. II. Newman, II. S. Vanderbilt, R. S. Lovett, Walter P. 
Bliss, W. C. Brown. Now York; Frank J. Jerome, Cleveland: Leonard J. 
Haclrnoy, Ilarry A . Worcester, Cincinnati.— V. 102, p. 2254; V.130, p. 1031.

CLEVELAND & MAHONING V A LLEY RY .— Owns from Cleveland, O., 
to 1 onn. State lino, 81 m. (57 doublo track); Niles, O., to Lisbon. O. 
3#m.J Girard to Youngstown, O., 6 m. Leased to Nypano ItR . (formerly
N . Y . Penn. A Ohio) till 1982; rental $525,967 peran. Coup. lnt. Is J.&J., 
registered interest. Q.-J. Stock is $3,259,200, of which $3,258,400 Is held 
by “ Atlantic First Leased Lines Rental Trust Co., Limited,”  of London. 
Dividends in 1897. 13 14%; 1898 to 1904. both Inclusive. 1314% yearly In

8* %i I013- " M%: 1914
CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania RR  )__

Cleveland, O., to Rochester, Pa., 124 miles: branches: Bayard O to Ros
well, O., 39 m.; Yellow Creek to Bellalre, 43 m.; trackage. Rochester to 
Plttsb. (P . Ft. W. A Chic.), 26 m.; other trackage. 23 m.: total. 255 miles.

LEASE.— Leased for 999 years Deo. 1 1871 to Penn. RR . Co ana lease

Sansferrcd to Pennsylvania Co. Rental: dividends on stock interest on 
mds and organization expenses. “ Special guaranteed betterment stock" 
(subordinate to the original stock as to dividends only), with dividends of 

4% guar, by the Penn. RR ., is Issuable for Impts. V. 79, p 2205 2642- 
VL 83. p. 625: V. 85. p. 1082: V. 87. o. 812: V. 91. p. 1446 V 93 p 1785: V. 96. p. 135: V. 97. P. 1425: V. 98. p. 999; V. 100, p. 1348. In 1915 
Issued $1,222,050 special guaranteed 4% stock, making outstanding $16 -
965,000, of which tho Penn. Co. owned on Doc. 31 1915 $5,771 750 V 101 
p. 1464, 448; V. 92, p. 1031, 1108. ’

BONDS.— Gonorais are all equally secured; guaranty, V. 56, p. 604. 
E A R N IN G S .— In 1915. gross, $11,360,635; net, $3,508,621- broflt to 

esseo, $1,732,677 — (V. 101, p 448, 694, 1464; V. 103, p. 578.) 1 
CLEVELAND UNION STAT IO N  (Proposed).— See V. 101, p. 1370,1552. 
COAL & COKE RY .— Owns from Elkins, W . Va., to Charleston W Va

175.6 miles; Mabie to Belllngton, (17.7 m., less Letter to Roaring Creek 
Jot., 1.6 m., used on line from Elkins to Charleston), 16 l m • branch 
Gassaway to Sutton. 6.5 m. (completed Jan. 1910): total 198 9 m iio ' 
About 100,000 acres of coal lands are owned. ’ mlles’

Stock, com., $10,000,000. all outstanding; 5% pref.. $10,000 000 author
ized Oot. 1907, of which $8,881,800 issued to purchase $6,300 000 bonds 
and settlement of other debts; bonds reduced to $5,000,000 ’ of which 
$041,000 In treasury. V. 85. p. 1005. Mortgage covers road and coal lands 
V. 78, p. 47. Car trusts Juno 30 1915, $81,755, duo S55.000 yearly (not 
tax-oxompt, but company will assume Federal incomo tax); loans and bills 
payable, $1,510,390

RR . EARNS.— 2 inos.,11916--------------- Gross, $195,287, net. $30 615
July 1 to Aug. 31. \ 1915---------------Gross, 173.163: ret, 31J03

RE PO R T.— Year ending Juno 30 1915, in “ Chronicle”  Oct. 30 1915 
showed: Gross, $1,180,560: not, $340,859; deficit coal dept., Ac., $3 779- 
total not, $337,080; other income, $2,258; int.. taxes, &c.. $379,251: bal. 
dof., $39,913. In 1915-16, gross, $1,099,531; total net, $240,222. Pros,’

R. C. Kerens, Elkins, W . Va.; Sec.-Treas., C. II . Mendley, Washington
D. C .— (V. 99. p. 1300, 1668; V. 101, p. 1460; V. 102, p. 1540.)

COLEBROOKDALE RR.— Pottstown to Barto, Pa., 12.81 mlles. Leased 
to Phila. A Reading Ry. Common stock. $297,215: par. $50.

COLORADO KANSAS & OKLAHOMA RR.— Owns scott C ity to 
Winona, Kan., 52 miles. In Feb. 1914 contract was let for extension from
Garden City to Forgan, 140 miles. V. 98, p. 689. Incorporated in Kansas 
•July 1913 and took over tho Scott City Northern RR ., foreclosed Aug. 6
1913. V. 97, p. 445. Details of securities not decided upon in Juno 1915. 
Pres., W. C. Fordyce o f St. Louis; V.-P. & Treas., Frank S. Yantis of 
Scott City, Kan.; Sec., W. V. Delahunt, St. Louis.— (V. 98, p. 689.)

COLORADO M IDLAND R Y .— (See Map Col. & South.)— Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
Miles; branches. Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 
tj.; Arkansas Jet. to Leadville, 4.80 m.; total owned, 261.10 miles. Leases 
SlcL £ jande Jct- R Y - R*fle Creek to end R. G. J. Ry.. 62.08 m.; trackage 

Creek- &c.. 14.46 m.; total operated. 337.64 miles. On Dec. 13 
1912 George W. Vailery was madereceiver. V. 95. p. 1683: V. 98. p. 1766.

Bondholders' Protective Committee.— J. N . Wallace, Chairman; James N . 
Jarvie, Harry Bronner, W . de Lancey Kountze, Francis L. Leland. B. Ay- 
mar Sands and Clark Williams. Secretary, C. E. Sigler; Central Trust 

depositary. V. 95, p. 13.31. 1402, 1683; V 96. p. 201. 652: 
$4,245,000 of bonds deposited June 14 1916. Last coupon paid July 1912.

O RG AN IZATIO N .— Successor Oct. 1897 to the Colorado Midland Rail
road foreclosed and reorganized per plan in V. 64. p. 1224. 1226. In May 
1900 a majority of the stock. If not the entire issue, was purchased by a 
lyndlcate in the Joint Interest of the Colorado A Southern and Denver A 
Rio Grande. V. 70. p. 686, 791. 997, 1290: V. 71. p. 28: V. 73. p. 1111. 
Early in 1912 the Colo. & Sou sold its one-half interest *0 Blair A Co. V 
95. p. 1683: V. 99. p. 342. Pref. stock, $6,000,000; common, $4,000,000.

E A R N IN G S .— 2 mos..(1916............. Gross. $316,820: net. $16,400
July 1 to Aug. 31. \1915________ Gross, 259,098’ net, def., 23.809

„„  Year—  Cross. Net. M isc.Inc. Charoes. Balance.
............$1,516,758 $75,610 $21,813 $162,688 def. $65,265

1914-15 ............  1.698,780 157.604 15.416 184,230 def. 11.210
- - 32.369 --------  ---------

170,508
---------- 1.761.981 32.369 23.744 196,797 def. 140,683

1912-13  ........  1.828.335 170,506 10,160 373,483 def. 192,817
. OFFICERS.— Recr., Geo. W. Vailery; Treas., Harry L . Hobbs! 
Aud., W . S. Wing, Denver, Colo.

Directors.— Geo. W . Vailery, Henry T . Rogers, Samuel O. Mathews, 
Edwin Gould, Winslow S. Pierce, E. T . Jeffery and Chas. H. Schlacks.— 
(V. 96. p. 201, 652; V. 98. p. 1766; V. 99, p. 342; V. 101, p. 1370.)
_  COLORADO & SOUTHERN R Y .— Company operates a system from 
Guernsey, Wyoming, through Colorado to Fort Worth, Tex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston. Tex., and also 
Houston, Dallas, &e. Total M ay 31 1916, 1,842 miles, viz.: (*  which seo):

Lines operated—  1.102 Miles
Denver.Colo., to Guernsey____246
Denver, Col.,to Texas StateLine.347 
Denver. Col., to Leadville. Col-.152 
Denver, Col., to Silver Plume,Col 55 
Other lines, branches, Ac. (84 

narrow gauge)_________________302

C o n tro l le d — 740 M i l e s .
Denver & Interurban R R ______ 29
Fort Worth & Denver C ity_____ *454
Wichita Valley R y_______________ *52
Wichita Falls A Oklahoma______ 23
Wichita Valley R R _______________ 61
Abilene & Northern_______________ 39
Stamf.A N W . Ry (V.89. p.1281) 82 

New low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling
ton, Col., to Cheyenne, W yo., 32 m., were opened Oct. 15 1911. Leases 
Colo. Springs A Cripple Creek Dlst. Ry., 74 miles (owned) to Cripple Creek 
Central Ry. V. 94. p. 123. As to Colorado Midland, see that company.

In April 1906 acquired a one-hair Interest in the Trinity A Brazos Valley 
Ry., owning a line from Cleburne to Houston, Tex. ,236 miles, with branch to 
Waxahatchie, 6 7  miles. See that co. and V. 98. d . 1920.

O R G A N IZA T IO N .— Reorganization Jan. 1899. V. 67, p. 748. In 
Deo. 1908 the Chicago Burlington A Quincy acquired $23.657,o00 common. 
V. 87. p. 1663, 1604; V. 88, p. 158, 685.

Owns a large majority of the com. stock of Fort Worth A Denver City 
Ry., which see. Controls Denver A Interurban (Electric) Railway, 
which owns 20 miles, and operates 31 mlles of Col. A Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934.

DIVS. V01. ’02. ’03. '04. ’05. '06. ’07. ’08 -'ll. ’ 12. ’ 13. ’ 14-T5. 1916. 
1st p rc f% }3 X  3 X 4  2 0 4 4 4  yrly 4 4 None Oct,2%
2d pref % ( . .  __ . .  __ __ __ 4 4 yrly 4 4 None _______
Common%l.................  . . 2 vrly 1 0 None ______

Dividends were resumed in Oct. 1916 with 2% on 1st pref. V.103,p.H17.
BONDS.— 1st M.. see V. 68. p. 1027; V. 77. p. 2158: V. 87. p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows

For refunding bonds and equipment obligations of system______ $36,850,000
For betterments and Improvements, Including equipment, at the 

cum. veariv rate of $500 per mile of operated A controlled lines 15,000,000
For reimbursement of the treasury of the company, A c .............. 2.500,000
For acquisition of additional property (Including proper provi

sion for the cost of double-tracking parts of the main linesi . 45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac

tically all the stock of the cos.owning about 706 miles of road. Including th 
Wichita Valley lines and the Trinity & Brazos Valley Ry.: also, by direct 
lien, subject to the first mortgage, on about 1,042 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary cos. whose bond* 
are not pledged under the mortgage, owning 556 mlles of read making 
1,604 additional miles, on which there are outstanding $30,803,900 under
lying bonds: total thus covered. 2.304 miles, on which the total outstanding 
funded debt. Including these bonds and all prior liens, averaged $26,471 
per mile. V. 80. p 1791: V 91. p 462. 214: V. 93, o. 1021.

In Feb. 1915 sold $1,500,000 one-year 5% notes.
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R A IL R O A D  C O M P A N IE S  
lFor abbreviations, «Jfce., see notes on first page]

Colorado Wyom & East— Common stock $2,300,000 
Pref (p & d) stock 0% non-cum red par $2,000,000- 
Laramlo Hahn's Pk & Pac 1st M  gold._AB .zc* *
1st & ref M  *2,500,000 gold red 102)4......................
Gen M  (Income) *1,600,000 gold red par text........

Coluni Newb & Laurens— 1st M $12,000 per m.SBaz 
Columbia & Qreenville— See Southern Ry 
Columbus & Toledo— See Hocking Valley Ry
Columbus & Xenia— Stock 8% rental-------------
Concord & Claremont (N H )— First mortgage------ zo
Concord & Montreal— Stock Class I  (B C & M p re f)..

Stock Class I I  (B C & M new).................................
Stock Class I I I  (B C & M old stook)________________
Stook Class IV  (Concord) (tex t)...... ........................
Concord & Montreal cons M lor $5.500.000.BB.zo* 
Deben bonds cur. ($650,000 4s; $400,000 3 )4s)..zc* 

do do $500,000 Interest guaranteed. _z
do do *200,000..................................

Concord & Portsmouth— Stock 7% rental 99 years.. 
Conn & Passumpsic— Pref stock 0% rental 99 yrs-.o*

First mortgage $1,900,000 gold........ ...................zo*
MassawtppI stock guar same dlv as Conn & Passump 
Newport & Rlchford 1st M gold guar by C & P  .zo*

Connecticut River— Stock $3,670,300 authorized-----
Bonds not mortgage tor $1,000,000 gold..............zo
Bonds not mortgage______________________________ z

do do _____________________________ z
Notes,extended45days Juno 1916 (V. 103,p.758).z 
Vermont Valley R R  notes guar,ext 45 days J’no 1916 

Conn (Phila)— 1st M  $15,000,000 guar p& l.Q P .kvc*

Copper River & Northwestern— lstM$50,000,000Gxc* 
Cornwall & Lebanon— Stock...............................

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

100 $2,300,000
100 2.000,000

1904 1,000 240,000 6 g J & J July 1 1929
112 1914 100 &c 550,000 6 g J & J July 1934
112 1914 100 &c 1,600,000 Up to 6 July 1 1944
75 1887 1,000 899,030 3 g J & J July 1 1937

55 50 1,786,200 825 In ’ 16 Q— M Sept 10 T621-5
71 1914 1,000 500,000 6 J & J Jan 1 1944

100 800.000 7 3— J Oct 1 1916 1%
100 540,400 7 J— >1 Oct 1 1916 IK
100 459,600 7 3— J Oct 1 1916 1K
100 6.457,600 7 J— J Oct 1 1916 IK

262 1890 1,000 5.500.000 4 J & D June 1 1920
’97-99 1,000 1,050,000 3)4 & 4 J & 1) June 1 1920
1900 1,000 473,000 3)4 J & D June 11920
1914 1.000 200,000 5 .1 & 1) Juno 1 1920

39.87 100 350,000 7 J & J July 1916 3)4%
100 2,500,000 6 F & A Aug 1 1916 3%

110 1893 1,000 1,900,000 4 g A & O Apr 1 1943
37 100 400,000 6 F & A Aug 1916 3%
21 1911 1,000 350,000 6 g J & J Jan 1 1941
88 100 3,233,300 10 J & J July 1 1916 5%

1893 1,000 1,000,000 4 g M * S Sept 1 1943
1901 1,000 290,000 3)4 J & J Jan 1 1921
1903 1.000 969,000 3)4 J * J Jan 1 1923
1915 1,000 &c 2,450,000 6 J * 1) Aug 31 1910
1915 1,000 &c 2.300.000 6 J & D Aug 31 1910

36 1911 1,000 7.000,000 4 g M 15* S Mch 15 1951
1905 1,000 712.000 4 g M & s Sept 1 1930

19)4 1888 100 &c 200,000 5 M & N May 1 1918
Text 1899 600 &o 2,280,000 5 g A & O Oct 1 1949

197 1909 1,000 23,020.000 5 g F & A Feb 1 1959
26 50 800,000 Jan 17 1916 4%
26 1891 100 &c 764,900 4 A * O Apr 11921

American T r  Co, Boston 
Guaranty Trust Co, N  Y

Sale Dep & Tr Co,. Balt

Treasurer, Columbus, O 
M et Trust Co, Boston 
Checks mailed 

do 
do 
do

Safe Dep & Tr Co, Boston 
Boston S D & Tr. Boston 

do do

Places Where Interest and 
Dividends are Payable

Manchester, N H 
Safe Dep & Tr Co,Boston 
Sale Dep & Tr Co, Boston 

do do
do do

Boston, Mass 
do 
do 
do 
do 
do

Treas Pa RR  Co, Phila 
Union Tr Co, Plttsb, P 
Nat Bk Cooperst'n N Y 
Boston, Mass 
J P  Morgan & Co, N  Y  
Treas office, Phila, Pa 

do do

E A R N IN G S — Including Ft. Worth & Den. C ity and all affiliated lines.
Two months from/1916______________ Gross, $2,702,587; net, $1,007,095
July 1 to Aug 31-11915______________ Gross, 2,365,962; net, 654,573

R E PO R T.— Report for 1914-15 at length, showing operations o f system* 
including tho Ft. worth & Donver C ity and Col. Spr. & Crip. Cr. Dlst* 
Ry., D en ver* Interurban R R ., Colorado R R ., Ft. W. & Denv. Term. Ry., 
Wicnlta Val. (R R . and R y .), Abileno & Nor. Ry., Wichita Falls & Okla- 
R y. and Stamford & Norw. Ry.. in V. 101, p. 1799, 1813.

(xComparlson inexact) xl915-16. 1914-15. 1913-14. 1912-13.
Average miles__________ 1,841 1,840 1,866 1,850
Total oper. revenues...*15,466,882 $14,090,516 $13,222,737 $15,077,677 
Operating oxponsos____  9,795,421 10,010,848 9,746,002 10,622,961

Oper. inc. (aftertax.)
Total not incomo______
Int. on bonds, &c______
Dlv. on 1st pref. stock.. 
D lv. on 2d pref. stock.. 
D lv. on common stock. .

$4,960,205
(?)
(?)

(seo text)

$3,445,566
$3,903,442
$3,349,675

$2,821,328 $3,909,364 
$3,711,731 $4,753,642
$3,305,846 $3,688,566 

(2 % ) 170,000 (4 %) 340,000 
2%)170,000(4%)340,000 

.......... ( 1%)310,000

Balanco, sur. for year ..........  $553,767 $65,885 $675,076
OFFICERS.— Chairman, George B. Harris; Pres., Hale Holden, Chicago; 

Sec. & Treas., B. F . James. Denver, Colo.; Asst. Sec. & Asst. Treas., T . S. 
Howland, Chicago, 111.— (V. 101, p. 1552. 1799, 1813, 1117.)

COLORADO SPRINGS & CR IPPLE  CREEK DISTRICT R Y .— Colorado 
Springs to Cripple Creek. Col., 47 m.; branch, Cameron to Victor, 5 ni.; 
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80. p. 472, 1111, 1423. 
Leased to Cripple Creek Cent. Ry. system to M ay 1 1935. V. 94, p. 123.

Stock, all outstanding, com., $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Dlv. 5% on pref., paid Feb. 1907, June 1908’and 
Nov. 1 1909. On com., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 )4 for 5 years, then 105 for 
next 5 years. 102)4 for 3 years, thereafter at par. V. 76, p. 345.

Pres., A . D. Parker.— (V 87. p. 740; V 88, p. 822; V. 94. p. 123.)
(TH E ) COLORADO W YO M IN G  & EASTERN R Y .— Owns from the 

Union PacIflc)RR. at Laramie, W yo., to Coalmont. Colo., 111.35 miles, 
where large coal fields are located. Incorporated In Wyomlng June 2 1914. 
Successor Juno 4 1914 of Laramie Hahn s Peak & Pacific Ry., foreclosed 
M ay 12 and 13 per plan V. 98, p. 453; V. 98. p. 1766, 1845.

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will nold the now stock until all accrued Interest on the 
Income bonds shall have been paid and the current Interest paid regularly 
for 2 consecutive years, and for such further period not exceeding one year 
as the trustees In their discretion may deem advisable, If lawful.

E A R N IN G S .— Year ending Juno 30 1915-16, gross, $105,466; not, 
$53,667. In 1914-15, gross, $133,687; not, boforo taxes, $77,405.— (V. 98, 
p. 1766.)

COLUMBIA NEWBERRY & LAURENS R R — Columbia to Laurens,
S. C., 75 in. Stock, $500,000. Bonds were 6s. but ro-Issued as 3s In 1900, 
Income certificates to amount o f 40% of bonds being Issued. Bonds issued,
*899.000; In treasury Nov. 1915, $11,000. A t last accounts had also out
standing $359,600 cortlfs. for funded coupons and $64,454 income notes; 
and on Juno 30 1915 loans and bills payablo, $99,453

E A R N IN G S .— 2 raos., f 1916.....................Grass, $52,478; net, $13,180
July 1 to Aug. 31. 11915.....................Gross, 35,171; loss, 5.348

Year ending June 30 1915-16, gross, $320,607; not, $82,977; in 1914-15. 
gross, $271,812; not, $37,914; other income, $3,204; Interest, taxes, &c., 
$62,416; bal., def., $21,298. Pres., J. F. Livingstone, Columbia, S. C.

COLUMBUS & XENIA RR.— Owns from Columbus, O.. to Xenia, O.. 
65 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Deo. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8% on stock The lease Is guar
anteed by Pennsylvania R R . Co. Since Sept. 1913 the quarterly dlvs. in 
Sept, and Mar. have been 2 1-5%, making the yearly dlv. rate 8 2-5%. 
— (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUX C ITY. IA .).— Owns steel bridge 1940. 
feet long over Missouri River, with approaches, 1 mile, used as a highway 
and by traction company to South Sioux City, Neb. Formerly used also 
by railroads, but in Juno 1916 had not been so used for somo time. Bridge 
was sold Aug. 29 1916 to W. L . Silby o f Omaha, Nob., the bondholders 
commlttoo not being able to buy it. Dividend of 57.6% has boon paid on 
the bonds In liquidation, and it is said there will bo a small additional divi
dend when receiver’s accounts aro closed.— V. 103, p. 1301.

CONCORD & MONTREAL RR.— From Nashua. N. H .. via Concord. 
Plymouth, &c.. to Groveton and the White Mountains, 450 miles in all. 
Including Manchester & Keene, 30 m.; owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N . H ., 17 miles, and Nashua & Acton RR ., 20 miles (stock.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In Aug. 1916 the Boston & Maino RR. was placed 
in receivers’ hands, but tho Oct. 1 (rental) dividend on tho stock o f this 
company was paid as usual (without affirming or disaffirming leaso). V. 
103, p. 1031, 1412; V. 99, p. 1832; V. 100. p. 308.— (V. 103, p. 1412.)
"CONCORD & PORTSMOUTH RR.— Owns Portsmouth. N. H.. to Man

chester, N . H., 39.87 m. Leased to Concord RR. in 1862 for 99 years; rental 
$25,000; 7%  on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR .— White River Jet., Vt. 
to Canada Line. 110 m.; leases 999 years Massawlppl Valley, 37 miles.

Owns nearly all the stock ($350,000) of the Newport & Rlchford RR ., 
Newport. Vt.. to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantlo Ry. (Can. Pao. system), and guarantees Its $350,000 1st 30-year 
5% bonds dated Jan. 1 1911. V. 91. p. 946.

LEASE .— From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V. 92. p. 1108.

SECU RITIES.— Massawlppl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref.. $500,000. as also 
$50,000 Massawlppl Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under Its option, at par.— (V. 57, p. 1040; V. 94, p. 826.)

CONNECTICUT RIVER RR.— Owns from Springfield, Mass., to Ver
mont Lino at Brattleboro, 59.65 miles; branchos, Chicopee Falls, 2.35 m ., 
Kasthampton, 3.50 m.: East Deerfield, 1.04 m.; Ashuelot, 21.82 m.; total. 
88.36 miles. V . 95. p. 1200; V. 90. p. 1838. Controls Sullivan County R R .; 
Bellows Falls to Windsor. V t., 26 miles. V. 80. p. 1478; V. 81. p. 899,1723.
V. 94, p. 1626; V. 95, p. 679. In 1916 oxtonsion was granted on tho $2,
450,000 1-year 6% notos duo June 1-2 and also on tho $2,300,000 1-yoar 6% 
notes o f the Vermont Valley Ry., duo Juno 1, guaranteed by tho Connecti
cut Rivor Co., t ill Aug. 31. Sco B. & M . V. 102, p. 1986; V. 103, P. 239, 
758. On Aug. 31 1916 following the receivership o f tho Boston & Maino, 
James II. Hustis, Prosident and receiver o f that road, was mado rocolvor 
o f tho Conn. River RR .. tho notos remaining unpaid. V . 103, p. 843.

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also Interest on bonds and scrlo and 
$2,000 for organization expenses. Richard Billings, 115 B ’way, N . Y ., 
Pros.; George R . Yen-all, Clerk & Treas., Springfield, Mass.— (V. 102, p. 
2077; V . 103, p. 239, 578, 758, 843, 1032, 1210.)

CONNECTING RY. (P H ILA D E LP H IA ).— Owns from Girard Ave. to 
Frankfort Jet.. Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches,
60., 23 m.; total, 36 m. V .103, p.1508. Stock authorized, $5,800,000; out
standing. *4,110,650, of which *3,825,350 owned by Penn. RR . Dec. 31 
1915, which operates road under lease assigned to that company by Phila. 
& Trenton RR .. terminating Fob. 18 2862. Dividends 4% yearly (J. & D .L 
In 1911 made a now 1st M . for *15.000,000, o f which *7,000,000, guar., p .&
1., by Penn. RR ., havo boon sold, $3,000,000 of those In Oct. 191b. V. 103, 
p. 1508. V. 93, p. 229, 730; V. 98, p. 522, 610.— (V. 103, p. 1508.)

CONNELLSVILLE & MONONGAHELA RY.— Owns Moser Run Jet. to 
Brownsville,Pa., 15.68miles; branchos and spurs, 16.70 m.; total track,
22.38 miles (connecting Penn, with Monongahola R y .). Incorporated in 
Penn. Mar. 11 1905. Loased to Penn. RR . until Jan. 1946 at rontal equal 
to 4% on cost o f road, taxes, operating and maintenance charges, rontal 
being more than sufficient to pay Interest charges and retire principal o f 
bonds through sink, fund at or beforo maturity. Sink. fd.. $25,000 yrly., 
to call bonds In numerical order, but to be kept alive. V. 93. p. 407. Stock, 
$700,000. Controlled by or In interest of U. S. Steel Corporation. Pres..
W . H . Clingerman; Sec. and Treas., J. D. McOreery.— (V. 99. p. 400.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See Map Del. A 
Hud.).— Owns Charlotte Crossing to Davenport Centro, 3.90 m.; leases for 
99 years from Jan. 1 1889, Coopcrstown & Susq. Valley RR ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jot., 19.48 m.. guaran
teeing Interest on the latter’s $200,000 5% bonds. V. 97, p. 1503. Year 
ondlng Juno 30 1915, gross, $53,097; op. Inc., $2,724; chargos, $15,713; 
bal., def., $12,989. Stock, $45,000, owned by Dol.& l lu d — V.77.p. 88.

COOPERSTOW N & SUSQUEHANNA V A LLE Y  RR.— Chartered 
Feb. 25 1865; loased Tor 99 years from April 15 1891 to tho Cooporstown & 
Charlotto Valloy RR . Co., which guarantees Interest on bonds. Capital 
stock, auth., $350,000: outstanding, $307,400; 87% ownod by Dolawaro & 
Hudson Co.— (V. 97, P- 1503, 1203.

COPPER RANGE RR.— Calumet. Mich., to Mass City, with branches, 
total. 93 m.; sidetracks, 41 m. Stock, $4,244,300. of which $1,639,200 
owned by Copper Range Co. Bonds limited to *20,000 per mile o f main 
lino and branchos and $15,000 per milo of sidings. Dividend, 10%, paid 
Nov. 1909 from accumulated surplus.

E A R N IN G S .— 2 mos., 11916.......... ....G ross , $181,942; net, $61,233
July 1 to Aug. 31. \ 1915-........ .......Grass, 150,334; not, 57,534

Year ending Juno 30 1916, grass, $907,962, against $673,675 In 1914-15; 
not, $288,501, against $195,510. Pros., William A. Paino; V.-P., F. Ward 
Paine; Sec. & Troas., Fredorlc Stanwood, Boston.— (V. 78, p. 228.)

COPPER RIVER & NORTHWESTERN R Y —Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitlna Rivor, 197 mllos. Kennocott Coppor Corporation (V. 101, p. 
1889) in Dec. 1915 arranged to acquire all of the outstanding securities, 
$4,817,400 stock and $23,020,000 1st M . 5s. In Jan. 1916 paid a $565,000 
cash dividend. V. 102. p. 152. Stock auth., $5,000,000; par of shares, 
*100. V. 99, p '410. Year 1915, gross, $1,751,528 not, after taxes, $1,135,084.

Pres., S. W. Eccles; V.-Pros., Robt. YV. Baxter; Treas., E. S. Pegram; 
Sec., W. E. Bonnott. Offlco, 120 B ’way.— (V. 102, p. 152, 1625, 1713.)

CORNWALL & LEBANON RR.— Owns Lebanon. Pa., to Conowago,
21.66 m.; branches, 4.78 m. Pennsylvania RR. on Dec. 31 1915 owned the 
$500,000 stock and Pa. Co. $300,000. V. 98, p. 696; V. 96, p. 947. O f tho 
bonds, *151.200 was June 30 1916 in company’s treasury.
DIV1’97. '98. ’99. '00. '01. '02 to ’06. ’07. ’08. ’09. ’ 10 to’ 12. ’ 13. ’ 14-15.’16
P.C.J 3 4 4)4 5 5)4 6 yearly 8 7 8 10 y ’ly. 11 0 4

E A R N IN G S .— 2 mos., /1916................. Gross, *100,962; not, $35,409
July 1 to Aug. 31. 11915-........ .......Gross, 75,301; not, 24,942

Year ondlng June 30 1916, gross. $470,925; not, $182,274; other Income, 
$4,127; int., taxes, &c., $88,477; dlvs. (4% ). $32,000; bal., sur., $65,923. 
— (V. 102. p. 1540.)

“ CO TTO N  B E LT .” — Common name for St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL RY.—Miloago Juno 30 1916:

M ain L.
Crip. C reek * Colo. Sprgs. RR . & loasodlines.. 71.40 
Midland Terminal R y ...... ................................. 29.40

Total mileage_____________________________ 100.80

Other. Total.
39.94 111.34
15.59 44.99

55.53 156.33
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Cripple Creek Central— Common stock_________
Preferred stock 4% non-cumulatlvc__________
Midland Term first mtge gold sinking fund___F.xo*

Cuba Eastern— See Guantanamo A Western
Cuba RR— Common stock 520,000,000-----------

Preferred stock 0% non-cumulatlve 510,000,000..
First mtge gold 520,000 per mile________G .xo'Ar*
Impt & equip M g 512,000 per m-------- ---------Nxo*
Three-year secured gold notes callable see text FPc*
Equipment trust certs., duo $43,000 sernl-ann_____

do due 528M&I27M s-an(V100,p.473).Us
do duo $40,000 seml-ann______________ US

Cumberland St Pennsylvania— First mtge g gu a r___z
Somerset Coal oar tr assum 576.000 yrly_____ FBax

Cumberland RR— 1st M 53,000,000 gold...... ..............
Cumberland Ry & Coal Co— 1st M  $3,000,000 g gu. 
Cumberland Valley RR-r-See Pennsylvania RR 
Dayton & Michigan— Com stook (3 )4% guar C H & D)

Preferred (8% guaranteed C H A D )  endorsed____
1st M gu pA 1 end ext In 1911 red 102 H beg  1917.0 

Dayton Union Ry— First mtge sink fund call par..Fx 
Death Valley R R —First M  call 105 s f  begin In 1916
Delaware— Stook 8% guaranteed_____________________

General mortgage gold______________________FP.xo*
Delaware & Bound Brook— Stock 8% gu Phlla & Read 

First consol M 51.800,000 guaranteed..PeP.xo’ &r 
Delaware & Eastern (foreclosed)— See Del & Northern 
Delaware & Hudson— Stook 555,711,500 (text)

Schenectady & Duaacsburg first mortgage________z
Adirondack 1st M gold guar p A 1 end___Us.zo*Ar
IstArcf M 550.000,000 g s f red 107 )4 beg’18-xo» Ar*
Convert bonds gold red text_______________________
Equip 1st lien bonds 510,000,000 g s f-.U sm .xo ’ &r 

Guaranteed Securities—
Hudson Coal Co deb gu p A 1 end part due yearly.z 
Bluff Point Land Improvement Co 1st M g gu.zo*
Chat Ore A I refunding mtge call 105____'_N.xo*Ar
Albany A Susquehanna R R ; N Y A Canada RR ; Cb

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

___ - - - - *100 $2,500,000 4 in 1915 Quar. Sept 1 1916 1)4---- --- - 100 3.000,000 4 In 1915 Q.-M. Sept 1 1916 1%
41 1895 1.000 339,000 5 g J A D Deo 1 1925

___ - - - - 100 15.000,000 See text See text N ov 1 1916 3%___ ____ 100 10,000.000 6 In 1916 F A A Aug 1 1916 3
602 1902 1,000 Ac 12,030.000 5 g J A J July 1 1952
. . . 1910 $ A fr. 4,000,000 5 g M A N May 1 1960
— 1915 1,000 3,000,000 5 g M A N  15 Nov 15 1918— 1914 1,000 645,000 6 F A A Feb' 17-Feb ’24. . . 1915 1,000 467,000 5 J A J21 Jan '17-Jan '25— 1918 1,000 760.000 5 J A D 15 To Dec 15 192553 1891 1,000 1.000,000 5 g M A N May 1 1921— 1906 1,000 228,000 6 J A D To Dec 191812.9 1908 1,000 1.028,000 5 g J A D June 1 195848 1910 1.000 1.167.000 5 g A  A O Oct 1940
. . . 1871 50 2,401,950 3 H A A O Oct 1 1916 1J£. . . 1871 50 1.211,250 8 Q— J Oct 3 1916 2%141 1881 1,000 2,728,000 4)4 (5) J A J Jan 1 19312 1899 1.000 397.000 4 g J A J July 1 1949— 1914 £100 £62,400 5 M A S245 --- - 25 $5,078,275 8 J A J July 1 1916 4%113 1892 1,000 500,000 4)4 g J A J July 1 1932— --- - 100 1,800,000 8 Q— F Aug 21 1916 2%30.97 1905 1,000 1,800,000 3H  g F A A Aug 11955
. . . ____ 100 42.503,000 9 In 1916 Q— Mch Sept 20 1916 2 H___ 1877 1,000 Ao 5.000.000 7 M A S Sept 1 191714 1874 100 Ao 500,000 6 g M A S Sept 1 1924
57 1892 1,000 1,000.000 4)4 g M A S Mch 11942. . . 1908 1,000 Ao 32,204,000 4 M A N May 1 1943

. . . 1915 500 Ac 14,451,000 5 g A  A O Oct 1 1935
— 1907 1,000 9,643,000 4)4 g J A J July 1 1922
. . . ’01-’02 1,000 75,000 4 M A N May 1 1917
. . . 1890 1,000 300,000 4 J A J Jan 1 1940
. . . 1902 1,000 1.300,000 4 I A J Jan 1 1942

ateaug ay A L ake Placl d RR ; Utlc a Clinton A Bing RR; Coop A Ch

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Farmers’ L  A T  Co, N Y

Checks mailed 
Royal Bk of Can, N Y 

do do
Phlla, Fidelity Trust Co 
Montreal Tr Co, Mont 
United States T r Co, N Y  
United States Tr Co, N Y  
Guaranty Trust Co.. N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y 
Montreal, Canada

Cincinnati, O 
do
dorgan A Co, N  Y 

Farmers’ L  A Tr Co. N Y

11 W State St., Trenton

do
do
do
do
do
do

do
do
do

do
do
do
do
do
do

do
do
do

-See those cos

Reorganization 'per plan In V.78, p. 2018: V . 77, p. 1542.) of the Dem or 
A Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461; V. 101, p. 1184.

STOCKS AND BONDS.— Com. stock, 52.500 000; 4% non-cum. pref. 
stock. 53.000,000; par of shares, 5100. V. 82, p. 1156: V. 85, p. 1209.

D IV ID E N D S . ’05. ’06. ’07. ’08. ’09. '10. ’ l l .  ’ 12. T3-15. 1916
Common, % -------3 7)4 6 0 0 0 0 3  4 11 1 1 U -
Preferred, % _____ 4 4 4 4 4 4 4 4 4 1 1  l ’-

In Fob. 1916 an oxtra dividend o f 10% was declared with the quarterly 
1 % .on common stock, both payable March 1. In Sept. 1916 tho common 
dividend was Increased to 1)4% quarterly. V. 103, p. 493. V. 102, p. 521.

RE PO R T.— Report for year ending June 30 1916, In V. 103, p. 1028.
' , T l o f .5“ “ ! .  « > • 111 exp.. *286.396; d iv "  on

CUBA RR .— Owns from Santa Clara, Cuba, to Santiago do Cuba. 356 
miles; branches, Zaza .Tct. to Sancti Splritus, 8 miles; A lto Cedro to tho 
Bay or Nipo, 31 in.; Ponupo branch, 11 m.; Jatlbonlco branch, 11)4 m.; 
Holguin branch, 11 m.; Manzanillo branch, 32\i m. Bayamo extension, 
i 'l l  in,; Fomento branch. 17 m. Total, 619 miles.

In Oct. 1916 construction was In progress on Fomento-Trinldad-Casllda 
branch, 39 miles; on Camaguoy & Nuovitas RR . extension to now deep- 
wator terminus on Bay o f Nuovitas, 3 miles.

STOCK.— Tho Cuba Co. (V. 103, p. 752) owns tho outstanding $15,000," 
000 common but only $1,000 prof. V. 98, p. 1766; V. 96, p. 236, 663.

D IV ID E N D S  (% ) 1909 1910 1911 1912 1913 1914 1915 1916
Preferred ------------ 1 )4 3 'A 4)4 5 )4 6 6 6 6
Common (In cash)_______  ___ ___ ___ 4 o 6 6

Also in common stock on common shares in 1916, Jan. 20%: Juno 30 25% 
V. 103, p. 752.

BONDS, AC.— 1st M . bonds application to list, V. 86, p. 924: V 88 n 
451: V. 89, p. 162; V. 91, p. 38, 1253. The 5% Improvt. A Equip, bonds 
of 1910 are limited to $12,000 per mile (excl. sfdings) owned; in Juiv 1012 
$4,000,000 wore sold; also issuablo in francs. V. 91, p. 588, 1253- V. 95 
p • 175.

Tho company having purchased in Nov. 1915 tho entire $2,000 000 can 
stock o f tho Camaguoy A Nuovitas RR . an issue of $3,000,000 5% gold 
notes was mado in tho namo of the Fidolity Trust Co. o f Phlla., trusteo to 
financo tho acquisitions. Theso notes aro guaranteed, principal and inter
est. bY i9 l,lba>TU U -,a,n^ °  socked by all o f said $2,000,000. These notes
intorostab V.N1°03' !k 938°752 01 and nt’ a'Hl N ° V’ 15 1917 at 100^  and

E A R N IN G S .— For 2 months ending Aug. 31:
Cross. Net. Oth. Inc. Charges. Balance.

J9J § .......................... $1,129,818 $522,653 $1,692 $177,440 $346,905
1915 ..........................  830,724 407,480 ____  144,282 263.198

RE PO R T for yoar ending Juno 30 1916 was in V. 103, p. 752, showing: 
J u n e  30. C ross  N e t  In te re s t  P r e f . IH v s .  C o m .D iv s .  B a la n c e .
, Years—  E a r n in g s .  In c o m e .  C h a rg es . ( 6 % ) .  (6 % ) .  S u r p lu s

$3,523,659 $978,244 $600,000 $720,000 $1,225,414
1914- 1 5 ... 5,206,714 2,727,540 853,856 600,000 600,000 673,684 

Bros., Goorgo II. Whigham: V.-P. and Mgr., Domingo A. Oaldos' V -P
Arthur Coppell; Sec., Herbert C. Lakin; Treas., R. E. Jones ’o ffice ’

7M :'s i82) ' v ‘ l" om " •  Y - - ‘ v - ®

, 5 l l f L ™ 7 v “ Fi„R5,: r . D« « c ? RPORAT,ON^ ,,‘ A- ’ " 1916 ">
CUMBERLAND & PENNSYLVANIA  RR.— Owns from Cumberland 

Md.. to Piedmont, W . Va., and several branches, 57 miles Ow nnM iv 
The Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52. p. 390. Stock. $1,500,000; par, $100. Car tn L  see
V. 85. p. 1401. Year ending June 30 1915, gross. $8 1.622 n e f  $101 599 
other incomo, *166.253; int., taxes. Ac.. $208,075; bal., sur 359 777 in
1915- 16, gross, $767,047; net, $59,945.(V . 85, p. 1401.) "  * ’ 77’ In

CUMBERLAND R A ILW A Y  & COAL CO.— Owns road from Sprlnghll 
Jot. to Sprlnghlll Coal Mines, N. S., and Parrsboro on the Bay of Fund v 
32 miles; also coal acies, timber lands, Ac. The Dominion Steel rn n w r.' 
tlon late in 1910 arranged to acquire the $1,000,000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, the $979 non rtw 
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corn issued 
under a mtgo. for $3,000,000 providing for future requirements V oi ,, 
1629, 1766; V. 02. i). 186. 1135; V 97, p 1583 Leased to Dominion Coai 
Co. For year 1912-13, gross. *110,799; not. *19,854. (V. 97, |T° 583 )

CUM BERLAND RR .— Artemus to Wheeler, K y  re o miles and 
Lansford to Anchor K y., 2.7 m.; total. 12.9 miles. Incorp InKmhiSSS 
In 1902. Stock aut/i., $100,000; outstanding, $20,999; par $100V itnndo 
($3,000,000 auth. Issue) outstanding June 30 1916, $ 1,628 000 Year end
Ing Juno 30 1915. gross, *56.157; net, after taxes. $11,095- hit Ac Ion 
bal.. def., *18.628. Pres.. R. W. Stone: Sec.. J. L . Stone" TreVL* a ® t 
Ilazeltlno; Auditor, A. C. Matlieson. Office, Artemus, K y ’ ’ ”  A ‘

CUM BERLAND V A LLE Y  RR .— (V. 102, p. 1346.) ’
DALLAS & WACO R Y .— (V. 102, p. 1625.)
D AVENPO R T ROCK ISLAND & NO RTH W ESTERN  R Y .— V 103 

p. 60. ’ " ’

DAYTON & MICHIGAN RR.— Owns Dayton, O., to Toledo Juno O 
141.16 m.; trackage Into Toledo, 1.15 m. Leased May 1 1863 In Dcrnetnlt'v 
to Cln. Ham. A Dayton. Lease modified June 23 1870. Rental Is mainte
nance of organization, Int. on bonds and 8% on pref. stock and " l u v  on 
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref carries 
no voting power. V. 56, p.813. Mtge. of 1856 Is held alive under mtge of

1881. V. 91, p. 1446; V. 92, p. 118. Status of stock and bonds is undis
turbed by plan of 1916, by which B. A O. RR . will tako over possession, 
along with main lino of Cin. Ham. A Dayton.— (V. 92, p. 526.)

DAYTON & UNION RR .—Owns from Dodson. O., to Union City, Ind.; 
’eases Dayton to Dodson, 15.30 m.; total operated. 47.04 m. 
E’n- Chic. A St. Louis and Cln. Ham. A Dayton Jointly own the 

$86,300 stock. Year ending June 30 1916, gross, $152,132; net, $28,948; 
othor incomo, $3,705; charges, $38,932; bal., dof., $6,279.— (V. 97, p. 236.)

DAYTON UNION R Y .— Union depot at Dayton, O. Used by Pitts. 
Otn.Chio.A St. L., Clev. Cln. Chic. A St. L ., Cln. Ham. A Dayton, Dayton 
A Union RR . and Eric RR ., under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all common. For yoar ending Juno 30 1916, gross, $105,772; 
not. $59,008; other Incomo. *106; interest, rentals, Ac., $51,018; bal., sur., 
$8,096. Pres. G. L . Peek, Pittsburgh, Pa.; Sec., It. C. Barnard, Cincin
nati, O.— (V. 73, p. 1312.)

i%rrJ?A.TM 1VALLF-X 9,wns ’ lne in Tdyo County, Cal., to tho Biddy
c5 ’ ).orax.^ ’.'I0; , m i  1 es. ’ n March 1914 was authorized to issue 
*75.000 .stock and £47,300 10-year 5% bonds guaranteed by tho Borax Con- 
Sol^™/?1 * * * E R L .on SoPt- 2 1914 to issue £20,400 bonds, and on Mar. 9 1915 
$20,000 stock to retiro £4,000 bonds. V. 100, p. 981. In 1916 bought 
3 miles o f lino for $18,840.— (V. 100, p. 981.) S
... DELAW ARE RR.— (See Maps Pennsylvania R R .)— Shellpot Crossing, 
lae, ’ tpDelmar. Md.. 95.20 miles; branches, Centrevllle. Md., to Townsend, 
Del. 34 98 m ; Clayton, Del., to Oxford. Md.. 54.27 m.; Seaford. Del., to 
Lambrldge, Md., 32.96 m.; Massey, Del., to so. of Chestertown, 20.52 m.; 
other branches, 7.22 m.; total 245.15 miles. V. 67. p. 1356.

*i?as » t0 Philadelphia Baltimore A Washington (which owns 52,704,600 
or the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 

* ’ ock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%. 
. i r P ' ^ ^ K ^ l S O S t o  July ’06, 6% y ’ ly; *07. 8%: ’08. 8%: 09, 8%; 
10, Jan., 4%; July, 4% . For year ending Dec. 31 1915, rental, $431,764:

sio6,262: bai - sur- $ i9 ’705-
xr DELAW ARE & BOUND BRO O K R R .— Bound Brook (Central RR . of 
N. J.) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; East 
lrenton RR ., 3.05 m.; total, 34.02 miles. Total track, including 2d, 3d 
and 4th tracks, sidings, A c .. 97.82 miles. In M ay 1879 leased for 999 years 
— (V  81 * U210T 8 ’ Renta1’ $213'00° . Paying interest and 8% on stock.

1 1 A ^ A RE & HUDSON CO.— Operates railroad linos from Wilkos- 
a Albany, N . Y ., to Rouse’s Point, on Canada line, with branches, 909 miles in all.

Lines owned—  Miles.
Lackawanna A Susquehanna____22
Valley RR  of Pennsylvania_____17
Honesdale and other branches___37
Schenectady A Mechanlcvllle____10
Cherry Valley Sharon A Albany. 21
New York A Canada.................. 150
Schenectady A Duanesburg_____14
Adirondack Railway______________57
•Cooperstown A Charlotte Valley 4

Lines leased— *See these cos. Miles.
•Albany A Susquehanna_________ 142
•Rensselaer A Saratoga.......... -.192
•Chateaugay A Lake Placid R R . 80
•Union Railroad___________  22
•Jefferson RR . (trackage).......... 35
Boston A Maine (trackage) 22
Other lines.............  75

Total operated Jan. 1 1916____ 909
1 Also Ie,xses Utica Clinton A Bingh.and RomeA Clinton RR .. 44 m., sub
let to N . Y . Ont. A W ., and controls Quebec Montreal A  So. Ry.. which see.

Tn V sb 1905 a halt-lnterestjn the stock of the Schenectady Ry., 116 miles, 
waspurchased. V .82. p. 687. Owns $12,499,600 of the SI 2.500,000 stook 
of the United Traction Co. of Albany. V. 81. p. 1550, 1610; V. 84, p. 51.

HTS TO RY, AC.— This company was chartered April 23 1823. I t  Is one 
o f the largest miners o f anthracite coal. Owns $3,500,000 'stock of 
Hudson Coal Co., which In June 1909 agreed to purchase the entire coal 
o/vrS^Vr 7n’ 86’ P;,?J3: 7- ?8: P- 1499- Anthracite rate case, V. 101, p. 
2072, V. 102, p. 1357. In July 1916 the I.-S. C. Commission authorized 
tho company to retain ownership in tho Champlain Transportation Co. 
ot D IV ID E N D S .- l ’87. ’88. ’89 t o ’96. '97 to 00. ’01 t o ’06. ’07 t o ’ 16.
Since t886------ %/ 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.

STOCK, AC.— In 1900 to 1906 $1,288,500 stock was retired; none since. 
Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con

version. at option of holders, to April 1 1916. of $10,000,000 Albany A Susq. 
3 44% bonds, dated April 1 1906. on the basis of $500 stock for $1,000 of 
bonds. Albany A Susq. stockholders were held by higher Federal courts 
to be entitled to the benefit of this refunding. Increasing the yearly rental 
paid. V. 85, p. 721; V. 83. p. 1036; V. 80. p. 1174. 1362, 2343: V 88 
p. 9.38, 1499; V. 89, p. 1068. 1141; V. 90. p. 911. To Jan 1916 $3.53 000 
bonds had been exchanged for D. A H. stock.

As to 4% 10-year debentures o f 1906, see V. 82, p. 687.
Equipment lien 4)4s o f 1907, see V. 84. p. 1247. 1307; V. 85. p. 1082 
On May 12 1908 the stockholders authorized a First and Refunding M ort

gage for $50,000,000, bearing not over 4% int. and running 35 years and 
subject to redemption as an entirety only at 107 44 on any Int day beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for Improvements and extensions. Of the Issue, $6,500 000 are 
reserved to retire outstanding 1st M. bonds: V. 86 p 98 1409 1589-V 87 
d . 96. 480, 1419, 1604; V. 89. p. 8-17, l& ll; V. 90. p. 51, 167; V. 92, p. 186 
394: V. 96. p. 1156, 1700; V. 97. p. 1024; V. 98. p. 1168. 1844: V. 99. P. 48' 

The stockholders on Sept. 30 1915 authorized the issuanceof *14,451 000 
20-year 5% bonds, which were offered to stockholders. Tho bonds may at 
Option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted 
Into paid-up shares o f capital stock at the rate o f *1,500 bonds for ten shares 
o f stock (with an adjustment of Interest and dividend). The entire issue 
but not a part, may be called for redemption on Oct. 1 1922. or on any 
semi-annual Interest day thereafter, on 90 days’ notice, at 105 and Int 
but If so called during the conversion period the bonds may be converted
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b re v ia t io n s , e tc ., see n o te s  o n  f i r s t  p a g e ]

Delaware Lacka & Western— Stook auth$42,277,000.
Bangor & Portland mortgages gold........

Delaware Alaryland & Virginia- -Juno & B— 1st M -.z 
Break & Frank 1st M to State red since Jan 1895.z
Other mortgages...... ...................... - - -- -

Del River RR & Bridge— 1st M ggu p & 1 sf l%QP.xo* 
Den v Boulder & West— Ino 1st M $800,000 red par -x 
Denver Lar & N W — 1st M g red 108 $30,000 pm Bax

Receiver’s certificates ($20,000 are 7 s )-------------- -z
Denver & Rio Grande— Stock common (seo text) T r 

Preferred stook 5% non-curaulatlve $50,000,000-ir  
First consol M $42,000,000 now 1st M g.Us.xo’ &r

First & ref M $150,000,000 gold red 110 Baxo* <fcr* 
Adjust M incomes $25,000,000 7% cum red 115 Nxc*
Improvement M  ($5,000 per m l) g ------ Us.xo &r
Rio Grande Western 1st M gold (V 69, p 284) -Ce.zo* 

First cons mtge redeem at par see text) g.-G .xo 
Utah Central 1st M guar (V 68,( p 724) g o ld ..-G , 

Equipment bonds Ser B red 101 g $75,000 due sa .x  
Bonds of Affiliated Companies—

Rio Grande Southern llrst mortgage guar— -- Cex
Rio Grande Junction llrst mortgage guar-----Ce.xo
Utah Fuel Co 1st M $2,000,000 redeem at llO -.-G z  
Pleasant Valley Coal 1st M s f redeem at 115----Oz 
Salt Lake City Union Depot & R R — See that Co.

x Of which $1,777,000 In treasury; there are also

M i l e s \ 
R o a d

1.647
1.647
2.541
2.541
1.647 

699 
699
34

180
62

$2,233

D a te
B on d s

80-’86
1867
1874

$50 
100 &o 

One bond 
Onebond

1896
1909
1910

1886
1898 
1908 
1912 
1888
1889
1899 
1898 
1907

1890 
1889 
1901 
1898

,000  d

P a r
V a lu e

1,000 
100 &c 

1,000

100 
100 

500 &o 
1,000 

$ & mks 
$,£,m,&c 

500
1.000 &o
1.000 &o 

1,000 
1,000

1,000 
1,000 
1,000 
1,000

ot guara

A m o u n t
O u ts ta n d in g

$42,277,000
320.000
185.000
200.000

1,308,500
1.267.000

700.000 
See text

79,697
38.000. 000 
49,775,670
34.125.000
6.382.000

33.039.000
10 .000 .  000
8.335.000

15.190.000
15.080.000

390.000
150.000

x2,277,000
2,000,000

486.000
897.000

20 Inl915
6 g 
3
3
4
4 g 

To 5%

R a te
%

When
P a y a b le

See text 
J & 3
J & J 
J & J

4 g 
4>* g
5 g

7 in 1916 
5 g 
4 g 
4 g
4 g
5 g

4 g
5 g 
5 g 
5 g

F & A 
See text

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a re  P a y a b le

Oct 20 1916 
1930-1936 
Jan 1 1932 
Jan 1 1932 
Overdue 
Aug 11936 
July 1 1939

A & O Apr 11940

M &

M & 
J &

90 West St, New York 
do do

Broad St Station, Phlia 
do do
do do

Penn Itlt  Co. Phlia & N  Y  
Kidder&Co,5 Nassau ,NY 
in default

Jan 16 1911 2H  
Jan 1 1936 
Jan 1 1936 
Aug 1 1955 
Apr 1 1932 
June 1 1928 
July 1 1939 
Apr 1 1949 
Jan 1 1917 
Mar ’ 17-Sep’ 17

July 1 1940 
Deo 1 1939 
Mch 1 1931 
July 1 1928

Office, 165 B’way, N Y 
National Park Bank, N Y 

do do
Bank’ Tr Co, N Y;&  Bet 
N Y, Lond,Berlin* Am it 
National Park Bank, NY 
Guaranty Trust Co, N Y 

do do
do do

Blair & Co., N . Y

Maitland. Coppell, N Y 
do do

Guaranty Trust Co, N  Y 
do do

up to 30 days prior to such call day. V . 101, P- 773, 1092, V. 102, p. 800. 
1356. The proceeds were used chiofly to pay o ff tho $13,973,000 4% de
bentures duo Juno 15 1916; $12,405,300 new bonds were on New York 
Stock Exchange list June l4 1916.

E A R N IN G S .— 8 mos.,(1916..........Gross, $17,612,076; not, $5,684,330
Jan. 1 to Aug. 31. 11915______ Gross, 14,9o6,749, not, 5,338,312

R E PO R T.— For year 1915 in V . 102, p. 1341, 1356.

..... . A v  Mf l | «

9sdssz2r»<»»........ . ,s m  iXUOt i .M !
Total net income__________________ $11,667,061 $10,100,470 &IJl>563,013

Miscellaneous rentals_________________ $1,999,352
Interest, taxes and miscellaneous-----  3,596,2b8
Dividends on stock, 9 % ____________  3,825,270

$1,997,679 $2,020,228
3,492,997 3.368,049
3,825,270 3,825,270

$784,524 $2,349,466Balance, surplus__________________ $2,246,171
Tho earnings of tho coal department In 1915 wore $15,860,677; expenses, 

$15,084,639; not, $776,038. In 1914, gross, $15,517,042; not, $640,887.
OFFICERS.— Pres., L. F. Loree; Chairman Exeo. Comm.. R . M. Oly

phant; V .-P., Chas. A. Peabody. N. Y .; V.-P. & Gen. Mgr., C. S. Sims 
Albany: V.-P., W. H. Williams; Asst, to Pres, and Asst. Sec., W . B. 
Schofield; Asst, to V.-P., G. I I . Parker; T r e a s . ,  O. A . Walker; Sec., F . M . 
Olyphant; Comp., W . H. Davies. 32 Nassau St., N . Y .

Managers.— Robert M . Olyphant, Chauncey M . Depew, L . P . Loree. 
William S. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, W..11. 
Williams. Henry W. de Forest, George I. Wilber, C. A . Peabody. Robert 
S. Lovett. Charles Weston and Robert C. Pruyn.— (V. 103, p. 665.)
“ DELAW ARE LACK AW ANNA ’ *  WESTERN RR.— (See M a p .)— Oper
ates main line from Hoboken, N. J., opposite N. Y . City, to Buffalo, N . Y ., 
410 m., with branches to anthracite region. &o., 547 m.. viz : ( ’ see this co

L in e s  L e a s e d  (C o n c l . )—  M i le s .
•Oswego & Syracuse______________35
•Syracuse Binghamton & N. Y _ . 81 
•Utica Chenango & Susquehanna 97
•Valley RR . of New York-------- 11
•Lackawanna RR . of N. J ..........28

L in e s  C o n tro lle d  a n d  O p e ra te d —
Sussex Railroad------------------------31
Laokawanna <5c Montrose R R ----- 11

Total operated Jan. 1916------ 981

Lines Owned—  Miles.
N. J. State line to N. Y . line----- 111
Branch to Northumberland_____ 80
Hopatcong, &o-----------------------  2
Erie & Central N .Y .(V .96,p.202) 18
Bangor & Portland R y ---------------38
Hanover & Newport R R -----------  7

Lines Leased— (See each co.)—
•Morris & Essex and leased brchs.176 
•N.<Y. Lackawanna & Western..214 
•Cayuga & Susquehanna----------- 34

^ C u t-o ff from Clark’s Summit, Pa.. to Hailstead, 38 miles, cost $10,000,
000 to $15,000,000, was completed in Nov. 1915. V. 101, p. 1627.

H ISTO R Y , &C.— Original company chartered In 1832, present title as
sumed in 1853 In 1903 purchased entire stock N. Y . & H®“oken Ferry Co.

In June 1909 tne D. L. & W . Coal Co. was incorporated with $6,800,000 
authorized stock, to act as selling agent for the company’s coal In Pennsyl
vania. the railroad stockholders being permitted to subscribe for its stock 
pro rata to the extent of 25% of their holdings. See extra dividend below 
V. 89, p. 41; V. 90, p. 557. Quarterly dividends of 2 >4% on the coal com
pany’s stock were begun In Jan. 1910 and 20% extra was paid In April 1913. 
V. 90, p. 54. U. S. Supreme Court on Juno 21 1915 in the suit brought by 
the Government held that the company, under the contract o f Aug. 2 1909. 
violated the commodities clause of the Ilepburn Act and the Sherman anti
trust law (V . 100, p. 2114; V. 101. p. 17), in Its relations with theD . L. & W . 
Coal Co. A  new contract has been arranged. V. 101, p. 47. Suit over 
Morris & Essex loase, V. 100, p. 1509, 1832; V. 102, p. 1896. Anthracite 
rate case, V. 101, p. 2072; V. 102, p. 1357.

D IV ID E N D S—  11904. 1905. 1906-08. 1909.1910-15. 1916.
Since 1885............ (% )\ 17 19M 20 yearly 70 20 yearly Seo below

Dividends of late years 2 M % Q--J- (10% p. a.) and 10% extra December. 
July 1909 paid special cash dividend 50% one-half applicable, If desired, 

to subscription of stock of new D. L. & W . Coal Co. selling agency: also 
15% stock dividend paid Aug. 2 1909. and In Deo. 1911 35% In 4% guar, 
stock of Lack. RR. of N. J. V. 89. p. 41. 224: V. 93. p. 1323;V. 94, p. 549.

E A R N IN G S .— 2 mos.,/1916........... Gross, $8,857,135; not, $3,403,851
July 1 to Aug. 31. (1915--------- Gross, 7,145,833; not, 2,491,216

A N N U A L  RE PO R T.— Annual meeting Is held on Tuesday preceding last 
Friday In February. The report for 1915 was In V . 102, p. 795.

---------New Basis-------—------------- Old Basis------
Year ending Dec. 31—  1915. 1914. 1914. .19)3

C oal_______ ! ................ $13,364,007 $14,056,674 814,040,574 $14,418,507
Merchandise freight____ 18,742.617 15,673,086 14,448,308 15,089,057
Passengers_______________ 8,218,316 8,541,316 8,158,458 8,549,346
Mail, express and mlsc- 4,461,791 4,274,902 2,602,450 2,727,238

Gross .   $44,786,731 $42,545,978 $39,249,790 $40,784,148
Net, after taxes- ..........$14,912,945 $12,591,915 $12,121,918 $13,742,106
Coaidepartment (net)-- *3,443,039 *4,357,006 *4>357,006 *3,184,686
Othor misc. incomo_____ 1,582,974 2,621,433 2,393,331 1,080.942

Total net incomo____$19,938,958 $19,570,354 $18,872,255 $18,007,734
$5,881,493

1,879,576
547,050

6,028.800

Interest and rentals____$6,070,062 $6,301,429 $5,603,350
Ronewals & betterments 1,616,056 1,299,286 1,299,286
Discount on bonds sold- 1,289.700 -----------  -------- -
Dividends (20% )______  8,444,080 8,444,080 8,4143)80

Balance, surplus_____  32,519,060 $3,525,559 $3,525,559 $3,670,816
r Earnings of coal department seo bo’ow.
* Tho earnincs of the coa' dept. In 1915. $22,802,210: expenses, $19,359.

171- net, 83,443.039: 1914 earnings, $23,949,079: expenses, $15,592,073; net, 
$4,357,006.

OFFICERS.— Pres., W . H. Truesdale; Seo. and Treas., A . D. Chambers 
Gen. Aud.. G. E. Hustls. .

B O ARD .— E. E. Loomis (V.-Pros.). Wm. II. Moore, Henry A . C. Taylor 
Wm. II. Truesdale, Goo. F. Baker, Wm. Rockofoller, Goo. I .  Baker Jr., 
M . Taylor Pyne, Honry R. Taylor, W . H. Dodge, Bookman Winthron, 
William Fahnestock, Harold S. Vanderbilt, J. F . lalmago. Office, 90 
Wost St., N . Y .— (V. 102, p. 65, 795, 885, 1896.)

DELAW ARE M ARYLAND  & V IRG IN IA  R R ^O w n s from Harrington 
to Franklin City, Va.. 78 miles; Georgetown to Rehoboth, Del., 20 miles, 
total, 98 miles. Controlled by Phlia. Balt. & Wash., which owns $326,200 
of tho $526,758 stock (par $25). In year ending Dec. 31 1915, gross $404,
012; oper. def., $84,841; othor income, $1,460; int., &c., $91,673, bal., 
dof. for year, $175,053.

D ELAW ARE & NORTHERN RR.— East Branch to ArkvlUe, 38 miles, 
and 8-mlle branch. Incorp. In N. Y . Oct. 14 1911 as a reorganlzarion of 
the Delaware & Eastern R R ., foreclosed per plan V. 93, p. 688. Stock, 
common. $1,000,000; 6% cum. pref., $250,000; par. $100.

For year onding June 30 1916, gross, $131,754; not, aftor taxes, $16,735; 
rental and fixed charges (net). $7,421; bal., $9,314. Accrued pref. divs. 
for 191.5-16 amounted to $15,000. Pres.. Andrew M . Moreland- Sec & 
Treas. Clyde C. Taylor Office. Margaretville. N . Y .— (V. 96 p. 1725.)

DELAW ARE RIVER RR. & BRIDGE CO.— Frankford Jot., Pa., to
Pensauken, N. J., and branches, 9.52 miles.___ . .

Cap. stock. $1,300,000, all owned by Penn .U R ., which guarantees bonds, 
prln. and lnt. by endorsement. V. 63, p. 1062, 1159; V. 89, p. 1596.

D IV ID E N D S—  ’00-'05. '06-'07. ’08. ’09-’ 10. ’ l l .  ’ 12-T3. ’ 14. 1915.
P e rcen t....................4 y ’ly 5 y ’ly 6 6 y ’ly 6 8 y ly  4 4

(V. 99, p. 1832; V. 100, p. 2085; V. 101, p. 2071; V. 102, p. 1540.)

DENVER BOULDER & WESTERN RR.— Boulder to Ward. Colo., 26 
miles: Sunset to Eldora,20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Col. & So (third rail): V. 80, p. 650. 
Stock, $300,000, all out; par $100. O f the bonds ($800,000 authorized 
Issue), $100,000 are reserved for extensions. Improvements, &o. They are 
entitled to lnt. up to 5% If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1915, gross, $61,197, against $53,602 In 1913-14; 
not incomo, def., $3,459, against deL, $11,410. D lv. on Incomes, 3% 
($21,000), paid Sept. 1 1910. and 1 H % ($ 0,500) Sept. 1 1911. Pres.. 
Charles D. Marvin; Sec. & Treas., O. M . Williams. Office, Boiddec, Colo. 
— (V. 89, p. 993; V. 99, p. 1748.)

DENVER LARAM IE  & NO RTH W ESTERN  R R — Owns Utah Jet. to 
Greeley, Colo., 52 miles; trackage (Grooley Term. R y.) In Greeley, Colo., 
1.36 m.; Denver & Salt Lake. Denver to Utah Jet., Colo.. 3.23 m.: total,
56.59 miles. V. 94. p. 1249, 1382, 1565, 1626. Marshall B. Smith of 
Denver is receiver. In Dec. 1915 foreclosure salo was Indefinitely post
poned. Receivers’ certificates and notes out, $94,698; other loans and 
bills payable outstanding Juno 30 1915, $263,546.

Bondholders' Protective Committee.— Includes Wm. Barth and W . E Green 
of Denver, Colo; J. F. Wallace and A . R. Oppenheim of New York. Otto 
Huber, Rock Island, III., and others.

Stock auth.. $30,000,000; outstanding June 30 1914. $29,072,000: tem
porary certs, for $1,409,200 pref. stock, par $100. Bonds auth., $22,
500.000, at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000 
deposited under $225,000 6 mos. notes due Nov. 1912 given to secure ad
vances by stockholders, including $125,000 to pay o ff debt and $100,000 to 
build extension from Greeley to Severance, and $242,000 under $34,187 
notes, tho sale o f which was enjoined in 1913. V. 96, p. 789. 947, 1296: 
V. 94, p. 697. Car trusts Juno 30 1915. $62,738. Year onding June 30
1915. gross, $106,694; oper. def., $6,421; othor Incomo, $5,814: int. taxes, 
rentals, &c., $96,433; bal., dof., $97,040. For 10 mos. ending Apr. 30
1916, gross, $110,445, against $84,018; not, $8,045, against dof. $4,521 —  
(V. 100, p. 1751, 2166; V. 101, p. 773.)

DENVER & RIO ORANDE RR.— (.See M ap.)—  ROAD.— Mllcago:
Road owned and operated_____2,4351 Of tho preceding:
Rio Gr. Jo. RR .. &o. (leased).. 142 Standard gauge ..................... 1.791

------- 1 Narrow gauge only----------------  786
Total operated June30 1916.2,5771 Second traok.............................  206

H IS TO R Y .— On July 31 1908 the Rio Grande Western was merged. 
V. 87 P. 226. 285. The Rio Grando Junction (of whoso stock the greater 
part Is owned) Is leased Jointly by this co. and tho Colorado Midland and 
Its bonds guaranteed. V. 95, p. 1541: V • 97. p. 880. I ho Colo. Midland 
Is controller! by parties Interested severally In the D. & R. O. and Colorado* 
Southern, but see V. 99, p. 342. Rio Grando Sou. has boon controlled.

Touching tho Western Pacific as reorganized, Pros. II . U. Mudgo. of 
D & It G on Aug. 21 1916, wroto: “ It Is possiblo that by negotiations 
later on a mutually advantageous readjustment of financial relationships 
between Western Pacific intorosts and your company will bo accom
plished.” V. 103 p. 1038. Prior to the reorganization tlio 1>. *  It. G. 
owned control and guaranteed the interest on tho 1st M . bonds or tho 
W  P. As to attempt to enforco guaranty, seo Western Iacirie and V . 
102, p. 155. 160 1346.

The stock ($200,000) o f Salt Lako City Union Depot & R R . Co. is about 
equally owned by the D. & It. G. and VVostorn Pacific, which guarantoo its 
$1.100,000 first mtgo. 30-year 5% bonds. V . 88. p. 232.

STOCK — Tho Misr.ou-i Pacific on Juno 30 1915 owned about a 30% 
interest in the stock, namely: $17,295,000 common and $9,805,000 prel. 
stock. V. 72. p. 338. 580. 123S; V. 73. p. 500. i-j.Cd
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40 RAILWAY STOCKS AND BONDS [Vol. 103.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Denv & Salt L R R — Stk held In vot tr $35,000,000-. 
1st M  $35,000,000 gold redeem 105--Ba.xc**r* 

Do cash lnt: 3% , 3 yrs; 4% , 1 yr; then 5% ..x  
Do cash ln t:4 yrs, 1, 2. 3 * 4 % , resp.then 5%-x

Adjustment (Income) bonds $2,000,000__________ x
Two-year notes $300,000 auth-----------------Em.y
Equip notes g due $25,000 or $24,000 s-ann.Em.xc* 

Denver Un Term  Ry— 1st M  red 105 beg ’ 19 text.CC 
Des Moines & Fort Dodge— See Minneapolis & St L

Bes Moines Union— First M $800,000 go ld-----Ce.zo*
et Bay C & W — 1st M  $1,250,000 g red text s f  FC.xc* 

Detroit Grand Haven & Milw— First equip M gu..yo* 
Oonsol M guar p & l Grand Trunk Ry of Can ,.yo*

Miles Date 
Road Bonds

text
text
text

4
84.5
189
189

1913
1913
1913
1913
1915
1913
1914

1887
1912
1878
1878

$,£,fr,*c 
$, £, &c
$ . £ , &C 

$1,000 
1.000 &c 

1,000 
1,000

1,000 
1,000 
1,000 

200 &c

Par
Value

Amount
Outstanding

$11,832,500
2.991.000
4.427.000
1.734.000
2 .000,000

217.000
314.000

4.000. 000

671.000
658.000

2.000. 000
3.200.000

Rate
%

5
3-4-5 

1-2-3-4-5 
Up to5%

6
6 g 
4K  g

5 g
5 g
6 
6

When
Payable

M & 
M & 
M  &

F & 
F & 
M  &

M & 
A & 
A & 
A &

Last Dividend 
and Maturity

M ay 1 1943 
M ay 1 1943 
M ay 1 1943 
30 years 
Feb 1 1917 
M ar’ 17-Mar’23 
Mar 1 1964

Nov 1 1917 
Oct 1932 
Nov 141918 
Nov 15 1918

Places Where Interest and 
Dividends are Payable

Funded, then defaulted 
do do
do do

Now York
Empire Trust Co, N  Y  
Empire Trust Co, N  Y  
Cont & Com Tr&SB ,Chlc

Central Trust Co, N  Y 
First T r & Sav Bk, Chic 
New York and London 

do do

.. $9,057,705 

.. 1,027,731
$6,511,607

1,241,181
$6,123,564
1,262,934

..$10,085,437 

.. $4,982,143 

.(7%)700,000 

.. 587,200 

.. 137,661 

..  149,737 

..  2,300,000

$7,752,788
$5,007,103

689,471
637,484
137,732
135,313
211,045

$7,386,498
$5,014,536

611,499
360,089
137,722
126,167
80,927

.. $1,228,690 $934,640 $1,055,558

DIVS. since ’911 ’92. '93. '94. '95. ’96. ’97. ’98. ’99. ’00. ’01 to Jan.’ l l  
on preferred, % ._J 0 2 0 0 2 2 2 K 4  4 5 yearly.

BONDS .— Improvement mortgage abstract ln “ Chronlcle,”  V .47,p. 229.
Abstraot of R . Q. W . 1st mort. was in V. 49, p. 237, and statement to 

N. Y . Stock Exchange. V. 50. p. 73; also V. 69. p. 284. Utah Fuel 1st 5s 
Of 1931: see application to list, V. 78, p. 1171. 1178, 1548. 2015.

Rio G. W . First Consol. 4s of 1899, see V. 72. p. 537, 775. 1189.
The Refunding mtge. dated July 1 1908 covers the consolidated properties 

to seoure an Issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & B. G. RR ., the 
bonds arc secured Dy two-thirds ($50,000,000) of the stook of the Western 
Pacific (V. 102, p. 155. 160), and all tho $25,000,000j2d mtge. bonds on the 
latter. V. 86, p. 1224, 1284, 1529; V. 87, p. 226, 285, 544. 741, 1419; 
V. 88. p . 100. 230, 294, 504, 822; Y . 89, p. 348, 593; V . 90, p. 848.

The Adjustment mtge. (7%  cum. Income) bonds authorized In April 1912 
(total $25,000,000, present Issue $10,000,000) received their first Install
ment o f Interest absolutely on Oct. 1 1912, tfnd are since entitled (A . & O.) 
to such amount as the board shall determine out of surplus net Income 
during the six months ending Dec. 31 or June 30 Immediately preceding, 
all arrears, if any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any Interest date; 3K  % interest declared, payable semi
annually from April 1 1912 to and Including April 1 1916. V . 97, p. 728, 
1426; V . 101. p. 773. V. 94, p. 911. 1565; V. 103, p. 493.

LA TE S T  E A R N IN G S .— From July 1 to Aug. 31, 2 months:
2 Months—  Gross. Net. Oth. Inc. Charges. Bal.,Sur.

1916........... .............$4,457,220 41,630.674 $251,268 $1,201,896 $680,046
1915_______________  2,245,611 1,273,449 203.366 1.166,306 310,509

A N N U A L  R E PO R T.— For 1915-16, V. 103, p. 1028, 1037; editoria1 
p. 976.

June 30 Years—  1915-16. 1914-15. 1913-14.
Average miles operated______________  2,572 2,571 2,583
Total operating revenue______________ $24,890,084 $21,823,236 $23,593,641
N et revenue__________________________ $10,150,673 $7,533,565 $7,133,072
Taxes and uncollectibles____________  1,092,968 1,021,958 1,009,508

Rentals, &c-----------------------
Renewal fund— _____ _______
Sinking fund----------------------
Appropriations for betterments, & c..

OFFICERS.— Chairman of Board, Edward T . Jeffery; Pres., II. U- 
Mudge; V.-Ps., KIngdon Gould and Arthur E. Sweet; Sec., John P. How
land; Treas., T . H . Marshall, Denver; Asst. Treas., Jesse White. V. 101. 
p. 1552, 1627. Offico, 165 Broadway, Now York.

Directors.— George J. Gould, E. T . Jeffery, KIngdon Gould, Arthur 
Coppoll, Edward D. Adams, Finley J. Shepherd, B. B. McAlpin. George 
G. Haven and Harrison Williams, N . Y .; H. U. Mudge, Denver; Benj. F. 
Bush, St. Louis.— (V. 102, p. 1346, V. 103. p. 239, 493, 1028, 1037. 1508.

DENVER & S A LT  LA K E  RR.— Projected from Denver to Salt Lake, 
about 575 miles, along a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1914 256 miles, Denver to 
Craig, was in operation ,lncl. Steamboat Springs to Craig, 42 miles, opened 
Dec. 1 1913. V. 95. p. 1403, 1541; V. 96. p. 1088; V. 9*. p. 1503.

The electors of Denver on May 20 1913 approved charter amendments per
mitting a tunnel to be buht by city through the Continental Divide, for use 
under lease by this and other companies at an estimated cost of $4,420,000, 
of which this company Is to pay the coat above$3.000.000.and also Interest 
on the city bonds and maintenance and 1% yearly to retire tho bonds. C ity 
bonds auth. Feb. 17 1914 were on July 8 1914 declared Illegal by the Colo
rado Supremo Court. V. 96. p. 1488; V. 92. p. 1310: V. 95, p. 1403, 1122: 
V. 96, p. 1488. V . 97, p. 1024,1503; V. 98. p. 73.610. 762; V . 99. p.119.1597.

O R G A N IZA T IO N .— Incorp. In Colo. Dec. 1912 and took over as of 
May 1 1913 (per plan, V. 95, p. 890) tho Denver Northwestern & Pacific 
Ry., foreclosed. V. 95, p. 1083, 1603, 1331: V. 96, p. 135, 1296, 1364. 
Leases Northwestern Terminal Ry., Denver,till Jan. 1 1964. V.98,p.911.

STOOK.— Authorized Issue Increased In M ay 1913 from $10,000,000 to 
$35,000,000. The $35,000,000 Issued is all held In 5-year voting trust ex
piring M ay I 1918. V. 96, p. 1088. 1488; V. 99. p. 1597. In Sept. 1915 
Newman Erb retired as trustee. President and director. V. 101, p. 1013.

Directors and Voting Trustees (as changed in 1915): LawrenceO .Phipps, 
Chairman o f board o f directors; Gerald Hughes, Fred. G. M offat and Chas. 
Boettcher o f Denver: Ward E. Pearson, Geo. H. Burr and W. M . Wad- 
don, N . Y . V. 101. p. 1464.

BONDS.— All graduated 1st M . bonds wero for the first four years to 
receive full 1st M . 6s for the difference between 5% and the rate payablo In 
cash.
(1) To  boar cash lnt., payable semi-annually as follows: 3% per 

annum for first 3 years, 4% for 4th year and 5% yearly there
after. There was placed In trust $132,810 cash to bo applied 
In paying 2% on account o f the 3% lnt. payable for the first
year and 1% of the 3% lnt. payable the 2d year, say----------- $4,427,000

(2) To  be Issued bearing cash Interest, payable semi-annually, as 
follows: 1% per annum for first year; 2% for 2d year; 3% for
3d year; 4% for 4th year and 6% yearly thereafter, s a y ----- $1,734,000

(3) To be Issued bearing from tho outset full 5% Interest—
For difference cash payment 1% and 3% graded Interest_____  $486,225

The $2,000,000 adjustment mortgage bonds are to be 5% non-cum. Incomes 
until the net earnings are 150% of the full 5% on all outstanding 1st M .

bonds and also on Northw. Term, bonds for two consecutive years, but 
thereafter fixed 2d M . 5s.

In Feb. 1915 tho issuance o f $300,000 2-year 6% notes secured by 1st M . 
bonds taken at 60 was authorized. To discharge the remainder of $450,000 
floating debt bondholders were requested to fund their M ay and Nov. 1915 
coupons Into 1st M . bonds, taking tho latter at 75, per plan, V. 100, p. 732, 
811 (producing $250,000) and Interests Identified with the management 
were to fund notes aggregating $163,962 by taking 1st M . bonds at same

Erice. In Nov. 1915 plan was declared operative, over 92% of the bonds 
aving been deposited with Bankers Tr. Co., N . Y . In this connection 
$217,000 of the'aforesald 2-year notes wero sold to pay floating debt and 

$50,000 were pledged to sceure a $50,000 debt extended for two years, 
loaving $33,000 2-yoar notes in the treasury.

On M ay 1 1916 the 1st M . Interest was defaulted and a reorganization 
plan was in preparation providing for tho building o f the long proposed 
tunnel through tho Continental Divide, this outlet boing necessary to tho 
successful operation o f the property. Ronort by expert McKonna advises 
construction o f now 17-milo cutoff. Including the 4-milo tunnel, at a cost 
o f $2,952,000 and a total expenditure of $5,266,821 for all purposes to make 
possiblo economical operations. I f  this Is done in the noxt two yoars, the 
following year, it is estimated, should show with a coal traffic o f 1,026,000 
tons gross earnings o f $2,225,697 and net income, after taxes, o f $824,000, 
increasing to $957,000 and $1,104,000 in the next two years. Sco V. 102, 
p. 2071. As o f Juno 30 1915 loans and bills payable woro $302,461; car 
trusts, $657,502.

Equipment notes o f 1913, see V. 96, p. 553, 1088: V. 97, p. 626.

E A R N IN G S.— 2 mos.,/1916..........Gross,
July 1 to Aug. 31. \ 1915..........Gross,

$373,111;
348,019;

not,
net.

$99,462
122.046

E A R N IN G S.— For fiscal year and the 10 months ending April 30;
V. 101, p. 1806. -FiscalYearend.JuneSO---- 10 Mo*, end. Apr. 30-

1915-16.
Operating revenues____$1,893,747
Operating oxponses____ 1,367,680

1914-15.
$1,639,455

1,119,929

1913-14.
$1,207,517

919,586

1915-16.
$1,580,699

1,142,303

$526,066
90,503

$519,526
94,889

$287,931
69,728

$438,336
75,641

$435,399 $424,637
25,253

$218,203
48,210

$362,695
10,458

— $449,890
109,534
317,056

$266,413
109,437
303,016

$373,153
90,440

347,741

Tax accruals.-...........

Operating income____
Other income (net)........

Grass incomo_______
Rontal o f terminals____
Interest on funded debt.

N et incomo_________  _________ sur$23,300 dof$146,040 dof$65,028
OFFICERS.— Lawrence C. I ’hipps, Chairman; Charles Boettcher, Pres.; 

W. E. Morse, Vice-Pres. and Gen. Mgr.; Gerald Hughes, Sec., and E. I. 
Grenfell. Auditor. Denver; William Wadden, Vice-Pres. and Asst. Sec.; 
Ward E. Pearson, Treas., New York. Directors, see above.— (V. 102, 
p. 1718, 1811. 1987. 2071.)

(TH E ) DENVER. U NION TE R M IN A L R Y .— To take over the Union 
Depot & Ry. Co. (V . 71, p. 343) and extend and Improve the passenger 
terminals at Denver, Colo. Stock $30,000, equally ownod by the Union Pa
cific, Denver *  Rio Grande, Colorado Sc Southern, Chic. Burl. & Quincy, 
Atch. Topeka & Santa Fo and Chicago Rock Island & Pacific which 
guarantee the bonds ($10,000,000 auth. Issue), o f which $4,000,000 were 
sold to the Union Pacific. V. 97. p. 1024.1115; V . 98, p. 702; V. 99. p. 406. 
Pres., A . L . Mohler; V .-P ..H . M . Mudge; Treas.. Thomas Keeley; S ec .*  
Aud.. P . R. Morris. Office. Denver, Colo.— (V. 99, p. 406.)

DES MOINES & FO RT DODOE RR .— See M inneapolis* St. Louis RR
DES MOINES UNION R Y .— TermlnaljroadlnDesMolnes; owns4.18mlles 

main traok and branohes, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y . 
Stook Exohange In V. 65, p. 1173. Leased to Wabash RR .. Chicago Great 
Western, Chic. Mllw. & St. P. Ry., Chic. Burl. & Quincy RR . and Minnoap. 
& St. Louis RR . V. 75, p.342. Rental equal to exponses and fixed chges. 
paid monthly by lessees on wheelago basis. Stock auth., $2,000,000; out.. 
$400,000; par, $100. Year 1914-15. gross, $95,584: not, $85,896; other 
Income, $123,469: lnt.. taxes. &c.. $78,901; appropriations for impts., 
$2,657; bat., sur., $127,817. Court decision as to ownership, V. 102, p.1346.

D E TR O IT  B AY C IT Y  & W ESTERN R R — Owns Bay C ity. Mich., to
Fargo 84 K  milt's, tho extension from Peck to Fargo about 13 K m . ,  being 
opened Sept. 1916. Stock, all out, $450,000. Tho 1st gold 5s ($1,250,000 
auth. issue) are redeemable at par prior to Oct. 1 1922, thereafter at 105.

In Sept. 1916, $108,000 bonds were sold for 13K-mlle oxtonsion from 
Peck to Fargo. Tho $592,000 unissued are reserved for extensions at not 
exceeding $8,000 per mile and 75% of cost of additional terminal facilities, 
provided the annual net earnings are twice tho interest charges, including 
bonds to bo issued. V. 95, p. 1273. Year ended Juno 30 1916 on 71 miles, 
gross, $209,067; not, after taxes, $84,332; lnt. on $658,000 bonds, $32,900; 
bal., sur., $51,432. Pres., Thomas L. Handy; V.-Pres., O. W . Handy:; 
Treas., G. W . Handy; Sec., F. 8. Handy. Offico, Bay City, Mich.— (V . 
102, p. 2254; V 103, p. 1117.)

D ETRO IT O RAND  HAVEN & M ILW AU KEE R Y .— Owns from De
troit to Grand Haven. Mich., 189 miles. Real estate bonds, &c., $226,000. 
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk 
of Canada owns entire $1,500,000 stock.

E A R N IN G S .— 2 mos.,(1916..............Gross, $579,151; net, $141,282
July 1 to Aug. 31. \1915________ Grass, 516,740; net, 183,759

Year ending June 30 1914, gross, $2,558,130; net, after taxes, $247,578: 
other Incomo, $10,475: charges. $671,878: impts.. $114; bal., def., $413,939.
Year 1914-15. gross, $2,655,552; not, $363,740; 1915-10, gross, $3,242,210; 
not, $783,443.— (V. 96. p. 789.) .
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48 RAILWAY STOCKS AND BONDS [Vol. 103

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b re v ia t io n s , A c . ,  see n o tes  o n  f i r s t  p a g e ]

“ First Hen" 51.500,000 gold__________________ Gxo*
“ Mortgage bonds”  51.750.000 g red at par-----Gxc*

Detroit Mackinac & Marquette Ry.— See “ Mis "  
Detroit Toledo k  Ironton—

Common stock $6.500.000___________________

First M gold red 105.................................... N .yc’

Equipment gold notes of 1915 $132,000-

Dover & Rockaway— Stock 6% rental 990 years____
Dub & Sioux City— 111 Cent W lines 1st M g ..U s ~ '

Duluth & iron Range— First mortgage_____ Alp.z
Duluth Missabe & Northern— First mortgage gold

General mortgage gold s f, red 105____________ Nxo*
Duluth Rainy Lake & Winnipeg— See Dul Win & Pao. 
Duluth So Sh & Atlantic— Marq H & On gen M-Ce.zo* 

Duluth South Shore A Atlantic 1st M g ..Ce.xoAr
First consol mtge gold Interest guar___Ce.zo*Ar

Income certs held by Can Pao ______________
Car trusts held by Can Pacific R y____________

do do do ______________
do do do due $31,000 8-a.Ce.xc
do do do due $11.000 s-a x

Du Winn A Pac— 1st M deb stock guar by Can Nor Ry 
Dul R L A Win 1st M exton’d gred 100 Jolntguar. ICo* 

Durham & So Car— 1st M 5300,000 g red l05..MeBa x 
Durham Union Station— First M $75.000g--G.xo* Ar 
Dutchess County RR— See Central New England Ry
East Broad Top RR & Coal— 1st M ext 1908..............

2d M Incomes.._______ ____________________________
Shade Gap 1st mortgage_________________________ c*

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

65 $100 $1,350,000 4 J A J July 5 1916 2% Farmers’ L A Tr Co. N Y__ 100 2,000,000 2M % ’16 J A J July 1 1916 2H H K MoHarg, New York
100 950,000 5 in 1916 J A J July 1 1916 2 H do do

All 1895 1,000 1,050,000 4 g J A 1) June 1 1995 J P Morgan A Co. N Y
All 1895 1,000 1,250,000 4 g J A D June 1 1995 do do

eous Compan lea.”

100 6,500.000
100 5,989,998

1914 1,000 1.125.000 5 g J & J Mch 1 1964 New York Trust Co
100 Ac 7,628.868 Up to 5 Seml-an 40 years

— - 1914 5.000 100,000 6 A A  O 15 Apr ’17-Oct '17

4£ 1903 1,000 3,000.000 4 g J A J Jan 1 1953 Bankers Tr Co, N Y
100 150,000 6 A A O Oct 1916 3% 143 Liberty St New York

218 1895 1,000 5,425,000 4 g F A A Aug 1 1951 Office 32 Nassau St, N Y
184 1869 500 Ao 2.800.000 7 A A O Oot l 1917 do do
328 '88-00 8,930,000 Illinois C entral bo nds or collatera 1 therefor
210 1887 1,000 Ao 8,151,000 5 A A O Oot 1 1937 Office Empire Bldg, N Y
65 1892 1,174,000 J & J Jan 1 1922

361 1906 1.000 10.665,000 5 g J A J Jan 1 1941 Company’s office, N Y

130 1885 1,000 1,077,000 6 A A O Apr 11925 55 Wall St, New York
604 1887 1,000 3.816,000 5 g J A J Jan 1 1937 do do
604 1890 1,000 15,107.000 4 g F A A Aug 1 1990 New York or London

1892 3.000.000 4
1896 86,213 5
1912 17.400 4 F A A Aug 1 1917 Chicago, III
1912 93.000 4H  g J A D Dec 1 1917 ffm .A . Read A O o.,N .Y .
1913 154.000 4H A & () Apr 1 1923 ContAComTASllk, Chic
1909 £1.473.353 4 >T A D June 1 1939 London or Toronto
1906 l.ood $2,000,000 5 g ,r A J Jan 1 1921 Chase NatBk.NY: A Chlo

42 1905 1.000 300.000 5 g M A S July 1 1941 Merc T r A Dop Co, Balt
- - - 1905 1,000 Ac 60,000 5 g M A N May 1 1955 Guaranty Trust Co, N Y

49j 1908 1,000 500.000 4 J A J Jan 1 1958 406 Lafayetto Bldg, Phil
40, 1908 100 Ac 464,400 4 J A J July 1 1958 do do
10 1908 500 92,500 4 g J A J July 1 1958 do do

DETROIT H ILLSD ALE & SOUTHWESTERN RR.— Owns Ypsllanti, 
Mich., to Bankers. Mich., 65 m. Leased In perpetuity July 1 1881 to L. S. 
& M . S. Ry. (now N . Y . Cent. R R .); rental, $54,000 per year— 4% on stk.

DETROIT & MACKINAC RY .— Owns from Bay City, Mich., to Cheboy
gan. 195 m.; Au Sable division (formerly A. S. & N . W. R R .). 50 m.; Rose 
C ity Branch. 31 m.; Prescott Branch, 12 m.; Lincoln Branch, 14 m.; Au 
Gres Branch. 8 m.; Alabaster Branch, 4 m.: Hillman division. Alpena to 
Hillman, Mich., 22 m.; Rogers City Branch, 14 m.; logging branches 
(largely temporary), 36 m.; total, July 1 1915. 387.12 m. In 1915-16 for
est products, 26.44% of traffic. Henry K . M cIIarg and associates control.

BONDS.— “ Mortgage bonds”  for $500,000 were reserved for betterments, 
Ac., at not over 550,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 “ flrst lien" and $500,000 
“ mortgago”  bonds wero on June 30 1915 held In treasury. Loans and bills 
payablo outstanding June 30 1916, $90,000.

D IV ID E N D S .— On pref., 2 >4 % July 1 1903: since to July 1916.6% y'ly. 
On common in 1911 to July 1916, 5% yearly (except July 1915 none).

LA TE S T  E A R N IN G S .—  (1916............. Gross, $226,478; not, $65,605
2 mos., July 1 to Aug. 31.\ 1915-----------Grass, 187,178; not, 42,337

R E PO R T.— Report for year ending June 30 1915, in V. 101. p. 1623, 
In 1914-15. gross, $1,077,317; net Inc., after taxes. $264,410; Int. on bonds, 
$92,000; miscellaneous, $6,496; pref. dlv. (5% ). $47,500 com. dlv. (2 )4% ). 
$50,060; balance, $68,414. which was used for additions and betterments. 
Ac. In 1915-16, gross, $1,175,726; not, $275.336,— (V . 101, p. 1623.)

D E TR O IT  TOLEDO & IRO NTO N  RR.— Road from Detroit. Mich., to 
Ironton. via Lima, 389 m.. Including 45 m. o f trackage; branches Kingman 
to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Llsman Jet. to Dean. 
O., 3 m.; total. 441 m.; coal mlno tracks, sidings. Ac., 154 miles. Incorp. 
In Delaware on March 1 1914 as successor, per plan V. 97, p. 1821. of the 
Railway of tho samo name, foreclosed April 17 and June 28 1913. Oporates 
as lessee from May-1 1916 (but keeps accounts separate) Toledo & Detroit 
R R ., junction 1 mile from West Toledo to Dundee. 21 miles. V. 103, p. 60.

BONDS, AG.— Under the plan, the fixed charges after $1,000,000 of new 
1st M . bonds shall have been disposed of to provide for tho rehabilitation, 
Ac., will be only $50,000 per annum, or about $113 per mile of owned and 
leased mileage, comparing with formerly about $1,770 per mile o f owned and 
leased mileage. When traffic conditions Justify, another $1,000,000 o f 1st 
M . bonds may be disposed o f for Improvements and additions.

50-year 1st gold 5s.— The Issue under the mortgage Is not limited, 
but $1,000,000 thereof will be disposed of solely to rehabilitate the property 
and provide for equipment and payment of equipment lions, and an addi
tional $1,000,000 solely for Improvements ana additional facilities. Fur
ther 1st M . bonds may only be Issued thereafter from time to time, under 
carefully guarded restrictions, for Improvements, extensions, &c. Tho 
Ohio P. U. Commission on Juno 16 authorized tho issuance of $100,000 
1st M . 50-yoar 5% bonds at not less than 88 to provide for tho purchaso of 
6 locomotives and 16 refrigerating cars.— V. 102, p. 2341.

Adjustment Mortgage Bonds ($8,000,000 authorized).— Entitled to Inter
est. payable semi-annually, at such rate, not exceeding 5% per annum, as 
the surplus or tho net Income as doflned In the mortgago shall suffice to pay. 
The Interest will be cumulative from Jan. 1 1919, but there will bo no right 
o f foreclosure until maturity o f the principal of tho bonds. They are calla
ble as a whole with Interest as follows: At 70% during first year, at 75% 
In 2d year, at 80% In 3d year, at 85% In 4th year, at 90% In 5th year and 
at par thereafter. Until the full 5% lnt. shall have beon paid for 2 successive 
years and at least for 5 yoara from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right may, at the option of the new company, be 
terminated upon Its agreement to pay the Interest thereon absolutely.

In Oct. 1915 proposed to Issue $132,000 equip, gold notes and also to 
orrow $33,000 by pledgo of $50,000 1st M . gold bonds for purchase of 

200 new frolght cars.— V. 101, p. 370.
E A R N IN G S .— 2 mos.,(1916........ .............Gross, $398,684; not, $96,425

July 1 to Aug. 31. \ 1915.....................Gross, 297,232; net, 60,381
RE PO R T.— For year ending Juno 30 1916 (undor receivership till 

Feb. 28 1914) In V. 103. p. 1408.
Year Gross Net Other Int.,Rents, Balance,

Covered—  Earnings. Earnings. Income. Taxes,&c. Sur. or Def.
1915-16............. $2,212,266 $601,172 $35,595 $308,830 sur$327.937
1914-15________ 1,767.580 136,136 a45.981 x314,251 dof. 132,134
1913-14_______  1,513.953 loss776,362 ....................................................

a Ronts of track $30,866; other rent, $3,753; interest, $976. x In
cludes Intorost on funded dobt and receiver’s certificates, $68,242; hlro of 
equipment, debit balanco, $112,120; taxes, $72,967; rent o f tracks, 
$51,086; miscellaneous, $4,416.

Directors: James M. Kum (Pres.), Dotrolt: William Church Osborn 
(V .-P .), N. Y.; Otto T . Bannard, Sidney O. Borg, Frederick H. Ecker, 
Harry Forsyth and William J. Maloney. Frederick H. Osborn Is Soc. A 
Harry Forsyth and F. II. Osborn. Office, Boyer Campbell Bldg., Detroit, 
Mich.— (V. 102, p. 608, 2341; V. 103, p. 60, 1301, 1408.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs o£) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. A Term. Co., Ao.. 31 m.; total track, 101.6 in. V 78. p. 2598 

The Grand Trunk Western Ry. and the Toledo St. Louis A Western RR 
own the entire $1,428,000 stook and Jointly guarantee the bonds, principal 
and interest, by endorsement. See form of guaranty, V. 76, p. 653. First 
dividend, 4%, paid from earnings prior to June 30 1908; In fiscal year 
1908-09, 6%. and In 1909-10, 1910-11. 1911-12, 1912-13 and 1913-14, 8% : 
also In 1911-12. 8% and In 1913-14 $630,000, from accumulated surplus, 
paid In 1st M . 4s); 1914-15, 8% and 6% extra. V. 99. p. 1366.

E A R N IN G S .— 2 mos.,(1916.................Gross, $247,591; not, $124,163
July 1 to Aug. 31. \l915.................Gross, 207,132; not, 76,343

Year 1915-16, gross, $1,706,518; net Income, $898,532; int., rentals, Ac., 
$454,121; dlvs. (8% ), $114,240; bal., sur., $334,953. Pres., Walter L . 
Ross.— (V. 99, p. 1366.)

DUBUQUE & S IO U X C IT Y  R R — (See Map of Illinois Central.)—  
Dubuquo, la., to Sioux City, la., 326 miles; Tara, la., to Council Bluffs, 
la., 133 m.; Manchester, la ., to Cedar Rapids, la., 42 m.; Cedar Falls, la ., 
to Glonville, Minn., 95 m.; Stacyvillo, la., to Stacyvillo Jet., Ia., 8 m.; 
Cherokee, la., to Onawa, la., 61 m.; Chorokeo, la ., to Sioux Falls, S. D., 
96 m.; total owned, 761.98 milos.

O R G AN IZATIO N .— Controlled since April 1887 by the Illinois Centra1 
RR., which owns nearly all the $11,759,500 stock and has Issued Its own 
bonds on the road; the only D. A S .C . bonds held by the publto are the Iowa 
Falls A Sioux City 7s. $2,800,000. Lease, V. 79. p. 1274: V. 89. p. 470.

DULUTH & IRON RANOE RR.— Owns Duluth to Winton. Minn., 
120 12 m.; Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia, 24.48 m.; 
McKinley to Eveleth, 9.05 m.; Waldo to Winton. 15.02 m.; Mesaba to 
Dunka River, 18.29 m.: Robinson to Burntslde Lake, 3.16 m.; other 
branches, 12.22 m.; branches and spurs, 83.23 m.; trackago to Union Depot, 
Duluth, 0.80 m.; total, 287.77 miles. Second track and sidings, 248.23 m. 
Owns ore docks and yards on Lake Superior costing over $1.500 000.

STOCK. Ao.—Stock, auth., $10,000,000: out., $6,500,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns tho stock. The $4,500,000 2d M . 
6s were paid o ff Jan. 1 1916 out o f earnings. First mtgo., auth., $25,000 
por mile for construction and $7,000 for equipment. Dividends slnco 1904: 
1905. 65%: 1906, 40%: 1907. 80%: 1908, 80%: 1909. 145%; In fiscal year 
1909-10. 100%: 1910-11, 135%; 1911-12 and 1912-13, 90%; 1913-14, 75%;
1914- 15. 20%; 1915-16, 50%.

E A R N IN G S.— 2 mos.,(1916_______ Gross, $2,013,159; not, $1,168,431
July 1 to Aug. 31. 11915_______ Gross, 1,780,388; not, 1,068,610

RE PO R T.—-For year ending Doc. 31 1915, V. 102, p. 1806, gross earn
ings wero $5,966,931; net, $2,742,839: othor Income, $249,435; Int. and 
charges, $965,828: dividends (50%). $1,500,000; bal., sur., $526,445. In 
1914, gross was $4,534,003 and net$l,357,872.— (V. 102, p. 1806.)

DULUTH MISSABE & NORTHERN RY — Owns from Stony Brook to 
Mountain Iron. Minn., 48.32 m.; Missabe Jet to Columbia Jet., 29.34 m i 
Iron Jet to Blwablk, Minn., 15.37 m.; W olf to Hibblng, Minn., 17.26 m ; 
Wolf to Virginia. Minn., 6.30 m.; Hull Jet. to Hull Rust Yard, Minn.. 
18.15 m.; main line branches, 36.65 m.; branch from Alborn northwesterly 
to Coleraine, Minn., 53 miles; other branches and spurs, 142.88 miles; sec
ond track and sidings, 309.40 miles; trackago to Union Dopot, Duluth, 1.9 
miles, and Missabe Junction to Spirit-Lake Transfor Connection, Minn., 
5.17 m. Also leases from Spirit Lalce Transfer Ry. and Interstate Transfer 
Ry.. 24.96m.. with ’ 62 m. branches and spurs and 8.94 ni. yard tracks and 
sidings. Owns extonslve oro docks at Duluth. Entiro $4,112,500 stock 
controlled by U. S. Steel Corp.

BONDS.— Of the gen. 5s of 1906, bonds are reserved to retire the under- 
ylng bonds; additional bonds may be Issued at not over $30,000 per mile for 
iddltlonal single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% o f cost of Improvomonts, Ac. Sink, fd., 2% yly. 
Incl. bonds In s. f.) retires by lot at 105. V.8*.p.822; V. 98, p. 1693, 1844. 

The last First Consol 6s woro paid Fob. 1 1916. V. 102, p. 345.
DIVIDENDS paid fiscal years ending June 30: 1904. 150%; 1906.110%; 

1908. 110%: 1909.145%: 1910. 240%: 1911,125%; 1912,100%; 1913,85%; 
1914, 75%: 1915, 10%; 1915-16, 75%.

E A R N IN G S.— 2 mos.,(1916............Gross, $3,981,622; not, $2,657,164
July 1 to Aug. 31. \1915............Gross, 2,998,735; net, 1,985.909

RE PO R T.— For year ending Dec. 31 1915, V. 102. p. 1806: Gross earn
ings, $9,909,549; not, $5,523,946: other Income, $187,701; Interost and 
chargos, $1,152,422; dividends (75%), $3,084,375; bal., sur., $1,474,850. 
In 1914 gross was $4,999,184; net. $1.372,020.— (V. 102, p. 1436, 1806.)

DULUTH SOUTH SHORE & A T L A N T IC  R Y .— Operates Superior to 
Sauit Sto. Marie, 410 miles; "Soo" Junction to St. Ignaco, 43 milos; other, 
166 miles; total, 628 miles. Including 24 miles of trackago.

C AP ITA L STOCK.— Common, $12,000,000; pref. 6% non-cum., $10,- 
HIOJXK); par, both $100. Can. Pao. July 1 1916 owned $6,100,000 com. and 

$5,100,000 pref. stook, $3,000,000 Incomes and $15,107,000 consols.
BONDS, Ao.— Abstract first mortgage, V. 45, p. 274.
The flrst consolidated mortgage of 1890 has Interest at 4%, guaranteed 

rty Can. Pao., which July 1 1916 held the entire outstanding issuo ($15,107.- 
)00) In Its treasury as security for Its 4% debenture stook; consols for $4,- 
$93,000 are reserved for prior bonds, and additional amounts may be Issued 
it $20,000 per mile of new lines. Due Canadian Paclllo Ry. Juno 30 1916 
for guaranteed Interost advances, $9,242,195. Car trusts of 1896, $86,213, 
Loans and bills payable, June 30 1916, $950,000; car trusts, $350,613.

E A R N IN G S .— For 2 months ending Aug. 31:
2 Mos.—  Gross. Net. Other Income. Charges. Bal., Surp.

1916................. $707,212 $246,245 $9,696 $204,859 $51,082
1915.................  633,354 207,366 9,170 188,342 28,194

REPORT.— Report for year ending June 30 1916 In V. 163, p. 1207.
Of the tonnage in 1915-16. ores furnished 39%. lumber, Ac., 25%.
Year—  Gross. Oper. Inc. Other Inc. Charges. Bal.,Def.

1915- 1 6 ................$3,506,792 $772,014 $58,678 $971,612 $140,320
1914-15 ...................  2,938.597 339.342 40,767 937.192 557.083

Pros., A. B. Eldrldgo, Marquette, Mich.— (V. 103, p. 1207.)
DULUTH W INNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 

>f Duluth Rainy Lake A Winnipeg Ry., Virginia, Minn., north to the Cana- 
ilan Northern at International Falls, 98 miles, giving that road access 
to Duluth and Two Harbors; Virginia to Duluth, 81 miles. Capital 
stock auth.. $6,000,000; par. $100. Controlled by Canadian Northern 
Ry., V. 98, p. 1601; V. 102, p. 152.

SECURITIES.—The first mtge. 4% deb. stock of 1910 Is guar., p. A I.. by 
tho Canadian Northern Ry. Of tho $10,500,000 auth. issuo, £1.473,353 
has been sold, $1,525,000 was Issued to rotiro oxisting securities, $2,
000,000 is reserved to rotiro tho Duluth Rainy Lako A Winnipeg bonds (ex
tended in 1916 to 1921), tho remaining bonds to bo available for further ox- 
tensions. Ac. On payment o f D. R. L. A  W. bonds in 1921 its property 
will bo transferred to tho company, so that tho dobonturo stock will bocome 
a first charge on 173 miles, tho D. R. L. A W. stock In tho moantlmo being 
vested with tho trustees, tho National Trust Co. of Toronto and tho British 
Empire Trust Co. V. 102. p. 152; V. 90. p. 1490; V. 91, p. 154. 1322.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page. ]

Bast Carolina Ry— First mortgage 5300,000 gold-----z
Bast Mahanoy RR— Stook..............- - - - —  — - - - - - - -
East Pennsylvania— Stook 6% guar 999 yrs Phlla A R 

First mtge gold guar p A 1 by P A R  R R  (end) kvo* 
East Tennessee Virginia & Georgia— See Southern Ry 
EastTenn A W No Car— 1st M g (V  81 p 1723)GuP.zo* 
Eastern Ry of Minnesota—See Great Northern 
Edmonton Dunv & Br Col— 1st M  deb stk gu see text

1st M  (on extensions) $2,420,000 g $20,000 p m -----
El Paso A Northeast— N M Ry & Cool tr gred 105. Nx

N M Ry A Coal M g o ld ......................- ......... _.Eq.x
Alam A Sao Mt first mtge 5900,000 gold guar...N x 
El Paso A Rook Isl 1st M 52,500,000g guar._Eq.xo* 
Dawson Ry A Coal coll trust gold guar p A I.Eq.xo* 

El Paso & S W RR— 1st & Ref M  g $25,000 p m . . . F  
El Paso Union Pass Depot— 1st M g 5240,000 sf.Eq.x 
Elgin Joliet A Eastern— 1st M (510.000,000)i g-Cex o* 
Elfzab'tht’n Ter Co— 1st M 5150 000 redl05 begApr’15
Bikin A Alleg— 1st M glrcd 107 H - - ..................-  Ba.x*c

1st A Ref M  $3,760,000 gold------------------Col.xx
Income bonds $750.000--------------------------- Col.xx

Elmira A Lake Ont— Sodus Bay A So— 1st M g.Un.xo
Elmira A Williamsport— Stook com 5% rental----- N.o

Preferred stock 7% rental 999 years Northern Cent
First mortgage extended 1910________________  kv
Income bonds 999 years to run_________________ zo*

Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Brld & Pittsburgh— Stock 7% rental 999 yrs Penn Co. 

Speolal guaranteed betterment stock 52,500,000—  
General mtge (now 1st) 54,500,000 gold guar.Un.k

Erie Railroad— Common stock 5153,000,000 auth-----
Seoond pref stook 4% non-cum redeemable at par.. 
First pref stock 4% non-cum redeemable at par—  

A— Old Bonds Assumed— Roads Consolidated 
N Y  A Erie 1st M Plerm to Dun ext 1897 gold.xo*

Second mortgage (extended In 1879) gold----- zo*
Third mortgage (extended In 1883) gold-------zo*
Fourtn mortgage (extended in 1880) gold----- zo*
Fifth mortgage (extended in 1888) gold-------- xc*

Erie Ry 1st M Buff Br Hornellsv to Attica gold.zo* 
First consol mtge 530.000.000 gold 5 or JE.F.zo*

Miles
Roadl

38

"36
36

34

357
120
165

"31
128
133
458
4H
181

8

447
447
447
476
475
60

526

Date
Ronds

1906

1888

1905

1912
1916
1897 
1901
1898 
1901 
1901 
1915 
1905 
1891

.1910
1911
1914
1911
1884

1860
1863

1890

1847
1849
1853
1857
1858 
1861 
1870

Par
Value

$L,000
50
50

1,000

1,000

£1 Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000

1,000
50
50

1,000
500
50
50
50

1,000
100
100
100

1,000 
1,000 
1,000 
1,000 

500 Ac 
200 Ac 

1,000

Amount
Outstanding

$300,000
497,750

2,126,900
495.000

500.000

£1,438.356
2.420.000
3.000. 000
1.792.000

322.000
2.500.000
3.000. 000
5.055.000

228.000 
10,000,000 
See text

192.000
400.000 
80,000

500.000
600.000
500.000
963.000
570.000
300.000

2.000. 000
1.716,050
3.945.000 

112,378.900
16.000,000
47,892.400

2.482.000
2.149.000
4.617.000
2.926.000 

709,500 
182,400

16,891,000

Rate
%

4 g
5
6
4 g 

5g

4
4 'A g
5 g 
5 g 
5 g 
5 g 
5 g 
5 g  
5 g
5 g
6 g 
6 g
6 g

Up to6% 
5 g 
5
7
4
5

Text
7
7
3H  g

4 g
5 g 
414 g
6 g 
4 g 
4 g
7 g

When
Payable

J & J 
J & D 15 
J & J 
M A S

M A N

F Sc A16
semi-an 

A A O 
A O 
A O 
A J 
A J 
& O 
A J 

M A N 
A A O 
J A J 
M A N

J A J 
M A N  
J A J  
J A J 
A A O 
F & A 

Q— M 
Q— M 

J A J

M A N  
M A S  
M A S  
A A O 
J A D 
J A J  
M A S

Last Dividend 
and Maturity

1936
Junel5 1916 214 
July 18 1916 3% 
Moh 11958

Nov 11935

Feb 16 1942
Oct 22 1944 
Oot 1 1947 
Oct 1 1951 
Apr 11928 
Jan 1 1951 
July 1 1951 
Apr 1 1965 
Jan 1 1917-1935 
May 1 1941 
Apr 11940 
July 1 1941 
M ay 1 1944 
M ay 1 1944 
July 1 1924 
Soe toxt 
Seo toxt 
Jan 1 1950 
Oot 1 2862 
Seo text 
Sept 9 ’ 16 
Sept 9 '16 
July 1 1940

\X

April 1907 
April 1907

2%
2%

May 1 
Sept 1 
Moh 1 
Oot 1 
June 1 
July 1 
Sept 1

1947
1919 
1923
1920 
1928 
1931 
1920

Places Where Interest and 
Dividends are Payable

Safe Dep A Tr Co, Balt 
Reading Term, Phlla, Pa 

do do
do do

Guar Tr A S D Co. Phlla

Lloyds Bank. Ltd., Lond 
N Y ; or Un Bk.Oan&Eng 
Equitable Trust Co, N V 

do do
do do
do do
do do

Farm L  & T r Co, N  Y  
Equitable Trust Co, N  Y  
71 Broadway, New York

Troas Pa RR.Phila&N Y  
Broad St Station, Phlla 

do do
do do
do do

Lincoln Nat Bank, N  Y  
Union Trust Co, N  Y 

do do
do do

J P  Morgan A Co, N Y 
do do

do
do
do
do
do
do
do

do
do
do
do
do
do
do

The $2,000,000 Dul. Rainy Lake & W . bonds wore extended In 1916 
to Jan. 1 1921 (callable at par & int.) with the unconditional guaranty of 
prln. and int. of Dul. Winn. & Pac. and Can. Nor. V. 102, p. 152.

E A R N IN G S .— 2 mos.,11916______ _____ Gross, $273,592; net, $88,142
July 1 to Aug. 31. \l915...................Gross, 223,079; net, 80,879

E A R N IN G S.— For year end. Juno 30 1915-16, gross, $1,692,720; noti 
$634,439. Year 1914-15. gross, SI,285,548; not, $314,393.— (V .102,p.152.)

DURHAM & SOUTH C AR O LIN A  RR .— Durham. N . O., south 42 
mfle» to Duncan on Norfolk Sc Southern. Stock, $300,000; par. $100- 
Bonds, seo table. Year 1915-16, gross, $88,051; not, $40,604; int. on bonds, 
$15,000; surplus, $25,604. Loans and bills payable June 30 1916, $7,500. 
Pres., Ernest Williams, Lynchburg, Va.— (V . 90, p. 1424.)

DURHAM & SOUTHERN R Y .— East Durham to Dunn, N . O.. 57 m.; 
Durham to East Durham, 2 m. Stock authorized, $2,000,000: out., $1,
350.000; par, $100. In 1915-16, gross. $348,628; net. $185,379; taxes, 
$16,985; charges, $15,450; divs. (7% ), $94,500; sum., $61,130. Divs. of 
24% were paid in 1910-11; in 1911-12. 24%; in 1912-13, 14%; in 1913-14, 
11%; 1915, 7 lA % ;  1916, 7%. Pres., B. N . Duke. N . Y .; Sec., A . B. 
Cauther. Offlco, Durham.

DURHAM UNION STATION CO.— Owns passenger station at Durham- 
N C.. opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk A Western Ry. and Durham A Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges. Pres., 11. W . Miller; Sec., C. D. Mackay.

EAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Mount Union;’ 
Pa. to Woodvale, Pa., 31 81 miles; Orbisonia to Neelyton, Pa., 10 m. 
Rocky Ridge to Evanston, Pa., 4.93 m.; Coles to M idvalley, 2.56 m.; total, 
49.30 m. A  coal road opened In 1874. V. 97, p. 1663, 1822. Stock, 
$938,825 (par $50), of which $246,750 is 6% non-cum. pref. Second mtge. 
4% Income bonds, $464,400. due Jan. 1958, given in 1908 for back interest 
from 1885. Year Juno30 1915-16, gross, $339,621; net, $200,489. 1914-15
gross $315,410; net, $166,544; other income, $11,988; Int., taxes, See., 
$53,786; bal., sur.. $124,745. Office, 406 Lafayette Bldg., Phlla.— (V. 97, 
p. 1370.)

EAST CAROLINA RY.— Owns Tarboro to Hookerton, N. C., 38 miles- 
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C; 
Brldgers for 4% yearly on stock, payable Deo. 10. Stook auth., $200,000' 
outstanding June 30 1915, $55,500; par, $100. Bonds, see table above 
For year ending June 30 1915, gross, $68,505: net, $19,115; other Income- 
$9 199; int., &c., $28,314; balance, none. Pres., Treas. & Gen. Mgr.- 
Henry C. Bridgens; V.-Pres., John L . Bridgens; Sec., Haywood P. Fox- 
hall. Office, Tarboro.

FAST MAHANOY RR.— Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.35 m.; 2d track, 4.26 m.; total traok 21.00 m. 
Re-leased Deo. 1 1896 for 999 years to Little Schuylkill Nav. RR . A Coal Co 
at 5% on stock, and lease assigned to Phlla. A Reading R y. Of the stook, 
$280,000 was deposited by Reading Co. under its general mortgage.

EAST PENNSYLVANIA  RR.— Owns Reading, Pa., to Allentown. Pa.. 
35 77 miles; miles 2d main track, 34.64; all track, 98.82 m. Leased for 999 
years from M ay 1 1869 to tho Phlla. & Roading R R . at a rental of 6% per 
ann. on the stock and interest on the bonds. Leaso assumed In 1896 by tho 
Phlla. A Read. Railway Co. Of the stock, $1,275,300 was owned by Read, 
ng Co. June 30 1915, $1,271,450 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.— A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m.; also John
son City to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry 
Iron A Coal Co. The same Interests in 1913 purchased Linville River Ry., 
Cranberry to Pineola, 12 miles, 3-ft. gauge. V. 96, p. 1156. 1296.

Capital stock, $490,800. Dividends. 4% paid since 1908-09; in 1909-10 
8%; 1910-11, 9% A 10% extra; 1911-12. none; 1912-13. 18%: 1913-14. 
17%; 1914-15, 15H%; 1915-16, 13K% . For year ending Juno 30 1915-16, 
gross, $248,605; not, $112,270. In 1914-15, gross, $190,464; not, after 
taxes. $73,405; other income, $9,349; interest, Ac., $30,366; surplus, $52,
388. Pres., F. P. Howo, Johnson City.— (V. 96, p. 269.)

EASTERN K E N TU C K Y  R Y .— Riverton to Webbvllle, K y ., 36 miles. 
Stock, common, $1,697,800; pref., $1,779,500; par, $100. N o bonds. 
Loans and bills payable Juno 30 1915, $83,657. Yoar June 30 1915-16; 
gross. $44,629; net, $8,456. In 1914-15, gross, $45,486; oper. def., $11,824, 
other income, $616; deductions, $3,422; bal., def., $14,630. Pres., C. 
Minot Weld.— (V. 90, p. 1362.)

EDMONTON DUNVEQAN & B R IT IS H  COLUM BIA R Y .— From 
Edmonton. Alberta, through Dunvegan to tho wostorn boundary o f the 
Province, 357 miles, practically completed in Sept. 1916, 300 miles being 
then in operation. A  now branch, extending from Carbondalo, Alberta, 
northward to Lac la Bicho, Alberta, 113.2 miles, was opened for traffic in 
Feb 1916. V. 102, p. 975. The 30-year 4% deb. stock (at present lim
ited to $7,000,000, at $20,000 per mile, on said 350 m .). is issued under a 
trust deed dated July 22 1912 to the National Trust Co., Ltd., trustee, and 
Is guaranteed, priti. A int., by tho Provlnco o f Alberta. Tho $2,420,000 
1st M . 4Ms of 1916, with same guaranty, cover 120 miles of extensions. 
V. 103, p. 938, See V. 95, p. 1273; V. 96, p. 419, 1422.— (V. 103,p.938.}

EL PASO & NORTHEASTERN CO.— Owns the El Paso A Northeastern 
R R . and Ry. from El Paso, Tex., to Corrizosa, N . M ., 144 miles, with 
branches, 25 m.; controls and operates El Paso A Rock Island Ry., Carri- 
zosa to Santa Rosa. 128 m.; Alamagordo A Sacramento Mtn. Ry., Alama- 
gordo N .M .,  to Russia, 31 m.; Dawson Ry., Dawson toTucumcarl, N .M  . 
132 ra.; Burro Mtn. RR .. Jet. to Tyrone, N . M ., 13 m.; total, 470 miles. 
Name changed from New Mexico Ry. A  Coal Co. in 1905. Operated 
as eastern division or El Paso A  Southwestern Company. See R R . below.

The Dawson Ry. A Coal Co., stock $100,000, has Issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25 000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73. p. 900; V. 74, p. 776: V. 87. p. 1604. 1536. 

STOCK.— Stock, $12,000,000. Owned by El Paso A Southwestern Co.

BONDS.— The New Mexico Ry. A Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds or El Paso A N. E. Ry. of New Mex. ($2.
700,000 of each), tho stock of the El Paso A N. E. R R . of Texas. $300,000 
(no bonds issued), and all the stock ($100,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal 
lands. V. 74. p. 776. Tho other Issues are guaranteed.

E A R N I N G S . — 12 mos.,f 1915-16--Gross, $10,671,627; not, $4,275,679 
July 1 to Juno 30. \1914-l5.-Gross, 7,788,736; not, 2,643,391

RE PO R T.— Report of entire El I'aso A  Southwestern Co. systom (1,028 
miles) for yoar ending June 30 1915, in V. 101, p. 2144. 2151. showed:—  . . .  — „ . .  1914-15. 1913-14.

Deduct—  $ $
Rentals, A c____ 2,013.443 2,112,671
Intorest, A c____  202.611 174,295
Dividends (5%).1.250,000 1.236,884

Bal.. sur.........  562,647 772,834

1914-15. 1913-14.

7,788.736 9.083.060
2,623,580 2,896.919
1.405,121 1,399.765

4.028.701 4.296.6841
inow xorK omco, ay juiui si.— v.v . o<, v- >■>
EL PASO & SOUTHW ESTERN RR .— Owns from El Paso, Tex., to

■------  * -*- —" — Forms tho wostern division of tho El Paso A
—  ----- • ' rn Co. above), its $14 r' ' 'n

_  ____  _ __El Paso A Southv
"V .lO lV  p. 287; V. iOO.'p. 549: _V. 101, p. 2144, 2151.

i;i. r a o u  cv .iwu i 11 >i
Tucson. Ariz., 458 miles, norms cno western uivisiun m tuu m  riwu «, 
Southwestern systom (seo El Paso A  Northeastern Co. abovo), its $14,000,
000 stock being held in the treasury of the El Paso A Southwosterr 
Company. V. 101, p. 287: V. 100, p. 549: V. 101, p- 2144,

Annual Report.— See V. 101, p. 2144.(— V. 101, p. 287.)
EL PASO UNION PASSENGER D E P O T .— Owns depot at El Paso, T e x . .

which was completed aoout j v o v . l  i u u o .  n c a a c u  u y  r o a u  
El Paso Southwestern, Galveston Harrisburg A San Antonio (So. Pao. Sys.). 
Atoh. Top. A Santa Fe, Texas A Pao. and Mex. Cent, railroads on a wheel- 
iko basis providing for maintenance and all charges. Stock authorized, 
$240,000; outstanding, $88,800; owned equally by six roads named. Or
___j* /   * ~ <10 nnn mntiirr* T* n 1 VPAr V hf'P’l T1 n In I$240,000; outstanding, owned equally yy au luttua
bonds (see table above). $12,000 mature Jan. 1 yearly, beginning 1916. 
V. 78, p. 104; V. 81, p. 1043. Pres., G. F. Hawks; Sec., W . It. Martin, 
Treas., U. 8. Stewart.— (V. 82. p. 1496.)

ELGIN JOLIET & EASTERN RY .— Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 12J.9o miles, end 
branches Normantown to Aurora, 9.63 m.— Walker to South Wilmington, 
III.— 32.72 miles: Hammond to Whiting, Ind., Ao.. 6.92 miles; Griffith to 
Cavanaugh. Indiana, 7.03 miles; Rockdale Junction to Rookdale. 0.54 
miles; Cavanaugh to Sheareon, Indiana, 2.18 miles: total main lino
owned, 194.96 miles; spurs to coal mines, Ac., 41.16 nines; track
age, 244.05 miles; 2d track, 41.65 m.; side and yard tracks owned, 161.88 m., 
total, 683.70 miles. Also leases Chlo. L. S. A East., 18.73 m., with 438.88
m. branches and spurs and 14.87 miles 2d track tor J*“ ne 1
1909. and. with the U. 8. Steel Corp., guarantees Its $9,000,000 4 A  % bonds, 
nAl. V. 89, p. 1410. Controlled by U. S. Steel Corporation.

STOCK.— $10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend. 4% yearly (In Deo.) In 1899 to 1915.

E ARN IN G S.— 2 mos., 1916......... ..Gross, $2,282,477; not, $756,062
July 1 to Aug. 31. 11915..............Gross, 1,875,933; .not, 798,634

June 30 Gross Net, after Other Interest, D im . Balance,
Year—• Earnings. Taxes. Income. Rents. Ac. (4% )

1915-16 $13 353 457 $5,274,426 $184,644 $4,122,676 $400,000 $936,394 
1914^151-* 81541 [355 ’ sLSlJLMO ISlieOO 1,823,160 400,000 721,760

Pres., A . F. Banks.— V. 89, p. 1410; V. 103, p. 1301.
ELIZABE TH TO W N TE R M IN A L RR .— Projected from Westport 

N . Y ., on Del. A Hudson, to Elizabothtown, 8 m. In Sept. 1914 work 
had been held up by litigation botweon company and contractors. Stock. 
$80,000; par $100. Pros., G. W. Jenkins, Elizabothtown.— V . 90. p. 1302.)

FI K IN  A ALLEGHANY RY.— Under construction by the State of 
North Carolina from Elkin, N . O., to Sparta, 37 miles, o f which Elkin to 
Voneer, 15 miles, comploted June 30 1914. O. B . 1 onnoy and M . W . 
Thomson were made receivers in Dec. 1915. Stock authorized, S3.000,000, 
outstanding $436,400; par, $100. Of tho First A Rof. gold 6s ($3,750,000 
°u th.)“  Suable at $12,000 per milo, $192,000 aro reserved to retire the 1st 6s. 
Of the Income 6s $120,000 have been issued; remainder issuable at $5,000 
per mile. Pros.. John A. Mills, Raleigh, N . CL; V .-P .. II . G. Chatham. 
Winston-Salem, N . O.; Sec. A  Treas., Alox. Chatham Jr.— (V. 102, p. 66.)

FLM IRA & LAKE ONTARIO RR.— Owns from Canandaigua. N. Y .. to 
Chemung Jot., 64 m.; Sodus Point to Stanley. 34 m.; other. 2— total, 100 m. 
Leased to tho Northern Central, which owns all tho $1,500,000 stock. 
Penn. RR . assumed leaso in 1914. Leaso may bo terminated on 30 days 
notice. Rental, not earnings.

C'ni vpnr - Gross Net. In t., cvc. Balance.
1915.'- —  . ......... $1,097 023 op. def. $101,984 $173,724 dof.$275 709
1914______________  1,106,952 op. def. 95,823 (V. 102, p. 1540.)

FI MIRA A WI I  I IAMSPORT RR.— Owns from Williamsport, Pa., to 
Elmira. N. Y .. 73.49 miles. Leased to the N or thern Centra R y . for 999 
vears from M ay 1 1863. Lease was assumed In 1914 by Penn. RR . Co. 
The divs. on tho com. stock aro 5% and on tho ProL 7% .Jess taxes, making 
div. on com. 4.52%, and on prof. 6.32%. Tho $963,000 1st 6s duo Jan. 1 
1910 wero oxtondod to Jan. 1 1950 at 4% . V . 89, p. 1867. Cal. year 1915, 
grass, $1,541,822; not, $38,132; rental, $130,020.— (V. 97, p. 666.)

PR IF  A KAI AAIAZOO RR.— Toledo to Palmyra, 26 miles. Leased in 
perpetuity in 1849 to Lake Shore A Mich. So. Ry . (now N. Y . Central RR ) 
at $30,000 per annum. Dividends 1913 to 1915, 9M % per annum.

FRIF A PITTSBURGH RR.— Owns New Castle, Pa., to Girard, Pa.: 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, }6.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR . for 999 years In 1870 at 7% 
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR . will provide sinking fund install
ments required by the gen. mtge., the E. A P. to deliver its 3 H %  debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo 31 1915. $479,506.

STOCK.— The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are_*. •__ i  X -  _ A .v. t i l  in  .  >, nnnnuciaH u n ll ln  n  n  H n p p l II1 tjCttCriTlCntt —frCC •

1913, profit, $57,124;
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[For abbreviations, &c., see notes on first page]

Erle'.RR (Concluded) —
N Y L E 4  West First Consol mortgage gold____zo
Buff & S W 1st M gold ext 1908 red 105 gold_.xo 
Newburg & N Y 1st M gold extended In 1889.. vo 
Ch & Erie 1st M g (Marlon O to liam 'd Ind) .Ce.zc*
Erie & Jersey 1st M g s l  red text_______ G.c*&r*
Genesee Elver 1st M  gold s fd red text-----G.c*&r*

Chicago A Atlantic Terminal llrst mtge gold.Cez 
B— Erie Railroad Company Bonds

Second mtge on Buff & S W gold ext 1908___G.xo*
First Consol Mtge o f 1895, securing—
(1) Prior Hen bonds $35,000,000 gold____F.xc*&r
(2) General lien $140,000,000 gold______ F.xo*&r
Penn coll trust M $36,000,000 g s I (text) Ba.xc&r 
General Mortgage (Series A _______________ G.xc*&r

convertible, JSeries B _______________________ x
$50,000,000 ...IS eries  D .....................................

Refunding & Impt Mtge $500,000,000 g (see t e x t )..
Coll tr g notes $13,500,000 red 102____Ba.yc*&r
Notes gold due $90,000 yearly V. 94, p. 1695.—
Equipment trust certfs seo table in text____________
Avon Geneseo & Mt Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen Co 1st M Ruth Jot to Rldgew ext 1911___x
cGoshen & Deck’t ’n 1st & 2d Ms ($60,000 are 2d) .z
cMont A Erie 1st A 2d Ms ($40,500 are 2d )_____ z
Jefferson 1st & 2d Ms ext In ’87 & ’89(H ’dalcBr)_xo 

1st M Carbon to S depot g ext '09 red 105.-FP.xo* 
Long Dock Co cons M g (now 1st M) (see text).xo* 
cN Y  A Greenw L  prior lien M $1,500,000 gold._Nx
bNew Jersey A New York 1st M ext In 1910___xo*

General mtge $1,200,000 (red 105 after 5 yrs) g _x 
N Y  L  E & W  C R R  1st M "lawful money” .Mp.zo* 
N YLE & W D & IC o exg ’13red toxt(V96,p 1776) F.xc*
N Y  Pa A Ohio prior lien mtge gold $ or £ ___F.zo*

Do Leased lines— see separate statements tor Cl 
N Y  Susquehanna & Western— Northern New Jers
Blossburg Coal Co 1st M  guar p & i ext in 1916____

Evnnsvillc & Indianapolis— Rcceiv certifs $600,000
First mortgage gold guaranteed_____________ F.xc*
Cons M  ($2,500,000) g gu p&l(end) E&TH__F.xc*

Miles
Road

526
67
12

250
39
32

67

Valle 
of En 

10

422 
evelan 
ey— T

54
134

Date
Bonds

1878
1877
1868
1890
1905
1907
1888

1895

1895
1895 
1901 
1903 
1903 
1903 
1916 
1914 
1912

y Stoc 
tire (•) 
1881 

’68-’69 
’66-’67 
’67-’69 
1889 
1885
1896 
1880 
1892 
1882 
1883 
1880

d & M 
loga R

1916
1884
1886

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$500 &c S3,699.500 7 g M A S
50 &c 1.500,000 5 g J & J
1,000 250,000 5 g J A J
1,000 12.000.000 6 g M A N
1.000 7,400,000 6 g J & J

1.000 &c 6,000,000 6 g J J
1,000 300,000 0 g J A J

1,000 1.000,000 5 g J A J

1.000 35,000,000 4 g J A J
1,000 35,885,000 4 g J A J

1,000 &c 34,000.000 4 g F A A1,000 &o 10.000,000 4 g A A o1,000 &c 11.015,000 4 g A A o100 &c 19.627,100 4 g A & o
See text

1,000 &c 9.280,000 g A 6
4,500 90,000 5

ks— See t hose Compa nles.
or a MaJ orlty (b) of Capital S took, or

1.000 200.000 5 A A o
246,500 6 Various_______ 170,500 5 Various

500 &o 300,000 414 A 6 J A j
1,000 2,800,000 5 g A A o
1,000 7,500,000 6 g A A o

100 &o 1,471,900 5 g M A N
500 Ac 394,000 5 M A N
500 Ac 629.500 5 ,T A J

1,000 1.100.000 6 cur M A N
1,000 3,396,000 5 g J A J.

500 Ac 8.000.000 4 A g M A S
ahoning Valley RR and Sbar on Ry
R— See c ach compan y

400,000 T & 7
NoneOct'16

1,000 647,000 6 g j j
1,000 1.853,000 6 g j & j .

L a s t  D iv id e n d  
a n d  M a t u r i t y

Sept 1 1920 
July 1 1918 
Jan 1 1929 
May 1 1982 
July 1 1955 
July 1 1957 
July 1 1918

July 1 1918

Jan 1 1996 
Jan 1 1996 
Feb 1 1951 
Apr 1 1953 
Apr 1 1953 
Apr 1 1953

Apr 11917

by (c) Lease 
Apr 1 1921 
1928-1929

1 1935

July 1 1922

ERIE RAM .ROAD .— (See Map on preceding page.)— Embraces trunk lino 
from Jersey C ity to Chicago, ill., and branches, 2,257 miles; second track, 
1,220 miles; third and fourth tracks, 18 miles; total, ail main tracks, 3,514.

Jan 1 1926

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a re  P a y a b le

J P  Morgan & Co, N  Y  
do do
do do
do do

50 Church St, New York 
do do
do do

50 Church St, New York

50 Church St. New York
do
do
do
do
do

do
do
do
do
do

do do

50 Church St. New York

50 Church St. New York 
Fidelity Trust Co. Phlla 
50 Church St, New York 
J P Morgan A Co. N Y 

do do
50 Church St, New York 

do do
do do
do do

J P  Morgan & Co, N  Y

July 1914 coup not paid 
do do

L in e s  O w n ed  in  F e e —  M i le s .
Plermont, N. Y ., to Dunkirk.. 447
Buffalo to Jamestown, N. Y ___ 66
Buffalo to Corning, N. Y ______  140
Hornoll to Buffalo_____________  92
Other branches________________  206

S to c k  a l l  (a) o r  n e a r ly  a l l  (b) ow n ed .
aChloago & Erie R R ___________ *250
aJefferson R R _________________  *45
N. Y . & Greenwood Lake RY__  *53
Erie A Wyoming Valley R R ___ 64
aNypano Railroad___,_________  422
bTloga Railroad_______________ 58
Other lines_____________________ 48

• See this company.

L ea sed  L in e s —  M i l e s .
Avon Gen. & Mt. Morris______  *15
Montgomery & Erie........ .........  *10
Northern RR . of New Jersey.. *26
Goshen & Deckertown_________ *12
Rochester & Genessee Valley .. *18
Other lines_____________________ 83

L e a s e d  to  N y p a n o  R R . —
Clevo. & Mahoning Valley R R . *81
Sharon Railway____________  *31
Other lines...............  15
T r a c k a g e .....................   75

Lines In system Dec. 31 1915.-2,257 
N. Y . Susquehanna & Western. *225 
bNew Jersey & New York RR  *38 

rr,* “ c iviv. compietea in Jan. 1909 a low-grade cut-off from
Highland Mills via Campbell fla il to Graham, N . Y ., 38.6 miles, and the 
Genesee River R R . in 1910 from Hunts to Cuba, N . Y .. 32.6 miles. V. 84. 
p. 1366, 1488; Y. 81, p. 777; V. 99, p. 816. (See below.)

H ISTO R Y .— On Dec. 1 1895 succeeded, per plan In V. 61, p. 368, the 
N. Y . Lake Erie & Western RR . Co., sold In foreclosure under Its second con
solidated mtge. Th« company holds In fee or through ownership of all or 
praotlcally all the stock of the subsidiary companies the line from New 
York to Chicago (Including the Nypano RR . and Chic. & Erie companies).

D E S C R IPTIO N  OF COAL PR O PE R TY .— Tho E r ie  coal properties rep
resent an aggregate of 12,400 acres of anthracite, of whleh about 9.000 acres 
arc held In fee; also 53,000 acres of bituminous coal lands held In fee, 14 000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year 1915 aggregated 17.640,160 out of the 39,974,996 tons hauled 
The P e n n ,  coal properties acquired In 1901 are additional. V  82 n  1 3 2 2  

STOCK.— Prior and General Lien bonds of 1895 have 10 votes 'for each 
$1,000 of principal, their authorized Issues aggregating $175,000 OOO of 
which $87,724.000Issued to Jan. 1 1916. Provisions of preferred stock were 
n.’JSupplement" of April 1897, page 3._ V. 66, p. 335. 573

D IVIDENDS (cash) % 
On first preferred

X ’01. ’ 
| 1 H

' i v  - PPH-.
02. '03. ’04. ’05. ’06. 1907. ’08 to O ct.'15

„  . . .  3 4 4 4 Aprv 2 0
On second preferred____J . .  . .  . . . .  2 4 Apr., 2 0
» BONDS.— First consol, mtge. o f 1895 for $175,000,000 (Farmers 

trustee)— see abstract, o f deed, V. 62, p. 89. secures the 
$35,000,000 Prior Lion (V. 103, p. 1032) and $140,000,000 Goneral Lien 
bonds. Both series have voting power; seo “ Stock”  abovo.

Of the $140,000,000 General Lien b on d s ,  $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions. Ao., after 1897— 
not over $1,000,000 to bo used In any 0110 year. In Oct. 1916 $52 724 000 
Gon. I,Ion bonds had boon issued, o f which $35,885,000 woro in hand’s of 
tho public and $16,839,000 woro owned by Erie RR . ($14,839 000 of which 
woro pledgod and $2,000 unpledged). An additional $2.380 000 worn to 
bo issued shortly to refund Buffalo N . Y . & Erie 1st 7s, paid o ff June 1 
V. 102, p. 2077; V. 97, p. 1898; V. 100, p. 1168. i Juno i .

Tho collateral trust 4s of 1901 are secured by 51% of the entire N Y 
Susq. A Western stock ($26,000,000 total Issue), all of the Pennsvlvan's 
Coal Co. stock, and the stock of the Erie A Wyoming Valley R R  Scranton 
Pa.. . to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR

I nor fund o f 10<* nor ton nf oonl minor) •»»..... ^ *

fund "Dec. 31 1915. ‘— ‘ “ s " u,u *« sinking
Tho Gen. M . Convertible 4s o f 1903 ($50,000,000 auth.) are Issued 

from time to time as required and may bo made convertible Into com. stock 
at a price to be fixed when tho bonds aro Issued, but not less than $41«  per 
sharo; they will cover all the company’s property subject to underivinirii..n« 
Tho first $10,000,000 (Sorlos A ) Issued for improvements and S m e n  ™  
convertible on basis of $100 bonds for $200 stock to Apr 1 W U 1 s £ n  
bonds for $12,000,000 aro convertible into common stock at *60 ner sh^ro 
at any time since Oct. 1 1907 and before Oct. 1 1917 v  76 1 3S2 an  
V. 78. p. 768; V. 79, n. 2205; V. 84, p. 270. P ' d82, B iL

In 1916 $19,627,130 Gen. M . 4% bonds Series D (V . 102 p 66 345) 
wore underwritten and offered (at 85) to shareholders and holders of 
Series B. These bonds aro convertible at option of holder into the common 
stock at 50 ($200 par value o f stock for $100 par valuo o f bonds) after 
April 1 1918 to Oct. 1 1927. See Finances”  below. In Sept 1<)10 the 
company held $372,900 Series D bonds. p 1J1°  tno

The shareholders will vote Dec. 1 1916 on authorizing a Refunding and 
Improvomont inortgago, limited to $500,000,000, maturing at a dato to bo 
fixed, but not later than Dec. 1 2000, to provide for refunding existing 
funded debt and for necessary capital expenditures, for additions improve
ments, &c., over a long period o f years. Seo V. 103 p 1412 1

In Fob. 1915 sold $7,400,000 Erie & Jersey (closed) 1st M  and $6 OOP nnn

c ! T " $ . “ So 481”;3 » " fs is fe J S !“i5 ! . ’Y S b ™05*0'1 c" °  Erl° B E -
The $9’“ -p?1!1; i)0^ 08 ?atod April 1 1914 are secured by: 

(a) Bonds. $14,839,000 Erie RR . Co. 1st consol. M . gen. Hen 4s; $985,000 
Erie RR . gon. M . convertible 50-year gold 4s, Ser. B; $600,080 Elmira 
C orn in g* Waverty Ry. 1st M . 6s, and $95,000 Mutual Terminal Co. of 
Buffalo 4% notes, payable July 1st 1924; and (6) stocks: $6,306,000 N . Y  
Susq. & Western RR . prof, stock; $163,100 Lehigh & Hudson River Ry.- 
$750,000 New Jersey & Now York RR . Co. prof and $1,000,000 N . J & 
N . V. R R . common. V. 98, p. 689, 763, 839; V. 99, p 816 969 

N . Y . Lake Erie & Western Docks & Impt. Co. 1st 6s woro oxtondod 
30 yoars from July 1 1913 at 5%; they aro redeemable at 102 'A on or before 
July 1 1918 and at 105 thereafter. V. 96, p. 1422, 1772; V. 97, p. 54 370. 

L o n g  D o c k  6i.sec March 1894 “ Supplement,”  under N. Y . L. E. A w ’.

C a r  T r u s t  S e r ie s .  G o ld  (D e n o m in a t io n  $1,000 e a c h ).  S ee  V .  88. p. 882 
D a te . In te re s t .  O u ts ta n d in g .  M a tu r e  in  In s ta l lm e n ts .

J — -z ------ 1906 4 M &N
K ” _ . z -------1907 414 F&A
L "  , z -------1907 5 J&J
M "._ x ------ 1907 6 J&J
N ” . . x ------ 1907 5 A&O
O -_ x -------1907 6 A&O

$57,000 Nov 1916
29.000 Feb 1917

214.000 To July 1917
58.000 To  July 1917

304.000 To  Oct 1917
------------ - -  ------  100,000 To  Oct 1917

----- 1911 414 F&A 2.300,000 To Aug 1921
R -  -X -----1912 414 F&A 1,298,000 To Aug 1922
S x----1912 414 J&D 1,300,000 To  Dec 1922

" T - . x ------ 1913 5 J&D15 924,000 To June 15 1923
- - z ------ 1913 5 J&J 1,646.000 To Jan l ’23 *117M o r * l l * M  s.-a"

,.Y -,-x ---- 1913 6 J&D15 700,000 ToJune 15 1923 1®0,000 yrly
AA  . x ------ 1913 5 M&S 784,000 To Sept 1 1923 K ----
BB ...........1914 414 F * A  720,000 To Aug 1 1924
CC” ......... 1916 414 J&D 4,062,000 T o ........1925

n r v w 1®1® J&D 1.250.000 ToJune 1926]
Wells F.&Co 5 Var’us 111,000 1916-1918 
Bald.Lo.Co. 1913 6 Q.-M . 36.491 To  Doc. 28 1916

$17,000
29.000

107.000
29.000

152.000
50.000

280.000 
1 OS .000 
100,000
66.000

s.-a. 
s.-a. 
s.-a. 
s.-a. 
s.-a. 
s.-a. 
s.-a. 
s.-a. 
s.-a. 
s.-a.

56.000 s.-a.
46.000 s.-a.

213.000 s.-a. 
62,500 s.-a.

semi-ann. 
18,246 quar.

For securityin N . Y .; "A A ’ ', "B B ”  and “ C C " at Com’l Tr. C o ’., Phlla! 
on equip, trusts o f 1916, see V. 102, p. 608, 2077. 2166.
r,>? Circular o f Sept. 25 1916 as to proposed Refundin'* &
Impt. bond issue was fully cited in V. 103, p. 1412. 0 *■
«ni,i in ,p«r?S0?ds ° l  ***? $19,627,130 General Mortgage convertible 4s 

9^®*se<? above) were to be used as follows; (a) $10,000 000 
«9 o f tf}° . 5% n,ot<£5, whIch matured April 1 1916; (b) about
^fV0h ^ ^ ? ^ Cr ^ te^ d.oubi eJ rackln, «  and Srade reduction on 35 miles of the Chicago & Erie Division between Lomax and Griffith, Ind. and to 
ihnl"rafi0 tbe l<?riTi  n̂  facilities in Ohio; (c) the balance to provide In part for 

the issue o f 5H % notes due April 1 1917. Pros.Undcr- 
infnnHinn ■ t  T,he retirement o f the last-mentioned notes will complete the 
m n n n n (S f all ° f  our short-term debt, which in March 1914 amounted to 
nrni?maV°«i°'i si w erest char8es °.n the $19,627,130 convertible bonds approximated 144 % per annum less than that heretofore paid on notes

Fm'!?1 ioniT thi Sla fr? ;,1 began A Pril 11 1916. (V. 102, p f  66, 1896 )
cm  mvPJ.to i1915 company expended about $105,000,000 (incl. 

E W / f ®  from income) on additions and betterments, including double- 
° f  Brados, and alignment, additional sidings, equip- 

Aon rim result was an increase in tho gross revenue from about 
$45,000,000. Interest chargos on tho $19,627,130 convertible bonds ap- 
proximetocl 144% per annum, loss than that paid on notes refunded ” 
This interest began April 11 1916. V. 102, p. 66, 1896. aC<1'

EA R N IN G S.— 8 mos., (1916.-----Gross, $49,117,491; net, $12,414 391
Jan. 1 to Aug. 31. \1915------ Gross, 41,232,933; net, 10,559|l36

RE PO R T.— For year ending Dec. 31 1915. V. 102 p. 1341
7W r, 6 lP  l2r M os- end- 12 Mos.end.Dec. 31 15. Dec. 31 14. t/Mn^30'14 

-566,436,720 $31,216,708 $60,983,575 $62,647,3J59 
- 45.670,748 24,386,652 48,224,007 46,146,760

Miles Oper. 2257 
Total oper. revenues 
Oper. exp., taxes, &c

Operating income____$20,765,972
Int. on securities______  1,150,993
Rents, &c., received___ 1,313,222

Total income.............. $23,230,186
Interest on bonds______ $8,413,493
Interest on notes______  870,287
Int. on unfunded deb t.. 868,265- 
Rentals o f leased roads. 2,295,149
Hire o f equip., &c..........  1,806,456
Int. on equip, obliga’ns. 693,797 
Sinking funds & miscel. 882,766 
Inv. in phys. property._ 1,383.754

$6,830,056 $12,759,568 $16,500,599 
595,216 1,797,509 5,147,900
662,110 1,055,145 985,911

$8,087,382 $15,612,222 $22,634,411 
$3,874,020 $7,767,849 $7,813,885

1,509,917 ---------
211,959 

2,226,702 
1,587.686 

760.367 
885,476 
502,743

684,875
344.169

1,117,477
885,921
401,599
411,770
751,765

1,501,500
56,997

2,252,223
2,261,033

643,097
765,519
657,588

Balance, sur. or def.sur$6,016,219 def$384,213 sur$159,523 sr$6.682 568

18255: ?'.?•
o “  S a w  S h i *  8 ? . N aY m‘ : T r“ “ "  D - W - &»■>•■'

(V. 102, p. 1163. 1244. 1341, 1896, 2077, 2166; V. 103.’ p. 1032, 1412.)

i i  & IN D IA N A PO LIS  RR .— Owns Evansville to Terre
Haute via Worthington, 146 miles. Was controlled by Chicago & Eastern 
Illinois RR . by ownership of entire $2,000,000 capital stock, but in M ay 
1916 passed under management o f Wm. P . Kappes as separate roceiver 
Tr°̂ ?J?*osure SU1̂ S ponding under both mortgages. V. 102 d . 608 2077* 
V. 99, p. 119. Ini Aug. 1916 $600,000 receiver’s certificates were authorized 
for general rehabilitation o f property. V. 103, p. 758.

Committee for Bonds.-—Frodk. II. Shipman (Chairman), Edwin Gibbs

rmev .  oC p . f l9  341; VO'i00r;p Y 473dePOSltary- Larg° maJorIty
Soc.,
deposited.

EVANSVILLE & TERRE HAUTE RR.— See Chicago & Eastern Illinois. 
FERNWOOD & GULF RR.— Owns Fernwood to Kokomo. Miss., 32 m. 

Stock outstanding June 30 1915, $100,000. Bonds, seo table above. For 
yoartending Juno 30 1915-16, gross, $179,944; not. $56,651. In 1914-15 
gross, $158,149; not, $36,613. Pres., F. B. Enochs; V.-P. N  E Bafl- 
Sec. & Ireas., George Shine. Office, Fernwood, Miss. ' ’

FITCHBURO RR.— System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y .. 251 miles: branches to Worcester, Bellows Falls! &c.,
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b re v ia t io n s , A c . ,  see n o te s  o n  f i r s t  p a g e ]

Evansville & Terre H aute-See Chicago & Eastllli
Fernwood & (lult RR— First mortgage S500.000-------
Fitchburg— Preferred 5% rental----------. . . . -------------

Bonds to State of Mass 4% since Feb 1897----------zr
Bonds not mortgage----------- ...------. . . . . . . . .z o & t
Boads not mortgage ($2,750,000 are 4s of 97).zo&r 
Bonds not mtge ($1,775,000 are 3 %s of ’01)--zc&r
Bonds not mortgage $2,000,000---------------- zo*&r
Bonds not mortgage $3,660,000 currency.........zo&r
Bonds not mortgage $2,400,000------------------- zo&r

Bonds $3,300,000 authorized-------------------
Troy & Boston first mortgage (V  53. P 405) 
Notes duo June 1 1917 extended one year. 
Notes subject to call-------------------- v------

Florida Ry— First mortgage $4,000,000.

General Income M 5%  non-cum $25,000,000. 
Equipment trust certs ser A , due $50,000 yea: 

Florida West Shore— See Seaboard Air Line.

Johnstown G & Klngsboro 1st M assum ext 1913..

Gold

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

nols
32 1911 $500,000 6 M & N May 1 1936

$100 18,860,000 5 y — J Oct 1 ’ 16 1 H %
1887 1,000 5,000,000 4 M & N Feb 1 1937
1890 1,000 &o 500,000 4 J & D June 1 1920

’97-98 1,000 &o 4,200.000 4 Various 1927-1928
’00-01 1,000 &o 2,275,000 3% A & O Oct 1 1920-21
1907 1,000 &o 2.000.000 4 A & O Apr 1 1927
1905 1,000 &c 3,660,000 4 M & N May 1 1925
1908 1,000 &c 2.400,000 4% M & N May 1 1928
1912 1,000 &o 1,200.000 4H J Sc J Jan 1 1932
1913 1.000 Ac 400,000 4% J Sc J Jan 1 1933
1914 1,000 &c 1,872,000 5 J & J Jan 1 1934

35 1874 1.000 &o 573,000 7 J & j July 1 1924
750,000 6 J & D Juno 1 l 9 l 7

1,359,000 6 F & A 15 Feb 15 1917
1916 1,000 &c 500,000 5 J &  D 30 Juno 30 1917
1903 1,000 &o 772,000 3% M & N May 1 1923

59 1909 100 See text 5 J & J July 1 1959
Ry

617 1909 1,000 &o 12,000,000 4H  g J & D June 11959
1909 25,000,000 5% pd Nov 1 lb July 1 1959

___ 1914 1,000 301,000 5 M Sc N May 1 1917-’22

100 2,500,000 Aug 15 ’ 13 2%
100 500,000 6 3— M Septl5’16 1 % %

26 1881 100 &o 200,000 6 A & O Apr 1 1921
26 1897 1,000 500,000 4% g J & J July 1 1947
26 1900 1,000 800,000 4 g J & J July 1 1950

1893 1,000 50,000 5 J & J July 1 1933
14 1892 1.00C 350,000 6 A & o Oot 1 1922
75 1902 1.00C 5,150.000 4% g M & N Nov 1 1952

128% 1913 $100 Ac 5.500,000 5 g J Sc D Dec 1 1916-38
1904 1.00C 6,240,000 4 g A & O Apr 1 1954
1891 1.00C 1,000,000 4% g J & J Jan 1 1941
1915 1,001 See text 6 J & J July 1 1918

1 98 ____ 100 2,291,416 5H M & S Sept 3 1916 2%

D i v i d e n d s  a re  P a y a b le

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

do
do
do
do
do

do
do
do
do
do

Nov 1908 coup last paid

Bankers Tr Co, 14 Wall St 
Now York
N  Y , U S M tg  & Tr Co

Checks mailed
do do

Imp & Trad Nat Bk. N Y 
New York Trust Co, N Y 

do do
FulCoN Bk.G lov'lle.NY 
Farmers’ L  & Tr Co, N Y 
New York Trust Co, N Y 
N ew Y ork
Oot 1907 coup last paid 
Central Trust Co, N Y 
Merc Nat Bk, Boston 
Farmers' L  & Tr Co, N Y

207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. other cos.: second track 199 m. V. 84, p. 1366.

LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, lnt. on bonds, taxes, 
expenses of maintenance, &o. Boston & Maine holds $5,551,400 of the
57.000.00C common stock, the remainder being In the treasury. V. 70. 
p. 76. 125 176.583 1291: V. 71. p. 29. 543: V. 72. p. 532.

In Aug. 1916 the B. & M . was placed in receivers hands. Soo that 
company and V. 102, p. 885.

BONDS. &c.— Debentures, see V. 60, p. 967: V. 84, p. 158, 270. As to 
$1,350,000 bonds of 1912, see V. 93, p. 730, 1461. 1725, 1786; V. 94, P- 68. 
$450,000 issue o f 1912. soo V. 96, p. 359. V. 97, p. 802, 950; V. 98, p. 839. 
1156, 1392. Stockholders on Sept. 27 1916 authorized $3,300,000 bonds 
to refund $500,000 bonds duo July 1 1916 and fund the floating debt and 
provide for improvements. V. 103, p. 1118; V. 101, p. 1092; V. 100, p. 
733, 811. On Dec. I 1914 gave Boston & Maine $750,000 6 months not® 
to reimburse it for advances: these havo been extended to June 1917. The 
$1,359,000 6% notes due March 1 1916 were roplaced by 5% notes duo 
Feb. 15 1917, and tho $500,000 4% bonds July 1 1916 by one-year 5% notes 
duo Juno 30 1917. V. 103, p. 60, 1210. Treas., Goorgo O. I'oster.— (V. 
102, p. 712, 885, 2341; V. 103, p. 60, 1118, 1210.)

FLO R ID A  R Y .— Perry to Live Oak, Fla., 52 milos, with branches, 7 m. 
Authorized to build from Tallahassee to Fernandlna and Jacksonville, 224 
milos. V. 93, p. 1786. On Juno 25 1915 William B. Winslow, of Now 
York, was appointed receiver. V. 100, p. 2166: V. 101, p. 47. Stock 
authorized, $4,000,000: par, $100. Bonds ($4,000,000 auth. issue) are 
subject to call at 106 on any lnt. day after July 1 1914: they will be issued 
at $20,000 per mile. V. 89, p. 1596: V. 90. p. 1362. Tho coupons due 
Jan. 1913 were not paid. See V. 96, P. 1629. For year ending June 30 
1914 (58 miles), gross, $52,068: net. $7,297: lnt. and taxes. 87.039; bal., 
sur., $258. Pres, and Treas., Frank Drew, L ive Oak, hla.— (V. 96, p. 
1629; V. 100. p. 2166: V. 101. p. 47.)

FLO RID A  EAST COAST R Y .— Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m.; branches, 217 m.; trackago, 6 m.; total, 
745 m. Forms connection to Southern and Eastern Florida and thonco to 
Cuba for tho Atlantic Cast Lino, Southern Ry. and Seaboard Air Lino. 
Tho lino from Maytown to Lako Okeechobee, 123 m., was opened in Jan. 
1915, and 17 % m. Now Smyrna to Maytown will be completed In 191b. 
V. 102, p. 885. V. 91, p. 1629. Car ferry servico from Key West to Ha
vana, 90 miles, was begun on Jan. 1 1915. V. 97, p. 1115. 1281, 1583; 
V. 99, p. 406; V. 100, p. 140: V. 102, p. 1346.

STOCK.— $10,000,000, all sold at par. V. 96, p. 1840.
BONDS, &c.— Tho Is tM . 4%s ($12,000,000 auth.) aro a first lien on 617 

miles. V. 88. p. 1620; V. 94, p. 1185; V. 98, p. 1993.
Int. on Incomes, 314%, paid Nov. 1 1910; Nov. 1911, 4%; Nov. 1912, 

1913 and 1914, 2)4% ; 1915, 4%; Nov. 1916, 5%. V. 103, p. 1032.
E A R N IN G S .— 2 mos.,J1916............... Gross, $1,094,540; not, $392,553
July 1 to Aug. 31. (1915...............Gross, 708,240; not, 84,260

R E PO R T.— Results for yoar end. Juno 30 1915 compare (V. 101, p.1711): 
Fiscal Gross Net Water Interest on Interest, Dal.,

Year—  Earnings. Earnings. Line. Income Dds. Taxes,Ac. Sur.

1915-16..6,374%33 2,648*2650.560.631 (5%) 1.250,000 1,076.008 882,889
1914- 15.-5.392,782 2,054,946 Cr.40,000 (4% ) 1,000.000 881,627 213,319
1913- 14.-5,397.646 1.681,432 ..... (2)4) 625,000 940,218 116,214

Pres., W . H. Boardsley; Troas., L . C. Ilalnos.— (V. 9103, p. 1032,11301.)
FONDA JOHNSTOWN & QLOVERSVILLE RR.— Owns Fonda to 

Northvllle (steam), 25.47 m.; Gloversville toScheneotady (eleotrlo), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt line In Amsterdam 
(electric), 3.67 m.; Belt line In Gloversville (electric), 3.84 m.; Ilagaraan 
line (electric), 2.29 m.; second track (electric), 22.97 m. Operates under 
leaso branch line Broadalbin Jet. to Broadalbln, 6.15 m. (steam): also local 
line Gloversville to Johnstown (electric), 4.08 m.; yardings and sidings, 
13.30 m.; trackago, 1.99 m.; total, 88.45 miles of road (124.72 miles of 
track), of which 103.32 on private right o f way and 21.19 milos on streets 
and highways. Tho Little Falls & Johnstown RR ., owned by allied Inter
ests, Is building an electric road from Little Falls to Johnstown, 28 miles, 
with branch from St. Johnsville to Canajoharie, 8 miles. V .95.P . I l l ,  1123.

Owns entire $105,000 common stock of Coal Co. o f Fulton Co. and stock 
of Edison Electric Light & Power Co. of Amsterdam. In Oct. 1916 tho 
latter company had been authorized to issue now stock or bonds to reim
burse tho railroad for somo $300,000 of advances. Tho road may sell the 
now securities to pay o ff its own loans. V. 103, p. 838. V..71,, p. 1167: 
V. 78, p. 29. Also 66 2-3% interest in stock and bonds of Adirondack 
Lakes Traction Co., 4 miles.

D IV ID E N D S.— On com., 2%, July 20 1910: July 10 1911. 2%; Aug, 
1912 and 1913, 2%: 1914 and 1915, none. V. 99, p. 537.

BONDS.— Consol. 4)4s. $7,000,000 auth.: $1,850,000 is reservod to ro- 
tiro prior liens. V. 76, p. 265. Guarantees $30,000 Gloversville & Broad 
albin 5s and $50,000 Johnstown Glov. & K . 5s and $50,000 8% stock.

E A R N IN G S .— 2 mos.,fl916.....................Gross, $189,951; not, $89,096
July 1 to Aug. 31. (1915_____________ Gross, 166,220; not, 76,195

RE PO R T.— Report for year ending June 30 1916, in V. 103, p. 838:
Years—  Gross. Net aft.T. Oth.Inc. In t.,A c. Pref. Div. Sur or Def.

1915- 16...$954,011 $116,229 $30,559 $390,037 (6%)$30,000 sur.$23,864
1914- 15 871.762 362,008 31,804 380,549 (6% ) 30,000 def. 16,738 
— (V. 103, p. 758, 838.)

FO RT DODOE DES MOINES & SOUTHERN R R .— Owns from Dos 
Moines, la ., to Fort Dodge, Boone, Amos and Rockwell C ity, 128% miles 
A north-and-south line crossing and exchanging traffic on a through-rate 
basis with all the eight trunk lines that travorse tho State. Tho road is 
electrically operated and owns a steam power plant of 20,000 h. p. Incor
porated In Maine In 1913, succeeding tho Iowa corporation of the same 
name which was foreclosed Oct. 13 1913. V. 97, p. 1357. 1426, 1583. 
In 1916 purchased, it is said, for $112,300, Crooked Crook RR ., an 18-mile

steam freight lino connecting Wobstor City and Lohigh, Iowa. Capital 
stock, prof., $1,200,000; common, $2,000,000. ■

D IV ID E N D S .— On prof, stock Feb. and M ay 1916, 1%%-  
Bonds (open mortgage), presont Issue, $5,500,000, was offered by N . W . 

Halsey & Co., in 1915. See V. 101. p. 1272. 1972. Duosorially on Dec. 1, 
S50.0&) yearly, 1916 to 1937. both Inclustvo. and $4,400,000 In 1938, but 
redeemable all or part on any Interest date at 105 and lnt. Additional 
bonds Issuable only for 80% of cost of additions. &c., when annual not oarn- 
lngs aro 1% times Interest chargos, including tho bonds proposed.

As to controlled cos.. Fort Dodgo St. Ity., 4 m., and Central Iowa Light 
& Power Co., see V. 97. p. 1583.1663: V. 98. P.1766. „

Earnings for year ending Juno 30 1915. gross, $1,285,962; not aftor taxes, 
$621,311: interest on $5,500,000 bonds $275,000: bal- for denreciatlon; 
dividends, $346,311. Yoar ending Juno 30 1914, gross, $1,026,879,1912-13,

^D irectors: C. Sidney Shepard. Wallace B. Donham, Parley Sholdon, 
Homer Loring, Samuel II . Powell. Pres.. Ilomer Lorlng; Treas., F. M . 
Johnston; Gen. M gr., O. II. Crooks, Boono, la .— (V. 102, p. 608.)

FORT SMITH & WESTERN RR.— Operates Fort Smith. Ark. to Guth
rie. O. T., 216 miles, of which Coal Creek, I. T .. to Guthrie, 196 m. is 
owned and Ft. Smith to Coal Creek. 20 in.. Is Kansas City Southern track
age. In Oct. 1915 contracted for uso of M . K . & T . tracks, I'allis to Okla
homa City, 30 milos. V. 101, p. 1553. Coal propert os aro dovolopcd 
at McCurtain. T. T ., 40 m. west of Fort Smith, producing an average o{
30.000 tons per month. Owns 5 i%  of the capital stock of the St. Louis El 
Reno & West. Ry.. Guthrie to El Reno, O. T., 42 m „ oper independently.

On Oct. 9 1915 Gen. Mgr. Arthur L . Mills was made rocolver. V. 101, 
p. 1272. Bonds deposited till July 1 1917. with a committee consisting o f 
W . L. Brown. A . W. Mellon. Colgato Hoyt. W . II. Conniff. W. G. Mather. 
J. J. Sullivan. Geo. S. Russell, James J. Hoyt, S. II . Tolies. O. O. Bolton 
and A . O. Dustin (Superior Savings & Trust Co. of Cleveland, tho mtge. 
trustee, depositary) , with power to sell or exchange tho same, &c. V. Ul»

P 's\ock’, 55 00()!oofh7all outstanding: par 5100. Of the 4s oM904 (57.500,
000 auth.), 55,833.000 were Issued In exchange for 55,000.000 old 5s
5400.000 are reserved to replace the 20 miles of trackage mentioned above. 
$400,000 for equipment, and the balance for other purposes; Superior Sav.
& Trust Co., trustee. Equipment trust notes outstanding Juno 1916. 
$395,000; current liabilities, $2,426,378. V. 77, p. 88.

EA R N IN G S.— 2 mos.,(1916..................... Gross, $145,819; not $15,507
Iniv 1 to Aug 31. 11915_____________ Gross, 87,725; not.def., 251

For year ending June 30 1916, gross, $715,779; not, $128,778; other inc., 
$14,614; Int., taxes, Ac., $188,368; bal., def.. $44,974. In lO ld-lo. 
$630,894: n e t.$81,228. Pres., A. O. Dustin. Cleveland. 0 ,— (V. 101. p.1553) 

p epT  8TRFFT UNION DEPOT.— Owns passenger station with ap
proaches, 1.4 m., connecting with Detroit Union RR. Depot & Station Co. 
proporty, leased for 990 yoars from Doc. 10J1889 to Wabash C AIai> 
quette and Canadian Pacific for rental equalto 5% of total cost o f property 
and current expenses. Incorp. in Mich. Aug. 24 1889. Stock, $1,000,000, 
of which Pero Marq. owns $515,800: par, $100. On July 1915 issued 
$329,000 6% notes exchangeable for liko amount o f 5% bonds due July I 
1918. As bonds are exchanged they are deposited as collateral to the notes. 
Pres., Frank H. Alfred, Detroit.— (V. 100, p. 1832.)

FORT W AYNE & JACKSON RR.— Owns Jackson, Mich., to Fort Wayne 
IntU 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mlphl- 
gan Southern (now New York Central at a rental of $126,027. equal to 
5 u  % on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings 
ovor 8% on pref. stock to bo paid on com., but not exceeding 2% a year. 
Common stock, $436,132.

FORT WORTH & DENVER C ITY R Y .— Ft. W orth . Tex., to Texllno* 
454 miles. Owns securities of Ft. W . & Den. Term. Ry.

STOCK. &o.— Colorado & South. Ry. June 30 1915 owned all but 513.984 
of tho $9 375,000 capital stock, tho lattor including $6,835,008 common 
and $2,539,992 stamped stock. V. 63. p. 1063, 75.

Payments under stamped stock agreement of Opt. 12 1895. 2% In ,)8, 
1899 2%: 1902, 4%: Fob. 1903. 1901, 1906 to 1913, 4% each; June 30 
1913.3 % . and Dec. 31.1 % and 2 % extra to bring payments within cal. year 
1914, Juno 30. 3%; Doc. 31, 1% and 2% extra; 1915, b%; June 1916, 6% .

BONDS.— Abstract of mortgage, V. 45, p. 440. Certfs. of Indebtedness 
owned by Colo. Sou. June 30 1915. 5299,917. Equipment trust, V. 82,

P ' The Fort Worth & Denver Terminal Ry authorized an Issue of 52,500.000 
30-year 6% bonds dated Deo. 1 1907 (Bankers Trust Co., N. Y ., trustee), 
subject to call at 105, of which 5728.000 have been Issued. WOO.OOO so d and 
$428,000 held by Ft. W . & D. C. Ry. V. 86. p. 52, 1100, 1589: V. 87. p. 949.

E A R N IN G S.— 2 mos.,11916................. Gross, $990,851; not, $348,862
fiiiv 1 to Aug. 31. 11915___________Gross, 867,790; not, 220,549

For year ending Juno 30 1915-16, gross, $5,822,480; not, $2,039t7^iUnd 
1914-15, gross, $5,302,762; not, $1,326,559; othor ineomo, $42,017, bond 
int. $520,171; other chargos, $315,916; bal., sur., $502,ol9. Ires., Goo. 
B. Harris.— (V. 82, p. 1156; V. 84, p. 508.)

FO RT W O R TH  & R IO  GRANDE R Y .— See reorganization plan under 
St. Louis & San Francisco R It. boiow.— (V. 102, p. 885.)

G A IN E SV ILLE  M ID LAND  R Y .— Owns Galnesvillo, Ga., to Athens, 42 
mil® standard gauge, and Belmont to Monroe, 32 miles, gauge now 
Saml'ard V 79. p. 15i . 269. 500. 627. Stock, all out, $550,000. | fU  

Of the 1st 5s of 1905 ($1,000,000 auth.). $661,000 has been sold and $14 - 
000 Is reserved to retire old 6s; $26,000 troasury bonds and $192,000 issued 
to cover broadening gaugo of 32 miles aro pledged to secure an Issue of 
$400 000 3-yoar 6% coupon notos o f 1913. Those notos also have as addi
tional security tho following, pledged by Individual ownors: $630,000 1st M . 
bonds (1905 issue). $514,000 out of $550,000 cap. st<ock. Of those notes. 
$325,000 are Seri® A , having a prior lien on the collateral and $75,000 Series 
B. $250,000 of Seri® A  havo boon Issued anil Installments paid thereunto 
the extent of $213,285; Seri® B is all out. V. 97, P- 950; V. 81, p. 1848.

Tho Chatham Bk. & Tr. Co. is mtgo. trustoo. V. 81, p. 1375. 15oO. 
v™,.. liner rnnn nn 1016. cross. 8195.939: not. $00,293: int., tax®, &c.,
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b re v ia t io n s , & c . ,  see n o tes  o n  f i r s t  p a g e ]

Ft Worth & Denver City—  
First mtge gold $18,00 
Equip trust Series B duo

Notes $400,000 auth oxtendod to Oct 1 1919----- . . .
GalvestonHarrisb&SanAntoriio— lst&2dM g lg re x t  o 

Western Division 1st M (Mex & Pao ext) gold— j
do do 2d M  “ stamped”  guar p & i-----

Galvcston-Vlotorla Dlv 1st M $10,000,000 au th ... 
Galveston Hous & Hendofl882— Is iM .g .C o lyo  Jsr

First series (wharf & railroad) gold 5s sink fund.zo 
Second series (wharf & railroad) gold 5s s f — zo* 

Genesee & Wyoming RR— 1st M gold $500.000-_-Col

Income debentures-.

Pref stock non-cum partlo. $10,000 per mlle.

Gen M g (cum Inc Tor 10 yrs) red par-------FBa.xo
Georgia So Florida Term M $200,000 guaranteed--.3 

Georgia Florida & A lab am a— First mtge gold Ba.xo' 
Georgia Midland Ry— First M gold $1,650,000lntgu.J 
Georgia Pacific— See Southern Ry 
Georgia Railroad & Banking Co— Stock---------------- -

Georgia Southern & Florida-Common stopk- 
FIrst pref stock 5% & partic non-cum red ..

Equipment trust i 
do do

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

454 1881 $1,000 $8,176,000 6 g J & D Deo 1 1921
1907 1,000 19,000 5 A & O To Apr 1917
1915 1,000 1.064,000 4)4 M & N Nov 1 1925

74 1905 1.000 See text 5 g M * N Nov 1 1935
1913 100 &c 325.000 0 J— J Oct 1 1919

256 '71-’80 1,000 5.728.000 6 g Various Aug 1 1935
671 1881 1,000 13,418,000 5 g M to N May 1 1931

1881 2.539.000 5 .1 A .1July 1 1931
1910 1,000 9,023.000 6 J & D June 1 1940

50 1913 1.000 2,122,000 5 g A to O Apr 1 1933
1908 1,000 1,106,000 6 M to H Mch 1 19.38
1882 1,000 489,000 6 g .1 ft .1July 1 1932
1890 1,000 1,363,000 5 g A & O Apr 1 1940
1901 1,000 907,000 5 g F So A Aug 1 1926

16 1899 1,000 500.000 5 g A So O Apr 1 1929

See Se aboard Air Lino Ry.
85 1906 1,000 32,000 5 g M to s Mch 1 1946

1912 70,000 5 July 1 1936
1912 100 toe 1,705.000 5 g A & o Apr 11962

100 5,250,000
100 3|500!000

53 1905 1,000 212,000 5 g A & o Apr 1 1955
284 1907 500 &o 5,595.000 5 g M & N Nov 1 1956

1912 500 &c 2.000,000 See text F to A Feb 1 1932
1910 1.000 200.000 6 .1 to J July 1 1930

Text 1904 1,000 2,113,000 5 g J to J July 1 1954
98 1896 1,000 1,650,000 3 g A to O Apr 1 1948

307 100 4,200,000 12 In ’16 Q— J Oct 15 1910 3%
1897 1,000 1,000.000 5 ■r to J Jan 1 1922

’82-’87 1,000 500,000 5 & 6 J to J Jan 1 1922
___ 1907 1,000 1,000.000 4 •i So J Jan 1 1947

100 2,000,000
100 684.000 5 In 1916 M to N N ov 8 ’ 16 2)4
100 1,084.000 5 in 1916 M to N N ov 8 ’16 2)4

285 1895 1,000 3,838.000 5 g 1 Sc .1July 1 1945
392 1902 1,000 2,000.000 4 g J to J July 1 1952

1910 1,000 175 000 4)4 g M to S Mar 1917 to 1920
1912 1.000 253.000 4)4 ft F Sc A Feb 1917 tol922

P l a c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

Office, 32 Nassau St. N  Y 
Guaranty Trust Co. N Y 
Fidelity Trust Co, Phlla 
Savannah, Ga 
Chatham Bank & Tr Co 
Owned by Sou Pao Co 
So Pao Co 165 B’way.N Y

do do
Columbia Trust Co, N  Y  
Bankers Trust Co, N  Y 
Nat City Bk. N Y . or Gal 

do do
do do

Columbia Trust Co, N  Y

Interest In default 
Int only pay when earn 
Interest In default

Hanover Nat Bk, N  Y  
See text

Bankers’ Trust Co. N Y 
J P  Morgan So Co. N Y

Augusta, Ga 
Am Ex Nat Bk. or Aug 

do do
Am Exoh Nat Bk. N Y

M T  & D Co. Balt: & N Y 
do do
do do
do do

Equitable Trust Co, N Y 
Bankers Trust Co. N  Y

$73,312; balance, d e f„ $13,019. In 1914-15, gross, $168,245. Pres., Geo. 
J. Baldwin; Sec., Gordon O. Carson, 120 B way, N . Y .— (V, 97, p. 950.)

OALVESTON HARRISBURG & SAN ANTONIO R Y.— (.See M a p S o u t h e r n
P a c i f i c  ) __Owns Galveston, via Houston, Tex., to east bank of Rio Grande
River, 825 miles; Beevllle to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Warton 
to Palacios, 68 miles; branches, 119 m., owns Jointly 2 m.; trackage, 1 m.; 
total, 1,345 m. Southern Pacific Co. owns $27,055,900 of the $27,084,372 
stock (par $100). V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; 
V. 83. p. 1528.

BONDS.— The Galveston-VIctorla D lv. 1st M . 6s ($10,000,000 auth. 
Issue) cover the properties acquired In 1905 and the now line from Stockdale 
to Guero, Tex., 47 miles: $9,022,000 of the bonds have been Issued, and are 
held by the So. Pac. V. 92, p. 1636: V. 94, p. 130; V. 96. p. 1772.

The Western Divs. 2ds (then $6,354,000 outstanding) were under an 
agreement made in 1893 treated as incomes, but under a later agree
ment made In Dec. 1914 with the holders o f the bonds, part were 
retired and the remaining $2,539,000 "stamped”  with a guaranty by 
Southern Pacific Co. of payment of principal and interest as reduced from

UYTHa UUU V I  O t o t a l  VI
and $4,728,000 G. H. Sc S. A . East D lv. 1st 6s (ext.), due Aug. 1 1935.

E A R N IN G S .— 2 mos., (1916-------------- Gross, S2.630.375; net,$888,376
July 1 to Aug. 31. 11915.................Gross, 1,798,354; net, 390.949

J ’neZOYr. Gross. Net. Olh. Inc. Interest. Mtscel. Deficit
1915-16—$12,831,389 $2,912,587 $810,905 $1,776,330 $2,359,906 $412,844
1914-15- 11,212,141 1,453,907 884,700 1,712,855 2,150,584 1,524,831 
(V . 103, p. 1210.)

OALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.)

O RG AN IZATIO N .— TheM. K. So T . and International So Great Northern 
have had trackage rights since Deo. 1895 under a contract providing for pay
ment to Central Trust Co., as mtge. trustee, of $100,000 yearly to meet Inter
est on G. II. & II. bonds and an additional rental of $24,000 per ann. for 
divldends or other purposes— see V . 61,p. 1064; V. 63, p.697. D lvs.,M ay 
1904 to 1906, 4% yearly, since to July 1 1913, none. M . K . & T . owns 
4,999 shares of stock. Of the 1st gold 5s ($5,000,000 auth. Issue), $2,000,
000 were Issued to retire old bonds duo April 1 1913. Of the remainder, 
$1,000,000 Is reserved for not over 90% of cost o f new equipment and .$2,
000,000 at not over $1,000,000 yearly for cost o f Improvements. Redeem
able at 105 on any interest day. V. 98, p. 839; V. 102, p. 1987.

Stock, $1,000,000; par $100. For the year ending June.30 1915-16, 
gross, $334,375; net, $14,497. In 1914-15, gross, $344,944. against $319,
145 In 1913-14 and $321,931 In 1912-13; net. $89,708, against $65,477 and 
$68,804, respectively; taxes, $28,578, against $33,159 and $35,920.— (V. 
102, p. 1811. 1987.)

GALVESTON TERM INAL RY.— Owns extensive terminals at Galveston, 
Tex., used by Trinity to Brazos Valley Ry., Colorado Southern and Chlc-
R. 1. So Pacific, which own practically all the stock. V. 87, p. 950. Owns 
a largo freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Sopt. 1914 3.49 miles o f main lino and 20.33 miles sidings 
had been completed. Stock, $25,000. O f the 1st 6s ($5,000,000 auth. 
Issuo) $1,051,000 guar, jointly by tho Ch. R. I. & P. and Col. & Sou. V. 
86. p. 1100, 1589; V. 87, p. 1478. Ch. R. I. & P. share o f guaranty In 
1915 had not boon paid by receivers o f that company, but all coupons paid 
In fu ll to and Inch Sopt. I 1916. Pros., J. W. Robins, Houston, Tex.; 
V.-P., Ohas. Fowler; Soc. & Troas., K. R. Choosbrough, both o f Galveston, 
Tox.— (V. 87, p. 936; V. 100, p. 2085.)

GALVESTON W HARF CO.— Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 12.8 miles main line switching tracks In 
olty, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854. 
Stock outstanding Juno 30 1912, $2,626,600; par $100. Dividends In 
1904, 3& % ; 1905, 4)4% ; 1906 to 1908. 5% yearly; 1909, 4H % :  1910 to
1913. 5)4% ; 1914, none.

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity

EA R N IN G S .— For year ending June 30 1915-16, gross, $1,373,244: net! 
$508,401. In 1914-15. gross, $1,577,231; net, $834,884. Pres., John 
Sealv: Sec., Treas. & Gen. Mgr., J. J. Davis. Offlco, Galveston, Tex.—  
(V . 95, p. 483; V. 99. p. 816.)

OENESEE & WYOMINO RR.— Retsof. N . Y ., to Pittsburgh So Lehigh 
Jot., 11 miles: Retsof Jot. to Grlcgvllle, 4 m.; branoh. 2 m.; total, 16 miles. 
Stook, $500,000: par. 5100. Divs from Oot. 1899 to 1902, Inol., 5% yearly:
1903. 8%; 1904. 8%: 1905 to Apr. 1910, 4% yearly (s.-a.): Aug. 1910, 1)4%; 
N ov., 114%: 1911, 5% . Paid 1 H %  Q.-J.; 1912 and 1913,5% (Q .-F.): 1914. 
Feb. and M ay, 114%: Aug. 1914, to Aug 1916, l)4% qu ar. Year, 1915-16. 
gross. $249,585: net. $146,020; chargos, $85,729; divs., (6% ) $30,000; bal.. 
sur., $30,291. Pres.. M . B. Fuller, Scranton, Pa.; Soc. & Treas.. VV. II . 
Barnard. 2 Rector St.. N . Y .— (V. 76, p. 1248.)

G EO R G IA  COAST & PIEDM ONT R R .— Extonds from Brunswick to 
Collins, Ga., 98.4 miles. V. 98. p. 839. V. 101. p. 448. In July 1916 no 
Interest had boon paid to date on tho Gen. M . of 1912, tho amount unpaid 
aggrogating $320,000, against a portion of this sum dobonturas had noon 
Issued, but interest on thoso too was in default. A  receivership grantod 
July 17 1916 to a small bondholder has been suspended ponding litigation. 
V. 103, p. 320. A commltteo which proposes reorganization consists of 
See F. J. Lslman & Co., N . Y.

O f tho 5s o f 1912 ($3,500,000 authorized issue). V. 94. p. 1448, 1763. 
Year ending Juno 30 1913. gross, $85,126; not, $4,58; int.. taxes, &c., 
$19,895; bal., def., $15,296. Pres., F. J. Lisman.— (V. 103, p. 320.)

G EO RG IA  FLO RID A & ALABAM A R Y .— Owns Richland. Ga.. to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sopt. 1909: Talla 
hasseo to Carrabelle, on the Gulf o f Mexico. 49.68 miles; branch, Havana, 
Fla., to Quincy. 11.23 miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Appalachicola, Fla., 32 miles. Stock, $450,000;

par, $100. In June 1909 President Williams, It was reported, purchased 
the minority stock and practically all of the outstanding bonds. V. 88. 
p. 1437. Bonds see table above. In 1906 auth. pref.stock,nonelssued 1913.

For year ending June 30 1915-16, gross, $523,627; net, $114,308; June 30 
1915, gross, $483,545; net, $92,182: other income (deb .), $1,547: int., taxes, 
&c., $156,924; bal., def.'. $66,389. In 1913-14, gross, $609,621; net, 
$90,004. Pres., Cora B. Williams; Sec.-Trcas., L . G. Papy, Balnbrldge, 
Ga.— (V . 88, p. 1437: V . 100, p. 1672.)

GEORGIA & FLORIDA RY.— Owns from Madison. Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga.. 223.6 miles; trackage, Keysvllle to Au-

fusta, Ga., 25.9 m.; other trackage, 3.7 m.; branches. 96.5 m.; total 
une 30 1914, 349.8 miles. Owns stock of Georgia & Florida Term. Co., 
of Augusta and Valdosta and guarantees Its 1st 6s. A  consolidation in A u g .

1907. V. 82, p. 1211; V. 85, p. 345: V. 87. p. 480. 936. 1533; V. 88. p. 681 
On Mar. 29 1915 Harry R. Warfield o f Baltimore and W . R . Sullivan o f 
New York were appointed receivers. In 1916 Langhorno M . Williams was
appointed to succeed J. M . Wilkinson, doceased. V. 100, p. 1168.____

Protective Committee for 1st M . 5s o f 1907; Franklin Q. Brown, 33 Pine 
St., N . Y ., and others. Depositaries, Baltimore Tr. Co., Central Tr. Co. 
o f N . Y . and Richmond (Va.) Tr. & S Bk. V. 102, p. 712.

BONDS.— Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been Issued, $5,609,000 being In hands of 
public, $212,000 reserved to retire Mlllen & S. W. bonds and $630,000 In 
treas. V. 85. p. 221. 530; V. 95, p. 1472. Holders of 1st M . bonds were 
asked to fund their coupons for 3 years from N ov. 1913 to M ay 1916, notes 
to be given In exchange for said coupons as they mature, secured by said 
coupons bearing 5% Int. (payable semi-ann.) and due on or before N ov . 1.
1918. In event or default or receivership, the coupons were to be returned 
In Jan. 1914 about 82% of bonds had agreed to funding o f coupons. V . 98. 
p. 155. V. 97. p. 1024, 1504. Car trusts Mar. 1915, $77,712.

Gen. M . bonds, see V*. 94, p. 630, 826, 911, 1118.
E A R N IN G S .— 10 mos.,(1915-16............Gross, $444,094; net. $84,110

July 1 to April 30. \1914-15........ ..Gross, 409,680; net, 57,578
REPO RT.— For year ending June 30 1915-16, gross. $739,141: net, 

$10,172. In 1914-15, gross, $682,045: oper. def., after taxes. $67,121. 
Report for 1910-11 in V. 94, p. 203. Pres., R . Lancaster Williams;Sec., 
& Treas., C. T . Earnest.— (V . 100, p. 1168: V. 102, p. 712.)

GEORGIA M IDLAND R Y .— Owns road from Columbus to McDonough* 
G a., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail* 
way Co. for $49,500 annual rental (being Interest on the first mtge. bonds* 
&o.) and $2,500 for Columbus terminal property. Stook Is $1,000,000* 
owned by Southern Railway Co.— (V. 63, p. 361: V. 82, p. 751.)

GEORGIA RR .&  BANKING CO.— Georgia R. R. Augusta, to Atlanta, 
171 m.; branches to vVamln?t>a an l Atnens, 58 m.; Macon & Augusta 
R R . (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half). In 1910-11 sold Its 47% Interest In Atl. & West 
Point to the lessees at $135 per share, with option o f purchase at end of lease 

Lease.— In 1881 road leased for 99 years to W. M. Wadley et al tor the 
Cent, of Ga. and the Loulsv. So Nashv., at $600,000 per year, but In April 
1899 the Loulsv So Nashv. was held to have acquired all rights under the 
lease: Atlantlo Coast Co. 1899 acquired half Interest. V. 68, p. 722. Owns 
majority ($594,900) stock “ Ga. R R . Bank.”  Equip, trusts 1916, $24,054. 
D IV ID END S.— \ 83 -87 .’88. ’89 to Jan .’ l l  Since to Oct. 15 1910-
Since 1881............. %/ 10 yrly.lOH 11 yearly. 12% yrly  (3% quar.)

Railroad earnings for year ending June 30 1916, gross, $.5,097,86o: railway 
operating income $719,083: non-operating, income (rentals, &c.,) $217,498; 
total, $936,581 (against $551,375 in 1914-15). Deduct rental to Georgia 
RR. & Banking Co.. $600,000; other charges, $155,260; additions. &c., $78,
176’ income balance, $103,145, against debit balance o f $220,494 in 1914-15. 
(V . 100. p. 1078, 1592.)

GEORGIA SOUTHERN & FLORIDA R Y .— (See Map of Southern R y .)—  
Owns from Macon, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur- 
ohased Atl. V. So W. Ry., Valdosta, Ga.. to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 9 m.; total, 402 m. V. 60. p. 928: V. 79. p. 551. 
Also ownk one-eighth o f stock o f Jacksonville Term. Co. (V . 77, p. 626) and
1-3 of stock of Macon Terminal Co.

Owns the stock of the Hawklnsville & Florida Southern Ry., Worth to 
Hawklnsville, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606,
000, 1st M . 5% bonds being guar., p. & 1. V. 79, p. 2585; V. 97. p. lt5 . 365.

D IV ID . on f 1892. 1898. 1899. 1900-05. 1906. 1907 to N ov 1916.
second pref. (% )\ 2 3 3 4 yearly 4)4 5 yearly

BONDS.— First mtge. o f 1895 (Abstract, V . 61. p. 429) provides that the 
$684,000 first pref. stock shall be a lien on the assets covered by that mtge. 
second only to the bonds and coupons.

Tho first consol. 4s o f 1902 are for the authorized amount o f $10,000,000, 
o f which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $3,316,000 are roserved for future needs. V. 75, p. 980.

LA TE S T E A R N IN G S .— (1916..........Gross, $393,087: net, $60,395
2 mos.. July 1 to Aus. 31.\l915_____ Gross, 351,448; re t, 51,488

RE PO R T.— Report for 1914-15, In V. 101, P 1459, showed:
June 30 Gross Oper. Other Interest, Pref. Balance,

Years—  Earns. Income. Income. Ac. Divs. Sur.or DeJ.
1915-16_____ $2,445,408 $471,055 $103,696 $354,964 ‘
1914-15____  2,215,77.3 25.3,405 108.15S 357,304
1913-14____ 2,598,760 347,018 161.460 359.^04

$88,400 sur.131,386 
44,200 def. 39.941 
88,400 sur. 60,574____101,‘iUD OOVjUV* OQ,WU

Pres., Fairfax Harrison, Washington, D .C.— (V. 102, p. 712 )
G EO R G IA  SOUTHW ESTERN & O U LF RR . (A lbany & Northern 

R y .).— Projected to extend from Albany, Ga., southwest to St. Andrews, 
Fla., on tho Gulf o f Mexico. In Feb. 1910 acquired the Albany Sc Northern 
Ry., extending from Albany northeast to Cordele, 35 miles, with capital 
stock, $.350,000. and bonds, $400,000. V. 90. p. 109, 502. Uses Albany 
Passenger Terminal Co. station (opened Oct. 4 1913), owning one-fifth 
or the stock. G. S. W. & G. stock auth., $4,000,000. Issuable at $20,000 
per mile; outstanding June 30 1916, $40,500. In Nov. 1908 filed a $4,000.
000 mtge. to Carnegie Trust Co., N . Y ., to secure 5% bonds Issuable at
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56 RAILWAY STOCKS AND BONDS [Vol. 103.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

G eorgia  Southern & Fla (Concluded)—
do do Ser E due $22 M  or $23 M  s-a g_c* 1915 $1,000 $428,000 4J* g M  &N15 Nov ’ 16 to ’25 Richm’d.Va.Old Doin Tr

Georgia South w & G u lf— Albany & Nor 1st M  g__c 36i 1890 1,000 400,000 5 g J SC J Jan 1 1946 N  Y  & Baltimore
G S W & Gulf mtge_________________________________ 36 1909 100 155,500 5 g J A J Jan 1 1959 Co’s offico, Albany, Ga

CettysbA Harrisb— Con(now 1st) M $565,000g(text)-x 42 1891 1,000 565,000 5 A A O Oct 1 1920 Reading Terminal, Phi la
Qlla Valley Globe & Northern— See Arizona Eastern RR
Goshen & Deckertown— 1st A 2d M ($60,000 are 2ds) 12 ’88-’89 500 Ac 246,500 0 Various 1928-1929 N Bk Or Co, Goshen. N Y
Gouverneur & Oswegatchie— See N  Y  C & 11 R RR

100 5,791,700 A A o Apr 25 1910 1>* Office Grand Rap, Mloh
First M mostly land grant g extended In 1899___zo* 367 1891 1,000 918,000 3 K g J A J July 1 1941 Winslow,LanierACo.N Y
First M extended gold guaranteed by Penn R R .zc* 367 1891 1,000 4,455,000 4 b ? J A .1 July 1 1941 do do
Second mortgage $5,000,000 gold____________  _xo* 420 1896 1.000 5.000.000 4 g A A o Oct 1 19,36 Philadelphia, Pa

Grand Trunk Pac— First M £ guar Can Govt (text)oAr 1,755 1905 £100 Ac £14.000.000 3 $ or £ J A .1 Jan l 1962 Bank of Mont, Lon A NY
Prairie Section M (Ser A ) £2,100,0001 guar p and 1 . 916 1905 £100 Ac £2.100.000 4 A A o Apr 11955 ICo's Office. London, or
Mountain Seo M (Ser B) £2,050,000) by Grand 839 1905 £100 Ac £2,050,000 4 A A o Apr t 1955 }• Bank of Montreal,
Lake Superior Dlv 1st M £1.550,000) Trunk 188 1905 £100 Ac £1,550,000 4 A A () Apr 1 1955 New York
Sterling bonds guar by Can Govt $16,000,000.c*&r* 1914 £100 Ac $8,440,848 4 J A J Jan l 1962____ London. Montreal A N Y
Deb stk $25,000,000 red aft 1936. Int gu by G T $100 £7,136.980 4 M A s Perpetual 9 N Broad St.London,EO
Loan $10,000,000 seo. on Prairie seotlongu byG . T. 1909 $10,000,000 4 A A <) Apr. 1 1919 N  Y  Montreal A London
Loan $15,000,000 covered by deb. gu by G. T _____ 191.3 $15,000,000 4 J A J July l 1923 do do

1914 $6,000,000 5 M A N
8,000,000 6

Grand Trk Pac Br Lines 1st M gu by Alb toxt__c* 1909 £100 &o £500,000 4 M A N Fob 25 1939 do doij
do do 1st M  gu by Alb £238,600______ 58 £100 £238,600 4 M & N Feb 15 1942 do do
do do guar by Saskatchewan (soe text). 1909 £100 Ac £2,0.32.800 4 M SC N Jan. 22 1939 do do1
do Bge&Term $4,450,000 bu by Sask text 1914 £100 See text 41* M & N 1943 do do

Secured gold notes £2.000,000 guar red 101_____ c* 1914 £100 Ac $9,720,000 5 M A S 2 Mar 2 1921 do do
£22,475.985

459 1882 £100 £1.479,452
4% guaranteed sto'oa rion-cumulatlve £12,500,000- 1884 £100 £12,500.000 Seo text M & N N ov 2 1910 2% Check from Co’s Office

’73-'74 £100 £3,420,000 M & N N ov 2 1916 2 J* do do
’73-’74 £100 £2,530,000 Apr 1914 2 A do do

3,512 £100 £7,168,055 Apr 1914 2 V* do do
Debenture stock £4,270,575______________________1 3,512 f 1874 £100 £4,270,375 . 5 J & j 14 Irredeemable
Consolidated debenture stock (collateral trust) cumV I 1874 £100 £24.624,455 4 j — * Irredeemable Glyn, Mills, Currie A Oo
Second equip mtge (subject to 1st M In trust)___oj 11869 £100 £37.3,000 6 J A J July 1 1919
Great Western perpetual debenture stock_________o 836 'A Var £100 £2,72.3,080 5 F A A Irredeemable London

490 H JT868 £14,500 6 A A O Irredeemable
11884 £308,215 4 F A A Irredeemable

Canada Atlantic consol (now 1st) M g g u p & i ___I 396 1905 100, £200 $10,000,092 4 g J A J Jan l 1955 Mont, N Y  A London
PnmhSouth l«tM  gu.byCan.AtI.lV82 t*451.11011 1906 500 150.000 4 M A S Sept 1 1956 Royal Tr Co. Montroal

$20,000 per mile. For year end. Juno 30 1915-16, gross, $105,629; net 
$24,562. In 1914-15, gross, $95,387; not, after taxos, $23,864; other In- 
como, $101; Int. on bonds, $27,775; taxes, rentals and hire of equip., $8,56 
bal., def., $7,929. Pros., IV. M . Legg, Albany, Ga.; Soc.-Treas., H . J. 
Bruton, Albany, Ga.— (V. 90, p. 502.)

GETTYSBURG & HARRISBURG RY.— Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun
ter's Run, 8 m. The Reading Co. owns $571,300 of the $600,000 capital 
stock; $535,000 deposited under Its gen. mtge. of 1896. Of consol. 5s $215.
000 were guar, by Phila. & Reading RR . (foreclosed). Gross earnings year 
ending Juno 30 1915, $228,160; net, $53,809; int. on funded debt, $28,250; 
taxes, $2,413; rents, &c., $38,870; additions, &c., $5,139; bal., deficit, 
$20,863.— (V. 95, p. 1039.)

GRAND RAPIDS & INDIANA RY.— (S e e  M a p s  o f  P e n n s y lv a n ia  n i l .)— 
Owns from Fort Wayne. Ind., to Mackinaw City, 366 m.; branches, 53 m.; 
total owned. 419 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: CIn. Richmond A Ft. Wayne RR ., 86 m.; 
Traverse City R r . (nearly all the stock and all the Income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR ., 37 m.; trackago, all lines, 
8 miles. See V. 74. p. 777; V. 76, p. 811; V. 82, p. 988, 1098 Successor 
Aug. 1896 o f RR. Co. foreclosed (V. 63. p. 153).

STOCK.— Stock, $5,791,700, of which Pennsylvania Interests are sup. 
posed to own all or nearly all. Penn. Co. on Jan. 1 1916owned $2,966,900.

D IV S .— 1900. 1%: 1901, 2%; 1902 to April 1910,3% (yly>: none since.
BONDS.— The first mtge. bonds extended at 4M% are endorsed with the 

guaranty of the Penn. RR . Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. See guaranty, V. 56, p. 649; V. 69, p. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1916 by Pennsylvania RR . and 
$3,487,000 by the Penn. Company, which company guarantees tho prin
cipal and interest on $1,038,000 2d M . bonds.

E A R N IN G S .— For eight months to Aug. 31:
Gross. Net. Oth. Inc. Charges. Dal., Sur

1916..........$3,853,285 $716,293 $44,438 $588,814 $171,917
1915 ..........  3,425,258 568,492 39,771 529,094 79,169

R E P O R T — Report for 1915 in V. 102, p. 1712 In 1915 carried 3,224.561 
tons of freight, of which 30% was lumber, Ac., and 20% coal and coke. 
Calendar Gross Net, after Other Interest, Additions, Balance, 

Year— Earnings. Taxes, &c. Income. Rents, &c. Belt's,Ac. Surplus.
1915-----$5,330,928 $1,085,244 $58,200 $848,599 $255,000 $39,845
1914-----  5,387,885 887,829 52,211 816,452 111,467 12,121
IbPrcs., John II. P. Hughart.— (V. 102, p. 1625, 1712.)

G RAND  TR.UNK P A C IF IC  R Y .— (See Maps.)— This new trans-conti
nental railway is being built with the Joint financial support o f the Govern
ment and tho Grand Trunk Ry. o f Canada. It will consist o f a main line 
o f an estimated length o f about 3,550 miles, from Moncton, N . B.. to 
Prince Rupert, B. O., on Pacific Ocean, 30 miles south of Alaska line, with 
branches, 1,188 m. Total, 4,378 m., viz.:
1. Almost completed by Canadian Govt, and in June 1916 operated by it—

Eastern DIv., Moncton, N. B., via Quebec to Winnipeg, about____1,804
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.— for 

first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) estimated to Doc. 31 1916 at 
$179,586,877.

2. Western Division, Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about__________  916
b. Mountain Division, Rocky Mountains to Pacific Ocedn, about___ 829

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to East. Dlv., east of W innipeg.__  188

4. Sundry Branch Lines— Built by co. and Its subsidiaries__ about 1,000
V. 98, p. 73. 1244, 1528. Winnipeg terminals, V. 89, p. 666.

In Juno 1916 no agreement had been reached regarding tho oporation 
o f tho Dominion built lino, tho “ Transcontinental R y .”  oxtonding from 
Moncton, N . B., to Winnipeg, 1,804 miles. The company claims that tho 
road in question has not been completed within tho moaning of tho con
tract and that therefore thoy aro not obliged to operato It nor provide it 
with tho stipulated amount o f rolling stock ($20,000,000 worth). Tho 
Govt, is operating this division in a limited fashion. V. 100, p. 1348,1592.

O RG AN IZATIO N .— Incorp. by Canadian Parliament In 1903. V. 80, 
p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 falso bonds below): V. 82, p. 333: V. 88 p. 295, 822, 1372. 
1437. Option on Pac. Great East. Ry., 450 m.; see that co.

Government Loan.— Tho liabilities o f tho Grand Trunk Pacific Ry. Cor 
began to accumulate against not rovonue in Jan. 1916 and as tho Grand 
Trunk Ry. was not in a position, owing to the war, to assume tho burden, 
tho Canadian Parliament voted to grant tho Pacific Company an $8,000,000 
6% loan payable on domand and socurod by mortgage. Tho procoeds 
aro to meet interest for at least a year upon tho securities o f tho company, 
to meet doficit in operations and to purchaso rolling stock (V. 102, p. 1811, 
1892, 1982.2166). Tho amount o f interost guaranteed by tho Grand Trunk 
Co. Is about $2,750,000 annually, to which must be added tho Intorest on tho 
amount spent on branch linos, ovor and above tho amount for which bonds 
havo been or will be guaranteed by tho provincial Governments. It  is 
expected the provincial Governments will issuo additional bonds to covor 
some of this amount, loaving probably about $8,000,000 duo to tho Grand 
Trunk Ry. Co. Tho amount of interost guaranteed by tho Government, 
including that on tho Government loan of $25,000,000. amounts to about 
$4,000,000 per annum. In any case tho Government would havo to find 
interost charges to tho amount of $4,000,000, which amount, howovor, in
cludes $1,700,000 which tho Government has to pay on tho Mtn. Sec. bonds.

STOCK.— Authorized, $45,000,000 (par of shares, $100 each), of which 
tho $25,000,000 common Is owned by the Grand Trunk Ry.

BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge 
bond3 for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In tho case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 In all; and (&) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section 
Total Issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80. p.

996, 1234, 1363: V. 81. p. 507, 613; V. 89, p. 224, 286; V. 91, p. 214. 276. 
Decision as to guaranty by G ov’t. V. 93, D. 1380. 1462: V. 95, p. 1007.

In June 1914 an Act was passed providing for tho guaranty on certain 
conditions by tho Canadian Govt, o f £3,280,000 4% bonds due Jan. 1 1962 
to aid in completing tho road. In Nov. 1915 $5,524,000 of tho issuo was 
pledged to socuro $4,000,000 Grand Trunk Ry. 2-year notos. V. 101, p. 
1628; V. 98, p: 1766, 1920; V. 99. p. 342, 674; V. 100, p. 642.

Sorlos “ A "  (Prairio Soc.) and Sor. “ B”  (M tn. Sec.) 4% bonds socurcd by 
a socond mtge. (National Trust Co., Toronto, trustoo) guar, as to prin. and 
int. by tho Grand Trunk Ry. Co., seo in V. 80, p. 996; also V. 80, p. 996; 
V. 86, p. 794; V. 90, p. 1165; V. 92, p. 725.

Although the mortgage to secure the 3% bonds guaranteed by the Govern 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years In 
payment of the Int. on the 3% bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk Ry. Co.

As to $10,000,000 loan of 1909, seo V. 88, p. 822, 1194, 1061, 1253. For 
$15,000,000 loan of 1913, V. 96, p. 1629, 1772; V. 97. p. 175. Regarding 
Grand Trunk Pacific Branch Lines bonds, seo V. 90, p. 1044, 1165; V. 88, 
p. 1437; V. 96, p. 285; V. 97. p. 1583. For Issues guaranteed by Provinces 
o f Alberta and Saskatchewan, seo V. 99, p. 1451; V. 95, p. 1331; V. 96, p. 
285; V. 94, p. 1448. As to $16,000,000 guaranty o f 1914, seo V. 98. p. 1766.

Tho first Grand Trunk Pacific paymonts for Interost aftor Jan. 1 1916 
bocamo duo on March 1 and amountod to $940,585.

Perpetual debenture stock, seo V. 84, p. 570; V. 96, p. 1296; V. 88, p. 624; 
V. 90. p. 303; V. 96. p. 789; V. 94. p. 207; V. 95, p. 1207, 1607; V. 96, p. 
789. 1088, 1297, 1629, 1700.

For £2,000,000 7-yr. 5% notes o f 1914 soe V. 98, p. 73.
F IN A N C IA L  S T A T E M E N T , &C.— A full financial statement as o f 

Fob 29 1916 was given in V. 102, p. 1982. Tho Canadian Parliament in 
1916 appropriated $150,000 to meot tho oxponsos of a commission to deter
mine what course tho Dominion should pursuo with rogard to tho Grand 
Trunk Pacific and Canadian Northern. Early in 1916 tho Grand Trunk 
Ry. offorod to surrender all its intorost in tho Grand Trunk Pacific, 
Branch Linas Co. and Dovolopmont Co. if tho Govornmont would rollovo 
tho Grand Trunk Ry. of all liabilities thoroon and also rotmburso It for all 
advancos to thoso companies. Seo V. 102, p. 1982, 1811.

E ARN IN G S.— Tho operating loss for tho year 1915 was $300,000, in
cluding: Loss on Mountain Soction, $1,200,000 and on branch linos, 
$300 000; offset by earnings of Prairio division, $600,000, and Lako Su
perior branch rontal, $600,000. Tho intorost paymonts to bo mot aggre
gate $5,717,427 in 1916 and $7,206,844 in 1917 on a total bonded debt 
amounting to $193,251,104.

OFFICERS.— Pros., E. J. Chamborlaln, Montreal, Can.; Sec.. Henry 
Philips; Troas., Frank Scott.— (V.102. p.1811, 1896, 1982; V.103,p.320, 406.)

ORAND TRUNK RY. OF CANADA.— (See Maps.)— Quebec, Can., 
Montreal to Chicago, 111., also to Portland, Buffalo, Detroit, Toledo, &c.

SYSTEM PROPER.
M i le s .

Lines owned____________________3,472
L e a s e d — p a r t ly  ow n ed .

Atlantlo A St. Lawrence, Port
land,Me.,to Island Pond, V t- 165

Buffalo A Lake Huron_________ 164
Ctnctn. Sag. A Mackinaw____________  53
Other lines_____________________ 211

Total In earnings____________ 4.015

REPORTED S E PA R A TE LY . 
M a jo r i t y  s tock  ow n ed . M i l e s .

Central Vermont*_____________  531
Grand Trunk Western*________ 347

E n t i r e  s tock  ow n ed .
Pontiac Oxford & Northern___ 101
Detroit Grand Haven A M il* .. 191
Tol. Sag. A Muskegon_________ 96

J o in t ly  ow n ed .
Detroit & Toledo Shore L in e .. 79 

Total road__________________ 5,360
Car ferry. Grand Haven to Milwaukee. *Sce separate statement this Co
D EB E NTU R E STOCK— NOTES.— Perpetual consol. 4% dob. stock 

Included in August 1916 a total Issuo o f $180,720,041, from time to tlino 
authorized by Acts of the Parliament of Canada, of which $119,839,014 
was in hands of public; $38,129,623 was pledged as collateral security for 
promissory notes, $13,326,758 was sot aside for certain specified purposes, 
and $9,424,645 was held in the treasury without limitation as to purposes 
of Issuo. The debenture stock is a first chargo ( l )  upon tho property, 
subject to certain prior liens. Including tho 5% debenture stock, aggre
gating about $54,000,000, and (2) on $76,048,441 securities o f companies 
consolidated with tho Grand Trunk Co., anti controlled companies. V. 97, 
p. 173.3; V. 98, p. 1156. ____

Tho £2.000,000 5% 5-yr. notes of 1913 are socurod by £2,000,000 perpot. 
cons. dob. stk and the £1,000,000 5>* % 3-yr. notes dated Jan. 15 1915. by 
£1,4.30,000 stock. Both Issues aro redeemable as a wholo or In amounts of 
not loss than £200,000 by drawings on any interost dato on 60 days’ notice, 
the trustee to releaso a proportionate part o f tho collateral. V. 97, p. 298, 
521; V. 100, p. 54. The $12,500,000 5>*% 5-year notes o f 1915 aro secured 
by deposit or £3.600,000 perp. 4% consol, dob. stock: rod. on any Int. dato 
as a wholo or In amounts o f not less than £200,000 by drawings, a propor
tionate part o f collateral to bo released. V. 100, p. 1917, 2085.

Tho $4,000,000 2-yoar 5% notos dated Nov. 1 1915 aro secured by 
$5,254,832 (1.31%) Grand Trunk Pacific Ry. 4% sterling bonds of 1914, 
duo Jan. 1 1962 (part of £.3,280,000 issue, guar,, p. & I., by Dominion Govt.) 
and aro convertible at 100 and Int. Into said bonds at 80 and int., at option 
or holder, at any time prior to maturity on 30 days’ notico to trustee 
V. 101, p. 1627. The $2,000,000 2-yoar 5% collat. notes of 1916 aro 
secured by pledge of £670,890 4% Consolidated Debenture Stock and this 
collateral must always In markot valuo oxcood by 10% tho faco of tho 
loan. V. 103, p. 758.

Canada Atlantic Ry. was merged Jan. 1 1914: V. 100, p. 1432; Its 50-yr. 4s 
of 1905 (Royal Trust Co.. Montreal, trustee), carry guar., prln. & int., of 
Grand Trunk. V. 79. p. 1641. 2t: V. SO, p. 2.34,3; V. 87, p. 1477.

Govt. Loan in 1916 to Grand Trunk Pac. By.— Seo that company abovo. 
This loan is not an obligation o f the Grand Trunk Ry. V. 102, p. 2166, 1982
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b re v ia t io n s , A c . ,  see n o tes  o n  f i r s t  p a g e ]

Grand Trunk Railway— fConcluded)—
Secured notes £2.000.000 redeemable 101----------c*
Throo-year collateral notes £1.000.000 red 101—c*
Five-year secured notes £2.500.000 red 101----- c*
Two-year secured notes call convertible----------- Ba
Two-year collat gold notos-----------------------yBac
New England Elev 1st M g gu due $10,000 yearly.. 
Montreal Warehousing 1st M $1 000,000 gold guar.
Car trusts due $197,000 seml-an ccd 102 4$--------Ba

do Ser B gold due $108,000 s-a red 1021$ Ba 
do Ser O duo s-a $113 M  5 yrs then $112 M _

red 1021$-...................................... - .........Eq x
Whipple Car Co 1st r. e. & coll tr M  g due $30,000

yearly red 102 (V. 97, p. 1663)________________ c*
Grand Trunk West— Is tM  tng gu $ (cur) & £_.Fx

Gen consol M auth $30,000,000 guar p & 1____Usinx
Great Northern— Stock $250,000,000-------------------

Gt Nor 1st A Ref M g red 105 beg '41-.Ba.xc*&r 
Old Underlying Divisional Bonds—

St P M & M consol mtgel (now 1st M) gold___Cez'
for $50.000.000........ ) (V  91 p 518) sink fund

3ez1

Montana Ext 1st M ($25,000 p m) gold___Ce.zo*&r
Paclllo Extension M £6,000.000 gold_____ Ce.zo*&r
O B & Q col tr M  g red at 105 1$ share____Gxc*&r*

do do do registered____zr"
Minn Un Ry 1st mtge gold assumed__________Ce.zo*

do do do ________________ .
E of Minn No Dlv M $9,700,000 g ass red.Ba. zo*&r
Mont Cent 1st M g ($6,000,000 are 6s) ass___Cc.zc&r
Wlllmar A Sioux Falls 1st M g assum (cnd)Cc.zo*&r 
Spokane Falls A North first mtge g assum ..Ba.xo* 

at North Ry of Can— See Canadian North Quebec Ry
areat Southern RR— 1st M $5,000,000 gold----------- x
Green Bay & Western RR— Stock (see text)_________

Debentures Class A Incomes text non-cum_____ zo*
Class B Incomes after 5% on stock non-cum.zo*

a $11,502,000 additional pledged for Paclllo Extens

7.517

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1913 £100 £2.000,000 5 A tv O Oct 11918
1915 £100 &c £1.000.000 54$ .1 A .1 15 Jan 14 1918
1915 £100 &c £2,500.000 54$ .1 A J July 1 1920
1915 1,000 $4,000,000 6 g M & N N ov 1 1917
1916 1.000 2,600,000 5 g F & A Aug 1 1918
1901 1.000 250,000 3 k  f J A J July 1917-1941
1900 $ or £ 1,000,000 4 A & O Apr 1 1936
1912 1,000 2.364.000 4 4$ M tc N To M ay 1922
1912 1.000 2.184,000 44$ g M & N To N ov 1922

1913 1.000 1,685.000 44$ M & N To Nov 1923

1912 225,000 6 g J & D To Doc 1922
1900 $& £ 15.000.000 4 g ,r A J July 1 1950
1912 11,541,000 4 g M Sc S Sept 1 1962__ 100 249.476,850 7 In 1915 3— N ov 1 1916 14$
1911 1.000 &o See text 44$ g J A J July 1 1961

1883 1,000 13,344,000 6 g J & J July 1 1933
1883 1.000 21.098.000 44$ g J & J July 1 19.33
1883 1,000 8.239 000 4 g J A ,TJuly 1 1933

' 1887 1,000 alO. 185.000 4 g J A n June 1 1937
1890 £100 &o £5,892,100 4 g .1 A j July 1 1940
1901 $ 1,000 (to 1 $107613500 / 4 g J A j July 1 1921
1901 1,000 &o / l 4 g 3— J July 1 1921
1882 1.000 2,150,000 6 g J A j July 1 1922
1882 1,000 650,000 5 g J & j July 1 1922
1898 1.000 &o d9.095,000 4 g A A o Apr 1 1948
1887 1.000 &c 10,000,000 5 & 6 g .1 A j July 1 1937
1888 1,000 3.625.000 5 g J A 1) June 1 1938
1889 1,000 229,000 6 J & J July 1 1939

1908 1,000 590,000 5 g J A J July 1 1928
100 2,500.000 5 Feb 16 Feb Feb 7 1916 5%

1896 1.000 600,000 5 Feb T6 Feb Feb 7 1916 5%
1896 1,000 7,000.000 5$Feb’ 16 Feb Feb 7 1916 4$

nds dSubJeot to call at 1 05 after April
19

28

New York and Montreal 
N  Y  and Montreal 
UnSD&TrCo, Portl’d.Me 
Montreal or London 
New York 

do

Bank Montreal.NY&Lon 
do do

32 Nassau St. New York 
do do

do do
do do
do do
do do

N Y & Lond, Baring Bros 
J P Morgan A Co. N Y 

do do
32 Nassau St, New York 

do do
32 NassauNY;Lee,H,Bos

do
do

do
do

do
do

do
do

N Y

Guar, stock____
1st prof_________
2d pref_________
3d pref..............%

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds. V. 83, p. 37. Grand Trunk Pacific Devel. Co., V. 90, p. 306; V. 91, 
p. 1449; V. 92. p. 1238; V. 93, p. 1107. Toronto Term. Iiy ., V. 95. p. 1474; 
V. 98, p. 1768; V. 101, p. 1272. Ottawa Terms, ltys., V. 95, p. 1207.

In June 1916 arranged to guarantee bonds of Central Vermont Ry. (which 
sco), providing for completion of line Into Providence, &c. V. 102, p. 2341.

In July 1916 a "Railway Board of Inquiry”  was fomod, pursuant to Act 
o f Dominion Parliament, to consider the relation o f the Government to tho 
new Canadian Transcontinental Lines. V. 103, p. 320.

D IV ID E N D S .— Total percentage paid from earnings o f each year since 
1903 being the October and following April declarations combined:

'04. '05. '06. '07. '08. '09. TO. T l .  '12. '13. '14. T5. 
4 4 4 4 4 4 4 4 4 4  3>$ 4
§ 5 5 5  5 5 5 5 5 5 0 0
5 5 5 5  2H  5 5 5 5  5 0 0

, .. 0 2 3 3 0 0 H 1H  2 K  2H  0 0
■ ? ,  B^arantced stock was only 1 4$ %  in M ay and Nov. 1915,
but in M ay 1916 24$%, making 4% for year 1915-16 and in Nov. 1916 2%.

In 1914 and 1915 wero resumed in Nov. 1916 
with full 24$% (s.a.). V. 103, p. 1413.

E A R N IN G S.— 8 mos.,(1916.........Gross, $29,864,248; not, $8,425,343
Jan. 1 to Aug. 31. \1915______ Gross, 25,751,237; not, 7,335,491

RE PO R T.— Report for cal. year 1915 was In V. 102, p. 1711. Results in 
1915, 1914 and 1913 includo Canada Atlantic Ry., amalgamated Jan. 1914.

1915. 1914. 1913. 1912.
M ile s ...............................  4,015 4,015 4,012 3,545
Gross earnings...... ..........£8,292,688 £8,596,768 £9,620,176 £8,447,087
Transportation expenses. 6,511,257 6,841.919 7,261,810 6,127,968

Not earnings__________ £1,781,431
Total not Income________£2,540,701
Deduct— Rentals_________ 155.206
Int. on bds.,dob. stk-.&c. 1,730,192 
Adv. to controlled roads. 144,620
Dlvs. on guar, stock----- (4)500,000(34$)437,500

Do 1st pref. stock___________
Do 2d pref. stock___ _______
Do 3d pref. stock____________ .............. (2 4$) 179,116 (2 4$) 179,116

Balance..................... sur.£10,684 def.£12,384 sur.£3,922 sur.£5,955
OFFICERS.— Pres., E. J. Chamberlain; Chairman o f Board, Alfred W . 

Smlthors.— (V. 103. p. 666, 938, 1118, 1301, 1413.)
GRA ND TR U N K  WESTERN R Y .— Owns from Port Huron, Mich., 

to Chic. & West. Ind. RR ., at Chicago, 330 m.; leases Chic. Kalamazoo & 
Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. & 
West. Ind. 5 m.: total. 347 m. Stock, $6,000,000, all owned by Grand 
Trunk. V . 69, p. 954; V . 71, p. 22. Allied line. Pont. Ox. & Nor., 100 m.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. The Incomes were called for payment on Dec. 1 1910 at 85 and 
any lnt. then due. V. 90. p. 1239. Jointly with Toledo St. Louis A West, 
guarantees Det. A Toledo Shore Line bonds. V. 76, p. 653: V. 89, p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,000. 
to extend and Improve the road; $7,662,000 4s, due Sept. 1 1962, were pur
chased by the Grand Trunk Ry. The latter guarantees principal and Inter
est; $15,000,000 to be held to retlro the firsts at maturity. V. 92. p. 795 
1108. 1242. 1436; V. 93, p. 1323: V. 97. p. 237.

other income. $690,385: charges. $1,941,401; ’deficit. $554 402;’ additions 
and betterments charged to lncomo. $814; profit and loss $6 hil 
$547,203. Year 1914-15, gross. $7,238.404; net,afte? tM M  $789 188—* 
(V. 93. p. 1323; V. 96. p. 1700; V. 97, p. 175. 237; V. 10™P 758.)

G R E AT N O RTH ERN  R Y .— (See M aps.)— Operates a line from nt 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle Wash antTVan’ 
couver. B. O.. with trackage rights into Portland. 0?e m id ’numerons' 
branches in Minnesota, Iowa, North and South Dakota Montana Fdaho8 
Washington. Manitoba and British Col. Total June 30 1916 8 053 viz ’•

Lines owned in fee. Miles. ' ------ - la lb ’ 8 Uo,J’ v lz"
St. Paul to St. Vincent, Minn_393
Minneapolis to Seattle, Wash..1,832 
Everett, Wash., to Vancouver. 128 
Coon Creek, Minn., to Su

perior, Wis__________________  134
Allouez, WIs.. to Devils Lake,

N . D ._ ................................... 381
Pacific Jet., Mont., to B utte.. 291 ...... .. .....o ,

In July 1916 purchased Watertown &Sloux Falls*RR 1n3 miTAs'r v1 “\n?1' 
Mclutaiia nd was building about 70mllos of now lines in ’North Dakota and

Lines owned in fee. Miles.
Bamesvllle, Minn., to Portage
a f  la ,- .? r a ! r , e * M a n .........................  2 5 8St. Cloud to Sioux City ^_____  280

80 to Surrey, N . D _____  226
Grt.Falls,Mont.toGrt.Nor .Jet. 223
Various branches_______________ 3.657
Trackage . . . . . . . . . . . _ 299
(2nd, &c.. tracks and sldfngs,_2,383 
irMir.,,* K-ails RR., 103 miles (V. 103, 

linos in North Dakota and

M 0 ’n T l t t '- V  8“ „N r2“ r V P 80n5 “ 5 2 r l<a” e P " tlW d *  3“ MI”

Paciricllne. Seattle to Vancouver, iVash.. 174 mUea V n
n Doc. 1909 a Joint control was acquired of Spokane &’ Inland Emnlrc

(Electric) RR .. 213 ra. See "Electric Ity .”  Section Empire
Midland Ry. of Manitoba is hold lo the Joint interest o f tho company and 

tho Northern Pacific Ry. V. 95. p.236.
O RG AN IZATIO N .— In 1907-08 absorbed St. Paul Minn. A Man. ana 

other roads theretofore controlled. V. 85. p. 600, 1209; V. 86 p. 168 794 
STOCK.— In 1898 surrendered the right to Issue common stock, all stook 

being “ of a single class with uniform rights.”  V. 83, p. 1409; V.84 p.749
D IV ID EN D S.- ...... ...................... “

Per cent
1’92 to ’96 (incl.) ’97. '98. ’99. ’00. 

-J 5% yearly 54$ 0 4$ 7 7
1901 toN ov  T6.

----------- , -. - . _ ,w . . 7% yearly, Q K
Atop In 1898 50% In Seattle & Mont, stock, which was then exchanged 

at]80Jn payment or 40% of subscription to additional Gt. Nor. pref. V. 66,

p. 1044. 1188: V . 74. p. 829. In M ay 1901. 4$% and in N ov. 1907 14$% 
was paid from earns, o f Lake Superior Co., Ltd., and in Dec. 1906 unit for. 
unit, 1,500,000 shares in iron ore properties. See “ General Finances.”  

BONDS. - O f  the "1st & Ref.”  50-year bonds ($600,000,000 auth.), $72.
977,151 had been issued as 44$% bonds to June 30 1916, o f which $35,945.
000 sold and $37,482,151 held In treasury. These bonds (In hands of public) 
area rlret Hen, directly or through deposit of stock, on 2,736 34 miles of road 
at $12,791 per m., and a general lien (subject to existing Hens of $22,671 
per m.) on 4,781.14 miles; total mileage covered. 7,517.48; also secured by 
equipment at the time of the mortgage costing $59,073,180, upon $46,200.
068 o f which it is a first lien. V. 92, p. 1499; V. 93, p. 871; V. 98, p. 698. 
In Oct. 1916 applied to increase bonds listed on N . Y . Stock Exchange to 
$37,000,000.

Provisions Respecting Issuance of the $600,000,000 Bonds Authorised. 
Sold for pres, purposes, $35,000,000; held In treas ,$10.000,000-545,000,000 
Reserved to retire existing obligations. Including the $222,400,

000 auth. Issue of Northern Pacific-Great Northern Joint 4s, 
due 1921, of which $7,173,000 have not yet been Issued (no 
additional bonds, not provided for In the mortgage, are to be
Issued or underlying bonds extended)_______________________ 332,062,000

Reserved for general corporate purposes, acquisition of new
lines, &c., and purchase of stocks and bonds of other cos____122,938,000

Reserved for the acquisition and construction of new lines, ter-
at not exceeding $3,000,000 in any cal. year.. .100.000,000 

The $3/ .271.000 of above Issue held in tho treasury Includes: $15,271,000 
Issued for acquisition o f stocks o f other cos.. $12,000,000 for acquisition and 
construction o f new lines, &c.. and $10,000,000 of original $45,000,000.
.. s t \ Ban1 Minn. & Man. consol, mtge. o f 1883. for $50,000,000. Is now a 
first lion on both land grant and 2,540.63 miles of road and a second Hen on 
2.47 m. o f double track formerly Minneapolis Union Ry. V. 91 p. 518; V.64 
p. 518 :V. 80. p. 229: V. 87. p. 1533: V. 88, p. 295. 624, 1061. 1372.

Montana Extension mtge. Is limited to $21,887,000 on 837 miles In State 
o f Montana; $10,185,000 are in hands of the public and $11,502,000 with 
trustee o f Pacific ext. mtge. to secure to that mtge. first lien on tracks 
Pacific Jet. to Idaho State line. 417 miles.

Bacl/fc Extension mtge., £0,000,000, at £6,000 per mile in Montana and 
£7,000 per mile west o f Montana. V. 66. p. 1044, 1188: V . 80. p. 1111. 
1174; V . 90. p. 303. See abstract o f mtge., V. 52. p. 82.

J i1.6 Gt. Nor. and Nor. Pac. owned $107,613,500 o f the 
$110,839,100 Chicago Burl. & Quincy RR . stock, exchanged for their 
Joint 20-year 4% gold bonds (secured by deposit of the stock In trust), 
on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73. p. 294. 903; V. 85, p 600.

Eastern Ry. of Minnesota.— Nor. Dlv. mtge. of 1898 limited to $9,700,000. 
are red. at 105 after April 1 1928. V. 66. p. 471; V. 88, p. 1002. 1253.

G E N E R A L F INA N C E S.— Total funded debt in hands o f public June 30 
1916, $275,758. Per mile o f road (7,814.24 m .), bonds, $18,335.21;
stock, $31,925.93. Train load, 1915-16, 663 tons; 1914-15, 650 tons.

See Groat Northern Iron Ore Properties under “ Industrials.”
E A R N IN G S .— 2 mos.J 1916........ Gross, S15,633,279; net, $6,490,843

July 1 to Aug. 31. \1915.........Gross, 12,020,751; net, 4,989,141
RE PO R T.— For 1915-16, V. 103, p. 1405. Editorial, p. 1501, 1513.

. 1915-16. 1914-15. 1913-14.
Average miles operated............   8,053 8,061 7,781
Passenger earnings................   $13,661,645 $13,164,867 $15,224,463
Freight.............................................  60,177,249 47,147,314 55,084,925
Mail, express, & c...........................  5.993,718 5,635,800 5,484,271
Other than transportation___________  1,429,866 1,214,887 1,061,279

Gross operating revenues__________ $81,262,478
Gross corporate income______________$35,061,822
Rentals paid________________________  $888,892
Hiro o f equipment balance, &c
Bond interest accrued_______________
Dividends on stock (7 % )___________
Interest on new stock subscriptions-.
Renewal Allouez Bay ore docks_____
Refunds Minnesota Rate case______

129,048 
6,443,267 

17,456,390

256',332

$67,162,858
$28,015,114

$849,078
100,262

6,447,504
16,796,857

193,319
256,332

Miscellaneous appropriations 
Improvement and renewal fuifund_____

3,100,865
3,500,000

275,000
1,000,000

$76,854,938
$27,776,452

$860,510
10,869

6,451,521
15.063.048

572,600
256,332
250,000

1,000,000

Balance, surplus.............................$2,287,027 $2,096,762 $3,311,572
OFFICERS.— Chairman & Pres., L. W . Hill, St. Paul; V.-Ps., E. C. 

Lind ley, W . P. Kenney, J. M . Gruber, St. Paul; V.-P. & Asst. Sec., E. T . 
Nichols, N . Y .; V.-P., G. R. Martin; Treas. & Sec.. L. E. Katzenbach, St. 
Paul; Asst. Sec. & Asst. Treas., N . Terhune. 32 Nassau St.

Directors.— L. W. Hill, W . B. Doan, It. A. Jackson, L. E. Katzenbach, 
R. Budd, W. P. Kenney, E. C. Lindley and F. E. Weyerhauser. St. Paul; 
A. D. Thompson and A. L. Ordean, Duluth; P. L. Howe, Minneapolis: 
E. T . Nichols, N . Y .— (V. 103, p. 145, 938, 1405, 1413, 1501, 1513.)

G R E AT  SOUTHERN RR .— Owns from The Dalles to Friend, Ore. 
41.77 miles. Incorp. in Oregon 1908. Stock, $100,000; par $100. Bonds 
(Security Sav. & Tr. Co., Portland. Ore., trustee). $5,000,000 auth. issue. 
Year ending June 30 1915, gross. $43,556; net, .$14,953; other inc., $101; 
int., taxes, &c., $36,387; bal., def., $21,333. Pres, (deceased): V.-P., 
J. L. Meier; Sec., Geo. W. Joseph, and Treas. & Gen. M gr., J. G. Helm- 
rich. Office, The Dalles, Ore.

GREEN BAY & WESTERN RR.— Road owned from Green Bay, Wis.. 
to Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m.

SECURITIES.— There are no fixed charges on the property otner than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 2 4$% 
Interest, If earned, then common stock to 2 H % , then the two share ratably, 
hut after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471, 

LA TE  D IVS. '02-'04. '05-'07. '08. '09. '10. T l .  '12. '13. '14. T5. T6. 
Class " A "  debs.. 4 y ’ly 5 y ’ly 5 5 5 5  5 5 5 5 5
Capital s tock ... 4 y 'ly  5 y ’ly 5 5 5 5 5 5 5 5 5  
Class ” B ”  debs..............................4 $ 4 $ 4 $ 4 $ 4 $ 1 4 $ 4 $ 4 $ 4 i
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.Tomahawk^CameronBroadus .Faith1.Ionia

Bellingham
La Beauj ILLMAR Cokato"

A  .Aberdeen Marinette;
^Chippewa Faila'cM.bbotsford.FaulktouSFrannie

Rcdfield] Grover
V ienn a '^

Eau Claire}.Kane Clearmont Marshfield*XS
T ' \ Hr*hnU
'Russell

/Spearfis! iuthrop y.$'Basin CTi evino
:adWood^v
^Piedmont

/FaribaultPIERRJBuffalo Gillette Midland Florence------ --
C^^Holland 
^Pipestone 
^Jasper"

Elkton^Englew c 
\  Hill < \l. wiJ^|“tWiDoni

Onalaska
Lake Cry]WorlandSunshine Oshkosh Mhuitowoc'

>tone I ^Spart^
rosse

Newcastle La CrescentWinnebago'.City 
\ ^ / s * r .
A Albert Lea^T ”

J ^ H e ro n  /Lakeamberla Fond du Lac]Mitchell, 9.Thermopolia
InteriorAnchor Minrn ■'WorthingtonHot ̂ SpringsMinnesela

^P latte Decorah \\rermania
Edgemo it\ [ Doon /

^Perkins-------5
□ Si9ux Center 
1 Maurice 
fS t ruble

’orest -MADISON
[M ilw a u k e eim*fPraii ie-du_Chien_

.YA N K TO NValentineLiver' Hampton'. IRacineiV'Dakota Jc.
'Oelwein Janesville/

^M errill 

IS IOUX C ITY

Monroe. Kenosha j■Crawford Jowa Falls
Laurelss. I ronton 

[Guerns jy
Galena^Wendover' FreeportGirard 'Plain vie i ^Rockford

Forres too).Alliance MarshalltownPacific Wheatland] .Onawa'.Oakland.c. Ashby^Mitchell /Anon, sCedar_Rapi"dsr
.Ericson -Clin ton̂Walcot

Tipple 'Grinnell »enrock[.North portIron Mouiitain 'Davenport-Laramie ^Ro^k IslancColumbus. iF.reimThayer Jc. .oC.'.cC'
Dalton j

R
A

IL
W

A
Y

 S
TO

C
K

S
 A

N
D

 B
O

N
D

S
 

[V
o

l. 
103

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M A P  OF THE

GREAT NORTHERN RAILWAY
(W ESTER N  SECTION)

O
o

t., 1910.| 
R

A
IL

W
A

Y
 S

T
O

C
K

S
 A

N
D

 B
O

N
D

S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



60 RAILWAY STOCKS AND BONDS [Vol. 103

R A ILR O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

LastlDividend 
and Maturity

Places Where Interest ana 
Dividends are Payable

Greene RR (New York)— Stock,guar-------------------- $100 $200,000 6 J ft D Junol9 1916 3% D L & W. 90 West Si
23 1914 460,000 6 J & J July 1 1934 Cent Bk&Tr Co, Atlanta

Greenwich & Johnsonville-^lst M $5OO,O0O g.G.zo&r 21 1904 1,000 400.000 4 g J ft J Jan 1 1924 Guaranty Trust Co. N Y
21 1 <)()«) 437,000 5 g J ft J Jan l 1939

Guantanamo & Western —1st M $600,000 gold-Col.x 1909 1,000 600.000 6 g M & N 15 Nov 151929 Columbia Trust Co, N  Y
Gulf Fla & Ala— 1st M$10,000,000k redl05Col.xo*&r* 160 1911 600 <3co 2,800.000 5 g J ft J July 1 1961 Columbia Trust Co. N  Y
G u lf Line— See Hawklnsville & Florida Southern Ry

100 7,000,000 Q-J Julyl5 1913 1% Buffalo, N Y
First Refund and Term M gold sink fund.N.xo*x&r* 307 1902 1,000 &o 5,000,000 5 g J & J Feb 1 1952 Metropolitan Tr Co, N V
Gen ft ref M gold, $200,000 due yrly red 103-Mpxo* 307 1911 1,000 200,000 6 g A ft O April 1917 do do

Gulf Term. Mobile— 1st M $700,000 g gu (text) xo*&r* 1907 1,000 600.000 4 g J ft J Jan 1 1957 Franklin Trust Co, N \
Gulf Texas & West—  1st M $10,000,000 g redl05.Mpx 99 1909 1,000 2,000.000 5 g M ft N Nov 1 1939 Metropolitan Tr Co, N Y

See text 30 years
Hancock & Calumet— See Mineral Range R R
Hannibal & St Joseph— See Chicago Burlington & Qul noy
Harrlman & Northeastern— First mortgage gold-.Cez 20 1895 100 fee 300.000 0 g J ft JJan 1 1921 Central Trust Co, N Y

116.100 5 .1 & 1) To Juno 1924 Union S B & Tr Co, Cine
Harrisburg Portsmouth Mt Joy & Lane— Stock 7% gu 53 50 1.182.550 7 K  m '16 J ft JJuly 10 ’ 16. 4 Company’s office. Pbllr,

First mortgage $700,000, extended In 1913 -Gpkx 1913 500 &c 700,000 4 J & J July 1 1943 do do
Hartford & Connecticut Western— Stock---------------- 124 100 2,967.000 2 F & A 31 Aug 31 1916 1% Hartford

First mortgage extended In gold In 1903-------------z 124 1883 1,000 700.000 4)4 J ft J July 1 1923 do
Hawklnsv & FI So— 1st M $400,000 gold guar p & Lx 44 1902 1,000 606.000 5 g A ft O Apr 1 1952 Union S B ft Tr Co, Cln
Henderson Bridge Co— See Louisville & Nashville RR
Hibernia Mine RR— Stook____________________________ 4 H 100 200,000 3 A ft o Oct 10 ’ 16 114 See Central of New Jersey
Hocking Valley Ry— Stock --------------------------------- 100 11.000.000 Seo text J & D Jno 30 ’16 2% J P Morgan ft Co, N Y

Columbus ft Hooking Valley first mtge gold ext.xc* 76 1867 500 &o 1.401.000 4 g A & O Oct 1 1948 do do
Col ft Tol 1st M gold ext 1905 (V81 p 211). G.xc* 118 1875 1,000 2,441.000 4 g F ft A Aug l 1955 do do
First consolidated mortgage $20,000,000 gold .Cex 346 1899 1.000 ft o 16.022.000 414 g J ft J July 1 1999 do do
Two-year gold notes call at 101 (V 101,p 1189)Eqy 1915 1,000 4,000,000 5 g M ft N Nov 1 1917 71 Broadway, N Y
Equip notes gold Ser A due $23,000 s-a______ Usmx 1907 1,000 23,000 4 F ft A Feb 1 1917 U S M <& Tr Co, N Y
• do do Ser B due $48,000 s-a__________x 1907 1.000 4S.000 4 F ft A  15 Feb 15 1917 71 Broadway. N  Y
■ do do Ser C due $37,000 s-a__________x 1907 1,000 37,000 4 A ft O Apr 1 1917 Meroh L A Tr Co, Chic-
• do do Ser E due $25,000 s - a . . ______ x 1907 1,000 50.000 4 F ft A F & A , 1917 Empire Trust Co. N Y

do do do duo $110,000 annually . .x 1907 1,000 110,000 5 J & J J & J 15, 1917 .1 P Morgan & Co
do do Eq g Ser I due $25,000 s-a._G.xc* 1908 1,000 75.000 4 g F ft A 15 Feb 1917 to 1918 Guaranty Trust Co,- N V
do do Ser of 1913 due $100,000 ann____x 1913 1,000 700,000 5 F & A To Aug 1 1923 (Commercial T r Co.Phll,
do do Ser o f 1914 due $80,000 ann........ x 1914 1,000 610,000 4H F & A To Fob 1 1924 \ and 71 Bway, N  Y

E A R N IN G S .— 2 mos., (1916..................... Gross, $71,490; not, $20,766
July 1 to Aug. 31. \1915..................... Gross, 57,858; not, 6,860

R E PO R T  for year ending Dec. 31 1915 in V. 102, p. 1806.
Cal. Gross Net after Die. on Dividend D iv .on  Bat.,

Year. Earns. Taxes. Deb. " A . "  on Stock. Deb. "B ."  Surp.
1916......... $816,118 $221,420 ........................................ ......................
1915.........  780,423 207,533 (5)$30,000 (5)$125,000 (J4)$43,750 $8,783
1914.........  776.330 211.169 (5)30.000 (5 125,000 (H  52.500 3,669

D IRE CTO RS.— J. A . Jordan, Pres.; Edgar Palmer, V.-Pres.; Charles W . 
Cox., Sec. & Treas., 40 Wail St., O. Ledyard Blair, J. A . Jordan. Henry R. 
Taylor, VV. J. Wilson.— (V. 102, p. 437, 1259. 1806.)

GREENE RR.— Owns road from Chenango Forks to Greene, N. Y ., 8 
miles. Leased to Delaware Lack. & Western for term of oharter for 6% on 
•took. Stock, $200,000: par. $100.

O RE ENVILLE  & W ESTERN RR.— Owns Greenville, S. O.. to Rlver- 
vlow, 23 miles. V. 99, p. 406. Late In 1915 E. M . Morsund was made 
receiver. Stock, $50,000; par, $100. Bonds, $460,000 1st 20-year 6s 
(Central Bank & Tr. Corp., Atlanta, trustee), see table above. Pres., 
R . A . M cTyer; Treas., Carl H. Lewis, all of Atlanta, Ga.— (V. 101, p.2144.)

GREENWICH & JOHNSONVILLE RY.— Owns from Schuylervllle, N .Y ., 
to Johnsonvllle. N. Y ., 21 m. Stock, $225,000, all owned by Del. ft Hud
son Co. V. 90, p. 790. Bonds, see table above. For year ending June 30 
1915, gross, $115,222; net, $60,543; charges, $39,976: bal., sur., $11,762. 
For year ending June 30 1916. gross, $128,316; net, $68,798. Prea., I . C. 
Blandy, Greenwich. N . Y .— (V . 86. p. 1224.)

GULF TEXAS & WESTERN RY.— Soymour to Salesville, Tex.. 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 m., 
and for passonger trains to Mineral Wells, 9 m., giving entrance via Weath. 
Mineral Wells & N. W. and Texas & Pacific to Dallas and Fort Worth.

Stock auth., $500,000; outst’g Oct. 1916, $250,000; par of shares. $100. 
Of the first 5s ($10,000,000 auth. Issue). $2,000,000 have been Issued on the 
first 99 miles. V. 89. p. 993,1223; V. 90. p. 109: V. 93. p. 44; V. 99. p. 406. 
Loans and bills payabto Oct. 3 1916, $557,154; car trusts, $727. Year end
ing Juno 30 1916 (130 aver, miles), gross, $172,177; opcr. dof., $68,688: 
bond int., $100,269; rentals, &c., $15,467; bal., deficit, $184,424. Pres., 
J. J. Jormyn, Scranton, Pa.; Sec. & Treas., W . Frank Knox, Dallas, Tex. 
— (V. 99, p. 406.)

HAMPDEN RR. C O R PO R A TIO N .— Owns Sprlngfiold to Bondsvllle. 
Mass.. 14.82 miles; completed, but in Jan. 1915 not yet operated. Stock 
auth., $1,400,000. The time to construct the road to Holyoke and Chico
pee Falls has been extonded to July 1 1918. V .100, p. 1509. Bonds 
authorized by the Massachusetts Railroad Commission, but not Issued. 
$1,900,000. Notes, about $2,000,000 6s, were extended one year 
to July 1 1915. V. 99, p. 537. On July 2 1914 suit was filed against 
B. & M . to enforce alleged "contract liability”  amounting to $4,000,000, 
the approximate cost of road. Under the Act passed June 1915 by the 
Mass. Legislature, the B. & M . Is authorized to purchase tho road subject 
to approval of the RR . Commission. V. 98, p. 1920; V. 99, p. 48, 748; V. 
100. p. 397.— (V. 99, p. 48, 537, 748. 1673; V. 100, p. 397, 1509.)

HARRIM AN & NORTHEASTERN RR.— Harrlman to Petros. Tenn.. 20 
miles. In Nov. 1902 entire ($600,000) stock aoqulrcd In Interest of Cine. 
New Orleans & Tex. Pao. Ry., but Is operated separately. V. 76, p. 157.

GROVETON LU FK IN  & NORTHERN RY.— Owns Veltch to Valr, Tex., 
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Valr to Lufkin. 
Tex., 13.6 m.; total, 36 miles. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1915, 
gross, $67,317; net. $22,176; charges. $39,623; bal., def. $17,447. Pres., 
J. S. Joyce, Chicago. Office, Groveton. Tex.— (V. 90, p. 109.)

GUANTANAMO & WESTERN RR.— Owns from Boqueron at Granadlllo 
Bay on south ooast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills: total mileage, 82.78 miles. Incorporated 
in Maine. A  reorganization after foreclosure March 1 1910 per plan V. 88. 
p. 294. Control acquired in Aug. 1916 by Cuban bankers. V . 103, p. 758. 
V. 93. p. 1725.

Stock authorized and Issued, common, $2,750,000; 1st pref. 7% non-cum., 
$2,750,000, and 2d pref. 5% non-cum., $250,000; par o f all shares, $100
each. Equipment trust notos July 1916, $245,000; 2-year 6% redeemable 
notes, $429,500; loans & bills payablo, $319,641.

E A R N IN G S .— For year ending Juno 30 1916, in "Chron.”  Oct. 28, 
showed gross, $597,732; not, $120,458; profit outsido operations, $33,475; 
bal., $153,933; other incomo, $12,802; int., taxes, &c., $98,264; amortiza
tion o f discount 2-yr. redeemable notes, $33,560; bal., sur., $34,912.

OFFICERS.— M . H. Lewis, Pres.; Robert L. Dean, Sec.; I. McD. Gar
field, V.-P.; Joso Bosch, V.-P. & Treas. N . Y . office, 82 Beaver St.—  
(V. 103, p. 1508.)

Q U A YA Q U IL  & Q U ITO  R Y .— See Issue or Apr. 1911. V. 102. p. 975.
G U LF FLO RID A  & ALABAM A R Y .— (See M a p .)—  Pensacola, Fla., 

to a connection with tho So. Ry. at Kimbrough, Ala., 143 m.; Gatoswood, 
Jet. to Owen, 15 m.; sidings, 10 m. Gouldlng branch, 2 J4 m.; total, 17014 m. 
Broughton, Ala., to Kimbrough, 50 milos, here included, was opened for 
traffic In Doc. 1915. V. 101, p. 614; piers, &c., Pensacola., V. 95, p. 1541: 
V . 97, p. 1203. Extensions projected to coal and minoral territory of 
Northern Alabama, V. 93, p. 1259. 163; V . 95, p. 419; V. 97, p. 49, 950.

■ Auth. stk., $1,500,000 5% non-cum. pf.; $6,000,000 com.; par, $100.
' BONDS.— Of the 1st 5s ($10,000,000 auth. Issue) $7,500,000 are Issuable 
for main line and terminals, at not over $20,000 per mile: $500,000 for 
terminals, &o.. In Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for Improvements or additions at 90% of cost. 
V 93. p. 163; V. 95. p. 419. Or the bonds, $2,800,000 have been sold. 
V. 95. p. 1541; V. 98, p. 610. For year ending June 30 1914. gross, $138,
143; not after taxes, $65,729. Pres., Roy C. Megargel, 35 Pino St., N . Y .; 
Sec., C. W. Byram; Treas., F. B. Erwin, 35 Pine St., N . Y .; V.-P. & Gen. 
M gr., G. A . Berry, Pensacola,Fla. Office, Pensacola, Fla.— (V. 101. p-614).

G U LF MOBILE & NO RTH ERN RR .— Proposed new name o f New Or
leans Mobllo & Chicago, which see below.— V. 101, p. 1370, 2071.

GULF & SHIP ISLAND RR.— Owns from Gulfport, on Mississippi Sound, 
Gulf of Mexico, to Jackson, Miss., 161 m • Maxle to Mendenhall, 104.75 
m.; Saratoga to Laurel, 41.75 miles; total. 308 miles.

D IV ID E N D S .— 1903 to 1910, 4% yearly; 1911. 4%; 1912 & 1913, 2% .
BONDS.— Of the first 5s outstanding Ip July 1916, $850,000 bonds wore, 

in skg. fd. (bonds not callable). Seo V. 74, p. 426, and application to list. 
V.74, p. 1257; V. 81, p. 264. Of the Gen. & Ref. serial 6s of 1911 ($1,000,000 
auth. Fssuo), $200,000 each were paid In April 1913, 1914, 1915 and 1916. 
V. 92, p. 460.

E A R N IN G S.— 2 mos., (1916................. Gross, $335,090; not, $105,000
July 1 to Aug. 31. \ 1915___________Gross, 285,863; not, 99,969

Years end. June SO Gross. Net. Other Inc. Charges. Bat., Sur.
1915-16................. ..$1,964,177 $738,477 $16,982 $341,443 $114,016
1914-15.....................  1.633.006 429,584 31,488 340.069 121,003

Pres.. J. T . Jones, Buffalo. N . Y .— (V. 103.p.460, 1413.)

D IVIDENDS.— In 1907. 4%: 1908, 2H % ; 1909. 2%. Year to June 30 
1916, gross, $101,918; net, $27,540; other incomo, $23,492: int., rentals, &c., 
$28,628; divs. (3% ), $18,000; bal.. sur., $4,402.— (V. 76, p. 212.)

H ARRISBU RG  PORTSM OUTH MT. JO Y & LANCASTE R  R R .—
Owns Harrisburg, Pa., to Dillervlllo Jet., 34.48 miles; Columbia Branch, 
Royalton to Columbia Station, 18.09 m.; total, 52.57 miles. Leased to 
Pennsylvania RR . for 999 years from Jan. 1 1861, rental covering int. on 
bonds and 7% on stock. In July 1916 Penn. RR . offored to purchase the 
$1,182,550 stocK at $105 per sharo (par $50) and int. at 7% from July 10. 
— (V . 103, l). 239.)

HARTFORD & CONNECTICUT WESTERN R Y — Hartford. Conn., to 
Rhlnecllff, N. Y ., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford R R .), the rental paying charges and 2% on stock.— (V.83.P.1290.)

H A W K IN SV ILLE  & FLORIDA SOUTHERN RY .— Worth to Hawklns- 
vlllo, Ga., 43 miles; Ashburn to Camilla, 50 miles; trackage over Georgia 
Sou. & Fla., Worth to Ashburn. 3 miles; total, 96 miles. This includes 
the Gulf Lino Ry., purchased in Aug. 1913. V. 97, p. 175, 365. Stock, 
$100,000. acquired in April 1904 by Georgia Southern &Florida, which 
guarantees bonds (see table above), prln. & Int. V. 97. p. 175, 365. For 
year ending Juno 30 1915-16, gross, $123,967; not, $14,372; other Incomo, 
$4,799; int.. taxes, &c., $53,206: bal., dof., $34,035. Pros., J. B. Munson; 
Troas., W . P . Hopper, Macon, Ga.— (V. 97, p. 175, 365.)

H IBERNIA MINE RR.— Owns Rookaway to Hibernia Mines, N. J.. 
4 14 m.. leased to Cent, of N. J. to Oct. 1930 at $6,000 yly.— (V.91,p.1766.)

HOCKING VALLEY RY .— The company’s main line extends from 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80.6 m.; total main line, 275.8 miles, with trackage 
(Toledo Term. RR .) Toledo to Walbridgo, 3.6 m.; (L . S. & M . S. Ity .). 
Toledo to Rockwell. 2.5 m.; (P . O. O. & St. L. Ry.) Columbus. O.. .5 m.; 
total main line and trackage, 282.4 miles. Branches, 45.4 m.; leases W . & 
J. B. Ry., Dundas to Jackson and branches, 18.4 m.; Pomeroy Belt Ry., 
Pomeroy. O., 4 m.; total. 350.2 miles; second track, 53.8 miles. Owns 
part Interest In Toledo Terminal RR , V. 99, p. 1210.

H ISTO RY, fto.— Successor Feb. 25 1899. per plan V. 68, p. 231. o f 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre
gate about 20,975 acres, and are covered by the consolidated mortgage, 
partly by direct lien and partly by plodgod securities.

DIVS.—  I ’01. ’02-'08. ’07. ’08-T0. ’ l l .  T2. T3. '14. 1915.
Percent............. \ 1)4 3 yrly. 3>4 4 yrly. 7 714 12 7 Below

On June 28 1913 paid 414 % extra to make an avg. o f 7% from Jan. 1910. 
In 1915, Juno 30, 1%; Dec. 31. 2%; June 30 1916, 2%. V. 100, p. 2085. 

STOCK.— Chesapeake & Ohio Ry. owns $8,825,900 stock.
BONDS.— The consols ($20,000,000 authorized), besides a lien on the 

entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire tho existing bonds 
(the latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038; 
V. 86. p. 229. Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co. and the Wellston Sc Jackson Bolt Ry., 18 miles, were deposited 
under said mortgage, but see V. 101, p. 370. V. 68. p.823. In Dec. 1914 
control o f Sunday Creek Co., coal properties (see "Industrials” ), was sold 
to John S. Jones. V. 99, p. 1451: V. 101, p. 448. As to Kanawha & 
Hocking Coal & Coke Co. and Continental Coal Co., see Sunday Creek Co. 
V. 87, p. 815; V. 88, p. 1135; V. 91, p. 1235. Proceedings to onforco Joint 
guaranty of K . & H. C. & C. bonds woro bogun In April 1916. V. 102, p. 
1163.2167. Notes, seo V. 101, p. 1189; V. 99. p. 1366, 1528. In M ay 1916
U. S. Court ordered tho company to disposo of its 2,500 shares o f tho Buck- 
eyo Coal & Ry. Co. and 2,006 shares and $1,312,000 in bonds of tho Ohio 
Land & Ry. Co. within 3 months, tho Court to approve tho purchaser.
V. 102, p. 2167. V. 101, p. 1370. Loans and bills payablo Juno 1916. 
$1,035,787; car trusts outstanding, $2,051,000.

GULF TERM INAL CO., MOBILE.— Owns union passenger station and 
approaches at Mobile. Ala., leased by the Southern Ry. and Mobile ft Ohio 
RR ., which own the stock and guarantee the bonds. Jointly and severally 
p. & 1., by end. Franklin Trust Co., N. Y ., Is mtge. trustee.— V. 84, p. 50.

E A R N IN G S .— For 2 months ending Aug. 31.
2 Months—  Gross. Net Other Inc. Charges. Bat.,Sur.

1916...... ...........$1,596,257 $608,203 $07,677 ^ $286,118 $389,762
1915................. 1,193,210 538,179 dob.7-.719 302,570 227,890
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first pace]

HoIIIdaysburg Bedford & Cumberland RR— See P
Hoosac Tunnel & Wilming— 1st M 5250,000 g ____OBz
Hous Belt & Ter— IstM  55,000.000 g red 105 textCexo* 
Hous & Brazos Valley— 1st M (trus Mero Tr Co, St L) 
Hous E & W Texas— 1st M gu p & I by So Pao.Un.zo*

First mtge 53,000,000 gold not guaranteed_______ z
Hous & Tex C RR— 1st M 1 gr g red 110 lnt guCe.zo'ftr 

General mortgage gold Interest guar end.Mp.zc’ &r
Waco & N W  Dlv 1st M g 525.000 p m___Ce.zc*&r
Austin & N W  (merged) 1st M g gu p & 1 Mp.zo‘ &r
Ft Worth & New Orleans 1st M (Wax to Ft W )___z
Cut-off 1st M 53,000,000 auth ( V  94, p 131)..........

Hudson Companies— Common stock $5,000,000_____
Pref 7% cum and partlo see text 516,000,000______
Secured notes_________________ ____________________ x

Hudson & Manhattan (Hudson River Tubes)—
Common stock voting trust certificates___________
Pref stock 6% non-cumulatlve voting tr. certs.___
New York & Jersey first mortgage red 110-G.xo*
First mortgage convertible________________ G.xc‘ &r
First lien & ref M  $65,000,000 g red 105.Cexc*&r* 
Adjust Inc M  $33,574,000 red par cu beg '20 Gxc*&r_
Real estate mortgages_____________________________
Car trusts $46,000 due seml-ann (V 88. p 624)_.Gz 
Car trusts ser B g due 525,000 s-a(V91,p 1253)az.c* 
Car trust ser C due $21,000 s-a (V 92, p 1025).. Gz

Huntingdon & Broad Top— Common stock__________
Preferred stock 7% non-cumulatlve_____________
First M extended In 1890 (lnt only In go ld )___GPx
Second M old 7s extended In 1895 p ft 1 gold___GPx
Third M consol extended In gold In 1895-GP.xc* 
Car trusts gold due $33 000 yearly(V 84,p 1424) .x

Miles
Road

enns yl
24

20
191

45
453
55

106
41
94

vanla
1892 
1907 
1907
1893 
1893 
1890
1890 
1900
1891 
1885 
1910

1913

1902
1907
1913
1913

1909
1910
1911

1854
1857
1865
1907

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ani 
Dividends are Payable

RR
$1,000 $226,000 5 g M ft s Sept 1 1922 Old Colony Tr Co, Boston

1,000 4.718,000 5 g J & J July 1 1937 Central Trust Co, N Y
100 420,000 6 J ft J July 1 1937

1,000 2,536.000 5 g M ft N May 1 1933 165 Broadway, New York
1,000 464,000 5 g M ft N May 1 1933 do do
1,000 1,417,000 5 g J Sc J July 1 1937 165 Broadway, NewYork
1.000 4.161.000 4 g A & <) Apr 1 1921 do do
1,000 1,105,000 6 g M & N May 1 1930 do do
1,000 1,920.000 5 g J ft J July 1 1941 do do
1 000 709,000 6 J & n Deo 1 1925 do do
1,000 2,383,000 6 J ft D June 1 1940 do do

100 5,000,000
100 16,000.000

1,500.000 6 F & A Aug 11918 Harvey Fisk & Sons, N  Y
100 39,994,890
100 5,242,151

1,000 5,000,000 5 g F * A Feb 1 1932 Guaranty Trust Co. N  Y
$, £ or fr 944.000 4)4 g F Sc A Feb 11957 II.Fisk Sc Sons.N YftLon

100 See 37.119,134 5 g F Sc A Feb 1 1957 11 Fisk & Sons. N  Y&  Lon
500 &c 33,112,000 Up to 5 A Sc O Feb 1 1957 2% pd In 1916 (1% A-O)

1,115,500
1,000 230,000 5 M Sc s Mch’17-Sept TO Guaranty Trust Co, N  Y
1.000 200,000 5 g A & o Apr '17-Oct ’20 do do
1,000 210,000 5 B F & A Fob ’ 17-Aug ’21 do do

50 1.371.750 J & J Jan 28 1904 1% Phlla offloe.No Am Bld6
50 2,000,000 J & J Jan 25 1908 3 K do do

500 416,000 4 g A & n Sept 30 1920 do do
500 367,500 4 g F & A Feb 1 1925 do do

1,000 1.497,000 5 g A & o Mch 31 1925 do do
1,000 165.000 4)4 g A & o To Oct 1 1921 Phlla Tr S D ft Ins Co

A N N U A L  R E PO R T.— Traffic Is mostly freight, and over 70% of this Is 
bituminous coal. Average rovenuo train-load is large— In 1916. 1,159 tons.

Report for year ending Juno 30 1916 in V. 103, p. 1504.
Y e a rs  e n d in g  J u n e  30—  1915-16. 1914-15. 1913-14.

Operating rovenuo.......... ....................§7,411,526 $6,181,153 $7,021,145
N e t......................      2,457,949 1,996,783 2,217,398
Other incom e....................     392,012 262,637 448,920

Grass corporate income-------- ------- $2,849,961 $2,259,420 $2,666,318
Fixed charges, &c........ .................. ...$1,768,196 $1,766,018 $1,710,577
Dividends on common....................... (4%)439,980 (4)439,980 (8)879,960

Balanco, surplus-------------   $641,786 $53,422 $75,781
O FFICERS.— Chairman of Board, Frank Trumbull, New York; Pres., 

Geo. W . Stevens, Columbus, O.; Sec., Carl Remington; Treas., Jas. 
Steuart MacIGo, Now York.

D IR E C TO R S .— Frank Trumbull (Chairman), F. H . Davis, O. E. Gra
ham, H .E . Huntington and Jeremiah Milbank, N . Y .; Geo. W . Stevens, 
Richmond, Va.; J. B. Zerbe, Cleveland; F. It. Huntington, S. P. Bush, R.S. 
Warner and M . J. Caples, Columbus, O.; Clarence Brown. F. J. Reynolds, 
Toledo, O.— (V. 101. p. 1189, 1370; V. 102, p. 1163, 2166; V. 103, p. 1504.)

HOOSAC TU N N E L & W ILM IN G TO N  RR .— Hoosac Tunnel, Mass., 
to Wilmington, Vt., 24 miles. Made standard-gauge In 1912. V. 95, p. 
1541. Stock, $250,000: par, $100. Divs.: In 1903, 2%; year 1905-06. 
3%; 1910-11 and 1911-12, 10%; 1912-13 to 1914-15, none. Earnings for
1915-16, gross. $118,737: net. $26,653; bond lnt., $11.317; charges, $2,376; 
sur., $12,960, against $4,690 in 1914-15. Pres., John P. Kellas, Malone,
N . Y .— (V. 95, p. 1541.)

HOUSTON BELT & TERM INAL RY.— Owns a terminal line In and 
abound Houston, Tex., 20 miles, with large freight and passenger ter
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake 
& Western R y.. Gulf Colo. & Santa Fo (Atchison System), St. Louis 
Brownsville & Mexico Ry. and Trinity & Brazos Valley Ry., which each 
own 25% o f tho $25,000 stock and, under the terms o f an agreement dated 
July 1 1907, agree to pay, under a pro rata wheelago basis, operating ex
penses, and, on a one-fourth basis, lnt. on bonds and annual sink, fund of 
1% of bonds Issued. The Terminal Co. has leased from Gulf Colo. & 
Santa Fe Ry. for 99 years from July 1 1907 all of Its property In Houston, 
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain 
the property.— (V. 96, p. 652; V. 97, p. 1286.)

HOUSTON & BRAZOS V A LLE Y  RR .— Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Nor. for 5 years from N ov. 10 1912 from Anchor to Houston, Tex.. 40 m. 
In March .916 Receiver Georgo C. Morris was authorized to issue $100,000 
6% receiver’s certificates to build a bridge over tho Brazos River connect
ing Valasco and Freeport. Brazoria County will pay part of tho cost. 
V. 102, p . 1250.

Tho Missouri Kansas & Texas owns a half interest in tho stock and $131,
000 bonds, and tho Freeport Texas Co., 61 Bway.. owns remaining stock 
and $79,000 bonds. V. 96, p. 1021, 1089. Stock auth., $120,000; out, 
$24,000. O f tho $420,000 bonds, one-half are guar, by tho M . K . & T ., 
prill, and int., which has purchased $92,000 additional. V. 97, p. 1590. 
For year Juno 30 1915-16, gross, $220,089; net, $45,513; 1914-15, gross, 
$97,446; def., $26,068. Pres., Chas. E. Schaff.— (V. 102, p. 1250.)

HOUSTON EAST & WEST TEXAS RY.— (See Map of Southern Pacific .— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2,536,000 of the bonds, prin. and lnt., by endorsement, re
serving the right to call them at 105 & int. V. 70, p. 841: V. 71. p. 236.

D lv., 16% paid In 1902-03, 30% in 1907-08, 10% in 1909-10, 11% in
1911-12 and4% 1912-13, 1913-14 out of accum. surp.; 1915-16, 6%. Year 
1915-16, gross, $1,486,214; net, $403,123; other inc., $66,954; charges, $252,
341; divs. (6% ), $115,200; sur., $102,536. In 1914-15, gross, $1,361,858; 
net, $249,796.— (V . 103, p. 1210.)

HOUSTON & TE XAS C E N TR AL RAILROAD.-—(See M a p  of Southern 
Pacific .)— Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp
stead, Tex., to Llano. Tex., via Austin, 215 miles; Bremond to Ross, Tex . 
55 m.; Garrett to Ft. Worth. 53 m.; Mexla to Nelleva. 94 m.; Giddlngs to 
Hearne, 58 m.; other, 43 m.; total Juno 30 1916, 856 miles. Trackage 
rights over San Antonio & Aransas Pass from Giddings to Flatonia, 38 m.

STOCK.— Stock, $10,000,000, of which the Southern Pacific Co owned 
$9,998,400, par $100. V. 76. p. 1084, 1192, 1407. In 1902-03 6% was 
paid out o f accum. surp.; in 1910-11,20%; 1912-13, 3% . V .76. p. 1407.

BONDS.— The 1st M  5sare being gradually reduced with proceeds of land 
sales. The first mortgaoe was for $8,634,000. Bonds may Jae called 
at 110 and lnt. with proceeds of land sales. See abstract of mortgage In 
V. 52. p. 242. With tho exception of $1,149,000 consol. M . 6s (on which 
no interest is paid) deposited with the trustee as part security for tho gen
eral 4s. all of tho consolld. 6s have been retired with proceeds of land sales 
Southern Pacific Co. owns $450,000 Lampasas Extension interim 5s and the 
$2,383,000 cut-off 6s.

LA ND S .— June 30 1916 held for cancellation o f bonds 23,461 acres.
E A R N IN G S .— 2 mos., (1916..............Gross, $1,259,879; not, $406,623

Y » i £ r f t c S » \ , 6 , t e

HUDSON COM PANIES.— Incorp. Jan. 9 1905 In Now York. Holding 
company for Hudson & Manhattan RR . Co. (see below). Owned Dec. 31 
1914 $2,307,613 of the $5,242,151 Hudson Sc Manhattan RR . prof, and 
$25,171,209 of the $39,994,890 com.stock. Also owns $2,000,000 stock of 
Greeley Square Realty Co., whose building at 33d St. and B ’way, N . Y  is 
leased to Gimbel Bros., and $2,877,000 of Its Ref. 5% bonds. V. 90.'n 
1614,234; V. 91. p. 1773; V. 88, p. 748, 1127: V. 96. p. 197; V. 98. 0. 73. 
The 6% notes duo Aug. 1 1918 aro secured by $25,000,000 Hudson & Man
hattan R R . com.. $1,000,000 pref. stock and $1,000,000 com. Greeley

Square Realty Co. and $24,500 1st ref. M . bonds. V. 98, p. 233. Other 
obligations have been paid. See V. 100, p. 140, 54.

R E PO R T.— Report for calendar yoar 1915, V. 102, p. 342, showed total 
income, $146,701 (against $145,161 in 1914); Int., taxes, &c., $104,019; 
bal., sur., $42,682.

OFFICERS.— W . G. Oakman, Pros.; Wm. Henry Barnum, V.-P. & 
Treas.; Win. Everdell, Sec.; M . I. Arrok, Asst. Sec. & Asst. Treas. 
Directors: Chas. F. Adams 2d and Geo. C. Leo, Boston; Wm. M . Barnum, 
Pliny Fisk, Oscar L . Gubelman, Wm. C. Lane, W. G. Oakman, John W. 
Simpson, John I. Watorbury, Wm. Henry Barnum, Julius Workum and 
Wm. Everdell Jr., all of N . Y . City, and Truman H. Newberry, Dotrolt. 
Offico, 111 Broadway, N . i f .— (V. 102, p. 342.)

HUDSON B AY R Y .— See Canadian Northern Ry. and V. 102, p. 1987.
HUDSON & M A N H A TTA N  R R .— (See M a p .)— Owns and operates 

double-tube electric tunnels opened in 1908 from Sixth Ave. and 33d St., 
N . Y . C ity, under tho Hudson River to the D. L. & \V. RR . station. 
Hoboken. N . J.. and thence southwardly through the Ertoand Ponnsvivanla 
ItR . stations In Jersey C ity and under the Hudson River to tho Hudson 
Terminal Buildings on Church St. (one block west o f Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel In operation, 7.91 
miles. Also affords through service between Newark and N . Y . C ity, 
using Penn. RR . tracks from Jersey City to Newark. V. 90. p. 635. 1041: 
V. 93. p. 871. 1259, 1462; V. 94. p. 1246; V. 100. p. 1340. The P. S. 
Commission has extended the time for beginning tho proposed lino from 33d 
St. to Grand Central Terminal to July 1 1915. V. 98. p. 999, 1156, 1993. 
Owns Hudson Terminal Bldgs. Fares, soo V. 93, p. 1462; V. 94, p. 1507.

STOCK A N D  BONDS.— Under tho readjustment o f Jan. 14 1913 (with
out foreclosure) (V. 96, p. 208) fixed charges were reduced from $3,021,660 
to $1,851,750. The plan was assented to In 1913 by about 98>4% of the 
4)4% bonds and 95)4% of stock. Application to list, giving description 
of now securities. &c., V. 98, p. 393-8.
First M . ($65,000,000 Auth.) issued, 5% call, any int. datoat 105 $36,765,134 
Reserved (interest rate not to exceed 5% ) for—

(1) Retirement of N . Y . & Jersey R R . 1st 5s, 1932, callable 
110 ($5,000,000), 1st M . 4)4s, due 1947, S944.000 car 
trusts duo Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and
real estate mortgages ($ 1,207,500), not over.. ............. 9.530,000

(2) Additions, betterments and equipment; also for exten
sions freefrom prior encumbrances, provided ' ho annual net 
incomo of the company is 1)4 times the Interest upon tho
new 1st M . bonds, Incl. those then about to bo issued, say. 12,698,690

(3) Extension to Grand Central Station on same conditions. 6,000,000 
Adjustment Income Mortgage Bonds— Int. payable out of surplus

Income and cum. from Jan. 1 1920 (V. 96. p. 209), Issued_____33,102,000
Reserved for exchange for remaining 1st M . bonds_________ 472,000
Tho deposited stock is to be held for 5 years in a voting trust and 

so long as the adjustment bonds shall not have received full 5% Int. for the 
preceding year, the holders shall have the right to nominate or approve 
up to one less than a majority o f the board. Voting trustees: Charles 
Francis Adams 2d., Boston; Felix M . Warburg and Albert I I . Wlggin, N . Y .

IN CO M E IN T E R E S T .— Interest on income bonds, 5-6 of 1% for 5 mos- 
rato 2% yearly, paid Oct. 1 1913 to Oct. 1916, inch (1 A. Sc O.).

REPORTS.— For 6 mos. periods ending Juno 30 (V. 103, p. 934) showed:
6 Mos.—  Gross. Net. Amort’n. M isc. Interest. Surplus.

1916--------$2,961,215 $1,670,807 $80,940 $134,573 $1,075,523 $379,770
1915 -------- 2,768,623 1,603.128 80.940 121,716 1.067,033 333,438

The surplus as above Is shown before deducting lntorest on Incomo bonds. 
Report for year qndlng Dec. 31 1915,_at length.— V. 102, p. 1342, 1359.
Cal. Year—  1915. 1914.

Gross RR .rev.$3,725,989 $3,750,950 
Net,after tax.$1,997,156 $2,052,406 
N et Inc. H. T .

Buildings.. 947.395 957,080
Miscellaneous. 78,344 68,818

Cal. Year—  1915. '  1014.
J l p r h i r t i n n  c—

Prior to bd.int. $343,765 $236,790
Fixed bd. int. 2,137,998 2,121,007 
Incomo In t .. .  662,040 662,040

Total not inc.$3,022,895 $3,078,304 Balanco........dof.$20,908sur.$58,467
Railroads—  1915. 1914. 1913. 1912. 1911.

Grass earnings..$3,725,989 $3,750,950 $3,743,713 $3,630,061 $3,044,756 
Not before taxes. 2,269,394 2,303,611 2,288,687 2,321,856 1,857,632

O FFICERS.— Pres., Wilbur O. Fiske: V.-P.. R. W. Meirs; Sec. & Treas., 
J. 8. O'Noalo; Comp., F. II. Sllllck. N . Y . offico, 30 Church St.— (V. 101, 
p. 448, 846, 923, 1713; V. 102, p. 885, 1342; V. 103, p. 934, 938, 1413.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles: branches, &o., 28 miles.

DEPOSIT OF STOCK.— Over 75% of stock has been deposited with 5 
trustees (Drexel & Co., Phlla., depositary) under agreement providing for 
sale on or before April 1 1918 of same, which shall not be loss than a majority 
of the outstanding stock (the pref. at not less than $50 and the com. at not 
less than $25 per share.) V. 96, p. 420, 1021. 1297, 1488.

DIVS. ’98. ’99. ’00. ’01. ’02. '03. ’04. ’05. ’06. '07. ’08. ’09-’ 13. 1914.
Common 0 0 0 0 0 5 1 0 0  0 0 0
Preferred 5 5 1 4 7  5 6 7 6 5 )4 7 )4  7 3)4 0

R E PO R T.— Annual rosults comparo as follows:
Gross. Net. Interest &c. Bal,. Surp.

1915.........................$598,804 $202,988 $139,190 $63,7<)8
1914.............. ........... 555,836 144.017 106,190 37.827

Pres. & Gen. M gr., Carl M . Gage.— (V. 100, p. 474; V. 102, p. 885.)
IDAHO SOUTHERN RR.— Stopped operating In 1916; interest do- 

faulted Nov. 1 1913.— (V . 103, p. 666.)
ILLINOIS CENTRAL RR.— (See M a p .)— RO AD .— Operates from Chi

cago, 111., southerly to New Orleans. La., 912 miles, and westerly to Sioux 
Olty. la ., 509 miles, with numerous branches, viz. ( ‘ which see):
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64 RAILWAY STOCKS AND BONDS [Vol. 103

R A IL R O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

First mtge of) Sterling Bond old 6s ext In 1895___z
18 7 4 for
515,000.000 
secures a 11 
equally -Us 
(V  83. p 76)

do

Bonds extended in 1905 as$ bonds, z
4s of 1886 due 1951 gold___zo’ Ar
3)4s of 1886 due 1951 gold-.zo* Ar
3s of 1895 due 1951 gold___zo’ Ar
3 )4s of 1903 due 1951 gold.-zo*Ar

Underlying St LI Belleville A Carondelet 1st 
Dlv & Terml-(St Louis Southern lstMg.E

Collateral trust bonds gold 5__________Us.zo*<S
Coil trust $25,000,000 gold on L N O  & T .U s.zo 'A
Western lines first mortgage gold----------Us.zo*d
Ch St L  & N O cons M ($18,000,000) g lnt gu_xo*<S

do guaranteed principal and Interest_______
Joint 1st & ref M  (Southern lines) $120.000,000—  

Series A callable 110 after Dec 1 1918-.F,y.c*i 
Series B callable at 110 after Dec 1 1918_______

Lttoh Dlv 1st M g $4,000 OOO --------- F.xo'

Equipeq certs g ser A $400,000 s-a red te x t------
do do gserB duo$175,000 s-a (V 97. p 299) 
do g ser O due$99,000s-a redl02)4beg 1920 yc'

a Includes $5,266,000 consol 5s pledged to secure

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $109 285532 See text. Q— M Dec I ’16. 1)4%
___ 100 10.000.000 4 J A J July 1 1916 2%

1875 £206 2,500.000 4 g A A O Apr 1 1951
1875 1,1)00 1,000.000 3 H g J A D Deo 1 1950

706 1886 1,000 1,500.000 4 g .1 <5c .1 Jan 1 1951
1886 1,000 2,499.000 3)4 g J A J Jan 1 1951
1895 £200 £500,000 3 g M A S Mch 1 1951
1903 1,000 Ac 3,000.000 3 )4g A & o Apr 1 1951

___ 1886 £200 5.266.000 3 )4 g J A J July 1 1950
111 1898 1,000 2,000.000 3 )4 g J A J Jan 1 1951
131 1881 1,000 968.000 5 F A A Aug 1 1921
___ 1892 1,000 3,000.000 4 g J A D Deo 1 1950

1 239 /1897 500 Ac 8,377.000 3 K  g J & J July 1 1951
J i 1897 1,000 4,998.000 3 g J A J July 1 1951

17 1883 1,000 470.000 6 g J A D June 1 1923
3C 1886 1,000 538.000 4 g M A S Sept 1 1931
17 1887 1,000 241.000 4 g M A S Mch 1 1932

74S 1904 1,000 Ac 12.000.000 3 H g J «5c J July 1 1952
2.187 1908 1,000 Ac 37.740.000 4 g M A N Nov 1 1955

857 1888 500 Ac 15.000.000 4 g A A () Apr 1 1952
79S 1892 500 Ac 24.929.000 4 g M A N Nov 1 1953
218 1895 1,000 5.425.000 4 g F A A Aug 1 1951
567 1881 1,000 a 16.635,000 5 g J A D 15 Juno 15 1951
567 1897 1,000 1,359.000 3)4 g J A D 15 June 15 1951

* 1,512 1913 500 &c $30 676,100 5 g J A D Dec 1 1963
1,512 1913 £100 Ac $2,591,840 5 g J A D Dec 1 1963

10C 1889 1.000 3 500,000 4 g J A D Deo 1 1951
r 64C 1897 500 Ac 23.888.000 3)4 g J A J July 1 1953
r 130 1900 1,000 Ac 5,000,000 3 g F A A Aug 1 1951

9* 1900 1.000 3,235.000 3 g J A J Jan 1 1951
1908 Jan 1 1923

c ___ 1913 5.200.000 4)4 g F A A Feb ’17-Feb '23
£ ___ 1913 1,000 2,450.000 5 g F A A Feb ’ 17-Aug ’23

1915 1,000 1.683,000 4)4 g A A O A p r ’ 17-Apr’25

1916 1,000 1,805,000 4)4 J & J Jan ’ 17-Jan ’26

1914 1,000 4,250,000 5 g J A D To Dec 1924
ue A Sioux City.
Illlnol s Centr al collate ral trust bo nds of 18 86

Places Where Interest and 
Dividends are Payable

32 Nassau St.N Y. A Lon 
do do

BarlngBros .London ,Eng 
32 Nassau St., New York 

do do
do do

Baring Brothers, London 
32 Nassau St. New York 
Baring Brothers, London
32 Nassau St. New

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do do

32 Nassau St..Now Yotk 
do do
do do
do do

N Y  off or Com Tr. Phlla 
N Y  office or Un Tr, Pitts 
N Y  offico orCom Tr, Phil

do

do

do

do

Road owned in fee—  Miles,
Chicago to Cairo, 111___lMaln
Oentralla. 111., to East [stem __

Dubuque. Iowa----- j
Dubuq. A Sioux City (see above) 761 
Springfield to East St. Louis—  97
Peoria, 111., to Evansville, Ind.,

with 6-mlle branch_________ 234
Indianapolis, Ind.. to Effing

ham. 111. (V . 93. p. 880)........ 177

706

Leased— Control owned—  Miles 
Chicago St. L. & N. O. R R „

Cairo, HI., to New Orleans___ 540
Line to Louisville, Ac______  743
Mem.,Tenn.,toMem.Jct.,Miss 98 

St. Louis Alton A Terre Haute. 224 
Entire stk.owned-Branohes.&ol .003 
Trackage. &c________________  185

Totaloperated June 30 1916.4,774
H ISTO RY. LEASES. Ac.— Chartered on Feb.101851. The company pays 

to the State of Illinois 7% (for the 12 months ending Apr. 30 1915, $1.344,
684) of gross of the 706 miles owned In fee yearly In lieu of taxes. The Chl- 
oago St. L. A N. O Is leased for 400 years from July 1 1882 at 4% per annum 
on Its $10,000,000 capital stock deposited to secure the leased line stock and 
lnt. on bonds. As to proposed terminal station In Chicago. V. 103, p. 1301.

Owns all the cap. stock ($4,998,500 common and $15,000,000 pref.) of 
Central of Ga. Ry. but road Is operated Independently. See that co. above.

The entire stock of the Yazoo A Mississippi Valley RR .. 1,382 miles. Is 
owned In the Interest of the Illinois Central, the latter also owning nearly 
all o f the bonds, which are deposited as collateral. Year end. June 30 1915, 
operating revenues, $11,836,984; other Income. $246,850; total, $12,083,834; 
operating expenses, taxes and lnt., $12,073,009. In 1913 State of Miss, 
authorities brought suit to compel sale of tho Yazoo road. V .97.p.237. 365. 

Owns entire stock of Chic. Memp. & Gulf R R ., 52 m.; V. 96, p. 420, 716
C A P ITA L  STOCK.— The leased line stock Is secured by deposit of $10,

000.000 Chicago St. Louis A New Orleans stock. (V. 65. p. 1071.)
In July 1916 Union Pacific owned $22,500,000 of the common stook. 
DIVS.1 ’88. ’89. ’90. ’91-’99. ’00 .’01Sep.’04 ’05 to’ 12. ’13. ’ 14. '15. ’ 16 
on stir/ 7 5H  6 5 yearly 51$ 6 yearly 7 yearly 6 6 5 Text
In 1916 paid 2 )4% Mar. 1 and again Sept. 1, followed by a quarterly 

1)4% on Dec. 1, placing stock on 6% basis. V . 103, p. 1508.
BONDS.— Cairo bridge, see adv. In "Chronicle,”  May 7 1892.
The Trust Bonds of 1886 are ecured by deposit of $5,266,000 Chicago St. L . 

A New Orleans consols of 1881: also by a lien on the road. See V. 86, p. 1343 
Collateral Trust bonds o f 1952 are secured by pledge o f $16,350,000 5% 

1st M . bonds of subsidiary lines covering 863 mllos. V. 55, p. 550; V. 102, 
p. 1346.

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Loulsv. N. O. A Texas (now Yazoo A Mississippi Valley R R .), $16,
900.000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes 
and all land grant Incomes, $6,553,277: V. 64, p. 964; V. 61, p. 112.

Chicago St. Louis A  New Orleans 5s have their Interest guaranteed (by 
endorsement) until the prlnolpal is paid. The 3)4s of 1897 are guar., prin
cipal and Interest, by endorsement— see guaranty, V. 65, p. 1071.

The Western Lines loan of 1894, see "Supplement”  of Jan. 1899.
The St Louis Division A  Terminal bonds are for $15,000,000 authorized, 

*1,499.000 are held to retire $1,400,000 underlying bonds. Abstract of 
mortgage In V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 546.

Louisville Division A  Terminal mtge. Is for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
A Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis A 
New Orleans took title to the Loulsv. Dlv. and Joined In making mtge. See 
V. 66. p. 136, for abstract: also "Supplement”  of Jau. 1899. V. 65. p. 367, 
516: V. 66. p. 133; V. 67. p. 581; V. 75. p. 671: V. 97. p. 887, 1024.

Of Purchased Lines 3)4s o f 1904 $14,662,000 were Issued on 748 miles of 
subsidiary branch lines purchased, of which $2,662,000 were canceled 
In Jan. 1911 and ref. bonds substituted therefor. There are also $5,
338,000 reserved to retire at maturity $968,000 bonds o f the Kankakee 
A Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison A North. (231 m .). which are pledged for the coll. tr. 
is of 1952. (See V. 71. p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.)

The Refunding mtge. gold 4s o f 1908 (auth. $120,000,000) are'subject 
to call at 107)4 and lnt. M . & N . beginning Nov. 1 1918. See V. 87, p. 
1357, 1420; V. 88, p. 295; V. 92, p. 261, 527, 1636; V. 97. p. 1024; V. 98. p. 
1459. 1608; V. 99, p. 1300. Cover main line, Chicago terminals, so-called 
purchased lines, Springfield D lv., the St. Louis D lv., &c., a total o f 2,l87 
m., subject to bonds aggregating $61,766,000, Incl. $2,500,000 Chic. Hava
na & West. 5s and Rantoul RR . 5s pledged under 4s o f 1952.
Purposes for which $79,260,000 Ref. Bonds [N or. Lines) Unissued were Res’v’d.
To retire a like amount of prior lien bonds_____________________$59,026,000
Additional main track. Improvements, funding debt, Ac_____  20.234.000

The Illinois Central and Chic. St. Louis & New Orl. RR . Joint First Re
funding M . bonds ($120,000,000 auth. issue) aro Issuable In series bearing 
Interest at not to exceed 5% and are secured on about 1,512 miles o f tho 
Southern lines. Including tho main line from Cairo, 111., to Now Orleans, 
La., Ac., and comprising all the system lines south o f the Ohio River oxcopt 
the Chicago Memphis & Gulf RR ., the Brookhaven & Pearl River RR . (52 
m. and 21 m.respectively) and the Yazoo & M Iss.Val.RR . V.97, p.1822, 
1733, 1204; V. 98. p. 1459, 1608: V .99. p .1300; V. 100, p. 397,474,1852. 

Purposes for which said $120,000,000 Joint Bonds are Issuable.
(a) To purchase and Improve railroads, terminal, properties,

&c., covered by this mtge. ($5,000,000 Ser. A  anil £1,000,000
Ser. B, sold In 1913, and remainder in Jan. 1915)___________ $33,348,100

(b) To  refund or retire a like amount o f prior mortgages______  50,132,000
(c) For future Improvements, construction, etc_______________  36,519,900

Equip. 4)4s 1913 callable at 10214 after Feb. 1 1918. V. 96. p. 135, i>53. 
F INA N C E S.— In 1914-15 sold $20,000,000 Joint Ref. 5s and $5,000,000

I. O. Ref. 4s. In Dec. 1914 sold $5,0OO,0OO 5% equip, trusts and in Apr. 
1915 $1,980,000 4Hs. In Jan. 1916 $1,900,000. V. 102, p. 608,345. V. 
99. p. 1748. 48; V. 100, p. 1257.

E A R N IN G S .— 2 mos., 11916____Gross, $12,336,600; net, $2,493,274
July 1 to Aug. 31. (1915___ Gross, 10,408.669; net, 1,654,857

R E PO R T.— Annual meeting Is held the third Wednesday In October. 
Report for 1915-16 was In V. 103. p. 1265, 1297, 1306.

1915-16. 1914-15. 1913-14.
Average miles operated______________  4,767 4,770 4.769
Passenger earnings___________________ $13,374,593 $12,640,597 $13,715,979
Freight earnings_____________________  46,457,338 41,212,271 43,871,272
M ail, express, A c____________________  9,245,412 8,258,685 *8,286,449

Total earnings.................................$69,077,343 $62,111,552*$65,873,700
Operating income (after taxes)_______ $14,155,087 $10,878,473 $11,739,475
Other Income........................................ 9,620,744 7.960.827 *7,320,600

Total net income............................$23,775,831 $18,837,300*$19,060,075
Interest on bonds______________________$5,536,942 $5,487,883 $6,094,528
Rentals, Ac__________________________  6,584,256 6,644,158 4,868.365
Dividends on stock (5 % )____________  5,464,800 5.464,800 5,464,800

Balance, surplus........ ...................  $6,189,833 $1,240,459 $2,632,382
* Slightly changed for comparative purposes.
OFFICERS.— Pres., Chas. H. Markham; V.-P. (operation), W . L . 

Park; V.-P. (traffic), F. B Bowes; V.-P. (purchases), C. F. Parker; Sec., 
D. R. Burbank; Troas., A. J. Wykos. Gen. offices, Chicago. 111.; New 
York office, 32 Nassau Street.

Directors.— Walther Luttgen, John W . Auchincloss, William Averell 
Harriman, C. H. Markham. Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A . Peabody, R. W. Goelet, John G. Shedd, R. S. Lovett. II . W. 
de Forest, Philip Stockton and, ex-offlclo, Hon. Edward F. Dunne. Gov
ernor o f Illinois.— (V. 103, p. 1297. 1301, 1306, 1508.)

ILL INO IS  SOUTHERN RY .— Owns Salem, III., to Bismarck, Mo. (In- 
cudng River Transfer, 60 miles), 123.34 m.; Collins, 111., to Chestor, 111.,
10.67 m.; branches, 2.83 m.: total owned, 136.84 m.; trackage, 2.81 m.; 
total, 139.65 m . Reorg. o f Centralia & Ches. R It ., &c. See V . 94, p . 559.

Stock, com., $4,000,000: 6% cum. p f„ $1,000,000; par. $100, all out.
The remainder or the $3,000,000 1st M . bonds is roservod for additions, 

&c. V. 93. p. 589; V. 90, p. 167. Holders of $1,528,000 1st M . bonds 
canceled the coupons duo Dec. 1 1913 and all In 1914, and holders of $206 - 
000 bonds canceled all 1914 coupons. Car trusts Juno 1916, $9,000.

RE PO R T.— For year ending Juno 30 1916, gross. $698,980; net, a fter 
taxes, $162,248; int., Ac.. $117.316; bal.. sur., $45,314. In 1914-15, gross. 
$527,336; net, after taxes, $82,307. Pres., E. K . Boisot; Sec., E. M . 
Tourtelot; Treas., O. A. Bestel, Chicago; V.-Pros., J. W. Walsh; Aud., 
A. F. Williams, St. Louis. Offico. 717 Locust St.. St. Louis, M o .—  
(V. 101, p. 1372.)

INDIAN CREEK VALLEY RY .— Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersvllle to Barronvllle, 10 miles- 
of which 19.6 miles completed June 1910. Stook, $1,500,000. Bonds, see 
table above. Fidelity Title A Trust Co.. Pittsburgh, trustee. Pres, and 
Gen. Mgr., Charles F. Hood; Vlce-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Seo. and Treas., James S. Braddook. Mt. Pleasant. Pa.

IND IANA  HARBOR BELT RR.— Owns Whiting. Ind., to Blue Island.
111., 14 miles; McCook to Franklin Park, 111., 10.5 m.; Argo to Union Stock 
Yards, Chicago. 10.6 m.; State line to Grassell, Ind., 5.6 m.; branches, 4.7 m; 
total owned, 45.5 miles; trackago, 36.8 m.: contract. 27.2 m.: total. 109.5 m.

Stock outstanding, $2,450,000, of which L. S. & Mich. Sou. (now 
Now York Central) and Mich. Cent., which guarantee tho bonds, own 60% 
and C. M . & St. P. and O. A Northw. 40%. V. 93. p. 164. Of the bonds 
($25,000,000 auth. Issue), $2,500,000 aro reserved to retire Chic. Ham. & W. 
6s. $2,500,000 bonds out bear Int. at 3% 1912 to Ju ly '17, then 4%. V .86, 
p. 108. Duo for advancos Doc. 31 1915. $4,611,693. Report for cal. year 
1915 (V. 103, p. 57) showed: Gross, $3,458,052; net, after taxes, $1,133,376: 
other income, $93,642; lnt., rentals, &c., $1,296,099; bal., dof., $69,081. 
(V. 103, p. 57.)

IND IANAPO LIS UNION RY.— Owns 4.44 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis. Ind., and leases 
for 999 years the Belt RR . of Indianapolis— 14.18 m (which see). Clev 
Cincinnati Chicago A St. Louis, the Pittsburgh Cincinnati Chloago A St. 
Louis and the Vandalla RR . are virtual proprietors, they having Invested 
in it $1,056,426 to June 30 1914. N o stock outstanding.

BONDS.— The General and Ref. M. or 1915 will secure not over $10,
000.000 50-year bonds, to bear rates o f interest as may bo horoafter deter
mined. to be guaranteed Jointly and sovorally. prln. and lnt.. by tho three 
companies above named; a sufficient amount Is reserved to redeem the 
4)4s o f 1886 when duo M ay 1 1926, and remainder for future purposes. 
The three guarantor companies and also the Lake Erie & Western RR ., 
Cincinnati Indianapolis Sc Wostern RR .. Chicago Indianapolis & Louisville 
RR . and Illinois Central RR. have contracted to uso the property perpotu- 
ally as their main passenger terminal, and to pay each its propor and desig
nated proportion or the interest on present or future values and of any bond 
issued for additions to or Improvements of the property. The bonds aro re
deemable as a whole or In series 15 years after date, or any int. day thoreaf- 
ter at 103; sink, fund beginning 1926. 1% of outstanding bonds, bonds pur
chased to bo kept alive; Farmers’ Loan & Tr. Co., N . Y\, and Union Trus) 
Co., Indianapolis, trustees. V. 100. p. 1257, 555: V. 101, p. 1272.

Year ending Juno 30 1916. gross. $363,007; total deductions, $252,442, 
bal., sur., $110,565 (Seo V. 101, p. 1271).— (V. 100, p. 555, 1257; V.101. P 
1273.)

INTERBOR,OUaH-CONSOLIDATED CORPORATION.— O R G A N I
Z A T IO N .— A holding company, formod under N . Y . laws Juno 2 1915 by 
merger of the Interborough-Metropolitan Co. (organized in 1906,— V. 82. 
p. 217, 280 and Finance Sc Holding Corporation, per plan In V. 100, p . 
1437, 1510, 1751, with a vlow to making the Initial capital “ well within the 
fair value o f the net assets of tho consolidated company” and making pos
sible also che payment of dividends at once. The old Inter-Met. 5% cum., 
pref. receiver par in 6% non-cum. prof, and the old common an equal 
amount of new shares or no par value. V. 100. p. 1917. . „

Owns $33,912,800 of the $35,000,000 st<*jk of the Interborough Rapid 
Transit Co. and $15,276,500 of the $17,495,060 stock of the New York Itys. 
Co.. V. 94, p. 203, 207; V. 95. p. 747; V. 101, p. 45.
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R A ILR O A D  C O M P A N IE S  
(For abbreviations, Ac., see notes on first page]

Illinois Southern— 1st M (told 53,000.000........ FC.xo*
• Income bonds $1,380,000 authorized________IC.xo*

Illino is  Term inal— 1st M  *5,000,000..................FC
Illino is  Tu n n e l Co— See Chloago Subway Co.
Indian Creek Valley Ry— 1st M red 1917----- xo&r
Indiana Decatur & W estern— SeeCln Ind AWestern 
Indiana Harbor Belt— GenM$25.000.000 g G.xo* &r«

do do do --------
Ohio Ham & W  flrst mortgage gold assumed.xo’ &r 

Indiana Illin o is  & Iowa— See New York Central ER  
Indianapolis & Louisville— See Chloago Indianapolis 
Indianapolis Un— 1st M gold s I not callable— FP.xo* 

Gen & R ef M  *10,000,000 g gu red text— F.c*&r* 
In terborough Cons Corn— Comstock (no par value

Pref stock (as to assets) 6% non-cumulatlve--------
Int.-Met coll tr bds g sec by Int R T  stk a f  text .xc*&r 
9-mos loan replacing 10-yr notes (V.103,pl301)Ba.c* 

In terborou gh  Rapid Transit— Stock *35,000,000-- 
ls t& R o fM *300.000,000gsrodlllO  (toxt) Q .yc*&r»

Miles
Road

136

Text

46

27*48

& Lou
93

Text

Date
Bonds

1911

191*3

1907

1907
1907
1897

lsvllle
1886
1915

1906
1916

1913

Par
Value

Amount
Outstanding

* 1,000
1,000
1,000

1,000

1,000 &o

500 &c

1,000
1,000
None

100
1.000 &o 

1,000
100

1.000 Sec

$1,936,000
1.380.000
1.500.000

265.000

2.500.000
1.725.000
2.500.000

810,000
4.000. 000 

932,627 shrs
45.740,500 
67 825,000
2.000. 000

35,000,000
160.588,000

Rate
%

5 g J & D
M  & 8

& D

J & D

3-4 g 
4 g 
6 g

4H  g 
6 g

See text 
4H  g
414 

Soo text 
5 g

When
Payable

M A N  
J & J

June 1 1951 
June 1 1951 
Dec 1 1938

June 1927

July 1 1957 
July 1 1957 
Jan 1 1927

May 1 1926 
Jan 1 1965

Q—  J 
A & O

Q— J 
J & J

Last Dividend 
and Maturity

Oct 21916.114 
Apr 1 1956 
April 1 1917 
Oct 2 ’ 16 5% 
Jan 1966

Places Where Interest and 
Dividends are Payable

First Tr & Sav Bk, Chic

First* T r ' i *  Sav* Bk'.* Chic

Pittsburgh. Pa

Grand Cent T e rm .N  Y  
do do
do do

Fidelity Trust Co. Phllr
Farmers' L  & T r Co, N  Y

Treas office, 165 B way 
do do
do do

Belmont & Co, New York 
Treas offlco, 165 B ’way

505.95 Miles o! Single Track Owned by Companies Comprising System 
Interborough Rapid Transit Co., subway (see that co. b e low ).. 81.94 miles
Elevated (Manhattan Railway, leased)-------------------------- — 118.03 mlle«
Surface lines owned or controlled by Interb. Rap. Tran. C o ..141.07 mliei 
New York Railways Co. and sub. cos. (see “ Elec. Ry. Sec.").164.91 miles

STOCK.— The preferred stock Is pref . as to dlvs. and assets. I f  in any 
year the full 6% shall not be paid, the pref .stock shall at the next annual 
meeting bo entitled to double voting rights. The common stock, being 
932,627 shares of no par value was Issued In exchange for an equal 
number of shares of Int.-Met. common stock of *100 par value. V. 100. 
up 1437, 1510. 1751.

VO TIN G  TR U S T .— Over 90% o f tho com. and 50% o f the prof, wero 
deposited under a voting trust agreement which finally expired March 6 
1916. Tho voting trustees were August Belmont, Edward J. Berwlnd, 
Theodore P. Shonts and Cornelius Vanderbilt. V. 102, p. 800.

D IV ID E N D S .— On pref., 6% p. a. (1)4%  Q.-J.) July 1915 to Oct. 1916.
BONDS.— The coll, trust 4>4s of 1906 of the Int.-Met. Co. Empire Tr. 

Co., N . Y ., trustee aro secured by pledge of stock of Interb. Rapid Transit 
Co., S I.000 in bonds for *500 Rapid Transit Co. stock. V. 82, p. 280. 
A  sinking fund was established in 1910, *300,000 to bo appropriated 
yearly out ot surplus Income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund. It Is estimated, will exceed *40.000,000 by 1956. V. 93, p. 666. To 
Dec. 31 1915 there had been purchased for the sinking fund about *2,400,- 
000 of the *67,825,000 outstanding 4)4s. . . .  , „

In Jan. 1915 *3,000.000 10-year 6% notes were issued (in exchange for 
outstanding notes), secured by doposit of *15,270,100 New York Rail
ways stock owned. They aro subject to purchase or redemption at par 
for a yearly sinking fund o f *300,000. Amount was reduced from *3.000,- 
000 to *2,500,000 in 1915. V. 102, p. 519. V. 100, p. 140; V. 99, p. 1909.

IN C O M E , &c.— Statement for 7 mos. end. Doc. 31 1915 in V. 102, p. 
519. showed on a strict monthly pro rata for that period only, omitting 
extraordinary Items of income and oxpenso, a surplus over tho preferred 
dividend of $92,437.

O FFICERS.— Pres., T .P . Shonts; V.-Ps., II. n . Vreeland, E. Mora 
Davison. D . VV. Ross; Sec.. II. M . Fisher; Treas...I. I I . Campbell. Office, 
165 B ’way, N . Y .— (V. 102, p. 437. 518. 800, 1163; V. 103, p. 1301.)

INTERBOROUGH RAPID  TRANSIT CO.—  (.See Map) .— Incorporated 
May 6 1902 In N. Y ., and Is now operating municipal tunnel RR . In N. Y. 
C ity, extending, with two tracks, from the Flatbush Ave. station of L. I. 
R R ., Brooklyn, and also from the Battery,Manhattan, to Bowling Green, 
and thence to C ity Hall, and as a four-track line from the City Hall (with 
two-track loop at that point) under new Elm St., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d St. on the West Side to Van Cort- 
landt Park; (5) from 103d St. to Bronx Park; in all 85.29 miles o f track 
(Incl. 12 miles sidings, &o.), on 25.72 miles of road (of which 18)4 subway 
and 7 elevated). Also leases Manhattan (Elevated) Ry.,118 miles track.

Large portions o f the 147.1 miles of track on tho company's new rapid 
transit lines (75.6 miles subway. 71.5 m. elevated) have beon practically 
completed, while o f the 21 miles o f third track on the 2d, 3d and 9th Ave. 
lines of the Manhattan (Elevated) Ry. Co., a part was placed in opera
tion in Jan. 1916, adding largely to the carrying capacity. See map on 
adjoining page and also In V. 101. p. 1973. percentage o f each line completed. 
V. 103, p. 1115. Also seo V. 103, p. 1033.

Owns stock of N. Y. & Queens County Ry., 73 miles, and (jointly with 
Long Island RR .) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total. 68 miles. V. 80, p. 2621; V. 83, p. 818: V. 86. p. 1100.

N E W  L IN E S .— On Mar. 19 1913 an agreement was signed between 
the city and this company (V . 94. p. 1507, 1565; V. 96, p. 62, 359, 1701) 
and the Brooklyn Rapid Transit Company, providing for expenditures 
aggregating about *325.000,000, for the establishment of comprehensive 
dual systems of rapid transit serving all boroughs.

The official statement to the N . Y . Stock Exchange, dated June 30 1913, 
was published In “ Chronicle”  of Aug. 16 1913. pages 450 to 455, giving ful 
particulars as to new contracts, bonds. &c. See also V. 97, p. 744, 1024.

Lines to be Oper.bg Interborough R .T .C o . Road Track Track Total
(Exclusive of Manhattan Ry. and Sidings)—  Miles.

Company’s present lines..................... .............- 25.7
New.to be built Jointly by city and company. 48.5

Subw.
56.1
75.6

Elev. Track. 
16.9 73.0
71.5 147.1

To ta l............................................................... 74.2 131.7 88.4 220.1
The new lines (being built jointly) here Include: (1) Lexington Ave. 

subway extending,with 4 tracks, from a connection with the present subway 
•outh of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery: (5) as a 3-track subway via 138th St. and South
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the property of the city and Is leased by the Interborough), affording access 
to Long Island City, and thence via new elevated lines to (a) Dltmars 
Ave.; (ft) Corona and Woodslde. The 7th Ave. subway will at Its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence It will run with 4 tracks along Eastern Park
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Rv.ls to have third track on 2d,3d and 9th Aves.

To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan Sc Co., and through them to a syndicate, $160,957,000 new 
1st M. 5% 53-year gold bonds, to be taken and paid for in four yearly In- 
etallments.vlz.: In 1913. *68.658.000; 1914, *30,000.000; 1915, *30,000,000: 
1916. *32'000.000. See V. 94. p. 1507. 1565. 1249; V. 96. p. 1228; V. 97. 
p. 1024: V. 101, p. 1972. See below.

Subway Leases, New and Old, to Run 49 Years— Re-Capture.
The lease by the city to the company of the new subways is for 49 years 

from Jan. 1 1917, but if their completion should be delayed through no

fault or the company, the beginning of tho term will be correspondingly 
postponed; subject, however, to the city's right of re-capture after 10 years.

The leases of the existing subways as modified expire contemporane
ously with the lease of the new subways, but are not subject to termination 
by notice except as portions thereof may be taken over In substitution 
for the 7th Ave. branch or the Lexington Ave. branch of the now sub
ways in order to complete a direct longitudinal lino, either upon the East 
Side or upon the West Side of the city. As to the old contracts. Nos. 1 and 
2, see this Section, Issue of Feb. 1913 and V. 96. p. 1701.

Tho authorizations and licenses for tho elevated railway extensions and 
additional tracks aro for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and take the prop
erty at any time after 10 years upon payment therefor.
Company's Cumulative Prior Claim on Net Earnings During Life of Lease.

[From net earnings, aftor payment o f rental and taxes annually.|
(1) From net earnings of old and new subways (x) the average 

annual profits from the present subway during the two years 
ended June 30 1911. $6,335,000: (y) 5% int. and 1% skg. fd. 
on *80,000.000. tho agreed amount of company’s Investment
In new subways and equipment, *4,800,000-------------------- *11.135,000

(2) From net earnings present elevated lines and elevated exten
sions and third tracks to bo added, (z) Interest and 1% 
sinking fund upon the $24,696,050 or new capital Tor elevated 
railway extensions and connections and equipment, and In
terest upon about $3,000,000 for Improvement of Manhattan 
power facilities, about *1,734.000: (y) average receipts of 
company from Manhattan lease for two years ended June 30
1911, not less than *1,547,351------------------------------------- - *3,281,351
Total prior claim on net earnings after taxes and rentals-----*14,416.351

Add company's miscellaneous Income, estimated-----------------  400,000

Total minimum net Income available for int. and sink, fds-----*14,816,351
Interest (5% ) and sink, fund (1% ) on tho entire *160,957,000 

bonds authorized to be Issued to Jan. 1 1917 for construction 
and equipment o f tho new lines (which will add 170% to tho 
miles of track In Dec. 1915 in operation in the subway and
20% to the elovated lines) will amount to-------------------------  $9,657,420
When the now subways and elovated extensions aro completed, it is 

estimated that for the first five years tho annual not earnings available for 
interest will average *13,088,000 and for tho fiftli yoar *15,490,000. In
terest during construction forms part o f cost o f work.

When the profits from the operation of the subway system exceed the 
amount of tho company’s annual prior claim, and after all accumulated de
ductions (with interest thereon) shall have been made up to the company, 
the profits then remaining are to go to the city until tho percentage of the 
city's return upon its investment shall equal tho percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from tho elevated 
system and connections, after all the company’s accumulations shall have 
been made up, are to bo divided equally between the city and tho company.

CONTROL.— In Deo. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% In 4 )4 % collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), scoured by the stock exchanged.

D IV ID E N D .—  1907 to 1910. 1911. 1912. 1913. 1914. 1915. 1916.
Slnco 1906_______ % 9 yearly. 10)4 15 12 20 20 5,5.5,5

BONDS.— The “ First and Kef. M tge.” of 1913 Is limited to *300,000,- 
000.of which *170,000,000 was underwritten early in 1913.as stated above, 
in Dec. 1915 it was hoped that only *160,957.000 would be needed to carry 
out the plan, *128,658,000 thereof bolng outstanding In Junol916 when the 
syndicate took an additional *17,000,000. See full data, V. 97, p. 450, 
1024; V. 98. p. 304, 611, 1157; V. 99. p. 119: V. 100. p. 2085. Offering. 
V. 101. p. 1972; V. 102. p. 437, and “ Chronicle’ of Oct. 28 1916.

The now bonds aro since Nov. 1 1913 a first lien on all leasehold and 
other rights of the company In (a) tho existing subways and elevated lines 
(Including power houses, sub-stations, equipment, real estato and other 
property of an estimated aggregate value of about *40,000,000, owned 
directly by the Interborough Co..subject to the city’s rights under the lease) 
and (6) In the new subway and elevated line extensions and In the author
ized additional tracks on the present elevated lines. Tho existing subway 
lines cost about *66.500,000 (exclusive of the power housra, sub-stations 
and equipment above mentioned, which cost about *36,450,000 additional); 
the estimated total cost of tho new subways Is *123,000,000; of the equip
ment for the initial operation of tho new subways, *22,000,000, and of the 
elevated line additions and extensions, *27,696.050. , ..

Cum. sink, fund of not less than 1% yearly will begin not later than 
July 1918. Bonds may be drawn for sinking fund at 110, or bought in the 
market at a lower price. By tho operation of the sinking fund the whole 
issue will be amortized during tho term of tho lease

In case the city shall exerciso its right o f ro-capturoof any of tho now lines, 
after 10 years from commencement of operation, the moneys so payable 
will rot ire all outst’g bonds Issued for constructing and equipping same.

G E N E R A L  F IN A N C E S .— To Jan. 1 1916 nono or tho additional rapid 
transit lines and facilities wero yielding incomo, but on Jan. 15 most of the 
third-track on tho Manhattan Elovated lino was placed In uso for ex
press service, greatlv relieving tho subway. In Fob. 1916 *4.523.000 
Manhattan Ry. 2d M . 4s wore sold to reimburse tho Interborough for dou
ble-tracking, &c. V. 102, p. 609, 712. Wage Increase, &c., in 1916, 
V. 103, p. 844, 938, 1032. In Oct. 1916 sold *12,229,000 First & Ref. M . 
5s, making *160,588,000 outstanding. Seo “ Ohron.”  of Oct. 28 1916.

R E PO R T.— Report for yoar ending Juno 30 1916, V. 103, p. 1115, 1131. 
Y e a r  ending June 30— 1915-16. 1914-15. 1913-14.

Gross operating revenue_____________ $35,891,528 *33,433,743 *33,515,395
Operating expenses___________________ *14,008,166 *12,941,314 *12,902,053
T a x e s . . ! . . . ....................    2,341,006 2,133,980 2,081,949

Incomo from operation_____________ *19,541,756 $18,358,449 $18,531,393

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



- i - i
■M$ £ ^R oadway

c^ remon: 
park v

CROTOf|i
PARkT :

X-ovQWNe)

1 ruffalo ave.

HO BO KEN  Weeh aM ce

K

si

IN TER B O RO U G H  R A P ID  T R A N S IT  
C O M P A N Y

M A P
S H O W IN G  P R E S E N T  S U B W A Y  A N D  

E L E V A T E D  L IN E S  
A N D  PR O PO SE D  E X T E N S IO N S

PR ESEN T
PROPOSEDSubway Sh ow n

Elevated Shown{ ..........................£ r 5p o s I d

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



68 RAILWAY STOCKS AND BONDS [Vol. 103

RA ILR O A D  C O M PA N IE S  
[For abbreviations, &c., see notes on first page]

Mites
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

International & Great Northern—
Common stock, see text____________________________
Preferred stook (p & d) non-cum (see text)______
First mortgage g o ld ..__________ ___________________ z
Colorado Bridge bonds sinking fund____________ Fz
Rec ctfs callable till Nov 1 ’ 16 at 100H thoreaft par
1st Refunding M $50,000,000 gold red 110_____ Cex
Three-year 5% secured notes redeemable 101 g.Cex
Equipment trust ctfs due $19,000 s-ann__________x

do g due $50,000 s-a (V 97. p. 521, 729)..Eqx 
Receivers’ equip trust notos $39,000 somi-annually 

In ternational Rys o f Cent Amer— Ordinary shares.
Preferred stock 5% and partlc see text___________
Guatemala Central 1st M  g ext 15 yrs to 1931-Emz
Internat Rys (1st i f  on 104 miles; 2d on bal.)___x
First mtg g red 102 H _______ ________________ Era.z

Interoceanic Ry of Mex— 1st pref stk, 6% non-cum.. 
Second preferred stock 4% (V  87, p 1160) non-cum 
4% debenture stook subj to call at par £1,150.000
Ordinary stock_____________________________________
Debenture stock 7% “ B”  subj to call 120 cum____
Second debenture stook red at 105 since 1911_____
Mex E deb stock C 150,000 guar red 105 since 1914

1.106

1.106

74

1879
1880 
1916 
1911 
1911 
1908 
1913 
1916

1886
1912
1912

$100 
100 

600 &c 
1.000 

1,000 &c 
$ £ fr 

1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

£, fr. &c 
Stock 
Stock

Stock
£100
£100
£100

See text 
$3,400,000 
11,291.000

198.000
1.400.000
2.708.000

11,000,000
95,000

700.000 
777,358

30.000. 000
10.000 .  000
2.500.000
3.500.000 

£1,000,000 
£1,400,000 
£1,000.000 
£1,150,000 
£1.700,000

£469,459
£1,300,000

£400,000

6
6 g
6
6 g 
5 g
6

M & N 
M & N 
M  & N
F & 
F &

Jan 2 1913 4% 
Nov 1 1919 
May 1 1920 
M ay 1 1917 
Aug 1 1941 
Aug 11914 
To Oct 1918 
Aug ’ 16-Aug ’23 
Jan 1 1926

Equitable Tr Co, N Y 
Office. 165 B’way. N Y
Guaranty Trust Co, N  Y  
Aug 1914 coup not paid 
Aug 1914 coup not paid 
Guaranty Trust Co, N  Y  
Blair & Co. N Y  
First T r & Sav Ilk, Chic

6 g 
2 to 5

5 g'
4 In 1913

A  & O 
J & J 
M & N

M & S 15

Aug 15'14 1W% 
Apr 1 1931 
Jan 1 1972 
May 1 1972 
Dec 19 1913 4% 
Nov 14 1912 2% 
Sept 15 1950

Office. 17 Battery PI, N Y  
do do

EmplreTrCo.NY.Lon, &o 
London

do do
See text

7
4H
5

11-'12 
M & N 30 
J & D 15

Sept 15 1950 
Nov 30 1950 
Jan 1 1984

London 
See text 
See text

Year end. .June 30 (Concl.).—  1915-16. 1914-15. 1913-14.
Non-oporating incomo_______________ 580,831 623,631 612,853

Gross income...................................$20,122,587 $18,982,080 $19,144,246
Total deductions................................$11,409,260 $10,913,596 $11,119,666
Dividends....................................(20 %) 7.000,000 (20) 7000,000 (15)5250,000

Surplus * .............. , ........................ *$1,713,327 *$1,068,484 $2,774,580
* After adding surplus o f Quoensboro subway, $178,688 in 1915-16 and 

$5,663 in 1914-15, tho balanco, surplus, for the respective years was $1,892,
015 in 1915-16 and $1,074,147 in 1914-15.
N o. Passengers Carried and Gross Oper. Revenues [in  M illions ) , June 30 Yrs.

1905 1907 1908 1909 1910 1911 1912 1913 1914 1915 1916
Passengers.. 339 449 483 514 562 578 607 634 651 647 684
G ross.......... $16 $22 $24 $26 $28 $29 $31 $32 $33 $33 $36

D IRE CTO RS.— August Belmont (Chairman). W . Leon PeppermanI 
Guy E. Tripp, A. D. Juilliard, A. J. Hemphill, Cornelius Vanderbilt, Ed 
ward J. Horwlnd, H. M . Fisher, Theodore P . Shonts, F. do C. Sullivan’ 
Thos. Cochran, Chas. 13. Ludlow, Daniel G. Reid and E. E. Starbard1 
Now York: T . Do Witt Cuyler, Philadelphia. Pros., T . P. Shonts; V.-P., 
Frank Iledloy, David W. Ross: Sec., II. M . Fisher; Troas., John II. Camp
bell. Offico, 165 B ’way, N . Y .— (V. 102, p. 1510, 1811, 2254; V. 103, p. 
239, 320, 493, 844, 938, 1032, 1115, 1131.)

IN TE R N A T IO N A L  & G RE AT NO RTH ERN  R Y .— (See Map Missouri 
Pacific.)— Total system July 1916. 1.169 miles, viz.:

Lines owned—  Miles.
Long View Jet., Tex., to Houston 232
Palestine to Laredo_____________ 413
Spring to Ft. Worth, T.&P.Conn.272 
Houston to East Columbia breh. 60

Lines owned (concl.)— Miles
Magnolia Park Terminal_______  10
Sundry branches_______________   129

Joint Trackage—  Miles.
Galv. Houston & Henderson-----49

O RG ANIZATIO N .— Incorporated In Texas on Aug. 10 1911 and 
succeeded the Int. & Great Nor. RR. foreclosed Juno 13 1911, per plan in 
V. 92, p. 1310. Tho I. & G. N . Holding Corporation was Incorporated In 
Virginia In Nov. 1911 with S5,500,000 capital stock, and owns tho common 
stock of the railway. See V. 93, p. 1386; V. 95, p. 176.

The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers o f $11.000,000 3-year 5% notes due Aug. 1 1914 (prln. and Int. 
on which are now in default), secured by doposit of $13,750,000 1st ref. M. 
bonds, o f which $12,150,000 was deposited by tho new co. and $1,600,000 
by tho syndicate; and (b) by tho sale to a syndicate o f $1,600,000 1st ref.
M . bonds, $3,40O.OO0 pref. stock and $2,500,000 com. stock. V . 92,p .1310.

Receivership.— On Aug. 11 1914 James A. Baker, of Houston, and Cecil A. 
Lyon (deceased) were appointed receivers, both the principal anil interest 
o f tho $11.000,000 3-year notes being in default. V. 99, p. 467, 406, 342.

In April 1916 there wore Issued $1,400,000 6% 1-year receivers’ certifi
cates in connection with the payment of $700,000 receivers’ certificates due 
M ay 1, and for Improvements, &o. V. 102, p. 1623; V. 100, p. 1510, 1592. 
Foreclosure sale postponed indefinitely. V. 100, p. 2009, 1752.

Protective Committee for Gold Notes.— Alexander .1. Hemphill. Chairman: 
Win. C. Cox, Secretary; Guaranty Trust Co., N . Y ., depositary. 90% has 
been deposited. V. 99. p. 342. 406. 467. 638, 894, 1300, 1451.

STOOK.— Of the com. stock $1,422,000 was Issued June30 1913, tho re
maining $5,078,000 being held for exchange for a like amount of conditional 
Interim certiflc’s, if, as and when issued, under agreement dated Nov. 7 1911.

D IV ID E N D S  — First dlv on pref. stock, 1%, Aug. 1 1912 Jan. 2 1913 
4%. making 5% for year ending June 30 1913. V. 95, p. 111.

BONDS.— Of tho now 1st ref. M. 30-yr. 5s ($50,000,000 auth.), $12,150,
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1 .
806,000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above); Si 1.422,000 are reserved to refund underlying 
bonds and $23.720,000 are reserved, under restrictions, for additional equip
ment. additions, extensions and Improvements. Comparo V. 94, p. 350; 
V. 96, p. 653: V. 99. p. 269. The secured notes througli their collateral 
cover the entire property at (Including underlying bonds) about $20,500 
per mile. V. 94. p. 350. The M ay 1 1916 interest on 1st M . 6s o f 1879 
was paid when due May 1 1916.

In Aug. 1913 $1.060,000 5% equip, bonds wore sold. V. 97, p. 521,729.
E A R N IN G S .— 2 mos., /1916............. Gross, $1,714,069; not, $454,144

July 1 to Aug. 31. 11915________ Gross, 1,257,748; not, 58,529
R E PO R T for year ending June 30 1916 In V. 103. n. 1506.

1915-16. 1914-15. 1013-14.
Gross earnings......................................$9,420,291 $9,083,626 $9,963,407
Net for interest________________   1,162,081 264,327 877.034
Interest on funded debt_____________  813,612 842,482 1,307.730
Other interest and miscellaneous____ 641,539 543,242 18,200

Balance, deficit.............................. $293,076 $1,121,397 $448,896
Directors.— Frank J. Gould (Chairman) and Kingdon Gould, New York;

R. Lancaster Williams. Baltimore; Thomas J. Freeman, New Orleans; 
Fred. W. Cook, San Antonio; A. G. Whittington, Jesso II. Jones, Walter 
Kyle Morrow and A. R. Howard, Houston. Pres., Thos. J. F’rcoman; 
1st V .-P., G. II. Taylor; 2d V.-P., A. G. Whittington; Sec., A. R. Howard. 
Offico, Houston, Tex.— (V . 102, p. 975, 1625; V. 103, p. 239, 1506.)

IN TE R N A T IO N A L  R A ILW A YS  OF C E N TR AL AA1ERICA.— Owns 
688 miles o f 3-ft. gauge railway.

Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 
changed In April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. Has long concessions, that in Guatemala giving the Govern
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession In Salvador, the railways In 2007 are to be

come the property of the Govt, without Indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy li> 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain Im
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried In territory served.

Stock authorized, as Increased from $7,500,066 In April 1912, $30,000,000 
common and $10,6o6,066 5% pref.: par $166. Pref. Is entitled to share 
equally In all dividends paid in any year after 5% has been paid on both 
stocks. V. 95. p. 544. F'irst quar. dlv. on pref., l\ i% .  paid Aug. 15 1912; 
Nov. 15. 1 H % : 1913. 5% (1 Y<% & .-F.); 1914, Fob., M ay and Aug. 15. 
1 M%\ nono since to Oct. 1916.

BONDS.—For 60-year gold 5s of 1912 (£4.500.000 auth. Issue, which 
may bo increased to £6,000,600) see V. 94, p. 1449; V. 96, p. 1488.

Tho $3,500,000 bonds Issued by tho International Rys. covering all lines- 
as a second lion bear Interest at 2% tho first year, 3% the 2d year, 4% the 
3d year and 6% thereafter. Balance sheet, V. 95, p. 544.

Tho $2,500,000 Guatemala Central 1st M . 6s due Oct. 1 1916 woro ex
tended till 1931 at same rate of interest by consont of over, 80% of tho bonds, 
making it effective.

E A R N IN G S .— Report for cal. year 1915, in V. 102, p. 2163, showed 
Gross, $2,203,938; not, after taxes, $966,439; other Incomo, $46,701; Int.. 
discounts, &c., $596,471; bal., sur., $416,669.

OF’FIOERS.— Minor C. Keith, Now York, President. Pros. Northern 
Rys. Co. of Costa Rica, Vlce-l’res. United Fruit Co.; Henry M . Keith.
N. Y ., Vice-Pros.; Edward S. Hvile. Sec. fc Treas. N . Y . office, 17 Bat
tery Place.— (V. 100. p. 2082. 2163.)

INTEROCEANIC RY. OF MEXICO, LTD.— Vera Cruz to Mexico C ity. 
Mex., 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to- 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 in. 
Concessions end Feb. 1982, after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of Its concessions, the rental providing 4% dlvs. and 
sinking fund on the £875,000 debenture stock and any further Issues up to- 
£121.726, and dlvs. payable half-yearly on the £1,000.000 common stock 
ranging from 3 H % In 1910 to 5 M % In 1917 and 5 y, % thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223. 1542.

Nat. Rys. of Mexico (which see) owns £1.038.450 of the 2d debentures, 
£1,310,500 ordinary and £244,806 pref. stock. About Aug. 15 1914 the 
Mex. Govt, took possession of the road and leased linos. V. 100, p. 55. 
Rogular servico was resumed in Aug. 1916. V. 103, p. 844. Soo Nat. 
Rys. o f Mexico.

SE CU RIT IE S.— The debon. stockholders In 1914 approved a plan (V.99 
p. 48, 674) under which (1) the installments of Interest payable on 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 4M %  2d 
dob. stock May 30 and N ov. 30 1914 aro to be paid in 5% deferred warrants;
(2) tho Installments of rent payable under lease, (a) to Mexican Eastern Ry. 
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. Juno 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 aro to bo satisfied 
by 5% certifs. of indebtedness, ail to bo redeemable from the earnings of the 
company or or the respective leased lines from May 30 1914 to May 29 1915. 
On Juno 29 1915 deb. stockholders agreed to an extension of tho moratorium 
for 2 years to May 29 1917 on tho same terms. V. 101. p. 130. Earnings- 
of Mex. East. Ry. for year 1913-14, gross, £820,201; not, £323,976; not In 
sterling, £23,126.

Owing to the disturbed conditions in Mexico, tho holders of tho porpotual 
debenture stock and second debentures on Jan. 7 1915 authorized (a) the 
deferment until 1917 of the payment of the Interest duo In 1915 and 1916 
and tho Issuance therefor of certificates bearing interest at 6% and 414%. 
respectively, due on or boforo Jan. 1 1917 and April 1 1917, (b) the-
omisslon of the sinking fund for 2d dob. In 1915 and 1916. V. 100, p.229.

D IV ID E N D S  on 1st pref., 4V*% 1908 and 1909, 5% 1910 and 1911 
5% each (M . & N .). In 1912, Nov.. 5%: 1913. Dec., 4% . On 2d prof., 
1% 1909; Nov. 1910. 4%: N ov. 1911, 4%; Nov. 1912. 2%: 1913. nono.

REPO RT.— For 1912-13 in V 97, p. 1895. V. 100. p. 55.
Av. Miles. Gross. Net Net in t .

1913-14...............  820 (Mox.)$9.147.842 (Mox.)$2,735,572 £176,903
1912-13................1.031 (Mox.)9.121.389 (Mox.)3.255.362 322.720

Total net Inc. In 1913-14. £181,393; chges. & int. on deb. stk., 214,827; 
paid to Vera Cruz Terminal Co., Ltd., £20,880, to make up deficiency In 
deb. int. and working expenses; bal.. dof., £54,314. N  Y. office. 25 Broad 
St.— (V. 99. p. 674; V. 100, p. 55; V. 101, p. 130; V. 103, p. 844.)

JACKSONVILLE TERM INAL RY.— Owns union passenger depots. 
5 locomotives, &o., at Jacksonville, Fla., Including 31.16 miles of track 
used by Atl. Coast Line RR.. Seaboard Air Line, Florida East Coast 
Rv.. Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200.000). The Atl. Coast Line, Seab. Air Lino and Fla. East Coast 
each guarantee M and the South. Ry. and Ga. So. fc Fla. each of tho lut 
under the rentals and meet expenses on wheolago basis, tho Atl. Coast 
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en
dorsement the prln. and Int. of above bonds. Loans and bills payable out
standing June 30 1916, $212,467.— (V. 71. p. 135.)

JAMES B AY & EASTERN R Y .— Incorporated in 1915 in tho Interests 
of tho Canadian Northern Ry. and on Fob. 18 1916 deposited with tho 
Secretary of Stato of Canada a trust deoil dated Sopt. 1 1915 to tho Guardian 
Trust Co., as trusteo, securing certain 30-yoar 5% ilobonturo stock or 
bonds of tho company. Tho company is authorized to build a railway 
from near Lako Abitibi to tho mouth of tho Saguonay Rlvor. I t . F. Ormsby, 
Asst. Secrotary of tho Canadian Northern Ity., Is Secretary of tho company.

JAMESTOW N F R A N K L IN  & C LEARFIELD  RR .— Soo N . Y . O. R R .
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

31
Cent’l

1894
RR

$1,000 $500,000 5 Z J & J July 1 1939

8 1867 1,000 300,000 4 Vi & 6 J & .TJuly ’27-Jan '29
37 1889 1,000 2,800,000 5 g A & () Apr 1 1919
96 1905 1,000 724,000 5 g M & S Sept 1 1925

— 1910 1,000 650.000 4Vi g M & N May 1 1940

1908 1,000 485.000
5 !n5l§15

A & O Apr 11948 
Sept30’16 lV i%100 9.000,000 Quar.

164 1890 1,000 2,469.000 4 g A & o Apr 1 1990
1907 1,000 2,500,000 5 g ,J & .) July 1 1927
1909 36.375 5 M & N May 1 1917 

Jan ’ 17-July ’22 
Jan ’ 17-July ’24

1912 1,000 780,000 4H g .1 & J
1914 1,020,000 4Vi g J & J

40 1905 1.000 899.000
123.000

3.274,000

5 g J & J July 1 1955

162 1885
1916

1,000 S8 A & O Oot l 1925 
Jan 1 1946

1,085 1901 1,000 &o 25.835.000 4 g A & o Oot 11930
26 1882 1,000 390,000 5 F & A Aug 1 1922

715 1888 1,000 13,736,000 6 M & N May 1 1928
82 1887 1.000 1,606,000 5 A & O Oot 11927
3 1889 1,000 b3.000,000 5 g A & () Oot 11929

285
285

1894
1894

600 8co 
600 &o

3.323,390
293,780

4
6

M &
Sept

s Moh 1 1934 
Mch 11934

285 1894 600 &c 6,629.500 5 M & s Moh 1 1934
39 1902 1,000 1,000,000 4 g A & () Oot 1 1922
30 1907 1,000 300,000 6 g J & J Jan 1 1947
56

Mem
19U

phis
1,000

100

508,000

20,000,000
6.640,200

5 g M & N May 1 1961

funds
1914 6 8 A & O  30 Apr 30 1910

Places Where Interest and 
Dividends are Payable

Jowa Central— See Minneapolis & St Louis 
acksonville Term— 1st M gold gu $500,000-.Mp.xo* 
Jamestown Franklin & C learfield— See New York 

Jefferson— 1st & 2d Ms est In ’87 & '89 (H ’dale Br) ..o
1st M g ext 1908 red 105 gup & 1............ .........FP.o*

Jonesboro Lake City & Eastern— 1st M $1,000,000 .x 
Joplin Union Sta— 1st M gu J’tly red 105 att 5 yrsxo* 
Junction (Philadelphia)— See Pennsylvania RR  
Kanawha B’ge & T Co— 1st M g redl05 beg’ 16 sf FP.x
Kanawha & Mich— Stock $10,000,000-------------------

1st M $15,000 per mile g guar p & 1............Ce.xo*
Second mtge $2,500,000 auth gold red par.. Qxo*
Equipment bonds________________________________x

do g $60,000 s-aredpar (V .94, p.1695) Un—x 
do g $60,000 s-a red par (V  99, p 342)..U n

Kanawha & West Va— First M  g see te x t -------c*
Kanawha & W  Va Car trust as o f June 1916_________

Kansas City Belt— See Kan City Terminal Ry 
Kansas City Clinton & Spring— 1st M g guar_.NB.xo
Kansas C ity Connecting— 1st M  auth (? )-----
Kansas City Fort Scott & Memphis Ry—

Ret M $60,000,000 gold guar p & i end.Ba.xo&r
Kansas & Missouri R R  first mortgage____________ xc
Kansas City Ft Scott & Memphis R R  cons MNB.xo* 
Current River R R  1st M $20,000 p m guar— NBx 
Kans Cy & M Ry & Bdge 1st M g s t drawn at HOxo* 
Kans CyMem & BIrm gen M $4,500,000 our..OB.xo

Income non-cumulatlve____________________OB.xc
do stamped fixed Interest redeemable text.x 

Blrm Belt 1st M gold red 102 H guar p & 1 end.OBx 
Kan City & Memphis— Ark Okl & W  1st M g.Usmx 

K  C & M mtge g $18,000p  m red 107Vi sf.-MSt-xo* 
K  C Memphis Ry & Bridge Co— Seo Fort Scott & 
Kansas C ity Mexico & Orient— Stock see tex t..

Two-year gold notes $0,000,000 red par______ Co
b Includes $451,000 held alive In alnkl

Guaranty Trust Co, N Y

Fidelity Trust Co, Phila 
Erie RR , New York 
Merc Trust Co, St Louis 
Phil Tr. S Dep & Ins Co

Fidelity Trust Co, Phila 
J. P. Morgan & Co, N Y  
Central Trust Co, N Y 
J P Morgan & Co. N Y 
Kan N  B, Charles’n.WV 
Union Trust Co, N  Y 

do do
Scranton (Pa) Trust Co

April 1915 coup not paid

Bankers Trust Co, N Y 
Old Colony Tr Co, Boston 
Bank Trust, N Y ; & Bost 
Old Colony Tr Co, Boston 
Bank Tr Co. N Y ; ft Bost 
Old Colony Trust Co 

do do
do do

Bankers Trust Co 
July 1915 coup not paid 
Nov 1914 coup not paid

Int. paid; prin. ovor-duo.

JEFFERSON RR.— Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch. West Hawley. Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR ., owner of ($2,095,
700) stock. Used by D A H . to reach Carbondale.— (V.87. p. 1479.)

JONESBORO LAKE CITY & EASTERN RR—Owns Jonesboro to Bar- 
teld. Ark., 63.16 miles Osceola Jet. to Osceola, Ark., 14.39 m.; Midway to 

Luxora 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 
(former Wilson Northern Ry.); total, 90.40 miles. Stock, $600,000. 
Bonds, $550,000 outstanding. Bank of Commerce <& Trust Co.. Memphis, 
trustee. Loans and bills payable Juno 30 1915, §223,566. In 1915-16, 
gross, $344,694; not, $69,344. For 1914-15, gross, $284,821: net, $67,989; 
Int., taxes, &c., $90,297; bal., dof., $22,308. Pres., It. Loo Wilson; Treas.,
V. C. Pettie. Office, Jonesboro, Ark.— (V. 98, p. 1844; V. 103< p. 239.) 

JOPLIN UNION DEPOT CO.— Owns union freight and passenger station
on 26 acres at Joplin, Mo., completed In 1911. used by the AtchlsonTopeka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& North Arkansas, which Jointly own the $40,000 stook and Jointly 
and scvorally guarantee the bonds, prln. and Int. Of the bonds ($750,0(H) 
auth.), $650,000 sold. Total stook auth.. $750.000.— (V. 90. p. 502. 627.)

KANAWHA BRIDGE & TERMINAL CO.— Owns bridge aoross the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock. $400,000, owned by Ohes. 8c Ohio, which op
erates property. Bonds, see table and V, 91, p. 1629. Year 1915-16, 
gross, $46,629; net Inc., $40,745; int. & taxes. $30,574; bal., $10,171

KANAWHA & MICHIGAN RY.— (See Map Toledo A  Ohio Central.)—  
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Galllpolls, and J. mile, Athens to Armltage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
8c Ohio Central and Zanesville & Western Ry. companies.

In Aug. 1916 purchased all or nearly all of tho $1,359,600 cap. stock and 
in Oct. 1916 had agreed to assume tho $1,060,000 bonds and tho $123,000 
Car Tr. Ctfs. o f Kanawha & W. Va. RR ., a lino oxtending from Charleston,
W . Va., to Blakely, 33 miles, with branch 4 miles. V. 103, p. 844. 

H ISTO R Y . &o.— Reorg. In April 1890 of K . & O. Ry. foreclosed (see
V . 50, p. 451,483). Toledo & Ohio Central Ry. (V. 100, p. 1251) acquired 
In 1915 $8,947,800 of tho $9,000,000 capital stock. V. 99, p. 1052; V. 98, 
p. 912.1537; V. 96, p. 63.

D IV ID E N D S .—  1911. 1912. 1913. 1914. 1915. 1916.
P e rcen t..................... 6Vi 5 6 5 5 l J i . l K . l  Vi, . . .

E A R N IN G S.— 2 mos., j 1916................. Gross, $620,707; not. $172,881
July 1 to Aug. 31. \1915___________Gross, 568,306: net, 186,882

R E PO R T.— Report for yoar end. Dec. 31 1915, seo V. 102, p. 1621.
Year—  Gross. Net. Other Inc. In t., Ac. D ivs.(5% ) Balance.
1915____$3,139,104 $931,677 $222,749 $349,349 $450,000 $355,077
1914____ 2.944,184 684,260 293.051 328,550 450,000 198,760

Pres., A. II . Smith.— (V. 102, p. 602, 609, 1436, 1621; V. 103, p. 844.) 
KANAWHA & W EST VIRGINIA RR.—Seo Kanawha & M . Ry. above. 
KANSAS CITY CLINTON & SPRINOFIELD RY.— Owns from Olathe, 

Kan., to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan. 
C ity Ft. Scott 8c Mem. RR . (old co.). Apr. 1914 coupons were paid In 
M ay 1914. The April 1915 coupons were not paid when due. In Feb. 1915 
$2,111,000 bonds had been deposited with bondholders’ committee. See 
K .  O. Ft. Scott & Memphis Ry. below. V. 98, p. 1071, 1459; V. 100, p. 
1348. Year end. June 30 1914. grass, $381,775; not, $89,415: other lncomo, 
$4,160; Int., taxes, &c., $205,598; bal., def., $112,022. In 1915-16, gross, 
$346,141; net. $22,931.— (V. 98, p. 1459; V. 100, p. 901, 1348.)

KANSAS C IT Y  CO N NE CTING  R R .— On Dec. 20 1915 the M o. R R . 
Commission authorized this now company to issue prior' to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 1st M . 5s.

KANSAS C IT Y  FO RT SCO TT & MEMPHIS R Y .— Operates Kansas 
C ity, M o., to Memphis, Tenn., and branches, 922 miles. Also has a 
controlling interest in stock o f the Kansas City Memphis & Birm. RR .. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,215 miles.

O RG A N IZA TIO N .— V. 72. p. 1237. See V. 72. p. 438, 532, 675, 988. 
The St. L . & San Fran. RR . owns the entire stook and leases the road, guar
anteeing the bonds of 1901, prln. and Int., and 4% on pref. stook trust certs.

In view of the appointment of receivers of the St. Louis 8c San Francisco 
R R ., a committee (E . V. R. Thayer, Chairman; Frank II. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust 
Co., N . Y ., depositaries) requested deposits of the various issues of bonds 
o f the system, Incl. Kansas C ity Clinton & Springfield and St. L. 8c S. F. 
trust receipts for pref. stock. V. 96, p. 1550; V. 98, p. 1459: V. 100, p.901.

The plan of reorganization presented for the St. Louis & San Francisco in 
Feb. 1916 (V. 102, p. 896) contemplates leaving undisturbed tho lease and 
outstanding bonds of this system and also authorizes provision in tho now 
Frisco mortgages to allow for improvements and additions, extensions, &c., 
of tho Kansas C ity Fort Scott & Memphis Ry. system and for equipment 
and to doal with obligations of that system, and for theso purposes to issue 
and renew bonds undor any existing mortgage o f that system and to issuo 
now bonds o f that company or o f the Now Company, secured on that sys
tem, or any part thereof, in priority to tho existing leaso o f that system 
and to any lion o f tho Now Mortgages on that system, “ but the aggregate 
prior mtgo. debt on that system shall not at any time oxcecd $75,000,000.”  

STOOK.— Common authorized, $45,000,000; outstanding, $16,660,000. 
all owned by St. Louis 8c San Francisco RR . See that co. and V. 72, p. 1238.

BONDS.— Of the ref. bonds of 1901 ($60,000,000), $25,835,000 wero out
standing June 1916, $106,000 woro in treasury, $26,324,270 wero reservod 
for exchango against the face amount o f underlying bonds and remaining 
$7,734,730, as woll as any bonds not used or required for refunding purposes, 
are reserved for issue for additional lines and extensions, at not exceeding 
$22,500 per mile thereof. As to guaranty, see ’ ’organization," above. 
V. 75. p. 853. See V. 87, p. 414; V. 91, p. 38. 154; V. 92, p. 1311; V. 93 
p. 45; V. 94. p. 279.

In 1912 the K . C. Ft. Scott & Mem. Ry. had guaranteed the Int. on all 
except $293,780 of the $6,322,780 < K . O. Mem. & Birm. Income bonds.

V. 74, p. 477, 577. As to K . C. Mom. Ry. & Bridgo, seo V. 78, p. 1549. 
V. 99. p. 1597; V. 102 p. 800.

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis & Birm. and St. L . & San Fran. V. 75, P. 1147.

E A R N IN G S .— For year ending Juno 30 1916, gross, $13,618,298; not, 
$4,041,987; other income, $442,979; fixed charges, $3,719,374; prof. divs. 
(4% ), $600,000; bal., sur., $165,410. In 1014-15, gross, $12,780,120; 
net, $3,861,612— (V. 98, p. 1071, 1451; V. 102, p. 886, 1436.)

KANSAS C ITY & MEMPHIS RY .— Rogers to Slloam Springs, Ark,, 30 
miles; Freeman to Monte Ne, 6 m.; Cave Spring to Fayettovillo, Ark., 20
m., total, 56 miles. Absorbed the Ark. Okla. & West. RR . and Monte No 
Ry. in April 1911. V . 92, p. 881. 1109; V. 94, p. 207. $100,000 receiver’s
certificates have been authorized, of which $80,000 (6% 3-year, dated 
Jan. 1 1916), issued to M ay 31 1916. V. 102, i>. 800. Receivers wero ap
pointed in July 1914. They aro now J. K. Felker of Rogers, Ark., and 
it. C. Bright of Little Rock. Tho interest on $300,000 bonds duo July 1 
1914 is in default; floating debt was about $90,000. V. 99, p. 269, 538.

Committee for Ark. Okla. A  West. 1st 6s.— Francis X . Quinn, Chairman; 
Byron A. Milner. Secretary; Real Estate Trust Co.. Phila., depositary. 
Nearly all the bonds deposited. V. 99, p. 467. 816.

Committee for 5s of 1911. See F. J. Lisman & Co., N . Y . Soo V . 92. 
p. 881, 1109; V . 102. p. 800.

E A R N IN G S.— Year ending June 30 1915. gross. $74,219; opor. dof., 
$5,089 In 1913-14, gross, $79,276; op. def., $65,148; other income, $3,275-; 
int., taxes. Sec., $72,934: bal., def., $134,807.

N . Y . office, 30 Broad S t — V. 99, p. 816, 969: V. 102, p. 800.
(THE) KANSAS CITY MEXICO & ORIENT R Y .— Road Mileage• 

—The road when completed will extend from Kansas City, Mo., to Topolo. 
bampo, Mcx., 1,059 miles, with a cut-on from San Angelo, Tex., to Del Rlo- 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Moxlcan lines for Miexlco City. In oper. June 30 1915, 903.33 miles, viz.: 
Owned (incl. K . C. M . A  O. Ry. of Texas, 477 m.. Securities Owned), M iles. 
Wlohlta, Kan., to Alpine, Tex. (except trackage St. Louis & San

Francisco RR .. Foley to Ewing, Okla., 12.78 m iles_____________ 737.13
Marquez, Mex., to Tobalaopa________________________________________86.77
Mlnaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo,

62.23 miles)........ ............................................................... .............. 136.51
Mochls. Mex., to Mochls Junction. Mex______________________________  2.92

O R G A N IZA T IO N .— Sold under foreclosure July 6 1914, but In Oct. 1916 
only $3,000,000 of tho purehaso prico ($6,001,000) had been paid and tho 
Court was asked to sot aside tho salo and to name a receiver to resell tho 
property; to avoid a now receivership tho court then ordered $24,000,000 
bonds o f tho original company to bo deposited with it as security for bal- 
anco o f purchase price. Order restraining such action has been asked. 
V. 103, p. 1508, 1301; V. 99, p. 119; V. 98, p. 1920.

Committee for First M .  4s (old Co.)— Lord Monson (Chairman): Harry 
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., N . Y ., and Glyn, 
M ills, Currie & Co., London, depositaries. Of the $21,409,000 In tho 
hands of tho public, $19,545,000 had been deposited in Juno 1914. Clias. 
II. Jones & Co., 20 Broad St., N . Y .. are fiscal assistants to tho committee 
in the U.S. V. 94. p. 767, 911.1566; V. 97. p.443; V. 98, p. 763,1244,1767.

Committee for 2-year 6% Cold Notes.— Tho following committoo was 
formed In 1916 to prepare a plan in which bondholders as woll as noteholders 
may participate, and in June 1916, a majority of tho notes having boon 
deposited, asked the Central Trust Co., as trusteo, to enforco tho right of 
tho noteholders: Chairman James N . Wallaco and Harry Bronnor, Now 
York City; Jozach Z. Millor, Kansas City; Ilonry Sanclorson, of C. D. 
Barney & Co., o f New York; William J. Gray, Detroit; Horbort F. Hall 
and Clifford Ilisted, of Kansas City, and C. M . Slglor, 54 Wall St., Now 
York City, Secretary. Central Trust Co., N . Y ., and Commorco Trust 
Co., Kansas City, M o., depositaries. Tho interest, duo April 30 1916, 
on theso $5,640,200 notes of 1914, maturing April 30 1916, was paid when 
duo at tho Columbia Trust Co., N . Y ., but tho principal duo on April 
30, romains unpaid. V. 102, p. 1436, 1896, 2166.

Plan.— In Oct. 1916 tho noteholders and bondholders’ committees wero 
engaged in preparing a new plan o f reorganization. Tho plan of Dec. 8 
1915 was in V. 101, p. 2144; V. 102, p. 153, 713.

EARN ING S.— For 2 mos. to'Aug. 31 1916 and year 1915-16 on 737 miles 
o f road:

Gross Net. after Other In t., Balance, 
Periods ending—  Earnings. Taxes, Ac. Income. Pent,Ac Deficit.

2 mos. to Aug. 31 1916... $445,020 $42,756 $1,347 $60,807 $16,704
July 1 T5 to Juno 30 1916.2,599,332 loss 26,195 26,905*469,662 468,953

* Includes amortization of bond discount, &c., $57,707, having no bearing 
on tho operations of tho property.

Annual report. &c., V. 101, p. 1711, 1668, 1886; V. 102, p. 153.
Years ending June 30—  1915. 1914. Increase. Per Cent.

Total gross earnings_________ $2,449,599 $1,903,157 $546,442 28.71
Earnings per mile____________ 3,324 2.582 742 28.71

Tho net earnings for year 1914-15, it is stated, would have boon $402,000, 
had it not been for extraordinary improvements which reduced them to 
$90,773, comparing, however, with a deficit o f $304,953 In year 1913-14.

OFFICERS.— Pres., Edward Dickinson; Treas., Townloy Culbertson 
Aud., Neal S. Doran. Directors, V. 101, p. 1711. Offlco. 10th St. and
Baltimore Avc., Kansas C ity, Mo.— (V. 103, p. 320, 1508.)

KANSAS C IT Y  OUTER BELT & ELE CTR IC  RR .— Incorp. July 18 
1902 in Kansas to construct a double-track belt lino connecting all lines 
entering Kansas C ity, Kan., and Kansas C ity, M o., 8 miles; uncompleted 
in 1915. V. 75. p. 184: V. 76. p. 331; V. 80, p. 871. On Oct. 31 1912 
Thomas A . Bigger was appointed receiver. In N ov. 1912 $75,000 recoivor's 
certificates wero authorized, o f which $50,000 wero Issued.

Bondholders’ committee (John W. Flatten, Chairman; Calvert Brower. 
Sec.; U. S. Mtge. 8c Trust Co.,'depositary. V. 102. p. 153, 251,713.)
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RAILWAY STOCKS AND BONDS 71Oct.. 1916.1

R A ILR O A D  C O M PA N IE S  
[f o r  abbreviations, &c., see notes on first page]

Kansas City Outer Belt & Elec— Stock (half 4% pref) 
1st M $3,000,000 g - - ................. - - - ......... - - - - - - 

Kansas C ity & Pacific— Seo Missouri.Kansas &; Texas 
Kansas City St Joseph & Council Bluffs— Sec Chicago 
Kansas City Shrevep & (iulf Icrm— 1st M red 105 z 
Kansas City Southern— Common stock $30,000,000-

Preferred stock 4% non-cum 521,000,000-----------
First mortgage $30,000,000 gold................Ba.xc&r
Ref and Impt M 521,000.000 gold red 105.xc*Ar.N  
Equip notes g sor D due $62,000 s-a red par._Nx

Kansas C ity Term Ry— Stock auth $50.000,000-----
1st M  red as a whole on or aft Jan 1 1930 at 105 A Int
Secured notes $5,000,000 red 101-------------IC.xc
Secured notes $2,000,000............ ................... .........
Socured gold notes $2,500,000 call 101-------CeC.c*

Kansas City Viaduct & Term— 1st M g s f  (text) c* Ar 
Kansas & Colorado Pacific— See Missouri Pacific R y . .  
Ken & lnd. Term RR—  1st M guar (see text) G.xc*Ar
Keokuk & Dcs Moines— Preferred stock. .............. "

First mortgage Interest guaranteed C  R I A P -----c*
Keokuk & Ham Bondholders Co— Conv Inc deb n-c 

Secured notes callable any int date................- - - - 
Kewaunee Green Bay & Western— First mtge— F.xc 
Knoxville & Ohio— See Southern Ry.
La Crosse & S E Ry— 1st M $1,000,000 g red 105 -.z
Lackaw RR of N J-S tkau th  512.000 000 gu 4% dlv 
L E Frank & Clarion RR— isc M  $1,000,000 g— FP 
Lake Erie & Detroit River— See Pere Marquette RR . 
Lake Erie & Pittsburg— Stock rental guaranty.- - - - -  

First mtge 515.000,000 g guar unissued-. G.xc* Ar*

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $5,000,000 V. t. c.
8

Ry be 
Burlln

1903 
low. 
gton &

1,000

Quincy.
500
100

1.288.000 4 g A & 6 Apr 1 1953

--- 1897 150,000
30.000. 000
21.000. 000

4 F & A Aug 11927
_ 100 4 In 1515 Q— j Oct 16 1910 1%
___ 1900 1,000 &c 30,000,000 3 g A & O Apr 11950
___ 1909 1,000 &c 18,000,000 5 g J A J Apr 11950
. . . 1912 1,000 1.054.000

1.200.000 
33,094,000

5 g J & D To Dec 15 1924
___ 1910 i,00‘d Ac 4 g J A J Jan 1 1960
___ 1915 1,000 5,000,000 4)4 M  & N N ov 15 1918___ 1915 2,000,000 5H M & N Nov 30 1917___ 1916 1,656 2,500,000 4)4 8 J & J July 1 1921
-- 1905 1,000 3.302.000 4)4 J A J Sept 1 1934
___ 1911 £100 £1,291,000 4)4 g J A J Jan 1 1961162 ____ 100 $1,524,600 See text See text Apr 1 1915 2M162 1878 100 Ac 2,750,000

1.000.000
336.000

5
Up to 2 Mi

6

A A O Oct 1 1923 
30 years 
1945* «... 1915 A & o

37 1891 1,000 408.000 5 J A D June 1 1921
41 1904 1,000 300.000 

10.750.000
864.000

4.300,000

A A O 
Q— J 

J A D

Oct 1 1944 
Oct 2 19161% 
Dec 1 195331 1913 1.656

100

5 g

5
28 1915 1,000 Ac 3.540,000 4 'A  g J A D June 1 1965

Places Where Interest and 
Dividends are Payable

Oct 1911 coup last paid

Treas Off, Kan City, Mo
Checks mailed 
New York Trust Co, N Y  

do do
Blair & Co, New York

N Y  Boston & Chicago 
do do

New York and Chicago 
see text

N Y . J P M  A C o , A Son 
None since April 1 1915 
First Nat Bank. N Y  
3% paid July 1915

Office. 40 Wall St. N Y

La Crosse, Wlso
Del Lack & Western R*R
Farm Dep Nat Bk, Pitts

New York

KANSAS CITY SHREVEPORT & GULF TERM INAL CO.— Ownsunlon 
depot at Shreveport, La , Including 1.16 miles of yard and terminal track. 
Stook, 5150.000. all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co.. Kansas City, trustee. Year ending June 30 1916. gross, $28,816: 
net, $9,027; Int. A tax., $8.8/1, bal., sur., $253. Office. Kan.City, Mo.

KANSAS C ITY SOUTHERN RY.— (See M ap.)— Operates a line extend- 
ng from Kansas City, Mo., to Port Arthur, Tex., thence by Its shlD canal: 

7 m., to deep water on Gulf of Mexico, with branohes and extens'lve ter, 
minals used by various roads entering Kansas City. Total mileage 841, viz.

Lines Owned—  Miles.
Kansas City, Mo., to Belt Juno.. 12 
Grand View, Mo., to Port Ar

thur, Texas_____ ______________765

Lines Owned—  Miles
Branches to Fort Smith, De

Quincy, La., etc......................48
Trackage— To Gr View Mo etc 16

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K. C. Shreve. A Gulf Terminal Co. V. 83. p. 38. 492.

O RGANIZATION .— A reorganization of Kan. C Pitts. & Gulf RR .. fore
closed In 1900 per plan In V. 69, p. 1012, 1062. V. 73. o. 1356: V. 74, p. 94. 
V . 80, p. 1971; V. 81, p. 559; V. 84, p. 1366; V. 88. p. 375.

On Fob. 21 1916 the U. S. Supremo Court hold the company liablo to the 
Guardian Trust Co. of Kansas City, as trustoo for $821,623 and Interest 
on loans mado by the Kansas City Suburban RR . and the Port Arthur 
Channel A Dock Co. in 1899 and 1900. V. 102. p. 976.

SECU RITIES.— As to the $21,000,000 "ref. and im p." bonds of 1909. 
see V. 88. p. 1128, 1253. 1437; V. 89. p. 104; V. 90. p. 167; V. 92. p. 322, 
395, 461,795; V. 95, p. 1472; V. 100, p. 1832; V. 101, p. 2144. Decision on 
Kansas City Suburban Belt Ry. notes, V. 97, p. 1663; V. 98, p. 1459.

D IV ID E N D S — First dlv. on pref. stock. 4% , paid July 1 1907 out of 
oarns. for 1906-07; Oct., 1%: 1908 to Oct. 1916, 4% (Q.-J.).

LATEST E ARN IN G S.— /1916____ Gross, $1,885,583; net, $691,680
2 mos.. July 1 to Aug. 31-11915____ Gross, 1,638,762; net, 608,316

RE PO R T for 1915-16 at longth was In V. 103, p. 1115, 1128:
—Nefew Basis-

1915-16. 1914-15. 1913-14.
Total gross receipts_________________ $10,583,630 S10,035,896 $10,970,403
Operating expenses-----------------------  6,361,722 6,478,821

3,557,075
3,727,994

574,316
1,756,590

256,657
840,000

6,910,321
4,060,081
4,257,496

567,857
1,765,743

198,447
840.0C0

N et earnings----------   4,221,90!)
Total net Income___________________  4,416,357
Taxes___________________    561,990
Interest on bonds, &c-------------------  1,803,566
Miscellaneous..........................   319,086
Dividend on preferred stock (4 % )___ 840,000

Balance, surplus..._____ _________  $891,716 $300,431 $885,449
D IRE CTO RS.— Chairman L. F. Loreo, Pres. J. A. Edson, Kansas City, 

M o.; Hermann Slelckon, J. A. Blair, Vv. T . Rosen, Andrew J. Miller, 
W. G. Street, W. II. Williams, Arthur Turnbull, Samuel McRoberts, B. S. 
Guinness and Jas. F. Stillman, of New York; John J. Mitchell, o f Chicago; 
S. W. Fordyce, of St. Louis; Edward F. Swlnnoy, Kansas City, Mo, 
Secretary Is G. O. Hand. Office, 25 Broad St., N . Y .— (V. 101, p. 2144; 
V . 102. p. 976; V. 103, p. 1115, 1125.)

KANSAS CITY TERMINAL RY.— Has built a passenger depot and 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to bo controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
A  Santa Fe, Chic. Mtlw. & St. Paul, Chic. & Alton, St. Louis A San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. A 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V. 89, p. 1671. Has 136 miles now built 
o f main and Industrial railroad tracks, 4 local freight stations, passenger, 
freight and switching yards, &c., and union passenger station, the last-named 
being opened Nov. 1 1914. V. 89, p. 668, 163 ; V. 90, p. 627, 698; V. 91, 
p, 1386: V. 96. p. 135: V. 98, p. 1244: V. 99, p. 1130; V . 101, p. 1628!

Of the 1st 4s ($50,000,000 auth.), $12,375,000 are pledged to secure notes 
and $4,531,000 aro roservod for additions and iinpts. V. 90, n. 559 627
V. 91, P. 1386; V. 92, p. 395; V. 93, p. 164; V. 96, p. 135, 202; V 98, p. 
1244. 1316; V. 100, P-733. In April 1916 $750,000 were sold. V. 102,p .1540.

in Nov. 1915 S5,000,000 3-year 4 )4  % notos were sold (secured by deposit 
o f $6,750,000 1st 4s) . callable at 101 and Int. V . 101. p . 1713. On N o v . 30 
1915 Issued $2,000,000 2-year 5H %  notes (all owned by the Union Pacific 
June 30 1916) secured by $2,500,000 1st M . 4s; also in Juno 1916 $2,500,
000 5-year 414% notes secured by $3,125,000 1st M . 4s, to rctiro $2,500,000 
Kansas City Belt Ry. 1st 6s, due July 1 1916. V. 102, p. 2254.

Pres., Wm. M . Corbett; Sec., S. W. Mooro; Treas., E. F. Swinney.—  
(V . 101. p. 1628, 1713; V. 102, p. 1540, 2166, 2254.)

KANSAS CITY VIADUCT & TERA1INAL R Y — Company owns an 
unoperated elevated railway and highway viaduct from Bluff and 6th Sts., 
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas C ity, Kan., 
with branch viaduct to lnterlylng railroad and manufacturing districts. 
Main structure completed 1907,1.6 miles. V .8 2 .p . 160: V .84,p . 271,931. 
In M ay 1916 negotiations for a salo of tho proporty to Kansas City, Mo., 
for $2,000,000 or $2,500,000 wero said to havo boon started. V . 102, p.1987.

STOCK.— Stock outstanding, $3,447,700 (par $100).— (V . 94. p. 416.)
BONDS.— Equitablo T r.O o., N . Y .,  and Fidelity Tr. Co., Kansas C ity, 

trustees. July 1909 to Jan. 1911 coupons funded Into cumulative Income 
bonds. V. 90. p. 1101; V. 92. p. 1564.

P r o te c t iv e  C o m m itte e .-—In Oct. 1915 over 75% of the 1st 4Hs and Income 
bonds had boon deposited with a committee under an extension running 
to Jan. 1 1918 (Richard O. Storey o f Boston, Chairman; Equitable Trust 
Co. of N . Y .. depositary; Win. G. Dooley. 25 Broad St., Sec.). V. 92. 
p. 187; V. 96, p. 285; V. 96. p. 1772; V. 101. p. 527.

Pros., J. W . Reinhart; Treas., II . S. Corwin; Sec., Howard Ross.— (V. 
102, p. 1987.)

KENTUCKY & INDIANA TERMINAL RR.— Owns 2-track steel 
bridge over Ohio River at Louisville and 16.44 miles main track and 
43.25 miles yard tracks and sidings In and about Louisville. Sou. Ry., Balti
more A Ohio and Chic. Ind. A  Loulsv. own the $75,000 capital stock, and

under new lease from Jan. 3 1911, pay monthly, in proportion to cars 
handled, any deficit in operations, rentals, taxes and int. Bonds, £2,000,
000 auth. issue, o f which £1,291,000 guar, by the three proprietary cos., 
wero Issued to retire tho $2,136,600 old bonds and for new construction; re
mainder reserved for future purposes. V. 92, p. 187; V. 91, p. 589. 214. 38
V. 92, p. 201, 1032; V. 93, p. 469; V. 95, p. 1403; V. 102, p 437.

Pres., n . W . M iller, Atlanta. Ga.; Sec., C. R. Arnold, Louisville; Treas., 
H . D . Ormsby.— (V . 95, p. 1403; V. 97, p. 521; V. 102, p. 437.)

KEOKUK & DES MOINES R Y .— Owns from Keokuk, la ., to Des 
Moines, la.. 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry., the lessee paying25% of the gross earnings and 
guaranting the int. (not the principal) on the bonds. Stock Is $1,524,600 
pref. and $2,600,400 com. (par, $100), a majority of which Is held by the 
lessee. Pref. entitled to share with common stock In any excess over 8%. 
Suit over lease, V. 99, p. 49, 609. 969. Effective July 1 1915 under court 
order, property was operated separately and C. R. I. & P. receiver Is mak
ing no payments on account o f guaranteed Interest, such Interest being 
paid, if earned, by the company. A bondholders' protective committee 
(F. J. Lisman, Chairman) was formed in Aug. 1915. Oct. 1 1915 and Apr. 1 
1916 interest was paid at maturity. V. 101. p. 527, 1092. Herbert n. 
Clark, 66 B ’way, N . Y ., represents stockholders, com. and pref. J. E. 
Gorman Is chief executive officer. See V . 101, p. 1014.

DIVS. 1 '02. '03. '04. ’05-’07. '08. '09. ’ 10-'12. '13. '14. 1915. None 
Onpref.%J 1 2 1 )4  None \ ]4  1 214 y ’ly  3 )4  3M;Apr,2H since.

Rental: In 1913-14, $186,306; 1912-13, $187,074; 1911-12, $176,993 
1910-11, $179,565; 1909-10, $173.709.— V.100,p.2085; V.101,p.l014, 1092.

K E O K U K  & H A M ILTO N  BONDHOLDERS’ CO.—
Incorporated In May 1914 with $100,000 authorized stock, of which only 

a nominal amount to be Issued at present, to acquire (per plan V. 99, p. 
1920, the bonds of the Keokuk A Hamilton Bridge Co., which owns bridge 
across Mississippi River at Keokuk. Ia., used by Toledo Peoria A  Western 
and Wabash RRs. and foot passengers, and assist it in rebuilding the bridge. 
Reconstruction has commenced.

The $1,000,000 30-year convertible non-cum. Income debentures, to bear 
Interest at not to exceed 214% per annum, have been exchanged $ for $ for 
the Bridge Co. bonds. Holders o f Bridge bonds subscribed for an issue o f 
$400,000 of 30-yr. 6% secured notes socured by the bonds, the proceeds o f 
which are being used to rebuild the bridge.

The Income o f the new co. Is to be applied, first, to payment o f Interest 
on the 6% secured notes; second, to a special interest fund on the non-cum. 
Income debentures, and, third, to retirement of the notes by lot at par and 
Int. or by purchase at less than par (these by Increase In traffic it is expected 
to retire in a reasonable time). Upon such retirement the notes of the 
Bridge Co. will be returned to the debenture holders. In order to conform 
with the coupons or the Bridge Co. the debenture coupons will be for $15 
each, and one o f such coupons will be paid whenever the special Interest 
fund is sufficient. In Oct. 1916 the only interest paid on convertible deben
tures was 3% ($30,000) paid in July 1915.

E A R N IN G S  of Keokuk A Hamilton Bridge Co. year ending June 30 
1915, gross. $64,444; net, $47,197; interest, $56,961: taxes, $4,529. Pres.. 
Andrew Carnegio; Treas., Theodore Gilman, 55 William St., New York.—  
(V . 95, p. 818; V. 99, p. 120.)

LA CROSSE & SOUTHEASTERN R Y .— Owns La Crosse and Southeast
ern Jet. to Vlroqua. WIs., 40.81 miles; trackage La Crosse and S. E. Jet. to 
La Crosse, 1.8 miles: total, 42.61 miles. Stock authorized. $1,000,000: 
outstanding, $955,000; par, $100. Bonds, $1,000,000; auth.; outstanding, 
$300,000. Wisconsin Trust A Security Co. o f Milwaukee, trustee. June 
30 1915. loans and bills payable outstanding. $91,115. V. 80, p. 222. 
Year ending June 30 1915, gross, $93,080; net, $25,007: Int. on bonds. 
$15,000; bal.. sur., $10,007. Pres., John II. McMillan, Minneapolis, 
Minn* V.-P.. A. S. Cargill, Milwaukee, WIs.; Sec. A Treas., Jas. B. T a y 
lor, Minneapolis, Minn., and Aud., 8. J. Lennon. La Crosse, WIs. Office. 
300JS Main St., La  Crosse, WIs.— (V. 80. p. 222.)

LACKAW ANNA RR. OF NEW JERSEY,— (See D. L . A  W. M ap.)—
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec.1911, D .L . A W . leases the road for a guaranty of 4% on the 
stock. V. 93. p. 1324. 1786: V. 92, p. 656; V. 90. p. 557; V. 88. p. 558; 
V. 86, p. 543. Stock outstanding, $10,750,000, was distributed In Dec. 
1911 as a dividend to the D .L. & W. stockholders.— (V. 93. p. 1786.)

LAKE  ERIE F R A N K L IN  & C LAR IO N  RR .— Owns Summerville to 
Clarion. Pa., 15 miles; branch, Strattonville to M ill Creek, Pa., 3.10 m.: 
other branch 1 67 m.; trackage, Sutton to Franklin, Pa.. 47.9 m.; total,
trusts Sept. 1915, $72,000. For year ending June 30 1915-16, gross, $149,
381; net, $55,203. 1915, gross, $139,821; net, $52,458; other income,
82,212; int., taxes, &c., $51,078: bal., sur., $3,622. Pres., Gen. Charles 
Miller, Franklin, Pa.; V.-Pres., T . J. Odell, N . Y .; Treas., H. H. Hughes. 
Office, Franklin, Pa.

LAKE ERIE & P ITTSB U R G H  R Y .— Owns 27.76 miles between Marcy 
at a connection with Cleveland Short Line Ry. (now New York Central 
RR .) and Brady Jet. on Penna. RR .; was opened Oct. 15 1911. V. 98, 
p. 1241. Jointly owned by N . Y . Central RR . and Pennsylvania Co., 
which have trackage rights over the road, rental providing for interest and 
5% on stock. Stock auth., $6,000,000, as increased in M ay 1911; outstand
ing, $1,300,000, of which the Penn. Co. owned on Dec. 31 1915 $2,150,000. 
Of the bonds ($15,000,000 authorized Issue), $3,540,000 50-year 5s 
to be guaranteed jointly by tho N . Y . Central and Pennsylvania Co. were 
authorized to be issued to take up $4,300,000 4Hs, which were issued for 
construction and were all owned Dec. 31 1914 by the two guarantor cos. 
V. 101. p. 694.— (V. 101, p. 527, 694; V. 103, p. 320.)

LAKE ERIE & WESTERN RR.— ROAD.— Owns Sandusky. O., to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
vllle, 128 miles; total owned, 710 miles; leases Northern Ohio RR ., Akron 
to Delphos, 162 miles; trackage, 28 miles; total operated, 900 miles.
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RAILRO AD  C O M PA N IE S  
[For abbreviations, &c., see notes on first pageI

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

710 $100 SI 1.840,000
Preferred stock 6% (not cum) ($20,000 per inlle)__ 710 100 11,840,000 J A J Jan 15 1908 1% Office, Gr CentTer, N Y
1st M ($10,000 per mile, see V 46, P 45) g_-Ce.xc* 710 1887 1,000 7.250.000 5 g J A J Jan 1 1937 Chase National Bk, N Y
2d M (V 54, p 444) $3,625,000 ($5,000 p m) gCe.xc* 710 1891 1.000 3,625,000 5 g J A J July 1 1941 do do

Lake Shore & Michigan Southern— See New York Centr al RR .
24 1911 100 Ac 960,000 6 g F A A Feb '17-Feb '31 Clt Sav A Tr Co, Cleve

Lake Tafioe Ry & Tr Co— 1st M g $500,000 s f beg 1905 17 1901 1,000 500.000 5 g A A O Oct 1 1931 Merc Trust Co, San Fran
Lansing Manufacturers— 1st M serial Interest rental.- 8 1905 1,000 60.000 5 g J A J July 1 1920-30 Union Trust Co, Detroit
Laramie Hahn s Peak & Pacific Ry— See Colorado Wyom Ing A Eastern Ry
Las Vegas & Ton— B. A G. 1st M g s f d call. 102 44 FP 1906 1,000 182,000 6 g J A J Jan 1 1922 Fidollty Trust Co, Phila

2d M  (held by Las Vegas A Tonopah) go ld -------- 1914 1.000 68,000 6 g J A J July 15 1921 do do
Leavenworth Terminal Ry & Bridge— 1st M g s f.Cex 3 1893 1,000 600,000 5 g J & J Jan 1 1923 Central Trust Co, N Y
Lehigh & Hudson River— Stock $1,340.000------ --- 100 1,340,000 See text J A D Juno 1 1916 8% Warwick, N Y

Second mortgage gold______________________  _____ z 63 1887 1.000 164.000 5 g J A J July 1 1917 llrvN a t Bk, N Y,and 1st
Leh & Hud Rlv gen M $3,000,000 g (see text)Ce.xc* 74 1890 1,000 2,587,000 5 g J A J July 1 1920 ( Nat Bk,Warwick, N Y
Debentures $400,000 red 105 since Nov 1911_____ x 1907 1,000, 400,000 4 M A N July 1 1920 Irving Nat Exch Bk N, \

50 6,000,000 Sent 30 '16. 2%
First mortgage $1,000,000 gold_____________ FPx All 1895 1.000 1,000,000 5 g J A J July 1 1945 437 Chestnut St, Phila
General mtge $15,000,000 g red 105____GuP.kc* 196 1914 1,000 4,000.000 5 g J A J July 1 1954
Equip tr ser A g gu red 102 44 due $30,000 yrlyGuPx 1908 1,000 210.000 4 >4 g J A D To June 1 1923 Guar Tr A S D Co, Phils

do ser B g gu red 102 44 due $45,000 yrlyGuPx ___ 1911 1,000 475,000 414 M A N To May 1 1920 do do
do ser O guar gold red 10244 $35,000 yrly. GuPx 1913 1,000 445.000 444 F A A To Feb 1 1928 do do
do ser D due $40,000 yearly guar------  PeP.xe* 1914 1.000 520,000 444 M A S To Mch 1 1929 Ponn Co for Ins. Ac. Phil
do ser E due $55,000 yrly (guar)(V. 103,p. 1405) Pel’ 1916 1,000 800,000 444 A A o To April l 1931 Phila, Penn Co for Ins.Ac

Lehigh Valiev— Common stock $80,000,000______ (ip 50 60.501,700 10 In '15 y — J Oct 14'16 244% Checks mailed
Preferred stock 10% (V 79, p 151, 269)-.......... _(1P ____ 50 106,300 10 y — J Oct 14’ 16 244% do do
First mortgage extended In gold In 1898-GP.xc&r 286 1868 1,000 5,000,000 4 g J A D June 1 1948
Consolidated MlcoupA reg $4,762,000 4 44s __xcAr\ 1 1873 1,000 10,400.000 4 44 A 6 J A D Dec 1 1923

$40,000,000 /annuity $2,538,000 4 14s____FPx] 317] 1873 1,000 12,600,000 4 44 A 6 J A D Irredeemable Co’s offlco, 228 So 3d St,
General consol mtgel $150,000,000 gold-.GPxc+At 317 1903 1,000 Ac 26,639,000 4 g M A N May 1 2003 Phil, and J P Morgan
do do / 317 1903 1,000 Ac 20,697,000 444 g M A N May 1 2003 A Co, Now York

Coll trust bonds $500,000 due s a, see textGP.xc* Ar 1905 1,000 8, 144,000 4 g F A A Feb '17-Feb 26
Equip trusts g due $250,000 s-a Series J___Usm.xc* 1907 1.000 500,000 4 44 g M A 8 Mar'17-Sept T Co's office. Philadelphia

Bonds of Controlled Properties—
Lehigh A N Y  1st M gold guar p A I____Mp.xe*Ar 115 1895 1,000 2.000,000 4 g M A S Sept 1 1945 Of. Phil, A J l’ M  A C o .N  Y
Lehigh Valley Ry 1st M g gu p A I (end) GP.xc*Ar 514 1890 1,000 15.000,000 444 g J A J July 1 1940 do do

1916 1,100,000 5 1966
Lehigh A  Lake E 1st M $3,000,000 g Usm .xc*Ar.. 11 1907 1,000 3.000.000 444 e M A s Mch 11957 do do

H ISTO R Y . Ac.— See V. 50, p. 590: V. 85, p. 600. N . Y . Central RR . 
owns $5,940,000 com. and $5,930,000 prof, stock. V. 71. p. 1269.

D IV ID END S.—  1'99. '00. '01-'03. '04. '05. ’ (JO. 07. 08. to ’ 15
On preferred_______ ..% /  0 2 4 yearly 3 3 3 2 none

BONDS.— Guarantees 52.500,000 5s Northern Ohio, which see.
E A R N IN G S.— 2 mos.,(1916.......... ..Gross, $1,305,005; not, $467,371

July 1 to Aug. 31. 11915........... Gross, 1,064,552: dof., 234,608
R E PO R T.— Roport for year end. Dec. 31 1915, V. 102, p. 1535.
Year—  Gross. Net. Other Inc. In t., Ac. Balance.

1915............$6,239,647 $1,445,241 $126,562 $1,055,253 sur.$516,550
1914............ 5.602,771 867.402 123.474 1,218,750 def. 227,873
— (V . 100, p. 1341; V. 102. p. 609, 1436, 1535.)

LAKE SUPERIOR & ISHPEMING RY.— Owns Presque Isle (Marquette) 
to Ishpemlng. Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-ClltTs Iron Co. Incorp. In Mich. Feb. 17 1893. Stock. $1.
000,000: par, $100. Of the serial 6s of 1911 ($1,400,000) $70,000 mature 
yearly; they are redeemable, all or any, on any lnt. day In reverse of 
numerical order at 101. V. 92, p. 1636: V. 93, p 229.

For year ending Juno 30 1915-16, gross, $802,500; net, $330,967. 1914
15, gross, $350,733; net, $25,624. Pros., Wm. G. Mather, Cleveland, 
Ohio.— (V. 96, p. 790.)

LA NS IN G  M ANU FACTU RERS ’ RR .— Leased to Mich. Cent. RR .
LAS VEGAS & TO NO PAH  RR .— Owns Las Vegas, Nov., to Beatty, 

118 miles. In June 1914 an arrangement was made with the Bullfrog- 
Goldfield RR ., under which the road between Beatty and Goldfield Is to be 
practically re-constructed. The Las Vegas A Tonopah RR ., In return for 
Its guaranty of the $199,000 Bullfrog-Goldfield 1st M . bonds and transfer 
of part of Its line between Beatty and Goldflold. received 51 % o f the Bullfrog 
company’s stock ($1,640,000 as reduced), per plan, V. 99. p. 1538. Stock 
auth., $4,000,000; outstanding. $1.500.000; par$100. Working liabilities, 
at last accounts $1,679,753. No bonds.

E A R N IN G S — 10 mos.,(1915-16________ Gross, $118,641; net, $20,014
July 1 to April 30. \ 1014-15________ Gross, 113,593: not, 17,339

For year onding Juno 30 1915-16, gross, $142,108; not, $21,735;
1914- 15 (118 miles), gross, $134,959; net, $20,125; other Income, $7,331; 
charges, $36,729; bal., dot'., $9,272. Pres., J. Ross Clark; V.-Pros.,
C. O. Whittemore; Sec. A Treas., W. II. Comstock. Offlco, 583 Pacific 
Electric Building, Los Angeles, Cal.

BULLFRO G -G O LDFIELD  UK.— Beatty. Nev., to Goldfield, N ev., 80 
miles. In June 1914 control was obtained by Las Vegas & Tonopah RR .. 
duplicate lines being abandoned. See abovo; V. 99, p. 1536. Year 1915
16, gross, $142,516; net, $38,708. 1914-15, gross, $126,596; not, $25,326;
othor income, $7,413; lnt., taxes, &c., $26,556; bal., sur., $6,i83.— (V. 
98, p. 1918; V. 99, p. 1536.)

LEAVENWORTH TERM INAL R A ILW A Y  & B R ID G E —  Owns high
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property In that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91. p. 214, 397. Kansas City St. 
Joseph A C. B. (Chicago B. A Q.) and Chic. R. I. A P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Stock, $600,000.— (V. 91, p. 397.)

LEHIGH & HUDSON RIVER RY.— Owns from Maybrook on Central 
New England Ity. to Belvldere, N. J., on the Penn. RR., 73.9 miles; and 
from Phllllpsburg, N. J,, to Easton, Pa., .70 miles; trackage, Penn. RR ., 
Belvldere to Phllllpsburg, 13.3 m.; D. L . A W. trackage, Andover Jot. to 
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79, p. 269; V. 94, 
p. 416. Divs., 4% 1912, 1913, 1914; 8% in 1915 4% A 4% extra Juno 1916.

BONDS.— Of the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar. 
Jointly, p. A  1., by Central UIt. of N. J. and Leh. Coal A Nav. Co. and 
$165,000 are reserved to take up prior liens. V. 92, p.595, 1701. See 
form of guaranty, &c.. In V. 67, p. 788; also V. 85. p. 1513.

ICARNINGS.— 2 mos., 11916..................Gross, $410,465; net, $131,798
July 1 to Aug. 31. \ 1915— ............Gross, 315,492; net, 107,818

A N N U A L  R E PO R T.— For year ending June 30 1915, V. 101. p. 1625. 
June .30 Year. Gross. Net. Olh. Inc. Charges. Dividends. Bal.,Sur.
1915- 1 6 . — $2,109,857 $825,217 $5,494 $347,412(12)$160.800 $322,499 
1914-15 1,816.585 571,554 3.590 315.652 (8)107.200 152.293

Lowis A . Riley. Pres., Phila.. Pa.— (V. 99. p. 538.1068: V. 101. p. 1625.)
1 EH IGH  & NEW ENGLAND R R .— (See M a p .)— Operates road from 

Hauto. Pa., to Campbell Hall, N . Y .. 127 miles; Hainesburg Jet., N . J., to 
Edgewater N . J., 60 miles; Bethlehem. Pa., to Bonders Jet., Pa., 19 miles; 
Bath Pa., to Martin's Creek, Pa., 18 miles, and branches, 72 miles; total.

SE CU RIT IE S.— Stock auth.. $7,500,000: outstanding, $6,000,000, of 
which $5,997,500 Is owned by Lehigh Coal & Nav. Co.; par, $50.

A
(1913 1914 1915 1916 (cal. year).

<4 8 8 & 3 extra |Feb., 2%; May, 2%; Sept., 2%
DIVS —

cent , . _ _ . . __ _ . _
Bonds Ac.— Of the Gen. M . 6s or 1915 ($15,000,000 auth. Issue), $4,

000 000 Series A were sold to retire $2,650,000 old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915. and for additions and Improvements, $1,000,
000 were reserved to retire the 1st 5s of 1895 and $10,000,000 for future 
purposes. V. 102. p. 976, 1060; V. 99, p. 49. 674. The Lehigh Coal & Nav. 
Co (V 91, p. 1386) guarantees car trusts A and B. V. 86, p. 1343, 1409; 
V . 96, p. 63.

E A R N IN G S.— 2 mos.,(1916___________Gross, $460,397; not, $148,457
July 1 to Aug. 31. \1915---..........Grass, 590,011: not, 290,725

RE PO R T —-For year onding Juno 30 1916, in full, V. 103, p. 1405.
J u n e  30 G ross  N e t ,  a f te r  O th er In te re s t ,  D iv id e n d s  B a la n c e ,  

Y e a rs —  E a r n in g s .  T a x e s . In c o m e .  R e n ts ,A c .  R a id .  S u r p lu s .  
1915
1914-

pars—  Mam in as . luxes . in com e ,  i t e m s , tx c .  i um .  oiu/ruj.
5-16 S3,278,968 81,432,377 $41,161 $533,830 (11)8660,000 $279,708 
4- 151-  2,646.662 1.098,737 61,298 467,089 (8)480.000 212,947

Pres., Samuel D. Warriner; V.-P. & Gen. Mgr., It. H. Wilbur; V.-P. A 
Gen. Counsel, Wm. Jay Turner; Soc. & Treas., Honry H. Poaso; Compt.,
E. M . Reynolds, 437 Chestnut St., Phila., Pa.— (V. 101, p. 1009, 1370; 
V. 102, p. 970, 1060; V. 103, p. 1405.)

LEH IG H  V A LLE Y  RR.—  (.See M ap.)— Oper. July 1910, 1,444 miles.viz.
Main Line (fee, or all stock owned). I Leased _ _______________________  143

Jersey City to Buffalo________ 446 Trackage _____ _______________  46
Branches (fee or all stock own'd)-809! (2d track 598 miles)

H ISTO R Y. ETC.— The Drexel-Morgan Interests, It Is understood, have 
a preponderating voice In the management. A syndicate represented by 
Kuhn. Loeb A Co. In July 1910 acquired a large Interest. V. 91, p. 276.

The Lehlgh-Buffalo Terminal Ity. Corp., all of whose securities ($50,000 
stock and $5,000,000 5% 50-year debenture bonds auth.) will bo owned, is 
building a new passenger terminal at Buffalo. V. 102, p. 153: V. 99. p. 
467; V. 100. p. 397. 733, 1257, 1672: V. 101, p. 455.

Lehigh Valley Harbor Terminal Ity. was incorporated in N . J. on 
March 10 1916 with nominal ($100,000) capital stock, to establish an ex
tensive terminal development with piers, &c., on somo 400 acros of water
front and underwater land at or noar Jorsoy City. A ll its obligations 
($2,976,330 5% notes) wero held Juno 30 1916 by Leh. Val. Itlt. V. 103. 
p. 587; V. 102, p. 1060. 2166.

COAL PR O PE R TY .— The Lehigh Valley RR . Co. owns all the ($1,965,
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
lor 1915-16 In V. 103. p. 574. Purchase In 1905 of Goxe Bros., see ''Bonds.” 

The Coal Co. shipped from collieries owned and controlled 8,103,187 tons 
of anthracite coal In 1914-15, against 8,088,901 tons In 1914-15; total coal 
and coke tonnage 1915-16 was 17,418,333.

In Jan. 1912 the Lehigh Valley Coal Sales Co. was Incorporated. See 
extra div. below and Lehigh Valley Coal Sales Co. under "Industrials.'' 
V. 94, p. 123; V. 92, p. 956; V. 95. p. 487. 478.

On Dec. 21 1914 the lower Federal Court dismissed the suit brought by 
the Government against the company and its subsidiaries and tho Lehigh 
Valloy Coal and Coal Sales companies for alloged violation of the anti-trust 
law and commodities clause of the Inter-State commerce law. V. 98. n. 
912. 1920: V. 99. p. 1910. Also see Central RIt. of N. J. in V. 101. p. 14651 
Government has appealed. V. 103, p. 1118; V. 102, p. 1346. Steamship 
case, V 101, p.2145; V. 102, p. 609. 1896.) Tho company's freight sorvice 
on tho Great Lakes was resumed on April 22 1916. V. 102, p. 1626, 1896.

DIVS. /’94-’03 .’04.’05 .’06.'07-’10 T1-T3. '14. '15. 1916.
SInce'93(% )l None 1 4 4 6y'ly. lDyrly Below 10 244.2 44.244.244

In Feb. 1912 also an extra cash dividend of 10%. applicable If de
sired to subscription for stock o f new Leh. Val. Coal Sales Co. V. 94. p.123. 
In Jan. 1914,5% (semi-ann.); April, 214% (quar.); July and Oct.. 244% • 

BONDS.— Gen. Consol. Mtgo. of 1903 is for $150,000,000 bonds, boar” 
ing not to exceed 5% int., covering tho ontiro road, tho stock of tho Lehigh 
Valloy Coal Co. and othor stocks owned. On Juno 30 1916 there wero 
outstanding in tho hands of tho public, $20,697,000 144 s and $26,639,
000 4s; in treasury, $1,000,000 444s and $13,000,000 4s; reserved (a) 
to retire underlying bonds, $76,664,000. and for additions, Ac., $12,
000,900, these last being issuable at not exceeding $2,000,000 a year, or 
larger amounts as may be authorized by stockholders. Old bonds may, 
however, bo extended, if necessary, for not over two years. Provision may 
bo made at time of Issue of bonds therounder for right to convert into stock 
at pleasure of holder not over $25,000,000 at any ono thno outstanding. 
V. 103, p. 586; V. 102, p. 1346, 1436; V. 97, p. 1823, 1898; V. 99, p. 477; 
V. 77, p. 824; V. 78. p. 287: V. 79, p. 1642; V. 82, p. 1380; V. 86, p. 1343; 
V. 88, p. 1372; V. 81. p. 211.

Tho purchaso o f stock of Coxe Bros. A Co. ($2,910,150) (V. 103, p. 587) 
and of Dela. Susq. A  Schuylkill RR. in 1905 was financed by an issue of 
$19,000,000 coll, trust 4% bonds, to bo retired by $500,000 semi-annual in
stallments beginning Aug. 1907 and secured by deposit of those stocks with 
trusteo. Bonds subjoct to call as a whole at 102 44. beginning Aug. 1912, or 
in order of serial numbors. V. 81,p. 1175. 1242, 1376: V. 82, p. 100; V.83, 
p. 702; V. 84, p. 1428; V. 88, p. 452.

Equipment trusts in treasury Oct. 2 1916: “ K ,” $300,000; " L , ”  $1,200,
000; "M ,"  $1,200,000, Authorized but unissued, July l 1916, "O ,”  $3,000,- 
000; “ R ,”  $2,400,000. V. 103, p. 587, 588.

G U AR AN TIE S .— Lehigh Valley Rail Way C o —  Owned Buffalo, N. Y .. 
to near Sayre, Pa., 174.48 miles, double track, and branches, 339.7 1 miles, 
In all 514.22 m.. covered by $15,000,000 mtge. of 1890. but In 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley UR. Mortgage 
abstract, V. 51, p. 114: V. 77, p. 147, 972: V. 81. p. 784: V. 84. n. 1366. 
In Juno 1916 was authorized to issuo $1,100,000 5% 50-yoar dobonturo 
bonds. V. 103, p. 61.

Lehigh Valley RR. Co. of New Jersey.— Owned double-track road from 
Phllllpsburg, N. J., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, Ac. Total mileage, 122 miles. Stock 
outstanding, $12,506,000. all owned by Lehigh Valloy RR.. which In 1914 
leased It for 99 years. V. 77. p. 972; V. 53. p. 640, 880; V. 81, p. 784; V. 83. 
p. 703; V. 98. p. 1845, 1920.

Morris Canal.— Stock and bonds mostly ownod by Lehigh Valley RR . 
See Issuo Oct. 1912 and V. 92. p. 527. 1109: V. 93. p. 811. 1106: V. Q4,p. 
419; V. 95, p. 488: V. 97. p. 373. In Nov. 1915 tho leaso was held taxable. 
V. 101, p. 1807. Ownership of basin in Jorsoy City, V. 102, p. 1060.

Penn. & N . Y. Canal A  R R .— Leased for 99 years from Deo. 1 1888 *o 
Lehigh Valley, which has assumed Its debt and owns all Its stock. Consols 
Include $4,000,000 5s, $3,000,000 4s, $1,500,000 4 44s. V. 62. p. 950. 

Seneca County Ry., $500,000 gu.bds.; none sold June 1916 V. 79. p. 1271 
Lehigh & Lake Erie mortgage ($3,000,000) covers 11 m. double-track ter

minal road at Buffalo. V. 81. p. 21L V. 83. p. 702. Now a part of the 
Lehigh Valley Ry. Co. V. 84. P. 1248: V. 85. p. 312: V. 87. p. 817. 818.

E ARN IN G S.— 2 mos.,(1916___ Gross, $8,743,143; not, $2,737,185
July 1 to Aug. 31. \1915___ Gross, 7,513,360; net, 2,397,000

A N N U A L  REPORT.— Fiscal year ends Juno 30. The roport for 1915-16 
also for Lciiigh Valloy Coal Co., was given in V. 103, p. 574, 585.
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74 RAILWAY STOCKS AND BONDS l Vol. 103.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

28 1891 $1,000 $10,000,000 5 g A & o Oct 1 1941
69 1880 1,000 6,000,000 5 M & N May 1 1920
13 1895 500 &c 51,000 4Vi e M & N Nov 11935
29 1892 1,000 200,000 5 g M & N Nov 11942

137 1888 1,000 8,500,000 4. 4Vi. 5 A & O Apr 1 1939
100 See text 4 F & A Aug 6 T6. 2%
100 See text 10 F & A Aug 6 T6. 5%

1892 1,000 10,114,000 5 g .1 & J Jan 1 1933
1892 1,000 1,400,000 4 g J & J Jan 1 1933
1912 7,500,000 4 M & S Mch 1 1962
1891 1.000 474,000 5 g J & J Jan 1 1932
1887 1,000 200,000 6 J & J July 1 1917_ 1906 1.000 In treasury 4 F & A Feb 1 1956
1915 100 &c See text 6 g A & () Apr 1 1910

15 1911 500 &c 105,000 6 g J & .1 To Jan 1 1925
100 388.000 4 J J July 1 1916 2%

16 1913 1,000 300,000 6 M & N M ay 1 1943
12 1,000 400,000 4 g J & J July 1 1929
44 1904 1 000 1,000,000 5 g M & N Nov 1 1934__ 50 4,943,100 8 3-5 Q—-M  10 Sept 10 T6 21-5.. _ 50 4,313.150 4 Q—-M 10 Sopt 10 19161%

1912 1,000 1.070,000 4 M & N Nov 1 1962

32 50 2,487.950 5 g J & J July 15 T6  2Vi
81 1912 1.000 789.000 5 A A O Junel 1942

155 1878 100 &c 268.537 7 F & A Aug 11918
156 1881 1,000 4,731.000 4 & 5 g Q— J July 1 1931
163 1888 1,000 3,000,000 4 g J & D June 1 1938

1892 1,000 1,494,000 4 vi e M & S Mch 1 1922
18 1892 1,000 332,000 4 g .1 & D June 1 1932

1894 1,000 n l,135.000 5 2 J & n June 1 1934
2 1880 1,000 125,000 6 M & s Mch 1 1920

76 1888 1,000 600,000 5 g .1 & D June 11938
19 1887 1,000 650,000 5 g M & N May 1 1937
6 1893 1,000 alOO.OOO 5 J & J Jan 1 1943

21 1895 1,000 a315.000 5 J & J Jan 1 1945
316 1899 $1,000 $5,660,000 4 g M & S Mch 11949

olumn ; balan ce under unified mtg e.

R A ILR O A D  C O M P A N IE S  
(For abbreviations, &c., see notes on first page]

Places Where Interest and 
Dividends are Payable

Lehigh Valley R R — (Concluded)—
Lehigh Val Term 1st M  g guar p & 1 end_.Ce.xc*&r 
Kast & Am 1st M  Phill N  J to Perth Am &c guar.xr 
Easton & Nor 1st M  g guar by Leh Val.GP.xc*&r 
Middlesex Valley 1st mtge $600,000 gold— Ce.zc* 
Pa & N  YCan&RR— Cons gu (text) (en d )..G P .xr 
Morris Canal consol stock 4% guaranteed perpetual

Preferred stock 10% guaranteed perpetual..........
L V Coal Co 1st M  $12,000,000 g s f  not dr__xc*&r

do intorest reduced_________________________ x
do debentures____ _______________________ x

Delano L ’d 1st M  g gu s f (V 90, p 1617)____QP.x
Wyoming Valley Coal consol (now 1st m tge)_____ x
Cons Real Est 1st M  $2,600,000 (V83. d 702)..Usm  

Lew iston Nez Perce & Eastern— 1st Ref. M  text—  
Nez Perce & Idaho 1st M  red part yrly 105-CCxc* 

Lexington Union Station— Preterred stock (see text).
L lgon ier Valley R R — 1st M  $300.000.............. ....... x
Lime Rock— Consolidated refunding mortgage gold.x 
Litchfield & Madison— First mtge $1,000,000 gold.x 
Little Miami— Stk original gu 8% 99 yrs P C & St L . .  

Special guaranteed betterment stock ($5,000,000)..
General mortgage $10,000,000......................  z

Little Rock & Hot Sp West— See St Louis Iron Mtn & 
Little Schuylkill Nav RR & Coal— Stock (rental guar)
Live Oak Perry & Oulf RR— First mortgage-------- x
Long Island— Second (now flrst) mortgage........ ..x c*
• Consolidated mortgage (gold) ($3,610,000 are 5s)Ce.v
• General mortgage gold______ ______   -.Ce.vc*
Long Island R R  M  on ferry for $2,750,000 g .Ce.zc 
Stewart Line mtge of 1932 for $500,000 gold_..Cev
Debenture ($1,500,000) gold not subject to call___z
New York & Flushing flrst mortgage assumed..Cez 
Bklyn&Mont 2dM assu BusSta to E tp’t & brsCe.zc*

Long Island & Flushing M  gold assumed.Ce.vc*
New York Bay Extension 1st M ass $200.000------ z
Montauk Extension $600,000 1st M assumed___z
Unified M gold callable at 110................Usm.xc&r

Of.. Phil, & J P M  , N  Y  
Office, 228 So 3d St, Phil 

do do
Of. Phil ,& J P  M  &Co ,NY  
Lehigh Valley R R . Phlla 
Office, 228 S 3d St, Phlla 

do do
IJ P Morgan & Co, N  Y , 
i and Drexel & C o , Phil 
Company’s office, Phlla 
Co’s office, N  Y  & Phlla. 
Fidelity T r Co. Phlla.

Now York and Spokane
Chicago
Office. Lexington, Ky 
Mellon Nat Bk, Pittsb 
Portland, Me 
Central Tr Co, N Y 
Office, Fosdlck Bldg, Cln 

do do
Farmers’Ln&TrOo, N  Y

Office. 410 Walnut,Phlla 
Safe Dep & T r Co. Balt 
U S Mtge & Trust Co.NY 

do 
do
do
do
do
do
do
do
do
do
do

do&Lon
do
do
do
do&Lon
do
do
do
do
do
do

Revenue from Operation—  1915-16. 1914-15. 1913-14.
Coal freight revenue_________________$18,811,099 $19,195,756 $18,528,246
Merchandise freight revenue__________  20,363,251 16,005,501 15,541,886
Passenger revenue___________ _____ - 4,300,183 4,043,799 4,795,148
M ail, express, &c______________   3,908,037 3,280,906 3,305,367

Total operating rovenuo____________ $47,382,570 $42,525,962 $42,170,647
Net, after taxes._____ _______________ $12,574,714 $10,871,803 $10,423,461
Other Income_________________________  1.626,229 1,942,212 3,016,689

Total n e t . . ._____ ________________ $14,200,943 $12,814,015 $13,440,150
Interest on bonds______________________$3,500,437 $3,459,738 $3,308,428
Lease other roads____________________  2,142,589 2,142,589 2,212,420
Joint facilities— rents________________  212,625 208,614 210,322
Miscellaneous________________________  678,852 680,629 652,320
Dividends on preferred stock (10% ). 10,630 10,630 10,630
Dividends on common stocks (10% ). 6,050,170 6,050,170 6,050,170

Balance, surplus___________________  $1,605,641 $261,645 $995,860
Pres., E. B. Thomas. 143 Liberty St., N. Y .; Vice-Presidents, J. A- 

Middleton, F. L . Blendinger, T . N. Jarvis, L. D. Smith: Treasurer, 
O. J. Kulp; Sec., D . G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman. E. < Thomas; Gep. F. Baker, E. T . Stotesbury, 
Wm. P. Clyde, W. II . Moore and Daniel O. Reid.

Directors— Edward T . Stotesbury, W. R. Butler, Fred. M . K irby. 
Wm. II. Moore, Daniel G. Reid, E. S. Moore, Wm. P. Clyde, Samuel T . 
Bodlne, Geo. F. Baker, Henry B. Coxe, E. B. Smith, Morris L . Clothier.—  
(V. 103, p. 60, 489, 574, 585, 1118.).

LEW ISTO N NEZ PERCE & EASTERN RR .— Projected from Lewiston, 
Idaho, to Nez Perce, 74 miles, o f which 25 miles from Lewiston was partly 
constructed In June 1915. The latter Includes 13.8 miles from Vollmer to 
Nezperce, Ida., In operation. Incorporated April 1915 to take over the 
Nexperce & Idaho Railroad and to extend the road. Capital stock au
thorized, $1,000,000: outstanding. $562,700; par, $100. Bonds author
ized, $5,000,000 First and Refunding gold 6s at $25,000 per mile; Spo
kane & Eastern Trust Co., trustee. O f tho bonds, $150,000 are Issua
ble to retire the $125,000 Nez Perce & Idaho 1st 6s,$200,000on account of 
work done and $275,000 when the first 25 miles are completed. Bonds are 
redeemable at 105 and Int. beginning April 1 1922. V. 100, p. 2085.

For year ending June 30 1916, gross, $37,752; net, after taxes, $17,978; 
Int., taxes, &c., $6,012; bal., surplus, $10,548. Pres., Z. A. Johnson; 
V .-P., D. S. Wallace; 2d V.-P., J. P. Vollmer: Sec., A. II. Alford, all of 
Lewiston, Ida.; and Treas., I.H .Jorgens, NezPerce, Idaho.— (V. 100, p. 
1592, 1832, 2085.)

LE X IN G T O N  & EASTERN R Y .— See Louisville & Nashville.
LEXINGTON (K Y .) UNION STATION CO.— Owns passenger station.
Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. & 

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W . A. McDowell.

L ia O N IE R  V A LLE Y  R R .— Latrobe to Llgonier, Pa., 10.3 miles; Llgo 
mler to Fort Palmer, Pa., 5.7 m.; total, 16 miles.

Stock, $500,000; par $50. Dividend, 25% In stock paid M ay 1 1913. 
In year 1913-14 6% deferred dividend and 6% regular were paid. Bonds, 
see table above. For year ending June 30 1015-16, gross, $290,340; net, 
$175,154: 1914-15, gross. $213,029; not. $103,423. Pres., J. R. Mellon; 
Sec., A . W. Mellon; Treas., R. B. Mellon. Office, Pittsburgh, Pa.

LIME ROCK RR.— Owns road In and around Rockland, Me., 11 m.. 
trackage. 1 m.; total. 12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92, p. 960). Dlv. In 1905-06, 5%: 1906. 
07, 5%. of which 3% from accumulated surplus; 1907-08, 2 K % : 1908-09: 
5%: 1909-10, 4Vi%\ 1910-11, 3Vi%\ 1911-12. 254%: 1912-13. 4J£%: 
1913-14, lV i% :  1914-15, 1 H % . Year ending Juno 30 1915, gross, $67,055: 
net, $24,723; debit for outside oper., $7,895; dlv. (1 Vi % ) , $7,845; bal., sur., 
$10, Office, Rockland,— (V . 82, p. 1380.)

LITCHFIELD & MADISON RY.— Owns Litchfield Jet. to Madison, III.. 
44 m.; trackage. 1 m.; total. 45 m. Stock, common, $500,000: pref., 4% 
non-cum., $500,000: par, $100. Car trusts June 30 1916, $18,959. Year 
1915-16, gross. $249,401: net, $83,724; other Inc., $23,220; int., &c., $60,
361; sur., $55,231. Pres., James Duncan, Alton, 111.—  (V. 79. p. 1256.)

L IT T L E  K A N AW H A  RR .— Parkersburg, W . Va., to Owensport, 30.44 
m. Stock, common, $359,500; pref., $150,000; par, $100. Controlled 
by Pittsburgh & Lake Erie. Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 o f the stock, the last-named operating tho road as agent. V. 
86, p. 981; V. 82, p. 628: V. 86. p. 981: V. 102, p. 66. For year ending 
June 30 1914, gross, $35,292; op. def. after taxes, $13,898: rentals, &c.,

t7,310: bal., def., $21,208. Pres., J. M . Schoonmaker, Pittsburgh: 
ec.-Treas., J. T . Blair, Pittsburgh.— (V . 99, p. 1366; V. 102, p. 66.)
L ITTLE  M IAM I RR.— (See Maps Pennsylvania R R .)— Owns Cincinnati, 

O., to Springfield, O.. 84 m.; branch, Xenia, O., to Dayton, O., 15 m.; Day
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR ., Xenia, O., 
to Columbus, O., 55 m.; Cln. St. Con. RR ., 2 m.: Richmond & Miami R R ., 
Indiana State line to Richmond, 4 m.; total. 199 miles.

LEASE.— On Deo. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for
ever. The Penna. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8% on $4,943,100 original stock, 4% on bet
terment stock and Int. on debt. V 84, p. 51, 815; V. 86, p. 857.

BONDS.— The general 4s o f 1912 ($10,000,000 auth. Issue; Cent. Trust 
& Safe Dep. Co. o f Cincinnati, trustee) are to bear not over 4% int., with 
a first lien; remainder $8,930,000 issuable only for betterments when ap
proved, but none until all tho special betterment stock authorized under 
the lease has been Issued. V. 95, d . 750, 1331: V. 96, p. 420.

Lessee’s report shows results to lessee: in 1909, profit, $67,171; In 1910, 
profit, $79,646; In 1911. profit, $189,539; In 1912, loss, $28,188; in 1913.

loss, $142,190; in 1914, loss, $218,712; 1915, loss, $22,588. Stock author
ized, $10,000,000. Beginning Dec. 1899, 1-5% extra paid on com. stock 
each Doc. and Juno, and with 1912 1-5% also in Sept., from surplus Invostod 
funds, making dividend 8 3-5% yearly.— (V. 99, p. 467, 969.)

L ITTLE  SC H U YLK ILL NAVIGATION RR. & C O A L— Owns from Port 
Clinton to Tamanend and Recvesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phlla. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 6% gold from Jan. 1 1907

DIVS.—  1 ’05. '06. ’07. ’08. '09. TO. ’ l l .  T2. T3. ’ l l .  1915. 1916. 
Since 1903 %/ 5Vi 5 5Vi 54* 5 544 5 544 5 5Vi 5 2 Vi. -

Lessee pays taxes and organization expenses.— (V . 98, p. 1845.)
LIVE OAK PERRY & OULF RR.— Owned Live OaktoEconfenla, Fla. 

62.85 miles; Mayo Jet. to Alton, Fla., 14.41 m.; Murat Jot. to Murat. Fla.* 
3.74 m.; total. 81 miles. Stock auth., $2,000,000; outstanding, $600,000: 
par, $100. Bonds, see table. Oar trusts June 30 1915, $49,812. 
For year ending Juno 30 1915-16. gross, $235,273; net, $105,077; 1914-15, 
gross, $178,430; net. after taxes, $60,513. Pres., W . L . Roach; V.-P. & 
Treas., J. I I . Powell; Sec.& Asst. Treas.,R. Hopkins. Office, L ive Oak.

LONG ISLAND RR.— Operates the steam surface roads of Long Island •
Owns—  Miles.

Long Island City to Greenport___94
Long Island City to Montauk____115
Sundry branches________________ 114

Leases ( ’ which see)—
Nassau Electric R R _____________  9
North Shore Branch R R __________ 30
N. Y. & Rockaway Beach R y .* . .  12

Leases— ( ’ Which sec.) Miles.
N. Y . Bklyn. & Man. Bch.’ ........  16
Other ..................................  2

Trackage—
Penna. Tunnel & Terminal__________  4

Total Dec. 31 1915....................397
Opcr. electrically (miles tr .)______188

. Double track........ ........................ 150
In Feb. 1916 a 2-track road from Flushing to Creedmore was proposed.
Also owns, through the Long Island Consolidated Electrical Companies, 

the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric R y ., having combined mileage of 32 Vi m., Inch 15 Vi 
m.. Huntington to Amityville. opened Aug. 26 1909, and a one-half Interest 
In N Y . & Long Island Traction Co., 35 m., and Long Island Electric Ry., 
27 m. V. 89, p. 598; V. 90, p. 1040.

In Oct. 1915 was authorized to sell Its $176,850 stock In Prospect Park & 
Coney Island RR . at 200 to Brooklyn R. T . Co. See V. 101, p. 1369. 1464.

STOCK.— $12,000,000, par $50. o f which Penn. R R . owns $6,797,900.—  
V. 100, p. 1074.

D IVIDENDS.—  f ’82. ’83-’90. '91. ’92. ’93. '94. ’95. ’96. None
Percent........ ............._\ 1 4 y ’ ly. 4 Vi 5 5 4 54 4 4 since.

BONDS.— The Refunding 4s of 1903 ($45,000,000 authorized Issue) are se
cured by a lien on the entire road, subject to the $21.992,000 outstanding bid 
bonds, to retire which an equal amount Is reserved; remainder, $24,008,
000, guar, as to prln. and int. by the Penn. RR ., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haycn road, for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549; V. 79. p. 2796: V. 80. p. 1111: V. 81. p. 211; V. 82, n. 868; V. 92, 
p. 927. Due Penna. R R . Oct. 1914 for advances, $14,233,126. repre
sented by debenture notes, o f which $12,247,951 debentures out Dec. 
31 1915. V. 93, p. 1022. In Feb. 1916 tho P. S. Commission authorized 
tho issue o f $13,000,000 4% 10-year debentures (Including $3,000,000 of 
the Issuo o f 1909 and a new $10,000,000 Issue) at par in settlement o f ad
vances by Penn. R R . Co. for Improvements since 1909. V. 102, p. 600.

Equipment trusts Dec. 31 1915. $2,866,000: loans and bills payable, 
$14,141,286. Penn. Co. Doc. 31 l9 l5  owned $800,000 4% equip, certfs. 
and Penn. R R . $522,000. This Includes $1,050,000 Series A  equipment 
trusts sold to Pennsylvania R R , dated June 1 1914, due $106,000 June 1 
yearly 1915 to 1923 and $96,000 June 1 1924.— V. 99. p. 1673. 1130.

fhe Unified Mortguge Is limited to the amount now outstanding. Bonds 
are subject to call at 110 In whole or In nart on any Interest day. V. 68, 
p. 618. Mtgcs. on real estate, $1,767,680. V. 76, p. 266; V. 85. p. 160.

In Nov. 1909 authority was given to Issue not over $16,500,000 10-year 
4% debentures, of which a portion to bo Issued to reimburse the Pennsyl
vania RR . for advances aggregating $6,062,952 on account of various Im
provements during 1905 to 1908, the remainder to cover additional Im
provements. V. 89, p. 529, 1411: V. 90. p. 698, 1040; V. 93, p. 1022.

G U ARANTIES.— In addition to guaranteed bonds in table above, guar
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4Vi%  on $50,000 P. P. & So. Br. stock and 4Vi%  on 
$82,500 of the New York & Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of $10,000,006 4 54% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock Is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864: V. 84. p.865: V. 86. p. 1157. No bds.sold to Deo. 31 1912.

E A R N IN G S .— 8 mos.,(1916________ Gross, $3,453,126; not, $139,697
Jan. 1 to Aug. 31. \ 191.5________ Gross, 3,015,459; def. 212,914

R E PO R T.— Report for year 1915. V. 102. p. 1155.
1915. 1914.

■ S S
Oper. revenue 13,553,780 13,282,930 
Net (aft. tax ). 3,486,602 3,335,879
Rents, &c-----  442,768 441,953
Unfund, secur.

and acc’ts .. 290,857 205,037

Gross Inc.. 4,220,226 3,982,869 
Deduct—

Lease oth.rds. 664,265 693.196

1915.
Deduc.(concl.) $

Hire o f equip. 11,715
Joint facilities 457,362
Mlscel. rents. 204,451
Bond interest. 2,471,049
Other Interest 518,298
Miscellaneous 54,237

Total deduc. 4,381,377 
Bal., defic it.. 161,150

1914.

65,823
434,308
235,568

2,444,444
543,340

60,934

4.477,000
494.131

Pres., Ralph Peters, Penn. RR. Station, N . Y. City: Treas., James F. 
Fahnestock, Broad St. Station, Phlla.— (V. 102, p. 1155, 1163.)
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76 RAILWAY STOCKS AND BONDS [Vol. 103

R A IL R O A D  C O M P A N IE S  
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Long Island (Concluded)—
Refund mtge $45,000,000 gold gu p & l..E q .xc*A r 316 1903

1909
$500 Ac $24,008,000

12,247.952 \ *
M
j

&
&

s
p

Mch 1 1949 
D<»n 31 1919

Am Nat Exch Bk, N Y

Debentures $10,000,000____________________________ 1916 See text 4 1926
Leased and Controlled Lines, Principal or Interest Guara nteed.

L I  R R  No Sh Br cons M $1,425,000 gu pAl.Ce.vc* 30 1892 1,000 al.262,000 5 g 3— T Oct 1 1932 U S Mtge A Tr Co. N Y
N Y  B & Man B 1st cons M $1,726,000 gold gu__Cev 19 1885 1,000 a l,601,000 5 g A A O Oct 1 1935 do do
N Y & Rock Beach 1st M $984,000 guar p & 1____Ce 1887 1,000 a883,000 5 g M & S Sept 1 1927 do do
P P & C I  1st and 2d ($96,000 seconds) gu a r_____ v 10 ’86-’91 1,000 11436,000 4H Various 1926-1931 do do

Lorain Ashland & Southern— 1st M $2,000,000 g .x 734* 1913 1.000 1,500,000 5 g A A O Apr 1 1961 See text
2d M $1,200,000 Incomes till Apr l 1916__________x 73h 1913 1,000 1,200,000 0 A A O Apr 1 1961 do

Lorai« & West Virginia— 1st M $2,000,000 g - ..x c *A r 1913 1,000 2,000,000 5 g J & J Jan 1 1963 CIt S A T  Co Clev A N Y
Los Angeles & Sait Lake R R — ■

San Pedro Los A  & Pac 1st M  $70,000,000..........Gxf 1,043 1911 1,000 57,053,000 4 g J & J July 1 1961 Guaranty Trust Co, N  Y
273 100 5,000,000 SeD 15’ l l  l  \i%

First mortgage $7,000,000 gold (tex t)____(].xc*Ar 273 1902 1.000 5,196,000 5 g M & s Sept 1 1927 Guaranty Trust Co. N Y
Equipment trusts due $3,000 semi-annually______ 1913 1,000 42,000 6 M A N To Nov 1923 do do

do do due $8,000 semi-annually_____ 1914 1,000 112,000 6 A A () Apr ’17-Oct ’23 do do
Louisiana & North West RR— Underlying M  gold . .x 35 1895 1,000 100,000 5 g J A J Jan 1 1945 Boody, McL A Co. N Y

First mortgage $10,000,000 gold__________AlSt.xc* 115 1905 1.000 2.150.000 5 g A A O Apr 1 1935 In default
Louisiana Ry &  Nav— First M gold (see text).F .xcAr 342 1903 1,000 10,545,000 4 «  g J A J July 1 1953 See text
Louisiana Southern— 1st M g red at 105_______ Ce.xc 45 1897 500 250,000 5 g M A S Mch 11950 R Wlnthrop A Co, N Y
Louisiana Western— First mortgage gold______ Ce.zc* 105 1881 1,000 2,240,000 6 g J A J July 1 1921 S P Co, 120 3’way, N Y
Louisv Hend &  St Louis— 1st M $2,500,000 gold__(I.z 182 1896 500 2.500.UOO 5 g J A J July 1 1946 Bk of Amer. M Y ;A Loull

First consol M  $5,000,000_________________________ 182 1915 5 1965
Louisville &  Jeff Bridge— $5,000,000 g gu p &  1___xc* 1895 1,000 4,500,000 4 g M A s Mch 11945 J P Morgan A Co, N Y
Louisville &  Nashville— Stock $72,000,000 __________ 100 72,000,000 6 in 1916 F A A Aug 10 1916 3 K 71 Broadway , New York

E H & N 1st M Hend to Nash g drawn 110..Ce.xc* 155 1879 1,000 600.000 6 g J A D Deo 1 1919 do do
Louisville & Nashv gen M gold drawn 110..Ce.xc* 803 1880 1,000 d2,284,000 6 .1 A D June 1 1930 do do
L.C & Lex gen mtge gold (V  63, p 1010)........ Q.xc* 176 1881 1,000 3,258.000 4 «  g M A N Nov 11931 do do

Pensacola Dlv 1st M gold (drawn at 105)..F.zc* 45 1880 1.000 1 13.000 6 g M A S Mch 11920 do do
New Orl & Mob Dlv 1st M N O to Mobile g.F.zo* 141 1880 1.000 b4.991,000 6 g ,T A J Jan 1 1930 do do

Second mortgage gold______________________xc* 141 1880 1.000 1,000,000 6 g J A J Jan 1 1930 do do
Southeastern & St Louis Dlv first mtge go ld ...xc* 208 1881 1,000 3,500,000 6 g M A s Mch 11921 do do

Second M gold East St Louis to Evansv A br.xc* 208 1881 1,000 e2,997,000 3 g M A s Mch 11980 do do
First M (50-year 5s) $15,000 per mile gold..Us.xc* 202 1887 1,000 f1,749,000 5 g M & N May 1 1937 do do
First mtge collateral trust ($7,000,000) gold. F.zc* 1888 1,000 g4.705,000 5 g \f A N Nov 11931 do do

Unified mortgage for $75,000,000 g___Ce.xc*Ar* Text 1890 1,000 Ac h64.768.000 4 g J A J July 1 1940 do do
Mobile & Montgomery Joint M $5,000,000 g..Ce.xc 179 1895 1.000 4,000,000 4M g M A S Sept 1 1945 71 Broadway New York
U There are also unguaranteed $160,000 1st 6s and $104.0 00 2d 6s.

a In hands of public; total Issue shown In left-han dolum n; balance und er unified mtge. b to h See next page.

LO R A IN  ASH LAN D  & SOU THERN R Y .— (V . 102, p. 2166.)
LO R A IN  & W EST V IR O IN IA  R Y .— Wellington to Lorain, O.. 30 miles, 

with branches, 6 m. Stock, $2,000,000. all outstanding; par, $100. D ivi
dend 1913-14, 1.6%. Formerly controlled by Wheeling & Lake Erie, but 
control relinquished In Oct. 1908, guaranty o f bonds being canceled. Op
erated In July 1914 by receiver o f Wh. & L. E. under an operating contract. 
Bonds. $2,0C0,000 authorized. Cltlzons' Savings & Trust Co. o f Cleve
land, trustee. For year ending June 30 1916. gross, $326,526; not, $241 ,
590; int., taxes. &c.. $153,730; divs. (1.6% ), $32,000; bal.. sur.. $56,177. In 
1913-14, gross, $327,437; net, $225,583. Pres., B. A. Worthington; Sec., 
W, M . Baldwin; Treas., J. R . N u t t— (V . 100, p. 2009.)

LOS ANGELES & SA LT  LAKE R R .— (See Map Union Pacific.)—  
From Salt Lake C ity, Utah, to Los Angeles, on the Pacific Coast, 811 m. 
of main line, with branches, aggregating in all 1,154 miles; from Daggett 
to Riverside, 111 miles, is trackage over A. T . & S. Fe and Sou. l ’ac. lias 
steamship connection via Hawaiian Islands to China, Japan and Manila. 
V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. Salt Lake C ity terminals. 
V. 76. p. 920, 1193, 1356; V. 77, p. 38. 148, 695; V. 78, p. 1393; V. 79, p. 
1024. Las Vegas & Tonopah RR ., allied, runs from Las Vegas, Nev., to 
Beatty, 116 miles. V. 81. p. 1175; V. 98. p. 1920.

Name changed from San Pedro Los Angeles & Salt Lake RR . in Aug. 
1916. V. 103, p. 759.

Stock auth., $25,000,000: par, $100: all issued; held in voting trust for 
5 years (from 1903) by Farmers’ Loan & Trust Co. In joint interest of Union 
Pacific and Wm. A . Clark. In Dec. 1912 the U. S. Supreme Court held 
valid control by Union Pacific. V. 95, p. 1542.

BONDS.— Tho mortgage o f 1911 is for $70,000,000: $28,526,000 were 
held April 30 1916 in the Union Pacific (Oregon Short Lino) treasury. V. 
90, p. I l l ;  V\ 94,^>. 124. 490. 699; V. 96, p. 1703; V. 98, p. 1538, 1994:
V. 100, p. 1833; 101, p. 132.

E A R N IN G S .— 2 mos., 
July 1 to Aug. 31.

1916............... Gross, $2,017,044; not, $810,414
L1915...............Gross, 2,041,655; not, 817,947

RE PO R T.— For year ending June 30 1916:
Year—  Gross. Net. Other Inc. Charges. Dal.,Sur.

1915-16.............. $11,244,355 $3,986,281 ______  _________ ______
1914-15................  9,497,896 2,796.523 97.319 2,796,810 97,033

Pros., W. A. Clark; Treas., W. II. Looto.— (V. 103, p. 759.)

LO U IS IA N A  & A R K A N SA S  R Y .— Owns from Hope, Ark., to Tioga, 
La., 192.89 miles; Packton to Wildsvilie Jet., La., 53.32 m.; Mlnden. La., 
to Shreveport, 27.15 m.; trackage, Tioga to Alexandria, La., 7.33 miles, 
trackage near Shreveport, La., 2.01 miles; total. 278.72 miles. Also exten
sion from Wildsvilie Jet., La., to Natchez, Miss., 25 miles, projected, 
V. 97, p. 666: V. 93, p. 1726. Rock Island Co. uses 36 miles, Packton, La., 
to Plnevile, La., under trackage contract, and St. Louis Southwest, passen
ger trains the Shreveport terminals under a 25-year lease. V. 93. p. 527.

D IV ID E N D S .— 1906 to 1909,3% y'ly; then to Sept. 15 1911,2)4%  y ’ly. 
None sinco to June 1916, tho surplus funds having been applied to better
ments and sinking fund. V. 102. p. 153.

BONDS.— The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. Is subject to redemption at 110 and Interest on any interest date. 
Annual sinking fund $75,000 per ann. to buy bonds at 110 and Int., or under; 
otherwise, to be invested. Of the$5,196,000 Issued Sept. 15 1916, $732,000 
were held alive In the sinking fund. See V. 101, p. 2071.

E A R N IN O S.— For 2 months ending Aug. 31:
Two Months—  Gross. Net. Charges. Dal.Surp.

1916.................................  $271,441 $82,223 $47,539 $34,684
1915............................. . 269.351 70,956 52,886 18,070

R E PO R T.— For year ending Juno 30 1916, see "Chronicle”  o f Oct. 28 
or Nov. 4 1916. .

Year—  Gross. Net. Other Inc. Charges,Ac. Balance.
1915-16___ $1,652,091 $490,417 $47,884 $315,648 $222,653
1914-15____ 1.679,951 483.574 43.726 334.060 193.240

Pros., Wm. Buchanan, Texarkana, Ark.— (V. 102, p. 153; V. 103, p.666.)
LO U IS IA N A  & NO RTH  WEST RR .— Owns Magnolia, Ark., to Natchi

toches, La., 115 m.; trackage. Magnolia to IcN eil, 6.4 m. On Aug.22 
1913 Geo. W, Hunter was appointed receiver. V. 97, p. 521, 595.

Stock out, $2,300,000; par, $100. Of 1st 5s o f 1905 ($10,000,000 auth. 
Issue), $150,060 is reserved to retire the old bonds. V. 82, p. 628; V. 85. 
p. 1462. Car trusts outstanding June 30 1915, $8,716; loans and bills 
payablo, $750,853. For year ending Juno 30 1915-16, gross, $273,137; not, 
$21,937; 1914-15. gross, $245,039; oper. def., $17,147; lot., taxos, Ac., 
$151,076; bal., def., $168,223. Pros. & Treas., Geo. W. Iluntor, St. Louis; 
Sec., John A . Richardson, Homer, La.— (V. 97, p. 521, 595.)

LO U IS IAN A  R Y . & N A V IG A T IO N  CO.— Owns New Orleans to 
Shreveport, La., 303.90 miles; Aloha to Winnfleld, 27.60 m.; Pinoville to 
Ems, 8.14 m.; M cNeely’s to Gravel Pit, 2.84 m.; total. 342.48 miles. 
Stock auth.. $12,000,000; outstanding June 30 1916, $8,131,000; par. $100. 
June 10 1916, short notes, $10,000; equipment obligations, $38,517.

Estates, 10.000 acres. V. 76, p. 706. Stock, $300,000; par, $100. Divs. In 
1900-01,7%: 1901-02, 7 W%: 1905-06.4)$%. Year ondlng June30 1915-16. 
gross, $127,650; net. $18,893. Pros. E. A. Hopkins. New York; Sec., 
S. Gibbs, London, Eng. Office, New Orleans, La.— (V. 95, p. 618.)

LOUISIANA WESTERN RR.— (.See Map oj Southern Pacific ).— Owns 
from Lafayette. La., to Sabine River, 105 miles: Abbeville to Mamou, 68 m.; 
Mallard Jet. to Lake Arthur, 34 m.; total, 208 miles. Operated Indepen
dently. Southern Pacific owns all the $3,360,000 stock. Dividend on 
stock In 1905-06 and 1906-07. 10% yearly; In 1907-08, 85%: in 1908-09, 
20%; 1909-10 and 1910-11, 15%: 1911-12.10%: 1912-13.10%: 1913-14, 
10%; 1914-15. 10%; 1915-16. 15%. In 1915-16, gross. $2,441,952; net 
incomo, $930,717; dividends (15%) , $504,000; charges, $249,704; surplus. 
$177,014. In 1914-15, gross. $2,186,500 — (V. 103, p. 1210.)

LO U IS V ILLE  BRIDGE CO.— In 1916 Penn. R It. Co. acquired practi
cally all stock not already owned.— (V . 102, p. 609, 800.)

LOUISVILLE HENDERSON & ST. LOUIS RY.— ROAD.— Louisville 
to Henderson, Ky., 144 miles (Including 6 miles trackage); Irvington to 
Fordsvllle, Ky., 44 miles; L. A N. trackage, Henderson, Ky., to Evans
ville, Ind., 12 miles; total, 200 miles. Louisv. & Nashv. on June 30 1916 
owned $1,511,405 of the $2,000,000 5% non-cum. preL and $1,721,871 of 
the $2,000,000 com. (par$100 . V. 94, p. 207; V. 95, p. 1274; V.96, p. 653.

In Oct. 1915 filed a $5,000,000 1st consol. M . bond. $2,500,000 reserved 
to retire 1st M . 5s at maturity and $700,000 to be sold forthwith. V. 101. 
p. 1370. There are $180,000 4>$% equipment notes or 1912, series A due 
$30,000 yearly Sept. 1917 to 1922.

EA R N IN G S .— 2 mos., f 1916 ........... Gross, $287,124; not, $87,432
July 1 to Aug. 31. 11915-...............Gross, 237,748; net. 32,124

Report for year onding Juno 30 1915, V. 101, p. 1459, For 1915-16:
ross, $1,617,244; net incomo. $448,059; charges, $268,238; bal., sur., 

$179,821. against $31,245 in 1914-15. Pros., It. N . Hudson.— (V. 103, 
p. 1301.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long 
approaches 2 miles; overhead viaducts 1J$ miles, with connecting lines In 
Louisville; 40 acres in Louisville and about 60 acres in Jeffersonville.

Stock, $1,425,000; mtge. for $5,000,000: bonds for $500,000 are reserved 
tor future construction, Ac.; the bonds are guaranteed Jointly and severally 
by the Chesapeake A Ohio and Cleveland Cincinnati Chicago A St. Louis, In 
whose interest tho stock is owned, and any deficit Is payable in the propor
tion of one-third and two-thirds respectively; soo V. 60, p. 130; V. 61, p. 
327, 559; V. 62, p. 84.— (V. 89. p. 529.)

LO U IS V ILLE  & N AS H V ILLE  RR . — See M a p .)— ROAD.— Operates 
main line, Cincinnati, O.. to New Orleans, La., 921 m.; branches to St. 
Louis, Memphis, &c., 4,116 m.: total, June 30 1916, 5,071 mllos, viz.: 
Lines owned in fee or through stk Miles \ Lines leased, A c .—  Miles.
Louisville to Nashville_________ 181 Other lines____________________  217
Sundry other lines_____ _____  4,466(Operated for other companies _ 172
Reporting Separately (Making 7 642 Miles Owned and Associated July 1 1916 )
Nashville Chatt. & St. Louis_____920 Other lines______________________  I
♦Georgia Railroad System_______ 571 Owned but leased to other cos_____ 21
♦Louisville Hend. & St. Louis____182 do Paducah & Mem. D iv___248
♦Chic. Indianapolis A Loulsville.622

* See separate statements for these companies.
In Oct. 1915 merged tho Lexington & Eastern Ry. (211 miles), and also 

minor subsidiaries with itself. V. 101, p. 1272; V. 91, p. 1447: V. 92, p. 
1701: V. 97. p. 1029: V. 100, p. 901. See Bonds below.

In 1913 purchased South & North Alabama RR. V. 97, p. 729, 1287.
Control by Atlantic Coast Line.— Late In 1902 the Atlantic Coast Line RR. 

acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,720,000 
of the present $72,000,000 stock, but the roads are operated independently. 
V. 74. p. 830, 1038; V. 75, p. 733, 1399.

DIVS. / ’99. ’00. ’01-’04. ’05-’07. 1908. ’09. ’ 10 to ’ 14. '15. ’ 16.
Since 18931 3 W 4 5 y ’ly 6 y ’ ly 514 5)4 7 y ’ ly 5 24$,3J$

In Feb. 1916 paid 214%: August. 3J$%.
Also In Feb. 19081% In Louis vlllo Property Co. stock. V .80.p.229, 421; 

V. 102. p. 2341.
BONDS.— Ev. Ilend. A  Nash. (5s are drawn at 110 annually In amounts in

creasing eaoh 5 yrs. until $150,000 per year Is reached; 1915. $150,000.
Pensacola Dlv. bonds arc now called $36,000 yearly. V. 81. P- 265, 726*
The General Mortgage bonds of 1880 are called at 110 In Increasing amounts 

each year: $653,000 was paid June l 1916. V. 102. P. 1163.
“  Unified”  mortgage, $75,000,000, o f which $41,917,660 was reserved to re

tire all prior4Iens (none of tbo prior liens can be extended), the balance for 
Improvements, extensions (at the rate of $32,000 per mile, Including equip
ment). and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment). $26,473,606 stock of companies controlled and 
$3,150 000 bonds free from any lien. See abstract of mortgage In V. 51, 
p. 613; also V. 72, p. 1034. 1188; V .77,p.968. In July 1915. of $66,149,
000 outstanding, $1,362,000 was In troasury and $17,000 In sinking funds.

Mobile A  Montgomery— Louisville A  Nashville Joint mortgage Is for 
$5,060,000: $1,000,000 reserved for Improvements. V. 61, p 196,750.

Kentucky Central mtge. abstract, V. 45, p. 372.
E A R N IN G S .— 2 mos., ( 1916.................Gross, $350,012; not, $94,980

July 1 to Aug. 31. (1915.................Gross, 351.990; not, 79.488
Year—  Gross. Net. Other Inc. Interest,Ac. Dal ,Def.

1915-16_____ $2,180,030 $667,245 $12,969 $746,149 $66,936
1914-15........  2,023,698 487.968 ...................................................

Pres., Wm. Edenborn, Hibernia Bldg., New Orleans; V .-P ., II. B. Helm, 
Treas., L. M . McFarlin, Shreveport; Sec., J. J. Tlppln.— (V . 99, p. 1748.)

LOUISIANA SOUTHERN R Y .— Owns New Orleans. La., to Polnte-a-la- 
Hache, La., 45 m.; Poydrasto Shell Beach, 16 m.; total, 67 m. Steam 
for freight and gasoline motor cars for passenger service. In Feb. 1916 was 
being operated for account of owners by New Orleans Texas & Moxlco. In 
Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% of 
the stock and bonds, that company also owning tho Kenilworth Sugar

Louisville A  Nashville Terminal 4s.— Jointly guaranteed, prln, and Int., 
by L. & N. and Nashv. Chatt. A St. L. See form, V. 88, p. 1313.

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9.
796,900 of the $10,500,000 Chic. Indianapolis A Louisv. common and 
*3,873,400 of the $5,000,000 pref. stock In exchange for their Joint 50-year 
4% bonds. V. 74. p. 11.38; V. 70, p. 593. Of tho $15,500,000 Joint bonds 
secured by deposit of this stock, $1,563,000 are reserved to acquire re
maining "Monon”  stock and $2.11O,O0O for lmpts., Ac., $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50,000,006 authorized) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s. $6,742,000! 
Atlanta Knoxv. A North, bonds, $1,500,000. The line from Livingston to 
Jelllco. 61 miles. Is sublect to prior lien of unified mtge. V. 80. p. 872; V. 
84, p. 1428; V. 92, p. 1178, 1311. 1565; V. 90. p. 716, 1022.
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R A ILR O A D  C O M P A N IE S  
(For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Louisville & Nashville (Concluded)—
Pen A A t 1st M  gold drawn 110 assumed______ xc* 160 1881 $1,000 $1,476,000 6 g F A A Aug 1 1921 do do
Henderson Bridge Co 1st M gold drawn 105_Ce.xc* 10 1881 1,000 802,000 6 g M & S Sept 1 1931 do do
Nashv Flor & Shefl 1st M g assumed In 1900.Ce.zc 105 1887 1,000 1,996,000 5 g F A A Aug 11937 do do
Paducah A Mem Div 1st M 55,000,000 gold. Ba.xc* 254 1896 1,000 r4.619.000 4 g F A A Feb 1 1946 do do
Sou A Nor Ala 1st M (V  97. p 1204,1426)g gu Ce.xc* 

Gen cons M  $25,000,000 g guar____Us.yc*Ar*
202 1886 1,000 t9.292,000 5 g F A A Aug 11936 do do
202 1913 1,000 &c 7,400,000 5 g A A () Oct 1 1963 do do

Newp & Cln Br 1st M g s f assum gu by Penn Co.F.x 
L A N -Soj’ tM  57.750,000 red 105 since'07. G.xc’ Ar

. . . 1895
1902

1,000 
1,000 Ac

1,371.000
n5.898,500

4)4 g 
4 g

J A
P

J July 1 1945 
July 1 1952

do do 
J P  Morgan A Co, N Y

Lexington A  East 1st M  $20,000,000 gu d & l.N .yc* 211 1915 1,000 v/,500,000 6 g A A O Apr 1 1965
Kentucky Central 1st M (57,000,000) gdid-.Mp.zc* 247 1887 1,000 16.703,000 4 g J & J July 1 1987 71 Broadway, New York
Atlanta Knoxville & Northern first mtge gold.Ce.x 228 1896 1,000 999,000 5 g J & D Dec 1 1946 do do
Atl Knoxv & Nor consol M gold 510,000 p m .Us.x 228 1902 1,000 500,000 4 g M A S Mch 1 2002 do do
L  A N— Atl K & C Div M $50,000,000. - Us.xc* Ar* 870 1905 1,000 Ac u24 745,000 4 g M & N May 1 1955 do do
L  & N Term M 53,000,000 gold guar Jointly .Ba.xc* 1902 1,000 2,500,000 4 g J A 1) Dec 1 1952 do do
Equipt certs g ser A due $325,000 s-a........ FL.xc*

Louisville New Albany & Chicago— See Chicago India napoll
1913 

3 A Lo
1.000

ulsville.
4,550.000 5 g J & D To June 1923 do do

Lykens Vail RR & Coal Co— Stock—Rental pays4%
Macon & Birmingham— First M 5500,000 g ___OB.xc
Macon Dublin & Sav— 1st M 51,840,000 g g u ___N.c*

10 20 599,120 4 J & J July 1 1916 2% Office Broad St Sta.Phila
97 1896 1,000 500,000 5 g J & J July 1 1946 No coupons ever paid
92 1907 1,000 1.529,000 5 g J & J Jan 1 1947 New York Trust Co, N Y

Macon Term inal— 1st M  $3,000,000 g gu.Colc*Ar* 1915 1,000 1,600,000 5 g J <& J July 1 1965 Columbia Trust Co, N  Y
Mahoning Coal RR— S to c k ________________ -_________ 71 50 1,500,000 See text. F & A See toxt Grand Cent Term, N Y

Preferred stock (see text)__________________________ 71 50 661,367 5 J & J July 3 '16 2)4% Union Trust Co, N Y
First M Youngs to And Ac guar n A 1 fend) ..Un .zc 6S 1884 1,000 1,500,000 5 J & J July l 1934 do do

Maine Central— Com stock and scrip (515,000,000). 
Pref stock 5% cum non-voting, $3,000,000_________

— 100
100

14,907,617
3,000,000

648.000

6 In 1915 
5

Q
Q

— J 
—M

Oct 2 1916 1 )4 
Sept 1 1916 I X  
June 1 1923

Office, Portland, Me

Collateral trust bonds for Mt Desert Branch.AB.zc 41 1883 1,000 5 J & D American Trust, Boston
1st A Rof M  $25,000,000 ($6,000,000 callablo on or 

aft J ’no 1 '16 A $7,000,000 on or aft Doc 1 '18 at
102 A  lnt________ ________________________c*Ar* _ 1915 1,000 &c 13,000,000 4 X J A D Dec 1 1935 N  Y , Boston A Portland

Impt bds “ B ” ___________ ____ __________________ z _ 1887 1,000 250,000 .1 A .1 July 1917 do do
Maine Central Eur A No Am refunding mtge gold.z 56 1893 1,000 1,000,000 4 g J A J Jan 1 1933 do do
First M Penobscot Shore Line R R  Co assumed _z 48 1890 1,000 1,300,000 4 F A A Aug 11920 N Y , Boston A Portland

K & L 2d M (for 5400.000) assumed__________BBz 48 1891 1,000 400,000 5 F A A Feb 1 1921 do do
Washington County 1st M per mile g gu red.Ce.zc* 139 1904 1,000 2,500,000 3)4 g ,T A J Jan 1 1954 N Y , Boston A Portland
Somerset Ry first m ortgage_____________________ zc 42 1887 500 Ac 225,001) 5 J A J July 1 1917 Nat Shaw Bank, Boston

Consolidated mortgage 5420,000 gold. _______ z
First and refunding mtge 51,500,000 gold ..A B z

42 1900 500 Ac 172,500 4 g J A ,12 July 2 1950 do do
94 1905 1,000 864,000 4 g J A J July 1 1955 Amcr Trust Co, Boston

Addlt'l own.by Co Oct’ lfi. viz.: b$9,000 d$11.000 
000. v$2,323,000. '

e$3,00 O.f $15 .000 g54 24.000 h$2. 156.0001 $38,000n 515.500 r $217. 000 t $708,000 u $1,249,-

O f the South & North Alabama RR . general consol. 5s ($25,000,000 auth. 
Issue), $7,400,000 have been sold, guar., prln. & lnt., by the L . A N.; 
$10,000,000 are reserved to retire the 1st 5s o f 1886; remainder for Im
provements, equipment, Ac. V. 98, p. 454, 156, 1001.

The subsidiary Lewlsburg A Northern R R . In Sept. 1915 made a mort
gage to socure $15,000,000 50-year 5% bonds, o f which $8,257,000 to pay 
for construction and $6,743,000 for further construction and improve
ments. In Oct. 1915 none held by public. V. 101, p. 846. 1272.

Lexington & Eastern Ry. 5s are guaranteed, prln. and lnt. (auth. Issue 
$20,000,000). See V. 100, p. 901, 1438; V. 101, p. 1272; V. 102. p. 1163.

F IN A N C E S .— In Juno 1P16 tho dividend rate was restored to 7%. V- 
102, p. 2341. Dividend on Nashv. Chatt. & St. Louis Ry. stock ($11,4S4> 
100 owned) was raised from 5% to 6% basis as of Feb. 2 1916. V. 102, p. 
251.

E A R N IN G S .— 2 inos.,ri916..........Gross, $10,752,443; net, $3,651,254
July l to Aug. 31. \ 1915______ Gross, 9,114,214; net, 2,891,202

R E l’ORT.-—-Report for 1915-16 in V. 103, p. 1298. 1404, 1417.
Year ending June 30—  1915-16. 1914-15. 1913-14.

Average mileage................................. 5,071 5.037 4,937
Freight earnings--------------------------$44,658,860 $36,953,794)
Passenger earnings-----------------------  11,488,086 10,859,047 ̂  $59,906,467
M ail, express, A c___________________ 4,171,053 3,793,174)

Gross earnings______ ______________$60,317,993 $51,606,015 $59,906,467
Operating expenses__________________  39,790,481 39,431,789 45,012,305

N et earnings______ _______  $20,527,512 $12,174,226 $14,894,162
Net. including investments, A c_____$24,983,681 $15,603,822 $17,782,149
Taxes, &c------------------------------------  2,261,606 2,142,778 2,606,007
Interest and rent____________________  8,682,944 8,509,280 8,126,003
Sinking fund payments._____ _______ 85,281 91,622 405,275
Dividends________  (6)4,320,000 (5)3,600,000 (7)5,040,000

Surplus over dividends...... .......... $9,633,8-19 $1,260,142 $1,604,863
OFFICERS.— Chairman, Henry Walters, Balt.; Pres., M . II. Smith, 

and 1st V .-P ., W . L. Mapother, Louisville; 2d V.-P., E. L. Smithers, N . Y . 
Office, 71 B ’way, N . Y .— (V . 103, p. 666, 1298, 1301, 1417.)

LYKENS VALLEY RR. & COAL CO.— Owns from Mlllersburg, Pa., to; 
Wllllamstown, Pa., 19 miles. New lease to Northern Central for 99 years, 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on 
stock) organization expenses and taxes. V. 92, p. 527. •

MACON & BIRMINGHAM RY.— Owns Sofkee Jet. to La Grange, Ga.. 
96.87 miles. Passenger trains aro operated between Macon and La Grange, 
Ga., 105 miles. 8 miles Sofkle to Macon leased from G. & F. Ry. V. 101, 
p. 449. In 1908 a receiver was appointed; now John B. Munson. V. 86, 
p. 337. In year 1915-16, gross, $148,451; net, $8,704; other Income, $954; 
lnt., hire equip., Ac., $14,631; bal., def., $4,973.— (V. 101, p. 449.)

/MACON DUBLIN & SAVANNAH RR.— Owns road from Macon to 
Vldalia, Ga., 92 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100). Seaboard Air Line Ry. guarantees bonds, prln. and Interest 
Bonds, Series 1506 to 1529 incl., have clause “ Federal income tax, if any 
on same, is to be paid by purchaser." V. 89, p. 43; V. 84, p. 102, 450. 
For year ending June 30 1915-16, gross, $469,054; net, $146,578; other 
income, $3,784; interest, rentals, &c., $132,848; bal.,sur., $17,514. Pres. 
James A. Blair Jr., N . Y .; Sec. A Treas., J. R . Frink.— (V . 100, p. 1078.)

MACON T E R M IN A L  CO.— Building a union passenger station atMacon, 
Ga., to bo used by Central o f Georgia, Georgia Southern & Florida and 
Southern Ry., which own the $100,000 stock and guarantee the bonds,

Erin, and lnt., by endorsement. Rental on wheelage basis covers lnt. on 
onds and all charges. O f tho 1st 5s ($3,000,000 auth. issue), $1,600,000 
has been sold. V. 101, p. 1886.— (V . 101, p. 527, 1465. 1886.)
MAHON INQ COAL RR .— Owns from Youngstown to Andover, O., and 

branches, 71 miles. In December 1907 purchased a one-half interest in 
the Lake Erie & Eastern R R . In Youngstown, &c.

Leased In perpetuity for 40% o f gross earnings to Lake Shore (now N . Y . 
Central), which Jan. 1 1915 owned $865,900 common and $399,500 pref. stk.

DIVS.—  1’92. ’93. ’94. ’95-’06. ’07-'09. TO. ’ l l .  T2  T3. T4 . 15. 1916. 
On common; 8)4 8 8 10 yrly 12 yrly 66 70 20 70 60 50 text

In 1915 and 1916, with regular 20% p. a. (F . A  A .) paid In Juno 30% ext. 
The preferred stock certificates are 5% guaranteed and contain a clause 

making them redeemable at par at option of company.
Year ending Dec. 31 1915. rental and other Income, $1,322,176: surplus 

over lnt and 50% on com. and 5% on pref., $461,118.— (V. 102, p. 2077.)
M AINE CENTRAL RR.— Line of road, Portland to Vanceboro, Me., via 

Augusta, 267 m. (Incl. trackage Portland to Falmouth, 7 m.); branches. 
Royal Jet. to Skowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm
ington, 79 m.; Oakland to Klneo Sta., 9l m.; Portland and Rumford Falls 
System, 102 m.; Oquossoc to Kennebago, 11 m.; Bath to Rockland, Incl. 
ferry (0.60 m .), 49 m.; Belfast, Harmony, Foxcroft, Bucksport and Mt. 
Desert, incl. ferry (7.7 m.), 157 m.; Washington County, 139 m.; Portland 
to St. Johnsbury, Vt., 138 m. incl. trackago, 0.11m. St. Johnsbury Sta., 
and 8.27 m. from Portland Union Sta. to Windham Lino, Mo.; Quobec 
Jet., N . H ., to Lime Illdgo, P. Q., 108 m.; total, 1,229 milos, of which 
656 owned, 550 operated under leases, 15 trackago and 8 ferry. Also leases 
from Jan. 1 1915 part o f St. Johnsbury A Lako Champlain RR . from St. 
Johnsbury to Lunenberg, 22 miles, and 5-mile branch. V. 101, p. 846.

In Aug. 1911 purchased entire stock of Sandy River A Rangetey Lakes 
RR.. a 2-ft. gauge road extending from Farmington to Marbles, Me.. 
47 miles, and Strong to Bigelow, Me., 30 miles, with branches, a total of 
106 miles. V. 93. p. 408. 589. 940: V. 94, p. 698. In Oct. 1912 acquired 
entlro stock of Bridgton A Saco River RR.,21 miles, 2-ft. gauge. V.95, 
p. 176. Purchaso Rangeloy Lakes & Megantlc RR .. V. 95, p. 1202.

STOCK.— Tho stockholders in 1915 authorized retiring $10,000,000 of 
tho outstanding stock and Issuing In placo thereof $3,000,000 5% non-voting 
cum. pref. stock and $7,000,000 1st & rof. 20-yr. 4>4s. V. 101, p. 923,

1370, 1465. These securities having been underwritten wero offered to 
shareholders. The common stock was thus reduced to $14,907,617. Seo 
bonds below. V. 101, p. 1628, 1714. Tho majority Interest In tho stock 
formerly owned by the Boston A Maine was all disposed o f in 1914-16, 
through tho Malno Railways, and trust wound up. V. 98, p. 312, 1071; 
V. 102, p. 1250; V. 103, p. 1407.

D IV ID E N D S—  f ’04-’06. '07. ’08-'10. ’ l l .  1912 to Oct. 191<5
On common stock. 1 7 y ’ly. 7X  8 y 'ly . 7X  6 yearly ( l  )4 Q-J)

BONDS.— Tho 1st A rof. M . made in 1915 (seo above) is limited t °  
$25,000,000; $6,000,000 wero issued to rotiro $6,000,000 notes of 191J 
(called and paid o ff at 102)4 M ay 1 1916); $1,700,000 aro roservedtorotiro 
other underlying bonds; $5,300,000 were issuablo for any lawful purpose, 
and tho remaining $5,000,000 may bo issued only for Improvements whon tho 
oarnlngs aro I X  times all Interest charges, including the bonds to bo Issued. 
A first mortgage on about 320 miles o f road. Including tho lino running from 
Portland to Bangor and on entire stock of Portland Term. Co., and a 
second mortgago on about 88 miles. Amount outstanding was increased 
In April 1916 from $7,000,000 to $13,000,000 to rotiro aforesaid note issue. 
V. 102, p. 976. 1163, 1250.

There aro also $91,000 Maine Shore Lino 6s assumed, duo 1923; also 
$40,600 Belfast & Moosehead Lako mtgo. 4s (not tax-exempt), duo 1920, 
not guaranteed, lnt. and sk. fd. paid out o f rental; And. A Ken. stock 
bonds, $11,000, exchangeable for M . C. stock; tho A . & K . stock bonds are 
Included In the above outstanding stock. V. 95. p. 1332.

Guarantees bonds o f Portland Terminal Co. See that company.
E A R N IN G S — 2 mos., /1916........ ...G ross, $2,269,763; net. $669,976

July 1 to Aug. 31. \ 1915_________Gross, 2,047,481; net, 582,185
A N N U A L  REPORT.

Year ending 1915-16. 1914-15.
June 30—• $ $

Gross earns-.12.001,673 11,350,423 
Net Income.. 3,792,837 3,368,061
Interest paid. 750,094 554,114
Rents, &c____ 1,442,263 1,195,867

Report for 1915-16 was In V. 103, p. 1407:
- - ■ Year ending 1915-16. 1914-15.

June 30— $ $
Com. divs__(7) 1,036,125(6) 1483,C02
Pref. d lv s . . . (2)4)75,000 ______
Misc. charges 241,495 114,694

Balanco . . .  247,858 20,384
Pres., Morris McDonald. Directors, V. 99, p. 1215.— (V. 103, p. 1407.)
MANCHESTER & LAW RENCE RR .— Owns from Manchester, N . H ., 

to Methuen (State line), 22 K  miles. Leased for 50 years from Sept. I 1887 
to Boston & Maine at rental paying 10% div. In 1895 a div. o f 50% paid 
from proceeds of C. & M . suit.— (V . 73, p. 1264.)

/MANHATTAN RY. (ELEVATED) .— Owns all the elevated railroads In 
boroughs of Manhattan and the Bronx, N. Y . City, main line and branches, 
37 H miles, double-tracked, with 42)4 miles additional third track, sidings, 
Ac.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines, 
under agreement with the city made In March 1913, had In Jan. 1916 been 
largely 3-trackod. See Interborough Rapid Transit Co.

LEASE.— The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875, guaranteeing 7% per annum on tho stock. V. 75. 
p. 1202, 1302: V. 76, p. 212; V. 79, p. 2456; V. 98, p. 791; also Intorborough 
Rapid Transit Co., V. 76. p. 101. Guaranty, V. 76. p. 480.

BONDS.— Consols beyond 540,000,000 may be Issued for extensions at
5300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $12,712,000 aro tax-oxempt. After all tho $5,409,000 2d M . bonds 
have been Issued, all further capital expenditures must bo financed by tho 
Interborough R. T . Co. Tills mortgage Is mado superior In Hon to the 
lease. V. 103, p. 1118. V. 51, p. 248; V. 87, p. 285.

In Feb. 1916 $4,523,000 4% 2d M . bonds wore sold to reimburse the Intor
borough R . T . Co. for improvements and additions furnished under lease, 
Ac. Tho 2d mtgo. is mado suporlor in Hon to tho loaso o f tho property to 
tho Interborough. V. 103, p. 1118; V. 102, p. 609, 712, 800; V. 97, p. 
1115, 1504.

To 1898 claims aggregating 58.847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to '08 (54.876,545).

RE PO R T (Year end. June 30)—  1914-15. 1913-14. 1912-13.
Gross operating revenue____________ $15,589,948 $15,954,838 $15,689,916
Not, after taxes.................................. 7,160,098 7,528,843 7,346,103
Gross income........ .............................  7,299,223 7,588,556 7,393.547
Interest and rental paid_____________  1,682,657 1,682,657 1,665,157
Dividends (7 % ) .................................  4,200,000 4,200,000 4,200,000

Balanco. surplus__________________ $1,416,566 $1,705,899 $1,528,390
Pres., Edgar L. Marston; Vice-Pros., John II. McCloment; Sec. and 

Treas., D. W. McWilliams; Asst. Sec.-Treas., P. V. Trainque.— (V . 103,
p. 1118, 1210.)

M ANILA  RR.— (Gauge, 3 ft. 6 in .)— This company, organized In New Jer
sey In 1906, has taken over and Is operating the only steam road on the 
Island of Luzon, Phlllpnlne Islands. 550 miles (V. 88. p. 1313; V. 91. n. 215.)

In operation Sept. 1916, 315 miles o f Northern lines and 279 miles 
Southern lines. On Dec. 31 1914,100 milos o f road was under construction.

Of the stock, 53,652.800 7% cum. pref. and 52.130,700 common, all but 
directors’ shares are hold by tho Manila Ry. (1906), Ltd. (seo below). Tho 
purchaso of all tho outstanding stock by tho Philippine Govt, for $4,000,000 
cash was ratified in Sept. 1916. V.103, p.939, 1031; V.102, p.609, 251, 2166.

BONDS.— The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar
anteed as to Interest by the Philippine Government under Act of U. S. Con
gress, are limited to $30,000,000, of which $10,575,000 have been Issued. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink
ing fund of Vi of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V. 91. p. 215, 276, 717; V. 91. p. 1711: V 93. p. 45.

In June 1916. under agro9mont for salo of the capital stock to tho Philip
pine Govt., It was agreed, with other provisions: (1) To cancel tho North
ern Div. ($4,330,000) 6% 1st M . bonds and ($7,716,000) 7% 2d M . bonds 
(pledged as part security for tho " A "  and "B  debenturo stocks and bonds 
of tho English company) and to issuo In lieu thereof $13,236,000 new 1st M . 
5% 40-year bonds. (2) To  apply not over £590.000 of tho $4,000,000 pur-
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R A I L R O A D  C O M P A N I E S  
\For abbrevia tions, <fcc., see notes on  f irs t  page. I

Maine Central (.Concluded)— Guaranteed Issues—  
Portland & Ogdensburg stock (2% rental 999 yrs). .

1st M g uar prln Sc lnt end (V  86, p 1285) ----------z
Dexter Sc Piscataquis stock 5% rental 999 years 

First M  Dexter to Foxcroft &c guar by end-.BBz
Hereford By stock (rental 999 y e a r s )- - . . - . - - -----

First mortgage guar prln and int (endorsed) — z 
Upper Coos RB stock 6% rental 999 years...

1st M  and Exten M  ($693,000 4>$s) guar p Se I .z
Dexter St Newport stock 5 % - - - - - ........ ;

First M (old 6s refunded In 1897) guar p&l end zc* * 
East Maine stk 4 H % rental 999 year? . . . . .  . 
Portland Union RySta series "A  ’ & B (text) .s f z 
Portland Term new M $10,000,000 g gu xc*&r (text) 
Portland & Rumford Falls R R — See that company 

Manchester & Lawrence— Stk 10% rent till ’37 B & M 
Plain bonds (not mtge) lnt guar by B & M . . . . . z c  

Manhattan (Elevated) Ry, N Y— Stock $60,000,000.. 
Manhattan Elev cons (now 1st) mtge gold_Ce.xc*&r

2d M  $5,409,000 g call at 105 (see toxt).......... Eq
Manila— 1st M Sou Lines g lnt gu s f red HOF-.xc^&r* 

New 1st M  on Nor Lines proposed 1916 $13,236,000 
Manistique & Lake Sup— Inc M 4% n-c $1,300,000 .z  
Manist & N E— 1st M g due 40M y ’ly red text.CC.xc* 
Manitou & Pike's Peak Ry— 1st M $500,000 g-.F .xc* 
Manitoulin & North Shore—See Algoma Eastern Ry 
Marietta Columbus & Clev— 1st M $250,000 gold.Colz
Marlon & Rye Valley Ry— First mortgage............ x
Md Del & Va— 1st M $2,000,000 auth gold gu ar-----x
Marshall & East Texas— 1st M gold call 102 SSLxc* 
Maryland & Pennsylvania— York & Peach Bot M__x 

First mortgage $1,200,000 gold call at 10o.MeBa.xc* 
Income mortgage $900,000 4% cum call par.. MeBa
Notes $500,000 gold red 102 K ..............-MeBa.xc*
Maryland & Pa Ter 1st M $200,000 g gu red 110. .xx

Mason City & Ft Dodge— 1st M g ----- -------  Ce.xc&r
Massawipoi— Stock guar same dlv as Conn St Pass—
McCloud River— First mortgage $1.200,000..............x
Meadville Conncaut Lake & Linesville— First m tge..z

M ile s
R oa d

Date
B on d s

P a r
V a lu e

A m o u n t
Outstanding

R ate
%

W hen
P a ya b le

L a st D iv id en d  
and M a tu r i ty

P laces W here Interest and  
D iv id en d s  are P a yable

110 $100 $4,392,538 2 Q --F  28 Aug 28 ’ 16 H% Maine Cent Off, Portland
110 1908 1,000 2,119.000 4H M & N Nov 11928 N Y . Boston Sc Portland
17 100 122,000 5 J & J July 1 '16 2 K % Office, Dover, Me
17 1889 1,000 175,000 4 .1 & J July 1 1929 Bos Safe Dep St Tr Co
53 100 800.000 4 M St N Nov 1916 2% Treas office, Portland
53 1890 1,000 800.000 4 M St N May 1 1930 N Y , Boston St Portland
65 100 350.000 6 M St N N ov 1916 3% Office, Portland, Me
55 1890 500 &c 1,043.000 4 Se 4H M Se N May 1 1930 N Y , Boston Sc Portland
14 100 122,000 5 .1 Sc J July 1916 2)4% Treasurer’s office, P ’ tl’d
14 1897 1,000 175,000 4 M St S Sept 1 1917 N Y , Boston St Portland
19 100 200,000 4H M Sc N Nov 1916 2 M% 

July ’27-Jan '29
Office. Rockland. Me

1,000 300,000 4 J <5c J Fidelity Tr Co, Portland
. . . 1911 1,000 &c 4,600,000 4 g J Se J July 1 1961 do do

22 100 1,000,000 10 M & N M ay 1 1916 5% Manchester, New Hamp
1892 1,000 274,000 4 J & J Jan 1 1922 Bost & Me RR , Boston

37 100 60.000.000 7 Q— J Oct 1 1916 1 H 165 Broadway, N  Y
37 1890 1,000 &c 40,084,000 4 g A Sc O Apr 11990 do do
37 1913 4.523,000 4 g .1 & D June 1 2013 do do

1909
1916
1909

1.000 &c 10.575.000 
(See text) 
1.100,000

J1 M Sc N May 1 1939 
1956

N Y , London, &c

68 1,000 Up to 4 M Se S Aug 11934 Detroit
toxt 1909 1,000 1.251.000 5 e J Sc J Jan 1917-1939 N Y St Grand Rapids

9 1908 1,000 500.000 5 g A & O Oct 1 1928 New York and Chicago

44 1890 1,000 250,000 5 g M St N Nov 1 1940 In default
18 1902 500 175.000 6 J Sc J July 1 1922 Bank of Marion (Va.).
77 1905 1,000 2,000,000 5 g F Sc A Feb 1 1955 Treasurer’s Office, Phila
92 1911 1.000 1,180,000 5 g 1 Sc 1 Jan 1 1931 St Louis Union Trust Co
40 1882 50 &c 202,450 5 M Sc S Apr 1 1932 See Tie.& Tr.Co.York.Pa
80 1901 1,000 897.000 4 g M & S Mch 11951 Brown Bros, N Y Sc Balt
80 1901 1,000 900,000 See text A Sc O Apr 11951 do do

1913 100 &c 300.000
200.000

6 g J Se J Oct 1 1923 Alex Brown Se Sons. Balt
1906 1,000 5 g M & N May 1 1936 do do

378 1905 1,000 12,000.000 4 g J St D June 1 1955 J P Morgan & Co. N Y
37 100 800.000 6 F & A Aug 1 1916. 3% Sate Dep Sc Tr Co, Bost

1907 1,000 1,200.000 5 A Sc O Apr 1 1937 Mercantile Tr Co. San Fr
22 1891 1,000 200.000 5 J St J July 1 1921 Merch Nat Bk, Meadv.Pa

been canceled. V. 88, p. 375. 823; V. 90. p. 1363. Report for Juno 30 
1915-16. gross. $502,318; net, $91,577; 1914-15, in V. 101, p. 769, showed: 
Cross, $469,797; not, $63,623; hire o f equipment (Cr.), $2,374; interest 
P a k L F ^ Z P *b a la n ce . deficit, *5,,706. net. nag

chase price to paymont of loans of Manila Ry. (the English co .), canceling 
the A  & D deb. stock pledged therefor and so reducing the nominal issuos 
of Its dob. stock (and bonds) to tho amounts heretofore sold, v iz ., £2.000,000 
Class A  4% and £1,880,000 Class I!, tho nterest rate on the latter to bo re
duced from 4% to 3 )4% . The A and B Issues will then bo first and socond 
charges, respectively, on the $13,236,000 now 1st M . 5% 40-year bonds of 
the American co. and on about $2,000,000 Southern Linos 1st M . 4s. See 
also V. 102, p. 2166; V. 103, p. 145, 493, 1032.

R E PO R T.— Report for cal. year 1914, In V. 101, p. 842, showed: Gross* 
*2 496.367; not, after taxes, $1,011,430; other Income, $157,188; charges, 
$li227,061; bal., def., $58,444.

D IRECTORS A N D  OFFICERS.— Horace L. Higgins (Pros. & Gen. 
M gr.), Manila; E. M . Heberd, N . Y .. is Sec. Se Troas. Office, 45 Nassau 
St — (V. 102, p. 251, 609, 2166; V. 103, p. 145, 938.;

MANISTEE & NORTHEASTERN RR.— Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
Jet., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.; operated 
under contract, 6 m.; total, 243 miles. Stock, $2,000,000.

Of the bonds ($1,500,000), $4O,0OO mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 5 0 %  of surplus Income, beginning July 1 1910, Is 
to be used to call bonds by lot at 102 and Interest until $1,000,000 have 
been canceled. V. 88, p. 375. 823^ V. 90. p. 1363. Report for June 30 
1915- 
Gross
^ E A R N IN G S .— 'lo'm'os.,*(1915-16 . . Gross, $4)4,177; net, 578,685

July 1 to Apr. 30. \ 1914-15--------Gross, 408,742; not. 52,189
Pros., Edw. Buckley, Manisteo, M ich.— (V. 101, p. 769; V. 102,p. 1436.)
MANISTIQUE & LAKE SUPERIOR RR.— Manistique. Mich., on Lake 

Michigan, northerly to Evelyn, 42 m.: branch to Doyles, 15 in.; V. 81. p 
975* V 87. p. 97: V. 89. p. 470. The Ann Arbor RR. in Apr. 1911 ac
quired the entire $250,000 stock. V. 92. p. 1109. Bonds auth.. $1,300,- 
(100 25-yoar 4% non-cum. incomes. For year ending June 30 1915, gross.
*132 908; not. $20,267; other Income, $871; Int., taxes, &c., $25,633; bal., 
sur $1 505. In 1913-14, gross, $168,019; net. $31,495. Pros, and Gen. 
Man.?Alfred W . Towsley, Toledo. O.— (V. 92. p. 1109.)

MANITOU & P IK E ’S PE AK  R Y .— Manitou, Col., to summit of Pike's 
Peak, 8.9 miles: standard gauge. Operated from April to November yrlys 
Stock, $500,000; par o f shares. $100. Div., 40% paid in 1913-14; 1915, 
Sept., 10%. For yoar ending Juno 30 1916, gross, $165,797; not, $77,485; 
other income, $1,663; int., $25,000; dividend Oct. 18 1915 (10%), $50,000; 
bal., sur., $4,148. Pres., C. W. Solis, Manitou, Colo.— (V. 89, p. 847.)

M ARIETTA COLUMBUS & CLEVELAND RR.— Owns Moore’s Jet. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage,Marietta to 
Moore’s Jet., 3.2 m. On July 10 1914 D. B. Torpoy was appointed re
ceiver. Sold at receiver’s sale at Marietta, on July 18 1916 to Henry I I . 
Isham for $100,000, tho upset price. V. 103, p. 320. V. 99, p. 120. 
Bonds, soo table. For year ended Juno 30 1916, gross, $99,898; not, 
$10,906. In 1914-15. gross, $105,518.— (V. 102, p. 2166; V. 103, p. 320.)

M ARIO N & RYE V A LLE Y  R Y .— Owns Marion to Sugar Grovo, Va., 
18 miles. A  reorganization in June 1900. Controlled by United States 
Spruce Lumber Co. Stock, $100,000, par, $100. Dividond 1915, 6%. 
Bonds $175,000 6s, see tablo above. V. 96, p. 1472. Yoar ending Juno 30 
1914, gross, $86,138; net. $33,291: int., &c., $22,392; bal., sur., $10,899. 
Pres. & Gen. Man.. J. C. Campbell; Treas., L. A. Amsler; Aud., B. S. 
Charlton, Marion. Va.; C. 11. M iller, Fairmont, Va.— (V. 95, p. 1472.)

M ARSHALL & EAST TEXAS RY.— Owns from Elyslan Fields, 18 miles 
south of Marshall Tex., on Tex. St Pac.. to WInnsboro, on M. K. & T. 92 m.; 
2 branches, 4 miles. Extension projected In 1915 (a) north from Wlnnos- 
boro to Paris, 65 miles; (b) south from Elyslan Fields to Newton, 110 miles,
(c) Hemphill to Pickering. 40 miles.

Controlled by Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern Ry.. foreclosed Aug. 4 1908. V. 87. p. 416, 481. 
Stock outstanding, $200,000. 1st M . 20-year 5s ($5,000,000 auth.), see 
V. 93, p. 589. 1787. Loans and bills payable June 30 1916, $316,797; car 
trusts, $2,375. For year ending June 30 1916, gross, $188,357; oner, def., 
$17,194; taxes and rentals, $9,9S9: bond int., $59,000. Pres., Albert T . 
I’ erklns, St. Louis, Mo.: V.-P. & Asst. Sec., Osce Goodwin, Dallas, Tex.; 
Soc., Bryan Snyder, and Troas., E. Koy. Marshall, Tex.— (V . 93, p. 1787.)

M ARYLAND DELAW ARE & V IRG IN IA  RY .— Operates Love P t.,M d .. 
to Lewes. Del., 72 miles: Queenstown Jet. to Centerville. Md., 5 m.; total. 
77 m.- and Lewes to Rehoboth, 5 m.. Is trackage over Del. M. & Vlr. Also 
owns 10 stoainors on the Potomac River, &c., but on Aug. 20 1914 was 
orderod to dispose of practically all Its water lines by April 1 1916. V. 101

^ ’stoc’k. $3,000,000. of which one-half each of common and 4% non-cum. 
prof.; par o f shares, $50 each; 1st M . 5% bonds duo Feb. I 1955, $2,000,000; 
loans and bills payable Dec. 31 1915, $689,290. Balt. d ies. & Atlan
tic Ity. (Pennsylvania RR. system) in Juno 1916, owned all tho common 
and $300,000 prof, stock, and guarantees bonds. In 1915, gross, 
$904,155; net, $46,054; other incomo, $8,239; charges, $177,100; bal., def., 
$122,807. Year 1914, gross, $949,285; net, $94,072.— (V. 100, p. 1168: 
V. 101, P- 694; V. 102, p. 1340.)

M ARYLAND & PENNSYLVANIA RR.— Baltimore. Md , to York. Pa.. 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK A N D  BO NDS.— Stock authorized, $3,600,000, of which $1,997,
500 reserved for conversion of notes (see below) and future requirements. 
In 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
SI 200 000 of which $203,000 are reserved to retire tho York and Peach 
Bottom 5s and $100,000 additional for future purposes. Sec. V. 74. p. 91. 
427* V. 79. p. 2205. O f the 6% notes of 1913 ($500,000 authorized issue). 
$300 000 have been sold. They aro convertible into common stock at 
$50 per share up to July 1 1923. No mortgage can bo made without pro
viding for the notes. V. 97. p. 1115, 951. Maryland Sc Pennsylvania Ter

minal guaranteed bonds. V. 82, p. 1041. 1102. Equipment notes Oct. 
1916, $49,000. V. 96, p. 203. Paid on Incomes. 1901. 3%; 1902 to Apr. 
1914, incl., 4% yearly (2% A . & O.); none since to and lncl. Oct. 1 1915. 
V. 101. p. 1092.

E A R N IN G S .— 10 mos., (1915-16.......... Gross. $398,007; net. $107,778
July 1 to Apr. 30. \ 1914-15..........Gross. 435,150; net. 96,953

REPO RT.— For year ending Dec. 31 >915’ gross, $480,084' net, $115.
717: int., taxes, &c.. $101,968; bal.. sur., $13,749. In 1914, gross, $528 - 
322. Pres., O. H . Nance.— (V . 100, p. 397; V. 101. p. 1092, 1973.)

MASON C ITY  & FORT DODGE RR.— (See Map Chicago Great Western.) 
—Owns road from Oelwein, la., to Council Bluffs, 259 miles; Hayfleld, Minn, 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,
100 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635.
752 of the $14,000,000 auth.). and operates the road as part of Its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
Tune 1901, M. C.&Ft.D.receiving 60% of earns, on business Interchanged. 
Tho accounts showed a deficit June 30 1912. See V. 95, p. 1274. In 1905 
$12,000,000 4% bonds were sold. Compare Chic. Great Western Ry. and 
V. 73. p. 566, 616. 722; V. 77. p. 640: V. 78. p. 1782; V. 80. P- 2621 
Earns, lncl. in those o f O. G. W . system.— (V .95.p .1274: V. 99, p. 1451.)

MASSAVVIPPI VALLEY R Y .— Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut St Passumpsle 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1 Dividends, formerly 5%, 6% since Jan. 1 '97. Of the stock. 
$400,000 owned by the Conn. Sc Pass. River Is deposited under its mtge. and 
$50,000 represented by Connecticut Trust St Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. Sc Maine rec’d authority to purch. stk. V. 92, p. 1108.

McCLOUD RIVER RR.— Owns from Sisson, Cal., to McGavic, 50.6 miles 
Stock, $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co.. San 
Francisco, mtge. trustee. V. 85, p. 1005. For year ending June 30 1915
16, gross, $319,746; net, $59,512; 1914-15, gross. $295,229; net, $39,701; 
other incomo, $6,834; int., &c., $68,881; bal., def., $22,346. Pres., J. II. 
McQuoal, San Francisco.— (V. 85, p. 1005.)

M EADVILLE CONNEAUT LAKE & L INESVILLE .— Meadville to Lines 
vllle. Pa.. 20.5 miles, and branches, 1 mile; total, 21.5 miles. Leased 
to July 1 1990 to Pittsburgh Bessemer & Lake Erie RR.: rental. 25% of 
gross earnings. Stock, $200,000; par, $50. Dividend In 1913 to Oct. 1916, 
4% (2% A . Sc O .). For year ending June 301916, gross, $28,091: net, $27,765; 
bond lnt., $10,000; divs. (4 % ),$8,000; bal.,sur..$8.795.— (V . 96.p. 709.)

MEMPHIS D ALLAS & d U L F  R R .— Owns from Ashdown to .Hot 
Springs, Ark., 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to 
Leard, 6 m.; Daleville to Dalark, 11 m.; total, 151 miles. Extensions pro
posed north to Memphis, Tenn., 255 miles, and south to Dallas. Tex.; 186 m.

Stock authorized. $3,600,000; par, $100: outstanding $1,027,000. Of 
the 1st and rof. 30-year gold 6s ($3,600,000 auth. issue). $1,015,000 were 
Issuable at once, $420,000 are reserved to retire the $420,000 Memphis 
Paris & Gulf 6s, which are guaranteed principal and interest by Nash
ville (Ark.) Lumber Co., and $2,165,000 for road acquired or constructed 
at $18,000 per mile In 5-miie sections; they are redeemable at 101 and int. 
to Jan. 1 1918 at 103 and int. thereafter; outetanding June 30 1915, $558.
000. V. 96, p. 237, 887. Car trusts May 31 1914. $15,669: loans and bills 
payable, $772,792. In Sept. 1916 mortgage trustee applied for a receiver.

For year ending Juno 30 1915-16, gross, $336,865; net, $58,814; 1914-15, 
gross, $270,439; not, $42,909; interest, &c., $45,571; bal., def., $2,662.

Pres., W. W. Brown, Camden, Ark.; V.-P. Se Gen. Mgr., C. O. Hender
son; V .-P., A. C. Ramsey; Sec., J. W. Bishop; Treas., W . II . Toland. 
— (V. 97. p. 887.)

MEMPHIS U N IO N IS A T IO N  CO.— Owns union passenger station at 
Memphis, Tenn., used by Louisv. Sc Nashv., Nashv. Chatt. St St. Louis; 
Southorn Ry., St. L . Iron Mtn. & So. and St. Louis Southw., used since 
April 1 1912. Interest charges and expenses are apportioned among the 
lines on tho user basis. Stock. $100,000. owned equally by five roads 
named. In N ov. 1909 made a mtge. to the Bankers Trust Co. o f N . Y .. 
as trustee, to secure an issue of $3,000,000 6% gold bonds, guar. Jointly 
by five roads named. V. 97. p. 1025; V. 93. p. 1324; V. 89. p. 1411, 1542; 
V. 90. p. 236; V. 91. p. 94.— (V. 97. p. 1025.)

A1ERIDIAN & MEMPHIS R R .— Meridian, Miss., to Union, 33 miles, 
completed December 1913. Has large terminals at Meridian (used by
N. O. Mob. & Ch.) Stock auth., $500,000. and bonds. $675,000 (closed M.) 
30-year 5s aro owned by the company that financed the enterprise and aro 
pledged to secure the notes shown in table above, said notes having been 
issued by a voluntary trust in 1916, see offering. V . 103, p. 1118. Meridian 
& Deepwater Ry. is partly building from Meridian west to Tombigbee

^ ^arntno^!— For year ending Juno 30 1916: Gross earnings were $132,512 
and not earnings $68,165; for calendar year 1916 estimated $155,000 and 
$78,500, respectively. . „  , „  „  „  . .

Pros .7. T . Schley; Sec., E. B. McRaven; Treas., C. W . Sckamber. 
Offlco, Meridian, M iss— (V. 103, p. 1118.)

MERIDIAN TERM INAL CO.— Owns passenger stations at Meridian. 
Miss., opened Sept. 1 1900, and used by Southern Ry., Mobile St Ohio, New 
Orleans & Northeastern RR.. Ala. Sc Vlcksbure and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000) and guarantee the 
bonds Jointly and severally by endorsement; form. V. 85. p. 601. Pres., 
Larz A . Jones; Sec.. W. J. Kelleher.— (V. 85. p. 601. 1402.)

MEXICAN NORTHERN R Y .— Owns from Escalon, Mexico, on the Mexi
can Central Ry.. to Sierra Mojada, 83 miles, all steel. See V. 64, p. 619.

Bonds, see V. 88. p. 1437. 1500; V. 89. p. 104; V. 91. p. 1026.
DIVS.—  f ’93. '94. ’95-’99. *00. ’01. ’02. *03. ’04-’08. ’09. ’ 10-’12. 1913; 

Per c e n t . . . 6 4 v ’ly. 5 4H 2H 1 H None. 13 4yrly 1H. 0 
— (V . 91, p. 1026; V. 96, p. 1635; V. 103, p. <59.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b re v ia t io n s , & c . ,  see n otes  o n  f i r s t  p a g e ]

M i le s
R o a d

D a le
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

Mem Dal&G— lst&refM$3,600.000g red textMStxc* 1913 $1.000&c See text 6 g J & J July 1 1943 Miss Vail T r Co, St L
Mem Paris & Gulf— 1st M gold red 103 begin 1919.x 1908 1,000 $ 120,000 6 g J & J Jan 1 1928 Merc Tr Co, Little Rk, A?

Memphis Union S tation— 1st M g guar._Ba.xc*r* 1913 1,000 &c 2,500,000 5 g M & N Nov 1 1959 Bankers Trust Co. N Y
Meridian & Memphis RR— 1st M  $800,000 red 105._ 1913 1,000 See text 5 J & J Jan 1 1943 Un Bk&TCo.Jacks’n.Ten

Collat trust notes (of voluntary trust) call 101-CC.c 33 1916 1,000 260,000 6 g J & J July 1 1919 Chicago and Now York
Meridian lermiual— First M  $250,000 g gu__Gxc*&r 3.27 1905 1,000 &c 250,000 4 g M & N May 1 1955 Guaranty Trust Co, N Y
Alexican Central— Alexican International— See Nation al Rail ways o t Mexico
Mexican Mineral— 1st M $500,000 g red 110 s t____Gx 16 1899 b326,000 6 g F & A Aug 1 1919
Alexican Northern— Stock, $3,000,000_______________ 100 3,000,000 Mav 1 '13 1 Office, 82 Beaver St, N Y

First mtge U 8 gold red 105 s f  ext In 1909-O.xc*&r 83 1890 1,000 a708,000 6 g J & D Dec 1 1930' do do
Mexican Ry Limited— Ordinary share capital stock.. £10 £2,254,720 Nov 6 ’ 13.IV i %

First preference stock 8 % _________________________ £10 £2,554,100 Nov 6 ’ 13, 4%
Second preference stock 6 % _______________________ £10 £1.011,960 Nov 6 ’ 13’ 3%
Perpetual 6% debenture stock_____________________ 403 £10 £2,000,000 6 J & J Perpetual See text
2d debens £1,000,000 auth red par since 1912 s f _ 1909 £100 £481,400 4 A A & O Dec 1960 See text

Mexican Southern Ry— Ordinary stock, £1,000,000.. £1,000,000 F & A
1st M 4% deb stock £1,000,000 red at par 90 yrs___ 1896 £864.000 4 F & A
Prior lien bonds________________ . __________ 1913 6 1928

Mex No West— Prior lien bonds £2,500,000 red \02A 1913 £100 £1,671.000 6 1928 Sept 1914 coup deferred;
1st M gold red t e x t ___________  . _______ ____ 1909 £100 £5,600,000 5 g M & S Mch 1 1959 Sept 13 coup deferred
Conv Income bds £1.000.000 6% cum red par s t.c* 1912 £20 &c £750,000 Up to 6 M & S15 1st coup Mch 1913
Equipment gold bonds £480,000.... .............  ........ (?) 5

Michigan Central—Stock______  ____________  ______ $100 C$18738000 See text J & J July 29 19162% Grand Cent Term’ l, N Y
First mortgage $18,000,000 gold__________G.xc*&r 270 1902 1,000 &c 18,000,000 3 H g M & N May 1 1952 Reg at G C T; epat G Ts
M C Michigan Air Line first mortgage____Un.xc&r 115 1890 1.000 &c 2,600.000 4 ,1 & .1 Jan l 1940 Union Trust Co, N V
1st M on Det&Bay C ltv______________  Un.zc 171 1881 1,000 1 4,000,000 f 5 M & S Mch 1 1931 do do

do do bonds without coupons__ zr 171 1881 1.000 &c ; \ 5 Q— M Mch 1 1931 Grand Central Term, NY
Debentures gold_________________  _____  G.xc*&r* 1909 l.OOO&c 7.634.000 4 g A & o Apr 1 1929 do do
M C new M on Gr R ivVal $4,500,000, g text.Gxc&r 84 1909 1,500.000 4 g M & s Sept 1 1959 do do
M C first mortgage on Kalamazoo &S Haven,xUn.r 39 1889 l.OOO&c 700,000 5 M & N Nov 11939 do do
Mich Cent 1st M on Jack Lans & Saginaw g . .xc*&r 379 1901 1.000 1,708.000 3 H g M & s Sept l 1951 Reg at G C T; cp at G Tr
M C 1st M on Joliet & Nor Indiana $3,000,000 g.x 45 1907 1.500.000 4 g J & J 10 July 10 1957 Guaranty Trust Co. N Y
Equip. Tr. $4,500,000 ($300,000 due s-a) guar, gyc* 1915 1,000 4,200,000 5 g A & o To Oct 1 1931 New York and Phlla
Jack Lans & Sag stock 3H %  yearly guar by end__ 100 2.000.000 3 H Vf & s Sent 1 1916 1 *A Guaranty Trust Co, N  Y
Grand River Valley stock rental In perpetuity___ x 84 100 491,200 5 J & J Julyl ’ 16. 2 A % Jackson, Mich
Bay City & Battle Cr 1st M g gu p & 1 end.Alp.zc* 18 1889 1,000 250,000 3 g J & D Dec 1 1989 Union Trust Co, N Y
Battle Cr & Sturgis 1st M g guar p & i end.Alo.zc* 41 1889 1,000 X421.000 3 g J & D Deo 1 1989 do do
TolCanSo&Det lstM$4,500,000 g gu (end) G.xc*&r . 59 1906 l,000&c 3,100.000 4 g J Sc J Jan 1 1956 Grand Central Term, N Y
Detroit R lvTun 1st M $30,000,000 gu en d .. G.xc*r* 1911 1,000 18.000,000 4A  g M & N May 11961 do do
a Exclusive of $31,000 held by sinking fund, b $2 4,000 addltlo nal In sin king fund.

c Of which $16,819,300 hold by N  Y  Centrai RR Co. x An additio nal $79.0 00 is guar b y N Y O o ntral RR

MEXICAN RY., LTD .—City ot Mexico to Vera Cruz, 2(54 miles; Puebla 
branch, Aplzaco to Puebla, 29 rn.: Pachuca branch, Omctusco to Pachuca, 
29 m.; Zacatlan branch (narrow gauge), 33 m.; Huatusco branch (narrow 
gauge), 20 m.; Huajuapan branch narrow gauge, 28 miles; total June 30 
1914.403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 the. military authorities took over the line and no returns 
were rendered to the company. In Sept. 1916 the Carranza Govt, had 
turnod over the system to its owners. V. 103, p. 991.
DIVS. (Sfnce‘04.)1905. 1906. 1907
First pref____% "
Second pref 
Common__

--%1 5»4
--%  . . .-  -  % J —

—  .......... ............ 1908. 1909. 1910. 1911
5 ^ 7  1-16 8 8 7 3-16 8 8

Wa 4 13-16 3H  1 5-16 4 7-16 6
- - -  - ........................  % 19-16

1912.
8
6
2 Vs

1913.
8
6
2 H

The holders of the perpetual deb. stock and4H %  2d debentures on Jan. 7 
1915 voted (a) to defer until 1917 the payment o f the 4 installments of in
terest due In 1915 and 1916 and to Issue certificates for the same bearing 
6% and 4H %  interest, respectively, due on or before Jan. 1 and Apr. I 
1917, respectively; and (2) to omit the sink, fund for 2d deb. in 1915 and 
1916. V. 100, p. 229.

E A R N IN G S .— For 6 mos. ended Dec. 31 1914, gross (Mex. cur.), 
$4,322,095, against $4,968,036 in 1913; not, $1,456,391. against $2,454,177 
in 1913; total net revenue, £41,066; debenture, &c., int., £74,390; deficit 
charged to reserve. £33,324. Office, Finsbury Court, Finsbury Pavement, 
London, E. C.— (V. 99, p. 1673; V. ICO, p. 2291.)

MEXICAN SOUTHERN RY.. LTD.— Puebla to Oaxaca, Mex., 228 miles, 
ail narrow-gauge; branch. 31 in., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m., 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge.

The road passes June 8 1990 to the State without payment, except for 
stations, rolling stock, &c. V. 79, p. 2642. Leased from Jan. 1 1910 to 
Interoceanic Ry. of Mexico. See that company. The rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receivel from Interoceanic Ry. for period subsequent to June 30 1914. an 
extension o^th^nmratonum for 2 years to M ay 29 1917 was agreed to.

tnt. on 2d debs, (now 1st)’ payable only out of profits on Feb. 1 & Aug. 1.
OFFICERS.— Chairman, Sir Ernest Paget: Sec., Thos. Linton, 53 New 

Broad St., London, E. C.— (V. 80, p. 222; V. 101, p. 130.)

300 or the $18,738,000 stock issued. See that company’s statement (also 
V. 93, p. 1787; V. 96, p. 1424, for proposition looking to ultimate mergor.

D IV IDENDS.— J’91. ’92-’94. ’95-’05. ’06. ’07. ’08 ’09-T4. ’ 15. 191& 
Since 1890 _____ %\ 5 5K  y ’ ly. 4 y’ ly. 5 6 8 6 y ’ ly 4 4

in 1915 paid 1% Jan. 29, 2% July 29. 1% special Dec. 28. In 1916, 
Jan. 29, 2% As to mothod of reporting dividends, soo V. 101, p. 48.

BONDS.— Battle Creek & Sturgis bonds for $500,000. but of this $79,000' 
was sub-guaranteed by the Lako Shore & Michigan Southern (now merged 
Into the New York Central), 7 miles of the Battle Creek & Sturgis be
ing operated by that company. Tho $1,708,000 3Hs of 1901 are a first 
mtge. on the Jackson Lansing & Saginaw HR.. 379 tulles (V. 73, p. 1061); 
V. 76, p. 1027). Of tho $18,000,000 3 As of 1902. tho final $4,000,000 wae 
sold in Feb. 1915. V. 74. p. 728; V. 76, p. 102; V. 83. p. 1229. First 4s. 
on Joliet & Northern Indiana, see V. 84, n. 1367, 1428; V . 100, p. 556, 642.

Toledo Canada So. & Del. guar. 4s ot 1906, see V. 82, p. 930 V. 85. p. 406. 
As to Canada South, guar, bonds, see that co. V. 94, p. 982. 1249

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth
orized Issue) are secured by a first lien oil the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds. $18,000,
000 4 Hs have been sold against cost of present property and lmprovemente- 
in progress, the remainder being reserved under restrictions for additions 
anu improvements, Interest rate not to exceed 5%. V. 92, p. 1499; V’ . 93. 
p. 469; V. 94, p. 123; V. 98, p. 236. 386, 1156. 1244, 1693.

In April 1909 an Issue of $25,000,000 4% 20-year debentures was author
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Ot the $4,500,000 authorized 4s on Grand River Valley RU., 
$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future 
requirements. V. 88, p. 945. 1002. 1061, 1254; V. 90. p. 1554: V. 89. 
p. 170; V. 90. p. 627. Tho $6,000,000 1-year 4H % notes duo Mar. 1 1915 
woro paid at maturity and $4,000,000 now 4 'A %  notes wero issued.

Equipment bonds of 1915, see V. 103, p. 145; V. 102, p. 1447.
Jointly with four other roads, covenants to pay New York Central Lines 

$62,200,000 car trusts of 1907, 1910, 1912 and 1913. the company’s share of 
equipment trusts outstanding Dec. 31 1915 being $1,822,978, $3,312,177. 
$1,668,819 and $2,938,744, respectively. V. 85. p. 1402; V. 86. p. 168; 
V. 88. p. 761; V. 90. p. 1677; V. 92, p. 807.

E A R N IN G S.— S mos., (1916_____Gross, $8,617,655; net, $3,382,549
Jan 1 to Aug. 31. \ 1915.......Gross, 5,061,186; not, 560,319

A N N U A L  R E PO R T.— Report for 1915 in V. 102, p. 1430, 1447:
A1EXICAN U N IO N — V ,98. p. 523. 

V. 91, p. 215, 1630.
MEXICANO DEL CENTRO RR.

MEXICO NORTH WESTERN RY .— Owns and controls 540H miles. 
Ciudad Juarez to Tabalaopa I La Junta to Mlnaca___________ 6.34

(Chihuahua)........ ..............475.781 Cumbre to Chulchupa(bulldlngM5.0S
Sail Antonio to Cuslhulrlachlo. 13.051

Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a capacity 
of 250,000,000 ft. per year. Controls finishing, &c., plant at Ei Paso, Tex., 
capacity 100.000,000 ft. per year. See V. 88, p. 749; V. 89. p. 348, 470; 
V. 91, p. 1627: V. 96. p. 287.

Stock. $40,000,000 (par $100). or which $25,000,000 issuod.
BONDS.— Present limit 1st M . 5s, £8.459.700; Issued, £5,600,000; may 

bo Increased for extensions, terminals, double-tracking and other special 
purposes; Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at 
par Mar. 1 1959 by annual payments, commencing In 1919, to be apolled 
in annual drawings at par or by purchase at or below par, or as a whole at 
105. V. f?8. p. 749; V. 93, p. 28, 1324, 1463; V. 95, p. 176. Coupons pay
able at Bank of Scotland, London; Guaranty Tr. Co., N . Y ., and Bank of 
Commerce. Toronto. The payment of the Sopt. 1913 coupons was deferred 
because of disturbed conditions in Mexico which made operation of railway 
and lumber mills Impossible. V. 97. p. 521, 595.

As to 6% cumulative convertible incomo bonds, see V. 94, p. 1627.
The issue of 15-year prior-lien 6% bonds is limited to £2,500,000. secured 

by a prior lien on the entire property,of which £1,671,000 have been sold. 
The remaining £829,000 are reserved for future requirements, lncl 
lnt. on prior lien and 1st M . bonds. Red. at 102 A  any time on 6 months' 
notice. Trustee, Nat. Trust Co., Toronto. Ltd. V. 96, p. 285, 1229. 
The payment of the Sept. 1914 coupons was deferred, owing to financial 
conditions In Europe and Mexico. V. 99, p. 674.

RE PO R T.— Report for calendar year 1911 in V. 95. p. 478, showed 
Gross Income (American currency), $961,468; net Income, $460,581: othei 
Inc., $253,231; bond lnt., $849,162; gen.exp., $189,438: bal., dcf.. $324,788
^ O F F IC E R S .— Pres., R. Home Smith, Toronto; V.-Ps., II. I. Miller, 
N . Y .; M iller Lash, Toronto, Can.; J. O. Crockett, El Paso; Treas., U. do B. 
Daly, Toronto; Sec., A. M . Trueb, N . Y. Ofrico, 115 Broadway, N . Y .—  
(V . 97, p. 521, 595; V. 99, p. 269, 674; V. 1C3, p. 938.)

MICHIGAN CENTRAL RR.— (See Maps New York Central Lines.) 
— L IN E  O F  ROAD.— Main line— Kensington to Detroit, 270 milas, 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total maiD 
line 496 miles. Branches owned and leased, 1,211 m.; trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 m.; other trackage, 82 m.: total 
Jan. 1 1916. 1,803 miles, with 604 m. of 2d track and 1,509 rn. of side tracks.

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m.. 
.and Detroit & Charlevoix, Frederic to East Jordan. 43 miles, art* controlled 
but operated independently. V. 84, p. 50. The shareholders voted 
Juno 8 to purchase these and 15 other subsidiaries, including all those 
mentioned in table above oxcept Detroit River Tunnel Co. V. 102, p. 2254.

Third-rail electric Detroit River Tunnel, 2.42 m. long, Is leased for 999 yrs. 
8ee below. V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, p. 236.
• CONTROL.— The N. Y .  Cent. & Hud. River RR . Co. In April 1898 gave 

*115 in Its 3 A %  100-year gold bonds for $100 stock, and so holds $16,819,-

Year ending Dec. 31—  1915. 1914. 1913.
Railroad revenues............................ $36,510,665 $33,464,968 $36,676,971
Operating incomo after taxes_______  9,285,601 6,681,796 7,281,058
Other incomo_______ ______. . . _______ 928,483 926,363 1,246,057

Gross corporate income...................$l0,2t4,0S4 $7,608,15S $8,527,115
Rentals leased lines........ ............ $3,444,651 $3,402,187 $3,662,314
Interest on bonds, &c________________  1,706,395 1,829,030 1,552,500
Other rents and miscellaneous_______ 569,581 597,673 601,936
Hire of equipment___________________ 1,566,501 1,364,849 1,367,205
Addilions and bottorments__________ 113,176 _________ _________
D ividends_________________________*(5%)936,900 (4)749,520 (6)1,124,280

Balance, surplus or deficit_____sur.$l,876,881 dof.$335,lOOsur.$158,880

♦Of tho above divs. in 1915— 1% ($187,380)— was paid out of total surplus
Pres., A. II. Smith, N . Y .— (V . 102, p. 1447, 1540, 2254; V. 103, p. 145.)
M ICH IG AN  EAST & W EST R Y ,— Manistee to Marion, Mich., 72 m.; 

Filer City to Sands, 2 in. Successor of Manistee & Grand Rapids R R . 
V. 91, p. 887. 365; V. 98, p. 74. Stock, $1,000,000; outstanding, $200,000; 
par, $100. No bonds to bo issued at present. For yoar ending Juno 30
1915, gross, $78,170; op. def., $16,106. Pres., J. S. Joyce; Treas., F. P. 
Leffingwell, both of Chicago. Offico, Manistco, Mich.— (V. 98, p. 74, 236.)

A1IDDLETOWN & U N IO N V ILLE  RR.— Middletown, N . Y .. to 
Unlonvllle, N . Y ., 13.65 miles. Has an agreement with tho N . Y. Ontario 
& Western Ry. for the use In perpetuity both of tho terminal in M iddle
town and of the mile of track used In entering that city.

Incorp. in N . Y . Nov. 14 1913. Successor, per plan, V. 97. p. 887, 
Dec. 1 1913 to Middletown Unlonvllle & Water (Jap RR., foreclosed Oct. 25 
1913, which was controlled by N . Y. Susq. & West. Ry., but reorganized 
Independently. Stock, $150,000, held in 5-year voting trust, with author
ity in majority of trustees to sell same. Adjust, mortgage coupon No. 3, 
for 6 mos. ending April 30 1916, was paid Nov. I 1916.

For 12 mos. ending June 30 1916, gross, $85,815; not, $26,431: int. on 
bonds. $21,570; rentals, $1,250; bal., sur., $4,244. Chairman, Newman 
Erb; Pres., Charles I. Henry, 21 State St., N. Y.; V.-P. & Gen. M gr., 
J. A. Smith: Treas., Garrett T. Townsend; Sec., Frank It. Finn.— (V. 98, 
p. 387; V. 101, p. 1371.)

A1IDLAND C O N TIN E N TA L RR .— (V. 102, p. 66; V. 103, p. 239.)
M IDLAND PE N N S YLV A N IA  RR .— Under construction from Millers- 

burg, Pa., to Ashland, 44 miles. Stock authorized and outstanding, $2,
000,000. Bonds authorized, $2,000,000. About $812,300 bonds issuod 
to Fob. 1916 account construction 15 miles, lnt. defaulted July 1912. 
Pres., Win. J. Latta; Sec.-Treas., John II. Williams, Pottsvillo, P a .— (V. 
95, p. 298; V. 99, p. 467.)

M IDLAND R A IL W A Y .— Statesboro, Ga.. to Stevens Crossing, 39 m. 
In October 1916 an extension to Savannah, was nearly completed. 
V. 105, p . 1118. Formorly Savannah Augusta & Northern Ry.,sold in 1910 
by receiver for $250,000 to W. J. Oliver. V. 101, p. 450, 1372. Year 
1910-11, gross, $23,192; net, $6.979.— (V. 101, p. 450, 1372; V. 102, p. 251. 
V. 103, p. 1118.)

A1IDLAND VALLEY RR.— Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excolsior west
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R A ILR O A D  C O M PA N IE S  
[For abbreviations, &c., see notes on first page]

M iddletown & Unlonv RR— 1st M  $500,000— Ba.y 
Second M  6% non-cum adjust Inc bonds red par..y  

Midland Pennsylvania— 1st M $2,000,000 gold red s f . 
Midland Val RR— 1st M  g red 1024* beg 16.aPxc* 

Adjustment mtge (2d Income) gold red par F P .xc*
Wichita & Midland Val 1st M  g gu red par------ xc

Mill Creek & Mine Hill Navigation & RR— Stock-----
Milwaukee Lake Shore & Western— Mil waukee Sparta 
Milwaukee & Northern— See Chicago Milwaukee <Sc St 
Mine Hill & Schuylkill Haven— Stock (6% rental) _. 
Mineral Point & Northern— 1st M $450,000 gold.F.x 
Mineral Range— Consol mtge (text) gold red at 105-zc 

General mtge Interest guar by Canadian Pacific.Fz 
Hancock & Cal cons mtge gold red at 105 assum__z
Equipment Trust notes Series 1-----------------

do do Series 2_____________
do do Series 3-----------------

Minneap Red Lake & Manitob— 1st M $700,(ion e F.xc 
Minneap & St L— Stock, all of one class, $26,000,000 

First mtge Merrlam June to Albert Lea g —  F.zc*
Pacific extension llrst mortgage go ld ......... .Ce.zc*
First consol M closed M g (V 59, p 1145)-Cc.xc* &r 
First & ref M $13,244,000 gold ($18,000 p m ).._Cex 
Refund and extenM *75,000,000 g red 105.Uxc*&r* 
Car tr ser A  g due $60,000 yly (V 88. p 1373) PeP.xc*
Car trust ser B gold due *18,000 yearly___PeP.xc*

do Ser O part due yea rly ----------------PePx
Equip tr due $40,000 each Nov 1; call 102 4*_.c.PeP
Locomotive trusts due $6,250 quar----------------------
Iowa Central 1st M  g (V 49, p 582)------------ Ba.zo*

1st ref mtge $25,000,000 g (see text)--Un.xo*& i
Car trusts ser A due $32,000 y rly -----------PeP.xc*
Car trusts ser B due $16,000 or $ 15,000 yrly Pep.xo'

American Locomotive Co notes--------------------------
Des Moines & Ft Dodge gold guar p & l..C e.xc*& r 
Hock Coal Co 1st M  $600,000 gu red 105 sf-.Em.xc*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

14 1913 *100 &c *200,000 6 g M & N Nov 1 1933
1913 250,000 4 T5-T6 M & N Nov 1 1933
1910 100 &c 812,000 5 g J & J July 1 I960

299 1913 1,000 5,000.000 5 g A & O Apr 1 1943
299 1913 100 &c 5.512,500 Up to5% Sept. 1 Apr 1 1953

1911 1,000 1,025,000 5 g A & O Jan 1 1931
25 323,375 10 J & J July 1916 5%

& Nor th Wes tern — Se e Chicago & North W estern
Paul

37 50 4,210,200 5 4* J & J July 15 ’ 16 3%
26 1905 l .000 450,000 5 g M & N May 1 1925
16 1891 500 &c 593,000 4 g & 5 g J & J Jan 1 1931
73 1901 100,000 1,000,000 4 g J & J Jan 1 1951
34 1891 1.000 325,000 5 g J & J Jan 1 1931

1910 347,137 44* Monthly Oct 1 1920
1913 55,470 5% G S’ Aug l 1918
1916 100,000 5 M & s Mar l 1921
1905 1,000 700,000 5 sr J <v D 30 June 30 1925

100 25,792,600 Now New in 1916
109 1877 600 &c 950,000 7 g J & 1) June 1 1927
103 1881 1,000 1,382,000 6 g A & 0 Apr 1 1921
502 1894 1,000 5,282,000 5 g M & N Nov 1 1934
779 1899 1,000 13,244.000 4 g M & S Mch 11949

1,409 1912 1,000 &o 4,087,528 5 g C— S’ Feb 1 1962
1909 1,000 180,000 5 g A & 0 To Apr 1 1919
1910 1,000 72.000 5 g A & 0 To Oct 1 1920
1912 1,000 129.000 5 M & N To Nov 1 1922
1915 1,000 400,000 6 g M & N Nov 1 ’ 16 to ’25
1915 250 &c 206,250 6 G— J Jan ’ l7-Jan ’25

502 1888 l ,000 7,650,095 5 g J & D June 1 1938
539 1901 1,000 7,156,000 4 g M & S Mch 1 1951

1909 1.000 96.000 5 g M & N To May 1 1919
1010 1.000 60.000 5 g A & D To Oct 1 1920
1915 218,750 6 To 1925

138 1905 1,000 3,072,000 4 g J A J Jan 1 1935
1912 1.000 196,000 6 g J & J July 1 1932

Places Where Interest and 
Dividends are Payable

Empire Trust Co, N  Y 
Bankers Trust Co, N  Y  
July 1912 coup not paid 
New York and Phila 
Fidelity T r  Co. I’hila 
Office, Philadelphia, Pa 
Reading Term, Phlla, Pa

Office 119 S 4th St. Phlla 
Farmers L & Tr Co, N Y 
55 Wall St, New York 
All owned by Can Pacific 
55 Wall St. New York 
Marquette, Mich 
Montreal, Quo 
Marquette, Mich 
First Trust & S Bk, Chic

do do
do do
do do
do do
do do

Penn Color Ins, Ac-Pbl’a
do do

do do

25 Broad St, New York 
do do

Penn Co for Ins, <5co,Phlla 
do do

Now York
25 Broad St, Now York 

do do

to Sllverdale, Kan., and from Jenks, Okla., to Glenn Pool, Okia., a total of 
304 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
16 m., and Sllverdale to Arkansas City, Kan., 9 miles; leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond Int. and taxes); total oper., 380 m. V. 92, p. 462, 796. 
In Sept. 1916 acquired at public sale Sapulpa & Interurban Ry.. 5 miles. 
V. 103, p. 1032.

O R G A N IZ ’N .— In 1913 readjusted without foreclosure. V. 96, p. 554.
STOCK.— Auth., common, $16,000,000; pref., $5,000,000; outstanding, 

$4,006,500 each of common and 5% pref. (prln. and div.); par, $50. Stock 
Is all held In a voting trust terminating Jan. 1 1924 or at any time after 
M ay 1 1918, at the discretion o f the voting trustees; Edward T . Stotesbury, 
Sidney F. Tyler, J. R. McAllister, Lloyd W . Smith and Francis 1. Gowen. 
The pref. stock Is redeemable at par on any dlv. date after July 1 1916 on 30 
days' notice, and subject to the right or the Cherokee Construction Co. 
(which owns all of tho com. stock) to purchase as follows: During 1914 and
1915 at 35% of the par value; 1916 and 1917, 40%; 1918 and 1919, 45%: 
1920 and 1921, 50%: 1922 and 1923, 55%.

BONDS.— The first 5s and adjustment M . (Income) 5s, Issued per plan 
V. 96 n. 554, are a first and second Hen, respectively, on (1) the entire 
property; (2) the leasehold interest in the Wichita & Midland Valley RR. 
and all the $1,025,000 old bonds of the latter and $459,300 of Its $460,000 
common stock; (3) all of the $250,000 stock and $1,250,000 1st M . 5s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi- 
anthraclte coal lands. O f the first 5s, $5,000,000 have boen Issued on 
account o f retirement of outstanding bonds and other Indebtedness and 
Impts., &c.,and the remaining $10,000,000 are reserved for 85% of the cost 
o f lmpts., extens.. &c., under careful restriction^. See V. 96, p. 1423, 1489.

Tho Interest on the adjustment M . bonds Is to be paid annually. If earned, 
but Is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref 
The $3,512,500 Series A bonds are to have priority both as to lien and 
payment of Interest over the $2,000,000 Series B bonds.

E A R N IN G S .— 2 mos.,f 1916..................... Gross, $359,824; net, $97,587
July 1 to Aug. 31. \1915-................G ross, 270,973; net, 78,019

Report for year ending Juno 30 1916, in “ Chroniclo”  Oct. 28 1916, showed: 
June 30. Gross Net (after Other Interest, Balance,

Year—  Earnings. Taxes). Income. Rents, &c. Surplus.
1915-16....................$1,862,608 $467,935 $67,774 $335,793 $199,916
1914- 15 ........ ........... 1,392,739 241,430 151,187 331,759 60,858

Pres., C. E. Ingersoll; Sec. & Treas., H. E. Yarnall. Office, Franklin
Bank Bldg., Phila.— (V. 100. p. 1918; V. 101, p. 1365; V. 103, p. 1032.)

M ILL  CREEK & MINE H ILL  NAVIGATION & RR.— Mill Creek Jet. to 
Broad Mountain, Pa., 4.01 m.; branches, 1.90 m.; second track, 3.79 m.; 
total track, 57.26 m. Leased in 1861 for 999 years to Phila. & Reading RR.; 
lease assumed in 1896 by Phila. & Reading Railway, rontai, $33,000 & taxes.

MINE H IL L  & SCH U YLK ILL HAVEN RR.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.72 m.; 2d track, 18.85 m.; total track, 
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999 
years from Jan. 1 1897 to Phlla Sc Read. Ry. Co.; 2 4*% is paid in Jan. and 
3% In July, >*% being deducted for taxes.— (V. 90, p. 1365, 1423.)

M INERAL POINT & NORTHERN R Y — Highland to Highland Jet., 
Wis., 26.4 miles; trackage Highland Jet. to Mineral Point, 4.2 m.; total,
30.6 miles. Incorporated In Wisconsin Oct. 17 1899. Stock, all Issued, 
$550,000: par, $100. Bonds, sec table above. For year ending June 30
1915- 16, gross, $120,858; net, $35,569; 1914-15, gross, $93,057; not, $13,971; 
int., taxes, &<;., $39,312; bal., def . $25,341. Pres., M . F. Chase; V.-P.,
A . P. Cobb, New York.

M IN ER AL RANGE RR.— Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Mohawk, 20 m.; branches, 30 m.; South Range exten., K e 
weenaw Bay to Riddlo Jet.. 36 m.; trackage. 3 m.: Mohawk R R ., 17 m.

In 1895 paid dividends of 1044%: in 1896, 7%; 1897.7%; 1898,34*%: 
none since. Stock, $1,500,000; par, $100.

BONDS.— Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1916 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which It guar, as to Int. V. 75, p. 554. See V. 73, p. 556. 616: V. 73, 
p. 785. Of tonnage in 1915-16, 90% was ores and mining products. Equip, 
trust notes Juno 30 1916, $502,607. including deferred interest.

E A R N IN G S.— For 2 mouths ending Aug. 31:
Two Months—  Gross. Net. Other Inc. Charges. Bal., Sur.
1916 ................ $188,350 $46,174 $972 $27,703 $19,443
1915.................... 179,251 55,856 694 26,218 30,332

RE PO R T.— For year 1915-16, gross, $1,073,472; net, $253,832; other 
jnc., $7,122; charges, $186,270; sur.. $74,684.— (V. 97, p. 176.)

M INNEAPOLIS RED LAKE & MANITOBA RY .— Bemldjl to Redloy. 
54inn., 33 Vi miles. Stock, $100,000; bonds (see table). For year ending 
June30 1916, gross, $61.515; oper. exp., S47.800; not, $13,715; taxes, rentals 
and fixed charges, $3,633; Int. on bonds, $35,000; bal., def., $24,918. 
Pres C. A. Smith; Sec., A. Ueland; Treas., A . L . Molander. Offico, 
Bemidjl. Minn.

M INNEAPOLIS & ST. LOUIS RR.— [See M a p .)—  Road Includes:
Road Owned—  Miles

Minneapolis to Angus, la ------ 260
Des Moines to Ruthven, la ___137
Hopkins, Minn., to Leola, S.D.330
Conde to Le Beau, S. D. ------ 115
Iowa Jet.. 111., to Northwood.,375

Total owned and operated June 30 1916---------------------------------- 1,646
Leases to C. R. I .  & P .. Albert Lea to Iowa Line, 13 m .t incl. above.

Road Owned (Continued)—  Miles.
Branches _____________________129

Leases (A ll Stock Owned) — 
la. C. & W.,Belmond to Algona 37 

Trackage___________________ 109

O R G A N IZA T IO N .— Incorporated In Iowa June 30 1916 (V . 103. p. 145) 
as a consolidation o f Minn. & St. Louis RIt. of Minn, and Iowa (V. 59, 
p. 371; V. 93, p. 1668), and Iowa Central & Western Ry., per plan o f hob. 
1916. This plan (V. 102. p. 522, 529) provided cash for tho retirement at 
par on Aug. 1 1916 of $2,500,000 6% gold notes due Fob. 1 1916 for tho 
floating debt and for now working capital.

STOCK.— The new consolidated company has an authorized capital 
stock of $26,000,000 (par $100), all of one class, o f which there was issued 
forthwith $25,792,600, the remainder to bo reserved for future corporate 
purposes. The bonds and equip, obligations remain undisturbed.

To provide the $4,530,200 now cash required by tho company tho old 
shares were exchanged for new stock on tho ba^is shown in tho following 
table, tho cash payments indicated having been underwritten by a syndicate 
headed by Hayden, Stone & Co. and J. S. Bache & Co. V . 102, p. 800,1896, 
2167. , , a . .  . ..

Tho 4 installments o f $5 per share each were duo and payable by tho 
assenting stockholders on July 5, July 21, Aug. 7 and Sept. 1 1916. V . 103,

t>- ’ ' Distribution of Neio Capital Stock— Cash Contribution.
Upon Payment Received

Holders of Old Stock—  of Cash. New Stock
$6,265,100 pref s to c k ....................... N 9n® „ „ „

do also if paying cash______ 20%— $1,253,020 80%—  5,012,080
$16,385,900 common stock------------- Nono 22%—  3.604.8J8

do also if paying cash   20%—  3,277,180 78%— 12,781,002

To ta l. $4,530,200 $25,783,550

Estimated Cash Requirements Met by Plan of 1916, $1,530,200.
Notes due Fob. 1 1916__$2,500,0001 Readjustment exp.. &c._ $350,000
Bills payable____________  800,000 Working capital, &c------- 580,200
Reduce audited vouchers- 300,0001

DIVIDS. 1 ’97. ’98. ’99. '00. ’01.
Preferred_____  3 3 4* 4 4* 5 5
Common______ j -----None----  14* 4

’02. ’03. '04. '05 to Jan.’ 10.
5 5 5 5 yearly None
5 5 24* 0 since

BONDS, &C.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed bv B. C. R. & N. (now C. R. I. & P.).

First Refunding mtge. of 1899 is limited to $13,244,000. The mtge. is a 
1st lion on 277 miles o f road, &e., and a blankot lien on rest o f proporty. 
V. 68, p. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; V. 88, p. 
295, 452, 506. See V. 69, p. 32. ,

The "Refunding and Extension”  50-year bonds, dated Jan. 1 1912 ($75,
000.000 auth. Issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota & Pacific Ry., became a first lien on the property of said
M. D. & P. Ry., constituting the recent extension to the Missouri River,
229.6 miles; thoy will also be a first lien on contemplated extensions; 
$2,500,000 were sold In 1912. and $5,500,000 deposited under tho notes 
duo Feb. 1 1916. Tho $2,500,000 bonds were paid o ff Aug. 1 1916. 
Of tho remaining bonds, $39,891,000 were reserved to retire a like amount 
of underlying bonds, $1,036,000 to retire equipment obligations, $11,073,
000 for improvements, 2d track, &<;., $3,000,000 to purchaso rolling stock 
and $10,000,000 for additional road, or terminals. V. 93, p. 1688; V. 94, 
p. 279, 487, 631; V. 96, p. 136; V. 98, p. 1316. , . . , , , ,,,0 =

Tho $3,072,000 Des Moines & Fort Dodge 4% bonds dated Jan. 1 1905 
were guar.,j>. & i. V. 79. p. 1704, 2696. Tho $200,000 Hocking Coal Co. 
1st 6s ($600,000 auth. issue) are also guar. V. 96, p. 360.

In Juno 1915 issued $251,813 6% locomotive trust ctfs. tor purchaso o f 
15 now locomotives. V. 100, p. 556. Tho $100,000 equip, trust ctfs. 
dated Nov. 1 1915 cover 500 new box cars with stoel underframos. V. 
101, p. 1714. 1629.

A N N U A L  R E PO R T.— Report for 1915-16 In V. 103, p. 1299, showed:
June 30 Year—  1915-16. 1914-15. 1913-14. 1912-13.

Operating rovonuos____ $10,721,512 $10,111,975 $9,620,675 $9,707,004
Net (after taxes)_______ $3,225,839 $2,743,196 $2,287,028 $2,617,011
Other income................  954,147 94,434 105,392 155,698
Total net incomo.............$4,179,985 $2,837,637 $2,392,420 $2,772,709
Deduct— Bond interest) f $2,139,049 $2,104,828 $2,052,038

Int., disc., exch., &c.l $3,466,3501 118,699 119,389 105,744
Illro of equip., ba l._J I 392,684 321,595 163,033

Balance, sur. or def. .sur.$713,635sur.$ 186,601 def.$ 153,392 sur.$451.894

OFFICERS.— Chairman, Chas. Haydon; Pros., E. L. Brown; V.-P. & 
Treas., F. II. Davis, N. Y.; V.-P. & Gen. Mgr., C. W. Huntington, Minne
apolis; Sec. & Asst. Troas., A. O. Doan, N . Y. Office, 25 Broad St.

Directors.— II. E. Huntington, F. II. Davis, Chas. Haydon, Julos S. 
Bache, J. J. Slocum. Thos. Gibson, E. V. P. Thayer, E. L. Brown, J. A. 
Spoor. C. Bernard November, A. C. Doan and F. P. Frazier. N . Y .—- 
(V. 102, p. 2166, 2341; V. 103. p. 145, 406, 666, 814, 1299.)

M INNEAPOLIS ST. PAU L & SAULT STE. MARIE RY,— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at International boundary line, there connecting with Canadian Pac., 1,040 
miles; branches, Hankinson, N . D., to Max, 305 miles; Gienwood, Minn., to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmaro, N . I )., 296 m.; 
Fordville, N . D., to Drake, N . I )., 131 miles; Moose Lake, Minn., to Plum
mer, Minn., 193 m.; Wishek, N . D., to Pollock, 70 m.; Brooton to Duluth, 
Minn.. 188 m.; Lawler to Cuyuna, 36 in. (V. 91, p. 912, 787): other 
branches, 598.45 miles; spurs, 7 m.; Fairmont & Voblon Ry., Fairmont to 
Grenvillo, S. D., 87 m.; total operated Juno 301916, 3,139miles; also track
age to Minneapolis, St. Paul, Sault Sto. Mario, Duluth, Superior and 
Ironton, 30 miles; leases Wisconsin Central Ry. (which soo), 1,127 miles; 
total, 4,296 miles. Owned but leased to Minnesota N . W. Elec. Ry. 
Thief River Falls to Goodridgo, Minn., 18 miles.
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[For abbreviations. &c., see notes on first page]

Minn St Paul & S Ste Marie— Coin stock $42,000,000 - .
Preferred stock 7% non-cum $21,000,000 ..............
Wisconsin Cent leased line ctfs $12,500,000 auth. 
Minn Sault Ste Marie Sc Atlantic 1st M gold.Ce.zc
Minneapolis & Pacific first mortgage_______ Ce.zc
1st cons M  g. Int guar (end) ($2,637,000 5s) .Ce.xc*
Second mortgage $5,000,000 gold lnt guar____Ce.x
Chicago Terminal Joint 1st M g red tex t.li.x c*Ser
Car trust Ser A due $96,000 seml-annualy____Ce.x

do Ser B due $61 .OOOseml-annuallly____Ce.x
do Ser C gold due $60,000 semi-annually.Ce.x
do Ser D g due $51,000 s-a (V 95. p 750) . . .x  
do Ser E g $159,000s-a (V. 96,p.203) . . .Q .x c  
do Ser F duo $61,000 s-a (V 97, p 1663). QPc*

Fairmont & Veblin Hy 2d M  bonds__________.______
Minnesota Transf— 1st M  g call 102 1922 s f  c*&r*
Miss Cent— 1st M $10,000,000 g gu red (t e x t ). .Q.xc* 
Miss Riv & BonneTer Ry— IstM $2,500,000 g red 105x 
Mo&lll Br& Belt— StCM Sc St L B 1st M red g.SSt,zc~ 

Consolidated mortgage $2,000,000 authorized g ._  :
Missouri Kansas & Texas— Common stock_________

Preferred stock 4% non-eumulatlve________________
1st M  g(in '16 Cent T r Co resigned as trustee).Us.z
Second mortgage go ld_____________  Ba.
First extension mortgage gold $3,254,000..-Ce.xc 
St Louis Division first refunding m ortgage..F.xxc 
Missouri Kansas & Eastern 1st M gold assumedCe.xx

Second mortgage guaranteed, being retired___xx
Sh Sh & So 1st M ($20,000 p m) g ass______ Ce.xxc*
Kansas City & Paclflo 1st M gold assumed ..F r.xo*
M K Sc Okla 1st M $5,468,000 g assumed___Ce.xc*
Texas&Okla 1st M $2,3+7,000 gold assumed.Ce.xc*
First & ref mtge $40,000,000 gold (see tex t)___F.x
Gen M $20,000,000 gold sink fund red at par.N.xo*
S W C & Imp 1st M assumed sink fund call 125_Fz
Consol mortgage $125,000,000 gold authorized...! 
Two-year secur g notes ext. in 1915 red 101._Ce.xo 
Equipt trust notes gold $95,000 due s-a call par.Cex 

do do Series A $34,000 duo s -a ............ .C P

Miles
Road

Date
Bonds

Pa*
Value

Amount
Outstanding

Rate
% P

____ ______ $100 $25,206,800 7 ln 1911 A
— — 100 12,603,401 7 in 1916 A
— — 10C 11,176,801 4 A
495 1886 1,001 8,136,001 4 g J
286 1886 1,001 286,001 4 (5) J

3,014 1888 1,00(1 69,500,000 J
3,014 1899 1,001 3,500.001 4 g J

— 1911 1,000 &c 6,000.000 M
____ 1907 1,001 111,001 5 J
— 1910 1,001 427,000 4 H A
— 1911 1,001 540.000 4H g M
— 1912 1,001 612.001 4 M g J
— 1913 1,001 2,067.00C 4H g J
— 1913 1.000 960.000 5 g J
____ 1913 15,150 6 A
— 1916 1,000 2,105,000 F164 1909 500 Sc 0 3.801.000 J
65 1911 1.000 2.500.000 A

____ 1901 1,000 758.500 J
____ 1904 1,000 746.000 J

1,599 1890

100 
100 

500 &c

63,283,257
13,000.000
39,999,500 j "

1,599 1890 500 &o 20,000.000 4 g F
163 1894 1.000 3,253,000 5 g M
____ 1901 1,000 1,924,000 4 g A
162 1892 1,000 4,000,000 5 g A
162 1892 1.000 58,000 5 g A
182 1893 1.000 1,689,000 5 g J
130 1890 1.000 2,500,000 4 g F
227 1902 1.000 5.468,000 5 g M
117 1903 1,000 2,347,000 5 g M

1904 100 &o 9,992,000 4 g M
____ 1906 1.000 10,421,000 4H g J_ 1889 1,000 743,000 6 J

1910 Sec text. See text A_ 1913 1.000 19,000,000 6 g u
1913 1.000 1,330,000 6 g I
1914 1.000 544,000 6 J

When Last Dividend 
and Maturity

O Oct 16 1916 3 ^  
O Oct 16 1916 3H  
O Apr 1 2008 
J Jan 1 1926 
J Jan 1 1936 
J July 1 1938 
J Jan 1 1949 
N Nov 1 1941 
J Jan 1 1917 
O Apr '17-Apr '20 
S Mch’ 17-Meh’21 
D To June 1 1922 
J Jan ’ 17-Jan’23 

D To Dec 1923 
O Apr 1 1928 
A Aug 1 1946 
J July 1 1949 
O Oct 1 1931 
J Jan 1 1951 
J Jan 1 1951

. . .  N ov 10 '13 2% 
D June 1 1990 
A  June 1 1990 
N Nov 11944 
O Apr 1 2001 
O Apr 1 1942 
O Apr 1 1942 
D June 1 1943

Aug 11990 
w May 1 1942 
S Sept 1 1943 
S Sept 1 2004 
J Jan 1 1936 
J July 1 1929 
O Apr 1 1940 
N May 1 1916 
D Dec ’ 16-J’ne ’23 
J Jan ’ 17-July '24

Places Where Interest and 
Dividends are Payable

Minn office; checks maU 
do do

Bank of Montreal, N 7 
do do
do do
do do

New York & London 
do do
do do

New York
Bank of Montreal, N Y 

do do
Girard Trust Co., Phila.

N  Y  and St Paul 
N  Y , Callaway, Fish & Co 
1st N  Bk, N  Y &  StLouis 
St. Louis, Mo.
St Louis Union Trust C

Checks mailed 
Dec ’ 15 int pd M ay 29 '16 
Feb 1916 int deferred 
Nov 1915 int deferred 
Apr 1916 int unpaid 
Apr 1910 int pd Sept 30 
Apr 1916 Int unpaid 
Dec 1915 lnt deferred 
Fob 1916 paid In July 
N ov 1915 int pd M ay '16 
(March T6 int payment 
/ was deferred '
Jan 1 1916 int deferred 
Jan 1 1916 int deferred

Nov 1915 int not paid 
Jne 1916 prln & int paid 
July 1916 p & int paid

H ISTO R Y .— A consolidation In 1888 of Minn. Sault Ste. Marie Sc Atl., 
Minn. Sc Pac., &c. See V. 46, p. 538. 609; V. 77, p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909; 
$11,176,800 4% leased line ctfs. were Issued (to Juno 1915). secured by the 
Wisconsin Central pref. stock. V. 88, p. 232, 564, 686; V. 98, p. 1668. 
Int. on Wise. Cent. 1st & ref. 4s ($6,000,OOOoutlls guaranteed. V.95, p 968 

The Central Terminal Ry., organized In 1911, on Apr. 1 1914 opened a 
now Chicago terminal to replace the facilities leased from the Illinois Central 
See BONDS below. V. 93, p. 1463. 1387, 871, 285; V. 95. p. 745. '

STOCK.-Canadlan Pacific In July 1915 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a prior right to 7% (non-cum )• 
then com. to 7%; then share pro rata. V. 75. p. 549; V. 92, p. 882. ’ ’

D IVIDENDS.—  1 ’03. '04. '05. ’06. ’07. ’08. ’09. 1910 to Oct. 1916
Common----------— % / 2 4 4 4 4 6 6  7 yearly

BONDS.— Can. Pac. guarantees 4% lnt. on all old bonds assenting to a 
reduction of lnt. to 4%; also on consols of 1888. (See V. 50. p. 784; V. 51, 
p. 239.) About one-half Minn. Sc Pac. bonds and practically all other Issues 
assented. Abstract of M in n e a p o l is  S a u lt  S te . M a r i e  A  A t la n t i c  mtge. in 
V. 45. p. 243. The c o n s o lid a te d  m o rtg a g e  of 1888, abstract V. 47. p. 142, 
was for $21,000,000 on 800 miles (sufficient of tills reserved to retire prior 
bonds) and for $20,000 per mile on all additions. Outstanding amount Is 
howover, restricted to three times the stock. In 1915. $2,637,000 5s wore 
issued. V. 94, p. 351; V. 73, p. 185; V. 78. p. 820; V. 79. p. 1332; V. 80. 
P- 651; V. 87, p. 1011. 1664; V. 89. p. 779: V. 91. p. 1026: V. 95, p. 544; 
V. 98. p. 1316; V. 100, p. 812; V. 103, p. 321. As to 2d 4s, soo V. 68, p. 
669, 771, 977; V. 71, p. 845; V. 85, p. 1646; V. 96, p. 1089.

The Chicago Terminal 1st M. 30-year gold 4s ($20,000,000 auth.) are se
cured under a Joint mtge. with Central Terminal Hy. on the terminals for 
the Minn. St. P. Sc S. S. M. and Can. Pac. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 by a sinking fund suf
ficient to retire Issue at or before maturity If not purchasable for less. The 
$6,000,000 bonds sold represent cash Investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten
sions and Improvements. V. 93, p. 1463; V. 95, p. 745

E A R N IN G S (road proper) (1916____Gross, $4,050,938; not, $1,770,304
2 in os., July 1 to Aug. 31. \ 1915-----Gross, 3,019,190; not, 910,002

R E PO R T.— Report for yoar ending June 30 1916 was in V. 103, p. 1207: 
Y e a r  e n d in g  J u n e  30— 1915-16. 1914-15. 1913-14.

Averago miles operated......................  3,148 3 044 2,982
Gross earnings............................ $22,804,825 $17,817,855 $18,717,690
Not, after taxes............................ $9,106,795 $5,622,822 $5,326,095
Other income.......................................  947,416 1,043,965 1,083.244

Gross corporate income....................$10,054,211 $6,666,787 $6 409 339
Interest on bonds, &c----------------------- $3,136,109 $3,094,398 $2,955,928
Int. on Wise. Gent, leased lino ctfs___ 446,894 446,784 446 764
Rental o f terminals-----------------------  301,032 151601 153 145
Preferred dividends (7 % )___________  882,238 882,238 882 238
Dividends on common (7 % )------------  1,764,476 1,764,476 1,764,476

Balance, surplus............  $3,522,862 $327,290 $206 788
321V i n 9 '  P1207.)0: 101 ’ ” • 1014’ 1089: V ‘ 102’ P ’ 1346: V 103, p. 145,

MINNESOTA TRANSFER R Y .— Union road owning 13.54 miles ex 
tending from Junction with Chic. Mllw. & St. Paul at Mcrriam Park to Frld 
ley (with stock yards, Sec.): side tracks, 85.77 miles; total 99 31 miles \r  r?*7 ~ n.-n nnn o 11 1 u.. nines

__ __________ ____ _ _ ________ paid Off.
p. 578.— (V. 10,3, p. 321, 578.)

M ISS ISSIPPI C EN TR AL R R — Owns from a point 14 miles south of 
Hattiesburg. Miss., to Natchez. 164 miles. Stock auth. and outstanding 
July 1916. $3.940,000; par. $100. Dividends of 6% yearly paid to Oct 1
1907; 191,3, 1%; 1914 to 1916, 2% (1% F. & A .). * 1 UCt' 1

Bonds. — 1st M. bonds dated July 1 1909. limited to $10,000,000 are Issn- 
able at $2.5.01)0 p. m ; they are subj to call by lot at 1 10 for yearly slnklnu 
fund of $49,200; also as an entire issue at same price. They are cm nr
p. & 1., by U .  S. Lumber Co. V. 88,p. 1561. 8 ’

EA R N IN G S.— 10 mos., (1915-16............Gross, $678,328; not, $217 205
J u l y  1 t o  A p r i l  3 0 .  \ 1 9 1 4 - 1 5   .............. . G r o s s ,  646,937; n e t  lo a ’5 2 4

ne 30 Cross Net, after Other Int. A  Dies. Balance 'June
Years— Earns. 

1915-16 ..$812,696 
1914-15 -- 771,427

Taxes.
$269,763

240,615

Income.
$84,207
78,564

Sink. Pd. 
$251,200 
254,200

Balance, 
(2%) Sur.orD ef. 

$78,715 sur. $21,143 
78,660 def. 13,681

Pres., F. L. Peck; Sec., G. F. Royco. Office, Hattiesburg ' Fl’se-d 
agents, Oalaway, Fish & Co., 37 Wall St.— (V. 103, p. 1301.)

MISSISSIPPI RIVER & BONNE TERRE R Y — Owns Riverside Mo 
on Mississippi River, to Doe Run, Mo.. 40.44 miles, with bra nches 18 10 m 
also 43.44 miles of industrial tracks; total tracks about 108 miles.’

STOCK.— Stock auth. and outstanding. $3,000,000; par $100 Dlv* 
paid from 1900 to 1910, 6%; 1910-11, 7%; ’ 11-’ 12, 6%; ’ 12-T3, 5%.

BONDS.— The $2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one 
half In value of the equipment, and further by deposit of a $2 500 000 
20-ye<)r 5% note of the St. Joseph Lead Co. They atr redeemable at 105 
as a Whole or by lot for a sinking fund of $25,000 yearly for first 5 years and 
$50,000 a yoar thereafter. V. 93. p. 589, 871. V anU

EARN ING S.— 2 mos.,(1916................. Gross, $158,589: not, $66 407
July 1 to Aug. 31. J1915................. Gross, 131,041; net, ^ O S l

IN’r<̂ SiV rF T ryoar 30 1915-16, gross, $844,940; not,$336,437. In 1914-15, gross, $693,685; net, $310,923.
q J. ' u  rw?'I.11' Cr&n<v V,; « "  11 • ■ s - Parsons: Treas., G. S. Parsons;Sec., F. H . Dearlng. N . Y . office, 5 Nassau St.— (V . 101, p. 48.)

^ l l^ lN O IS  BRIDGE & BELT RR.— Has bridge 2,100 feet 
I? n*»across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Clove. Cine. Chic. Sc St. Louis, Louisville Sc Nashville, St. Louis Iron 
non ' riuinUtl i ' ’B.Bait-Tn 0 1*0• Missouri Pac., Wabash. Chic. Rock Island & 
Pac., Chic. & East. 111., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (I enn. RR. system). Incorporated In Aug. 1904 as successor of the 
J o ™ I i . ladlson *  51' Louls Belt RALroad V. 79. p. 1642. 681. Stock, 
$2,500,000; outstanding, $187,000. For year ending June 30 1915, 
gross, $42,492; net, $15,281: other income, $85,766; Int. & taxes. $60,680: 
rentals, &c., $4(L182; bal., def., $14,815. Pres., Henry Miller; Sec. & Treas. 
W . F . Bender, Railway Exchange Bldg., St. Louis.— (V. 88, p. 1128.)

M ISSOURI KANSAS & TE X A S  R Y .— Operates a line with north
ern terminals at St. Louis, Kansas City, Junction C ity and Hannibal, 
Mo., extending southerly across the Oklahoma and the Texas cotton belt 
to tidewater at Galveston, on the Gulf of Alexlco, and to San Antonio. 
Tex., and Shreveport, La., with branches. ( ’ See this company.)

M .K .A  T.of Tex.-Oper. (345 m.) —  
•Tex. Cent.(99% stock owned). 309
•Wichita Falls R y____INot 18
Wascom to Shreveport/owned. 19 
Op. Jointly (a.)— M .K .&  T.Ry, (81 m.) 
St. Louis to Machens, M o .. 27
Kansas City to Paola........ .......  43
Dewey to Bartlesville__________  4
Moran to Plqua________________  7
Wichita Falls Lines__________  418
(ft) M .  K . A T .  of Tex. (155 m.) —
Whltesboro to Fort Worth____  71
Houston to Galveston_________ 50
Sou. Pac Connection. San A n t. 3 
Austin to San Marcos (see Int.

& Gt. Nor.; V. 94. p. 4 1 6 )... 31
Beaumont & Great Northern.. 48

M .K .& T.Ry.— Owned (1663 m.) Miles. 
Jet. near St. Louis to Red River 629 
Hannibal, Mo., to Franklin Jet. 105
K. C., Mo., to Parsons, Kan___ 94
Parsons. Kan., to Okla. C ity .. 203 
Junction City to Parsons, Kan. 158
K. C. June, to Paola, Kan........  86
Oklahoma City to Atoka . 132
Osage June, to Verdark, Okla 79
Fallls to Guthrie, Okla_______  23
Other branches_________________  154

M.K.&  T.of Tex.-Owned (1,153 m .)—
Red RIv.to Houston,via F t.W . 357 
Denison to Hillsb., via Dallas.. 172
Whltesboro to Henrietta_____  87
Greenville to Shreveport.........  150
Othdr branches.......... ..............  387 _____

Total operated Juno 30 1915.......................................................... ..3,865

— K «°rk - ln 1890 without foreclosure. V.49 p.719.
_  ^  Ip II the stock of the Wichita Falls \ Northwestern Kv an 1 Wichita 
Falls & Southern Ity., together operating 418 miles, was acquired. See 
soparato statements for each, also committees below. V .95 p. 1057.

In Oct. 1912 purchased entire stock of Beaumont & Great’ Northern RR. 
extending from Weldon to Livingston, Tex., 49.3 miles. V, 05. p. 968

RE C E IVE R SH IP .— Pres. Charles E. Schaff was on Sept. 27 appointed 
receiver for the company by Judge Adams in the U. S. Circuit Court at 
St. Louis, owing to floods, floating debt, failure o f holders of $950,000 5% 
Secured Gold Notes to accept extension till M ay 1 1916 at 6%, Hallgarten & 
Co. and J. & W. Soliginan & Co. are continuing the preparation of a reorgani
zation plan. V. 102, p. 886. In Dec. 1915 Central Trust Co., mortgage 
trustee, filod suit to foreclose Consol. Mtge. o f 1910 (bonds all pledged as 
collateral) for default Oct. 1 1915. In April 1916 Farmers’ Loan & Trust 
Co. brought suit to foreclose the First & Ref. M tge. V.103 0 1119 See 
bolow and V. 101, p. 1973.

Default— Interest Payments.— On Nov. 1 and Dec. 1 1915 no interest was 
paid on any o f the outstanding obligations, direct or indirect, pending in
vestigation by receiver. On Jan. 1 1916 the only interest paid was on the 
equip. 5s o f 1914, Boaumont & Gt. Nor. 1st 5s and Wichita Falls & N  W  
Ry. (threo Issuos), oxcl. Wichita Falls & So. 1st 5s. V 102 p 67 In 
Feb. 1916 the interest on 2d M . 4s of 1990 and Kansas City & Pacific bonds 
was deferred but in July 1916 the K . C. & P. interest was paid. In March 
also deferred interest on 1st & Ref. M . 4 s. due 2004; M . K . & T  Co o f Tex 
1st M . 5s, due 1942; Texas & Okla. 1st M . 5s, due 1943 (V  102 p 970): 
ln 4 pV,l Vo1,?- V}atT̂ Iu? L ouV D lv- 4s and M . K. & Eastern'lst 5s;
foJ^ocn 1916M. K . & T  1st M . Apr. 1916 coupon was paid. V. 102, p. 
522, 886; V . 101, p. 1553. 1886; V. 103, p. 320. On Sept. 1 1916 paid March 
int. on M . It. & 1 of Texas 1st 5s (V. 103. p. 844), and on Sept. 30 April 
int. on M . It. & East. 5s (V. 103. p. 1210).

In July 1916 Speyer & Co. engaged J. W. Kendrick, the well-known rail
road expert, to make an examination o f the physical condition and opera
tions of the railway system. V. 103, p. 321.

In April and May 1916 the receiver paid the following coupons: (a) In'* 
duo Nov. 11915 on the Mo. Kan. & Okla. $5,463,000 5% lst M . bonds and 
gn .Boonville Bridge $958,000 4% 1st M . bonds: (h) Dec. 19151 nt. on 
$39,099,500 1st M . 4s; ( c )  Nov. 1915 coupons Dallas & Waco 1st 5s of 
1890. Wichita Falls & So. Jan. 1916 coupons were paid June 26.

PR O TE CTIVE  C O M M ITTE E S (see V. 101. p. 1903, 1189, 1272):

First M . 4s due June l 1990.— William Church Osborn, Chairman; Paul 
G Tomlinson, Secy.; U. S. Trust Co., N . Y .. depositary. V. 102, p. 67.

Dutch Committee for Is( 4s.— Chairman Dr. A . F. Van Hall o f II. Oyens 
.A Co., Amsterdam. V. 102, p. 154.

Second Mtge. Bonds.— E. G. Merrill. Pres. Union Trust Co.. Chairman- 
O. K. II. Wade. Sec., 80 Broadway. V. 101, p. 1189, 2145; V. 102, p. 522! 
2077, 2254; V. 103, p. 239, 579. ’ 1 ’

Dutch Committee.— Dr. H. It. Westendorp, Amsterdam, Chairman 
V. 102, p. 154.

First Extension 5s of 1894. John W. Flatten, Chairman: Chauncey H. 
Murphey, 55 Cedar St., N . Y ., Sec. V. 101, p. 1272; V. 102, p. 345.

St. Louis Division, First Mtge. Ref. Gold 4s.— Edwin S. Marston. Pres 
Farmers' Lt. & Tr. Co.. Chairman; Augustus V, Ileely, 22 William St. 
N . Y ., Secretary. V. 102, p. 67.
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D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

1890 $1,000 $1,340,000 5 g M A N Nov 1 1940
1892 1,000 4,505.000 5 g M A S Sept 1 1042
1901 1.000 947.000 4 g M & N Nov 11951
1912 500 &c 200,000 5 'A  g J A D Dec 1 1932
1893 1,000 2,000,000 4 & 5 g A A O Apr 1 1923
1909 1,000 2,142,000 5 g J A J Jan 1 1939
1910 1.000 843,000 5 g J & J Jan 1 1925
1911 1,000 3,569.000 5 g J A J Jan 1 1940
1908 1,000 729,000 5 g .1 A J Jan 1 1938
1909 1,000 883,000 5 g J A J July 1 1939
1915 250 Ac 2,062.750 6 M A N M ay 1 1918
1911 100 10,655,200 5 M A N N o v  1 1 9 6 1
1915 1.000 1.500.000 6 g F & A  20 Feb 20 1917
1904 100 Ac ■ 7,007,000 5 g M A N Nov 1 1944

1,467,000 5 g M A N June 1 1925
1911 5 1941

350.000 5 g M A N Nov 11944
100 82,702,585 Jan 30 1908 2 H

1868 1,000 6,996.000 4 g F & A Aug 1 1938
1871 1,000 2,573,000 5 g J A J July 1 1938
1872 500 Ac 800,000 5 g M A N May 1 1938
1873 500 237,500 4)4 g A A O Oct 1 1938
1876 1.000 3.828.000 4 M A N July 1 1938
1880 500 Ac 650.000 5 g F A A Aug 1 1920
1880 1.000 14.904,000 6 g M A N Nov 1 1920
1887 l  .000 14.375.000 5 g M A S Jan 1 1917
1890 1 .000 9.636.000 5 g F A A Aug 11920
1905 500 Ac 37,255.000 4 g M A S Mch 1 1945
1886 1,000 520,000 5 g J A J July 1 1926
1886 1.000 806,000 5 g M A s Mch 1 1926
1894 100 Ao 1.024.000 5 g J A J Jan 1 1933
1898 1,00C 2,500.000 4 g .1 & D June 1 1948
1899 1.000 3,459,000 4 g F A A Feb 1 1919
1908 1,000 Ac 3.972.000 6 g F A A Feb 1 1938
1909 100 Ac 29,806,000 5 g M A S Sept 1 1959
1911 1,000 500.000 5 g F A A Aug 1 1951
1911 r l.ooc 24.773,001 6 g J A D June 1 1917

1905-7 1,000 1 77.001 5 g C'— M Dec 1910
1912 1.00111 1,617.00' 5 M A N To Nov 1921

R A I L R O A D  C O M P A N I E S  
( F o r  a b b re v ia t io n s , & c . ,  see n o tes  o n  f i r s t  p a g e ]

Missouri Kansas & Texas— (Con)
Securities of Allied Companies—

Dallas A Waco 1st M $20,000 p mggu p Al.Ce.xxc* 
M K  A T  of Tex 1st M $20,000 p m-.-Ce-XxoM Gu.p. 
Boonv Bridge Is tM g  sfd V.73,p.494-Ce.zc*J A 1-.
Katy Office Bldg Co 1st mortgage-------------- c*Ar*
Tex Cent lstM $2,000,000g red 110($150,0004s) F.xc*
Wichita Falls & N  W 1st M  g red 105____FC.xc&r
Pan Handle Div 1st coll lien M  gold s f -----FC.xc

F irs t*  ref M  $10,000,000 goldredl05-.Usm.xc* 
Wichita Falls & So 1st M  $780,000 g gu s f__FC.xc*
Beau & Gt No 1st M  g $17,500 p m red 102 >S----- Q

Mo & N Ark R R — Itec ctfs $2,500,000 red par............
Mo Okla & G u lf RR— 1st M  $20,000,000 (text).SS t 
Mo Okla & G u lf Ry— Receiver’s certifies $1,750,000

First M  $10,000,000 gold............................... SSt.c*
Second M  gold______________________________________
M o Okla & Gulf Ry of Tex 1st M  $1,000,000..SSt 

do do series A due $34,000 s-a .-G P 
Missouri Pacific— Stock $240,000,000 authorized) —  

Pacific RR  of Missouri 1st M ext In 1888 gold— Ba 
Second mtge ext In 1891 In gold St L  to K  C-Xc* 
First mtge St Louis real estate ext In 1892 gold.x 
First mtge Caron Br g gu p & 1 (end) ext 1893--z 
Third M ext 1906 red 105 (V  83, p 492, 1348) Ce.z 

Missouri Pao 1st M Lexington to Sedalla, Mo, g
Consolidated mortgage $30,000,000 gold______ .zc*
Trust 5s o f 1917 gold_____________________ Un.xc*Ar
First coll M $10,000,000 g (V .50, p. 669)-Ba.zc’ rAr 
40-year 4% gold loan coll tr g red at 102 M - Ba.xc*&r 
Ler & Caney V 1st M g gu(V 70, p 1095)assumed-zo* 
Verdigris Val Indep & W  1st M g guar assumed..z 
K C N W 1st M pref “ A ”  g assumed red 105— Baz
Cent Br U P 1st M g assum____________________Un.x
Central Branch 1st M gold assumed....................Bax
Kan A Col Pao 1st ref M g gu assumed-.Ea.xc* Ar 
First A ref M $150,000,000 red conv tex t.(l.x c* Ar* 
Boonvllle St LASouth Ry 1st M g gured 107 H -E qx 
Secured gold notes red 101 ext at 6%. see text Un.yc
Equip Ass'n obltg’ns. Ser I gold $77,000 yearly-------
Squli> notes series 2 due $147.000 s-a red par— Cex

M i le s
R o a d

66
225

350

285

13

P la c e s  W h e re  In te re s t  a na  
D iv id e n d s  a re  P a y a b le

N o r 1915 int paid A p r ’16 
Mar 1916 Int paid Sept 1 
Nov 1915 int paid Apr’16

Nov 1913 coup not paid 
Fidelity Tr Co, Kan City 
N ov 1913 coup not paid 

do do
do do
do do

165 Broadway,New Yori- 
Bankers Trust Co N v

do (Jan 1916 paid)
do M ay 1916 paid
do April 1916 paid
do Jan 1916 paid

Feb 1 1916 coup not paid 
M ay ’16 paid. Bank Tr 
Sent 1015 coup not paid 
Feb 1916 coup not paid 
Sept 1915 coup not paid 
Jan 1916 coup not paid 
M ar ’16 coupon paid 
Jan 1916 coup not paid 
Juno T6 coup paid Sept 5 
Fob 1916 coup not paid 
Feb 1916 coup not paid 
Sept 1915 coup not paid 
Feb 1916 coup not paid 
All paid, if oxtonded 
New Yori<
Central Trust Co, N  Y

F ir s t  A  R e f. X I .  4% B o n d s .— Alexander J. Hemphill, Chairman; W. C. 
Cox. Vice-Pres. o f Guaranty Trust Co., as Sec. V. 103, r .  1508; V. 101, 
p. 1093, 1189; V. 102, p. 522. Considerable majority deposited.

G e n e ra l M tg e .  4 M s .— Otto T . Bannard, Chairman: Herbert W. Morse, 
Sec., 26 Broad St., N . Y .; N . Y . T r. Co., depositary. V. 101. p. 1093;
V. 102, p. 253, 1436, 1626. 1989. „  ,

P r e f .  S tock  a n d  C o m . S to c k .— Alvin W . Krech, Chairman; Equitable 
Trust Co., depositary. V. 101, p. 1274.

X l is s o u r i  K a n s a s  & E a s te rn  R>j. lsf X I .  5% B o n d s .— Chairman, John W. 
Stedman; Sec., George E. Warren, 60 Broadway, N . Y . Depositary, 
Columbia Trust Co.. N . Y .; agent for depositary. Connecticut Trust & 
Safe Deposit Co. of Hartford. V. 102, p. 886; V. 103, p. 1210.

K a n s a s  C ity  it  P a c i f i c  lsf X I .  A s .— Chairman, L. Edmund Zacker, Hart
ford, Conn.: Sec.. J. C. Traphagen, 46 Wall St., N . Y . Depositary. Frank
lin Trust Co., N . Y . Over 70% deposited. V. 102, p. 1163, 1346; V. 
103, p. 844. ,

S h e rm a n  S h re v e p o rt it  S o u th e rn  R y  lsf X I .  5s.— R. Walter Leigh, Chair
man; Joseph S. Dale, 52 William St., Sec. Depositary, Columbia Trust 
Co.. N . Y . V. 101, p. 1274: V. 102. p. 713.

M i s s o u r i  K a n s a s  ct O k la h o m a  lsf X I .  5s.— John W. Flatten. Chairman;
U. S. M tge. & Trust Co., N . Y ., depositary. V. 102, p. 800, 1346. V. 103,
p. 60.

B o o n v i l le  B r id g e  lsf M .  4s.— Chairman, Robert Struthers Jr.; Sec., 
Emerson W. Judd. 37 Wall St. Depositary, Metropolitan Trust Co.,
N . Y . V. 102, p. 1625. M ajority deposited. V. 103, p. 320.

W ic h i ta  F a l ls  it  S o u th e rn  R y .  lsf X I .  5s.— (a) Robert Elliott, Milwaukee; 
Wm. M . Buchanan, Betij. F. Taylor (Sec.). Depositary, First Trust & 
Savings Bank, Chicago. V. 102, p. 977. (b) Truman H . Nowberry,
Detroit, Chairman; James R. Coulter, Sec., 804 Union Trust Bldg., Detroit; 
depositary. Security Trust Co., Detroit.

X I .  K .  it  T .  R y . o f  T e x a s  lsf X I .  5% B o n d s .— Chairman, Jules S. Bacho; 
depositary. Empire Trust Co., N . Y .: Soc., Edward F. Goetz, 42 Broad
way. N . Y . V. 102, p. 1060. 1540; V. 103, p. 61, 844.

T e x a s  i t  O k la h o m a  R y . 1st M .  5 s .— F. N . B. Close, Chairman; Perry B. 
Bogue, 16 Wall St., Sec.; Bankers Trust Co., depositary. V. 101, p. 1189;
V . 102, p. 154, 801, 887. .

W ic h i ta  F a l ls  it  N .  W .  R y . F i r s t  it  R e f .  M .  5s.— Elisha Walker, Chair
man; G. N . Lindsay, Sec., 25 Broad St., N . Y . N o deposits called. 
See adv., p. xv. “ Chronicle." June 17 1916.

L A N D  G R A N T .— The U. S. Supreme Court on N ov. 9 1914 decided 
against the company the suit to recover tho value o f the land grant in former 
Indian Territory (now Oklahoma), 3,110.400 acres, subject to Indian title. 
V. 99, p. 1451. See V. 79. p. 903, 1281; V. 81, p. 668, 1042; compare 
V. 67. p.222; V. 55, p. 937; V. 61, p. 1155; V. 77, p.2339; V. 82, p. 1102: 
V. 84. p. 508, 1248; V. 85. p. 736.

D IV ID E N D S .— On pref., 1906 to Nov. 1913. 4% yrly.; none since.
BONDS.— M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51. 

p. 495) cover, besides right to land grant, 1,599 miles of road. Including line 
Hannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below.

M is s o u r i  K a n s a s  & E a s te rn  b on d s  were assumed In June 1896. (V. 63.
p. 30.) $4,076,000 St. Louis Div. 1st ref. bonds reserved for retirement
of both Issues. V. 72. p. 1034; V. 75, p. 608.

S h e rm a n  S h re v e p o r t  & S o u th e rn  mtge.. limited to $3,689,000, all issued, of 
which $2,000,000 pledged under M . K .T . & mortgages. Bonds were as
sumed on consolidation in 1901. V. 72. p. 1034, 1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issued 
at $20,000 per mile, guaranteed, have been assumed. V. 74. p. 1038; 
V. 75, p. 185, 733; V. 77, p. 252; V. 78, p. 48; V. 79, p. 968; V. 102, p. 800.

Of the first and refunding 4s of 1904 ($40,000,000 auth. Issue), $12,037,
000 Is reserved to retire divisional mortgages at or before maturity: balance 
unissued ($17,523,000) for future purposes. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison A Washita Valley 
Ry., 4.7 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V. 79, p. 968. 1281. 1332; V. 80, p. 222. 712; V. 81, 
p. 613; V. 82. p. 987. 1497; V. 86, p. 1101; V. 88. p. 158. 295.

Gen 4)4% mort. sinking fund, 2% of bonds yearly from 1911. V. 82. 
p. 218. 334, 692; V. 84, p. 1551; V. 85, p. 346. 654; V. 88, p. 101, 158 

Consolidated mortgage of 1910 Is limited to $125,000,000; $66,000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1915 secured by the pledge of 
$13,073,000 bonds and $6,509,600 stocks. Including $4,776,000 M. K .A T . 
Term. Co. of St. Louis 1st 5s, $6,830,000 M. K . & T . gen. 4>4s. $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
property o f the M . K . A T . subject to existing lions. On June 30 1915 
$30,292,000 o f the consolidated bonds had been issued, o f which $25,825,000 
were pledged to secure the $19,000,000 two-year notes due as extended 
M ay 1 1916. and $4,467,000 were pledged as security for bills payable. 
As to foreclosure suit, seo above. V. 92, i). 725. 795; V. 90, p. 1491; V. 
91, p. 336; V. 92. p. 1179, 1375, 1500. The $19,000,000 2-yoar secured 
gold notes dated M ay 1 1913 wero extended M ay 1 1915 for ono year at 6%. 
V. 96, p. 790. 863. 1157, 1229; V. 100. p. 1349. 1150; V. 101. jp. 846.

M .  K .  i% T .  o f  T e x a s  mtge., $10,000,000. seo guaranty. V. 56, p. 604 
V. 102. p. 1060, 1626.

The S o u th w e s te rn  C o a l & Im p r o v e m e n t  C o . ’s bonds are guaranteed. Mort
gage ($1,000,000) covers coal lands In Indian Territory: the company also 
owns 2,350 acres additional. Den. & Wash. Ry., 4.7 miles, mines, Ac. In 
M ay 1913 sold $1,900,000 5% equipment notes. V. 96, p. 1489. In Aug
1915 purchased rolling stock for $895,475, of which $50,000 paid in cash and 
remainder due in yearly rental payments. V. 101, p. 694.

E A R N IN G S .— For 2 months ending Aug. 31:
2 X Io n th s  e n d in g  G ross  N e t  C h a rg e s  & B a la n c e ,

A u g .  31—  E a r n in g s .  E a r n in g s .  T a x e s . S u r .  o r  D e f .
1916 ......................... $6,371,858 $1,323,479 $1,205,664 sur. $117,815
1915.........................  5,170,546 1,149,596 1,221,040 def. 71,444

A N N U A L  RE PO R T.— Annual meeting first Thursday after first Mon 
day in April. Report 1914-15 was given at length in V. 101. p. 1799. 1815.

1915-16. 11-14-15. 1913-14. 1912-13.
Average miles__________  3,865 3 865 , , ^ ’§25 o io ’SIo
Gross earnings_________$32,485,508 $32,898,759 $31,917,924 $o2,34o,258
Operating exp. & taxes. 27,444,513 24,295,463 24,726,353 24,096,316

Operating Income_____ $5,010,995
Not income_______ ____  (?)
Interest on bonds________$6,585,127
Other Interest, A c ___ (net) 329 .286
Rentals________________

$8,603,296
$8,818,130
$6,165,863

533,726
643,556

$7,191,571
$7,408,849
$6,124,370

221,445
523,807

$8,249,942
$8,916,554
$5,965,362

68,459
565,748

Balance, sur. or d e f.d f.$ l,873,417sr$l,474,985 sr.$539,227sr$2,316,985
Dividends on pref. stock --------  -------- (2%)260,000(4%)520,000

Comparisons with 1914-15 and 1913-14 are slightly inaccurate.
OFFICERS.— Pres., Charles E. Schaff, St. Louis: V .-P ., C. Halle,and

O. N . Whitehead. St. Louis, and W . A. Webb. Dallas, Tex.; Sec., W. R. 
Snedaker, Parsons, Kan.; Treas., Frank Johnson, and Compt., Geo. T . 
Cutts, St. Louis.

Directors.— W . W . Brown, Parsons, Kan.; Geo. W . Simmons, Edw. A. 
Faut; Frank Trumbull (Chairman), Charles E. Schaff, St. Louis; Harry S. 
Black, Stuyvesant Fish, Walter S. Cranclell, Lewis B. Franklin, A . J . Miller, 
Horace E. Andrews, F. II. Davis, E. It. Tinker Jr., N . Y .; Frank P. Frazier, 
Chicago; Edward S. Rea, David Mulvane. N . Y . office, 61 B way.—  
(V. 103, p. 61, 239, 321, 575, 5/9. 844, 1508.)

MISSOURI & NORTH ARKANSAS RR.— Joplin, Mo., to Helena, A rk ’ 
365-24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, M o 
to Wayne. 9 miles, are trackage. V. 86, p. 168: V. 82 d. 569,1269; V.83.P.39) 

W . S. Holt of Little Rock, Ark., and John Scullin and Jesse McDonald 
o f St. Louis are receivers. V. 94, p. 983.

In April 1915 $2,500,000 6% 3-year receiver’s certfs. secured by a Lrst 
hen on the property were authorized, of which $2,062,750 were sold to retire 
the outstanding $1,472.000 certfs. due May 1 and for Iropt&.Ac. V.100,p.2010 

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, P- 99 Outstanding June 30 1914, $8,340,000 
each of stock and bonds. The company has no connection with the $900.
000 John Scullin 6% coll, trust bonds duo Oct. 1 1914 (a private obligation of 
Pres. John Scullin). secured by SI.223,000 of tho Allegheny Improvement 
Co. 5% coll, trust notes and $576,941 certificates of beneficial Interest. 
V. 93, p. 1106. 1191. Car trusts outstanding Juno 30 1915. $93,062.

E A R N IN G S .— 2 mos.JlOlO...................Gross, $242,486; not, $89,603
July 1 to Aug. 31. 11915 ..............Gross, 198,176; net. 10,504

For year ending Juno 30 1915-16 gross, $1,195,832; not, $96,700; 1914
15, (365 aver, miles), gross, $1,181,851; op. def., $151,193; other income, 
$83,782; int. on receiver’s certifs., $86,127; taxes, $69,815: rentals and other 
charges, $126,308: bah, def., $349,662; bond int. not paid. Chairman,
D. u. Francis; Pros., John Scullin; V.-P., Geo. L. Sands.— (V. 94, p. 
1566; V. 100, p. 1592, 2010.)

MISSOURI OKLAHOMA & QULF RY.— Owns and operates 205 3 
miles of main track and 41.3 mites of sidings, extending from Wagoner to 
Red River, via Muskogee and Henryotta; Dewar to end of track, 9 m., and 
Junction to Lowerreo, 2.4 m.; Junction to Bromido, 4 m.; Mo. Okla. & 
Gulf RR. (V. 96, p. 1022), Wagoner, Okla., to Baxter, Kan., 98.6 miles, 
completed Dec. 1912 and projected to Oklahoma City. Dallas and Fort 
Worth. V. 93. p. 469: V. 97, p. 887. In Aug. 1915 tho Mo. Ok. & Gulf 
Ry. of Texas arranged for trackage from Denison, Tex., to Dallas and Fort 
Worth, and now owns and operates 9.1 miles Red River to Donlson. 
V. 101, p. 449, 923.

On Dec. 11 1913 receivers were appointed for tho M o. Ok. & Gulf Ry., 
M . O. & G. RR. of Okla. and M . O. & G. RR. of Kansas. Alexander Now 
of Kansas City and Henry C. Ferris of Muskogeo, Okla., are now receivers. 
V. 100, p. 1257. All Nov. 1913 coupons wero defaulted. V. 97. p. 1823 : 
V. 98, p. 236- In Feb. 1915 authority was given to issuo $1,750,000 prior 
Hen receiver’s certificates for improvements, additional enginos, re-ballast
ing and hotter terminals, of which $1,500.000 is outstanding. The certifi
cates cover both railway and railroad. V. 100. p. 734, 901; V. 99. p. 1366.

B O N D S .— Railway 5s of 1904, $25,000 per mile. V. 86. p. 1043; in 
July 1912 $7,007,000 had been sold. V. 88, p. 686; V. 90, p. 977, 1171, 
1363. Mo Okl. A Gulf RR. 5s o f 1911 are limited to $20,000,000 at $27,
500 p. m ., o f which $10,000,000 offered in France in Mar. 1912, sold $6,692.
000. V. 97. p. 444. 487, 698. The M . O. & G. Ry. of Texas 5s ($1,000,000 
auth. issue), are secured on the lino between Red River and Denison, lex ., 
9 miles. V. 91. p. 1327; V. 93. p. 1022. Equipment notes Juno 30 1915. 
Railway Co., $526,347; Railroad Co., $168,282.

E A R N IN G S.— 2 mos.,(1916....................Gross, $261,487; sur., $18,855
July 1 to Aug. 31. \1915-..................Gross, 181,913; def., 36.319

For year ending June 30 191b, gross, $1,416,301, agst. $1,174,210; 
in 1914-15; op. def., $88,726, agst. def. $177,112 in 1914-15.— (V. 100, 
p. 1257; V. 101, p. 449, 923.)

(1) MISSOURI PACIFIC RY.— (See M ap.)—  Operates an Important svs- 
tem extending westerly and southwesterly from 3t. Louis, Mo., Includ ng 
main lines from St. Louis to Pueblo. Colo., 896 miles; Kansas City to Omaha. 
Neb.. 216 m., and branches In Missouri, Kansas and Nebraska Through 
the St. Louis Iron Mt. A South., which It controls, connection Is had with 
Texas and the lines of the Tex. A Pac., Intcrnat. A Gt. North, and the St. 
Louis Southw.. the whole forming what Is known as the Gould System.

Lines Owned—  Miles.
St. Louis to Pueblo___________  896
Kansas City, Mo., to Omaha—  216 
Other main Hues and branches.2,667

L e a s e d  L in e s ,  & c . —  M i le s .
Boonvllle St. Louis A Southern 44 
Kiowa Hardtner A Pacific R y. 10 
Trackage to St. Joseph, Ac---  87

Total Missouri Pacific and branch lines (V . 95, p. I l l ) ----------------- 3,931
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IFor abbreviations, &c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Wheie Interest and 
Dividends are Payable

Missouri Pacific— (Concluded) . „
Mo Pao equip bds g $335,000 M ay l y ’ly-CoI.xo*&r 

do $14,000 s-a to 1919 then $13,000..-Q P.c* 
Am Refrig Transit equip notes gold not euar— See 

Mo Pac System— St Louis Iron Mt & Southern Ry— 
Gen cons & flrst guar mtge ($45,000,000) g- Ba.zc* 

do do gold stamped guar prln & lnt._zc*
Unifying & refund M gold $40,000,000--Mp.xc*&r 
River & Gulf Dlvs 1st M $50,000,000 g-Ba.xc*&r*
1st and ref. M $200,000,000 authorized.............. x
Oar trusts ser Ser V, part y ea r ly -------------- ---------

do do gold $366,000 June yearly.Ba.xo&r
do do Ser 2 due $145,000 s-a red p a r .. . Ce.x
do do Ser 3 due $25,000 semi-ann.............
do do $20,000 duo semi-annually___________

Little Rock Juno 1st M assumed............—  Ba.zc*
Pine Bluff & West 1st M assumed red 10 years 105.. 
Little Rook & Hot Sp W  1st M gold assumed..SSt

‘ Indu

1907
1914

strlal

1.500 ’81-’87
1.500 
1,543

771
1899 
1903 
1912 

05-’ 13 
1907 
1912 
1914 
1914 
1891 
1903 
1899

$ 1,000 
1.000 

Cos" and

1,000 
1,000 
1,000 

1,000 &c

1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

$335,000
238.000 

V 9 2 ,p 883

37.168.000
5.994.000

30.551.000
34.548.000
29.423.000

267.000
366.000

1.695.000
347.000
340.000
435.000
880.000

1.140.000

1*
V 95, p

5 g

A 8
6 ^
5

5 *
5
5
6
5 g4 g

M & N 
J & D 
1747.

A & O 
A & O 
J & J 
M & N 
J *  J 

Q— M 
Q— M 

M & N 
M  &  S 
J & D 
A & O 
A & O 
J & J

May 1917 
To Dec 1924

Apr 1 1931 
Apr 1 1931 
July 1 1929 
May 1 1933 
July 1 1952 
To June 1922 
June 1917 
To Nov 1 1921 
To Sept 1 1923 
To Dec ’24 
Apr 1 1916 
Oct 1 1923 
July 1 1939

Columbia Trust, N V 
Girard Trust Co., Phlla

Bankers Trust Co. N Y 
do do
do (Jan ’16 paid) 
do

July ’15 coup not paid 
Townsend, Whelen & Co 
B’kersTrCo, N Y  or Phlla 
Central Trust Co, N  Y  
Phlla Trust Co 
Girard Trust Co. Phlla 
April 1916 not paid 
New York and St Louis 
(Jan ’ 16 coupon paid at 
\St Louis Union T r  Co

Also controls St. Louis Iron Mtn. & South, and leased lines, 3,411 miles 
Grand total Missouri Pacific mileage June 30 1916, 7.347 miles.

The Missouri Pacific Ry. Co. owns about 30% of the stock of the Denver 
& Rio Grande R R . Co., the latter extending from Pueblo to Salt Lake City.
DIVS.1’82. '83-’87. ’88. ’89. ’90. ’91. ’92-’00. ’01. ’02-’07. 1908. None
Per ct./6H 7 yly. 5H  4 4 3 None. 214 5 yly. 2H stk. since.
OLD BONDS, A L L  ISSUES.— See Issue o f June 26 1915 
R E C E IV E R SH IP .— On Aug. 17 1915 Pres. Benjamin F. Bush was ap

pointed receiver o f the Missouri Pacific Ry. and St. L . Iron M t. & So. Ry. 
and in Fob. 1916 of Kansas & Colorado Pacific (V. 102, p. 886). In Sopt.
1915 foreclosure suit was brought under M o. Pac. First and Ref. M ., in 
Oct. 1915 under First & Ref. M . of Iron M t. Co., and in M ay 1916 under 
$10,000,000 1st collateral 5% 30-year M . o f 1890. Foreclosure sale of 
the $37,255,500 stock of the St. Louis Iron Mtn. & So. Ry. Co. deposited 
to securo the Gold Loan 4s o f 1905, on which there is due for principal $37.
255,000 and for interest $2,108,811 has beon ordered. V. 103, p. 407.

The Interest due Sept. 1 1915 on the $14,375,000 trust 5s 1917, the $37,
255,000 40-year 4% gold loan bonds of 1905 and the $29,806,000 6% First 
and Ref. bonds was not paid. V. 101, p. 773. Other Issues in default: 
Iron Mountain First & Refunding M . 6s, July 1 1915: January 1916 
coupons o f Leroy & Canoy 5s, K . C. N . W . preferred A 5s; heb.
1916 coupons on Boonvillo St. Louis & Southern Ry. 1st M . 6s, due 1951, 
Oontral Branch Ry. Co. 1st M . 4s, duo 1919, Missouri Pac. 1st Coll. 5s, 
duo 1920, Loxington D iv. 5s o f 1920 and Kansas & Col. Pac. 1st Ref. M . 
6s duo 1938. The int. duo June 1 1916 on 6% seen rod gold notes was paid 
at maturity only on tho notes as extended till Juno 11917. I lie Dec. 1915
. . .  .... S'X.I.A___1 ......t t ., I _________  i r . a .a In  TV/fo-tr 1 0 1 A  IntlAPASt.Int. on Contral Branch Union Pacific 4s was paid in M ay 1916. 

has boon paid promptly on t ho underlying bonds of 1868 to 1876, on consol 
6s o f 1880, Verdigris Val. 5s and equip, trusts (also principal as due) 
Other Issuos, see tablo above. Defaults in year 1915-16, see V . 103, p. 1503.

Plan of Reorganisation Dated July 1 1915.-—This plan, with Kuhn, Loeb 
& Co (as Readjust. Mgrs.) was in V. 101. p. 130 and modifications o f July 
25 1916 in V 103, p. 406. The firm named in Aug. 1916, formed a syndi
cate to underwrite the $46,000,000 cash requirements o f the plan. V. 103, 
p. 493 , 579.

Depositaries: In New York, for 5% First and Ref. M . bonds. Guaranty 
Trust Co.; stock, Central Trust Co.; 40-year 4% Gold Loan bonds, Bankers 
Trust Co. all other securities. Guaranty Trust Co. (b) In other cities, 
sub-depositaries for all securities, (1) St. Louis, Mercantile Trust Co., (2) 
London, Guaranty Trust Co. of N . Y . (3) Thero are also sub-depositaries 
for all disturbed bonds and stock in Amsterdam; for Ref. M . 5s in Basle 
and Zurich; for Gold Loan 4s in Zurich, Berlin and Antwerp. Time for 
deposits as extended expire Sept. 1 1915. V. 103, p. 406. As to amount 
o f deposits to July 25 1916 see V. 103, p. 407. Importance of plan, V. 101, 
p. 1807. Gold holdings deposited, V. 103, p. 321.

Tho original plan provided for a reduction in fixed interest obligations of 
$60,552,558 and a decrease in the net annual charges o f about $3,580,772, 
bringing tho samo ‘ ‘well within the earnings o f the system ovon under tho 
adverse conditions prevailing during the past two years.”

An analysis o f tho position o f several o f tho old bond issues and tho rea
sons for their treatment under the plan was published for distribution along 
with explanatory map; see this analysis in V. 101, p. 1559,1714. •

Obligations, Aggregating $128,460,620, to Remain Undisturbed.
All the St. Louis Iron Mtn. & So. Ry. Co. bonds, except $4,

175,000 of outstanding First & Ref. M . 40-year 6s, July 1 
1952 and except its equip, obligations maturing to Juno 30

Pacific

I^cTfic rR R T ‘(o f M o .lV  Carondelet' Br. 1st 4H s ($237’ 50d)' and
St. Louis City Real Estate 5s ($800.000) - - - - - -  - - - - - - - -  1.037,600

Verdigris Valley Independence & Wostorn RR. Co. 1st M . 5s. 806,000
Equipment obligations maturing after June 30 1918................  2,937,000
$41,419,792 Cash Requirements to be Met by 50% Assessment on Cap. Stock. 
To  pay M o. Pac. Ry- Ext. Gold Notes (see V. 102, p. 1896).. $24,773,000
Equip, trusts maturing up to June 30 19 18 ---------------- - 2,270,000
Adjustments, paymonts of int., &c., under plan, working

capital, new equipment, improvements, &c-------------- —  _ 14,376,792
Capitalization of Proposed Successor Company.

[It  is hoped to consolidate the Mo. Pac. Ry. and Iron M t.]
(1) Obligations to Remain Undisturbed (as above shown).......... $128,460,620
(2) New First and Refunding M ori Bonds. Total issue, including amounts 
reserved for refunding, improvements, extensions, &c., under restrictions, 
shall never exceed three times the capital stock at the time outstanding. 
To  mature at a date or dates not earlier than 19b.'), and to bear interest at 
rates not over 6% p. a. The bonds issued under this plan are to bear inter
est at 5% p* a., to mature about 1965, and to be redeemable as a wholo (but 
not in part) at 107>1j % and int. on any interest date after 1920; or optional 
in exchange for certain bonds as per modified plan dated July 25 1916, of 
series due Jan. 1 1923 and Aug. 1 1926. but redeemable at any interest dato 
at par and int., soo footnote to tablo below. A lion subject only to tho undis
turbed lions upon tho properties and franchises now ownod by tho Missouri 
Pacific and Iron Mtn. companios, with such exceptions and additions as tho 
Readjustment Managers may deeni wise; also a lien upon all properties liero- 
aftor acquired with the bonds. Presently Issuablo (see bolow), $46,923,150.

(3) New General Mortgage Bonds. Total auth., about $52,000,000, to 
boar 4% Int. and maturo about 1975, but redeemable as a wholo (but not in 
part) at par and int. on any Int. day after 1920. A junior lien upon all 
property at anv time subject to tho new I* Irst and Refunding mtge. Pres
ently issuablo (see bolow) about $52,000,000.

(4) New Convertible 5% Pref. Stock (p. & d .). cumulative from June 30 
1918. Convertible at holders’ option at par Into common stock at par. 
subject to adjust, o f dividends. Callable by co. as an entire issue at 107 H %

and div., subject to conversion privilege. Full voting power. I l f  for any 
reason it should be deemed inadvisable to issue said pref. stock for any of 
the purposes of this plan, 5% Income bonds, convertible into common stock 
at the option o f the holder, may be substituted therefor in whole or in part: 
If practicable, with voting powers.) Preferred stock presently issuable
(but sco bolow), from $70,000,000 t o _________________________ $76,751,635
(5) New Common Stock, presently issuable (seo below)________ 82,839,585
Distribution of New Securities to Holders of Existing Securiies Participating 

New 1st & Ref. New O en.M . New 5% 
Existing Securities—  5s due 1965. 4% Bonds. Pref. Stock.

82,839,585 Cap. stk. i f  pay-1 .......... 1____ (sfi 41,419.792
ing 50% cash.f [also 100% in com. stock

14.904.000 Consol. 1st 6 s . . .110 16.394,400
14.375.000 Coll. Tr. 5s, 1917.100 14,375,OOOx
9.636.000 Coll .M . 5s. 1920.100 9,636,000x

37.255.000 Gold Loan 4s....................................................... 100 37,255,000
29.806.000 First & Ref. 5s__________     100 29,806,000

650.000 Lex. Div. 1st 5s..  ....................      100 650,000
3.972.000 Kan .& C .P . 6s.....................  100 y3,972.000
3.459.000 Cent. Branch 4s.................. ....... x50 1,729,500 50 xl,729.500
2.500.000 O. Br. U. P. 4s._  ..............__x50 1,250,000 50 xl.250.000

620.000 Leroy&O.V.lst5s ...........   100 520,000
1.024.000 IC. O. N . W . 5s._ .........      100 1,024.000

500.000 B . St. L  & So. 5s. ................       100 500,000
St. L. I .  M t. & So.

4.175.000 1st & Ref. 6s.. 105 4,383,750
45,135 Stockoutstanding _____________  ___________  100 45,135

393.000 Lit. Rock Jet. 6s.l00 393,000x
1.741.000 T . & P. notes end. 100 1,741,000

T o ta l_________ 46,923.150 44.399,292 76.751.635
, x l ho modified plan of July 2511916, in V. 103, p. 406, gives also tho follow
ing options: (a) To  Coll. Tr. 5s o f 1917 and Little Rock Jet. 6s, 100% in
1st Ref. M . 5s o f series duo Jan. 1 1923 but callable at par; (b) To  Coll.
M . 5s o f 1920 100% in 1st Ref. M . 5s of series duo Aug. 1926 but callable 
at par; (c) To Cent. Branch 4s and Cent. Br. U. P. 4s, 100% Gen. M . 4s.

The M o. Pac. Ry. Extended 6% notes maturing June 1 1917, and any 
unextended notes o f said issue, together aggregating $24,773,000, are to be 
paid in cash, as are also the $2,270,000 o f equipment obligations o f the 
M o. Pac. and Iron Mtn. cos. maturing before Juno 30 1918 (see below).

y Or optionally, par for par, in Gen. Mtge. 4s with cash equal to interest 
at 6% p. a. from Aug. 1 1915 to Aug. 1 1916, and at 4% from Aug. 1 to 
dato, now bonds are issued.

Voting Trust— Directors.— The Readjustment Managers may, in their 
discretion, cause the deposit o f the new stock (common or preferred or both) 
in a voting trqpt for not exceeding five years.

The first board o f directors shall consist o f persons approved by Alexander 
J. Hemphill, Otto H. Kahn, Seward Prosser, James N . Wallace and Robert 
Winsor, or by a majority o f them, and by the Readjustment Managers.

Committees Approving Plan.— (1) F irs t*  Ref. M . 5s, Alexander.). Hemp
hill, Chairman. (2) 40-year Gold Loan, Frank N . B. Close, Chairman.
(3) Stock committee. James N . Wallace, Chairman. (4) For all issues 
except as specified, Kuhn, Loeb & Co.

(5) Collat. Trust 5s, 1917 and 1920— Moreau Delano (Brown Bros. & Co.).
N . Y ., Chairman; Morrell W. Gaines, 59 Wall St., N . Y ., Secretary. 
Represents a considerable majority of first-named issuo and substantial 
amount of the other. Certifs. o f deposit listed on N . Y . Stock exchange. 
V. 101, p. 773, 923. 1273. 1465. 1807.

(6) Central Branch Ry. Is' 4s, due 1919.— Charles A. Peabody. Chairman 
Emerson W. Judd, Sec., 37 Wall St. Majority deposited. V. 101, p. 
1369; V. 102, p. 885, 2077.

(7) Dutch Committee for First Ref. 5s— J. D. Santilhano, Secretary,
Amsterdam; V. 101, p. 774. (8) Dutch Committee for Collat. 4s of 1905-
Dr. G. Hymans, Secretary. Amsterdam: V. 101, p. 774.

(9) Kansas-Colorado Pacific 6s.— R. Fulton Cutting, Chairman: Alexander 
J. McAllister, 55 Wall St., Sec.: Franklin Trust Co., N . Y ., depositary. 
V. 101, l). 2072; V. 102, p. 151, 886; V. 103. p. 1508.

(10) Little Rock Junction 6s.— Gordon Dexter and others. American 
Trust Co., Boston, depositary. V. 101, p. 1014.

Independent Committees.
(a) Kansas City N . W. 5s— Emile K . Boisot, Chairman; James P. Feeley 

Secretary, 56 West Morgan St., Chicago.
(c) Central Br. U. P. 1st 4s.— Francis Ralston Welsh. Chairman, 109 

So. 4th St., Phila. V. 101, p. 1271. V. 103, p. 937.
(i) Noteholders’ Committee— Edwin G. Morrill, Chairman. V. 99, p. 197. 
Three-Year Secured Notes.— In June 1916 upon the offer o f tho receiver 

to guarantee payment on security o f additional collateral, tho holders r>* 
moro than $24,500,000 o f tho issue o f $24,773,000 agreed to extend their 
notes till Dec. 1 1916 (in Oct. 1916 further extended under existing option 
to Juno 1 1917), but subject to call on the first of any month at par and int. 
Assenting holders rocoivod tho June interest. 3%, and a commission of 
H of 1%. Soo full particulars, V. 102, p. 1896, 2077; V. 103, p. 1413. 
The trusteo has filed suit for foreclosure o f the note indenture.

E A R N IN G S .— 2 mos., (1916-Gross, $11,895,102; net. $2,773,507
July 1 to Aug. 31. (1915---------Gross, 9,874,658; net, 2,092,005

A N N U A L  R E PO R T.— Fiscal year ends June 30. Report for year end
ing June 30 1916, in V. 103, p. 1406, 1503.
Combined Results of M o. Pac. and St. Louis Iron Mountain & Southern.

1915-16. 1914-15. 1913-14.
Gross earnings_____________________ $64,372,302 $58,209,306 $59,985,731
Operating exponscs and taxes______  51,203,973 45,155,666 45,901,000

Net, after taxes.......... - ...............$13,168,329 $13,053,640 $14,084,731
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R A I L R O A D  C O M P A N I E S  
(For a b b re v ia t io n s , &c., see n o tes  o n  f i r s t  p a g e ]

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

M o b i l e  &  B i r m i n g h a m  R R — P r e f  s t o c k  ( $ 9 0 0 , 0 0 0 ) ______ $ 1 0 0 $  ) 0 0 , 0 0 0 4 J A ,T J u l y  1 1 9 1 6  2 % J P M o r g a n A C o . N Y ,  A L o n
P r i o r  l i e n  g o l d  5 6 0 0 , 0 0 0 - . . _________ ________________ C e . c 1 5 0 1 8 9 5 2 0 0 ,  1 0 0 0 6 0 0 , 0 0 0 5  g J A J J u l y  1 1 9 4 5 J  P  M o r g a n  A  C o ,  N  Y
F i r s t  m o r t g a g e  $ 1 , 2 0 0 , 0 0 0 -  ___________ ____________ B a . c 1 5 0 1 8 9 5 2 0 0 , 1 0 0 0 1 ,2 0 0 , ( ) ( ) ( ) 4 J A J J u l y  1 1 9 4 5

M o b i l e  &  O h i o — S t o c k - ______________________________________________ 1 0 0 6 , 0 1 6 , S 0 0 4  I n  1 9 1 6 Y e a r l y J u n e  2 3 ' 1 6  4 % W a s h i n g t o n ,  D  C
F i r s t  M  M o b i l e  t o  C o l u m b u s  ( p r i n c i p a l  g o k l ) _ . F . z c * 4 7 2 1 8 7 9 5 0 0  A c 7 , 0 0 0 , 0 0 0 6 J A D D e c  l  1 9 2 7 F a r m e r s  L  A  T r  C o ,  N  Y
F i r s t  M  e x t e n  C o l u m b u s  t o  C a i r o  A  b r a n c h  g .  . F . z c 5 2 5 1 8 8 3 1 , 0 0 0 1 , 0 0 0 . 0 0 0 6  g Q — J a n J u l y  1 1 9 2 7 d o  d o
G e n e r a l  m t g e  f o r  5 1 0 , 5 0 0 , 0 0 0  ( n o w  g o l d )  s  f . F  z c * 5 2 5 1 8 8 8 5 0 0  &c 9 , 4 7 1 , 0 0 0 4 g M A S S e p t  1 1 9 3 8 I l a n o v e r  N a t  B a n k ,  N  Y
M o n t  g o  m  D i v  1 s t  M  $ 4 , 0 0 0 , 0 0 0  g ( V 6 6 , p  1 0 4 5 i C e . i e * 1811 1 8 9 7 1 , 0 0 0 4 , 0 0 0 . 0 0 0 5  g F A A F e b  1 1 9 4 7 d o  d o
M o b i l e  &  B  S h  1 s t  M  $ 2 0 0 , 0 0 0  a s s u m e d  g o l d . F . z n * 4 6 1 8 9 9 5 0 0  A c 2 0 0 , 0 0 0 5 g M A N M a y  1 1 9 4 9 F i r s t  N a t  B k ,  M o b i l e ,  A l a
1 s t  t e r m  a n d  e o l l  t r  M  $ 1 , 2 0 0 , 0 0 0 g d u e  $ 6 0 , 0 0 0  s - a - X 1 9 1 1 5 4 0 , 0 0 0 5  g F A  A 1 5 F e b  1 9 1 7  t o  1 9 2 1
M A O  8 t  L o u i s  D i v  M  $ 3 , 0 0 0 , 0 0 0 g  r e d  1 0 2 4 4  C e x c * 1 5 9 1 9 1 3 1 , 0 0 0 2 , 5 0 0 , 0 0 0 5 g J A D D e c  1 1 9 2 7 H a n o v e r  N a t  B k ,  N  Y
S t  L o u i s  &  C a i r o  1 s t  M  g o l d  a s s u m e d . . ___________ z c 1 5 9 1 8 8 6 5 0 0  A c 4 . 0 0 0 . 0 0 0 4  g .1 A J J a n  1 1 9 3 1
E q u i p  t r  S e r  “ A ”  s i n k i n g  f u n d - ..............................................._ x _ 1 8 9 9 1 , 0 0 0 4 9 8 , 0 0 0 5 M A N M a y  1 1 9 1 9 F a r m e r s  L  A  T r  C o ,  N  Y

d o  S e r  " B ”  s i n k i n g  f u n d ................................................._ x 1 8 9 9 1 . 0 0 4 9 9 , 0 0 0 5 A A O O c t  1 1 9 1 9
d o  S e r  “ F ”  $ 2 2 , 0 0 0  a n d  $ 2 3 , 0 0 0  s - a ___________ x 1 9 1 2 1 , 0 0 0 2 1 8 , 0 0 0 444 M A S M a r ’ 1 7 - M c h  ’ 2 2 B a n k e r s  T r  C o ,  N  Y
d o  S e r  “ G ”  $ 3 2 , 0 0 0  s . - a . — l a s t  3 ,  $ 3 1 , O O O B a .x 1 9 1 3 1 . 0 0 0 4 7 7 , 0 0 0 5 g M & N T o  N o v  1 9 2 3 B a n k e r s  T r u s t  C o ,  N  Y
d o  S e r  “ I I ”  $ 5 0 , 0 0 0  s - a ,  l a s t  t h r e e  $ 5 3 , 0 0 0  . 1 9 1 4 1 . 0 0 0 8 5 9 , 0 0 0 5 g J A  .1 1 5 J a n  '1 7 - J u l y  '2 4
d o  S e r  ‘ J  d u o  s - a  $ 4 7 , 0 0 0  D e c ,  $ 4 8 , 0 0 0  J ’ n o  C e 1 9 1 6 1 , 0 0 0 9 5 0 , 0 0 0 444 J A D T o  J u n e  1 9 2 6

M o b i l e  T e r m i n a l  &  R y — S e e  A l a  T e n n  &  N o r  K y . _ .
M o h a w k  &  M a l o n e — S e e  N e w  Y o r k  C e n t  &  11 R  R R .
M o n o n g a h e l a  R y — N e w  m o r t g a g e  $ 1 5 , 0 0 0 , 0 0 0  ____ 1 9 1 5 N o n e  O c t 1 9 1 6 ______

M o n o n g a h e l a  I t R  1 s t  M  $ 1 , 5 0 0 , 0 0 0  j o i n t  g u a r ______ k 3 7 1 9 0 2 1 . 0 0 0 1 , 2 5 4 , 0 0 0 3  ^  g A Cc O O c t  1 1 9 4 2 T r e a s .  o f f i c e ,  P l t t s b ,  P a
M o n o n g a h e l a  R i v e r  R R — B o n d s — .S e e  B  A  0  R R
M o n t a n a  W y o m  &  S o u — 1 s t  M g r e d  1 1 0  t e x t - . E m x c * 3 3 1 9 0 9 1 . 0 0 0 8 8 1 . 1 0 0 5  g M & S S e p t  1 1 9 3 9 E m p i r e  T r  C o .  N  Y
M o n t g o m e r y  Sc E r i e  R y — 1 st  M  l o l d  7 s  e x t e n d e d  l n '8 6 ) 1 8 6 6 1 . 0 0 0 1 3 0 . 0 0 0 5 M A N M a y  1 1 9 2 6
M o n t o u r  R R — 1 s t  M g $ 2 , 7 5 0 . 0 0 0  r e d  1 0 5 s f  t e x t  U P . x c * 5 7 1 9 1 3 1 , 0 0 0 2 , 6 9 5 . 0 0 0 5 g F A A F e b  1 1 9 6 3
M o n t r e a l  C e n t r a !  I e r m i n a l  C o — 1 s t  M  r e d  1 0 5 - - 1 9 1 4 £ 2 5 ,  A c £ 1 . 0 2 8 , 8 0 0 5 J & D J u n e  1 1 9 6 4 L o n d o n  a n d  M o n t r e a l  ’
M o r e h e a d  &  N o r  F o r k — 1 s t  M  g  t r u s t  C l e a r f  T r  C o . x 1 9 0 8 1 , 0 0 0 3 7 3 , 0 0 0 5  g F & A F e o  1 1 9 5 8 C l e a r t l e l d ( P a )  T r u s t  C o
M o r e l i a  A  l a c a m b a r o — F i r s t  M  g o l d f s e e  t e x t )  U s m . x c * .55 1 9 0 3 1 . 0 0 ( i 1 . 2 0 0 . 0 0 0 5 g J A J J a n  1 1 9 4 3 U S  M t g e  A  T r  C o ,  N  V
M o r g a n  s  La & f e x a s —  F i r s t  M  ( N  O  t o  M o r g  C)F z c * 9 5 1 8 7 8 1 , 0 0 0 4 . 9 3 5 , 0 0 0 7 A A O A p r  1 1 9 1 8 S  P  C o ,  1 6 5  B ’ w a y .  N  Y

F i r s t  m o r t g a g e  A l e x a n d r i a  E x t e n s i o n  g o l d ..............F z 1 2 7 1 8 8 0 1 , 0 0 0 1 . 4 9 4 , 0 0 0 6  « J A J J u l y  1 1 9 2 0 d o  d o

„  , , 1915-16.
Other Income______________________ $1,390,109

1911-15. 
S I.103,175

1913-14. 
S I,130,721

S14,156,815 $15,215,452 
15,397,361 15,140,760

Total-------------    $14,558,438
Total deductions__________________  15,910,459

Balance for tho year.do f$ l,352,021 def$ 1,240,546 sur$74,692
The chief accounting officer for tho receiver has stated that, largely on

account of flood damage and long-needed repairs to and alterations of equip
ment, tho maintenance charge for tho fiscal year 1916 were largely in excess 
o f normal requirements, and that in his judgment, with normal maintenance 
charges, tho incomo available for flxod charges for the fiscal year 1916 on 
tho basis abovo stated would bo about $16,500,000. Upon this basis, after 
the payment of interest on all underlying obligations, there would remain 
a margin of nearly five  times tho Interest on tho now First & Refunding 
Mortgago 5% bonds and leaving a balance equal to over 844% upon tho 
now prof, stock. V. 103, p. 406, 579.

Pres., Benjamin F. Bush; Sec. A  Treas., H. L. Utter.
Directors.—-Benjamin F . Bush (Chairman A Pres. , Edward A. Faust and 

W. H. Lee, St. Louis; Nicholas F. Brady, Newcomb Carlton, A . J. Hemp
hill, Edgar L. Marston, J. T . Milliken, Finley J. Shepard, Cornelius 
Vanderbilt and W . H. Williams, of New York; R. Lancaster Williams of 
Baltimore, and C. Minot Weld of Boston. N . Y . office, 165 B ’way.—  
(V. 103, p. 239, 321, 406, 493, 579, 662, 939, 1119, 1406, 1503, 1508.)

(ft  MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY .— (See M ap .)— Owns St. Louis to Texarkana, Ark., 
490 miles; St. Louis to Thebes. Paragould to Clayton Jet., La., L ittle  
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line. 
Gordon, Ark., to VIdalla, La., and Diaz to Carthage, Mo.; total main line 
nuleage, 2,150.93 m.; branches In Missouri, Illinois, Arkansas, Louisiana,
I ,  035.51 m.; total owned mileage July 1 1915, 3,186.44 m.; trackage and 
uuder lease, 178.68 m.; total operated mileage July 1 1915. 3,365.12 miles. 
.. stockholders voted Sept. 8 1914 (a) to acquire trackage rights over 
the Texas & Pacific Ry. from Alexandria, La., to M ile Post 9, or from 
Ferriday via Addis to M ile Post 9. with tho right to purchase the T . A P. 
line between Ferriday. La., and Addis, 110 miles; (5) to guarantee not ex
ceeding $7,500,000 Trans-Mississippi Terminal bonds jointly with tho 
Texas A Pac. Ry., each co. owning half of the stock. V. 99, p. 50. 817.

On April 1 1916, through freight servico into Now Orleans was begun 
under trackago agreement for uso of Texas A Pacific lino, as aforesaid, 183 
miles. V. 102, p. 1347.

Owns $23,703,250 o f tho $24,984,756 Texas A Pacific seconds. See
Bonds below. Suit on T . & P. notes, V. 102, p. 2167.
Receivership—Reorganization Plan.— See Missouri Pacific Ry. abovo. 

Foreclosure suit under First A Ref.Mtge.was filed Oct.8 1915. V.101,p.l273.
In Juno 1916 tho only Iron M t. coupons in default were those due July 1 

1915 and subsequently on the $29,423,000 First & Ref. M . 6s of 1912; also 
principal due April 1916 on Little Rock Junction 6s.

^ rjv0JpK -r-St° ck authorized, $190,000,000; outstanding, $44,391,299, of 
which $44,349,600 June 30 1915 owned by Missouri Pacific. See below.

D IV IDENDS.— 1902 to 1904,10% yearly; 1905,7%; year 1905-06, 14% 
1906-07. 10%: 1907-08, 5%: 1908-09, 4%; 1909-10, 6%; 1910-11, none 
1911-12.4%; 1913,4%: 1914, 4%; 1915, Jan., none.

BONDS.— General consolidated mortgage is for $45,000,000. Nos.
I I ,  001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty cf 
principal and Interest; form of guaranty was In V. 56, p. 650; they are a 
first lien on 1,538 miles. V. 68, p. 85, 233, 520; V. 78, p. 704. 1224.

1899 (first Issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a Hen (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
oompany owned at the time of tho making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten
sions, &o. V. 68, p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224

The original $20,000,(nil) River A Gulf Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes 
and 8,000 acres of coal lands In Illinois, and deposit of the bonds of tne 
Union R y . of Memphis. Additional bonds may be Issued up to a total of 
$50,000,000, at not over $30,000 per mile of main lirie.for new construc
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks. Ac. 
V. 76, p. 543, 600, 1085; V. 77, p. 1875; application to list, V. 77, p. 
2036, 2049; see also V. 85. p. 222; V. 86, p. 230: V. 87, p. 167; V. 89, p. 105, 
V. 00. p. 850: V. 91. p. 39. Pine Blull A West. 5s. see V. 78. D. 103. 769.

E A R N IN G S .— 2 mos., (1916..........Gross, $6,018,729; net, $1,596,722
July 1 to Aug. 31. \1915..........Gross, 5,040,567; not, 1,243,517

R E PO R T.— For 1915, in V. 101, p. 1183. Seo Missouri Pacific abovo. 
— (V. 101, p. 1014, 1273; V. 102, p. 68, 2167.)

MOBILE & BIRMINGHAM R R .— (See Map Southern R y .)— Mobile to 
Marlon Junction. Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
flrst year. 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $894,900 Is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
ease. V. 68, p. 429, 1134; Y. 69, p. 391; V. 71. p. 1013.— (V. 72. p. 137.)

MOBILE JACKSON & KANSAS C ITY.— See New Orl. Mob. & Chicago.
MOBILE & OHIO RR .— (See Map Southern R y .)— Owns from Mobile, 

Ala., to Columbus, K y., 472 m.; Cairo to East St. Louis, 151.6 m.. with 
branch to Millstadt. 7.23 m.; proprietary line, Kentucky A Tennessee R R .

to East Cairo, 19 m.; branches to Columbu3, Miss., Ac., 42 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch. 38 m.; 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned). Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch. 13 m.; total 
owned, 920 m.; trackage, 189 m.; total Juno 30 1915,1,122 miles. Mis
sissippi anti-trust suit, V. 95, p. 1403.

STOCK.— Stock authorized. $10,000,000; outstanding, $6,016,800; par 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

I l l  VS. (Since 1909-10) I ’ lO-’ U . ’ 11-T2. 12-’ 13. T3-T4. ’ 14-’ 15. 1916.
June 30 years_____________ ] 4 4  4 4 4 4

In 1915 the Southern Ry. had acquired $8,261,000 of the $9,472,000 
general 4s and $5,670,200 of the $0,017,000 stock, Issuing, $ for $, its col
lateral trust 4% gold bonds In exchange for the M. A O. general 4s, secured 
by a pledge o f the latter and had also issued stock trust certificates for stock, 
dividends being payable (A . A O.) at 4% in perpetuity thereafter.

BONDS .— General mortgage of 1888 abstract, V. 47. p. 83. V. 60, p. 967.
The St. Louis Div. 5% gold bonds (limited to $3,000,000), dated Aug. 1 

1913. are secured by a mortgage on the former St. Louis & Cairo RR.. sub
ject to St. Louis & Cairo 1st M . 4s, due Jan. 1931. tho latter of which have 
been assumed. V. 96, p. 554, 1022, 1365, 1773, 1840, and V. 70, p. 532.

Tho stockholders have authorized tho creation of a now mortgage to se
cure not exceeding $50,000,000 bonds, whonover tho board of directors 
may deem it advisable to create such mortgage. No such mortgago has 
yet been created. V. 102, p. 251; V. 100, p. 253.

First terminal mtge and collateral trust 5s of 1911, see V. 92, p. 119.
Equipment bonds series “ J,”  V. 102, p. 1718. There is no series “ I . ”
E A R N IN G S .— 2 mos., f 1916..............Gross, $1,931,830; net, $358,012

July 1 to Aug. 31. \1915............Gross, 1,793,433; net, 324,459
R E PO R T — Report for 1914-15 In V. 101, p. 1548 (opor. Inodpondontly)
Years ending June 30—  1915-16. 1914-15. 1913-14.

Total operating revenue....................$11,868,038 $10,982,149 $13,002,583
Net over ta x es ..................   2,925,200 2,660,762 2,463,919
Net, including other incomo . . . .  3,204,364 2,727,708 2,571,863
Interest, rentals, Ac . . . . . . . .  2,351,234 2,399,040 2,486,752
Dividends paid ............  (4)240,672 (4)240,672 (4)240,680
Additions and betterments . . . . .  5,391 3,238 23,738

Balance, surplus or deficit . . _sur.$607,067 sur.$84,758 dcf.$179.309
Pros., Fairfax Harrison.— (V. 101, p. 48, 1548: V. 102. p. 251 , 1718.)

“ MONON.” — See Chicago Indianapolis & Louisville Ry.
M ONONGAHELA R A IL W A Y .— Brownsvlllo Junction, Pa. (connection 

with Penn. RR. and Pitts. & Lako Erio RR .) to Fairmont, W. Va., 69 miles, 
with branches aggregating 39 miles. In Nov. 1915 operations extended 
from Ponn.-W. Va. State lino to Fairmont, W. Va., 33 miles. A  consolida
tion July 1 1915 of Monongahela RR. and Buchannon & N. See particulars 
Pitts. & L. E. roport, V. 102, p. 1535. Stock auth., $10,000,000; par $50. 
Outstanding Juno 5 1916, $5,000,000, of w hich Pitts. & L. E. (N . Y . Central 
System) owned $2,500,000 and tho Penn. Systom, it is supposed, the re
mainder. the Penn. RR. Co. itself owning $1,676,500 on Jan. 1 1916. 
Bonds auth., $15,000,000; none Issued to Juno 7 1916. Pitts. & I,. E. and 
I’ lttsb. Virginia & Charleston (Penn. System linos) guarantee tho 34 4  %  
bonds of tho old Monongahela RR.

E A R N IN G S.— For 2 mos. ended Aug 31 1916, showed: Gross, $336,
130; not, $169,196. Results for cal. yoar 1915: Gross earnings on 108
miles o f road, $1,475,342; not, after taxes, $737,742; total not, Including 
“ other income,”  $747,168; int. on bonds, rentals, Ac., $424,935; divs 
(4% ). $200,000; bal., sur., for year, $122,233.— V. 102, p. 1546.

MONTANA WYOMING & SOUTHERN RR.— Owns from Brldger, Mont.; 
on Northern Pacific, to Belfry,and westerly to Bear Creek,about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile. V. 89, p. 470. Equip, bonds Juno 30 1916, $10,000; 
equip, trust notes, $13,980. Year 1915-16, gross, $230,868: not, $117,999; 
lnt., taxes, Ac., $89,620; bal., sur., $25,888. Pros., Frank S. Gannon.—  
(V. 89, p. 1281; V. 101, p. 1189; V. 103, p. 1210.)

MONTGOMERY & E R IE R Y .— (See Map Erie RR .)— Owns Montgomery 
to Goshen, N. Y .. lo  miles. Leased In 1872 to Erie RR. Ilentul now 
$16,000 per an. Stock, $150,000. Divs. (444% per an.) paid May 10 and 
Nov. 10. S. fd., $6,500 per an. There are $40,500 2d M . 5s duo Oct. 1 1927.

M ONTOUR RR .— Owns Montour Jet. to the M ifflin  Yards of Bessemer 
& Lake Erie RR ., 56 miles (inch 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division of rates has been made. 
In Jan. 1914 made a 25-year trackage agreement over Thompson's Run 
branch of Wabash-Pittsburgh Terminal Ry. V. 98, p. 236. Stock 
$1,500,000, owned by Pittsburgh Coal Co. of Pennsylvania. V. 96, 
p. 286. 861. Bonds, originally $2,750,000 1st 50-yr. 5s, redeemable at 105 
as a whole on and after Feb. 1 1924, or at 10244 for a sinking fund of $55,000 
yearly. Equip, trust gold 5s dated Apr. 1 1913, $961,000, due Apr. I 1938 
and $917,361 Apr. 1 1923. For year ended Juno 30 1916, gross earnings 
were $660,077; deficit, after oper. expenses and taxes, $67,844. Year 
1914-15 (50 miles), gross, $356,609; oper. def., $243,298. (V. 98, p. 236.)

MORGAN'S LOUISIANA & TEXAS RR. & STEAMSIII P CO —  See Map
of Southern Pacific.)— ROAD.— Owns Algiers to Cheneyvllle, 205 miles; 
branches, 119 m.; extensions to Port Allen. La.. Ac., 53 m.: trackago to 
Alexandria, Ac., 2.5 m.; total, 401 rn.; ferries, 3 miles. Sou. Pac. Co. owns 
the $15,000,000 stock. Div. 1906-07, 10%; 1907-08. 25%; 1908-09. 4%; 
1909-10, 5%; 1910-11, 6%; 1911-12, 4%; 1915-16. 2%.

E A R N IN G S .— 2 mos.,11916-- ____ Gross, $723,234; net, $108,751
July 1 to Aug. 31. \1915________ Gross, 610,583; not, 43,346

In year ending Juno 30 1916, gross, $4,646,868; not. Including other in
come, $1,175,570; charges, $788,296; divs. (2% ), $300,000; bal., sur., 
$87,274.— (V. 103, p. 1210.)
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RAILRO AD  C O M PA N IES  
[For abbreviations, etc., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends arc Payable

Morgantown & Kingwood— 1st M closed issue_______ 1902 $500 $40,500 5 J & J Jan 1 1922 Bk of Mon Val, Morg.WV
1st mortgage $1,500,000__________________  ______ x ___ 1905 500 Ac 1,500.000 5 J A J Jan 1 1935 Davis Tr Co, Elkins, WV

Morris A Essex— Stock 7% guaranteed D T. A W . 50 15.000.ono 7 J A J July 1’ 16, 3 4*% Del Lack A Western. N >
1st M  7% cons held by D L & W ponding deliv of 3 4*s 1875 1,000 9,191,000 7 J & D Matured
1st Ref M  g $35,000,000 gu p & i___ ___  .F .xc*Ar 119 1900 1,000 25,305.500 3 tug J ft D Deo 1 2000 Dol Lack & West, N  Y
Morris & Essex extension stock guaranteed 4% ____ 2 100 221.000 4 M ft N N ov 1 '16, 2% do do

Morristown & Erie— First M $300,000 g s f red par.. 13 1903 1,000 260.000 5 g M ft S Sept 1 1923 Brooklyn Trust Co, N Y
Mt Carbon & Port C RR— Stock (rental guar) tex t .. . 50 282.350 5 J ft J Julyl5 T 6 .21* % Reading Terminal, Phila
Mount Hood RR— 1st M $500,000 ............... . ’07-’ 1 1 SO'i.OOO 6 J A J Jan 1 1927 Ogden (Utah) Sav Bank

1914 £100, &c £2,400,000 5 A & o Apr 15 1970
Munismg -P’ lrst mortgage gold. . .......... __x 38 1900 1,000 $160,000 4 K A & o Oct 1 1925 American Trust Co. Cleve
Muscatine Burlington & Southern RR— _________
Muss No & So Ry— See Muscatine Burl & South RR
Muskegon Grand Raoids & Indiana— First M g ..oex 37 1886 1,000 750,000 5 g J & J July 1 1926 Winslow, Lanier A Co
Muskogee C ity  Bridge Co— See plan under St L  & SF
Mutual terminal— 1st M gold s f  red 102 H _Ux.o* 1904 1,000 1,276,000 4 g J A ,TJuly 1 1924 U S Mtg A Tr Co. N V
Nashua A Lowell— Stock 9% rental 99 years B & M 144* 100 800,000 See text M A N M ay 1 T6.4 4*% Check from Co’s office
Nashville C hatt & St Louis— Stock $16,000,000auth 100 16,000.000 64* ln’16 F & A Aug 1 ’ 16. 34* New York and Nashville

First M on Fayette and McM brs ($6,000 p m jzc’ ftr 125 1877 1,000 750,000 6 J A J Jan 1 1917 Hanover Nat Bank, N Y
First mortgage on Lebanon Branch________ _ _.zc* 29 1877 1,000 300,000 6 r A J Jan 1 1917 do do
First mortgage on Jasper Branch.___________Cez.c* 23 1883 l .000 371,000 6 g j A J Jan 1 1923 do do
First mortgage on Centreville Branch g___Ce.zc*ftr 46 1883 1.000 376,000 6 g j A J Jan 1 1923 do do
1st M Tracy Cy Br 1917______________________zc*ftr 20 1887 1,000 100,000 6 j A .1 Jan 1917 do do
Cons mtge ($20,000,000) $20,000 p m gold .Us.zo* 840 1888 1,000 10.108,000 5 g A A O Apr l 1928 do do

Nashville & Decatur— Stock guar 7 H% by L & N . . 119 25 3.553,750 7H J A J July 1916, 34£ % Nashville
Nashville Florence & Sheffield— See Louisville A Nash vine
Nashville Terminal— First M gold Int rent red 105--X 1902 1,000 1,000,000 6 K J A J July L 1932 Mercantile Tr Co.StLouis

New mtge $3,000,000 auth (V 98, p 1668)______ N 1909 May 1 1949
74.803.460
28,831.000 Feb 10 ’13, 2% Office, 25 Broad St, N Y

120.378.391
Prior lien M USg red 105beg’ 17 (see text) Ce.xc* ftr* {007 $, £, Ac 84,821,115 44* g J A J July 1 1957 See text
Gen mtge U S gold redeem par (text) guar. .N.xo* 1907 $, £ Ac 50.748.575 4 g A A O Oct 1 1977 See text
Nat RR  of Mex prior Hen mtge g call 105.. Un.xo* 1,284 1902 $500 Ac 23.000,000 4 1* g J A J Oct 1 1926 See text

First cons M $60,000,000 gold (see tex t)___Ce.xc* 1.534 1902 500 Ac 24,740,000 4 g A A () Oct 1 1951 See toxt
Mexican Central— Priority bonds gold red H O __ z 1889 1,000 1,374,000 5 g J A J July 1 1939 See text

First cons lno & scrip n-cum ($9,600 p m) g AB.zc* 3,407 1889 1,000 171.600 3 g July 10 Jan 10 1939 None paid
2d co ns lno($6.400 p m)red 50% to .July '29 AB.zc* 3,407 1889 1,000 21,000 3 Jan 10 1939 do

662.456
Equipment 5s $50,000 redeemable yrly at par. _x 1897 1,000 150,000 5 g A A o Apr 1 1917 Old Col Tr Co, Bos A Lon
do ($50,000 yrly par( red 1021* beg ’ lO.OB.xc* — 1899 1,000 300.000 5 g A A o Oct 1 1919 See toxt

MORGANTOWN & KINQWOOD RR.— Owns Morgantown to M. ft K 
Jot., W. Va., 47.94 miles: Rock Forge to Richard. 0.77 m.: total, 48.71 m 
Incorporated Jan. 14 1899 in W . Va. Stock auth., $2,000,000: par, $100. 
Bonds, see table above. Equipment trust obligations outstanding Juno 30 
1915, $27,000; bills and loans payable. $250,000. For yoar ending Juno 30 
1915-16, gross, $359,895; net, $73,009. In 1914-15, gross, .*325.463; not, 
$43,657. I’res., Davis Elkins, Morgantown, W . Va.; Sec., Richard Elkins. 
N . Y . Office, Morgantown, W . Va.

MORRIS & ESSEX RR.—  (S e e  Atav of D e la w a re  L a c k a w a n n a  & W e s te rn ' 
— Owns from Hoboken, N . J., with important terminal facilities on N . Y  
Harbor, to Phlllipsburg, N . J., 85 miles; Branch, Denville to Hoboken, N . J. 
34 miles; leases, 38 miles; total oper., 157 miles.

Leased Dec. 10 1868 in perpetuity to Dei. Lack. & West., which guaran
tees 7% per ann. on stock and 1% extra in case 30% of gross earnings is 
sufficient to pay all fixed charges and 10% on stock.

In Apr. 1915 a stockholders’ committee (Geo. G. Van Tuyl Jr., Chair
man, James F. McNamara, Sec.; Metropolitan Trust Co., N . Y ., depos
itary) brought suit against the Del. Lack. & Western UR. for an accounting 
and payment of 1 % extra in divs. for the years 1905 to 1914 and thereafter. 
V. 100. p. 1510, 1672, 1752, 1833, 2010; V. 101, p. 527, 1189. D. L. & W . 
in M ay 1916 brought a counter suit. V. 102, p. 1896.

Tho $9,191,000 7s duo Juno 1 1915 purchased by tlio D. L . & W . 
and aro held in tho D. L. & W . treasury pending delivery to it of 34*s under 
tho lease. V. 102, p. 795, 609. Pres., John O. H. Pitney, of Morristown, 
N . J. New directors, July 1915, V. 101, p. 48.— (V. 101, p. 1189, 1553; 
V. 102, p. 609, 800, 1896.) .

M O RRISTO W N & ERIE R R .— Owns Morristown, N . J., to Essex 
Fells. N . J., 10.64 miles; 2 branches, 2.32 rn.. total 12.96 m. Stock. 
$400,000; par, $100. Bonds, sco table. Year 1915-16, gross, $125,029; 
net, $47,924. In 1914-15, gross, .j.106,489; net, $34,885; other inc., $291; 
int., taxes, &c., $18,668; bal., sur., $16,507. Pres., R. W . McEwan, 
Whippany, N . J.— (V. 96. p. 1629.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 2.45 m.; 2d track, 2.39 m. Leased to Phila. & Reading Ry. 
Sept. 30 1909, for 999 years from Mar. 5 1910 at 5% on stock, taxes, &c. 
(V. 89, p. 42.)

M OUNT HOOD RR .— nood River to Dee, Ore., 16.4 miles. Stock, 
$250.000:par, $100. Bonds, see table. Year 1914-15, gross, $79,095; net, 
$33,764: Int., taxes. &c., $52,214; bal., def., $17,450. Pres., W . H. 
Eccles, Deo, Ore.; Sec. & Treas., II. H. Rolapp, Ogden, Utah.

MOUNT R O YA L  TU N N E L & TE R M IN A L CO.— A constituent com
pany of tho Canadian Northern Ry. systom. Formed to build a tunnel 
through Mount Royal and to construct tho terminals at Montreal. Con
struction will be completed in 1917. Cost to Sept. 1 1916, $8,300,000.

Present bond issue, $11,680,000 1st M . 5% bonds, due April 15 1970; 
callablo at 105 & int. (s. f. 4*% beginning in 1920) (trustee, British Empire 
Trust Co., L td .), of which, in Sept. 1916 $9,012,565 had been certified, Incl. 
$6,346,13.3 or more pledged to secure short-term loans of tho Can. North. 
A  bill passed in tho House of Commons in Canada n M ay 1916 prov des 
that, as intended by tne original Act of 1914, rentals paid tne company by 
tho Canadian Northern Ry., tho Canadian Northern Ontario Ry. and tho 
Canadian Northern Quebec Ry. shall be included in their operating expenses 
and thus rank ahead of their other fixed charges. V. 103, p. 1210; V. 102, 
p. 1987. Capital stock, $5,000,000, owned by Can. Nor. Ry. Sec., It. P. 
Ormsby, Toronto.— (V. 103, p. 1210.)

MUSCATINE BU R LING TO N  & SOUTHERN R R — Muscatine, Iowa, 
to Biellngton, 55 miles. This includes 4.6 miles trackage, the company 
owning a parallel right o f way on 4 miles. V. 80, p. 1059. Successor in 
Aug. 1916 of Muscatine North & South Ry. V. 103, p. 579; V. 99, p. 969. 
1749. Stock, $450,000; par, $100. V. 93, p. 589, 796, 1534; V. 100, p. 
398. For jear ending June 30 1915-16, gross, $167,703; net, $49,808. In 
1914-15. gross, *134,556; -let income, $29,521. Pres., M . Dailey, Musca
tine.— (V . 103, p. 579, 939.) .

MUSKEGON GRAND RAPIDS & INDIANA RR.— Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage. G. R. & Ind at Grand Rapids, 
3 miles. Operated by G. R. & Ind. HR., which was foreclosed In 1896 
consideration, net earnings. Stock auth.. $350,000: par. $100: Issued. 
$20,000. Year 1916, income freni leaso of road, $85,461; interest on bonds, 
$37,500; investment in property, $1,766; bal., sur., $46,195.— (V . 90, p. 
560.)

M UTUAL TERM INAL CO. OF BUFFALO.— Owns 5.22 acres of lano 
with 1,436 feet of fiontage on the city ship canal wharves freight bous< 
and a steel and brick grain elevator, capacity 3,000,000 bushels. Stock, 
$60,000, all owned by the N . Y . C. & II. R. RR ., D. L. & W „  Lehigh Valloy 
and Erie, which each, under agreement of Jan. 2 1905 as amended, guaran
tee to pay ono-fourth tho int. and sinking fund charges on tho bonds (tho 
latter $200,000 yearly). O f the bonds ($5,000,000 total auth.), $444,000 
are reserved for future uses: $3,280,000 to Oct. 1916 retired by sinking fund. 
V. 89, p. 779.

Pres.. Charles M . Heald, Buffalo; V .-P ., C. S. Goldsborough, 50 Church 
St.. N .Y . Treas., F. II . Silvernail, 143 Liberty St., N .Y .— (V. 89, p. 779.)

NASHUA & LOWELL RR.— Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 144* miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston ft Maine, which pays 
a rental o f $73,000 (9% on stock) and $1,000 for annual expenses, and in 
April 1911 received authority to purchase stock; in Nov. 1906 to 1912 incl. 
4* % extra was paid from accum. cash surplus.— (V.83,p.970: V.85,p .1005.)

N ASH V ILLE  C H ATTAN O O G A & ST. LOU IS R Y .— Owns from Chat
tanooga, Tenn., to Hickman, Ky., 322 m.; branches to Lebanon, Ac., 617 
m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta. Ga., 137 
m., and Memphis & Paducah Division of the L . & N ., 254 miles. See V. 71. 
p. 544. 664, 864. Total operated July 1 1916. 1,231 miles.

O R G A N IZA TIO N .— A majority (SI 1.484,100) of the stock was owned by 
the Lou. & Nash., of which 58,802,400 pledged under Its mtges. West 
& Atl. Is leased from State of Georgia till Dec. 27 1919 at 5420,012 yearly

The Paducah & Memphis DIv. of the Louisville & Nashv. R R . Co. Is 
leased for 99 years from Dec. 14 1895; the annual rental Is 5% on the cost 
ot .odd and 5% on amounts paid by L. & N . RR . for additions, etc.

Will own jointly with tho Chic. Burl. & Quincy tho Paducah & Illinois 
RR., which is building a double-track bridge over tho Ohio River at Metropo
lis, 111., and constructo 1 a lino from Metropolis to Paducah, Ky., 12 miles, 
and will jointly guaranteo tho bonds ($7,000,000). V. 101, p. 1465; V. 99. 
p. 843. 270, 1289.

STOCK.— V. 96. p. 554; V. 97, p. 176, 1281.
u i v lu i ’jjNus.— oince ifty'j*’
-’98. '99-’0.3. ’04. ’05-’06. ’07. ’08. '09. TO-’ l l .  T2. ’ 13-T4. ’15. ’ 10. 
y’ly None 4 5 y 'ly  6 54* 5 6 y 'ly  64* 7 y ’ly 5 64*
n 1916, Feb., 3%; Aug., 34*%. V. 103, p. 239.

’95 
4 y ’ 

In
BONDS.— Consol, mtge of 1888 provides that all prior bonds shall be 

oaldoff at maturity: sufficient of the 520,000 n.m. are reserved for them. 
In Aug. 1915 and Oct. 1916, $1,500,000 and $1,000,000, respectively, con
sols were issued, making total out, $10,108,000. V. 101, p. 131,694, 1465; 
V. 103. p. 1301.

Jointly, with Lou. & Nash., guarantees $2,535,000 L. & N . Ter. 4s; 
with the L. & N ., Southern Ry., St. Louis I. JVI. & So. and St. Louis South
western $2,500,000 Memphis Unicn Station 5s, and with the Chic. Burl. & 
Quincy RR . $3,500,000 Paducah & Illinois RR . 1st M . 44*% sinking fund 
bonds.

E A R N IN G S .— 2 mos., (1916..............Gross, $2,266,307; net, $632,694
July 1 to Aug. 31. 11915________ Gross, 1,888,063; net, 458,374

A N N U A L  REPO RT.— Reporttfor 1915-16 in ’ ’ Chronicle" o f Oct. 28 1916: 
Years end. June 30—  1915-16. 1914-15. 1913-14. 1912-13.

Gross earnings________ $12,670 688 $10,936,533 $12,884,359 $13,317,161
Not earnings....................$3,231,655 $1,836,911 $2,688,836 $2,878,378
Investments, &c.........._ 136.988 42,882 48,506 76,124
Hire of equip., rents, &c. 602,728 488,081 562,423 445,912

Not income___________ $3,971,371 $2,367,874 $3,299,765 $3,400,414
Int. on debt and taxes.. $916,822 $831,764 $823,617 $1,223,709
Rentals....................   717,031 711,487 626,518 626,518
Dividend "on"stock.” (64*) 1,039,533(5%)799,226 (7)1,118,930(7%)698,932

Balance, surplus_____ $1,297,986 $25,397 $730,700 $851,255
Chairman, E. C. Lewis; Pres., John Itowo Peyton; V .-P., II. F. Smltn; 

Treas., J. H. Ambrose; Sec., T . A . Clarkson.— (V. 103, p. 239, 1301, 1413.)
NASHVILLE & DECATUR RR.—  (S e e  M a p  L o u is v il le  & N a s h v ille . )—  

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 4* % on stock. The 
Lou. & Nash. July 1 1915 owned $1,958,850 of the stock.—  (V. 70, p. 1195.

NASHVILLE TERM INAL CO.— Owns bridge across the Cumberland 
River and 20.17 m of track Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR ., which owns entire $1,000,000 stock. O f tho bonds, $1,000,000 
had been issued and pledged as collateral July 1915.— (V. 103. p. 493.)

N A T IO N A L  R A ILW A YS  OF M E X IC O — On Juno 30 1914 comprised 
the following linos, but during tho revolution o f tho succeeding 24* years 
somo hundreds o f milos of track and many bridgos, ongluos, cars, &c., wore 
destroyed:

Standard Gauge— Owned. Miles.
Laredo to City ot Mexico____  802
Mexico City to Juarez City__1,224
Mexico to Rio Balsas_______  182
Chlcalote to Tampico...............  406
Tampico to Monterey and Gomez

Palacto . ..........................   548
Pled ran Negras to Sauceda__ 238
Matamoras to Durango_____  171
Branch— lrapuato to Ameca_ 2l7

“  Guadalajara to Manzanillo 221
San Juan Jet. to Jaral______  50
Monterey to Matamoras____  206
Gonzales to Acainbaro______  53
Jimenez to Rosario__________ 96
Other branches. Ac........... 1,300
Cordoba to Santa Lucretla____  202
San Geronlmo to Guatemala bor 285

Other lines____________________  138
Controlled— Securities Ow ned .

Texas Moxican Ry, (V.99,p.468) 162 
Leased—

Mex.Un.Ry.,Coahulla Coal Ry. 35

Total standard gauge_______ 6,373
N a rrow  Gauge— Ow ned.

City ot  Mexico to Acambaro. Ac. 173 
Peralvillo to Berlstaln (102 in .). 214

Leased—
Mlehoacan & Pacific R y______ 57

Total Incl. In earnings______7,661
Controlled— E a rn in gs  separate 

Interoc. Ry. and Mex. Sou... 1,047

Grand to t.(1.342 m.3-ft. gauge) 8,027
O RG ANIZATIO N .— Organized March 28 1908 under special Act of Con

gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico. Mex. Central and Mex International were acquired by deeds;

88. p. 452: V. 89. p. 1601; V. 90. p. 1554. Application to list, describing 
properties, new securities, Ac., V. 88, p. 1.318. Vera Cruz to Isthmus RR. 
(340 miles) was merged Nov. 1 1913 and Its bonds assumed and the Pan
American RR. In March 1914. V. 97. p. 1710, 1823; V. 98, p. 1000.

The Mexican Government owns $115,056,367 of the $230,000,000 auth
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common stock, and guarantees the principal ana Interest 
of the general mtge. bonds. V. 87. p. 1533.

In June 1915 the operation of the company was still out o f thocompany's 
hands, and under the direction of factions engaged in strife. V. 100, p. 1078. 
Owing to this, all interest and other obligations maturing Oct. 1 1914 and 
subsequently. Including tho principal o f notes duo Juno 1 1915 ($27,476,000), 
Ac., and Int. were defaulted, and the plan to fund tho July 1 to Sopt. 30 
1914 maturities has not been declared operative. V. 100. p. 2010.

In Sept. 1916 the Carranza Government was in control and was operating 
the entire 8,000 miles of tho Government lines,as well as operating about 
2,000 miles belonging to private companies. V. 103, p. 991.

D IVS.— 1st pref., 1908, 1%?1909. 2%; 1910 to 1912, 4%; 1913. 2% 
none since.

BONDS.— The amounts o f new bonds and pref. shares which tho N . Y . 
Stock Exch. agreed to list as soon as issued (V. 88. p. 1318) were as follows: 

Prior Lien 44*% Bonds ($225,000,000 auth., V. 86, p. 1319, 919.)
Issuable In part exch. for Mex.Cent.bonds, abt___$93,494,1)62
Betterments, equip., retiring equip, obllg., Ac___ 13,005,000-$ 106.499,962

The remainder of the auth issue of $225,000,000 is reserved as follows; 
(1) $23,000,000 to retire $23,000,000 National RR . of Mexico prior lien 

44*8; (2) $90,324,807 (of which $5,175,193 Issued) for extensions, Ac.
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n A ILR O A D  C O M PA N IE S  
[For abbreviations, &c., see notes on first paae\

National Rys o f Mexico (Concluded)—
(Hex lilt prior lien £1,200.000 red at par.-Un.xo* Ar 

First cons M $16,000,000 g not guar.-Mp.xo* Ar 
do g guar stamp subj to call at 95 to Mon 1907.x

Vera Cruz Sc Pacific 1st M g rod (t e x t ). .------ - -xc*
Pan Araer (Mex-Guat) 1st M(toxt)redl05gu p&i xc*

General mortgage guar prln & lnt------------------ x
Nat Rys 2-year secured gold notes red par........ Cex
3-yoar secured notes $2,460,341 red par- - - - -  —  Q
Secured gold notes extended In 1914 and 1915-------
Three-year secured notes $1,509,752 red par-----G
Secured gold notes $813,090 red par.............. .......G
Secured gold notes $3,099,046 red par-------------- G

Nevada-California-Oregon— First mtg $1,500,000 g .x  
Nevada Central— 1st M gold non-cum lno (sk fd ). Cez 
Nevada Copper Belt RR— First M $1,000,000 gold../,
Nevada Co N G RR — 1st M  due part yearly..............

Mortgage sk fd call 105 $500,000----------------- US
New England— Also New Haven & Northamptofi— Se 
New Jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,000-G.zoAr 
New Jersey & Pennsylvania— 1st M $200,000 red 105
New London Northern— Stock....................... .............

First mortgage__________________________ Ba.xo'Ar*
West River llrst mortgage guaranteed prln and lnt. 

New Mex Cen— S Fe Cen 1st M $2,500,000 g . -PPi.xo* 
New Mexico Ry & Coal—See El Paso A Northeastern 
New Orleans Great Northern— First M g — Col.xo*Ar 

Equip trust ser A (due s-a $25,000 to Aug 1917) -Nx
New Orl Mob & Chic— ------------------------------------

New Securities to be Outstanding under Plan—
Common stock (voting trust certificates)-------------
Prof (p & d) (v  t certfs) 6% . non-cum for 3 years... 
New mortgage $15,000,000-------------------------------

a Out of the $7,206,500 Mexican International 
Rys. o f Mexico o f Juno 22 1908, $4,499,000 income bo 
March 15 1902.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

615 1897 £100 Ao $5,850,000 4 K e M A s Sept 1 1947 Mar 1915 coup not paid
866 1897 $500 Ac 705,500 4 g M A s Sept 1 1977 do do
866 1897 500 Ac a6.501.000 4 g M A s Sept 1 1977 do do
263 1904 1. ,000 7,000.000 4M g .1 & J July 1 1934 Jan 1915 coup not paid
285 1903 1.000 2.003.000 5 g J A J Jan 1 1934 See text
285 1907 1,000 1,484,000 5 ,r A J Jan 1 1937 See text

1913 $ £ Ac 26,730.000 6 g J A I) June 1 1915 Dec 1914 coup not paid
1913 45,See See text 6 J & J Jan 1 1917
1913 746,000 6 June 1 1915 Dec 1914 coup not paid
1914 2, See See text 6 J Sc J Jan 1 1917
1914 See text 6 j & J Jan 1 1917 Dec 1914 coup not paid
1014 6 e J & J Jan 1 1917
1899 1,666 1,277.000 5 g M A N May 1 1919 Co’s office. 68 William St

94 1888 1,000 750,000 5 g J A J July 2 1938 ! \, paid March 1916
1909 500 Ac 622,000 fi £ J A ,T June 1 1919 Boston Mass

20 H 1,000 129,000 7 J & J 1920 to 1924 Wells, Fargo Bk, San Fr
20 1914 1,000 50,000 5 A Sc O April 1943 Union Tr Co, San Fran

o New York New Hav en A Hartf ord
12 1904 1,000 250,000 5 g J A J July 1 1934 Mecn Tr Co.Bavonne.N J

5.62 1886 1,000 1,700,000 4 F A A Feb 1 1986 N V Central R II.
25 1907 1,000 200,000 5 J A D June 1 1927 Corp Tr Co, Jersey City

121 10C 1,500,000 9 Q— J July 110  2*A% New Loudon Office
121 1910 1,000 Ac 1,500.000 4 g J A J July 1 1940 Cp M A M 1) k,N V ; reg md
36 1905 75,000 4 J A D 1990 New London Office

117 1901 $1,000 $2,500,000 5 g J A D Deo 11941
Co

243 1905 1.000 Ac 8,248,000 5 Z F A A Aug 11955 Columbia Trust Co. N V
1,000 175,000 5 F A A F & A 1917 & ’18 N Y  Trust Co, or Buffalo

ino in 820 984—
100 11,344,838

See text 5--“ . . . .

RR. 1 st con sol. M . 4s there was pledged $ 3. 000.00 0 under prior 11en mtgo. o f the National
nds an d$15,7 85,200 ca pttal stock p lodged un der conso 1. mtge. o f Natl onal Rys. o f Mexico o f

The right Is reserved to Issue $6,000,000 additional bonds to take up 
£1,200,000 prior Hen bonds of the Mex. Intornat. RR. Co.

Subject to call after Jan. 1 1917 at 105 In amounts not less than $10,000.
000. or for cum. sink. fd. sufficient to retire entire issue by maturity. 

Guaranteed General Mortgage 4% Bonds ($160,000,000 autb.)
IssuabloforMexlcan Cent, bonds, cash. & o ..-----$47,765,075
Betterments, equip., retiring equip, obllg., Ac—  12,985,925— $60,751,000

The remainder of the $160,000,000 Is reserved as follows: ( l )  $24,749,000 
to retire National RR . o f Mexico first consol. 4s; (2) $74,500,000 (of which 
$7,776,375 Issued) for extensions, impts., Ac. See V. 86, p. 1320, 919.

The right Is reserved to Issue additional bonds to retire an equal amount 
o f the consol, mtge. bonds of the Mex. Internet. RR .

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu
lative sinking fund, which Is to retire entire Issue not later than 1977.

Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and Improvements. The total 
issue of consols Is limited to $16,000,000. The guaranty of prln. and lnt. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rys. of Mexico. 
V. 75. p. 185. Prior lien 4 Hs, see V. 65. p. 151, 1071. Consol. 4s of 1897 
listed on N. Y . Stook Exoh. Feb. 1898. See application In V. 66, p. 341.

Vera Cruz Sc Pacific RR . bonds are subjoct to call at 110 to Jury 11924, 
and on July 1 1924 and thereafter at par. The company Jointly guaranteed 
Vera Cruz Term. Co. debs. V. 87, p. 39: V. 91, p. 465; V. 92, p. 528.

The 6% 2-yoar secured gold notos dated June 1 1913 woro defaulted at 
maturity Juno 1 1915. V. 96, p. 1629; V. 97. p. 176, 1504, 1663, 1739;

In 1914 owing to the Interruption o f business by the 1 Mexican revolution, 
the bondholders were offered In payment o f maturing coupons 6% notes 
due Jan. 1 1917 at par, entitled to Interest out o f Income from deposited 
securities and available revenues and secured by pledge o f 6% 10-year 
Mexican Govt, treasury bonds of 1913 advanced to the company (on which 
lnt. was suspended In Jan. 1914 for 6 mos.) See V. 98. p. 74, 453, 1072. 
1393. 1694. 1993, 1749; V. 99, p. 120. 407, 675. 1749.

R E PO R T.— Report for year onding Juno 30 1915 was In V. 101, p. 1969, 
showing, in Mex. curr. conv. into U. S. curr. at 60c. on dollar:

* ’ 1914-15. 1913-14. 1912-13.
Gross earnings................................ $1,776,982 $34,273,341 $57,370,282
Net earnings...........................- .........def.$45,487 82,379,776 $21,126,336
Other Income......................................  402,886 df.3,445,349 1,445,164

Total Income___________
Taxes, rents, &c__________
Interost charges__________
Reserve fund.... ................

................sr.$357,399df$l,065,573s$22,571,500
................$5,253,665 $4,249,456 $1,225,887
................ 23,655,664 23,520,595 20,622,051
...................... .................................  36,178

Balance....................................def.$28,909.329 d$28835.624 sr.$687,382
First preferred dlvidond______ ______  _________ _________(2)1,153,316

Balance, doflcit...............................$28,909,329 $28,835,624 $465,934
MOhalrman of Board, Carlos Ilasavey del Castillo Negrete; Vice-Chairman, 
Jose Dlogo Fernandez; President, Alberto J. Pani; Sec., R . D. Carrion, 
all o f C ity o f Moxlco; Asst. Sec., O. R . Hudson, and Asst. Troas., F . M . 
Southor, N . Y . City. N . Y . offico, 25 Broad St.

Directors (oloctod Oct. 30 1915): (a) In Moxlco City: Jesus Acuna, 
Carlos Basavo y dol Castillo Nogreto, Luis Cabrera, Elias S. A. do Lima. 
Joso Diego Fernandez, Aqulles Elorduy, Fernando Gonzaloz Roa, Gabriel 
Mancora, Rafael Nloto, Alberto J. Pani, Joso Simon and Rafaol Zubaran.
(6) In Now York City: Juan N . Amador, Alfrodo Caturogli, Wm. E. 
Curtis, J. J. Hanauer, Roberto V. Pesquoira, Walter T . Rosen, Charlos II. 
Sabin, Richard Schuster and II. II . Wehrhane.— (V .lO l.p . 1969, 1973.)

NEVADA-CALIFORNIA-OREGON RY.— (3-ft. gauge.)—  Reno. Nev.. to 
Lakovlow. Ore., 236 miles; Plumas to Davies M ill 39 miles (former 
Sierra & Mohawk K y . ,  b o u g h t  Jan. 1 1915). V\ 99. p. 1366.. Stock,

Deficit.
$25,599
82,417

I n  Anrll 1916 was authorized to issuo $117,000 additional bonds, o f which 
$38,000 woro sold and $79,000 placed in treasury, making total bonds 
$1,277,000. V. 102, p. 1540, 1626.

E A R N IN G S .— 2 mos.,11916.................. Gross, $369,221; net, $41,107
July 1 to Aug. 31. 11915---------------Oross, 377,747; not. 11.424

R E PO R T.— For 1915-16 in V. 103, p. 1302:
Fiscal Year__ Gross• wet. In t »f

1915-16 ______ $369,221 $51,876 $77,475
1 9 1 4 -1 5 : : : : : : : : : : : :______377,749 dof.8 846 73,571

Pros., Charlos Moran, 68 William St., N . Y .— (V . 103, p. 1303.) 
NEVADA C EN TR AL RR .— Battle M t. to Austin, Nov., 94 miles; 

3-ft. gauge. Stock, $750,000, in $100 shares, largely owned by the Nevada 
Company. Interest payments on the $750,000 income bonds In recent 
years: July 1906,4%; Jan. 1908, 2 ^ % ; Feb. 1909, 1M%; July 1911, 1M % ; 
Aug. 1914, 344%; March 1916, 1%. Pres., J. G. Phelps Stokes, 100 W ill
iam St., N . Y . City.— (V. 102, p. 1163; V. 99, p. 538.)

NEVADA COPPER BELT RR.— Owns Wabuska to Ludwig. Nev., 
37 8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. In 
Maine Mch. 22 1909. Stock auth., *1.000.000, all Issued. Bonds (auth. 
In 1915, gross, $75,752; net, $14,360. Pres., Samuol Naphlay, Grass 
Valloy, Cal.— (V. 96, p. 1840.)

NEVADA C O U N TY  NAR RO W  GAUGE RR .— Colfax to Nevada City, 
Cal., 2044 miles. In May 1913 control was acquired by Oakland Antioch 
Sc Eastern (Elec.) Ry. Interests V. 90. p. 1630. Stock, $250,200; par of 
sharos, $100 each. Dlvs. paid: In 1882, 3%: 1883. 6%; 1903 to 1905. 5%; 
1906, 10%; 1909 and 1910. 244%: 1911. 044%: 1912, June. 644%; 1913. 
5%; 1914, 16%: 1915, Mar., Sept, and Dec., 2%. Bonds, see table and 
V. 98. p. 1157.

Year ending June 30 1915-16, gross, $144,193; net, $46,970; 1914-15, 
gross. $131,042; net, $19.125.— (V. 98, p. 1157, 1695.)

NEW JERSEY IND IANA & ILLINO IS  RR .— South Bend to Pine, Ind.. 
12 miles. Stock, all Issued, $100,000; par. $100. Bonds, $250,000 
Mechanics’ Trust Co.. Bayonne, N. J. trustee. Year ending June 30 1916 
gross. $59,894: net. $19,046: other income, $385; lnt., taxes, &c., $22,141; 
bal., dcf., $2,710. Pres. Sc Gen. Mgr., Clayton Mayo; V.-P., R . O. Scholz; 
Sec., I I . O. Wepplor; Treas.. T . A . Hynes. Office. 149 Broadway. N . Y .

NEW JERSEY JUNCTION RR.— Terminal road through Jersey City. 
Hoboken and Weehawken, about 5.62 miles. Leased for 100 years In 
1886 to N . Y . Central & II. R. RR. Co. (assumed by N . Y . Central), 
which guarantees bonds and owns the $100,000 stock.

NEW JERSEY & NEW YORK RR.— Owns from Erie Jet., N. J.. to 
Garnervlllc, N. Y ., 29 miles; branches to New City, Ao., 5 m.; operates to 
Haverstraw, Ao., 14 m.; total operated, 48 miles. Erie RR . In April 1896 
purchased control. Stock. $1,440,800 com.. $787,800 pref.; par. $100. Con
trol Is with pref. stock and 1st mtge. till 6% has been paid on pref. for three 
years at 5%. V. 90, p. 914. Year 1914-15, gross, $861,698: net, after taxes, 
&c., $232,892; other income. $28,747: bal., def., $25,994. In 1915-16, 
gross, $879,156; not, $221.507.— (V. 90, p. 914.)

NEW LONDON NORTHERN RR.— Owns from New London. Conn.. 
"«a Brattleboro, Vt., to South Londonderry, Vt., 158 miles.

LEASED for 99 years from Deo. 1 1891 to Central Vermont. The rental 
Is $213,552 per annum, which leaves a small surplus after providing for In
terest, Ac., and 944% dlvs. Taxes A  Impts. met by lessee. V. 90, p. 1077.

D IV ID END S.— 1888 to April 1892, 7% yearly, then 8% yearly to 1893 
to July 1912, 9% per ann.: since July 1912, 944% per ann. (three o f 244% 
and one o f 244%).— (V. 90, p. 1677.

NEW M EXICO C E N TR AL R R .— Owns Santa Fe. N . M ., to Torrance, 
117 m. Ralph O. Ely o f Doming, N . M ., is receiver. V. 103, p. 493. 
Foreclosure ponding under 1st M . o f 1901 and Albuquerque & Eastern mtgo. 
V .90 ,p . 168, 1564,1677; V .92,p . 1103; V. 100, p. 140. Sale adjourned In
definitely. V. 98. p. 1993: V. 99, p. 198, 1300. Stock, $2,500,000, all out
standing. For 11 mos. to M ey 30 1916, gross, .$55,384; def., $14,539;
1914- 15, gross, $59,952; oper. def., $10,822. Pres., Harrison Nesbit. 
Pittsburgn, Pa.; Treas., Charles C. Murray; Sec., Francis J. Torrance. 
Qffice, Santa Fe, N . M . - (V .  100, p. 110, V. 103, p. 493.)

NEW ORLEANS GREAT NORTHERN RR.— Owns New Orleans, La., 
co Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss., 
11 ra.; Slidell, La., to Folsom, La., Ao.. 62 m., making a total of 285 miles 
operated, Incl. 29 m. traokage from New Orleans to Slidell. La., and other 
trackage. 13 m. Stock. $7,500,000. 1st M ., $10,000,000 auth. Issue;

Report for yoar ending June 30 1916, in V'. 103, p. 1409, showed:
June 30 Gross. Net, aft.TazOlh.Inc. Bond lnt. Rents, A-c. Balance.
1915- 16__$1,768,916 $725,625 $51,039 ------- *541,143-------sur.$235,521
1914-15; ___1,600,000 512,992 7,312 424,863 109,505 def. 14,064

Pros.," Walter 1». Cooke; V.-P. & Gen. Man., Wm. E. Farris; V.-Ps.,
C. I. James and A. U. Goodyear: Sec. A Treas., F. A. Lehr.— (V. 102. p. 
154, 341, 2167; V. 103, p. 844, 1409.)

NEW ORLEANS MOBILE & CH ICAG O  RR.— Operates 403 miles, viz.: 
Mobile,Ala.,to Middleton, Tenn.369|ElllsviUe Jet. to Ellisville, M iss.. 7 
Beaumont, Miss., to Hattiesburg 271

Sold under foreclosure Aug. 18 1915 and will be reorganized per plan. 
V. 100, p. 1078. as Gulf Mobile & Northern RR . V. 101. p. 213. 1371. 
In Oct. 1916 the receiver was still In possession and while the now company 
had been incorporated there was no immediate expectation o f Its taking 
possession pending settlement o f litigation as to legality o f sale. In Oct . 
1916 Rocoiver William F. Owen (V. 97, p. 1898) began making surveys for 
an extension from Middleton, Tenn., northerly to Jackson, Tenn., 34 miles, 
at.an estimated cost o f between $700,000 and $800,000, but construction 
will await discharge o f receiver. Extension to New Orleans is also projec
ted. The receiver has cash on hand to cover the greater part o f this cost. 
V. 102, p. 1811. ,

Both classes o f stock are to be vested for not over 5 years In voting 
trustees, viz.: John W. Plattcn, Frederick Wm. Scott, Samuel S. Campbell, 
Maurice IIcly-Hutchinson and A. H. S. Post. The prof, stock is to be 6% 
non-cum. for first 3 years and cumulative thereafter.

O f the new bonds the committee may cause sufficient to be sold to provide 
the cash requirements o f plan ($845,662), Ac., or may provide for same 
by Issuo of notes or otherwise.

Terms of Exchange of Bonds, &c., for New Stock, or Cash— See footnote “
Present ----- -New Securities in Exchange Therefor----

Amount. Preferred Stock (v.t.c.). Com.Stock (v. t. c .)'. 
1st A R o f.M . (prln.)$13,613.200 (83 1-3%)$11,344.333 (75%)$10.209.9Of>z 
Unsecured dents.. 611,084 ______________________  (100%)611,084z
$4,674,775 of Said *10,209,900 New Common Slock, However. Offered to 

Present Stockholders at $20 per New Share.
Existing Stocks—  Now Out. New Common.

Pref. (paying $10 per share present stock)— $1,275,750 (50%)$637.875
Common (paying $10 per share of present stk.) 8.073,800 (50%)4,036,900

z Or cash In lieu o f a portion o f such common stock at the rate o f $20 
por share ($100 par value) to the extent that the same may be allotted to 
stockholders or others, at $20 per share. Compare V. 99, p. 1525. 1452.

Committee for 1st and Ref. 5s.— John W . Platten. Chairman; Chauncey 
H. Murphey, 55 Cedar St.. Sec.; U. S. Mtge. A Trust Co., depositary. 
Over 97% deposited Oct. 1916. V. 96. p. 1630; V. 97, p. 1840; V. 100, p.

15Thero are $3§!000 old Mobile Jack. A  K . O. 1st 50-year (not tax-exempt 
gold 5s. due June 1940; lnt. J. A  D.; Central Trust Co.. N . Y .. trustee.
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R A IL R O A D  C O M PA N IE S .
IFor abbreviations, &c., see notes on first page]

New Orleans & North Eastern— Stock $6,000,000____
Prior lien mortgage gold................................ Ce.xo*
General mortgage $8,000,000 gold__________F.xc*
Income mortgage (non-cum) $1,500,000 gold._N.xr
Equip trusts ($17,000 s-an to Feb 17 1924)..............

do Series E gold due about $17,500 s-a..Ba 
New Orleans Term— 1st M $15,000,000 g gu.Q.xo*&r 
New Orleans Texas & Mexico Ry.

1st M  $15,000,000 gold Ser A call 105--Col yyc*&r* 
Non-cum 5% Inc $25,000,000 g Ser A  call par _c*G 
Col So N O & P eq tr notes gu due $80,000 s-a.-Ba
N O T & M e q  notes ser B gu due $56,000 s-a____Q
Other equip trusts assumed by co or Its subsidiaries. 

Newport & Richford— 1st M $350,000 g gu C&P.SB.xc 
New York Bay— First mortgage $6,000,000 gold.QPx 
N Y Bklyn & Manhattan Beach— Pref stock non-cum. 

First cons mtge (now 1st M) gold guar by L  I-.Ce.c*
N Y  Central RR— Stock ($400,000,000 auth)____Tr

Convertible bonds call 110 $100.000.000........ c*&r*
Ref& Im ptM  g.Series”  A,"assumed,see text G.c*&r*

(1) Underlying M a in  Line Mortgage—
N  Y  C & H R R R M  $100 000,000 g ____Ce.xc*&r

do do M tge on Spuyten D & P M  g .C e, 
Lake Shore Sc M  S 1st M  gold, ass______ Us.xc*&r

do Debentures (sec by 2d M ) g, ass.Ce.xc*&r
do do do gold assumed;____Ce.xc*&r
(2) N  Y  C & I I  Riv bonds secured by Consorn Mtge 

Collateral ,3>$s (Mich Cent stock as collateral).Q.x
b Lake Shore Collateral 3>Ss assumed___G.xc*&r
b Consolidation M  ($167,102,500).............Ba.xc*&r
Debentures! Junior liens under Con-/____ Us.xc*&r*

do / solidatlon M  o f 1913\......... a.sc*&r
(3) Other New York Central & Hudson River RR

Debentures (V 69. p 1102; V 71. p 502. 964)........ x
Rome Wat & Ogdens 1st M  ($500,000 3Hs) . . .  F.zc

Consol mortgage.......... ................................ __F,zx

Miles
Road

196
196
196
196

1.828

826

Assum

All
All

Date
Bonds

1885
1902
1902 
1914 
1916
1903

1916
1916
1907
1911

1911
1908

1885

1915
1914

1897
1909
1897
1903 
1906

line N
1898 
1898 
1913
1904
1912 

ed, Ac
1900
1874
1874

Par
Value

$100
1,000
1,000
1,000

1,000 &c

100 &c
1,000

1,000
1.000 &c 

100
1,000

100
Par

$. £ & fr

1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c 
Y  to Bur
1.000 &c
1.000 Sec
1.000 &c
1.000 &c
1.000 &c 
Issues—
1 bond 

1.000 
1,000

Amount
Outstanding

$6,000,000
1.371.000
6.162.000
1.500.000

272.000
350.000

14.000. 000

5.870.000
14.675.000 

80,000
784.000 
739,083 
350.00U

4.241.000
650.000

1.726.000 
249,590,460 
100 .000,000
40.000. 000

94.000. 000
2.500.000

50.000. 000
50.000. 000
50.000. 000 

falo, &c., a
19.336.000
25.721.000
64.857.000
48.000. 000 
a9.188,000

5.500.000
9.576.000

419.000

Rate
%

4 in 1916
5 g 
4H  g

Up to4 
4M 
4H g 
4 g

6

When
Payable

Y early 
M  & N  
J & J 
% gold 
F & A 
J & D 
J & J

J & D

F & A 
M & S15

J (Sc J 
J & ‘ J 
A & O 
A & O 

Quar 
M  & N  
A & O

J & J 
J & D 
J & D 
M  & S 
M & N  
uffalo to 
F & A 
F Sc A 
F & A 
M  & N  
J & J

J & J 
A & O 
A & O

Last Dividend 
and Maturity

Sept 8 1916 4 
Nov 1 1940 
Jan 1 1952 
July 1 1952 
Feb ’17-Aug '24 
To June 1 1926 
July 1 1953

Oct 11925 
Oct 1 1935 
Feb 1917 
Mar '17-Sept’23 
To June 1 1924 
Jan 1 1941 
Jan 1 1948 
Oct 1916 2H %  
Oct 1 1935 
Nov 1 '16, 1H 
M ay 1 1935 
Oct 1 2013

July 1 1997 
June 1 1959 
June 1 1997 
Sept 1 1928 
May 1 1931 
Chicago, &c 
Feb 1 1998 
Feb l 1998 
Feb 1 1998 
M ay 1 1934 
Jan 1 1942

July 1 2000 
July 1 1922 
July 1 1922

Places Where Interest ant) 
Dividends are Payable

New Orleans, La 
Central Trust Co N Y 
Farmers' L  & Tr Co, N Y 
(If earned) on Deo 1

Guaranty Trust Co, N Y 

Now York

New York
do do
do do

Safe Dep & Tr Co,Boston 
Treasurer, Philadelphia 
Checks mailed 
Treasurer Penn RR , N  Y  
Grand Central Term ,N Y  
Grand Central Ter, N  Y  
N  Y . London & Paris

Grand Central Ter, N  Y
do
do
do
do

do
do
do
do
do

do
do
do

do
do
do
do

do
do
do
do
do

do
do
do

E A R N IN G S .— 2 mos.,/1916_____ _____ ..Gross, 329,807; net, $86,586
July 1 to Aug. 31. \1915..................... Gross, 282.504; net, 62,105

EARN IN G S-— For yoars ending June 30:
, 1915-16. 1914-15. 1913-14.

Miles operated..........................  402 402 402
Gross earnings-------------   $2,039,134 $1,771,473 $2,204,370
Net, after taxes &c........ .............   $559,916 $374,1291 $667,487
Other income------------------   100,326 54,180/

Total incomo..................   $660,242 $428,309 $667,487
Rentals________    27,908 27,8121 776,118
Interest, mostly not paid_______ . . .  717.939 728,392/

Balance, deficit------------------------- $85,607 $327,895 $108,631
— (V. 101, p. 1371; V. 102, p. 1811; V. 103, p. 1119.)

NEW ORLEANS & NORTH EASTERN RR.— New Orleans, La., to 
Meridian, Miss., 196 miles; trackage, 8 miles. Stock, $6,000,000 (par 
$100), o f which $5,336,300 and $5,595,000 gen. 4>4s and $1,500,000 In
comes were held In Jan. 1910 by Ala. New Orleans & Texas Pacific Jet. Ry. 
(V . 74, p. 681.)

„  D IV .— (% ) f ’0.3. '04. ’05. '06. '07. '08. '09. TO. ' l l .  T2. '13. '14-T5. TO.
Yearly (Sept.) 1 3 3 3M 5 6 4 5 6H 6M 5 5 1 yrly 4
„  O f the gen. 4 4£s, $1,371,000 are reserved to retire the remaining $1,371 ,- 
0TO prior Ben bonds which were extended In 1915 to 1910 at 5% . and 
$466,000 for future needs. V. 101, p. 774. Equipment trust series E, 
V. 102, p. 1811.

E A R N IN G S .— 2 mos.,(1916----------------Gross, $635,125; net, $166,630
July 1 to Aug. 31. 11915...... ............Gross, 573,352; not, 130,760

R E PO R T.— For 1914-15, in V. 101, p. 1624.
X r,'?n<?AJ ne 30- Gross. Net. Oth. Inc. In t. ,& c .D iv s .(l% ) Balance.
1915-16.......... .$3,781,662 $1,064,440 ____ _______ ________ _____  _______
1914-15------------  3,486,255 666.890 $105,469 $567,903 $60,000 $144,456
1913-14------------  4,057,275 731,250 97.116 699,437 60,000 68,929

Pres., Larz A. Jones.— (V. 101, p. 774, 923, 1624, 1629; V. 102, p. 1811.)
NEW ORLEANS SOUTHERN & G RAND  ISLE R Y .— Algiers to 

Buras, La., 60 miles. On July 19 1916 T . G. Bush was made receiver and 
a syndicate had boon formed to reorganize and develop the properties, tho 
syHjBeate including Hugh McCloskoy, Bernard McCloskey and othors. 
Y . 103, p. 407. Sold under foreclosure sale Sopt. 27 1916 to the syndicate 
for $175,300. V. 103, p. 1392.

NEW ORLEANS TERAWNAL CO.— Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and Interest. Southern Ry. 
and St. Louis & San Francisco each owned half of the $2,000,000 outstanding 
stock ($5,000,000 auth ), and Jointly guaranteed the bonds, but the St. L. 
& S. I  . on July 1 1913 defaulted In payment of one half o f the Int. then 
due and the Court held In M ay 1914 had forfeited Its ono-half shano, tho 
Southern taking over the same. See V. 102, p. 886; V. 98, p. 304, 1460; 
V. 86, p. 721; V. 88, p. 564; V. 92, p. 660; V. 97, p. 1898. The passenger 
terminals aro used by the New Orleans & Northeastern R R ., New Orleans 
Great Northern RR. and Louisiana Ry. Sc Navigation Co. Pres., L. A. 
Jones.— (V. 98, p. 763, 1460; V. 100, p. 813.)
m NEW ORLEANS TE X A S  & M EXICO R Y .— ROAD— O RG ANIZA- 
llO N .;— Inis company and its subsidiaries, all o f whoso outstanding 
capitalization, both bonds and stock (excepting only $500 to $900 directors’ 
shares) aro owned by it, namely the St. Louis Brownsville & Mexico Ry., 
Beaumont Sour Lake & Western Ry. and Orange & Northwestern RR ., 
form a direct lino from Brownsvillo, Tex., to Baton Rouge, La., whence 
ferry across tho river and tho Illinois Central RR . afford an operating 
connection to New Orleans.

System Operated June 1916 ( Including Aforesaid Subsidiary Lines) . •
Afiles •

Main lino from Baton Rouge via Houston to Brownsvillo, Tex., about. 648 
Of the foregoing 564 m. is owned and 85 m. is under trackage.

Various branches, aggregating about________________________________  273
of which 256 m. is owned and 17 m. undor trackago. -------
A  total o f about (seo full details in V. 103, p. 61 )............................  921
Principal trackage is from De Quincy to Beaumont, 46.54 miles, and 

Houston to Algar, 24.32 miles.
The company took possession of its property on Mar. 1 1916. Com

pare V. 101, p. 768.
O R G A N IZA T IO N .— Formerly part o f St. Louis & San Francisco RR . 

but in 1916 separately reorganized, after foreclosure sale, per plan In 
V. 101, p. 774, 768, 1714; V. 102, p. 886. Incorporated in Louisiana.

N E W  SE CU RIT IE S.— The plan, underwritten as to the sale of $5,870,
000 new First Lien gold bonds by a syndicate headed by Columbia Trust 
Co. and Guaranty Trust Co. of N . Y .,  provided for the following now 
securities, o f which $130,000 First Lien bonds and $325,000 incomes re
main in treasury availaole for purposes of new company. V. 103, p. 493

New Securities Issued by " New Orleans Texas & Mexico Ry."
First Lien Gold Bonds.— Total auth., $15,000,000. Int. rato, not exceeding 

6% per annum, as determined at time o f issue. Issuable in serios, due 
at the same or different dates, not later than Oct. 1 1925, and callable at 
a premium. Reserved under restrictions for future extensions, improve
ments, &c., $9,000,000. V. 103, p. 61. Now issued, Serios A 6%, duo 
Oct. 1 1925, but callable at 105 (int. semi-ann.).

6% Non-Cumulative Income Bonds.— Limited to $25,000,000 secured by a 
trust indenture. To bear non-cumulative interest payablo semi-annually 
at rate of 5% per annum, but payablo only when and as authorized by 
the board of directors, according to provisions of tho indenture. Entitled 
to snare in tne security of any new mortgage issue on a parity with any

such indebtedness created in excess of $15,000,000 1st M ., roserved for 
futuro use, $10,0„0 000, nor issued, Series A, due Oct. 1935, but callable
at par and interest___________________________________________ $15,000,000

Cap. Stock.— $25,000,000; $10,000,000 for future use. N ow .$15,000,000 
The $5,870,000 cash from the sale or First Lien bonds was to be used as 

follows: (a) To pay receivers’ certificates, $2,928,000; (6) preferential 
claims, $376,000; (c) syndicate commission, $146,750; (d) reorganization 
expenses, &c., $350,000; (e) to provide funds for payment of Interest on 
$6,000,000 First Lien Gold Bonds, Serios A, and equipment trust payments, 
for period o f 2 years, any amount payable in cash on acquisition o f proper
ties and for working capital, $2,069,250.

Tho entire issue o f new stock has boon deposited for not exceeding 5 years 
with Willard V. King, N . A. McMillan and Chas. II. Sabinas voting trustees, 
with power In majority on approval by the holders o f not less than two- 
thirds of the outstanding voting trust certificates, to sell, exchange or other
wise dispose o f said stock en bloc for the pro rata benefit o f tho holders o f 
the voting trust certi. upon such torms as the trustees may determine.

E A R N IN G S .— Compare roport, V. 101, p. 768, and V. 102, p. 2342. 
Earnings for 12 Mos. ended June 30 1916 and 2 Mos. ended Aug. 31 1916.

12 Mos. to — 2 Mos. to Aug. 31—  
June 30 T6. 1916. 1915.

Gross earnings__________________________ .*5.044,295 $1,271,500 $813,277
Operating income__________    $987,853 $495,066 $216,960
Other income___________________________  61,376 5,878 6,218

Total incomo__________________________$1,049,229 $500,944 $223,178
Interest on equipment notes and rentals. *513,319 $66,'/05 $86,041
Interest on first mortgage nonds_______  352,200 58,700 58,700

Balance, surplus______________________ $183,710 $375,539 $78,437
OFFICERS.— Chairman of tho board, Frank Andrews; Pros. & Gen. 

Mgr., J. S. Pyeatt; 1st V.-Pres., G. II. Walker; Troas., J. II. Lauderdale, 
Aud., J. W . McCullough.

D IRECTO RS.— .J. S. Pyeatt, G. H. Walker, Frank Andrews, Alox. 
Berger, Stedman Buttrick, Carl A. de Gorsdorff, J. D. O ’Keefe, Willard V. 
King, Alonzo Potter, Henry Sanderson, Lorenzo Semple, John F. Shopley, 
Elisha Walker and George E. AVarrcn. N . Y . office, 61 Broadway, N . Y . 
— (\ . 102, p. 886, 976, 1812, 2342; V. 103, p. 61, 493.)

NEWPORT & RICHFORD RR.— Owns from Newport. Vt.. to Canadian 
line near Richford, V t., 22 miles. Leased for 99 yoars from June 8 1881 to 
Montreal & Atlantic Ry., In turn operated by Canadian Paolflo Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut <5o Pas- 
sumpslc Rivers RR . (Boston <Ss Maine system), which guarantees tho new 
$350,000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)

N EW PO RT & SHERMAN’S V A LLE Y  R R .— Newport to New Ger
mantown, Pa., 31 miles. Stock, authorized, $180,000; outstanding June 30
1914. 5165.218; par, $50. Bonds. $125,000 1st 20-year 5s duo July 1 1911; 
$1,690 2d 25-yoar 4s due Apr. 1 1921 and $73,400 Ref. M . 30-year 5s due 
1938 ($250,000 auth. Issue ; int. J. Sc J. at Itoal Estate Trust Co., trustee; 
denominations $100 and $500). For yearending June 30 1916, gross, $38.
842; net, $10,501 other income, $379; int., taxes, &c., $13,878; bal., sur.. 
$2,994. Pres, and Gen. Mgr., David Gring; Office, Newport, Pa.

NEW Y O R K  B AY RR.— Owns from Kearney Junction, N . J., to 
Waverly, and from Waverly to the bulkhead line at Greenvillo piors, on 
New York Bay, 10.94 miles, with branches, 2.43 miles; total, 13.37 miles. 
Stock. $6,000,000, all owned by Penn. R R . Mortgages payable Dec. 31
1915. $250,000.— (V. 86, p. 920, 982.

NEW YORK BROOKLYN & MANHATTAN BEACH R Y .— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branch to 
Bay Ridge 15 miles. Leased for 99 years from M ay 1 1882 to the Long 
Island RR. Co., which owns majority of stock. Rental, interest on bonds 
and 5% on pref. stock. Common stock. $350,000. L. I. RR. has at
tached to the bonds Its unconditional guaranty of principal and interest in 
addition to facts as to lease.— (V. 83, p. 1348)

(TH E ) NEW  Y O R K  C E N TR AL R A ILR O A D .— (See Maps pp. 96 and 
97.)— Owns in fee direct line from New York to Chicago, 948 miles (four 
tracks N . Y . to Buffalo, thence two tracks), and numerous branches, the 
total mileage owned In Mar. 1915 aggregating 3,699 miles. Also owns stock 
control o f the West Shore RR . (leased), N . Y . to Buffalo and thence to 
Chicago, via Michigan Central RR . and Canada So. RIt. By similar 
control o f the Pittsburgh & Lake Ene RR . the Cleveland Cincinnati Chicago 
Sc St. Louis Ry. and other companies, has close running connection to Pitts
burgh. Columbus, Cincinnati, Indianapolis, St. Louis, &c. Total system 
owned, controlled, &c., Feb. 1916 about 12,842 miles, viz.:

(1) Operated Directly. 6.093 Hies of Road,
Lines Owned—  Miles.

New York to Chicago_______ 953
Branches — ........................ 2,747

Proprietary Lines—
Cornwall Bridge C o ________  .18
Detroit Toledo & M ilwaukee.. 47
Battle Creek Sc Sturgis........ .....  7

Lines Leased.etc. (*See this co.)—
West Shore*_______________  479
Troy Sc Greenbush*________  6
Now York Sc Harlem*______ 136
New Jersey Junction*______ 8
Boston Sc Albany* (System ).. 393
Beech Creek R R .*_________  164

Beech Greek Exten. RR ., &c.*_ 135
Walkill Valley........ ; ................. 33

Lines Leased, etc.—  Miles.
Mahoning Coal R R *__________  71
Detroit Hillsdale & S W *___________  65
Fort Wayno Sc Jackson*..........  98
Lake Erio Alliance Sc Wheeling. 88
Erlo & Kalamazoo R R _________ 22
Kalamazoo A. & G. It_________ 68
St. Lawrence & Adirondack*.. 56

Operated under Contract—
Dolgevllle & Salisbury_________ 4
Ottawa Sc Now York__________ 59
Trackage rights, &c,..............   468

Total in oarnlngs Feb. 1916-6,093
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R A ILR O A D  C O M PA N IE S  
[For abbreviations, &c., see nous on first page]

New York Centra! RR  (Concluded)—
R W  & Ogd Term R R  first M gold assumed..---zc 

Utica 3c B l’k R lv 1st M  gold guar p & l.Ce.zc
New York & Northern first mortgage gold-------zc
N  Y  & Putnam cons g gu p & 1-------------- Un.xc*3cr
Moh 3c Mai 1st M $15,000 p m g gup3d(end)Col xc*

Consolidated mtge gold-------------------- G.xc*3cr
Carthage & Adirondack 1st M  g guar-----Un.xc*3cr
Carth Water 3c Sack Har 1st M  g gu p & 1 (end) . .x  
Gouverneur & Oswegatchle 1st M  g gu p & i.U n .xc 
L'lttle Falls 3c Dolgeville first mortgage................x

(4) Bonds of Other Companies Included in Merger
Indiana Illinois & Iowa 1st M  gold_________IC.xc*
Chic Ind & South consol M  gold_______ G.xc*3cr
Kalamazoo 3c White Pigeon 1st M  assum___Un.xc
Pine Creek 1st M  gu prin and Int endorsed----------r
Sturgis Goshen & St Louis 1st M gold p & 1 guar_.z 
Jamestown Franklin & Clearfield—

1st M $25,000,000 auth guar__________Q.xc*&r*
Cleveland Short Line Ry 1st M  gold guar_.G.xc*3cr 
Lake Erie & Pittsburgh— see that company—

(5) Note, dec.. Issues of N  Y  Cent & I I  Riv RR an 
N  Y  Cent eq tr (B & A ) $500,000 duo yrly.a.zc*3cr 
Kalamazoo Allogan & Gr Rapids— Soo tnis company 
Erie & Kalamazoo— See this company.

New York Central Lines—
Joint eq tr g $2,000,000 an (V 86, p 920) ..G .zo ’ &r 

do do $2,000,000 an (V 90, p 914)--0.zo*3cr
do do due $1,000,000 yearly________ (1 zo*&r
do do due $1,600,000 yearly---------- Q.zc*3cr

Miles
Road

Date
Bonds

Par
Value

7 1888 $1,000
150 1890 1,000
57 1887 1,000
67 1894 1.000

182 1892 1,000
182 1902 1,000 3cc
46 1892 1,000
29 1891 1,000
13 1892 1.000

1902
of Jan and M ar 1915

203 1901 1,000
337 1906 1.000 3cc
37 1890 1,000
70 1885 1.000
29 1889 1.000

1909 1,000 3cc
• 1911 1.000 &c

d Lake Shor e Cos—
1912 $l,0003cc

1907 1,000 3co
1910 1,000 3co
1912 1,000 3co
1913 1,000 3cc

Amount
Outstanding

$375,000
1.950.000
1.200.000
3.987.000
2.500.000
3.900.000
1.100.000

300.000
300.000
250.000

4.850.000
15.150.000

400.000
3.500.000

322.000

11.000,000
11.800.000

5.500,000

14.000. 000
18.000. 000 
11,000,000 
19.200,000

Rate
%

4 8
5 g 
4 g
4 g
3 >4 8

5 I

3 g

! g
i e
g g

4 g
4K  g

When
Payable

M & 
J & 
A & 
A & 
M  & 
M &

4>4 g-

5 g 
4 K  g 
4 K  g 
4>4 g

A & O

M 3s N
: J & J

3s J 
3c J

Last Dividend 
and Maturity

May 1 
July 1 
Oct 1 
Oct 1 
Sept 1 
Mar 1 
Dec 1 
July 1 
Junel 
July 1

1918
1922
1927
1993
1991
2002
1981
1931 
1942
1932

July 1 1950 
Jan 1 1956 
Jan 1 1940 
Dec 1 1932 
Dec 1 1989

June 11959 
Apr 11961

To Apr 1927

Nov 1916-1922 
Jan 1 1917-25 
Jan 1917-1927 
Jan 1917-28

Places Where Interest and 
Dividends are Payable

Grand Central Term .N Y
do do
do do
do do
do do
do do
do do
do do
do do

Am Exch N at Bk, N  Y

Lincoln Nat Bank. N  Y  
Treas Grand Cent Term 

do do
do do

Grand Cent Term, N Y 
do do and Loud

New York

Guaranty Trust Co, N Y 
do do

New York and London

Controlled— Operated Separately— 7,081 Miles of Road
Michigan Central*.................. .1,800
Lake Erie 3c Wostern*.............. 904
Olev. CIn. Chic. 3c St. L. Syst.*2,381
Cincinnati Northern*__________  246
Pitts. 3c Lake Erie System*____ 224
Chicago Kalamazoo 3c Saginaw 45
Detroit 3c Charlevoix__________ 43
Indiana llarb. Belt (V.93.P.164) 110

Toledo 3c Ohio Central_________  446
Kanawha 3c Michigan______ 177

Zanesville 3c Western__________  90
Toronto Hamilton 3c Buffalo___ 92

Total oper. separately_____ 6,558

Grand total Oct. 1916,less 293 
miles duplicated about____ 12,319

O R G A N IZA T IO N .— The New York Central RR . Co. was formed by 
consolidation, effective Dec. 23 1914, under laws of N . Y ., Penna., Ohio, 
Ind., Mich, and 111., o f the N . Y . Central 3c Hudson River RR . (as enlarged 
In 1913 by the absorption of Romo Watertown 3c Ogdonsburg and other 
Now York branch lines; see bond table above) and Its leading Wostern sub
sidiary, the Lake Shore 3c Mich. So. Ry., and 9 minor controlled properties, 
Seo consol, plan in V. 96, p. 1425; V. 98, p. 387, 1393; V. 100, p. 140. In 
1915 the New York Central RR . acquired, by deeds o f conveyance, the 
Jamestown Franklin 3c Clearfield RR ., Cleveland Short Lino Ry., Sturgis 
Goshon 3c St. Louis Ry. and Elkhart 3c Wostern RR. The company in 
July 1916 sold its controlling interest in the stock of the N . Y . Chicago 3c 
St. Louis R R . (the “ Nlckle Plato” ) operated chiefly as a duplicate freight 
line) to Cleveland interests for $8,500,000, o f which $2,000,000 was paid 
in cash and tho remainder in notes.

Passonger faro case. V. 103, p. 407; V. 102, p. 2342.
Securities Held— Controlled Properties.— The consolidation of Dec. 23 1914 

brought into the treasury securities of a book value of about $218,000,000, 
75% o f which investments represented affiliated or controlled steam roads. 
In a number of cases the entire stock Issues which are not currently quoted. 
The book value of stocks which wero currently quoted was in Fob. 1915 about 
$100,000,000 compared with a market value of over $125,000,000. Income 
during the calendar year 1915 from tho stocks then owned represented a 
return of about 4.64% on total invest., including Issues paying no dlv.

Partial List o f Stock Holdings and Dividends Received Thereon for 1915.
-Amounts Owned---------- Total Outst.nding----  Divs. 1915

Pref. Slks. Com. Slk.
■ None $18,738,000 

None 29,988,000
661,367

10 ,000,000
11,840,000
3,708,000

1.500.000 
47,027,200 
11,840,000
6.500.000

to N .Y .C . 
$840,965 

1,499,425 
452,925

28.000. 000 /70.000,000
42.000. 000 l 
3,862,500 19,952,400

None 7,500.000

1.601,400

544,202
306.858

Pref. Stks. Com. Stk.
Mich. Central ............ $16,819,300
Pitts. 3c L. E ................  14,994,250
M ah.CoalRR. 399,500 865,900
O.O.C.3cSt.L................  30,207,700
Lako E. 3c W.5,930,000 5,940,000
Tol. 3c Ohio C.3,701,400 5,846,300
Reading f 1st pf6,065,0001 9,852,500

C o ... (2dpfl4,265,000 
N.Y.StatoRys. 600 13,604,300
Moh. Val. C o................ 5,114.300

Also stock of West Shore, N . Y . 3c Harlem, 3cc. See “ Stocks Pledged" 
The New York State Railways Co. (see “ Electric Railway Section ) is 

the company’s trolloy ally, owning, controlling or leasing some 656 miles of 
electric railway in N . Y . State. Compare V. 100, p. 399, 475.

STOCK.— Dividends on stock regist. in London are payable at4914d.to$. 
As to plan in Oct. 1916 to Issue $25,000,000 more stock, seo “ Finances” 

below.
In July 1915 the Oregon Short Line (Union Pacific system) owned $20,” 

000,000 N . Y . Contral stock. V. 84, p. 52. 571; V. 89. p. 411.
D IVS. 1 ’96-’99. ’00-’06. '07. ’08. ’09. ’ 10. ' l l .  T2-T4. 1915. 1916.
Perc’nt/ 4 yrly. 5 yrly. 6 5K  5 5 X  5K  5 yrly. 5 5
Consolidation Mort. $167,102,400 Secures Without IncreaslnslDcbt
(1) Equally by Lien Prior to that Securing the Debentures and the 4% bonds—

(a) N . Y . Cent. 3)4% Lake Shore coll, bonds of 1898-1998____$90,578,400
[Holders of about $70,000,000 of these have right o f ex

change—see below.]
(b) N . Y . Cent. 3>4% Mich. Cent. coll, bonds of 1898-1998-----  19,336.000

(2) Equally by Lien Subsequent to Lien of Aforesaid—
(c) N . Y . Cent, debentures o f 1904, due 1934.............................$48,000,000
(d) N. Y. Cent, debentures of 1912, due 1942 .............. 9.188.000
(e) 4% Consolidation Mtge. bonds dated. Aug. 1 1913 and due 

Feb. 1 1998. issuable In series A , B, O and D only to refund 
above collateral bonds and debentures, respectively, see below.
Tho Consolidation Mortgago (securing the collateral issues and other 

bonds in tho ordorl ndicated above) covers by a lion ranking ahead o f tho Re
fund. 3c Impt. M tg. (see below), the lines owned In 1913 (incl. those thon 
brought in by consolidation or merger). 75% (3.750 shares) of tho stock of 
Hudson River Bridgo Co. at Albany and the leases o f Troy 3c Greeubush. 
New York 3c Harlem, West Shoro and Beech Creek railroads. On the main 
line between New York and Buffalo there Is no lien ahead o f it except the 
$100,000,000 1st M . of 1897: and on the ™.lroads consolidated or merged in 
1913, such as the Rome Watertown 3c Ogdonsburg, Mohawk 3c Malone 
3cc., there are no prior liens except the old underlying mortgages thorcof 
and tho N. Y . Central’s $100,000,000 1st M . V. 102, p. 800, 1541.

Refunding & Impt. Mtge. for New Capital and Debt Unification.
The purpose o f tho Refunding and Impt. Mtge. was to provide for future 

financing o f tho N . Y. Cent. 3c Hud. River and tho consolidated company 
and for the unification of the debt. The bonds are issuable In series all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 noxt preceding’ the 
date on which the series is authorized, and carrying interest at such rates 
subject to call at such dates, and prices, and with such provisions as to con
version, 3cc., as shall bo fixed for successive series. V. 96, p. 1424

The amount of bonds which may bo issued under the Ref. and Imp. M . 
Isnot limited to a stated amount, but is determined bv standards sot up 
In the mortgage itself, and those standards are believed to be such that a 
bondholder will be Indifferent as to tho amount of bonds which may be 
outstanding under the mortgage, so long as the standards are complied 
with. Tho amount o f Ref. 3c Impt. M . bonds outstanding cannot exceed 
three times the amount o f the capital stock as from time to time increased.

After $500,000,000 o f the bonds shall have been issued, not more than 
80% of the cost o f improvements, additions or new property can be paid 
for from the proceeds or bonds. Not more than one-third o f the amount 
o f bonds can be used In the acquisition o f bonds or stocks o f other com-

ganies. After $500,000,000 of bonds shall have been issued, no additional 
onds can bo Issued without the vote o f stockholders. Each issue o f bonds 
must receive approval o f RR  commissions and P. S. Commissions. V. 98, 

p. 387, 611, 690, 1245, 1393; V. 99, p. 1052, 1131, 1367; V. 100, p. 1079.
The Ref. 3c Impt. M . is (1) a lien next to the lien o f the Consolidation 

Mtge. (see above) on the properties, 3cc., covered by the Consolidation 
Mortgage. (2) A  first lien on the leases o f the Beech Creek Extension, 
New Jersey Junction and Wallktll Valley railroads, subject to the out
standing bonds o f each. (3) A  first collateral lien on $500,000 2d M tge. 
bonds of Beech Creek R R . and $3,964,000 Consol. M tge. 4s o f the Beech 
Creek Extension RR . companies. (4) A  first collateral Hen on—

Pledge of Stock owned in— Pref. Stock. Com. Stk. Pref. Iss’d. Com.Iss’d. 
N . Y . 3c Harlem RR.(par $50)$1.111.300 $5,069,400 $1,343,950 $8,656,050
West Shore R R .........................................  10,000,000   10,000.000
Beech Creek Extension R R ....................  5,176,000   5.179,000
New Jersey Junction R R ......  .............. 95,000    100.000

The Refunding 3c Impt. Mtge. is also a Hen upon the properties described 
in tho supplemental Indenture (dated June 15 1915), assuming, as authorized 
by the shareholders, the obligations o f the Ref. 3c Impt. Mtge. and extend
ing the lien thereof over th6 former Lake Shore 3c Mich. So. Ry., Chicago 
Ind. 3c So. RR ., Geneva Corning 3c So. RR ., Dunkirk Alleg. Val. 3c Pitts. 
R R . and all of the other properties included in the consolidation of 1914, 
and also over the former Cleveland Short Line Iiy ., Jamestown Franklin 3c 
Clearfield R R ., Sturgis Goshen 3c St. Louis Ry. and Elkhart 3c Western 
RR ., acquired by conveyances in 1915 (see “ Organization”  above). The 
Hen created by this supplemental mortgage is subject, as to parts of the 
mortgaged properties, to the respective prior Hens of the several underlying 
mortgages thereon shown in table above.
Bonds Issued or Issuable for Retirement of which Refunding and Impt. Mortgage 

Bonds are Reserved.
1st M . o f 1897, due 1997..........................................................$100,000,000
Consolidation Mtge. (see above) dated 1913, due 1998........ - 167,102,400
17 divisional issues of N . Y . Cent. 3c Hud. River R R __________ 29,509,000
Old bonds of Lake Shore and other cos. absorbed in 1914-15___ 197,002,000
Convertib le 6% 20-Year Bond Issue o f $100,000,000 Dated May 11916,

These bonds are convertible into stock at the rate o f $100 of stock for 
$105 of bonds, between M ay 1 1917 and M ay 1 1925. They may be called 
for redemption on any interest date at 110 and int. upon 90 days’ notice, 
but, if  so called, they may be converted into stock up to 30 days prior to 
date of redemption. Denom. c* $1,000; r* $100, $500, $1,000, $5,000 and 
$10,000. Seo "General Finances" below and V. 100, p. 556, 643, 593-4. 
813, 902, 1349, 1438, 1833; V. 102, p. 1443.

OLD BONDS OF N . Y . C E N TR A L  3c HUDSON R IV E R  R R .— First 
mortgage is for $100,000,000, covering the original road owned, and, by 
supplemental deed, 930 miles o f lines (Rome Watertown 3c Ogdens- 
burg, 3cc.) morgod in 1913. V. 77, p.452; V. 86. p. 1043. 1101; V .88. 
p. 506; V. 94. p. 208: V. 96. p. 1424.

Collateral trust 3Ms of 1898 were secured by deposit o f stock of the Lake 
Shore 3c Mich. Sou. and Mich. Central RRs., respectively, at the rate o f 
$100 of L. S. 3c M . S. stock for each $200 o f bonds and $100 of Mich. Cent, 
stock for each $115 of bonds. The former (Lake Shoro collateral 3Hs) in 
so far as not exchanged for Consolidation Mortgage 4s, Series A , aro a di
rect (third) mortgage on the former Lako Shore 3c Mich. So. Ry., Detroit 
Monroe 3c Toledo RR ., Northern Central Mich. RR ., Kalamazoo 3c White 
Pigeon RR . and Swan Creek Ry. o f Toledo. See the "Consolidation M ort
gage”  above. V. 96. p. 1424- V. 66. p. 336, 811.

Tho holders o f over 75% of the Lake Shore coilat. bonds, who consented 
to the consolidation of Dec 1914. had the right to exchange their 3 X %  
bonds, $ for $. for Series A  Consolidation M . 4s, and a large amount of the 
bonds have boon exchanged. In Feb. 1916 this exchange was put in effect. 
Soo V. 102, p. 522; V. 100, p. 556, 2085; V. 101, p. 288..

The New York Central R R . Co has duly made an indenture dated Jan. 
15, to secure the payment o f (a) the $3 J4 %  gold bonds Lake Shore Col
lateral, and (6) by secondary lien thereunder so many of the 4% Consolida
tion Mortgage Gold Bonds, Series A. as may be issued to pay and retire 
an equal amount of 314% gold bonds, Lake Shoro collateral (the two issues 
aggregating $90,578,400) ,by a Hen upon the raiiroads,3cc., formerly owned by 
tho Lake Shoro, and also on the property o f Its four former subsidiaries, 
•viz.: Dot. Monroo 3c Tol. R R . Co., Nor. Central Mich. RR . Co.. Kal. 3c 
White Pigeon RR . Co. and Swan Creek Ry. o f Tol., such lien following the 
lion thereon o f Lake Shore 3c Mich. So. 1st M . 314s o f 1897 and the $100, 
000,000 Lake Shore debenture (now mortgage) bonds of 1903 and 1906. 
See old Lake Shore bonds below.

L A K E  SHORE 3c M IC H . SOU THERN BONDS.— The N . Y . Centra 
RR . by supplemental indenture (dated Jan. 1 1915) has assumed the obliga
tions o f the $50,000,000 314% 1st M . of 1897 (see abstract. V. 64. p. 1182.) 
and extended the lien of that mortgage over the railroads, 3cc.t formerly 
owned by Dot. Monroe 3c Toledo RR . Co., Northern Central Mich. RR . 
Co., Kal. 3c White Pigeon RR . Co. and Swan Creek Ry. Co. of Toledo, and 
,t. has also executed a supplemental Indenture dated Jan. 2 1915, assuming 
tho obligations o f the mortgage dated July 1 1914, securing the 25-year 
4% gold bonds of 1903 and 1906, aggregating $100,000,000 (two issues. 
$50,000,000 each), and extending the lien thereof to the additional properties 
named above in this paragraph.

G U AR AN TIE S .— The old N . Y . Central company guaranteed Western 
Transit Co. 3)48 for $1,000,000 due Feb. 1923: $2,500,000 Clearfield Bi
tuminous Coal Corp. 4>4s West Shore RR . 4s, 3cc. V. 93, p. 45. 164.

Additional Lake Shore guaranties not shown above, see Detroit Hillsdale 
& S. W . and Ft. Wayne 3c Jackson.

E Q U IPM E N T BONDS.— See “ N . Y . Central Lines”  below.
B. 3c A. equipment trust, see V. 95, p. 1040, 1332, 1403; V. 98, p. 1072. 
F INA N C E S.— In April 1915 tho shareholders authorized the issue of 

$100,000,000 6% 20-year convertible bonds described In a preceding para-
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New York Chicago & St Louis— Common stock___
Second preferred stock (5% non-cum)__________
First preferred (5% non-cumulatlve)_______________
First mtge gold (closed)__________________ Ce.xc*Ar
Debenture bonds $10,000,000 gold______ G.xo*Ar*
Eqpsof'16S1.100,000duo$110,000 each Aug .lG .c* 

N Y  Conn R R — 1st M  g red 105 beg Aug '18- G .y.c*r* 
N Y & Greenwood Lake— Prior lien M gu p A l.N.gxo* 
New York & Harlem— Common 14%, 10% guaranteed

Preferred stock 14%, 10% guaranteed____________
Refunding rntge (now first) $12,000,000 g G.xo*Ar 

N Y Lackawanna & Western— Stock guar 5% (en d )..
Flrst ratge guar by Del Lack & Western_____ F.xo*
Construction mtge guar by D L & W (end)___F.xo*
Third M Term Imp ($5,000,000) guar p A 1 (end) ,F .i 

New York Lake Erie & Western— See Erie RR 
N Y & Long Br— Qen M (now 1st) $2,500,000 g-.Ce.o 
New York New Haven & Hartford— Stock (see tex t). 

Debentures ($5,000,000 are 4s) non convert-.zo&r
Debentures (for F H & W ) (V 78. p 2335)............ x
Debentures (for N Y  O & W ) (V 80, p 2458) _zo* Ar
Debentures convertible (see text)____________ xo* Ar
Debentures not convertible____________  z
Debentures 145,000.000 francs ($29,000,000)_____x

do do dollar bonds ( V 103, p 759)___x
Debentures $39,029,600 gold conv (te x t )____zc’ Ar
Dobs for station duo $100,000 yly (V  103, p 1119) 
Notes sec by coll $25,000,000 red 100Hbeg.Nov'16 
N Y Pr A Dost gen M (now 1st) gass, $4.000.000zcAr 
Housatonlc con M ($3,000,000) g (assumed)-F zc 
N Eng cons (now 1st) 11 $7,500,000 5s g gu.Ba.zc 
N Y 4 N E  Boston Term 1st M $1,500.000-AB.zcAr
New Haven & Derby consolidated mortgage__ zc
Providence & Springfield 1st M gold assumed__ zc
Danbury A Norwalk cons M ($100,000 are 6s) ..zc 

Gen mtge Danbury, Conn, to Wilson Pt, Ac.zc* 
First ref mtge V 82, p 210) gold assumed-xc* Ar 

Harlem R A Port 1st M gold $15,000,000. Us.xc*Ar 
a Reg Interest Amer Exch Nat Bank; coup Int T r

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $14,000,000 Mch 1 1913 4%
100 11,000,000 Mch 2 1914 2 >4
100 5,000,000 March Mch 1 1916 5

505 1887 1,000 18,569.000 4 g A A O Oct 1 1937
1906 1,000 10.000.000 4 g M A N May 1 1931
1910 1,000 1.100.00C 4M g F & A Aug 1 '17 to '26
1913 1,000 Ac 24,000,000 4K g F & A Aug 1 1953

54 1896 100 Ac 1,471,900 5 g M A N May 1 1946
146 50 8,656,050 See text See text Oct 2 1916 2%
146 50 1,343,950 See text See text Oct 2 1916 2%
136 1900 1,000 Ac 12,000,000 3 A  g M A N May l 2000
214 100 10,000,000 5 Q— J Oct 2 1916 1H
214 1880 1,000 12,000,000 6 J A J Jan 1 1921
214 1883 1,000 5,000,000 5 P A A Aug 1 1923
214 1890 1,000 5,000,000 4 M A N May 1 1923

38 1891 1,000 2,500.000 4 g A 5 M & S Sept 1 1941
100 157.117,900 Sept30’13 1 V4%

’97-’01 1,000 10,000,000 3 Vi A 4 M A S Mch 11947_ 1904 500 Ao 10.000,000 3 b A A o Apr 11954
1905 1,000 15.000,000 4 J A J July 1 1955_ 1906 100 Ac 9,765,450 3 H J A J Jan 1 1956- - - 1906 15,000.000 4 M A N May 1 1956_ _ _ 1907 500frsAc 15.151.000 4 A A O Apr 1 1922_ __ 1,000 12,834,210 4 g A A o Apr 1 1922_ _ 1908 $100 Ac 39,029,00(1 rt ic J A J15 Jan 15 1948
1916 700 .000 .5 s Apr 1 1926_- 1916 1,000 Ac 25.000.000 4>Sg M & N M ay 11917

t>2 1892 1.000 1.000,000 4 g A A O Apr 1 1942
87 1887 1,000 2.839.00C 5 g M A N Nov 1 1937

363 1895 1,000 17.500.00C 4 g A 5 g J A J July 1 1945_ . _ 1889 1,000 1.500.00C 4 A A O Apr 1 1939
14 1888 1,000 575,00C 5 M A N May 1 1918
28 1892 1,000 750,00C 5 g J A J July 1 1922
36 1880 1,000 500,00C 5 A 6 J A J July 1 1920
36 1885 1.000 150,00C 5 A A O Apr 1 1925
36 1905 350,00C 4 g J A D June 1 1955
12 1904 1,000 Ac 15.000.00C 4 g M A N May 1 1954

eas off Penn. R R ., Phi la.

Places Where Interest and 
Dividends are Payable

Cloveland, Ohio
do do
do do

Chase Nat Bank, N  
do do

Seo a below
50 Churoh St, New York 
Grand Central Term, N Y 

do do
do do

Del Laok A Western,N V 
do do
do do
do do

Liberty Nat Bank, N Y 
Co’s office. New Haven 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank. N Y 
Paris, London. Ac 
J P  Morgan & Co, N  Y  
Second Nat Bk.NewHav

New Yore and Boston 
Central Trust Co, N Y 
Farmers’ L  A Tr Co. N Y 
Safe Dep A Tr Co, Boston 
Coup, office: reg mailed 
Second Nat Bk, New Hay 
Lincoln Nat Bank. N Y 
Second Nat Bk, N  Haven 

do do
do do

Lincoln Nat Bank, N  Y

graph. These bonds havo all boon Issuod. Thoy were offered at par to 
shareholders o f record April 1. The proceeds will bo used to retire an equal 
amount o f obligations maturing during 1915, and tho interest on the 
bonds will be substantially the same as that heretofore paid on tho noto< 
All unfunded debt maturing in 1915 will bo provided for by this Issuj , 
except less than $22,000,000. against which is held $19,000,000 o f quick 
notes o f other companies. During 1916, 1917, 1918 and 1919 tho total ma
turing debt, funded and unfundod, is less than $11,000,000. These 
amounts do not include current equip, trust payments. V. 100, p. 556, 
1349, 1438, 1510; V. 101, p. 694. Agreement as to West Side Improve
ments In N . Y . City, and favorable decision in Vonner litigation, see 
V. 102, p. 437, 522, 1626; V. 103, p. 493. Pass, faros. V. 102, p. 2342.

In Oct. 1916 tho diroctors voted, subject to approval o f Stato RR . Com
mission, to offer to shareholders (probably about Jan 1 1917) the right 
to subscribe at par for 10% ($25,000,000) o f treasury stock. V. 103. p. 1508.

E A R N IN G S .— 8 months ended Aug. 31:
Gross. Net,aft.Taxes. Other Inc. Fixed Chgs. Bal.,Surp. 

1916--------$132,888,184 $41,849,451 $15,653,901 $27,923,645 $29,579,707
1915 - 104,438,515 27,543,655 11,287,745 27,021,945 11,809,455

1 otal all lines 8 nios. to Aug. 31:
1916 -$235,219,716 $74,957,694 $19,664,247 $45,248,560 $40,373,381
1915-------  182,372,593 46,442,697 14,433,048 43.137.244 17,738,501

REPO RTS.— For year ending Dec. 31 1915, V. 102, p. 1430, 1443.
- N . Y. Central IIR.---------Boston Albany RR.—
1915. 1914.

Operating revenues____167,912,333 152,351,590
Operating oxpensos____109,394,345 113,348,423

N et oper. rovenuo.
Accrued taxes, &c___

Operating income. .

1915.
$

17,695,865
11,967,300

1914.
$

16,491,441
12,311,150

. 58,517,989 39,003,167 5,728,565 4,180,297
8,337,531 8.074,099 762,510 749,273

. 50,180,458 30,929,068 4,966,055 3,431,018
16,628,871 14,735,865 257,087 253,264

60,809,329 45.664,933 5,223,142 3,684,282
39,097,855 36,306,685 4.441,801 4,618,985

Net incomo------- sur.27,71 l,474sur.9,358.248 sur.781,341 dof.934.703
Note.— Tho comparisons indicated above for tho N. Y . Central RR . Co. 

aro with the results of operation of the New York Central & Hudson River 
RR . and Dunkirk Allegheny Valley & Pittsburgh R R . for tho year onded 
Doc. 31 1914, combined for such purposes only.

Total all lines calendar year 1915—• Gross. Net before taxes
1915........................... ......................... ..........$303,158,321 $101,383,120
1914.............................................. ..................  275,881,104 67,223.777

Pres., A. 11. Smith; Chairman, Chauncey M . Depow; Vice-Presidents, 
John Carstensen, Chas. F. Daly, Ira A. Place, Wm. K . Vanderbilt Jr., 
A . T . Hardin, A . H . Harris, John J. Bornot and H. M . Biscoe; Troas., 
E. L . Rossiter; Sec., Dwight W. Pardee. Diroctors (Jan. 26 1916), Wm. 
K . Vanderbilt, F. W . Vanderbilt, C. M . Dopow, Harold S. Vanderbilt, 
William Rockefeller, William II. Newman, Marvin Hughitt, A . II. Smith, 
Goo. F. Baker, Iloraco E. Andrews, W . K . Vanderbilt Jr., Ogdon Mills, 
Robert S. Lovett, Leonard J : Hackney and Frank J. Jeromo.— (V. 103, p. 
146 . 321,407 , 493,1508.)

NEW Y O R K  C E N TR AL LINES.— The N . Y . Central Lines equip, 
trusts cover engines, passenger cars and freight cars used by various lines 
o f the system, which jointly and severally agree to pay prin. and Int.. the
larger part being for N . Y . Central. (V. 102, p. 345; V. 99, p. 1598.)

NEW  Y O R K  CH ICAG O  & ST. LOUIS R R .— Owns from Buffalo, 
N . Y ., to Illinois State lino, except 8 mllos leased betweon Dunkirk and 
Silver Creek, loavlng 495 miles; leases tho propriotary line, Chicago & 
Stato Lino RR ., Illinois State lino to 71st St., Chicago, 10 miles; also loases 
Dunkirk to Silver Crook, 8 miles; total, 513 miles; trackago in Buffalo, 
N . Y ., 2 miles, and 71st St., Chicago, 111. (Lako Shore R R .), 8 milos.

STOCK.— In July 1916 Clovoland interests bought tho control o f tho 
property from tho Now York Central RR. Co., viz.: $6,240,000 common, 
$6,275,000 2d pref. and $2,503,000 1st prof, stock. In payment was given 
$2,000,000 cash and $6,500,000 notes (secured by the stock and boaring 4% 
interest for five years and 5% thereafter— one note duo $650,000 In 1921 
and tho others for liko amount at Intervals of one year thereafter. V. 103, 
p. 146. After 5% dividends on tho $14,000,000 common stock, all ciasses 
olstock sharo alike.

D IVS. (Since 1907)
First preferred_____
Second preferred___
Common___________ , _____ ________ _

BONDS.— First mtge. abstract. V. 45, p". 541. The debenture 4s will 
be secured by any now mtge. V. 82, p. 893: V. 86. p. 1344; V. 88. p. 1062

EA R N IN G S.— 2 tnos.,(1916-........Gross, $2,586,497; not, $670,849
July 1 to Aug. 31. 11915______Gross, 2,017,874; not, 463.880

In Aug. 1916 Issuod $1,100,000 equipment trusts in connection with 
purchaso o f 1.000 underframo steel cars. V. 102, p. 1032.

1908. 1909. 1910 to 1912. 1913. 1914. 1915. 1916.
5 5 5 yearly. 5 None Mar. 5
5 5 5 yearly. 5 2'A Nono None

None Nono 3 yearly. 4 Nono Nono Nono

RE PO R T -For 1915 was in V. 102, 
6 Mos. to — 

June 30'16.

1806. Principally a freight lino.
— 12 Months ending Dec. 31-------
1915. 1914. 1913.

Railroad revenues...........$7,523,939 $12,536,380 $11,294,971 $12,393,873
Operating Income............. $1,977,405 $2,744,788 $1,496,036 $2,215,245
Other Income...... ...........  105.684 229,944 112,192 224,943

Grass corporate lncomo$2,083,089
Interest on bonds______ 1 /
Hlro of equipment, Ac-.J $888,2901
Dlv. on first preferred___ ______
D lv. on second preferred. ______

$2,974,732
$1,146,537

1,017,620
250,000

$1,608,229
$1,150,730

740,663

$2,440,188
$1,154,868

457,746
250.000
550.000

Balance, sur. ordef.sur.$1,194,799 sur$560,575 dof$283,186 sur$27,574 
Chairman, O. P. Van Sweringon; Pros., John J. Bornot; Vice-Presidents, 

W. S. Hayden, J. R. Nutt and M . J. Van Sworlngen; Sec., W. D. Turner;

Troas., Otto Miller. Directors: O. P. Van Sworlngon, M . J. Van Sworlng 
en,W. II. Hayden. J. It. Nutt, F. E. Myers, O. L. Bradley, M . B. Johnson 
G. VV. Davison. E. R. Tinker. G. M . P. Murphy. II. S. Vanderbilt, J. J 
Bernot and G. W. Mooro.— (V. 103, p. 146, 321, 1032.)

NEW YORK CONNECTING RR.— To own a new route for the Inter
change of passenger and freight between the Pennsylvania and New York 
New Haven A Hartford RR., which own tho entire $3,000,000 stock. 
Expected to be completed early In 1917. V. 101, p. 1189. Road 
will be about nine miles long, extending from connections with the Long 
Island RR . and the East River tunnel of the Penn. RR . near L. I. City, via 
Its awn bridge at Randall’s Island, to Port Morris, N. Y . (V.97, p. 1504.) 
O f tho 1st M . gold 4>is ($30,000,000 auth. Issuo), $16,000,000 wero sold, 
guaranteed, principal and Int., jointly and severally by tho Pennsylvania 
R R . and N . Y . New Haven & Hartford RR .; in May 1916 an additional 
$8,000,000 bonds wero issued making $24,000,000 outstanding. V. 102, 
p. 1718, 1989.— (V. 101, p. 1189; V. 102, p. 1436, 1718, 1987; V.103,p.407.)

NEW YORK & OREENWOOD LAKE R Y .— (See Map of Erie RR.) — 
Owns from Croxton Jet., N. J., to Sterling Forest, 42 m., and branches to 
Rlngwood, Ao., 8 m.; Watohung Ry.. Forest Hill to Orange, N. J., 4 m ; 
total owned, 54 m. Stock, $100,000: par, $50. Leased to Erie RR. for 
999 years from May 1 1896. Prior Hen bonds are guaranteed, prin. and Int., 
by Erie See V. 63. p. 513: form of guaranty. V. 65, p. 463.

NEW YORK & HARLEM RR .— [See N . Y . Cent. & Hud. Rlv. RR.) — 
Owns steam road N. Y . City to Chatham, N. Y ., 136 m. Also owns street 
railroad on Fourth* Madison avenues, N .Y .C lty, 10m. Assets. V. 95, p. 47 

The N . Y . Central RR. had on Juno 1 1917 acquired $6,388,650 of the 
$10,000,000 stock at 350% (or $175 per share). V. 94. p. 208. 768: V. 93. 
p. 1788, 1600, 1696; V. 94, p. 1057; V. 98, p. 1157; V. 99, p. 1749. Decision 
Fob. 1915. V. 100, p. 398, 734.

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y . Cent. A Hudson R. RR. Co. for Interest on the bonds and 
dividends of 8% (this being Increased to 10% by a supplementary agree 
ment) per annum, payable J. & J. on the entire capital stock.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. Ry. (now N. Y . Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this Is distributed as a dlv. on the 
stock,payable 2% in April and 2% in Oct. V .94,p. 124.— (V. 100,p.734.)

NEW YORK LACKAW ANNA & WESTERN RY .— Binghamton to Buf
falo and Internat. Bridge and branohes, 214 m., of which tho main line, 213 
m.. Is double track; D. L. A W. has a lease for duration of charter from Oct 
1882, giving a guaranty of the bonds and 5% yearly on tho stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 08, p. 283.

NEW YORK & LONG BRANCH RR.— Perth Amboy to Bay Head. N. . 
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which Jointly and severally 
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central 
RR . of N. J. Of the bonds $192,000 are 5s.—  (V. 72, p. 438.)

NEW YORK NEW HAVEN A HARTFORD RR.— Covers Southern New 
England and the only direct routes between New York and Boston.

Lines owned in Fee—  Miles. |
Woodlawn Jet. N . Y ., to Provi

dence, R. I ____________________ 173
Boston, Mass., to Hopewell Jet.,

N . Y ...... ....................................213
New Haven, Conn., to Spring

field, Mass................................120
Lines to Pittsfield, Litchfield,

Springfield, A c________________ 687
Total operated July 1916 (128 m. has four and 831 m. two traoks) _ .2,005
In Oct. 1904 $29,160,000 of the $58,118,982 N. Y . Ont. A West. com. 

stock was aoqulred at $45 per $100 share and $2,200 of the $4,000 uref. 
V. 95, p. 481: V. 79. p. 2086. 2642: V. 80, p. 1363; V. 95, p. 1427.

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of tho Rutland RR., the other one-half having been 
acquired by the Now Havon road in Fob. 1911. Docislon dismissing suit 
to prevent this purchaso was uphold on Doc. 7 1915 by N. Y . Court of 
Appeals, but tho New Haven It is stated .stands roady to disposeof its Inter
est. V. 93, p. 1600. 1788; V. 94. p. 1317; V. 95. p. 1608; V. 1Q1 p. 1074. 
Decision in suit against former diroctors, V. 102, p. 251, 1347. In Billard 
sottlomont in Fob. 1916 company recoivod $1,250,000 cash. V. 102, p. 886.

Owns greater part of stock of Central New England Ry. (which see) and 
guarantees $13,427,000 gen 4s. V. 92. p. 1179, 1375, 1436; V. 93, p. 866.

Penn. RR . on Dec. 31 1915 owned $5,312,500 stock and Now York Cent 
A H. R. RR. Co.. $1,545,600. V. 90. p. 1425.

Owns practically all the stock of the N. Y . Westchester A Boston, 177th 
St., N. Y . C., and Mt. Vernon, Ac.; total trackage, 74.57 miles, of which 
50.57 held In fee and 24 m. undor perpotuai trackago rights See bond of
fering. Ac., V. 93. p. 346. 866; V. 94. p. 1508. 1627: V. 95. p. 48. 298. 964, 
1040. 1208. 1746; V . 100, p. 643, 1919. See “ Eloctrlo Railway Section.’ ’ 

Segregation.— Tho stockholders on April 21 1914 approved an agreement 
which had been reached with the Government for a surrender to Inde
pendent control of certain parts of tho system so as to prevent a suit under 
the anti-trust law as follows: (1) The Boston RR . Holding Co. stock own
ing 52% o f tho stock of tho Boston A Maine RR . has been transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield, 
Mass.; James L. Richards and Charles P. Hall of Boston, and Frank P. 
Carpenter o f Manchester, N . II., and, after arrangements have been made 
to protect the minority stock of tho holding company, they shall sell the 
Boston A Maine stock before (as extended) Jan. 1 1918. Seo V. 103, p. 
166; V. 99, p. 1221. As to recoivorship o f Boston A Maine, seo that com
pany and V. 103. p. 757, 843. Recommendations o f Mass. P. S.iOommis- 

Kion in Feb. 1916 and Pres. Elliott’s roply, seo V. 102, p. 800, 1897.

Leased [part owned)—  Miles.
Old Colony RR. (which see)___ 532

Lines Leased—
Providence and Worcester_____  48
Norw. A Worcester (which see) 71
Other lines_____________________ 109
Track to New York C ity, Ac.

(V. 88, p. 53).......................... 51
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New York New Haven & Hartford (.Concluded)—
Naugatuck first mortgage gold assumed........ xc*&r

Debentures_______________________   z
Boston & N Y  Air Line 1st M 55,000,000 (assum) ..x
Pawtuxet Valley 1st M ------------------------------------
N H & Northampton ref M $10,000,000 guar p & 1.x 
Providence Term 1st M $7,500,000 g assum..xc*&r
Consolidated Ry debentures....................................
Prov Sec Co deb $19,911,000 g gu red 105 beg’ 17.xc* 
Bds of elec roads. See text below & “ Electric Ry.
Equipment trusts, due part y ea r ly ............... F

do do sor A A due $48 or $49,000 s-a ..c*
do do ser BB duo semi-annually__________
do do ser C duo $65,000 s-a-----------------

Bonds of Leading Proprietary, Ac, Lines 
Holyoke A Westfield 1st M (V  92. p 322. 795) gu.o* 
Boston RR  Holding Co— Boston Term Co— Central 
New York Connecting RR  and Old Colony— See th 
Providence & Worcester first mortgage currency—
New Eng Invest & Sec pref cum 4% guar-----------

do do Funding gold notes________________
N Y Wes & Bos 1st M $60,000,000 g red llO O xc '& r*
New England Navigation Co debentures g o ld -----x

do do do -----------------------------------
Notes secured by coll red 10114--........ .........OB

Springfield Ry 4% cum pref stock red 105 guar-----
New York & Northern— See N  Y  Cent RR.
New York Ontario & Western— Common stock. 

Refunding (first) mtge $20,000,000 gold ..Ba.xo* &r 
Gen M $12,000,000 gold red 110 (see text) ..Nxc*&r 
Equip notes “ A ”  due $36,000 s-a (V  90, p 977). Baz 
Equip notes Ser C $30,000 s-a (V 96.p 420 ..B az
Equipment notes Series “ D ”  due $35,000 s-a______

New York & O ttawa— See N  Y  Central RR.
New York Phlla & Norfolk— Stock, $4,000,000---------

First mtge $3,000,000 g (V  68, p 773. 978) -.FP.xc* 
Income mtge g non-cum regls (V  68. p 978) — FPx 

New York & Putnam— See New York Central 
N Y & Rocka way Beach— 1st M $1,000,000 g gu.Ce.c* 

Second mtge Income bonds non-cumulative— Ce.zr

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

61 1904 S1.000&O $2,500,000 4 g M & N May 1 1954
. 1902 234,000 3M A & O Oct 1 1930
___ 1905 1.000 3,777,000 4 g F & A Aug 1 1955

5.60 1905 (?) 160,000 4 A & O Apr 1 1925
1906 2,400.000 4 ,1 A D June 1 1956

. . . 1906 I.obo&c 4,000,000 4 g M & S Mch 1 1956

1907
n“ p.72

1.000 19.899.000 4 g M & N May i  1*957
Sectio 7.278.000

2.490.000 
824,000

4. 4 * .  5 

6 g

Various 1916 to 1956 
1916-1929 
To N ov 19241914 1.000 M A N

1915 2,402,000 414 .1 A 1) Dec 1916to 1925 
Mar 1917 to ’26. . . 1916 1,300,000 414 M & S

10
New 
ose co

1911
Engla

mpani

1.000 
nd Ry—
es

196.000 
See those co

4H
mpanies

A & O Apr 1 1951

51 1897 1,000 1,500.000 4 A A O Oct 1 1947
. . .

1909
100 4.000. 000

5.000. 000
4

4 to 5 
414 g

J Sc J July 1916. 2% 
Apr 1 1924 
July 1 1946_ - - 1911 $ & £ See text. J & J

___ 1905 -- 3.600.000 4 e M &M13 Nov 13 1955___ ___ 675,000 4 .1 A J Jan 1 1955
1914 I.660 20,000,000 6 M Sc N M ay 1 1917

— — 100

100

3.387.950

58,113,983
20,000.000

4 J A J July 1916. 2%

July 24 1916.1% 
June 1 1992Text 1892 1.000 4 g M A R

1905 1,000 8,630.000 4 g J A D June 1 1955
1910 1.000 252,000 414 A A O April 1917 t o '20 

Mch 1917 to ’281913 1,000 690.000 414 M A S
. . . 1916 1,000 455,000 414 A & O Apr 1 1923

50 2,500.000 12 1n ’ 15 ,T A n M ay 291916 6%
112 1899 1,000 2.600,000 4 g J A j Jan 1 1939
112 1899 1,000

RR.
1.000

950,000 4 M A N Jan 1 1939

11 1887 984,000 5 g M A S Sept 1 1927
11 1887 1.000 980.000 Up to 5 5 In ig i4 Sept 1 1927

Places Where Interest and 
Dividends are Payable

do
do

do

do
do

do

Equitable Trust Co. N  Y

Phlla T r S D & Ins Co 
Phlla Commercial Trust

Treasurer, N Haven,Con

R I  Hosp & Tr Co, Prov

New York A London

Checks mailed 
Office, Gr Cent Ter, N Y 

do do
Bankers Trust Co, N Y  

do do
do do

Checks mailed 
Broad Street Station 
Checks mailed (see text)

Treasurer Penn RR , N  Y  
Broad St Station, Phlla

NEW Y O R K  NEW HAVEN & H ARTFO RD  (Concluded)—
(2) The stocks of the companies which control the Connecticut and 

Rhode Island trolleys have been placed In the hands of trustees— 5 for each 
State— and shall bo sold within 5 years from July 1 1914. V. 99. p. 1452.

(3) The majority stock of the Merchants’ & Miners' Transportation Co 
hold by the New Haven R R ., which has been sold. V. 98, p. 1320, 1396

(4) The minority stock of the Eastern Steamship Corporation, held by 
the New Haven RR ., shall be sold within 3 years from July 1 1914, and in 
the meantime shall bo deprived o f voting power. Reorganization pian in 
1916. V. 103, p. 846. V. 99, p. 1369, 1154.

(5) Whether the Long Island Sound steamboat lines may be retained 
will be determined by I.-S. O. Commission under Panama Canal Act.

(6) The Berkshire trolleys shall bo sold within 5 years from July 1 1914.
(7) The stocks or companies owning or controlling street railways In 

N . Y . shall bo sold by July 1 1919.. V. 89, p. 1000, 1072, 1157, 1239, 1245; 
V. 99. p. 467, 270, 198, 120, 1131, 1221; V. 100, p. 642.

Report or Intor-Stato Commerce Commission July 1914, V . 99, p. 270. 
Suits against formor directors. V. 99, p. 198, 270, 407, 538, 1367T 1052; 
V. 102, p. 345, 251; V. 103, p. 844.

In N ov. 1914 modified rate schedules were filed. V. 99, p. 1300, 1674.
STOCK.— Authorized Issue unlimited. The stockholders voted April 24 

1915 to cancel the $22,899,100 stock In the treasury, reducing the issued 
stock to $157,117,900. V. 100, p. 1510; V. 103, p. 1210.

D IV ID E N D S .—  11873-1893. 1894. 1895 to 1912. 1913. None
Per co n t_______________\ 10 yoarly 9 8 5 since

In 1916 all oarnlngs were being put back Into the road In order to enable It 
to meet business requirements. President Elliott stated In Aug. 1916 (V. 
103, p. 579) that it will be necessary to expend within the noxt five or ten 
years from $20,000,000 to $30,000,000 for motive power, yards, terminals, 
station Improvements, &c. Short-term notes aggregating about $45,000,
000, Including $20,000,000 3-year Collateral Gold Notes o f the Now Eng
land Navigation Co., mature M ay 1 1917. During the year 1915-16 thoro 
was paid o ff $6,140,180 of debt and $4,352,153 wero spent for improve
ments and equipment, a total o f $10,492,334, or about 6% on the outstand
ing capital stock. V. 103, p. 66. Loans and bills payablo Juno 30 1916, 
$25,007,000.

BONDS.— Harlem River A Portohcster Dlv. 4s of 1904, V. 85, p. 1143.
The 3 H %  coupon debenture certfs. dated 1906, due Jan. 1 1956, were con

vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and was so reduced from $30,000,000 to $9,765,450. V. 81, p. 976, 1039, 
1493; V. 84, p. 103, 694. *

In Feb 1907 145,000,000 francs ($29,000,000) 4% 15-year debentures 
with a fixed rate In marks and £ were sold. V. 84. p. 391, 450, 508, 804. 
931. Tho dollar bonds aro Issued in exchange for tho foregoing bonds 
$ for $, and aro to bo secured by any future mortgago on tho main lino bo- 
tween Woodlawn, N . Y ., and Provldonco, and also Springfield. 235 miles, 
pro rata with any other bonds secured theroby. V. 103, p. 759. Provi
dence Terminal Co. bonds ($7,500,000 authorized), seo V. 82, p. 929, 629, 
693, 1213, 1323; V. 83, p. 96, 819.

The $39,029,900 6% debentures are convertible Into stock after Jan. 15 
1923 at par, and are to bo secured by any mtge. hereafter created, covering 
the main linos between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Haven, Conn., and Providence. R f V. 85. p 1270, 1339, 1402, 1647

The $700,000 5% debentures for Now Haven station aro to bo securod bv 
any future mortgago. V. 103. p. 1302, 1119. y

As to $20,000,000 Now England Navigation Co. 3-year 6% collateral 
notes sold in April 1914, see V. 98, p. 1393.

Tho $25,000,000 1-year 414% collateral notos o f 1916 were sold In con
nection with the paymont o f tho $27,000,000 5% notos maturing M ay 1 
tho balance coming from cash on hand. They are socurod by collateral 
valued, viz.: (1) Stocks, $9,813,200 Old Colony R R ^  $955,100 Provldonco 
& Worcester RR.; $524,600 Boston & Prov. RR . Corp.; $486 700 Prov 
Warren & Bristol RR .; $97,100 Norwich &.Worcester Rif./and $2 9162J200 
N . Y . Ont. & West. Ity.: and (2) bonds: $1,500,000 Contral New England 
1st 4s and $13,000,000 Harlem & Portchostor 5% debentures. The collat
eral may bo withdrawn on deposit o f cash equal to tho withdrawal values 
namod In tho Indonturo. V. 102, p. 1541.

In M ay 1915 tho Mass. Legislature passed a bill permitting the company 
to make a mortgage covering the entire property and having a first lien on 
tho main line and to Issue thereunder long-term bonds to fund the present 
floating debt of about $53,000,000; also to issue pref. stock when dosirod. 
Enabling legislation has also been passed in other States. V. 100, p. 
2010. 399, 141, 1833. 1918. In Oct. 1916 financial plans wore under con
sideration. V. 102, p. 609, 1896.

The development of the adjacent surplus real estate not used for the 
Grand Contral Terminal, N . Y ., will be financed through the N . Y . Realty 
& Terminal Co., whose stock Is equally owned and obligations guaranteed 
by N . Y . N . II . & II. and N . Y . Central. V. 95. o. 964; V. 101 n 370

Equipment notos o f 1914. V. 98, p. 913; V. 99. p. 1367 1452 1911 
Equipment trusts o f 1915 and 1916, V. 103, p. 119. 1452’ 1911 ’

Of tho $21,390,000 N . Y. Westchester & Boston 1st 414s. this comnanv 
owned $2,190,000 on Juno 30 1916. Seo “ Electric Ry. Section.”company

Outstanding Street Railway Bonds Assumed as of July 1016.
(A ll 5 nor conts except as shown. See page 72, "E lec. Ry. Section” ).

W  &0.fi.4>4s$1.992,000 Jan. 43 Hart M .& R ock . $200,000 Oct. :24
N . II. & C on t... 283,000 Sept. '33
Mor. Ilorso........  415,000 Jan. ’24
Norwich St_____  350,000 Oct. '23
Montv. St..........  250,000 M ay ’20
New London St. 150.000 Oct. ’23 
Portl. St............  30,000 Nov, ’ 16

Hartf. St. 4s-----2,500,000 Sopt. ’30
Greenw Tram . .  320,000 July ’31 
Branford E le c ... 63,000 Oct. ’37
Torr. & W in-----  150.000 Dec. ’ 17
M er.So.&C°m p. 175,000 July ’28 
Staff. Sp. St-----  400,000 July ’56

EA R N IN G S .— For two months ending Aug. 31:
2 Mos.—  Gross. Net. Other Inc. Charges.

1916--------- $14,117,077 $4,743,267 $313,718 $3,28(1,619
1915  .......... 12,511,713 4,308.800 258,312 3,142,082

A N N U A L  RE PO R T.— Report for 1915-16 in “ Chronicle" 
and V. 103, p. 1501. Special statements, 1915-16, V. 103, 
752; V. 102, p. 1896; V. 100, p. 1340; V. 98, p. 1239.

Year ending June 30—  1915-16. 1914-15.
Miles operated....................................  2,005 2,005
Passenger earnings.............................. $29,620,567 $27,010,799
Freight earnings..................    37,448.021 31,179,319
Miscellaneous...............................   9,243,065 7,189,146

Bal.. Surp. 
$1,770,366 

1,425,030
of Oct. 28, 

p. 579, 661,

1913-14.
2,046

$27,643,836
32,476,639

7,332,117

Gross earnings_________________
Net earnings (after taxes, &c.)___
Other income____________________

...$76,311,653 $65,379,264 $67,452,592 

...$22,381,882 $18,502,082 $14,650,123 

. . .  6.459,230 5,855,051 7,821,524

Total net incom e------ --------------- $28,841,112 $24,357,133 $22,471,647
Interest on bonds, &c--------------------- $11,307,901 $11,180,323 $11,917,056
Rontals, &c-----     11,995,146 9,705,146 8,926,529
Separately operated properties--------- 981,595 995,572 1,098,325
Miscellaneous------------------------------ 240,712 168,121 261,074
Dividends----------------------------------  --------  -------- (114)2,356,769

Balance, surplus or deficit------ sur.$4,315,757sr.$2.307,972df .$2088,106
OFFICERS.— Pres., Howard Elliott, Now Haven; Sec., Arthur E. 

Clark; Treas., Augustus S. May, New Haven, Conn. (V. 101, p. 1629).
Directors.— Howard Elliott (Chairman), James L. Richards, Jos. B. 

Russell andIE . J. Pearson of Boston; John T . Pratt and Horace Harding, 
Now York City; T . Do W itt Cuyler. Phila., Pa.; Arthur T . Hadley, Benj. 
Campbell, Eh Whitney, New Haven; Augustus S. May, Bridgeport, Conn.; 
Francis T . Maxwell, Rockville, Conn.; Edward Milligan, Hartford, Conn.; 
Frank W . Matteson, Providence, R. I.; Harris Whittemore, Naugatuck, 
Conn.— (V. 103. p. 321, 579, 661, 666, 752, 759, 844, 1119, 1210, 1501.)

NEW YORK ONTARIO & WESTERN RY.-Operates from Weehawken
opposite N . Y . City, to Oswego, on Lake Ontario, in all 568 miles, viz.:

Road Controlled, A c .—  Miles 
Pecksport, Conn, (leased). .  4
Ont. Carb. & S. (leased) Cadosla’
„  N. Y . to Scranton. Pa. &c____ 73
Rome & Clinton (leased) *13
Utica Clinton A Bing, (leased).>31 
Wharton Valley (owned).. 7
Ellenvllle & Kingston (leased)___28
Port Jervis Mont. & Summitvllle 

(owned and leased)........ ........... 38

Road Owned—  Miles.
Oswego to Cornwall. N. Y ........... 272
Branch to New Berlin____________22

do to Delhi..........................  17
do to E llenvllle..................  8

Total owned .......... ......... 319
Ttackage(t\\\ 2079) W.Shore RR.

C’nwall to W'ken (V .61,p.425). 56 
• See this company.

CONTROL.— In Oct. 1904 N. Y . N. H . A H . RR . acquired $29 160 000 
com. stock at $45 per share and $2,200 o f the $4,000 pref. V  95 p 481 
V. 79. p. 2086. 2643; V. 80. p. 1363. 2458; V. 81. p " 1044; V. 97i d 1427.'

STOCK.— There Is $4,000 old preferred. V. 79, p. 977, 980, 1332,

D IV ID E N D S.: 11905. 1906 to 1911. 1912. 1913. 1914-15 101« .
On common.. . . % )  4H  2% yearly 0 2 None July 24,'l%

In July 1916 paid 1% dividend on common stock. V. 103, p. 146.
BONDS. &C.— Refunding mtge. tor $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. Ry.. 54 railed and all 
after-acquired property. V  72, p. 87: V. 78, d 2012- V 80 n f i l l  nr 
tho $12,000,000 gen. M . 4s o f 1904 $6,650,000 were Issued and’in Feb ’ 1913 
permission given to Issue $1,980,000 additional. V. 79, p. 1332 1462 
V. 92, p. 462; V. 94. p. 1508: V . 96. p. 420, 653. P ’ 402’

Early In the calendar year 1899 the coal properties at Scranton, Pa ., of the 
*  ®tee Go. (the capacity of the collieries then open being about 

700,000 tons per annum) werepurchased by the Scranton Coal Co., aided

independent anthracite properties with a maximum 
output of ̂ . (m o o o  tons annually were merged as the Elk Hill Coal A Iron 
Co., the N Y . O. & W  Issuing Its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal A Iron Co. s 1st mtge., these notes maturing $75 000 
eeo» 6 mos. . beginning June 1 1901. to June 1 1911, and thereafter $2001000 
semi-annually to Dec. 1 1915, when final installment was paid. V. 7 i; p. 
1^70; V. 7o* P» 501. *

EARN IN G S.— For two months ending Aug. 31:
2 Mos.—  Gross. Net. Other Inc.
1916..........$1,957,553 $782,706 $25,445
1915 .......... 1,873,602 729,633 27.220

Charges. Bal., Sur. 
$273,323 $534,828
275.473 481,380

K rjr o lv T .— For 1915-16, In V . 103, p . 1407. Coal traffic in iq is  in 
3,982,568 tons (out of 5.773.446 tons), igainst 4.258.753 tons i n 1 9 l t l 6  ® ’ 

Year ending June 30—  1915-16. 1914-15.
Gross oarnlngs........ ...........................  $8,942,252 $8,926,946
Not earnings over taxes_____________  2,477 863 2 141 440
Total net incomo, Including “ other” . 2,666,088 2 333 845
Interest on funded debt______ _______ 1,204,297 1 227’041
Miscellaneous interest and discount.. 11,055 ’ 18 944
Rontals and hire o f equipment____ 466 858 47 5'3 VI
Preferred dividends.........................  210 ’210
Common dividends..................... ..(1% )5 81 .071

Balance, su rp lus....______________ $402,597

1913-14. 
$9,251,570 
2,102,360 
2,342,193 
1.256,131 

13,155 
409,215 

210

$612,297 $663,482
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. R A ILR O A D  C O M P A N IE S
[For abbreviations, &c., see notes on first page]

N Y Short Line— 1st M 51.500.000 g gu p & LPeP-kvc 
N Y Sus & West— Midland RR  1st M g ext TO.Ce.xc 

Paterson ExtenRR 1st Mext In 1910 at 5% s t g .xc  
New York Susq Sc Western first M ret g ........Ce.zc

do do B due $21,000 semi-ann.
do do O due $28,000-$27,000 s(
Allied Companies—

ricTT turn iexas cc inexico— see uaivestor 
Newark & Bloomfield— Stock, 6% rental.

'.’ m  r e r io  «  loano— ace Lewiston rsezperce sc East 
Niagara Junction Ry— First M 5650,000 gold.Ba.xc*
Norfolk & Portsmouth Belt Line— First mtge___FPx

E llzR lv  1st M g gu p Sc 1 s t red 105'stnce T l.G P .xc* 
Norfolk & Carolina— See Atlantic Coast Line RR
Norfolk Southern— Stock 516,000,000 authorized____

First mortgage..............................................Mp.xc*
First general mortgage gold redeemable at I15--Gx 
Suffolk & Carolina first cons mtge gold red 110 -_xc* 
1st & ref M 535,000.000 red 105 since 1915 Ce.xc* <3er*
Raleigh Sc Cape Fear 1st M g_____ _________ Col.xo*
Raleigh & Southport first mort 52,000,000 - -Colx 
. . d o  do general mortgage 5200,000. Nx
Aberdeen & Asheboro 1st M 5164.000 g.MeBa.xo* 
Equipment trusts series A  due $25,000 seml-ann 

Norfolk Terminal— 1st M 52.000,000 g gu reii-.Q.xc* 
Norfolk & Western— Common stock 5150,000,000-Ox 

Adjustpref(p&d)4% stocknon-cum $23,000,000-Gx 
N & W  gen (now 1st) M Norf to Brls &c g --FP.xc*
New River Division first mortgage gold__ FP.xc*
Improvement & extension mortgage gold.FP.xc* 
■Scioto VaHey & New Eng 1st M assum gold-Ce.zc* 
N  & W  first consol mtge 502,500.000 g ..Ba,xc*&r*

Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

97*2
1905 $1.00C $1,500,000 4 g F Sc A Feb 1 1955 Reading Terminal. Phlla 

Office, 50 Church Street1880 500 &c 3.488.50C 5 g A Sc C Apr 1 1940
1 1881 1.00( 200,OOC 5 g J Sc r June 1 1950 do do

127 1887 1.00( 3.745.00C 5 g J Sc i Jan 1 1937 do do
127 1887 1,00( 447.00C 4 M g F Sc A Feb 1 1937 do do
127 1890 1,00( 2,552,OOC 5 g F Sc A Aug 1 1940 do do
___ 1893 1.000 &c 2,000, OOC 5 g M Sc N May 1 1943 do do
65 1892 1.00C 3.000,OOC 5 g J Sc D June 1 1942 do do

: ___ 1911 l.OOf 400,000 4H F Sc A Feb 1917 to ’21 Commercial Tr Co. Phlla
____ 1913 1.00( 299,OOC 5 g M Sc N To M ay 1 1923 

Jan 1927 to ’26
Phila Tr S D & Ins Co

1916 1,000 550,000 4 X  g J & J Phila Trust Co, Phila

3 1885 600 70.000 5 J Sc D Dec 1 1940 Office, 50 Church St. N Y
2 1896 1.00( 44.000 5 J Sc 1) Dec 1 1916 do do

. . . 1893 50( 450,000 6 M Sc N Nov 1 1933 V 84, p 342; V 94, p 1701
Sc San Anton lo

4
vllle

— 50 1.600.000 6 A Sc O Oct 2 1916, 3% 90 West St, New York

ern
Text 1902 1,000 175,000 5 g F Sc A Aug 1 1922 Bankers Trust Co, N Y

8 1898 1.00( 250,000 5 F Sc A Feb 1 1938 Fidelity Trust Co. Phlla
4.6 1905 500 &c 174,000 4 g A Sc O Oct 1 1935 Girard Trust Co, Phlla

100 16,000,000
1,655,000

Jan 11914, H % 
May 1 1941

Checks mailed Norf office 
Metropol Tr Co, N Y223 1891 1,000 5 g M Sc N

223 1904 1.00C 825,000 5 g J Sc .1 July 1 1954 Guaranty Trust Co, N Y 
International Tr Co, Balt75 1902 1 ooc 650.000 5 g J Sc J July 1 1952

789i 1911 500 &c 12.870.000 5 g F Sc A Feb 1 1961 Central Trust Co, N  Y
32 1903 1.00C 137,000 5 g M Sc S Mch 1 1943 Columbia Trust Co, N Y
61 1905 1.00C 374,000 5 g J & D June 1 1965 Columbia Trust Co, N Y

1907 1.00C 176.000 6 g A Sc O Oct 11917 New York Trust Co, N Y
82 1910 1,000 164,000 5 g J Sc. J Jan 1 1940 Mero Tr & S Dep Co,Balt

1914 375,000 
1,000,000

J Sc ,r J&J 1917 to ’24 
May I 19611911 1,000 4 « M Sc N Guaranty Trust Co, N Y

-  - - . .  .  . 100 118,628,000 3 In 1915 Q— M Sept 19 T6 Wx Office, Philadelphia
• -• 100 22.991,800 4 In 1916 c — F N ov  18 T6 1% Office, Philadelphia
428 1881 1,000 7,256,000 6 g M * N May 1 1931 Bankers Trust Co, N Y
200 1882 1.000 2,000,000 6 g A Sc O Apr 1 1932 do do
572 1883 1,000 5,000,000 6 g F Sc A Feb 1 1934 do • do
127 1889 1,000 5.000.000 4 g M Sc N Nov 11989 do do

1.626 1896 100 &c 40,400.500 4 g A Sc O Oct 1 1996 do do

Fixed Balance, 
Charges. Surplus. 
$297,821 $864,510
248.630 376,897

Chairman, Howard Elliott; Pros., John B. Kerr. Offico, Now York, 
T*- Y .— (V . 101, p. 1009; V. 103, p. 61, 146, 662, 1407.)

NEW YORK PH ILA D E LPH IA  & NORFOLK R R — In Jan. 1909 all but 
57,250 of the 52,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-year trust certfs., guar. prln. and lnt. by 
Penna. RR . on basis of 53,000 certfs. for 51.000 stock (V. 90. p. 977). In 
1912 stockholders authorized increase In stock. $2,500,000, to $4,000,000. 
but no increase issued to Jan. 1 1916. V. 95, p. 1332. Equipment trust 
■obligations, $700,000. For cal. yoar 1915, gross, $4,152,985; net, $892,593; 
-other income, $64,968; total deductions. $322,318; divs. (12%), $300,000; 
Vhal., sur., $335.243.— (V. 102, p. 522, 1541.)

E A R N IN G S .— For eight months ending Aug. 31:
Gross Net, after Other

Eight Months—  Earnings. Taxes. Income.
1916........ ...............$3,475,823 $1,092,590 $69,741
1915................... 2.728,944 564.795 60.732

NEW  Y O R K  & PU TNAM  RR .— See N . Y .  Central Sc Hudson River R R .
NEW YORK & ROCKAW AY BEACH RY.— Owns Glendale Jet. to Rock 

away Park, 10.31 m., with branch, 2.06 m,; total, 12,37 m,; double-track. 
Stock, 51,000.000; par, 5100. Leased 50 years from July 1 1904 by Long 
Island RR . Co., which owns 5972,200 stock, whose endorsement Is printed 
on 1st M. bonds. On Jan. 1 1916 5101,000 firsts were owned by L. I. RR ., 
together with the $978,000 incomes. V .8 3 ,p . 890. First dlv. on stock and 
incomes. 5% each, paid In 1914. V. 100, p. 1079. Cal. year 1915, gross, 
$1,317,050; not, $414,006; othor incomo, $3,757; deductions, $391,919; 
bal., sur., $25,844— (V . 100, p. 1079; V. 102, p. 1540.)

NEW YORK SHORT LINE RR.— Owns a cut-off for the Reading Co. 
between Cheltenham and Neshamlny Falls, 9.38 miles, opened May 1906 
V 79, p. 1038. To be 4-tracked— 2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84, p. 1552: V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.—  [See Erie Map.)
Owned {in fee) or entire stock. Miles. 

Jersey City to Stroudsburg, P a ..  99 
(Double track 19 miles.)

Beaver Lake, N. J.. to Unlonvllle. 21

Wilkesbarre Sc Eastern..................65
Susquehanna Connecting R R ____ 8
Other branches__________________  24
Trackage_______________   8

Totat road operated December 31 1914____________________ ____ ___225
STOCK.— Pref., 513,000,000; com., 513,000,000, of which the Erie 

owned Dec. 31 1915, $25,610,106 com. and pref.— of this, $6,630,000 com. 
and 512,936,000 pref. being deposited under Its mortgages. Dividends on 
pref., Nov. 1891 to 1892. 2H %  yearly; none since.

BONDS.— General 5s are reserved to retire 2d 4 Hs. See abstract, V. 52, 
p. 84. The seconds are exchangeable tor generals on payment of an assess’t.

Terminal bonds, see Issue of Jan. 1898 and abstract, V. 57, p. 512.
The 53,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% 

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91.
Equipment notes o f 1916, see V. 103, p. 61.
E A R N IN G S .— 8 mos., (1915-16--------Gross, $2,791,154; net, $699,761

Jan. 1 to Aug. 31. \1914-15_____Gross, 2,638,578; not, 851,524
R E PO R T.— Fiscal year changed to end Dec. 31. For year ending June 

*0 1914 In V. 99, p. 1360. 1915 earnings calendar year.
Year—  Gross. Net. Other Inc. Charges. Net Income.

1915......... $4,107,036 $1,331,380 $183,008 $1,084,622 $429,766
1913-14---- $3,974,796 $1,061,781 $287,404 $1,118,801 sur.$230.383
1912-13----  3,787.146 1,010,480 179,199 981,563 sur.208,096
— (V . 97. p. 1498; V. 99, p. 1131. 1360; V. 100. P- 475; V. 103, p. 61.)

N IAGARA JUNCTION RY.— A terminal and switching road extending 
from Niagara Falls, N Y.. to Fletcher’s Corners, N. Y ., 4.86 miles; factory 
sidings, 9.16 miles. Electrically operated since September 1 1913. V.

lnt. & taxes, $22,017; bal., sur., $28,966. Pres., Edward A . Wickes; V.-P., 
Philip P . Barton: Sec. & Counsel, Fred’k L . Lovelace; Treas., Paxton 
Little. New York office, 15 Broad Street.

NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 
Berkley, Va., 6.13 miles, and Southern branch extension, 6.01 m .; operated 
under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River R R ., whose bonds are guaranteed. V. 90,p. 1044. Stock, 557,600. 
all owned by Atlantic Coast Line, Norf. Sc West., Ches. Sc Ohio, N. Y . Phlla 
& Norfolk, Seaboard A ir Line, Norf. Sou., Southern Ry. and Virginian lty ' 
Bonds, see table. Year ending Juno 30 1916, gross, $278,149; total net', 
$74,686; lnt. on bonds, $19,365; other charges, $32,313; divs. (6 % ), $3,456; 
bal., sur., $19,551. Year 1915, gross, $237,624.

N O R FO LK  SOU THERN RR .— Operated June 30 1916 907.71 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the 
Piedmont section, N . O., with branches. O f this total, tho company owns
794.04 miles and leases 108.33 miles (from Goldsboro to Morehead City) 
and has trackage rights on 5.34 miles; 44.82 miles is equipped electrically 
This includes the Raleigh Charlotte Sc Southern Ry., 296.64 miles, referred 
to below. A t Norfolk the company has connection with steamship lines 
which furnish practically a dally service to Washington, Boston, Richmond 
Baltimore, Philadelphia and New York. Trains are operated over the 
Albemarle Sound trestle, giving rail connection to all the company’s lines 
Owns entire cap. stock and bonds of John L. Roper Lumber Co., owning over
600.000 acres o f timber lands and 200.000 acres o f timber rights. V.87.P.1415.

The John L . Roper Co. owns entire stock ($175,000) of Carolina RR . ex
tending from Snow Hill to Pink Hill, N . O., 35 miles, via Kinston, and to be 
extended 15 miles from Pink Hill south to Chinquapin, N . O. V.95 p 1684

In July 1912 purchased stock of Raleigh Charlotte & Sou. Ry. which 
early In 1912 absorbod the Aberdeen Sc Ash. Ry., Durham & Charlotte RR 
and Raleigh Sc Southport Ry., together operating 219 miles in the Piedmont 
■action o f North Carolina, with 22 miles completed. The Aberdeen Sc

Asheboro extended from Aberdeen to Asheboro, N . O., 60 miles; Troy 
to Mt. Gilead, N. C.. 14 m.; West End to Jackson Springs, N. 0., 4 m.; 
Candcr to Ellerbe, 18 m., and leased Carthage Sc Pinehurst RR ., 12 m.; 
total, 109 miles. The Durham Sc Charlotte RR . operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N C., to Fayetteville, 65 m.. Including 2 miles of trackage, and had under 
construction a branch to.Sanford. 25 m. V. 93. p. 1463: V. 95. p. 48. Ex
tension to Charlotte, N . O., 52 m., was oponed Doc. 1913. V . 97, p. 50.

The Beaufort Terminal Ry. was Incorporated in No. Carolina in March 
1913 with $5,000,000 authorized stock, all to be owned, to build a line from 
Beaufort. N . O. to Cape Lookout. W ill make a bond Issue. V.96.D.863.

O RG AN IZATIO N .— Successor May 5 1910 to N. & S. Railway, foreclosed 
Deo. 7 1909 per plan V. 87. p. 614. 678. Incorp. in Virginia May 2 1910.

STOCK AND BONDS.— Under plan In V. 87, p. 614. 678, the new co. 
authorized 516,000,000 stock and 512,000,000 ’ ’first & refunding”  M. 5s

The stockholders on Feb. 28 1911 authorized a new “ first and refunding” 
mortgage to secure an Issue of 535,000,000 bonds to replace said 512,000,000 
mortgage, which was found Insufficient for future needs. Of the new bonds. 
$8,100,000 were made Issuable for general corporate purposes, of which 
$7,525,000 were sold: also (Feb. 1913) $5,456,000 authorized by the stock
holders In June 1912 to acquire tho Raleigh Charlotte & Southern Ry. 
and improvements and extensions. $3,981,000 are reserved to retire a like 
amount of underlying bonds, leaving $18,638,000 available for future pur
poses, of which $3,693,000, however, will bo Issuable only upon vote of 
three-fourths of the directors and a majority o f the stock for add 1 road.

Tho new bonds are secured by a first mortgage on 334 miles, and, subject 
to underlying Issues aggregating $3,981,000, on 455 additional miles, and 
also by a first lien on practically the entire equipment, valued at about $2,
720,625; also by a 1st lien on the entire stock ($1,000,000) and 1st M . bonds 
(55,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 150.000,000 ft., board 
measure; and 140 miles of standard-gauge logging road, 300 logging 
oars, 25 locomotives, &o. The value of the Roper lumber property has 
been estimated at 512,785,000. Sinking fund 5100,000 yearly, as long as 
the lumber company bonds are pledged. The lumber company’s securities 
may be withdrawn from the mtge. on payment of at least 55,000,000. All 
moneys of the sinking fund. Including the amount received upon any sale of 
the Lumber Co. bonus and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this Issue, and the balance, If any, for the construc
tion or acoulsltlon of new lines, equipment, betterments and Improvements. 
V . 93. p. 1534; V. 96, p. 487; V. 97, p. 1204; V . 98. p. 523.

D IV ID E N D S .— In 1911, 2% (quar.); 1912 to Jan. 1914, 2% (Q.-J.). 
None since. V. 98, p. 1000, 1072.

E A R N IN G S .— 2 mos., (1916,-............. Gross, $808,022; net. $212,338
July 1 to Aug. 31. \ 1915- ......... Gross, 677,910; net, 179,330

R E PO R T.— For year ending Juno 30 1916 in "Chronlclo”  of Oct. 28.
1915-16. 1914-15. I 1915-16. 1914-15.

Gross eamlngs$4,59l,924 $3,875,875 Total net Inc.$1,721,054 $1,076,837 
N et, aft. taxes 1,371,975 769,671 lnt., rents,&c. 1,330,045 1,266.328
Other Incomo. 349,080 307,1661 Balanco____ sur$39t ,010def$189,491

OFFICERS.— Chairman, Marsden J. Perry; Pres., Joseph II. Young: 
Norfolk; V.-P.,Richard H.Swartwout,44 Pine S t .,N .Y .; Sec., Morris S. 
Hawkins, Norfolk; Asst. Sec.. James T . Avery. 37 Wall St.. N . Y .; Treas., 
Matthals Manly, Norfolk; General Counsel, Jollne, Larkin Sc Rathbone. 
General office, Norfolk, Va. N .Y . office, 37 Wall St.— (V. 103, p. 1501.)

NORFOLK TERM INAL RY.— Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir
ginian Ry., Norfolk Sc Western Ry. and Norfolk Southern RR ., which 
own the entire stock and undertake to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, 52,
000,000, to be guaranteed, prln. and lnt., by the three lessor companies, 
of which 51,000,000 have been sold. Redeemable at 105 after Nov. 1 1925. 
V. 92. p. 660, 1109; V. 93, p. 667, 1191. Pres,, Raymond Du Puy; V .-P ., 
J. II . Young: Sec., Francis W . Russell, and Treas., M . Manly, all o f Nor
folk, Va.— (V. 93, p. 667, 1191; V. 94, p. 1696.)

NORFOLK & WESTERN RY.— (See M ap.)—  System extends from Nor
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields In Va. and W . Va.

■   Miles.
Roanoke to Winston___________  119
Sundry branches------------------- 537
Columbus terminal____________  4
Trackage______________________  14

Road Owrwd—  Miles.
Norfolk, Va., to Columbus, O ...704 
Radford, Va., to Bristol, Tenn..l06 
Roanoke, Va., to Hagerstown..237
Graham to Norton.................... ..100
No. Caro. Junction to Fries_____ 44
Lynchburg to Durham, N. C-----115
Portsmouth Junction to Cincin

nati and Ivorydale____________ 106

Total operated June 30 1916.2,086 

Double track_________ ______  547
ORG ANIZATIO N .— Successor In 1896 of Norfolk & Western RR ., Ac. 

foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR . and sub
sidiary companies, It Is understood, owned about 51% of the stock, the 
holdings sold In 1906 (516,000,000) having been re-purchased In 1909 and 
also additional amounts acquired. As of Dec. 31 1915 the Ponn. Co. owned 
$5,000,000 pref. and $3,190,500 com. stock. V. 83, p. 502: 4. 88, p. 1062; 
V. 98, p. 763; V. 95, p. 361. 688. In July 1916 purchased remaining stock 
of the 79-mile VlrginFa-Carollna Ry. V. 103, p. 321.

In July 1909 the Norfolk Sc Western and Atlantic Coast Line agreed to 
build Jointly the Winston-Salem Southbound RR ., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed In March 1911, tho two 
proprietary companies Jointly guaranteeing an Issue of 1st M. 50-yr gold 4s 
V. 89, p. 161. 598: V. 90. p. 238; V. 91, p. 1448; V. 92, p. 396.

STOCK.— Provisions of pref. stook were In the issue of April 1897. p. 4.
D IVS—  / ’04. '05. ’06. ’07. ’08. ’09. TO. ’ l l .  ’ 12-T5' 1916

Com m on..% ) 3 3H  4H  5 4 4H  5 5H  6 y ’ly. 1 H ,2 «  A H
In June 1916 dividend was increased to l K %  quarterly and an extra o f 

1% was also declared. V. 1Q2, p. 1626.
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100 RAILWAY STOCKS AND BONDS [Vol. 103.

R A ILR O A D  C O M P A N IE S  
IFor abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Norfo lk  & Western (Concluded)—
Dlv 1st lien A gen M (text) g red 105 begin 1929-flx 1.875 1904 $1.000Ac $23,000,000 4 g J & J July 1 1944 Bankors Trust Co. N  Y
Pocah Joint M $20,000,000 g call 105 s l-(lP .xc*A r 1901 1,000 17,407,000 4 g J & D Dec 1 1941 do do
Col Con & Term 1st M gold gu (end) ass----- Mp.xc* 4 1892 500 600,000 5 g J & J Jan 1 1922 Metropolitan Tr Co, N Y
Convertible bonds $34,000,000 gold red tex t-----Qx 1907 1,000 Ac 1.511,009 4 g J A 1) June 1 1932 Bankers Trust Co, N Y
Convertible bonds text gold red.......... (l.xc*Ar* 1912 1,000 Ac 205,000 4 g M A S Sept 1 1932 do do

do do text gold red___G.xc*Ar* 1913 l.OOOAc 1.366,009 4K  g M  & S Sept 1 1938 do do
Wlnston-Sal So’b’d lstM$5.00(),000 g gu Us.xc’ &r* 8S 1910 1,000 5,000,000 4 g J & J July 1 I960 United States Tr Co, N Y
Equip tr Series L  to O $100,000 each series yrly.x ’06-’07 1,000 400,000 4 g Various June 1 1917 Commercial Tr Co, Phila

do Series of 1914 g gu $500,000 s a ____yc* 1914 1,000 8,000,000 4K  g F & A FA A 1917 to '24 do do
Norristown & Main L Con— 1st M g gu (end.). .  QP.kv .64 1902 1,000 250,000 4 g At & S Sept l 1952 Reading Terminal, Philo
North Carolina— Stock 7% paid from rental.............
North Penn— Stock 8% gu 990 yrs $6,000,000 auth..

226 100 4,000.000 7 F A A Aug 1 ’16 3K % Burlington, N C
87 50 5,523,050 8 Q— F Nov 25 ’ 16 2% Office, 240 S 3d St. PhUa

Old second M (now 1st) (7s extended In 1896) ..k vc 57 1866 500 &c 1,500.000 4 M A N May 1 1936 do do
General mortgage extend. In gold In 1903-FP.kvcAr 87 1873 4,500,000 3.3g J A J Jan 1 1953 do do
Funding loan bonds $409,000 gold----------------- kv

North East Penn— 1st M gold gu P & R —  GuP.kvc* 25*6
1898
1890 1.000

408.000
400.000

4 g
5 g

M A 
A A

N
O

Nov 1 1928 
Apr 1 1920

Reading Terminal, Phila 
Reading Terminal, Phila

North & South Carolina— See Seaboard Air Line 
Northern Alabama— 1st M($350,000 prior lien) Col xo 112 1896 1,000 1,650,000 5 J A J July 1 1928 J P Morgan A Co. N Y
Northern (N H)—  Stock 6% rental................. ........... 83 100 3,068,400 6 in 1916 Q— J Oct 2 1916 I K 50 Congress St, Boston
Northern California Ry— See Southern Pacific R R —  
Northern Central— Stock ($27,079,600 auth) (see text) 50 27,077,150 8 in 1916 J A J Julyl5 1916 4% Treasurer’s Office. Balto

First mortgage State of Maryland loan (V 74,p 1197) 144 1855 1,500,000 6 Q—J27 Irredeemable do do
Consol general mortgage of 1874 gold Series E — xo 
Second gen M Ser “ A ”  A “ B”  (A $2,565,000) . .FPx

144 1885
’76-’82

1,000 1 757.000 4 h  g A & O Apr 1 1925 do do
144 1,000 3,565,000 5 J A J Jan 1 1926 do do

Nor New Brunsw & Seab— 1st M g gu $390,000 auth. 16.9 1910 500 253,500 4 g J A J Jan 1 1940 Bk Br NAm.N Y.Mon. AI.
Northern of New Jersey— Stock guar (see V 69, p 81) 100 1.000,000 4 Q— M Sept 1916 1% 50 Church St, New York

Third mortgage (now first) Interest guaranteed__ c
Gen mtge $1,000,000 g Int guar by lease— Usm.xc*

21 1887 100 Ac 654,000 6 J A J July l 1917 do do
1900 1,000 154,000 4 h  g J A J Jan 1 2000 do do

Northern Ohio— 1st M g ($15,000 p m) gu p A l.Ce.xc* 
Northern Pacific Ry— Stock $250,000,000 authorized

162 1895 1,000 2,500,000 5 g A A o Oct 1 1945 Chase Nat’l Bank, N Y
_ _ 100 248,000.000 7 In 1916 Q— F Nov 1 1916 IH J P Morgan A Co, N Y

St Paul A N PgenM  land grant assumed.Ce.xc*Ar 182 1883 1,000 | 7,785.000 J 6 g F A A Feb 1 1923 J P Morgan A Co, N Y
do do registered .........................x

Wash & Columbia River 1st M gold assumed-F.xc*
182
163

1883
1895

1.000
1,000 b2,620,000

\ 6 g
4 g

Q— F 
J A J

Feb 1 1923 
July l 1935

do do 
Office 34 Nassau St, N Y

Mortgages of Northern Pacific Railway—
Prior lien M $129,537,006 gold land gr.Ba.xc’ Ar See z 1896 500 Ac 112.085.500 4 g Q— J Jan 1 1997 J P Morgan, New York
General Hen M $190,000,006 gold land gr.F.xc* Ar See z 1896 500 Ac a60.000,000 3 g Q— F Jan 1 2047 do do

St Paul-Duluth Dlv pur money M $20,000,000 G.xc* 226 1900 1,000 8.080.000 4 g J A D Dec 1 1996 do do
d Berlin at 4.20 marks per dollar, z 5.130 miles. In cludln 
Of which In treasury June 30 1915; i a 5.39

g 40 m 
8.500.

lies not o 
b 2,480.

perated; sp 
000.

urs, 261 miles

BONDS.— The first consolidated mtge. of 1896 Is limited to $62,500,000. 
the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75. p. 505: V. 77. p 1785; V. 78, p. 229. They are 
a 1st M. on about 890 miles of railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 736 miles subject to the undisturbed liens. 
They also cover equipment. See abstract, V. 64, p. 376: V. 72, p. 137, 
438, 532, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212.

The N. A W.-Pocahontas Joint bonds are secured by about 290,000 acres 
of coal lands owned and held by the Pocahontas Coal A Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2 14 cents per ton mined V. 73, p. 845, 
902; V. 74, p. 41. 380, 1197: V. 75, p. 502. These bonds are the Joint and 
several obligations of the Railway Co. and of the Coal A Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

Divisional l*t lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st Hen on extensions and branches not 
covered by the 1st consol, mtge. aggregating 227 miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a Hen subject thereto upon the properties covered thereby. 
V. 78, p. 1549; V. 79. p. 501, 628, 973. 1642. 1704, 2148; V. 80, p. 1175; 
V. 82. p. 510; V. 83, p. 1471: V. 88, p. 231. 453.

The conv. 4s of 1907. of which $25,569,000 wero Issued 1907-10 (V. 83, 
p. 380, 435, 575) are convertible Into common stock, $ for $, prior to Juno 1 
1917, and thereafter subject to call at 105 & Int. To  Sept 30 1916, $24,
023,000 bonds had boon converted. V. 83, p. 1412. 1471; V. 84, p. 1248; 
V. 86, p. 109, 286; V. 90, p. 772, 1425; V. 93. p. 1324, 1534.

Stockholders o f record Jan. 31 1912 subscribed pro rata for $13,300,000 
20-year 4% convertible bonds, convertible Into common stock, $ for $, 
prior to Sept. 1 1922, and thereafter subject to call at 105 and Int. To 
Sept 30 1916 $12,826,000 converted. V. 94, p. 208, 417; V. 95, p. 687.

Stockholders o f record Feb. 17 1913 subscribed for $17,140,000 of the 
$18,353,000 25-year 4J4% convertible bonds offored at 102K- They are 
convertible into common stock, $ for $, prior to Sept. 1 1923. and there
after sub. to call at 105 and int. Converted to Sept. 30 1916, $18,774,000; 
In treasury, $1,213,000. V. 96, p. 360, 653, 948; V. 97, p. 666.

G E N E R A L F INAN C ES.— Of the traffic in 1915-16, 68.27% (30,291,601 
tons) was bituminous and anthracite coal; average rate per ton per mile, 
0.426 cts.: train-load, 957 tons. In Dec. 1911 dividend rate was increased 
to 6%. In Mar. 1914 sold $10,000,000 4 K %  equip, trusts. V. 98, p. 
1,000, 1072.

E A R N IN G S .— For 2 months ending Aug. 31:
2 M os .—  Gross. Net. Other Inc. Int.,Tax..Ac. Dal., Sur.

1 9 16 ...........$10,188,134 $4,372,866 $261,844 $1,395,866 $3,538,844
1915----------- 9,196,836 3,837,796 152,727 1,105,131 2,885,392

R E PO R T.— Report for 1915-16 in V. 103, p. 933, 942 (seo edit. p. 886).
Year ending June 30—  1915-16. 1914-15. 1913-14.

Miles operated June 30______________  2,059 2,042 2,036
Passenger earnings................................ $5,796,583 $4,739,538 $4,906,679
Freight earnings______ ______   49,559,140 36,550,550 38,038,622
Mail, express, &c................................  1,948,863 1,696,956 1,702,009

Total gross earnings....................... .$57,304,586 $42,987,044 $44,650,310
Operating expenses-------------- ------... 32,181,346 27,831,815 30,135,407

Total net earnings................  $25,123,240 $15,155,229 $14,514,903
Total net income................................ .$27,249,818 $17,198,463 $16,792,285
Interest on bonds, Ac__________________$4,354,683 $4,740,462 $4,564,134
Taxes, ic e . . ..................    2,068,454 1,879,766 1,620,364
Separately operated properties_______  2,641 662 701
Dividends on preferred (4 % )________  919,672 919,671 919,668
Dividends on common..............(7 K % )8 ,312,964 (6)6,476,622 (6)6,260,924
Betterm ents------ ------------------------  9,053,278 1,534,095 2,093,918
Miscellaneous rents, Ac. (net)_______  Cr.68.493 Cr. 171,858 190,592

Balance, surplus.............  $2,606,618 $1,819,043 $1,141,984
OFFICERS.— Pres., L . E. Johnson; 1st V.-Pres., N . D. Maher; V.-P. 

(Finances), Wm. G. MacDowell; V.-P. (Traffic), T . S. Davant; Sec., E. II. 
Alder; Treas., Jos. B. Lacy. Phila. office, Commercial Trust Bldg.

Directors.— Victor Morawetz, New York; L. E. Johnson, N . D. Maher 
and David W . Flickwir, Roanoke, Va.; W . G. Macdowell, Joseph I. Doran, 
John P. Green and W . \V. Atterbury, Phila.; Joseph Wood, Henry C. Frick, 
Pittsburgh; M . C. Kennedy, Chamborsburg, Pa.— (V. 103, p. 933, 942.)

NO RR ISTO W N  & M AIN  L IN E  C O NNE CTING  RR .— Owns double
track road. 64 miles long. incl. bridge over Schuylkill R iver at Norristown, 
Pa. Leased to Phila. A  Reading Ry. Jan. 1 1G04 for 999 years at 4% on 
stock and int. on bonds. Reading Co. owns the $50,000 stock and guaran
tees the bonds.— (V. 75, p. 1148.)

N O RTH  C AR O LIN A  RR .— Owns from Goldsboro to Charlotte, N . O. 
222.44 m.; Caroloigh Jet., N . O., to Carolelgh Mills, 1.90 m.; total, 224.34 
milos. Loased from Jan. 1 1896 to the Southern Ry. for 99 yoars at $266.
000 (6K %  on stock) per year till Deo. 31 1901 and $286,000 (equal to 7% 
onstook) balance of lease; also taxes. V. 63, p. 361. State of North Caro 
llna holds $3,000,000 stock.— (V. 66, p. 665; V. 89, p. 163.)

NORTH PENNSYLVANIA  RR.— Owns from Philadelphia, Pa., to Beth
lehem, Pa., 56.56 m.; Delaware River branch, 20.58 m.; Doylestown branoh, 
10.09 m.; total first track, 87.23 m.; total track, incl. 2d, 3d and 4th track 
and sidings, 259.50 m. Leased for 990 years from May. 1 1879 to Phila. 
& Reading RR . at 8% on stock, and loaso assumed in 1896 by Phila. & 
Reading Ry.— (V. 81, p. 668.)
„ NORTH-EAST PENNSYLVAN IA  RR.— Owns road from Glenslde to 
New Hope, Pa., 25.64 milos; 2d track, 1.99 m.; total tracks, 32.75 miles. 
Cap. stock, $400,000, o f which $318,950 owned by Reading Co.; par $50.

NORTHERN ALABAM A RY .— Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. 68. p. 824, 873. See also V. 69, p. 391.

Stock is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior Hens. V. 67, p. 1208. In year 
ending June 30 1916, gross, $668,624; net, after taxes, $247,959; other 
income, $54,721; bond int., $82,500; rentals, &c., $140,624; bal., def.. 
$79,556.— (V . 69, p. 28.)

NORTHERN (N. H.) RR.— Owns Concord, N. H „  to White River Jot., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total, 83 m. Subsidiary lines, 
Concord & Claremont RR ., 71 m.; Peterborough A Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6 % , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In '97, 5% 
extra: In July 1904, K%  extra. In April 1911 Bos. A Me. received authority 
to purchase stock. V. 92, p. 1108.— (V. 65. p. 463; V. 78, p. 2385.)

NO RTH ERN  C E N TR AL R Y  — Owns Baltimoro, M d „  to Sunbury, Pa., 
136 miles, all doublo track; branch, 8 miles; total, 144 miles. Leases o f 
Shamokin Valley A Pottsvillo RR . and Elmira & Williamsport R R . wore 
assumed by Penn. RR . in 1914.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock dlv. of 40%; also 10% In cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91, D. 154, 337, 464. 
871, 1026. Two o f tho 3 suits brought by minority stockholders having 
ended favorably and an injunction having been denied in tho third, re
straining the execution of the lease pending the trial, the lease was entered 
into in July 1914. The stockholders In Aug. 1914 received, lu addition to 
the extra dividends called for by the lease named above, a cash payment at 
the rato o f 8% yearly (28%) on the 40% stock dividend for tho 3K  years be
tween Jan. 1 1911 and July 1 1914, representing accrued rontal under the 
lease. V. 99. p. 343, 49; V. 91. p. 1768; V. 92, p. 527. 1109, 1179: 1243. 
1566; V. 93, p. 45. 286; V. 96. p. 572; V. 102, p. 2342. As to State o f 
M d. 1st M . of 1855, see V. 102, p. 1060, 1250.

SECURITIES OW NED.— On Jan. 1 1916 among the assets held were 
Elmira A Lake Ont. stock (all), $1,500,000: Sham. Val. & Pottsv. stock, 
$619,650; Union RR . stock, $1,225,000 (tho bal. of $875,000 being held by 
Phila., Wilm. & Balt.), &c. Also Southern Pacific Co., $1,848,700 (ox- 
changed In July 1913 for Balt. A  Ohio stock

STOCK.— Penn. RR . on Jan. 1 1916 owned $14,808,050 of $27,077,200 
outstanding stock. The auth. Issue was Increased in Nov. 1910 from 
$20,000,000 to $27,079,600 A 40% stock dlv. ($7,737,000) being paid 
Aug. 5 1914 under lease; seo above. V. 91, p. 1630; V. 98, p. 1695; V. 99. 
P. 271, 538.

D IVS.—  ’88. ’89. ’90. '91. ’92. '93. ’91-’00. ’01-’ 14.Sfnca under Lease. 
Percent____ 7 8 8 7 8 8 7 yrly. 8 yrly.* 8 yearly.

* Also Jan. 1907, 12K% paid In stock ($2,149,169). V. 83, p. 471. 
Also 10% extra In cash and 40% In stock under lease in Aug. 1914 and 28% 
extra in cash representing 8% on 40% stock dividend for 2K  yoars from 
Jan. 1 1911 to July 1 1914, during which leaso was held up. V. 99, p. 343.

R E PO R T.— Report Is Issued each year, but no operating figures are 
given for the reason that the road is now under leaso, and its income is de
rived entirely from that source. Report for 1913 In V. 98, p. 604, 616.

Year end. Dec. 31—  1913. 1912. 1911. 1910.
Gross earnings............. $13,563,722 $12,844,716 $12,745,867 $12,798,628

1913. 1912
Oper. income.$l,059,357 $1,442,444 
Other Income. 1,877,578 1,488.176

1913. 1912.
Int. on bonds. $361,316 $366,222
J’t facil.Amlsc. 383,564 245,005
Dividends, 8% 1,547,400 1,547,400

Tot. deduc’ns $2,861,539 $2,679,932 
Balance, surp. $75,396 $250,689

Tot. not Inc.$2,936,935 $2,930,620 
Rents.oth.rds. $283,961 $316,525
Hire oq. ba l.. 285.298 204.780v
— (V. 102, p. 609, 1060, 1250, 2342.)

NORTHERN NEW BRUNSWICK & SEABOARD RY.— Extends from 
Iron mines of Canada Iron Foundries. Ltd., near Bathurst, New Bruns
wick. Canada, to Nlplslqult Junction, on the Intercolonial Total mlleagr pro
posed, 2(5 miles. Bondsauth., $390,000 at $15,000 per mile, guar, by Pro
vince of Now Brunswick and Canada Iron Corp.— (V. 90, p. 1491.)

NORTHERN RR. OF NEW JERSEY.— Owns from Croxton, N. J.. to 
Sparklll, N. Y ., 21 m.; leases Sparklll to Nyack, 5 m. Leased to tho Erie 
RR . from Juno 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 54% gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.— (V. 71, p. 30 ) 

NORTHERN RY. COSTA RICA.— See V 71. p. 1067. and United Frul 
Go. (V. 92, p.527; V. 93, p.527; V. 94, p.560: V .95. p.544; V. 100, p.643.

NORTHERN OHIO R A ILW A Y .— (See Map Lake Erie A  Western.)—  
Owns Akron to Delphos, O., 162 miles. Leased for 999 years to L . E. A W ., 
which guarantees bonds (V. 62, p. 826) and owns the 83,580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. Mortgage for 
$4,000,000; $1,500,000 reserved for exten’s at $15,000 p. m.; V. 66, p. 337.

NORTHERN PACIFIC R A ILW A Y .— (See Maps.)— Operates one of the 
leading lines to the Paclfio, having Its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

Main Line—  M iles .'
Ashland, Wls., to Portland,

Ore. (Incl. 5 m. terminals) ..2,171 
Bralnerd and Staples to St

P a u l................................... 180
Other lines____________________  531

Leased to Others—  Mitosi.
To other companies............... - 112
To Province of Manitoba--------  289
Not operated.............................  24

Tot.(Incl.187 m. trackage)Ac.#,930
Controlled Properties—  ..........

Minn. A Intern. (V. 77, p. 451) 179
Other companies_______________ 34

Total, Incl. 5 miles trackage 5 Total system June 30 1916.-7,143 
(operated directly)_______ 6,505 Second track. 1 — . . . . .  $98

Total main line_____________ 2,882
Various branches______________ 3.622
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M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

1901
$
l.OOOAcl

1901 l.OOOAcj
0.271 1914 100&C

167 1881 1,000
167 1887 1,000
238 1898 1,000
30 1883 1.000

100
8 1893 1.000

511 100
40 1898 1,000

165 1889 1,000
1907 1.000 Ac

76 1914 1,000
1914
1906 1,000

72 _ _ 100
1897 1.000

20 1902 500 Ac

cago Burlin gton’& Q

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b re v ia t io n s , & c . ,  see n o tes  o n  f i r s t  p a g e ]

Northern Pacific  R y.— (Concluded)—-
O B & Q  coll tr M g (red at 105) Vi share ...S .c^& r*

do do registered..............- - - - - - r *
Ref and Impt M  gold ($. £. fr) red text-.a .c*& r* 

B o n d s  U n d e r ly in g  S t  P a u l  &  D u lu th  D iv  M tg e -  
St Paul A Duluth llrst mortgage assum ed..---.zc* 

Second mortgage assumed--- - - - - - - - --Ce.zo
Consol mtge assumed $5,000,000 gold-.Mp.zo 

Northern Pac Term Co— First M gold red 110 --F.xc 
Northern Railway (Cal)— See Southern Pacific RR. 
Northern Securities— Stock $3 ,954,000------------
Northwestern Coal Ry— First M guar (end) gold.Fzc* 
Northwestern Pacific— Stock ($35,000,000) — - - - - - F

Cal Northw 1st M g guar by S F & Nor Pac sk fd .z 
San Francisco A Nor Pacific 1st M g s  f- -  B a .zc 'A r 
IstArcf M $35,000,000 g red 110 aft 10 yrs .F .xc 'A r 

Northwestern RR  of South Caro— First cons M ._x
do equipment gold bonds----------------------

Northw Term Ry— 1st M gold red------ - — ----- Ba.c*
Norwich & Worcester— Preferred stock 8% rental--.

Bonds (not mtgo) Int guar under lease, cur . .zc&r 
Norwood & St L—  1st M $300,000 g red 110 1912--bqx 
Ocean Shore RR— 1st M $5,000,000----------------

a This is only one-half tho outstanding issue; see Chi

A m o u n t
O u ts ta n d in g

107.613.500 
Sea ' ‘A ” 

20 ,000.000

1.000.000
2,000,000
1,000.000
2.968.000

3.954.000
2,000

35.000.000
934.000

3.621.000 
23,196,000

360.000
20.000

2.167.000 
3,000,000
1.200.000

101.000
nil Oct 1916

uincy.

R a te
%

W h e n
P a y a b le

/ 4 g J A J
l  4 g Q— J

4 Vi g J & J

5 F A A
5 A A ()
4 g J A D
6 g J A J

2 in 1916 Jan.
5 g M A N

5 g A A O
5 g J & .1
4 V< g M A s

4 & 5 A & ()
5 April l
5 g J A J
8 Q— J
4 M A s
5 g A & o

L a s t  D iv id e n d  
a n d  M a t u r i t y

July 1 1921 
July 1 1921 
July 1 2047

Aug 1 1931 
Oct 1 1917 
June 1 1968 
Jan 1 1933

Jan 11 
May 1

Apr 1 
Jan 1 
Mch 1 
Aug 1 
Apr 1 
July 1 
Oct 2 
Mch 1 
Apr 1

'16 2% 
1923

1928
1919
1957
1964
1919
1926
1910 2%
1927 
1932

P la c e s  W h e re  In te re s t  and 
D iv id e n d s  a re  P a y a b le

do do
do do

New York, &c.

J P Morgan A Co, N Y 
do do
do do

Winslow,Lanier A Go,N Y

Checks mailed 
Farmers’ L  A T  Co, N Y

San Francisco
New York and Frankfort
New York
Safe Dep & Tr Co, Balto 

• do do
Bank Tr Co. N Y  & Den 
Mech Nat Bk, Worcestet 
Company’s office, Boston 
Watertown (N Y ) Nat Bk

The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275.0001 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73. P. 610.

Owns Jointly with Great Northern the stock of Spokane Portland A Se
attle Ry , extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired In 1911— see that co.; 
see V 81, p. 1101; V. 83, p. 1111; V. 86, p 1530. The Sp. Port. A Seattle 
owns majority o f tho stock o f tho Oregon Electric and Unltod Rys..of Port
land. V. 91. p.1178. m  „

In 1909 arranged for Joint use of Co s line, Tacoma to Vancouver, Wash., 
135 m., with Gt Nor. and Un. Pac.; V 88. p. 1373; V. 93. p. 1030.

In 1912 tho Midland Ry. of Manitoba, formed in the Joint Interest of tho 
oompany and tho Great Northern, obtained trackage rights from the Cana
dian Northern Ry. between Emerson, Man., and Winnipeg, 08 miles, for 
20 years, with provision for 999 years. V. 95. p. 298,1129: V. 97, p. 1038 

H ISTO RY.— This Wisconsin company on Sept. 1 1890 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR ., 
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
864: 450 miles to Bismarck were foreclosed In 1875 

D IV ID EN D S.—  [1905. 1906. 1907. 1908 .1909. 1910-14. 1915. 1916.
On common (% )  > 7 7 7 7 7 7 yrly. 7 7

•Also Dec. 1908, 11.26% from surplus of N. W. Impt. Co. V. 87. p. 1238. 
BONDS.— The Refunding and Improvement Mortgage o f 1914 covers 

0,271 miles o f road, on 847 o f which it is a first lien. It  is an open mortgage 
and not limited to any specified amount, but the bonds at any time out
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When tho amount o f bonds Issued thereunder 
(bearing Interest at rates to be fixed) reaches $500,000,000, further Issues 
must be liinltod to 80% o f the cost o f new property placed under tho mtge. 
Bonds of any series may be made redeemable before maturity or convertible 
at the election of tho holders Into capital stock on terms and dates to bo 
fixed. Of tho bonds, $421,492,500 are reserved to retire, $ for $. prior 
bonds (Including Nor. Pac.-Great Nor. Joint bonds.) at or before maturity.

In July 1914 $20,000,000 Series A 4 Vis were sold to retire $10,000,000 6% 
notes and on account or Improvements, redeemable as a whole at 110 and 
Int. on or after July 1 1919 at 110 and lnt. V. 99, p. 120, 271.

Abstracts o f now prior lien and general lien mortgages o f 1896 wore In 
V. 63, p. 1012-1019, 1072; seo V. 99. p. 49.
P r i o r  l ie n  4s purchasable with land sales at not exceeding 110 

(but not subject to call), not over $500,000 cash yearly to
be so applied. Total Issue, $130,000,000; Issued—  --------$112,615,500

Originally reserved, but no longer Issuable-------------------------  £98,350
Issued, but purchased and canceled...... ....................................  '>£36.150
Reserved to retire St. Paul A N. P. bonds----------- ------- — 7,806,000
For new construction, betterments, equipment, &o , under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000.000—still held------ -— -- 1,000,000
Of tho gen. Hen bonds, $ 130,000.000 are reserved to retire the prior lien 4s. 
Tho S t .  P a u l  & D u lu th  D iv is io n  mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul A Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P 
& D bonds and the balance for improvements to tho property. V. 70, p 
1250-- V. 71, p. 1167. The lands Included in the grant of the former St. Paul 
& Duluth are being sold and proceeds applied to purchase o f tho bonds at 
not over 105 and lnt., or, if not purchasable at that price, then to better
ments improvements or additions to tho mortgaged promises or equipment 
therefor. To July 1915 $2,339,000 had been thus purchased and canceled. 
V. 71, p. 1167; V. 72, p 339.

LAND  GRANT — The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25.600 acres per mile In the (then) 
intermediate territories. Unsold on June 50 1916, 0,586,898 acros, viz.:
Minn., No. Dak. & Wise-- 29,8271 Idaho ...........................  352.051
W yom ing................- ......... , 49,454 Washington........................ 1,706.753
Montana  ............. ..........4,241,2711 Oregon  ...................... 189,812

Halos in 1915-16, 1,283,068 acres. Consideration, $6,432,518.
FINANCES.— In 1904 Nor Pac. and Gt. Northern had acquired 5107.

612.600 of the $110,839,100 stock of Ohio. Burl. & Quincy RR. In exchange 
for their Joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on tho basis of $200 In bonds for each $100 stock. See circular. 
V. 72. p. 871, 1034. 1135; V. 73, p. 294. 610; V. 85. p. 601. In July 1914 
sold $20,000,000 Ref. and Impt. 414% bonds.

E ARN IN G S.
July 1 to Aug

R E PO R T.— For 1915-16 in ’ *Chronicle’ ’ of Oct. 28 1916.Years ending June 30— • 1915-16. 1914-15. 1913-14.
Average miles_______________________  0»601 6,461 6,325
Freight earnings.....................  $55,656,395 $43,833,636 $48,155,832
Passenger earnings__________________  13,852,254 13,619,113 15,707,000
Mall, express, &c____________________ 6,430,582 5,718,904 6,586,743

-2 mos.,fl916......... Gross, $13,773,289; not, $5,161,055
?. 31. \l915......... Gross, 11,420,113; not, 3,825,149

Total operating revenue----------
Operating Income (over taxes)___
Other Income-----------------

--.$75,939,231 $63,171,653 $70,449,575 
...$30,493,190 $21,588,494 $22,336,534 
- - .  8,479,258 10.442,959 5,650,124

Grass incomo................................... $38,972,448 $32 031,453 $27,986,658
Rentals paid-------------------------------  $720,912 $668,768 $611,895
Interest on funded dobt------------------ 12,303,326 12,294,400 7,563,449

'Miscellaneous------------------------------  218,335 245,465 156,067
Dividends on stock (7 % )..................  17,360,000 17,360,000 17,360,000

Not surplus for year....................... $8,369,874 $1,462,820 $2,295,247
D IRECTORS.— William P. Clough (Chairman), Jule M . Hannaford 

(P r « . ) ,  Arthur O. James, Goorge F. Baker, William Sloane, J. P. Morgan.

Lewis Cass Ledyard. Charles Steele, James N . Hill, Amos Tuck French, 
Wm. S. Tod, Thomas W. Lamont. Geo. F. Baker Jr.. Payne Whitney. 
Grant B. Schley, Crawford Livingston. E. A. Gay is Hoc. N. Y . ofrice, 
34 Nassau St.— (V. 102, p. 522; V. 103, p. 494, 666, 759, 1299, 1405.)

NORTHERN PACIFIC TE RM IN AL CO. OF OREGON.— Owns terminal* 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m track, dock frontage 7.904 feet.

LEASE.— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon Ry. A Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. A Nav. V. 69. p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon A Cal. 
R R .), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.— The first mtge. Is for $5,000,000; In Juno 1916 $4,323,000 had 
beon issued, o f which $1,355,000 retired by sinking fund drawings at 110 
and lnt.— (V. 97, p. 176; V. 98, p. 237; V. 100, p. 230; V. 101, p. 288; 
V. 103, I). 494.)

N O RTH ERN  SECU RIT IES CO.— In 1904 the capital stock was reduced 
from $395,400,000 to $3,954,000, the par value o f shares to remain at $100 
ponding completion of dissolution. V. 78, p. 1168, 1223,1275, 1392; V. 76, 
p. 811, 919, 1249. Report for,cal. year 1914 was in V. 100, p. 306.

D IV ID E N D S .— On stock as reduced 5% yearly 1906 to 1908: 1909, 4% 
1910, 2Vi%: 1911. 4% ; 1912, 3%; 1913 to 1916, lncl., yearly Jan. 11, 2% . 
V . 102, p. 251.

OFFICERS.— Pros., ------------------ ; Sec. & Treas., Nicholas Terhune.
Office, 26 Liberty St., N . Y .— (V. 98, p. 302; V. 100, p. 306; V. 102, p.251.)

"N O R T H W E S T E R N .’ ’— See Chicago & North Western Ry.
NO RTH W ESTER N  CO AL R Y .— Allouez Bay. WIs., to Allouez Jet.* 

WIs., 2.53 miles, with coal wharf covering about 80 acres o f land. V. 71 
p. 698. Owned by tho Pittsburgh Coal Co., which guarantees the bonds. 
See official statement, V. 71, p.698. Capital stock, $100,000.- For year 
1915-16, gross, $54: op. def.,$ 1,698;; taxes, $1,675; def.,$3,319.— (V . 71, p. 
698.)

NORTHWESTERN PACIFIC RR.— (See Map Atch. Top & S. F .) — 
Operates a system extending from Point TIburon and Sausallto, Cal. 
(whence ferry to San Francisco, 6H  miles), northerly to Eureka, with 
branches, 507 miles In all. Inoorp. Jan. 8 1907 In the Interest of Southern 
Pac. and. Atch. Top. A San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. <Sc N. W ., the San Fran. A Nor. Pac., 
North Shore RR., San Fran. A Northwestern, Eureka A Klamath River 
and Fort Bragg & Southeastern. A connecting line o f 106 miles built from 
Wlllits to Shively. V. 95. p. I l l ;  V. 90, p. 1489.

BONDS.— Cal. N . W . 5s issued at $25,000 per mile; s. f. $5,000 yearly, 
bonds drawn at 110 and int. San Fran. & North. Pac. 5s issued at $25,000 
per milo; s. f. $25,000 yearly; bonds drawn at 110 and int. (mtge. abstract,

^ Of\’ho 1st & refund. 4 Vis of 1907 ($35,000,000 auth.), $23,196,000 was 
outstanding Juno 1916, $23,032,000 being owned by Sou. Pac.; the mtgo. re
served $6 676,000 to retire a like amount o f underlying bonds, $5,000,000 
for impts. and equip, and $13,324,000 for new construction, incl. line from 
Shively to Willits and from Wendling to connection with main line at 
Hoaldsburg; s. f. $10,000,000 yearly; bonds drawn at 110. V. 84, p. 221, 
694; V 85, p. 222; V. 96, p. 1773; V. 98, p. 1316. In Fob. 1916 Cal. RR . 
Commission sanctioned tho issue o f $1,867,000 additional 4 Vis on account 
o f Willits to Shively lino. &c.

E A R N IN G S.— 2 mos., f 1916........ .....Gross, $1,033,868; not, $485,359
July 1 to Aug. 31. [1915---------- Gross, 919,333; not, 407,933

Year ending Juno 30 1916, gross, $4,319,598; net incomo, after taxos, 
$1,361,361; other incomo, $136,728; fixed charges, $1,413,003; bal., isvr., 
$85,087 — (V. 102, p. 886.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See Map Atlantic 
C oa st Line.) — Wilson Mill, S. C., via Sumter to Camden, 62 5 miles; branch, 
Millard to St. Paul. 3.5 m.; Mannville to Rose II11I, 9.5 m.; trackage, 5 m.: 
total, 81 miles. Stock. $100,000. Dividend, 6%, paid yearly Dec. 1900 
to 1902; 1903 to 1905, 6%; 1907 and 1909, 4%; 1910, 5%; 1911 and 1912, 
6%: 1914, 4%. Of the outstanding $360,000 1st consol, mtge. bonds, 
$285,000 are 4s and $75,000 5s. Year 1915-16. gross, $109,442: net. 
$32,377. Year 1914-15, gross, $127,245: net, $39,464; othor income, $1,737; 
interest, rentals, &c., $27,824; bal., sur., $13,377.

NORTHWESTERN TERM INAL R Y .— Owns terminals covering 36 acres 
at Denver and 54 acres of right of way In that city, and 100 acres of freight 
terminals at Utah Junction, 3 miles north o f Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lake RR .. which owns the $3,000,000 
stock, rontal covering Interest on bonds, operating expenses and taxes. 
V. 98. p. 913. Bonds ($3,000,000 auth. Issue) are redeemable to July 1 
1916 at 105 and lnt.; thereafter at 102Vi. V. 89, p. 994; V. 90, p. 503. 
Denver Laramie & N . W . also uses facilities.— (V . 98, p. 913.)

NORWICH & WORCESTER RR .—Owns from Groton, Conn., to Wor
cester. Mass., 71.01 miles. Leased to New England RR . for 99 years from 
Feb. 1 1869 (now N. Y . N. II. A H.): rental 8% on pref. stock.— V.70.P.125.

NORWOOD & ST. LAWRENCE RR.— Norwood to Waddlngton. N. Y ., 
20 miles, lncl. extension, 13 m.. opened July 1909. Stock, 5100,000; par 
of shares. $100. Bonds are subject to call at 110 since April 1 1912. V. 95.
p. 1542. Year ending Juno 30 1915-16, gross, $92,639; net, $47,118; bond 
int., $5,000; taxes, rentals, Ac., $20,480; bal., sur., $21,639. Pres., John 
Woekes; Treas., H. Smith; Sec., J. A. Remington.— (V. 95, p. 1542.)

OCEAN SHORE RR.. CALIFO RNIA .— Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 Vi north from Santa Cruz 
Is completed, leaving gap of 26 Vi miles. Incorporated Oct. 9 1911 as sno- 
cessor o f Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, of 
which $3,812,700 outstanding Dec. 1915, given to bondholders o f old com-
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104 RAILWAY STOCKS AND BONDS [Vol. 103.

R A ILR O A D  C O M P A N IE S  
lPer abbreviations, &c., see notes on first page]

Ocilla South R R — 1st M .$500,000 g red llO .x c ’ Ar 
Ogden Mine RR—Stock (5% rental Central of N J )._ 
Ogdensburg & Lake Champlain Ry— See Rutland RR
Ohio Conn R y— 1st M 52,000,000 g gu (text)____Fxc
Ohio & Kentucky— 1st M gold sk (d call at U0.Ce.zo

15-year debenture certs ext In 19H at 6 % _______ l
Ohio & L ittle  Kanawha Ry—’See Balt & Ohio RR.
Ohio River—See Baltimore A Ohio
Ohio River & Western— First mtgc $600,000 gold.-F
Oil B elt R y— 1st M $2,500,000 g red text________ x
Oklahoma Central— Common stock $1,500,000______

First mortgage $1,200,000 red par_________C ol.yc*
Income bonds $1,500,000__________________________

Old Colony— Stock 7% guarantee 1 by rental______ c
Bonds not mortgage____________________________ zr
Bonds not mortgage (auth $3,000,000) go ld .zc 'A r
Bonds not mortgage_________________________ zc&r
Bonds not mortgage_________________________ zcAr

Oregon & Cal— 1st M g drawn at 100 gu p & I.Un.zo*
O regon Pacific  & East Ry— 1st M  $500,000 gold___
Oregon Short Line RR— First mtge (R y  Co) g ___zo*

Utah A North 1st M ext 190S (V  86, p 1410) ...zo *  
Cons M gu $15,000 p m s f not drawn g ..AB .zo* 

Cons 1st M $36,500,000 g (1st M on 400 m) __G.xo*
Ref M $100,000,000 g gu red (text)______ Eq.xc’ Ar
Inoome bonds Series A 5% non-cumulative____OBz

do Series B non-cumulatlve________ Gz
First A cons M 5150.000.000 g red tex t. -Cc.xo* Ar* 

Oregon-Wash RR & Nav— Com stk $50,000,000 auth. 
Ore RR & Navconsfnow 1st) $24,312,800 g -.N.xc* 
1st AJUt U  $175,000,000 g gu p AH red 105-F.xo* Ar* 

Oswego & Syracuse—Stock y% guaranteed D L A W 
Consolidated mortgage (guaranteed by D L A W i . .  
Construction mortgage guar (for $1,000,000) . _F x 

Overton County R R — See Tennessee Kentuck; ' * 
Ozark & Cher Cent— See St Louis A San Fra 
Ozark Valley R R — Is tM  gold_________________

x A »*m ats held by public.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

52j 1914 $1,000 $416,000 6 g J & J Jan 1 1934 Chath B A Sav T r  Co.Sav
10 — 100 450,000 5 J A J July 1916 2H % 608 Chestnut St, Phlla

9 1903 1,000 1,932,000 4 g M A S Sept 1 1943 Penn RR  Co, Now York
20 1896 1,000 250.000 5 g J A J July 1 1926 1 Broadway. New York

1.899 175.000 6 J A D

111 1902 1.000 600.000 4 g M A S Sept 1 1952 Hambleton A Co, Balt
25 1913 too Ac Nono 5 g J & D Dec 1 1943

1,500,000
133 200 Ac 1,200,000 5 g F A A Aug 1 1934 Columbia Tr Co, N  Y

1,500.000
100 22.294.000 7 Q -J Oct 1 1916 1M Treasurer’s Office, Host

1888 1.000 4,000,000 4 J A J Jan 1 1938 do do
1894 1.000 Ac 3,000.000 4 g F A A Feb 11924 do do
1895 1.000 Ac 5.598,000 4 J A D Deo 1 1925 do do
1902 1,000 Ac 1.000,000 3H J A J July 1 1932 do do

680 1887 1,000 17,745,000 5'g ■ J A J July 1 1927 Southern Pacific Co. N Y
20 1914 330,000 5 g J J Jan 1 1934

611 1882 1,000 14,931,000 6 g F A A Feb 1 1922 165 Broadway, NewYork
488 1.878 1,000 4.991,000 4 (7) J A J July 1 1933 do do
488 1886 1,000 1,744,000 5 g J A J July 1 1926 do do

1.178 1897 500 Ac 12,328,000 5 g J A J July 1 1946 do do
1904 1,000 Ao See text 4 g J A D Deo 1 1929 do do_ 1897 500 Ac X272.500 5 Sept July l 1946 do do
1897 500 &c X25.000 4 Oct July 1 1946 do do
1910 1.000 Ac See text J A D Deo l 1960

100 50,000,000 Office 165 B’way, N Y
1.135 1896 1,000 23,380.000 4 g J A ri June 1 1946 New York and Germany
Text 1911 $ A £ 39,665,035 4 g J A J Jan 1 1961 New York and London

35 50 1.320,400 9 F A A 20 Aug 20 1916 4 H Del Lack A West IIR .N Y
35 1876 1,000 438,000 See text See text Matured do do
35 1883 1.000 668,000 5 M A N May 1923 do do

orther n RR.

35 1915 150.000 6 g F A A Feb 1 1917 S.W . Nat Bk, Kan. City

pany in exchange for their securities. V. 96, p. 1229. Reported assess
ments: In 1913, $388,000; 1914, $768,904: 1915, $998,848. V. 101, p. 1189. 
The stockholders on Jan. 5 1914 authorized an issuo o f $5,000,00(1 bonds. 
V. 97, p. 1505: V. 98, p. 236, 611: V. 99, p. 748. Earnings for cai. year 
1915 were: Gross, $231,246: oper. def., $56,475; other income, $2,399: 
deductions, $22,095: bal., def., $76,171. Pres., F. \V. Bradley: V.-P. & 
Gen. M gr., John G. Sutton: Sec. & Treas., ,1. W. Crosby Office, 52 11th 
St.. San Fran.. Cal.— (V. 100, p, 1593: V. 101, p. 1189: V. 102, p. 67.)

O C ILLA  SOUTHERN RR .— Owns Perry to Nashville, Ga., 110.4 m. 
Leases Ocilla to Irwinville, 8.2 m. and Ocilla to Fitzgerald, 11.6 m. Pro
jected and surveyed from Perry to Macon, 28 miles.

Stock auth., $1,000,000; outstanding Juno 30 1915, $265,000. Or the 
bonds $84,000 is reserved to purchaso a connecting link of 11 miles between 
Ocilla and Fitzgerald, Ga. For year ending Juno 30 1915-16, gross, $131,
452; not, $2,038: 1914-15, gross. $93,491; not. $18,018. Pros., J. A. J. 
Henderson: V.-P.-Soc., F. W. Clark; Treas., J. II. Calais.— (V. 101, p. 
1553; V. 102, p. 1347.)

OGDEN MINE RR.— Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N . J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central R R . of N . J. for 5% per ann. on stock and $500 yrly. for org. exp.

OHIO CONNECTING RY.— Owns bridge over Ohio River near Pitts
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Clncln. Chic. A St. Louis Ry.; rental, net earnings. 
Stock increased In Deo. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn, 
sylvanla Company, which on Jan. 1 1916 owned the entire stock. Form of 
guaranty. V. 81. p. 669. Divs. in 1906. 5%; 1907 to 1914. 7%; 1915, 5%. 
For cal. year 1915, gross, $388,937; net, $142,568; rental from operating 
company, $174,749; charges, $81,728; dlvs. (5% ), $100,000; bal., def., 
36.980.— (V . 82. p. 752.)

OHIO & KENTUCKY RY.— Owns from Lex. A East. Ry. at Jackson, 
Ky., to Malone, 39 m., lncl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com
mon stock, $200,000; pref. stock, $100,000. 1st M. bonds are guaranteed 
by Kentucky Block Cannel Coal Co. Year ending June 30 1915, gross, 
$68,615; net, $4,993: int., taxes, Ac., $31,344; bal., def., $26,351. In
1914-15, gross, $99,337: net, $24,901: Int..taxes, Ac., $34,630; d e f. ,$9,729. 
Pres., \V. deL. Walbridge, 1 Broadway, New York.— (V. 98. p. 1695.)

O IL  BELT R Y .— Owns Bridgeport to Oblong. III., 25 miles, and Is being 
extended 80 miles, making a total of 105 miles from Charleston to M t. 
Carmel, 111. Foreclosure sale set for July 14 1916. V. 103, p. 239, 407. 
Steam and gasoline electric cars. Stock, auth., $2,500,000 outstanding, 
$525,000; par, $100. Bonds ($2,500,000 auth. issue: Fort Dearborn Trust 
A Savings Bank, Chicago, trustee), of which $500,000 cover first 25 miles, 
and were held in the treasury Jan. 1915. V. 96, p. 286. Pres., W . E. 
Finley: Sec.-Treas., T . M . Mooney. Office, Bridgeport, 111.— (V . 96,
p. 286; V. 103, p. 239, 407.) . s i .  v .

OKLAHOMA CENTRAL RR.— Owns Lehigh, Okla., to Chlckasha, 133.02 
miles. Successor Aug. 1 1914 of Railway o f same name foreclosed July 31 
1914, per plan V. 98, p. 1845.

The Atchison Topeka A Santa Fo has leased the road for five years 
from Aug. 1 1914 with privilege o f renewal for another five yoars, tho 
lessee t °  pay maint., taxes, Ac., and $60,000 yearly the first 3 years, 
$77,500 the 4th and 5th year and $100,000 per yoar If lease Is renewed. 
The committee has granted an option to tho lessee to purchase ail of tho In
come bonds and stock of tho new company (a) during tho first 3 years of 
the lease for $800,000; (b) during the 4th and 5th years for $875,000, and
(c) if lease is renewed, during the next 5 years for $950,000. As the rental 
to bo paid during the first 3 years will cover olny interest on tho 1st M ., no 
interest can be paid on the income bonds; after 3 yoars, tho excess rental 
can bo applied toward the incomo int. V. 99. p. 408; V. 101, p. 846.

OLD COLONY RR. (MASS.)— Owns road from Boston to Provlncctown, 
Mass., Newport, R . I., Ac., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston A Providence (leased line).

LEASE.— In 1893 leased to New York New Haven A Hartford for 99 
years. Of the stock. $9,813,200 was on June 30 1915 held by the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged. 
T. 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.— (V. 103, p. 1211.)

„  OPELOUSAS G U LF & N O RTH EASTERN  R R — Acquired by Texas A 
Pacific R y. at foreclosure sale March 27 1915. V. 100, p. 1168.

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)— Portland, 
©re., to California State line, 367 m.; Albany Jet to Lebanon, 11 m. Port
land to Corvallis, 101 m.; Lebanon to Wood burn, 49 m.: Portland, Ore., to 
Alrlee, Ore., 74 m.; Mohawk Jet. to Wendling, 16 m.; Salem to Geer, 7 m.: 
Springfield Jet. to Tallman, and branches, 54 m.; leases, 11 m.; lines owned 
by Southern Pacific Co. (V. 103, p. 1217) operated as part of Ore. A  Cal., 
Coos Bay Roseburg A Eastern RR . A Navigation Co., 27.77 miles; Pacific 
Railway A  Navigation Co., 91.16 m.; Salem Falls City A Western Ry. Co.: 
28.17 m.; Corvallis A Eastern RR . Co., 140.58 m.; Portland Eugeno A 
Eastern Ry. Co., 107.76 m.; Willamette Pacific RR. Co., 73.39 m.; total.
468.83 m.; Willamette Pacific RR . not operated, 67.02 m.; bal., 401.81 m.

LEASE, Ao.— Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns all but $47,000 of 
the $19,000,000 stock. $12,000,000 of which Is 7% pref. V. 72. p. 287. Due 
So. Pac. June 30 1916, $5,094,008. The U. S. Supreme Court on Dec. 9 
1915, in the Govt, suit involving 2,300,000 acres in Western Oregon, per
manently enjoined the sale o f lands except to actual settlers In quantities 
not greater than 160 acres and at over $2 50 per acre. V. 102, p. 67, 154, 
1061, and (So. Pac.) 1347. v

BONDS.— Land grant acreage unsold June 30 1916, 2.353,446, part be
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest Is printed on each of the 5% bonds. See V. 63, p. 754. . . . .

EARN ING S.— Year ending June 30 1916, gross, $8,934,753; net, 
$1,368,250; other Income, $202,015; interest, Ac., $1,916,516; bal.. def., 
$364,995.— (V. 101, p. 48, 371; V. 102, p. 67, 154; V. 103, p. 1211.)

OREGON P A C IF IC  & EASTERN R Y — Cottage Grovo to Disston. 
20 m.; branches, 4 ra. Successor Jan. 1914 to Oregon A Southeastern RR .. 
foreclosed. V. 90, p. 1297. Stock auth., $700,000 com. and $300,000 
pref.: outstanding $200,500 com.; par, $10. Bonds, Union Trust Co., San 
Francisco, trustee. See table above. V .98, p. 237.

For yoar ending Juno 30 1915, gross, $23,791; not, aftor taxes, $1,840; 
int., Ac.. $5,495: bal., def., $3,655. Pres., G. B. Hunger, Monadnock 
Block, Chicago; Sec., J. B. Protzman; Treas., A. B. Wood, Cottage Grove, 
Ore.— (V. 98, p. 237.)

OREGON SHORT LINE RR.— (See Map Union Pacific .)— Granger, W yo. 
to Huntington. Ore., 542 miles; branch to Ketohum, Ida., 70 m.; Ogden to 
McCammon, Ida., I l l  in.: Pocatello to Silver Bow, Mont., 256 m.; Cache 
Jot., Ida., to Preston. Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; sundry 
branches, Ac., 974m.; Butte to Garrison, Mont., 57 m., owned, but leased 
to Nor. Pac., less 48 m. operated by Oregon Short Line under trackage 
rights; leased from Ore.-Wash. RR. A Nav. Co.. 173 m.; trackage, 11 m.; 
total June 30 1916, 2,259 miles.

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Callentes. Nev., 512 tn. In all, was taken over under purchaso by Los An
geles A Salt Lake Ry., the Short Line acquiring a half Interest In San 
Pedro L. A . A S. L. V. 79. p. 1705: V. 76. p. 919, 1356; V. 77. p. 38.

H ISTO R Y .— Successor March 16 1897 of the Oregon Short Line A Utah 
Northern Ry., foreclosed per plan In V. 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly entire capital stock. See also bonds below. V. 84, 
p.52.572,932. On Feb. 15 1916 closed "Ogdon Gate W ay" to D. A R. G. RR

C A P IT A L  STOCK.— Stock, $100,000,000, all In the U. P. treasure 
V. 91, p. 871: V. 93. p. 1387. 1669.

BONDS.— First consols, $22,029,000, were reserved to retire old bonds.
Series A Incomes, non-cumulatlvc 5 per cents, have received: In Sept. 

1897, 4%: Sept. yrly. since, full 5%. at N .Y . office or Old Col. Tr.. Boston.
The Union Pacific owns all but $272,500 of tho $7,185,000 original Issue 

Income A  bonds and all but $25,000 of tho $14,841,000 B bonds.
The ref. gold guar. 4s (coltat trust) of 1904 (authorized Issue, $100,000.

000) are subject to call at 102>£. The bonds, of which $45,000,000 have 
boon sold, secured by pledge of $8,700,000 Illinois Central RR . stock, 
$4,018,700 Chicago A North Western Ry. pref. stock, $1,845,000 Chicago 
Milwaukee A St. Paul Ry. pref. stock, $27,557,000 San Pedro Los Angeles 
A Salt Lake 4s and $20,000,000 N . Y . O. A  II. R. RR . stock. The collat
eral may be replaced by other of equal value. See abstract, V. 80. p. 2403; 
V. 79, p. 2086; V. 80, p. 1913; V. 96. p. 1424.

Of the 1st and consol. M. bonds ($150,000,000 auth. Issue, Interest lim
ited to 5% ), $34,422,000 are reserved to retire underlying bonds and 
$36,360,000 Ser. A 4s which were Issued for corporate purposes are In the 
IJ. P. treasury; Ser. A are subject to call as a whole at 105 beginning Deo. 
1915, other series on such terms and at such times as the directors or excc. 
comm, may fix. Nono sold to June 1916, but $41,487,000 were then 
owned by Union Pacific RR . and $3,587,000 were in tho treasury. V. 91. 
p. 1512; V. 92, p. 1179.

EARN IN G S.— 2 mos.,(1916..........Gross, $4,604,453; net, $2,036,256
July 1 to Aug. 31. \ 1915______Gross, 3,913,641; net, 1,581,620

For yoar ending Juno 30 1916, gross, $24,982,958; not, $12,172,374. I n
1914-15, gross, $19,967,925; net. $8,087,405.— (V. 100. p. 141; V. 102. p.67.

OREGON-WASH1NGTON RAILROAD & NAVIGATION CO.— (Sea 
Map Union Pacific.)— Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles: Umatilla, Ore., to Spokane, Wash., 183 m.; Attalla to North 
Yakima, Wash.. 98 m.; other main lines, 33 m.; branches, 1,190 m.; leased 
from Des Chutes RR., 95 m.: owned Jointly with Chic. Mllw. A Puget Sd. 
Ity., Ac., 7.3 m.; trackage rights, 202 m.; total Juno 30 1916, 2,298 mllos. 
Also owns 187 m. water linos.

O RG AN IZATIO N .— Incorp. In Oregon Nov. 23 1910 and on Deo. 23 
1910 took over by purchase the Oregon RR . A Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630. 1768. Stock auth., $50,000,000; $49,998,500 owned by Orc.Sh.Linc.

BONDS.— The 1st and ref. 50-year gold 4s ($175,000,000 auth. Issue) 
are guar. p. A 1. by U. P . Serlos " A ” are dollar bonds. Series "B ” sterling 
bonds, each redeemable (but not part o f either) at 105 an any int. day on 
90 days’ notice. Sterling bonds are exchangeable for dollar bonds at $4 85 
on payment of $15 per £100 bond. Seo V. 102, p. 801, 2255.

The bonds are a first lien on about 767 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. A Nav.4s, on 1,135 additional miles, on 
70 miles Jointly owned and 139 miles of traokage. See V. 92, p. 1500, 1566. 
$23,380,000 are reserved to refund tho Ore. R It. 4s and tho remaining $111,
620,000 for extensions. Improvements, acquisitions, equipment, Ac., as in 
V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p. 699. On Juno 30 1916 
in addition to $39,665,035 of this issue held by tho public tho Union Pacific 
R It. held (unpledged) $31,744,000 and the treasury $253,000. V.103, p.1033.

An abstract of Oregon RR. A Nav. consol. AI. was In V. 63, p. 928.
E A R N IN G S.— 12 mos.,(1915-16...Gross, $17, 447,345; not, $4,406,384 

July 1 to June 30. \ 191-4-15— Gross, 15,444,056; not, 4,335,102
For 6 mos. end. Dec. 31 1915, gross, $9,070,579, agst. $8,495,638 in 1913

14; net, $2,927,280. agst. $2,695,730; other incomo. $461,185; int. on funded 
dobt, $1,890,807; other rents, Ac., $575,571; bal., sur., $702,944. Pros., 
J.D. Farrell, Portl’d .O re— (V.100,p.2086; V.102,p.80l, 2255; V.103,p.1033)

OSWEGO & SYRACUSE RR.— Owns from Oswego, N. Y „  to Syraouse,
N. Y ., 35 miles. Leased In 1869 during length of charter and renewals 
thereof to the Del. Lack. A Western RIt. Co. for 9% per year on $1,320,400 
stock and Interest on bonds. Tho $438,000 7% bonds which matured 
Mch. 1 1907 are hold in treasury of D . L . A W .— (V. 93. p. 1601.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b re v ia t io n s , & c . ,  see n o tes  o n  f i r s t  p a g e ]

Pacific & Eastern— 1st M  gold redeem tex t-.C o i.x  
Pacific Clreat E a s t e r n — 1st M 4 'A%  guar deb stock 

2d charge ranking aft 1st M  gu by Gov o f B C 1915. 
Pacific & Idaho North Ry— 1st M g s f 1% yly U.zc

2d M $3,000,000 gold-----------------------  -.Ce.xc
Paducah & III— 1st M gu $7,000,000 red ..U C .c*A r* 
Palm Bch & Evergl— 1st M  $3,000,000 g red s f tex 
Pan-Amer (Mex-Guat)— See Nat. Rys. of Mexico. 
Paragon Id Southeastern— See St Louis Southw Ry
Paris & Mt Pleasant— 1st M g red 105..............FC.xc*
Paterson & Hudson Riv— Stock 8% rent N Y  L EA W
Paterson & Ramapo—Stock (rental guaranty)--------
Pemigewasset Valley RR— Stock (rental guaranty)-.
Pennsylvania RR— Stock auth $600,000,000______ Tr

Gold registered bonds________kv.r
Gold coupon bonds__________ kv.o
Gold coup s f 1% not d r -----kv.c
Sterl (s f In 1900) not dr_kv.o*r&r*
Storling______________________

do stamped payablo lu $.
Gold dollar bonds___________
G o ld ..........................   xc*Ar*

Bonds (P W  & B stock as collatera l)_________kv.t
New York Phlla & Norfolk stock trust cert------ kv
General mortgage gold____________________G.yc*Ar*

R o n d s  o f  C o s . M e r g e d  in  P e n n s y lv a n ia  R R . — 
Philadelphia & Erie mortgage (now first) gold 

do do ($5,263,000 are 5s) . .

Consolidated 
$100,00.),000 
(now 1st) 
M  of 1873 
scoures all 
equally

Q.P.

Sunb & Lewis first mtge $600,000 p A l g -UuP.vo' 

a Including $537,900 bonds held alive In sinking fu

M i le s
R o a d

D a te
B o n d s

33 1909
1912
1915

76 1899
76 1907

1915
t . . . 1915

53 1912
14
14 —

1402 1879
1402 1879
1402 1893
1402 1895
1402 1908
1402 1908
1402 1908
1402 1915

1881
1908

2,769 1915

288 1869
288 1869
44 1878
44 1878
56 1896

nd

P a r  
V a lu e  »

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

$100 Ac $300,000 6 g J A D June 1 1937
£1 Ac £2.925.000 4 A J A J 15 July 15 1942
£1 Ac see text 4 A .) A J 15 July 15 1942
1,000 $1,027,000 5 g M A N N ov 1 1949
1.000 956.000 5 g F A A Feb 1 1937

1,000 Ac 3,500,000 4 A  g J & J July 1 1955
500 Ac See text 6 g J & D June 1 1940

1,000 600,000 6 g J A J July 1 1932
50 630,000 8 J A J Julyl916 4%
50 29S.000 8 in 1915 J A J July 6 1916 4%

100 541,500 6 F A A Aug 1916 3%
50 499.265,700 6 In 1915 c — Aug 31 *16 l b

1,000 3,498,000 5 g (J— M Sept 1 1919
1,000 1,500.000 5 g M A S Sept 1 1919
1,000 2.472.000 4 g M A N May 1 1943
£200 £581,000 3 H g J A J July 1 1945

200 £1,144,400 4 M A N M ay 1 1948
1,000 $14,278,000 4 g M A N M ay 1 1948
1,000 20,000,000 4 M <Kc N M ay 1 1948
1,000 49,000,000 4H  g F A A Aug 11960
1,000 6,621,000 4 J A J July 1 1921
1,000 7,478,000 4 g J A 1) June 1 1948
1,000 65.000.000 4 y, g J A D June 1 1965

1,000 8,680,000 6 g J A J July 1 1920
1,000 11,143,000 4 g & 5 g A A O July 1 1920

100 &c a 1,000,000 5 M A N May 1 1928
100 &c 1.349,500 6 M <Sc N May 1 1938

1.000 500.000 4 g J A J July 1 1936

P la c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

Columbia T r  Co, N Y  
Brown, S & Co.LonAVlct.

do do
Guaranty Trust Co, N Y 
Not regularly paid 
New York and Chicago 
A m T rC o , Jacksonv, Fla

First Nat Bit. N Y  A Chlo 
Paterson, N J 

do
Checks mailed 
Office, Phila A N  Y  

do
do do

Treasurer, Phlla A N- Y  
London, England 

do do
New York and Phlla 
Office, Phila & N  Y 

do do
Penn Co for Ins, Ac.Phlla 
Fidelity T r Co, Phila 
New York and Phlla

Broad St Sta, Ph; A Lond 
Broad St Station, Phtla 

do do
do do
do do

O ZA R K  V A LLE Y  RR .— Owns Willlamsville to Cascade, M o., 35 miles. 
Extensions of 10 to 20 miles are proposed. Incorporated in Missouri 
Dec. 7 1914; successor to Willlamsville Greenville A  St. Louis Ry., fore
closed. V. 100, p. 111. 643. Stock authorized, $350,000; outstanding, 
$50,000. Bonds, $150,000 2-year gold 6s (Mexico, M o., Sav. Bank and
E. It. Locko, trustees), see table above. Prest., J. T . Long; Sec. and 
Treas.. Orah D. RIdgly.— (V . 100. p. 141. 643.)

PA C IF IC  & EASTERN R Y .— Owns Medford, Ore., to Butte Falls, 
33 miles. The Spokane Portland A  Seattle owns all the $500,000 capital 
stock and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors’ shares being deposited under the Spok. Port. & 
Soattlo mtge. Bonds aro subject to call after Juno 1917 at 105. V. 94, 
p. 1552: V. 88, p. 1621. For year ending June 30 1915, gross, $21,275; 
oper. dof., $17,750: charges. $122,507: deficit, $140,267.— (V. 96, p. 1840; 
V. 101. p. 846.)

PACIFIC GREAT EASTERN RY.— Incorporated In British Columbia 
early In 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along IfoweSound and northeasterly to Llllooet.on the Fraser River, thence 
northerly to a junction with tho Grand Trunk Pacific (with which a traffic 
agreement has oeen made) at Fort George, 480 miles. In Oct. 1916 not 
operating for traffic. Contractors building the road run train service for 
accommodation from Squamish Dock to Clinton, 167 miles. V. ()•>, p. 
1332; V. 98. p. 524. Stock auth., $40,000,000 (par $100), o f which part 
may do prof. V. 99, p. 1215. To be tax-exempt until July 1 1926.

The Province o f British Columbia guarantees as to prin. and int. the 4F5 % 
bonds or dobenturo stock on 480 milos of main line, due July 1 1942, under 
deed o f trust to the Northern Trust Co., trustee. See V. 96, p. 863, 948, 
1557: V. 94. p. 912; V. 95. p. 298. 481, 1332. 1404; V. 97. p. 1840: V. 98. p. 
1157. In June 1916 the l'rov. of B. C. agreed to loan the company $6,000,
000. receiving a mortgage on tho entire property and $2,000,0C0 capital 
stock. V. 102, p. 2255.

Pres., J. W . Stewart In Oct. 1915 said: Tho total securities guaranteed 
(by the Province of B. O .), applying on tho main line, amount to $16,800,
000. secured by a first charge on tho lino, and $3,360,000 secured by a sec
ond charge, making a total o f $20,160,000, of which $14,234,805 (£2,925,
000) have been issuod. Tho balance, $5,925,195, has been pledged to se
cure a loan of $4,800,000. (V . 94, p. 912; V. 96, p. 863; V. 98, p. 524.)

Applying on the Peace River Extension (from Fort George northeastward 
330 miles at $35,000 per mile), securities to the oxtent of $11,550,000 have 
been guaranteed by the Government, but on account o f tho adverse condi
tions no disposition could be made o f them, and It has been Impossible to 
start work on the grading o f this extension. V. 98, p. 763. Office, Vic
toria. B. C.. Can.— (V. 100, p. 1833; V. 101, p. 1629; V. 102, p. 2255.)

PATERSON & RAMAPO RR.— Owns from Paterson, N. J.. to New York 
State line, 14 miles; single-track; part of main line of Erie RR .. to which 
leased Sept. 1852 during legal existence, at $26,500, and which has built a 
second track. Dividends have been paid at various rates. In 1906-07. 
82%; in 1907-08 and 1908-09, 8%; In 1909-10, 6%; 1910-11 and 1911-12. 
1%; In 1913-14, 4%; In 1914-15, 8% (4% J. A  J .).— (V. 99, p. 49, 1833.)

PEMIGEWASSET VALLEY RR.— Plymouth, N. H „  to Lincoln, N . H .. 
23 m. Leased to Concord & Mont, for 6% on stock; op. by Bos. & Maine.

PENNSYLVANIA  RR.— (S ee  M a p s . )— The system, a3 shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the soutn 
Tho total system on Jan. 1 1916 aggregated 11,823 milos, of which 4,387 
milos represents tho mileage operated d ire c t ly  by the Penn. RR . Co. and 
3,107 the mileage operated d ire c t ly  under the caption “ the lines w est of 
Pittsburgh and Erie, tho latter being more fully described under the title 
Pennsylvania C o m p a n y  and Pittsburgh Cincinnati Chicago A St. Louis. 
Tho other lines are operated independently.

Penn. RR . Co.
M a i n  L in e  a n d  B ra n c h e s —  M  les . 

Philadelphia to Columbia, Pa. _ 81
Phlla.,Pa..to New Bos Jet.,Ac. 122 
Harrisburg, Pa., to Pittsb., Pa . 245
Erie, Pa., to Sunbury, Ac_____  288
Branches and spurs___________ 2.033

Total main line and branches .2,769

L in e s  o p e r .  by  lease o r  c o n tra c t—  
Har. Ports. Mt.Joy.A Lan.RR* 

Dlllersvllle to Harrlsb.,Pa.,Ao 53
Northern Central R y *_________ 144
United New Jersey RR .,* Tren

ton to Jersey City, A c______  160
Philadelphia & Trenton R R * ..  26
Western New York & Penn*___ 551
Connecting Railway*__________ 36

L in e s  o p e ra te d  u n d e r  c o n tra c t—
Belvldere Delaware R R *______  80
Delaware River RR . A Bridge* 10 
Other lines (lncl D. A R. Canal

66 m. and ferries, 1 m _____  558
Tot il In Penn. RR.statistics.4.387

Miles.
REPORTED SE PA R A TE LY  —

Phlla. Balt. & Washington____ 708
West Jersey & Seashore R R * . 338
Cumberland Valley R R *______  164
Long Island*__________________  394
Other companies_______________ 628

Grand total east of P . & E . .6.519

West of Pittsburgh and Erie.
REPORTED D IR E C TLY—

Pitts. Cin Chlo. & St Lou is*..1.422 
Pennsylvania C o m p a n y  lines*.1,685

Total reported directly______ 3.107

REPORTED S E P A R A T E LY —  
Grand Rapids & Indiana lines* 568
Vandalia R R * ...............  819
Other lines (see Pennsylvania

C o m p a n y  statement)_______  81#
Total system Jan 1 1916 ...11,823
•See each company’s statement.

PA C IF IC  & IDAHO N O RTH ERN  R Y .— Owns Weisor to New Mea
dows, Idaho, 90 miles. On Sept. 4 1915 Pres. E. M . Heigho was appointed 
receiver. V. 101, p. 846. Stock out Juno 30 1915, $2,929,800; par, $100. 
Bonds, 1st A  2d Ms., $3,000,000 each: see table above. Loans and bills 
payable Juno 30 1915, $660,160. For year ending June 30 1915-16, gross, 
$137,207; net, $27,556. 1914-15, gross, $129,223; net, $17,649: int., taxes,
.See., $142,635; bal., def., $121,986. Pres, and Gen. Mgr., E. M . Heigho; 
Treas., James B. Ford; Sec., John I ). Carborry. Office, New Meadows, 
Idaho. New York office, 1784 Broadway.— (V. 101, p. 846.)

PADUCAH & ILL IN O IS  RR .— Lino from Metropolis, 111., to Paducah, 
ICy., 12 milos, was formally opened Doc. 31 1915. Also building a double
track steel bridge over the Ohio River at Metropolis, 111., to bo completed 
in 1918. Boat transfer in operation pending completion o f bridgo. V. 101, 
p. 1465. Owned jointly by Nashv. Ohatt. & St. Louis and Chic. Burl. A 
Quincy, which use same as part o f a route from Northern and Central points 
to tho Gulf, and unconditionally guarantee principal, interest and sinking 
fund (ovor $100,000 yoarly) on bonds. Stock auth., $7,000,000 prof, and 
$10,000 common, outstanding, $10,000. V. 99, p. 609. Tho bonds ($7.
000,000 authorized) aro redeemable for sinking fund beginning 1921 at 
102 A - Bee offering V. 102. p. 67. 251; V. 99. p. 343. 609. 894 1289. 1367. 
— (V. 102, p. 67, 251. 1988.)

PALM BEACH & EVERGLADES RR .— To construct from West 
Palm Beach. Fla., westerly 80 miles across the reclaimed Upper Everglades 
to Moorehaven on Lake Okeechobee and Hiepochee on Three-Mile Canal 
and Lake Okeechobee. Connection Is made at the latter place by boat 
down the Oaloosahatchee River to the west coast of Plordia at Fort Myers 
Oil the Gulf of Mexico. Owns concessions for 9.820 acres o f Everglades land.

Incorporated in Florida April 1915. Stock authorized, $1,500,000. all 
to bo outstanding; par $100. Bonds, authorized, $3,000.0,)0 25-yr. gold 
1st M . sk. fd. 6s, o f which SI,500,000 to be issued at present, the remainder 
to be reserved for additional mileage, &c.; American Trust Co., Jackson
ville, trustee. Redeemable at 105 ion 30 dayis notice. Sink fd.. 5% aftor 
10 years. V. 101, p. 449. Pres., Charles II. Baker; V.-Pres., James A. 
Mooro; Treas., T . T . Reese; Sec., Geo. G. Currie. Office. West Palm 
Beach, Fla.; N. Y . office. 149 Broadway.— (V. 101, p. 449.)

PARIS  & MT, PLEASANT RR .— Owns Paris, Tex., to M t. Pleasant, 
63 miles. Including extension from Bogata to M t. Pleasant, 29 miles, oponed 
Juno 1 1913. Incorp. In Texas In Jan. 1909. Stock authorized, $75,000.

Of the 1st gold 0s (42,000,000 auth. issue), 4600,000 have been sold, 
against the present property 153 miles), including terminals, rolling stock 
Ac., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be Invested in income-producing securities or ap
plied to redemption of bonds. V. 94, p. 1509.

For year ending Juno 30 1916, gross $129,521; net, $39,505; int. on bonds, 
$38,046; rentals, A c ., $6,434; bal., dof., $4,974. Pros., R. F. Scott; Treas.,
R. J. Murphy. Office. Paris, Tox.— (V. 94. p. 1509; V. 96. p. 1298.)

PATERSON & HUDSON RIVER.— Owns from Marlon, Jersey City,
N. J. (south to Bergen Junction), to Paterson. N. J., 11 miles; single-track. 
Leased lu perpetuity (at $48,400 per year for road, $5,000 for rent o f lot, 
&c.) to Erie RR ., forming part of main line. Erie has built a second track.

O RG AN IZATIO N , LEASES, Ac.— The charter of the Pennsylvania RR . 
was dated April 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erie, the Pennsylvania RR . Co. holding all Its 
stock. In 1900 acquired most of stock and income bonds of Western New 
York A Pennsylvania and took a lease of the road. V. 72, p. 481.

In July offered $105 per share (par $50) A  int. at 7% till Aug. 31, for the 
$1,882,500 stock o f the leased line, Harrisburg Portsmouth M t. Joy A  Laa- 
caster RR . V. 103, p. 146.

SECU RITIES OW NED .— The total book value o f these on Jan. 1 1916 
was $337,987,610. many of which are pledged to secure Pennsylvania issues.
Revenue derived from these securities in 1915, $13,220,359. The securities 
include $17,143,800 Sou. Pac. Co. stock, $38,573,400 stock o f the Norfolk 
A Western, and $5,312,500 stock o f N . Y . N . II . A  I I . R It. Co.

D IV ID END S. ’93 t o ’99. 1900-May’06. Nov. ’06. '07 '08 to Aug 1916.
Percen t_____  5 yrly. 6 yrly 3)4 7 6 yrly. (1 H qu.)

In 1893 paid also 2% In scrip. Dividends now paid quarterly.
C A P IT A L  STOCK.— Stockholders of record M ay 5 1913 subscribed 

ror 10% In new stock ($45,387,750) at par. Increasing the amount out-
standlng to $499,265,700. V. 96, p. 1089. 1425. 1557. 1630.

BONDS.— C o n s o lid a te d  m o r tg a g e  of 1873 (see in V. 86. p. 1043. 1101) in 
Juno 1915 covered 993.01 milos o f road by a first lion and by supplement 
dated 1913. 409.47 miles by a subsequent lien. V. 100. p. 399. 475. 1169. 
In 1915 majority o f 4% sterling bonds o f 1908 wore stamped as “ $”  
bonds. V. 101, p. 2072, 2255; V. 103. p. 321.

The stockholders on March 10 1914 authorized a new general mortgage 
to secure bonds to be issued from time to time to an amount not In excess 
at any time of the outstanding stock. V. 98, p. 388, 695, 84. Of 
these bonds, $65,000,000 50-year 4 )4s were sold due June 1 1965 to retire with 
other funds the convertible bonds ($86,870,000) due Oct. 1 1915.
Future Issues may bear Interest at such rates and with such maturities, not 
earlier, however, than the 1915 Issue, as the board may determine. The 
bonds will cover, subject to prior liens, for which General M . bonds are to 
be reserved, all the property and leaseholds (excepting certain unimportant 
leaseholds). Including the valuable terminals In Philadelphia, Harrisburg 
and elsewhere in Pennsylvania, rolling stock, shops, and other equipment 
owned. Of the bonds. $165,155,000 were reserved to retire an equal amount 
of underlying bonds and real estate mortgages. Further bonds may also 
be reserved or issued to retire obligations on roads acquired. V. 100, p. 
1593. 1673, 141. 557. 819. 902; V. 101, p. 371.

NOTES.— In July 1916 sold $20,000,000 314% nine months' notes. 
V. 103, p. 146.

G E N E R A L F IN A N C E S .— In 1915 sold control of the Pennsylvania and 
Cambria Steel cos. (see V. 101, p. 1629), and M idvale Steel A  Ord. Co.

The bridge which is being built from M ott Haven to Long Island by the 
N. Y . Connecting RR . (see that company) will permit the running o f 
through passenger trains from the South and West to all points in New 
England and facilitate the transfer o f freight via South Brooklyn and ferry 
thence to Jersey City, In place of by the long ferry service through the 
Harlem and East rivers. See V. 86, p. 608; V. 87. p. 813, 1238; V. 88, p. 
631: V. 89, p. 666. 919; V. 90. p. 635; V. 93. p. 867; V; 97. p. 1505.
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R A IL R O A D  C O M P A N IE S  
I For abbreviations, Ac., see notes on first page]

Miles
Road

Pennsylvania RR— (Concluded)—
West Chester first m ortgage___________________kv
West Penn consol mortgage g assumed___PIP.kvo*
Southw Penn 1st M a t 35,000 yearly not drawn, kvr 
Allegheny Valley gen (now 1st) M g . FP i.k v .o 'A r 
Junotlon (Phlla) general mtge (now first) gold . .k v  
Pitts Va & Ch first mtge gold gu p & L G P .k vo*A r  
Cambria* Clearfield 1st M (V.96,p. 286) g GP. kvo*

Cambria & Clearfield general mortgage_______kv
Clearfield & Jefferson first m ortgage.. GuP.kvo* 
Pennsylvania A NW gen M $2,500,000. (luP.kvo* 

Hollldaysburg Bedf & Cumb 1st M  g gu ass. kxxc* 
Penn R R  real estate purch money gold M -F.xc*Ar 

Equipment Trusts—
Pennsylvania general freight equipment trust___ x

do g gu p&I $1,100,000yly (V  90, p 1425) FPrx 
do due $7()0,()00yearly (V 94, p 1566).FPx 
do g $1,970,000 yrly (V 96, p 1702) . . .F P r  

Pennsylvania Company— Bonds gold gu ar..kvc**r
Guar tr certs $5,000,000 g gu Pa RR Ser A __ kvr

do 10,000,000 do Ser B GPkvc
do 5,000,000 do Ser C .-.k vc
do 10,000,000 do SerD dPvkc*
do 10 000,000 do SerE .O Pkvc*

Gold loan tobopd o ffN ov  1 ’ 16(V103,pl509)GPkc*f 
Gold loan red after 15 yrs (gu V 83, p. 1229) -GPkvc*
Loan $48,262,548 guar red from 1918_________GPx
Gold loan (French loan 3J^s coll) callable guar. G Pc* 

Pennsylvania & New Jersey R R — 1st M  $500,000--
Pennsylvania & North Western— See Penn. R R _____
Pennsylva & S W Ry— 1st M  $4,000,000 g red text. 
Pensac Mob & NewOrl— 1stM $350,000gred 105..FX
Peoria & Bureau Valley— Stock rental (see te x t )_____
Peoria & Eastern— Ind Bloom & W 1st M pf.Ce.zcAr

Ohio Indiana & West 1st M pref g Intguar___Ce.xc*
Peo & E 1st (cons) M $10,000,000 Int guar.Xex.c* 
Income M  int when earned non-cumulativo.-Ce.zc 
x On Juno 30 1916 $8,104,044 add’l held by compan

5
139
144
266

3
91

102
409
57
87
72

25

47
202
338
338
338

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1879 $100 Ac $75,000 6 M A S Sept 1919 Broad St Sta,Phlla ALon
1888 1,000 4,000,000 4 g .T A D June 1 1928 do do
1877 1,000 862,000 7 F A A Feb 11917 do do
1892 1,000 20,000,000 4 g M A S Mch 1 1942 Offico Phila & New York
1900 1,000 725,000 3 X  g A A <) Apr 1 1930 Broad St Station, Phlla
1904 1,000 6.000,000 4 g M A N Nov 1 1943 Offico Phila A  New York
1891 1,000 534.000 5 g J A J Jan 1 1941 Broad St Station. Phlla
1905 1.000 2,000,000 4 g F A A Feb 1 1955 do do
1886 500 Ac i.000,000 6 J A J Jan 1 1927 do do
1890 1,000 1,021.000 5 J A J Jan 1 1930 do do
1911 1,000 1,073,000 4 g J A J July 1 1951
1893 1,000 2,000,000 4 g M & N May 1 1923 Office Phila & New York

1906-7 2.000.000 4 Q— F Var To 1917 Fidelity Trust Co, Phila
1910 1,000 4.400,000 4 g 3— F To May 1920 do do
1912 1,000 4,200.000 4 g 3— M To June 1 1922 do do
1913 1.000 13.790.000 4H g Q— J Apr 1 1917-1923 do do
1881 1,000 17,627.000 4 }* g J A J July 1 1921 Pa RR , N  Y  (c) A Pitts(r)
1897 1,000 4.213,000 3H g M A S Sept 1 1937
1901 1,000 8.363.000 3H g F A A Feb 1 1941
1902 1,000 4,285,000 3h gJ A D Deo 1 1942 Penna RR. New York
1904 1,000 9.089,000 3H  g J A D Dec 1 1944 • and Girard T r  Co.
1912 1,000 10,000,000 4 e M A N May l 1952 Philadelphia
1901 1.000 1 ,324,000 3H  g M A N Nov 1 1916
1906 1.000 20.000.000 4 g A A O Apr 1 1931
1906 500 fr Ac 14,637,000 3 « J A D 15 June 15 1921 Cred Lyon. Ac. Paris. Fr
1915 1.000 x25,372,659 4J4 g J A D 15 June 15 1921 Pa R R  N  Y A Phila
1916 (?)
1912 500 Ac Seo text 5 g J A D Dec 1 1942 ChemCatiTrCo, Elmira,
1913 1,000 $350,000 5 g F A A Feb 1 1933

100 1.500,000 8 F A A Aug 10 1916 4% First Nat Bk, New Y'ork
1879 100 Ac 981,500 4 A A O Apr l 1940 Treas office, N V
1888 500 Ac 500.000 5 g Q— J Apr 1 1938 do do
1890 1,000 8,376.000 4 A A O Apr 1 1940 do do
1890 1.000 4.000.000 Up to 4 April Apr 1 1990 4% paid April 1 1913 .

On Dec. 31 1915 the Pennsylvania C o m p a n y  held (V. 86. p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
In whole or In part In connection with aforesaid French Issue 
Pa. Steel Freight Car Trust i Penn. Gen. Frt. Eq Trust

4% £o]d ........... .. 300,000 4% ’07. $100,000,000..$2,200,000
Pa. Steel Eq. Im p. T r.4 % . . 1,000,000

As to $100,000,000 equip, trust auth. In 1907, see V. 84. p. 231, 340.
On Oct. 1 1914 the passenger mileage book rate was Increased from 2 to 

2>i cents and on Dec. 15 1914 general passenger tariffs. V. 99, p. 675,1570.
Tho Pennsylvania Company, whoso $80,000,000 cap. stock is owned by 

the Penn. RR . (see caption “ Penn. Co.’ ’), paid dividends o f 7% yearly 
1910 to 1913, but In 1914 4% , 1915 6% (Juno 2%, Dec. 4% ); in 1916, 
Juno, 4% . V. 103, p. 61.

L A TE S T  E A R N IN G S .— For 8 months ending Aug 31 1916:
— T o ta l  E a s t  P .  A  E . ---------T o ta l  W est P . A E . ------------ T o ta l  A l l  L in e s ------

G ro s s  N e t  a f te r  G ross  N e t  a f te r  G ross  N e t  a f te r
8 E a r n in g s .  T a x e s , A c .  E a r n in g s .  T a x e s , A c .  E a r n in g s .  T a x e s , A c .  

mos. $ S $ $ $ $
1916.193,833,906 49.541,394 96,425,532 24,668,421 290,259,437 74,209,81 
1915.158,012,174 34,018,755 73,715,403 15,348,610 231,727,576 49,367,36s

A N N U A L  RE PO R T.— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1915 was
given in V. 102, p. 880, 892: see also editorial, p. 837.

-P e n n s y lv a n ia  R a i l r o a d -  -P e n n s y lv a n ia  C o m p a n y 
. „  1915. 1914. 1915. 1914.

Average miles operated. 4,541 4,512 1,758 1,757
Total oper. revenue...$196,628,170 $187251.851 $60,857,677 $54,698,327 
Operating income..........  46,250,925 35,258,772 16,522,174 9,864.668

E A R N IN G S .— AH lines east and west of Pittsburgh and Erie:
. . . ,  x , 1915. 1914. 1913.
Milos operated..............................  12,103 11,991 11,944
Gross earnings................................ $374,939,646 $354,412,996 $392,435,944
Net earnings...............    $87,914,401 $65,609,188 $70,983,041
Other income..................    35,047,576 34,009,848 38,825,687

Gross income.............................$122,961,977
Int., rentals, divs., A c...... ...........  120,775,301

$99,619,036 $109,808,728 
99,633,560 107,996,572

Balance....................................sur..$2,186.676 def.$14,523sur.$l,812,156

REPORT OF P E N N S Y L V A N IA  RR. (L IN E S  E A ST  OF P ITTSB URG H  A  
E R IE , IN C L U D IN G  NO RTH ERN CENTR AL R Y .) .

Year ending Dec. S I—  1915. 1914. Inc. or Dec.
Miles operated end of year_______  4.541 4,512 +29
Gross oarnings................................ $196,628,170 $187,251,851 +$9,376,319
Net earnings.................................... $53,891,609 $42.959.608+S10.932.001
Accrued taxes, A c . - ........ ............  7,640.684 7,700,836 — 60,152

$46,250,925
1,511,004

13,334,500
790,396

2,255,460
1.307,889
1,176,072

$35,258,772 +$10,992,153 
1,439,634 +71,370

11,438,484
838,693
973,270

1,091,353
915.844'

$51,956,051+$14,670,194 
$629,607 +$696,348

+  1,896.016 
— 48,297 

+  1,282,190 
+  216.536 
+  260,228

5.730,695
1,057,635

714,131
9,562,205

171.012

+  2,844,165 
+  26,922 

+  379,129 
+  2,272,179 

+  116,895

Operating Incomo_____________
Joint facilities rent incomo_______
Dividends received______________
Incomo from funded securities___
Income (unfund. sec. & accounts) 

do (sink, and other res. funds)
Miscellaneous rents, Ac__________

_ _ 01 ross income........ ...................... $66,626,245
Hire o f equipment (debit)............  $1,325,955
Leaso of other roads.....................  8,574,860
Joint facilities___________________  1,084,557
Miscellaneous rents, A c__________  1,093,260
Interest on funded debt............... 11,834,384
Interest on unfunded debt............  287,907

N et incomo.... ............................ $42,425,322
Other Deductions—•

Sinking, Ac., reserve funds______  $1,946,341
Dividends (6 % ).............   29,952,219
Additions and betterments..........  7,286,849
Construction on branches_______  3,239,913

T o ta l ...... .......... $42,425,322 $33,967,764 +$8,457,558
Balance, surplus................................................  $123,001 — $123,001

OFFICERS.— Pres., Samuel Rea: V.-Ps.. Geo. D. Dixon, Ilenry Tatnall,
W. VV. Atterbury, W. Heyward Myers and A. ,1. County: Troas., J. F 
Fahnestock: Sec., Lewis Neilson. Now York offico, 85 Cedar St.

Directors.— Percival Roberts Jr., Geo. II. M cFadden, Charles E. Ingersoll, 
Samuel Rea, Henry C. Frick, William I I . Barnes, Geo. Wood, C. Stuart 
Patterson, Effingham B. Morris, Thomas Do Witt Cuyler, Lovi L. Rue, 
Henry Tatnall, W . W. Atterbury Geo. D. Dixon, W . It. Myers, Bayard 
Henry, Joseph Wood.— (V. 103, p. 61, 146, 321, 844, 1033.)

PENNSYLVANIA  COMPANY .— (.See Maps Pennsylvania R R .)— Oper
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

$34,090,765 +$8,334,557

$1,785,242 +$161,099
29,952,186 +33
2,230,335 +5,056,514
..............  +3,239,913

Leased by transfer from Pa. RR.: 
Miles.

Plttsb. Ft. W. & Chicago..*470.53
Massillon & Cleveland......................  12.23
Erie & Pittsburgh........ ........... *82.97
Cleveland & Pittsburgh.........*205.34

Leased directly by Pa. Co.:
Pitts. Youngs. & Ashta. R y .*137.56

Controlled by stock or otherwise: 
Toledo Col. & Ohio R iv er ...*345.31
Pitts. Ohio Val. & Cine........  15.09
Marginal RR ., Beav. F., Pa. 3.44 
Cleve. Akron *  Cincinnati.. 335.21
South Chic. & Southern_____  23.05
Branches W. N. Y. & Pa. Ry. 51.52 
Youngstown A Ravenna___  2.28

Total Penna. Co. lines___________________________ 1 684 53
• See this company ............................................... ’ °

Controlled by stock. Ac.: M ties.
Pitts. CIn. Chic. & St. L . . . *1,422.18 
Waynesburg & Washington 28.10
Ohio River & Western______ 110.75
Cln. Leb. *  Northern.......... 76.17
Grand Rapids & Indiana____419.03

Musk. Gr. Rap, & Ind____ 36.85
Traverse City R R .............. 25.86
Cln. Rich. & Fort Wayne. *85.76

Vandalia R R ......................... *655.47
♦See this company.

Terre Haute & Peoria R R ___145.12
Wheeling Terminal R y -------- 9.65
Manufacturers’ R y ...............  3.02
Pennsylvania Terminal R y . .  4.15 

Controlled Jointly.
Central Indiana______________*117.74
Pitts. Chartlers & Yough____ *19.69
Tol. Peoria & Western______ *230.70
Trackage___________________  263.99

Total of all lines----------- 5,338.82

O RG ANIZATIO N .— Chartered In Penna. April 7 1870. Its $80,000,000 
stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’15 the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, $179,
924,731, and yielding In 1915 incomo of $9,084,408. V. 102, p. 1805. 
Holdings in Cambria Steel Co. and portion of holdings In Penn. Steel Co. 
were sold in Nov. 1915, the profit on Cambria Steel Co. sale being estimated 
at $15,700,000. V. 101, p. 1629, 1715: V. 102, p. 1805. In Juno 1916 
purchased substantially all the securities of the Lorain Ashland & Sou. RR ., 
Lorain to Custaioga, O., 67 miles. V. 102, p. 2167.

DIVS — 1 ’03. ’04-’05. ’06. ’07 ’08. ’09 ’ 10to’ 13. ’ 14. 1915. 1916.
Per cent . 1 4  5 6 7 7 8  7 y ’ly 4 6 4, —

In Jan. 1910 33 1-3% In stock. In 1915, In cash, June, 2%: Dec., 4%. 
1916, Juno, 4%. V. 103, p. 61.

BONDS.— The gold bonds of 1921 are secured by leases of P. Ft. W. & 
C., the Cleve. & Plttsb. and Erie A Plttsb. railroads and of bonds and 
stocks having a par value In 1916 of $20,107,100, as well as real estate.

Guaranteed trust certificates, “ A ,"  "B ,”  “ C,”  “ D”  and "E ” were Issued by 
Girard 'I’ rust Co.. Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W 
& Chic. Ry. Co. Seo V. 65, p. 368. 572. 1116: V. 67. p. 122; V. 72, p. 339, 
490; V. 79, p. 2457; V. 94, p. 768. Of tho $20,000,000 in series A, B and C, 
tho sinking fund had retired $2,919,000 to M ay 31 1916.

The 3 H% gold loan of 1901 was issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and I., 
by Penna. RR., and are subject to call for redemption Nov. annually, 
by lot at par In 15 equal drawings. V. 73, p. 8*13, 957. Collateral June 30 
1916. $2,000,000 P. C. C. A St. L. Ry. pref. stock.

The $20,000,000 gold loan 4s of 1906. guaranteed, were at Juno 30 1916 
secured by deposit of $15,500,000 Pitts. Cln Chic. A St. Louis common and 
$10,900,000 pref. stock. $2,000,000 Cleve. & Pitts, special guar, stock, 
$4,000,000 Vandalia RR. stock and $1,000,000 Pitts. Youngstown & Ash
tabula pref. stock; total par value o f collateral. 333.400,000. V. 92, p. 335: 
V. 83, p. 1229. Car trusts Juno 30 1916, $5,282,323.

The French franc 3Ji  % guaranteed loan of 1906 was originally 250,000,
000 francs. Denomination 500 and 2,500 francs. V. 82, p. 1439.

The gold loan 4J^s of 1915 are secured by an equal par value o f the 
French loan 3Ms of 1906: original Issue, 250,000.000 francs (equal to $48,
262,548), which are being bought In and pledged therefor; the 4+Js are 
guar., p. & L, by Penn. RR . Co. and are red., as a whole only, at par and 
int. on and after June 15 1918. on 60 days’ notice. The French are 
secured by valuable collateral. SeeV. 101, p. 1014.846.616; V. 82, p .1439

LATEST E ARN IN G S.— See Pennsylvania R lt. Co. above.
R E PO R T.— For 1915 in V. 102, p. 1805.
Year ending Dec. 31—  1915. 1914. 1913.

Total operating rovonuo....................... $60,857,677 354,698,327 $66,233,595
Not, after tax es ................................. $16,522,174 $9,864,667 $12,211,659
Dividends and intorest received........ $9,084,408 $9,491,343 $11,814,743
Miscellaneous incomo..................   1,163,016 1,536,818 1,236,223

Total not incomo................   $26,769,598 $20,892,829 $25,262,625
Bond intorest........ ................................$5,149,388 $5,287,882 $5,355,437
Other intorost...................................  618,107 810,078 389,556
Leaso other roads____________________  10,313,068 9,117,129 8,848,433
Joint facilities and miscellaneous____ 984.688 949,667 876,097
Dividends ...................................... (6)4,800,000(*3)2400.000 (7)5,600,000
Additions, & c „ ................................. 2,969,723 ..........  2,200,000
Sinking, &c., funds............................  1,934,624 1,911,619 1,896,803

Balance, surplus............................. None $416,453 $96,299
♦Also an additional (1% ) $800,000 from surplus.— (V. 102, p. 2167; 

V. 103, p. 61, 1509.)
PE N N S YLV A N IA  & NEW JERSEY R R .— Incorp. in N . J. Dec. 15

1915 with $250,000 capital stock, as successor o f the Now Jersey & Pennsyl
vania RR.. 25 miles, Whitohouso to Watnong, N . J., which was bid In 
by Frank B. Allen, of Bernardsville, N. J., at receiver’s sale on Oct. 18 for 
$27,000, freo of all encumbrances. Tho Now Jersey I’ . U. Comm, in March
1916 approved tho issuanco of $50,000 1st M . gold bonds, and tho execu
tion of a mortgago for $250,000 to tho Federal Trust Co., Newark, as trus- 
tco, dated Jan. 1.— (V. 102, p. 1060.)

PENSACOLA MOBILE & NEW O RLEANS.— Projected from Pensa
cola, Fla., to Mobile, Ala., 75 miles. In 1913 purchased tho Ponsacola A 
Perdido RR. and Pensacola Alabama A Tennessee R lt., Pensacola to Mus
cogee, Fla.,26 miles. Incorp. in Ala. M ay 1907. Stock auth., $1,150,000; 
par, $100; mtgo., $350,000. V. 96. p. 1490; V. 92, p. 1566. 1701. Pres., 
EUvood M . Laughlin; Sec., L. K . Blitch.— (V. 101, p. 1629.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jet., 111., 47 
miles. Leased In 1854 to G. R. I. A Pac. Ry. for $125,000 yly.: divs., usu
ally 8% yearly, occasionally more; Feb. 1908 and Aug. 1915, 1 % extra.—  
(V. 86. p. 169.)

PEO RIA  & EASTERN R Y —  (See Map New York Central Lines.)—  
Owns from Pekin, III., to 111.-Ind. State lino; holds lease In perpetuity, 
III.-Ind. State line to Indianapolis, also quit claim deed for same effective 
when mortgages on leasehold are satisfied. 202 m.; and holds a purcliase- 
monoy lion of $5,000,000 from C. C. O. & 3t. Louis Ity. Co. (owner) on 
Springfield Div., Indianapolis to Springfield; O,. 136 m : trackage Pekin 
to Peoria, 9 m.; trackage, 5 miles, at Indianapolis; total oper.., 352 miles.
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R A ILR O A D  C O M PA N IE S  
[For abbreviations, &c., see notes on first page]

Peoria & Pekin Union— First mortgage gold-.-Ce.xc
Second mortgage gold----------------------------- Ce.xc
Debentures due $50,000 y 'ly --------------------------- z

do do $60,000 y ’ly (hi 1930 $40,000) ,z
do do $50,000 y ’ly (in 1917 $26,000)------

Peoria Ry Term— 1st M gu g red 102>3 beg 16-IC.xc* 
1st & ref M  g gu (owned by C U I & I ac R y )--B a .x

Pere Marquette— Common stock.......... . . . . . . . -----
First pref (also as to assets) 4% cum after 1910----
Second preferred 4% non-cumulattve— - -----------
Outstanding stock of constituent companies---------
Receivers’ certificates $3,500,000 red 101------ - —

do ”B ” $2,000.000(see text) redeem 
J”  $600,000 auth.............

do do ’ ’ B
do do
do do
do notes____

Refund mortgage (see text) gold........... Ce.xc* Ar
Impt A ref gen M $60,000,000 red 110--Ba.xc* Ar* 
Coll notes (foreclosed) sec by ImptA ref gen bdstl xc*
Collateral notes____________________________________
Debentures $5,000,000 (V 85 p 1402)----------------- x
Chic A West Mich 1st M .............................. NB.xc*
Det G R & W 1st cons (now 1st) M law mon -OB.xc* 
Flint A Pere Mara mtge ($1,000,000 are 4s) gold.vc

First consolidated mortgage gold..........-Ce.vc*
Pt Huron Dlv llrst mtg ($3,500,000) gold-Ce.zc*
Toledo Division first mortgage gold-----IB.zc*

Ch A N M 1st M gu p & 1 end by Ch A W M.OB.vc* 
Consol M (Pere Marq) $50,000,000 auth —  F.xcAr
Lake I3rle A Detroit Rlv Dlv coll tr M gold....... Gx
Collateral tmst mortgage gold call par...................x
Saginaw Tus A Huron llrst mortgage assumed -.N-z 
Grand Rapids Beldlng A Sag 1st M assumed . .x 
Pere Marquette of Indiana call 105assumed.Col.xc* 
Equip trust bonds ser A due $64,000 s-a —  Ba.xc* 

do do ser B due $68,000 s-a ...Ba.xc*
do do 44,OOOdues-a (V92, p 1636) Ba.xc*
do do held by .1 P Morgan & Co, &c------

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

20 1881 $1,000 $1,495,000 6 g Q F Feb 1 1921
20 1885 l .000 1,499,000 4M g M A N Feb 1 1921

1906 1,000 26.000 5 F A A To Aug 1 1917
1911 1,000 300,000 5 g M A N 1924 to 1930
1910 236,000 5 F & A Aug 1918 to ’23
1907 1,000 944,000 4 g J A J Jan 2 1937
1911 1,000 1,400,000 414 g J A D Dec 1 1941

14 870 4.so
in ,q29^oo

100 ’OfiS.IRO
58 800

•12-’ 13
-

3 r,no’ooo 5 J & D
1914 1 004^00 5
1914 100,000 6 J & D
1912 OOfi.OOO 4J4
1913 725,000 6 Various Various

2,060 1905 1.000 10.106,000 4 g J & J Jan 1 1955
2,060 1911 1,000 Ac See text 5 g M A S Mch 1 1961

1911 1.000 Ac See text 6 g M & s Mch 1 1916
1912 1,193.180 6 Oct 8 1912
1907 5,000,000 6 g J & J July 1 1912

491 1881 1.000 5.758,000 5 J A D Dec 1 1921
380 1897 500 Ac 5,379.000 4 A A O Apr 1 1946
323 1880 1.000 5.000,000 4 g A 6 g A A o Oct 1 1920
672 1889 1,000 2,850,000 5 g M A N May 1 1939
228 1889 1,000 3,325,000 5 g A A O Apr 1 1939

18 1897 1,000 400.000 5 g J A J July 1 1937
80 1891 1.000 1,667,000 5 M A N May 1 1931

1,840 1901 1,000 Ac 8.382.000 4 g J A J Jan 1 1951
199 1903 1.000 3,000,000 4H g F A A Aug 1 1932

1903 2,870,000 4 g J A J Jan 1 1923
66 1900 1,000 1.000.000 4 g F A A Aug 11931
29 1899 1.000 260.000 5 g M A S Mcb 1 1924
22 1903 l.ooo 675.000 4 g M A N May 1 1943

1911 1,000 1 660,000 J 5 A A O April ’ 17 t o ’19
1911 1,000 \ 5 A A O April 17 to 19
1911 1,000 440,000 5 g J A D Dec ’16 to 21

(7) 5 Overdue

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y 
do do
do do
do do
do do

First Nat Bank, N Y 
do do

Guar Tr Co, N Y  or Det

Guaranty Trust Co, N  Y

In default 
See text 
See text 
In default 
In default
June 1914 coup not paid 
April 1914 coup not paid 
April 1914 coup not paid 
M ay 1914 coup not paid 
Apr 1914 coup not paid 
In default 
In default 
In default
Bankers Trust Co, N  Y  
People’s State Bk, Detr’t 
Aug 1914 coup not paid 
Men ’ 14 coup not paid 
In default
Columbia T r Co, N  Y  

do do .
do do

LEASE, Ac.— Formerly Ohio Indiana A Western, sold in foreclosure In 
1890. reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. Oln. 
Ohio. A St. L.. which guarantees Interest, but not principal, o fthe lst con- 
ools and the underlying ponds, and owns $5,000,100 of the $10,000,100 stock, 
par $100 See "Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of I co. & I elfin Union Ry.

A committee (John F. Wallace. Chairman; Frank D. Ketcham, 80 Broad
way Sec.) In 1914 asked deposits of Income bonds with Empire Trust Co., 
N  Y  • with a view to taking action, owing to the failure to pay interest on 
the bonds. In Jan. 1916 $1,094,000 of Its certfs. of dep. were listed. V. 
102, p.251. V. 99, p. 49, 1215. 1367.

BONDS.— See abstracts of mtges. of 1890 In V.51, p. 246.
D IV ID E N D  ON INCOM ES.— April 1 1902 to 1908, both incl., paid 4% 

yearly; 1909, 0; 1910 and 1911, 4%; 1912, 0%; 1913, 4%; 1914 to Juno

ItE PO R T for 1915 was in V. 102, p. 976. Operations sinco Jan. 1 1914 
Included in reports of Cleveland Cincinnati Chicago & St. Louis Ry. The 
following statement covers the 201 miles ownod and 9 milos oporatod under 
trackage rights;
Cal. Year—  Gross. Net. Oth. Inc. Chgs.,Ac. Balance,
1915___________ $2,183,963 $433,395 $364,000 $607,113 sur.$190.282
— (V. 99. p. 1367; V. 102, p. 251, 801, 976.)

PEORIA & PEKIN  UNION RY,— Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track, 
16.00; second main tracif, 8.89; total main track, 24.89 miles. Mileage of 
side and yard tracks, 111.12. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cln. Chic. & St. L. system). Chic. & North Western. Chic. 
Peo. & St. L.. 111. Central system. Lake Erie & Western and Tol. Peo. A 
West, companies. Dividends: 1891,4%; 1895-1901. 6% per annum; 1902 
4%; 1905, 5%; none sinco to Oct. 1916. Debentures, V. 93, p. 1260. Year 
end. Juno 30 1915-16, gross. $1,047,299; net, $223,504; other incomo, 
$224,075; int., taxes, &c., $278,285; bal., sur., $169,294. Pros., II. K . 
P inkney— (V. 93, p. 1260.)

PEORIA R A ILW A Y  TERM INAL CO.— Owns terminal road between 
Peoria and Pekin. III., 8 miles, over private right-of-way, and local lines: 
total 11.4 miles; 30.82 miles of track. Freight business handled by 
steam Local passenger business In and between Peoria and Pekin by 
electricity Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000,000, all owned by Chicago
R. I. & Pac. and Chicago A Alton, which guaranteed the 1st M. bonds. 
The former (which owns the $1,400,000 First & Ref. M . 4Hs) defaulted on 
Its guaranty in July 1915, but the coupons were purchased by the Chicago 
& Alton. Jan. 1916 coupon paid by company itsolf. V. 101, p. 1715; 
V. 85, p. 161. For year ending Juno 30 1915, gross, $209,371; not, $17,548; 
other Incomo, $15,280; Int., taxes, &c., $119,525; bal., def., $86,698. In
1915-16, gross. $254,426; not. $66,479; otlior incomo, $1,271; int., taxes, 
See., $121,114; bal., def., $53,364.

E A R N IN G S .— 10 mos.,11915-16-Gross, $213,907; not, aft. tax., $51,225 
July 1 to April 30. \ 1914-15-Gross, 169,643; not, aft. tax., 12,338

Pros., W . G. Biord; V.-P., A. O. Ridgway; Sec. & Troas., Goo. II, 
Crosby.— (V. 96, p. 654; V. 101. P- 1715.)

PERE M ARQUETTE RR .— Road.2,322 miles; 37 leased to others Cos.
Lines owned—  Miles.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan ..............384

Plymouth to Bay View, Mich-----412
Porter, Ind., to Or. Rap., M ich..164
Saginaw to Port Huron, Mich-----90
Pt Huron to Grindstone C ity-----126
Grand Ledge to Big Rapids,Mich. 142
Allegan to Pentwater....................127
Sarnia to Rondeau......................... 72

Lines Owned— Con. Miles
Other lines, branches, A o_____  270

Trackage—
St. Thomas, Ont., to Tnternat’l 

Bridge and Niagara, N. Y__ 132
La Crosse. Ind., to MIch.StateLlne 34
Other trackage.....................  122

Controlled—
Lake Erie A Det. R l v . . . .  199
Other trackage....................  44

Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the 
37 m. leased to other cos.. 34 miles, Lawton. Mich., to South Haven, Is 
leased to ICal. Lake shore A Chicago Ry. for 25 years from April 15 1907.

O RG AN IZATIO N .— Formed Deo. 11 1907 as a reorganization without 
foreclosure per pi«iu In v ^5* p- ' l l » 100» lol9>

Receivers.— Paul n . King and Dudley E. Waters o f Grand Rapids. V. 94. 
d 983.1057; V. 95, p. 481. 545; V. 98, p.1767: V. 99, p. 817.

As to receivers’ certificates, see V. 99, p. 121, 539, 970, 1592, 1598; 
V 94 n. 1509, 1566, 1627, 1764; V. 95, p. 1208; V. 96, p. 1298.

Report of legislative committee. V. 96 1p. 1365: V. 97. p. 1729. 
Foreclosure sale under consol M . of 1901 and other Milts consolidated, 

sot for Sept. 4 1916. Upset prlco, $14,000,000, subject to underlying bonds 
and Int. V. 100, p. 1169, 1833; V. 101, p. 1553, 2145; V. 102, p. 976.

In April 1914 default was made on the various bond Issues underlying 
tho consol. 4s of 1901. V. 98. p. 1072, 763. l<oreclosure papers wero filed 
Sopt. 6 1916 undor (a) mortgage of 1880, covering main lino from Monroe 
to Ludlngton: (b) mortgage of 1897, covering tho Toledo division, and
(c) mortgago of 1899, covering Sag. Tuscola & Hur. branch.— V. 103, p. 938.

P L A N  OF R E O R G A N IZ A T IO N .— Tho plan submitted by tho manage
ment to tho Mich. UK. Commission in Juno 1916 (V. 102, p. 2167) proposes 
a reduction in fixed charges from $4,159,890 to $1,678,000, but terms of 
exchange and assessment of junior securities wero on Oct. 28 still unan
nounced. Compare V. 103, p. 939.

Proposed Capitalization $105,000,000, a Reduction of $9,500 000
First mortgago 5 % bonds . . .  ............  ............$27.652,500

In oxchango for prosont outstanding securities..$15,782,500
To provide now monoy..................... - ................ . 6,000,000
Reserved to retire $3,000,000 4 J^s and $2,870,000 

4s of 1903 on Lako Frio A Det. D lv., the only
bonds to remain undisturbed....-----------------$5,870,000

4% first mtge bonds (samo mtgo. as 1st 5s) for oxchango--------  8,479.000
Cum. 5% prior adjustment stock to provido new money..........  11,200,000
Pref. stock, non-cum. to Juno 30 1917. cum. at 1% for year to

Juno 30 1918 and rising to 5% cum. for year 1922 & thereafter 12,449,000 
Common stock for exchange purposes........................................  45,219,500

PR O TE CTIVE  C O M M ITTE E S.— These are as follows:
Collat. 6% Notes Dated Mar. 1 1911.— William H. Porter, Chairman;

E. S. Pegram, Sec., 37 Wall St., N . Y .: Guaranty Trust Co., N . Y ., de
positary. The committee In Mar 1913 purchased the $16.000,000 Imp. & 
Ref 5s pledged for the $8,000,000 notes. V. 96. p. 863, 791. 1022.

Refunding Mortgage 4% Bonds Due 1955.— Benjamin Strong Jr., Chair
man; B. W . Jones, Sec., 7 Wall St., N . Y . Depositaries. Bankers Tr. Co., 
N . Y ., and Old Colony Trust Co., Boston. V. 94, p. 1057; V. 95. p. 48. 
I l l ;  V. 99, p. 50. ,

Five-Year 6% Debentures Due July l 1912 ($5,000,000).— Alexander J. 
Hemphill, Chairman; L. B. Franklin, Sec., 28 Nassau St., N . Y . Deposi
taries. Guaranty Tr. Co., N . Y .; Old Colony Tr., Boston. V. 94, p. 1057.

Preferred Shareholders' Protective Committee.— Philip Stockton, Chairman;
S. W. Dento, Sec., 17 Court St.. Boston, Mass. Depositaries, Old Colony 
Tr. Co., Boston, and Bankers Tr. Co., N . Y . V. 94, p. 1057, 1509.

Consol. 4s of 1901.— Edwin S. Marston, Chairman; V. Augustus Heeley, 
Sec. Farmors’ Loan & Trust Co., N . Y ., depositary. A  "very large ma
jority”  deposited.— (V. 94, p. 1566; V. 98, p. 1157; V. 99, p. 1301.)

Various Divisional Bonds.— E. V. R. Thayer, Chairman; Arthur Adams,
S. T . Crapo, F. R. Hart, Henry R. Iloyt, Albert II. Wiggln, Fredk.
H. Eckor, II. F. Whitcomb and Oliver Proscott; W. B. Donliam, 17 Court 
Street, Boston, Secretary. Deposits are asked at Old Colony Tr. Co., 
Boston, of Flint A Pere Marquette RR . 1st 6s and 4s, Port Huron D lv. 5s, 
Tol. D lv. 5s and 1st consol. M . 5s; Ch. & West Mich. 1st 5s; Ch. & Nor. 
Mich. RR . 1st 5s; Det. Gr. Rapids & West. RR . 1st consol. 4s; Gr. Rapids 
Beld. & Saginaw 1st 5s, and Sag. Tus. & Huron 1st 4s. Deposits of Flint 
& P. M . Port Huron Dlv. 5s and 1st consol. M . 5s may also be made with 
Central Trust Co., N . Y .; and of Sag. Tusc. & Huron 1st 4s at the N . Y. 
Trust Co. V. 98, p. 1072. 1461. 1609; V. 100, p. 1438. „  , ,

Flint N Pere Marquette RR. 1st M . 6% and 4% bonds, due 1920. Edward
II. Ladd Jr., o f N . Y ., Chairman. T itle Guaranty & Trust Co. of N . Y ., 
depositary.— V. 103, p. 1302.

Committee for Equipment Obligations Maturing on and after March 15 1914. 
— Howard Bayne, Harold Benjamin Clark and Robert L. Bacon; Columbia 
Trust Co., depositary. Arrangements have been made for payment of 
maturing installments duo tho public to and incl. June 1 1917. See "Chroni
cle” of Oct. 28 1916 and V. 99, p. 539. . „  ,

STOCK.— The $11,000,000 com. stock owned by Cincinnati Hamilton A 
Dayton was sold Feb. 1911 to J. P. Morgan & Co. V. 92. p. 596.

BONDS.— As to Impt. and Ref. Gen. Mtge. dated 1911. see V. 92. p. 
796. 726. Ref. 4s o f 1905, V. 80. p. 163: V. 89. p. 1668: V. 92. p. 598.

The collateral trust gold bonds of 1903 (limited to $2,870,000) are secured 
by tiae entire capital stock ($1,400,000) of the L. E. A Det. Rlv. Ry., the 
National Trust Co., Ltd., of Toronto being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V. 75, p. 1302: V. 76, p. 213.

Tho collateral deposited under the $8,000,000 Coll. Notes of 1911 was 
sold at auction, $6,395,236 being realized and applied toward retirement of 
notes, leaving amount unpaid, with Interest, $2,125,884. See above.

Tho $1,200,000 collateral gold notes Issued in 1912 are secured by deposit 
with tho Old Colony Trust Co. of Boston of $1,364,000 Cln. Ham. & Dayton 
gen. M . bonds and $1,200,000 Pere Marquette Impt. and ref. gen. M . 5s.
This was sold; see Report, p. 95. ____  ____ ___ __ ,,-

Lake Erie A Detroit River Division mtge., V. 76, p. 1356: V. 77, P. 89. 
Pere Marq. RR. of Ind. 4s. V. 76. p. 919, 1193; V. 85. p. 469. lo l9 . 
Marq. & Bes. Dock A Nav. 1st gold 4Hs. $470,000, guaranteed Jointly 

by P. M. and Bess. & Lake Erie. See "Industrial Companies.
The equipment trust bonds dated April 1911. Series A and B, cover, 

with equipment, Refunding 4s. V. 92, p. 957; see above.
E A R N IN G S .— 2 mos.,11916........Gross, $3,756,235; net, $1,222,531

July 1 to Aug. 31. \ 1915....... Gross, 3,182,021; not, 867,467
RE PO R T.— For year ending June 30 1915, V. 101, p. 1882; advance 

statement of oarnlngs for year ending June 30 1916, V. 103, p. 844. 759. 
June 30 Years—  1915-16. 1914-15. 1913-14. 1912-13.

Gross earnings..............$21,210,053 $18,028,210 $16,915,198 $18,007,717
Operating expenses____ 14,530,425 13,444,014 18.034.174 14,464,034

Non-operating Incomo. .

Iliro of equipment.
Rentals___________

Bal. beforo interest.. $4,796,138
Int. on bonds.x_______  ______
Int. on bills payablo.x.. ______
Int. on recolv. ctfs.x___ ______

x Tho total int. actually paid by the receivers during 1914-15 was 8741,
688, agst. $1,319,940 in 1913-14 and $2,795,587 in 1912-13.— (V. 101, p. 
2145; V. 102, p.67, 713, 976, 1163, 2078, 2167; V.103, p.146, 759, 844, 939.)

PERKIOM EN RR.— Owns from Perkiomen Jet., Pa., to Emaus Jet.. 
Pa., 38.23 m.; trackage on P. & R. Ry.. Emaus Jet. to Allentown, 3.6 m. 
Stock ($1,500,000, par value of shares $50) owned by the Reading Co. and 
mostly deposited under Its Jersey Central collat. 4% mtge. of 1901. V. 72, 
p. 283. Reorganized in 1887. In year 1914-15, gross, $630,137; net, 
8317,784: other income. $2,143; int., taxes, &c., $163,230; improvements, 
$8,763; divs., (42%), $630,000: bal., sur., $147,934. In 1915-16. gross. 
$66,815; net, $33,932.— (V. 72, p. 283.)

PETERBOROUGH RR.— Wilton to Greentleld, N. H., 10H miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex
penses. Capital stock, $385,000; par. $100; dlv., A. A O.

PH ILA D E LPH IA  & BALTIMORE CENTRAL R R — West Phlla. to 
Octoraro Jet. Md., 63 m.; Wawa to West Chester. Pa.. 9 m. (double track, 
11 m.): branch. 2 m.: leased, Chester Creek RR., 7 m.; Phlla. Balt. A Wash, 
holds $2,497,180 o f tho $2,499,127 stock and guarantees tho bonds. In 
M ay 1916 merger was voted. V. 102. p. 1541, 1897; V. 93, p. 1106; V 
94, p, 1627; V. 98, p. 305, 388.— (V. 98, p. 1246; V. 102, p. 1541.)

. $6,679,628 $4.584,196df*l, 118,977 $3,543,683
156,611 194,538 185,037 154,845

. $6,836,239 $4,778,734 $933,940 $3,698,528
3511,715 $643,168 $555,242

. 749,110 609,074 771,573 439,735

. 664,716 766,687 741,307 733,9S4

$2,891,258df$3 ,089,988 
$3,186,179 $3,192,903

789,436 679,108
331,930 190,896

SI,969,567 
$3,370,75* 

128,221 
66,136
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R A IL R O A D  C O M P A N IE S  
IFor abbreviations, Ac., see notes on first page. ]

Perklomen— Is tM S er l (lstloan) ggup & l.P eP . kv.o* 
First M Ser 2 (2d loan) g gu p & 1 (end)-PeP.kv.o*

Peterborough RR— Stock (rental 4 % ).........................
Petersburg RR— See Atlantic Coast T.lne RR.
Ph ila  & Baltimore Central— See Phila Balt & Wash 
Phila Baltimore & Wash— Stock auth $29,900,450.. 

P W A B (old Co) plain bonds. 1 All secured f .xr
Plain bonds............................ } by 1903 ■) .xr
Plain bonds gold_____________  mortgage. I .xr
Plain bonds gold .....................J l.xr
First mortgage 520.000.000 gold ............. O.xc’ Ar
Plain bonds gold due $500,000 yearly ............ ..xc
Phila & Balt Cent— 1st M  $10,000,000 g gu p&iFP.x
Columbia & Port Deposit first mortgage gold____x

Phila & Ches V— 1st M pref old5s red’96g . PeP. kv.c* 
1st m tgeold 4s not preflnt reduced in '96 g PeP.kvo* 

Philadelphia & Erie— See Pennsylvania RR  
Phila & Frank— First mtge $500,000 guar.OuP. kv.o* 
Phila derm & Norristown— Stock rental P & R R y . . .
Phila Harrisburg & Pittsburgh— 1st M g __  kv.o’ Ar
Ph ila  Newtown & N Y — Is tM  (3s first charge).kv.c* 
Philadelphia & Reading Ry— See Reading Company 
Philadelohia & Trenton— Stock 10% rental Penn RR
Philippine Ry— Stock $5,000,000 authorized_______

1st M $15,000,000 g lnt guar s f red 110. -Ba.xo* Ar 
Piedmont & Cumberland—See Western Maryland 
Pine Creek— See New York Central 
Piqua & Troy— First mtge $250,000 gold guar p A 1. .o 
Pittsburgh Bessemer & Lake Erie— Common 3% rent 

Preferred stock 6% cumulative guaranteed by rental 
Pittsburg Shenango A Lake Erie 1st M g __Ce.xc* 

Consolidated first mtge for $4,800,000 g ..Ce.xo* 
Pitts Bess A L  E cons mtge $10,000,000 g ..Us.xo* 
Debentures gold $2,000,000 redeem (see text).U Pix 
Greenville equip trust $100,000 due yearly g.U Pix
Butler equipment trust $2.050.000...... ......... .UPix

Plttsb Chart & Vough—Gen M *1,000.000 g gu.FPik 
Pittsb  C incinnati Chicago & St Louis RR  (new)—  

Stock (all common as proposed under plan of 1916). 
Ohio St L  A Pitts cons M ($22,000.0001 g_.Un.xcAr

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

38.2 1888 $100 Ac $799,600 5 g Q— J Jan 1 191838.2 1888 1,000 1.125.000 5 g Jan 1 1918
— — 100 385.000 4 A A O Oct 1916 2%

50 26,838,000 4 in 1915 J A D June 30 '16 2%
1887 1,000 1,000,000 4 A A O Apr 1 1917

- -- 1887 1,000 1.000.000 4 M A N Nov 11922- -- 1891 1,000 930,000 4 g J A ,TJan 1 1926- - - 1892 1,000 1,000,000 4 g A A O Oct 1 1932
229 1904 1.000 Ac 16.070,000 4 g M A N Nov 11943

1909 t.OOO 4.000.000 4 g ■1 A J To Jan 1 1924
86 191 l 1,000 2.200,000 4 g M A N Nov l 1951
43 1890 1,000 1,500,000 4 g F & A Aug 1 1940

— 1888 500 280.510 4 g A A O Apr 1 1938
. . . 1888 500 100.000 3 g A A O Apr 1 1938

1892 1,000 500.000 4 g F A A Aug 11922
30 ____ 50 2.246.900 12 3— M Sept 5 1916 3%46 1890 1,000 2,000,000 5 g A A O 15 Oct 15 1925
22 1892 1,000 1,599,000 3 A 5 A A O Oct 1 1942
26 . . . . 100 See text 10 Q— J Oct 10 1916 2 H

100 5,000,000
. . . 1907 1,000 8.551,000 4 g J A J July 1 1937

9 1899 1,000 250,000 4 g M A N Nov 1 1939
__ ____ 50 10,000,000 3 A A O Oct 1 1916 1H__ ____ 50 2,000,000 6 J A n June 1 1916 3%
134 1890 1,000 2,989.000 5 g A A o Oct 1 1940
151 1893 1,000 579.000 5 g J A j July 1 1943
193 1897 1.000 6,432,000 5 g .1 A ,TJan 1 1947
193 1899 1,000 2.000,000 5 g J A D June 1 1919
__ 1900 1,000 400,000 5 g M A N To May 1 1920
__ 1901 1,000 2,050,000 5 g A A O Apr 1 1921
19 1892 1.000 161,000 4 g A A O Apr 11932

1,854 100 84,860,208 6 New Now— See text
581 1883 1.000 1.506,000 5 g A A o Oot 1 1932

Places Where Interest and 
Dividends are Payable

Reading Terminal, Phila 
do do

Nashua, New Hampshire

Broad St Station. Phila 
OH. Phil; Kidd,Peab,Bos 
Broad St Station, Phila 

do do
do do
do d »
do d*
do d*
do do

Reading Terminal, Phila 
do do

Reading Terminal, Phila 
Mar A Mer Bldg. Phila 
Reading Terminal, Phila 

do do

Treas Penn R R  Co. Phila

Bankers Trust Co, N Y

Un Sav Bk & Tr Co. Cln 
Check from Co's Office 

do do
Central Trust Co, N Y 

do do
United States Tr Co, N Y 
Union Trust Co, Plttsb'b 

do do
do do

Office, Pittsburgh. Pa

Treas office Pittsb. Pa 
Reg Pena RR , N  Y  coup

PH ILA D E LPH IA  BALT. & WASHINGTON RR .— {See Map Penn.RR.) 
Operates in all 717 miles of track.

Lines controlled, eased, Ac.—
Delaware RR . (see this co .)____ 245
Delaware, Maryland & Virginia*

(see this co .)__________________98
Other lines (8), trackage, Ac. (6 ). 15

Lines owned—  Miles.
Phila. to Washington, D . G., via

Balt., all double track_________ 135
Phila. to Octorara, M d., & brs__ 86 
Frenchtown, M d ., to Columbia,

Pa.. &c_________________  43
Bowie to Pope's Creek, M d_____ 49
Branches to Delaware C ity, &c__ 89

O R G A N IZA T IO N .— A consolidation Sept. 15 1916 o f the Phila. Balt. & 
Wash., Phila. & Balt. Central, Elkton <& Middletown and the Columbia & 
Port Deposit RRs. Tills increases the mileage directly owned from 229 to 
359 miles, and capital stock from $25,138,000 to $26,438,000. V. 103, p. 
1033; V. 102, p. 1897. As to status o f boat lines in 1916, see V. 102, p. 
1155, 1250.

STO CK.— Stock authorized, $29,900,450; outstanding Oct. 1 1916, 
$26,438,000, o f which Pennsylvania RR. owned $25,435,475.

BONDS.— The Qrst mortgage of 1904. ($20,000,000 authorized) Is a first 
lien on the Phtladelphla-Baltlmore division. 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W . A 
B. (see p. 4 of “ Supp.”  of April 1895), and also on the line from Baltimore 
to Washington. V. 78. p. 49: V. 92, p. 795: V. 97. p. 1427. 1734; V.98, 
p. 237, 1000. Mtges., &c., 1914. $424,527.

The $4,000,000 serial 4s o f 1909 are to be secured by any new mortgage. 
V. 84. p. 1368: V . 85. p. 284; V. 87. p. 1605.

E A R N IN G S .— For 8 months ending Aug. 31:
Gross Net Other

8 M os .—  Earnings. Earnings. Income.
1916--------$16,574,378 $3,998,351 $1,037,392
1915-------- 13,542,230 2,236,268 982,434

R E PO R T.— Report for 1915 in V. 102, p. 1155.
Year end. Dec. 31—  1915. 1914. 1913.

Gross earnings.  ......... $21,311,137 $20,357,562 $21,164,341 $20,280,042
Operating expenses----  16,446,222 16,598,035 17,610,436 16.084,502

Fixed
Charges.

$2,448,703
2,376,675

Balance,
Surolus.

$2,567,040
842,027

1912.

N ot-----------------------  $4,864,915 $3,759,527
1915. 1914.

$  $
Net earnings— 4,864,915 3,759,527 
Taxes, A c ..........  649,861 674,174

_  N et income ..4,215,053 3,085,353 
Divs. received.. 989,326 1,022,955 
Joint facilities,

rents, A c ____  375,361 365,690

$3,553,905 $4 
1915.

Lease o f oth.rds. 693.762 
H ire o f eq., bal. 654,341 
Joint facll., rents 770,707 
Bond interest... 992,829 1 
Oth. int. & misc. 320,926 
Dividends (4% ). 1,005,520 1 
Additions, &c__ 996,326

,195,540
1914.

$
683,487
607,565
713,969
011,936
227,889
005,520
223,633

Gross incomo_5,579.740 4,473,998 Balance, surp. 145,328 ..........
— (V. 102, p. 523, 713, 1154, 1250, 1541, 1897; V. 103, p. 407, 1033.)

PH ILA D E LPH IA  & CHESTER VALLEY RR.— Road from Bridgeport 
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common. $550,000: preferred. $205,100: total. $755,100. of which Read
ing Company owns $489,300 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with lnt. reduced. See V. 63. p. 1064.

PH ILA D E LPH IA  & FRANKFORD RR.— Owns from Crescentvllle to 
Frankford. Pa.. 2.55 miles; total tracks, 4.08 miles. The $500,000 
stock Is owned by Heading Company, of which $498,950 Is deposited under 
Its mortgage of 1897: principal and 4% Int. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $111,466 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock.—  (V. 67. p. 1358, 1357.)

PH ILA D E LPH IA  GERMANTOWN & NORRISTOWN RR.— Phila., Pa.- 
to Norristown and Germantown. Pa . 21.52 miles; second track, 20.43 mlles: 
thlrdtrack,3.81 miles; totaltrack, 86.5 miles: leases Plymouth R R  , 8.93 
“ •I.®8 „ „ .Lease<i on Nov. 10 1870 to Phila. & Reading for 999 years; rental. 
$27|.62.( Including $8,000 yearly for organization expenses.

PH ILA D E LPH IA  HARRISBURG & PITTSBURGH RR — Harrisburg 
Pa to Shlppcnsburg, on the Western Maryland RR.. 45.83 m.; 2d track 
41.10 m.; sidings and laterals, 14.60 m. Leased Oct. 15 1890 for 999 years 
at 5% on stock, lnt. on bonds, taxes and oxpensas, to Phila. & Reading RR 
which by endorsement on each guar, the bonds, prln. & Int. Lease as 
■umed In 1896 by Phila. A Road. Ry. Stock. $2,000,000.

PH ILA D E LPH IA  NEWTOWN & NEW YORK RR.— Philadelphia to 
Newtown. Pa., 22.22 miles; 2d track, 3.50 m.: 3d track, 2.16 m.; sidings and 
laterals 4.71 miles. Stock— com., $1,225,000; pref., $400,000; par. $50 
Of the bonds, $849,100 (with coupons only partly paid— see V 64. p 331) 
2£e i ”Jrn£d *?y the Heading Co. and deposited under Its gen. mtge. of 1897. 
$247,000 additional being owned but not pledged. In Oct. 1898 Int. on 
$507,000 bonds was reduced to 3% from April 1 1897 and made a firsi 
Charge; remainder 5%. subject to said agreement. V. 68. p. 773. Year 
ending June 30 1915-16, gross, $15,037; def., $6,459; 1914-15, gross, $165 - 
899; oper. def., $4,913: other income, $30,115; int., taxes, &c.. 3102 748- 
iniprovomonts, $104,650; bal., dof., $182,196.

PH ILA D E LPH IA  & READING R Y .— See “ Reading Company." 
w PH ILA D E LPH IA  & TRENTON RR.— Phila, (Kensington). Pa., to 
Morrlsvllle. Pa.. 26 miles, mostly four-tracked. On June 30 1871 leased for 

t ° .  Pennsylvania RR. at 10% on $494,100 stock, the balance. 
$765,000. being owned by United New Jersey RR. & Canal Co.

PH IL IPP IN E  RY.— Under a concession granted July 13 1906 by the 
Philippine Gov’t. In accordance with an Act of Congress of the United States 
In 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad In the Philippine Islands as follows- Isl
and of Panay, 100 miles; Negros. 100 m., and Cebu, 95 m. The construction

of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation and 73 miles on Panay.

O RG AN IZATIO N  AND SECURITIES.— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon A Co. V. 80, p. 2622; V. 82. p. 219, 752; V. 83. p. 493, 970, 1412: 
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees lnt. on an Issue of 1st M. 30-year sinking fund 
4% gold bonds, which may be Issued to extent of 95% of cost of construc
tion. Any Int. payments by the Government become a cumulative Hen on 
the property, subject to the lien of the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any int. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund, 
which must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides th».t In lieu of 
all other taxes the railway shall pay 44 of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits In national bauks

REPO RT.— Earnings for calendar year 1915. gross. $362,407: net after 
taxes, $125,397; other Income, $3,256: total deductions. $343,305; add'ns 
and betterments, $468: bal., def., $215,121.

D IRE CTO RS.— II. T . S. Green, Clarence M cK . Lowis, Gon. Frank 
McIntyre, Wm. Barclay Parsons, J. G. White, Alonzo Potter, Frederic II . 
Reed, William Salomon, Charles M . Swift, Cornelius Vanderbilt, Col. Chas. 
O. Walcutt Jr. Chairman, William Salomon; Pres., Charlos M . Swift; 
V-Pres., Frederic H . Reed and C. Lewis; V.-P. & Gen. Mgr., R. R . Han
cock; Sec. A Treas., E. Eberlein; Asst. Sec., Frank S. Connott.

Office. 43 Exchange Place, New York City.— (V. 98, p. 690.;
P ITTSB U R G H  BESSEMER & LA K E  ERIE RR .— Bessomor, Pa., to 

Conneaut Harbor, O ., 152 miles; leased to other roads; othor mileago ownod, 
26 m.; branches and spurs, 34 m.; leased Meadville Conneaut Lake A Llnes- 
vllle R lt. and Linesville to Meadville, 22 m.; trackage to Cascade, near 
Erie, &c., 13 m.; total, 247 miles (142 miles double-tracked).

O RG ANIZATIO N , Ac.— A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77. p. 1228: V. 76. p. 1358. 922: V. 61, p. 241. 795.

Of the stock, $5,500,500 common and $761,000 preferred are owned by 
the U. S. Steel Corp. Leased for 999 years from April 1 1901 to the Besse
mer A Lake Erie RR., a .subsidiary organization o f the U. S. Steol C orp ., 
for 6% on pref. and 3% pn com. stock. Interest on bonds and organization 
expenses, Ac., lease guaranteed by the U. S. Steel Corp. V. 72 p. 137.

BONDS.— Debentures of 1899 may be called since Juno 1 1909 upon 
company paying M % for each year of unoxplred term.

The P. A L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co., N. Y .), covering all the railroad, property, rights and franchises 
of the consolidated company. Including the agreement with the Carnegie 
Steel Co.. Ltd., and the Union RR. Co. Of the 5s of 1897 *3.585,000 re
served to retire Pittsburgh Shenango & Lake Erie bonds.(— V. 75, p. 1203.)

PITTSBURGH CHARTIERS & YOXIGHIOGHENY RY.— Owns from 
Ohartlers to Beechmont 19 miles: trackage (Chartlers Rv. m ; 22 miles In 
all. STOCK outstanding Jan. 1916, $1,390,000, $940,000 owned jointly 
by guarantors mentioned below. Auth. stock, $1,500,000. V. 82, p. 1269.

D IVIDENDS.— In 1895, 4%: 1896. 11%: 1897, none: 1898, 7%; 1899. 
1%: 1900. 4%: 1906. 6%: 1907. 10%; 1908. 1%- 1909. 3%: 1910. 1%: 1911, 
none; 1912,6%: 1913 and 1914. none. Of the 4s, half are guar.(endorsed) 
by Pitts. Cln. Chic. & St. I,., the othor half by Pitts A Lake Erie. See 
guaranty, V. 56. p. 650 Bills payable Dec. 31 1914. $278,477. in year 
ending Dec. 31 1915, gross, $419,945; net, $210,428; othor income, $6,000; 
charges, $50,657; surplus, $165,771.— (V. 82, p. 1269.)

P IT T S . C IN C IN N A T I CHIC. & ST. LOUIS RR . as proposed by plan;
Lines owned—  M ile s

Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet. to Anoka J et.. 
Bradford Jet. to Indianapolis.. 
In'dianapolls to Jeffersonville.. 
Indianap., Ind., toE . St. L . . 111. 
Indianapolis to Vincennes. Ind. 
South Bend to Rockville, Ind__ 
Logansport, Ind., to Butler___
Branches______________________ 356

Trackage—  Miles.
Indianapolis to Kokomo_____  54
O ther......................   117

Lines leased (*Seo theso cos.)—
Terre Haute A Peoria______ 145
Evansville A  Terro Ilauto_____  16
♦Littlo M iami__________   195
Ohio Connecting R y ________  9
Eng. Connecting Ry. In Ch ic.. 2
Other lines......... ..............   1

Operated under their own org.
Pitts. Char. A  Yough____ ____ 20
Waynesburg A Wash. R lt ____ 28

Total owned_____ ___________1,854 Total o f all Oct. 1916____2,441
O R G A N IZA T IO N .— This railroad company Is expoctod to complete Its 

organization on or before Jan. 1 1917 with $100,000,000 of auth. capital 
stock, per plan In V. 103, p. 666, 844, as a consolidation of the following 
properties belonging to the Pennsylvania RR. systom (V. 103, p. 1509): 

Terms of Exchange of Old Stock, A c., for New Stock (all of one class).
------Will Receive------

Holders of each $100 of— Outstanding. New Stk. Total Amt.
Pitts. Cine. Chic. A  St. L. Ry. pref. stock.$29,999,713x $110 $32,999,684

do do do com. stock. 37,609,236x 100 ........
Vandalla RR . capital s tock .....................  14,649,466x 85
Pittsburgh Wheeling A Ky. stock_______  1,000,000y ' 150
Anderson Belt Ry. stock_________________  49,100 100
Chic. Ind. A East. Ry. stock____________  1,000,000 (z)

do do mortgage bonds____ 500,000 60

37,609,236
12,452.088
1,500,000

49,100
(z)100

250.000

$84,860,208T o ta l...... ...................... ..........................$84,807,515
------- * c-7
x Par $100 a share, y ParJ$50. z $100 share orl.onttro $1,000,000.
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M i le s
R oa d

Date
B on d s

P a r
V a lu e

1890 $1,000
1892 1.000
1892 1,000

1.144 1895 1,000
1899 1,000
1903 1,000
1907 1,000
1910 1,000
,1913 1.000
1914 1,000

23 1901 1,000
99 1885 1,000

651 1005 1,000
651 1907 1.000

lo RR
470 100
470 1871 100

215 50
73 1878 1,000
73 1889 1.000

1913
Erie

1882 50
57 1882 1,000
57 1884 1,000
39 1888 1,000

Ohio RR
100

1909 1,000
. . . 1914

1914
1912

1,000

1,000
1913 1,000
1914 1,000

. . . 1914
1914
1915

1.000

1,000
1916 1.000

. . . 1914 1,000

R A I L R O A D  C O M P A N I E S  
F o r  abbrevia tions, & c ., see notes on  f irs t  page ]

A m o u n t R ate
%

W hen
P a ya b le

Last D iv id en d  
and  M a tu r ity

P la ces  W here Interest and 
D ivid en d s  are P a ya b le

Plttsb  C ine Chicago & St Louis (Concluded)—
“ A ”  gold.xo'

Pittsb Cln Chic Sc St Louis Ry—  
Consolidated mortgage *75.000.000 

gold guaranteed prln & lnt (end) by 
Pennsylvania Company uncondl- 
tlonally, all equally secured--------

“ B”  gold.xc* 
“ O”  gold.xc* 
“ D”  gold.xc* 
“ E”  gold.xc* 
" F ”  gold.xc^ 
"G "  gold.xo 
" H ”  gold.xo

Chartlers first mortgage assu m ed ....-............ -xo
Terre II & Ind cons M (now first) gold assumed.Fz 
Vandalia RRICons M  Ser A  sf assmd.F.xc*r&r* 

525,000.000(Scries B assumed------------------- - .x

UUdl apbUIUi ovuva fl ~ J * XV.---
Pittsburgh Junction— See Baltimore & Ohio R R -. 
Pittsburgh & Lake Erie— Stock auth *30.000.000-..

First mortgage g o ld . . . ................- .................. - - - zc
Second mortgage gold Series A and B..............N.zc
Equipment Trust Certificates— -------- —  - - - - - - 

Pittsburgh Lisbon & Western—See Wheeling & Lake 
Pittsburgh McKees & Y o u g h — Stock guar (see text) 

First mortgage guar by P & L E and L S & M S.xc 
2d M guar p So 1 (end) by P & L E and L S & M S xc 
McKeesport So Belle Vernon 1st M gold assu.FPn 

Pittsburgh Painesville & Fairport— See Baltimore So 
Pittsburgh & Shawmut R R — Stock----- . . .  —  - - - 

First mortgage gold red 105-------------- CE.xc*&r*
1st lien coll tr notes g red 102K -------------Q.ko &r
Notes payable--------------------------------- -- - -

*10,000.000
8.780.000
1.379.000
4.738.000
3.775.000
9.877.000
9.252.000
2.706.000 
7.000.000
3.494.000 

025,000
1.899.000
9.859.000
6.967.000

4H  g 
4 M «  
4H  g 
4 g 
3 X  g 
4 g

If
3 X 8
5 *4 g 
4 g

M So 
F & 
F & 
M  &

Oct 1 
Apr 1 
Nov 1 
Nov 1 
Aug 1 
Deo 1 
Nov 1 
Feb 1 
Aug 1 
M ay 1 
Oct 1 
July 1 
Feb 1 
Nov 1

1940
1942
1942
1945
1949
1953
1957
1960
1963
1964 
1931 
1925 
1955 
1957

19,714.286 7 In 1916 
52.436.300 7 in 1916

I
35.985.600 10 In ’16

2.000. 000 6 g
2.000. 000 5 e
3,185.593 4H

F & A 
J & J 
A & O 
J & J

do do 
do do 
do do 
do do

Receiver’s certificates V. 102, p. 
do do -----------

$14,999 quar Jan 17, &c. 
$30,000 semi-annually—  
$8,165 qu ar------ ----------

J .r.im.' annfiflaotna r
977-

.3,959,650
2.250.000
1.000.000,

600.000

15,000.000 .
3.873.000 

• 4,500.000
2.862.161

130.000
345.000 

74.995 .
570.000 
81,654 .

1.700.000
875.000 

15.000

6
6
6
6 g

Oct 3 1916 I K  
Oct 2 1916 I K

Aug 1 1916 5% 
Jan 1 1928 
Jan 1 1928 
Jan 1 1928

July 1916 3% 
July 1 1932 
July 1 1934 
July 1 1918

Penn R R  Co.. N  Y  
do do
do do
do do
do do
do do
do do
do do
do do
do do

Co’s offloe, Pittsburgh,Pa 
Pa R R  Co, N  Y  

do do
Treasurer, Pittsburgh

Winslow, Lanier&Co,NY 
do do

Co’s Otfloe, Pittsburgh 
do do

New York Trust Co. N V 
Guaranty Trust Co, N  Y

Union Trust Co, N Y 
do do
do do

Fid Title So T r Co. Plttsb

5 g

ig
5
5

J & D 
M  Sc N

M Sc 
M  Sc

Dec 1959 
M ay 1 1917 
Aug 1 1917 
To Nov 1922 
To N ov 1923

intern Bkg Co.NewYori, 
Guaranty Trust Co. N Y

M  & N N ov 1 1924

Various 
M A S  
J & D

Aug-Sept ’ 17 
Mch 1 1918 
June 1 1917

Columbia T r  Co, N  Y  
do do

4th St Nat Bank.Phlla 
Columbia Trust Co, N  Y  
Fourth St Nat Bk. Phi I a 
Columbia Trust Co, N Y 

do do
do do

D IV ID E N D S .— Paymonts (sinco 1900) by constituent companies:

r l 5:lb f J :  I  Rft til X
0 ° ; s s . r J ^  i m i A s m
Per cent______ _______t 4 5% yearly. 4 4 4 0 Feb..2

BONDS.— The consolidated mortgage for $75,000,000, made in 1890 by 
the Pitts. Cln. Chic. & St. Louis Railway Co. reserves sufficient bonds for 
the purpose of retiring all sectional bonds at maturity, at which time they 
must bo paid off. The remainder aro Issuable for improvements, additions, 
&c. They are guar, unconditionally as to prln. & lnt. by the Penn. Co. 
The ton scries aro all equally secured. See adv. in ‘Chronicle”  May 21 
1892 and guaranty on bonds. V. 96, p. 488; V. 97. p. 365, 596; V. 90, p. 
30371555; V. 91. p. 337; V. 92, p. 1243; V. 98. p. 1461; V. 99, p. 199; V. 100, 
p. 475. Equipment trust obligations Juno 30 1916. $5,132,517.

To retire tho $1,899,000 old bonds of Torre Haute Sc Ind. (old Vandalia 
R R .) an equal amount of consols of 1905 was reserved. See V. 80, p. 1243, 
1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531; V. 90, p. 850 , 915.

^ E A R N IN G S .— 8 mos. ended Aug. 31.— Old Pitts. Cin. Ch. & St. L. Ry —  
Gross Net Other Fixed Balance,

Earnings. Earnings. Income. Charges. Surplus.
1916_______ $33,108,382 $7,726,998 $429,125 $4,671,612 *3.484,511
1915_______  25,577,541 4,966,562 481,065 4,055,560 1,392,067

RE PO R T.— Report o f old Pitts. Cin. Ch. & St. Louis Railway for 1915. 
V. 102, p. 1431, 1449.
’  l.Dec.I 1915. 1914.Yr.end.Dec.Sl:

Miles dlroctly _____
oporated___ 1,489 1,472

Gross earns.$41,445,090$39,139,400 
Net (after tax) 9,240,120 7,210,547
Joint fac. rents 422,105 400,692
MIsc.ronts,&c. 313,487 363,822

Gross in c ..$9.981,718 $7,875,061 

Lease othTrds.Sl ,085,758 $1,054.302

Deduc.lCon.)—  1915. 1914.
Hire equip..bal. $738,921 $730,090
Joint facilities 307,338 302,412
Bond, &c., lnt. 3,002,686 3,354,408
Sop. oper. cos. 4,347 2,637
Miscellaneous. 56,745 57,108
Sinking fund. 941.130 880.520
Prof. dlv. (4%)1,196,640 1,099,441
Co m . di vs. . . .  (2) 751.916 (54)278,803

Balance. surp.Sl,836,236 $55,323
Report of Vandalia RR . for year 1915, in V. 102, p. 1342, showed: 

Calendar Gross Net, after Other A ll Dividends Balance,
Yrmr__- Earnings. Taxes. Income. Charges. (2% ). Surplus.

1915 $11,426 270 $2,290,375 $109,549 $1,795,997 $292,278 $311,649
1914 ' l l  006,672 1 774,890 85,484 1.748.029 ---------- 112,345
— (V . 'ld i ,  K W  1431. 1449-: V. 103. p. 61, 666, 844. 1033, 1509.)

PITTSBURGH FORI W AYNE & CHICAGO RY.— (Se« Maps Penn. R R .) 
ROAD __Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470

m*From Julyb{^869CleasedL?999 years to the Penn RR .: rental pays inter
est sinking*fund ot debt and 7% on stock, payable Q.-J

In 1901 an oxtra div. o f 2% was declared, on both stocks, but it will be 
paid on guar. spec. stk. only in case courts so decide: V. 72, p. 821, 1188. 

C A P ITA L  STOCK.— The special Improvement stock Is Issued to Penn.
ts. &c.. under Article 16 of lease, which provides that

le C L  CO C lio  U C IlC U ll U l o t u u t  a m *  ^  “ -O ~ -   ~  R C IIC IO I
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of *1.380,000. free of all taxes This special stock Islssued

*52.436,300* guar, special stock outstanding Dec. 31 1914 $48,503,000 
was owned by Penna. Co. V. 97. p. 365. No bonds out. V. 94, p. 1627.

REPORT — 1915, lessee’s profit, $2,834,925; 1914, loss, $277,372: 1913* 
profit! $715,295; 1912,$ 1.526.174; ; 9l 1 $1,204 754; 1910. $i;574.986; 
1909. $1,748,115: 1908. $1,563,072.—'(V. 97, p. 365; V. 99, p. 121, 344.)

............  - ’ * ERIC RR .— {See Maps N . ....................

rt. & Yough. (which see), 118 m.; Mah. Stato Lino RR., 3 m.; 
gins Monongahola RR.; 1- m-: Ferrona branch, Erie RR ., 21 m.; 
o Youngstown, 2 m.; total, 224 miles.

_____ .iwwwwi n m  m D rcro fl n n  H n a v o r  «v. R  I w a a ^  t> i >

(Of
McKeesport 
trackage right
' ̂ n  ar °  19't6 'purchased and merged tho Boavor & Ell wood RR .

In Jan. 1910 a 99-year traffic agreement w is made wit., the Western 
Maryland, which completed July 1912 an 87-mUe connecting dne with the 
Pittsburgh & Lake Erie. V. 00, P* 237: V. 9J, *74

The Lake E r ie *  Eastern RR., 854 miles, extending from 8truthers. O.. 
on tho main line of the Pittsburgh & L. E. northwesterly through Youngs
town, which is Jointly owned by the company and the Mahoning Coal RR .. 
was opened about Jan. 15 1915. V. 99. p. 1911: V. 100. p. 399; V. 100. p. 
449. As to Llttlo Kanawha RR . sco caption of that company.

STOCK.— Operatod In harmony with tho N . Y . Central, which, Doc. 31 
1915, owned $r4,994,250 of $29,988,000 stock. •

Stockholders voted April 28 to increase tho authorized capital stock 
from $30,000,000 to $50,000,000 for "corporate purposes,”  at not loss than 
par as and when ordered by tho board, tho stockholders to have tho first 
privilege to subscribe, present issue, $6,000,000. See dividends below. 
V  103 p. 494; V. 102, p. 1718.

*P Sc L. K. owns stock and securities o f Pitts. Chic. & Yough. Ry., * 1 -  
470,000, and of Mon. R.v., $2,500,000; Mahoning Stato Line RR ., $96,200; 
Pittsburgh Sc Clearfield RR ., $107,000; Lake Erie & Eastern RR ., $105,000. 
As to guaranty o f bonds o f Mon. RR ., see that company’s statement.

The Pittsburgh Sc Lake Erie andIN. Y. Central RR. Jointly own $3,078.
900 of tho $3,959,650 Pitts. McKeesport Sc Youghlogheny RR. stock at 
$65 per $50 share. V. 94. p. 768.

Covenants to pay Now York Central Linos equipment trusts o f 1913, its 
share o f tho amount outstanding Doc. 31 1914 being $3,716,525.

Balance,
Surplus.

$6,722,978
3.953.863

DIVS.— /’86-’91. ’92-’06. '07, ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14-’ 15 ’ 16.
Per cent._\6 yrly. 10 yrly. 12 11 10 50 35 22 15 10 5. 6

An oxtra dividend of 20% was paid Aug. 12 1916, and simultaneously 
shareholders were allowed to subscribe at par for 20% ($5,997,600) new 
stock, increasing outstanding amount to $35,985,600. V. 103, p. 494.

F1ARNINGS.— 8 months ended Aug. 31’
Gross Net Other Fixed

Earnings. Earnings. Income. Charges.
1916.............$15,745,455 $7,63.5.722 $922,869 $1,835,613
1915----------  10,517,276 4,397,750 800,685 1,244,572

RE PO R T.— For cal. year 1915, V. 102, p. 1535.
Cal. Gross Net after Other ln t. cfe Dios. Balance,

Year—  Earnings. Taxes.&c. Income. Charges. (10% ). Surplus.
S $  $  $  $  $

1915 ........ 18.196,068 8,617,787 1.033,688 2.082.697 2,998.800 4,569.979
1914 ........ 15.507.365 4,614.440 1.044.155 1,575.176 2.998.800 1.084.614
— (V . 102, p. 1060, 1437. 1535. 1718; V. 103, p. 239, 321, 494.)

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.— (See Maps 
New York Central Lines).— Owns from Pittsburgh to Connellsvllle, Pa.. 
£6.70 miles; Belle Vernon Jot. to Brownsville Jet., Pa., 38.52 ni.; branches, 
21.00 m.: leases. 2.00 ra : total. 118 22 m.. of which 93.04 miles double tr’ k.

LEASE — Leased to Pittsburgh & Lake Erie RR. for 999 years Rental 
is 6 ^  on the stock, principal and Interest of the Pittsburgh MoKeesport Sc 
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the ex
press condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty In V. 56. p. 774. Stock authorized. 
*4.000,000: first mortgage bonds authorized, *2,250.000; second mortgage 
bonds authorized, *1.750,000. Profit to lesseeln 1915, *2,212,663. of which 
one-half was payable to the Lake Shore & Michigan Southern.

The Pitts. & Lake Erie and Lake Shore Sc Mich. Sou. (now N . Y . Central 
R R .) offered jointly to purchase the stock at $65 per $50 share;$3,078.900 
acquired up to Dec. 31 1915.— (V . 94. p. 768.)

PITTSBURGH & SHAWMUT RAILRO AD .— Organized to estab
lish an outlet to Pittsburgh tor Pitts. Shawmut So Northern RR ., whlob 
see below. Is building 102 miles of road from Brookwayvllle. Pa., to Free-
gort, Pa . on the Pennsylvania RR.. 28 miles aortheast of Pittsburgh.

•rockwayville to Kittanning and branches, 90.14 miles, has been com
pleted; balance to Freeport, 13.88 miles, building In June 1916.

freeport Is at bead of slack-water navigation of the Allegheny River 
(under plans of U. 3 Gov’ti, thereby forming a water route for freight 
traffic of rhe Pittsburgh district to Ohio and Mississippi River point-' and 
tho Gulf of Mexico. The road completed, which had been leased to Pittsb. 
Shawmut & Northern RR . Co. at a rental equal to the net earnings of the 
P . & S. RR. plus 10c. per gross ton on coal delivered by the P. Sc S. RR . 
to the P. S. & N ., was on Aug. 31 1916 to be turned back to its own officers. 
Y . 103, p. 666.

As to oxpert examination and committees, see Pitts,. S. & N . RR . below. 
BONDS A N D  NOTES.— In 1910 sold*4.000.000 of an authorized *12. - 

OOO.OOU of 50-yr. 5% g bonds callable at 105: ann. s.f., $100,000 beg. De ■ 
1914. Tho bonds are secured on the 90.14 m in operation and 13.9 ni 
to bo completed In summer of 1915 (total, 104 miles); also pledge of 
$11,953,000 of $U  49 1 000 ref . 4saud *58.000 of *164,000 Pitts. S. A 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min 
lng Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut Sc Northern. Total bonds Issued May 1914, $10,500,000. 
o f which $4,000,000 were deposited as security for 3-year notes (see below), 
and $2,500,000 under Income notes maturing after the 3-year notes.

The $4,500,000 first lien coll, trust 3-year 6% gold notes provide Tor the 
completion of the road and retirement of $2,500,000 notes due June 1 1914. 
They are secured b y ( l )  $4,000,000 Pitts. & Shawmut 1st M . 5% bonds; (2) 
$3,000,000 Allegheny River Mining Co. 1st 5s (entire Issue), and $2,500,000 
market value high-grade securities. See V. 98, p. 1538. V. 93, p. 54: 
V. 96. p. 1490. In Jan. 1913 sold $200,000 5% equipment trust notes. 
V. 96, p. 361, 488. 'As to earnings, see P. S. Sc Nor. RR. below.

EARN IN G S.— Year ending June 30 1914. rental, $323,829. other Income. 
$241,549: total, $565,378: lnt.. taxes. &c.. $504,473: bal.. sur $60,904 

D IRE CTO RS.—Theo. P. Shonts. \Vm. Shillabor, Thomas H Hubbard. 
Edwin E. Tait, Henry E. Huntington. Dwight C. Morgan. John S. Porter, 
Nathan L. Strong. O. C. Doeter, L. G. Bonstein, A. O. Griffith, P. B. 
McBride. F. H. Davis. O. B. Alexander E. F. S»arle?. S. A. Van Dtv-voor. 
It. S. Hastings.— (V. 98. p. 1538; V. 101. p. 213. 1974; V. 103, p. 666.)

P ITTSB U R G H  SHAW M UT & NO RTH ERN  R R .— Operates a road 
extending from bituminous coal fields In Elk, Jefferson and Armstrong 
counties. Pa., northerly to Wayland, N. Y ., a distance of 152 miles, with 
branches Total now operated, 294 miles. The allied Pittsburgh So Shaw
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those Identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system wl 
aggregate 300 miles and will. It Is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. So W.

Owned—  Miles.
Wayland, N . Y .. to Hyde, Pa.144.61
Prosser to Olean, N . Y _______  9.01
Kasson to Hazlehurst, Pa__________  4.81
Paine Jet. to Cardiff, Pa...........12.08
B -own’s Run Branch_________ 1.54

Leased—
Moraine to Hornell, N . Y _____ 10.38
Clarion River R y ....................... 12.00  ̂ j

The Pittsburgh Sc Shawmut RR ., 90 miles, theretofore operated under
leaso was on Aug. 31 1916 to be turned back to its own officers. V. 103, p.
666.

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was ap 
pointed receiver. V. 101, p. 208; V. 92, p. 188; V. 96, p. 864.

Trackage—  Miles.
Hyde to Brockwayville. Pa—  6.17
Wayland to Wayland Jet..N .Y . 1.24 
St. M ary’s, Depot to Junction 0.42 
Brockport to Horton C ity. Pa. 2.41

Total operated____________ 204.67
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R A ILR O A D  C O M P A N IE S  
IFor abbreviations, Ac., see notes on first page]

Pittsburgh Shawmut & Northern (Concluded)—
firs t mortgage gold 512,000.000_____  Eq.xo*
Refunding mortgage gold $15,000,000....................x
Car trust (receiver's) due $11,000 seinl-annually._x
Looomotlve trust (receiver's) SI .309 quarterly____

Pittsburgh & Susquehanna R R — 1st M  g red 105 
Pittsburgh Virginia St Charleston— See Pennsylvania 
Pittsb Ter RR & Coal— West Side Belt 1st M g-UPix 

Pittsburgh Terminal 1st M $7,000,000 gold.CPi.xo*
Consolidated mortgage $14,000,000.........  Eqx

Pittsburgh & Western—See Baltimore & Ohio RR  
Pittsb Westmoreland & Somerset— 1st M $700,000g.N

Debentures (0% interest due April 1 1918)________
Pitts Youngst & Ash— Com stk $5,900,000 7% guar. 

Preferred stock 7% guaranteed $9,100,000..........
• Consol mtge sinking fund 1% not drawn____F.xo
• First general mortgage $15,000,000 gold s f-.Ce.xo* 

Portland & Rochester— See Boston & Maine R R  
Portland & Rumford Falls RR—Stock $1,000,000... 
Portland St Rumford Falls Ry— Stock 8% guaranteed
•Cons (now 1st) M $1,000,000 gold..............OB.zo*
• Debentures sinking fund gold $350,000........... ..zo
• Collateral trust bonds $500,000 sinking fund_____ *

Debenture bonds guar p & 1 by end by M e Cen RR
Portland Term Co— P Un St bds (not M) ser A&B g s f 

Portl Term Go new M  $10,000,000 g gu (text)xc*Ar * 
Port Reading— 1st M g guar by old P & R . _PeP.xo*Ar 
Potom Fred St P— 1st M g red 105 since Deo 'OO.PeP. 
Potosi St Rio Verde— 1st M $15,000 pm call 110G.XC
Providence & Springfield— See New York New Haven 
Providence Terminal— See New York NewNew Haven & II
Providence & Worcester— Stock (10% rental)_______

First M (ref) cur $1,500,000 (V  63. p 1064 )........zo*
Pueblo Union Denot & RR— First mtge gold Mo.zc 
Pug Sd & W ill H ar—Tr ctfs g gu pAi rodl02)4Usxr 
Quebec & Lake St John— 1st M  deb stock guar____

a Inoludes $78,000 held alive by sinking fund June

Miles
Road

20
RR
Text
Text

25.6

138
138
123
138

64

21
38
40

AHar
artfor

51
51

66 
286X

30 191

Date
Bonds

1899
1902
1910
1913
1913

1897
1902
1905

1905 
08-'10

1887
1908

1896
1897 
1904 
1915 

87-’89
1911 
1891 
1909
1898 

tford 
1

1897
1889
1913
1912

5.

Par
Value

IS1.000
1,000
1,000

100 &c

1,000
1.000

1,000

100
100

1,000
1.000

100 
100 

1.000 
500 Ao 
500 &o

1,000 
.000 Ac 

1,000 
1,000 
1.000

100
1.000
1.000

100

$164,000
14.491.600

99.000
2,618

362.000

383.000 
See text 
See text

600.000 
48,900

2.100,000
9,088,800
1.562.000
3.369.000

1,000,000
2,000,000

901.000
350.000
500.000
300.000
300.000

4.500.000
1.500.000

399.000 
a600,000

3.500.000
1.500.000 

368,000
2.939,500
£895,688

R a te
%

5 g

i e
5 g

f  e
5 g
4 >4

i*
7
7
5
4 g

See text
8
4 g

4 
4
4 g
5 g 
4 g
6 g

10
4
«  *5 g

& A Feb 1 1949 
& A  Feb 1 1952 
& D To Deo 1 1920

..........iTo Feb 1 1917
J & J July 1 1943

When
Payable

Last Dividend 
and Maturity

Places Where interest and 
Dividends are Payable

A &

Q— M 
Q— M 

M A N  
J & D

S Sept 1 1937 
J.July 1 1942 

-.1955

O Oct 1 1955 
. Apr 1 1918

See text 
Q— F 

M A N  
& A 
& A 

&
&
&
&

Sept 1 1916 1H 
Sept 11916 154 
Nov 1 1927 
June 1 1948

See text
Nov 1 1916 2% 
Nov 21926 
Aug 1 1927 
Feb 1 1924-34 

D June 1 1935 
J J & J 1927 to '29 
JI July 1 1961 

_  JJan 1 1941 
& DJune 1 1949 
& O Oct 1 1918

0 — M
A & O 
M A S 

& D

Sept 30 '16, 2 54 
Oct 1 1947 
Sept 1 1919 
Juno 1 1918

J & Ji Perpetual

Feb ? 1905 lnt last paid 
•*do do

Columbia Trust Co. N Y  
Fourth St Nat nk, Phlla 
First coup due July 1915

Treasurer, Pittsburgh!
do • • • do 

Pennsylv RR  Co, N  Y  
do do

Portland. Me 
Portland, Me 
Old Colony Trust, Boston 
Portland. Me 

do 
do

Portland, MoandiBoston 
N Y, Boston & Portland 
Reading Terminal. Phlla 
Penn Co for Ins, Ac, Phlla 
82 Beaver St. New York

Checks mailed 
R I Hosp Tr Co. Prov. R I 
Metropolitan Tr Co, N Y

London and Toronto

In Dec. 1915, following committee employed an export engineer to In
vestigate on what basis, If at all, they should undertake to reorganize the 
company, and consolidate it with the allied Pittsburgh A Shawmut RR.: 
Committee: Samuel Fuller, o f Kissel, Kinnlcutt & Co.; R. Walter Leigh, 
o f Maitland, Coppell & Co.; Charles Sargent, of Kidder. Peabody & Co. 
Theodore P. Shonts, Frank H, Davis and John Hubbard (acting Secy.). 
V. 101, p. 1974. This committee is said to represent the receiver's certifi
cates of the P. S. & N . RR . and the stockholders, bondholders and note
holders of the Pittsburgh Shawmut RR ., which company owns approxi
mately 80% of the Refunding 4% bonds and a part or the first 5% bonds 
of the Piitsburgh Shawmut & Northern RR . Co. In April 1916 tho com
mittee announced that a majority o f each.class of bonds had been deposited 
with tho Columbia Trust Co. as depositary.

Protective committee for P. S. & N . bonds, Howard Bayne, Chairman: 
A . N . Hazeltine, Sec., 60 Broadway, N . Y . V. 102, p. 438.

Receiver’s certificates, V. 88. p. 1129, 1194: V. 92, p. 323, 396: V. 101, 
p. 208, 213, 449: V. 102, p. 977. In June 1914 $525,000 3-year 5% certifi
cates were deposited as collateral for loan used to pay o ff certifs. of like 
amount duo June 1 1914. V. 98, p. 1920. Car trusts o f 1907 issuod by re
ceiver. V. 86. p. 169. As to suit touching receiver’s certificates, see V. 
101, p. 2145. Loans and bills payable outstanding June 30 1916. $530,388.

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291.
R A ILR O A D  EA RN S.—  (1915-16..........Gross. $2,009,292; net, $551,263
10 mos., July 1 to Apr.30.\ 1914-15..........Gross, 1,547,441: not, 292,753

R E PO R T.— For year ending Juno 30 1916 gross. $2,405,640; net 
after taxes, $575,299: other income, $254,613; interost on bonds, Ac., 
$182,7S4; rentals. Ac., $577,732; bal., $69,396.

Acting Pres, and Receiver, Frank S. Smith. 60 Wall St. See directors of 
Pitts. & Shawmut above.— V. 102, p. 438, 977, 1626; V. 103, p. 666 )

P ITTSB U R G H  St SUSQUEHANNA RR .— Owns Wigton to Fernwood 
Pa., 15.35 miles; branches and spurs, 6.14 m.; trackage, Wigton to Phillips- 
burg, 0.52 m.; total, 22.01 m. Incorporated in Penna. Aug. 15 1913 as 
successor of company of same name sold at foreclosure sale June 2 1913. 
V. 96. p. 1630; V. 97. p. 522. Stock authorized, $2,000,000: outstanding, 
$362,000. Bonds, $500,000 auth.. Clearfield (Pa.) Trust Co., trustee, 
see table above. V. 97. p. 1287. Year ending June 30 1911 (old co.),

gross, $60,623: net, $8,329; other Income, $7,958; int., taxes, Ac., $18.371: 
al., dof., $2,084. Stock auth.. $2,000,000. Pres., O. H. Rowland. 
Phlllipsburg, Pa.; V.-P.. L. T . McFadden. Canton, Pa.— (V. 97. p. 1287.)

PITTSBURGH TERM INAL RR. & COAL CO.— Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR . having a belt line extending 
from Pittsburgh to Clalrton, Pa.. 20.6 miles, and Banksvllle Jet to 
Bank8vllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County. Pa V. 80. p 1236: V. 88. p. 1254. Capacity over
3,000.000 tons yearly. V. 78. p. 703; V. 80. p. 1480. Horace F. Baker Is 
now sole receiver of West Side Belt. V. 86. p. 1590; V. 95. p. 1685 In 
June 1912 an order for separate sale of West Side Belt RR . under judgment 
for $432,154 was granted, sale being set for Oct. 29 1912. but adjourned 
upset price $1,250,000. As to reorganization plan, see Wabash-PIttsburgh 
Terminal Ry. on a subsequent page. There are outstanding $714,286 6% 
Belt RR . receiver's certfs., due June 1 1915; also $850,000 5s of 1916 for 
equipment. V. 102, p. 1164.

The first 5s of 1902 are secured on coal lands ana by mortgage of West Side 
Belt RR .. wnlch guaranteed them, principal and Interest, and by pledge of 
West Side Belt stock owned. Of the 5s, $3,922,000 are outstanding. $375 - 
000 have been retired. $7,000 are held in treasury. $383,000 are reserved to 
retire West Side Relt bonds and $2,300,000 are pledged under 1st consols. 
O f consols o f 1905. present issue ($3,800,000) is deposited under Wabash 
4J4% notes o f 1905.

Report for year ending June 30 1916, gross earnings. $3,418,339; oper. 
expenses, $2,410,755; int., taxes, A c ., $749,756; bal., sur., $266,828. Pres., 
W . W. Keefer.— (V . 88, p. 1254; V. 101, p. 919.)

PITTSBURGH WESTMORELAND & SOMERSET RR.— Owns from 
Ligonter, Pa . to Somerset, 25.6 miles: completed in June 1906. Stock 
$700,000. outstanding $600,000: par. *100.

There were also $47,034 equipment trust obligations. For year ending 
June 30 1915, gross, $20,726; other Income, $778; total deductions, $32,418: 
bal., dof., $30,021. Pres., Chas. Cochran: Sec. A Treas.. L. II. Allen 
Ligonior. Pa.— (V. 81, p. 1843; V. 90, p. 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA R Y — Owns Kenwood 
Pa., to Ashtabula Harbor. O., 99 miles: Niles to Alliance Junction, O , 25 
miles: Homewood to Wampum June.. 6 miles: Lawrence June t»  New 
Castle, 3 miles: Bessemer Branch. 5 miles; trackage, 1 mile. Total. 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may br 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p 1243.

BONDS.— First gen. mtge. bonds o f 1908. $15,000,000 auth., o f which 
$3,369,000 outstanding, $145,000 having been canceled by sinking fund. 
In M ay 1916 authority was given to issue $465,000 bonds for improvements. 
V. 87. p. 416; V. 97. o. 729: V. 98. p. 1538, 1994; V. 99, p. 50; V. 100, p. 
2086; V. 101, p. 371; V. 102, p. 1989. P

E A R N IN G S .— In 1915, gross, $6,876,427; not, $2,543,669; profit to 
lesseo, $1,544,925.— (V. 100, p. 2086; V. 101, p. 371; V. 102, p. 1812, 1988.) 

PO N T IA C  O XFORD & NORTHERN R R — (V. 103, p. 666.) 
PORTLAND St RUMFORD FALLS RR.— Leases for 1,000 years from 

April 1 1907 the Portland A Rumford Falls Ry. and the Rumford Falls 4 
Rangeley Lakes RR ., together extending from Oquossuc, Me., to Rumford 
Junction,90 miles,wlthhranchto Livermore Falls. 10 miles: total. 100 miles 
Lease provides for Interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of the R F 
& Rangeley Lakes RR . The company Is Itself leased to tho Maine Centrai

RR. V. 84. p. 868: V. 8o, p. 922. Has $1,000,000 auth. stock. Divi
dends, 6% per annum since 1907. Or tho $2,051,000 bonds of tho Railway 
as above, $315,000 were in sinking funds in Feb. 1916; debentures o f 1915, 
see V. 102, p. 773.

PO R TLA N D  & RUMFORD FALLS R Y .— See Portl. A  R . F . RR .
PO R TLA N D  T E R M IN A L  CO.— Owns railroad property in the cities of 

Portland. South Portland and Westbrook; sub-leases from Maine Central 
the property belonging to the Portland A Rumford Falls RR. and 
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(Including passenger and freight stations, wharves, coal-dlscharglng 
plants, shops and yard facilities) for the Maine Central and Boston A Maine. 
Owns 22.8 miles and leases 8.27 miles of track; 2d. 3d A 4th tracks owned
11.53 m.: leased. 4.24 m.; yard tracks and sidings.owned, 56.71 m.: leased. 
12.80 miles. Trackage rights 21 miles. V. 95. p. 1202. Formerly 
1 ortland Union Ry. Station Co. V. 92 ,p . 1566. Tho tenant companies 

O porn,on t0 Vs? a11 costs o f maintenance and operation. Stock, 
$1,000,000, all owned by Maine Central.
-® O N D S .— The Boston A  Maine and Maine Central jointly guarantee the 
$300,000 bonds of 1887-89. V. 93. p. 940. The first 4s of 1911 ($10,000.
000 auth. Issue: Fidelity Trust Co., Portland, Me., trustee), aro guaranteed 
by Maine Central, prin. and int.; tho unissued $5,500,000 are reserved for 
extensions and Improvements at not exceeding cost. V. 95, p. 1332, 1404.

PORT READING RR.— Owns 21.16 miles of road, completed Sept. 1892, 
from Port Reading June., N. J., to coal piers on Staten Island Sound: sld- 
ln«s and laterals, 50.98 miles; total, 72.29 miles. Capital stock authorized, 
$2,000,000; par, $100. all owned by Reading Co . $1,555,000 being deposited 
under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55. p. 544. 639, 680.)

POTOMAC FREDERICKSBURG & PIEDMONT R R .- (3  Ft. Gauge.)—  
Fredericksburg to Orange. Va.. 37.6 miles. Stock auth., $1,460,000; out 
June 30 1913. $446,600; par, $100. Of tho first gold 4s, $300,000 Is re
served for issue on vote of stockholders. V. 89. p. 470. For year ending 
June 30 1916. gross, $57,378; not income. $23,212: charges, $16,500: bal., 
sur.. $6,922. Pres., Geo. W . Richards, Fredericksburg, Va.; Sec., Joseph 
L. Savage. Office. Fredericksburg. Va.— (V. 89. p. 470; V. 95, p. 1123.)

PROVIDENCE & WORCESTER R R — Owns from Providence, R. I . to 
Worcester. Mass.. 44 miles, of which 5 miles are owned Jointly with Boston A 
Providence: branches. 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. A H — (V. 63, p. 1064.)

PUEBLO UNION DEPOT & RR.— Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth.. $300,000; 
outstanding $10,600; one-llfth being owned by each of the tenant roads, 
Denver A Rio Grande. Atch. Top. A Santa Fe, Colorado A Southern, 
Missouri Pacino and Chic. Rock Island A Pacino, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and lnt. Operations are all at cost tor benefit of tenant lines 
Operating exnensos for year ending June 30 1915, $47,349: int. and taxes 
$29,726; total, $77,075: outside revenues, $21,141: bal., charged to tenan'- 
lines, $55,934. Asst. Soc. A  Asst. Treas., A. S. Booth. Pueblo, Colo.

PUGET SOUND & W ILLA PA  HARBOR R Y .— Tho 5% 5-year trust 
gold certifs. aro socuro 1 by tho ontiro stock of tho company under an agroo- 
mont providing that the St. Paul shall purchase tho stock at par on Juno I 
1918 unlo-ss tho certificates aro sooner rodeomod.—■( V. 96, p. 1700, 1839.)

OUANAH ACME & PA C IF IC  R Y .— Included in reorganization of St. 
Louis A San Francisco RR. See below.— (V. 102, p. 886.)

QUEBEC C E N TR AL R Y .— Earnings, see V. 101, p. 1465.
QUEBEC A LAKE ST. JOHN RY.— Owns Quebec, Can., to Robcrval on 

Lake St. John, 190 miles, with branches Chambard to Chlcoutlnl, 51 m., 
♦nd La Tuque Jet. to La Tuque, 40 m : Gorford branch, flu  m.1 total 
286)4 m. V. 94, p. 279. 1180. Controlled by Canadian Northorn Ry.’ 
V. 98. p. 1600. 1607. Stock outstanding, $4,524,000 
, — The, holders of the prior Hen. 1st M.and income bonds
(£500.000. £442.400 and £610.600. respectively) in 1911-12 exchanged the 
same except £54.800, £105.400 and £142.300 for par. 70% ami 13%. re
spectively. in new 4% debenture stock carrying interest from Jan. 1 1911 
jnd guaranteed, p. A i.. by Canadian Northern Ry. V. 91. p. 279, 1186. 
Immediate issue of deb. stock was expected to be $6,600,000. to take up 
the bonds on the railway and Lake St. Joseph Hotel: also tho floating debt 
(est- at $1,570,000) and pay for additional rolling stock, $430,000, Ac., 
additional amounts issuable at $30,000 per m. for new construction and 
further amounts for new terminals, rolling stock, bettormonts. Ac. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol, debenture stock provided that such bonds are 
guaranteed as to p. A i. by the Dominion o f Canada or Provincial legisla
tures. V. 94. p. 1317.

E A R N IN G S .— For year ending June 30 1914. gross. $931,777: not, $88 - 
901: other Income. $763; Int.. taxes, Ac., $273,785; bal.. def.. $184 060

(V. 94, p. 1188, 1317; V. 95. p. 298. 1746; V. 96. p. 361.) '
QUEBEC AlONTREAL & SOUTHERN R Y .— (.See Map Del. A  Hud.)—  

Owns St. Comtant Jet to mainline, Naplervllle Jet. Ry., Que., I 40 miles; 
st Lambert to Fortlersvllle. Que.. 109.69 m.: Bellevue Jet. to Noyan Jet., 
’ 0.82 m. total. 191 91 miles. Naplervllle Junction Ry.. also owned by 
Del. A Hud., operates from Rouse’s Point to St. Constant Jet., 28.35 miles.

Stock authorized. $2,000,000: outstanding, $1,000,000. all owned by the 
Del. A Hudson. Certificates o f indebtedness, $6,000,000. For yoar end
ing Juno 30 1915, gross, $360,993; oper. dof., $93,917.— (V. 84, p. 627.)

“ QUEEN & CRESCENT.” — Common name for Cln. N. O. A Texas Pao 
Ala Gt. Sou., New Orl. A N E.. Ala. A Vicks, and Vicks. Shreve. A Pao.

RAHW AY VALLEY RR.— Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Va'ley RR ., and Summit, on the Del. 
pao^. A West., completed Aug. 1906. V. 83. p. 380. Leased to Rahway 
y ^ ^  ^ S y e a r s  from Moh. 1 1909: rental, $4,000, $6,000, $8,009. 
$12,000 and $16,000 on Moh. 1 1910 to 1914. respectively. V. 80, p. i720.
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112 RAILWAY STOCKS AND BONDS [Vol. 103

R A ILR O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Preferred stock 4% cumulative $10,000,000-

Ralejgh & Augusta— Raleigh & Gaston— See Seabo; 
Raleigh & Chari— 1st prior lien bds g red text guar.so 

Consol mtge bonds $1,000,000 gguar red text-.-xc* 
Raleigh & Southport Ry.— See Norfolk & Southern 
Raleigh & Southwestern—See Chesapeake & Ohio. 
Rapid City Black Hills & West— 1st Mred textEqxoi
Raritan River RR— Stock $1,000,000 auth_______

First mortgage gold______________________________
Reading Belt— 1st M  guar p & 1__________________ 1

Debentures___________________________________
Reading Company— Common stock____________

First preferred stock 4% non-cumulatlve__
Second preferred stock 4% non-cumulatlve_______
Gen M $135,000,000 g s f not subj to calLCe.xo*&r 
Jersey Central coll trust mtge g red 105_PeP.xc*&r
Philadelphia Subway M $3,100,000 gold__ PeP kv
Wllra & Nor stk tr ctfs g red 105 (V 72, p 340) GP.xr 
Equipment trust Series E $5,300,000 (V  84. p 1308) 
Old Phila & Reading RR— Bonds Underlying Oen 
Delaware River Terminal purch money M gold-.xo^ 
Delaware River Term ext puroh money M gold.xo* 
SMortgage loan of 1868 gold extended 1 8 9 3 kvo&r 
simp M gold ext ’97 (see V 65. p 870) g- PeP. kvo&r 
sConsol mortgage 5s ext 1897 (V  65, p 278) - kvo&r 
aTermlnal mortgage gold (see V 64. p 85) ..kvo*&r 
8Phlladelphla City Subway Loan gu $3,000,000. kv 
sPhiladelphia & Reading Coal & Iron—

zCol s f gold loan (R R ) guar extended in 1902 -kv

Note.— Genera] mortgage of 1897 requires that the R

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $3,486,420 July 2 1906 2*4
100 1,936.900 Apr 1 1914 2%

1902 1,000 8,000,000 4 g J Jan 1 1952
rd Air Line Ry.

43 1906 200 &o 350,000 4 g F & A Feb 1 1956
43 1906 200 &o 200,000 See text. F & A Feb 1 1956

1909 500 350,000 5 g M & N May l 1939_ __ 100 540,000 8 in'15-16 J & .) July 1916, 4%
22 1889 1,000 400,000 5 g J & J Jan 1 1939
8 1900 1.000 750.000 4 M & 8 Sept 1 1950

1912 850.000 4 g M  & 8 Mch 1 1962_ 1877 1,000 1,000,000 6 J & D Dec 1 1917_ 1912 ___  _ 150.000 5 M  & S Mch 1 1962— __ 50, 70,000,00U 8 In 1916 Q— F Nov 191916 2%_ __ 50 28.000,000 4 Q -  v Dec 14 1916 1%-- - __ 50 42.000.000 4 Q— J Oct 12 1916 1%
Text 1897 1.000 &o 93,717,000 4 g J & J Jan 1 1997_ 1901 1,000 22,217,000 4 g A & O Apr 1 1951_ 1907 2.076,000 3*4 g F & A Feb 1 1957_ 1900 1,000 1,295,000 4 g Q— M When drawn

1907 N ’ne J’no 16 4*4 g J & J
eral M ortgage o f 1897._ 1892 1,000 500,000 5 g M & N May 20 1942_ 1892 1,000 534,000 5 g J & ,TJuly 1 1942

148 1868 1,000 2.696,000 5 g A & O Oot 1 1933
325 1873 9,303,000
327 1882 600 &o 5,766,717 4 g M & S Mch 1 1937_ 1891 1,000 8.500,000 5 g Q— F May 1 1941
— ’94-'98 943,500 3*4 J & J To 1922
— - 1892 1,000 990,000 4 g F & A Feb 1 1932

eadlng Co an d Readln g Coal & Iro n Co shal 1 be respo nslbleforall old

Places Where Interest and 
Dividends are Payable

do
Office, 165 B ’way, N Y

International Tr Co, Balt 
do dc

See text 
Jersey City
New Jersey T  tie G & Tr 
Reading Terminal, Phila 

do do
Interest not paid

Reading Terminal, Phila 
do do
do do

(J  P  Morgan & Co, N Y 
\ and Phila

Girard Trust Co. Phila

Guarantee Trust Co, Phil 
do do

do
do

do
do

bonds marked s above

Stock, $400,000; outstanding June 30 1912, $213,200. Bonds auth., 
$400,000 1st 25-year 5s due July 1 1931. Of the bonds $328,000 with 
$164,000 stock were deposited as collateral for notes payable June 30 1912. 
For year 1913-14 {R. V. Co.), gross. $31,318; net, $2,778; other Income, 
$1,422; charges, $4,009; Improvements, $3,589; bal., def., $3,398. Pres, 
o f R . V. Co., C. J. Wittenberg, Springfield, N . J.— (V. 90, p. 699.)

R A ILR O A D  SE CU RIT IE S CO.— Owns $9,200,000 Illinois Central 
stock, of which $8,000,000 pledged for Its interest certfs.. Interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock Itseir being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is In meantime exercised. V. 74. p.937, 1039.

Union Pacific on June 30 1915 owned $3,484,920 com. and $1,936,900 
pref. stock. Dividends on prof., 1902 to Apr. 1 1914, both incl.. 4% yrly. 
(Paid ,n ° ct* 1914. none. V. 99, p. 1131. On common, 3*4%,
1905; 1906, 2*4%.— (V . 99, p. 1131.)

R A LE IG H  & CH ARLESTO N RR .— Owns Lumberton, N . G., to M a
rlon, S. C ., 43 m. V. 81, p. 1241, 1437. Extension built by Marlon & 
southern HR., 12 miles, owned by Seaboard Air Line. Stock outstanding 
June 30 1914, $574,500, all owned by Seaboard Air Line Ry. V. 95. p. 892.

Of the bonds (International Trust Co. of Maryland, trustee). $350,000 
are 1st mtge. prior Hen 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4% as earned, the balance In 10-year 6% 
Interest-bearing scrip, with Interest payable semi-annually and subject to 
oall at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The Seaboard Air 
Line guarantees all of the bonds. V 95, p.892.; V. 83, p. 97.

Year ending June 30 1915. gross, $89,046; not, after taxes, $25,898: Int., 
*<?.. $33,912; bal., def., $8,014. In 1913-14, gross, $97,476; not, $37,168. 
Pres., W. J. Ilarahan, Norfolk, Va.; Sec. & Treas., Robort L . Nutt, Ports
mouth, Va.— (V. 95, p. 892.)

RAPID  C ITY BLACK H ILLS & WESTERN RY.— Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River & Northwestern purchased at receiver’s sale by the old bond
holders. V. 88. p. 1254. Stock authorized, com., $450,000, all outstanding: 
pref. 5% cum., $250,000, of which $233,000 pref. outstanding; par, $100. 
.Stock in 5-year vo>lng trust. Of the 1st 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919. $350,000 have been Issued 
remainder reserved for extensions and improvements. Paymont of Interest 
was deferred until Nov. 1914 by bondholders so that earnings might be used 
m improving road. Ono coupon was paid in 1916. For year onding Juno 
30 1916, grass, $77,610; not, $16,253; int., rontals, $24,176; bal., def., 
$7,923. Pros., Geo. E. Macomber, Augusta, Mo.; Sec., Charles E. Hoyt, 
Mouth Norwalk, Conn.

RARITAN  RIVER RR.— South Amboy to New Brunswick, N. J., 13
milos; branches, 9 miles; total, 22 miles. Stock auth., $1,000,000. In 
yoar 1915-16 outstanding stock was increased from $440,000 to $540,000 
on account o f additions.

D IV ID E N D S  (% )— ( ’03. ’01. ’05. ’06. '07. ’08. ’09. TO. 1911 to 1916.
(Fiscal years)----------\ 4 4 4*4 5*4 6 5*4 5 7 8% (J. & J.)
Year end. Juno 30 1916. gross, $498,141; net, $248,210; othor incomo, 

$2,910; int., rentals, &c., $99,882; divs. (8% ), $43,200; bal., sur., $108,038. 
Pros., Wm. G. Bumsted; Treas., Chas. II. Sisson.— (V. 101, p. 289.)

READING BELT RR.— Belt railroad 7.78 m. In length around Reading 
Pa.; 2d track, 6.38 m. V. 71, p. 751. Stock, $750,000. all owned by 
Reading Company. Road leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for Int and taxes and 4% on stock.— (V 74. p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, Pa • 
40.22 m.; branches, 13.81 m.; operates Marietta June, to Chickies, 6.16 m.; 
total operated, 60.19 miles. Stock, $958,373 (par $50), of which $788,200, 
together with $200 1st mtge., $698,000 1st consol. 4s and $1,000,000 deben 
ture* of 1917 and $150,000 new debs, of 1962. aro owned by Reading Co 
all excopt $3,200 stock and $653,000 2d M . bonds deposited under Its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new 1st M 
60-year 4s, to be guaranteed by Reading Co. and used to refund the $650,000 
1st M . 4s and $200,000 of the $350,000 2d 5s, the remaining $150,000 2d 5s 
being made debentures. V. 93. p. 1789; V. 94. p. 632: V. 95. p. 833. Yoar 
1015-16, Bran $37,011; net, $7,573. 1914-15, gross, $*67 791; net;
$53,118; Other income, def., $3,825; int., taxes, &c., $175,837; impts.. 
$12,091; bal., def., $121,365.— (V. 94, p. 632.)

READING COMPANY— PH ILA D E LPH IA  & READING R Y . - ( S «  
M ap.)— The Phila. & Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. In 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shlppensburg and Gettysburg, In Pennsylvania, and Wil
mington, Del., on the south: also easterly In N. J to Atlantic City and Cane 
May on Atlantic Ocean and to Port Reading on N. Y . Harbor, viz.:

Lines owned In fee—  Miles.
Phil, to Mt. Carbon, &c., and

branches............. 127.60
Lebanon Valley branch______ 61.03
Lebanon & Tremont branch.. 51.77 
Mahanoy & Shamokln branch. 90.67
Schuylkill & Susq. branch____53.27
West Reading branch.............. 1.80

Total (2 tracks, 187 miles) ..387.19 
Lines leased— (See each Co.).

Colebrookdale R R _____________ 12.8
East Pennsylvania R R *______ 35.8
Allentown R R * ________________ 4.4
Little Schuylkill Nav. & R R .* . 31.8
Mine Hill & Schuy. Haven*___65.2
New York Short Line.... ..........  9.4

, „  , . Miles.
Mt. Carbon & Pt. Carbon RR .* 2 6 
Mill Creek & Mine H. RR  • . 5 9
Schuylkill Valley Nav. & RR .* 17'fi
East Mahanoy H R .*__________ 11.3
Shamokln Sun.& Lewiston*__32 1
Phlia. German. & Nor. R R .* . .  21 5
Chestnut Hill R R .* ___________  4-o
Catawlssa R R .* ______ ________ 104 0
Norristown June. R R __________ o!3
Norrlst. & Main Line Conn__ 0 6
North Pennsylvania R R .* .......87 2
Delaware & Bound B. R R .*___34-o
Schuylkill & Lehigh R R .* .......49 0
Phila. Har. & Pitts. R R .* ____459
Wilmington & North. R R .* . .  90.4 
Phila. & Reading Term. RR . 1.2

Leased lines— (Concl.)—  Miles.
Reading Belt R R ................   7.8
Philadelphia & Frankford RR* 2.6
Allontown Terminal R R ______  3.3
Mount Carmol K l i____________  5.8
Phila. Wilm. & Balt. R I i______  9.9
Plymouth R It_________________  9.9
Swedosford Bridge Co_________ .3

Tot. leased (2d track 341.3) 705.6 
Entire stock, owned—

Chester & Delaware R R ______  5.7
Rupert & Bloomsburg_______  1.6
Mtddlet’n & Hummelst’n R R .-  6.0 
Tamaqua Hazleton & N. R R . .  10.4 

Controlled—
Central RR. of New Jersey____638 1

M iles .
Reading & Columbia R R * _____ 60.2
North East Penn. R R .* ____. .  25.6
Phila. & Chester Valley R R .* . .  24.0 
Atlantlo City RR . & branches. 170.2 
Catasauqua & Fogelsvllle RR**31.7 
Gettysburg & Harrisburg Ry.* 41.6
Perklomen R R .* ______ _______   38.2
Phila. Newtown & N. Y. R R .* . 22.2
Port Reading R R .* ____________ 21.2
Pickering Valley______________  11.2
Stony Creek R l i ___________   10.2
Williams Valley R R ___________  11.0
Miscellaneous roads___________  14.0

(•See this company.) ---------
Total controlled___________ 1,129.7

. Trackage___________________ 34.46
Total system July 1916 (2d track, 873.5 miles)............................. 2.257.1
From the company’s docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines, new ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New 
Jersey was acquired (V. 72. p. 86. 340, 392. 676: V. 73, p. 847).

O RG AN IZATIO N .— The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and reorganized per plan In V. 61. p. 1109. See V. 64, p. 709.

The “ Reading Company”  In the reorganization acquired the security 
holdings, real estate, equipment, &c.. of the old Phila. & Reading RR Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co The right to mine 
coal, given by charter. Is protected by State Const, of 1873 V. 82. p 393.

The U. S. Supreme Court on Doc. 16 1912 In the Govt.suit (1) dismissed 
the charge of combination and conspiracy In restraint of trade against the 
company and other anthracite coal companies and coal-carrying roads:
(2) held that the Temple Iron Co. Is an Illegal organization and should be 
dissolved: and (3) also held Illegal tho arrangement under which tho coal 
companies pay the Independent operators for coal at tho mines 65% of sell
ing price at tidewater. See V. 95. p. 1684, 1652; V. 96, p. 286, 554, 1090, 
1557. Tho U .S. District Court on July 31 1915 hold that tho company and 
Its subsidiaries, had not violated either tho Shorman Law or tho commodi
ties clause of Commerce Law. Tho Government has appealed. V. 103, p.l 119: 
V. 101. p. 85, 929, 1465, 1807; V. 96. p. 1425; V. 97; p. 666; V. 99, p. 821. 
Property of Reading Company, $303,075,708 June 30 1916 (V. 103,p. 1228).
Railway equipment leased to Ry. Co........................................ $39,781,038
Real estate not appurt. to RR. (ann revenue about $175,000). 16,893.903
Sea tugs and barges leased to Ry Co. for $115,000 yearly........ 3,704.438
Leased equip., $10,109,494; uncompleted equip., $130,145____ 10,239,639
F. & R. Ry. stock, $42,481,700 (auth. Issue Increased to $45,

000.000 In April 1911) and bonds. $20,000,000. par.............. 62.481.70P
Philadelphia & Reading Coal & Iron stock at par.....................  8,000,000
Miscellaneous securities at par (In 1896 yielded $765.000).......... 53.388,193
Mtges and ground rents at par (not under 1896-97 mtge ) ........ 42,312
Int. In Phlia & Reading Coal & Iron above securities owned.. 71,603,135
Claims against other companies, &c___________________________  5,921,436
Cash and current assets..............................................................  6.659,228

Property of P . & R. Coal & Iron Co.. $88,905,474 June 30 1916 ' 
(Offsets-Coll. s. f. bds., $993,000: cur. llabll’s, $2,701,909; $3,691,909). 

Coal lands own., 91,640 acres, wlthlmp’ts (also leases 7,323 acres) $62, 111 .521 
Timber lands owned, $843,828: New York and Eastern depots,

$840,775: Western depots, $1,842,293: coal on hand and
other current assets, &c., $13,103,142______________ _____ _ 16,577,665

Stocks and bonds of (and loans to) companies controlled, nearly
all o f which are collateral for loans created prior to 1896_____  9,863,915
S IN K IN G  FUND.— Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal *  Iron Co. during the preceding 
year. If the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1910. $4,860,695; 1911. $168,000; 1912. $517,000; 1913, 
S516.000; 1914, $537,000: 1916, S4S0.000; 1916, $449,000.

STOCK.—  Reading Co. has the right to convert the 2d pref. stock Into 
one-half first pref. and one-half common stock. 8eo V 01. p. 709.
D IVS.—  ’01.
First pref___% f 4
Second pre f.% ] 0 
Com m on___% ( 0

'02. ’03. ’04. 05. '06-'09. ’ 10-T2. 1913 to 1916,
3 4 4 4 4 yrly. 4 yrly. 4 yrly. (Q — M )
0 I K  4 4 4 yrly. 4 yrly. 4 yrly. ((J —J)
0 0 0 3*4 4 yrly. 6 yrly. 8 yrly. (Q—F)

BONDS.— The General Mortgage 4s (abstract, V. 64. p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper, 352 m.; vurtous 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
•ecurltles thereof; equlp’t valued at about $40,974,845, Includ. also marine 
equipment. Also a first lien upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds— list in V. 64. 
p. 613, 709. O f tho $135,000,000 4s of 1897, thero wore at last accounts 
somo $28,897,000 reserved to take up old bonds, some $8,015,000 had been 
cancejed by sinking fund, and about $4,371,000 wero in tho treasury, but 
Included in $97,928,000 “ outstanding,’ ’ as shown In table above. V. 77. 
p. 2099; V. 83, p. 272; V. 84. p. 221; V. 91, p. 1630; V. 92. p. 323.

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 wero extended 
at 4% for 50 years from April 1 1897. payable In U. 8. gold, and guaranteed 
principal and Interest by the Reading Co. V. 64, p. 470: V 65, p. 516. 
The consol 5s of 1882 for $5,766,500 were also extended at 4% till March i 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V. 65, p. 870, for contract V. 65, p. 152, 870.
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[For abbreviations, & c„ see notes on first page]
Miles
Bonds

Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

192 $100 $10,000,000 8 J A J July 1 1916 4% Del A Hudson Co, N Y
79 i87 l 1,000 2,000,000 7 M A N May 1 1921_ __ 100 1,316,900 9 In 1916 J A J June30’16.4M% Richmond, Va_ __ 100 3,349,000 9 In 1916 J A J June30’16 4M% do_ 100 500,400 9 In 1916 M A N Nov 1 '15 4M% do
82 1890 1,000 500,000 4 M g A A () Apr 11940 N Y , Phlla or Richmond_ 1903 Various 2,680,000 3 M A A O Apr 1 1943 Richmond
31 1898 1,000 315,000 4 g M A N Nov 1 1948 J P Morgan A Co

. . . ’ 03-’ 12 1,000 Ac 
100

10,000.000
2,000.000

4 g J A D June 1 1943 
Mch 5 1916 5% 
Deo 1 1939

New York Trust Co, N Y 
/Maitland, Coppell A Co. 
\ 52 William St. N  Y62 1889 1,000 2.000.000 5 g J A ri

180 1890 1,000 4.509.000 4 g J A J July 1 1940 Maltl’d, CoppellACo.N'S
37 1912 1.000 Seo toxt 5 g J A J July 1 1942 Toronto. Ont

— 1915
100

537,000 5 A1 <fe s Sept 1 1955 
July 1 1916 3%

Montreal and New Y o rk
18 — 555,200 6 J A J Erie R R  Co. New York

. . . 1907
1914

1,000 3,390,000
600,000

5 e J A J Jan 1 1927 
20 years 
July 21 1940

New York or St Louis
21 M 1910 1,656 250,000 5 g

6J4 % ’16
J AJ21 Safe Dep A Tr Co. Balt

1k Cen trVl" R R. 100
345.360 J A J July 1*16 3 H % By check.

— 1912 1,000 Seo text 5 g M & N N ov 1 1942 New York
• -- — 100 300,000 2 3— F (?) Portland, Me
27 1897 500 Ac 400,000 5 g A A O Oct 1 1937 Old Colony T r  Co, Boston
38 1903 500 Ac 300,000 4 M A N Nov 1 1923 Un S D A T  Co, Portland

Rensselaer & Saratoga— Stock 8% guar D A H (end)
First mortgage, Interest rental----------------zo’ Ar

Richmond Fredericksburg & Potom— Com stock-----
Dividend obligations (same dlv as oommon stock )..
Stock guar 7% except $ 19,300 guar 6% ............—
Consolidated mortgage $500,000 gold— Ce.xo’ Ar
General mortgage $4,000,000.................................x

Rich & ,Heck— First M $315,000 gold (V  69. p 391) ..0  
Richmond & Petersburg— See Atlantic Coast Line RR  
Rich-Wash Co— Coll trust gold guar red 105-N.xo»Ar
Rio Grande Junction— Stock------— .........................

First mortgage gold guaranteed....................Ce.xo*
Rio Grande Southern— First Mgold $2,277,000--gu.x 
Rio Grande Western— See Denver & Rio Grande
Roberval-Saguenay Ry— 1st M  g o ld ---------------- c*

Consolidated refunding 5s________ ________________
Rochester & Genesee Val—Stock 6% rental Eric RR 
Rock Island Ark & Louisiana— See Chic R I & Pacific 
Rock Island-Frisco Term— 1st M gold guarJolntly.xo* 
R l-Omalia Term Ry— 1st M  (ownod by O R I  & P )_
Rockingham RR— 1st M $250,000 gold---------- SBax
Rome & Clinton— Stock (rental guaranteed)..............
(Th e) Rome W atertown & Ogdensb— See New Yor 
Roscoe Snyder & Pacific—

1st ref M  $5,000,000 gold red text______________ .G y
Rumford Fails & R L— Stock $300.000.......................

Rumford Falls A R L  first mtge gold sinking fund.z 
Mortgage, redeemable_______________________   z

Terminal mortgage bonds, see V  64, p. 85, and V. 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Supp." The bonds were In 

1902 oxtended to Feb. 1 1932 at 4%, being guar, by the Reading Co . 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242: V. 74, p. 206.

The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000. bearing Interest, 
has been deposited, and $100,000 yearly Is being set aside In monthly In
stallments. See V. 58, p. 1110: V. 62, p. 950: V. 63, p. 881; V. 71. p. 758. 
The Philadelphia Subway 3 Ms of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922 V. 81. p. 1437; V 82. p. 281; V. 84, d. 571: V. 85. p 731.

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,436,800 stock outstanding, $1,495,000 Perklomen stock and $440.
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any lnt. day at 105 A Int. See abstract. V. 72, p. 487: V. 73. p. 847.

GENERAL FINANCES.— In 1909-10. 1910-11. 1911-12, 1912-13 and
1913-14 received from Cent. RR . o f N . J. 4% yrly. “ special”  divs.. 
$580,160. V, 90. p. 1614.

LA TE ST EA R N IN G S .— From July 1 to Aug. 30 (2 mos.) results were:
2 Mos. ------P. <& R. Ry.------------Coal & Iron------Reading Co. A ll Cos.

to Gross. Net. Gross. Net. Net. Total Net.
Aug. 31—  $ $ $ $ S $
1916..........9,895,594 3,746,174 5,627,978 31,107 1,143,811 4,921,092
1915______ 8,313,450 2.766,726 3.791,212def205,003 1,124,886 3,686,609
Charges, all companies/1916, $2,530,618: balance, surplus. $2,390,474

2 months___________ \1915, 2,471,833: balanco, surplus, 1,214,775
A N N U A L  R E PO R T.— Report for 1915-16 was given at length in V. 103, 

p. 1206, 1227, see also editorial, p. 1165.
Years ending June 30—  1915-16. 1914-15. 1913-14.

Railway company— Receipts_______$57,298,393 $46,714,821 $49,293,103
Expenses (including ronowals, & c.). .  34,385,319 32,287,078 35,393,707

Net earnings...................................$22,913,074 $14,427,743 $13,899,396
Other income, &c..............    431,352 510,124 1,163,794

Total netincomo..........................$23,344,426 $14,937,867 $15,063,190
Coal & Iron Co.— Receipts................$36,603,759 $30,086,512 $32,703,982
Expenses ......................    35,163,065 29,889,570 31,855,615

Net earnings_______________________ $1,440,694 $196,942 $848,367
Reading Co.— Net income....................$9,055,349 $9,276,867 $4,482,778

Net earnings all companies_______ $33,840,469 $24,411,676 $24,334,335
Fixed charges, taxes & sinking fund..$16,814,001 315,680,377 $15,890,704 
Dividends on first preferred ?4%)—  1,120,000 1,120,000 1,120,000
Dividends on second preferred (4 % ). 1,680,000 1 >680,000 1,680,000
Dividends on common (8 % )_________ 5,600,000 5,600,000 5,600,000

Surplus for year (all companies)___$8,626,468 $331,299 $43,631
Total surplus June 30 1916. $28,459,406 from which were declared: D lv. 

on 1st pref. stock, payable Sept, and Doc. 1916 and March and Juno 1917, 
$1,120,000; on 2d prof., payable July and Oct. 1916 and Jan. and April 1917, 
$1,680,000, and 2% ($1,400,000) on com. stock. Aug. 1916. V. 100, p.929.

OFFICERS OF R E A D IN G  CO.— Pres., Edward T . Stotosbury; V.-P., 
Geo. Ziegler; Sec., Jay V. llaro; Trcas., II. E. Paisley; Comp., W . H.Whlto.

Directors.— Henry C. Frick, E. T . Stotesbury. Joseph E. WIdener, Alfred
H. Smith, W. L. Kinter, Henry P. McKoan, Daniel Willard. Geo. F. Raker 
Isaac Hlcster. Offico, Reading Term., Phlla.— (V. 103, p. 1206, 1227.)

RENSSELAER & SARATOGA RR
Road owned—  Mttes.

Troy to Lake Champlain----------- 73
Fort Edward to Caldwell----------- 15
Eagle lirldge to Rutland, V t-------63

,— (See Map Delaware A  Hudson.)—  
Leased—  Miles

Albany to Waterford Junction 12 
Schenectady to Saratoga 22
Vermont Line to Castleton, V t " "  7

LEASE.— Leased In perpetuity May 1 1871 to The Delaware 4, Hudson 
which, Deo. 1915, owned $800,000 of stock; rental, 8% on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich
mond, Va., to <JuantIco,78.65 miles, double-tracked; James River branch.3.27 
m.; leases Connection RR. In Richmond, 121 m.: trackage James River to 
Cloptdn. 4.55 m.; total, 87.68 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection RR. stock of $140,000 re
ceives 8% dividends under lease. The It. I ' . A P. R R  guaranteed stock Is 
secured by mortgage. Tax settlement Jan. 1913, V. 96, p. 203.

The Richmond-Washington Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, the road being operated as part of "union”  
lino by Rich Fred & Potomao officials V 74, p. 149 
D IV. on took and d lv l- l ’95 '96. '97. '98. ’99. ’00-’04. ’05-'14. T5. 1916 

dend obligations. .% ]  7 7 6M 7 7 8 yrly. 9 yrly. 9 4M.4M
♦Also in Jan. 1907 25% In dividend obligations, and in Fob., 1916 50% in 

same on both stocks and dividend obligations. V. 102, p. 610; V. 83,p. 1525.
BONDS.— Of the gen. 3 Mi of 1903 due April 1943 ($4,000,000 author

ized). $3,500,000 were issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding, Is owned by Richmond-Washington Co and 
pledged under Its mtge. (V. 81. p. 1178). the remaining $500,000 being re
served to retire the consol 4 Ms at maturity, bee V. 77, p. 2388, 2391.

E A R N IN G S — 2 mos., 11916................. Gross, $608,958 not, $262,281
July 1 to Aug. 31. 11915--------------Gross, 464,653; net, 166,377

RE PO R T.— Yoar ending Juno 30 1915, gross, $2,907,830; not, $967.014- 
other incomo, $175,435; charges, $632,068; dlvs., $290,209; add’ns & better
ments, $201,919; bal., sur., $139,941. Pres., Wm. I I . Whlto, Richmond. 
Va.— (V. 96, p. 203; V. 102, p. 68, 346, 609.) '

RICHMOND-WASHINGTON COM PAN Y.— Controls a “ union”  line, 
Washington, D. C.. to Richmond, Va , 115 miles. In the Joint Interest of the

30% of Gross 
Earnings. 
$130,897 

117,524

Fixed
Charges.
$50,000
50,000

Balance,
Surplus.
$80,897
67,524

following roads, viz.: the Pennsylvania RR ., Baltimore A Ohio RR ., Atlan
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry.. 
each of which owns 1-6 of the $2,670,000 capital stock. Dlvs. In 1902, 3%; 
1903 to 1905, Incl., 4% yearly; 1906 and 1907, none; 1908 to 1915, 4%.

Incorporated on Sept 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg A Potomao RR. and the entire Btock 
of the Washington Southern Ry., Long Bridge to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed. 
Jointly and severally, prln. and lnt., by the six roads named above of the 
bonds. $10,000,000 (Ser. A . to E) have been sold for double-tracking and 
Improvements. V. 77. p. 629, 695: V. 78. p. 584. 1393; V. 84, p. 932. 
2£ iSc,?ikateral consists of $2,680,000 Richmond Fred. A Potomac gen. 3 Ms. 
$947,200 common, $828,800 dividend obligations, $4,000,000 Washington 
Southern 1st 4s, $4,000,000 stock (being entire issues or latter) and $160,000 
notes of Washington Southern Ry. See form o f guaranty, V. 77, p. 2391; 
V. 81, p. 1178. Cal. year 1915, int. on Investments and doposits, $671,161 
int., taxes, &c., $410,289; dlv., $106,800; bal., sur., $154,072.— (V. 84. p.

RIO GRANDE JUNCTION RY.— Owns road Rifle Creek, CoL, to a con
nection with the Denver A Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver A 
Rio Grande at 30% of gross earnings, which companies Jointly and severally 
?,4ar?.ntel*? the bonds, principal and Interest. O f the stock the Denver 4  
V °95r pnd1542^Uv e 971 p 8881 $1-958-300 of the *2,000,000 capital stock.

1§94* 1905- 19°8- 1907-12. 1913-14. Mar. ’ 15 Mar/16 
Since 19°3, % —  4M 3 * i 4M 5 yrly. N il 15% 5%

rhp company paid, on Mar. 11 1915, the dividends that would have been 
paid in ordinary course In 1913 and 1914, and also the dividend which In
oa^naN o s °l^ °1 7  and 18 payabIe ,a 1915, belng three a ivldends of 5%

E A R N IN G S .— For 6 months from Nov. 1 to M ay 31:
. .  Gross ‘

1 Monlhs—  Earnings.
} 9}6 ......................................$436,322
1915-------------------- ------- --- 391 747
— (V. 97. p. 888.) .

RIO GRANDE SOUTHERN RR.— (See Map Denver A  Rio Grande.)—  
Owns narrow-gauge road Ridgeway. CoL, southerly to Durango, 162 miles, 
and branches. 18 m. Stock, $4,509,000; June 30 1916 $3,579,737 owned 
by Denver & Rio Grande. See V. 63, p. 404. Mortgage abstract. V. 54. 
P. 163\ and application to N. Y. Stock Exchange In V. 54, p. 446; V. 61.
P. 1014. Of the bonds, $2,277,000 are guaranteed by D .A  R. G.; V. 70. 
p. 791. See guaranty, V. 70, p. 1295.

For year ending June 30 1916, gross, $562,622; net. $135,263; other 
incomo, $3,353; int., rentals, &c., $202,505: bal., def., $63,889. In 1914
15, gross, $555,899; not, $148,350.— (V. 101, p. 1014; V. 103, p. 1509.)

RO BERVAL-SAOU ENAY R R .— Bagotvllle to Ha-Ha Bay June., 20 
miles; branches, Laterriere June, to Lake Kenogami, 12 m.; La Brosse June, 
to Chicoutimi. 3.4 m.; Bagotville to St. Alexis, 1.4 m .;)total, 36.8 miles. 
Stock, common, $1,200,000. and pref. 6% non-cum., $800,000; par. $100. 
Bonds, $723,600 1st 6s, held as collateral security by Union Trust Co.. 
Ltd., Toronto. For cal. year 1916, gross, $109,295; net, $6,654. $1,260,
000 5% Consol. Ref. bonds, o f which $723,000 are held in escrow to redeem 
an underlying issue. Pres., J. E. A. Dubuc; V.-Pres., J. E. Cloutier; F. W . 
Fuqua; Troas. & Aud., J. E. Robitaille; Sec., Ray Belleau. Office, Chicou
timi, Que.

ROCHESTER & OENESSEE V ALLEY RR.— Avon to Rochester. N. Y .. 
18 m. Leased 1871 in perpet. to Erie Ry. Rental, $34,012, paid by Erie 
RR . direct to stockholders, $33,312, organization allowance, $700.—  
(V. 79, p. 2458.)

(TH E ) RO CK ISLAND  CO.— Dissolved In 1916. Shut out by fore
closure o f Chic. Rock Island & Pacific R R . Co. collateral mtge. from all 
interest in the O. R . I. & P. Railway Co., which soe.— (V. 102, p. 1437.)

ROCK ISLAND-FRISCO TERM INAL RY.— Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis A San Francisco systems, Includ
ing new freight station and yards In St. Louis, Mo., the Chicago R . I.&  Pao., 
St. Louis A San Fran, and Chic. A E. 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are Jointly guaranteed by endorsement by the Chlo. R. I . & Pao. and St. 
Louis ASan Fran. RR . Merc. Trust Co. of St. Louis Is trustee; V . 84, p. 571, 
749. Pros., J. E. Gorman, Chicago.— (V. 84, p. 749.)

ROCKINGHAM RR.— Owns Gibson to Leak. N. C., 21 M miles. Opened 
May 1912. Incorporated In No. Car. in 1910. Stock, 572,000; par $100. 
Bonds, see table above. Pres., T . O. Leak, Sec. & Treas., J. LeGrand 
Everett. Offico, Rockingham, N . C.

ROME & CLINTON RR.— Owns road from Rome to Clinton, N. Y ., 13 
miles. Organized In 1869. Leased in perpetuity In 1891 to Delaware* 
Hudson Canal (now D. A H.) Co. and oper. by N. Y . Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 M% per ann. (3 M% J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on account of 
Federal Income tax; 3% paid July 1910: 1911 and 1912, 6M%:1913. 6M % ; 
1914, 6 K %  (3M % J. & J.); 1915. 634%; 1916, 6M % .— (V. 91, p. 1027.)

ROSCOE SNYDER & PA C IF IC  R Y .— Owns Roscoe, Tox..to Fluvanna, 
50 miles. Stock, $150,000. Dividends for year 1914-15, 25%; 1915-16, 
15% . O f the First Ref. gold 5s ($5,000,000), limited to $20,000 per mile, 
$168,000 aro reserved to retire $157,511 prior lions duo July 1 1917. held by 
Texas & Pacific R y . Bonds are subject to call on any interest day in blocks 
o f $1,000,000. V. 95, p. 1685. For year ending June 30 1916. gross. $168,
159; net, $84,063: lnt., taxes, See., $30,974; divs. (15%), $22,500; bal.. 
sur., $30,589. Pres., E. 8. Hughes; Treas., Henry James.— (V. 95, p. 
1685.)
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R A I L R O A D  C O M P A N I E S  
[F o r  abbrevia tions. A c . ,  see notes on  first pa ge .]

M i le s
R oa d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta nding

397 $100 $9,057,600
120 1891 1,000 3,494,000
127 1898 1,000 4,400,000

43 H 1899 1,000 1,350,000
59 1897 1,000 500,000
59 1900 1,000 500,000
58 1901 1,000 In treasury

1902 1,000 93,000
1912 1,000 374.000
1913 1,000 168,000
1911 1,000 100,000

27 1910 100 &c 225,000
6.75 100 255.700

nols B ridge & Belt RR

1912 £873,285
1914 See text

126 1894 1.000 2.500,000
1902 1,142,000

100 4.600.000
100 5,499,400

3,500.000
251 1897 1,000 4,000.000

43 1896 1,000 800,000
43 1896 1,000 400,000

of St Louis
42 1906 1,000 817,000

_ 1913 1,000 130.000

1890 500 &c 3.500,000m _ 1889 1,000 2,000,000
9 1902 147.000
9 1903 1,000 300,000

estern Ry

R a te
%

W h en
P a ya b le

L ast D iv id en d  
and M a tu r ity

P laces  W here Interest and  
D iv id en d s  are P a ya b le

Rutland— Stock cum 7% pref (tor common see text). 
First consol mortgage for $3,500,000 gold.Us.zc*&r 
Ogd & L Ch 1st M $4,400,000 gold assumed.Ce.xc* 
Rut-Can first M gold assumed $l,350.000--OB.xc*
Bennington <fc Rutland—-1st ref M g ass-----N .so* &r

Second M g assumed sub] to call since 1901.N.xc* 
Chatham & Leb Val 1st M $500,000 g p & 1 guar. (I 
Equip trusts $1,000,000 g $100,000 yearly.AB.xc&r 

do do due $34,000 yrly (V  94,p l250).CLzc*
do do due $14,000 y ea r ly -----------------------z

Ogd Ter Co M glnt gu s f $10,000 yly July '16-Gc* 
Rutland Toluca & Nor— 1st M g gu red Oct 15-NC.xo* 
Rutland & Whitehall RR— Stock (no bonds) - - - - - - - 
St Clair Madison & St Louis Belt— See Missouri & 1111 
Sag Tuscola & Huron— See Pere Marquette RR .
St John & Quebec Ry— 1st M deb stk guar see text-----

Second mortgage deb stock guar see text--------------
St Johnsb & Lake Champ -1st M ($1,328,000 gu).xc*
St John’s River Terminal— First mortgage. ..........N
St. Joseph & Grand Isl Ry— Common stock.-------

1st prof stock 5% non-cumulatlve $5,500,000-----
2d pref stock 4% non-cumulatlve----------------------
First mtge $5.O0O,OOO gold....................... Ce.xc*&r
Proposed Ref. mortgage $15,000,000 (see tex t )-----

St Lawr & Adirondack Ry— 1st M $800,000 g — N.xc*
Second mortgage $400,000 g -------------------------N-x

St Louis & Cairo— See Mobile & Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis El Reno & W— 1st M $817,000 g red (text) 
St Louis Iron Mt & Southern— See Missouri Pacific 
St Louis K ennett & S E RR— 1st M  $150,000---- 
St Louis Memphis & S E— See St Louis & San Fra 
St Louis Merchants’ Br Term— 1st M gu p & 1 g.SSt.zc 

Merch Bridge 1st M red since Feb 1 1909 at 110-SSt-z
e i  I  e. M 'C n l lA n ___ P l r o t  m n rtr rn r ro  crnlH 7.

4H  g
4 g
4 g 
4H  g
5 g 
4 g
4 H g 
414 g
f *

t*

& N 
& S 
& J& o 
& N 
& O 
& J& o

-F  15

J & D

Jan 15 ’08 1M % 
July 1 1941 
July 1 1948 
July 1 1949 
Nov 1 1927 
Mch 1 1920 
July 1 1951 
Oct 1917 
To M ay 1927 
To Apr 1928 
1916 to 1925 
Oct 1 1930 
N ov 15 ’16. 1H

1962

Grand Cent Term ’l, N Y 
do do
do do

City Trust Co, Boston 
Grand Cent Term’l, N Y 

do do
do do
do do

Guaranty Trust Co, N  Y  
do do

Northern Tr Co, Chicago 
United Nat Bank, Troy

Bank of Montreal, Lond

J* M & S 
J & J

Mch 1 1944 
July 1 1952

Company’s office, Boston 
New York

1902. 5%

4 g J & J Jan 1 1947 U S M tge & Tr Co. N  Y

Second M $300,000 g red par beg Oct 1912 -
St Louis Peoria & N W Ry— See Chicago & North

5 g
6 g

4 H

6

§■
i i

j  & j 
A & O

J & J

A & 020

A & O  
F & A 
A & O  
M  & S

July 1 1996 
Oct 1 1996

Aug 1 1926

Oct 1 1930 
Feb 1 1929 
Oct 1 1922 
Sep 1 1928

New York Trust Co, N Y 
Eaultable Trust Co, N Y

Last coup paid 1907

(S E M o T r Co, Cape 
\ Girardeau, M o 
Farm L&TrCo,NY;&StL 
Farmers L  & Tr Co, N Y 
St Louis Union Trust Co 
State Bank, Chicago

Lines to Ticonderoga, & o_........... 18
Trackage (for pass, trains only) 

to Montreal.............................--53

RUTLAND RR.— (See Maps N . Y . C. A  H . R. R R .)— 468 miles, viz.: 
BR. Lines Owned—  Miles. Leased, Ac.—  Miles.

Bellow’s Falls, Vt., to Ogdens-
burg, N. Y ..............- ...............283

Rutland, Vt., to Chatham, N. Y.114
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 

RR ., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029: V . 73, p. 437: V . 72. p. 88, 822. 
In M ay 1915 the I. S. Commerce Commission ordered the company to soil 
the Rutland Transit Co. by Dec. 1 1915: six of the Transit Co. ships were 
sold in Aug. 1915. V. 101, p. 695; V . 100, p. 1753.
The N . Y . .N . H . & Hartford on May 9 1912 obtained authority from P. S. 
Commission to purchase from the N. Y . Cent. & Hudson River RR . the 
remaining one-half interest In the $4,704,100 pref. stock, the other half 
having been acquired In Feb. 1911: in Dec. 1915 suit by the minority stock
holders’ committee to restrain the purchaso was dismissed by the N . Y . 
Court o f Appeals (V. 101, p. 1974). V. 94, p. 1317: V. 95, p. 48, 1609. 
Minority stockholders’ committee (Columbia Trust Co., N . Y . ,  depositary. 
V. 93, p. 1464; V. 94, p. 68). V. 93, p. 1601, 1789: V. 94. p. 1187, 1257; 
V. 95, p. 680; V. 96, p. 1703: V .97 .P . 1052; V. 101, p. 213. Loans and bills 
payable outstanding March 31 1916, $724,500.

STOCK.— In Oct. 1912 all but $199,400 com. stock had been exchanged 
for pref.— 10 of common for 1 of preferred. V. 72, p. 439.
Dlvs. on pre-\ '97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. 1906-08. 1909-15. 

ferred..%J 1 2 2 3 4 3 1 0 0  1)4 (JanJ 0 
Accumulated dividends on pref. said to aggregate about 221% Jan. 1915.
E A R N IN G S .— 8 mos., (1915-16--------Gross, $2,652,365; not, $821,075

Jan. 1 to Aug. 31. (1914-15______ Gross, 2,274,298: net, 629,426
RE PO R T.— Report for calendar year 1915 In V. 102, p. 1807.

D educt—  1915. 1914.
Int. on bonds____$494,011 $499,824
Rentals, &c........  67,428 54,316
Improvements,&c. 39,274 204,008

Year ending
Dec. 31—  1915. 1914.

RR. revenues_$3,549,591 $3,526,095 
Net, after tax- 874,189 592,446
Total net Inc. 1,058.803 758.148 .  .

Balance, surplus______________________________________ $456,170 None
Directors.— A. H . Smith (Pres.), Harold S. Vanderbilt, William Rocke

feller. John T . Pratt, Geo. F. Baker, Wm. H. Newman, New York; T . De 
W itt Cuyler, Philadelphia; Geo. T . Jarvis (V .-Pres.). Perclval W . Clement, 
Edmund R. Morse. Rutland, Vt.; W . Seward Webb, Shelburne. Vt,; How
ard Elliott (V .-P .).E . G. Buckland, New Haven, Conn.— (V . 100. p.475, 
1438, 1504, 1753; V. 101, p. 213. 695. 1629. 1974; Vol. 102 p. 1718, 1807.

RUTLAND TOLUCA & NORTHERN R R — Rutland to McNabb, 111.. 
27 miles. Leased to Chicago & Alton RR ., which owns all the $97,000 
stock, for 999 years from Oct. 1 1910. and guarantees the bonds, prln. A int. 
V. 93, p. 408. Pres.. W. G. Blerd; Sec. and Treas., H. E . R . Wood. 
Office 900 Transportation Bldg.. Harrison and Dearborn Sts., Chicago.—  
(V . 93. p. 408.)

R U TLA N D  & W H ITE H A LL  R R .— N . Y . State Line to Castleton, V t., 
6.75 m. Leased 1870 in perpetuity to Rensselaer & Saratoga R R . (rental, 
$15,342— 6% on stock, less U. S. income tax); operated by Del. & Hudson.

ST JOHN & QUEBEC R Y .— Owns road Fredericton northwestt to 
Centrevlllo, 88 miles, was opened Jan. 1915, and Fredericton southeast to 
Gagotown, 33 miles, in Mar. 1915. , , , _  . , .

In June 1916 the Canadian Federal and Provincial Governments had 
sanctioned, with a subsidy of $3,200 p. m. as a minimum, a now route, 165 
miles in length, from Centreville via Gagetown to Westfield, on the Cana
dian Pacific, with trackago rights on that road to St. John, and construc
tion was under way south from Gagetown to Westfiold.

To bo leased and operated when completed for 999 years as part of the 
Government railway system at a rental of 40% of gross earnings.

The 1st M. debenture stock, unconditionally guaranteed, prln. & Int., 
by the Province of New Brunswick, Is secured by a mortgage to the Pru
dential Trust Co. of London and Montreal, with power to issue additional 
l oan capital ranking equally as to security up to an aggregate o f $25.000 p.m 
Callable for 1 % s. fd. begin. In 1922 at 105. V. 94. p. 1450: V. 95. p. 1747.

2d M . debenture stock unconditionally guaranteed, prln. & Int.. by tho 
Province of New Brunswick, Is secured by mortgage to the Province Tor 
additional $10,000 per mile on the same mileage as the 1st M . bonds. 
V. 98, p. 1001. Pres., F. W . Sumner, and Sec., Edw. Gironard, Moncton, 
N . B — (V. 98. p. 1768.)

ST. JOHNSBURY & LAKE CHAM PLAIN  RR.— Owns Lunenburg. V t.. 
to Maquan Bay, on Lako Champlain, 120 miles. Victory branch, sco V. 
103, p. 1033. The road is operated Independently, although a majority o f 
tho stock Is owned by the Boston & Lowell, leased to the Boston & Maine. 
Notes payable June 30 1916, $940,435. Stock, com., $2,452,449; prof., 
$1,154,400; par, $50. In 1915-16, gross, $372,954; not Income after taxes, 
&c., $27,483; Int. on bonds and notes, $109,054; def., $81,571.— (V. 101, 
p. 846, 1093; V. 103, p. 1033.)

ST. JOSEPH & ORAND ISLAND RY.— Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stouts to Highland, Kan., 7 m. In Sopt. 1914 dis
continued trackage, St. Joseph to Kansas City, 61 miles. V . 99, p. 817.

H ISTO R Y .— A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos & Grand Island Railroad, sold In foreclosure. Union 
Pacific June 30 1916, owned $4,239,700 com., $4,558,850 first prof, and 
$3,309,079 2d pref. V. 84, p. 52, 571; V. 92, p. 597, 1244. On July 9 1915 
Circuit Court of Appeals in a suit by certain prof, stockholders roversod the 
docision of tho lower court, which held illegal tho control by tho Union 
Pacific RR . Co. Tho appeal of the plaintiffs from this decision to the 
U S. Supreme Court was voluntarily dismissed June 12 1916. In June 1916 
tho preferred stock deposited with tho committeo referred to in previous 
reports was all sold to tho Union Pacific R R . Co. V . 102, p. 1812.

D IV IDENDS (% )—  /1898 1899 1900 1901 1902 None
On first preferred_________- _______\ 5 3 3 5 5 Since

BONDS.— Bonds for $1,000,000 can bo sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. See listings in V. 64. d . 1138; 
V. 94, p. 763. In Oct. 1913 action was deferred on proposed now bond issue, 
owing to ponding stockholders' suit. V. 95, p. 420. 1123. 1536.

E A R N IN G S .— 2 mos., (1916_____ _____ Gross, $372,284; not, $131,743
July 1 to Aug. 31. \1915................. Gross, 245,652; net, 21,040

A N N U A L  RE PO R T.— Fiscal year ends June 30. Report for 1914-15 
was in V. 101, p. 1802. Results for 1914-15: Oper. rovenuo, $1,507,314 
net, after taxes, $239,126; other inc., $43,323; charges, $260,013; bal., sur. 
$22,436. In 1913-14. oper. rev., $1,612,258; net, $96,336. Pres .-Treas. 
Graham G. Lacey; Sec., W .N . Purvis.— ( V. 101,p. 213,1802; V . 102,p.1812.)

ST. JOSEPH SOUTH BEND & SOUTHERN R R — Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leasod to Ind. 111. & Iowa R R . (now New York Central R R .) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 15 
1905; 5% per annum on pref. and 2% on com. are paid yearly (M  & S 15) 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911, Sept. 1913 and 
Sept. 1915 paid %  extra on common. No bonds.— (V . 101. p. 775.)

ST. LAW RENCE & A D IR O N D A C K  R Y .— (See Maps N . Y . C. Lines.) 
— From Malone, N . Y ., to Adirondack Jet., 43.07 miles. Leases from 
Grand Trunk Ry., Valleyfiold to Boauharnois. Quo., 13.3 m., and has 
trackage rights over Can. Pac. from Adirondack Jet. to Montreal, Que., 
8.80 m.; total, 65.17 miles. Now York Contral R R . owns entiro stock, 
$1,615,000, and in 1915 leased tho road for 21 years from Jan. 1 1916. 
V. 102, p. 1443; V. 99, p. 1599; V. 101, p. 450, 775.

Dividends, 1901, 2>4%: 1902. 2 M % : 1903, 3%; 1905, 1 ^ % : 1906 and 
1907, 5%: 1908, 4%; to 1910, none; Dec. 31 1911, 4%; sinco, nono.

As per lease o f Jan. 1 1916, tho earnings are now included with those of 
tho lessee.— (V. 101, p. 775.)

ST. LOU IS BRO W NSVILLE  & M EXICO R Y .— See Now Orloans Texas 
& Mexico abovo.

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno, O. T . 
42 m., opened In 1904. Ft. Smith & West, acquired 51%(of stock in 1906.

Stock, $970,800 July 1909. In N ov. 1915 Arthur L . Mills, Fort Smith, 
was made receiver. V. 102, p. 251. Loans and bills payable, &c., June 30 
1915, $496,221. Year 1914-15, gross, $58,602; oper. surp., $3,395: int., 
taxes, &c., $64,470; bal., def., $58,327. Pres., J. C. Van Riper.— (V. 83. 
p. 872; V. 102, p. 251.)

ST. LO U IS K E N N E TT & SOU THEASTERN RR .— Owns Konnett, 
M o., to Piggott, Ark., 19 miles. Stock June 30 1913, $300,000, of 
which $85,000 In treasury; par, $100. Bonds auth., $150,000 1st 6s, dated 
Apr. 20 1913, o f which $130,000 Issued to rotire old bonds. Yoar ending 
June 30 1915, gross, $66,229; net, $8,354; int. and taxes, $12,745; bal., 
def., $2,118. Pres., W . D. Lasswoll; V.-Pres. H. B. Pankoy; Sec. & 
Treas., Gus Lasswoll. Office, Kennott, M o.

ST. LOUIS MERCHANTS’ BRIDGE TERM INAL RY.— O RG AN I
ZAT IO N .— Double-track road from near Union Station, via Main St., Had 
St., &o., to Ferry St., opposite the Merchants’ Bridge, 4.01 m.; It owns and 
oontrols the Madison 111. & St. L . Ry.. 1.91 m.; total, 5.92 miles. Leases 
Merch. Bridge (1.99 m.) for Int. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000; Issued to June 30 1915, $2,939,500; par, *100; 
of this the Terminal RR. Association owned $2,939.300 June 1915. 
On June 30 1916 there was due to Term. R R .o f St. L. $1,545,000 for ad
vances under Its guaranty. In Nov. 1893 Term. RR . Assoc’n of St. L. 
guaranteed by endorsement the prln. and Int. of its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V. 91, p. 1448.

E A R N IN G S — 2 mos., f 1916-- - .......... Gross, $424,985; net. $130,594
July 1 to Aug. 31. 11915................Gross, 296,742; not, 80,014

Year ending June 30 1916, gross, $20,245,527; not, after taxos, $616,03,8; 
other income, $620,773; charges. $1,116,419; bal., sur., $120,392. In 1914
15, gross, $1,813,468: net. $412,507.— (V . 91, p. 1448.)

ST. LOUIS & O’FALLON R Y — East St. Louis, III., to Mine No. 2. 8.64 
milos. Incorporated in Illinois June 1 1896. Stock, $150,000, all Issued; 
par, $100. Bonds, see table above (V. 76, p. 103). For year ending 
Juno 30 1915-16, gross, $234,159; not. $130,181. In 1914-15, gross, $183.
755: not, $89,761. Pres., William Cotter, St. Louis, Mo.; Soc.-Treas., 
Philip Marsh.— (V. 77, p. 1747; V. 103, p. 62.)

ST. LO U IS— SAN FRANCISCO Ry.— As after reorganization:
Lines owned (3,866 m.) Miles. Lines owned (Con.) Miles.

■ — ■ —  Southeast Jet., M o., to Lux-
ora, A rk ..............................  242

Nash, Mo., to Hoxio, Ark------- 121
Ft. Worth to Menard, Tex-----  235
Texas State Lino to Ft. Worth. 64

§uan. Acme & Pacific-----------  79
ranches______________________ 638
Leased & controlled by stock—■

K. O. Ft. S. & M .— see this co. 921
Kan. C ity Mom. & Blrm..........  290
St L  San Fr of Tex.......... ,_____  235

St. Louis, M o., to Okla. C ity__543
Springfield,Mo.,toK.City,Mo._ 191
Monott, M o., to Red R iver____ _ 288
Okla. City to Red R iver..........  175
Sapulpa to Denison, Tex______  193
Peirce City, M o., to Ellsworth,

Kan...................................    325
Hopo, Ark., to Ardmore, Okla. 224 
Beaumont, Kan., to Red River 318 
Fayetteville, Ark., to Okmul

gee, I. T ................................  144
Tulsa, I. T ., to Avard__________ 175 . . . . . .

Total (excl. 202 m. trackage)..5,257
O R G A N IZA T IO N .— Incorporated in Missouri Aug. 24 1916 and will 

succeed on or about Nov. 1 1916 per plan in V. 102, p. 896, 1061, to the 
properties o f tho St. Louis & San Francisco RR., foreclosed under tho First 
Lien and also tho Refunding Mortgago. V. 102, p. 2167, 1256, 1342.

J. & W. Seligman & Co. and Speyer & Co. acting as reorganization man
agers with the Guaranty Trust Co. and Leo, Higginson & Co. organized a 
syndicate to underwrite the $25,000,000 cash requirement o f the roorg.

Properties Omitted from Neio Company— See Each Company. 
Chicago & Eastern Illinois RR . Co., New Orleans Toxas & Mexico RR . 

Co. and allied companies. New Orleans Terminal Co.
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[For abbreviations, & c„ see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $48,480,000
100 9,452,026

3,866 '15-16 93,398,500 4 g J & J
3,866 1916 25,000,000 5 g J & J
3.866 1915 40,547,818 6
3,866 1915 35,192,000

U86l 1881 1,000 9.484,000 6 & 6 g 1 & J
seo th at com

July 1 1917 a ro cover© d by cash su bscribed under Pi___ 1907 1.000 162,000 5 g J * J
___ 1907 1,000 17.000 5 M & S
___ 1907 1.000 489,000 5 g F & A
___ 1907 105.745 5 F & A15
___ 1908 1,000 99,181 6 J & J15
___ 1909 1,000 795.000 5 g A fr. O
___ 1910 1.000 580,000 5 g F & A

1910 5,000 45,000___ 1911 1,000 1,036.000 5 A & O___ 1912 1,000 1.6S8.000 5 g M & s
— 1912 1.000 1.350 000 5 e M &S15
___ ____ 100 15.000,000 4 g Q— J
- -- ____ 100 1.713,400 10 g r & J
- - - -- -- 1,000 12,661,000 4 J & J
___ 100 8,102,500 6 g Q— J

2,649 1901 1.000 &c 68.562,000 4 g T & J
5.071 1907 $ & fr 69.384.216 5 g M & N

144 1903 1,000 2.880.000 5 g A A O
- - - 1902 1.000 100,000 5 g J & J

prece ding p ago
1911 2,250,000 5 T A D
1912 1.000 2.600.000 6 g \r A S

82 1879 1,000 74,000 6 g F A A
101 1880 1,000 168,000 6 g F A A
64 1887 1,000 439,000 5 g A A O

188 1896 1.000 1,558.000 4 g J A J
112 1897 1.000 829.000 5 g A A o
103 1899 1,000 145.000 4 g A A o
106 1900 500 &c 47.000 4 g A A o

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Common stock $250,000,000 v t c .

Scries A  4% callable at par and int----------
Series B 5% callablo at 105 and Int----------

Adjust M  cum $75,000,000; ser A  6%, call------ Ba
Income M  non-cum $75,000,000; ser A  6%, call. Un 
Old Gen M gold (1st on 058 m)$3,681.000are6sUs-zc* 
Kansas C ity Ft Scott & Memphis Systom bonds—  

E n u iv m e n t  T r u s ts  (Amts, maturing July 1 1916 to
Equip notes gold Series I  gold duo soml-ann______ x

do do Series K  duo $17,000 s-a---------SStx
do do Series L (V .  84, p. 1429)_______SStx
do Ser M  Pull’n eq notes gd $26,436 quar. _ .x
do Ser O gu, duo $33,000 s-a___________ PiPx
do Ser P  g, due $132,000 or $133,000 s -a ...x
do Ser Q g duo $72,000 or $73,000 s-a_____ Cex
do notas Ser R due $5,000 s-a________________x
do Ser S due $74,000 s-a (A  A O ).................Gx

•Frisco Const’n Co eq. notes ser A g gu dues-a.Col.x 
•Frisco Const’n Co eq notes Ser B g gu due s-a.N.o 
O ld  S e c u r it ie s  to  be R e t ire d  (.a lon g  w ith  c a p ita l  s to ck )—  
K  C F S & M pref stock trust certs $15,000,000 gua 
0 A E I  common stock tr certsl payable at 250 - Eq .z

guaranteed gold redeem___/payableat p a r .E qx
Pref stock trust certs g gured 150..................Eq.x

Refunding mortgage gold $85,000.000___G.xo^Ar*
Gen lien $109,850,400 g red (tex t )-----Ba.xc’ Ar*
Ozark & Cher Cent first M gold assumed red par.N.x
Musk Cy Bridge 1st M g Int rent red 105____SSt.zo*
N  O Tex & M  Dlv 1st M  g— See that company on a 
Two-year collateral notes $2,250,000 red text -OB-x
Two-year secured gold notes red 101----------Eq.xc
Mo A W  Dlv 1st M g $5,000 yearly drawn 105 ,zo*
St I, & San Fran coll trust g s f not dr’n ___Us.zc*

Collateral trust mortgage on branches gold Un.zc* 
Consol mtge (V  64. p 1801) gold, no option. Ba.z 

Southwest Dlv M $1,500,000 red at par g--.Ce.zc* 
Cent Dlv 1st M gold $3,462,000 red at 102H-N.zc" 
Northwestern Division mtge redeem 102/4--N.zc*

July 1 1950

an)—
To Jan '17

N  Y  and other cities 
do do

I f  earned 
do

Bankers Trust Co, N Y

FirstNatBk, N Y  or Chic 
Bankers T r Co, N Y & S tL

To Nov 15 1917 Merch Loan & T r  Co, Chi 
Jan 1917 to T8 Prov Life & T r  Co. Phila 
Apr 1917 to '19, Bankers Trust Co, N  Y  
Feb 1917 to ’20 Central Trust Co, N  Y  

Co’s office, 71 Bway, N  Y  
Guaranty Trust Co. N Y  
Columbia T r Co. N Y  
N  Y  Trust Co. N  Y

Bankers Trust Co. N Y 
July 1913 int not paid 

do 
do

July '14 coupon not paid 
May 1914 coup not paid 
See text
St Louis Union Trust Co

Apr 1917 to '23 
-----  S 1917

1913
1914
1919
1920 
1987 
1996 
1947
1929
1930

June 1913 coup not 
Sept 1913 coup not 
Bankers Trust Co, 
United States Trust, 
Union Trust Co. N 
Bankers Trust Co. 
Bankers Trust Co, 

do do
Bankers Trust Co,

paid
paid
N Y 
N Y 
Y

N Y
N Y

N  Y

(1H

Securities Not Disturbed by the Plan.
(a) St. Louis & San Francisco lty. Gen. M . 5% & 6% gold bonds, duo 

1931. (b) All Its equipment trust obligations maturing after July 1 1917.
(c) Kansas C ity Fort Scott & Memphis Ry. Co. System, all bonds. 

Securities o f St. Louis-San Francisco Railway. 
i Prior Lien M ., Noto Issuable, " A ” 4% , $93,398,500; “ B”  5%,$31,811,500 
Limited to $250,000,000 Issuablo hi separate scries bearing such inter

est rates not to exceed 6%, maturing at different dates and redeemable at 
such times, and premiums as may bo dotormined.
Series “ A ” 4% bonds, duo July 1 1950, callablo at par and int.—

(a) Carrying interest from July 1 1915, issuablo hi partial ex
change for Ref. M . 4s and Gen. Lien 5s_____  v«6S 763 760

(6 Carrying interest from July 1 1916 in partial exchange for ’
other disturbed securities_____________  *04 an a oca

Series “ B ”  5%  bonds, duo July 1950, callable a t"l05 andTnV.—  *
Carrying Int. from Jan. 1 1916, sold to Purchase Syndicate,_x25,000,000 
Carrying Int. from Jan. 1 1916 for purposes of now company. 6,811,500 

Reserved to retire $5,306,000 Equip. Trusts duo aft. July I 1917 5,306,000
Reserved to retiro $9,484,000 Gen. M . bds., duo 1931, undist.. 9,484,000 
Reserved, Issuablo after Jan. 1 1917, at par, for now equipment 

and improvements: (a) Prior to Jan. 1 1922, for ontiro cost
at rato o f $5,000,000 annually, viz., equip., $2,000,000; im
provements, $3,000,000; (6) A fter Jan. 1 1922, for two-thirds 
of cost at tho cumulative rate of $8,000,000 biennially (equip.
$4,000,000, impts., $4,000,000)........................ ...................  65,000,000

Reserved for Issue at par to construct new mileage or acquiro 
other linos of railroad or stocks or bonds representative thereof 
(or after Jan. 1 1931 for two-thirds cost o f equipment or for 
improvements and additions, $4,000,000 bionnfally_________ 45,000,000

(2) Cumulative Adjustment Mtge. Presently Issuable, $40,547,818 “A ”  6%. 
Limited to $75,000,000 Bankers Trust Co. and somo individual, Trus

tees. Interest payablo at such rate not exceeding 6% por annum as fixed 
at tmo o f issuo, but payablo, prior to tho maturity of tho principal, only out 
o f tho ‘ ‘Available Net Income.”  Interest accumulated must bo paid at 
or before maturity, but accumulations shall not bear interost.
Series A , 6%. carrying Interest from July 1 1915, maturing

July 1 1955, and redeemable at par and int., to bo Issued In
partial oxchango for securities embraced in the plan........ -$40.547 818

Reserved for 33 1-3% of cost of equipment and improvements ’
„at ,after Jan. 1 1922. $4,000,000 biennially 

($2,000,000 for equip, and $2,000,000 for improvements).. 20,000,000 
Reserved to bo issued at par after Jan. 1 1932, at tho cumulative 

rato o f $3,000,000 annually for that part o f the cost o f im- *
provoments and for additions other than new mileage, in re
spect o f which Prior Lion Mtge. bonds shall not be issued.. 14,452,182

(3) Non-Cum. Income Mtge, Bonds, $75,000,000; Now Issuable, $35 192 000 
Limited to $75,000,000. Trustees, Union Trust Co. o f New York and

some individual. To bear non-cumulativo interest at such rate not ex
ceeding 6% per annum as may be named at time of Issue, but only after the

Saymcnt therefrom of all interest on tho Adjustment Mortgage Bonds 
erics A , 6%, ranking for interest from July 1 1915, maturing '
July 1 1960, redeemable at par and int., to bo issued at once-
(a) $34,692,000 In partial oxchango for General Lien 5s, and
(b) $500,000 to adjust indebtedness_____________  «35 tqo non

Reserved for issuo at par for improvements, additions and'oauiD- ’ ’ u 
ment, 1922 to 1931, $2,000,000; thereafter $3,000,000 yearly 39 808 000

(4) Non-Cum. Pref. Stock, $200,000,000 Auth.; Presently Issuable, $9!452 02fi 
Entitled to rocoivo for any fiscal year such non-cumulativo d v donds 

as may lie determined by tho board, provided for tho two fiscal yoars next 
preceding tho full interost shall have boon paid on the Incomo Mortgage 
bonds. Issuablo In sorios and rodeomablo, in whole or in part at such 
premiums, &c., as may bo fixed at timo of issuo 1 ’ “ “ Hucn
Presently issuablo as 6% pref. stock (rodeomablo if aliowod by 

laws at par and div.) for adjustment of outstanding dobt $7 000 000 
For future purposes, with maximum dividend rato to bo fixed

at timo of issuo at not over 7 % ............................................ 7.193,000 000
(5) Common Stock, $250,000,000 Authorized; $48,481 000 Presmihi T w  'nhi*
For sale to purchaso syndicate................. ,UUU g m fsn oori
For adjustment of outstanding Indebtedness..... .................  s 'w innJI
Reserved for future issue for corporate purnosos, nrtekceedlng^Ol ,520,000 
Five-Year Voting Trust— Right to Pledge New Stock under Prior Lien Mortaaae 

Tho new prof, and common stock will bo hold for 5 years bv these voMng 
trustees: Frederic W . Allen, James \V. Lusk, Charles *H Sabin6 lamas 
Speyer, Frederick Strauss, Eugono V. R . Thayer and Fostus J Wado 

Tho now pref and common stock it Is understood, will bo pledged'as 
part security under tho Prior Lien Mortgage. 1 B0U as

Distribution of New Securities and Cash— Holders__
(1) For Ref. 4. and Gen. Lien Bonds and 4% Guar. Trust Certificates Issued 

for Kansas City Fort Scott & Memphis Prefaced stock “

Existing _ Amount Prior L ien*11 Cum?Ad
Principal. Outstanding. Cash. Ser. A  4 % . Mart 

Ref. M tge. 4s_$68.557,000 a9% +/$51,417,750 $17,i;

Gen. Lien 5s.. 69,384,000 b6% +  

Do Intorest c ______

4% Trust Ctfs 15,000,000 ........ .

m. Adi. 
irl. 6%. 
,139,250

Income. 
M ori. 6%.

x25 ..................
17,346,000 >$34,692,000

2 °X - 5° %

d75%
17,346,000 

d25%
......... x$2,312:568

paid on t 
from Nov
—soo (a ), e Bearing in t.from  July 1 1916. x: Carrying' cumulativeTn't" 
from July 1 1915. y  Entitled to int. from July 1 1915, if oarned.

(2) For Other Bonds in the Plan:— Amount ---------- WillReceive-
Existing Securities—  Outstanding. Cash.

Consol. Mtge. 4% bonds--------$1,558,000 10%
Southwest. D iv. 1st 5% bonds.. 829,000 (a )6 tf%
Central Div. 1st 4% bonds------- 145,000 (a )3 ^ %  125%-
Northwost. D iv. 1st4% bonds.. 47,000 (a )3 ^ %  125%-
Trust Mortgage 5% of 1887-----  439,000 (a)6M% 125%-
TrustM tge. 6 % bondsof  188 0 -  182,000 (a )1 2 'A %  125%-
M o .& W est D rv .ls t6 % b d s ... 74,000 (a) 12%%  125%-
St. L. Wichita & W . 1st M . 6s.. 304,000 (o)12% 125??-
MuskogeoCity Bdge. Is tM . 5s. 100,000 5% 125%-
St. L . Mem. & S. E. 1st M . 4s.. 225,000 5% 125%-
Chester Per. & Sto. Gen. 1st 5s 140,000 ____________ 125%-
Pemiscot RR . 1st M . 6% bonds 
Kennett & Osceola RR . 1st 6s..
So. Mo. & Ark. R R . Is tM . 5s..

Prior Lien, A , 4%  
100%-$1,558,000 
125%- 1.036,250 
'  ‘  181,250

58,750 
548,750 
227,500 
92,500

380.000
125.000 
281,250
175.000140,000 __________

54.000 100% & Int.
65.000 100% & int.

--------------  4,500 100% & int..............................
Ft. W . & R i° Gr. Ry. 1st M . 4s- 2,923,000 ______ _____ 100%- 2,923,000
Ozark & Cher. Con. Ry. IstM.5 s 2,880,000 (a) 1 X  % 125%-c3.600,000
Quanah Acme & Pac. Ry. 1st 6s. 1,758,000 (a) 1/$?? 125%- 2,197,500

,, J ® > n Cl?‘L ,nTt?rcsl fro5n '^st matured coupon to July 1 1916, from which aato said Prior Lien bonds bear interest.
(c) Depositors will receivo in money M  o f 1% and either (1) 125% In 

Prior Lien, Series A, 4% bonds or (2) 100% In said Prior Lien bonds and 
20% in cash, interest to be adjusted. V. 102, p. 976.

(3) For Shares o f St. Louis & San Francisco RR. See V. 103. p. 62 240 
Cl% sj S  Amount I f  Paying Prior Lien ’ Common

Stock-— Issued. Cash. Series B, 5%. Stock v . t . c .
ls tp r e f . . .$5,000,000 50%-$2,500,000 b50%-$2,500,000 100%-$5,000.000 
2d p re f.. . 16.000.000 50%- 8,000.000 b50%- 8.000.000 90%-14 400 000 
Common .29.000,000 50%-14.500,000 b50%-14,500,000 82%-23>801000

Total .$50,000,000 $25,000,000 $25,000,000 $43,180,000
b Subject to withdrawal by syndicate at 85% flat for bonds as withdrawn 

as to holders of “ purchase warrants” only. Holders who elect to pay 
the entiro purchase price their securities are not subject to withdrawal by 
thesyndicate. These bonds carry interest at 5% p. a. from Jan. 1 1916. 
. . a  OIj Managers plan to acquiro tho outstanding stock
and 1st M . 6% bonds o f New Mexico & Arizona Land Co., and to re
capitalize it at $1,000,000 common stock, whereof $500,000 will be deliv
ered pro rata to the Railroad stockholders participating in the plan.

(4) To Noteholders, &c., (Plus Pro Rata Share of Collateral) V. 102 p 2343 
Existing Amount -----— ----- Will Receive

Securities—■ Outstanding.
5%  secured notes, due ’131 $2,250,000

see V. 103. p. 407------ J V.102.P.1718
6% secured notes, due ’ 141 2,600,000

see V. 103, p. 62-------- /
Trust Certs. C. & E. 111. shares—

Pref. $12,153,750, rep-1 8.102,500
resenting at 150%. . /O.&E.Ill. prof. 

Common,$16,944,500,1 6,777,800
represent’g at 250% JC.&E.I1I. com.

N . O. Tex. & Mexico____(For release)
N . O. Terminal R y .......... (For release)

Cash. 6% Pf. Slk. Com. Stk.
-----------  $834,795 $556,582

37.10% +  24.73& +
$270,000 1,350,000 ____

. 10.38% +  51.92%+ .......... .
(with 100% in said C.&E.IIi. stk.)

---------------------------  1,458,450 202,562
............ - 18% 2 H %
---------------------------- 2,033,340 288,056
- ............  30% 4 U %

500.000 Z636.800 ____
116.000 650.000 ............

x Also $500,000 6% Income Mortgage bonds. Series A.
Cash Requirements.— The sum of $25,000,000 is applicable under tho plan 

as follows: Payment o f equipment obligations due July 2 1916 to July 1
1917, $1,952,752; interest on Ref. Mtge. and Gon. Lien bonds and on bonds 
Issuable in exchange therefor to July 1 1916, $11,102,337; judgments, $2,
000,000; underlying bonds, $434,150; reorg. expenses, $5,333,000; impts. 
new equipment and additional working capital, $4,177,761.

EAJIN INGS.— Showing net, after rentals but before int., s. fd. & diset
2 mos to Aug. 31.(1 9 1 6 -......... ...G ross, $9,291,520; net, $460,001

(5,257 miles.) 11915----------------- Gross, 7,304,472; net, 31,407
Earnings of Lines Under Plan for Years ended June 30. Compare 1915-16 

V. 103, p. 1406.
reP % l , 1914-15. 1913-14. 1912-13. Av. 4 Yrs.V. 103, p. 1406.) $ $ $ $ e

Gross earnings..48,403.390 42,974,573 44,923,569 46,050,298 44,012,199
Op. exp. & taxes.34,971,086 31,875,649 35,419,815 32,768,534 32!682>93

Opor income. 13,432,304 11,098,924 9,503,754 13,281,756 11,329,406
Othor incom e... 749,023 542,759 706,274 938,273 738,522

Total income. 14,181,327 11,641,683 10,210,028 14,220,029 12 
Estimated net earnings o f Quanah Acme & Pac. Ry., (acquired)

067,928
75,000

,142,928

985.940
511,010
265,000
579,119

T o ta l________________________________________________________  1 2

(1) Fixed Charges of New Company—
Interest on— $118,398,500 New Prior Lien M . bonds, $93,398.

500 Series A, 4% . $25,000,000 Series B, 5% — . . . . . . . . .  $4
$9,484,000 St. Louis & San Fran. Ry. Gen. M ., due 1931 
$5,306,000 Equip. Trusts, due after July 1 1917 (about). '
Sundry rentals and sinking funds (year 1915)______
Fixed charges in connection with Kansas C ity Fort Scott &

Memphis Ry. Co. Leasehold and Auxiliary Companies’ 
bonds, rentals, sinking fund and miscellaneous___________  2,817.121

Total fixed charges o f New Company...................................$9,158,190
(2) Contingent Charge Obligations—

$40,547,818 6% Cumulative Adjustment Mtge. bonds_________$2,432,869
$35,192,000 6% non-cumulative Income Mtge. bonds_________ 2,111,520

Total int. charges, fixed and contingent, o f New Company..$13,702,579 
Tho earnings during the two years o f tho receivership, it is stated, were 

materially reduced by charges for depreciation, improvements, &c.
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R A ILR O A D  C O M PA N IE S  
(For abbreviations, «fee., see notes on first page.]

St Louis & San Fran— (Concluded.)
St Louis Wichita & W  1st M redeem at 105 g . . . z c *  
Ft Worth & Rio Gr 1st M sold old 5s lnt red.Ce.xc*
St L  Memphis & S E 1st M  (seo text) call 105____c*
Southern Missouri A Arkansas 1st M  5s-----------
Pemiscot First mtge 6s........ ........................... .
Kennett A  Osceola 1st mtge 6s.......... - .............. .
Chester Perryvllle & St Geneviove 1st M  5s______

8t Louis Southwestern— Common stock $130,000,000 
Preferred stock 5% non-cumulatlve $20,000,000—  
First mortgage certs ($16,500per mile) gold.Ce.xc* 
Second M 4% inc $10,000,000 non-cum g-.Ba.xc* 
First consolidated mtge $25,000,000 g — Eq.xc’ Ar 
First term and unifyingM$100,000,000 g_Gxc*Ar* 
Stephenvllle Nor & Sou Tex 1st M g gu red I05.xc*
Paragould Southeastern 1st M  $5,000,000 gu-------
Car trust bonds, due $34,000 yearly..................... _x
do Ser A (V 90. p 1364,1491) $46,000 yly - .U s m x  
Special equip trust (V 96. p 1557) $33,000 s-an — x
Equipment gold notes ser D _______________________

do do Ser E due $85,000 semi-annually
do do Ser F, due $21,000 s a . . Q c*------

Guaranteed Bonds, &c.—
Gray’s P t Term 1st M guar p & 1 gold------ SSt.xoAr

1st ref Aext MS4.000.000 g red text gu p Al.Eq.xc* 
Cen A rAE  1st M $3,000,000 g red 105 text SSxc*Ar»
Shreveport Bdge A Term 1st M $500,000 g gu-----x

St Louis Troy & Eastern— First mtge $500,000— CC 
Equip notes $202,000 $15,000A$14.000 s-a.-SST.x 

St Louis Watkins & Gulf— See St Louis Iron Mt A Sou 
St Paul Bridge & Terminal Ry— 1st M $500,000-FCz 
St Paul Eastern Grand Trunk— See Chic A North West 
St Paul & Kansas City Short Line RR— See Chicago R 
St Paul Union Depot— First M gold, lnt as rental— z 

Consol mtge gold ($100,000 are 4s). lnt as rental ..z
Sallna Northern R R — 1st M  gold $1.500.000..........
Salt LC  Un Dcp A RR—  1st M $1,500,000 g red.Ba - -x
Salt Lake & Los Angeles— 1st M gold ext 1913-----G.c
San Antonio & Aransas Pass— Stock...........................

First M $21,600,000 g guar p A I (end).__Ce.zc* Ar 
Equipment trust obligations (see text)______________

Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

144 1879 $1,000 $304,000 6 K M A S Sept 1 1919 Bankers Trust Co. N  Y
223 1888 1.000 2,923.000 4 g J A J July 1 1928 Central Trust Co N  Y
341 1902 1,000 225,000 4 J & J Jan 1 1952 Bankers Trust Co, N  Y
93 1897 500-1000 4,500 5 J A .1 June 1 1939 - do do.
18 1894 500-1000 54,000 6 A A O Oct 1 1914 St Louis Union Trust Co
19 1897 1,000 65,000 6 .1 A 1) Apr 19 1917 do do
i i 1899 100-1000 140,000 5 J A J July 1 1919 Mercantile Trust Co St L

100 16,350,100- - - -
100 19,893,650 Apr 151914, M Office. 165 Bway, N Y

1,223 1891 1,000 20,000,000 4 g M A N Nov 11989 Guaranty Trust Co. N Y
1,223 1891 600 Ac 3,042,500 4 J A J Nov 1 1989 Bankers Trust Co, N Y
1,271 1902 1.000 22,261,750 4 g J A D June 1 1932 Equitable Tr Co, N Y

1912 1.000 8,155,000 5 g J A .1 Jan 1 1952 New York, London, Ao
105 1910 1.000 2,607,000 5 g J A J July 1 1940 New York and St Louis
37 1 000 5 1943

1909 1,000 102.000 6 A & O April 1917 to T9 Penn Co for Ins, Ao, Phil
1910 1,000 184,000 5 A A O April 1917 to ’20 U S Mtg A Tr Co, N Y
1913 1,000 462,000 5 g J A 1) To Dec 1 1923 Phila T r  A Safe Dop Co

* 1914 1,000 255.000 5 F A A To Feb 1 1924 U S Trust Co, N  Y
1914 1,000 1.275.000 6 A A O AAO 1917 to ’24 Guaranty Trust Co. N  Y

____ 1916 1,000 420,000 4 )4 « M A S15 Mar 15 1917-26 do do

16 1897 1.000 500,000 5 g J A D Deo 1 1947 N Y , Eq Tr A St Louis
1906 1,000 See text 5 g F A A Aug 11956 do do

45 1910 1,000 1,085,000 5 g J A J July 1 1940 Guaranty Trust Co, N Y
1905 1,000 450,000 5 g F A A Aug 11955 St Louis, Mo
1904 500 500,000 5 g J A l> Deo 11924 Miss Val Tr Co, St Louis

___ 1915 1,000 173.000 6 g M & S MAS 1917 to '22 St L  Union Tr, St Louis

. . . 1909 1,000 400.000 6 J A J Jan 1 1929 First Tr A Sav Bk, Chlo

I A P
1880 1.000 250,000 6 g M A N May 1 1930 Central Trust Co, N Y
1894 1,000 250,000 4 g A 5 g M A N May 1 1944 Northwestern Trust Co
1915 100 Ac See text 6 g J A J July 1 1945 Kansas Trust Co,Kan Oy

4.38 1908 1,000 1,035.000 5 g M A N Nov 1 1938 Bankers Trust Co, N Y
15 1893 1.000

100
300.000

l noo ono
6 g J A J Jan 1 1917 Salt Lake City

724 1893 1,000 17',544,000 4 g j A J Jan 1 1943 Central Trust Co, N Y
607.819 (See text below)

OFFICERS OF N E W  C O M PA N Y .— Pres., W . C. Nixon, St. Louis; 
1st V.-Pres., W . B. Biddle, St. Louis; 2d V.-Pres. and Gen. Mgr., E. D. 
Levy, Springfield; 3d V.-Pres., N . M . Rice, St. Louis; 4th V.-Pres., C. W . 
Hillard, Now York; Sec. and Treas., F. II. Hamilton, St. Louis.— V. 103, 
p. 845, 939, 1211, 1406, 1413.

ST . LOU IS SOUTHW ESTERN RY.'— System embraces:
St. Louis Southwestern Ry. Co.—

Main Lino— Delta to Texarkana411.8 
Main line trackage---------------- 1.6
Illinois Division (trackage)____161.3
Cairo and New Madrid Branches 63.4 
Grays Point Term. R y. (leased) 13.2 
Memphis Dlv. trackage, A c—  68.9 
Cent. Ark. A Eastern (leased)- 44.8 
Stuttgart*Little Rock Branches 78.5 
Shreveport Branch_____ _______62.5

Paragould S. E. Ry. (leased).. 37.3 
St. L . Southw. Ry. C o . o f  Texas—  

Main L— Texark to Comanche.373.8 
Fort Worth & Dallas Branchesl74.9 
Sherman & Hillsboro Branches 92.5
Lufkin Branch________________ 130.9
Steph. N . & S. T . (leased)____38.4

Total perated June 30 1916.1,753.8
The Stephenvllle North & South Texas Ry.. Stephenvllle to Gatesvilly 

75 m., and Edson (near Hamilton) to Comanche, 30 m.. Is leased from 
July 1 1913 with option o f extension for 40 years, or right to purchase at 
any time. V. 96, p. 1090, 1490, 1774: V. 96, p. 1841. Leases for 30 years, 
from July 1 1910, with privilege or purchase on payment of bonds, the Cent. 
Arkansas & Eastern, operating from Stuttgart, Ark., to England, and Rice 
Jet. to Hazen, total, 45 miles. See BONDS bolow. V. 90. p. 1045; V. 91, 
p. 397: V. 93; p. 104, 228: V. 94. p. 417, 632.

O RG AN .— Reorg. o f St. Louis Ark. & Texas, foreclosed In Oct. 1890.
F . 11909 1910 1911 1912 Oct. 1912 T3 ’ 14 ’15.
S. 12% 5% 4% 4 )4%  (J. & J.) 1 H %  4 H 1)4 0

BONDS.— First consols: auth. Issue, $25,000,000; unissued bonds were 
reserved to retire the balance o f 2d mtge. Incomes outstanding, $900 of 
consols for $1,000 o f Incomes. See V. 74, p. 831; V . 75. p. 790: V. 77, p. 
2160: V. 84. p. 1249; V . 87. p. 814: V. 88, p. 453.

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. Issue) 
oover all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, Ac., constructed or ac
quired with the proceeds of the bonds. Of the bonds, $12,269,000 have 
been issued ($4,114,000 in treasury) to provide terminal facilities at bt. 
Louis, Illmo and Fort Worth, upon which they will be a first lien, the re
tirement o f about $2,165,000 equipment obligations and Immediate re
quirements for additional equipment and improvements. Or the remain
ing bonds, $38,191,000 are reserved to retire prior lien bonds of the company 
and controlled companies maturing during the life o f the mortgage, and 
$49,640,000 for additions, improvements, equipment, &c., under stringent 
provisions. See V. 94, p. 1450, 1120, 560, 488: V. 95. p. 887: V. 98, p. 
691: V . 100, p. 1673; V. 102, p. 1718. Equipment trusts, series F. V. 103,
p. 1211.

Guaranties.— Gray’s Point Term. guar, of 1st 5s, V. 69, p. 1062. St 
Louis So. W . owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray’s Point Term. Ry. 1st ref. A ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. A Mo. Bridge bonds; 
$843,000 Issued and pledged under St. L . & 8. W .first term and unif. mtge 
V. 93. p. 273. 819. 890: V. 85. p. 222. 601.

The Shreveport Bridge A Terminal Co., which Is controlled, Is leased for 
60 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81, p. 1097, 1101: V. 82, p. 753: V. 83, p. 815.

Cent. Ark. & Eastern 1st 5s Issuable at $25,000 per mile are guar. p. & I.; 
also Paragould Southeastern 1st 5s ($5,000,000 auth. Issue), o f which $511 ,
000 Issued, held by St, L . S. W . June 30 1916. V. 97. p. 366, 1025, 1824.
2 M os.end. Gross Net after Other Fixed Balance,

Aug. 31. Earnings. Taxes,Ac. Income. Charges. Surplus.
1916_____ $2,224,285 $622,479 $243,440 $540,224 $325,695
1915 ........  1,763,822 408,177 136,493 537,182 7,486

A N N U A L  R E PO R T.— Report for 1915-16 was in V. 103, p. 1299.
Years ending June 30—  1915-16. 1914-15. 1913-14.

Total operating rovonues...... .............$12,224,449 $10,627,861 $12,791,904
Operating expenses........ ....................  8,406,785 8.361,154 9,833,800

Net operating revenue______________$3,817,664
Total net income (after taxes)........ . $4,494,887
Fixed mortgage interest_______________$2,098,190
ln t . on 2d M . inc. bds. held by public. 121,700
Other Interest, rents, &c____________  1,007,541

$2,266,707
$2,905,961
$2,098,190

121,700
967,064

$2,958,104
$3,424,435
$2,098,190

121,700
868,774

Balance, surplus for year............sur.$l,267,455 def.$280,993 $335,771
Preferred dividend................... ..................................................(2^)497,341

OFFICERS.— Pres. & Chairman, Edwin Gould, 1st V .-P., J. M . Her
bert; V .-P ., C. W . Nolson; D. H. Morris, N . B. Burr; Sec., Arthur J. 
Trussed; Treas., G. K . Warner.

Directors.—-Edwin Gould (Chairman), Dave II. Morris, A . J. Hemphill, 
Winslow S. Pierce, David II. Taylor and Goo. H. Macy, Now York; Mur
ray Carleton. J. M . Herbert and Tom Randolph, St. Louis. Offico, Ry. 
Exch. Bldg., St. Louis; N .Y . headquarters, 165 Broadway.— (V. 102, p. 
1718; V. 103, p. 1033, 1211, 1299, 1406.)

ST. LOUIS TROY & EASTERN R R .—East St. Louis, 111., to Troy. III., 
with branch 1 mile to Donkvllle, III.; total, 18.9 miles: leases St. Louis A
111. Belt. Edwardsvllle, III., to near Formosa, III., 7 m.; yard track and 
sidings, 17.28 m.; total, 45.19 miles. Strictly a freight road. In Jan. 1916 
sold $202,000 5% equip, notes guaranteed prin. and lnt. by Merchants’ & 
M frs.’ Investment Co. (which owns the $850,000 cap. stock) and Pres. 
Conrades. V. 102. p. 154, 251. Dividend rocord to Jan. 1 1916: 12)4%  In 
1903 and 1904: 25% each year 1905 to 1909 incl.; 12)4%  in 1910 and 10% 
In 1912. For year 1915-16, gross, $350,421; not, $134,692; lnt., Ac., $60, 
957; surplus, $102,748- Pros., E. II . Conrades, 314 N . 4th St., St. Louis. 
— (V. 102, p. 154, 251.)

ST. PA U L.— See Chloago Milwaukee A St. Paul.
ST. PA U L BRIDGE & TE R M IN A L  R Y .— Owns 2.31 miles o f right-of- 

way from St. Paul terminals to stock yards at South St. Paul, with receiv
ing yard and other tracks; total, 6.68 miles.

Bonds (auth. Issue $500,000). see table above. Pres., Wm. Maglvny; 
Sec. and Treas.. A. A. McKcchnle. Office, South St. Paul. Minn.

(THE) ST. PAU L UNION DEPOT CO.— Owns Union Passenger Station 
with 9.24 mllee of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. A Omaha, Ohio. 
Mil. A St. Paul, Chlo. Great Western, Chic. Burl. A Quincy, Minn. St. 
Paul A S. Ste. Marie, Minn. A St. Louis and the Chlo. R. I. A Pacific. 
In 1915 plans for enlargements were completed. V. 100. p. 641.

Authorized stock, $1,000,000. Rentals cover Interest on bonds and 
4% on stock since May 1 1901: from 1881 to May 1901 6% dlvs. were paid. 
LoaiiS and bills payable Juno 1 1916, $140,000. Pres., E. Pennington; 
Sec., W. G. Johnson.— (V. 100, p. 641.)

SAL1NA NO RTH ERN  RR ,— To extend from Sallna. Kan., to Osborne 
and Downs, 90 miles o f which, Sallna to Lincoln and Denmark, 47 miles, 
In operation, track-laying on balance of graded roadbed, all of which up to 
90 miles will be In operation by Oct. 1 1916. Capital stock, $1,500,000; 
par, $100. Bonds ($1,500,000 auth. issue) are issuable at $17,500 per mile. 
Callable at 105 in and after 1918. Seo table above. V. 101, p. 846. 
Pres., E. A. Tennis; Sec., E. D. Stack; Treas., S. I I . Rankin. Office. Sa- 
lina, Kan.— (V. 101, p. 846.)

SALT LAKE C ITY UNION DEPOT & RR.— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver A Rio Grande and Western Pacific, which Jointly 
guarantee bonds, prln. and lnt. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, D. 232: V 91, p 523

SALT LAKE & LOS ANGELES RR.— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles. V. 65, p. 824. Stock, $300,000: controlled by Joseph 
Nelson, Salt Lake City. Year 1914-15, gross, $97,012: not, $28,803; lnt., 
taxes, Ac., $27,475: bal.. sut., $1.328.— (V . 83. p. 1472.)

SAN ANTONIO & ARANSAS PASS RY.— Owns from Kerrvlllc to Hous
ton, 309 miles; Kenedy to Corpus Chrlstl. Tex., 88 m.: Yoakum to Waco> 
171 miles: Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles: 
Gregory to Rockport, 21 miles: Alice to Falfurrlas, 36 miles; total, Juno 30 
1915, 723.8 miles— 323 m. 70-lb. and 400.8 m. 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pao. Co., by endorsement on each bond, guarantees, uncondition
ally, “ the punctual payment of the principal and Interest.”  Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts 
Juno 30 1915. $607,397. V. 96. p. 1157. Notes hold by Sou. Pac. Co. 
June 30 1915, $3,898,000. due July 1 1920, bearing lnt. (non-cum.) at such 
rate, not over 4% . as net earnings over bottormonts will pay; total bills 
payable June 30 1915, $8,101,202. Including $3,898,000 mentioned above.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600: V, 82, p. 453.

EAR N IN G S .— 2 m os.,/1916............... Gross, $697,954; net, $124,929
July 1 to Aug. 31. \1915...............Gross, 624,699; net, 29,110

A N N U A L  R E PO R T.— Fiscal year ending Juno 30 1915.— V . 101, p.1625. 
JuneSOYr. Gross. Net. Oth. Inc. Is tM Int. Oth.Int.,Ac Bal., Del.
1915-16-.. $3,862,745 $273,392 $69,923 $701,760 $242,026 $600,471
1914-15... 3.797,055 $16,207 21,543 701,760 197,861 861,871

Pros., W . H. Mclntyro, N . Y .; Sec., J. W . Terry, San Antonio. Tex.—  
(V . 101. p. 1625.)

SAN A N TO N IO  BELT & TE R M IN A L  R Y .— Organized M ay 2 1912 
with $175,0OO capital stock, all owned by the Missouri Kansas A Texas 
Ry. Co., and In 1915-16 was constructing for that company froight and 
passenger terminals and yards at San Antonio, Tex. Seo report o f M o. 
Kan. A Toxas Ry. Co. in V. 101, p. 1816. Tho property has boon leased 
to the recoiver of tho M . K . A  T . Ry. and tho M . K. A  T . Ry. Co. o f Toxas 
at a rental, included in thoir operating charges, which covers tho interest 
on tho $1,750,000 6% mortgago notes o f 1916 (V. 102, p. 1718). Tho prin
cipal and interest o f theso notes has also been guaranteed by said receivers 
under order o f Court. Tho notes aro subject to call during tho first year 
at 102 and int.: second year at 101 and int.; third year at 100 and int. Mort
gago trustee, Mercantile Trust Co., St. Louis; Pres., C. E. Schaff.

SAN A N T O N IO  UVALDE & Q U LP R R .— Owns San Antonio, Tex., to 
Crystal C ity, 144.6 miles; Uvalde Jet. to Carrlzo Springs, 52.90 m.; 
Pleasanton Jet. to Corpus Chrlstl, 117.50 m.; total, 315 miles The 
Bankers’ Trust Co. o f St. Louis is said to own all o f the stock and bonds. 
In Aug. 1914 receivers wore appointed. Duval West and A . R. Pondor o f 
San Antonio, Tex., are now rocelvors. V. 99, p. 468: V. 100, p. 1259. In 
Jan. 1915 receiver was authorized to Issue $163,000 cortfs. V . 100, p. 310.

Bonds. 1st M . 5s. V. 96. n. 1630: V. 97. » .  888: V. 97, p. 1116; V. 99, 
p. 199, 408. For year 1915-16, gross, $589,500; not, $110,008, against 
$5,420 in 1914-15; other Income, $3,480; int. on receivers’ cortifs., $10,430; 
deductions. $73,515; bal., sur., $30,130, against def. $42,868 in 1914-15. 
— (V . 100, p. 310, 1259.)

SAN JOAQUIN & EASTERN RR .— El Prado. Cal., on tho Southern 
Pacific, to Cascade, on Big Creek, Cal., 58 miles. Stock, $1,000,000, of 
which the Pacific Light A Power Corp. owns a controlling interest; par $100. 
Bonds are redeemable as a wholo at par and lnt. on 60 days’ notice or by lot 
for a sinking fund of 1% of outstanding bonds from Mar. 1 1917 to Mar. I 
1951. Pros.. G. O. Ward; Treas., A .N . Komp; Sec., O .V . Showers. Of
fico, Los Angeles, Cal.— (V. 99, p. 1836.)

SAN LU IS  SOUTHERN R Y .— Owns Blanca, Colo., on Denver A Rio 
Grande to Jaroso, on Now Mexlco-Oolorado State lino, 31.53 m. Com. 
stock, $750,000: pref., $250,000. Bonds ($1,000,000) outstanding, $327,
000. International Trust Co., Denver, trustoe. For year ending June 30 
1915, gross, $19,482; op. def., $2,199; int., taxes, Ac., $20,717; bal., def..
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R A I L R O A D  C O M P A N I E S  
{F a r  abbrevia tions. & c„ see notes on  first p a ge .]

M ile s
R oa d

San A nton io Belt & Term  Ry— 1 st M  n otragtext. c 
San A nton io Uvalde & Quit—  1st M  $13,500.000-gx

Receiver’s certificates---------------------------------- - —
San Francisco & Nor Pacific— See Northwest Pao RR  
San Francisco & San Joaquin Valley— See Atchison T  
San Joaquin & Eastern— 1st M  gold red text .c *
San Luis Southern Ry— First mtge $1,000,000 gold -x 
San Pedro Los Ang & .Salt LakeiRR— See Los Ang 
Santa Maria Val RR— 1st M  $200,000 g red 105 .c* 
Santa Fe Prescott & P h o e n ix — See Atchison Topeka & 
Saranac & Lake Placid— SeeChateaugay* Lake Placid 
Saratoga & Schenectady— Stock, $450,000 guar 7% — 
Sault Ste Marie Bridge— 1st M gold s f drawn 110—xo 
Savannah & A tlan ta  Ry— 1st M  g notos red 101.,-F 
Savannah Florida & Western— See Atlantic Coast Lin 
Sav & Northw  RR— Brinson R y .lst M  gold— Fxc*

First & ref mtge g red 110($5,000,000)----Eq.zcc*
Coll trust conv 1-year gold notes red 102 conv.Eq.z 

Sav & Statesboro— 1st M $500,000 gu p & 1 (end).xc* 
Savannah Union Station Co— 1st M $600,000 g-.-Q .xr 
Schenectady & Duanesburg— See Delaware & Hudson 
Schuylkill & Juniata RR— See Pennsylvania RR  
Schuylkill & Lehigh— First M guar Reading Co —  kv 
Schuylkill Valley Navigation & RR— Stock .. . . . . . . .
Seaboard Air Line Ry— Common stock $40.041.000 — 

Pref 4-2% (non-cum) and partio. $25,0(W,000— -- -  
Pref stock 6% non-cum & participating $2,280,000. 
Refundlng mtge $125,000,000 red 105....N.xo*&r*
1st & Cons M  $300,000,000 serA calU07>S Q.c*&r* 
Adjust M(5% cum lnt) $25,000,000 red Dar.FBa.xo* 

U n d erly in g  Bonds and E qu ip m en t Trusts.
First mtge gold subj to call (see text) — CoBa.xo&r 
Atlanta-Blrm Division 1st M $10,000,000—Col.xo*
Florida West Shore first mortgage gold................x
Equipment trust due $15,000 yearly..................... z
Equipment mtg gold Ser 1 due $65,000 s-a —  PIPx

do do gold Ser J due $45,000 s-a---------x
do do gold Ser K  gu due $15,000 s-a.xc*
do do gold Ser L  due $69,000 s-a------Nx
do do g Ser N due $75,000 s-a red 102 H .x 
do dogSnrOdun$103.000s-ared 10214.x

318

opeka 
58 
32 

eles & 
22 

Santa

IH  
35 

e R R  
111 
111

33

Co

49

2,980

All
197
66

Date
B on d s

1916
1913

& Sant 
1912 
1909

P a r
V a lu e

A m o u n t
O utstanding

$1,000
1,000

a Fe 
1,000 
1,000

Salt Lake RR
1911
Fo

1887
1916

1910
1913
1916
1903
1902

1898

1909
1915
1909

1900
1903
1904 
1897 
1907 
1907 
1907 
1909 
1911 
1911

1,000

100
1.000
1,000

1.000 
500 &c 
100 &c 

1,000 
1.000&O

$1,750,000
4.413.000

163,000

1,000.000
327.000 

above
200.000

450.000
900.000
500.000

865.000 
See text 
1,196,400

185.000
600.000

1.000
50

100
100
100

1,000
1.000 & C

1,000

1.000 &o 
1,000 
1,000

1,000
1,000
1,000
1,000

600,000
576,050

38,919,400
23,894,100

1,050,600
22.310.000 
22.459.500 
25.000,000

12.775.000
5.910.000

755.000
30.000

130.000
90.000
30.000

483.000
750.000

1.236.000

R ate
%

6 g 
5 g

W h en
P a ya b le

5 g
6 g

6 g

7

ts
&5 f g

6 g 
5 g 
4 g

M  &
&

M  & S

& J15 
& J 

J & J 15

4 e
6 g

Up to 5

4 g
4 g

I*
f  g
5 e 
5 8 
5 g 
414 
4V4

A & 
M  & 
F &

&
&
&
& 
d)
&
&

J & D 15 
F & A 15 
J & J15

L ast D iv id en d  
and M a tu r ity

A p 7 7 1919 
Feb 1 1943

P la ces  W here Interest ana  
D iv id en d s  are P a y a b le

Now York and St Louis 
St Louis, M o

Mar 1 1952 
Dec 1 1939

Sept 1 1931

July 15 T6 , 3H 
July 1 1937 
July 15 1917

May 1 1935 
Aug 11943 
Aug 1 1917 
Jan 1 1953 
Apr 1 1952

May 1 1948 
July 14 T6 .2H

Oct 1 1959 
Sept 1 1945 
Oct 1 1949

Apr 11950 
May 1 1933 
Jan 1 1934 
To Nov 1917 
To May 1917 
J & J 1917 
J & J 1917 
To  Deo 1919 
Feb 1917 to ’21 
Jan 1917 to ’22

Secur T r  & Sav Bk, Los A
Internat Tr Co, Denver

Sec T r  & Sav Bk, Los An

Troy, N Y
55 Wall Street, New Yort 
Franklin Trust Co, N  Y

Farm Loan <Ss T r Co,N Y 
Equitable Trust Co, N  Y  

do do
Savannah Trust Co 
Guaranty Trust Co.N Y

Reading Terminal, Phil a 
do do

24 Broad St, New York 
do do
do do

24 Broad St, New York 
do do
do do
do do

Prov Lite & Tr Co, Phlla 
New York Trust Co, N Y 
Phlla S D, Insur & Trust 
24 Broad St, New York 

do do _
24 Broad Street. N  Y

$22,917. Pres., Chas. E. Gibson; Sec., TI. Alexander Smith; Treas., 
Chas. A . Robinson. Office, San Acacio, Colo.

SA N TA  M ARIA  V A LLE Y  RR .— Guadalupe to Roadamito, Cal., 22 m.; 
leases Guadalupe to Bettaravia, 4 m.; total, 26 miles. Has traffic arrange- 
meat with Southern Pacific Oo.t which owns one-half of bonds. V. lU i. 
p. 132. Stock, $300,000; par. $100. Bonds, $200,000 1st 20-year 8s, 
sinking fund 6% gross earnings yearly; redeemable after 1915 at 105. 
Pres., A. A. Daugherty; V.-P.. J. R. McKtnnie; Sec. & Treas.. O. B. 
Eyer, Los Angeles, Cal.— (V. 101, p. 132.)

SARATOGA & SCHENECTADY RR .— (See Map Del & Hudson.)—  
Saratoga to Schenectady 22 m. Leased in perpetuity in 1861 to Kens. & 
Saratoga and lease assigned to Del. & Hudson, by which it ltJ operated. 
Rental, $31,750 per year. Stock, $450,000. Dlvs., 7%  yrly. (J. <& J. 15).

SAULT STE. M ARIE BRIDGE.— Owns Sault Ste Marie Bridge, lnolud- 
Ing 6,421 feet of main track. The Can. Pao., Dul So. Shore & A tl. and 
Minn. St. P. & S. Ste. Marie RR . cos. agree to pav for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Bonds 
authorized, $1,000,000; o. f., $5,500 yearly. Stock, $1,000,000.

SAVANNAH  & A T L A N T A  R Y .— A 35-milo lino from St. Clair to War- 
renton, Ga., connecting the Georgia RR . and the Savannah & Northwestern 
Ry., affording the former its only direct entrance to Savannah and the 
Savannah & N . W .: (a) its direct entrance to Atlanta, and also (b) over the 
Augusta Southern R R . to Augusta. Operated by Savannah & Northwest
ern Ry. under a traffic agreement that guarantees the interest on the S5U0,- 
000 notes as a prior operating charge. These notes (V. 103, p. 580) are a 
direct 1st M . on the property at $14,300 per mile, and are additionally 
secured by pledge o f all the capital stock of the Port Wentworth Terminal 
Corp., which controls the tidewater terminals o f the Savannah & N . w . 
Ry. at Savannah, and which owns about 2,000 acres o f land appraised at 
$700,000.— (V. 103, p. 580.)
f^S A V A N N A H  & N O RTH W ESTER N  R Y .— Own? Savannah, Ga.. to 
St. Clair, 109 miles; branch, 2 m. (V. 98, p. 297). Also in July 1916 bogan 
operating under traffic (agreement the now 35-mile lino o f Savannah & 
Atlanta Ry. (which seo above), thus obtaining a direct line to Atlanta anu 
via Augusta Southern RR . to Augusta. V. 103, p. 580. )

The $1,196,400 1-year convertible 6% gold notes l($l, 196,400 auth.) aro 
secured by deposit o f 6% First & Rof. M . bonds, 130% of bonds for each 
100% of notes issued into whicu tney are convertible at 105. See Chron. 
Oct. 28 1916. The auth. issue o f 1st & Ref. bonds is $5,000B00 but no 
moro bonds can bo is sued during the life of those notes; $1.99°/°2.9As '
are rosorved to retiro an issue o f 1st M . 5% bonds, o f which $865,000 are 
outstanding. Equip, trusts June 30 1915, $86,682. Com. stk.,$1,000,000.

For year ending June 30 1916, gross earnlngs.woro $192,655, agst. $17i ,
759 in 1914-15; deficit from operation, $26,449, agst. $40,235 In 1914-15.

Chairman, James Imbrie; Pres., John Hurd Hunter; V.-P., C. E . Gay Jr.; 
Sec., R . M . Hitch. Office, Savannah, Ga.— (V. 103, p. 580.)

SAVANNAH & STATESBORO RY.— Owns Cuyler to Statesboro, Ga.. 
32.6 m.; trackage, Cuylor to Savannah. 20 m. Stock, $200,000, all outs g. 
Has traffic agreement with Seaboard Air Lino, whioh guarantees bonds 
by endorsement, principal and Interest; Savannah Trust Co., trustee 
V. 75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614.

E A R N IN G S.— For year ending June 30 1915 (Inol. Sav. Aug. & Nor.. 
39 m .). gross, $123,089; net, after taxes, $27,847; lnt.. rentals, &o.. $25,
772; bal., sur., $2,076. Pros. & Treas., J. Randolph Anderson. Savannah; 
Sec., Thomas F. Walsh. Office, Statosboro. Ga.— (V. 93. p. 1464).

SAVANNAH UNION STATION CO.— Owns union pass.station and tor 
mlual at Savannah, Ga., with 8 m. of traok. Leased by the Southern Ry. 
Sav. Fla. & West, (now Atl. Coast Line RR .) and Seaboard A. L. Ry.. 
when own the $300,000 stock,the rental providing for Interest and s.f, on 
bonds, maintenance, &o. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.— (V. 71. p. 343: V. 74, p. 1039, 1253.)

SC H U YLK ILL & LEHIGH RR.— Owns from High’s Farm, near Reading, 
Pa., to Slatlngton, Pa., 48.96 m.; total traok. 57.86 m. In 1833 leased to 
Phlla. & Read, for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stook ($600,000), of which $o93.000 under Its gen. mtge. of 1897.

SCH U YLK ILL VALLEY NAVIGATION & RR.— Port Carbon to Reeves- 
dalo, Pa.. 17.50 m.; 2d track, 5.26 m.; total track, 29.38 m. Leased July 25 
1861 for 999 years to Phlla. & Road. RR.; assumed by P. & it. Ry. Dec. 1 
1893. Rental, $29,459, which pays 5% on stock and State taxes.

SEABOARD A IR  L IN E  R Y .— {See M a p .)— This System as enlarged 
In 1915 by consolidation with Carolina Atlantic & Western Includes a line 
from Richmond, Va., to Atlanta, Ga., Oharloston, S. O., and Tampa, Fla.

Lines owned In fee (concl.) Miles.
Savannah to Tampa, Cedar Keys, 

Chattahoochee River, <Seo_____ 808

L in e s  ow ned In  fee—  M ile s .
Richmond, Va., to Savannah,Ga.502 
Wilmington, N .C ., to Atlanta.Ga437 
Hamlet, N . O., to Charleston.

S. O., with branches__________ 331
Atlanta & Blrm. Air Line, 

Howells, Ga., to Birming
ham, Ala. (Including 34 
miles branches)________________ 216

Savannah, Ga., to Montgomery, 
^-;Ala. (58 miles traokage de- 
,Aduoted )...... .......................— 280

Starke to Wanee, Fla.................... 58
Other lines_____________________ ..598
Portsmouth, Va., to Weldon,N.C. 81
State Line to Lewiston. N . C____32
T ra c k a g e___________ - ---------------80

Total sys.(see V.101, p. 1273)-3432 
Oharloston, S. O.. to Savannah.

Ga., building, additional____88
.Making In all___________ 3,518 miles

• ’Also owns a 1-6 Interest In the Rlohmond-Washlngton Co., controlling tne 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 813), and under 
traffic agreement with the Penn. RR. maintains through oar service between 
N. Y., Phlla., Washington and the South. In Jan. 1907 the entire stook of 
the Maoon Dublin & Savannah. Macon to Vldalla, Ga., 93 m., was acquired 
or secured under option, the $1,505,000 5%  bonds ($1,S10,000 auth. issue) 
being guar., prln, and lnt. V. 84, p. 104, 451. Also controls the Balt 
Steam Packet Co. and a substantial Interest In the Old Dominion SS. Co.

Owns majority stock of Chesterfield & Lancaster Ry., 33 m. V.89, p.43

In July 1912 acquired all the stook of Raleigh & Charleston RR .. extend
ing from Lumberton, N. 0., to Marlon, S. G., 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marlon & Southern RR.: also 
of the Tampa Northern RR.. extending from Tampa, Fla., to Brookvllle. 
58 miles. V. 94, p. 49; V. 95. p. 906. Also guarantees $750,000 bonds and 
has option on stock o f Tampa «& Gulf Ooast R R ., extending from Tampa, 
Fla., to St. Petersburg. V. 96. p. 14?5. See Tampa Northern R R . 
V. 97. p. 1899.

V O T IN G  TR U S T .— The large block o f stock purchased by S. Davlos 
Warfield and associates In 1912, and since that timo held In a voting trust, 
was In M ay 1916 placod in a now 5-year voting trust, tho Continental Trust 
Go. of Baltimoro being depositary, and tho following tho trustees: S. Davlos 
Warfield, Chairman, Baltimoro, Md.; Samuel L. Fullor, Now York; Robert 
F. Maddox, Atlanta, Ga.; Charles H. Sabin, Now York; O. Sidnoy Shonard, 
New Haven, Oswogo County, N . Y .; Frank A. Vamlorllp, Now York; 
Clarence W . Watson. Fairmont, W . Va.; George W . Watts, Durham, N . O., 
and Albort H. Wlggin, Now York. V. 102, p. 1988.

C O N SO LID A T IO N — N E W  M O R TG AG E.— In Aug. 1915 It was an
nounced that the company would provide for prMont and futuro require
ments through a financial plan (see V. 101, p. 528, 1189. 1273) Involving 
(1) Consolidation with the Carolina Atlantic & Western under title of 
"Seaboard A ir Line Ry. C o ." (2) Extension of said Carolina Atlantic 
& Western, then embracing 331 miles and forming the systom s outlet to 
Charleston. S. O., by the building of a line from Charleston to Savannah, 
85 miles. In N ov. 1915 this consolidation became effective, affording the 
Seaboard (see map) a direct low-grade route to Savannah through a rich 
and fertile section and avoiding the necessity o f double-tracking the con
gested line via Columbia. (3) Authorization o f tho $300,000,000 First & 
Consolidated mortgage below described.

Under the now mortgage there were issued at once about $25,644,000 
30-year 6% bonds. Of this amount $2,750,000 remains in tho treasury, 
$5,725,000 wore Issued In connection with tho retirement o f an equal 
amount o f various Issuos of underlying 1st M . 6% bonds of Carolina Atlantic 
& Western Ry. ($4,225,000 whereof had been guaranteed, principal and 
Interest, by the Seaboard), and $17,169,000 have boon so d. The now 
money so obtained has boen or Is being used for tho construction o f tho now 
line from Charleston to Savannah and for payment o f floating debt, for the 
retirement o f tho $6,000,000 3-year notes due March 1 1916, for the acquisi
tion o f certain new property, and for Improvements, betterments, &c.

Stock After Consolidation.— The Seaboard Air Lino Ry. Co. (the now 
company) has an auth. capital stock of the same amount as the old Sea
board Air Line Ry., viz., $100,000,000; o f this the present issue is:

In  Treas. Held by Pub.
Common Stock (par $100) — - .....................................$1,121,600 $38,919,400
Preferred Stock $27,280,000, Issued [without prefer

ence o f one part over another] as follows: _______„  , „ „ „
(o) As 6% non-cumulative preferred— ..............- 1,205,000 1,075,000
lb) As 4-2% non-cum. prof., having same pref. 

div. provisions as old Seaboard prof., 1. e .( on-
titlecTto non-cum. pref. divs. at 4% p. a., and
aftor 4% on the common, to an additional 2% ___
(with right of conversion below stated)________ 1,105,900 23.894.100

Conversion Right.— To do away with the division o f dividend right above 
mentioned, the option is given to holders of all pref. stock exchanged 
for the present outstanding prof, stock from July 1 1918 and until July 1 
1921: (1) To convert each share o f the said pref. stock Into (a) 2-3 o f a 
share of pref. stock sntitled to 6% straight non-cumulative dividends but 
calling for tho same amount o f cash required to pay 4% dividend on the 
converted stock, and (6) 1-3 of a share o f common stock; or (2) to convert 
each share of pref. stock entitled to 4% and then 2% dividends Into one 
share o f pref. stock limited to 5% non-cumulative dividends, thus giving up 
one-half the present right to 2% additional dividend. V. 101, p. 1273.

New Mortgage.— The new First and Consol. Mtge. to the Guaranty Trust 
Go. o f N. Y ., as trustee secures an auth. issue o f $300,000,000 bonds, o f 
varlablo interest rates and maturities. This mortgage Is a first lien on the 
416 miles o f main-line track between Hamlet and Savannah, via Charleston, 
Lanes and Georgetown, S. O., and on the Unas running from McBoo, S. U. , 
located on tho Hamlot-Oolumbla lino, to Florenco, Poston, Sumter and 
Tlmmonsville, S. O. The mortgage has no direct lion on the former Sea
board Air Lino R y.’s proporty, but there are pledged under it approximately 
$22,361,000 Soaboard Refunding bonds heretofore in tho treasury or plodged 
to securo notos which have been or will be retirod out or tho procoous or the 
sale o f bonds abovo mentioned, and also all tho stock of Raleigh & Oharlos
ton RR. Oo. and Tampa Northern RR . Go., and ono-thlrd o f the outstand
ing stock of Tampa Union Station Co., and all Refunding bonds horoaftor 
Issued will be pledged thereunder; also certain stks. undor option. If acquired.

The amount Issuod at onco undor tho new mortgage was as above stated, 
about $25,644,000 30-yoar 6% bonds. Including $2,750,000 to bo hold In 
treasury; and of these $14,500,000 were marketed in Dec. 1915. V. 101, 
p. 1974; V. 102, p. 346. Of tho remaining bonds, $75,453,000 are to be 
reserved for refunding an equal amount o f Soaborad Refunding bonds and 
various underlying bonds, and tho rest of said Issue aro to bo rosorvod for 
betterments, improvements, additions and extensions, refunding or pay
ment o f lions on after-acquired proporty and retirement of equipment obli
gations, all under proper restrictions. V . 101, p. 528, 1189, 1974.

D IV ID E N D S  OF OLD SEABOARD A IR  L IN E  R Y .— On prof., 
1% quar. from Nov. 1913 to Aug. 1914 incl. In Nov. 1914 no dividend was 
paid, owing to conditions brought about by European war. V . 99, p. 1215.

BONDS— Or the 1st M . 4s o f 1900 ($75,000,000). $12,775,000 aro In hands 
of public and $27,000,000 aro plodged as collateral undor the Rof. mtge. of 
1909. O f the $12,775,000, $12,433,000 are stamped subject to call at any 
Interest day. V. 89. p. 666.

The $125,000,000 Refunding Mortgage of 1909 provided for tho issuing 
of bonds as follows: (a) To  retire underlying and divisional bonds, oxcopt 
some $10,728,000 maturing prior to 1959 and certain short-term obligations
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Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

0 $1,330,000 5 g F & Al£ Feb. 1917 to ’23
) 1.152,00( 5 J & Jan .1917 to ’24
) 500,001 4K .1 & . Jan '17-July ’26
J 3,000,001 4 g J & <! Jan 1 1949

•100,001 6 M & N Nov 1 1928
*55,001 6 A & C 1917

) 3,000,00C 5 g J & J July 1 1918
) 392,001 5 g J & J Jan 1 1930
) 4,372,000 5 g J <5o J Jan 1 1943
) 2,033.000 5 g A & O Apr 11941
l 1,000,000 6 J & J Jan 1 1926
i 6,085,000 5 g J * J Oct 1 1945

1.000,000 5 g J & D Deo 1 1948
i 5,360.000 5 g J & J July 1 1929

1,200,000 5 g .1 & JJan 1 1947
2,500,000 5 J & J July 1 1926
*285.000 6 F & A After July 1916
500,000 4H J & J Jan ’ 17-July 26

1,000,000 4 M & N July 1 1925
1,000,000 6 g J & J July 1 1925

869,450 6 F & A Aug 6 1916 3%
a575.000 6 M & N Nov 1 1919

1,005.550 6 M & S Sept4 1916 3%
164,000 4H  g J & DJune 1 1919 •
250,000 6 g J & J Jan 1 1917

1,239,000 6 g A 12 & OApr 12 19371
633.000 5 g M 15 & S Sept 15 1944

See text 4K  g M & S Sept 1 1945

55.000 ft P & A Aug 1 1918
20.000 5 F & A Aug 11937

104.600 6 * J & J Julyl 1916, 3%

850,000 5 g r & J Jan 1 1927
204,000 5 g r & J ran 1 1923 1

4.644.000 4 g j & J rulv l 1937 5-
a O f this $4 06.000 w as owned by Shannon Co j

R A I L R O A D  C O M P A N I E S  
[For abbreviations, cfee., see notes on first page.]

Seaboard Air Line Ry (Concl)—
Equipment mtg g Ser P  clue $95,000 s-a----------Eqx

do do g Ser Q duo $72,000 s-a (V98,pl695) 
Equip trust duo $25,000 s-a (V 103, p 62 )--G P.c* 
Carolina Cent 1st cons M gold guar p & 1 (end) -.Fz 
Durham & Northern first mtge $150,000 —  MeBaz
Roanoke & Tar Itiver $260,000-----------------MeBaz
Florida Cent & Penin 1st M ($5,226 p m) g-.Ce.zc* 

Second M (1st on ext, 92 m) $5,226 p m g-M p.zcr 
Consol mtgc $7,800,000 ($10,000 p m) gold.G.zc' 
South Bound 1st M gold Interest rental.MeBa.zc'

Raleigh & Aug 1st M---------------------------------------z
Georgia & Ala 1st M cons $6,185,000 gold.BBa.xo* 
Ga & Ala Term Co 1st M callable at 110 guar p & 1.x 
Georgia Carolina & North 1st M gold guar.MeBa.zc*
R & G llrst mortgage $1,500,000 gold-----MeBa.zc
S & R first mortgage $2,500,000------ MeBa.zc* &r

Debenture $690,000 secured by 2d M__________zr
Equipment trust due $25,000 s a_________________

Sham Sunb & Lewis!)— IstM  gu p&i ext 1912kvc*&r
Second mortgage gold.........................................kvc

Shamokin Valley & Pottsville— Stock guar by Nor Cen 
Shannon-Arizona— 1st M red conv (V 88, p 1626)— x
Sharon— Stock ($1,600,000) 6% guar by rental-----F

Sharon first mtge gold (Sharon toPymat, &c) --F-x 
New Castle & Shenango Valley— First M  lnt guar.x 

Shreveport Bridge & Terminal— See St Louis Southwe 
Sierra Railway (of California)— First mortgage gold.z

Second mortgage $860,000 gold_____ _____________z
Yosernlte Short Line 1st M $875,000 gold guar — z 

Silver Spring Ocala & Qulf— See Atlantic Coast Line 
Skaneateles RR— First mortgage $100,000 gold-.Usm

1st Refunding M  $100,000--------------------------------
Somerset Railway— See Maine Central RR
South Carolina & (la— See Southern Ry Carolina DIv.
South Carolina Pacific— Pref stock 6% cum--------
South Carolina Western— Seo Seaboard Air L in o .. 
South Dak Cent— 1st M $1,000,000 redlOS beg ’ 17 -CC
South Georgia— Mortgage $250,000 gold----------------z
South Pacific Coast— 1st M gold gu (s f 1912) — F.zc 

Old loans excludlng(*)amounts pledged under conso

Miles
Road

267 
42 
32

575
666
780
136
107
400

268 

‘ 81

32 
32 
40

*33 
16 
17 

stern 
77 
77

Date
Bonds

RR

11

103
82
97

1913
1914 
1916 
1899 
1888
1887
1888
1890 
1893
1891 
1886 
1895 
1898
1889 
1897 
1886 
1886 
1910 
1882
1890

1*909

i889
1887

1897
1904
1905

1898 
1908

1907 
1903 
1887 

lldate d mort

Par
Value

Places Where Interest ana 
Dividends are Payable

1,000

100

1,000
1,000
1,000

New York & Philadelphia 
do do
do do

Mere T r & Dep Co, Balt 
do do

24 Broad St, New York 
do do
do do

24 Broad St N Y . or BaH 
Balt Trust & Guar Co 
24 Broad St, New York 

do do

do do

do do 
Reading Terminal, PhUa 

do do
Broad St Station, PhUa 
Boston Safe Dep & Tr Co 
Sharon, Pa
Farmers L  & Tr Co, N Y 

do do

National Bank 
do 

‘ do

do

Wilmington, N  O

N Y

and oqulp. obligations not over $72,076,000; sundry Improvements, double
tracking, &c., $8,424,000; furthor improvements and additions at not over 
$2,750,000 yearlv, $44,500,000. As part security for this inortgago aro 
plodgod $27,000,000 1st M . 4s of 1900. The $22,361,000 Uef. bonds which 
In Oct. 1915 wore in tho treasury or plodgod to secure notes aro or will bo 
pledged under tho now First & Consol. M tgo., as will also all further Ref. 
Mtgo. bonds. V. 92, p. 189, 1110, 1179, 1244; V. 93, p. 470, 956.

The adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative Interest at 5%, to be payable as earned In Install
ments of 114% or multiples thereof, and are redeemable at par and 
al unpaid cumulative Interest on any Interest date, their Hen to bo immedi
ately subsequent to the refunding bonds. No dividends to be paid on 
the stock until any arrearages of Intereston the bonds are paid In full.— V. 
90, p, 1171, 1297, 1555; V. 91, p. 1575. Interest on adlustment bonds, 
2 i i%  Aug. 1 1910; 1911 to Feb. 1916, inclusive, 5% yearly (F . & A .).

In Fob. 1913 $6,000,000 3-year 6% notes wero sold (secured by $10,000, 
000 refunding bonds) which aro provided for as abovo stated.

Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized issuo), 
soo V. 76, p. 1302; V. 77. p. 647; V. 81, p. 1850.

G U ARANTIES.— The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. p. & 1., 
also Richmond-Wash Co. bonds. Jointly and severally with 5 other cos. 
V. 77. p. 647. 648; V. 79, p. 2148.

Tho sovoral bond Issues o f tho Carolina Atlantic & Westorn (morgod in 
1915), Including No. & So. Car., So. Car. Western, Charleston & Northern, 
&c., 6s have boon retired.

G E N E R A L F INA N C ES.— Tho Increase In Interest charges for tho year 
1916 over tho combined fixed Interest chargos of tho consolidating companies 
In 1915 Is estimated at only $229,000 (offset In part by resulting economies), 
since tho present issue of now bonds Is to bo used for refunding, construc
tion and other purposes, as outlined abovo, during tho ensuing year.

---- Month of August----— 2 months to August 31—
E A R N IN G S .—  1916. 1915. 1915-16. 1914-15.

Gross earnings................$1,969,095 $1,632,751 $3,660,700 $3,306,602
Net after op. exp. & tax. 529,745 345,649 734,313 727,486

R E PO R T.— Report 1915-16, V. 103, p. 490.
June 30 Yrs. 1915-16. 1914-15.

$ $
Gross earns..24,494,789 21,781,316 
Net earnings. 8,162,243 6,493,764 
Taxes, &c____ 1,179,092 1,099,849

Opcr. in c .. 6,983,151 
Other income. 428,574

5,393,915
358,762

Gross Inc.. 7,411,725 5,752,676

1915-16. 1914-15.
S $

lnt. on fund, dt.4,206,741 3,893,730 
Oth. int., & c . . .  685,005 593,901
lnt. on adjustm’t 

inc. bds. (5% ) 1,250.009 1,250,000 
Allotm ’t o f disc.

on securities.. 309,548 315,443

Balance____sur.960,431df.300.398
D IRECTO RS.— S. Davios Warfiold (Chairman), Baltimore, Md.; W . J. 

Harahan, Charles R. Capps and Fergus Reid, Norfolk, Va.; Charles H. 
Sabin, Albort II. WIggin, Wilson S. Kinnear, Samuol L. Fuller, James A. 
Blair, Franklin Q. Brown, L . F. Loroo, Walter T . Rosen, B. F. Yoakum,
R . C. Ream and F. N . B. Close, N . Y .; J. William Middondorf and Town- 
Bond Scott, Baltimore, Md.; Milton E. Alios, Washington, D. C.; Mills
B. Lane, Savannah, Ga.; Robert F. Maddox, Atlanta, Ga.; J. P. Taliaferro 
Jacksonville, Fla.; A. II. Woodward, Birmingham, Ala.; W. R . Bonsai 
Ilamlot, N . O.; Ooo. W. Watts, Durham, N . O.; James O. Colgate.

Pres., William J. Harahan; Troas., R. L . Nutt; Sec., D. O. Portoous.
Genoral offico, Portsmouth and Norfolk. Va.; N . Y . offlco, 24 Broad St. 

— (V. 102. p. 346, 1988; V, 103, p. 62, 490.)
SHAMOKIN SUNBURY & LEWISBURG RR.— (See Map Reading Sys

tem.)— Carbon Run Jet. to West Milton, Pa., with Iron bridge over Susque
hanna, 32.11 m.; second track, 14.82 m.; total of ell track, 58.47 m. Leased 
to Phlla. & Road. July 2 1883 for 999 years at 6% on tho stock, int. on bonds 
and taxes. Loaso assumed by P. & R. Ry. Doc. 1 1896. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), ownod by Roading 
Co., of which $1,995,000 Is deposited under mtge. of 1897. The $1,000,000 
1st 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prln. and lnt., by Reading Co., V. 94, p. 1120.— (V. 94, p.1120.)

SHAMOKIN VALLEY & POTTSVILLE RR.— (See Maps Pa. R R .)— Sun- 
bury. Pa., to Mt. Carmel, Pa., and branches. 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, Interest 
on bonds and 6% on stock, of which N . C. owns $619,650. Tho loaso 
assumed in 1914 by the Penn. RR . Co.— ( V. 97, p. 1735.)

SHARON RY.— Owns from Newcastle, Pa., via Sharon, to Pymatunlng. 
Pa., with branches, 32.75 miles. Leased to Erie RR . for 900 years from 
Deo. 1 1900 for taxes, Interest and 6% on stock, &o.— (V. 86, p. 1226.)

SIERRA R A ILW A Y  (OF CALIFO RN IA ).— Owns road from Oakdale 
In Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 in.- James
town to Angels, 19.3 m.; total, 75.8 m.; yard, &o., track, 8.6 m. *

The Yosernlte Short Line Ry. has partly built a 50-mlle extension from 
Jamestown to Yosernlte National Park; this road Is to be leased- stock at 
$25,000 per mile and 1st mtge. 414% bonds at $12,500 per mile (Centra' 
Trust Co. of Cal., trustee) to be guar., prln. & lnt. V. 81, p. 1175

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860 000 5% 
40-year bonds. $227,000 are reserved for future requirements. V. 79 d . 270 
Loans and Dills payablo Juno 30 1915, $31,000.

E A R N IN G S .— 12 mos., f 1915-16........... Gross, $361,151; net, $160 556
July 1 to June 30-----\ 1914-15--------- Gross, 349,705; net, 134 308

For yoar ending Juno 30 1915. $349,705; not, $134,308; lnt., taxes &c. 
$137,439; ba l„ dof., $3,131. Pros., T . S. Bullock; Sec. & Treas., O. N . 
Hamblin, Jamostown, Cal.— (V. 92, p. 643, 957; V. 100, p. 1438.)

SOUTH C AR O LINA  PA C IF IC  R Y .— North Carolina State line to Bon- 
nottsvillo, S. C., 10.58 miles. Common stock, $100,000, $82,200 being

ownod by Atlantic Coast Line RR ., which leases the road for a term of 
yoars from Jan. 11915 at a rental sufficient to pay6% yearly on $104,600 
cum. prof, stock and dividends on tho $100,000 common stock as follows: 
3% for 3 yoars onding Jan. 31 1918; 4% for 4 years ending Jan. 1 1922, and 
5% thereafter to end of loaso. The pref. stock is convertible with all ac
cumulated dividends, at option o f holder at par into any bonds that may be 
issued and would rank ahead of the pref. stock either as to prin. or divs. 
V. 99, p. 1675; V. 100, p. 142.— (V. 100, p. 142.)

SOUTH D A K O TA  C E N TR AL R Y .— Seo Watertown & Sioux Falls Ry.

SOUTH GEORGIA RY.— Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$58,000. V. 83, p. 1172. Dividends paid In 1908-09. 20%: In 1909-10 
30%: in 1910-11,25%; In 1911-12, 35%; In 1912-13, 45%: in 1913-14, 50%:
in 1914-15, 60%. Year end. June 30 1916, gross, $207,657; net, $44,582; 
int., rentals, &c., $34,595; divs. (40%), $23,200; bal., dof., $13,212. In 
1914-15, gross, $189,086; net, $44,637. Pres., J. W . Oglesby.— (V. 83, 
p. 1172.)

SOUTH PACIFIC COAST RY.— Elmhurst to Santa Cruz, with branches 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1914-15. gross, $1,427,553; net. $322,853; surplus over 
chargos. $23,117.

SOUTHERN ILLINO IS  & A1ISSOURI BRIDGE CO.— Owns bridge (and
1.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by tne St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo. 
Paolflo, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN PACIFIC COMPANY.— (See Map page 122.)— This com 
pany owns only 422 m. in fee (operated as part of controlled lines), but, 
principally through ownership o f stock, it controls a great system of roads 
extending from San Francisco to New Orloans (thence by company’s steam
ers to N . Y ., &c.) and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles:
(1) Controlled; also leased. Miles.
Central Pacific Ry (see below) _2,268
South Pacific Coast R y_________ 107
Southern Pacific R R ___________ 3,490
Oregon & California R R ________1,101
(2) Controlled by So. Pac. Co.— Op

erated by Cos. owning them.
Arizona Eastern (V . 90, p.448) 378 
Galv. Ilarrisb. & San Ant. R y .1,361 
Houston & Texas Central R R . .  895
Louisiana Western R R _________ 208
Morgan’s La. & Tex. RR.&  SS. 400
Texas & New Orleans R R _____  468
Lake Charles & No. R y_______  72

Controlled as above (Concl.)—  Miles.
Houston & Shreveport R R ____ 41
Houston E. & W . Texas R y___ 191
Other (net)__________________  28
(3) Controlled by Morgan’s La. & Tex.
Iberia & Vermillion R R _______  16

Total in system June 30 '16-10,956
Steamship Lines_______________4,590

Other Proprietary Companies—
(x Jointly controlled.)

Southern Pac. RR. of Mexico..1,242
Northwestern Pacific R R ____ x507
Sunset Railway ( Y ) __________  x62
Electric lines_________    780

PR O P R IE T A R Y  L INES.— These, with a total mtge. Indebtedness June 
30 1916 of $454,010,512, are controlled through stock ownership, only 
*83,200 out of their total capital stock of $343,885,600 not being held on 
July 1 1916 by tho Southern Pacific Co., along with $100,561,112 o f their 
fundod debt. "Omnibus lease,”  see issue o f Jan. 1899. Securities owned 
Juno 30 1914, V. 99. p. 1461; V. 96, p. 570, 571.

O R G A N IZA T IO N .— Organized under laws of Kentucky.
Tho U. S. Supreme Court having held In Dec. 1912 that the ownership 

of $126,650,000 Southern Pacific Co. stock by the Union Pacific RR . was 
illegal, $38,292,400 or the Southern Pacific Co. stock was In July 1913 
exchanged for the holdings of the Pennsylvania RR . system In Baltimore & 
Ohio stock ($21,273,600 each of com. and prer.), per modified plan V. 97, 
p. 50, the Union Pacific Co. disposing of certificates of Interest In the re
maining $88,357,600 So. Pac. stock owned by It, exchangeable for the stock 
on certain conditions. V. 97, p. 445, 667. See Union Pacific RR. The 
Pennsylvania RR . owned on Jan. 1 1916 $17,143,800 and Pennsylvania Co. 
$12,741,290 stock.

In Fob. 1914 suit was brought by the Govt, to compel the company to 
dispose of its holdings in Central Pacific. V. 98. p. 524: V. 97, p. 1116;
V. 99, p. 1461. As to Union Pacific decision in 1912, seo V. 97, p. 445, 667.

Oil land decision, V. 98, p. 1994; V. 99, p. 1461; V. 100, p. 399. 734, 2011; 
V. 103, p. 1221. Land grant suit, see Ore. & Cal., and v. 103, p. 1222.

On Deo. 27 1911 the So. Pao. RR . sold to the Cal. Arizona <5c Santa Fe R y . 
that portion of Its road from Needles to Mojave In California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe R y . 
until Sept. 1 1979. Simultaneously the So. Pao. RR . purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR . and of the Sonora Ry., the properties of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. V. 96, p. 560.

On July 1 1915 tho properties o f the following companies were purchased, 
tho stocks o f which wore owned: Coos Bay Roseburg & Eastern RR . & Nav. 
Co., Corvallis & Eastern R Ii. (V . 99, p. 1528), Pacific Ry. & Nav. Co. (V 
94, p. 124), Portland Eugene & Eastern Ry. (V. 95, p. 1404), Salem Falls 
City & Wost. Ry. and Willamette Pac. Ry. V. 100, p. 142; V. 102, p. 2078. 
Thoso roads aro operated as part o f the Oregon & California It It.

Southern Pacific RR . o f Mexico, Incorporated 1909 with S75,000,000 
stock (all ownod June 30 1916 by Southern Pacific C o .), took over the 1,507 
miles covered by Mexican concessions, extending from Empalmo to Guada
lajara, 815 miles, with branch lines 692 miles, o f which 1,242 miles had been 
completed Juno 30 1916. In Dec. 1910 obtained additional concossion 
from Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1141; V. 86, 
p. 350; V. 87, p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770. The prin
cipal o f tho company’s advances to Southern Pacific R It. of Mexico to Juno 
30 1916 amounted to $40,048,951. Northwestern Pacific RR . (jointly 
owned with Atchison), see that company, V. 84, p. 103.
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[For abbreviations, &c., see notes on first page.)

South & North Alabama— See Louisville & Nashvlll 
Southern Illinois & Mo Br— 1st M $3,000,000 g.Ba.xo* 
Southern Indiana— Seo Ohio Terro II & Southeastern
Southern Pacific Co— Stock ($394,451,800 auth.)___

Coll trust mtge gold subject to call par--Un.xc*&r 
Conv bonds $82,000,000 gold redeem text._xc*&r*
Gold bds $100,000,000 red 105 since July '1 2 ___(1.x
S. Fr.Term. 1st M . g red 105 since T5Usmxo*&r*
Oonv bonds 555,000.000 g rod text_____ y c*&r*
Eq tr Ser A  $1,012,000 yly red 10214 beg 1918-xc* 

do Ser B $201,000 yly red 102>4 beg 1918-xc*
do Ser O $117.000 yly red 10214 beg 1919____
do Sor D $5,110,000 yrly red 102>4 beg 1921___

Southern Pacific RR— Stock $160,000,000 authorized 
So Pao Br 1st M gold s f $50,000 1897 not drawn __z 
First consol mtge guar gold s t not drawn.Ce.xc’ &r 
Northern Ry (Cal) cons(now 1st) Mgold.Un.zc*&r
Northern California first mortgage gold________ z
First ref M g gu red 105 since 1910..........Eq.xc»&r*

Southern Railway— Common stock $120,000,000____
Preferred 5% non-cumulatlve $60,000,000........
M & O stock trust certificates__________________  _
First cons M 1st on 900 m g ($ 120,000,000) Ce.xo’ &r 
Development & gen M ($200,000,000) g -.Q .xo '& r
Collateral notes_____________________________________
Monon Joint M red 105 since 1907half share G.xo*&r 

Equip tr series L  g due $300,000 F & A .FP.xo*
Series M gold due $70,000 J & D .................... x
Scries N gold due $260,000 A & O ........... PePx
Series O gold due $75,000 M & N .................... x
Series P gold duo $75,000 J & D .................... x
Series Q gold due $75,000 J & D_................. PcPx
Series li gold due $88,000 F & A __________Pe.Px
Series S gold due $215,000 A & O_________ PePv
Series T  gold duo $235,000 M  & N __________PeP
A— Properties Merged In Southern Railway Co.

Georgia Pacific first mortgage_____________ Ce.zc*
RIchm& Danv deb M  old 6s (no longer Incomes) _Cez

__ Also additional amounts In treasury June 30 1916:

Miles
Road

4.64

240
1.685

377
54

3,109

4,943
Text

Date
Bonds

566

1901

1899
1909
1909
1910 
1914 
1913
1913
1914 
1916

1887 
1893
1888 
1889 
1905

1894
1906
1914
1902
1906
1909
1910
1911
1911
1912
1913
1914 
1916

1882
1882

Par
Value

$1,000

100 
500 &c 

1,000 Ac 
1.000 

100 Ao 
500 &c 

$ 1,000 
1.000 
1.000 
1.000 

100

Amount
Outstanding

500 Ac 
1,000 
1,000 

500 Ac 
100 
100 
100

1.000 Ac
1.000 Ac

1,000
1.000 Ac 

1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000

1,000
1.000

$3,000,000

272677906 
34,218,500 
81.151,910 

227.000 
24,965,700 
54.350.000
7.084.000
1.608.000 
1.053,000

Rate
%

160,000,000
3.533.000
4.127.500
4.751.000
1.074.000 

143.873,000 
120.000,000
60.000,000 
5,670.200 

71,809,000 
b61,333 000 
10,000,000
5.913.500
2.700.000

420.000
1.820.000

750.000
825.000
900.000

1.232.000
3.225.000
4.700.000

5.660.000
3.368.000

$13,207. 000 andSlfl. 667.000

4 g

6 In 1915 
4 g 
4 g 
414 g
4 g
5 g 
414 
414 
414 
414

See text
6 g

5 g 
4 g

When
Payable

See text
4
5 K 
4 g
6
4 g 
414 g 
414 
414 g 
414 g 
414 g 
414 g
5 g
5 «  
414 g

6 g
5

M A N

Q— J 
J & D 
M A 
J A
A A 
J &
M  &
M  & _
J & D 
M  & N  
See text 
A  A O 
M A N 
A  A O 
J & D 
J & J

Last Dividend 
and Maturity

A 
&
A
A .. 
& S2 
A J
A 
A D 
A O 
A N 
& D 
A D 
&A16 
<Sc O 
& N

Nov 1 1951

Oct 2 1916 114 
Aug 11949 
June 1 1929 
July 1 1929 
Apr 11950 
June 1 1934 
Mch 1 T8 to '23 
Sept 1 T7 to '23 
Dec 1 T6 to '24 
To M ay 1, 1926 
5% in 1914-15 
Apr 1 1937 
Nov 1 1937 
Oct 1 1938 
June 1 1929 
Jan 1 1955

Places Where Interest and 
Dividends are Payablt.

Bankers Trust Co, N V 

Checks mailed

Oct 1914 2% 
Apr 1 1916 2% 
July 1 1994 
Apr 1 1956 
Mch 2 1917 
July 1 1952 
To Feb 1 1921 
To June 1 1919 
To Apr 1 1920 
To May 1 1921 
To Dec 1921 
To June 1922 
To Aug 15 1923 
To April 1 1924 
To M ay 1926

165 Broadway. New York
do do
do do

New York, London, &

N  Y  office and Phiia
do do
do do
clo do

So Pac. 165 B ’way. N Y
do do
do do
do do
do do

J P Morgan & Co. N Y
do . do
do do
do do
do do

J Jan 1 1922 
O Apr 1 1927

do do
Fidelity Trust Co. Phiia 
Girard Trust Co, Phiia 
Penn Co for Ins on L. Ac 

do do
do do
do do
do do
do do
do do

J P  Morgan & Co. N  Y  
do do

SOUTHERN PA C IF IC  CO M PANY (Concluded)—
ELE O TR IO  R A ILW A YS .— The electric roads controlled Include (a) 

Pacific Electric Ity., 612 miles o f electric interurban road radiating from 
Los Angeles; (b) Peninsular Ry., serving San Jose, Santa Clara. Ac., 04 m.
(c) San Joso Railroads, 28 m.; (d) Stockton Electric Co., 9 m.: Visalia Elec
tric RR ., 36 m., and (o) Fresno Traction Co., 27 m. Soo "Elec. Ry Sec ’

D IV IDENDS.—  
(Common stock)___

lOct. ’06-Apr. ’07. July ’07. Oct. '07 to Oct. '10 
./5% yrly. (214 s.-a.) 1 \ i%  6%  yrly. (I44 qUar

BONDS.— The 4% collateral trust gold bonds of 1899 are limited to 
$36,819,000 and aro subject to call at par on 6 months’ notico The $34 - 
218,500 outstanding Juno 30 1916 were socured by $67,274 200 common 
and $17,400,000 prof, stocks of the Cent. I>ac. Ry. Co. Seo mtge absWact

Central Pac. first ref. 4s and 30-year gold 3$4s aro guar, (see that co 
as to roplacomont o f French by dollar bonds).

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-vear 
bonds at 9b. convertible to June 1 1919 Into common stock at 130 at o^tfon 
of holder and rod. at 105. V. 88, p. 507, 1062: V. 89 p. 44 105 *

ttle Erectors authorized an Issue o f ’not exceeding $100 
000,000 20-ycar gold bonds for "corporate purposes"; under option
"ben given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others Issued. V. 88, p. 1501: V. 89, p. 1420.

baS Francisoo Terminal” bonds ($50,000,000 auth.; Int. rate 5% or less) 
cover Bay Shore lino and terminals; $24,965,700 4s outstanding, $34,300 can
celed. V. 90, p. 373, 448, 1555, 1615, 1678; V. 91. p. 1631; V. 92, p. 1180.

The stockholders on April 8 1914 authorized an Increase In the com
mon stock by $23,000,000, which, together with stock then authorized but 
unissued, was sot aside to provide for an issue o f $54,534,000 5% 20-yoar 
convertible bonds, then sold at par. Thcso bonds aro convertible at option 
o f holder at any timo on or before Juno 1 1924 into full-paid stock at par and 
subject to call (as a wholo only) on or after Juno 1 1919 at 105 on 90 days’ 
notico. I f  called, they may bo converted up to 30 days prior to call date 
V. 98, p. 524, 1394, 1539, 1921; V. 99, p. 199.

F INA N C E S.— On Juno 30 1916 the company hold unpledged $167,876 
306 bonds and $262,088,649 stocks o f various companies, and its asset’s 
as shown by balanco sheet exceedod Its liabilities by $117,251,268. In 
Feb. 1911 250,000,000 francs 4% 35-yoar collat. bonds of Contral Pacific 
wore sold, guaranteed by the Southern Pacific, which pledged as security 
for its guaranty $83,985,800 (faco valuo) o f its holdings in proprietary com- 
V;{?.l,0? .(n0tabl2 , toh.0̂ S,0.,A- PaP- RR  ). the revenue from which for the year 1913-14 was $2,316,140. V. 92, p. 596.

In 1915-16 tho Southern Pacific Co. purchased 116,835,500 francs o f the 
I’ reach francs bonds, equivalent to $22,555,093. V. 103, p. 1222.

In 1913 sold $12,130,000 4>4% equipment trusts. V. 90, p. 1425' V. 97 
p. 597, 730 and Nov. 1914 sold $1,170,000. V. 99, p. 1599, 1675. In 
1915 arrangod to soli $5,110,000 equipment trusts. V. 102, p. 1812.

E A R N IN G S .— 2 mos., f 1916____Gross, $29,419,270; not, $10 728 363
July 1 to Aug. 31. (1915____Gross, 26.171,060; net! gilSO^M

RE PO R T.— Report for year 1915-16 in V. 103, p. 1206, 1217 UO.'P
Years ending June 30—• 1915-10. 1914-15. 1013-14

Avorago miles (inel. non-proprietary) 10,956 10,554.24 10,421.65

Transportation operations................. 152,694,228 129,865,675 138 520 9rm
Operating expenses and taxes________ 104,504,257 94,176,061 100]824,892

Net revenues..................................  48,189,971 35,689,614 ~
Sinking fund for redemption o f bonds 653,788 678 551
Income from securities, A c__________ 9,818,438 10,885 776
Miscellaneous rentals, &c.................  1,730,809 2,39l[051

Total not incomo----------------------- 60,393,006 49,647,992
Interest on funded debt, &c------------- 24,962,069 25,462.422
Sinking fund................     934,838 939,725
Hlro of equipment____________________  405,600 120,851
Rental for lease of road, &c-------------- 2,303,472 1,932,952
Miscellaneous________________________ 188,475 232,538
Miscellaneous taxes__________________  1,280,391 965,387
Amortization of discount_____________  225,343 237,541
Maint. o f investment organization___ 142,411 125,981

Surplus over all disbursements______  29,950,416 19,630,594
Dividends on common stock (6 % )___ 16,360,632 16,360,464

37,695,367
556,873

13,416,254
1,911,783

53,580,277
27,961,976

805,702
177,822

1.816,281
1,092,284

609,458
505,477
159,057

20,452,216
16,360,344

Chairman Exec. Comm., Julius Kruttschnltt; Pros., William Qnrr,,,i„
(V. 102, p. 1718, 1812, 2167; V. 103, p. 1033, 1206, 1217 ) sProul°-—

SOUTHERN PACIFIC RR.— (See Maps.)—  About 3,514 m „ embracing 
a through line from east bank of Rio Grande River through New M ex ican ^  
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama in 
California, with branches. Of llnesowned, 24 m. are leased toother roads 

STOCK.— Sou. Pao. Co. Juno 30 1916 held all tho $160 000 000 stock’ 
Divs.: 4% In 1906-07; 13%. 1907-08: 5%. 1908-09; C% f . m l w n n  
June 1914, incl.; 5% 1914-15; 6% 1915-16. /o 1J09 10 t0

BONDS.— Consolidated Mortgage of 1894 abstract was n V 57 n m i 
Tho first refunding 4s of 1905 ($160,000,000 auth. issue) will e’ventiiniiv 

bo a first lien. Ouaranty. V. 82, p. 49. Tho mortgage is a lien subject to 
existing mortgages on the entlro ownod mlloage. which on June m 101X 
consisted of 3,109 miles. It is a first lien o f 2,438 miles, save Hon o f consol’ 
5s o f 1893 at loss than $1,700 per mile (V . 87. p. 1012). V 88 n 1 
V. 89. p. 164; V. 98. p. 264. fn Jan. 1916. $15,985,500 unissued viz •
Issuable to refund a like amount of prior lien bonds___ *13 40^ VV)

Issuablo to a Id In refunding purposes______ ______________ I I I ”  2l50b’ 00-'

pledget! under 3-year collateral 5% notes of 1914

1 o7r'° 3?,uth,ern Pacific Co. owns $6,420,500 o f the bonds. In June 
1915 ivod authority to issue $909,500 1st Ref. M . bonds to provide for
om?inizd nUprcra8f?r iQdTi nS ^  b®o!e^ ’ts amounting to $800,557. for the 6 mos. ending Dlc. 31 1914, and $21,000 account underlying bonds retired.
A ona ol?RT; —^ r^ aJ:oe,,ndin? ,Jun0 30 1916, earnings were: Gross, $57,- 
«?7 ,nor’'71?Qt ’ 3.20,767,386; paid by Sou. Pac. Co. to lessor company, 

mcomo. $2,457,691; deductions. $6,670,239; dividends 
surolus, $3,213,200. In 1914-15, gross, $48,136,866: 

not, $15,931,015.— (V. 102, p. 346, 1061; V. 103, p. 1211.)
SOUTHERN RAILWAY COMPANY.— (See Map, pages 114 and 115.)—  

Company operates 7,022 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Ve., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Penn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss.

Owned in fee—  Miles.
Alexandria (near Washington)

to Greensboro, N. C........ .....  279
Charlotte, N. C., to Augusta,Ga 190 
Columbia,S.Co.,toGreenv.,S.C . 144 
West Point, Va., to Neapolls.. 179 
Salisbury, N. C., to Morristown,

Tcnn ....................    231
Memphis to Stevenson, A la____ 272
Bristol to Chattanooga, Tenn__ 242 
Coster to Cumberland Gap, Ky_ 64 
Ooltewah Jet., Tenn., to Bruns

wick, Ga.............................  412
Austell, Ga., to Mlss.State’ llnel 261 
Atlanta Jot., Ga., to York, A la. 271 
Atlanta, Ga., to Ft. Valley, Ga. 102 
E. St. L ., 111., to N. Alb., In d .. 265 
Branches, Ao___________________1,347

Total owned_________________ 4,259

Leased— (*see this co.)—
•Atlanta & Charlotte Air Line, 
.C hari., N C., to Armour, Ga. 263
•Georgia Midland R y ................ 98
•Mobile A Birmingham R R .—  

Mobile, Ala., to Marlon J e t.. 150 
•qouthern Ry., Car. Div.—  

Charleston, S. C., to Augusta,
Ga., with branches to Co
lumbia, S. C., Ao._ 252

Camden,S.C.,to Marlon,N.d. 171 
Ashcv., N .C ., to Alston, S.C. 134
Other branches_____________  201

•Richmond & Mecklenburg RR . 31

Leased (*see this co.)—  Miles. 
•North Carolina R R .—

Goldsb.,N. C., to Greensboro,
Charlotte, Ao_______________  226

Atlantic & Danville Ry.—
Norfolk to Danv., Va.. & br. 278

♦Virginia & S. W ___________  . 211
Lockhart RR . (14 miles, A o .).„  25
Elberton Southern R y _________ £i

Controlled by Securities—
State University R R ___________  io
North Carolina Midland_______  54
Roswell R R ___________________  13
Other roads._______ __________  109

Trackage Rights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D. C., to Alex.,Va. 9 
Stevenson,Ala.,to Chattanooga,

Tenn., Ao............................... 38
York, Ala., to Meridian, Miss.. 27 
Kentucky & Indiana Term. RR. 8 
Selma, N.C., to Pinnerc Pt., Va. 151 
Savannah,Ga.,to Jacksonn, Fla. 152
Other ........................................  90

Total mileage oper. July 1916 7,032 
Controlled— operated separately—  

Mobile & Ohio (seo this co.) . 926
Augusta Southern (see this co.) " 83 
Southern Ry. Co. in Mississippi 237
Blue Ridge__________  44
Tallulah Falls................ZZZZZZ”  58
Danville & Western_______________83
Hartwell R y ________________” ”  10
Atlantic & Yad k in ..............ZZ” l63
Yadkin RR . (52 m.1, Ac. . 41

. , ------------- --------------H . P. R. A . & So. R R .................28
Leased for 50 years from July 1 1912, Bluemont branch, 54 m.. to Wash.A 

Old Dominion Ry.; other mileage owned but leased, 41 miles. Water 
lines— Chesapeake SS. Co., 200 miles.

Also has one-sixth Interest In Richmond-Washlngton Co., owning ne 
between Richmond and Washington, 115 miles. V. 75, p. 449 ‘

lias trackage rights over Atlantic Coast Line RR . between Savannah 
Jesup, Ga. and Jacksonville, Fla. 152 miles.

Affiliated but Operated Separately— (See each company).
Alabama Great Southern............3571 Northern A labam a... . 117

O- & Texas Paclflo.3361 Georgia Southern A~Fk>rldaZZZZZ397
Mobile & Ohio----------------------1,1221 Virginia & Southwestern____ ZI.Z240

O R G A N IZA T IO N .— Organized In 1894. V. 58. d . 363 385 058 874* 
1016, 1058. Mississippi anti-trust suit, V. 95, p. 1404 ’ ’ S74

*n. " lthTL° ulsv111?, & Nashville acquired $13,680,300 of 
»!?0t 5,500,000 Chicago Indianapolis & Louisville stock in exchange for
their Joint 50-year 4% bonds. V. 74, p. 1029, 1090.

*120.000,000 com. and $60,000,000 5% non-cum. 
pref. stock.— ho  additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be ncreased without the consent of holders of a 
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136 
The voting trust was terminated July 31 1914. V. 99, p. 50.
DIVS. (% ) V99.’00.’01.’02to ’06. ’07. ’08-’ 10. ’ l l .  ’ 12. M3. 1914 1915-16- 
®a, Pr^--.7^,2 3„..4 _  5 yMy 4 0 2 4!£ 5 Below none

In April 1914. 2H %  eash; Oct., 2%, payable In 5-year 4% tntereet- 
bcaring scrip. V. 99, p. 1053. 749. No div. paid in 1915-16. V. 103 o- 
1413. V. 100, p. 902, 643, 982. p

BONDS .— First Consol. Mtge. for $120,000,000, abstract, V. 59 p 783- 
seo V. 81, p. 1850; V. 84, p. 392; V. 89, p. 1598; V. 92, p. 796; V. 97 p 300 
1205; V. 99. p. 1834; V. lOO. p. 310; V. 102, p. 610; V . 103, p. 580. 

Application 0/$120,000,000 First Consol Mortgage 5s of 1894
Issued to July 1916 (of which $154,200 In treasury)___ $71 0A3 20 )
Issuablqonly to f“ prlor bonds”  (see V. 59. p. 785).. . ........  42’3 l7 ’oix>

retire ccrtainlstocks (see V. 59, p. 786)............ ...........Z.ZZZZ 5i700!o00
Application of $200,000,000 Development and General Mortgage Bonds 

Issuablo forthwith and to retire col. tr. 5s ($16,000,000) Apr. ’09 $31,000 000
(1) To retire prior Hens not provided for by consol mortgage 31,158 00b
(2) To retire equipment obligations maturing 1906-21 18 008’000
(3) To acquire capital stocks of certain leased lines 10 OOO’OOO
(4) For Eastern Division of Tennessee Central (option expired) lo ’.OOO’oOO
(5) To provide for futurj acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment and (b) In exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter aoqulred_________ 99.834,000
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Southern Railway— (Concluded)—
Virginia M id— Mtges D duo 1921; E, '26; F, 31 . . z

General mortgage........................... ................ Lez
Wash Ohio A West 1st M -------------------------- --Cex
Bast Tenn Virginia A Georgia Dlv mtge g -.-C e.zo* *

E T  Va & Ga cons M g (*20,000,000)-----Ce.xcAr
Alabama Central 1st M Selma to Meridian gold.Cex 
Knoxville A Ohio 1st M g (V 79, p 1466) -.Ce.xc* Ar 

B— Southern Railway Divisional Securities.
East Tennessee lien gold----------------- . . -Ce.xc Ar

Memphis Dlv 1st M (*8.000,000) go ld------G.xc*
Aiken Branch first mtge gold (V  68. p 826) - - — - St Louis Division 1st M  g $15.000,000— IC.xc*& 
Col M g *9,500.000 s f sec M A O gen 4s- — G.xo* A 
Mobile A Ohio bonds— See Mobile A Ohio R R  Co 

C— On Properties Practically Owned by (•) or Lea 
Atlantic A Yadkin flrst mortgage gold gu— Ce-xc* 
oRlchmond A Mecklenburg 1st M *315,000 g 
a Atlanta & Charlotte— Stock----------------— ■

uucui^ia jaiuiauu mot
oNorth Carolina stock 7% guaranteed —  -. 
aMoblle A Birmingham RR  prior lien gold 

First mortgage *1,200,000---------------

Northern A labam aRy— See that company

OCCUUU UlOLtBO&u 6 - - - - - - - -    -------------- *- *
Virginia A Southwestern Ry— See that company 

Southern Railway, Carolina Division—
aSouth Caro A Georgia 1st M g *5,250,000— Ce.zc 
•Spar Union & Col *1,000,000 guar Ash & Sp g —: 
Sumter & Wateree River R R  first mortgage-----Ce:

liaubjrivuuiu XOW iu ywvvivvv----- - ~ •
Southwest Penn RR— See Pennsylvania RR  
Southwestern (Georgia)— Stock (see text) — 

~ ( Texas)— 1st M goldSouthwestern Ry w —  - — - ------ - - 
Spartanburg Union & Columbus— See Soutnern Ry. 

Also additional amounts pledged June 30 1915 un

Sate Dep A T r Co. Ball

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate 1
% 1

When
Payable

Last Dividend 
and Maturity

1881 *100 Ac $4,034,000 5 A 6 M A S Mar’21, ’26&’31
403 1886 100 Ac 4.859,000 5 M & N May 1 1936
50 1884 1,000 d 1,025.000 4 F A A Feb 1 1924

552 1880 1,000 3.106,000 5 g J A J July 1 1930
1,020 1886 1,000 12,770,000 5 g M A N Nov 11950

95 1879 1,000 1.000.000 6 g J A J July 1 1918
66 1885 1,000 2,000.000 6 g J A J July 1 1925

L.02 1894 1,000 4,500,000 5 g M A S Sept 1 1938
29 1898 1,000 6.883.000 5 g J A J July 1 1996
24 1898 500 150,000 4 g J A J July 1 1998

865 1901 1,000 12,500,000 4 g J A J Jan 1 1951
1901 1,000 Ac 8,261.000 4 g M A s Sept 1 1938

ed to
166

(a) So 
1899

uthern R 
1,000 V' 1.500.000 4 g A A o Apr 11949

21 1899 1,000 315,000 4 g M A N Nov 1 1948
100 1,700,000 9 M A s Septl '16 4H %

263 1914 l.OOO.&c 9,000.000 4H  & 5 J & J July 1 1944
1896 1,000 1,650,000 3 g A & o Apr l 1946

100 4,000.000 7 V A A Aug 1916 3 ki 76
149 1895 200 1,000 600.000 5 g J A J July 1 1945
149 1895 200 1,000 1,200,000 4 J & J July 1 1945

100 900.000 4 J A J July 1 1910 2%

278 1900 1,000 3,925,000 4 g J A J July 1 1948
278 1904 1,000 1,525,000 4 g J A J July 1 1948

245 1894 1,000 5,250.000 5 g M A N May 1 1919
1895 1,000 1,000,000 4 g J A J Jan 1 1995

16 1899 1.00C 100,000 5 g A A O Apr 1 1919
1902 1.00C 5.000,000 4 g J A J July 1 1952___

r 42 1906 1,000 Ac 434,000 5 g J A J Jan 1 1950

333 100 5,191,100 5 J A J July5 '16 2H %
t . .  29 1907 1.000 354,000 5 g A & O Oct 1 1937

Caroll na Dlv lslon
a der fit st cons olldated mortgage; d *225.0 00

1

Dividends are Payable

Morgan A Co, N
do do
do do
do do
do do
do do

do do
do do
do do
do do
do do

do do
do do

Central Trust Co, N  Y  
J p  Morgan & Co, N Y 
Burlington,N C 
J P Morgan & Co, N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co.

do do
do do
do do

Guaranty Trust Co. N Y

Macon and Savannah,Ga 
New York

“ Development and general mortgage bonds" are a first lion on 764 miles of 
road owned In fee, the leasehold, trackage or other rights on 1 •085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2.324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities. Including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subjeot to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby, bee V. 82, 
p. 397; V . 86. p. 1468: V. 88, p. 565. 626. 1622.

Divisional first mortgage bonds. Issued in 1898 on account of purchase of 
Mem. & Chari. Ry.. bear 5% Interest. The total authorized Issue Is *8.- 
000.000 but $1,500,000 was reserved to build a line replacing trackage be
tween Stevenson and Chattanooga, 42 m .;the remaining $1.417.000 is held 
for betterments at not exceeding $100,000 yearly. V. 67, p. 179, V. 81,

^"Second mtge!\>n former Mem. & Chari, secures 52,500.000 of 5s, of which
*1,500.000 owned by Southern Ry. June 30 1916 and *1.000,000 reserved for 
Improvements. St. Louis Division mtge. V. 72. p. 138; V. 84. p. 392.

The collateral trust 4s of 1901 have been Issued, 5 for *. in exchange for the 
Mobile A Ohio gen. 4s as acquired, by a pledge of whloh they are secured 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V. 72, p. 242. 822. In 1916 *8.266.- 
000 of the *9,472,000 bonds and *5,670,200 of the *6,017,000 stock had 
been deposited. V. 72, p. 439: V. 73, p. 664. See M. A O . statement.

The Issue or $5,000,000 3-year 5% notes, due Feb. 1 1916, were to paid 
In cash, but no immediate Issue of new securities was proposed. V. 102. p. 
346: V. 96. P. 286. In Feb. 1914 $10,000,000 3-year 5% notes were sold 
secured by $16,667,000 Development and Gen. M . bonds. V. 98, p. 612, 691 

Jointly with St. Louis & San Francisco R R . guaranteed bond- of New 
Orleans Terminal C o .. and subsequently acquired entire control of property 
(seoSt. L . & San Fr. plan, V. 102, p. 897). V. 77 ,p. 38, 699; V. 79, p. 1466.

Equipment trusts, Ser. L t o T ,  Seo V. 81, p. 18o0; V. 82, p. 1323, V. 88, 
p. 1374; V. 90, p. 978; V. 97, p. 366; V. 98, p. 1158: V. 102, p. 1897.

In March 1916 sold an additional $7,000,000 bonds of Atlanta & Charlotte 
A ir Lino Ry. (leased line). V. 102, p. 1058, 1162.

LA TE ST E A R N IN G S .—  (1916-Gross, $11,978,186; net, $3,227,030 
2 mos., July 1 to Aug 31. (1915—Gross, 10,b97,266; net, 2,796,361

A N N U A L  RE PO R T.— Fiscal year ends June 30. Annual meeting is 
held second Tuesday in October. The report for 1915-16 was given at 
length in V. 103, p. 1404, 1422. See also editorial, p. 1464.

Cotton Tonnage, A c .— For 1915-16 tho tonnage of cotton and cotton seed 
and its products actually decreased 239,416 tons 04.5% ) .due to the 
short crop, while the tonnage of all revenue freight increased4.375,720 tons 
(16.9%). Bituminous coal and coko tonnage was substantially tho samo

1916. 1915. 1914. 1913.
Average miles operated 7,023 i ,031 7,033 7,036
o K S : revenues -$69,997,675 862,199,510 §70,750,997 $69,676,721 
Net after taxes $21,004,005 $13,400,055 $16,310,958 $17,855,715
Other in c o m e . : : : : : : : :  3,422,026 3,238,918 3,267.406- 3,365,971

Ulan I'acnic »y .  uas an — *----- on
stock, with right to remaining stockholders to sell at same price. V. 89 
p 594. Stock, $4,200,000; par o f shares, $100. V. 81, p. 156. 1551. in® 
stockholders of the Canadian Pacific Ry. on Oct. 7 1914 authorized thepur- 
chaso of the capital stock, the guaranty or interest on the bondsi or the 
making o f some other form of more permanent relations with the company. 
V. 99, p. 539. Loans and bills payable June 30 1916, *949 JOl loryoa,r 
ending Juno 30 1915, gross, $754,235: net.^$245,918, other ncome, 
$573; int., taxos, Ac., $380,197; bal., def., $133,706. In 1915-16, gross, 
$731,383; net, *234,400. Pres., Daniel O. Corbin; Sec. & Treas.. A Ifred 
C. Chapin. 192 B ’way, N . Y .— (V. 89, p. 594; V. 99, p. o39.)

SPOKANE PORTLAND & SEATTLE R Y .— (See Map Northern Pacific.)
Corporations Controlled—  Miles

Total gross income— $24,426,031 $16,638,972 S19.578.364 $21,221,686
3,830,476 3,799,062 3,104,086

11,151,814 10,939,596 11,038,974
— (4^)2700000 (5)3,000,000 

$77,188 $91,929 $48,660
56,125 ..........

Deduc. from gross inc— 3,861,698
Interest, on debt_______  11,206,229
Preferred dividends-----  --------
Additions & betterm’ts. $88,195
Miscellaneous__________  24,206 ___________

Net Income................. ’ $9,245,704 $1,523,369 $2,047,777 $4,029,965
OFFICERS.— Pres., Fairfax Harrison, Washington. D . O.; Sec., F. 8 

Wynn, 120 B'way, N . Y .; Treas., II. O. Ansloy, Washington. D. O.
Directors.— Fairfax Harrison, Belvoir, Va.; John W . Grant, Atlanta 

Ga.: Edwin A . Alderman. Charlottesville. Va.; John ICerr Branch. Rich
mond Va.; John C. Kilgo.Charlotte, N . O.; Robert Jomison Sr., Birming
ham Ala.; II. B. Spencer, Washington, D. C.; Adrian Iselin Jr., Charles 
Steele Robert M. Oallawav. Charles Lanier and Edmund D. Randolph, of 
N . Y . — (V . 102, p. 1061, 1541, 1897; V. 103, p. 580. 666, 1404, 1413.1422.)

SOUTHERN R A ILW A Y  CAROLINA D IVISION.— Cayce. S. O.. to 
Hardeeville. 129 miles; Charleston. S. 0.. to Augusta, Ga.. 137 in.; Klng- 
vllle S C.. to Marlon, N. O., 208 m.; branches, Ac., 284 m.; total, 758 m. 
Leased to the Southern Ry. Stock authorized. *7.798.700, of which 
$4 176 200 owned by the Southern Ry. Of the generals of 1902 (*18,- 
000.000 authorized), *6.260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, *5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper
ties. and the remainder Is available for Improvements, equipment and ex
tensions. *4,000.000 being reserved for a northwestern extension Into and 
through the States of South Carolina. North Carolina. Virginia. Tennessee 
and Kentucky. V.75. p.136. Pres., (vacant).— (V . 75. p. 31. 136.)

SOUTHWESTERN RR. (Georgia).— Owns Macon. Ga„ to Eufaula: Fort 
Valley to Columbus, Ga., Ac.. with branches total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stook. As 
to suit, see V. 71. p. 809; V. 73. p. 1062. Office, Maoon, Ga.

SOUTHWESTERN RY .— Owns Henrietta to Archer, Tex., 29.07 miles, 
leases Henrietta terminals, 0.75 m. Incorp. In Texas May 22 1907. Stock. 
*35,000; par. 5100. Bonds (auth. amount. *389.905). Fidelity Trust 
Co., Ft Worth. Tex., trustee: see table above. Year ending June 30 1915. 
gross. $24,442; oper. def., $10,699: other Income, $93,005: charges. $22,434; 
bal., def.. $32,804. In 1913-14. gross. $22,784: oper. def. $12,962. Pres.. 
H . J. Scott, Toronto. Ont.; Sec. & Treas., W . II . Featherston. Office. 
Henrietta.

SPO KANE IN T E R N A T IO N A L  R Y .— Owns Spokane. Wash., to East- 
port, Idaho, on Can. Pac. Ry.,142.8 m.; leases for 50 yrs. Coeur d Alene & 
Pend d'Oreille Ry.. Coeur d ’Alene J ct., Idaho, to Coeur d Alene. 9.34 m.; 
Corbin Jet. to Bay View. Idaho. 12.42 m.; total operated. 164.56 miles: 
two branches. Corbin Jet., Ida., south to Bayvlew, 12 m .t and Coeur 
d ’Alene Jet. to Coeur d'Alene, 10 m.. were opened May 1911. The Cana

52^,

Oregon T rk .R y .(V . 89, p.666)-156.9 
Pac. A East. R y .(V . 9 i. p. 946)33.00 
Oregon Eleo. R y. (V. 92, P 

3 2 3 )______ ________________ 156.20
UnltedRys.(V.90,p.1297. 1364)33.72 
Great Northern Pacific SS. Co.

Road Oper. (557.12 m .)—  Miles.
Spokane,Wash.,to Portl.,Ore—372.13 
Goble, Ore., to Holiday. O re.. 79.41 
Lyle.Wash..to Goldendale,Wash42.25 
Warrenton,Ore.,to Ft.Stevcns— 3 53
Trackage rights-------- --23.54
Leases Wilbridge to Goble, Ore.30.24 --------- -

From Vancouver, Wash., to a point near Portland. Ore., the line Is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. Ihe 
Willbrldge-Goble lino is leased for 999 years from Nor. Pac. Extension or 
Oregon Elec. Ry.. Albany to Eugene, Ore., 44 m.. was opened Oct. 1912.

Jointly controlled by Northern Pacltlo and Great Northern. Stock auth., 
*62,500,000; outstanding June 30 1915, *40.000,000, equally owned by 
Nor. Pac. and Great Northern, together with the *73,710,000 bonds Issued 
which were Jointly guaranteed and held in treasuries of two companies.

Of the 1st gold 4s of 1911 (*125.000.000 auth. Issue), redeemable at 105 
and int. after Maroh 1 1931, *80.000.000 are Issuable for corporate purposes. 
*25,000.000 are reserved for acquisitions, stocks and bonds In other com
panies. and $20,000,000 reserved for Impts., Ac. at not exceeding $1 000.
000 a year. V. 92. p. 880. Loans A bills payable June 3011915..$10,179,001.

Year ending June 30 1916 (555 miles), gross, $4.971,800, net, S I,792,766, 
other income, $432,765; int., rents, &c., *4,245,396, bal., def., $2,019,865. 
Pres., L . C. Gilman.— (V. 93, p. 1628; V. 98, p. 74; V. 100, p. 13o0.) 

SPOKANE TERM INAL CO.— See “ Electric Railway”  section. 
SPRINGFIELD (O.) UNION DEPOT CO.— (V . 77. p. 770; V. 759. 289.)
STATF I INF & SU LLIVAN  RR.— Owns Monroeton, Pa., to Berenice

24.06 miles. Stock, *980,250 (par, *50). Dividend, 1 %, paid Deo. 7
1904. Mortgage covers 5,000 acres coal lands. The bonds are subjeot to 
call at 105 after 1914 at par. V. 67. p. 1209. Road leased till 1934 to 
Pennsylvania A New York Canal & RR . (rental, *40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74, p. 479; V . 76, p. 332.)

STATEN ISLAND R Y .— Clifton to TottenvlUe. 12-64 miles.— STOCK.—  
*1,050,000,of which $1,049,250 owned by B. A O.; par, $75.— (V. 89, p.5J4.)

STEPH E N VILLE  NO RTH  & SOUTH TE XAS RR .— Owns Stephen- 
vrille Tex., to Gatesvllle, 75.4 miles, and from Ilam l ton to Comanche, 
31.5 m. (opened Sept. 1911); total, 106.9 miles. Stock all owned by’ St. 
Louis Southwestern lly ., which leases tho road from July 1 1913 as part or 
its Waco division.—  (V. 96, p. 1090, 1490; V. 96, p. 1841.

STO CK TO N  TE R M IN A L  & EASTERN RR .— (V. 101. P- 1372.) 
ST O N Y  CREEK R R .— Norristown to Lansdale, Pa., 10;22 miles: total 

tracks. 14.09 m. Stock, $200,000 auth. (par. $50), or which $176,985 out
standing, the Reading Company owning $110,900 and guaranteeing the 
bonds, principal and interest. V. 85, p. 532.

SU LLIVAN  COUNTY RR.— Road from Bellows Falls to Windsor, Vt.. 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass, law was signed permitting purchase of road by Connecticut River K K .
V 94 p 1628. Net earns., less taxes and Int. on bonds, paid lessor. Mock
$500,000, owned by Vermont Valley RR . For year 1915-16, gross, §600.
784- net after taxos, $237,484; other Income, $12,536; int. A  rentals, $116,
823; dlvs. (10%). $50,000; bal., sur., $83,197.— (V. 94, p. 1628.)

SUNCOOK VALLEY RR.— Owns road Suncook to Pittsfield, N . H ., 17 
miles. Leased till Jan. 1 1912 to Concord A Montreal for 6% on *240.000 
of capital stock, and renewed for 2 years at 3% on full capital stock, $341 ,
700. Operateil under same temporary arrangement on same basis as last 
renewal, but subject to termination on 2 months notice by eithor party.
V 93 p. 1727; V. 94, p. 280. Pres.. Frank W . Sargeant. Manchester, N . II . 
— (V.' 94, p. 280.)

SUSQUEHANNA BLOOMSBURG & BERW ICK RR-— ’Watsontown to 
Berwick. Pa.. 42 miles. V. 75. p. 343. Stock, $1,000,000, owned by the 
Pennsylvania RR . V. 91, p. 1386: V. 92. p. 660. I< irst dW. 1% paid 
July 1 1910; none since to Juno 1916. Bonds, see table. V. 75, p. 1303, 
V. 82. p. 753. Year ondlng Doc. 31 1915. gross, $222,991; not earnings. 
$92 414; othor incomo, $3,503; chargos, $57,345; surplus, $38,572. Ires.,
A . J. County.— (V. 92, p. 660; V. 102, p. 1541.)

SUSSEX RR — Stanhope to Franklin, N. J.. and branch, 30 miles. Oper
ated byD e l. Lack. & VVestern, which owns a majority of the *1,638,600 
stock. Dividends from earnings of 1899, 3%: 1900, 4%; 1901 to 1903, both 
Inch. 2% yearly: 1904. 5%; 1905, none; 1906, 5%; 1907 and 1908, none. 
1909, 2%; 1910 to 1914, nono. Cal. year 1915, gross, $172,602; oper. def. 
$2,759; taxes, $13,553; othor inc., $3,637; deduc., $2,916; bal., def., $lo,o91.

E A R N IN G S.— 2 mos.,(1916............. Gross, $31,348; not loss, $8,037
July 1 to Aug. 31. 11915.............Gross, .32,189; net, loss 997

SYRACUSE BINOHAMTON A NEW YORK RR.— Geddes. N. Y .. to 
Binghamton. N . Y .. 81 miles. Stockholders votod Dec. 0 1911 to lease the 
road during Its corporate existence to the Del. Lack. & Western RR . for 
12% on the $2,500,000 stock, of which tho lessee Dec. 31 1915 owned 
$2,155,700. Lease took effect Oct. 1 1912. V. 95, p. 481.

D IV ID EN D S.-! '88. '89. '90. '91.— 1892 to 1909— '10 to 12. Since.
Per oent..............I 12 8 8 13 8 y ’ly (2% quar.)
— (V. 93. p. 1464. 1601: V. 94. p.828: V 95, p. 481.)

10 y r ly " 12 yrly
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R A IL R O A D  C O M PA N IE S  
' For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$1,000 $1,200,000 5 g J A J July 1 1955
1,000 544,000 5 g J & .1 July 1 1960

1,000 Ac 73.710,000 4 g M A 8 Mch 1 1961

1.000 
re & Ohl

272,000
0

4M g J A J Jan 1 1929

1,000 2,607,000 5 g J & J July 1 1940
1,000 350,000 4 A & O Oct 1 1957
1.000

nnsylvanJ
357,000 

a RR
4 A & O Apr 11924

100 341,700 3 J A J
1,000 700,000 5 g A A O Oct 1 1952

100 2,500,000 12 Q— F N o v i  1916 3%
1.000 884,000 5 g J A J Jan 1 1923

1,519,000 5 M & s Mch 1 1959
750,000 5 g A & o Apr 1 1953

1.000 480,000 5 A & o Apr 1 1949
1,000 1,258.000 5 g J & J July 1 1936
1.000 575.000 6 g J A D Deo 1 1926
1,000 299.000 5 g J A J July 1 1921
1.000 1,500,000 See text F A A Feb 1 1961
1,000 4.014,000

330,000
8.353.900

4 g 
6

J A J Jan 1 1934

1.000 5 g J A J Jan 1 1954

Places Where Interest and 
Dividends are Payable

Spokane International— First M$4,200.000g Col.vc* 
Coeur d’A  & Pend d'O 1st M  $000,000 g gu.Us.vc* 

Spok P & S—  1st M $125,000,000 g red text.Ce.xc&r 
Spuyten Duyvil & Pt Morris— See New York Centr 
State Line & Sullivan— First M $300,000 gold.Un.xc* 
Staten Island Ry and Staten Island Rapid Transit—  
Stephen North & So Texas RR— 1st M g gu red 105c* 
Stony Crk— lstM$350.000ext W  gu (V85,p532) „FPx
Sullivan County RR— First mortgage $400,000---- zc
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis
Suncook Valley— Stock (3% rental Con & M on)____
Susu Bloomsb & Berwick— First M $700,000 g -_FPx
Syracuse Binghamton & N Y— Stock 12% rental____
Tac East— 1st M $1,500,000 g red 110 since '08-ICx.o*
Tallulah Falls— First m ortgage............. .................. Q
Tam pa & d u ll  Coast— 1st M  g gu red 105.CoBa.xc*
Tampa & Jacksonville— First mtge (see t e x t ) ........Gx
Tampa Northern— First M  $5,000.000g red 106..OBx 
Tanana Valley— First M $1,000,000 g s 1 red l05--C ol
Tavares & Gulf RR— 1st M gold............... ...........Bax
Tenn Ala & Ga— 1st M $5,000,000 g red 110--Em.xc* 
Tenn Cent— Prior llenM $4,200.000g red 110.MSt.zc* 

Receivers' certificates ($100,000 duo Feb. 1 1916)-- 
General mortgage $20,000,000 gold (see text) ..zc*

143
22

al R R  
24 

See B 
105 
10

town-

~42
81
93 
58 
77

320

325

1905
1910
1911

1898
altlmo

1910 
1872 
1894

See Pe

1902

1903 
1909 
1913 
1909
1906
1907 
1890
1911
1904 
1915 
1904

Amer Exch Nat Bk, N Y 
do do

Central Trust Co, N  Y

Union Trust Co, N Y

N Y  and ComTr Co, St L 
Reading Terminal, Phlla 
Safe Dep & Trust Co. Bos

Manchester,.N H, Nat Bk 
Fidelity Trust Co, Phlla 
D L  & W  R R  Co, N Y 
Harris Tr & Sav By. Chlo
Guaranty Trust Co, N Y 
New York & Baltimore 
Oct 1914 int not paid 
Old Colony Tr Co. Boston 
Dec 1914 int not paid

Interest not paid 
July '15 coup pd Jan '16

In default

TACOMA EASTERN RR.— Owns Tacoma, Wash., to Morton, 67 miles, 
to bituminous coal fields; branches, 26 milos: total, 93 miles. The Chicago 
Milwaukee & St. Paul Ry. owns the stock. Duo for advances June 30 1916, 
$3,037,937. Stock, com., $750,000; prof., 6% non-cum., $750,000; all 
Issued; par o f shares, $100. V. 76, p. 655. Dfvs. 11% each on com. and 
prof, stocks paid July 31 1911. Year ending June 30 1916, gross lncorao, 
$164,806; charges, $189,513; bal., def., $24,757. Pros.. 11. B. Karllng 
Seattle. Wash.— (V. 91. p. 655; V. 93, p. 732.)

TA LLU LAH  FALLS RY .— Owns Cornelia, G a„ to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns $199,500 common 
and $123,400 pref. stock and the $1,519,000 bonds, all deposited under Its 
development and genera mortgage. V. 88, p. 687. 750, 884. Year ending 
Juno 30 1916, gross $117,546; oper. Income, $10,057; other incomo, $299; 
chargos, $78,737; bal., def., $68,381.— (V. 88, p. 750, 884.)

TAM PA  & G U LF COAST RR .— Projected from Tampa, Fla., via 
Belalr, St. Petersburg and Tarpon Springs to Port Richey, Fla. Has a 
50-yoar trackage agreement with Tampa Northern RR ., giving entrance 
hito Tampa and use o f Tampa terminals. Of this, Tampa to St. Petersburg, 
with 11-m. branch Port Richey to Tarpon, a total o f 80 miles, was operated 
In Juno 1916. The Seaboard Air Line Ry. guarantees the bonds, prln. & 
Int., but docs not own the stock.

O f the 1st 5s ($5,000,000 authorized Issue), the $750,000 Issued are a first 
lion on the 80 m. built or under construction. The remainder Is Issuable 
for extensions or branches at $12,000 per mile, or, In case net earnings for 
a preceding year shall havo been 14$ times the Interest on outstanding 
bonds, additional bonds may be Issued to such an amount thatthetotal 
shall not exceed $17,500 per mite of main track. V. 96. p. 1425. Pres.. 
Charles II . Brown; Secretary, James W . Booth.— (V . 96, p. 1425.)

TA M PA  & JACK SO N VILLE  R Y .— Sampson C ity to Emathla, Fla.. 56 
m. Stock auth., $1,000,000; par, $100; Issued. S604.900. The new firs! 
5s aro limited to $10,000 per milo. Y. 89, p. 1543. Coupons duo Oct. 1 
1914 in default. Bondholders’ committee: Henry L . Cohen, 61 Bway. 
Chairman, II. A . Smith, Hartford, and Wm. Shillaber Jr., New York, with 
Graham Adams, 61 Broadway, Secretary.

Year ending June 30 1914, gross, $99,242; not, $32,330; interest on bonds 
$26,000; other charges, $15,293; bal., def., $8,963. In 1912-13, gross 
$91,178; not. $29,911. Pros.. F. J. Llsman. N . Y .: V.-P. & Gen. Mgr
A. do Sola Mendos, Gainesville, Fla.; Sec., W. G. Edinburg, New York ’’ 
— (V. 89, p. 1543; V. 103, p. 1302.)

TAM PA NORTHERN RR.— Owns Tampa, Fla , to Brooksvlllc, 50 miles; 
extension proposed from Brooksville to Dunncllon, 35 miles. In July 1912 
the Seaboard Air Line Ry. acquired entire stock. V. 95, p. 49, 112. Stock 
pref., $250,000; common, $500,000. Bonds authorized Issue ($5,000,000) 
aro limited to $10,000 per mile of road, 80% of the cost of new equipment 
and the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. Seaboard 
Air Line Ry. guarantees $200,000 notes. V. 95, p. 892. For year ending 
June 30 1915, gross, $112,043; oper. def., $55,101; other incomo, $14 157; 
not def., $40,944; int., &c., $78,836; bal., def., $119,780. In 1915-16

fry,: iia sw w i-; *■J- *«•51
ANA Y ArLLE.Y r?ad trom, Chena to Chatlnlka, Alaska40 miles, and Junction to Fairbanks, 5 miles; total. 45 miles Stock 

common. $1,000,000; preferred 7% cum., $300,000 par $100 D°v 
on prof, stock, 3 X % . paid July 24 1909; Dec. 6, 3J$%; none since'to Jubr
1914. Bonds, see table above; Dec. 1914 coup, in default V 87 n 
1239; V. 100. p. 305. 8% bank loan dated Jan. i 1914 $21 000 "secured
by deposit of $91,000 1st M . bonds. Report for year ond Juno' 30 1915

TAVARE S & GU LF RR.— Owns Ellsworth Jet. to Winter Oarrlnn F k
5.93 m.; trackage, Tavares to 

EUsworth Jet., 3.39 m-, t o t ; 35-03 miles Incorporated March 27 1890.

TEM ISCO U ATA R Y .— (Soo V. 101, p. 1465.)
„  TEM PLE NO RTHW ESTERN & G U LF R Y .-P ro jec ted  from Temple, 
Tex., northwesterly to Dublin, 100 miles, on which 4 miles of track and 4i

TENNESSEE ALABAM A & OEORGIA RR.— Owns road from Tennessee 
State line to Gadsden, Ala., 86.74 m.; Round Mt branch 31  £  • traokaw 
to Chattanooga, 5 m. V. 91. p. 1628, 336; V V ^ Y p . 323. *ra0“ **

STOCK.— Authorized, common, $2,350,000; pref., $750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present Issue i l  OHO OOfV 

Emplro Trust Co., N. Y „  trustee) are to bear interest at 5% excent°the’ 
first $1,000,000, which for the first 5 years will be entitled to^riterest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
Intorost at 5%. V. 92, p. 528, 323. To Oct. 1916 no interest had been 
paid on tlio bonds and none had boon written up. Thero wero thon out
standing car trusts $11,042, and loans and bills payable, $83,574.

For year ending Juno 30 1916, gross $101,878; oper. <iof.. after taxes, 
$37,754; other incomo, $2,677; deductions, $15,736; bal., def., $50,813: 
For yoar 1914-15, gross, $69,693; oper. def. after taxes, $36,088.

Pros., J. J. Slocum; V^P.. Henry W. de Forest; Sec., U . B. Blanchard: 
Troas., E. O. Osborn. Office, Chattanooga, Tenn. (V . 100, p. 557.)

TENNESSEE CENTRAL RR.— Harrlman Tenn.. westerly to Hopkins, 
vllle, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 74.93 
miles; lines at Nashville terminals, 20.17 milos; total, 382.89 miles. Leases

till 2001 Nashville Terminal Co. (terminals, bridge and 20.17 miles o f track).
V. 79, p. 213; V. 87, p. 39. C ity of Nashville owns $1,000,000 cap. stock.

On Dec. 31 1912 VV. K . McAllister and H. B. Chamberlain were ap
pointed receivers. V. 96, p.63. Jan. 1913 coupons on gen. M . In default. 
In 1915 $430,000 one-year 6% certs, wero authorized. July 1915 coupons 
on Prior Lien bonds wero paid in Jan. 1916 at Miss. Val. Tr. Co. Later 
data not at hand. In Oct. 1916 the property was ordered to bo sold under 
foreclosure; upset price, $1,250,000, subject to $4,014,000 undisturbed 
Prior Lieu Mtge. bonds o f 1904. V. 103, p. 1413.

SECURITIES.— Stock outstanding, $8,000,000, all common (par $100.) 
The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 

at 110: cash was reserved to retire $12,000 Nash. A Knoxville 6s due 1918.
111. Central RR . and Southern Ry. have owned most of the 4s. V.80,p.1059.

Protective Committee for Gen. 5s.— Alexander J. Hemphill (Chairman); 
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust Co.. N , Y .. 
depositary. V. 96. p. 204, 488. In  1916' had plan under advisement. 
V. 102, p. 1810; V. 103. p. 1119.

Gen. mtge. 5s ($20,000,000 auth., Merc. Tr. Co. o f St. Louis, trustee). 
V. 78. p. 1783; V . 79. p. 213. The Nashville Term. mtge. Is for $1,000,000:
see that company. Current liabilities June 30 1915, $3,345,396. Car 
trusts June 30 1914, $262,241.

E A R N IN G S .— For years ending Juno 30 (V. 103, p. 1413):
Year—  Gross. Operating Expenses. Net. Deficit.

1915-16----- $1,619,238 (78.92%)$1,277,959 $341,279 $512,248
1914- 15____  1,481,404 (85.02%) 1,259.451 221,953 633.903

Chairman of Board, Ebon Richards, N . Y .; Sec., F. J. Ready Jr., Nash
ville; Treas., E. R. Burr.— (V. 103, p. 146, 939, 1119, 1413.)

TENNESSEE KENTUCKY & NORTHERN RR.— Leases for long term 
Cincinnati Nashville* Southern Ry., which extends from Allgood.Tenn.,on 
Tennessee Central R R .,to  Livingston, 17 miles. V. 98, p.238. TheCincin- 
nati-Nashville Southern Ry. Is successor to Overton County RR ., foreclosed 
Aug. 13 1912; V. 95, p. 481. The Cin.-Nasliv. Sou. Ry. has Issued $25.000,- 
stock & $150,000 1st M . tax-exempt 25-yr. gold 5s, due Oct. 15 1937; Int.
A. & O. at Colonial Trust & Savings Bk., Chicago, 111., trustee; denomina
tion $1,000 each. The Tenn. Kentucky & Northern has issued $10,000 stock 
and (to July 1915) no bonds. Yoar ending June 30 1916, gross, $31,754; 
net, $11,076; deductions, $10,002; bal., sur., $1,074. Pres., Mrs. P. E. 
Clark; V .-l’ ., Sec. & Treas., T . C. McCampbell, Nashville, Tenn.— (V. 95. 
p. 1123; V. 98, p. 238; V. 99, p. 1367.)

TENNESSEE & N O R TH  C A R O LIN A  R R — Owns Newport to Water* 
ville, Tenn., 17.48 miles. Operated from Waterville to Crestmont, N . C.» 
3 miles, over leased track. Extension from Waterville to Canton, N . C . . 
38)4 miles. Is proposed, and 3 miles o f this lino from Waterville has been 
constructed. Operates under lease from West Canton to Spruce, 17 miles; 
total operated, 41.48 miles.

Capital stock auth., $625,000: outstanding, $306,000; par $100. Bonded 
debt. $300,000 (see table); authorized issue, $500,000 on first 19 miles o f 
road. Newport to Waterville, Tenn. Earnings for year ended June 30
1915- 16, gress, $150,711; net, $63,974; 1914-15, gross, $114,446; net, $51,
775; Int., taxes, Ac., $42,939; bal., def., $4,663.

Pros., II. I. Miller, N . Y .; V.-Pres., Jas. G. Campbell, N . Y .; Sec.,
A. M . Trueb, N . Y .; Treas., D . G. Wilson, Phlla. Office, Newport. 
T en n — V. 100, p. 1511.

TENNESSEE R Y — Owns Oneida, Tenn., to Rosedale, 60 miles; 
11 add’l miles wore authorized Feb. 1915. Road to be 75 miles in all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 
par. $100. On July 1 1913 Bird M . Robinson was appointed receiver. 
V. 97, p. 177. Pres., Bird M . Robinson; Sec., M . T . De Vault. Office. 
18 Broadway. N . Y .— (V . 95. p. 49; V. 97, p. 177; V. 100, p. 643.)

TERM INAL RR. ASSOCIATION OF ST.LOUIS.— PR O PE R TY .— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4.S00 feet In length; owns and operates East St. Louis A 
Carondelct Ry., 7.78 m „ since 1903. V. 74, p. 479; V. 83, p. 1168. Touch
ing the Missouri & Illinois Bridge & Belt RR ., see that co s statement.

O RG AN IZATIO N .— Organized In 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago A St. Louis, Louisville & Nash
ville, St. Louis Iron Mountain & Southern, Baltimore A Ohio Southwestern, 
Missouri Paolflo, Wabash, Vandalla RR . (Penn RR . system), Chlo. Rook 
Isl. A Paclflo, St. Louis & San Fran., Chlo. A Alton, Chlo. Burl. A Quincy,
111. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V. 75, p. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, each line to contribute Its proportion to the extent of 
one-flfteenth to make up any deficiency from unforeseen circumstances. 
See V . 79. p. 499. See also St. Louis Merchants’ Bridge Terminal R R . 
Government suit, V . 88,' p. 1374; V. 90, p. 373; V. 91. p. 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of the road permitting all roads desiring to become Joint 
owners, and for the use by all roads without becoming Joint owners, Ac. 
U. S. Supreme Court on Jan. 6 1913 ordered a re-hearlng o f the form o f 
decree by the lower court, which was filed June 16 1913, and on Fob. 23 1915 
affirmed the mandate. V. 94, p. 1187; V. 95. p. 545, 1208, 1685; V. 96. p. 
136. 1774; V. 98, p. 764, 1394, 1994; V. 100, p.I734. In March 1913 a new 
Gov’t suit (againsc St. Louis Coal Traffic Bureau) was begun. V. 96. p.716.

LEASES.— The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77. p. 299, 
512: V . 78. p. 1908, 2443. 2600: V. 81, p. 32, 1666.

STOCK.— Authorized, $50,000,000: outstanding July 1915, $3,087,800. 
BONDS, Ao.— Of the gen. M. ref. 4% s. f . gold bds. of 1953 ($50,000,000 

auth.), $17,500,000 are reserved to retire existing bonds and $6,541,000 
for Issue at not over $1,000,000 yearly for Improvements and acquisitions. 
A sink. fd. commence l July 1 1906retlrcs $100,000 of these bonds yearly 
by lot at 110 and int. lfnot purchasable for loss; $1,100,000 bonds have been 
canceled by sinking fund. The entire Issue is subject to call at 110 and int. 
since Jan. 1 1910. See V. 76. p. 267, 383, 481, 807: V. 79, p. 499: V. 83. p. 
1168; V, 85, p. 1647: V. 97, p. 1205: V. 99, p. 50; V, 100, p. 1079.
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R A I L R O A D  C O M P A N I E S  
[F o r  abbrevia tions, & c ., see notes on first pa ge .)

M i le s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta nd ing

R ate
%

W h en
P a ya b le

L a st D iv id en d  
and  M a tu r ity

P la ces  W here Interest and  
D iv id en d s  are P a y a b le

Tennessee & North Carolina— 1st M $750,000-- -.fl.xc 41 1903 $1,000 $300,000 5 J A J 1933 Guaranty Trust Co, N Y
Tennessee Ry— First mtge $4,500,000 go ld ..G xc*Ar 56 1907 1,000 1,130,000 5 g M A S Mch 1 1937 In default
Terminal Railroad Association— First mtge gold.U.vo* 1889 1,000 7,000,0U0 4M g A A o Oct 1 1939 J P Morgan A Co, N Y

First consolidated mtge $12,000,000 gold — (lxc* 1894 1,000 5,000,000 5 g F A A Aug 1 1944 do do
Gen M ref $50,000,000 g 8 f red (te x t ).. Ce.xc’ Ar* 1903 1,000 Ac 24,016,000 4 g J & J Jan 1 1953 do do
St Louis Bridge Co 1st pref stock guaranteed-------- 100 2,490,000 6 J & J July 1916 3% do do

Second preferred stock guaranteed (endorsed) -. 100 3,000,000 3 J A J July 1916 1)S% do do
First mortgage gold................... .................... xc* 1879 500 Ao 5,000,000 7 g A & O Apr 1 1929 New York and London

Tunnel RR  of St Louis stock guaranteed (endorsed) ________ 1,250,000 6 J A J July 1916 3% J P Mor gan A Co, N Y
Terre Haute & Indianapolis; Terre Haute & Loganspor 
Terre Haute & Peoria—

First mtge $2,500,000 gold guar p & 1 (end) Un.zc*

t—See 

138

Vanda

1892

lla RR  

1.000 2,230,000 5 g M A S Sept 1 1942 Penn R R  Co, N  Y
Texas Central— Common stock $2,675,000 authorized 

Preferred stock non-cumulatlve $1,325,000 auth.. 
Flrst M $2,000,000 gold red 110 ($150,000 4s) .F.xc* 309 1893 1,666

2.675.000
1.325.000 
2,000,000

5
5

4 & 5 g

J
J
A

&
&
A

J
J
o

July 1 1916 2H 
July 1 1916 2H 
Apr 1 1923

61 Broadway, N  Y  
do do 
do do

Texas Midland RR— First refunding mtge $2,000,000 
Texas & N O of 1874—

Consolidated mortgage for $4,195,000-----G.zc’ Ar

111 1908 1,000 2,000.000 4 F A A Aug 1 1938 Westm’r C o .lllB w y .N Y

208 1893 1,000 1.620,000 5 g J & J July 1 1943 So Pac, 165 B ’way, N Y
Dallas Dlv 1st M gold $20,000 per m (text) - Un.zc* 1900 1,000 3,997,000 4 g F A A Aug 1 1930 do do

Texas & Pacific— First consol (now 1st) M g._ FP.xc* 1,387 1888 1,000 25,000,000 5 g J A D June 1 2000 Bankers Trust Co, N Y
Second cons inc M ($25,000,000) g (see rem)_Ba.xc* 1,387 1888 1,000 25,000,000 5 g March 1 Dec 1 2000 3H %  paid Mch 1 1908
Louisiana Dlv Br lines 1st M gold $12,500 p m.Bax 398 1901 

’02-’ 10 
1907

1,000 5,683,000 5 g J A J Jan 1 1931 Bankers Trust Co, N Y
Texas A Pacific Equipment Ass’n bonds............... x
Equip bonds, series AA.due $155,000 seml-an-----x

do series BB, due $30,000 seml-an____x

. . .
1,666

122,000
310.000

5
5 g J A ri

To Aug 1920 
To June 1917

do do 
Blair A Co, New York

1912 1,000 360,000 5 ,1 A D To June 1922 do do
Equip notes gold due $22,000 soml-annually__Eq.c* 1915 1.000 198.000 6 g M & N To M ay 1920 Equitablo T r  Co. N  Y

do do do $25,0o0 semi-annually_______ 1916 1,000 500,000 5 g J & J To  Jan 1926 do do

Guarantees 53,500,000 St. L . Merchants’ Bridge Ter. 1st 5s and interes* 
on $2,000,000 1st Gs of Merchants’ BrMge. See those companies.

E A R N IN G S .— 2 mos.,f 1916..........Gross, $461,135; net, $168,408
July 1 to Aug. 31. \1915______Gross, 441,572; net, 163,559

A N N U A L  R E PO R T.— Year ends June 30.
Year—  Gross. Net. Other Inc. Charges. Balance.
1915-16-..$3,123,588 $1,376,590 $1,633,630 $2,477,519 sur.$632,901 
1914-15... 2,687,884 1,117,615 1,500,842 2,586,395 sur.32,062

Chairman of Board, Julius S. Walsh; Pres., W . S. McOhesney ; Sec.,
C. A . Vinnedge; Treas., F . C. Daab.— (V. 100, p. 231,475. 734. 1079.)

TERRE HAUTE & PEORIA RR.— (See Maps oj Pennsylvania R It.) — 
Road operated from Terrro Haute, Ind., via Decatur, to Peoria, XU., 174 m.. 
of which 138 m. arc owned and half Interest owned In 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute A Indianapolis at rental of 30% of gross earnings, with a 
minimum sulllclent to pay lnt. on debt, the lease being assumed Jan. 1 '05 
by the Vandalia RR . See V. 55. o. 766: V. 81, p. 212. Lessee owns $646.
700 of the $1,837,400 pref. and $1,570,400 of the $1,926,800 common, and 
Pennsylvania Co. June 30 1916, owned $1,135,200 pref. and $246,800 com.

BONDS.— The consols (Union Trust Co., N . Y ., trustee), carry the 
guaranty of the T . H . & Indianapolis. In 1905 all baok coupons were paid 
V. 81, p. 156, 212; V . 72, p. 481, 873. See guaranty, V. 81, p. 212.

E A R N IN G S .— For cal. year 1915, gross, $858,044; not, $21,863; renta* 
from lessco, $257,413; balance, loss to lessee, $235,550.— (V. 81, p. 212.)

TEXAS CEiNTRAL RR.— (.See Map Mo. Kan. & Tex .)— Waco to Rotan, 
Tex.. 268 m.; branch to Cross Plains, 41 m. First 5s. V. 93, p. 1325; V. 92 
p. 1137: V. 91, p. 95, 1631; V. 90. p. 1556. M o. Kan. & Tex. Ry. of 
Texas leases the road for 99 years from M ay 1 1914. with authority to 
purchase tho same, &c. Y . 96, p. 790; V. 98, p. 999.

DIVS.— % — ’01.'02 to '04. ’05 to ’07. '08 to ’ l l .  '12 ,’ 13. 1914. 1915.
Com m on.. 2M 2 % y ’ly. 5 yearly. 0 5 5 5 5-6 Below
Pre f-.%  7 5 yearly 5 yrly. 5 yrly. 5 5 8 1-3 Below

Dividends under lease, 5% on both classes since July 1914.
Earnings for year ending Juno 30 1915, show: Not, incl. other incomo, 

$298,946; interest on bonds, $98,500; dividends (5% ), $200,000; miscel
laneous charges, $446; balanco, nono.

Pres., O. E. Schaff; Sec. & Treas., A . T . Clifton.— (V. 93, p. 1192, 1325.)
TEXAS M IDLAND RR.— Road from Ennis on Houston A Texas Central 

Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louis South
west In 1893 purchased by Mrs. Hetty Green. Stock. $112,000; par $100.

Year 1915-16, gross, $582,812; net, $83,207; other income, $515; int., 
rentals, &c., $128,981; def., $45,259. Pres., E. II . It. Green, Terrell,Tex. 
— (V. 88, p. 159.)

TEXAS & NEW ORLEANS RR.— (See Map So. Pac.)— Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton. 8 m.: Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; Rockland to Turpontlne, 10 m.; 
total June 30 1916, 462 miles.

SECURITIES, AC.— The stock Is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid In 1909-10 from accumulated sur 
plus. There were June 30 1916 $258,289 Texas School Fund 6s, prln. pay
able 2% per annum.— V. 80, p. 1425.

Tho Dallas Division first mtge. of 1900 secures bonds at $20,000 por mile 
on tho road extending from Rockland to Dallas, Tox., 217 miles, a part of 
which was purchased in 1899, and future extensions up to 40 m. V. 70, p. 
997; V. 71, p. 183. O f the amount outstanding, $696,000 aro owned by the 
So. Pac. Co. and $2,721,000 are owned by tho propriotary companies or aro 
held in their sinking funds. Of tho $862,000 main line 1st 30-ycar 6s, 
$557,000 were on Juno 30 1916 hold in the So. Pac. treasury anti tho re
mainder in tho sinking funds of propriotary cos. The $2,575,000 Sabino 
Division bonds aro held by So. Pac. Co. Equipment 6s, $204,000, all 
owned by So. Pac.

In tho year ending June 30 1916, gross, $4,500,474; net, incl. other in
come, $1,197,770; def. under chg.,$49,746.— (V.96,p.l090; V .103,p .1211.)

TEXAS & PACIFIC RY.— (See Map Mo. Pac.)— New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 m.; Opelousas branch, Molvillo to Crowley, La., 57 m.; 
branches, 402 m.; total, 1,944 m., deduct 92 m., Sierra Blanco to El Paso, 
trackage; balanco owned, 1,852 m.

O RG AN IZATIO N .— In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

The Trans-MIsslsslppl Terminal Co., which was formed to build New 
Orleans terminals, has filed a mortgage to secure $7,500,000 bonds. The
T . & P. and St. Louis Iron Mtn. & Sou. Ry. each own one-half ($50,000) 
o f tho stock and guaranteed Its bonds, pledged to secure a note issue 
o f $4,250,000 outstanding in Jan. 1916). V. 102, p. 68.

The St. L . I . M . & Sou. has trackage rights over the Texas & Pacific 
Ry. from Alexandria, La., to Mile Post 9, or from Ferriday via Addis to 
Milo Post 9, with the right to purchase the T . & P. line betwoen Ferriday. 
La., and Addis. 110 m. V. 95, p. 1609: V. 97, p. 952; V. 99, p. 50. 408.

Suits.— On Dec 27 1915 tho Bankers Trust Co., as trustee under the 2d 
M . (Income) bonds, filed suit for a receivership on request o f receiver Bush 
of tho St. Louis Iron M t. 3c So. Ry. (Mo. Pac. System), owner of $23,703,
009 o f the $25,000,000 2d M . bonds, on which it Is claimed interest has been 
earned but not paid. This suit was dismissed M ay 22 1916 for lack of juris
diction, but on M ay 26 a new suit was begun In Louisiana. V. 102, p. 
988. 2078. On Dec. 31 Mr. Bush filed suit in Louisiana to recover on $842,
000 6% promissory notes due Juno 1 1915, held by his roads. On Jan. 4 
1916 tho Gould estate secured an attachment in N . Y . Stato for $1,741,000 
on notos mado to tho Iron Mtn. on March 1 1914 and assigned to tho 
estate in Aug. 1915. V. 102, p. 154, 2167; V. 103, p. 1505.

STOCK.— Authorized, $50,000,000: issued, $38,763,810: par, $100.
Missouri Pacific (Incl. Iron Mtn.) June 30 1916 owned $6,525,000 stock .

Stockholders' Protective Committee.— Alvin W. Kroch, Pros, o f Equitable 
Trust Co., Chairman. Depositary, Equitable Trust Co. V. 102, p. 154. 
Samuel Armstrong, Soc., 37 Wall St.

Protective Committee for Minority Income Bonds.— Mortimer N . Buckner, 
Chairman; Herbert \V. Morse, Sec., 26 Broad St., N . Y . Depositary, 
New York Trust Co. V. 102, p. 610.

BONDS.— See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells A Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The 
$100,000 Denison & Pacific Suburban 5s aro also guaranteed.

Louisiana Branch Lines mtg. Is limited to $7,000,000. V. 72, p. 577, 1189. 
On 2d M. income 5s there Is no right to foreclose unless default Is made on 

1st mtge. All except $960,000 of the 2ds have been exchanged for 65% In 
St.Louis Iron Mtn. A S. 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on second mtge. 11900. 1901. 1902 to 1907. 1908. 1909 to 1914.

Incomes (% ) ________ f 1)4 4 5 yearly. 3)4 0
Loans and bills payable, June30 1916, $3,561,380, Including $1,741,000 

notes dated Juno 1 1914, endorsed by St. Louis Iron Mtn. & Sou. Ry.. with 
interest, It is said, unpaid. (See Mo. Pac. plan, V. 101, p. 130, 615.)
— Equip't Oblig’ns--------Bills Payable-------- Cash Held— Aiul. Accts. & Wages
June ’08. June ’ 16. June ’08. June '16. June’ 15. Jime’ 16. June ’ 15. June ’ 16.

S S S S $ $
3,591,000 1,008,000 6,5S4,000 3,561,380 <359,410 791,490 2,235,519 2,224,691

E A R N IN G S .— 2 mos.,(1916..........Gross, $3,233,581; net, $1,076,850
July 1 to Aug. 31. (1915______ Gross, 2,895,239; not, 747,974

I Yr. ’ 15-’ 16.Gross, 19,156,856; net, 4,410,635 
A N N U A L  RE PO R T.— For year ending June 30 1916; V. 103, p. 1505. 
Years ending June 3D— 1915-16. 1914-15. 1913-14.

Gross earnings..................... - .............$19,156,856 $17,944,638 $18,813,282
Net earnings________________________  5,340,881 4,087,251 4,352,142
Taxes accrued, &c___________________  930,245 861,599 757,341

Operating income____
Other income___________

Total net incomo______________________ $4,817,984
Deduct— Interest, rental

I mprovements_______
Equipm ent__________

Balance, surplus............................ $1,172,738 $252,053 $377,778
Now York office, 165 Broadway. Chairman and Pres., Geo. J. Gould! 

V.-Pres., J. L. Lancaster. Directors March 1915. V. 100. p. 982, 1080.—  
(V. 102, p. 68, 154, 609, 887, 977, 1988, 2078, 2167; V. 103, p. 240, 1505.)

TE X A S  SHORT LINE RR .— Grand Saline, Tox., to Alba, 11.7 miles.
V. 88, p. 232. Stock, $11,000. Bonds, see tablo. Year 1914-15, gross, 
$51,728; net, after taxes. $5,177; charges, $5,706; bal., def., $529. Pros.,
T . B. Meeks, Grand Sallno, Tex.— (V. 88, p. 159, 232.)

TIDEW ATER *  WESTERN RR.— Owns Bermuda to Farmville. Va , 
89 m.; branches, 3 m. V. 81, p. 212. Stock outstanding, $300,000; par, 
$100; bonds, $300,000 (Virginia Trust Co., Richmond, Va., trustee).

Year ending June 30 1915, gross. $85,436; net. $7,797; lnt. and taxes, 
$17,093; bal., def., $9,296. Pres., L . M . Williams; Treas.. G. M . Wilson, 
Richmond, Va.— (V. 85, p. 865.)

T IO G A  RR .— Stock, common, $391,200. and $189,700 prof.; par, $50 
— V. 101, p. 1465. 1554.

TOLEDO COLUMBUS & OHIO RIVER R Y .— (See Maps Pennsylvania 
RR.)— Owns road Toledo Jet. to Toledo, O.. 81 miles, and Loudonvllle to 
Coshocton. 0., 45 m.: Sandusky to Columbus, 108 m.: Marietta to Canal 
Dover, 103 m., branch, 8 m. Total owned 345 miles; trackago (Pitts. Ft.
W. & C.) to Mansfield, O., 7 m.; Clove. Cin. Chic. & St. L. In Sandusky 
and Columbus, O., 2 miles; Lako Shore, C. II. & D. Jet. to Union Station, 
Toledo, O., 2 miles; total, 356 miles.

Pennsylvania Co. owns the $10,000,000 outstanding stock (o f $12,000,000 
auth.), and leases the property for net earnings, and guarantees tho bonds 
of the old cos. V. 92, p. 1702; V. 93, p. 106. D lv. 6% paid 1911 and 1912: 
1913 and 1914. nono; 1915, Doc., 6% . V. 93, p. 1790.

E A R N IN G S.— For cal. year 1915, gross, $5,940,935; rental for loaso of 
road, $1,339,802; other income, $34,578; charges, $335,528; dividends (6% ), 
$480,000; surplus, $558,853.— (V. 102, p. 155.)

TOLEDO & OHIO CENTRAL RY.— Operates 436 miles, viz.:

. $4,410,636 $3,225,652 $3,594,801

. 407,348 283,872 283,644

. $4,817,984 $3,509,524 $3,878,445

. 2,519,534 2,512,697 2,392,598

. 650,880 287,774 641,569

. 474,833 457,000 466,500

IJnes owned— Miles. I Trackage(36 Af ties)— Leased,5, Miles.
Whitmore to B rem en_________ 171 Peo. toS t. Mary’siV. 73, p. 660). 60
Toledo to Thurston...................148[Corning to New Lexington--------12

| To Truro, &c___________________  4
Owns all stock and bonds of Zanesville A West. Ity., Thurston to Shawnee 

and Zanesville, O., with branches, 90 m., oner, separately. V. 75. p. 906.
In 1914purchased from tho Ches. & Ohio Ry. and Now York Central RR . 

$8,947,900 or the $9,000,000 Kanawha A Michigan Ry. stock, Issuing Its 
domand or one-year notos for $8,719,012. V. 100, p. 1250. Total out
standing loans and bills payable as o f Dec. 31 1915, $10,719,012.

New York Central RR . owns $3,701,400 of tho $3,708,000 pref. and 
$5,846,300 of $6,500,000 com. V. 90, p. 771, 1095; V. 92, p. 804.

D I VS ' 95. '96.' 97-’08. ’09. '10. ' l l .  1912-13. 1914-15
Common(since’9 4 )(% )------ Nono-----  2 5 2M 5 yly. (Mch.) Nono
Pref. (1 % )___________  5 3 lA  None. 10 5 2)5 5 yly. (Mch.) None

GU ARANTIES.— The company guarantees the principal and Int. of tho 
Kanawha & Michigan first mtgo. bonds (see that company), and. Jointly 
with Hocking Valloy Ry., the IC. & Hock. Coal & Coke bonds (seo V. 102, 
p. 1166; V. 74, p. 271; V. 77. p. 2393) and Continental Coal Co. bonds 
(V. 75, p. 490). On Oct. 2 1916 tho N . Y . Supremo Court decided that 
tho company must carry out the terms o f Its guaranty o f $3,500,000 1st M . 
50-year 5% bonds o f tho Kanawha & Hocking Coal & Coko Co., Issued in 
1901, and defaulted prin.and interest. V. 103, p. 1302. V. 102,p .2167.
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T ioga  RR— First M  extondod in 1882 & 1915 gold-.z 
Toledo Angola & VV— 1st M g red 102 M (V  80. p 164 
Toledo Col & Ohio Riv— Cleve & Mar 1st M g gu F-xo'

($15,700 per m )}“ B " 
*4,000 000 gold J " C "

do
do

do
do

____xc
sk.fd.xo1

Western Division llrst mortgage go ld ........... -N.xo'
General mtge (V  62, p 694) ($2,000,000) g -.Ce.xo' 
St Mary’s Division flrst mtge gold $500,000--G.xo' 

do flrst prel lno $500,000 non-cuin 4%-U.:
Equipment notes due $28,000 semi-annually_____ j
Equipment notes, $60,000 seml-ann______ PeP.xo'
Zanesville & Western car trusts gu, $25,000 s-a.G.x< 
Equipment trust certificates_______________________

Continental Coal Co— Kan & Hock C & C Co— Set 
Toledo Peoria & Western— 1st M (for $5,000,000) F vo' 
Tol Riverside— 1st M g red 102 M to March 1909 text.
Toledo Saginaw & Muskegon— First mortgage______
Toledo St Louis & Western— Pref stock 4% non-cum.

Toledo Walhonding Valley & Ohio—See Toledo Colum

Tonopah & Tidewater R R .— 1st M deb stk certs g gu 
Sterling bonds, guar, redeemable 105_______

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

11.7 1902 *175,000 5 g J & J
92 1905 *1.000 300,000 4 g J & J
46 1852 500 &o 239,500 5 g M & N
8 1902 1,000 175.000 5 g M & S

103 1895 1,000 1,227,000 4M g M & N

} 24 l{
1891 1,000 1,494,000 4M g J & J
1893 1,000 969,000 4 M g J & J

197
1902 1,000 1,298,000 4 g M & S
1885 1,000 3,000,000 5 g J & J

Text 1892 1,000 2,500,000 5 g A  & O
395 1894 1,000 2,000,000 5 g J & D
60 1901 1,000 500,000 4 g F & A
60 1901 1,000 500,000 Oct 1 If earned

1907 1,000 56,000 4 M & N15
___ 1910 1,000 420,000 4 g J & J
___ 1907

1913
1,000 75,000

2,559,876
4 g
4 M

J & D 
J & J

1888 1,000 300,000 
or "Industr

3 g
ials”

M & N
Sunda y  Croc k Co und

230 1887 1.000 4,895,000 4 g J & J___ 1902 1,000 150,000 5 g M & S
96 1888 1,000

100
1,662,000
9,952,600

5 J <5c J

• 451 1900 1,000 &o 9,575.000 3H  g J & J
451 1900 1,000 &o 6,500,000 4 g A & O
___ 1907 1,000 6,480,000 4 g F & A

1907 1,000 5.047.000 
842,889

4.200.000

2-4 g F & A

31.27 
bus & 
hern

1907
Ohio

Ry

1,000 
River Ry

4M g M & N

101 1906 1,000 300.000 6 g J & J
1905 £500.000 4M A & O 15
1907 £100 175.000 5 M & S

Last Dividend 
and Maturity

Jan 1 1922 
July 1 1955 
Nov 1 1935 
Sept 1 1922 
May 1 1935 
July 1 1931 
July 1 1933 
Sept 1 1942 
July 1 1935 
Oct 1 1935 
June 1 1935 
Feb 1 1951 
Feb 1 1951 
To M ay 1917 
J & J 1917 to ’20 
To Dec 1917 
Jan 1 1928

Nov 1 1938

July 1 1917 
Mch 1 1927 
July 1 1918 
Oct 16 ’ l l ,  
July 1 1925 
Apr 1 1950 
Aug 1 1917 
Aug 1 1917 
To 1921 
Nov 1 1957

Places Where Interest and 
Dividends are Payable

1%

July 1 1960

Co. O ff Grand Sabine, Tex 
Jan ’08 coupon last paid 
KrieR R ,50Ch'chSt,N ,Y 
Ohio Sav Bk & Tr Co. Tol 
Penn R R  Co, N  Y  

do do
do do
do do

Central Trust Co, N  T 
do do
do do

Guaranty Trust Co, N Y 
Second Nat Bank, Toledo 
Phlla Tr S Dep & Tr Co 
Prov Life & Tr Co, Phlla 
Guaranty T r Co. N  Y  
Guaranty Trust Co, N  Y

Amer Exch Nat Bk, N Y 
Ohio S Bk&Tr Co, Toledo 
All owned by Grand T r ’k 
Checks mailed 
Office 60 Wall Street. N Y  

do do
Aug ’ 14 coupon not paid 

do do

Columbia Tr Co. N  Y

Land Title & Tr Co, Phlla

Glyn,Mills,Curr&Co,Lon.

E A R N IN G S .— For eight months ending Aug. 31:
Gross Net Other Fixed Balance

8 Months—  Earnings. Earnings. Income. Charges. Sur. or l ie f
1916.......  $3,964,380 $748,159 $649,669 $993,486 sur.$404,342
1915--.................  2,893,412 352,508 391,090 1,010,037 def. 266,439

A N N U A L  R E PO R T.— Report for 1915 was in V. 102, p. 1620. Of the 
total tonnago in 1915, 4,865,861 was bituminous coal.

Years end. Dec. 31—  1915. 1914. 1913. 1912.
Operating revenues-----$4,722,352 $4,930,626 $6,031,430 $5,363,018
Not, after taxos............  $£35,641 $635,695 $1,071,084 $1,215,840
Othor income................_  642,243 413,926 205.740 258^10

Total in com e ........... $1,477,884 $1,049,621 $1,276,824 $1,473,850
Intorost, ronts, &c........ $1,434,771 $1,356,237 $835!597 $615:419

Pres^A . ̂ ^Sm hhf— fw  103,’ 1^02^^^'^^ sur-$441 -227 sur.$858,431

TOLEDO PEORIA & WESTERN RY.— [See Maps of Pennsylvania RR. 
— Owns from bflner, Indiana State line, to Warsaw, 111., 220 miles: La 
lfarpe to Iowa, 111., 10 miles: jointly with Wabash, 1 mite: trackage at 
Peoria and Burlington, la., 17 m.; total, 248 miles. Stock, $4,500,000 
(par $100): outstanding, $4,076,900, o f which the Pa. Co. and C. B. & Q. 
own about $2,011,200. Morgtage abstract, V. 45, p. 242.

Equip, trusts and notos Juno 30 1914, $23,834; bills payable, $738,000.
E A R N IN G S .— 2 mos., /1916..................Gross, $200,684: not, $11,492

July 1 to Aug. 31. \ 1915_____ ______Gross, 202,464; net, 6,503
R E PO R T.— For year ending Juno 30 1916:

June 30 Gross Net [after Ollier Interest, Balance,
Year—  Earnings. Taxes). Income. Rent, Ac. Deficit

1915-16-----$1,218,129 $171,544 $110,280 $317,749 $35 925
1914-15-----  1.175,249 39,983 42,638 312 187 229 566
—  (V. 97. p. 1358: V. 98, p. 232; V. 99, p. 971, 1292: V. 102, p. 252.)

TOLEDO R l VERS IDE R Y .— TI10 property o f this company was deeded 
to the Groat Central Dock Co., which company assumed the bonds It  Is 
understood the guaranty on theso bonds has been cancelled. Wo have no
further reliablo information regarding the Toledo Riverside R v __fV 70
p. 968; V. 86, p. 287.) ( u '

TOLEDO SAGINAW  & MUSKEGON RY.— From Muskegon, Mich to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the SI flOO'bnn 
8to<*k. Bonds have a traffic guaranty. V. 71, p. 8.5- \  79 n 338 ' 

Year ending—  Gross. Oper.Def. Interest. Other Clio's Deficit
Juno 30 1916 $197,854 $64,181 ________  __ u uejicu.
Juno 30 1915... 172,121 92.978 $83,100 $36",372 $212'450
Juno 30 1914—  172.957 98,813— (V. 71, p. 31, 859.) *  ,4&0

TOLEDO ST. LOUIS & WESTERN RR.— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings. &o 175 m • 
also has trackage to St. Louis and Toledo Union depots Owns inlntlv

s s s f i s r v f & r § S i . v-70’ a<
ORGAN’N .—Successor of Tol. St. L. & K . C. (foreclosed) • V 7fl n non  
In Aug. 1907 acquired control of the Chicago & Alton v iz ' sfl 48nnnn 

preferred and *14,420,000 common stock. See Bonds below' 5(J’480’000 
R E C E IVE R SH IP .— On Oct. 22 1914 Pres. W . L . Ross was anneinw  

receivor. V. 99. p. 1216. In Jan. 1915 foreclosure suit was b r o iX ° i  mkr 
collateral trust mortgago. V. 100, p. 231. In M ay HMO an ?si in  nf «di° 
000,000 6% 5-year receivers’ certificates was authorized0 
over mortgago bonds, but with right to bondholders’ committee tn ^
V . 102. p. 1810; V. 100, p. 1511, 1350; V. 101, p. 132 U 1 appeal.

PR EFE RRE D  D IV ID E N D S .— 1907 to Oct. 1911 act. nnnn sln„„  
V. 93, p. 1669. Common stock, $10,000,000; par, $100. Done 8,nce’

BONDS.— Of the prior lien 3 Ms, *425,000 was In the treasure Tune in
1915. Additional flrst mortgage bonds not to exceed stn nmwum 
issued at any time to retire the prior lien bon<£. Thehe r>nie A- A ten nteelr nre lim its  trUSt DOIlllS

on the basis of *35 In bonds for *100 stock, but the bonds of hoth series nre 
equally secured by the deposited security. V. 85 p 1647- V 8fi n tans 
The Aug. 1914 Interest was defaulted. V. 99. p. I99 ’ P’ I4(i8'

Protective Committee for Ser. A  and B Collat. Trust Bonds__Fdwin a
Morrill, Chairman: G. K . B. Wade. Sec.; Union Trust Co N  Y  donotd 
tary. In Oct. 1916 the certs, o f dep. for $4,559,000 “ A "  bonds were ll?^* 
on the N . Y . Stock Exchange. V. 101. p. 1208; V 99 n 344 408 1301 1 

Committee for 1st M . Bonds.— Alvin W. Krech. Oliaiimtii: O .S .H en
listed 
1675. 

Herring,Sec.. 37 Wall St. Doposits not yet requested in Oct* 1 Qio v  inn „  i 7 «
Committee for Pref. and Com Stock.-3u\<x 8 Bache Chairman-' PE Pnnfz. Snn • Kmnlrn Triwf On 1ST V  __ V/nairlTian, Ha. 1 .

Stl

EjAt i r i ? o GA i,7 23 r s'M i 9 i 5 : : : : : : : 8 ? ^ :
Not, after misc., for 2 mos. 1916, $255,368. against $15o!605. 232,670
RE PO R T.— For year ended June 30 1915 was in V. 101 p. 1458.

1915-16. 1914-15. 1013-14 ' 1019-10
Gross earnings_________$5,643,365 $4,636 059 $4 588 191 1005 i r,7
Net earns, (after taxes). $1,808,438 $888 923 $1 245 139 ll25S’405
Other income................   HOisOS 5 *343’,166 5 OfUlJl

Total income.................................  $999,731 $1 588 305 $1 .321 766
Interest on bon ds............................ SI .056,205 $1,055:517 $1,046:918
Hire o f equipment------- --------  402,382 349 161 150 022
Other int., dYsct., &c........................ .......... 89;050 65:321 52:063

Balance.........................................def.$547.906sur.$118,306 sur.$63,726

D IRE CTO RS.— -----------7 (Chairman), John Hubbard, P. T .
Shonts, E. J. Berwind, Clarence Brown, Spencer D. Carr, Colgate Hoyt, 

Shillaber, I  rank H. Davis, J. S. Bache and James Steuart MacKie; 
W . L. Ross (Pres.). Office, 60 Wall St., N . Y .— (V. 102, p. 1812.)

TOLEDO TERMINAL RR.— Owns belt road, 28.77 miles (Including two 
bridges), with 2 M-mBe branch to terminal station; total, 31.27 miles.

O R G AN IZATIO N .— Controlled by nine roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; V. 86, p. 170.

Stock outstanding, $4,000,000. O f tho $6,000,000 new bonds, $4,
200,000 have been issued and $100,000 held in treasury. V. 99, p. 1216. 
Tho Pore Marquette and Cincinnati Hamilton & Dayton each guarantee 
paymont o f 16.12% o f the interest on tho bonds, and tho Hocking Valley, 
Pennsylvania Co., New York Central, Mich. Central, Tol. St. L . & West., 
Grand Trunk Western, Hocking Valley and Toledo & Ohio Central, 9.68% 

year ending Dec. 31 1915, gross, $478,029; not. after taxes, 
$202,365; other income $137,910; charges, $277,735; bal., sur., $62,540. 
Pres., A . B. Newell.— (V. 94, p. 1764; V. 98, p. 306; V. 99, p. 1216.)

t» G O LD FIELD  RR .— Owns Tonopah Jet. via Tonopah to
Bullfrog Jet., N ev.,89m .; trackage, 9 m.; branches, &c., 12 m. V. 82, p. 80.

D IV ID END S— 1906. 1907. 1908-11. ’ 12. ’ 13. ’ 14. 1915.
Common stock (*1,650.000).. 27% 10% None 3 7M 7 I0M
Pref.stk (7% n.-cu„ *500,000) 27% 10% None 7 7 7

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire issue being subject to call at 102M- V. 82, p. 806.

E A R N IN G S .—  2 mos.,f 1916..................... Gross, $111,261; net, $40,003
July 1 to Aug. 31. \1915..................... Gross, 111,700; net. 44,893

R E PO R T.— Report for year ending Juno 30 1915. in V. 101, p. 1547: 
June 30. Gross 

Year—  Earns.
1915-16 -$681,781 
1914-15 - 682,714 
1913-14 . 688,850

Net In t., S. F ., Pref. Div. Com. Div. Balance 
Income. Rentals. Ac. (7 % ). (7 % ). Sur. or Def.

$303,943 $113,759 $35,000 $115,500 sur.$39,684
304,331 146.024 35,000 115,500 sur.$7,807
266,035 156,729 35,000 115,500 def.41,194

Pres., M . B. Cutter; Sec., Wm. F. Henshaw, Bullitt Bldg., Philadelphia. 
Dividends are deducted by tho company from profit and loss.— (V . 99. 

p. 1675; V. 101, p. 1465, 1547, 1887; V. 103. p. 1509.)

TONOPAH & TIDEW ATER RR .— Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; extension proposed to Tono
pah, Nev., 110 miles. Stock auth., *1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds Issued thereunder with the Indian & 
General Trust Co.. Ltd., of London: redeemable at 105. V. 81, p. 1793: 
V. 82, p. 753 871, 1440. In 1908 Issued £175.000 redeemable 5% bonds, 
guar, by Borax Consolidated, to complete the line. V. 86. p. 722.

E A R N IN G S .— 2 mos.,(1916----------------- Gross, $90,874; net, $50,171
July 1 to Aug. 31. \1915______ _______Gross, 60,262; not, 23,343

For year 1915-16, gross, $433,939; net, $191,890.— (V. 99, p. 536.)

TO R O N TO  EASTERN R Y .— A  subsidiary or ally o f Canadian North
ern lty., owning partly built line. Proposes to issue 30-year 5% debenture 
stock. V. 101, p. 1887.

TO R O N TO  H AM ILTO N  & BUFFALO  R Y .— Owns Welland Jet. to 
Waterford Jet., Ont., 80 miles; branches, 7 m.; trackage, 4 m. (See V. 62,

8. 319.) The stockholders on Nov. 22 1914 voted to merge the Erie & 
ntario Ry., extending from Port Maitland on Lake Erie, Ont.. north 

about 20 miles to Smlthville, of which 15 m. from Smlthville to Dunnvitle 
was opened Dec. 22 1914, and also east to Port Colborne, 20 miles, opened 
Doc. 22 1914. V. 99. p. 468. 1132, 1750; V. 100. p. 310, 982. Under 
traffic agreement with N . Y . Cent., Michigan Cent., Canada Southern and 
Canadian Pacific, Interest is practically guaranteed. See V. 68, p. 475, 
and adv. in "Chronicle”  o f Mar. 11 1899.

Stock authorized, $5,000,000; $4,500,000 stock outstanding. Control is 
hold by New York Central system and Canadian Pacific. V. 61 , p. 753: 
V. 63, p. 359; V. 68, p. 475, 1134; V. 69, p. 29. The $1,000,000 2d M . 
bonds were cancelled in M ay 1916 and a like amount o f stock issued. The 
proprietary companies in 1916 purchased $2,000,000 Consol. 1st M . bonds. 
In Oct. 1912 $1,000,000 additional stock was issued for impts., a cash divi
dend of 20% being paid on the $2,500,000 stock. On Oct. 1 1913 1M% 
(quar.) was paid; 1914, Jan., April and July, 1M %: none since to June 1916. 
V. 100, p. 310.

Tho Consol. 1st M . bonds ($10,000,000 auth.) are a first lien on the former 
Erio & Ontario Ry. at $45,000 per mile, and a third lien on the remainder of 
tho property, to provide for betterments, refunding, &c. V. 101, p. 528; 
V . 99, p. 1750. The Michigan Central RR . Co., Canada Southern Ry. Co., 
New York Central RR . Co. and Canadian Pacific Ry. Co. join in a guaranty 
of tho interest thereon and provide for sinking fund in proportion to their 
respective interests therein. See V. 101, p. 1975, and Can. Pac., V.103.P. 
1508.
Calendar Gross Net [after Other Charges, Preferred Balance

Year—  Revenue. Taxes). Income. Ac. Dividends. Surplus.
1915---- $1,404,320 $492,185 $132,094 $301,466 .....................$322,812
1914----  1.335.672 355.390 149.957 284,054 (3%)$105.000 116,292
— (V . 101. p. 528, 924, 1975; V. 102, p. 1626; V. 103, p. 845.)

TR AN S-M ISSISSIPPI TE R M IN A L CO.— New Orleans terminals, 
opened Feb. 15 1916. Texas & Pacific and St. Louis Iron M tn. & Sou. each 
own one-half ($50,000) of the stock and Jointly guarantee prln. and int. not
exceeding $7,500,000 bonds. Of the bonds, $6,071,000 have been deposited 
to secure an issue of $4,250,000 6% 3-year gold notes dated Nov. 1 1914. 
A ll notes outstanding.— (V. 101, p. 1190; V. 102, p. 977, 1347.)
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Toronto Ham & Buff— 1st M g $40,000 p m_.AB.zo* 
Equip gold ser A due$75,000 s-a (V,96,p.361)Ce.x
Consol 1st M  510,000,000 sk fund guar-------------Qr

Trans-Mississippi Term Co— 1st M  sf red 105 Gyc*r*
Note issue $0,000,000 auth gold call 101_________Eq

Transylvania— First mtge gold $500,000 -----U.xo*&r
Traverse City RR— First mortgage gold...........- - - - - z
Tremont & Gulf— First mtge gold red text— IC.xo’
Trenton Delaware Bridge— First mortgage..............._x
Trinity & Brazos Val— Eq tr bds gu (text) call 101-Gx 
Troy & Greenbush— Stock 7% rental New York Cent
Tuckerton RR— 1st M ext 1910 red 1920 at 105-----o*
Tuscarora valley— First mortgage $150,000 gold-----
Ulster & Delaware— Cons M tor $2,000,000 g.Ce.xo*

Refunding mortgage $3,200,000------------- G.xc*&r
Unadilla Valley— First M $200,000 gold redeem at 110 
Underground Electric Railways London—

4U %  bonds £3.000,000 callable at-par (see te x t ).. 
Central London Ry trust ctfs £3,000,000 guar4% ._

• First cum 6% deb (Income) stock call at 125--------
• Income bonds 6% non-cumulatlve call at par--------
Throe-year notes---------------------------------------------
Capital stock (full paid)------------------------------------
“ A ” Ordinary shares qf 1 shilling each£60,035-----
Met Dlst and Lon El Ry pow house 4% rent chg stk

M i le s
Road

84

6
29
27

101

"19

Date
Bonds

1896
1913 
191(5
1914 
1914
1906 
1883 
1908 
1877
1907

1880
1897 
1888 
1902 
1904

1907

1912
1908
1914

Par
Value

$1,000
1.000
1,000 

100 &c 
1,000 

1.00U&O 
1,000 
1,000 
1,000 
1.000 

50
500 &c 

1,000 
1,000 
1,000 

1,000 &o

£ &o

£10 
1 shilling

Amount
Outstanding

$3,280,000
975.000 

2 ,000,000 
See text
4.250.000

434.000
250.000

1.550.000
311.000 
50,000

275.000
100.000
150.000 

2,000,000 
1,000,000

200.000

£1.832.400
(7)

1.273.000 
6.330,050
£700,000

5,000,000
59,948

£2,250,000

Rate
%

4 g 
4H  g
5 g
5
6 g
6 g

l*
7
5 g
7
5
5 g . 
5 g 
4 g 
4 g

454
4

Up to 6 
Up to 6 

4H

When
Payable

J &
F &
F &
J &
M  &
J Cc
F &
F &
J &
A &
J & D 
J &

J & J 
M & S
Semi-an
Seml-an

J & J

Last Dividend 
and Maturity

June 1 1946 
F&A1917 to '23 
Aug 1 1966 
July 1 1944 
N ov 1 1917 
Jan 1 1956 
Jan 1 1933 
Feb 1 1948 
July 1 1917 
To Apr 1917 
Juno 15 ’ 16, 3 M 
July 1 1930 
July 1 1917 
June 1 1928 
Oct 1 1952 
Jan 1 1934

Jan 1 1933

1945
Jan 1 1948 
1917

Places Where Interest and 
Dividends are.Payable.

Lincoln Nat Bank, N Y 
New York

Office, 165 15’way. N  Y  
Guaranty Trust Co, N Y 
Winslow, Lanler&Co, NY 
New York and Chicago 
Offico, Penn ItR , Pnila 
Guaranty Trust Co, N Y 
Troy, N Y
Camden (NJ'S D & Tr Co 
July 1913 coup last paid 
Central Trust Co, N Y 

do do
Bankers Trust Co, N  Y

N Y. Lond, &o 
Amsterdam
3% pd 6 mos Juno 1916 
3% pd 6 mos Juno 1916

TR AN SYLVA N IA  RR.— Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $420,000. Bonds, see table. (V. 87, p. 814.)

TRAVERSE CITY LEELANAU & MANISTIQUE R Y .— Owns Hatchs 
to Northport, Mich., 24 miles: trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908. V. 86. p. 975; V. 87.p-814. 
Stock auth., $278,000. No bonds July 1915. Year 1914-15, gross, $36,
221: net Inc., $9,148; Int., taxos, &c., 511,804; def., $2.655.— (V. 87, p. 814.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City. 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5% Income bonds. V. 78. P. 1448. For year 
ending Doc. 31 1915, gross. $73,818; net, $14,017; other Income, $229; int., 
&c., $10,495; bal.. sur., $3,751.— (V. 87, p. 814.)

TR EM O NT & G U LF R Y .— Owns Tremont to Winnfield, La., 48 miles! 
Menefee to Rochelle, 18.47 miles; total, 66.74 miles. Stock authorized, 
$5,000,000; outstanding. $2,000,000; par $100. Of the bonds ($5,000,000 
auth. Issue), redeemable in whole or part on and after Feb. 1 1918 at 105 
& Int. the $3,450,000 unissued are reserved for extensions at not over 
$30,000 per milo, for Improvements. &c., under restrictions contained In the 
mortgage. V. 88. p. 1314. For year 1915-16, gross. $302,890; net, $120,
441; Int., taxes, &c., $101,563; improvements. $20,201; bal., def.. $892,. 
For year 1914-15. gross, $212,681 agst. $217,490 in 1913-14; net, $62,824 
agst. $34,449. Pres., J. S. Joyce, Chicago; Sec., Frank P . Stubbs Jr., 
Monroe, La.— (V. 88, p. 1314.)

TRENTON DELAW ARE BRIDOE CO.— Owns bridge 0.19 miles In length. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. R R .; 
rental, $20,000 yearly and 66 2-3% of taxes. Stock, $298,900.

T R IN IT Y  & BRAZOS V A LLE Y  R Y .— Owns Cleburne to Houston. 
Tex., 235.5 m.; Teaguo to Waxahachio, 67.32 m.; trackago at Houston. 
12.59 m.; total, 315.41 miles. On June 16 1914 J. W . Robins was appoin
ted receiver, the Int. on bonds due Jan. 1 1914 being In default. V.98,p. 1921 •

Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island’s Interest being subject to the lien of the Colorado A South
ern mtge.). and the Colorado A Southern Ry. Co. and the Chicago Rock 
Island A Pac. Ry. Co. agreed to advance to the Trln. A Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtge.), one-half of the 1st mtge. bonds and otlur 
securities of the Tr A B. V. Ry. V. 80. p. 1423, 2622: V. 82. p. 930, 986. 
V. 99, p. 1529. This latter obligation has boon disavowed by recolvors 
o f tho Ch. R. I. & Pac. In Juno 1915 tho Court ordered part payment on 
account of rental duo by C. R . I. & P. V. 100, p. 2087; V . 102, p. 885.

Owns one-quarter Interest in Houston Belt A Term. Ry. and practically 
entlie stock of Galveston Term. Ry.

Stock, $500,000; par, $100. In Aug. 1905 made a first mortgage, to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. A South, refunding mortgage; outstanding June 1915.
8,760,000. Cert-., of indebtedness to Col & Southern and Chic. R .I . & 

Pacific Ry. Juno 30 1915, $7,986,741 6s and 4>*s; working liabilities, 
$4,339,236. The 5% equip, bonds of 1907. subject to call at 101. mature 
$25,000 semi-annually, and are guar. Jointly, p. & L, by Col. & Sou. and 
Chic. R . I .  & P . V. 84, p.509. Receiver o f Chic. R. I. & P. Is not paying 
prln. or Int. on account o f that company’s guarantee. Othor car trusts 
Juno 30 1914, $411,842. In 1915-16, gross. $912,801; def.. $196,358.

For year 1914-15. gross, $980,592; op. def., $61,575; other income, $24,547 
Int. on bonds, $525,600; rentals and other charges. $609,012: bal., def., 
$1,171,640.— (V .9 8 .P . 1921; V. 99, p. 271. 1529; V. 100, p. 2087.)

TROY & QREENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, 
double track; leased to the Hudson River RR . Co. In 1851 at 7% on $275.
000 stock. Tho lease was assumed by the N . Y . Central & Hudson River
RR . and in 1914 by New York Central RR .

TUCKERTON RR.— Owns Whitings Station to Tuokerton, N. J., 29 m- 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com. 
mon, $106,868; pref., $445,374; par, $50. Year ending June 30 1914, gross. 
$93,823; not, $17,797; int. and taxos, $9,735; bal., sur., $8,062. Pros., 
Richard Ashhurst; Wm. Solfridgo, Troas., Philadelphia; T . P . Prico, Sec., 
Tuckerton.— (V. 90, p. 628.)

TUSCARORA VALLEY RR.— Port Royal to Blair’s Mills. Pa.. 27 m. 
(3 ft.). Stock Issued, $150,000; par, $50. Loans and bills payable June 30 
1916, $27,600. Year 1915-16, gross, $29,205; net, $8,288. Pres., J. M  
Blair.— (V. 67, p. 1162.)

(THE) ULSTER & DELAW ARE RR.— Owns from Kingston Point (on 
Hudson River), N. Y ., to Oneonta. 107.03 miles, with branches, a total of 
128.88 miles. V.74, p.42. Stock. $3,000,000: outstanding. $1,900,000; par, 
$100. As to refunding 4s of 1902, see V. 75, p. 667: V . 79, p. i53.

E A R N IN G S .— 2 mos., f 1916__________ Gross, $156,955: not, $100,022
July 1 to Aug. 31. \l915........ .........Gross, 155,107; not, 98,815

Years end. June 30—  Cross. Net. Oth.Inc. Int..Tax,<tc.Bal..Sur
1915-16.......................$1,025,638 $269,770 $79,586 $255,666 $93,690
1914-15 ...................... 1,033,734 72,601 ...............................................
1913-14 ................... .  1,076,217 200,601 33,465 210,466 23,620
— (V. 101, p. 132, 371.)

U N A D ILLA  V A LLE Y  R Y .— Owns road from Bridgewater to Now Ber
lin, N . Y ., 19 miles. Stock, $200,000; par. $100. V. 78, p. 104. Bonds.
see table abovo; V. 78. p. 1499. Lewis It. Morris, is trusteo. Yoar 1915-16, 
gross. $56,554; net, $9,768; bond int., $8,000; bal., sur., $1,347. Pres., 
Lewis R. Morris, 27 Cedar St., Now York.— (V. 78, p. 1168.)

UNDERGROUND ELECTRIC RYS. CO. OF LONDON, L T D — Operates 
102 miles of double-track underground and surface electric road, viz.;

Tube Co.— Stock mostly owned, London Electric R y ________________22 H
Surface— Majority stock owned, London United Tramways-------------100M
Tunnel— Leased, maj. stk. owned, Met.D lst.Ry.(3 % m.owned Jointly)28 

O R G A N IZA T IO N .— The company was registered April 9 1902 under 
English Cos. Act and undertook tho electrification of tho Mot. Dlst. Ry. 
(now controlled and leased), and also became largely Interested In three tube 
companies which were amalgamated In July 1910 as London Electric Ry. 
In 1908 finances wore readjusted per plan In V. 80, p. 1044; V. 87. p. 347.

In 1912 Important changes were made In the capitalization o f tho com
pany and Its subsidiaries In connection with tho purchase o f control o f the 
London General Omnibus Co. (V . 94, p. 352, 417; V. 95, p. 112, 362, 478) 
and the Central London Ry. (V . 95, p. 1642; V. 96. p. 286,1365). tho merger 
of tho City A South London Ry. with the London Electric Ry. Co. (V . 95, 
p. 1542; V. 96, p. 801), and the merger of the Metropolitan Electric Tram
ways Co. and London United Tramways Co. as London Suburban Traction 
Co. (V. 9.5, p. 1609). Pooling agreement In 1916, see V. 102, p. 801, 1541.

As to joint power-house rent charge stock, see V. 92. p. 1637; V. 93, p. 
135. 347, 872. Income bonds have 11 votes for each £100 principal.

In Apr. 1914 £700,000 3-year 4H %  notes were sold, secured by C ity & 
South London and London Elec. By. stock. V. 98. p. 1394; V. 100, p. 1342.

Owned by 
Parent Co 

£

IN T . ON IN - f Sept. ’ 10.
COM ES___l H of 1%

Capitalization 
Operating Total 

Cos.—  Issued.
London El. R y .- £

Ordinary stk.9,450,008 8.962,850 
4% pref. s tk ..4,862,330 650.713
4% deb s tk ..4 ,191,106 681,427

City & S. Lond.—
O rdinary____1,480,000 1,460,360

Pf.5% stks. 850,000 ______
Per. 4% deb 681.829 

Lon. Suburb. Trac.—
Ordinary stk .s i,842,785 
5% pref. s tk ..1,597.485
Deb stk \ 180.976 ..........

“ A ”  5 % . . .  350,000
Lon.U.Tr.4% 1,649,930 ..........
Met.El.Tram . 813,219 ..........

(Int. 5% and 4H % .)
London Gen’l Omnibus Co—

Ordinary stk m l.600,460 1,600,480 
4 )4% 1st deb. 978.782 
5% cum ‘

1911. Mch. ’ 12. Sept. '12. 
IH %  1% 2%
of Subsidiary Companies.

1913 to 1916. 
6% yearly.

412,000

744,324
151,986

Operating Total Owned by
Cos.—  Issued. Parent Co.

£ £
Central London—

Ord. stock _n 1.698,330) ______
Def. ord. stk. p050.832) ...........
Pref. ord. stk. r650,632) ______
(Over 75% of abovo £3,000.000 has 

been oxch. for 4% guar, stock.)
Pf. 4M % stk - 480.000 ..........
Dob. 4% ($1.

086,000) .. 926,000 ..........
aMotrop.Dis.Ry

Ordinary stk_3.235.000 1,781,500 
1st pf. stock.hi,500,000 y90,000
2d do k 1,470,000 1,470,000
3% rent chgcz2,l 16.666 --------
4% rent chgo. 350,000 ______
Prior lien 4% . 700,000 ..........
Deb. stk. 6%.1,211,625 ..........
Deb. stk. 4%.1,437,500 ..........

Inc.1,000,000 (T)
y Has a vote also on £537,351 on which holders have ceded their vote In 

consideration of scaled dividend guaranty, z No vote, a b Underground 
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares, h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dlst. Ry., £962,649 is now 4H %  stock (on this In year 1911 
a total of 4M% In dlvs. was paid) and £537,351 (stamped "assented” ) Is 
guar. 3 H % Int. by Underground Elec. Rys. of London, k 2 H % p a ld  
for half-year ending Dec. 31 1914. m 16% paid for 1913. 11 2%% paid In
1914. p IH %  paid In 1914. r 4% paid In 1914. s H of 1% paid for 0 
mos. ending Juno 30 1914.

RE PO R T.— Annual roport was in V. 101, p. 1245. 1541.
Calendar Total Fixed Income In - C. L. Ry. Balance,

Year—■ Receipts. Interest. terest (6% ). Ass’d Stock. Surplus.
1915.............. .£707,370 £126.752 £515,111 £26,931 £38,576
1914............ . 673,830 110,434 487,923 37,031 38.442

Rt. Hon. Lord Geo. Hamilton, G .C .S.I.. Chairman; Sec., \V. E. Man- 
dolick. Offices, Electric Railway Houso. Broadway, Westminster, Lon
don, S. W .— (V. 102, p. 801,887; V. 103, p. 494.)

UNION PA C IF IC  RR
L in es  Ow ned D irectly—  M ile s .

Council Bluffs to Ogden________1,000
Kansas City to Denver_________ 639
Denver to Cheyenne___________  104
Lasalle, Colo., to Julesburg  152
Other branches, Ac___________1,673

(See M ap .)— System July 1 1916, 8,069 m.,viz.: 
’ Controlled— Practica lly  Ow ned—
•Ore. Short Line R R .............. a2.130
Ore.-Wash. RR . A Nav. Co_.al,929
Des Chutes R R ., & c _________ 123
Trackago_____________________ 240
Jointly owned________________ 79

a Seo these companies. * Also owns ono-lialf interest in the Los Angoles 
& Salt Lako Ry. (recently San Pedro Los Angeles & Salt Lake R y .), which 
seo.

H ISTO RY.— Incorp. In Utah In 1897 per plan of Oct. 15 1895 (V. 61, p. 
704. 705, and V. 64. p. 424: V. 66, p. 618: V. 67. p 790.)

Under the modified plan for tho sale o f tho Southorn Pacific stock ap
proved by the U. S. District Court June 30 1913 (V. 97, p. 50). $38,292,400 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entire holdings of $42,517,200 Baltimore & Ohio stock (one-half prof.) of 
the Penn. RR . The remaining $88,357,600 So. Pac. stock formorly owned 
was deposited with a trustee, which issued certificates of interest in tho 
stock, certificate holders to have no voting rights and receive no dividends 
until thoy exercised tho option to convert their certificates into So. Pac. 
Co. stock, after first making affidavit to tho effect that tho applicant, owned 
no Union Pacific stock and was not acting for any stockholder thereof, or in 
tho interest of tho Union Pacific. In 1916 roported not profit of $16,099,
290 from sale of Southern Pacific Co. stock.

U. P. stockholders In 1913, undor an offor, which was underwritten, sub
scribed for $84,426,700 of said $88,357,600 certlfs. of interost at 92. Seo V. 
97. p. 177, 445. 662, 730, 1288, 1904; V. 99, p. 895, 1675; V. 95, p. 1543.

SECU RITIES OW NED .— On June 30 1916 tho company and its sub
sidiaries held unpledged except as below shown: (1) In aftiliated companies;
(a) stocks, $39,162,479; (b) bond,s and notes, $41,665,744; (2) In outside 
companies’ stock. $69,528,647; and their bonds, notes and equipment 
trusts, $110,291,300.
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130 RAILWAY STOCKS AND BONDS [Vol. 103

R A IL R O A D  C O M P A N IE S  
'For abbreviations, &c., see notes on first page]

Union Pacific RR— Common stook 5296,178,700-----
Pref stook 4% non-oum 5200,000,000 (V  80, p 1364)
First M g r y &  land grant 5100,000,000 g _____ Bax
Bonds redeemable convertible (tex t)__________Bax
FlrstLten & Ref mtge red 107 A  beg 1918-Ea.xo* &r* 

Union Station Co o f Chicago— See Chicago Union 
Un Term  Co, Dali— 1st M  red 105 beg '22 text.CCyc* 
Un Ter o f Jacksonv— IstM  gu duep’t yly red-.CeCx 
Union Springs & Northern— See Birmingham & South 
United N.J RR & Canal Co— Stook U nguaranteed

General mortgage of 
1871 for $20,000.
000 (now first 
mortgage) FP se
cures all equally

Loan of 1923 gold_________ xr
Loan of 1929 g o ld _____ xo&r
Loan of 1944 g o ld _____ xo&r
Loan of 1951 gold guar____x
Loan of 1948 gp  & 1 gu.xo&r 

United RRs of Yucatan— 1st M g red 101 beg’20 sf par 
Utica & Black River— See New York Central RR 
Utica Chen & Susq Vai— Stook 6% guar by D L  & W
Utica Clinton & Binghamton— Common stook------

First mtge guar p & 1 by Del & Hud (end) . . .N jr o
Debenture stock___________________________________

Vald Ft G & Mon tK— lstMS4.600,000 g red 106 — G 
Valley (N Y )— Stock 5% guaranteed by D L  & W__ 

First mortgage (for 5500,000)------------------------- F

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 222,291.600 8 in 1915 Q - J Oct 2 1916, 2%
100 99,543.500 4 In 1915 A & o Oct 2 1916, 2%

2,090 1897 500 &c 100.000.000 4 g J & J July 1 1947
1907 500 &c 26.a35.225 4 g J & J July 1 1927

3,556 1908 $ & £ 65,953.000 4 g M & s June 1 2008
Statlo n Co 

1912 1.000 5,000,000 5 g A & o Apr 1 1942
1913 500 &c 228,000 0 J Sc J Jan T7-'27

easter n.
100 21,240,400 10 Q - J Oct 10 ’ 16. 2H

226 1883 1,000 1,824,000 4 g F & A Feb 1 1923
miles 1889 1,000 6,020.000 4 g M & S Sept 1 1929
road 1894 1,000 5.646,000 4 g M & S Mch 1 1944
and 1901 1,000 5,669.000 3 Vt g M & S Mch 1 1951

canal 1908 1,000 841,000 4 g M & s Sept 1 1948
503 1910 £50 &o £825,000 5 g A & o April 1950

97 100 4,000,000 6 M & N Nov 1 1916, 3% 
Aug 10 '16. 2%_ 100 649.224 3 % '16 F & A 10

31 1889 1,000 800.000 5 J & J July 1 1939
100 200,000 5 J & J July 1 1916 2H

1912 100 3Ji%  1915 5 g F & A Feb 1 1952
11 100 750.000 5 J & J July 1 ’ 16, 2H %
11 1881 1,000 400.000 5 F & A Aug 1 1911

Places Where Interest and 
Dividends are Payable

Offloe, 165 B’way, N Y 
do do
do do
do do

New York and London

New York and Chicago

Offices, PennRR, Phlla 
do do
do do
do do
do do
do do

Oct T5 coup pd Mch '16

D L & W RR. New York 
Utloa (N  > jo l t y  Nat Bk 
New York Trust Co, N Y

Oel Laok & Western, NY 
Owned by Del Lack & W

Some of Principal Securities Qwned as Foresaid June 30 1916 Face Value.

10,600,000
6,399,000
6 , 000,000

N . Y . Cont. R R . stock.x$20,000,000 
Ref. & Impt. M . 4j-£s- 3,000,000
Convertible 6s_______  8,000,000

No. Pac.—-Gt.Nor.Jt.4s. 4,132,000 
Penn. RR . & Ponn. Co.

Various bonds, &c____
So. Pacific Co. 4s, 1949-
San Fran. Term. 4s____  .
So. Pac. RR . 1st ref. 4s. 14,568,000 
Los.Ang.& Salt L.RR.stk. 12,500,000 

Is tM . 4s of July 1 1961z28,526,000 
Union Pac. Coal Co. stk. 5,000,000 

1st Mtge. 5s (out of
$5,000,000) ............  2,473,000

Utah Light & Tract. 5s.. 11,864,000

‘x” $8,700,000,

B. & O. RR. com. & prof. $6,300,027
Bonds & equip. 4>^s.. 6,511,000

C. & A lt. RR . pref. stock. 10,343,100
Gen. Mtge. 6s ($8,

417,000), &c............  9,614,000
C .& N .W . Ry.com . stk. x4,018,700 

Gen.M. ($4,500,000),&c. 5,147,000 
Ch.Mil.& St.P.Ry.prof.. x l,845,000

Sundry bonds_________ 4,975,000
Illinois Cent. R R .stock.y22,500,000 

Joint Ref. 5s ($5,
000,000), &c_______  5,128,000

R R . Secur. Co. stocks.. 5,421,820 
St. Jos. & Gr. Isl. Ry.

1st pref. stock_______  4,558,850
do 2nd pref. stock 3,309,079 
do com. stock 4,239,700
x y z Oregon Short Line Mtge. covers all of Items, 

and also o f “ y ”  $27,577,000, and “ z ”  $28,526,000.
STOCK.— In 1901 common stock was authorized to bo increased by

5100,000,000, to provide forconverslon of First Lien 4s, and on June 15 1907 
bv 5100,000,000, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; balance for future requirements. See BONDS 
oelow. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587.

DIVS.—  \ '00. '01 to '04. '05. ’06. '07 to '13. T4. 1915. 1916.
Common (% ) 1 3 4 yearly. 414 8 10 yearly. 9 8 2, 2, 2, 2

There was distributed on July 20 1914 out of accumulated surplus profits 
to the holder of each share of com. stock 12% In Balt. & Ohio pref. and 
2 2 of  B. & O. com. held In the treasury and also $3 per share In cash, 
payment of which was deferred because of two suits brought by pref. stock
holders to enjoin the same In which favorable decisions were rendered In 
July 1914. V. 98, p. 157, 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847;
V. 99, p. 199, 1682. .

BONDS.— The 1st mtge. of 1897 covers the original 1,854 miles, lnolud 
lng the telegraph, terminals, equipment and land grants. V. 66, p. 618.

Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 new con
vertible 4s at 90. These are convertible at any time before July 1 1917 Into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual Interest day since July 1 1912, at a 

• premium of 2 14%, upon 90 days' notice, In which case the privilege of con
version will terminate 30 days before redemption date. V. 84, p. 1115, 
1183: V. 85. p. 100, 161.

The First Lien and Refunding 4s of 1908 ($200,000,000 authorized Is 
sue), of whloh $50,000,000 were sold In June 1908, $8,402,000 early In 
1910 and $7,500,000 In September, 1910) are seoured by first mort
gage o d  1,466 miles of main track, Including the line from Julesburg to 
La Salle. Colo., and also, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,556 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the 
other $34,098,000 to bo issued only for additional lines, impts.. &c. V. 99; 

. 749, 818, 895; V. 86, p. 1468; V. 87. p. 546, 1012, 1541; V. 90. p. 448,
. 91. p. 872; V. 100. p. 1834; V. 101, p. 1465; V. 102, p. 801, 1719. 
Guarantees $39,401,800 Ore.-Wash. R R . & Nav. 1st & ref. 4s ($175,000,

000 auth. Issue). See that co. (V. 92, p. 1437: V. 93, p. 1325.)
-Net Eamings-E A R N IN G S .—  ------Gross Earnings------

July 1 to Aug. 31—  1915-16. 1914-15. 1915-16. 1914-15.
Union Pacific System.-$20,021,806 $16,292,929 $7,828,502 $6,252,033

Average miles operated 10 mos. 1915, 7,914; 1914 , 7,876. 
RE PO R T.— For 1915-16 was In V. 103, p. 1298, 1313; editorial, p. 1259

1915-16. 1914-15. 1913-14.
Average miles________________________ 7,918 7,784 7.597
Total operating revenue............. $104,717,005 $86,958,295 $92,115,332
Oper. expenses & taxes_______________  63,893,468 56,778,189 60,489,118

Net revenue..........................   $40,823,537 $30,180,106 $31,626,214
Other operating income______________  1,603,090 1,339,581 1,083,795
Income from investments, &c_______  11,700,753 11,963,580 16,351.924

Total income___________  $54,127,380 $43,483,267 $49,061,933
Fixed charges...............    $15,349,873 $15,090,708 $15,967,989
Additions and betterments___________ 3,524,489 1,083,459 _____
Preferred dividend, 4% ....................... 3,981,740 3,981,740 3,981,740

. Common dividends______ _________ (8) 17,783,328(8) 17783.328(9) 19780,778

Balance, surplus__________________ $13,487,950 $5,544,032 $9,331,426
OFFICERS, &c.— Chairman Exec. Comm., Robert S. Lovett; Pres., 

E . E. Calvin; V.-Ps., ffm . A . llarrlman, O. B. Seger and O. O. Stillman; 
Sec., Alexander Millar; Comp., C. B. Seger; Treas., F. V. S. Crosby.

Directors.— Otto 11. Kahn, F. A. Vanderllp, Marvin llughltt, A. J. 
Earling. Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke
feller, Wm. Rockefeller, Robert S. Lovett, Chas. A . Peabody, Frank Trum
bull ,Wm. Averill llarrlman, VV. V. S. Thorne and Robert W. Goelet.

Office, 165 B ’way.— (V . 102, p. 801, 1719, 1812, 1898, 2078, 2255; 
V. 103, p. 489, 494, 1298, 1313.)

UNION TE R M IN A L  CO. OF D ALLAS.— Owns union passenger station
at Dallas, Tex., to be completed about Sept. 1916, for use by thoM o. Kan. & 
Texas, Texas & Paclflo, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T . & S. Fe system), Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systems, under a 99-year operating agreement, oach owning 1214% of the 
$48,000 capital stock. In Dec. 1915 the Trinity & Brazos Valley Ity. Co. 
had discontinued operating trains Into Dallas, but whllo It is not released 
from any of Its obligations under tho operating agreement. Its obligations 
-will as agreed, bo discharged by tho remaining companies. V. 101, p. 1887. 
Will covor about 1 >4 city blocks on 1 0 acros or real estate in business

district, with 10 parallel tracks and spaco for 8 moro; total trackago, 9.6 
miles o f main track, 2.8 mllos o f depot track and 3.1 mllos o f sidings, also 
5 miles to be leased from user companies. All o f the bonds ($5,000,000), 
have been issued under said agreement, guaranteed principal and intorest, 
jointly and severally, by tho eight proprietary companies. V. 98, p. 1073, 
1158, 1394; V. 103. p. 146. In 1915-16 William Salomon & Co.. N . Y .. 
offered these bpnds. V. 101, p. 1887; V. 102, p. 1164, 1898. Pros.. F. G. 
Pettibono; Sec., Treas. & Supt., Murrell L. Buckner.— (V. 103, p. 146.)

UNION TE R M IN A L CO. OF JA C K SO N V ILLE .— To build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated In 
Florida Oct. 1912. Tho $240,000 6% serial bonds were Issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & lnt., by 
Pres. O. B. Gay; they are subject to call at 10214 and int. on Jan. 1 1918 or 
any Interest day thereafter. V. 96, p. 286. Pros., O. B. Gay; Vice-Pros.,
H. B. Hoyt; Treas., Walter B. Gay; Sec., T . G. Hutchinson.— (V. 96,p.288)

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See Map Penn. 
R R .).— Part of a system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with brandies and 
connections, a distance of 160 miles; Hudson River ferries to Now York.
I  m.; Del. & Raritan Canal, from Bordentown to Now Brunswick, &o., 
68 in.; Phlla. & Trenton and Belvidere. Del.— whloh see— are leased linos

LEASE.— Leased In Juno 1871 to tho Pennsylvania RR . for 999 years; 
rental equal to 10% on stook. Interest on bonds, taxes. &o.

E A R N IN G S.— For year end. Dec. 31 1915. gross. $42,716,855; net, 
$6,283,968; other Inc.. $135,007; Int., rentals, impts., &c., 5,286,368; 
dividends, $2,124,040; bal.. def.. $991,373.— (V . 100, p. 1763.)

U NITED  R A ILRO AD S OF YU C A TA N .— (V .101,p.371; V.102, p.106.)
UTICA CHENANGO & SUSQUEHANNA VALLEY R Y .— Owns Utloa, 

N . Y ., to Greene, N . Y ., 75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Laokawanna & Western at 6% on stook. No bonds.

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N . Y .. to 
Randallvllle, N. Y ., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, whloh pays rental 
of $61,500 per annum. Operated by N. Y . Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
tor $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable— 3X % 1898 to 1912 Incl., 1913 4% . 1914 3H%\  1915. 
and 1916, 33A % —  (V . 94, p. 1764.)

VALD O STA FO RT OAINES & M ONTGOM ERY R R .— Oporatos 42 
m. from Valdosta to Moultrie, constructed by predecessor company, Val
dosta Moultrie Sc Western RR . Tho latter issued $300,000 1st M . 30-yoar 
5s, duo 1939, used as collateral under which foreclosure sale was ordorod,
B. P . Jones, A . L . David and C. I. Harrell being appointed receivers. V. 
99, p. 408. Earnings of V. M . Sc W . Co. for year ending June 30 1915, 
gross, $59,633; net, $4,040; bond int., $15,000; bal., def., $11,960. Loans 
and bills payablo June 30 1915, $377,525.— (V. 97. p. 597.)

VALLEY (N. Y.) RR.— Binghamton. N. Y ., to State Lino of Ponn.,
I I  miles. Leased to Delaware Laokawanna & Western at 5% per annum 
In stook. Tho $400,000 1st M. 5s were purchased at maturity, Aug. 1 1911.

V A N D A L IA  RR .— See Pittsburgh Cincinnati Chicago Sc St. Louis RR .
VERA CRUZ TE R M IN A L .— (V. 101. p. 289. 847.)
VERM ONT & MASSACHUSETTS RR.— Road. Fitchburg to Greon- 

fleld, Mass.. 50 miles of doublo track; branch, 3 mllos. Leased to Fitch
burg R II. Tor 999 years from Jan. 1 1874 at 6% on stock. Interest on bonds 
and organization expenses.— (V. 79, p. 2589.)

VERMONT VALLEY RR.— Owns Bellows Falls to Urattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and was operated by Boston Sc Maino as agent under lease o f Conn. 
River, tho Vermont Valloy receiving earnings over charges with a minimum 
guaranty o f 4% on stock. V. 76. p. 214; V. 94, p. 1628. Owns all tho 
stock o f Sullivan County RR ., Bellows Falls to Windsor, Vt., 26 mllos. In 
March 1911 acquired control o f the Montpelior Sc VVolls Itivor, Barro and 
Chelsea RRs., incl., with spurs, 68 miles. V. 92, p. 528, 660. Dividend, 
long 6%, in 1904, 8%; 1905 to July 1916, incl., 10% yrly. (J. & J.).

On Aug. 31 1916, James II. Hustis, President and temporary receiver 
o f tho Boston & Maino RR ., was made also temporary receiver o f tho 
Vermont Valloy RR., owing to inability to pay tho $2,300,000 notes duo 
that day. V. 103, p. 805.

Bonds ($1,500,000 1st 4 Hs of 1910) are secured by first Hen on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpslc 
Rivers RR. and *100,000 Massawlppl Valley Ry stock. V. 91, p. 791. 
In Jan. 1914 sold $2,300,000 ono-yoar 6% notes to construct tho Brattle- 
boro extension and acquire the Montp. Sc Wolls River, Barro and Barre 
Branch roads; those are guaranteed by tho Connecticut River RR. and wore 
extended to Aug. 31 1916. V. 97, p. 1899; V. 98, p. 157, 238; V. 99, p. 
1675; V. 100, p. 1919. Year ending Juno 30 1916, gross, $535,351; net, 
after taxes, $185,620; other Inc., $141,343; charges, $242,077; divs. (10%), 
$109,000; bal., def., $15,114.— (V. 100, p. 1919; V. 102, p. 2078; V. 
103, p. 240, 845.)

VICKSBURG SHREVEPORT & PACIFIC R Y — Delta, La., on Mis
sissippi River, via Shreveport, to Texas lino, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Lino, Is leased to Mo. Kan. & Tex. till July 1925.

BONDS. &o.— Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity tho prior lion 6s which woro extended In 1915 to 
1940 at 5% and $255,000 for future noods. V. 101, p. 774. 1629. 
D IV ID E N D S—  / '03. '04. '05. '06. 07. '08. ’0 9 fo ’12. T3. '14. *15. ’ 16.
Com m on_________j 2 A  3 2 ------------None------------ 2 0 0 - -
Preferred............ [-------- 5% yearly------- 0 ---- 5% yearly—  () 5

E A R N IN G S.— 2 mos.,(1916____P.........Gross, $270,517; not, $48,702
July 1 to Aug. 31. \ 1915.......... .......Gross, 234,961; not, 23,097
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132 RAILWAY STOCKS AND BONDS [Vol. 103

R A ILR O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Valley (Virginia)--First mortgage $1,000,000..........c 62 1881 $1,000 $750,000 6 A & O Oct 1 1921 All owned by Balt & Ohio
Van Buren Bridge— See Bangor & Aroostook RR .
Vandalia RR— See Pittsb Cin Ch & St Louis RR
Vera Cruz & Isthmus— See National Railways of M exico
Vermont & Mass— Stock 6% guar by Fitchburg H R . 59 100 3.193,000 6 A & o Oct 1916, 3% 53 Devonshire St, Boston

Bonds currency guar p & i by Fitchburg R R -------- 1903 1,000 772.000 3)4 M & N May 1 1923 Office Treas Fltchb’g R R
Vermont Valley Ry— Stock.......................................... 24 50 1,000,000 10 In ’16 J & J Julyl 1916, 5% Bellows Falls, Vt

First mortgage $1,500,000 gold-----------BB.zc&r 24 1910 1,000 1,500,000 4)4 g A & O Oct 1 1940 Safe Dep & TrCo. Boston
1-year notes guar by Conn River RR . ext. 1915-T6- ___ 1915 1.000 &c 2,300.000 6 J Sc D Aug 311916

Vicksburg & Meridian— See Alabama & Vicksburg
188 100 2,856,500 Nov 28 ’ 13, 2% Central Trust Co, N Y

100 2.142,800 SeptS 1916, 5% do do
General mortgage $3,500,000--------------------F.zc* 188 1901 1,000 1,922,000 5 M & N May 1 1941 Farmers’ L  & Tr Co, N Y
Vicks Shrev & PR R p r!o rllen ex t ’ 15at5% g-Ce-XC* 188 1885 1,000 1,323,000 5 g M & N Nov 1 1940 Central Trust Co, N Y

Virginia Air Line— See Chesapeake & Ohio
Virginia & Caro Sou— 1st M $1,000,000 g (see text) _x 57 1913 1,000 524.000 5 g J & J July 1 1943 Safe Dep & T r, Balt
Virginia Midland— See Southern Ry
Virginia & Soutliw— 1st M g gu by Va I  C & C ------ Gx 136 1903 1,000 &c 2,000,000 5 g J & J Jan 1 2003 Guaranty Trust Co, N Y

First consolidated mtge $7,000,000 gold--G .xc, &r* 209 1908 1,000 &c 5,000,000 5 g A & O Apr l 1958 do do
Equip tr ser E due $25,000 s-a (V 93, p 1106)_Bax 19U 275.000 4)4 M & N To Nov 1921 Bankers Trust Co, N  Y

do do ser F due 22 M  and 21 M s-a ..Ba.x 1913 296,000 5 .1 & D To June 15 1923 do do
do do ser G due 24 M  and 23M s-a____G.x 1914 351,000 5 M & S Mar 17-Mar '24 Guaranty Trust Co, N  Y

100 31,271,500
100 27,955,000

First mtge $75,000,000 g red at 110..........F.xc*&r* 470 1912 100 &c 29,500,000 5 g M & N May 1 1962 Farmers’ L & T  Co, & Lon
First lien eq notes ser A g red 105 part due s-a.Eqx 1908 1,000 937,000 5 g M & N N ov '16-Nov ’ 18 Equitable Trust Co, N Y

Wabash Chester & Western— First mtge gold-----zc* 42 1888 1,000 300,000 5 g J & J July 1 1918 July 1913 coup last paid
First consolidated mortgage $1,000,000 g-_ SSt.zc* 65 1893 1.000 390,000 5 g J & J Jan 1 1928 July 1894 paid July 1 ’96

W abash-Pittsburgli Term inal— Securities to be reti red.
2,395,880

714,286
do do do (for equipment) Series A__C 1916 850,000 5 M  Sc S 15 15 Mar 1917-26 N Y , Blair & Co; and Pitts

First mortgage $50,000,000 gold.........._Ba.xc*&r 1904 l.OOO&c 30,236,000 4 g J & D June 1 1954 Dec 1907 coup last paid
■ Second mtge gold Incomes to June 1910___Eq.c*&r 1904 1,000 &c 20,000,000 4 g June 1 1954 None ever paid

Securities to be Outstanding under Plan—
30.500,000

100 9,100,000
Wost S Belt RR rec cert (for equipment) Ser A__C 1916 850,000 5 M Sc S 5 15 M ar 1917-26 N  Y , Blair & Co; Sc Pitts
West Side Belt 1st M  g ______________ ______-UPlx Text 1897 1.000 379,000 5 g M & S Sopt 1 1937 Plttsb’h, Colonial Tr Co
Pittsburgh Term RR  & Coal Co 1st M  gold-CPi.xc* Text 1902 1,000 2,663,113 5 g J Sc J July 1 1942 do do

R E PO R T.— For year ending Juno 30 1915. V. 101, p. 1623.
Year—  Gross. Net. Other Inc. In t., &c. Pref. Div. Bal.,Sur.

1914- 15_________ $1,386,737 $46,458 $243,734 $181,005 . . $109,186
1913-14.. 1.808,974 316.594 59.409 183,071 (5)107,140 85,792
—  (V . 101, p. 775, 924, 1623, 1629; V. 103, p. 1211.)

V IR G IN IA  & C AR O LINA  SOUTHERN RR .— Owns from Lumberton. 
N . C ., north to Hopo Mills, 27 m.; St. Pauls, N . O., to Elizabethtown, 
27.75 m.; Lumberton Jet. to North Lumberton and East Lumberton, 
3.86 m.; Elizabethtown to Brown's Landing, 2 m.; total, 60.67 m. Stock 
at last accounts, $141,000, majority owned by A tl. Coast Line. Year
1915- 16, gross, $135,003; not, $60,346, int., taxas, &c., $42,716; bal., sur., 
$18,009. Pros., A. VV. McLean, Lumberton.— (V. 86, p. 1345.)

V IR G IN IA  & SOUTHW ESTERN R Y .— Owns Bristol, Va., to coal fields 
around St. Charlas, Va., and southerly to mines at Mountain City. Tonn., 
with branches, 151 miles; Moccasin Gap to Persia Jet., Tonn., 38 m. Leases 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 22 m.; total, 
225 miles. In 1908 Southern Ry. purchased the 52.000,000 stock at 5200 
per share and on July ) 1916 took a lease of tncroad for one year and from 

. year to year thereafter until terminated by either party, at a rental equal 
to int. on bonds and equip, trust obligs. V. 87, p. 98; V. 103, p. 321. D ivi
dends 5% each paid June 1912, June 1913 and Feo., June -nd Dec. 1914, 
Juno and Dec. 1915 and June 1916. Virginia Iron, Coal & Coke Co. guar. 
1st M . oonds, p. & i. V. 75, p. 348, 398, 736; V . 76, p. 273. Of the first 
consol. 50-year 5s ($7,000,000 auth. issue), dated April 1 1908. $2,000,000 
are reserved to tetire 1st 5s. V. 86, p. 1102, 1161, 1187; V. 81, p. 1606; 
V. 93, p. 1192.

E A R N IN G S .— 10 mos.,(1915-16....... Gross, $1,629,556; not, $410,437
July 1 to April 30. \ 1914-15........Gross, 1,527,742; net, 324,442

R E PO R T .— Year ending Juno 30 1915 in V. 101, p. 1460, showing:
1915-16. 1914-15.

Gross earns..$1,959,705 SI,799,301 
Net, aft. taxes 412,242 379,769
Otner income. 242,583 179,623

Fixed charges. 
Betterments.. 
*Divs. (10%).

1914-15. 
$452,761

______  70
200,000 200,000

1915-16.
$425,736

Total net Inc. $654,825 $559,392 Balance sur.$29,089 def .$93,439
* Dividends are deducted by the company from profit and loss surplus. 

— (V . 103, p. 321, 1509.)
V IRG IN IAN  R A ILW A Y .— (See M ap.)— The main line of the road ex

tends from Deepwater, on the Kanawha River, In West Virginia, to Sowell's 
Point, on Hampton Roads, near Norfolk, Va., a distance of 440.82 m. 
Winding Gulf branch, Mullins, VV. Va., to Pemberton, 24 miles: other 
branches, 5 m.; leases Virginian Term. Ry., 1.75 in.; White Oak Ry., 
10.34 m.; PIney River & Point Creek RR .. 6.69 m.; trackage. 15 ra.; total 
504.15 m. Seo V. 84, p. 627; V. 78, p. 1962; V. 81,-p. 1551; V. 83, p. 430; 
V. 84, p. 1249; V. 88, p. 102; V. 96, p. 1421; V. 97. p. 1495.

Road taps the Pocahontas and New River coal fields, and forms ‘ ‘ the short
est possiblo route to tidewater over the lowest grades.”  From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10 >4 ft. per mile, except for a 
9-mlle section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile: on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal oars, or 4.000 tons of coal per train.

STOCK.— Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends.

BONDS.— The first 5s of 1912 ($75,000,000 auth. Issue) are a first lien 
on ail property owned or hereafter acquired, Including terminals and 
equipment, except for $937,000 equipment notes due 1910-18 on part 
or same. The remaining $45,500,000 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and Impts. of Vir
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre
gate not exceeding $10,000,000), to acquire stocks under restrictions named 
In the mtge. V. 94. p. 1058. 1187. 1318, 1385. 1765; V. 95. p. 49. 1270; 
V. 98, p. 454, 1539. In Jan. 1916 sold $2,500,000 1st M . 5s, making $29,
500,000 outstanding. V. 102, p. 252.

Equipment trust first lien 5% gold notes, "Series A ,”  (V. 87, p. 1480), 
mature In series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105.

E A R N IN G S .— 2 inos.,(1916......... Gross, $1,447,390; net, $646,235
July 1 to Aug. 31. \1915______Gross, 1,230,260; not, 566,332

R E PO R T.— Report for year ending June 30 1915 was In V. 101, p. 1624.
Year—  Gross. Net. Oth. Inc. In t., &c. Bat., Sur.

1915-16-......... $7,390,381 $3,259,485 .............................................
1914-15........ . 5,820.406 2,190,218 $213,460 $1,665,757 $737,921
1913-14............  6,340,079 2,549.664 340.824 1,629,635 1,260,853

Coal and coke tonnage, year 1914-15, 3,605,640, against 4,124,926.
OFFICERS.— Chairman, C. VV. Hotchkiss; Pros., Raymond Du Puy, 

Norfolk, Va.; Sec., James Clarke; Treas., Geo. H. Church, 55 Wall St.. 
N . Y .— (V. 102, p. 252, 1164; V. 103, p. 408, 494.)

W ABASH CHESTER & WESTERN RR.— Chester. III., to M t. Vernon, 
111., 65 miles. On July 25 1914 J. Fred. Glister of Chester, III., was 
appointed receiver. V. 99, p. 344. Stock, $1,250,000; par, $100. First 
consol, mtge. coupons due July 1894 paid July 1896; none paid since; on 
1st M . bonds the July 1913 coupons were those last paid. Year ending 
June 30 1915, gross. $114.454; net, $4,517: Int., taxes. &c.. $43,152; bal., 
def., $38,635. In 1915-16, gross, $122,861; net, $644.— (V. 92, p. 1637; 
V. 99, p. 344.)

W AB ASH -P ITTSBU RG H  TE R M IN A L  R A IL W A Y .— Owns road 
extending from connection with the Whooling «Sc Lake Erio Railroad, 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock

of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443: V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash. V. 101, p. 44,48,919.

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding page). This stock and $3,800,
000 of said company’s consols, pledged to secure Wabash RR. 4)4% 
notes of 1910 woro In 1915 bid in by the committoo roprosenting said notes, 
but under the reorganization plan mentioned below havo been recovered 
by the reorganization committee, with their equity in 15,000 acres o f coal 
lands in Allegheny and Washington counties. Pa. V. 101, p. 44.

In 1915 entered Into a contract with the Pennsylvania R lt. to construct 
Bridgovillo link; interchange of business began Oct. 5 1915. V. 101, p. 775.

R E C EIVER SH IP.— M ay 29 1908.receivers woro appointed. Horace F. 
Baker is now solo receiver. V. 86, p. 1410; V. 87, p. 679; V. 94, p. 984; 
V. 95, p. 1685. Sold Aug. 15 1916 under foreclosure o f 1st M . to roorg. 
committee. Sale confirmed Aug. 30, but appeal ponding. V. 103, p. 
667, 760, 940. U. S. Circuit Court o f Appeals on M ay 13 1916 upheld the 
docision of Fob. 1914 sotting aside as illegal tho traffic and trackage con
tracts botwoon the Wabash Wheeling & Lake Erie and Wabash-Pitts- 
burgh Terminal. V. 102, p. 1898. Investigation by I.-S. C. Commission, 
V. 102, p. 802; V. 96, p. 64.

Receivers’ certificates, seo table above and V. 96, p. 1558, 1703. Tho 
$850,000 equipment certificates, series A , issued in March 1916 by Mr. 
Baker as receiver o f the West Side Belt RR ., cover 750 cars (550 all stool) 
that cost $1,033,322 and are to be assumed by any successor corporation: 
they will mature $85,000 on March 15 1917 and in nine installments of 
$43,000 each and nino installments o f $42,000 each, payablo alternately 
on March 15 and Sept. 15 in each year beginning on Sept. 15 1917 and end
ing on March 15 1926. V. 102, p. 1164. Carnogio traffic, V. 101, p. 48; 
V. 98, p. 157: V. 90, p. 1103; V. 80, p. 1231. 2221.

Joint Reorganization Committee.— J. N . Wallace, Chairman; Gordon A b 
bott, Harry Bronnor, Jamos C. Chaplin, Haley Fisko, Clarence L. Harper, 
William R. Nicholson, Richard Sutro, Meigs II. Whaplos and Asa G. Wing- 
Arthur M . Wlckwire, Sec., 37 Wall St. Depositary, Central Trust Co.; 
also for Chaplin committee, Columbia Trust Co., N . Y . In Sopt. 1915 
about $28,500,000 of tho $30,236,000 1st M . 4s and $500,000 2d M . had 
been dopositod under plan; in Jan. 1916 holdors of $13,413,500 of thoso had 
paid the first installment o f assessment. It is understood that since that 
time sufficient bonds, including 2d mtge., on which assessments havo been 
paid, have boon deposited to represent about 2-3 o f tho $30,000,000. V. 
101, p. 214,847, 1372.

P L A N .— Tho Joint Committee’s plan of June 25 T5, as amended In Jan. 
1916 in minor particulars (V. 101, p. 48, 44; V. 102, p. 252) has beon under
written by a syndicate headed by Sutro Bros. & Co. and H. P. Goldschmidt 
& Co., and on Jan. 28 1916 (V. 102, p. 438) was declared operative after 
(a) tho payment o f tho first Installment o f tho amounts payablo under tho 
plan (as amended), in respect of a substantial majority o f thooutstandlng 
1st M . bonds and a number o f 2d M . bonds; (6) tho execution and dollvory 
o f a written agreement for the sale to the committee o f the notes o f the Ter
minal Co. secured and accompanied by tho Consolidated M . bonds and 
shares of stock of Pittsburgh Terminal RR . & O. Co.

Tho plan is intended: (a) To assure tho now company complete lndo- 
pondonce and give to tho participating bondholders who obtain tho 
new stock entire control. (6) To presorve tho ownership of all stock and 
consols of the Pitts. Term. RR . Sc Coal Co. (tho "Coal Company” ), bonds 
freo and clear, (c) To keep tho fixed charges as low as practicable, tho only 
now securities therefore to bo stock, and tho indebtedness to bo reduced from 
$81,260,345 to $5,100,868, and tho fixed interest charges, including sub
sidiaries, from $2,783,252 to $261,103. (d) To  avoid for tho now company
paymont o f assessment on tho majority stock owned in tho Whooling Sc 
Lako Erie under any reorganization o f that company (seo said company 
above), to distribute among tho participating bondholders olthor tho stock 
certificates or trust certificates representing tho samo, If tho bondholders 
elect to havo it trusteed till July 1 1917 with Willard V. King, Morgan J. 
O’Brion and S. Davies Warfield as trustees.

New Securities to Be Issued c% Old Securities to Be Undisturbed.
1. Now prof. 6% (p. & d.) stock, cum. after Jan. 1 1921. Subjoct

to redemption on 90 days’ notice at 105% and dividends______ $9,100,000
2. Now common stock__________________________________________ 30,500,000
3. Pitts. Term. RR. & Coal Co. 1st M . 5s o f 1902, duoJuly 1 ’42- 3,922.000
4. West Side Belt RR . 1st M . 5s o f 1897, due Sopt. 1 1937..........  383,000
5. Underlying real estate mtges_________________________________  795,868
Requirements to Be Met by 30% Assessment ($9,070,800) on 1st Mtge. Bonds.
Receivers' certificates (including West Side Bolt. $714,286)-----$3,110,166
Acquisition of properties (incl. stocks and bonds of tho “ Coal

Co.” ) and discharge of judgments, &c., against West Side Belt 3,818,152
Terminal Land Co. mortgage____________________________________  99,650
Receivership obligations in excess of surplus, taxes, judgm’ts, &c. 375,345
Iteorg. oxp.. Federal and Stato taxos, working capital, &c______  1,667,487
Terms Offered Present 1st M . Bondholders— (a) Stock in Successor Company

Holders of Present (say $1,000)—  I f  Paying. New Prcf’d. Common.
O f $30,236,000 1st M . 4s..................f 30%-$300 30%-$300 100%-$1.000

1 $9,070,800 $9,070,800 $30,236,000
Balance for reorganization, &c______  _________ 29,200 264,000

And (b) Pro Rata Share in Wheel. & Lake Erie Stock or Tmst Certificates.
1st Pref. 2d Pref. Common.

$30,236,000 1st M . 4s ( i f  paying asf 2.8%-$28 21%-$210 39%-$390
a b o v e ).......................................... I $846,608 $6,349,560 $11,792,040

Balance for reorganization, .See______  892 74.240 77,960
Depositors of 2d M . bonds, upon complying with tho plan, will bo per

mitted to acquiro securities (Including stock of tho Wheeling Sc Lako Erie 
RR. or trust certificates thereof) offerod undor the plan to, but not taken 
by, the depositors of 1st M . bonds. The payments to bo made and tho se
curities to bo delivered to be apportioned ratably among the depositors o f 
tho 2d M . bonds. Timo for depositing securities and making cash payments 
undor tho plan finally expired Sept. 6 1910. V. 103, p. 759.

E A R N IN G S .— 2 mos., (1916................. Gross. $251,626; net, $88,958
July 1 to Aug. 31. 11915.................Gross, 151,552; net, 14,618
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R A IL R O A D  C O M PA N IE S  
[For abbreviations, &c.. see notes on first page ]

Miles
Road

Wabash Railw ay—
Common stock, $47,290,000----------- - - - - - - - -
Pref stock A  5% prof-shar, rod 110aft6jrrs (text) - 
Conv 5% prof stock B red 110 aft 1920 $49,970,000
Gold notos socurod by Bolt Ry & Rofrig Co stock----

Underlying Securities Undisturbed Under Plan—
First mortgage gold ($34,000,000)----------- Co.zc
Second mortgago gold............ . . - - - - .- - - - - in p .z c
Debcn mtge Income non-cum Series B not red -Ba 
Detroit & Chicago Ext 1st M g s f red 110 —-Ce.zo 
Des Moines Dlv 1st M g$l,800,000!(V68,p 574) Hxc 
Toledo & Chicago Dlv mtge g $3,000,000 --Col.xc 
Omaha Dlv $3,500,000 gold (V  75. p 686) --Eci.xc* 
1st lion terminal mtge $10,000,000) gold._Ba.xc*&r 
Kan City Exc Sp & Nor M  g guar (V 79 p 2697) -Z 
Columbia & St Louis $300,000 gold guar p & l-SSt.x 
Equipment bonds sinking fund (V  72, p 822)N.xc&r

Wadley Southern— First mortgage gold red 10 5 ----- U
Wallkill Valley— Stock 3 44% guaranteed.-- - — —  
Warren (N J)— Stock 7% perpetual guar D L  & W  —

Flrst ref mtge $2,000,000 g gu p & 1------ E.xc &r
Washington Central— First M g$15,000 p m .-.-xC o l 
Washington & Columbia River— See Northern Pacific 
Washington County— See Maine Central RR  
Washington & Franklin— 1st M $475,000 g lnt rent.-i 
Washington Ohio & Western— See Southern Ry 
Wash Ter— 1st M g gu($2.000,000 4s) (text) .Us.xo*&r 
Wash & Vand— 1st M $1,500,000 g gu p&l.SBa.xc*

a Also $1,321,000 held In treasury.

1.542 
1,009
1.542 

150
94

225
144

" 9
22

88*71

*18
18

130

19

Date
Bonds

1915

1889
1889
1889
1891
1899
1901
1901
1904
1901
1902 
1901 
1906

1900
1898

1901

1905
1907

$100
100
100

1.000

1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
1.000 &c 

500 
1.000 
1,000 
1,000 

100 
50

1,000
500 &c

1,000

1.000 &c 
1,000

Amount
Outstanding

$43,557,126
46.200.000 
48,725.709
1.500.000

33.900.000 
14,000.000
1.256.000
2.779.000
1.600.000 
3,000.000
3.173.000
3.555.000 

100.000 
200.000

1.178.000 
See text

330,000
1.800.000
1.394.000
1.853.000

378,000

12,000,000
720,000

Rate
%

4 g

5 g
5 g
6
5 g 
4 g 
4 g
3H  g 
4 g 
4 g
4 g
5 g 
5 g
3 44 
7
3 H e
4 g

5 g

3 M * 4 g  
4 H g

When
Payable

M  & N

M & N 
F & A 
J & J 
J & J 
J & J 
M & S 
A & O 
J & J 
J & J 
M & N 
M  & S 
J & J 

Q— F 
A & O 15 
F & A 

Q— M

& A 
& A

Last Dividend 
and Maturity

M ay 1 1920

May 1 1939 
Feb 1 1939 
See text 
July 1 1941 
Jan 1 1939 
Mch 1 1941 
Oct 1 1941 
Jan 1 1954 
Jan 1 1928 
May 1 1942 
Mar 1 1921 
July 1 1926 
N ov 1916 
Oct 16 1916 3)4 
Aug 12000 
Mch 11948

Jan 1 1939

Feb 1 1945 
Feb 1 1947

Places Where Interest and 
Dividends are Payable

Now York

Central Trust Co, N Y 
do do

In July 1911 paid 1% 
Central Trust Co, N~ Y 
New York Trust Co, N Y 
Equitable Trust Co, N Y 

do do
do do

Office St Louis 
Office, 165 B’way, NY 
N  Y  Trust Co. N  Y  
Guaranty Trust Co, N Y 
Grand Central Term.N Y 
Del Lack & W  RR , N Y 

do do
Bankers Trust Co. N Y

Philadelphia, Pa

Washington & New York 
U S Tr Co. N Y; & Balt

E A R N IN G S.— The genoral business revival and tho ronowal o f traffic 
relations with the Pennsylvania lilt , have greatly.changed the position as to 
earnings For tho vear ended Juno 30 1916 (V. 103, p. 1115) tho 
rocolvor reports (For West Side Bolt IiR . compare V. 102, p. 1164).

Oner Results of RR. (incl. West Side Belt RR.) for Year ended June 30.
/ . ^<r. in in u -K  JuneSOYrs.: 1915-16. 1914-15.

Gross incomo- $722,320 $301,563
lnt.,rents, &c. 344,473 374,756
Impts., &C-_. 80,377 53,732

June 30 Yrs.: 1015-16. 1914-15.
Gross earnings$l,731,192 $1,185,697 
Not, aft. taxos 614,122 217,286
Othor income. 108,198 84,277

Gross income. $722,320 $301,563 B a lan co----- sr.$29,7471df.$126,925
V. 1 01,p. 44, 482, 919.— V. 103, p. 494, 667, 759, 940, 1115.)
WABASH R A IL W A Y .— Embraces lines as follows, viz ■
Owns East oi Miss. River. Miles. 

Toledo, O., to East Hannibal,
Camp Point and Elveston, 111 536 
Adjacent Branches—

Decatur, III., to E. St. Louis.. 110
Streator to Falrbury___________  31
Juno, near Chicago to Effingham

and Altamont, 111___________  214
Edwardsvllle Branch__________ 9
Delrey, near Detroit, to Butler. 110 
Montpelier, O., on line to De

troit, to Clarke Jot., near Chlo. 150
Attica to Covington--------------  15
Champaign to Sidney------------- 12
Maumoo to Montpelier, O -----  50
Now Haven to Butler, Ind-----  26

Ow ns West o f M is s .  R iver .
St. Louis to near Kansas C ity .. 275
Centralla to Columbia, Mo-----  22
Moberly to Ottumwa. la --------  131

Owns West of MissJConcl.)—  Miles. 
it L. Levee to Ferguson, M o .. 11 
Salisbury to Glasgow, la ., &o_
Des Moines to Chosterfield, la. 
Excelsior Spr. to Mllw. Juno— 
Brunswick, Mo., to Council 

Bluffs, la . (lnol. 41 m. leased)

10
94
9

223

Total owned and leased-------2,050
Trackage, &c.

Chicago to Clarke Junotlon------------  26
Moberly to Hannibal------------- 70
East Hannibal to Quincy---------------- 16
7 short lines to Qulnoy, De

troit, <fco_____________________ 34
Other lines_____________________ 52
Windsor, Ont., to Buffalo____  276
(Grand Trunk Ry.,V,60,p.812.)

Grand total Jan. 1916______ 2,524
Entrance to Chicago Is over Chic. & Wost. Indiana, of whosq stock this 

company owns $1,000,000 (dividends. 1896-1914. 6% yearly.)
O R G A N IZA T IO N .— Incorporated in Indiana Oct. 22 1915 as successor 

o f Wabash RR. (foreclosed) un ler First Ref. & Extensions Mortgago, and 
reorganized per plan in V. 100, p. 1599, 1594; V. 101, p. 1975. Took pos
session Nov. 1 1915. Tho plan reduces tho fixed charges from $5,795,278 
to $3,183,915, besides eliminating guaranties and unsecured obligations.

STOCK.— Tho pref. shares A and B are respectively prof., prin. and divs. 
(non-cumulatlvo) and are callablo after 5 yoars at 110. Tho A shares are 
entitled, after payment In any year of 5% on all stock (com. and pref.), to 
participate In any further dividend for that year at tho same rate as de
clared on common stock (above said 5% ). Of tho $47,290,000 auth. com
mon and $49,970,000 convert, pref., $3,750,000 and $1,250,000 respectively 
aro issuable from time to time on account of claims against old co. The 
nrof. and common aro issuable as noodod for conversion of prof. B. v . 101, 
p. 2072, 1599. N . Y . Stock Exchange has listed $250,000 Pref. B. stock 
and $750,000 common stock, additional to amounts shown in tablo abovo. 
V. 102, p. 1812. „ .

Tho holders o f tho convertible prof, stock may at any time after Aug. 1 
1918, and up to 30 days prior to any date fixed for tho redemption o f tho 
entiro issue of said Profit Sharing Pref. Stock A, convert tho samo into and 
excliango the same for profit-sharing prof, stock and com. stock at the rate 
o f $50 of profit-sharing pref. stock and $50 o f com. stock for each $100 of 
convertible pref. stock, with adjustment o f unpaid dividends.

Bonds.— Tho plan of 1915 leaves it to tho now company, after reorganiza
tion, to provide, by a First & Itef. Mtge., or otherwise, for refunding the 
underlying bonds at maturity and for futuro capital requirements.

Tho $1,500,000 new 4% Gold Notos aro secured by 2,400 sharos of tho 
stock of the Belt Ry. Co. o f Chicago and 1,217 sharos o f the stock o f the 
American Refrigerator Transit Co.

Abstracts or tho mortgages of 1889 were in V. 49, p. 270-273; Detroit 
.ft Chicaoo Ezten. mtge., V. 54, p. 1049. Des Moines Division bonds 
of 1899. seo V. 68. p. 574: V. 69. p. 1248. Col. A  St. L. RR., V. 73. p. 338. 
786 1012; V. 74, p. 1040; V. 75. p. 686.

Tho $1 082,000 equip, notes of 1915 were paid off. V. 100. p. 400, 643. 
Aftor Doc. 31 1915 tho total o f all equip, obliga’ns outst’g was $2,657,000.

For $10,000,000 terminal gold bonds of 1904, see V. 76. p. 436, 753. 1032; 
V. 81, p. 1437: V. 82. p. 570; V. 83, p. 1236; V. 84. p. 997.

E A R N IN G S .— 8 mos., f 1916..........Gross, $24,101,861; net, $7,855,311
Jan. 1 to Aug. 31. (1915..........Gross, 19,045,184; net, 3,484,751

RE PO R T.— Report for 8 mos. periods ending June 30 in V. 103, p. 1405.
8 Months to June 30—  1915-16. 1914-15. 1913-14.

Avorago mileage____________________  2,526 ______  ______
Gross earnings.................................... $23,608,572 $18,414,432 $18,774,816
Not, after taxes........ I ........................$6,907,713
Total incomo__________________________$7,212,921
Hiro of equipment..   $803,585
Rentals, & c........................................ 1,370,779
lnt. on bonds & equip, obligations___ 2,095,056
lnt. on receiver’s certificates_________  -
Discount on receiver’s certificates___ ______
lnt. on 4% notes.................................  40,000

$2,221,384
$2,538,711

$762,879
1,386,972
2,106,026

632,750
109,706

$1,777,250
$2,357,530

$830,382
1,172,902
2,099,992

576,180
168,285

Balanco......................................stir. $2,903,501 df.$2459,622df. $2490,211
Tho fiscal year of tho now co. will end on Dec. 31.
OFFICERS.— Chairman, William II. Williams; Pros., E. F. Kearney: 

Sec., J. O. Ottoson; Troas., F. L. O ’Leary.
Directors: William H. Williams, Alvin W . Krech, Guy E. Tripp, II. K . 

Poinroy, J. Horace Harding, George W. Davison, W. V. Stuart, Robert 
Goolot, E. F. Koarnoy, Winslow S. Piorco, William A. Jamison and H. R. 
Winthrop. J. Leonard Koplojlo, John N . W illys and Henry I). Joy.—  
(V . 102, p. 1541, 1719, 1812, 2078, V. 103, p. 1405.)

W A L L K IL L  V A LLE Y  R Y .— Leased to tae N . Y . C. & H. R . RR . Co., 
effective April 30 1899, at midnight; lease assumed by the N . Y. C. RR . 
Co. on consolidation. Expenditures by the lessee up to June 30 1916 
amount to ,$69,882. Dividend paid, as rental, direct to the nolder of stock.

WARREN RR., N. J.— New Hampton Jet. to Dela. Bridge, N. J., 19.9 
m. Leased In perpetuity to Dela. L. & W . at 7% on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 628.— (V. 80, p. 999.)

WASHINGTON CENTRAL R Y .— (.See Maps Northern Pacific.— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Paciflo for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pao. owns entiro 51,000,000 stock.— (V. 67, p. 691.)

W ASH IN G TO N  & F R A N K L IN  R Y .— Hagerstown, M d „  to Zumbro, 
19.11 miles. Controlled by Phila. & Reading Ry. Leased to Western 
Maryland for lnt. on bonds and 5% on $150,000 stock.— (V . 73, p. 392.)

WASHINGTON TERM INAL CO.— Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3K %  lnt. 
and $2,000,000 4%. V. 80. p. 1973; V. 76, p. 812, 594: V. 77, p. 
252: V. 80, p.652. 1176, 1364: V. 85, p. 42; V.89. p.44. Form of guaranty 
V. 84, p. 1368. Other tenants. Southern Ry., Wash. South. R y. and Cbes. 
& Ohio R y.— (V. 89, p. 44, 1543.)

WASHINGTON & VANDEMERE.—Washington. N. C.. to Vandemere 
on Pamlico Sound. 42 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR.. which guarantees the bonds, prin. 
A lnt. Bonds are issuable at $18,000 per mile. Including $4,000 for equip. 
V. 84, p. 1249; form o f guaranty. V. 85. P. 347. For year 1914-15, grcgis. 
$38,471; opor. def., $9,667; other Inc.. $9,673; int., taxes. &c.. $35,284: 
bal.. def., $35,278—  (V . 85. p. 347.)

W A TE R TO W N  & S IO U X  FALLS R Y .— Owns Sioux Falls, S. D ., to 
Watertown, 103 m. Immediate extension from Watertown to northern 
boundary o f So. Dak., 75 miles, said to bo proposed in June 1916. Suc
cessor o f South Dakota Central lty ., which was sold under foreclosure 
June 12 1916 to C. O. Kalman o f St. Paul for $952,000, tho purchaser also 
assuming $150,009 o f receiver’s debts. This sale, which yielded tho old 
bondholders par and interest for their bonds, disposed o f the reorganization 
plan, but this may be consulted for particulars regarding the property. 
See V. 102, p. 1897. Capital stock o f now company, $1,500,000 auth.

Earnings for Calendar Years as Reported in Plan.
1911. 1912. 1913. 1914. 1015-

Gross earnings.......... $223,302 $268,519 3328,526 $323,465 $367,168
Not, after taxes_____  64,869 55,648 75.999 36,766 83.942
— (V. 102, p. 1437, 1812, 1897, 2255; V. 103, p. 62.)

W AYCRO SS & W ESTERN RR .— Projected front Waycross to Adels 
Ga.. 71 miles, of which 44H m. in operation June 30 1916. Stock auth., 
$10,000 per mile: outstanding June 30 1916, $420,000: par $100. Bond, 
auth., $710,000, at $10,000 per mile: outstanding June 30 1915, $314,000. 
Pr(‘s ., a . 1̂ . Sessoms; V.-P., j . G. Sessonis; Sec. & Treas., K . R . Potter. 
Office, Waycross, Ga.

WEATHERFORD M INERAL W ELLS & NORTHWESTERN RY .—
Owns Weatherford via Mineral Wells to Graford. Tex., 41 miles. Stock, 
$100 000. of which Texas & Paclffc owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized issue), principal and intercut, by endorse
ment. V. 75. p. 908. 1356. Seo form, V. 78, p. 344. In 1915-16, gross, 
$132,193; net, $21,914. In 1914-15, gross, $141,945; net, $34,597: other 
income, $11,138; bal.. sur., $12,705. Pres., J. L . Lancaster, New Orleans; 
Sec., A. J. Baird, Dallas.— (V. 92, p. 1034; V. 103, p. 240.)

W E LLSV ILLE  & BUFFALO RR .— Extends from Wellsville to Buf
falo, 91 miles, Including 1 m. branch and 4 'A miles trackage, into latter 
city where dock and lake front are owned. Successor Dec. 10 1915 or 
Buffalo & Susquehanna Railway, which was bid in at foreclosure sale by 
bondholders’ committee and sold by them to the Susquehanna Finance 
Corporation (V . 102. p. 68). The last named having given a $440,000 
mortgage on the property as part payment, turned the road over to this 
now company (whose auth. cap. stock is $850,000). a further mortgage for 
$360,000 being, it is stated, part of the consideration. President, Charles 
A. Finnegan of Depew, N . Y . Operations suspended Nov. 1 1916, the loss 
for first 10 months having been $45,000; dissolution proposed.— (V. 101, 
p. 1975.)

WEST JERSEY & SEA SHORE RR.— (See Map Pennsylvania RR.) 
Owns all the lines on the Pennsylvania system In Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 322 miles. V. 62, p. 366, 871. Of this. 
Camden to Atlantic City, with branch, total about 75 miles. Is equipped 
electrically. Has traffic agreement with Atlantlo City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1916 owned $4,950,050 stock.

Proposed lease to Penn. RR . was abandoned in 1915. V . 100. p. 1753.
STOCK.— The stockholders on Feb. 4 1915 authorized an Increase in 

the common stock from $10,000,000 to $13,000,000. In Juno 1916 holders 
o f the outstanding stock ($9,641,700) were offered the right to subscribe at 
par for 20% new stock, making when full paid on or before Aug. 15 1916 
$11,589,441 common stock outstanding. V. 103, p. 321, 408, 1033.

D IV ID E N D S.— Common. Sept. 1896 to March 1905. lucl.. 5% yearly; 
then to ’07. Incl.. 6% yearly: ’08,4%: ’09.4>$ %; ’ 10 to Oct. ’ 16. 5% (A.-O .)

BONDS.— First consol, mtge. Is for $7,000,000: $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1911. V. 62. p. 1179: V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702; V. 100, 
p. 57, 311, 473; V. 102, p. 1156.

E A R N IN G S .— Eight months ended Aug. 31:
Gross. Net. Other Inc. Fixed Chgs.

1916___ $5,442,562 $1,248,779 $117,018 $515,904
1915___  4,691,748 903,471 122,042 521,020

Balance.
$849,893

504,493

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



134 RAILWAY STOCKS AND BONDS [Vol. 103.
R A IL R O A D  C O M P A N IE S  

[For abbreviations, &c.t see notes on first page.]

Weathi Minn Wells & Nor— 1st M gu end (text)____Nx
'Vest Chester— See Pennsylvania RR 
West Jersey & Seashore— Com stock, $11,945,050- 

Speclal guaranteed stock (lnclud $20,450 W J R R ). 
West Jersey & S S first cons M Series A  g s f__ xc*

Series B $1,500,000 gold ................................. xo*
Gold Series C & D ($791,000 Series 0 3 Hs) .xc*
Gold Series E ______________________________  _ x
Gold Series F _______ ________________ Z. "xo*&r

Certificates ol Indebtedness held by Penn R R . .  z 
West Shore— 1st M gu p & 1 end by N Y C-.Un.zc&r 
West Side Belt RR. Pitts— See Plttsb Terminal RR 
west Virginia Central & Pittsburgh— See Western Ma 
West V irg in ia  & Pittsburgh— See Baltimore & Ohio 
West Virginia Midland— First mtge $1,000,000 g - . - ( l  
Western (A la)— 1st M g guar by C Ga and Ga R R .zc*
Western Maryland— Common stock $50,000,000___

Prer (p & d) stock 4% non-cum red conv__________
First mortgage $50,000,000 gold..........Ba.xc*&r..
Equip certs A due 27 M s-a red 102 H (V 88. p 55) .x 
Eq tr "B  ’ due 10 $23,000 s.-a. then $22,000-.-Eq 
Equipment trusts about .$1,000,000..
Coal & Iron Ry 1st M g assu (V 71. p 1166).MeBaz 
Potomac Val 1st M $2,000,000 g assum.MeBa.zc* &r 
Secured gold notes $10,000,000 red 102.Eq xo*&r*
Unsecured notes_____
Western M d R R  Term 1st mtgen’oV es III'I 
Lines Leased (t) and Controlled by Ownership of all 
tuBalt & Cumb Val Ry 1st mtge Interest rental _z 
tu Balt & Cumb Val R R  1st mtge interest rental. .  z 
t Balt&Cum Val R R  Ext stk gu ($270,000 car 7%)

First mortgage interest rental.........................Baz
tw B alt & Harrisburg Ry mortgage gold.McBa.zc* 
tu Balt & Harrisburg Ry W  Ext g guar.. .MeBa.zc* 

Western N Y & Penn— 1st M ($10,000,000) g.Ba.xc*
General mortgage $10,000,000 gold............. Un.xc*
Income bonds $10,000,000 gold non-cum ..FP.xc*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

1913 $300,000
41 1902 $1,000 660,000

. . . . . . . 50 9,641,600
___ ____ 50 104,000
338 1896 1,000 1,591,000
338 1896 1,000 1,166.000
338 1898 1,000 1.852,000
338 1896 1,000 683,000___ 1896 988,000___ 1914 1.394,000
479 

& Coal 
ryland

1886
Co
RR

1.000 Sc; 49,994,500

34 1906 1,000 1,000.000
130 1888 1,000 1.543,000
___ ____ 100 49,429,230
___ ____ 100 10.028,000

Text 1902 1.000 46,625,000
___ 1909 1.000 135.000
. . . 1916

1916
1,000 427,000

(?)
1,000,00046 1900 1.000

31 1891 1,000 1,300.000___ 1912 10,000 10,000,000
— — 1,000 Sec 6.000,000 

500,000 
lock— See st(u) or Majori l|/(w) of S

3 1879 500 48,500
5 1879 100 &c 72,800

___ ____ 50 390,000
27 1881 1,000 230,000
66 1886 1,000 690.000
15 1888 1,000 240.000

576 1887 1,000 9,990.000
600 1895 1,000 10,000.000

1895 1.000 9,605,000

Rate
%

~ f e
5 g

5 In 1915
6
4 g 
3H  g 

3H  & 4 
4 g 
4 g 
4 
4

5 g 
4 «  g

) text

I 8
5

i f
i*
6

temenl
6
6

5&7
6
5 g 
5 g 
5 g 
4 g 
5 g

When
Payable

F & A
F & A

Sc O
& D

Aug 1 1943 
Aug 1 1930

Oct 2 ’16 2 
June 1 1916 3% 
July 1 1936 
July 1 1936 
July 1 1936 
July 1 1936 
July 1 1936

Jan 1 2361

Apr 2 1926 
Oct 11918

Q— J 
A & O 
J & J 
Semi-ann

F & A
J &
J & J
J & J

ot each c 
J & J 
J &
J &
J &
M & N 
M & N 
J & J 
A & O 

Nov 1

Last Dividend 
and Maturity

Oct 19 1912 1% 
Oct 1 1952 
Jan ’ 17-Jan ’19 
1916 to 1925

JJ
Aug 11920 
an 1 1941 

July 1 1915 
July 1 1915 
Jan 1918 
ompany 
July 1 1929 
July 1 1929 
July 1916 
July 1 1931 
Nov 1 1936 
May 1 1938 
Jan 1 1937 
Apr 1 1943 
Apr 11943

Places Where Interest ana 
Dividends are Payable

Savannah B Sc T  Sav, O a 
Bankers Trust Co, N Y

Broad St Station, Pblla 
do do
do do
do do
do do
do do
do do

Grand Central Term, N V

Guaranty Trust Co, N Y 
Guaranty Trust Co, N Y

Office, New York 
Bankers Trust Co, N Y 

do do
71 Broadway, N  Y  City

Merc T r & Dep Co, Balt 
Nat Bank of Com.. Balt. 
July 1914 last paid 

do do

National Bank of Com.
do tjo

Office, New York 
National Bank of Com. 

do do
do do

Treas. Phil. Sc N . Y .
do do

Fidelity Tr— when earn

R E PO R T.— Report for 1915 was in V. 102, p. 1156, showing: Gross, $6,
942,485: net, $1,086,616: other income, $134,202; charges, $639,794; divs. 
at 5% on com. (and 6% on special guar.) call for $488,320; appropriation 
for sinking and other reserve funds, $85,862; bal., sur., $6,842.— (V. 102. 
p. 523, 1156, 2344; V. 103, p. 321, 408, 1033.)

WEST SHORE RR.—  (.See Maps N . Y . Central &. Hudson River.)— Wee* 
hawken, N. J.. opposite N. Y . City, to Buffalo, N. Y .. with branches 
479 miles. Between Utica and Syracuse Is equipped electrically.

LEASE.— Leased In 1885 for 475 years to the New York Central &. 
M udson River (now New York Central R R .) , with the privilege o f a further 
terra o f 500 years, and ail earnings, &c., included In that company’s report. 
The $10,000,000 o f stock is owned by tho New York Central RR.
... BONDS.— The bonds cover 479 miles o f road and also the terminals at 
«  eehawken. Abstract of mtge. In V. 42, p. 176. Advances for additions 

and betterments by lessee to July 31 1916, $14.216,894.— (V . 94. p. 913.)
WEST; V IR G IN IA  & P ITTSB U R G H  R Y .— Tho property o f this com

pany is now directly owned by tho B. & O. RR ., which company has as
sumed payment of principal and int. o f mortgago bonds. V. 69, p. 439.

WESTERN (THE) RY. OF ALABAM A.— Selma to West Point, 133 m. 
Central Trust Co. o f N .Y .. as trustee under Central Railroad & Banking 
Co. coll, trust 5s o f 1937, and Louisville & Nashvillo, as trustee for itself

REPORT.— Roport for year end. June 30 1916 in ‘ ’Chroniclo’ 
. -.. , 1915-16. 1914-15. 1913-14.
Miles operated-----------  688 661 661
Gross earnings.............. $10,930,369 $8,683,459 $8,267,736
Net (after taxes)-------- $3,541,670 $2,118,258 $154,147
Int. on adv. to sub. cos. 9,970 17,417 18,433
Incomo from coal cos.,&c. 302,923 251,449 209,022

Gross corporate income. $3,854,563 $2,387,124
Interest on bonds______ $2,685,514 $2,677,871
Othor int. & amortiza’n. 350,088 271,761
Hire o f equip., ronts,&c. 279,268 345,397

$381,602
$2,580,704

161,595
354,968

’ Oct. 28 ’ 16 
1912-13. 

543
$7,632,679
$1,375,873

934,425
149,625

$2,459,923
$2,484,655

76,171
314,070

and Atlantic Coast Lino RR ., each own ono-half tho $3,000,000 stock 
DIVS.—  l ’94-’96 .’97. ’98. ’99. ’00. ’01. ’02-’06. ’07-T3. ’ 14. ’ 15. ’

Percent-----12 y ’ly 3 0 2 7 4 4 y ’ly 5 y ’ly 6 6 „
F °r year ending Juno 30 1916, gross, $1,308,758: net, after taxes, $266,

470; other incomo, $178,805; charges, &c., $175,235; div. (6% ), $180,000; 
bal. $90,040. In 1914-15, gross, $1,252,293; net, $133,374?— (V 97, p. 
1665.)

W ESTERN M ARYLAN D  R Y .— (See M a p .)-
Lines Owned (392.50 m .)—  Miles. 

M ain  Line.
Cumberland, Md., to Belington 130.8
Fulton Jet. to Knobmount___ 161.7
Branches anti spurs___________100.3

(♦See this company.)

Lines Leased (150.4 m .)—• Miles.
Balt. & Cumb. Va. (3 cos.)____*34.1
Balt. & Harrisburg (3 cos.)____97.2
Connellsvillo & State Lino_____ 71.1
George’s Creek & Cumberland- 50.0
Washington & Franklin________*19.1
Trackage in Baltimore__________ 24.4

Total Juno30 1916 (aIso7l.48m. 2d and 327.51 m. side, &c., tr ’k)_688.59
Through West Va. Central & Pitts., acquired 135,000 acres of bitu

minous coal lands, 23 mining plants, 823 coke ovens, &o.
The 88 H-mile connecting lino (of which 18 H under charter of Georges Creek 

& Cumberland and 70 under that of Connellsville State Line Ry.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsville, Pa., was 
opened Aug. 1 1912. V. 90, p. 238, 850, 1297, 1364; V. 92, p. 120, 324: 
V. 92, p. 1702: V. 94. p. 700. 1765; V. 95, p. 237, 1535.
. In April 1915 arrangements were made for trackage rights over the Bait. 
*  Ohio to reach coal fields, 22 miles In Somerset (Pa.) region and 80 miles 
from Connellsville, Pa., to Fairmont. W . Va.. tho Western Maryland to 
build short branches, one being of 6 miles under name o f Fairmont & 
Helens Run Ry. V. 100. p. 1259, 1512; V. 101, p. 371.

O RG AN IZATIO N .— Incorporated Deo. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909. 
subj. to 1st M . of 1902. V. 89. p. 1484, 1142, 1349; V. 96. p. 137, 204. 
aJ j} terSsl. Postponed— Financial Plans.— In Jan. 1915 tho holders o f over 
85% o f the outstanding $16,000,000 notes due July 1 1915 (of which the 
principal in Juno 1916 remained unpaid) had agreed to a postponomont of 
tho semi-annual int. thereon duo Jan. and July 1 1915 and Jan. 1 1916 in 
order to enablo tho managomont to carry into oporation a financial plan. 
IJ^P lan  (not yet Issued Oct. 1916) contemplates separating tho properties 
of tho system into threo distinct units, tho railroad lino, tho terminals and 
coa*. P f°Pert,es. and eventually separate mortgages on those units to 
capitalize permanently the outstanding temporary obligations and provide 
Tor future financial requirements. It  is proposed to press to an early com
pletion the portion of the plan which provides for the concentration into 
a separate terminal company of the freight terminals and terminal proper
ties at Baltimore and their development through the use o f a separate 
capital currency adequately secured both as to property value and earn
ing capacity.

On Jan. 1 1916 interest at thoir respoctivo rates was paid on tho overdue 
i.nt,eoest a?,d duly 1 1915) of th0 $16,000,000 5% and 6% notes of1912 and 1914. V. 101, p. 2072; V. 102. p. 68.

A noteholders’ committee, Fred’k T . Gates (Chairman), HunterS Mars- 
ton. 24 Broad St. (Secretary), will co-operate with the management, and 
requests tho approval of the remaining noteholders, with the Bankers 
Trust Co. V. 100, p. 57; V. 101, p. 133, 371, 2072.

Financial plan oxpected early in 1916, tho prospects having much im
proved. See V. 101, p. 2072.

STOCK.— Of the $49,429,230 outstanding common stock $25,469 670 
was underwritten and offered to stockholders pro rata at 50 In 1910.

D IV ID E N D S .— On pref., 1% quar.. April 1910 to Oct. 1912: none since. 
„  BONDS.— The 1st M. Is a direct 1st lien on 329 miles, a direct 2nd 
Hen on 61 m. add’l, and also covers practically all tho stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 
Y. 81, 266: V ’ 8d< p ’ 473, 19*4j V. 81, p. 614; V. 83, p. 273; V. 89
p. 666; V. 92. p. 120. 1437, 1567; V. 93. p. 1465.

The secured notes of 1912 ($10,000,000) are secured by the free assets 
Including the entire stock of the George’s Creek & Cumberland RR . and the 
Connellsville & State Line Ry., whloh own the unencumbered line between 
Cumberland, Md., and Connellsville, Pa., 87 miles. V. 93. p. 1790- V 94 
p. 1697; V. 95, p. 969; V. 97, p. 1595. In 1913-14 authorized $0,000,000 
u n s e c u re d n o te s  duo July 1 1915. V. 97, p. 1825, 1595, 1899. Equip
ment trust B covers 15 locomotives costing $557,325. V. 102, p. 523, 610.

RR . E A R N IN G S .— 2 mos.,(1916____Gross, $2,041,774; net. $816 934
July 1 to Aug.31(V. 103,p.49 lj.\ 1915-----Gross, l,739,851;Inot, 601,491

Yr.end.Dec. 31. 
Other interest 
Rent, equip’t

hire, &c___
Add’ns Sc bett.

1915.
$770,195

730,817
865.340

1914.
$691,539

716,972
664,561

)  Balance, de f-. 1,241,243 2,5io;457
; V. 100, p. 1259,1342; V. 102, p.1536.)

Balanco..................... sur$539,693 dof$907,905def$2715,665 def$414,973
I ’res. and Chairman, Carl R. Gray, Baltimore, Md.; Sec. Sc Treas., 

L . F. Timmerman, 71 Bway, N . Y . C.— (V. 103, p. 494, 667, 1509.)
WESTERN NEW YORK & PENNSYLVANIA RY.—  (See Map Pennsyl

vania RR .)— Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 137 miles; OH City to Olean, 110 miles; Stoneboro to Mahonlnp- 
town, 37 miles; branches, Including proprietary lines, 200 miles; total owned. 
600 miles; trackage, 66 miles; total, 668 miles.

O RG AN IZATIO N .— Reorganization Moh. 18 1895 (per plan In "Sup
plement”  of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.

l’ cnra ; RR- owns $19,439,001 of tho $19,972,756 stock and $9,225,914 
of the 5% incomo bonds, at $300 per bond, and leases the road for 20 years 
from Aug. 1 1908, subject to termination on 60 days’ notice. V. 75, p. 1255.

BONDS.— Abstract of 1st M. In V. 47, p. 109. Deo. 31 1914, $395,000 
Income bonds were in the treasury. Mortgages and ground rents, $544,928: 
obligations for advances, $23,463,516.

A N N U A L  RE PO R T.— Roport for 1915 was in V. 102, p. 1536.
Yr.end.Dec.M. 1915. 1914. " ----- ’ "  "*
Gross earns.$10,871,845 $9,574,786 
Not(aft.tax.) 1,976,191 399,051
Total net inc. 2,627,080 437,056

Deduct—•
Bondinterost $901,970 904,440
— (V. 96, p. 1299,1419; V. 99, p. 404

W ESTERN PA C IF IC  RR. C O R PO R A TIO N .— A Delawaro holding 
company owning all tho stock of tho Western Pacific RR. (of Cal.), which 
in turn owns, tho railroad running from San Francisco to Sait Lako C ity, 
92q miles, via Oakland, Stockton, Sacramento, Marysville and Orovillo, 
Cal., a,nd crossing tho Sierra Nevada Mtns. at maximum grado of 1% (V . 
86. p. 1224; V. 88, p. 565; V. 91, p. 523, 590).

In Sept. 1916 tho Boca & Loyalton, a 55-mlIo road, was bid in at judi
cial sale. V. 103, p. 1117.

— R°tb tho holding company (Tho Western Pacific 
7, F,R’>’ *ncorP- in Dolaware), and tho operating company (Tho Western
1 acific RR., Co. incorp. in Cali.), were formed in Juno 1916 per reorgani
zation plan o f Western Pacific Ry. foreclosed Juno 28 1916. Possession 
taken July 13 1916. Tho holding corporation proposes to enforce tho 
claims o f old Railway Co. against tho Denver Sc Rio Grando RR . growing 
out o f its guaranty o f the railway bonds deposited under plan. Soo 
P'an. &c., V. 102, p. 155, 160, 1061, 1542, 2168, 2255; V. 103, p. 62. 
240, 408. Seo also roport o f D. Sc R. G. RR. for 1915-16 in V. 103, p. 
1038, as to possible negotiation for now financial relationship botwoon tno 
properties.

BONDS, &C.— The estimated cash requirements o f tho plan woro $18,
600,000, for uso as follows: (a) Acquisition o f distributive shares of non- 
assonting bondholders, oxponses of reorganization, &c., $2,000,000. (b)
Betterments o f existing road, $2,579,750. (c) Acquisition o f now equip
ment, $3,514,000. (d) Acquisition o f new property, protection of claims
against tho Denver Sc Rio Grando, &e., $ 10,506,250. It was expected that 
the sale o f bonds of tho now operating company would yield $18,000,000.

Bonds of New Operating Company.
First Mortgage Gold Bonds. Secured by a first mtge. on tho

(6)

Henry E. Cooper. Total authorized issue, $50,000,000 
(a) Sold at once to tho depositors or to tho members o f the

underwriting syndicate.......... ...............................................$20,000,000
For futuro uso, with interest rato not to exceed 6% , for or 
against betterments, additions and extensions, under safe
guards, at not over $1,000 in bonds for $1,000 o f monoy 
actually invested in additional physical property, subjoct to 
tho now mtgo., or in securities subject to tho new mtge., 
representing the ontire interest in physical proporty..........  30,000,000

STOCK.— Tho two now corporations have precisely similar capital 
stocks, common and pref., auth. and issued, tho holding company owning 
all the outstanding shares o f tho operating company. Tho pref. is conver
tible by holders, $ for $, into common.

EA R N IN G S.— For year 1915-16 and 2 months onded Aug. 31:
Year end. .June 30 (941 m.) 1915-16-wear-T4-’ 15. -1916-2 m os.-l9l5—

Total operating revonuo-----$7,466,004 $5,708,126 $1,579,758 $1,425,043
Not, after oper. oxp. & taxes. 2,327,406 931,304 015,165 505,566

Results for Ten Months ended A pril 30 1916 (see also V. 102, p. 2168).
Gross earnings..................$6.173,326|Total incomo....................$2,014,995
Not earnings.....................  1,919,454 Rentals, hire of equip., Sec. 369,703
Othor incomo---------------- 95,5411 Applicable to int. charges. 1,045,292
Ton months’ interest on $20,000,000 new First 5s calls for........  $833,333
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136 RAILWAY STOCKS AND BONDS [Vol. 103.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, &c., see notes on first page.]

Prof stock 6% non-cum. red at 105 conv into com .. 
Western Pacific R R  Co. (oper co) 1st M calla l 

W heel & L E— To be retired per Plan— Common
First preferred 4% non-cumulativo__________
Second preferred 4% non-cumulativo_______
Keceiver’s certificates________________________

Future Status Doubtful—- 
Equipment bonds $2,500,000 gold s f(seo text).Ba 

Exchange Requested (but Surrender Optional)
First consol mortgage gold_________________Ba.x

To be left Undisturbed (with any unexc. consols)
First mortgage Lake Erie Division gold____Ba.zc*
First M  Wheel’g D iv $ & £ (2d on 187 m) g-_Ce.zc*

Receiver’s certificates (junior lien)_________________
Equip notes receivers duo $101,000 semi-annually.x 

. Neio Securities to be Issued—
Prior Lien 7% stock cum convert redeem__________
Pref stock (p & d) 6% non-cum convort redoom____
Common stock (further amounts for conversion)___

. Ref mtge $50,000,000 gold callable 102H ...............
W heeling Term— 1st M  $2,000,000 g s fgu  p & i.xc*

Miles
Road

Date
Bonds

XT--------

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable,

100 47,500,000
100 27,500,001

1916 20,000,001 5 M & S Mar l 1946 New York
100 20,000,00(_ 100 4,986,900
100 11,993,500 6

‘ ____ ’08-T6 6,673,450 6
1905 1,000 Seo text 4 g F & A Aug 1 1955
1905 11,882,597 5 g F & A Aug 1 1908 Seo toxt
1902 1,000 1,298,000 5 g J & J Jan 1 1922 July ’15 coup in dofault

451 1899 1,000 11,697,000 4 g M & S Sopt 1 1949 Bankers Trust Co, N  Y
187 1886 1,000 2,000,000 5 g A & o Oct 1 1926 Bankers Trust Co, N  Y
50 1888 1,000 894,000 5 g J & J July 1 1928 Central Trust Co, N  Y

260 1889 1,000 409,000 5 g F & A Feb 1 1930 do do
451 1899 1,000 Seo text 4 g M & S Sept 1 1949 Bankers Trust Co, N  Y
____ 1916 1,000 190,000 6 .1 & J Mar 1 1926 Guardian S & T  Co. Clov
. . . 1913 1,000 1,312,000 5 M & s Mar 1 T7 to ’23 City Sav & Tr Co, Clovo

100 11,882.000
____ 100 10,344,958

100 33,641,300
____ 1916 Seo toxt 4 l i  g M & s Sept 1 1966 Now York
10 1900 1,000 1,534,000 4 g F & A Aug 1 1940 Winslow,Lanier&Co.N Y

June 30 years—  1911-12. 1912-13. 1913-14. 1914-15. 1915-16.
Gross earnings....................  ..............$6,251,137 $5,708,126 $7,466,004

Directors of Western Pacific RR. Corp.— Chairman Alvin W . Krcch, Pres. 
Equitable Trust Co. o f N . Y .; C. Ledyard Blair, of Blair & Co.; F. H. 
Ecker, Treas. Metropolitan Life Insurance Co.; A. M . Hunt, 55 Liberty 
St., N . Y .; R . W . Martin, William A. Read & Co.; Starr J. Murphy, o f the 
Rockefeller Foundation; William Salomon, o f William Salomon & Co.; and 
R. B. Young, o f E. II. Rollins & Sons, and Senator James D. Phelan.—  
(V. 103, p. 62, 240, 407, 845, 1120.)

W ESTERN TE R M IN A L  R Y .— V. 102. p. 713.

W H E ELING  & LA K E  ERIE RR .— Aggregates 535 miles o f road, viz.:
Lines owned—■ Miles. \ Miles.

Toledo, O., to Terminal Juno___ 2101 Cleveland Belt___________________  6
Cleveland to Zanesville, O_______ 144 Various branches owned_________ 73
Canton to Sherrodsville__________451 Branch oper., perp. lease_________ 21
Toledo Belt Line________________ 4 1Trackago_________________________32

H IS TO R Y .— Organized In 1899, per plan In V.66, p. 1142; V. 68, p. 830.
RECEIVER SH IP.— On June 8 1908 receiver was appointed: William Mc

Kinley Duncan is now receiver. V. 86, p. 1469; V. 94. p. 1697.
Foreclosure sale under Gen. Mtgo. advertised for Oct. 30 1916: upset 

prico reduced from $18,500,000 to $12,000,000. V. 103, p. 1033, 1120.
, The U. S. Dlst. Court on Jan. 5 1914 held void the contracts of 1902 and 
1904, under which the Wheel. & L. E. and Wabash RR . were to turn over 
to the Wabash Pitts. Term. Ry. 25% o f the gross receipts on all traffic in
terchanged, and upheld the validity or the $8,000,000 notes issuod In 1905, 
but held as to the collateral that all gen. M . bonds deposited therefor In 
oxcessof$10,133,333 wero illegally issuod. V .98 ,p . 157;V.102,p. 1898.

Committees for Minority Stockholders.— J. B. Nutt, Chairman; Citizens' 
Savings & Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. Y., deposi
taries. V. 93, p. 1325. 1465.

Also Joseph Ramsey Jr. and Ralph E. Stevens, N . Y .; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo. V. 93, p. 1602.

Committees for Equipment Ronds Due 1922.— Frank N . B. Close, Chair
man; F. A. Judson, Sec., 16 Wall St. Depositaries: Bankers Tr. Co., 
N . Y .; Merc. Tr. & Dop. Co., Balt., and Chicago Savings & Trust Co. 
V. 102, p. 610.

P L A N  D A TED  SEPT. 20 1916.— Kuhn, Loeb & Co. and Blair & Co., 
as reorganization managers, havo presented (see V. 103, p. 1211) the fol
lowing plan of reorganization, which has beon adopted by the holders o f 
tho 3-year 5% Gold Notes due Aug. 1 1908. To participate therein, hold
ers o f First Consol. 4s, all classes o f stock, and unsecured claims, should 
deposit tho samo with tho Central Trust Co., 54 Wall St., N . Y ., as deposi
tary, on or beforo Oct. 25.

Tho Consol. Mtge. o f 1899 is closed and no additional bonds can be issuod 
thereunder, except for refunding tho $3,303,000 underlying bonds. In 
order to provide for future requirements, it is proposed to create a new 
Refunding Mtge. covering not only tho entiro property now subject to tho 
Consol. Mtgo. and all consols exchanged, but also $5,009,000 additional 
property acquired by the receiver. To induce tho holders to surrender thoir 
4% bonds, they are offered in exchange therefor an equal amount o f 4 'A %  
Ref. Mtge. bonds. Notwithstanding that, more than $5,000,000 has been 
spent on the property during tho receivership, in addition to $2,019,000 
from sale o f receiver’s equipment certificates, tho now company will havo 
outstanding, aside from tho receiver’s equipment certificates and $190,000 
o f other receiver’s certifs., bonds of only the samo amount, namoly, $15,
000,000, as wero outstanding in 1905 prior to tho issue of tho 3-Year Notes.

The securities to bo retired, issued, left undisturbed, &c., are shown in 
table at head of page. Further particulars follow:
New Securities to Re Authorized by the New Company When Organized Under 

Laws of Ohio, or Other State.
1. Refunding Mortgage Gold Ronds (authorized, $50,000,000), viz.:
(a) Now issuablo in exchange for such 1st Consol. 4% bonds as

assent to plan: Gold 4Hs, dated Sept. 1 1916, duo Sept. 1 
1966; int. M . & S. Red. on any int. date at 102H- Not o v e r a l l ,697,000 

(o) All other Refunding Mtge. gold bonds to be payable Sept. 1 
1966, to bear int. at not exceeding 6% per annum, and to bo 
redeemable on any int. date, rate o f int., int. dates and re
demption prices to be fixed by board at timo o f issuo. Of 
such bonds there shall bo reserved:

(aa) To pay or refund tho Lake Erio Div. bonds, the Wheeling
Div. bonds and the Extensions & Improvements bonds____ 3,303,000

(bb) An amount equal to tho amount o f First Consol. 4% bonds
) not assenting to plan, reserved to pay or refund tho samo___ (7)
(cc) Under restrictions for betterments, extensions and new 

properties, and to aid in refunding the above-montioned 
r bonds, and to retire equip, oblig’ns of receiver or o f old co___ 35,000,000
2. Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916,

payable quar.; (6) to priority over all other stock both as to divs. and 
in liquidation, and also, so far as legal, redeemable on or after Nov. I 
1919 at $115 per sharo and divs.; (c) convertible at any timo after N ov. 1 
1919 into com. stock, $ for $, with an adjustment o f divs.; (d) To  elect 
for first five years a majority o f the directors, and thereafter a majority 
o f tho board, at any meeting whenever tho Now Company shall havo 
failed to pay tho full div. on tho Prior Lion stock for five consecutive 
years; otherwise tho three classes o f stock shall havo proportionately 
equal voting rights. Now issuablo under plan_____________ $11,882,600

3. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 1 1916. Pref. 
i over the com. stock both as to divs. and in liquidation, and, so far as 
i legal, redeemable on or after Nov. 1 1919 at $105, and convertible at any

time after Nov. 1 1919 into com. stock, $ for $. Total presently issuablo 
(with further amounts in tho futuro sololy to replace Prior Lion stock
redeemed) ........................... .......................... .................... . $ 10,344.958

4 . Common Stock, presently issued for purposes o f plan_________$33,641,300

and authorized to bo issued an amount thereof sufficient for tho conversion 
o f tho Prior Lien stock and Preferred stock. •

I f for any reason it shall bo impracticable to issuo tho full amounts o f 
stock above mentioned, tho necessary reduction will be effected by diminish
ing tho common stock to bo issued to depositors o f stock and unsecured 
claims.

Distribution of New Securities.

Existing Outstand- Refunding
Securities—  ing. Mtg. 4 fis .

$ $
1st Cons.4% bd s.ll,697,000/11,697,000 

\ 100%
3-Year Notes.'..11,882,600 ..............

Unsec. claims ,est. 720,500 _________

Stock, if paying $27 per sharo—•
1st pref. stock. 4,986,900 _________

2d pref. stock. 11,993,500 _________

Com. stock___20,000,090 _________

—— New Securities--------------------
PriorLien Preferred Common 

Stock. Slock. Stock.
$ $ $

11,882,6001 
100% J

J360.250 360,250
\ 50% 50%

! 1,346,463 4,986,900 
27% 100%

3.238,245 10,794,150 
27% 90%

5,400,000 17,500,000 
27% 87 X %

Tota l----------- 61,280,500 11,697.000 11,882,600 10,344,958 33,641,300
Application of Cash, $9,984,708, from 27% Assessment and Underwriters- 
To pay receiver’s certificates (exclusive o f $190,000 thereof ma

turing 1926) and receiver’s mortgage, principal ($3,600)_____ $6,673,459
To pay domand notes secured by bonds of Adona RR . Co. and

real estate in Cleveland, principal_____________________________  755,000
To pay other claims against and liabilities o f tho receiver, to pro

vide working capital for tho New Company and to pay expenses
of foreclosure, reorganization, &c_____________________________  2,556,249
BONDS.— Mtge. of 1899, see application to list, V 71. o. 34, 542: V. 72 

p. 534. 628; V. 74. p. 1040: V. 77. p. 2392. Loans & bills payable, Juno 
1916, $755,OOO: and car trusts outstanding June 15, $1,413,000.

Equipment bonds of 1902 may be purchased at not exceeding 105 and In
terest or drawn by lot at 108 and Interest (or the sinking fund may bo applied 
to the purchase of additional equipment), V. 74, p. 578.

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 genera 
Is, not being met at maturity on Aug. I 1908, the Wabash RR. secured 
a loan to pay the same, the latter being secured In part by tho Wheeling 
& Lake Erie notes. Tho Wabash loan as extended was not met at matu
rity, Aug. 1 1913, and the collateral was bid In at auction by the syn
dicate which made the loan. Seo also above. V. 97, p. 367; V. 81, p. 669, 
778; V. 83, p. 1287; V. 87, p. 286,348; V .92 .p . 264.324: V .9 8 .p . 157.

LATEST EA R N IN G S.— (1916..........Gross, $1,918,042; net, $668,229
2 mos„ July 1 to Aug. 31A 1915......... Gross, 1.229,598; not, 360,250

RE PO R T.— For year ending Juno 30 19a16. IiJ V . 103, p. 1299, 1109
In 1914-15, of rev. freight, mine furnishod 4.37% (bttum. coal 21%).

Gross Net (after Other Mtg.Rond Other Ralance, 
Fiscal Earnings. Taxes). Income. Interest. Deduc'ns. Sur.or Def.

Yco, t ~ § S S S S
1915-16........... 9,184,516 2,771,894 36,947 633,030 1,401,527 sur.774,284
1914-15........... 5,428,069 1,002,422 20,273 633,030 1,122,873 def.733,208

“ M tg. bond interest”  includes interest on 1st Cons. M . and underlying 
bonds. "Other deductions”  include, in 1915-16. accrued Int. on receiver’s 
ctfs., $ 153,05 l; hire of equip., $372,829; equip, obligations paid by receiver, 
$202,000; additions and betterments, $224,812; and raise., $148,831.—- 
(V. 102, p. 1437, 1812, 1898, 2344; V. 103, p. 240, 580, 845, 1033, 1120, 
1211, 1299, 1409, 1413)

W HEELING TERM INAL RY .— Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry.. foreclosed In 1900. STOCK.— $2,000,000. all 
owned by Pennsylvania Company, which guarantees prln. and int. of bonds 
of whloh $400,000 are reserved for add'ns and lmprov’ts; mtge. trustees 
Commercial Tr. Co. o f Phila. V. 98, d. 612, 1769. Form of guaranty, V. 76. 
p. 655. Divs., 2% paid In 1906, 19071 1911, 1912 and 1913. Cal. year 1915, 
gross. $63,163; op. def. $9,561; other tnc., $100,164: charges. $76,939; 
bal., sur.. $13,665. Sec., S. H . Church.— (V. 98, p. 612, 1769.)

W HITE & BLACK RIVER VALLEY RR.— Brinkley to Jaoksonport. 
Ark , 56 miles; Wlvllle, Ark., to Gregory. 6 in.; total. 62 miles. Leased for 
80 years from July 1 1900 to tho Chootaw Oklahoma & Gulf RR . Tor guar
anty of Int., endorsed on bonds. Stock auth., $1,875,000; paid In, $.323,
000. Of the $600,000 bonds outstanding, $100,000 had coupons cut oil 
for first 10 years and $200,000 are reserved for extension.— (V. 90, p. 504.)

WHITE PASS & YUKON RY — Owns a narrow-gauge line 110 miles in 
length, extending from Skaguay, Alaska, to White Horse. (V . 69, p. 335; 
V. 67, p. 1162. 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V. 73. p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building., 11 m. completed Nov. 1910.

SECURITIES.— Of the stock, £255,555 Is reserved to retire a like 
amount of debentures. V. 72, p. 582: V. 74. p. 479. British Yukon R v „  
V. 86, p. 1099, 1466: V. 88, p. 687. The Interest duo Jan. 1 1915 to Juno 30 
1918 on the 6% debentures and 5% debenture stock, except in so Tar as the 
company can pay tho samo, in cash, will bo paid in scrip (but with a bonus 
o f 1%), carrying interest from Juno 30 1915 at 6% and 5%,‘ respectively, 
ropayablo on Doc.31 1930,— V. 100, p. 57, 400; V. 103, p. 321. In Mar. 
1914 sold £70,000 6% secured notes. V. 98, p. 840.

D IVS.—  | ’01. ’03. ’04. ’05. ’06-08. ’09. ’ 10. 1911-13. 1914
Cash__________% ( 5 2 fi 5 3>j 5 yly. 3 2 1 yly. (Jan.) None.
S tock ..............% l 25 .....................................................................

For yoar ending Juno 30 1915, total Ineomo, £56,233; chargos, £82,415; 
not, deficit, £26,182, against £10,186 for 1913-14.
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R A ILR O A D  C O M PA N IE S  
(For abbreviations. Ac., see notes on first page]

White & Black River Valley—  1st M g  lnt gu a r..F.xc* 
White Pass St Yukon— Stock £1,700.000-. . . . . . . . - -

Cons first mtge debenture stock redeem after 1920. 
Mortgage debentures (navigation bonds) redeem 105
Secured notes red by drawings — ----------------

W hite River R R - ls t  i\l 5250.000 auth gold AB 
Wichita Falls & Northw—  1st M g red 105.-FC.xc&r 

Pan Handle Dlv first coll lien tr M gold s f-.FC.xc 
First A Ref M $10,000,000 gold red 105- .U siti.xc* 

Wichita Falls & So— 1st M $780,000 g gu s f — FC.xc 
Wich Un ferm Ry— 1st M g gu red 108 X beg 21 Cex
Wildwood & Delaware Bay Short Line RR— lst M -----
Wilkes-Barre & Scranton— Stock 5% rental ........

First mortgage gold guar p A 1 by L  C A N  C o .. .  .. 
Williams Valley— First mtge $120,000 auth - - - - - -  kv
Williamsport & Nor Br— First M $750,000’g--FP.xc 
Wilmington Columbia & Augusta— See Atlantic Coast 
Witiinar & Sioux Falls— See Great Northern 
Wilmington & Northern— 1st M call 1907 lnt gu . . .x r  

Gen mtge $1,000,000 gold p & 1 guar (end) --PeP.xr
Debenture bond................. ...........— - - -

Wilmington & Weldon— See Atlantic Coast Line R R  
Wilmington Ry Bridge—M guar Jointly - - - - - - --SBa
Winona Bridge— 1st M  ext 1915gold s f red a tllO -F z 
Winston-Salem Southbound— 1st M g gu --Us.xc* Ar* 
W iiistoii"Salein Union Station Co— 1st M  g call-C 
Wisconsin Cent Ry— Pref stk 4% n-c$12.500,000 auth

First general m ortga ge-------------- ------U s.xc
Marsh 4 3 E  DIv 1st M gold subj to call at 105. Us* 
Sup A Dul Dlv & Term M $7,500,000 g (text) Us.xc* 
First and ref M g ($00.000.000au) lnt gu Em .xc'Ar
Secured gold notes rod t e x t - . . . . . - - - - -  — ..............
Car trusts various dates Oct. 20 1916............ - - - 

Wisconsin & Michigan— First mtge go ld .............Mp;
General mortgage gold (see te x t )................... -- --*

Wise Minn St Pacific— First mtge (see text) g —  Ba.c* 
Wisconsin & Northcrn-lst M $10,000,000 g ...U s .c *  
Worcester Nashua & Rochester— See Boston & Maine 
VVrightsv & Tennilie— 1st M s t g red 102 H beg 12zc* 
Yoscmlte Short Line Ry— See Sierra Ry of California 
Yosemitc Valley— First mtge $:t.OOO.OOO gold s f.xc

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

62 1900 $1,000 $600,000 5 g J A J June 30 1980 First National Bank, N Y
£10 £1.375,000 Jan 15 1913 1% Office 7 Moorgate St,Lon

110 1900 £10 Ac £746,702 5 J <5c J Dec 31 1930 See text
1901 £100 £255.500 6 J A J Jan 1 1930 See text
1QM £70 non 6 To Nov 1918

20 1903 1,000 2oo!ooo 5 g J A J Jan 1 1933 C D Parker A Co, Boston
154 1909 1.000 2,142.000 5 g J A J Jan 1 1939 Eqult Tr Co, N Y A Chic
57 1910 1,000 813.000 5 g J A .1 Jan 1 1925 New York and Chicago

378 1911 1,000 3,519.000 5 g J A J Jan 1 1940 Jan 1916 int not paid
52 1908 1.000 729.000 5 g J A J Jan 1 1938 Jan '16 paid Jno 26 1916

1911 1,000 2.300.000 4)4 g M A N Nov 1 1941 Wm A Head & Co. N V
1911 350,000 5 g J A D June 1 1941 B'wayTrCo,Camden ,N J

4.27 50 500,000 5 Dec 31 Dec 31 1914 5% 437 Chestnut St, Phil
4.27 1888 1,000 500.000 4 X g M A N May 1 1938 do do

11 1903 500 120,000 5 J A I) Dec 1 1924 Tower City (Pa) Nat Bk
46 1901 1.000 545.000 4 X g J A J July 1 1931 Fidelity Trust Co, Phlla

Line RR.

90 1887 500 354,000 5 J A D Dec 11927 Reading Terminal, Phlla
90 1892 1,000 462,000 5 g 3uar Aug 1 1932 do do

61.500 5 J J Reading Company

2.4 1893 217,000 5 A A O Apr 1 1943 Safe Dep A Tr Co, Balt
1.03 1890 1,000 280.000 6 g M A s Sept 1 1935 547 W Jackson Blvd. Chi

89 1910 1.000 Ac 5.000.000 4 g J A J July 1 1960 United States Tr Co. N Y
1916 1,000 250,000 5 g A A o Apr 1 1966 NY,ChaseNatB,orWin-S

100 11,20 >,300 4 in 1915 See text Oct 2 1916 2%
All 1899 1.000 23,515.000 4 g J A J July 1 1949 )

33 1901 1.000 366.000 4 g M A N May 1 1951 New York
160 1906 1.000 7.500.000 4 g U A N May 1 1936 ) Bank of Montreal

1909 $ A £ 5.816.000 4 g A A O Apr 1 1959 1
1915 1,000,000 5 g F A A 15 Fob 15 1918

1 tfi32 855 4.4W .5 To Mch ! 1931
136 1895 1,000 1.305 .'585 5 g J A J Jan 1 1945 See text

1905 1,000 V 81.p 1842 4 g F A A Feb 1 1955 New York
277 1900 1,000 See text 4 g A A O Oct 1 1950 Apr ’ 12 coup last paid

1907 1,000 See text 5 g J A J July 1 1932 New York

104 1907 1,000 200,000 5 g J & J Jan 1 1958 Tennilie. Ga

78 1900 1.000 3.000.000 5 7 J A J Jan 1 1936 Mech Trust Co. San Fran

Pros, of local (subsidiary) cos., F. C. Elliott, 111 W . Washington Sq., 
Chicago.— (V. 102, p. 887; V. 103, p. 321.)

W H I T F  RIVFR RR .— Owns Rochester to Bethel, Vt., 20 miles. In 
cornorated Nov 21 1902 In Vermont; successor to White River Valley RR 
Stock *250 000- par $100. Bonds ($250,000 authorized issue), see table 
above. Year 1912Vgross. $19,045; not, after taxes. $12,853. Pres. Chauncoy
D.I’arker. Boston.Mass.; Troas.. E.A.Davis, Bethel,Vt. Office, Rochester.Vt

W ICHITA FALLS & NORTHWESTERN RY.— Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities arc owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro
viding for division of rates. Wichita Falls A  South. Ry.. controlled by the 
M o. Kan. Sc Tex. (see below), completed from Wichita Falls to Newcastle. 
52 m., in Sept. 1908. The M o. Kan. & Tex. Ry. o f Texas leases the system 
for 99 years from May 1 1914, with authority to purchase the same. Ac. 
V. 96, p. 790; V. 98. p. 999. '

STOCK.— $2,000,000, all owned by the Mo. Kan. & Texas, par $100
BONDS, &o.— The 1st 5s of 1909 ($2,300,000 all Issued) are secured on 

154 miles by direct 1st lien or deposit of securities; sink. fd. of 1% payable 
seml-ann. V. 88, p. 1439. The Panhandle Dlv. coll. tr. 5s of 10 arc 
secured by first lien on road between Altus, Okla., and Wellington, lix ., 
57 miles, by deposit of all the stocks and bonds Issued by co 11 panics com
prising the division, and further by a lien on the main line from Henrietta 
Tex , to Elk City, Okla.. 154 miles, subject to the *2.156,000 outstandl^ng 
bonds. V. 90, p. 700. Wlch. F. A So. bonds ($729,000 outstanding) 
guar. p. & i. by Wlch. Falla Ry. and W . F. & N . W . V. 88, p. 687,^4,946.

Of the 1st and refunding gold 5s ($10,000,000 auth. Issue), $3,000,000 
have been sold to build the line from Haminon, Okla., north loOtnlles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction. Improvements, equipment, Ac. Of the last-named 
amount not more than $1,190,000 may be used to Improve the existing 
mileage (228) nor 5750.000 the 150 completed Aug. 1912. V 93, p. 873.

As to Intorost paymonts and committeos for Wichita Falls A  Southorn 
(Jan. 1916 coupon paid in Juno; V. 102, p. 2344) and Wichita Falls & N . W. 
First & Ref. M . 5s (Jan. 1916 intorost unpaid), sco Missouri Kansas & 
Toxas Ry. Committee, V. 102, p. 2344.

REPORT for year ending June 30 1910 in V. 91. p. 1707. • For year end. 
Juno 30 1915, gross. $1,145,050: net. $171,796; othor Income, $49,158; 
charges, $374,085: bal.. def., $153,131. Pres., O. E. Schaff; V.-P. A  Gen. 
M gr W . A. Webb: Sec., Wiley Blair: Treas., A. W. Eichcnberger, 
Wichita Falls, Tex.; Aud., A. J. Lyon.— (V. 95, p.421,681; V. 102,p.2344.)

W IC H IT A  FALLS & SOUTHERN R Y — V. 102, p. 1164. 2344.
W ICH ITA  UNION TERMINAL RY.— Owns railway terminals at Wich

ita Kan Including a passenger station with elevated track approaches of 
about 2 miles, Including a 4-track main line, to be used by the AtchNon 
Ohio. It. I. A Pao., St. Louis A San Francisco and Kan. City Mex. A Orient 
These 4 roads own the stock and guarantee Jointly and severally the $2,
300.000 30-year 414% gold bonds (V. 101. p. 1629).— (V. 101, p. 1629.)

W ILD W O O D  & D ELAW ARE BAY SH O RT L IN E  R R .— Owns 
RIo Grande, N . J., connecting with Atlantic City RK., to Wildwood. 
4 miles. Stock, $500,000; par, $50 Bonds auth.. $562,500 1st gold 
5s; outstanding, $250,000. Broadway Trust Co., Camden, N. J., trustee: 
see table abovo. Pros., Hon. J. T . Baker; Treas., W . F. Short: Sec., O. I. 
Blackwoll. Office, Wildwood, N . J., and Drexel Bldg., Phlla., Pa.

W ILKES-BARRE & SCRANTON RY.— (See Map Reading System.)— 
Owns from Scranton to Minooka Jet., Pa., 4.27 tn.,of which 1 x  miles 
double track. Leased from May I 1888 to Lehigh Coal A  Nav. Co. (wlilob 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central o f N . J. at 6% on cost of 
road (1,141,676) and taxes

W ILL IAM 'S  VALLEY RR.— Brooksldo to Lykens, Pa., 11.04 miles. 
Stock authorized. $120,000: outstanding, $89,900; pur of shares, $50. id 
April 1907 the Roading'Co. obtained control. V. 84, p. 933. For yoar
I914-I0, gross, $34,140; not incomo, $6,863; charges, $12,680; balance 
deficit. $5.298.— (V. 84, p. 933.)

W ILLIAM SPO RT & NORTH BRANCH RR.— Hall’s to Satterfield. Pa. 
and branch, 46 miles; leases Eagle's Mere RR., 10 miles; total, 56 miles.

Stock (authorized, $2,000,000). common. $923,950; preferred. $400,000 
oar $50 In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. ' V. 89, p. 780. The 4Hs of 1901 cover the road and 3,000 acres 
of ooal lands In Sullivan County. Pa., $250,000 being reserved for extensions 
V. 72. p. 990, 1280. Equipment trusts Juno 30 1915. $19,000.

For yoar ending Juno 30 1915, gross, $137,725; net. $27,056; lnt., taxes, 
Ac., $94,047; bal., dof., $16,991. In 1915-16, gross, $152,631; not, $46,640. 
Pros., 8. I). Townsend; Sec. A Treas., F. W. Corcoran. Offico, llughes- 
villo, l ’a.— (V. 89, p. 780.)

WILMINGTON & N O R T H E R N  RR.— (S ee  M a n s  Reading S y s tem .)  —  
Owns Wilmington, Del., to Highs Farm, Pa., 90.39 miles; total track,
135.84 m. Leased to the Phila. A  Road. Ry. for 999 yoars from Feb. 1 1900 
for int. on bonds and 3 14% div. on stock, payable quar. (Q.-F. 15).— V. 80. 
p. 185S; V. 102. p. 1812.)

WILMINGTON RY. BRIDGE.— Owns Hilton to Meares’ Bluff., N . C „ 
2 4 miles. Stock, $40,000. owned by Seaboard Air Line Ry. and Atlantlo 
Coast Lino RR .. which lolntly guarantee the $217,000 bonds— seo table 
above. Pres.. Geo. B. E lliott, Wilmington. N. C.; Seo. and Treas., It. L . 
Nutt. Portsmouth. Va.

WINONA BRIDGE R A ILW A Y .— Owns bridge between Winona, Minn., 
and Buffalo, Wls., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington A Quincy and Green Bay A Western, the former, 
It was reported, acquiring about two-thirds and the latter the balance of 
$400 000 stock; par $100. O f tho $384,000 5% bonds duo Sept. 1 1915, 
$104 000 wore paid at maturity and $280,000 extended for 20 yoars at 6% . 
Sinking fund provision o f old mortgage abrogated and sinking fund of $14.
000 per annum provided, which will retire tho extended bonds at maturity

V. 101, p. 1629. Yoar end. June 30 1915, total not earnings, $44,443; int. 
on bonds, $19,200; taxes, $3,570: bal.. sur.. $21,673.— (V. 101. p. 1629.)

WINSTON-SALEM SOUTHBOUND RY .— Owns Winston-Salem, N. C . 
on Norfolk A Western, to Wadesboro on Atlantic Coast Line RR.. 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
lolntly and severally guarantee the $5,000,000 bonds, prln. A lnt. See 
form, V. 92, p. 396. Loans and bills payable outstanding June 30 1916, 
$1,185,000. Year ending June 30 1915-16, gross. $609,993; net. $276,725; 
1914-15, gross, $461,089; net, after taxes, $135,813; other incomo, $29,781; 
charges, $278,437; bal., def., $112,844 —  (V. 92, p. 396, 1180.)

W INSTON-SALEM  (N. C.) UNION STAT IO N .CO .— In July 1916 had 
under construction in the business section of Winston-Salem a modern 
union passenger station, tracks, power house, Ac. Tho Norfolk A l l  estern 
Ry. Co., Southern Ry. Co. aiid Winston-Salem Southbound Ry. Co. (op
erated by Atlantic Coast Lino Ry. Co.) own tho capital stock, uncondi
tionally guarantee the bonds, jointly and severally, both principal and 
interest, by endorsement on each and have contracted to use tho terminal 
throughout tho life o f these bonds, paying as rental an amount equal to the 
cost of operation and interest on the bonds. Bond Issue (limited to $250,
000) is callable at 10714 and lnt. after Oct. 1930.— (V. 103, p. 240.)

WISCONSIN CENTRAL R A ILW A Y .— SYSTEM extends from Chicago, 
to Ashland, Wls., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the Flast. V. 63. p. 117. System Includes

Lines owned—
Marshfield to Nekoosa_______
Other branches______________
Trackage to Chlo.. Minn., Ao. 
Rugby to Milwaukee. Ao_____

Miles.
33

109
78
28

1,127
fore-

Lines owned—  Miles.
Chlo. to Trout Brook Jet., W ls .. 459
Spencer to Ashland, W ls_________ 146
Owen to Superior_______________ 153
Branoh to Bessemer______________34
Stevens Point to Portage C ity-. 71
Neenah to Manltowoo____________ 37 Total June 30 1916.

O RG A N IZA TIO N .— Successor July 1899 of Wisconsin Cent. Co. 
closed per plan V. 68. p. 725; V. 69. p. 29. 133; V. 70. p. 434. In Jan. 1909 
Minn. St. Paul A S. S. M. acquired 51% of common stock, allordlng that 
-oad a Chicago connection, the road being leased for 99 years from April 1
1909, and most of the preferred stock exchanged for Minn. St. P. A S. S. M. 
'eased line certificates, secured by deposit of Wise. Cent. pref. stock, on 
-hloh 4% dlvs. are paid. V. 88 p. 159, 232. 566. 626, 750. 1003. 1439; 
V. 89. p. 780.

STOCK.— Stock, authorized, common, $17,500,000: pref., 4% non
sum.' $12,500,000. Outstanding, com., $16,119,600: pref., $11,265,300; 
par of shares. $100. After 4% dividends on both classes shall have been 
paid In any year both shall participate equally In any further dividends 
for such year. The preferred has the right to eleot a majority of the direc
tors on failure for two successive years to receive 4% per annum.

DIV IDENDS.— First dlv. on pref.. 4% for the year, paid 1% Deo. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15
1910, 2%; Oct. 1, 2%; 1911 to Oct. 2 1910. 4% yearly.

BONDS.— The 1st gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway, terminals, equlpm’t and other property acquired there
by and also by deposit of all securities owned or acquired under the plan. 
O f’the generals, up to June 30 '14, $1,807,000 were purchased In the open 
market and canceled. V. 75. p. 734. 1204: V. 77. p. 1236; V. 86. p. 1591.

The Superior A Duluth Division A Term. 4s are limited to $7,500,000, 
the present amount outstanding: they cover the road from Owen, Wls., 
via Superior to Duluth, Minn.. 160 miles, and terminals at both Superior 
and Duluth. V. 82. p. 806. 930. 1103; V. 83. p. 986: V. 84. p. 1429: V. 
85 p. 532: V. 86. p. 1411: V. 88. p. 824.

Tho “ first and ref.”  mtge. is limited to $60,000,000, o f which $36,459,000 
Is reserved to refund existing bonds and equipment obligations and tho re
mainder for general purposes; $6,000,000 have been sold. V. 88, p. 687, 
824, 884; V. 89. p. 44. 1069; V. 94. p. 489; V. 98.- p. 840. The Minn. St. 
I*. A  Sault Sto. Marie guarantees interest on the bonds. V. 95, p. 969. 
The $776,000 Ch. W. A M . 6s, duo March 1 1916, were paid on presenta
tion (V. 102, p. 885) and may later bo refunded by issue o f First A Ref. M . 
bonds. V. 102, p. 1061.

Tho $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured by 
deposit or $1,500,000 First A  Ref. 4s and guaranteed prin. and lnt. by 
Minn. St. P. A Sault Ste. Marie. They are redeemable as a whole to 
Feb. 15 1917 at 101 and in Aug. 1917 at 101 X and Int. V. 100 p. 557.

E A R N IN G S .— 2 mos.,f 1915-16____Gross, $2,279,779; net, $975,678
July 1 to Aug. 31. \1914-15____Gross, 1,908,031; net, 672,237

RE PO R T.— Report for year ending Juno 30 1916, in V. 103, p. 1208.
1915-16. 1914-15. 1913-14.

Operating rovenuo_______ - _________ $12,205,239 $9,945,370 $10,588,533
Operating incomo after taxes_______ $4,518,025 $2,525,976 $2,846,029
Other income________________________  51,846 61,281 46,709

Total not incomo_________________$4,569,871
Interest, rentals, A c_________________  2,513,012

$2,587,257
2,450,525

$2,892,738
2,375,042

Balance, surplus__________________ $2,056,859 $136,732 $517,696
Dividends on preferred_____________  $450,612 $450,688 $450,688

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown— see V. 93. p. 792.

D IRECTO RS.— E. Pennington, A. II. Bright, W . L. Martin, J. S. Pills- 
bury C. E. Wales, C. T. Jaffray, George F. Piper and J. D. McMillan, 
Minneapolis; Leroy W. Baldwin, New York; M . II. Ballou, Menasha, WLs.; 
Wm. Irvine, Chippewa F'alls, Wis.

OFFICFIRS.— Pres., E. Pennington; V.-P., A . II. Bright; Comp., C. W . 
Gardner; Auditor, R. Kirkwood; Treas., Chas. F\ Clement, and Sec., G. W. 
Webster all of Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—  
(V. 102, p. 887, 1061, 1120, 1208: V. 103, p. 1509.)

W ISCONSIN  & M ICH IG AN  R Y . W ISCONSIN  M INNESOTA & 
PA C IF IC  RR . W ISCONSIN  & NO RTH ERN  RR. W R IQ H T S V ILLE  
& TE N N ILLE  RR. and YOSEM ITE V A LLE Y  R R .— See page 195.
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M ISC E LLA N E O U S  C O M PA N IE S . 

[For abbreviations, &c., see notes on first page]

Acme Tea Co— Common stock______________________________
First preferred stock 7% cum call 110 s fd 2% yearly........ .
2d pref stock 7% cumulative.........................................

Adams Express— Stock— 120,000 shares__________________  _
Collateral trust mortgage gold........ ......... ..... ...............- Baz
Collateral trust distribution mortgage gold . . .  _Gz

Advance Rumely Co.— Debs .$3,500,000 gsk fd call 1 0 2 K -. 
Aetna Explosives Co Iric— Com. stock auth. 630,000 shrs. 

Pref stock 7% cum 55,500,000 (pref sink fund 4% yearly) 
First mortgage $5,300,000 authorized, callable at 105--Q 

A jax Rubber Co Inc— Stock $5,000,000 listed of N  Y  Stk Ex 
Alabama Company—

Ala Consol Coal & Iron 1st M  ext s f _________________ SStz
Consol collat M  53,500.000 (Incl 51,250.000 canceled) g__z

Alabama Co gen mortgage___________________________xx
Alabama Power Company—■

1st M  $100,000,000 s fd call 105 after 1921............Us.c*
Alabama Trac Light & Power Co— Com stock S25.000.000—

Preferred stock (p & d) 6% cumulative $5.000.000_______
First M $25,000,000 gold red 105 1% sink fund beg 1920 c* 
Other bonds— see text.

Alaska Gold Mines— Stock authorized $10,000,000_________
Debens Ser A  g conv red 110 beg 1918 text_________G.yc*

do Ser B $1,500,000 g conv red 110 beg 1919_____ Gyc*
Algoma St Corp— lst&  re fggu  p& iskfd  red 105_.Usm.xc*

Three-year gold notes £500,000 guar red par_____________
Bond scrip as o f Juno 30 1916 for funded interest_______

Date
Bonds

1898
1907
1915

1914

1901
1904
1913

1916

1912

1915
1916 
1912 
1914

Par
Value

$100 
100 
100 
100 

500 Ac 
500 &c

None
100

.......... 50

1,000 
1.000 

100 &c

1,000
100
100
100
10

100 &c 
100 &c 
$ & £ 

£100 &c

Amount
Outstanding

$3,500,000
2.750.000

500.000
10.000. 1tUO
8.037.500 

10,601,700
3.350.000 

629,940 shs.
5,495.900
2,188,850
4.000. 000

363.000
1.641.000

964.000

4.750.000
17.000. 000

1.000. 000
13.138.400

7.500.000 
1,494,800 
1.4,86,100

14.000. 000
2.432.500 
1,618,925

Hate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Checks mailed
do do 
do do 

61 Broadway, New York 
Bankers Trust Co, N  Y 
Guaranty Trust Co, N Y

Text 
Text 

$4 inl915 
4 e 
I cr 
6 g

Text 
Text 
O— M 

M A S 
J A D

Sept 1 1916 I K  
Sopt 1 1916, IK  
Sept 1 ’ 16 $1.50 
Mch 1 1948 
June 1 1947 
1925

See text 
6

See text 

6

$ *

5 g

Q-J 25 
Q— J

Q— M

M & N 
\I A N 
J & J

M  & S

Oct 25 T61 K %  
Jan 1 1945 
Sept 15 ’ 16, 2K

M ayl 1918 
May 1 1933 
May 1 1933

Mar 1 1946

Guaranty Trust Co N  Y  
New York

Munsey Trust Co, Balt 
N ov 1915 coup paid Dec 
Munsey T r Co, Balto

Harris, Forbes & Co

5 g M A S Mch 1 1962 See text

6 g 
6 8
5 K
6 g

M A S  
M  & S 
A A O 
M  & S

Mar 1 1925 
Mar 1 1926 
Apr 1 1962 
Mch 1917

Guaranty Trust Co, N  Y  
do do 

(See Lake Superior Cor- 
1 poration below

ACME TE A  CO., INC .— O R G A N IZA T IO N .— Incorp. In Pennsylvania 
In June 1916 to succoed the Acmo Tea Co. (V. 94, p. 561), established in 
1885. Has a chain o f 423 stores located in tho oastorn part o f l ’onn. and 
N . J. In 80 cities and towns, notably Philadelphia, Trenton, Reading, 
Camden, Harrisburg, Allentown, Lancaster, York, Chostor, Bethlehom, 
Easton, Long Branch, Asbury Park, Capo May and Atlantic City. Solis 
teas, coffeos, splcos and grocery products: also from Its own modorn bakory 
in Philadelphia, bread and cake. Stock: Common, $3,500,000, in $100 
shares: pref., see table and V . 102, p. 1988; V. 103, p. 62. No bonds or 
mortgage. Dividend— No. 1, o f 1M %—  on tho 1st and 2d prof, paid 
Sept. 1 1916.

E A R N IN G S.— For year ended July 31 1916, &c. (In V. 103, p. 1120):
(A ll $) 1916— July— 1915 1916— Aug.— 1915 1914-15-Yr. -1915-16

G rs sales 1,494,729 1,367,406 1,334,694 1,215,477 12,521,405 16,705,316
Not profits for fiscal year ending July 3 1916 wero_____  . . $689,277
Divs. for full year (1st pf., 7%, $192,500; 2d pf., 7%, $35,000). 227,500

Balanco, surplus, for the fiscal year ending July 3 1916______  $461,777
Pres., John Glenn, Phila.— (V. 103, p. 62, 240, 408, 760, 1120.)
ADAMS EXPRESS.— O RG AN IZATIO N .— An unincorporated associa

tion formed in 18o4, operating on about 42.000 miles of railroad, incl. N Y . 
N . H. & I I . ,  Penn., d ies . & Ohio, Loulsv. & Nashv., Chic. Bur. & Q., 
Del. Lack. & west., Pere Marquette, &c., having in 1914added about5,000 
miles. V 98, p. 1921; V. 96, p. 1366: V. 94, p. 1254: V. 97, p. 368, 1359: 
V. 95, p. 179, 204, 1118. In July 1915 rates on packages under 100 lbs. 
wero permitted to bo increased nearly 4% . V. 100, p. 289, 371.

BONDS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds. These last 
were then distributed. $100 bonds per share. V. 66. p. 470: V. 85, p. 1647. 
O f tho bonds $3,962,500 were held by the trustee June 30 1916.

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 
O f the bonds $13,398,300 were held by the trustee June 30 1916. Secured 
loans Juno 30 1915, $2,650,000.

CASH D IV ID E N D S ,11908. 1909 to 1913. 1914. 1915. 1916.
&c.. Since 1907.............. j  $8 12 yearly. $5 50 $4 $1.50 qu arM to  S
Part. Resulted. S.C.) 1916— Op. Rev— 1915. 1916--------- Net---------1915.
June 30 (12 mos.).$22,097,286 $17,972,942 sur.$1,927,561 def.$310,997
, RE PO R T.— For year ending June 30 1915, with bal. sheet, in V. 101, p
1552, showed: Gross express receipts, $35,139,984: operating loss, $316,998: 
other income, $2,141,673; charges, $1,009,589; dividends (4% % ). $453,780: 
bal., sur., $361,306. Pres., Wm. M . Barrett.(V. 102. p. 610?)

ADVANCE RU M ELY CO.— O R G A N IZA T IO N .— Incorp. In Indiana 
Dec. 15 1915 as successor after receiver's sale o f properties o f Rumelv Co. 
and Rumely Products Co., per plan In V. 101, p. 777, 851, 1276, 2146. 
Business established in 1853. Has plants at La Porte, Ind., Battle Creek, 
Mich., Ac., for tho manufacture of agricultural Implements such as thresh
ers, plowing engines, Ac. V. 93. p. 1538; V. 94, p. 71: V. 95, p. 1750; 
V. 96. p. 1018; V. 101, p. 2078; V. 102, p. 1626.

N B W S E O U R IT U !S .- (a ) $13,750,000 com. stock, par $100: (b) $12,
500,000 6% pref. (p. & d.) stock cum. after Jan. 1 1919, and callablo any 
time at 105 and divs., par $100; (c) $3,500,000 10-year 6% sinking fund 
debentures (callable 102 14 and Int.) protected by provisions o f trust deed 
and a sinking fund o f $100,000 yearly for first 5 years and $200,000 per ann. 
thereafter. Listed on N . Y . Stock Exchango to Oct. 13 1916, $11,789,900 
common stock, $11,404,900 pref., further amounts being bold to settle in 
determinate claims of oldco. Bal. sheet Jan. 1 1916,&c., V. 102,p. 1026.

O U TPU T.— In 1913, $11,492,281; 1914, $7,419,927; 1915, $4,723,695.
OFFICERS.— Finley P. Mount, Pros.; J. H . Guy, V.-Pres. and Troas., 

A. II. Berger, Compt. and Sec. Directors: Finley P . Mount, W. E. Tay
lor and Maurico Fox, La Porto, Ind.: John \V. Platton, Frank N . B. Close, 
Honry H . Wehrhano and Elisha Walker, N . Y . City: Stephon S. Strattan 
Juno 30 (12 mos.).$22,097,286 $17,972,942 sur.$l,927,561 dof.$3l6,997
and O. Edgar E lliott, Chicago; B. T . Skinnor, Battlo Creek, Mich.; Lucius 
Teter o f Chicago.

Offlco, Laporto, Ind.— (V. 102, p. 346, 1626, 2344; V. 103, p. 580.)
AEO LIAN -W EBER P IA N O  & P IA N O LA  CO.— (V . 102. p. 1989.)
AE TN A  EXPLO SIVES CO., INC.— O R G A N IZA T IO N .— Incorporated 

,n Now York in N ov. 1914 and has acquired directly or through stock own
ership tho plants and properties of the Aetna Powder Co., Miama Powder 
Co., Keystone National Powder Co., P. K . Brewster. Inc., Jefferson Pow- 
?er..9.°* Birmingham. Ala.. Pluto Powder Co. o f Michigan, &c.; others 
building. V. 100, p. 1594, 2012; V. 101, p. 132; V. 102, p. 1630, 438. In 
Sept. 1916 was considering synthetic dye-making. V. 103, p. 940.

P L A N .— In Jan. 1916, owing to unavoidable delays in the completion 
or the plants and the unexpectedly large cost o f building, the company 
required $8.400,000 to meet $4,000,000 notes (largely secured by pledge o f 
$3,500,000 1st M . bonds and of contracts and equities), due and shortly to 
maturo and for tho remaining construction work. It  was thoreforo voted 
(a) l’o increase tho common stock from 70,000 shares, par $100, to 630,000 
6haros o f no par value, (b) To  issuo in placo of each $100 common sharo 
threo common shares without par valuo. (c) To  sell tho remaining 420,000 
shares at $20 each. Tho entire 420,000 shares having beon underwritten, 
were offered at said price to common shareholders. V. l02, p. 438, 610. 
In 1916, accordingly, all of the 5% gold notes o f 1915 wero paid off. 
^ S T O C K .— Of the $5,500,000 pref. stock, the final $2,000,000 was sold in 
N ov. 1915. V. 101. p. 1554,1715. First div. on prof., 2 1-3% for 4 mos., 
paid Apr. 25 '15; July and Oct., 1K%\  Jan., Apr., JulyLand Oct. T6, 1J* %.

B ALA N C E  SHEET OF M A R C H  31 1916 (in V. 103, p. 408) showed: 
Funded debt, $2,228,500; current liabilities, $5,386,824; reservo and ad
vances on contracts, $5,836,200, as against inventory, notes, accts. receiv
able and cash, $9,467,627, and special deposits in escrow and advances 
on contract, $3,395,183.

Chairman, A . J. Moxliam; Pres., H. S. Kimball; V.-Pres. A  Troas., F. L . 
Bohn; Sec., Charles W . Graham, 120 Broadway, N . Y .— (V. 103, p.580,

AJAX  RUBBER C O „ IN C — O R G A N IZA T IO N .— Incorp. In N . Y . 
Dec. 20 1915, succeeding AJax-Grieb Rubber Co.. Trenton. N . J.. estab
lished Sept. 11 1906. V. 101, p. 2073, 2146. Stock: Auth.. $5,000,000, 
all common ($50 par valuo); $4,000,000 issued. Listed on N . Y . Stock Ex
change Juno 28 1916; see official statement to tho Exchango with description 
of properties, balance sheet, Ac., in V. 103, p. 250. Has no prof, stock and 
no funded debt. D iv. N o. 1, 2 X  % , Mar. 1916; 2 K  % Juno and Sopt. 1916.

E A R N IN G S .— For 9 mos. ended M ay 31 1916, sales, $2,969,603; gross 
profit, $879.25; not, $442,422. Seo V. 103, p. 62, 236, 250.

D IRECTO RS A N D  OFFICERS.— Horace De Lissor. William G. Grleb 
(Pros.), H. W. Stimpson (Troas.), J. C. Matlack (Sec.), Louis P. Destribats; 
Robert A . Pattoson, Wm. J. Jackson, Herbert Maass and Hugh K . Prichitt. 
N . Y . office, 1796 Broadway. Prichitt A  Co., N . Y ., aro intorostod.—  
(V. 102, p. 346, 252, 68; V. 103, p. 62, 236, 250.)

ALABAM A COAIPANY.— V. 100. p. 1834; V. 101, p. 1466. 1887. 2146.
ALABAM A POW ER CO.— O R G A N IZA T IO N , &c.— Incorporated in 

1906 in Ala. and serves directly and Indirectly tho major part of the urban 
population o f Northern Ala., including tho co-called “ Birmingham Dis
trict,”  a total population or over 325,000, doing (a) diroctly, all the elec
tric light and powor business In Anniston, Attalla, Talladega, Huntsville, 
Decatur and Now Decatur, Ac.; (6) the street railway businoss in Anniston 
and Huntsville; (c) the gas businoss in Anniston .Decatur and Now Decatur;
(d) furnishes all tho current used by tho Birmingham Ry., L t. A Power Co. 
in Greater Birmingham and Bossomor, and all tho current distributed by 
local companies in Tuscaloosa and in Oadsdon and Alexander City; (e) 
serves largo industrial power consumers.

Owns: (a) New hydro-electric dovelopmont on Coosa River, 45 miles 
southeast o f Birmingham, installed capacity 70,000 h. p., now being In
creased to 90,000 h. p., total proposed 110,000 li. p. (o) Now stoam tur- 
bino station of 15,000 h. p. at Gadsdon. northoast o f Birmingham (with 
additional stoam plant designed for 30,000 h. p. under construction), (c) 
Hydro-electric development of 2,000 h. p. at Jackson Shoals, 40 mllos oast o f 
Birmingham, (d) 675 miles o f steol-tower transmission lines to Birming
ham, &c. (e) Largely through subsidiary companies, hydro-electric pos
sibilities aggregating soveral hundred thousand horse-power.

BONDS.— O f tho authorized issuo, $100,000,000 for futuro needs, 
$4,750,000 is outstanding, $4,400,000 may bo issued against present prop
erty when tho annual not earnings aro twico tho interest on tho bonds out
standing, and those proposed; tho remainder may bo issued for only 80% 
of cost o f extensions and additions with samo requirements as to oarnlngs. 
Seo V. 102, p. 1250. A ll old bonds rotired.

E A R N IN G S .— For Aug. and 12 months to Aug. 31 1916:
1916— Aug.— 1915. 1915-T6-12 mos.-’ 14-T5.

Gross...............................$130,108 $88,780 $1,335,787 $931,468
Net, after taxes.............. 84,676 51,087 830,458 546,887

President, James Mitchell, 120 B ’way, N . Y .— (V. 102, p. 1251.)
ALABAM A TR A C T IO N . L IG H T  & POW ER CO.. LTD .— O R G A N I

ZA T IO N .— Incorporated in Canada Jan. 5 1912 and owns through Its sub
sidiary, tho Alabama Power Co. (which soo above), hydro and other oloc- 
tric properties in Alabama. Also owned. Doc. 31 1915, $500,000 com. and 
$1,500,000 2d prof, stock of United Gas A Electric Corporation. V. 94, 
p. 628, 981, 1696; V. 101, p. 283. Seo Alabama Powor Co. abovo.

BONDS.— Tho holders o f 1st 5s o f 1912, duo 1962, voted In Oct. 1914 to 
waive dofault on coupons duo Sept. 1914 and March 1915, and to grant an 
extension of payments to Sept. 1917 and Mar. 1918, also to modify sinking 
fund provision. The Sept. 1915 and Mar. and Sept. 1916 coupons wero 
paid whon duo. V. 99, p. 1053; V. 101, p. 283, 775.

R E PO R T.— Report for year 1915, in V. 102, p. 2337, showed: Oper. 
revenue, $1,014,346; not operating income ,$569,605; interest, Ac., received 
(net), $80,756; total beforo bond interest and depreciation, $650,361.

D IRECTO RS.— James Mitchell. Pres., London; Lawrence MacFarlane,
K . O., V.-Pres., Montreal; Frank S. Washburn, Nashville; E. Mackay 
Edgar, London, and William J. Henderson, Montreal. Secretary-Treas
urer, William J. Henderson, 20 Guardian Bldg., Montreal. President’ s 
office, 120 B ’way, N . Y .— (V . 101, p.283, 775; V. 102, p.1061,1251.2337.)

A LASK A  GOLD MINES CO.— O R G A N IZA T IO N . &c.— Incorporated 
In Maine Aug. 26 1912. Owns over 95% o f tho $12,000,000 stock and over 
93% of the $3,500,000 1st M . 20-yoar 6% bonds of tho Alaska Gastlneau 
Mining Co. The latter owns a low-grade frco-milllng gold deposit near 
Juneau, Alaska, and Is constructing a mill with an estimated capacity o f
8.000 tons per day. Application to list, showing properties, bal. sheet 
Dec. 31 1914 and 1915, Ac., V. 102, p. 1633; V. 100, p. 1175.

D EBENTURES.— Tho 10-year 6% debentures, Series " A , ”  dated 
March 1 1915, as also Series “ B ," dated Fob. 1 1916, are convertible Into 
stock at $30 per share and redeemable on or after 3 yoars at 110 on 60 
days’ notico. Seo application to list, V. 102, p. 1626; V. 100, p. 1175, 476. 
As to Ser. “ B”  soo V. 102, p. 346.

OFFICERS.— President, Charles nayden; Vice-Pres., A  Man. Director,
D. O. Jackllng; 2d V.-P., II. G. Bell; Sec., K . R . BabbItt;Treas.. O. W . 
Peters.— (V. 102. p. 346, 523, 1626, 1633.)

ALOOM A STEEL CORP.— See Lake Superior Corp.; V. 99. p 1216, 
1526, 1599; V. 100, p. 1080, 1169; V. 101, p. 924; V. 103, p. 845.

ALLIS -CH ALM ERS M A N U FA C TU R IN G  CO.— O R G A N IZA T IO N .— 
Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V. 94. p. 913,with new cash working capital. 
Manufactures heavy engines, mining and other machinery. V. 94. p. 913. 
Had no bonded debt. In Jan. 1914 purchased Bullock Elec. M fg. Co., tho 
$1,170,000 pref. stock being exchanged for 80% in bonds socurod on tho 
Bullock plant. On Doc. 31 1915 tho company owned $919,400 Bullock 
Elec. M fg. Co. bonds out of an issuo of $936,000. V. 102, p. 1724.

STOCK.— The pref. stock Is prer. both p. A  d.. cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 1915 at 6% . and from Jan. 1 1917 at 7% , 
but entitled to 7% from beginning I f earned and declared. It may elect 
a majority o f tho directors and is redoomablo at 110 and divs. O f tho issued 
stock as in tablo abovo tho troasury hold Dec. 31 1915 $229,250 common 
and $650,500 pref. V. 102, p. 1724.

Tho stocks aro hold by Jamos N . Wallace, Charles G. Dawos, Alex
ander J. Hemphill, W . Emlen Iloosevolt and Ilonry F. Whitcomb as 
voting trustees till March 27 1918, or some earllor dato at their discretion.

No mortgage lien Is to be created so long as any of pref. stock remains 
outstanding, unless 80% of pref. stock v. t. c. shall give consent.

PREF. D IV ID EN D S.— No. 1, Jan. 15 1916, 1 K %  for quarter ended 
Doc. 31 1915,also 1K  % on accumulations; April 15,1 'A%'< July 15,1 >4 and
1)4% °n accumulations, reducing samo to 11)4%. Oct. 16, 1)4% . V .  
102, p. 2078.

RE PO R T.— For year onding Doc. 31 1915, soo V . 102, p. 1714, 1724. 
Cal. Sales Factory Other Selling, Pf.Divs. Hal.. Sur.

Year. Billed. Profits. Income. &c., Exps. (3% ) or Deficit.
1915— -$11,666,413 $2,084,149 $347,257 $1,353,054 $475,485 sur.$602,867 
1914— . 10,323,150 1,101.976 252,641 1,379,685 .......... dof. 25.068
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  abbrevia tions, A c . ,  see notes on f irs t  page ]

Allis-Chalmers M anufacturing Co— Common stock--------
Preferred stock (p & i) cum (see text) rod 110--------------
Bullock (The) Elec M fg  1st M  $936,000 auth.

American Agricul Chemical Co— Stock common $50,000,000
Pref (p & d) 6% cum $50,000.000....................- - - ..........
First mtge bonds conv $12,000,000 red 103...C o l.xo  &r 
Debentures $15,000,000 convgred 101 beg Feb 19(lyc*&r*

American Bank Note Company— Com stock $5,000,000------
Preferred (p & d) 6% cum $5,000,000
Gold notes part redeemable par text 

American Beet Sugar— Common stock— - - - - - - - - -
Preferred (p & d) stock 6% non-cum $5,000,000 

American Brake Shoe & Foundry— Com stk $5,000,000 auth
Pref (p & d) stk 7 %  cum& part $5,000,000 (see tex t)-----
First mortgage gold sinking fund redeemable (tex t)-------x

American Can— Common stock $44,000,000 authorized-------
Preferred (p & (1) stock 7% cumulative $44.000,000--------
Debentures $15,000,000 g red 102K s f  beg May'14-Ba.xc*

American Car & Foundry— Common stock $30,000,000-----G
Preferred (p & d) stock non-cum $30,000,000-------------- G

American Chicle— Stock common $8,000,000--------------------
Preferred (p & d) stock 6% cumulative $3,000,000--------

American Cigar Co— Common stock $10,000,000----------
Preferred stock 6% cumulative___________________ - - 

American Cities Co— See “ Electric Railway Section. 
American Coal Co—Stock— .......... ......... - - - - - - - - - - - 
(The) American Cotton Oil—Common stock $20,237,100 

Pref (p & d) stock 6% n-o sub to call 105 $14,502.300..
Bonds $15,000,000 authorized gold red 105----------Ce.xo*
Notes gold rod 101 after Nov 1 1916

Date
B on d s

1914

1908
1914

1915

1902

ioi§

1911
1915

P a r
V a lu e

A m o u n t
O utstanding

$100 
100 

100 &c 
100 
100 

1.000 &c 
100 &c 

50 
50

1,000
100
100
100
100

1,000
100
100
600
100
100
100
100
100
100
25

100
100

1,000
1.000

$26,000,000 
16.500,000 
Seo text 

18,430.900 
27,558,200
9.069.000
8.500.000 
4,495.700 
4,495,650

600.000
15,000,000
5.000. 000
4.600.000
5.000. 000

691,000

R ate
%

W hen
P a y a b le

L a st D iv id en d  
and  M a tu r ity

P la ces  W here Interest and  
D ivid en d s  are P a ya b le

Oct 16’16, 1)4% 
Jan 1 1934 
Oct 16 'IS, I K  
Oct 16 ’ 16, I K  
Oct. 1 1928 
Feb 1 1924 
Nov 15 ’ 16. 1% 
Oct 2 1916 1 K 
15 Sep ’ 16-’ 18 
July31 1916 IK  
Oct 3 1916 1 «  
Sept 30 ’ 16 I K  
Sept 30 ’ 16 2% 
M ar 1 1952

6
4K In ’16 
6 in 1916

5
6 g

See text
6 in 1916

5 g
See text

6
7 In 1915
8 In 1915

5 g

J & J 
Q— J
Q - J  

A & O 
F & A 

Q—F 
Q— J 

M &S 15 
Q— F 
Q— J 
Q— M 
Q— M 

M & S

First Trust Co., Mllw 
Checks mailed

do do 
Columbia Tr Co,NY & Bos 
New York and Boston 
Checks mailed 

do do
Bankers Trust Co, N  Y  
Checks mailed 
Checks mailed 

do 
do

Farmers’ L  & Tr Co, N  Y

See text 
5 g

2 In 1916 
7

See text 
6 In 1916 
6 In 1916 
6 In 1916

6 in 1915 
See text 
6 In 1916 

5 g 
5

Q— J 
F & A

Q—J

8=5
Q - J  
Q— F 
Q— J

M A S  
Q— M 

j  & n 
M & N  
M A N

Oct 1 1916 IK  
Fob 1 1928 
Oct 2 ’ 16 K%  
Oct 2 ’ 16 1K %  
Jan 20 ’ 161K% 
Oct 2 ’ 16 1 K%  
N ov 1 ’16 1 K %  
Oct 2 ’16 1 K%

See text 
Sept 1 1916. 1% 
Junel 1916, 3% 
May 1 1931 
Nov 1 1917

Cheeks mailed 
Bankers Trust Co, N  Y  
Guaranty Trust Co, N  V 

do do 
1 Madison Ave N Y  

do do 
Checks mailed

do do

Office 1 Broadway, N V 
Winslow, L  & Co, N Y 

do do 
do do 
do do

do I ...1914 . 2,791.311 
Net profit 1916. 740,337

do 1915. loss8,915 
do 1914. loss65,698

Earnings, Ac.—  1st Quar. 2d Quar. 3d Quar. 4th Quar. Total.
Sales____1916-S4.374.840 $5.10.'S, 130 Soo below ------------ ^

do ...1915 . 2,017.712 2,816,181 $3,062,371 $3,770,148 $11,666,413
— ---------  - - - -  2,751,118 2,532.546 2,248,174 10.323.149

950,701 Soo below _________ _________
194,813 333,008 559,446 1.078.352
14,756 18,874 loss46,903 xloss25,068

x After charging S53.904 to reserve fund established April 16 1913.
For 2 mos. ending Aug. 31 1916, salos, $2,603,597: not profit, $305,972. 

V. 103, p. 1303. Unfilled orders on hand March 31 1916, $12,032,286, 
against $3,279,631 in 1915. V. 102, p. 1719.

D IRECTO RS.— J. II. McClement (Chairman) o f N . Y .; Fred Vogel Jr 
(Chairman Exec. Comm.). Otto II . Falk (Pros.), Oliver O. Fuller, J. D. 
Mortimer, of Milwaukee; Max Pam and F. O Wotmoro of Chicago: Charlos 
F. Pfister, Arthur W. Butler, Charlas W . Cox, Oscar L . Gubolman, R . G. 
Hutchins Jr., Arthur Coppell and G. M . P. Murphy of Now York, and 
James P. Winchester, of Wilmington, Del. Offico, Milwaukoo.— (V . 102, 
p. 1714. 1719, 1724, 2078; V. 103, p. 1303.)

AMERICAN AGRICULTURAL CHEMICAL CO.— O RG A N IZA TIO N .— 
Incorporated In April 1899 In Connecticut under special charter. V. 68, 
p. 974, and V. 72. p. 672; V. 73, p. 664: V. 75. p. 241,292. 440: V. 77, p.399 
V. 83. p. 1230: V. 84, p. 272: V. 87. p. 874: V. 92. P. 324: V. 93. p. 1669: 
V. 94, p. 209; V. 98, p. 525. See V. 71, p. 545. Good-will, patents, &c.. 
aro carried at $1. V. 103, p. 754.

STO CK.— V. 94. p. 632, 1121: V. 95, p. 542. 1912.
BONDS.— The 1st M. bonds ($12,000,000 auth.) are convertible Into 

prof, stock at par. Sinking fund, 3 K % annually o f all bonds issued: retired 
by sinking fund to June 30 1916, $2,315,000; converted into pref. stock, 
$616,000. V. 87, p. 741,814. 874: V. 92, p. 264, 324. The 5% debentures 
($15,000,000 auth.) are convertible into common stock at par, $6,500,030 
being resorved for futuro requirements. N o additional mortgage can bo 
placed on the property while bonds remain out. V. 98, p.525; V .100, p.1512.

D IV ID E N D S .— Paid on common, Jan., 1912, to July 1916, 1% quar. 
In Oct. 1916 common dividend was increased to IK  %. V . 103, p. 1120. 

RE PO R T.— Report for year end.June 30 1916, In V. 103, p. 754, showod 
• -  • -■ "  ------ "  i.Div. ~Fiscal Total Bond Reserves, Pref.Div. Com. Balance,

Year—  Income. Interest. Ac. ’ (6% ). (4% ). Surplus.
1915-16-S8,174,828 $883,392 $1,845,908 $1,653,492 $737,236 $3,054,799 
1914-15. 6,225,121 838,094 1,711,882 1.654,176 737.236 1,283,733

Total surplus June 30 1916, after writing o ff $4,193,112 for brands, 
patents, good-will, &c., $8,638,388.

D IRECTO RS.— Robert S. Bradley (Ohmn.), Peter B. Bradley (Pros.), 
Win. Prescott (1st V .-P .), Win. W . Baker (2nd V .-P .), James M . Gifford 
(3d V.-P .), Thos. A. Doe (Trcas.), Geo. B. Burton, Goe. O. Bingham, 
A. B. Hepburn. W. J. Brennan, Samuel Carr, J. F. ICehoo, Goorgo O. Leo, 
Marcollus E. Wheeler, J. H. Cottman, D. Crawford Clark, F. L . Ames, 
Ohas. W . Priddy, Calen L . Stone, George E. Cope and Horace Bowker 
(Sec’y ), N . Y . offico, 2 Rector St.— (V. 102, p. 1348: V. 103, p. 754, 1120.)

AMERICAN BANK NOTE CO.— O R G AN IZATIO N .— Incorporated In 
N . V . Feb. 20 1906 as the United Bank Note Corporation, per plan V. 81, 
R. 1851. 1794: V. 92, p. 1315, 1503: V. 96. p. 714. In Juno 1916 still 
owned the building formerly occupied In lower N . Y . City. In Oct. 1915 
received contract for $500,000,000 Anglo-French bonds. V. 101, p. 1372.

STOCK.— Sold to stockholders In 1909 at par. $500,000 each of common 
and preferred, to build the new plant In Bronx Borough, N. Y . Both stocks 
were listed on N . Y . Stock Exch. In June 1916. V. 103, p. 62. No lien 
shall bo created or additional stock issued without tho assent o f 80% o f 
oach class of stock.
D IV ID E N D S .—  (1906. 1907-11. 1912. 1913. 1914. 1915. 1916.
Common_______ %\ 2 4 yearly 5 6 3 K  2 1,1,1,1
Preferred____ _ _ .% l------------ In full to Oct. 1916 (1K %  Q.-J.)------------

Aug. 1915 com. divs. wore resumed, 1% paid quar. to Nov. 1916. 
•■'XNOTES.— In 1915 $600,000 serial 5% notes duo Sept. 15 wore sold. 
$200,000 duo yearly Sept. 15 1916 to 1918. tho 2 and 3-ycar notes being 
subject to call at par on 4 wooks’ notice. The proceeds with treasury cash 
wore used to rodoom tho $1,000,000 old notes on Sept. 15 1915. V .101,p.616.

REPORT.— Year 1915. V. 102, p. 969, 982; 6 mos. J’no 30, V.103.p.662. 
Calendar Profilsiafter Int. A  Pension Pf.Divs. Common Balance, 
fir.Ycar—  Depr. .Ac.) .Disc., Ac. Fund. (6% p. a .). Dividends. Surplus. 
1916 (6 mos.) .$522,928 $54,237 $20,000 $134,870 (2%)$89,914 $223,907 
1915 (12 mos.) 890,464 105,710 40,000 269.739 (2% ) 89,914 385,100
1914 (12 mos.) 572,509 63,333 40,000 269,739 (3K)157,350 42,087

Offico, 70-72 Broad St., N . Y .— (V. 102, p. 887, 969; V. 103, p. 62.) 
AMERICAN BEET SUGAR CO.— Incorp. Mar. 24 1899. V. 68, p. 

280, 616; V. 88, p. 1250. In 1916 took ovor proporty o f Las Animas Sugar 
Co., having advanced $S10,042 to retiro its bonds. V. 102, p. 715, 1809-

to Oct. 3 1916, both incl., 6% 
i: Nov. 15 1911 to Nov. 1912 

yc iiu„i . ... ***»•;. four quarterly payments o f 1 K  %
oach woro declared, payable April, July and Oct. 1916 and Jan. 31 1917.

RE PO R T.— For year ending March 31 1916. in V. 102. p. 1809, showed 
Gross sugar sales, $10,479,293; net, $2,959,677; other Income, $215,154; 
pref. div. (6% ), $300,000 common divs. (6% ). $900,000; deposited for re
tirement of Las Animas Sugar Co. outstanding bonds, $810,042; doprec’n 
and add’ns, $729,641: bal., sur., $435,147. Pros., II . Rloman Duval, Sec. 
& Truas., J. E. Tucker, 32 Nassau St., N . Y .— (V. 102, p. 1809, 1989.)

AM ERICAN BRAKE SHOE & FOUNDRY CO.— ORGAN.— Incorp. in 
N . J. on Jan. 29 1902. Relncorp. in Delaware bocamo effective Oct. 1 1916. 
V. 100, p. 558, 2012. A  consolidation, V. 74, p. 579; V. 79, p. 2087: V. 90, 
p. 238; application to list, V. 91, p. 212; V. 92. p. 185; V. 90, p. 1240; V. 95, 
j). 1747; V. 96, p. 655; V. 98, p. 384; V. 100, p. 557. Manufactures about 
150,000 tons of brake shoes for steam and electric cars and stool castings. 
War orders July 1916, V. 103, p. 494.
D IVS.—  ’04. ’05. ’06. 1907. ’08. ’09. ’ 10-’ 12. ’ 13-’ 15. 1916.
C om ..%  2 4 4 4& 1 ext. 4 6 7 y ’ly. 7 y ’ly. I K . I K . I K , -
Prof %------------------------7 yearly------------------• g y ’ly . 2, 2 , 2 ,  —

Prof, is entitled to all earnings after 7% on common. V. 95, p. 1609. 
NTBONDS.— M ay be drawn for a yearly sinking fund o f $20,000 1st ton 
years at 110, 2d ten years at 105, thereafter at par. V. 76, p. 651.

R E PO R T.— For year ending Sept. 30 1915 (V. 102, p. 249):
Year end. Total Net Bond Preferred Common Balance,
Sent 30— Income. Interest. Dividend. Dividend. Surplus.
1914-15 $1,180,613 $35,226 (8%)$400,000 (7%)$322,000 $423,387
1913-14... L059,745 36,173 (8% ) 400,000 (7% ) 322,000 301.572

^ D IV ID E N D S .— On prer., Oct. 1 1899 t< 
vrlv. (114% Q.-J.). Common dividends: 
Incl., IK %  quarterly. In Apr. 1916 foui

OFFICERS.— Chairman, OtisH. Cutler; Pres., Wm. G. Pearce; V.-Pres., 
Joseph D. Gallagher, Joseph B. Terbell, E. S. Moore, James S. Thompson, 
William S. McGowan and Clifton D. Pettis; Trcas., Henry C. Knox; Sec., 
George M . Judd. Offico, 30 Church St., N . Y .— (V. 103, p. 494, 1033, 
1509.)

AMERICAN CAN CO.— O R G AN IZATIO N .— Incorporated In New Jer
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72. 
p.582. In 1916 oper. about 50 can factories and two machine shops. See 
application to list, V . 84, p. 994: V. 90. p. 371, 629: V. 96. p. 1841. In 
1907 plants were completed In New Orleans, La., Savannah, Ga., and New 
Castle, Pa. V. 85. p. 656; V. 86, p. 336, 422; V.90, p. 504. 1230. In 
March 1908 an interest in tho Sanitary Can Co., with $1,000,000 auth- 
stock, had been acquired. V. 86, p. 796. Has arrangement with Gold
schmidt Detinning Co. V. 88, p. 232, 373; V. 90, n. 371. Suspended sen

' ' ‘ n suit, in July 1916, seo V. 103, p. 13, 240, 667.
V. 97, p. 1665; V. 98, p. 1001.

tence in Govt, dissolution
V. 102, p. 802, 1348, 1719.

D IV ID E N D S .— On prer.. 2 K %  Sept. 1903: 1904. 5% (A . & O.); since
to Oct. 1912. incl., 5% yrly. (Q.-J.), and Jan.’ 13 to Oct. ‘ 16 IK  % quar. and 
In Jan. 1913 K  of 1% and in April 1913 24% on account o f accumulated 
dividends, leaving 8.95% still due. V. 95, p. 1543; V. 96, p. 421. 655.

D EBENTU RES.— The 15-year 5% gold debentures ($15,000,000 auth
orized Issue), of which $14,000,000 were sold, are redeemable in whole 
or part on any lnt. day at 102)4: sinking fund $500,000 yearly begins M ay 1 
1914. V. 96. p. 421, 489, 1230: V. 97. p. 1841. , on

R E PO R T.— Fiscal year ends Dec. 31. Report for 1915 In V. 102, p. 520.
1915. 1914. 1913. 1912.

Earnings............................$6,533,806 $5,807,802 $6,245,679 $7,522,932
Impts., purch. pats., &c. _________  _________  $612,762 $483,886
Depreciation...... ............. $850,000 $750,000 600.000 500.000
Interest on deb. bonds____ 654,533 681,629   ----------------
Discount sale deb. bonds. -----------  -----------  1,050,000
Preferred dividends.. (7% )2,886.331 (7)2,886.331 (7) 2.886.331(5^)2370915

Balance, surplus.......... .$2,142,942 $1,489,842 $1,096,586 $4,168,131
D IRE CTO RS.— D. G. Reid (Chairman). F. S. Wheeler (Pres.). H . W. 

Phelps, F. Rudolph and J. R. Harbeck (V.-Ps.), R . I I . Ismon (Sec.-Treas.),
W. h . Moore. F. L. Hine, R. L . Skofiold, Jas MacLean. J .W .  Ogden, 
.T. R. Harbeck and Henry R. Hoyt Office, 1201 Broadway N • Y .— (V . 
100, p. 231, 472, 476; V. 101, p. 450; V. 102, p. 523; V. 103, p. 240.)

AMERICAN CAR & FOUNDRY.— O RG AN IZATIO N , ^ ■ — Incorpo
rated In New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
fr îcrht and passenger cars of wood and steel. V. 08, P- • o j j .  VJfVi 
V. 71, p. 86. 545; V. 73. p. 958: V. 83, p. 1413; V. 84. p. 1553. Munition 
contracts April 30 1916, about $7,300,000. V. 103, p. 58, 408.

D IVS.—  (1901-02. ’03. ’04. ’05. ’06. ’07. ’08. ’09to’15. 1916.
On com m on..% l 2 yrly. 4 1 0 0 3 3 2 yrly. K - K .K .K

R E PO R T.— For year ending April 30 1916 was In V. 103, p. 58.
1915-16. 1914-15. 1913-14. 1912-13.

Earns, from all sources. $4,595,359 $3,615,054 $5,810,889 $5,539,829
Net earnings..................$2,816,018 $2,330,936 $3,757,971 $3,328,593
Pref. divs. ( 7 % ) ..........  2,100,000 2,100,000 2,100,000 2,100,000
Divs. on common_____ (2%)600,000 (K)150,000(2%)600,000(2%)600,000
Res’vo impts. & m aint.. --------  --------  700,000 250,000

Balance, surplus........  $116,018 $89,936 $357,971 $378,593
Previous surplus_______  25,694,076 25,613,140 25,255,169 24,876,576

Total surplus............ $25,810,094 $25,694,076 $25,613,140 $25,255,169
♦Also 144 % ($450,000) from reserve previously made, making 2%for year. 
D IRECTO RS.— William II. Woodin (Pres.). A . B. Hepburn. S. S. De 

Lano (Treas.), T . H. West. J. M . Buick (V .-P .). W  G Oakman H R. 
Duval, Gerald L . Hoyt. W. M . Hager. C. R. Woodin W . N . McMillan. 
Chas. J. Hardy and II. It. Duval. Secretary is H . C. Wick. N . Y . office. 
165 B ’way.— (V. 102, p. 523; V. 103, p. 58,146, 408.)

AM ERICAN CH ICLE CO.— O R G A N IZA T IO N .— Incorp. in N . J. on 
June 2 1899 and consolidated chewing gum Interests (V . 71, p. 545) and In 
Aug. 1914 acquired Sen Sen Chiclet Co. V. 90, p. 238; V. 68, p. 871, 
1180; V. 7 7 ,T  197fv: 83. p. 152; V. 84. p. 160; V. 86. p. 230; V . 90. p. 238: 
V. 99. p. 6 i. 122, 271. 409.

D IV ID E N D S .—  / ’99. ’00. ’01. ’02. ’03-’ 13. *14. ’ 15. 1916.
C o m m o n .. . . . . .—  l I K  9 8 11 18% y ’ly 20 11 K  1K . - . I K .1K

Dividends on the common stock were reduced to 1)4% quarterly in 
Jan 1916 and suspended in Apr. 1916.— V. 102, p. 1251. Balance sheet 
Dec 31 1915. V. 102, p. 887. showing “ funded debt”  o f $2,361,750; surplus.
$130,499, against $821,325 in 1914. . , , , __  . .

OFFICERS (V. 102, p. 439).— Chairman o f tho board, Thomas Adams. 
Pres., Darwin R. James Jr., and VIce-Pres., O. B. Adams; Sec., F. O. Row
ley: Treas., F. A. Hubbard. Office, Metropolitan Tower, 1 Madison; 
Avo., N . Y .— (V. 101, p. 2146; V. 102, p. 439, 887. 1251.)

AMERICAN CIGAR CO.— The American Tobacco Co. owns majority o f  
tho $10,000,000 com. and $10,000,000 6% cum. pref. stock. See V. 73. 
p. 1113; V. 78, p. 1393: V. 93. p. 1122-24. Holds a large Interest In Ha
vana Tobacco Co. com. stock. V. 85, p. 285: V. 86, p. 110. Properties, 
V. 72. p. 185, 284. 937, 1037; V. 73. p. 958; V. 75. p. 1255.

AMFRICAN COAL.— Mines at Barton and Lonaconlng, Md., and Poca
hontas region. W. Va. Inc. In Md.; re-ino. In 1903 In N. J. V. 80. p. 118.

DIVS. 1 ’94. ’95. ’96 ’97. ’98. ’99. ’00. ’01-’09. ’ 10 to ’ 15. 1916.
Percen t____/ 6 V* 7 8 8 9 10 9 10 yly. 6 yly. helm*

Paid 20% 1903 from sale o f real estate and 25% 1907 from sale of R R . 
In Mar. 1916 3% and 2% extra was paid. In Sept. 1916 paid 3% and 2% 
extra, and also a 15% special from sale o rN . J. dock property.

Cal. year 1915, gross. $1,032,216; net, $243,733; deprec., $81,245: 
divs., 6%. $90,000; bal.. $72,488. Office. 1 B ’way.— (V. 102, p. 887. V. 
103, p. 760.

AM ERICAN COAL PRODUCTS CO.— See Barrett Co.
(TH E ) AM ERICAN C O TTO N  O IL  CO.— Incorporated Oct. 14 1889 in 

Now Jersey. Makes crude and refined cotton oil and (through subsidiary 
companies) lard, soap, fertilizers, &c. Crude oil mills in all cotton-growing 
States; refineries in Northern and Southern cities. V. 77, p. 1872; V.

98b fv s .—U \’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 15. 1916.
Common..% (  6 4 1 1 2 (z) 3 5 5 2K  1 (1, 1, l , -

x From earnings o f 1906-07, 4% Mar. 4 1908.
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M I S C E L L  A  X E U  U S  C O M P  A N I E S  
[For abbreviations, &c., see notes on first page]

American Hist Tel Co fof N .1)— Stock Sl0.000.000 author..
1st M  collat trust call at 105 & int auth SI,000.000..........
Amer Still Alarm 1st M  ser G 5s guar p & i_________________

American District Telegraph of N Y— Stock $4,000.000____
American Express— Shares______________  ..par not fixed,
American (las & Elec— Common stock auth $7,500,000 

Preferred (p & d) stock 6% cum auth $7,500,000 red 120
Collateral M  $6,282,000 gold callable at 105..........Q.xc*
Debenture bonds g (Amer series) red 110______ Q.c*&r

American (Iraphophone Co— Common stk $7,500,000 auth.. 
Preferred (not as to assets) stock 7% non-cum $2,500 000 
1st M  (closed: V 102 p 60) gold $2,000,000 red at par..Nx
Serial gold notes $2,500,000 callablo at 102H ..............xxc*

American Hide & Leather— Common stock $17,500,000.. .
Preferred (p A d) 7% cum $17,500,000 (V 76. p 104)..........
1st mtge $10,000,000 g sink fd sub to call at 115____Eq.c*

American Ice Securities— Stock, all of one class,$20,000,000
Debentures $3,000,000 redeemable at par_______ _______
American Ice Co coll trust bonds gold ($5,000,000). .  Ce 
Am Ice real est 1st & gen M $6,500,000 g s f red .. PeP xx.o* 

Amer In t Corp— Stock auth $50,000,000 50% paid............

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

I9 i6
$100 $9,965,351 5 In 1916 Q— J Oct 28 ’ 16. 1% 15 Ex PI, Jersoy City. NJ

1,000 257,000 5 A & O April 1 1926 Now York
500 34,000 5 g A  A  O Apr 1 1923 Detroit Trust Co, Mich__ 100 3.839.200 2 In 1915 J A J July 15 ’ 16 1% Treas of. 15 Doy St. N  Y 

Offlec. 65 B'way, N Ytreatc d as 109 18.000.000 Sec text Q— J Oct 2 ’ 16. $1.50__ 50 3,864.250 See toxt Q— J See text Checks mailed__ 50 4.400,100 6 In 1916 Q— F N o v i '16, 1M% do do
1907 100 Ac 6.282.000 5 g F A A Feb 1 2007 Guaranty Trust Co, N \
1914 100 &c 1,500,000 6 g M A N May 12 2014 do do__ 100 2.627.790 7 in 1916 See text Oct 2 '16. 1 H Woolworth Bklg., N . Y .

100 2.179,040 7 in 1916 Q— F 15 Nov 15 TO. 1 H do do
1910 100 Ac 1.936.800 6 g J A D June 1 1930 

M ay T9 to ’26
N Y Trust Co. N Y

1916 1,000 2,500,000 6 g M  & N Franklin Trust Co, N  Y__ 100 11,274,100 None pd. Q— J New York__ 100 12.548.300 See text Q— F Sept 1 1916, 5% Equitable Trust Co, N Y
1899 1,000 3.848.000 6 g M A S Sept 1 1919 Eqult Tr Co, Col Br, N Y__ 100 19.017,300 See text Q—J July 20 ’07, 1 lA Checks mailed
1905

1.000
2,972.650 6 A A O Apr 1 1925 Columbia Tr Co, N Y

1902 1,507,000 5 g A A O Apr 11922 Central Trust Co, N Y
1912 1,000

100
3,706.000 

All-50 % pd o 6 eSeo toxt
F A A Aug 1 1942 New York A Phlladel’a

BONDS.— Of the 5s dated May 1 ’ 11 ($15.000,000!auth.) $5,000,000 were 
reserved to retire the 4 Hs due Nov. 1915. and the remaining $5,000,000 for 
future purposes. No p-lor Hen wlt.hoi t written consent o f 80% o f the 
bonds. V. 92, p. 661. 1638. In Sept. 1915 $5,000,000 2-year 5% notes 
maturing Nov. 1 1917 wero sold. Thoso notes are rodcomablo at lOl after 
N ov. 1 1916. V. 101, p. 847. 1015.

R E PO U T.— Uoport tor 1914-15, at length in V. 101, p. 1626. 1636: 
,„7 ear— Net Profit. Deb. Int. Pref. Dies. Hal., Sur. Total Sur. 
}014-15--$2.514.403 $475,000 (6%)$611,916 $1,427,487 $11,958,984 
19k3̂ kt,>rn,1>487-624 475.000 (6%) 611.916 400,708 10.531,497

'OFFICERS.— Pres., Robert F. Munro; Treas.. Lyman N . Hine; Sec., 
William O. Thompson, 27 Beaver St., N . Y . Transfer agents, Winslow, 
Lanier & Co.— (V. 102, p. 1348: V. 103, p. 494.)
r .D ^ Ê * AJ X ^ r ,STTRICT TELEGRAPH CO. (OF NEW JERSEY).—  
O R G AN IZATIO N .— Incorporated In New Jersey In Nov. 1901: operates 
In most of the large cities and towns of the U. S.; Is engaged In all kinds of 
electrical protective service. V. 77, p. 148: V.81, p.213. Messenger business 
Is leased to Western Union Telegraph Co. from Jam 1 1911 to Sept. 1927, the 
annual rental, payable In monthly Installments, being based on past operat- 
fh? returns, subject to Increase on growth of business. V. 94, p. 1121. 
Dividends In 1903, 3VX%\ since to Oct. 1916, 4% yearly Q.-J., with 1% ex
tra in Jan. 1916. Purchaso money obligations, $413,125. Guarantees 
principal and intorost o f N . Y . Fire Protection 1st M . 4s due Sept. 1 1954 
and $34,000 Amer. Still Alarm Co. 1st M . 5s.

Report for year ending Doc. 31 1915, in V. 102, p. 1539, showed: 
Calendar Gross Oper. Exp., Bond Dividends Balance,
, „ Kear—  Income. Deprec.,&c. Interest. Paid. Surplus.
1915------------$2,655,561 $1,907,426 $13,118 (5%)$498,205 $236,812
19J4 - - - - - - - -  2,517,682 1,808,729 13,572 (4%)398,562 296,819

I ros., W . L. Jacoby: Sec. and Asst. Aud., F. .1. McLain; Treas., Lowis 
Drosdnor; Aud., E. Y . Gallahor.— (V. 102, p. 1437.)

AM ERICAN D IS T R IC T  TE LE G R APH  CO. OF NEW Y O R K .—  
Annual report for year ending Dec. 31 1915. in V. 102. p. 884, showed: 
Grofs, $825,265: net. $152,375: dlvs. (below) $95,978: bal.. sur., $56,398.

The Increase is duo to tho dividend of 50 cts. per share, payablo Jan. 15. 
in orcior to bring paymonts heroafter, if  and whon declared, in July & Jan

D IVID 'D S.—  1 ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02 to N ov  ’ 15. 1916. ' 
Percent J  3 1 2  2 2K  2H  2 yearly. H, 1

Q-, 1916 paid to change dividond period to Jan. & July.
Office, 15 Dey St., N . Y . City.— (V. 102. p. 523. 884.)
AMERICAN EXPRESS CO.— An "Association”  formed under the law8 

of Now York State N ov. 25 1868. Not an incorporated company 
Operated June 30 1915 on over 72,000 miles o f railroad in the United Stato8 
and Canada. Incl. Boston & Maine, the Vanderbilt lines, Illinois Central 
an on Pacific, 7,000 miles. On M ay l 1915 took over express buslnos3 
on Western Pacific Ry., 927 miles. V. 100, p. 1439. Rates were reduced 
fop- 1 1914• but an average Increase o f nearly 4% was allowed in July 
1915 on packages up to 100 lb. V. 101, p. 372.

D IV ID E N D S . ( ’82 to ’00. ’01. ’02 to '05. '06. '07 to T3. '14. T5. '16. 
Per cent. . .  \6% yrly. 7 8% yrly. 9 12% yrly. 6 4 toxt
oRJ£ a -,l‘? \ X 2 °k Quarterly (6% per an .). In July 1913 paid 
25% ($4,500,000) in Wells, Fargo & Oo. stock.

Partial Results ( I . S.C.) 1916— Op.Rev.— 1915. 1916-----Net---- 1915.
July 1 to Feb.29(8 mos.) $38,369,380 531,601,664 $2,060,717 loss$418,448 
.R E P O R T .— For year ending June 30 1915 showed: Gross earnings, $49,
120.912: oper. expenses, $48,119,165: taxes. $417,935: oper. income, $583.-

101. p. 289, 372, 1093", 1887.)

AM ERICAN GAS C O „ P H IL A .— V. 102, p. 439, 887, 1716. 
AMERICAN GAS & ELECTRIC CO.— O R G A N IZA TIO N .— tneorpoi- 

New York Dec. 20 1906, per plan V. 83, p. 1349, 1473, 1592; V, 87- 
P7- *9(>t: V- 83 p. 438: V. 79. p. 106; V. 73. p. 289, 495: V. 89. p. 227 
V. 93. p. 591, 667, 1536: V. 94. p. 354. 1188: V. 97. p. 667: V. 96. p 1090. 
Y • 2168. Controlled bv Interests affiliated with Gen’l Electric Co.
In 1916 was building a 60,000 h.p. electric generating station at Wells- 
burg. Va. V . 102, p. 137. In 1916 purchased Citizens’ El. Co. of Pitts- 
ton, Pa. V. 102, p. 1719.
, ®TOCK.— Stockholders on April 28 1916 votod to incroaso tho stock

7,500,000 to $15,000,000, half to bo prof, and half common. Soo 
V. 102, p. 1626; V. 98, p. 1539, 1610, 1769; V. 97, p. 1585.

in Dec. 1915 both classes o f stockholders subscribed at par for $1,079,400 
additional prof, and in M ay 1916 for $1,637,700. making $4,400,100 out
standing. V. 102, p. 1898: V. 101. p. 1887.

Voting trust was ronowed for 5 years, expiring M ay 1 1917, but may bo 
terminated earlier at discretion of voting trustees. S. Z. Mitchell, Anson 
W-^urcbartl, D. B. C. Catherwood, Henry II. Wohrhano and II. E. Brood. 
V. 94, p. 700, 828, 913, 1251, 1567: V. 95, p. 50.

D IV ID E N D S .—  % f ’10. ’ l l .  ’ 12. T3. ’ l l .  T5. 1916.
On common cash -------\ 2 A  6 6H 7M 8 8 2 X , 2 X , 2 X , 2 M
Extra in stock (J. & J. from July 1914) 2 4 2, ___, 2 ,  ___
, RONDS.— Coll, trust 5s, see V. 83, p. 1349, 1472: V. 86, p. 549, 1102, 
1531; V. 94, p.700: V. 99, p. 1834. In 1914 $1.000.000 100-yr. 6% doben. bds 
wero issued (American sories). An additional $500,000 woro issuod in 
Sept. 1915, making $1,500,000 outstanding; $300,000 in treasury in Juno 
1616- Furthor debonturos cannot bo issued unloss tho annual not incomo 
of American Gas & Electric Co. (after deducting exponsos and inter
est on outstanding secured debt maturing not less than 5 years from tho 
date of tho issue) is three times tho interest charge for a like period on the 
debentures outstanding, those applied for, and int. on any debt of tho 
company other than the secured debt. V. 99, p. 51. 122.

Leading Bond Issues of Controlled Companies.
~ _ Authorized. Issued Dated. Compare.
Canton (O.) Electric Co. 5s........ x?2.500,000 Sl.392.000 1907 V.93.P.1604

Canton Lt., Ht. & P. 1st 5s— x Closed 30,000 1895 V.85.p. 224 
MunclefOJEl. Lt. Co. ist gu.5s x 1,500,000 1,436 500 1907 V.86.p. 484 
Ohio L.&P.Co., Tiffin, O., 1st 5sx30 000,000 1,500,000 1914 V.99,p.l678 
Rockford E. Co. 1st & ref. 53--.X 7.500.000 1,594.000 1909 V.89.P. 530

Rockford Ed. 1st M. 5s............x Closed 23.000 1899
Spranton(Pa.)Eleo.Co.lst s,f.5s xl0.000.000 4.578.000 1907 V.85.p~."808
Marlon Light & Heating 5s------ x 1.500,000 767,000 1907 V.91.P.1774
Atlantic City (N . J.) EIcc. 5 s ...x  5,000,000 1,964,000 1908 V.86.P.1102

N. J. Hot Water Ht. 5s--------- x Closed 26.000 1906 . .  .
__Atlantic El. Lt. A P. 1st 5s____x Closed 175.000 1904
Wheeling (W . Va.) Eleo. 1st 5s.x 12,000.000 1,577.000 1911 V.92,p.i441

E A R N IN G S.— Gross earnings of operating companies for year ending 
Dec 31 1915, $5,006,020; bal. of sub. cos.: earnings after all deductions 
applicable to Am. G. & El. Co., $1,307,942; other Incomo Am. G. & El. Co., 
$452,829; total exp. & Int. of Am. G. A El. Co., $708,657: annual int. on 
$1,500,000 debentures, lssueof 1914,callsfor$90.000:bal.,sur.,$1,052,114. 
V. 101, p. 2168. Earnings of tho company and its subsidiaries applicable 
to It for 12 months ended Mar. 31 1916. “ after deducting expenses and in- 
erost chargos, woro $1,119,725, against $850,432 in 1914-15; annual dividond 
on tho prof, stock as incroasod in 1916, $264,006.

Chairman of Board, S. Z. Mitchell; Pros., R. E. Brood: Sec. & Treas,
F. B. Ball. Office, 30 Church St., N . Y .—  (V. 102, p. 1719, 1898, 2344.)

AMERICAN GRAPHOPHONE CO.— ORGANIZATION.— Incorporated 
in West Virginia in 1887. Owns Columbia Graphophono Co., selling agont. 
V. 70, p. 790. Factories, Bridgeport, Conn., England and Canada.

STOCKS.— After 7% on both, they share ratably. (Bonds. V. 102, p.69.)
D IVS.—  f ’04. ’05. '06. ’07. ’08. ’09-T1. T2. T3. ’ 14. ’ 15. T6.

Prof....................% 7 7 7 7 7 0 4H  7J* 7% yrly 7
C om .............. . . % [  3 4 5 3*4 0 0 0 0 0 - 7  text

On common from April 1915 to Oct. 1916, 7% yrly. ( 1 A %  Q.-J.).
N o te s .— Tho $2,500,000 notes of 1926 maturo $300,000 yoariy on M ay 1 

1919 to 1924 and $350,000 in 1925 and 1926. Thoy must be socurod by 
any future mortgago or lion. Total indebtedness, including bonds, must 
not exceed curront assots. V. 102, p. 1899.

RE PO R T.— Report for cal. year 1915, in V. 102, p. 1890, showed: Not, 
$1,988,401: int., $125,744: spocial doproc., &c., $491,854: for patents, &c., 
$516,493; prof. divs. (7% ), $150,169: com. divs. (7 % ), $183,946; bal., sur., 
$520,195. Total surplus and ros. accts., $1,590,351.

OFFICERS.—'Pros., Philip T . Dodgo; 1st V.-Pres., F. J. Warburton; 
Sec., Treas. and V.-Pros., O. AV. Woddrop; Asst. Soc. and Troas., T . E. 
Novakoski. Offico, Woolworth Bldg., N . Y .— (V. 100, p. 644, 903, 979, 
1080, 1,53; V. 101, p. 372; V. 102, p. 802, 1813. 1890, 1898.)
, AMERICAN HIDE & LEATH ER CO.— O R G A N IZA T IO N .— Organ
ized in Now Jersey in 1899 as a mergor of upper leather interests. Seo V. 
69, p. 493; V. 68, p. 925; V. 70, p. 77; V. 102, p. 1348: V. 103, p. 753, and 
application to list, V. 72, p. 673. In Aug. 1916 sold certain Mien, and Wis
consin leathor properties and supplies for about $2,000,000. V. 103, p. 753.

STOCK.— Of tho amounts issued ($13,000,00.) pref. and $11,500,000 
common), $451,700 prof, and $225,900 common is held in trust. Swart- 
wout& Appenzellar, N . Y ., in Sept. 1916 suggested a plan for settlement of 
accumulated dividends and reduction of capitalization. Pref. stock com
mittee, Anderson, Prico, et al, object. V. 103, p. 1509.

D IV ID EN D S.—-On prof., Feb. 15 1905 to Aug. 15 1905. 1% quar.; nono 
sinco to Sept. 1 1916, when 5% was paid. V. 103, p. 408, 753. V. 81, 
p. 1316. Ovorduo prof. divs. Nov. I 1916, about 113 J--S %.

Committee on overdue dividends, V. 102. p. 346: V. 103, p. 62. 494.
BONDS, &c.— Sinking fund retires $150,000 bonds Sept. 1 yoariy, if pur

chasable at $115 or lass, or. if not, invested in othersocurities. On Juno 30 
1916 thero wero $3,848,000 bonds outstanding, not including $475,000 in 
tho treasury and $4,080,000 in sinking fund, $190,000 in trust roprosonting 
released proporty and $407,000 held in anticipation of sinking fund, &c. 
V. 102, p. 1626.

REPO RT.— Year 1915-16. in V. 103, p. 753, 934; 3 mos. “ Chron.,”  Oct.28. 
J u n e  30 G ross  T r a d in g  In t .o n ls tC o s t  o f  150 O th .D e -  B a la n c e ,

Y e a rs . O u tp u t .  P r o f i t s .  M .  B d s .B d s .fo r S .F .d u e s . ,n e t .  S u r p lu s .
1915-16..$23,559,749 $2,498,052 $511,500 $155,781 $187,505 $1,643,268 
1914-15.. 19,092,483 1,888.588 511,500 149,948 247.166 959,974
3 m o s .to  S e p t .3 0 ..O p c r . I n c .  B o n d  I n t .  S .F .  A p p r o p .  I n t .  f o r  S .F .  B a l. ,  s u r .
1016.................$276,087 $65,340 $37,500 $62,535 $110,712
1915-------------  592,732 71,740 37,500 56,135 427,357

D IRECTORS.— Theo. S. Haight (Pres.), Charles P. Ilall (1st Vico- 
Pres.)..Aaron Hecht (2nd V.-P .), F. L. Roentz (3r V .-P .), Frederick Strauss, 
M . Robson, C. H. Buswoll, Chas. W. TIdd, Honry Seligman, James Skin
ner, _Geo. A. Hill (Sec. & Treas.), Thomas J. Ryan, Litulsoy Hopkins and 
William Stuart Cox. Tho following aro to bo oloctod to tho board in Oct. 
1916: George Van Tuyl Jr., L. L. Clarke and Lo Roy Baldwin, all o f N. Y . 
Seo V. 103, p. 940. Offico, 96 C liff St., N . Y .— (V. 103, p. 753, 934, 940, 
1414, 1509-)

AMERICAN ICO SECURITIES CO.— O R G A N IZA TIO N .— Incorpor
ated In N. J. on Mch. 29 1905 and acquired S7.059.270 of the $7,161,330 
mm. (as reduced Aug. 1909) and $7059.270 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V. 80, p. 601. Transacts a wholesale 
and retail businass in N . Y . City. Philadelphia. Boston, Baltimore, YVash- 
tngton. D. O., Camden. Ciyie M ay and Atlantic City. N. J. Operates In 
Now York under name of Knickerbocker Ico Co. (V. 101, p. 1093). A rti
ficial Ice capacity was In Aug. 1915 about 75% of total output. V. 92, p. 
58: V. 97, p. 667; V. 99, p. 1453; V. 101. p. 529.

D IV IDENDS.— Jan. 1907 to July 1907, 1 H %  quar.: none slnceto 1916.
BONDS OF AM. ICE CO.— The real estate 1st A gen. M. sink. fd. gold 

6s ($6,500,000 auth. issue) are a first lien on real estate in Maine, Now 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated valuo of $6,527,693 and a genoral lion, subject to exist
ing encumbrances, on substantially all tho remaining property. O f tho bonds, 
$198,000 havo been retired by sink, fund and $354,000 aro In the troasury 
and tho company’s fire insurance and workmen’s compensation funds. 
Remainder reserved to rotiro about $3,000,000 bonds and real estate mtgos. 
and for 75% of cost o f additions and improvements. Red. at 102 A  as a 
wholo on any int. date or for yearly sink, fund beginning Aug. 1 1913, viz.: 
2% for lOyoars, thon2M%. V. 95. p. 482; V. 99. p. 1453: V. 101.p. 529.

Of the collateral trust 5% bonds ($5,000,000 auth. issue), $3,155,000 has 
been issued, $1,620,000 used for sink. fd. and to retire underlying bonds and 
mortgages and $28,000 were Oct 31 1915 in tho troasury, leaving $1,507,000 
outstanding In hand3 of the public. In Jan. 1915 there remained only 
$435,000 bonds for the retirement of which collateral trust bonds can be 
drawn, and of the $435,000 only $342,920 woro outstanding.

BONDS OF S UB -CO M PANIES  H ELD  B Y  PU B L IC  (V . 81, p. 29).
Hygienic Ice Co., Washington. $69,400, extended at 6% (paid Q.-J.) 

from Jan. 1 1910, payablo $15,000 yearly: Boston Ice Co., due May 1 1918 
(V . 78, p. 1983) (M . A  N .), $260,000; Consumers’ Ice Co., Atlantic C ity 
(V . 83, p. 438). 1st 30-yr. gold 5s, dated Jan. 1902. red. at 105, gu. by Am. 
Ice Co., $55,000. In Aug. 1910 purchased tho 70th St. Hygoia Ico Co., 
the Amor. Ice Co. making a purchase-money mtge. to securo 6% notes, 
payablo in installments, bal. due in Juno 1915 $133,245. V. 91, p. 718.591.

RE PO R T.— For year ending Doc. 31 1915, V. 102, p. 1247. Prof. divs. 
recoivod from Amorican Ico Co., $215,315: miscol., $1,817; total Incomo, 
$217,161; not, after int., taxes, Ac.. $31,560. American Ice Co. for year 
ending Oct. 31 1915 had: Gross, SS.650.428: not. $888,468; bal., over chgs. 
and impts., $526,182; prof. divs. (1J^%), $223.803;.bal., sur., $302,379. j
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M IS C E LLA N E O U S  C O M PA N IE S .
[For abbreviations, &c., see notes on first page.]

Date
Bonds

Par
Value

Amount
Outstanding

Bale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

American Light & Traction— Common stock 140,000,000-----
Pref (pAd)stk 6% cum $25,000,000 auth(V 82. p 50, 279).

American Locomotive— Common stock $25,000,000-----------
Preferred (p & d) 7% cum $25,000,000 (Bonds, see te x t )..
Notes gold ($4,386,000 duo July 1 1916) red 102.............. x
Bonds of constituent companies Juno 30 1916___________

American Atalt Corporation— Common stock $5,000,000-----
Preferred (p A d) 6% cum $9,000,000---------------------------
Am M alt Co 1st M  to bo called and paid Dec 1 ’16 c*
First Ref M  10-yoar 5s $1,500,000 gold call 105______ Q.x

American Piano Co— Common stock $5,300,000---------------
Preferred (p & d) stock 7% cumulative $6,000.000______

American Pipe & Construction Co— Stock $5,000,000 autn.. 
Coll Sor A  red $50,000 yrly Oct 1 or as a whole 1023^-OP.x 
do Ser B do do do do CiP.x

Am Pipe & Const Securities— 8% cum pref guar red 105 text
Coll trust gold bonds guar red 102 )4_______________QP.X0

American Pneumatic Service— Common stock $5,000,000___
First preferred (p & d) $3,000,000 7% cumulative______
Preferred (p «Ss d) 6% non-cumulative $7,000,000_______
Collateral trust mortgage $5,000,000 gold sinking fund.lBz
Lamson Con Store Service Co s f bonds------------------- IBz

American Power & Light Co— Common stock $17,500,000..
Preferred (p & d) stock 6% cumulative $5,000,000______
Notes gold convertible to Aug 1921 red 102 see t e x t ____x
Gold dobon bonds 6% call 110 ($6,984,300 subscr for).B a  c

1912

$100
100
100
100

1,000

1899
1916

100
100

1,000

1908
1909

1912

1903
1902

1911
1916

100
100
100

500 &c 
100 

1,000 
25 
50 
50

500 Ac 
500 Ac 

100 
100 

100 Ac 
100 Ac

$18,207,900
14,236,200
25.000. 000
25.000. 000
2.722.000
1.932.000 
5.756.256
8.844.300 
See text

( ? )
3.161.100
3.858.600
5,000.000

550.000
650.000

1.000 000
1.849.000 
4,995,662
1.500.000 
6,328.800
,283.500
311.000 

8,205.400 
3.563.206
2.200.000
4.123.300

See text
6 In 1916 
See text
7 In 1916

5 g 
4 & 6

Q— F 
Q— F 

Q— M  28 
Q— J 

J & J

2 in 1916
6 g
5 g

A A O 
Q— F 

J *  D

See text 
N o v i ’ 16.114% 
Sept 28’ 16,1 H % 
Oct 21 ’ 16, 1 H %  
July l  ’ 16-’ l7 

Sco text 
Nov 2 '16 14%

Checks mailed 
do do 

Checks mailed 
Checks mailed 
N  Y . 30 Church St

June 1 1917
J A D Juno 1 1926

7 In 1915 
See text

5
5 
8
6 g

Q—J 
y —J 

A & O 
F & A 
F & A 
F & A

Oct l ’ 16 114% 
July 1 1914 1% 
To Oct 1 1927 
To Feb 1 1929 
Aug 1 1916 4% 
Aug 11922

7 In 1915
3 in 1915

5 g
5 g

4 in 1915 
6 In 1916

6 g 
6 g

A S
: a  s

& o
& A 

} — M 
Q—J 

F & A

15 Exoh PI, Jer City, N J 
Guaranty Trust Co. N V 

do do

Bankers Trust Co N 7 
Office 112 N Br’dS t, PhD 
Girard Trust Co, Phlla 

do do
Checks mailed 
Check from Wllm., Del.

Sept 30 '16 314 
Sept 30 '16 114 
Oct 1 1928 
Feb 1 1922 
Sept 1 1916 1% 
Oct 2 1916 114 
Aug 1 1921

By check
By check
International Tr Co, Bos 

do do

M  & SM ar 12016

Checks mailed 
Guaranty Trust Co, N  Y 
Now York

D IRECTO RS, &c.— (Ice Co.)— Wesley M . Oler (Pros.), Wm. N . B ' 
vler (V.-Pres.), W . A . Tucker, Robt. T . Hooper, E. P. Passmore, Jos- 
Wayne Jr., William West, Jay Cook, Henry O. Harrison (Secretary) 
Thomas Pettigrew Is Treasurer. Office, 15 Exchange Place, Jersey City. 
Directors (Securities Co.) Henry H. Head (Pres.), Walter Leo (Treas.). 
Levis L . Mann, Charles A. Kittle, Charles M . Warner, Dave H. Morris, 
Wm. B. Cravath, Fred’k A . Downes, Robt. M . Thompson. Henry O. lia r 
rlson Is Secretary. Office, 1480 Broadway, N . Y .— (V . 102, p. 1247.)

AM ERICAN IN T E R N A T IO N A L  C O R PO R A TIO N .— O R G A N IZA 
T IO N .—  Incorp. in N . Y . on Nov. 23 1915 with $50,000,000 capital stock 
(par $100), consisting o f $1,000,000 pref. stock, known as managers' shares, 
and $49,000,000 common stock, each 50% paid. V. 102, p. 1813. Or
ganized with a view of furthering foreign trado relations. For terms of 
subscription, &c., see V. 101, p. 1857, 1941, 1762. Com. and prof, stock 
aro to bo treated aliko until ovor 7% is paid, when managors’ shares will, 
recoivo 20% and common stock 80% of disbursements. In M ay 1916 was 
understood to havo acquired considerable blocks of stock of United Fruit 
Co. and International Mercantile Marino Co. to furthor its policy of pro
moting American foreign trade. V. 102, p. 1813. Tho subsidiary com-

See page 189
863.500'

1,000,000 
5,000,000 

996,000,
1.715.000 V. 75. p. 344
8.535.000 See this sect’n

750.000 V. 73. P. 1014 
984,000[See “ Electric 
984,000( Railway
600.0001 Section.”

' l l .  to ’15. 1916.
10  y r ly  2 > 4 ,2 !4 ,2 > 4 .2 > 4  
10  y r l y 2 J 4 . 2 1 4 . 2> 4 ,2 > 4

bonds. See V. 103, p. 1303.
OFFICERS.— F. A. Vanderlip, Chairman of tho Board; Pros., C. A. 

Stone: V.-I\, W. D. Straight, Frederick Holbrook, Itobort F. Herrick, 
Geo. J.Baldwin, Philip W. Honry, W . S. Kies Sec. A Treas., It. P. Tinsley; 
Asst. Sec., Amos Higgins; Asst. Troas., P. Mayas. N . Y . offico, 120 
Broadway.— (V. 103, p. 1303.)

AMERICAN LIGHT & TRACTION CO.— O RG AN IZATIO N .— Incor
porated In New Jersey May 13 1901 by Emerson McMillln and associates 
V. 72, p. 724, 871, 987; V. 73. p. 235, and Y . 75, p. 343. Owns practically 
all of the stock of tho below-noted cos. except the Milwaukee Gas Lt. Co. 
The Western Gas Co. owns practically all of tho stock of tho Milwaukee Gas 
Lt. Co. Practically all o f the stock of tho Western Gas Co. is owned. 

Securities issued—  Stock. Bonds.
Milwaukee Gas Light Co_____________$5,000,000 $8,697,000 V. 74, p. 482
Grand Rapids (Mich.) Gas Light Co. 2,400,000 1.575,000 V. 64, p. 662
M adison (W Is.) G as A  E le o . C o ______  4 0 0 ,0 0 0
St. Joseph (Mo.) Gas Co....................  1,000,000
St. P.(MInn.)G.Lt.Co.(V.77, p.2282) 4,350,000
Binghamton (N . Y .) Gas Works____ 450,000
Con. Gas Co. of N. J. (L . Bran., N. J.) 1,000,000
Detroit City Gas Co__________________ 9,500,000
St. Croix Power Co..Somerset, W Is.. 2,500
San Antonio Gas & Electric Co_____ 2,200.000
San Antonio Traction Co____________  2,500,000
Muskegon (M ich.) Trac. A  Ltg. Co. 663,000 

D IVS. (% )— f ’04. ’05. ’06. 07. 08. ’09. 10.
Common (cash) { 114 314 414 514 614 9 914

Do s to c k ). !__ __ — — . .  1214 10
E A R N IN G S .— For year onding Juno 30:

Yr.end. Earn, from Other Net. Pref.Div. Common Balance,
June 30. Sub. Cos. Income. Profits. (6% ). Dividend. Surplus.
1915-16.$5,075,909 $576,405 $5,464,970 $854,172 $1,715,250 $2,895,548
1914-15. 3,980,302 754,963 4,577,664 854,172 1.553,332 2,170,160

Also deducted stock dividends on common stock, $1,715,250 in 1915-16, 
against $1,553,332 in 1914-15.

Chairman, Emerson McMillln; Pres., A. P. Lathrop: 1st V.-P., Marion 
McMtllin; 2d V .-P., Sec.-Troas., C. N . Jolliffo. N . Y . offico, 120 Bway. 
— (V. 101, p. 133, 450, 1466, 1554; V. 102, p. 606, 1719; V. 103, p. 495.

AM ERICAN LINSEED CO.— O R G A N IZA T IO N , Ac.— Incorporated 
on Dec. 5 1898 in N . J. V. 67. p. 1161; V. 69. p. 697. See V. 71, p. 545; 
V. 70, p. 631; V. 102, p. 1719. Stock, $33,500,000 (ono-half 7% non-cum.) 
pref.; par $100. V. 76, p. 216. Divs. on pref., 1899 to 1900, aggregated 
10)4 %; none since.

RE PO R T.— Report for year onding Sept. 30 1915, V. 101, p. 1626. 
Fiscal Gross Operating Operating In t. on Bor. Balance,

Year—  Earnings. Expenses. Gain. Money. Surplus.
1914-15...$2,519,467 $1,437,806 $1,081,661 $74,030 $1,007,631
1913-14.. .  1,924,948 1,518,451 406,497 99,850 306,647

Pres., R . H. Adams; Sec.. W. A . Jonos; Troas., H. E. Coopor. Offico, 
Woolworth Bldg., N . Y .— (V. 101. p. 1626; V. 102, p. 1719.)

AM ERICAN LOCOM OTIVE CO.— O R G A N IZA T IO N .— Incorp. in 
N . Y . on Juno 10 1901 as a consolidation o f various companies (soo list V. 
73, p. 80). V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686: V. 88. p. 
102; V. 89, p. 591; V. 78. p. 1111, 1393, 1448; V. 84. p. 1431; V. 80, p. 474; 
V. 87, p. 675. Co-operates with Goneral Electric Co. in construction of 
electric locomotives. Sco V. 79, p. 1022.

D IV ID E N D S , &C.— Dividend on pref., 1)1% quar. Oct. 1901 to Oct. 
19176 both incl. D iv. on com. stock, IK  % quar., paid Aug. 1906 to Aug. 
1908, both incl.; then none till Sept. 28 1916. when 1)4 % (quar.) was paid. 
V. 103, p. 845; V. 87, p. 679. '

BONDS, Ac.— The5%  serial gold notes of 1912 ($6,000,000 authorized Is
sue) mature $2,000,000 yearly. No lien can be placed on the property unless 
cash has been deposited for their paymont. Of tho notes $4,800,000 have 
beon sold, of which one series matured July 1 1915; $214,000 due 1916 and 
$26-1,000 In 1917 havo been purchased, leaving $2,722,000 outstanding. 
V. 94, p. 1628; V. 95, p. 615; V. 96, p. 137; V. 101, p. 133. Richmond Loco
motive, $432,000 gold consol. 6s, due Apr. 1 1929 (assumed).

Locomotive A Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prln. & Int. by Am. Loco. Co 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

Unfilled orders on Juno 30 1916 amounted to $41,642,905. Compare 
V. 102, p. 1989. In July 1916 was understood to havo taken $10,000,000 
to $14,000,000 order for sholls. V. 103, p. 408, 495.

R E PO R T.— Report for year ond. Juno 30 1916 was in V. 103, p. 576: 
Years end. June 30— 1915-16. 1914-15. 1913-14. 1912-13.

Gross earnings..............$59,316,016 $9,303,298 $29,987,438 $54,868,175
Mfg.,maint.& adm.oxp. 46,483,900
Depreciation___________  1,761,682
Int. on bonds o f constit.

cos., coupon notes,&c. 301,005
Div. on pref. stock (7% ) 1,750,000
Extraord. additions, Ac. 3,000,000

9,405,216
1,040,684

349,378
1,750,000

26,375,871
1,049,316

486,124
1,750,000

46,815,156
1,226,535

641,178
1,750,000

600,000

Balanco................. sur.$6,019,429df$3,241,980sur.$326,127sr$3,835,306
D IRECTO RS.— S. L. Schoonmaker (Chairman), Waldo H. Marshall, 

Geo. R . Sheldon, John W, Griggs, Fred’k H . Stevons, Androw Fletcher,

Harry Bronnor, A . W . Mellon, L . L. Clarke. Albort II . W lggin, Leigh Best. 
Pros.. W . H. Marshall; V.-Ps., James McNaughton and Leigh Best; Treas. 
and Asst. Soc., J. O. Hobby Jr.; Sec., W. Sponcer Robertson; Compt., 
Josoph Davis. Offico. 30 Church St., N . Y .— V. 103, p. 495, 576, 845.)

AM ERICAN M ALT C O R PO R A TIO N .— O R G A N IZA T IO N .— Incorp. 
In N . J. Apr. 2 1906 and acquired control, per plan V. 81, p. 266, 1243, o f 
tho American Malting Co., tho latter boing a consolidation in 1897. V. 65, 
p. 619; V. 70. p. 478; V. 85, p. 1141; V. 84, p. 156.

Tho shareholders of tho Am. Malting Co. (controlled co.) votod Doc. 13 
1915 to reduce the authorized prof, stock from $15,000,000 to $9,000,000 
and tho common from $15,000,000 to $6,000,000, boing tho samo amounts 
as tho authorized stocks of tho Corporation. Prior to tho reduction tho 
Corporation owned $13,082,400 o f tho common and $14,265,000 o f the $14,
440,000 pref. V. 101, p. 1975, 2073; V. 102, p. 346; V. 103, p.'62.

On Sept. 221915 thore was a radical chango In the management (Soo di
rectors below). , V. 101, p. 1015, 1093.

D IV IDENDS.— On pref. stock. 2)4% paid Nov. 1908: 1909, 5%; 1910, 
3)4% : 1911,3%; 1912, 4t*% : 1913.414%: May 2 1914.2%: Nov. 4. 1914. 
1%: 1915, M ay 3, 1%; Nov., )4% ; 1916, 2% ()4%  Q.-F.); loaving31)4%  
accumulated. Distributions now quarterly. V. 101, p. 1191.

BONDS.— In M ay 1916, tho outstanding 1st M . 6s o f tho Malting Co. 
having beon reduced to $1,553,000 (not including $210,000 In tho treasury), 
tho company permitted holders to exchango their bonds, duo Juno 1 1917, 
at par for now First Ref. Mtgo. 10-yoar 5s at 9 7 'A- In Get. 1916 about 
half the lo t M . bonds had boon exchanged and as $500,000 was available 
from sale of unneeded properties, it was proposed to roduco the total funded 
debt to $1,000,000, stopping tho exchango Nov. t and calling tho unex
changed 1st M . bonds for paymont at par on Dec. I 1916. “ Chron.”  o f 
Oct. 28 and V. 103, p. 322; V. 102, p. 1813.

RE PO R T Amer. Malting Co. for year ending Aug. 31 1915 was in V. 101, 
p. 1368, showing total profits, $306,959: bond interest, $147,259; taxos, 
$80,803: betterments and maintonanco, $67,834; bal., sur., $10,974.

For 9 months to M ay 31 1916 malt dolivorios wero $4,531,908; total not 
incomo, $418,810; bond int., $87,426: bal., $331,389. V. 102, p. 495.

OFFICERS.— Pres., William B. Franklin; V.-Ps., Chas. A . Stadlor and 
S. J. Leonard; Sec., W. A. McCarthy; Troas., II. Eggorking. Directors: 
Geo. A. Schroifor, H. M . Vickers, Russoll H. Landalo, Stephen J. Leonard, 
Ansel Phelps, James B. Taylor, William B. Franklin (Pros, o f Amer. M alt 
Co.) and Friend A. Russ. Iloadquarters, 120 Broadway.— (V. 101, p. 
2073; V. 102, p. 346; V. 103, p. 62, 322, 495.)

AMERICAN PIANO CO.— O RG ANIZATIO N .— Incorp. In N. J. June 10 
1908 as a c«nsol!datlon of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe A Co., Baltimore, Md.; 
Chlekerlng & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85, p. 417. No bonds or mtge. See V. 86, p. 1531. 
Report for cal. year 1915, in V. 102, p. 1893, showed: Salos, $3,837,000, 
against $2,682,000 in 1914. Not oarntngs, after depreciation, $373,135, 
against $311,227; prof. divs. (7% ), $270,102; bal., sur.. $103,030. Divs. 
on prof, in full to Oct l 1916, 7%_por annum ( IH %  Q--J-).

OFFICERS.— Chairman, O. H. W. Foster; Pres., Geo. G. Foster; V .-Ps., 
W . B. Armstrong, Geo. L. Eaton and Geo. L. Nichols; Treas., I. E. Edgar. 
Sec., J. H. Shale. Office, 439 5th Ave., N . Y . C ity.— (V. 102, p. 1893.)

AMERICAN PIPE & CONSTRUCTION CO — O RG ANIZATIO N , Ac.—  
Incorporated in Now Jersoy Jan. 31 1889. Controls and operatos various 
wator-works and manufactures the Phipps hydraulic plpos. Soo Am. Pipo 
A  Construction Securities Co. bolow and sub. cos., V. 72, p. 135; V. 69, 
p. 1197; V. 81, p. 509: V. 88. p. 160, 566; V. 91. p. 718. Collateral 
trust 5% cortifs., originally $1,000,000 oach “ A ”  and "B .”  V. 86, p. 1161; 
V. 87, p. 937; V. 88, p. 377. See subsidiaries’ bonds. V. 98, p. 965; V. 
100, p. 1678; V. 101, p. 1466. ,
D IV. \’90. ’91. ’92. ’93. ’91. ’95. '96 to ’03. ’07. ’0 8 fo ’12. ’ 13. 14 None

% / 6 0 6 8 11)4 13 12 yrly. 9 8 yrly. 5 3 since.
RE PO R T.— For year 1915, with bal. shoot, in V. 102, p. 435, showod

Cal. Years—  1915. 1914. 1913. 1912. 1911. 1910.
Gross profits___$541,917 $478,769 $522,059 — Gross not shown_____
Net earnings... 151.102 254,907 364,500 $605,392 $652,890 $473,752 
Dividends paid. Nono 150,000 250,000 400,000 400,000 400,000

Pros., Joseph S. Koon Jr.; V.-P., Goo. M . Bunting; Soc. A  Troas., II. 
Bayard Hodgo; Asst. Sec. & Asst. Troas., W. II. Roth. Offico, 112 North 
Broad St., Phila.— (V. 102, p. 346, 435, 1813; V. 103, p. 408.)

AM ERICAN P IPE  & CO N STR U C TIO N  SE CU RIT IE S CO.— Incorp. 
In Dola. July 12 1912 to liquidate tho floating debt of Amorlcan Pipo A Con
struction Co., which owns tho ontlro $2,000,000 common stock. Sooabovo. 
Has Issued (a) $3,000,000 bonds socurod by deposit of $7,000,000 bonds 
of sundry corporations formerly held In treasury of Am. Pipe A Const. Co., 
and (6) $1,000,000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and int.; both issues are guaranteed, prln. and Int.; begin
ning 1913, $150,000 must bo retired annually. V. 95, p. 237. 482.— (V . 
96. P. 137; V. 98. p. 389; V. 99. p. 676.)

AMERICAN PNEUMATIC SERVICE C O — O R G A N IZA TIO N .— I n- 
oorporated July l 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of tho Lamson Co. (V. 
68, p. 1073), the Inter. Pneum. Service Co., Ac. Government con
tracts, V. 84, p. 572, 1244; V. 88, p. 824; V. 102, p. 2255; V. 103. p. 241.

Official statement In V. 83. p. 34. See also V. 88, p. 824.
STOCK.— The 7% first pref. stock ranks ahoad o f old pref.; $1,500,000 

was sold in 1910. V. 90. p. 449. 504. 701; V. 91, p. 334. In 1912 reduced 
the common stock to $4,995,662 by changing the par from $50 to $25 a share.

D IVIDENDS on old (now 2d) pref stock to J an. 20 1902, incl., 6% per 
annum; in 1906, 4 )*% ; in 1907, Jan., 1)4%: 1912, 2%; 1913 to 1916 
(M . & S.), 3%. V. 94, p. 280. Semi-annual div. on 1st prof.. Sept. 30 
1910 to Sept. 30 1916, 7% yearly (3H %  M . & S.).

First Mtge. Collateral Trust S. F .— Of tho $5,000,000 5% bond issue, 
$1,849,000 has boon issued, of which $1,565,500 was in troasury or sinking 
fund Oct 7 1916; $600,000 is reserved to rotiro tho $600,000 (auth. issue) 
of Lamson bonds, and the balanco for extensions, Ac. V. 81, p. 32.

E A R N IN G S .— 6 mos., 11916........Gross, $255,476; not (after $171,326
Jan. 1 to Juno 30. /1915........Gross, 202,029; int. A s .f. ). 135,686

RE PO R T for year ending Dec. 31 1915, with balance shoot, was in V. 
2, p. 2076. showing net earnings, $479,254; chargos, doproc., Ac., $160,
224; div. on stock o f subsid. cos., $165; divs. on 1st prof, stock (7 % ), $105,
000; div. on 2d pref.) (3% ) $188,980: bal., sur.. $24,885.

Pres.,W m .H . Amos; V.-P. A  Troas.. Ollmor Oiapp: 8oc., R. 8. Ingram. 
Office, 100 Boylston St., Boston.— (V. 102, p. 2225; V. 103, p. 240, 580.)

AMERICAN POWER & LIGHT CO.— Incorp. Sept. 17 1909 in Maino, 
Organized by Electric Bond A Share Co. of N. Y ., and Is controlled by Inter
ests closely allied therewith. Controls Kansas Gas A Elec. Co. and Portland
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MISCELLANEOUS COMPANIES 

[For abbreviations, etc., see notes on first page]
Date
Bonds

Par
Value

Amount Rate
%

When
Payable

See text Q— J
6 g J & D
6 g J & D

See text Q— J
6 Q— J
6 g J & D
6 g A  & O

See text Q— M
7 in 1916 Q— F 15
See text See text

6 g M & S
See text Q— M
See text Semi-an
4 in 1915 Text

6 Q— J
5 Q— J
6 g F  & A

4 in 1915 Q— M15
7 in 1915 Q— M

Last Dividend Places Where Interest and 
and Maturity \ Dividends are Payable

A m erican  P u b lic  Serv C o— Prof stock 7%  cum, $10,000,000
First Lion g call 105______________________________________ N xxk
Convertible go ld  notes callablo 101 ---------------------N xx.c*

Am erican  P u b lic  U t il it ie s  C o— Common $20.000,000------
P re f (p & d ) 6 % cum red 105 $20,000,000 auth----------------
First lien gold bonds red 105----------------------------- N .xc*& r*
Bonds (soc by coll; V 102,p 1164) $3,500,000 calU02J4Kx.c

American Radiator— Common stock 59,000,000-----------------
Preferred stock (not as to assets) 7% cumulative $3,000,000

American Sewer Pipe— Stock $7,000,000 authorized------------
First mortgage $2,500,000 s f subject to call 105.-C o l.x x

American Shipbuilding— Stock common $15,000,000----------
Preferred (p & d) 7%  non-cumulativc $15,000,000......... ..

American Smelters Securities— Common stock $30,000,000..
Preferred (as to d lv ) “ A ”  6 % cumulative red p a r------------
Preferred “ B ”  5% cumulative guaranteed $30,000,000___
15-year s f  debs g red 105 after 4 yrs conv te x t----- Ce.xc*

American Smelting & Refining— Common stock $65,000,000 
Preferred stock (p & d) 7%  cumulative $50,000,000---------

1912
1916

1912
1916

1900

1911

$ 10 0  
100  &c 

1,0 0 0  
100 
100 

500 &c 
500 &c 

100 
100 
100 

500 &e 
- 100 

100 
100 
100 

. 100 
500 &c 

100 
100

$687
1,750

500
2,995
4,054

461,
2,500
8,185
3.000,
7.000, 
1,243, 
7,600, 
7,900,

30.000, 
16.649,
30.000, 
10,890, 
50,111,
50.000,

500
,000
600
000
000
500
000
000
000
800
000
000
000
000

Oct 1 1916 1J* 
Dec 1 1942 
M ar 1 1919 
July 1 ‘ 14 % %  
Sep30 T 6 U i %  
D ec 1 1942 
A pr 1 1936 
Sept 30 ’ 16 4%  
Aug 15 ’ 16 
Jan 5 '16 14% 
Mch 11920 
June 1 1911 2% 
Oct 15 T 6 1H 
Junel916 1 }4%  
Oct 21916 1 H 
Oct 2 1916 1% 
Feb 1 1926 
Sept 15 ’ 16 1)4 
Sept 1 1916 1 H

N ew  York  
N ew  Yo rk  
Now  Y o rk  C ity  
Chase N a t Bank, N  Y  

do do
Central T r  Co o f 111. Chic 
Logan Trust C o, Ph lla  
O il 816 So Mich Ave.Chlo 

do do
Checks mailed 
Columbia T r . Co, N  Y 
Cleveland, Ohio 

do
120 Broadw ay,New  York  

do do
do do
do do

120 Broadw ay,New  Y o ik  
do do

(O re.) Gas & Coko C o ., Pacific  Powor & L igh t Co. and Southwestern 
U tilities Corp. (seo soparato statement for each, & c.). The subsidiaries 
in Jan. 1916 supplied electric ligh t and power service to 150 communities, 
artificia l gas to 16 communities, natural gas to 4 communities, water ser
vice to 7 communities, street ra ilway sorvico to 3 communities andintcrur- 
ban railway servlco to 3 communities; total population served est. at over
1,000,000. Soo data V. 102, p. 1627, 1434, 1813; V. 93. p. 169; V. 94. p. 
1509; V. 95, p. 112. and report, V . 97, p. 113; V. 101. p. 616.)

Tho Amor. Powor & Ligh t Co. also controls tho Southwestern U tilities 
Corporation, w ith $15,000,000 stock. Owns securities In public u tility  
companion, Including Texas Power & L igh t C o ., operating or controlling 
properties in Texas and olsowhoro in tho Southwest. V . 95, p. 1124.

S T O C K , &c.— Tho common stock voting trust has expired. N o  bonds. 
Stockholders were oirered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par. W ith  tho notes were issued transfer
able option warrants giv ing the holder o f the warrants an option at any time 
within 10 years to purchase an amount o f common stock at oar equal to 
amount o f notes. See fu ll particulars, V. 93, p. 106, 668. D lvs. on prof, 
in full to Oct. 1916. On com ., 1913, 1914 and 1915, 4%  (Q .-M .); 1916, 
M ar.. Juno and Sept. 1 1 % .

Holders o f record Fob. 21 1916 o f proforred stock and voting trust certifi
cates and warrants for its common stock on Fob. 21 had subscribed for 
85% o f an underwritten issuo o f S6,984,300 6%  gold dobonturo bonds 
(subscription payments sproad over fivo  yoars), receiving therewith option 
warrants g iv ing tho right to purchase common stock at par at any time 
boforo M arch 1 1931 and aftor M arch 1 1918, and to  pay therefor w ith 
bonds o f this issuo. Auth. bond issuo, unlim ited as to  amount, to  bo issued 
pursuant to an agroomont. Bankors Trust Co. o f N . Y . ,  trustoo. V . 102, 
p. 610, 887, 1061, 1627.

K A K N IN G S .— For yoars ending Doc. 31. V . 102, p. 1434, 1627): 
Cal. Year—  Gross. Net. Bond,&c.,Int. Pref.Divs. Bal., Sur.

•1 9 1 5 ...............$7,326,096 $3,454,243 $1,483,767 $864,293 $1,106,183
1914 ............... 6,959.333 3,257,827 1,319,004 787.860 1,150,963

D IR E C T O R S .— A . C. Bedford, R . E . Breed, A . W . Burchard, G . E . 
C la flin , F. A . Farrar, S. Z . M itchell, F . G . Sykes, F . C . W alcott, H enry H . 
Wohrhano, H . P . W right, A . S. Grenier. Officers: F . G. Sykos, Pros.; 
M . I I .  Arning, Soc.& Troas. N . Y .  offico, 71 B ’w ay.— (V. 100, p. 1813.)

A M E R IC A N  P U B L IC  S E R V IC E  C O .— (See M ap.)—  O R G A N IZ A 
T IO N .— Incorp. In Oct. 1912 in Delaware and owns tho entiro capital 
stocks and all tho bonds o f 16 public u tility  companies serving, w ithout 
competition, under favorable franchises extending, with ono exception, to  
1942 or later, rapidly growing cities in Texas and Okla., with a combinod 
population o f about 80,000, these including, as plainly shown on tho adjoin
ing map: (a) A il tho electric light and power and ice properties in Abilene, 
Marshall, Cisco, Jefferson, Longview , Baird, Stamford and Morlcel, Texas, 
and Hugo, llonryotta , Okmulgee and M orris, Oklahoma; (ft) gas properties 
in Abilono and Cisco; (c) water-works in Abilono; (d) electric street ra il
way in M arshall, Tox., steel pay-as-you-ontor cars and 70-Ib. rail.

To ta l oioctric generating capacity, 7,800 h. p.; 165 miles o f power and 
ligh t distributing polo lines; electric transmission lines from  Okmulgee to 
M orris. 8 miles; Marshall to Jefferson, 16 miles; Abilene to M orkol, 16 milos; 
also projected from  Marshall to Longviow ; also building Abilono to Baird, 
Cisco, &c. Natural gas is supplied through 34 miles o f mains and 1,165 
motors. W ater-works, 430,000,000-gal. rosorvoir and 20.7 miles o f mains. 
Hygienic ico-manufacturing capacity, 375 tons.

C A P IT A L  S T O C K .— Authorized, common, $15,000,000; pref. 7%  cum.. 
$10,000,000; outstanding June 30 1915: common, $1,592,900; pref,, 
$687,600. Tho pref. represents a large cash investment abovo tho bonds, 

B O N D S.— Tho First Lien bonds ($1,750,600 outstanding in M a r 1916—  
see table abovo) are a first collateral lion equivalent to a direct first lien on 
all tho properties o f the constituent companies, their entiro issued capitali
zation, stock and bonds, having boon deposited w ith tho Now York  Trust 
Co., tho mortgago trustoo. Additional bonds aro issuable for 85%  (a) o f  
cash cost o f improvements and additions, or (b ) o f  replacement value o f 
acquisitions, but only when tho annual not oarnings aro 1 % times the 
annual interest charge, including the proposed bonds and any underlying 
securities not pledged undor tho mortgago. Botterm ont fund ranges from  
1% on Jan. 1 1916 to 2%  on Jan. 1 1918 and annually thereafter o f bonds 
out. Bonds placed by N . W . Halsey & Co. (V . 101, p. 1372).

Tho notos o f 1916 aro convertible on any int. date upon 15 days’ notico, 
at option o f notolioldor, for oach $1,000 principal, into either (a ) $500 First 
Lion 6%  gold bonds, $500 7%  cum. prof, stock and $100 com. stock; or
(6) $1,000 7%  cum. prof, stock and $200 common. V . 102, p. 1251. 
Certified Earnings for Calendar Years and 12 Months to Aug. 31 1916.

1912. 1913. 1914. 1915. 1915-16
G ross.................................. $316,080 $353,471 $411,775 $505,877 $685,086
N e t ....................... m . 7 6 i  n s ,207 130 ,9 0 5  10 3:7 5 7  2 7 4 4 0 1
Annual interest on (a) First Lion bonds, $105,036; (6) convert

ible gold notes, $30,000............................................- ........................ 135,036

Balanco...................  ............................... .. - - - ............. - , - - - 7 --------$139,425
Pref. dlvs. at rato o f 7%  have been paid smeo organization to dato.
O F F IC E R S .— A . G . H oyt, Pres.; A . C . Smith, It. M . Byrnes and A . V . 

W ainwright, V.-Ps.; E . W . N iver, Sec.; S .W .  Baldwin, Treas.; E. E. Caf- 
fa ll, Asst. Sec. & Asst Treas.; J. M . Dickio, Asst. Treas. Executive 
offico, 49 W all St., N . Y .— (V . 101, p. 1372; V. 102, p. 1251.)

A M E R IC A N  P U B L IC  U T IL IT IE S  CO . (K elsey, Brewer & C o .. H o ld 
ing C o .).— (V . 10!, p. 771: V. 102, p. 888, 1164; V. 103, p. 495, 935.)

AM E R IC A N  R A D IA T O R  CO.— Incorporated In N . J. Feb. 10 1899. V.68, 
p. 329; V. 80. p. 2346; V . 90, p. 374, 629. ’

D IV S .— J’06. '07. ’08. '09. TO-’ l l .  ’ 12-’ 13. 1914. 1915. 19 10
Common .  4 4 4 6 8 y r ly . 8 yearly. 914 i 6 4,4 4 -
E x t r a ____ I - .  2 2  2 2 yr ly . 2& 1 0 stk. 2 & 1 0 s t k ._______

March 1915 to Sept. 1916, inclusive, 16% per annum (4%  Q .-m ’ )~. 
R E P O R T  for yoar ending Jan. 31 1916, w ith  bal. shoot, V. 103, p q a v  

Net Pf.Divs. Com. Divs. Com.Stk. Bal., Total 
Jan. 31 Profits. (7 % ). {Cash). Div.10%  Surp. Surplus.
Year—  $ $ $ 8 $ «
1015-16___2,364.953 210,000 (16%)1.309,696 ............ 845,257 7,972 843
1914-15— 2 289.075 210,000 (11^)911,580 744.100 423,395 7,127,586

T o ta l surplus Jan. 31 1916, $7,972,843.
Pros.. O. M . W oolloy. O ffico, 816 So. M ichigan A vo ., Chicago.— (V  98 

p . 1396; V . 100, P- 476, 809, 903. 1920; V . 102, p. 888, 972.) K
A M E R IC A N  R E F R IG E R A T O R  T R A N S IT  C O .— Stock, $500,000, 

owned by M o . Pac. R y . and Wabash Ity . H ie $583,000 5%  equipment 
not s dated Juno l  1911 maturo in 20 installments, ranging from  $61,000 
to $->7,000 somi-annually from  Doc. 1 1911 to Juno 1 1921; par $1,000; in t.

J. & D . at Guaranty Trust C o .. N . Y . ;  the $312,000 5%  equipment notes 
dated Doc. 2 1912 mature in 20 semi-annual installments o f  $24,000 each 
r̂X ,n-Juno 1.1913 to  Dec. 1 1922; par S1.000; Int. J. & D .; and the $1,470,

000 5%  equipment notes, Series C , dated M ay  1 1913, mature in 20 semi
annual installments (tho first two $ 1 2 0 ,000 , then ono $125,000; remainder 
$105,000 oach); par, $1,000; in t., J. & D . at First Trust & Sav. Bank 
Chicago, III. A ll issues aro tax-exem pt.— (V . 97, p. 667, 1117.)

A M E R IC A N  S H IP B U IL D IN G  C O .— Incorp. in N .  J. M arch  16 1899. 
V . 6 8 , p. 770; V. 70, p. 896; V. 71, p. 344, 1014; V . 73, p. 390; V . 83, p. 1172. 
Decision, V . 94, p. 1765; V . 95, p. 1543; V . 96, p. 489- N o  bonds. O nly 
bonds o f subsidiary cos. aro $150,000 Bu ffa lo  D ry Dock Co. purchase 
monoy mortgago and $690,000 Western D ry  Dock & Shipbuilding Co. (o f  
Port Arthur, O nt.) serial 1st 6s, dated Jan. 2 1913, duo $60,000 annually 
Jan. 1 1917 to  1928 ($250,000 more reservod for extensions) and $400,000 
Scott Steamship Co. 10-year serial first 6s. V . 95, p. 1751; V . 99, p. 473. 
D IV S .102. 03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  ' 1 2 . ’ 13. '14. ’ 15. '16. 
Com  J 1 3 0 2  6 6 2 2 6 4 0 0 0 0  __
P ro f ~  ■ '7% yearly (1 ^ %  quar.) to  Jan. 1914---------  IH  0 Tex t

In A pril 1916 pref. d ivs. were resumed at fu ll 7%  rate after a lapse o f 2 yrs. 
In  A u g. 1916 3 1 4 %  was paid on the pref., making 7%  fo r fiscal year 
1915-16. V . 103, p . 495. Changes in management in 1915, V . 101. p  
1975, 1554, 1437.

R E P O R T .— For yoar ending Juno 30 1916:
June 30. Net Other Total Int., Depre- Divs. Balance.

Year—  Earns. Income. Income. Tax.,&c. ciation. (3 1 4 % ) .  Surplus. 
15-16 $1,643,646 $165,124 $1,808,769 $903,990 $325,472 $276,500 $302,807

Tho balance for depreciation for tho year ending June 30 1915 was $5,406.
Pres., M . E . Farr, Cleveland; V .-P ., Sec. & Treas., Ora J. Fish. O ffice, 

Cleveland, O — (V . 101, p. 1274, 1462, 1554, 1974; V . 102, p. 1251, 1437,
V . 103, p. 495, 1414.)

AMERICAN SMELTERS SECURITIES CO.— O R G A N IZ A T IO N .—  
Incorporated March 31 1905 In New Jersey, and acquired from Guggen
heim Exploration Co. various mining properties and Interests In Mexico, 
Colorado and Missouri and about 55,000,000 to complete certain purchases. 
Later bought other properties In California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal M ining & Smelting stock A m  
Smelting & Reflning Co. owns the $30,000,000 common stock. See 
below. Properties, see V . 89. p. 1662. V . 80, p. 1730, 1915. 1973- V . 82, 
P -6 9 4 ; V . 90. p. 1046; V . 93, p. 291; V . 91, p. 1327; V . 94. p. 854; V . 
101, p. 529.

ST ° C K -:—'Preferred stock “ B ”  Is guaranteed as to dividends by American 
Smelting & Reflning Co. and also as to principal in case o f liquidation; 
Principal Is subject to redemption at par at option o f company, June 1 
1930 or any Interest day thereafter. Sinking fund Is provided. See V . 
80, p. 1730, 1973; V . 89, p. 1662.

Pref. stock “ A ”  Is preferred over “ B ”  only as to  dividends. Present auth
orized issuo, $17,000,000. m ay be increased by $5,500,000. There is to  be 
sot aside from  Income for retirement o f  stock at par yearly on July 1 be
ginning 1914 1% on pref. stock, ser. A  and a further sum equal to  6 % on all 
stock theretofore purchased; $350,200 redeemed in 1914 and 1915. See V . 
100, p. 529; V . 94, p. 1628. Pref. stock has no voting power unless d iv i
dends for ono year remain unpaid.

D IV ID E N D S .— On both classes or prer. stock In full to Oct. 2 1916 
incl. 6 % on 1st pref., 5%  on 2d (now Q .-J .). On com ., from  1908 to  1916 
incl. 4%  yoarly (1%  Q .-M .); in June 1916 1% and >4 o f 1% extra was paid.

D E B E N T U R E S .— The 6s are convertible at option o f holder any time 
prior to Aug. 1 1918 (or in case of earlier redemption until th irty days 
prior to the redemption date) Into A m . Smelt. & R ef. Co. common stock 
at par, provided the market value of the bonds shall then be at least par 
T h ey  aro subject to  calLon any interest day since Feb. 1 1915, as a whole 
or in part, by the sinking fund o f at least $500,000 yearly, beginning 
1912, on 90 days' notice, at 105% and In t., when drawn by lot; but any 
bonds so called during the conversion period may be converted Into stock 
N o  bonds, debentures or mortgago shall take precedence over said converti- 
able bonds. On Aug. 31 1916, $4,110,000 were in tho treasury or w ith  sink
ing fund trustees. V. 91, p. 1448. 1329. 1327, 1162; V . 92, p. 325, 1312.

R E P O R T .— For yoar ending Doc. 31 1915, in V . 102, p. 1246, showed: 
N o t income, $9,397,120, against $6,152,971 in 1914; in t., discount & depr., 
$2,827,625, against $2,193,368; pref. d iv. ' 'A ' '  (6 % ), $1,001,844; pref. “ B ,”  
d iv ., $1,500,000; coin. d iv . (4 % ). $1,200,000; bal., sur., $2,867,651.

O F F IO E R S .-P ro s ., Daniel Guggenheim; V ice-Pres., Edgar L . N ew - 
house, Edward Brush and S. W . Ecclos; Treas., M u rry  Guggenheim; Sec..
W . E . M orriss. O ffico, 120 B 'w ay , N . Y .— (V . 102,p. 1246, 1627, 2344.)

AMERICAN SMELTING & REFINING CO.— O R G A N IZ A T IO N , &c.—  
Incorporated April 4 1899 under laws of New  Jersey; V . 68 . p. 668 . Owns 
and operates plants for the smelting o f ores and the treatment o f lead 
bullion, copper bullion and copper matte in Utah, Montana. Colorado. 
Nebraska. Illinois, New  Jersey, Mexico and elsewhere. The principal mer
chantable products are bar gold and silver, pig iead, electrolvtic copper and 
blue vitrio l. Controls the Kansas C ity Smelting & Reflning Co., the Omaha 
& Grant Smelting C o ., &c. Plants, rights o f stock, & c., V . 102, p. 1989; 
V . 6 8 , p. 1041; V . 84. p. 160; V . 88 . p. 1059; V . 93. p. 471. Seo A m . Smelt
ers’ Securities Co. abovo. V . 80, p. 873; V . 91, p. 1329; V . 93. p. 291.

D IV ID E N D S . 11905. 1906. 1907. 1908. 1909 fo 1915. 1916.
Common ( % ) ------- \ 544 7 7)4 5 4 % p e ra n n . Seo text

In  June and Sept. 1916 an extra o f >4 o f 1% was paid along w ith  the 
regular 1 % .

R E P O R T S  (IN C L U D IN G  S E C U R IT IE S  C O .).— For half-year ended 
Juno 30 1916, In V. 103, p. 1029, shows: N e t income applicable to  dividends, 
$11,145,694, or an increase over the same period o f last year o f $6,125,712 
over the 6 months ending Juno 30 1915.

Combined Results for Calendar Year 1915 (in  V. 102, p. 1159).
1915. 1914.

$ $
Smolt.,ref.,&c.l4,472,612 10,667.822 
M in ing props. 1,984,977 935.193
In t., rents.&c. 1,788,142 1,222.514

Gross in c ..  18,245,731 12,825.529 
Adm in, oxpon. 831,033 924,683
T a x e s .............  280,645 176.859
Depr. & Am or 1,646.565 1.540,350
Ros’ch &c.,oxp 71,263 55,008
Pensions, & c . 988,122 _______
Chges., P  & L . 554,429 240,000

1915.
$

Am.Sm.Sec.—
Dob. in t., & c . 820,370
Pref. A  d iv . (6) 1,001,844 
Pref. B d iv . (5) 1,500,000 

Am.S.&R.—
Pref. d iv . (7 ) .  3,500,000 
Com. d iv . (4 ) .  2,001.080

1914.
$

858,064
1.017,450
1.500.000

3.500.000 
2 ,000,000

T o t. deduc.13,195,350 11.811,414 

Surplus...........  5,050,381 1,014,115.
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MISCELLANEOUS COMPANIES 
[For abbreviations. Ac.. see notes on first page]

American Snuff— Stock common $11,000.000------------------
N ew  preferred (p  & d) 6 % non-cum $4,000,000 --------

American Steel Foundries— Stock (see t e x t )--------------------
M ortgage $3,900,000 total auth s f red after 10 years— Eqx
Debentures $3,430,800 redeemable at par ( t e x t )-------------- x

American Sugar Refin ing— Common stock $45,000,000------
P re f stock 7% cum (not pref as to assets) $45,000,000------

American Telegraph & Cable— Stock 5%  rental-------------------
American Telephone & Telegraph— Stock $500,000.060-----

Collateral trust mortgage gold (V  70, p 4 0 )---------OB.ro*
Convertible bonds redeemable at 105 (tex t)-O B .xxc*A r*
Convertib le bonds redeemable tex t________________________ r
W est T  Sc T  C o coll trust bonds $10,000,000 assum .O B .zc*
Notes Issued in Jan. 1916 direct and endorsed (see te x t)------

American Thread— Pref (p & d) stk $6,000,000 5%  cum g or £ 
First mortgage $0,606,000 gold or £ ________________ (l.xc*

Date
Bonds

1905
1908

1899
1906
1013
1902
1916

1899

Par
Value

$10 0  
100 
100 

100 Ao 
10 0  &c 

100 
100 
100 
100 

1,0 0 0
1.000 Ac 

10 0  &c 
500 Sec

1.000 See
5

500 Ac

Amount
Outstanding

000,000
,952.800
,184.000
,651,500
.404.800
,000.000
,000.000
,000,000
,990,800
,000.000
,295,000
,390,200
,985.000
,000.000
,890,475
,000,000

Bate
%

See text
6 In 1916 
2 In 1914

6 g
4

7 In 1916
7 In 1916

5
8 In 1916 

4 g 
4 g 
4 H  
6 .g 
4 H

5 in 1916 
4 g or £

When
Payable

Last Dividend 
and Maturity

Q— J Oct 2 1916 3%
Q— J Oct 2 ’ 16 1>4%
Quar Dec 3 1 ’ 14, H%

A A O Oct 1 1935
F & A Feb 1 1923

Q— J Oct 2 ’ 16. 1 H%
Q— J Oct 2 ’ 16. 1 H%
Q— M Sept 1 ’ 16.1 <4%
Q— J Oct 16 ’ 16. 2%

J A J July 1 1929
\f A S Mch 11936
M A S M ch  1 1933
J Sc J Jan 1 1932
F & A Feb 1 1918
J A J July 1 ’ 16. 2M %
J A  J Jan 1 1919

Places Where Interest and 
Dividends are Payable

Memphis, Tenn
do do 

Checks mailed 
Equitable Trust Co, N  Y
Guaranty Trust Co, N  Y 
Checks mailed 

do
Western Union Te l, N  Y 
Checks mailed 
N  Y ,  Bos, Lond Se Am st 
N  Y ,  Boston and Am std 

do do
Old Colony T r  C o , Bos 
Now  York
Guar T r  C o , N  Y ,  Sc Lon  

do do

D IR E C T O R S .— Simon Guggenheim (Chairm an), Daniel Guggenheim 
(P res .), Isaac Guggenheim (T reas .), Solomon R . Guggenheim , M u rry
Guggenheim, S. W . licclos (V ico -P res .), Edward Brush (V ice-Pros.); 
W altor T .  Page. Grant B . Schley, W . S. M cC ornick , K a rl Eilors, 
Frank W . H ills (C om p t.), Charles Earl, Edgar L . Nowhouse (V ico-Pres.), 
W illard  S. M orse, John N . Steolo, Josoph Clondonin, J. K .  M acG owan, 
Loopold Frederick, I I .  A . Prosser, Judd Stowart (Gen. A u d .), W m . C . 
Potter, W illiam  Loob Jr., C . W . W h itley , W . M . D rury, F . H . Brownell,
L . G . Eakins, H . A . Guess, C. A . I I .  do Saullos and I I .  R . W agner. O ffico 
120 B ’way, N . Y . — (V . 102, p. 1159, 1719, 1989; V . 103, p. 1029, 1212.)

A M E R IC A N  SNUFF CO.— Incorporated In N , J. on March 12 1900. 
Under plan of disintegration o f A m .T ob acco  Co. (V . 93, p. 1122-4), the 
assets remaining are large modern grinding factories at York lyn , Del., and 
Clarksville, T enn ., and finishing works at M em phis, Tenn . In  M a y  1915 
tho auth. stock was reduced. V. 93, p. 280; V. 93, p . 1603; V . 100, p. 1439. 

C O M . D IV S . f ’03-’06. ’07. ’08. ’09. TO. ’ l l .  '12. T 3 . T 4 . T 5 . TO
R eg u la r____ _ _ _% ]1 0  y ’ly  10H 13 19 20 20 1214 12 9 12 3,3.3,3
E x tra ___________ % l ________ . . . . . . . . .  4 9 3 3 2 H  --------------

A lso In Dec. 1911, 34 4-11% each in com . stock o f Geo. W . Helm e and 
W eym an-Bruton companies (V . 94. p. 280); in July 1913,10% in Am er. T o 
bacco Co. pref. stock and 4.54% o f Am er. C igar Co. pref. stock (V . 96, p. 
1631). In  Oct. 1914, distributed P . Loriliard Co. and L igge tt Sc M yers  
T ob . pref. stock out o f surplus, making .02204 6-11 aud .03127 3-11 o f a 
share, respectively, on each share o f common stock. V . 09, p. 676,1676. 

R E P O R T .— Report for year ending Dec. 31 1915 (in V . 102, p. 970): 
Cal. Year—  1915. 1914. I 1915. 1914.

N o t  earnings.$1.701,334 $1,685,668 C om .d ivs .(1 2 )$ l,320.000(9 $990,000 
P re f.d iv s .(6 % ) $238,818 $245,4421 Bal., surplus. $142,516 $450,226

Pres., M artin  J. Condon; Sec., M . E . Finch. O ffico, M em phis, Tenn. 
— (V . 102, p. 888 , 970.)

A M E R IC A N  STEEL FOU N DR I ES.— O RG A NIZATIO N  .— Incorporated 
In N ew  Jersey on June 26 1902. V . 79. p. 1463: V . 80. p. 224. 602; V . 83. 
p. 685, 1575. In 1915-16 received largo orders for shells. V. 103, p. 495; 
V . 101, p. 1373.

S TO C K .— The stockholders voted June 12 1908 to reduce the authorized 
stock from *37.650.000, consisting of $18,110,000 common and $19,540,000 
pref., to $17,184,000 o f one class only. V . 86 . p. 170. 482, 605. 722, 796; 
V . 87, p. 40. O ver 99% o f stock assented.

B O N D S .— As to  6s, see V . 81. p. 267, 842: V . 83. p. 820. Debentures 
are callable at par; not less than 10% to be retired yearly from Feb. 1 1913. 

D IV ID E N D S .— M ay  15 1910 to M a y  15 1911. both Incl.. 5%  per ann.;
1913 and 1914, 2%  (14 o f 1% qu ar.);ln  M ar. 1915. none. V . 100. p. 814. 

R E P O R T .— For year ending Doc. 31 1915, in V . 102, p. 1160, showed:
N e t  incomo, $706,848; charges, $472,200; doproc’n, $204,083; dobenturo 
retirement, $250,139; bal., def., $219,574. M onth ly  data, V. 103, p. 1033.

To June 30—  Net. Oth.Inc. Total. Int.,&c. Balance. 
1916 (3 m os.)_____ $590,519 $31,406 $621,925 $94,720 sur. $527,205
1915 (3 m os.)_____ 133,730 16,878 150,608 251,278 def. 100,670
1916 (6 m os .)_____$1,374,226 $55,241 $1,429,467 $406,652 sur.$1,022,815
1915 (6 m os .)_____ 43,967 30.155 74,122 431,126 def. 357.003

Directors.— Charles M iller , R . P . Lam ont, F . E . Patterson, W . D . 
Sargent, Geo. B . Leighton, M ax Pam , Edward Shearson, John M . H ar
rison, E . F . G oltra. Arthur J. Eddy, Geo. E . Scott. President, Robert 
P . Lam ont; F irst Vico-Pres., Geo. E . Scott; Second Vico-Pres., R . I I .  R ip ley; 
3d V .-P ., W arren J. Lynch; 4th V .-P ., J. O . D avis; Treas. & Sec., F . E . 
Patterson; Com p., Thos. D rever; Gen. Counsel. M ax  Pam . O ffice, 
C h ica go— (V . 102, p. 1160. 1164, 1719; V . 103, p. 495, 1033.)

AMERICAN S U d A R  R E F IN IN Q .— Organized In N . J. In Jan.1891, per 
plan, V . 51, p. 609. (See also V . 91, p. 1571.) The company holds (sec 
description V , 90, p. 164; V. 88 . p. 943), by direct ownership and ownership 
In subsidiary refineries, the Standard Refinery, Boston; H avem eyer A  Elders 
New York ; Matthlessen A W lecher’s, Jersey C ity; Spreekels’ Refinery, 
Philadelphia, and Chalmetto Rofinory, Now  Orloans, and tho Franklin 
Refinery, Philadelphia. T h e company holds In rosorvo ready for operation 
the Louisiana R efinery, Now  Orleans. I t  also owned Jan. 1916 $2,428,900 
o f tho $10,000,000 stock o f the National Sugar Rofln lng Co. (V . 93, p. 535; 
V . 92, p. 326; V . 91. p. 1571), having In 1913 sold $2,699,300 to.its stock
holders at par. See that company below. V . 96, p .362 ; V .9 8 ,p .  307.

The American company also owns (V . 93, p. 529) less than ono-lialf of 
the stock of the follow ing beet-sugar companies: Alameda Sugar Co., Cali
fornia; M ichigan Sugar Co. (V . 91, p. 1577; V. 93, p. 1670), M ichigan; M o- 
nomineo R iver Sugar C o .. M ichigan, and Continental Sugar C o ., Ohio. Also 
owns o f stock o f Spreekels Sugar Co. and m ajority o f tho Iowa Sugar 
Co. o f Iow a . Comparo V . 93, p. 529, 1603, 1670; V . 94, p . 764: V . 98. 
p. 307, 1995; V . 99, p. 1053, 1132, 1912. , , T

Tho invostmonts in beet sugar and other corporations in Jan. 1916 
aggregated $22,577,772. Properties owned, cane and beet sugar, see G ov’ t 
data, V . 91, p. 1571 V. 93, p. 529 Settlemenr o f litigation  April 1909. 
V . 88 , p. 1130. 1502; V . 89, p. 1282; V . 91, p. 1631. On N o v . 28 1910 suit 
was brought by the U . S. Governm ent for alleged violation o f tho A n ti
Trust laws. V 91, p. 1513, 1571; V . 92, p. 657; V . 94, p. 764; V . 98. p. 
239, 306: V . 99, p. 1132. Congressional Investigation, V . 92, p. 1312; 
V . 94, p. 633. The Chalmetto Refinery, near N ew  Orleans, was closed 
down early in Dec. 1914 on account o f Louisiana litigation, but re-opened 
Jan. 1 1915. In Apr. 1916 tho Louisiana law classifying tho company as a 
public u tility  was held unconstitutional by tho U . S. Supremo Court. V . 
102, p. 1627, 1813. V . 99, p. 1912; V. 100, p. 311, 1834; V. 102, p. 346, 
523, 888 , 971, 1627.

D IV ID E N D S .—  /1892. 1893. 1894. to  1899. 1900. 1901 to Oct. 2 T 6 .
C o m m on .............%\ 9 22 12 y ’ly  (3 Q-J) 6X  7 y ’ly  d U  Q-J)
JW REPO RT.— For year end. Dec. 31 1915. V . 102, p. 971.
Calendar Net Net Depre- Conting'cy Dividends Balance,

Year—  Profits. Income, ciation. Res., Ac. (7 % ) Deficit.
1915......... $2,991,465 $6,870,191 $790,305 $481,907 $0,299,972 $701,992
1914 ....... 2,791,050 6,840.568 821,113 924,114 0,299,972 1,198,031

T o ta l surplus Doc. 31 1915, $16,328,802.
D IR E C T O R S .— Earl D . Babst (P ros.), W . B . Thom as, George H . 

Frazier (V .-P . ), A lbert I I .  W iggin , Honry O. M o tt, J. H . Douglas, Samuel 
Carr, Philip Stockton, Samuol M cR oborts, Edwin S. M arston, Charles 
H . Allon and E. F. Atkins; Treas., W . Edward Fostor; Soc., J. E . Freoman.
N .  Y .  office, 117 W all S t — (V . 102, p. 971, 1627, 1813; V . 103, p. 62, 1304.) 

AMERICAN TELEGRAPH & CABLE.— Owns two cables betweon N ova
Scotia and England. Leased until 1932 to  Western Union— which see.

AMERICAN TELEPHONE & TELEGRAPH CO.— ORGANIZATION.—
O. vns a large Interest, generally a m ajority Interest. In the capital stock of

the leading local companies operating under the Bell patents throughout 
the United States, V . 88 . p. 1554: also owns the system of long-distance tele
phone lines by which they are united. Pupln patents, V . 72, p. 677: V . 76. 
p . 332, 596: V . 77. p. 39: V . 92. p. 796, 1312. T h e  m ajor operaUng com- 

vrently reduced In number o f late years by consolidation, have had 
their shares largely exchanged for stock o f tho A m . T .  & T .  Co. V . 97, p. 
446. Through service botweon Now  York  and San Francisco was oponod 
fo r commercial purposes on M ar. 1 1915 and oxtondod to  Los Angelos 
M a y  10 1915. V . 102, p. 1077. • .. , .. .

Th e  chlof subsidiaries having bonds outstanding are separately described 
in this section. T h ey  are: Chicago T e l. C o ., Cumberland T e l. & T e l. C o ., 
Now  York  T e l. C o ., Central D istrict T e l. C o .. Now  England T e l. & T e l. 
C o ., M ichigan Stato T e l. C o ., Southern Bell T e l. & T e l. and Pacific T e l. & 
T e l. C o . Also see Mountain States T .  Sc T .  Co. and Western Elec. Co.

A lso owns most o f tho stock o f Western E lectric C o .. Inc., New  York , 
manufacturers o f cloctrlc and telephone supplies. Soo caption o f that co.

In Dec. 1913 an agreomout was mado w ith tho Governm ent by which tho 
$29,657,200 Western Union Telograph Co. stock held was sold. V . 97, p. 
1900; V. 98, p. 612,928: V . 100. p. 1351. Wircloss telephoning V. 101, P.1093. 
Proposed purchase o f Federal T e l. Sc T e l. system o f Buffalo, & c., V . 103,
p. 1 2 1 2 .

S T O C K .— Am ount outstanding Doc. 31 1915, $380,477,100. As to 
convertib le bonds o f 1906 and 1913, soo bolow, and V. 101. p. 1630. V .9 2 ,
p. 1702; V . 93. p. 47. 166, 231,798, 1192.

D IV ID E N D S .— July 1900 to  July 1906. Incl.. 7 H %  Por annum; Oct. 
1908 to  Oct. 1916, 8 % (Q .-J .).

B O N D S .— T h e  coll, trust m tge. o f 1899 Is secured by collateral shown 
below (compare V . 92. p. 397). On additional collateral further bonds may
be Issued to an amount not exceeding 75% of the estimated value of collat
eral; and the Issue at any time outstanding must not exceed the amount oi 
the com pany’s capital stock then paid up. V . 69, p. 1195, 1249; V . 70. p. 40; 
V . 85. p. 1398: V . 80. p. 999. 1113: V . 92. p. 190. 397: V . 93. p. 347.

Nature of Lien.— A  direct obligation o f the company and secured by de
posit with trustee o f the follow ing stocks o f associated cos., par value $97.
166.750. (Estim ated value. $118,328,052. See V . 97. p. 446), v iz .: 
Shares. Par Value.
261,000 Chicago Telephone C o .. ...............

49,695 Cincinnati Se Suburban Bell Telephone C o . ...........  2,484.750
237.710 M ountain  States Telephone Se Telegraph C o .........  23.771.000
399.804 N ew  York  Telephone C o -------------------------------------- 39.980,400

33,190 Southern N ew  England Telephone C o -----------------
15,116 Wisconsin Telephone C o -------------------------------------- 1,611.600

The convertible 4s of 1906 (*150,000,000 original issue) are to be ratably 
secured by any future m tge. or coll, trust Indenture. Th ey  are subject to 
call since M ar. 1 1914 at 105 and convertible into stock since M ar. 1 1909 
and before M ar. 1 1918; and In the meantime up to 30 days prior to any date 
o f redemption, w ith a cash adjustment o f interest and dividends, respec
tive ly , provision being made to  protect tho holders as to the convertible rate 
in the event o f the issue o f new stock. T h e  conversion rate Is decreasing as 
now stock Is Issued to convert the 4 H  % convert, bonds o f 19133. See V . 82, d 
394. 571, 699; V . 83. p . 438; V . 84, p. 105. 160, 273. 933, 1369, 1489; V . 86 . 
p. 171, 1411; V . 87. p 1013. 1481, 1535. 1606; V . 88 . p. 453, 508, 566, 627; 
V. 93. p. 47. 231. Outstanding issue has been reduced from S150.00n.(K)0 
to $3,319,000 on Sept. 30 1916 by conversion Into stock. V . 101, p . 1630.

Th e  20-year 414% bonds o f 1913 arc convertible (a ) in to stock at 120 
since M ar. 1 1915, to  M ar. 1 1925, or (6) into an oqual amount o f stock upon 
payment o f $20 per share. T h ey  are redeemable at Soot. 1 1925 and there
after at par. Amount out reducod by conversion from  $07,000,000 to 
$16,804,200 on Sept. 30 1916. V . 96, p. 204, 364, 792: V . 100, p . 644, 1630.

In  Jan. 1916. to provide for $26,425,000 two-year 5%  notes o f sub. cos. 
duo in 1916 and for improvements, thero wero sold (V . 102, p. 346, 253) 
$50,000,000 414% two-year notes, all dated Jan. 20 1916 and duo Feb. 1 
1918, bearing interest from Feb. 1 1916 (payablo F . Se A . ) ;  donom. $1,000 
$5,000 and $10,000. Th oy Includo:
$20,000,000 414% Notes o f American Telephone Se Telograph Co.

5 000.000 414% Northwestern Telephone Exchange Co. notes, ondorsod 
by Am er. T e l. & T e l. Co. (V . 98. p. 1248).

5,000.000 414% Southwestern Telegraph & Telephone Co. notos, en
dorsed by Am er. T e l. & T e l. Co. (V . 101. p. 136).

20,000,000 414% Notos either o f tho company itsolf or, a t its option, up to 
Apr. 1 1916, notos o f sub. cos. ondorsod by It.

Tho collateral trust bonds o f 1902, mado by tho Wostorn Tolop. Se Tolog. 
C o ., wero assumed in Sept. 1912 and w ill, on application to  trusteo, bo 
ondorsod w ith tho agreomont to pay prin. and lnt. V. 95, p. 1407.

In  M a y  1916 Cleveland (O .) Tolophono Co. sold $3,000,000 o f an au
thorized 83,000,000 o f 5%  2-yoar notos, datod M a y  10 1916, donom. $500 
and $1,000. Brin. & int. (M . & N . ) In Clovoland. V . 102, p. 1813, 1438.

E A R N IN G S .— 8 m os.,(1916____ Gross, $171,608,490; net, $47,585,666
Jan. 1 to Aug. 31. \ 1915____ Gross, 153,484,696; net, 41,440,337

R E P O R T .— Report for 1915, V . 102, p. 1054, 1074.
Years ending Dec. 31—  1915. 1914. 1913.

To ta l gross earnings____ ______ ___ *..$46,809,354 $46,196,599 $45,909,992
Surplus over interost charge------------ 34,618,638 32,334,814 32,920,090
Paid dividends (8 % )__________________  29,100,591 27,572,67o 27,454,037

D IR E C T O R S .— Theo. N . Vail (P res .). Goo. F . Baker, Alexander Coch- 
rano. Union N . Bethell. W . M urray Crano, Honry S. IIow o. Chas. E . Hub
bard, W illiam  Low ell Putnam, John I .  W aterbury, Mosos W illiam s, Eugono 
V . R . Thayer, Honry L . Higginson, Lewis Cass Led.vard. Charles F. Adams
G. P . Gardnor, Richard Olnoy and Philip Stockton. Chas. G . Du Bois, 
Com pt.; Sec., A . A . Marstors; Treas., Goo. D . M iln e. O ffices, 195 
B ’way, N . Y . ,  and 125 M ilk  St., Boston.— (V . 103, p. 1120, 1212, 1304.)

A M E R IC A N  T H R E A D  CO.— Incorporated In N . J. March 10 1898 
(V . 67. p. 1158). Common stock, $6,000,000 ($4 50 per $5 share paid In) was 
understood to be entirely owned by the English Sowing Cotton C o . B rit
ish tax decision. V. 94. p. 418; V. 90. p. 489. On June 2 1914 a decree was 
entered by consent in the suit brought by tho U . S. G ovt, under which the 
company and others were held to have violated tho Anti-Trust law and the 
control by one "g rou p " o f the other was ordered to bo disposed o f by Jan. 1, 
1915. See V . 98. p. 1709. V. 99. p. 271.
Com Dies.— PerSh.-02. ’ 03. ’04. ’05. ’06. ’07’08. ’09. ’ 10. ’ l l . ’ 12. ’ 13. ’ 14. ’ 15. 
C e n ts .......................  0 14 56 28 49 63 45 18 67 >4 45 27 54 81 45

BO ND S.— See application to list In full. V . 70. p. 179: also V . 76. p. 296. 
In  1901 purchased control of W ool Exchange., owning building 260 W est 
Broadway, subject to first mtgo. o f $250,000. V . 73, g. 289, 393, 446.
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MISCELLANEOUS COMPANIES 

[For abbreviations, &c., see notes on first page]

American Tobacco Co— Common stock $100,000,000 au th ..
Preferred (p & d )%  (see t e x t )_______ :________________________
Gold bond3 vnot mortgage) $56,100,000 autb___ fl.xo*& r
Gold bonds (not m ortgage)________________________(l.xc& r*
Consolidated Tobacco coll trust mtge go ld_______G .xo*&r

American Type Founders— Common stock...............................
Preferred (p & d) stock 7% cum $3,000,000 red 105_______
Deb gold $1,000,000 s f $20,000 y ’ lv begin Sept 1000.Baz
Deb gold $2,000,000 red 106 s fd $30,000 y 'ly  ( t e x t )___(i.z

Am er W a te r  W ks & E lec C o ., In c .— Com stock $10,000,000
First prof (p & d) 7%  cum stock red 110 $5,000,000________
6 % participating pref stock red 105 $10.000.000----------------
Collateral trust bonds $20,000,000 auth call 102>3___B a c*

American W indow  Glass Machine— Com stock $13,000,000--
Prcferred p Sc d stock 7% cumulative $7,000,000_________

American W oolen— Common stock $20,000,000____ .__________
Preferred stock 7% cum (p & d) $40,000,000 auth_______
A yer Mills Con Sc Equip notes gu p & 1 red 102(V.100, p. 644)

do do do guar p & 1_________
do do do guar call at 1 0 2  

American W riting Paper— Common stock---------------------------
Preferred (p & d) stock 7%  cumulative $12,500,000_______
First M s f g $17,000,000 call since July 1909 105 --O B .zc*

Dale
Bonds

1904
1904
1901

tS96
1909

1914

1910
1911 
1916

1899

Par
Value

$100 
100 

50 &c 
50 <Scc 
50 <Scc 

100 
100 

100  &c 
100 See 

100 
100 
100 

100 See 
100 
100 
100 
100 

1,000 
1,000 
1,000 

100 
100 

1,0 0 0

Amount
Outstanding
$10,242,
52,699

787,

1 1.365
4.000 
2.360

654
990

7.000
5.000 

10,000 
17,840 
12.992
6,993

20,000
40,000

1,000,
1.000 
1,000 
9.500,

12,500,
12,626,

400
700
800

,300
.000
.600
.400
,600
,000,000
,000
,000
,844
,844
000
000
000
,000
000
000
000
000

Rate
%

See text 
6
6 g
4 g 
4 g

4 In 1916 
7 In 1916

6 g 
6 g

5 g

Tex t 
7 In 1916 

5

See text
5 g

When
Payable
Q— M 
Q— J 

A & O
F & A
F Sc A

Q— J 
Q— J 

M & N
M & N

A  & O

" Q — J

Last Dividend 
and Maturity

Sept 1 '16 5%  
Oct 2 '16. 1 
Oct 1 1944 
Aug 1 1951 
Aug 1 1951 
Oct 18 '16. 
O ct 16 '16. 
May 1 1926 
May 1 1939

1 % 
1 H

Apr 1 1934

N o v  3 '16 1214 
Oct 16 191611* 

Q— J 15 Oct 16 16,1 
M Sc SMch 1 1918 
M Sc SMch 1917 
M  & S M a r  11919

Apr 1 1913 1% 
July 1 1919

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Guaranty Trust Co, N  T 
do do
do do

Checks mailed 
do

Bankers Trust Co. N  V 
Guaranty Trust Co. N  Y

N  Y .  London & Paris 
Pittsburgh. Pa 

do do

Com pany’s o ffice, Boston 
B row nBros& Co.NY.Bost 

do do
do do

Checks mailed 
N ew  York  and Boston

R E P O R T .— Roport for year ending M arch 31 1916, in V . 102, p. 403, 
showed: Gross profits for year, $2,311,593; against $1,531,377 In 1914-15 
and $2,086,115 in 1913-14; bond int., $240,000; deprec., $517,105; prof. d iv. 
(5 % ), $244,524; com. d iv. (18% , Including 6 % , $324,000, bonus on common 
stock paid July 8 1916), $972,000: employees’ pension fund, $25,000; bal., 
sur., $312,964. Pres., H erbert M organ , Manchester, Eng.; Sec. & Troas., 
J. G . W ylie , 260 B ’way, N . Y .— (V . 103, p. 241, 403.)

(T H E ) A M E R IC A N  T O B A C C O  C O .— O R G A N IZ A T IO N .— A  merger 
Oct. 19 1904 under N ew  Jersey laws. V . 79. p. 1024, 1705; V . 80, p. 168.

On M ay 29 1911 the U. S. Supreme Court held the company a combination 
In violation of the Anti-Trust law (V . 92. p. 1501). In  Deo. 1911, under 
plan below outlined, there was sold to the new L iggett Sc Myers and P . Lorii- 
fard Tobacco companies property having a total book value of $115,000,150, 
and there was distributed to common shareholders out of Its surplus securi
ties o f a book value of $34,627,249. The list of properties remaining a fter 
the aforesaid sale was given In V . 94. p. 280.

S T O C K .— Under the aforesaid plan, $78,689,100 6 % cum. non-voting 
pref. stock was given the right o f exchange within 3 years, as provided In 
the decree, for two-thirds in amount o f now 6 % cum. pref., w ith voting 
power, along with $19 55 per $100 share In new L iggett & M yers Tobacco 
Co. pref. and $13 78 1-3 In new P . Lorlllard Co. pref. stock for the remaining 
th ird . Tho small amount ($720,900) o f old unexchangod preferred, w ith  
tho now 6 % prof. Issued in exchange under tho plan, amounted as o f Jan. 1 
1916 to $52,699,700, instoad o f $52,459,400 that would havo boon outstand
ing had all o f  tho stockholders oxerclsod tholr right o f oxchango w ithin tho 
tim e fixed. Voting rights wore conferred on all preferred stock, whether 
exchanged under tho plan or not (see V . 100, p. 311). Th o  nower vo ting 
certificate Is now issuod In transferring the old so-called non-voting certifi
cates. Thero Is now no d ifference. V. 102, p. 523.

Still owns a m ajority o f the stock o f the American Cigar Co. V . 73. 
p. 1113; V. 72, p. 531, 1037; V . 78, p. 1394.

D IV ID E N D S .— On common stock since ' ‘disintegration”  o f 1911 to  1912.
Year—  1912. 1913. 1914. 1915. 1916.

Regular, cash.(%) 7>4 20 20 (text) 20 (5% Q.-M.) 5 ,5 .5 .—
In  1914 paid, M ar. Juno and Doc., 5%  In cash; Sept. 1914, 5%  In 6 % 

scrip, paid o ff  Sept. 1 1915. Also Sept. 1912 $20 por share from  salo o f 
certain securities undor tho disintegration plan, and 2.986% In Am er. M a 
chine & Foundry Oo. stock, and in M arch 1913 a similar cash distribution o f 
$15 por sharo. V. 95, p. 362, 620; V. 96, p. 421. On April 20 1914 a dis
tribution was made In restricted B deferred ordinary shares o f Im perial 
T o b . Co. equaling about 215-240, or about 9-10 o f a £1 sharo. V. 98, p. 841.

D IS IN T E G R A T IO N .— The plan o f Oot. 1911 (see V . 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business o f the company and Its allies 
among “ 14 separate and Independent companies, no one of them having 
control o f or dominance In the trade as to any o f the products manufactured 
by It, or as to purchase of raw material, and no one o f them having any 
Interest, by way of ownership of stock or otherwise. In any of tho others. ’ 
The order of the U. S. Circuit Court on N ov . 16 1911 confirm ing the plan 
enjoined the 14 defendant companies from combining, making loans to one 
another, or having common officers or directors, &o., and forbade the 
Individual defendants for 3 years from buying stock, except from  each 
other. See V. 93, p . 1558. Result o f  disintegration process, fin a lly  com
pleted In 1915. seo V . 95, p. 1405; V . 100, p. 311, 644; V . 102, p. 970. 
Division of Business of U. 3. in all Branches According to Value (Percentage) .

Cigar- Smok- Plug Fine Ord. Little
(In 1911)— ettes. ing. Tobac. Cut. Cigars. Cigars.

Amer. Tobacco Co____ .33.15 40.53 22.98 13.52 __ 13.41
L iggett Sc M yers_______ .21.03 16.47 37.84 36.26 __ 38.69
P . Lorlllard Co________ .26.02 18.88 4.64 29.57 2.88 40.95
Reynolds Co___________ 2.73 15.49 __ __ __
American Cigar Co____ __ 8.90 __
Am . Stogie Co________ 1.58 __
American SnuII Co____
George W . Helme C o .. __
W eym an Sc Bruton—
N ever In com bin e____ .19.80 21.39 19.05 20.65 80.64 6.95

35.55 
28.95
27.68 

7.82
R E P O R T .— Roport fo r year ending Dec. 31 1915. in V . 102, p . 970.

Cal. Net Bond Pref. Div. Com. Div. Bal
Year—  Sales. Income. Int.,& c. (6 % ). (2 0 % ). Surn.

1915— $64,710,286 $11,434,019 $199,438 $3,162,770 $8,048,480 $23,331 
1914—  69,339,084 11,836,931 201,746 3,167,243 8,048,480 419,462

D IR E C T O R S .— Percival S. IIIII (P res .), Charles A . Ponn. W .

A vo ..’ N*. Y .— (V . 101, p. 610. 2073; V. 102, p. 523, 970.)

A M E R IC A N  T Y P E  FO UND ERS CO.— Incorporated In 1892 under laws 
of N . J. See V. 55, p. 625, and adv. In  1896 the capital stock was re
adjusted. V . fi2, p . 682. New p1 a n t , V ^ 77, p .^1292: V . 79, p. 1703. Owns

Guaranty Trust C o o f N .  Y . dated M a y  19 1911, V . 92, p. 1501.
D IV ID E N D S .— On common, A pril 1898 to  Oct. 1916, incl., 4%  p. an. 

In  addition. In Jan. 1902 6 % scrip; in Apr. 1903, 3%  scrip; Ap r. 1909, 2%  
scrip, and M a y  1913, 2%  scrip was paid. ’  /0

D E B E N T U R E S .— O f the 6 % debentures dated M ay 1 1909. $800,000 are 
to be used to retire the old debentures. A  sinking fund o f $30,000 and $20.
000 additional when tho old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lo t at 106 and Interest 
V. 88 . p. 627: V . 89. p. 1068.

R E P O R T .— Report for year ending Aug. 31 1915, In V . 101, p. 1712 
Year—  Net. Common Div. Preferred Div. hal. Sur'

1914-15...............$350,448 (4%)$160,000 (7%)$165,242 $25^06
1913-14...............  357,428 (4 % ) 160.000 (7 % ) 163.972 33 456

Pros., It. W . Nolson, 300 Communlpaw A vo ., Jersey C ity .— (V . 99 n 
1364; V. 1 0 1 . p. 1712.) ’ p ’

A M E R IC A N  W A T E R  W O R K S  & E L E C T R IC  C O ., IN C .— O R G A N I
Z A T IO N , &c.— Incorporated In Va. April 27 1914 (por plan In V . 98 p 
914, 1074), and freed from all the guaranties and endorsements o f  the old 
company, took over practically all o f  the properties o f the American W ater 
W orks & Guarantee Co. (Incl. all Its public u tility  properties), and pros
pectively 49% o f tho oquitios in tho Irrigation properties a fter tho payinont 
o f  tho bonded debt. V . 101. p. 372,769. paymonc

Properties owned or controlled: (a ) Water-works supplying eighty-eight 
cities and towns in the U . S. [see United W ater Sc L igh t C o ., V . 87, [p. 1092:

V ’ 1A 8 :J ? - 95A p - 1547: V - 97. p. 959, 1050: V . 98. p . 1005: V . 100.
p . 558). (b ) W est Penn Trac . Sc W ater Pow er C o. ("E lec . R y . Sec.”  and 
V . 101, p. 13731, 317 miles o f Interurban railway and a large hydro-elec
tric plant to  be built near Pittsburgh, Pa ., and supplying power and ligh t
to  over 23,300 customers. V . 102, p. 891. (c) D irectly or indirectly
through oxchango o f  Californ ia-Idaho Co. bonds (V . 97, p. 1118), title to
33,000 acres o f land in the Sacramento Valley. Arkansas W ater Co 
V . 102, p. 713.

V O T IN G  T R U S T .— A ll o f  the stock Is vested for 5 years from  A pr. 27 
1914 In 5 voting trustees, v iz ., E . O. Converse, W illiam  Nelson Crom w ell. 
Howland D avis, Andrew  Squire and A . I I .  W iggln .

S TO C K S  A N D  B O N D S .— T h e 6 % participating p rof, stock Is entitled to 
share w ith  the common stock in any dividends o ver 6 % declared In any year 
or both. Full vo ting power.

O f the collat. trust 5s ($20,000,000 authorized issue). $17,840,000 had 
June 30 1916 ($767,000 o f  which were In tho treasury), $8,167,

000 had boon issued in exchange for bonds and notes o f  the United W ater 
r  W ‘ 0 ° v  par ôr par* an(* 52,463,200 loaned to subsld. cos. as collateral 
to their bank loans undor the plan o f reorganization. V . 100, p. 458, 1263.

ih ore  aro $200,000 (unassumod) collateral trust notes o f predecessor com
pany. V . 101, p. 778. Tho subsidiary water companies on Juno 30 1916 
had outstanding $23,458,500 bonds.

R E P O R T .— Roport for fiscal year ending Juno 30 1916, in V . 193, p.1209: 
_  , 1915-16. 1914-15. Inc. or Dec.
Gross earnings o f  subsidiary cos____ $4,118,045 $4,173,256 D ec.$55,210
N o t oarnings (a fter oper. exp. & tax.)$2,575,465 $2,617,323 Dec. 41,857 
Co. s propor.(oxcl. W . Penn. T r a c .).  653,156 646,013 Inc. 7,144
Incomo from  bonds, &c., owned____  713,655 348,463 Inc. 365,192

$994,475 Inc. $372,335 
48,353 Inc. 19,366 

467,484 Inc. 322,475

$478,638 Inc. $30,495 
$232,000 Inc. $284,000

Tota l Incomo......................................$1,366,811
Deduct oxponsos and taxes___________  67,720
Interest on bonds, notes, & c________  789,958

N e t Incomo_________________________  $509 133
C o .’s propor. W est Penn. T ra c ______ $516,000

O F F IC E R S .— Pres., H . H obart Porter: VIce-Pres. and Treas., Stuart
H . Patterson, Asst, to  Pres., J. H . Purdy: Secretary, H arry E . Tow le ;
o f SfcWScv ’ 'Y i r Kin P unbSr: Asst- Treas.. John Young. O ffice, 50 Broad S t., N .  Y . — (V . 102, p. 713. 888 , 1164, 1719.)

A M E R IC A N  W IN D O W  G L A S S  M A C H IN E  C O .— O R G A N IZ A T IO N . 
*n ,^ :  J* M ar. 6 1903. V. 76, p. 596. Owns exclusive rights 

to  certain window-glass machine patents in tho U . S. See V . 76. p. 596. 
V”  • w .N 5v ' \3}5 ° ^ nod o ver 90% o f  the $13,000,000 com. stock o f 
v  7 « '  „Wvn7 °'Qfl'? £ss-7? 0 ‘ S£KLI<5 ?^ L I)atent r l« hts to la tter on roya lty . V. 76, p. 707, 867; V . 77, p.2282; V . 79, p.2644; V. 91, p. 1027.
i„  1 ? D 3 -rrA n In itial dividend o f 7%  was paid on tho pref. stock
in N o v . 1915, and in 1916 in Jan. 7% , April 16%. July 12% and N o v . 12>* % 
wero paid, thus leaving about 3 5 J*% accumulated.

R E P O R T .— 'Year ended A pril 30 1916 (V . 102, p. 1989) showed net 
earnings, $2,106,534. Earnings o f Am . W indow Glass Co. 1915-16, V . 
103, p. 1509.

Pros., W . K . M cM ullin ; Sec. & Treas., A . E . Braun, Pittsburgh. P a .—  
(V . 94, p. 769; V . 95. p. 1041; V. 101, p. 1715; V . 102, p. 1989; V . 103, p. 62.)

A M E R IC A N  W O O L E N  CO . (O F  M A S S .)— O R G A N IZ A T IO N .— Incor
porated In Mass. Feb. 15 1916 as a reincorporation o f the N . J. company 
w ith the same name and capitalization. In  1899 merged the Washing
ton M ills , Lawrence, Mass.; National Providence M ills, Providence R  L .  
&c.; see V . 68 , p. 472; see also p. 716; V  69, p. 77; V . 73. p. 446: V  71 
p. 545. L ist o f  properties, V . 103, p. 580 V . 78, p. 1118; V. 90, p. 622;
V . 91, p. 1162; V . 71. p. 1316; V . 101. p. 529, 1554, 1715: V . 102. p. 253. 
3471 802t 1542*

In  July 1916 owned or controlled 984 sots o f cards, 9,957 looms, 443 combs 
and 723,808 spindles (285,312 English worsted, 185,8-10 French worsted and 
252,656 woolen).

The W ood W orsted Mill Corporation, which was merged In Sept. 1910, 
owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics. V. 81, p. 900 842; V . 84, p. 1054; V . 86 . d . 
599: V . 90, p. 622: V . *91. p. 522. 1162. P

The A yer Mills, whose stock is owned, built a yarn mill at South Lawrence.
Mass. V . 8 8 ,p .5 0 8 ;V . 90, p .622 , 701; V . 92, p.1312; V . 102, p . 888.

D IV ID E N D S .— On pref., July 1899 to  Oct. 1916, both Incl., 7%  per an. 
On common. N o . 1, 1 J i% , was paid Apr. 15 1916; N o . 2, 1 M % , July 1916. 
Oct. 1916, 1>*% . U. S. arm y orders, V. 102, p. 802, 888; V . fo3 , p. 62.

E A R N IN G S .— R eport fo r year 1915, in V . 102, p. 970, 984, showed: 
1915. 1914. 1913. 1912.

N o t p ro fits . ....................$5,160,295 $2,788,602 Ioss$677,685 $3,722,988
Previous surplus..............  8.024,436 8,035.834 12,015,624 11.597,371

T o ta l surplus ------$13,184,731 $10,824,436 $11,337,939 $15,320,359
Pref. dividend (7 % )------$2,800,000 $2,800,000 $2,800,000 $2,800,000
Depreciation ..................... 1,079,609   502.105 504,735

Final surplus..............  $9,305,121 $8,024,436 $8,035,834 $12,015,624
D IR E C T O R S .— W m . M . W ood  (P ros.), Frederick A yer, W heaton 

K ittredgo , H enry P . Binney, Andrew  G. Pierce Jr., Geo. L . Shepley and
W . H . D w olly  Jr.; Clerk & Treas., W . H . D w elly Jr.; Asst. Treas., W . A . 
Currier; Asst. Clerk, Frederic G . Sherman. O ffice, Shawmut Bank B ldg. 
Boston, Mass.— (V . 102, p. 970, 1542; V . 103, p. 62, 580.)

A M E R IC A N  W R IT IN G  P A P E R  CO.— O R G A N IZ A T IO N .— Incorpor
ated in N . J. on June 25 1899 as a consolidation o f fine writing-paper mills. 
V. 69, p. 25.128,227; V . 70, p. 998: V . 80. p. 1172; V . 90. p. 625: V . 92. p .458!

Pref. d ivs., June 1908. 2% ; 1909. 1% ; 1910 to  A p r. 1913. 2%  (A . & O .). 
None since. V . 97. p. 367. 446. '

O f tho $17,000,000 bonds, $3,127,000 were In sinking fund Aug. 1916 
and $1,400,000 in treasury uncanceled. V . 76, p. 540. Report for cal. 
yoar 1915, in V . 102, p. 706. showed:
Calendar Year—  Net Income. Bond Int. Expenses. Sink.Fund Bal. Del
1915............................ $1,273,035 $850,000 $449,990 $100,000 $126,955
1914   1,253,406 850,000 411,716 100,000 108:310

Chairman, W . N .  Caldwell; Pres., Arthur C . Hastings; Treas., Edward 
H  Hall; Sec., Edw in S. Smith, H olyoke. M ass.— (V . 102, p. 69. 524, 706.)

A M E R IC A N  Z IN C , L E A D  & S M E L T IN O  C O — O R G A N IZ A T IO N .—  
Incorporated Jan. 26 1899 in M aine as a m ining and smelting company.
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

A m erican  Z in c  L ead  &  S m e lt in g  Co— Common stock. 
P re f stock cum 21% (entitled to  $100 per share in iquidation)

A n a con d a  C op p e r M in in g  Co— Stk $150,000,000 auth------
Gold notes______________________________________________________

Anglo-Am erican Oil Co— Stock £2,000,000------ - - - - - - - - - - - 
Appalachian Pow er Co— 1st M $25,000,000 s f call 10a -CC.xc*

Collateral trust notes $3,000,000_____________________________
Second m ortgage $3,000,000---------------------------------- --------

A rm ou r &  C o— S to ck _________________________ _________________
Real estate 1st M  $50,000,000 gold red 102 X ----- xo*& r*

A ssoc ia ted  D ry G oods C o rp o ra t io n ---------------------------------
Common stock $20,000,000 _________ _______ _______ _________
1st prof <p & d ) stock 6 % cum after Dec 1 1917 $20,000,000 
2d pr>I (p & d ) stock 7%  cum after Dec 1 1917 $10,000,000 

A ssoc ia ted  M erch an ts— See Associated D ry  Goods Corp.
A ssoc ia ted  O il C o— S to ck -----------------------------------------------

First m tge gold annual sinking fund 5%  o f bonds ou t------
F irst &  re f m t g e  S 2 5 .0 0 0 .0 0 0  c a ll a t  p a r ----  ------ - - U S

A t l G &  W  I SS— Com  stk $20,000,000 listed on N  Y  Stk E x .
Preferred (p & d) stock $20,000,000 5%  non-cum
Collateral Trust M  g  red tex t_________________________ Eq.xx

A t la n t ic  R e f in in g  C o— Stock $5.000.000------------ -------------
A t la s  P ow d er C o— Common stock auth $10,000,000-.........

Preferred stock 'p & d ) 6% 'cum, $10,000,000-------------------
Autosales (inm  & Chocolate Co— Stock $0,000.000------------

First m tge $3,600,000 sink fund call 107 X  (see tex t) —  Qz

Date
Bonds

1915

1911
1913
1913

1909

1902
1910

1908

1911

par
Value

Amount
Outstanding

$25 4.828,000 
25 2,414.000
50116.562.500 

1,000 $ 16,000,000
£1 

1,000 
100 &c 

1,000 
100 

1,000 &c

100
100
100
100 

1,000 
1,000 

100 
100 

500 Ac 
100 
100 
100 
100 

500 &c

£2,000,000
5.450.000
2.500.000 
Pledged 
See tex t

30,000,000

14.985.000 
13,818,700
6.725.500

39,757,404
1.940.000

10.460.000 
14,963,400 
14,979.900 
12  000.000
5.000. 000 
See text 
See text
6 .000 . 000
3.220.500

Rate
%

$1 in ’ 13

6 in 1915 
f i g

See text
,5g7 g
6 g

10 lo r ’ 15 
4 X  g

See text
5
5 g

See text
5 g 

See text
8
6

See text. 
6 g

When
Payable

Q— F 
Q— F  28 
M  & S 
See text 
J & D 
M  & S 
M  & S 

Jan
J & D

F & A  
J-J 15

J & J 
See text 

Q— M  
Q— F  

See text. 
J & J

Last Dividend 
and Maturity

See text 
N o v  1 1916 6%  
N o v  27 19164% 
M a r l  1917 
Ju ly l5  ’ 16,10%  
June 1 1941 
Sept 1 1918 
Sept 1933 
Jan 15 *16 10% 
June 1 1939

Oct 16 *16 l c 
Aug 1 1922 
Jan 15 1930

Oct 2191613*%  
Jan 1 1959 
Sept 15 ’16, 5%  
Sept 10 ’ 16, 5% 
N o v  1 ’ 16 1 X %  
Feb 1 1912, 1% 
May 10 1931

Places Where Interest and 
Dividends are Payable

National C ity  Bank, N  Y

Guar TrCo, N  Y ,  Lon, &o 
1st N a t B k ,N  Y  & Ch lo.cc 
N Y B a & W P B on b & C o  Ln  
Bankers Trust Co, N  Y  
Farmers L  & T r  C o, N  Y  

do do

Checks mailed

New York  and San Fran

N ew  York
Equitable Trust Co. N  Y  
Co o ffice, Ph ila , Pa

Jan ’ 16 coup not paid

I t  is also a holding and operating company fo r certain subsidiaries (see V . 
102, p. 73) In M issouri, Tennessoe, W isconsin, Kansas and Illinois.

S T O C K .— On June 15 1916 thero wero issued 100,000 shares o f pref- 
stock (par va lue $25) as a 50% stock d ividend. T h e pref. shares aro en
titled  to  cumulative quarterly dividends o f $6  per sharo Q.-J., or 24% por 
ann, and aro callable at $ 10 0  and divs ., and in liquidation w ill rocoivo up 
to  that amount. See o ffic ia l statement to  N .  Y .  Stock Exch. on listing 
o f  stock, V . 102, p . 2330, 1164, 69. T h e tota l stock, common and prof., 
is lim ited to  $7,500,000. D ivs. on common stock have been paid as follows:
Y e a r ______1899. 1900. 1907. 1910. 1911. 1912. 1913. 1914-’ 15 1916.
T o ta l year $2 00 $1 00 $1 25 $1 50 $2 00 $2 00 $1 00 N one See above.

Quarterly d ividend N o . 1 on prof, shares, $1 50 (6 % ), was paid Aug. 1
1916. V . 103, p .2 41 .
Cal. Year—  Net. Otherlnc. Depr.,&c.,Res. Bal.,Sur. Total Surp.
1 91 5 .............. $5,135,056 $158,822 $2,642,378 $2,651,500 $2,796,872
1914 ..............  77,682 ................  12,000 65,692 145,371
1916,4 mos. to  ,

A p ril 2 9 -_ . 2,772,582 7,025 ---------------- N o t reported----------------- ■
O F F IC E R S .— H . S. K im ball, Pres.; L . A . Coolidge, P . E . C oyle , C . W . 

Baker and C . A . f lig h t. V.-Pres.; F . W . Batchelder, Sec.; S. E . Farwell, 
Treas. In  Aug. 1916 Galen L . Stone, Charles Hayden and D . C . Jackling 
were elected to  board. V. 103, p. 495. O ffice, Boston.— (V .103,p.241,495.

ANACONDA COPPER MININO CO.— O R G A N IZ A T IO N  — Incorpo
rated in M ontana June 18 1895 and was for many years the leading operat
ing subsidiary o f the Amalgam ated Copper C o., a holding company, in
corporated in N .  J . in 1899. On June 7 1915 the shareholders o f the Am al
gamated Copper C o . voted  to dissolve that corporation (V . 100, p. 1594, 
1745 , turning over certain remaining assets to the Anaconda and distrib
uting its holdings o f Anaconda stock ($83,198,425 out o f $116,562,500, to 
the extent o f $76,943,950 among its shareholders at rate o f $50 thereof 
(w ith $3.77 cash- for each $100 share o f Amalgamated surrendered and 
giv ing them the right to subscribe at par (the old par $25, since then In
creased to  $50 by doubling up shares) for the remainder o f said holdings of 
Anaconda in amounts equal to one-twent y-fourth o f their respective stock 
holdings in the Am algam ated Co. N ew  plants, & c.. in 1915, see V . 102, 
p . 707. Largo copper contract ln Sept. 1916. V . 103, p . 1212.

Am ong the properties taken over were ln 1914 the plants o f the In ter
national Smelting & Refin ing C o. (V . 98. p . 1319, 1457, 1596; V. 100. 
p. 1506 .and in 1915 (V . 100,p 735.1080) o f the capital stock o f the United 
M eta ls Selling Co ; 150,000 shares o f Inspiration Consolidated Copper Co ; 
30,800 shares o f tho Greeno-Cananea Copper C o ., &c. V . 102, p. 1809. 
Oro reserves, & c., V . 103, p . 322.

In  Feb. 1916 had arranged to  own about 75%  o f the stock o f  the Andes 
Copper C o., incorp. in Delaware on Jan. 20 with $50,000,000 stock in 
$25 shares to  control Andes Copper M in ing Co. and tho Potrerillos 
Railw ay Co. T h e  M in ing Co. proposes to  develop low-grade steam-shovel 
copper deposits near Potrerillos, Chill, and the railway company w ill build 
a railroad from  Pueblo Hundido, on the G ovt. R a ilw ay, to  the site 
o f the reduction works and mines. V . 102, p. 707, 524, 1809.
' D IV S . % 1 ’02 to  ’04. ’05. ’06. ’07. ’O S to ’ l l .  ’ 12. ’ 13. ‘ 14. '15. 1916. 
Since 1901 f 4 yearly 8 19 X  26 Syearly  9 12 10 6 3 ,3 , 4 .4

D ividends in 1916, Feb ., 3 % ; M a y , 3 % ; Aug. 28, 4 % ; N o v . 2 7 ,4 % .

N O T E S .— In  Feb. 1915 sold $16,000,000 5%  2-year notes dated M a r. 1
1915 to acquire from  the Am algam ated Copper Co. tho stock o f the United 
M eta ls Selling C o ., (the United M eta ls Selling Co. o f Delaware, w ith  $5,
000,000 stock, whose stock Is all owned, being formed to take over the 
property ), also $3,000,000 Inspiration Consol. Copper Co. and $616,000 
Greene-Cananea Copper Co. stock, & c., and on account o f improvements, 
& c !7 to  cost about $6,000,000. V . 100, p. 735, 1080: V . 102, p. 707.

P R O D U C T IO N .— Refined  copper in pounds (V . 103, p. 241, 1304):
1916— First Six Months— 1915. Sept. 1916 Quarter.

164,500,000 112,200,000 86,400,000

R E P O R T .— F or cal. year 1915 (o f form er Am algam ated Copper C o., 
V . 100. p. 1745). w ith  balance sheet, was in V . 102, p. 1809.

For calendar year 1915, output was about 254,311,574 lbs. (against 
223.720,292 in 1914).

Years ending Dec. 31—  1915. 1914. 1913.
Sales o f  copper, silver and go ld .........$61,473,678 $36,745,559 $44,003,473
Incom e from  invest’s, sub. depts.,&c- 6,969,056 3,300,620 1,081,494
Copper, silver and gold on hand____  18.944,075 14,330,972 16,173,789

T o ta l rece ip ts ....................- ..............$87,386,809 $54,377,151 $61,258,756
Copper, silver & gold on hand Jan. 1-$17,554,757 $16,173,789 $14,895,384 
M in ing, transp’n freduc’n. deprec.,&c 52,152,012 29,004,943 35,080,145

T o ta l d isbursem ents-----___ - _____ $69,706,769 $45,178,732 $49,975,529
T o ta l net income (incl. in terest)___$17,680,040 $9,198,419 $11,323,499

Tntnrast __. . . . . . . . . . . . . __  $984,233 $408,831 ------------
Dividends- : : : : ................................ 9 ,325,000 9 .977,500 1 2 .997.500
Rate of dividends........................  (8%)_(8%) (12%)

Balance for yea r........................... sur.$7.370.806 df.$287,912df$l,674,001
D IR E C T O R S .— John D . Ryan  (P res t.), B . B . Thayer and C . F . K e lley

iy  -pres ) ,  I I .  I I .  Rogers, Geo. H . Church, Andrew  J. M ille r , W illiam  
tockefeller. N ich o la s !'. Brady and J. Horace Harding. A . H .M e lln isS ec . 

and Treas.— (V . 103, p . 63, 241,322, 1212, 1304.)
ANGLO-AMERICAN OIL CO.— O R G A N IZ A T IO N , &o.— Incorporated 

In England In 1888. Marketed most of the oil o f the Standard Oil Co. o f 
N J In the United K ingdom  and was the largest marketing concern there. 
Owns a large number o f tank steamers, chiefly used In trade with the United 
Kingdom Form erly controlled by Standard Oil Co. o f N . J. but segre
ga ted in  i911 See Standard Oil Co.. V . 85. p. 216. 790; V . 93, p. 1390. 
Stock. £2.000,000, as increased Aug. 1913; par £1. Interim  d iv ., 2 shil
lings per share (1 0 % ), paid April 15 1912; July l5 , 10%. 1913, Jan. 15 
(in terim ), 16%; July l5 , 10%: 1914, Jan., 5% and 5%  extra (Interim ); July, 
10% . and abt. D ec. 1913. 100% in stock: 1915. Jan., 5%  and 6 % extra 
(in terim ); Ju ly, 10%; 1916,5% and 5%  extra. July 10%.

O ffice, 36-38 Queen Anne’s Gate. London, S. W .. England.— (V . 97, p. 
1205.1585; V . 98. p. 75.1922; V . 99. p. 1834,1912; V . 100, p. 2087.

APPALACHIAN POWER CO.— Incorp. In V irginia in 1911. Owns 
land and water rights for 5 hydro-electric developments aggregating about 
75 000 h. p ., on N ew  R iver, In Carrol. Pulaski and Grayson counties, Va. 
Also owns and operates the local utilities in the towns o f Bluefield, M arion , 
Pulaski, W elch, Koystone, Pocahontas, Bramwell, W ythevllle , Graham,

Christlansburg, Dublin and Galox. T h e first hydro-electric plant o f 9,000 
h. p. normal capacity was placed in operation Aug. 15 1912, and tho second 
developm ent witn a rating o f 20,000 h .p . was placed in operation N o v . 15. 
See V. 92, p. 1567; V. 93, p. 529, 874; V. 95, p. 1405; V. 97, p. 523.

Common stock auth., $6,000,000; Issued, $6,000,000: p re f. stock, 7 % , 
cum. after Oct. 1 1912 and red. after 3 years at 112 and d iv ., authorized, 
$2,500,000: Issued, $2,180,000. Annual sinking fund for bonds (V , 93 
p. 529, 874) 1916 to 1920, 1% : 1921 to 1925. 1 X % : 1926 to 1930. 2% 
1931 to 1940. 2 X  %• In  Sept. 1913 sold $2,500,000 5-year collateral trust 
notes. T h e new notes are secured by pledge o f tho entiro now 
$3,000,000 issue o f 2d m tge. 20-year 6%  bonds and $550,000 1st M .  bonds 
o f 1911. V . 97, p. 667. 804. ____

Cal. Year—  1915. 1914. I 1915. 1914.
Gross earnings— $624,865 $530,757 Interest ch arges..$428,034 $397,233 
N e t  e a rn in g s .. .- -  315,840 239.097 I Balance, d e f ic it . .  112,194 158,136

Tho gross for tho year ending Aug. 31 1916 was $742,010, and tho net 
$399,383, agst. $580,165 and $268,671, respectively, for year 1914-15.

Pros., R obt. C . M orse.— (V . 103, p. 238, 241, 409, 495.)

ARM O U R & CO.— O R G A N IZ A T IO N .— Incorporated ln Illinois April 14 
1900. Owns plants In Chicago, Kansas C ity, South Omaha, East St. Louis. 
Fort W orth , T ex ., S t. Joseph, Mo., Denver, Colo., Ham ilton, Can., and 
England, incl. packing houses, glue works, soap works, warehouses, refrlg. 
stations, tanneries, &c., &c. See application to list, V . 90, p. 370, and

s t Q & c  — It  is proposed to  capitalize tho $80,000,000 o f profits accumu
lated  from  1900 to  N o v . 1 1912 (out o f a tota l p ro fit  and loss surplus o f 
$98,733,117 on Oct. 31 1915), by increasing tho outstanding capital stock 
from  $20,000,000 (par $100) t o $100,000,000, g iv ing tho now stock to  share
holders, but w ith tho intention, it is stated, o f reducing tho rato o f dividond 
distribution proportionately, i. e., from  10% to 2%  yearly  (in Jan.). V . 
103, p. 1414. D ividends: 1911, 10%; Jan. 1913, 1914, 1915and 1916,10%.

BO N D S.— Of the "rea l estate 1st m tge.”  4 X s  ($50,000,000 authorized 
issue); final $20,000,000 were sold in April 1916. V. 102, p. 1542. Th ey 
are subject to  call as a whole on any interest day at 102)4 and interest on 
12 weeks’ notice, and since Dec. 1 1914 In blocks o f not less than 10%. 
V . 88, p. 1374.

R E P O R T .— For year ending Oct. 30 1915 (V . 102, p. 342, 1542), receipts. 
$18,048,694, against $13,707,631; in 1913-14, adm inistrative oxpenso, 
$1,745,192; in t.. taxes, insur., &c., $5,303,502; divs. (1 0 % ), $2,000,000; 
b a l.,su r ., $9,000,000.

O F F IC E R S .— Pres, and Gen. M g r., J. Ogden Arm our; V .-P . ,  C . W . A r 
mour; Arthur M eeker, R . J. Dunham, A . Watson Arm our, G . B . Robbins 
and F . Edson W hite; Sec., C . W . Comes; Treas., F . W . Croll. O ffico, 208 
L a  Salle S t., Chicago, 111.— (V . 102, p. 253, 342, 1542; V . 103, p . 409, 1414.)

A S S O C IA T E D  D R Y  G O O D S  C O R P .— O R G A N IZ A T IO N .— Incor
porated in Virginia M a y  24 1916 and in Aug. 1916 succeeded, per plan in 
V . 102, p. 69, 64, to a ll tho properties o f the Associated Merchants Co. 
and United D ry  Goods Co., v iz . (compare V . 103, p. 1412): ( « )  R eta il dry 
goods stores w holly  owned, w ith not tangible assets valued in Sopt. 1916 at 
$15,547,092 (compare V . 102, p . 64), namely: James M cC reory & C o., 
N .  Y .; Ilahno & Co., Newark , N .  J.; Stewart & Co., Baltimore; W m . Hon- 
goror C o., Buffalo ; Powers M ercantile Co., M inneapolis; J. N . Adam  & Co., 
Buffalo; Stewart D ry  Goods Co., Louisvillo, K y . (6) Adrico R ealty C o., 
owning equity in M cCreory real estate, Wost 34th St., N . Y . , $1,700,000 
(V . 103, p. 1208.) (c) Other investments, valued at $2,832,488, v iz .:
Lord  & Taylo r, $743,400 1st preL, $1,460,000 2d prof, and $2,420,700 com
mon stock; C . G . Gunther’s Sons, $200,000 common stock; Surety Coupon 
C o ., a ll capital securities; M ercantile Stores Corp. notes, $807,403 par, &c. 
(d ) cash, notes and account receiv. $617,897.

C A P IT A L IZ A T IO N .— In  Sept. 1916 thero had boon issued tho fo llow ing 
securities: 1st prer. stock (auth. $20,000,000), $13,818,700; 2d prof, stock 
(auth. $10,000,000), $6,725,500; and common stock (auth. $20,000,000), 
$14 985,000. O f this stock thero was then hold in tho treasury against 
tho possiblo oxchango for stock o f tho Associated Merchants Co. and United 
D ry  Goods Companies not deposited under tho plan and agroomont o f ro-_____nf n,,,. OQ m in  tlm Pnllmvlmr omnnnte v l '/ • HIM T of. nm f

to  subsidiaries, $602,383.
B A L A N C E  S H E E T , &c.— For balance sheet o f Sopt. 20 1916, &c., soo 

V . 103, p. 1208, 1212, 1412. , , ,. . . , . , ,
Based on the reports o f  certified public accountants who examined the 

books for tho fiv e  years 1911 to 1915, tho Reorganization Comm ittee 
stated in letter o f December 28 1915, that “ after making all proper reserves 
thero is a reasonable probability o f annual net earnings applicable to d iv i
dends o f at least $1,500,000.”  (V . 102, p. 64, 69.) In  circular issued Sept. 
1916 tho Reorganization Comm ittee oxpressod tho belief that tho oarller 
statement as to tho earnings o f the now company would bo moro than 
Justified in tho future. The total dividend requirements for tho issued prof, 
stocks o f the new company w ill bo about $1,300,000 (V . 102, p. 2078.)

O F F IC E R S .— Samuel W . Reyburn, Pres.; Louis Stowart, Chairman o f 
tho board o f directors; Louts Stewart Jr. and Ralph M . Stauffon, Vico- 
Presldents; and Theron S. A twater, Sec. & Treas. Tho directors includo

ASSOCIATED O IL  CO.— O R G A N IZ A T IO N .— Incorp. ln Cal. Oct. 6 
1901 and in April 1910 held California oil properties aggregating 20,587 
acres, o f which 13,933 in fee and 6,652 under lease. Also stockholdings, 
notablv $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2.
500,500 of the Amalgamated Oil Co’s $5,000,000. See V . 90. p . 1484.

In 1908-09 the Southern Pacific Co. acquired control and on June 30 1916 
owned $20,069,000 stock and $9,628,000 o f tho $10,460,000 1st R e f. 5s.

D IV S .—  1905. 1906. 1907. 1908 to 1912. 1913-14 1915. 1916
P e r c e n t . .  3 1 X %  1 X %  None 3 yr ly . Below . 1.1,1,1

In  1915, April, 1 X % : Oct., 2%  and 1% special from accum. earnings.
B O N D S .— O f tho $25,000,000 first refunding bonds, sufficient aro re

served to rotlro tho 1st M . 5s o f Aug. 1 1922. V . 75, p. 1149- V . 102. P 
1638’ V . 101, p. 1888. As part security, tho fo llow ing stock was pledged: 
Associated Transportation C o., $4,222,400; Associated Supply C o., $497,
500; Associated P ipe Lino Co., $3,498,000; Bakersfield Iron Works, $129,
100’ Comparo V. 88, p . 1432.

E A R N IN G S .— For 6 mos. ending Juno 30 1916, V . 103, p. 495:
N e t  earnings_______________$3,304,1501 Deprec n, &c., reservo— $1,180,366
Interest on bonds...............  311,695 Dividends paid (2 % )-------  aZnu’Zm
Taxes, & c...........................  118,6401 Balanco, surplus...............  $898,301
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M I S C E L L A N E O U S  C O M P A N I E S  

lF o r  a b b r e v ia t io n s ,  & c ..  s ee  n o tes  o n  f i r s t  p a g e ]

B abcock  &  W ilcox  C o.— Stock authorized S15.000.000-------
Baldwin Locom otive Works—Common stock S20.000.000 

Pret (p & d) stock 7% cum $20,000,000 red 125,beg Ju ly ’ 16 
First mtge $15,000,000 gold redeem tex t _ . P cP .k vc*& r* 
Standard Steel Works 1st M gold sink fund. . PeP .ko*& r* 

Barney & Smith Car— Common stock $2.000,000--------- - 
Preferred (not as to assets) 8 % cum $2,500,000----------------
First mortgage $2,000,000 gold redeemable at 110— G.c*
6 % Gold Notes $600,000....................... - - - - - - ....................

B a rre tt  C om p any— Common stock $15.000,000....... ..........-
Pref (p& d) 7%  oum, $5,000,000 red a fter 3 years at 120 __ 
Barrett M fg  Co (controlled) debentures callable 110 in 1919

Bell Telephone Co of Canada— Stock auth $30,000,000---------
Debentures (auth 75% of paid-up capital s to ck )_______zc*

Bethlehem Steel Corporation— Common stock $15,000,000.-
Pref (p & d) stock 7% non-cum $15,000,000 .....................
Beth Steel purch money mtge for Beth Iron g o ld .G P .xc ’ &r
Beth Steel Co 1st ext M g guar red 105.........................G.xc*

do do 1st lien & ref M g gu red 105 s t___Eq.xo*& r*
Fore R iver 1st M  g gu due $40,000 y ly  red 103 .O B .xc* 
T itu svF orgeC olstM gu p& ldu e$20 ,000y Iy red  102 4$ Ba.xc* 
Beth Steel Corp purch money M  on Penn Steel, $60,000,000 

Bonds of Penn Steel Properties, to be Assumed or Guar—
Pennsylvania Steel first mortgage currency________ GP.xxr
M aryland Steel Qrst mortgage cu rren cy .................GP.xxr
Penn-M ary Steel Co cons mtge $7 ,000 ,000g_______GP.xxc*
Spanlsh-Amerlcan Iron 1st M g guar red 1 0 2 K - GP.xxc* &r 
Collat trust loan (Cornwall) s f  red 105; V  74, p 1312, .xx  
Penn-M ary Coal M  gold guar red 102>3 (s f  101)____ GPxx

D a te
B o n d s

1910
1908

1906
1915

1899

1895

1901
1906
1912
1913 
1913 
1916

1887
1892
1895
1907
1902 
1909

P a r
V a lu e

A m o u n t
\ O u ts ta n d in o

$100 
too 
100 

1,000 &c 
1,000 

100 
100 

1.000 
1,000 

100 
100 

1,000 
100 

500 &c 
100 
100 

1,000 
1,000 

500 &o 
1,000 
1,000

1,0 0 0  
1,000 

500 &c 
1,000 
1,000

$15,000
20,000
20,000
10,000
3,400
2,000
2.500 
2.000

600
12.089
4,896
2.500 

18,000 
11,149 
14,862 
14,908
7.500 
6,999

12,669
640
287

31,942

R a te
%

,000 7 In 1916 
000 See text
,000
000
000
000
000
OfK)
000

7
5 g 
5 g

See text 
See text

5'
100 See text 
,800 7
000 5 g
,000 8 In 1916
,000
000
000
000
000
000
,000
ooo:
000

1 ,000,000 
2 ,000.000 
4,000.000
2.854.000
5.550.0001 
1,515.000

5 g 
See text 
7 In 1916

6 g
5 g

6 *
5 g 
5 g

5
5
6 *
6 g
5 g 
5 g

W h e n
P a y a b l e

Q— J 
J & J 
J & J
M & N  
J & J 

Q— M 
Q— M 

J & J 
J & D 

Q— J 
Q— J 

A  & O 
Q— J 15 
A & O 

Q— J 
Q— J 
Q — F

r a  ,t 
M A N  
J & J 
M A S  
J & J

C a s t  D i v i d e n d  
a n d  M a t u r i t y

A O 
A O

Oct 2 '16 154% 
Jan 1 1915. 1% 
July 1 1916.3 H 
May 1 1940 
Jan 1 1928 
Dec 16 07 1% 
Dec 1 1911 2% 
July 1 1936 
Dec 15 1918 
Oct 1 '16 154% 
Oct 16 '16, 154 
Apr 1939 
Oct 14 1916 2% 
A pr 1 1925 
Oct 2 1916 754 
Oct 2 16,154% 
Aug 1 1998 
Jan 1 1926 
May 1 1942 
July 16-” 33 
T o  M ar 1933 
July 1936

N ov  1 1917 
Feb 1 1922 
Sept 1 1925 
July 1 1927 
Oct 1 1932 
Apr 11939

P la c e s  W h e r e  In te r e s t  a n d  
D i v id e n d s  a re  P a y a b l e

N ew  Y o rk  
Checks mailed

do do
Phlla. A Brown Bros, N Y  
Penn Co for Ins, Ac. Phlla 
Checks mailed 

do
Guaranty Trust Co. N  Y  
First N a t  Bank, Cine 
17 Battery Place, N  Y  

do do
Phlla Land T i  & Trust 
Montreal
Bk o f M on t, M on t & Lon

Checks mailed 
Girard Trust Co, Phlla 
H arvey Fisk A  Sons, N  Y  
Equitable Trust Co. N  Y 
Old Colony T r  C o, Bost 
Bankers’ T r  C o . N  Y  
Girard Trust Co, Ph lla

do do
do do
do do

Guaranty T r  Co, N  Y  
Girard T r  C o, Phila 

do do

R E P O R T .— Fiscal year end.Dec. 31 T5 ; report, V . 102, p . 1538, showed: 
Income, Including divs. 1915. 1914. 1913. 1912.

o f a ffilia tod  cos.......... $15,818,671 $15,544,675 $17,871,698 $16,772,618
Surplus fo r year________ 1,918,004 1,264.753 1,822,412 1,230,445
D iv id e n d s ___________(454)1,789,095 (3)1,200,000 (3)1,200,000 ...............

O F F IC E R S .— Pres., W illiam  Sproulo: Treas., W . A . Sloan: Sec.. P . G . 
W illiam s. O ffice, Sharon B ldg., San F r.— (V . 103, p . 495.)

A T L A N T IC  G U LF & W EST IN D IE S  STE A M S H IP  L IN E S .— Incorp. In 
Maine N ov. 25 1908 as successor o f the Consolidated SS. Lines (V . 87, p. 287, 
1013. 1090) and owns nearly all the stock of the Clyde, M allory, N . Y . A 
Cuba M a ll SS. C o .,and  all o f  the stock or the N . Y .  & Porto  R ico SS. Co, 
and a controlling intorcst in stock o f  M exican Naviga tion  Co. V. 103, p. 
760.— V . 90, p . 1166; V. 8 8 , p. 160; V . 93, p . 409; V . 99, p. 1530; V . 102,

^ S T O O K .— -Both the com pany’s stocks wero listed on N . Y .  Stock Ex
change in  July 1916. Soo o ffic ia l statement to the Exchange as o f Juno 21 
describing tho properties, stock rights, &c., and giv ing earnings and balance 
shoot, in “ Chronicle”  V . 103, p . 157 to  161.

D IV ID E N D S .— On prof, stock N o . 1, Apr. 10 1916, 1% ; Ju ly 1, 1% . 
— V. 102, p. 977, 1061. In Oct. 1916 a dividend o f 154% was paid. In
cluding 54 % for tho Apr. and 54 % for the July dividends, thus placing tho 
stock on a 5%  basis. V. 103, p. 760.

BO N D S.— The auth. Issue of collateral trust 5%  gold bonds Is $15,000,
000. The $2,000,000 unissued can only be put out on vo te o f 66 2-3% of 
pref. stock. Redeemable at 105 and Int. on any date by lot N o foreclos
ure proceedings can be brought for default in Int. for less than 2 years. 
V . 8 8 , p. 160. Brunswick SS. Co. 1st 5s in June 1916 had all been paid o ff  
V . 102, p. 2168. A ll coupons freo o f Federal Income tax.

Bonds of Subsidiary Companies (Com pare V . 102, p. 1431)—
Int. Outstanding. Maturity 

bClyde SS. Terminal Co. 1st M ..5  A & O  $535,000 Oct. 1 1934 (V.91,p,1887) 
c N . Y . Cuba Mall SS. Co. ls tM ..5  J & J 6,174,000 “
c N . Y . A  Porto Rico SS. Co. ls tM .5  M A N  1,458,000
b Carolina Terminal Co. 1st M ____5 M A N  660,000

Wilmington Terminal Co............ 6 40,000
c Mallory SS. Co. 1st M . . . .......... 5 J A  J 3,289,000
b U. S. A  Porto Rico Nav. 1st M ..5  M A  S 128,000
c Clyde SS. Co. 1st M - ..................5 F A  A 3,786,000
a Callable at par. b Callable at 105. c Callable at 110.

E A R N IN G S .— O f subsidiary companies fo r 7 mos. ending Ju ly 31:
7 Months— • Total Income. Net Income. All Charges. Balance.

1916_____________ $18,821,679 $5,979,966 $1,151,129 $4,828,838
1915 ................. 11,549,052 2,889,800 1,144,556 1,745,244

R E P O R T .— For cal. yr. 1915, w ith bal. sheet, V .102,p.l431; V.103.P.63: 
1915. 1914. 1913. 1912.

Operating revenue.......... $20,121,708 $17,145,454 $19,407,140 $18,026,357
N e t incomo.........................$4,631,617 $2,444,628 $3,006,228 $2,294,394
Othor incomo..................  392,295 409.702 335,576 270,876

Jan. I 1932 (V . 89, p. 229) 
M ay 1 1932 (V. 88, p. 235) 
Nov. 1 1937 (V.95, p.1748) 
July 23 1918 
Jan. 1 1932 (V. 83, p. 194) 
Mar. 1921 
Fob. 1 1931 (V . 82, p. 807)

Gross in c o m o .- ,____ $5,023,912
Bond interest.................  784,209
Rontals and miscel.........  $974,705
D epreciation...................  225,585
D iv id en d s ........................ 1,880.000

$2,854,330
887,417

$819,249
204,316

1 ,200,000

$3,341,804
911,250

$689,155
198,666
920,000

$2,565,270
940,700

$662,956

760,000

Balance..................... sur.$l,159,412def.$256,652sur.$622,733sur.$201,614
O F F IC E R S .— Pres., Galen L . Stone: Sec. & Treas., A . R . N ico l, 11 

B ’way, N .  Y .— (V . 103, p. 63. 139, 146, 157, 760.)
A T L A N T IC  M U T U A L  IN S U R A N C E  C O .— See V . 102, p . 439. 
A T L A N T IC  R E F IN IN G  CO.— O R G A N IZ A T IO N . A c.— Incorporated 

In Pennsylvania In 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively In several Eastern States. Form erly controlled by 
Standard Oil Co. o f N.J., but segregated In 1911. Stock, $5,000,000; par, $100. 

D ividends Doc. 1914 to Sept. 1916, 5%  quar.
R E P O R T  for calendar year 1915. in V. 102, p. 610, showed:

Cal. Total Deprec. of Dividends Balance,
Year. Profits. Inventory. Paid. Sur. or Def.

1915---- 5,381,902 cr. 210,553 (20%)1.0007000 sur.4,592f425 25,347 934
191 4--- 940.741 deb. 1,932.143 (5 % ) 250.000 def. 1,241.402 20,755,510

O F F IC E R S .— Pros., J .W .  Van Dyko; V .-Ps ., W . P . Cutlor, W . M . Irish- 
Sec., W . D . Anderson; Troas., I I .  S. M ustin. O ffico, 3144Passavunk 
A ve ., Ph lla ., Pa .— (V . 100, p. 558, 814; V. 102, p. 610.) 1 assayunk

A T L A S  P O W D E R  C O .— O R G A N IZ A T IO N .— Incorp. In D elaware Oct.

Total 
Surplus. 

$

outstanding capital stock o f the G iant Powder C o., Consol., o f  Cal., and 
in Fob. 1916 tho entire assets and business o f Fort P it t  Pow der Co. o f Pa.

S T O C K .— One-half o f the common stock received by tho 27 defendants 
In the du Pont Co. dissolution is without voting power. Tho stockholders 
on April 24 1915 authorized an issue o f $5,500,000 6 % cum. prof, stock 
(p. & d .).  rod. on any Aug. 1 beginning 1925. at 110 and d iv . (fo r further 
rights see V. 100, p. 1595). 1 ho authorized cap. stock was increased in
A pril 1916 from  $10,500,000 to  $20,000,000, $10,000,000 to  bo common 
and tho romalndor preferred. Shareholders o f record wero then permitted 
to  subscribe at par, on basis stated in V . 1 0 2 , p. 1627, 1899 fo r $ 1  439 600 
6 % cum. pref. and $883,740 common stock, making tho total amount out
standing $7,198,000 pref. and $5,002,440 common, when subscriptions6shall 
have boon paid in fu ll on or beforo A p ril 1 1  1917.

D IV ID E N D S .—  (1913. 1914. 1 9 1 5 . i o i fi
On common Q -M ................... .. 1H  6 l M - U i - l K - l M  2 2 2

do e x t r a -------------------- I - -  . .  ___ - > < -lU -3 i|  3 ’ 3 ’ 3 ’ " "
In  1916, M arch  10, June 15 and Sept 10 paid on common shares a regu

lar 2% dividend and 3%  extra. V. 103, p. 581. 8
Tho entire bond issue o f $3,000,000 was called and retired on Aug. 11915. 
REPORT.—For cal. year 1915. in V . 102, p. 604, 706. showed :

Cal. Gross * Net Int. on Pref. Common Balance,
Year— Sales. Income. Inc. Bonds. Divs. Dividends. Surplus.

1915.........9,289,492 1.705,851 - - - - - -  213,250 (1U*)437?315 1,055,286
1914.........5,133,307 474,150 (6)180,000 .......... (6%)179,961 114 189

* A fter adding $34,088 net credits to  incomo In 1915.— (V . 102, p. 604, 
610, 706, 802, 888, 1251, 1437, 1542, 1627, 1899; V. 103, p. 581/)

A U T O S A L E S  G U M  & C H O C O L A T E  C O .— See plan, & c., V . 102, p . 
253.— (V . 103, p. 1414.)

B A B C O C K  & W IL C O X  C O .— O R G A N IZ A T IO N .— Incorp. in N .  J. 
In 1881 and manufactures water tube boilers, heaters. &c. Stock auth. 
and issued, $15,000,000 (par $100). N o  bonds; no mortgages. D ividends 
o f 7%  per annum have been paid Q .-J. fo r 20 years. Plants at Bayonne, 
N . J.. and Barberton, Ohio.

O F F IC E R S .— Pres., E . I I .  W ells : V .-P ., W . D . Ilox ie ; Sec., J. E . 
Eustis; Treas., J. G . W ard. N . Y .  o ffice , 85 L iberty  St.— (V . 87, p. 1665.)

(T H E ) B A L D W IN  L O C O M O T IV E  W O R K S .— O R G A N IZ A T IO N .—  
Incorporated in Pennsylvania June 1911 as a consolidation. W orks in 
Philadelphia; foundrois, shops, A c ., a t Eddystone, Pa ., and Burnham, near 
Lewistown, Pa . Capacity 2,650 locom otives yearly . V . 88 , p. 1623. 
See application to  list, V. 92, p. 1105, and offering. V . 92, p. 1703. In  
1915 arranged fo r erection o f extensive now shops at Eddystone, Pa ., 
eventually fo r construction o f locom otives, but fo r the immediate uso under 
leaso by Rem ington Arm s Co. o f D ela . and Eddystone Amm unition Corp. 
o f N . Y . , which have large orders fo r war materials. See V . 102, p. 
705; V. 103, p. 1120, and M idva le  Steel & Ord. Co., V . 102, p. 715.

S TO C K .— Pref. stock cannot be Increased without consent o f m alorlty of 
pref. shares outstanding. V. 92, p. 1703; V . 93, p. 47. In  Mch. 1911 d iv i
dends had been paid since Incorporation at rate o f 6 % on pref. and 10% on 
common of former Baldwin Locom otive W orks.

D IV ID E N D S .— On prof., 1912 to  July 1916, 7%  (3 H %  s.-a .). On 
common, in 1912 to  July 1915, 2%  (J. & J .); Ju ly 1915, none; V. 100, p.1834.

BO ND S.— Of the 1st 5s o f 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost o f extensions and Improvements. Redeemable as a whole 
at 115 after M ay 1 1915 and by lot a t 107 H for an annual sinking fund of 
2% of the maximum bonds theretofore Issued. V . 91, p. 40; V . 90, p. 1104, 
1046: V . 92. p. 1703): tw o sinking fund installments, aggregating $400,000, 
wero paid in 1915 and 1916. Standard Steel Works Co. has auth. $5,000,000 
1st M. sinking fund 5s, o f which 55.000,000 have been Issued. 51,600,000 
having been retired by the sinking fund. Sinking fund. 5200.000 yearly 
V. 86 . o. 232: V. 89. p 1416: V.T>2. p 1246. 1703

R E P O R T .— For year ending Dec. 31 1915, in V . 102, p . 705. W ar 
orders Aug. 1916, V . 103, p. 495.
Cal. Gross Gross Bond Pref. Divs. Com.Div. Balance,
Year. Sales. Income. Int.,Ac. (7 % ) (2 % ). Sur. or Def.
1915.. $22,0S3,O il $3,510,383 $682,567 $1,400,000 __sur.$l,427,816
1914.. 13,616,163 981,754 631,524 1.400.000 $400,000 def. 1,449.770

Tota l surplus Dec. 31 1915, $4,865,837; incl.. Standard $6,115,959. 
O FF IC E R S .— Chairman, W m . L . Austin; President. A lba  B. Johnson;

V .-P ., Samuel M. Vauclain; Sec. and Treas., W m . de K ra ilt.
D IR E C T O R S .— W illiam  L . Austin. A lba B. Johnson. Samuel M. Vau

clain. W illiam  Burnham. E . T .  Stotesbury, S. F . P ryor. Thomas D e W itt  
Cuyier, Samuel M cR oberts, Charles D . Norton, Francis M .  W eld . O ffice. 
500 N . Broad St., Ph lla .— (V . 103, p. 495, 1120.)

(T H E ) B A R R E T T  C O M P A N Y — O R G A N IZ A T IO N .— Incorporated in 
N ew  Jersey Feb. 6 1903. Owns and operates through Its subsidiaries 
about 40 plants in 37 cities o f  U . S. and Canada for manufacturing coal 
products, such as tar. ammonia, roofing felts, &c. Owns a ll the $4,807,000 
stock o f tho Barrett Co. (W . V a .). V . 76, p. 867; V . 91, p. 1513; V . 94, p. 
125, 1318; V. 96, p. 717; V . 97, p. 730, 51; V . 96, p. 655. N am e changed as 
above (from  “ A m . Coal Products Co. ) in Jan. 1916 w ith  the same cap ita l 
stock and oxchange all stock certificates. V . 102, p. 346; V . 100, p. 1595.

S T O C K .— Tho full-paid common stock must always bo tw ice tho pref. 
stock and no additional mortgage or bonded debt can bo placed w ithout a 
two-thirds vo te o f tho stockholders. V . 94, p. 125. Stocks listed on N . Y .  
Stock Exch. in July 1916. V. 103, p . 63, 241.

Both classes o f stockholders o f Oct. 29 1915 wero allowed to  subscribe 
at par for 15% o f new pref. stock, or $1,989,000. to  rotire the $2,000,000 
gold notes called and paid Jan. 1 1916. See V . 101, p. 1191, 1466, 1554.

There are also outstanding $140,000 bonds o f the Peters Paper Co. o f 
Latrobe, Pa ., which is owned by this company.

D IV ID E N D S  (% )—  1903(0 1909. 1910. 1911 to Oct. 1916.
On common in cash________ 5 H %  yearly . 6 7%  yearly.

A lso N o v . 1915 5%  and in July 1916 7%  In stock. V . 101, p. 1466. 
E A R N IN G S .— T o  Juno 30 (V . 103. p. 495):

1916. 1915. 1914.
A fte r deducting 6 mos. d iv . on p f. stk.$2,738,454 $952,479 $545,078

R E P O R T .— Report fo r cal. year 1915 in V . 102, p. 1248, showed: N e t 
income, $3,121,184; bond in t., &c., $638,948; pref. d iv . (7 % ), $175,000: 
com. d iv ., in cash (7 % ), $761,933; in stock (5 % ), $538,000; bal., sur., 
$1,007,303. Earnings for 6 mos. ending June 30 1915, after d ivs on pref. 
stock were $952,479. against $545,078 in 1914. V . 101, p. 371.

O F F IC E R S .— Chairman, I .  I ) .  Fletcher; Pres.. W . I I .  Childs; Sec. and 
Treas., E . J. Steer. O ffice, 17 Battery  P lace, N . Y .— (V . 103, p . 241, 495.)

BE TH LEH EM  STEEL C O R P O R A T IO N — O R G A N IZ A T IO N .— Incor 
porated In N . J. on Dec. 10 1904 as successor, per plan V . 78, p. 587, o f the
U. S Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the follow ing shipbuilding concerns: Union Iron  W orks, San 
Francisco: Harlan & Hollingsworth Corp., W ilm ington, Del.; Samuel L . 
Moore & Sons Corp., E llzabethport, N . J. V . 82, p. 1050: V . 85, p. 1520:
V .  8 7 ,p . 1359; V .9 1 .p . 278; V. 94, p. 1121: V . 100, p. 2013. Has contract 
to purchase coke from Lehigh Coke Co. with option to buy the plant and 
agreement to  purchase in 1942. V . 93, p. 1603; V . 100, p. 231. In  1915 
expended about $12,000,000 on enlarging Its facilities. V . 102. p. 156.

In  Ju ly 1916 Bethlehem Steel Co. consummated purchase (V . 103, p. 
241, 243), subject to  existing mortgages and pledges, o f franchises and a ll 
tho assets o f the Pennsylvania Steel Co. o f Pa . (see this Section for Feb. 
1916) and M aryland Steel Co. assuming or guaranteeing the paym ent o f  
the debts o f tho sellers and their subsidiaries and guaranteeing tho fu lfilm ent 
o f a ll obligations. T o  pay for the assets to  be taken over, $31,941,630 in 
20-year 5%  sinking fund gold bonds o f Bethlehem Steel Co., bearing interest 
from  Fob. 17 1916, were issued, o f which $8,500,000 to  rotire a like amount 
o f Penn. Steel Co. collateral trust bonds o f July 1 1913. V . 102, p. 1348. 
2081; V. 103, p. 241, 243. See also "Chron ic le,”  V . 102, p. 802, 1348, 
2081, 1991; V. 103, p. 63.

The Bethlehem-Chlle Iron M ines C o .. Incorporated in Delaware Jan. 18 
1913. and controlled by friendly interests, operates the T o fo  Iron mines near 
the coast at Coqulmbo. Chile, which w ill provide the Bethlehem Co re
quirements o f ore for many years. The latter. It la stated, will Issue $5.000.000 to $7,000,000 5% bonds. V . 96. p. 204, 287, 1023; V. 98. p. 833.

In  1913 purchased Fore R iver Shipbuilding Co., Quincy, Mass., and 
guaranteed prin. & int. o f  $750,000 1st M . 20-year 6 % bonds o f new Mass, 
corporation. V. 96, p. 1300, 1492; V. 9H, p. 239.

In  M a y  1916 purchased Balt. Sheet & T in  P lato Co. V . 102, p . 1348.
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MISCELLANEOUS COMPANIES 
[For abbreviations. &c., see notes on first page]

B oo th  F ish er ies— Common stock S 10.000.000 au th orized ...
1st prct stock (cum since Apr 1912) red 110.............- — -
Sink fd deb S5.000.000 g red 101 conv Into 1st pf stk .xo*

“ tassn jrs! ? ^ s s ro »^ a i5 s r « - iw
Brill (The J ( i) Co— Common stock. .......................................

Preterred (p & d) stock 7%  cumulative . . . . . . . . . -
Brooklyn Ferry Co.— Sec N Y  Terminal Co (V  92. p 1180). 
Brooklyn Union G a s -S to c k  $20,000,000 - - - - - - - - - - - - - - - 

First cons S 15,000.000 g <for underlying bonds see te x t).G z
B row n  Shoe Co— Common stock $10,000,000 autta------------

P re f stock (p  Sc d ) 7% cum red 1 2 0 - - - - - ..................... ..........
Buckeye Pipe Line Co— Stock 51 0 .0 0 0 .0 0 0 -------- —  - — -
Buffalo Cias—-First mtge 55.900,000 red at 1 15 (rold —  G.x" 
Buffalo General Electric Co— Stk 510,000,000 V .1 0 2 ,p . 1628

First mortgage (trustee F idelity 'I'rust C o ). ------------  '-5
Cataract Power A  Conduit 1st M  sink fu n d - - .- _ - - .x x c *  
First Ite f M 5 lO.OOO.OOO call at 105. V .1 0 2 ,p .l6 2 8 .C o l.zc ’  

Buffalo & Susquehanna Iron— See Rogers-Brown Co
B urns B ro th ers— Com m on------- --------------------------------------

Preferred 7%  cum ulative......... - - - - - - - - - - - ...................... ..
Bush Terminal Co— Common stock 57.000.000 - - - - - ...........

Preferred (p A d) 6 % cum redeemable at 110 te x t. -----
First M  (V  76. p 974> conv sink fund since 1907- C o l.xc*
First consolidated mortgage $10,000.000----- -------------- *c *
Bush Term  Bldgs Co M 512.000,OOOg gu s f .C o l .  x. c*& r*

Date
Bonds

1911

1916

1895

1897

1899
1897
1909

1902
1905
1910

Par
Value

$100

1,000
100
100
100

1.0 0 0
100
100

100
1,000

100
100
50

1.000 
100 

100 Ac 
1.000 
l .000

100
100
100 
100 

1.000 
1,000 

1.000 Ac

Amount
Outstanding
$5,000,
4,110,
4,111

21,312
7.500,

200
15.000,
5.000,
4.580,

18.000
14.698,
6.000
3.700

10,000
5.805
5.545
2,375
1.384
7.029

,000
,000
,000
,700
000
,000
,000
,000
,000

,000
,000
,000
,000
,000
,00(1
,700
,000
.000
000

See text See text
7 In 1916 Q— J

6 g !A & O
8 In 1916 F & A

5.500.000 
1,721.300 
5,253.125
2.300.000
3.052.000
6.029.000
7.911.000

Rate
%

When
Payable

6 In 1916 
See text

6 g 
See text 
See text

See tex t 
5 g 

See text
7 in 1916 
See text

5 g 
See text 

5 g 
5 g 
5 g

Seo text 
7 In 1916 
Seo text 
6 In 1916

4 g
5 g 
5 g

Q— M 
See text 
F & A

Q— M 
Q— F

Q— J 
M & N 
See text 

Q—  F 
See text 
A  & O 
Q—  M 30 
F A A 
J & J 
J & J

Q— F 
Q— F 

& , 
A , 

. A (
A

L A (

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text 
Oct 1 T 6 I K %  
\ or 1 1926 
Aug 15 ’ 16 4% 
Sept 15 ’ 16 1 H 
Oct 15 16 20% 
Feb 1 1931 
Sept 15 ’08 K %  
Aug 1 1916 1%

Oct
M a y
Aug
N o v
Sept
Oct
Sept
Feb
Jan
Apr

2 1916 I K  
1 1945 
1 1914 1% 

1 ’ 16 .1K  % 
15 ’ 16 4% 

1 1947 
30 ’ 16 I K  
1 1939 
1 1927 
1 1939

N o v  15 ’ 16 I K  
N o v  1 ’ 16 I K  
July 15 ’ 16 text 
July 1 5 ’ 16 3% 
Apr 1 1952 
Jan 1 1955 
Apr 1 1960

Central T r  Co o f III. Chic 
do do

Nat C ity Bk, N Y : or Chic 
By check from Co’s office 

do do
80 South St, N ew  Y o rk  
Bankers Trust Co, N  Y  
Checks mailed

do do

B y check from Co’s offllca
Chase National Bank.NY
Checks mailed
Checks mailed
N ew  York
See text
Buffalo
F idelity Trust Co. Bun 
M etropolltan  T r  C o, N  Y  
CoIumDla Trust Co, N  Y

N ew  York  
N ew  York

Columbia Trust Co, N  Y 
T itle  Guar A T r  Co. N Y 
O ffice. 100 Broad St. N  Y

D IV IO E N D S (% ). (  1905 1906 1907 1908 to 1912 1913 1914 1915 1916 
Preferred stock......... j 3 K  6 K  Nono K3 K 6K text

° CIn IJan. 1 OH^doclarecf30 % on tho common and 7%  on the pref., payable
In quarterly Installments o f 7 K  % I K  % . respectively. A p ril 1, July 1.
Oct. 2 1916 and Jan. 2 1917. V . 102, p. 347.

B O N D S.— The Bethlehem Steel Co.’s 30-year 5s o f 1912 ($50,000,000 
authorized Issue) are secured by a general mortgage on the real estate and 
Diants o f the Steel company and the stocks representing Its Investment In 
mining and ore properties (subject to existing mortgages) and the guaranty 
o f the Steel Corporation being secured by the pledge o f stocks o f subsidiary 
companies ownod. On Jan. 1 1916 S13.485.000 wero in hands o f public, 
« i  630 500 in sinking fund or canceled and $5,798,500 wero in treasury.

O f the remaining bonds $8,000,000 aro reserved to provide for the retire
ment o f tho First Extension M tgo. bonds and $21,086,000 is to bo issued 
from  time to timo, subject to proper restrictions, for additions and exten
sions, except that not exceeding § 2 .000,000 m ay be used as necessary to 
S t  in refunding. Annual sinking f  und 52 K %  o f 1bonds outstanding (but 
noti loss than $300,000)• V . 94» P* 1450, V. J«), p, 892, V. Jo, p, lJUU, 
1366; V . 98, p. 10 0 2 , 1922; V . 99. p. 898; V . 100, p. 1169, 1290.

The Bethlehem Steel Co.’s 1st extension os are guaranteed, prln. A  ln t.. by 
the new corporation. Annual sinking fund, $3004)00. V. 82, n. 282, 
1050* V 84 o 573; V . 85, p. 470, 860; V . 91, p. 1771; V . 94, p. 1188.

The Union Iron Works Dry Docks Co., a subsidiary o f the Union Iron 
Works took over on N ov. 1 1908 the property o f San Francisco Dry Dock 
Co., and Issued 20-year 6 % purchase money bonds ($574,000 outstanding 
Dec. 31. 19 15 ) .  besides assuming $500,000 underlying 5s. V. 88 . p. 941.

The Harlan A  Hollingsworth Corporation Issued $450,000 6 % serial 
gold debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
1918. but redeemable at par on any Interest day (J . A J .) V . 94, p. 1122.

T h e T itu sville  (F a .) Forge Co. 1st 5s aro guaranteed prln. and ln t. and 
mature $20,000 yearly M ar. 1 1914 to 1933, being redeemable as a whole 
on%Uat any tim e at 102K and lnt. on 90 days’ notice. V . 90, p. 1492.
Y Purchase money bonds o f 1916 in Penn. Steel properties, seo above. 
Authorized issue lim ited to $60,000,000. V . 103, p. 322.

F IN A N C IA L .— In  July 1916 contemplated expending $10,000,000 on 
tho Steelton and $30,000,000 on Sparrow’s Po nt plants o f Pennsylvania 
Steel Co. and $30,000,000 on tho Bethlehem plant. V . 103, p. 322. 

R E P O R T .— R eport fo r cal. yoar 1915. in V . 102, p. 1158. showed:

T o u " Cn e t“ nTO m e-IT.--$24!| if,'408 $9^049.668 $8,752,671 $5,114,440
2,342,596

339,000
4,377.000

2,212,375
347.273

1,500.000

2,101,183
256.516

1.272,270

2,003,915
256,306
790,578

11’,'043’,560 (7) 1.043,560(5%)745,400(5 % )745,400 
i)4 ,458,600 ..........................................................

In terest on bonds, & c ..
E xtlng. m in. in v., & c—
Depreciation fund— --
P re f. d lvs--------- - - - - (7 J
Common d iv  (30% In 191

Balance, surplus_____ $12,260,653 $4,546,460 $4,377,302 $1,318,241
O F F IC E R S .— Chairman, Charles M . Schwab; I  ros., Eugene O . Grace, 

V  -Pros.7 Archibald Johnston; Henry S. Snyder; James H . W ard, Sec. A  
Troas., B . H . Jones; Asst. Troas. A  Asst. Sec., T. A . M cD onald .

D IR E C T O R S .— O . M . Schwab (Chairm an), Oeorge R . Sheldon, P lin y 
Fisk Archibald Johnston, O. Austin Buck, John W . Griggs, A llan A . Ryan , 
Wm.’ M . Barnum. H enry S. Snyder. Harry Bronnor. B . J°n e j »n d  L ’ ° *  
Grace. O ffice, 111 Broadway, N . Y .— (V . 103, p. 63, 241, 522.)

(E W  ) B L IS S  &  C O .— Seo V . 103, p. 63, 146, 495. 1212.
BOOTH F ISH E R IE S  CO.— O R G A N IZ A T IO N .— Incorp. In Delaware 

May 10 1909 and purchased at receiver’s sale all the assets of A . Booth A 
Co Chicago per plan in V. 88, p. 1063. Is engaged In buying and selling 
a ” wholesale and retail tlsh, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. On April 1 1911 
nnrehased tho N . W . Fisheries C o ., and In June 1915 additional salmon 
canneries in Southeast Alaska and Washington. V . 100. p. 2088; V . 101. 
d 530. Booth St. Louis Cold Storage Co. has or is to  havo a largo cold and 
drv storage plant in St. Louis. V . 101, p. 1976. , T . ...

Booth Fisheries Co. o f Canada, L td ., was incorporated July 4 1916 w ith 
$1 000,000 capital stock, primarily to tako over and operate tho N ow  Bruns
wick Sardine Canning Co., w ith plant near St. Andrews, N . B.

STOCK.— The first pref. stock, cum. from  April 1 1912, w ith no voting 
power except while dividends aro not paid or sot aside. V. 102, p. 1438. 
Ilo lders o f the 6%  debentures havo the option o f oxchango at par for tho 
first pref. V . 94, p. 125, 489. On first pref. paid July 1912 to  Oct. 1916 
l 3A %  Q.-J. On common paid 4%  April 1913 in new prof, stock. Y ia  n’nK' 
556. In  M a y  1916 issued $1,094,000 pref. stock, making total $4,110,000.

B O N D S .— O f debentures ($5,000,000). $332,000 wero on A pril 6 1916 
reserved for additions at 80% o f cost, and ^b l.O O O  woro iti s nk fund. 
Cum. sink, fund $150,000 yearly at outsot. V . 96, p. 655. V. 101. p. 1191. 
M idland Cold Storago 5s, $ 112,000. duo $12.500 yoarly Juno Um -LJ2... 
T o ta l cold storage bonds Dec. 31 1915, 8343,814. v . p. Joo. in  
1916 guaranteed (p. & L $500,000 1st M . serial 6s o f Booth-St. Louis Cold 
Storago Co. duo Jan. 1 1917 to  1931, but callable at 102K and lnt. V. 102, 
p. 2344.

R E P O R T .— For cal. year 1915 at length In V . 102, p. 970, 983: 
Calendar Net Bond, &c., Deprec.,&c., Pref. Dws. Balance,

Year  Profits. Interest. Reserves. (7 % ) Surplus.
m ir , SI 042 770 $386,779 $307,334 $180,005 $168,652
i s ! !  92?:489 ’ 34 4 :50 3  3 9 3 :5 3 5  154 .0 0 0  2 9 .3 9 1

D IR E C T O R S .— R . S. Tu th ill Jr., K .  L . Am es, P . L . Smithprs, W . O . 
W oil Deo F  Goodnow, J. L . Stack, W . J. Feron, Chicago, 111., Horbort 
O W rteht’ N ew  York  K .  L . Am os'is Pres.; W . G . W eil. Sec and P L .  
qm 11fhers v Ico-Pres.. Gon. M gr. & Troas. Chicago offices. M ajestic  B ldg. 
— ( V 1 0 i .  p?T976Tv. l02, p. 970, 1438. 2344; V. 103, p. 241.)

n o o n F N N  C O N D E N S E D  M IL K  CO .— O R G A N .— Incorp. In N .  J. In 
1899 V 6 8 ,p C82l; Vb 69, p 1195; V  74. p. 97. 579; V. 76. p. 656. Price 
adjustments in  1916, V . 103, p. 667.

D IV ID E N D S —  (1903 1904 1905 ’0 6 ’0 7 ’08 t o ’ 14 ’ 16 1910.
On common ( % ) ................. (  8 8^ |  | » 2 8 yearly 8_ 8 _

EXPres‘ ' S ' Frederic Tay lo r; V7-P’s, W alter M . G ladding! j l .  N .  Hallpck; 
Troas? Franklin D . Shove: Sec., SIdnoy J. Pearson. 108 Hudson St.—  
(V . 93: p. 1107: V . 103, p. 667.)

R O R N E -S C R Y M S E R  C O — O R G A N IZ A T IO N , A c .— I ncorporated In 
New Jeraey in 1893. Has lubricating oil plant at Claremont. Jersey C ity , 
N .  J. Form erly controlled by Standard Oil Co. o f N .  J .. but segregated in 
f o i l !  gee  Standard Oil C o . o f N .  J .. V . 85. p. 216. 790: V . 93. p. 1390.

Stock. $200,000: par $100. Dividends: 20%  Dec. 20 1912: O ct. 1913, 
1914, 1915 & 1916, 20% . O ffice, 80 South S t., N .  Y . — (V . 99, p. 819.)

B R A D E N  C O P P E R  M IN E S  C O .— Incorp. in Dola. in 1909. Owns 
entiro stock and bonds o f 13radon Copper Co. (M aino corporation), which 
owns and operates in Province o f O ’ lflggins, Chile, extonsivo m ining prop- 
orty w ith m ill capacity o f about 4,400 tons o f ore per d a y , which it is pro
posed to  increase to 10.000 tons. Kennocott Copper Corporation (which 
seo) owns 99% o f tho 2,590,706 shares authorized and outstanding (reduced 
from  2,800,000 sharos July 14 1916). Bonds authorized, $20,000,000, 
issued, $15,000,000. Seo V. 102, p. 524, 713; V. 103, p. 03. Roport o f  
oxpert in V. 101, p. 1970. See roport o f Konnocott Coppor Corporation In

V 'E  AK IsP lNG S .— o f  Braden Copper Co. (operating co .), V . 102, p. 1627: 
Calendar Copper Net Other Bond.&c., Balance, W

Year—  Produced. Profils. Income. Interest. Surplus. Surplus,
915.........$5,815,245 $2,416,239 $261,055 $828,518 $1,647,770 $1,634,263

Bradon output in 1916, V . 103, p. 1414.— (V . 103, p. 63, 146, o81, 1414.) 
B R IL L  (TH E  J. 0 .) CO.— ORGANIZATION.— Incorporated In Pennsyl

vania Aug. 1 1906: organized Feb. 1907. Manufactures cars and truck*, 
principally electric. See V . 85, p. 1400: V . 86, p. 1102.

STO C K  A N D  BO ND S.— O f the preferred stock, 5420,000 unissued Is 
reserved to retire the 5400,000 5%  bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none esn be crested without the approval of 75% of preferred stock.

D IV ID E N D S .— On pref.. 1 K %  quar. to Aug. 1914: N o v . 1% : 1915. 
4%  (1%  Q .-F .); 1916, incl. A u g., 1% quar. V . 99, p. 1217. £ 6 8 .  On 
common, Juno 1907 to M arch  1908, 1% quar.; Juno and Sept. 1908, K  ° r
1% ; nono since to  M a y  1916. ___  , ,

R E P O R T .— For cal. yoar 1915 In V . 102, p. 605, showod:
Calendar Total Oper. &c. Depreciation Preferred Balance,

Year—  Sales. Expenses. Reserve. Dividends. Deficit.
1915 $4,403,117 $4,122,817 $163,973 (4%)$183.200 $66,874
1 9 1 4 : : : : : : : :  4 :9 0 3 :5 11  X M o a m  * 15 4 :2 2 2  (o m ) 286 ,250  127 .3 0 0

Pros., Samuol M . Curwen; V .-P ., W illiam  H . Heulings Jr.; 2d V .-P ., 
J. W . Rawlo; Sec.. Henry O. Esling.— '(V . 100,p .6 3 8 ,1595: V . 102, p. 605.) 

B R IT IS H -A M E R IC A N  T O B A C C O  C O .. L T D .— (V . 102. p. 1899.) 
B R O O K L Y N  B O R O U G H  G A S  C O .— (V . 102, p. 888, 2079; V . 103, p. 

1033.)
B R O O K L Y N  U N IO N  O A S .— Incorp. In N .  Y .  State Sept. 7 1895, per 

plan V. 61. p. 831. and V . 62, p. 1141: V . 64, p. 887: V . 80. p. 1854. D a lly  
manufacturing capacity Dec. 31 T 5 , 70,100.000 cu. ft .  V . 101, p. 1630.

SUD iV ID E t^ b s  — f 1906^1907 1908 1909 to 1911 1912 to  1915 1916
Since 1905 (p e rc t )-\  3 0 5 K  6 yoarly 63 ( 2 oxt.y ly. Soo toxt

From Jan. 1912 to Oct. 1916 paid 6%  p. a. (1 K %  Q--J-) and 2%  (1%

J ' BONDS?— M ortgage o f 1895 Is for $15,000,000 of bonds, subject to:
B o n d s __ In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .

Citizens’ Gas con. m ortgage-----5%. F . A  A  z 5264,000 Feb. 1 1940
Union Gas L . con. m tg e .______ 5% J. A  J z 38,000 Jan. 1 1920

R E P O R T .— Report (by Public .Service Commission) for cal. year 1915, 
In V. 102, p. 1890, showed gross, $10,719,758: net (over taxes), $2,324,212; 
other income. $232,167; lnt. on bonds, Ac., $839,319; dlvs. (8 % ). * L ‘H 0 ,- 
000; bal., sur., $277,059. In  1914, gross $10,730,812: not $1,918,897. 
Accountants’ roport 1907 to  1912, V .97,p.l501. Am ^m 00,11̂ : / - 10! '? - ! 63^  

Pres., Jamos II .  Jourdan: VIce-Pres ts., W m . G . Rockefeller and A . 1 . 
Stanlford; Troas., E . R . chapm an. O ffice, \1V> Romson S t.. B rooklyn . 
N .  Y .— (V . 100, p. 312, 1260. 1343; V . 101, p. 1630; V. 102, p. 1890.)

B R O W N  S H O E  C O ,— O R G A N IZ A T IO N .— Incorp. In N . Y .  Jan. 1913 
and acquired the Brown Shoe Co. o f Missouri. Operates 9 argo modern 
plants, 5 In St. Louis and one oach In M oborly , M o ., Brookfie ld . Murphya- 
boro and D ixon, 111. Aggregate net floor spaco, over 15 acres. In 1912 sold 
o f own manufacture and outside goods about 7,000,000 pairs o f shoes. In 
Feb. 1913 acquired Barton Bros, o f  Kansas C ity , V . 90, p. 550. N o  m ort
gage or funded debt, except $60,000 roal ostato mtgo. V. 90. p. 204.

S T O C K .— Tho pref. stock Is redeemable at any time, all or part (pro 
ra ta ), and also upon dissolution at 120 and dlvs. on 3 mos.’ notice. N o  
mortgago (other than purchase money) can be authorized or prof, stock 
increased or prior stock issued by vote o f loss than 75% o f each class, both 
prof, and com. Sinking fund out o f surplus profits to retire at least 2 K %  
annually o f tho maximum pref. stock at any timo outstanding, any deficit 
to bo mado up in subsequent years. Prof, shall not voto for directors unless 
four Quarterly dividends are in default, but thoroaftor, wbllo sucn dofauit 
exists, tho election will bo vested exclusively in tho pref.

D IV ID E N D S .— D iv . on pref. from Feb. 1913 to N ov . 1910. 1 K %  quar. 
Dividends on common, 1% , paid Fob., M a y  and Aug. 1 1914: nono since.
V QQ n 1054.

R E P O R T -— For 6 mos. ending Apr. 30 1916 (V . 102, p. 2074), not oarn, 
ings wero $719,820, against a loss o f $52,941 in 1915; prof., dlvidonds- 
$134,750; to  rotiro prof, stock, $87,955; contingencies rosorvo, $50,000,

*W F o r y oa r o n d i n g50  c t . 31 1915 (see V . 1°1. P- 17 12)-.to ta l Incomo, $10,
786.131; oper. oxp.. admin, oxp., A c ., 8*0-232,405: lnt. paid. $140,432, 
dopr., $130,636; pref. dlvs. (7 % ), $273,000; bal., dof., 5.3E(0T>8- F  R  

Chairman, Goo. Warren Brown; Pros., J °h n A . Bush, V .- l ros., L . R . 
M cC arthy; Troas., I I .  S. Hutchins; Soc., W m . K ra il.— (V . 103, p. 409.)

B U C K E Y E  P IP E  L IN E  CO.—O R G A N IZ A T IO N , A c .— Incorporated In 
Ohio M ar. 31 1886. Owns plpo linos in Ohio. Form orly controlled by 
Standard Oil Co. o f N . J.. but segregated in 1911. See Standard Oil Co. 
o f N . J., V. 85. p. 216, 790; V . 93. p. 1300. Stock. $10,000,000; par, $50.

^ ? rUf6%T.l syi ? G O (5 ^
M a r .. 10%; Juno. 8 % :

V  -P  A  Gon. M gr., O. S. June: Sec., George Chesobro, lroas. W . A . 
Harris. N . Y . o ffice, 26 Broadway.— (V . 102, p. 524.)

B U F F A L O  (N . Y . ) G A S .— A  consolidation in 1899. Seo listing, V . 77. 
p .  34/ Stock, com , $7,000,000; prof., 6 % non-cum., $2,000,000. o f which 
§ 1  713.000 outstanding; par $10(L On Sopt. 24 1914 Pres. Alexander O. 
Humphreys and H arry P . Ramsdell o f  Buffalo woro appointed receivers,

v  1 • ------- » ------* ---------" o "  tho floating dobt and for
V. 99. p. 890. 44. 

dato had boon sot.

V'Boniihoiders'^Protective Committee.— .W illard V. K in g , Chairman; Geo. E . 
W arren, Sec.; Columbia Trust C o .. N . Y . ,  depositary. M a jo r ity  deposited
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M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v ia t io n s ,  & c . ,  see n o tes  o n  f i r s t  p a c e ]
D a le

B o n d s
P a r

V a lu e
A m o u n t

O u ts ta n d in g
R a t e

%
W h e n

Payable
L a s t  D i v id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  In t e r e s t  and 
D i v id e n d s  a r e  P a y a b le

Butte Electric & Power—See Montana Power Oo.
Butte & Superior Mining Co,—Stock auth 33,500,000 -----
Butterick Co— Stock SI5.000.000 (bonds see te x t ) ....... ..........
California Packing Corp—Com 500,000 shares (no p a r ) . . .

P re f stock 7%  cum conv $10,000,000 call 115 & d lvs_______
California Petroleum Co— Stock, common, 517.500,000 auth 

P re f(p A d ) stock, 7% cum&part red text $17,500,000 auth 
Bonds of controlled companies—

Am er Petroleum Co 1st M g red 106 beg '14 sink fd ______ x
Amer Oilfields Co 1st M g  red 105 beg '16 sink fd _________ x

Calumet & Uecla M ining— Stock ($12 per share p a id )________
Cambria Iron— Stock (4%  guaranteed)....................... ..............
Cambria Steel— 'Stock $50,000,000................. ...................... ..

Bonds of Subsidiary Companies—
M frs’ W ater Co 1st M $4,000,000 g gu s f  red te x t_ .O P .x  
Johnstown SS Co 1st M  duo $130,000 each Doc 1 1918 to

1927 call 102........................... ...................... ..............Q P .c
Boaver SS Co 1st M  duo Juno 1 1918 to  '20 $13,000; 1921

to 1927 $28,000, call 102................. ............................QP.c
(J I) Case Threshing Mach Co— Com stock $20,000.000------

Pref stock (p  & d) 7% cum $20.000,000-------------------------
1st M serial gold bonds rod 103 see text______FC.xc*&r*

Celluloid Co—Stock $6,000,000 au th orized .... .............. —
Cent Dlst Tel Co, Pitts— 1st M *25.000,000 red text.FPlxc*

$ 10
100

100
100
100

$2,901,970 See text
14,647,200 3 In 1915

9Q9
7,405^800 See text

14,877,005 ________
12,343,026 See text

Q—  M
y — m

Sept 30 ’ 16 62 H  
Sept 1 '16 Vi.'Yo Checks mailed

1908
1910

1909

1916

1916

1914

i§13

25
50
50

1,000

1,000

1,0 0 0  
100 
100 

500 &c 
100 

500 &c

691,300
1.127,400
2.500.000
8.468.000 

45.000.000

3.655.000

1.300.000

265,000
8.300.000 

12.150,000
9.500.000
6.925.000
9.950.000

6 g 
6 g

See text 
4 In 1916 
See text

5 g

5 g

5 g

Q—J

J & D 
F & A  

Q— M 
A & O 

Q— F

J & D

J & D

July 1 '13 1 Vi% 
Oct 1 '16 1%

June 1 1920 
Feb 1930 
Sept 22 '16 80% 
Oct 2 1916 2%  
N o v  15 T 6 l k
June 1 1939

Doc 1 1918-27

Columbia Trust C o , N  Y 
do do

Southern T r  Co, Los Ang 
do do

J & D  Juno 1 1918-28

Checks mailed 
do

Girard Trust Co. P h il. 

Philadelphia 

do

7 In 1916
6 g

See text 
6

Q— J Oct 2 '16 1 M% 
J & D Dec 1 '16-’26 
Q— M  31 Sept 30 '16 2%  
J & D  Doc 1 1913

Checks mailed 
F ir s t N B .N Y & C h ic  FC 
Office. 36 Wash PI, N  Y 
N ew  York  and Pittsburg

V . 99, p. 896, 971. 1473, 1676. April 1913 coupons were paid from money 
borrowed. V. 97, p. 296. The Oct. 1913 and April 1914 coupons were pur
chased, but $64,525 o f the Oct. 1913 coupons were paid later. V. 97, p. 952; 
V . 98, p. 1074. Report for year 1913 In V . 99, p. 44, showed: Not, 
$213,900; lnt. on bonds, $290,250; bal., dcf., $76,344. Pres., A . C . H um 
phreys. 165 B ’way.— (V . 100, p. 1439, 2013; V. 102. p. 1720.)

B U F F A L O  G E N E R A L  E L E C T R IC  C O .— Soo issue Oct. 1912; V . 102, 
p. 1062, 1164, 1541, 1627.

B U R N S  B R O S.— W holesale and rotall coal doalers In N .  Y .  C ity . A  
consolidation Doc. 31 1912 under laws o f N . J. Soo V. 96, p. 363. Stock 
listed on N . Y .  Stock Exchange In Oct. 1915. Dividends on common stock 
N o v . 1913 to N ov . 1916, 5%  per annum l\%%  quar.). Balance sheet o f 
M arch  31 1916 (but no earnings) in V. 103, p. 241, showod purchase money 
obligations, $202,975. For year ending M arch 31 1916, not p rofit, $678,- 
810.— (V . 102, p. 1164, 2256; V . 103, p. 241.)

BU SH  T E R M IN A L  C O .— O R G A N IZ A T IO N , & C .— Incorporated in 
Now  York  on Fob. 10 1902 (V . 74, p. 477). Owns extensive terminals on 
tho water-front, 40th to 51st streets, Brooklyn. V. 76, p. 974, 1032; V. 79. 
p. 1956; V. 82, p. 1039; V. 88 , p. 163; V. 91, p. 1771.

As to plan for a municipally-owned water-front terminal in South Brook
lyn. see V. 95, p. 1686, 751; V . 96, p. 865, 1492; V. 100, p. 1170, 1835. 
Posslblo plant at Bayonno, N . J. V. 102, p. 2344.

P R E F E R R E D  S T O C K .— In  addition to the initial $5,000,000 pref. stock

J callable at 1 10  & d lvs .), may issue: (a) from  tiino to time not exceeding 
5,000,000 additional pref. stock on consent o f a m ajority o f tho directors 

and a m ajority in interest o f all tho stock outstanding; and (6) a further 
*5,000,000 pref. stock on consent o f a m ajority o f the directors and a ma- 
JorRyTn Interest o f tho common and o f tho prof, stock outstanding. V. 92,

B O N D S .— O f tho consol. 5s, $3,371,000 aro reserved to rotiro tho 1st 4s 
o f 1902. Sco listing application, V. 88 , p. 163; V. 79, p. 1956; V. 80, p. 999, 
1005, 1177: V . 81. p. 1243; V. 90, p. 1427. . ,

Bush Term inal Buildings Co. gold 5s cover o ffice, lo ft and other buildings 
In N .  Y .  C ity  and Brooklyn. V. 89, p. 848; V. 92, p. 747, 1J34, 1111; 
V . 97, p. 1901; V. 100, p. 1675; V . 101, p. 1809; V. 102, p. 1344.

D IV S .—  
Prof. (n o w )..
C o m m on ____

D o in stk .

1906. 1907. 1908. 1909. 1910. 1911. '12-T4. 1915.
----------- Issued in 1911------------Ju ly,3 6 yr ly . 0

0 0 0 0 2 4 4 yr ly . 4 H

1916.
3
5
5

In  Jan. 1916 2A %  cash and a special dividend o f 2 A %  in com. stock 
wore paid on the com. stock, and again in July. (V . 103, p. 63), those oxtras 
being on account o f incroase in value o f proporty. V. 102, p. 1344.

E A R N IN G S  (all companies).— For 4 mos. ended April 30 1916, gross, 
$1,020,194; net, $633,126; interest, $282,137; sinking fund, $37,145; bal
ance, surplus (for dividend), $313,844. V. 103, p. 322. •

R E P O R T  for year ending Dec. 31 1915, In V . 102, p. 1344, showod: Gross. 
*1,632,107; net, *1,345.177; other Income, $198,958; charges, $711,724- 
d lv . on pref. (6 % ), $138,000; com. d lv. (5 % ), *250,000; bal., sur., *319,411, 

Pres., Irv in g  T . Bush; V .-P ., W m . Sblllaber; V .-P . & Treas., R . O. 
Slmonds; Sec. <fe Asst. Treas., Herbert Boughton: Asst. Sec., E . G . Parpart 
O ffico, 100 Broad St., N .  Y — (V .101,p .1976; V.102,p,70, 253, 439, 1344,' 
2344; V. 103, p. 63, 322.)

B U T T E  & S U P E R IO R  M IN IN G  C O .— O R G A N IZ A T IO N .— Incor
porated In Arizona Oct. 2 1906. Owns m ining claims In S ilver Bow 
C o ., M on t, (area 164.7 acros). Interests In othor claims having an aroa of
58.3 acros and surface rights, &c. Application to list describing properties, 
&c.j^V. 100. p. 100, 1602; V . 102, p. 1635. Output ch iefly zinc spelter.

The Butto-N . Y .  Coppor Co. Issued $150,000 10-year 1st M . con
vertib le bonds dated Juno 1 1915 (Incomes for 5 years ). $500,000 authorized 
V . 100, p. 644, 1754. Prosont namo assumod in 1916, V. 102, p. 1635. 

S T O C K .— O f tho $3,500,000 auth. stock, $2,726,990 Is outstanding- 
D IV ID E N D S .— From Juno 1914 to Juno 1916, regular dividends o f  75c 

per quarter-. Sept., $1 25. Extra payments 1915, M arch, $2 50; June $5- 
D oc., $7 5 0\ 1910, M arch, $3; also June 30. $10 (100% ); Sept., $5.

E A R N IN G S .— The total income for tho 6 mos. to Juno 30 1916 was 
$7,771,825, and balance, surplus, $5,610,969, against $4,762,934 and 
$3,270,310, respectively, for 6 months in 1915.

R E P O R T .— Year 1915 (V . 103, p. 237): Sales, $12,087,117: not profits. 
$9,074,152; oth. Inc., $51,795: d ivs .(180% ) ,$4,908,115; bal.,sur.,$4,217,832 

O F F IC E R S .— Pros., N . Bruco M acK o lv ie ; V .-P . & Gon. M g r., D . O- 
Jackling; V .-P . & Gen. Counsel, I f .  R . Babbitt; Sec., A . J. Ronaghan; 
Treas., O. W . Potors.— V. 103, p. 237, 211, 667, 940.)

B U T T E R IC K  CO .— See page 195.
C A L IF O R N IA  P A C K IN G  C O R P O R A T IO N  (O F  N . Y . ) .— O R G A N I

Z A T IO N .—  In Oct. 191b incorporated^ in Now York  to acquire (V . 103, p.

erties o f .1 
Callfornli

triViutor o f California dried fruits and canned goods, and an Im portant fac
tor in Hawaiian pineapple industry; Alaska Packers’ Assn. Is the largest 
packer o f canned salmon In the world. To ta l net assets are figured at 
$19,500,000. W illiam  Salomon & Co., N . Y . ,  aro Interested.

S T O C K .— T h e  pref. stock is convertible at option o f holder into common 
6tocl< at any time prior to Jan. 1 1932, 1 lA  shares o f common for 1 share o f 
p ro f, and is subject to redemption at 115 and accrude dividends.

,, . — Approz. Earnings per share—
E A R N IN G S .—  Earnings. Pref. Stock. Common Stock

Aver, rate for last 5 fiscal years.$1,391,172 $18 per sliaro §2'A ner share
Last fiscal year_________________  1,484,071 20 “  3  *•
Present fiscal year (estimated) _ 2,250,000 30 “  5

A bove earnings on common stock aro after a llowing 7% on tho pref. stock.
D IR E C T O R S .— W m . Fries, Chairman o f the Board, and J. K . Arm sby 
•osldent. Other directors: G . N . Arm sby, R . M . Barthold, R . I. Bont- 

C . II. Bentley, M . J. Fontana, S. L . Goldstein, A . G . G riffin , O. W . 
G riffin , W . J. Hotchkiss, A . W . Porter, L . E .  W or ’ "  ~  - - -  -
Anderson, .1. O. Cowdln, G. G. Henry, John La 
borgor.— (V . 103, p. 1120, 1212.)

W ood, B. D . Adamson, F. B. 
Lawson and Jacques Woln-

C A L IF O R N IA  P E T R O L E U M  C O R P O R A T IO N .— O R G A N IZ A T IO N . 
— A  holding company Incorporated in Virginia Sopt. 27 1912. Owns 99% o f 
stock o f (a ) American Petroleum C o . (V . 92, p. 1111; V . 91, p. 216); which 
owns or controls 2,000 acros o f laud in tho Coalinga, Lost H ills and Los A n -

goios districts; and (6) 96% o f American Oil Fields C o .,V . 92, p. 957), 
which claims 9,800 acres in tho M id w ay , Sunsot, M cK ittr ick  and Lost 
H ills oil districts o f Southern California, and all tho stock o f Petroleum  
M idw ay Co., L td ., which owns 60 acros in M id w ay  oil fiold.

Status—  Total Total
{As reported Dec. 31 ’ 15.) Authorized. Issued.
Am . Pet. Co. com. stock.*12,500.000 $12,468,400

Pref., 6 % non-cum___ 2,500,000 2.095,900
12-yr. 6 % gold bonds. 2.000,000 691,300

Am. Oilfields Co. stook .  25.000,000 18,302,800
20-year 6 % b o n d s ... 10,000,000 2,242,200

-H e l d  b y -
Public. Holding Co. 
*108,700 *12.359.700 

500 2.095.400
691,300 ...........
635,390 17.667.600 

1,127.400 1.114,800

STO C K .— Common stook, *17,500.000 auth.; outstanding, *14.877,005 
held In voting trust to continue until Oot. 1 1917, but term inable In dis
cretion o f trustees, E . L . Doheny. Norm an Bridge and G . G . Henry.

D IV ID E N D S .— D lvs. on common, Jan. 1. Apr. 1 and July 1 1913, l\ i%
each; none since. V . 97, p. 239, 663. On pref. in 1913 and 1914, 7% ; 
1915, 5% ; 1916, 4%  (1%  Q .-J .).

R E P O R T .— Report for year 1915. at length in V . 102, p. 970, 987.
For 8 mos. to Aug. 31 1916, net earnings wore $342,374, Incroase 

$55,339 over 1915. V. 103, p. 1414.
Year— Earnings. Earnings. Deductions. Dividend. Sur.orDef.

1915------$1,919,878 $1,351,167 $S17,030 (4^)$5S8,294 dof.849,157
1914------ 2,867,117 2,241.470 1,161,916 (7 % ) 861,012 sur.212,542

Tho total not production for 1915 was 4,440,139 bbls., agst. 6,516,784 bbls
Pros., T . A . O 'Donnel; V .-Pres ’s, I.  W . Fuqua, J. M . Danziger, W . D . 

Stewart, R. W . Crawford: Sec. & Treas., Norm an Bridge; Asst. Sec., 
John L. Clark. O ffice, 1015 Security B ldg., Los Angeles, C a lif.— (V . 102, 
p. 970; V. 103, p. 531. 1414.)

C A L U M E T  & H E C LA  M IN IN Q .— Stock, *2.500.009: *12 per *25 share 
paid In. V. 93, p. 941. T it le  to lands, V. 98, p. 239. Decision Jan. 
1915, V. 100. p. 232.

In  Aug. 1916 the company offered to redeem, at par and int., tho re
mainder (about $400,000) o f tho $8,519,000 notes issued in 1909, o f which 
$2,761,000 were outstanding Jan. 1 1916. V. 83, p. 638, 566; V. 91, p. 
1451; V . 95, p. 238.

D IV S .—  J '06. '07. '03. '09. TO. ' l l .  T 2 . T 3 . T 4 . T 5 . 1916
P. C. s in ce '051 280 260 80 108 116 96 168 128 40 200 6 0 ,6 0 .8 0 ,-

In calendar year 1915 produced 35,515 tons o f refined copper, against 
26,800 In 1914. Report for year ending Dec. 31 1915. V. 102. p. 2073. V .- 
Pres., It. L . Agassiz.— (V . 101, p. 775; V. 102. p. 1628, 2073; V . 103, p. 
495. 845.)

C A M B R IA  STEEL CO.— Incorporated In Pennsylvania In N ov . 1898. per 
plan, V. 67, p. 688 , leasing Cambria Iron Co. for 999 years at 4%  on *8,468,- 
000 stock. V . 68 , p. 128: V . 75. p. 443: V . 76. p. 862; V . 78. p. 1166.

In  Fob. 1916 the M idva le  Steel & Ordnance Co. having arranged to  buy 
at $81 a share tho m ajority Interest In tho stock offorod to purchase remain
ing shares till Fob. 18. V . 102, p .616; V . 101, p. 1554, 1630, 1715, 1809,1976

D IV ID E N D S —  11902(0 1909. 1910(0 1913. 1914. 1915. 1916.
P e r c e n t ------------ \ 3%  yearly 5%  yearly 5 5 \\i ,l\i ,l\i ,\\l
E xtra ..................................................................... Jan., 1 Feb. 15. 1%

The quar. d lv. o f 1 if % In N o v . 1914 and Fob. and M a v  1915 were paid 
in 5%  scrip, $1,687,509. all to  bo redeemed In 1916. V . 102. p . 439.

BO N D S.— Manufacturers’ water bonds are red. on any lnt. day a t 101 
end lnt. out of the sinking fund (*150,000 yearly, beginning 1912), and also 
it 102 H In blocks of *500.000 or over. V. 88, p. 1376: V 90, p. 770. 
V. 90, p. 1090. Form o f guaranty. V. 90, p. 1365. The *3,000.000 3-year 
6 % notes, datod Oct. 1 1914, were retired in 1915. V . 102, p. 1055. Other 
outstanding bonds Dec. 31 1915: $386,172 Johnstown W ater C o ., $37,500 
M ahoning SS. Co., and $45,000 Cambria SS. Co. In 1916 sold tho now 
steamship bonds shown In table above. V. 102, p. 2169, 1511, 1623, 2256. 
Bills payablo Doc. 31 1915, $1,750,000.

R E P O R T  for 1915, w ith balance sheet, was in V . 102, p. 1055, showing: 
To ta l net incomo, $8,546,084: depreciation, & c., $1,470,936; charges, 
$671,610; dividends (6 % ). $2,700,000; bal., sur., $3,703,538. In  1914, 
total not Incomo, $3,115,932. Pros., A . C . D inkey; V .-Pros., John O . 
Neale and E. E . Slick, Johnstown, Pa.; Sec. & Treas., D . Brower G eh ly. 
Offico, M orris B ldg., Ph ila .— (V . 102, p. 2169, 2256; V. 103, p. 322.)

C A N A D IA N  C A R  & F O U N D R Y  CO ., L T D .— (V . 102, p. 2074: V . 
103, p. 495.)

(J. I.) CASE TH R E SH IN G  M ACH INE  CO.— O R G A N IZ A T IO N .— Incor
porated In Wisconsin In 1880 as successor to a co-partnership formed In 
1842. Has plant at Racine, W ls.. on navigable waters, covering over 40 
aorcs o f floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
gasoline and kero one, automobiles, &c. Owns lOO icres additional at 
Racine, on which buildings have been erected and 192 acres at Fort W illiam , 
Ont., for future development. V. 94, p. 353; V. 98, p. 1152: V. 101, p. 372.

S T O O K .— The stocks (except stock held In estate trust funds, about 
one-fifth o f the total) were placed In a voting trust for 3 years, which has 
boen extendod 3 years to Jan. 1 1918. Voting trustees, Frank K . Bull, 
Francis L . HIno and W illiam  E . Black. V . 99, p. 1076. 1913.

No dividend on the common stock In excess o f 6 % per annum shall be 
declared or paid If thereby the assets applicable to the payment o f dividends, 
as determined by the directors, shall be reduced to less than 52.000.000.

D lvs. on pref., Apr. 1912 to  Oct. 2 1916, quar.
B O N D S .—  In Feb. 1914 *12.000,000 1st M . serial bonds were sold ,m a

turing $1,500,000 Doc. 1 1914, $1,000,000 in 1915. *500,000 yearly 1910 to 
1918 and $1,000,000 yearly 1919 to 1926. Redeemable or repurchasable 
on any Int. date at 103 and ln t., but If less than the entire issue Is called, 
the last maturing bonds must be redeemed first. Secured by a first m ort
gage on all the property and further by *12,000,000 notes received In regular 
course o f business. Only after $2,500,000 bonds have been paid can notes 
bo withdrawn against payment o f bonds, so that after 2  years the notes will 
bo at loast 125% o f bonds outstanding. V . 98, p. 765, 841. Bills payable 
woro on Dec. 31 1915, $1,010,000. against $2,050,000 In 1914.

R E P O R T  for tho yoar ending Doc. 31 1915 at Iongth In V . 102, p. 1054 
1082: Gross salos, $14,058,632 (against $14,395,384 in 1914 and $13,417,406 
In 1913); cost or m fg ., &c., $11,169,350; net profits and other incomo 
$2,889,282; bond, &c., Inc. and propor. dlsc’t, $907,457; reserve for con
tingent losses, *50,000; pref. divs. (7 % ), *850,500; bal., sur., $1,081,325.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t io n s ,  & c . ,  see  n o tes  o n  f ir s t  p a g e ]

D a te
B o n d s

P a r
V a lu e

P re f' ( p& d")~4-5% A  partic non-cu'm'$4,600,000 red 110 text 
1st M sinking fund gold bonds $1,500,000 call 105--Ce.xc* 
Cent I  & C 1st M $2,000,000 not guaranteed callable 105-.

Central Leather Co— Common stock $40.000,000------------ Eq
Preferred (p & d) 7%  cumulative $40,000,000-----------Eq

1911
1908

1905

$ 10 0  Ac

100
100

Central & South American Teleg— Stock auth $14,000,000-
Central States Electric Corporation— Com stock $10,000,000

100

Secured convert gold notes red 101, conv pref stock . .Q c *
C erro  de Pasco C op p er Corp— Stock (no face va lu e )---------

Convertible bonds $10,000,000 call 105----------------Col
C h a n d le r  M o to r C ar C o rp — Auth  capital stock $10,000,000 
Ches &  P o tom ac T e l C o — Cons M  $1,500,090 s fd  call 103 c*
Ches & P o tom ac T e le p h  C o  of Va— 1st M  g  red----------C*
C h esebrou gh  M a n u fa c tu r in g  Co C onsol— Stock $1,500,000

1912 

1915

1899
1913

500 Ac 
None 

1,000 
100 

1,000 
100 Ac 

100 
100

100
100

1,000

1,0 0 0

Chicago Edison Co— See Commonwealth Edison Co 
Chicago Junction Rys & Union Stock Yards— Common stock —

M tge  A  coll tr re f bds g ($10,000,000 5s)_________ G .xc*A r
Central M fg  D ist 1st M  $10,000,000 gu " A ”  duo $120,000

yearly caU 105_________________ __________________________ c*
Uulon Stock Yd & Transit Co (sub co) debs g red 105----x

1900

1916
1910

100 
1.000 

500 Ac 
100 

1.000 Ac

First mtge gold red at 105 all or by lot for $50,000 s f — x 
C h ica go  S tock  Ya rd s  Co— Coilat tr bonds g red 105— OBx 
C h ica go  (B e ll )  T e le p h o n e— Stock $30,000,000 authorized- 

1st M  $50,000,000 g  red  105 since D ec  I 1913 _F C .x xc**r "

1901
1911

1908

Amount
Outstanding
$3,600,000

4.600.000
1.085.000 

648,000
39,701.030 
33.299,050 
34,344,150

9.571.000 
5.451,900 
4,543,300 
5,963,784

666,666 shs.
10,000,000
7.000. 000 See text
1.291.000 5
3.098.000, 5 g
1.500.000 40in 1915 

38,000,000

Rate
%

6 g
6

See text 
7 In 1916 

5 g
See text 
See text 
7 In 1916

5 g
See toxt

6 g

6.500,000 9 in 1916 0 — J
6,500,000 6 In 1916 Q— J

14 000,000 l A  5 g A A O

3,000,000 5 M & s
500,00(1 4 H J A J

6,485.800 1 in 1916 c — J
l .347,000 5 g j A J
6,194.600 5 g A A o

See Text 8 In 1915 y - - M
18,998.000 5 tr J A D

When
Payable

A A  
& A 

Q— F

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

M ay 1 1931 
Aug 1 1938 
N o v  1 1916.2%

Q— J O ct 2 1910 1 % 
A & O Apr l 1925 

Q— J Oct 9 1916 1 H 
Q— F Feb 19 ’ 15 H  % 
Q— J Scpt30'16 l 54 % 

J & D June 1 1922 
Q— M  Sept 1 1916 $1 

M  & N  N o v  1 1925 
Q— J J Oct 2 1916 3%  

J & J July 1 1929 
M  & N  M a y  1 1943

Q— M Sept 20 '16 3)4

Oct 2 1916 2H 
Oct 2 1916 1 H 

O Apr 1 1940

1 1920 
Oct 26 ’ 16 1% 

31 1921 
1 1961 

Sopt30 1916 2% 
~ 1 1923

O ffice, 90 W est St, N  Y  
do do

Checks mailed
Checks mailed 
Central Trust Co, N Y 
O ffice 66 Broadway, N Y

Checks mailed 
Guaranty T r  Co, N  Y  
Columbia Trust Co, N  Y  

do do

Wash, Am  Sec & T r  Co 
Richmond, Va 
Checks mailed

Office 25 Broad St, N Y 
do do

Guaranty Trust Co. N  Y

First T r  A Sav Bk. Ohio 
L lb ’t y  N a tB k .N  Y A O h lc  
National City Bank. N Y 
Old Colony T r  Co, Boat

First T r  & Sav B k , Ch

D IR E C T O R S .— Frank K . Bull (Chairman o f Board ), W arren J. Davis 
(Pres. A  T roas.), E llis J. Glttons and M ilton  H . P e tt it  (V .-P s .), W m . F . 
Sawyer (Sec.), Frederick Robinson, Stephen Bull (Asst. Sec.), B . VV. 
Stevens, A . O. Choate, Racine, W is.; Francis L . Hlne, N . Y . ; W . E . Black, 
M ilwaukee, W is. O ffice, Racine, W is.— (V . 102, p. 1054.)

C E L L U L O ID  C O M P A N Y .— O R G A N IZ A T IO N .— Incorporated Nov.28  
1890 in N ew  Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100.

N o  bonds or mortgage outstanding.
D IV S .—  /1899. 1900. 1901. ’02 f o ’ 14. 1915. 1916.
Since 1898,% \ 6 7 7 8 yearly. 6 A  2 oxt. in Dec. Seo below.

A  quarterly dividend o f 1)4 % was paid M arch 31 1916 w ith an oxtra o f 
10% in April; June and Sept. 30, 2% . _ „

Factories at Newark, N . J.; O ffico, 30 to 36 Washington Placo, N .  Y .  
Pres., M . C . Lofforts; V .-Ps., D . G . M aynard and Henry Rawlo; Sec. A  
Traas., Carloton M ontgom ery.— (V . 101, p. 2169; V . 102, p. 1062, 2079.) 

C E N T R A L  D IS T R IC T  T E L E P H O N E  C O .— See page 201. 
C E N T R A L  IL L IN O IS  P U B L IC  S E R V IC E  C O — See V . 103, p. 496, 

and p. 64 o f ‘ ‘E lectric R y . Section.”
C E N T R A L  L E A T H E R  CO.— O R G A N IZ A T IO N .— Incorp. in N .  J. on 

Apr. 12 1905 as a reorganization, per plan V. 79, p. 2751, o f U . S. Leather 
Co. (V . 56. p.757; V . 57. p. 23: V .7 1 , p. 817; V .8 1 , p. 213. 560. 1176, 1852; 
V . 90, p. 1173: V. 94, p. 624. Output, sole leather. Statem ent to New  
York  Stock Exchange. V . 81, p. 504; V . 82, p. 159.

B O N D S .— Secured by a 1st M . on all the assets and lands acquired 
and. pending their physical acquisition, by the shares o f old company 
(nearly all acquired) and all the stock and bonds o f its subsidiaries. Includ
ing $3,750,000 4%  25-year gold debentures and $10,000,000 stock o fth e 
Central Pennsylvania Lumber Co. (authorized amount $20,000,000). 
In  D ec. 1913 a sinking fund was established. V. 76, p. 1196; V . 78, p. 50; 
V . 81, p. 1176; V . 96. p. 648; V. 98, p. 75.

T o ta l auth. bond issue: $45,000,000, v iz . (on Jan. 1 1916): unissued, 
$8,242,350, o f which $5,808,000 were reserved fo r retirement o f U . S. 
Leather Co. debentures and are now free bonds; held in stumpage and 
special depreciation fund, $2,407,000; in treasury, $13,000, less $6,500 for 
exchange o f U . S. Leather pref. stock; balance outstanding, $34,344,150.
^ D IV ID E N D S .— -11014. i — 1915— —  — — 1916----------------
On common____ % { 2 Fob., 3; Dec. 30, 4 M a y , 1; A u g., 1; N o v .,  1

do E x t r a ___% l  - -  ____ ______ _ ___________ _________Aug., 1; N o v ., 1
P rof, dividends regularly 1 %%  quarterly Oct. 1905 to date. 
E A R N IN G S .— For year 1915 (V . 102, p. 796) and 9 mos. to  Sept. 30: 

Cal. Total Gross Bond Pref.Divs. Common Balance
Y e a r .  Earnings. Income. Interest. (7 % ). Dividends. Surplus.

s s s s s s
1915-..12.145.589 8,465.104 1,838,207 2,330,930 (4)1,588,038 2,707,929
1914- -.1 0 ,301,056 6,715,131 1,838,207 2.330,930 (3)1,191,028 1,354,965 
9 Mos.:
1916___13,198,675 10244,356 1,378,656 1,748,196 (5)1,985,045 5,132,459
1915- - -  7,945,952 5,325,321 1,378,656 1,748,196   2,198.469

D IR E C T O R S .— Edward C . H oyt, A . Augustus H ealy, W alter G . Gar-
ritt. Geo. D . Hal lock, Leopold Rossbach, Eugene Horton, W alter S. H oyt, 
W arren G . H orton, Lew is H. Laphara, L . C . Krauthoff, Geo. W . Childs, 
Edward C . Thiers, Van A . W allin , Chas. Einsiedler, Frank H . P la tt. 
Pres., E . C . H oyt; 1st V .-P ., W alter G . G arrltt: 2d V .-P ., Geo. W . Childs; 
3d V .-P ., Eugene Horton; 4th V .-P ., W alter S. H oyt; Sec., Ferd. E . Knapp; 
Troas., I I .  W . H ill. N .  Y .  offices, W hitehall B ldg., Battery Placo and W est 
S t — (V . 103, p. 63, 409, 1213.)

C E N T R A L  & SOUTH A M E R IC A N  TELEGRAPH—Owns cables from 
Vera Cruz, M ex., to Valparaiso, Chili, total 15,180 miles, and land lines, 
1,730 miles, Ac. Including the Trans-Andlne telegraph line, 1,396 miles. Con
nects at Vera Cruz with Mexican Telegraph Co., and owns an Interest In 
cable and duplicate cable between Galveston andCoatzacoalcos, 825 miles, 
Ac. New cable between New York and Colon, Isthmus o f Panama, was 
completed about Aug. 1907: of this, 738 miles from New York is owned 
by  Mexican Telog. Co. and 1,563 by C . A  S. A . Co. V . 84, p. 1054, 1117.

A  new duplicate cable between N ew  York  and Colon, Isthmus o f Panama, 
was completed July 23 1915, o f which 738 miles from N ew  York  Is owned by 
the M exican Telegraph Co., the balance, 1,514 miles, by the O. & S. A . T e l. 

D IV ID E N D S .—  f ‘85. ‘86 . ’87. ’88-‘96. ‘97. ’98-’ 15. 1916.
P ercen t__________________________ \ 4 4 6 7 y ’ly  6 M 6 y ’ly  below

In  1890 20% in stock; in 1907, 25% In stock; Jan. 1916,-1 H  and 3%  cash 
oxtra; A p r., July and O ct., 1)4.

E A R N IN G S .— For 9 mos. to  Sept. 30 (ost.) and cal. years:
Total Inc. Net Inc. Dividends. Bal.,Sur. TotalSurp. 

1916, 9 m o s ..$2,300,000 $1,733,500 (4 K ) $430,695 $1,302,805 $6,700,164 
1915,9 m o s . .  1,977,000 1,499,500 (4 )4) 430,695 1,068,805 5,185,180
’ 15 cal. yoar-$2,848,993 $2,121,660 (9%)$861,390 $1,260,270 $5,337,962 
’ 14 do 2,064,553 1,365,760 (6 % ) 574,260 791,500 4,077,692

Office. 66 B ’w ay, N .  Y .— (V . 102, p. 439, 525; V. 103, p. 1414.) 
C E N T R A L  S T A T E S  E L E C T R IC  C O R P O R A T IO N .— Seo page 201. 
C E R R O  DE P A S C O  C O P P E R  C O R P O R A T IO N .— See V . 101, p. 

1467, 1716. Incorp. in N . Y .  State In N o v . 1915 and acquired extensive 
copper, A c ., deposits In Andes M tns., Peru. Capital stock, 1,000,000 
shares, no par value; issued, 666,666 shares and reserved for conversion o f 
bonds, 333,334 shares. Dividends, M ar. 1916 to  Sept. 1 1916, both incl., 
$1 a sharo each 3 mos.

Tho bonds aro convertible after N o v . 1 1917, each $1,000 bond Into 
33 1-3 shares o f stock. Also callable, in whole or in part, after N o v . 1 1917 
at 105 upon 90 days’ notice, subject to the conversion privilege, which m ay 
be exercised within tho 90-day period. Sinking fund, one-third the net 
eprnings after paying interest, with a minimum o f $1,500,000 per annum. 
In  July 1916 produced 6,350,000 lbs. o f copper. Pres.. L . T .  Haggin. 
Chas. D . Barney & Co. aro Interested.— (V . 102, p. 610; V. 103, p. 581.) 

C H A L M E R S  M O T O R  C O .— (V . 102, p. 610; V. 103, p. 581.) 
C H A N D L E R  M O T O R  C A R  C O R P .— O R G A N IZ A T IO N .— Incorpo

rated In Ohio on N o v . 16 1915 to succeed an Ohio corporation o f tho samo 
name. Capacity 20.000 cars per annum. Plant and offico at Cleveland, O.

S T O C K .— Auth . capital $10,000,000 (par $100); outstanding, $7,000,
000. Company has no bonds, no preferred stock.

D IV ID E N D S .— An initial quar. d iv. o f 1 14 % was declared pay. Ap r. 1. 
quar. 2%  and )4%  extra July 1; Oct. 2, 2%  & 1% extra

E A R N IN G S .— For cal. yoar 1915: Gross profits, $1,608,486; not profits, 
a fter deducting oxponsos and doprociation, $933,217. V. 102, p . 802.

O F F IC E R S .— Pres. & Gen. M gr., F. C . Chandler: V .-Pres., W S. M ead; 
Sec., Isadoro Grossman; Treas., Samuol Rogar.— (V . 103, p. 940.)

C H E S A P E A K E  & P O T O M A C  (B E L L ) 
G IN  I A .— See pago 000.

T E L E P H O N E  C O . O F  V IR "

CHESEBROUGH M A N U F A C T U R IN G  CO.. C O N S O L ID A T E D — O R 
G A N IZ A T IO N , AC .— Incorporated in 1880 In New York . Manufactures 
vaseline and all Its preparations. Form erly controlled by Standard OH Co. 
o f N . J., but segregated In 1911. See Standard Oil Co. o f N . J., V . 85. p. 
216, 790; V . 93, p. 1390. Stock, $500,000; par, $10 '. In  M a y  1916 tho 
capital stock was Increased from  $500,009 to $1,500,000 by a 200% stock 
dividend payablo Juno 10. V . 102, p. 1720. Dividends in recont years 
paid quarterly (Q .-M .), 1912 to  M ar. 1916, 40% (10% quar.). In  June 
and Sept. 1916 a quar. d lv . o f 3%  and an oxtra o f )4%  was paid. Pros., 
automobllos and increased their capacity forthw ith  from  100  to 0,000 cars 
O. N . Cammann; V .-P .. C . \V. M cG ee; Sec., It. S. G ill; Troas., Charlos 
Lam ont; Asst. Soc. A  Troas., Fred ’k H . W illiam s. O ffico, 17 State S t.. 
N .  Y .— (V . 98, p. 1462; V . 102, p. 1252, 1720, 1899, 2256.)

C H E V R O L E T  M O T O R  C O .— O R G A N IZ A T IO N .— Incorp. In D ei. In 
Oct. 1915 and took over properties manufacturing low-priced passenger 
automobiles and increased their capacity forthwith  from 100 to 350 cars 
per day. V. 103, p. 846. Controlled by  interests ldontlflod w ith  Gonoral 
M otors Co.

S T O C K .— Original issue, $20,000,000, a ll disposed of; par, $100. N o  
prof.; no bonds. On Dec. 23 1915 shareholders voted to increase the capi
tal stock to $80,000,000, with authorization to tho directors to Issuo now 
stock at their discretion for shares o f Gonoral M otors Co. in ratio o f not 
more than 5 shares o f Chevrolet for 1 sharo o f General M otors com. ‘ A  
very  substantial amount”  o f tho $16,506,783 (vo ting ) common stock o f tho 
General M otors Co. has beon acquired on tho aforosaid 5 to 1 basis. Conse
quently there is a trifle  over $38,000,000 outstanding or Issued on Juno 30 
1916, w ith no material change to Oct. 15 1916. V. 102, p. 972, 1062, 1628.

T R E A S U R E R ’S S T A T E M E N T  Aug. 1 1916 showed casli and securities 
in hands o f Treasurer exceeding $25,000,000.

R E P O R T .— As to status Aug. 1 1916, see V. 103, p. 581. For 4)4 mos. 
to Dec. 31 1915, V. 102, p . 972, produced 11,888 cars and earned not $1,
128,590; profit on sale o f securities, $448,324; mlscell. income, $107,165; 
gross income, $1,684,079; expenses incident to organization, $30,392; not 
income for period, $1,653,687. Pres., W . C. Durant: V .-Pres., W . C . 
Sills, and A . B . C. Hardy. N . Y .  o ffico , 600 W . 57th St.— (V . 103, p. 
581, 846.)

CH ICAG O  JU NC TIO N R A IL W A Y S  & U NIO N STOCK Y A R D S — O R 
G A N IZ A T IO N .— Incorporated in 1890 in N ew  Jersoy, and owns ontire 
stock o f Union Stock Yard  A  Transit Co. o f Chicago and Chic. June. R y ., 
incl., about 700 acres o f land (w ith  one mile o f water fron t). contain
ing warehouses, sheds and pens to  accommodate 75,000 cattlo, 300,000 hogs, 
Ac. V. 100, p. 1261. In 1907 Now  York  Central R R . interests acquired 
the 46 miles outer belt line o f the Chicago Junction R y ., assuming the 
$2,500,000 bonds, and g iv ing $2,500,000 now bonds in paym ent. V . 85 
p. 159; V . 86 . p. 664. , A .

Owns about 375 acres making up the Contral M anufacturing D istrict o f 
Chicago, on which factories have been erected used by about 150 industrial 
concorns. V . 99, p. 342: V. 100, p. 1261. Seo bonds below.

Chicago Stock Yards Co. owns or controls all o f tho $6,500,000 com. stock.
D IV ID E N D S .— On pref., 6 % yearly (Q .-J .). On common, 1891, 10%; 

1892 to  Jan. 1 1915, incl., 8 % yearly; 1915 to Oct. 1916,9% (.2)4% Q--J-).
B O N D S.— The collateral trust bonds are secured by pledge o f 131,803 

sharos o f tho stock o f Union Stock Yards A  'Transit Co., $5,499,100 o f tho 
$5,500,000 stock o f Chicago Junction R y . and $2,500,000 bonds o f In d i
ana Harbor Beit R R . O f the bonds, $4,000,000 aro 4s and $10,000,000 
issued in 1915 aro 5s, both being equally secured, excopt that under a sup
plemental mortgage the 1 % additional interest over tho original 4%  on tho 
$10,000,000 bonds w ill bo a secondary cliargo on tho property. Seo V. 70, 
p. 1251; V. 72, p. 389; V. 8 6 , p. 664; V. 100, p. 1261. The $2,526,000 Real 
Estato Im pt. 1st 5s o f 1908. duo 1928, were called and paid Apr. 5 1916, 
ch iefly from  salo o f property. V. 102, p. 1059.

Contral M fg . D istrict 1st M . 5s ($10,000,000 auth., o f  which $3,000,000 
woro sold in M arch 1916) aro issued by J. A . Spoor, Arthur G . Leonard and 
Eugono V. R . Thayor, as trustoos o f tho Contral M anufacturing D istrict, 
and aro a first mtgo. on real estato and property tho valuo o f which is esti
mated in cxcoss o f $12,000,000. Bonds aro guaranteed, prln. A  in t., by 
ondorsemont, by the Ch. June. Rys. & Union Stock Yards Co. M inimum 
annual sinking fund 2%  o f bonds outstanding. V. 102, p. 888 , 978.

R E T O R T .— Report for 1915, in V. 102, p. 2075, showed combined results 
o f N . J. company. Transit Co. and R y . Co.:

1915. 1914.
Gross oarnings............... $6,566,836 $5,982,368
Taxes, in t. A  oper. exp . 4,943,324 4,384,898

19 3. 1912.
$6,329,056 $5,980,676

4,654,757 4,329,073

Surplus aftor in t., A c . $1,623,512 $1,597,470 $1,674,299 $1,651,603
D IR E C T O R S .— F. H . Prince (P res .), Eugene V. It. Thayor (V .-P . ) 

Geo. P . Gardner (V .-P . ),  Bradley vV. Palmer, F . Lothrop Ames, Itodolphe 
Agassiz, Boston; John A . Spoor, Chicago; w m . C . Lano, S. L . Schoon- 
maker, N . Y .; Samuel S. Dennis, Newark, N . J. N . Y .  o ffice , 25 Broad St. 
— (V . 101, p .776; V. 102. p. 799, 1435, 1989, 2075.)

CH ICAGO P N E U M A TIC  TOOL CO.— O R G A N IZ A T IO N .— Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. A fterwards acaulred
several properties. In 1904 began to manufacture e'ectrio tools, in 1906 

drills; in 1910 railway gasoline motor cars and commercial trucks.rock
D IV S .—  f ’02. '03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l  to T 5 . 1916. 

P e r c e n t . . . !  6 7 X H 3 4 4 0 0 3 4 yearly. 1,1,1,1
BO N D S.— Of the bonds (52,500,000 authorized), $2,500,000 has been 

Issued, $1,017,000 redeemed by sinking fund o f $50,000 yearly; m tgo. 
trusteo, Lawyors’ T ltlo  A  Trust C o ., N . Y . V . 74, p . 208.

R E P O R T .— Report for year ending Doc. 31 1915, V. 102, p. 606. 
Calendar Net Bond Sinking Depre- Dividends Balance,

Year—  Profits. Interest. Fund. cialion,i!i.c. (4 % ). Surplus.
1915.............$9.82,864 $117,775 $50,000 $281,842 $257,952 $275,295
1914 ...........  655.105 116 175 50,000 210,275 257,951 20,703

O F F IC E R S .— Chairman of Board. John R. McGlnley: President, VV. O. 
Duntley; V .-P ., J .G . Osgood, Treas., Leroy Beardsley: Sec., W . B . Seellg; 
Asst. Treas., F . C . Bassett. Executive Com m ittee, VV. B. Seellg, E . M . 
Richardson, J. R . M cG ln ley , VV. O. Duntley and VV. A . M ltcholl. D irec
tors (Feb. 1916), Chas. M . Schwab, James H . W ard, W . O. Duntley, J. It- 
M cO Inley, VV. A . M itchell, A . VV. Maconochlo, VV. B. Soolig, B. II . Camp- 
boll and E. M . Richardson. General o ffice, Fisher B ldg., Chicago. N .  Y . 
o ffice. 52 Vanderbilt A ve .— (V . 100. p. 551; V. 102, p. 605.)

C H IC A G O  (B E L L ) T E L E P H O N E  C O .— Incorp. In Illinois Jan. 14 
1881. Operates in Chjcago and neighborlng towns, Am er. Tolop. A  To^leg.
C o ., which owns $26,355,200 o f the $27,000,000 stock. V . 9a, p.
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M I S C E L L  A  N E O  U S  C O M P A N I E S  
. F o r  a b b r e v ia t io n s ,  & c . ,  see  n o tes  o n  .first p a g e ]

C h ile  C op p er Co— Stock auth $110,000.000----------------- - - 
Coll trusts 7%  conv g bonds auth $15,000,000------G .c*& r*

C in  Gas & El C o— 1st M  $15,000,000 » s fd call 102-Co.c*&r*
Oln Edis-n  El Co 1st M  to  bo paid Juno 1 1917-----------------

C it ie s  S erv ice  Co— See "E lectr ic  Railw ay Section”
C la fl ln  (H  B) Co— See M ercantile Stores Corporation 
Clearfield B Coal Corp— Is tM  lntgu by BchCr R R  g s f .Col.xc* 

Canoe R idge purchase money mortgage sinking fund— Ox 
Twenty-one year mtge $5,000,000 auth gu by N  Y  Cent.Ux 

For underlying bonds see text 
C levelandfO ' Elec 111 Co—  1st M 530,000.OOOcall Apr ’24 tex t c* 
C leve lan d  (O ) T e le p h o n e  Co— 2-year notes $3,000,000— c 
C lu e t t  P eab od y  &  Co. In c .— Common stock $18,000,000..

P re f (p  <fe d) 7%  cumulative $9.000,000____________________
Colorado Fuel & Iron— Inc common stock $44,200,000 auth.

Preferred stock (not as to assets) 8 % cum $2.000.000-----
Colo Fuel Co's Gen mtge g s f red 110 (V .102,p.l542)M p.c* 
Colo Fuel & Iron gen M $6,000,000 g s f red l0 5 ..C e .c *& r 
Colo Indus 1st M gold ser A  & B guar o & 1 call 105--N .c*& r 

P o n d s  o f  P r o p e r t ie s  C o n t r o l le d .
Grand R iver Coal & Coke 1st M go ld ($125,000 guari.Ce.c* 
Rocky Mountain Coal & Iron Qrst mtge gold guar— Col
Pueblo Realty T r Co M (V  91, p 177 2 )....................................

C o lts  P a te n t  F ire  Arm s M fg  Co— Stock $2,500,000---------
Columbia (ias & Electric Co— Stock $50.000.000---------------

First M  s f gold $25,000,000 ($6,770,000 canceled) .C o l.xc*
Debentures authorized $2,850.000______________________ Cex
Cln Gas Transp Co 1st M $5,000,000 s I call 1911 110------1
Oln Gas & E l Co bonds—  ... co. a »o »e .
United Fuel Gas On bond '<■«•' ' '■nm™nv

D a te
B o n d s

1913
1916

1891
1902
1911

1916

1889
1893
1904

1889
1901

1907 
1913
1908

P a r
V a lu e

$25 
500 &c 

1,0 0 0  &c 
1,0 0 0

100  &c

1.000

500 &e 
500 &c 

100 
100 
100 
100 

1,000 
1,000 
1,000

1,000
1,000

100
100 

600 &c 
500 &c 

1,000

A m o u n t
O u ts ta n d in g

95.000. 000
15.000. 000
4.500.000
1.500.000

707,200
275.000

2.500.000

8.500.000
3.000. 000 

18,000,000
7.000. 000 

34,235 500
2 .0 0 0 . 000

120.000
5.758.000 

33.100 000

863.000
462.000 
502.597

2.500.000 
50.000,000 
13,248.000
2,616,500
3.648.000

R a t e
%

W h e n
P a y a b le

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  In t e r e s t  a n d  
D i v id e n d s  a re  P a y a b le

l g
5  S

4 g 
3 X 
4M

5 *
5 In 1916 
7 in 1916

M  & N  
A  & O 
J & D

J & J 
A & O 
M & N

A A- O 
M & N  10 

Q— F
Q— J

M a y  1 1923 
A pr 11956 
June 1 1917

Jan 1 1940 
Oct 1 1951 
N ov  11932

Apr 1 1939 
M a y  10 1918 
N o v  1 1916, I X  
Oct 2 1916, I X

Guaranty Trust Co. N  Y  
N  Y  and Cincinnati 
Central Trust C o, N  Y

Columbia Trust Co, N  Y 
Company’s O ffice 

do do

Checks mailed 
First T r  & S B, Clovoland 
Checks mailed 

do do

See text
6 g
5 g
5 g

6 g
5 g
6

See text

See text 
M & N 
F & A 
F & A

A & O 
M & N  
J  & J 

Q — J

A u g 1919 30% 
May 1 1919 
Feb 1 1943 
Aug 1 1934

Apr l 1919 
M ay 1 1951

O c t 'l  1 6 1 6 ^ %

Chase N a t  Bank, N  Y
Metropolitan T r  Co, N  Y 
Chase Nat Bank, N  Y 
New York  Trust Co, N  Y

Columbia T r  Co. N Y
do do

H artford, Conn._________

5 g
6
5 g

J & J 
J  & J
J & J

Jan 1 1927 
Jan 1 1927 
July 1 1933

Columbia T r  Co, N  Y

P rov  S B & T r  Co, Cln

1791. Franchise granted 1907, expiring Jan. 8 1929, provides that 3%  o f 
gross earnings are to be paid to c ity  annually. C ity  m ay purchase proper
ties Jan. 1 1919 or 1924 at price 5%  In excess o f cost o f duplication. V . 85.
P . 1211. Stations D ec. 31 1915, 504,124. The proposed purchaso o f 
Chicago Tunnel C o .’s telophono proporty was blocked In Sopt. 1916 by 
failuro to  get U. S. A ttornoy-Goneral to  pass on doal, resulting in suit for 
$8,000,000 for breach o f contract. V . 102, p. 1165, 2169, 2 2 5 6 . ______ _

S T O C K .— On M a y  1 1916 holders o f the $27,000,000 outstanding stock 
were offorod the right to  subscribe at par up to Juno 1 for $3,000,000 now 
stock, to bo paid for 50% July 1 and 50% Oct. 1 1916. V . 102, p. 1813.

D IV ID E N D S .— For many years 10% yearly: since Deo. 1908 2% quar. 
(Stock d iv . Oct. 1908, 20 % ): 1909 to Sept 1916, 8 % (Q .-M .).

BO N D S.— Bonds authorized, $50,000,000. In  1908 $5,000,000 were 
sold and In Apr. 1912 $14,000,000. Additional bonds can be Issued since 
Deo. 1 1909 at rate o f $5,000,000 yearly. Am ount o f bonds cannot exceed 
60% o f total assets nor more than 60% o f the real estate and construction 
accounts. Subject to these lim itations, further amounts may be Issued up 
to 76% o f the cost o f improvements, &c. V . 87, p. 742, 1607: V . 94, p.1905.

E A R N IN G S .— 8 m os.,11916______ Gross, $12,907,333: net, $2,936,335
Jan. 1 to Aug. 31. \1915..........Gross, 11,493,579: not, 2.638,567

R E P O R T .— Report fo r year ending D ec. 31 1915, In V . 102, p. 709* 
Year. Gross. Net. Interest,&c. Dies. (8 % ). Olh.Ch'ges. Bat-

1915— .$17,559,533 $4,216,807 $1,053,759 $2,160,000 $206,000 $797,048
1 9 1 4 ... 16,229,368 3,609.064 1.038.468 2,160.000 4,375 406,221
— (V . 103, p.760, 940, 1121, 1304.)

C H IL D S  C O „  N E W  Y O R K .— V . 102, p. 888 , 1989, 2256.
C H IL E  C O P P E R  CO .— Incorporated April 16 1913 In Delaware and 

owns the entire 10,000 shares o f full-paid and non-assessable capital stock 
o f  the Chile Exploration Co. o f N .  J. Said company owns and oporates 
extensive deposits o f low-grade copper ore and a plant for producing elec
tro lytic  copper at or near Chuqulcamata, Northern Chile, on a branch o f 
the Antofagasta & Boliv ia  R y ., 163 miles northeast o f P ort o f Antofagasta, 
and has its own standard-gauge railroad connecting the plant w ith the mine. 
A ltitude o f  mine, 9,600 ft.; o f  plant, 9,000 ft . T h e plant, w ith capacity 
fo r treating 10,000 tons or ore daily, began operations M a y  18 1915. Se
curities listed on N . Y .  Stock Exchange. See statement to  Exchange N o v . 
1915. V . 101, p. 1893.

S T O C K .— O f $110,000,000. $15,000,000 is reserved for conversion o f bds.
B O N D S .— Secured by deposit o f  the entire capital stock o f the Chile 

Exploration Co. o f N .  J. and convertible at option o f holder prior to M a y  1 
1923, into Chile Copper shares, par for par. (V . 100, p. 2088, 2169.)

O F F IC E R S .— Daniel Guggenheim, Pres.; A . O. Burrage, M orris Guggen" 
helm, V .-P ’s; Leopold Fredrick, Trcas.; O . K .  Lipm an, Sec.— (V . 101, 
p . 1888, 1893; V . 103, p. 581.)

C IN C IN N A T I  G A S  &  E L E C T R IC  C O .— Owns generating stations and 
distributing systems supplying'gas and electricity to  Cincinnati and suburbs. 
Operated by Union Gas & Electric Co., a subsidiary o f Columbia Gas & 
E lectric Co. (which sco below) under a 99-year leaso dated Sept. 1 1906, 
which, as amended, providos for paym ent o f all interest and sinking fund 
charges and dividend o f 5%  upon tho $35,056,300 capital stock, (par $100 
a share). Performance o f lesseo company is guaranteed by doposit o f 
$3,000,000 In cash and securities w ith trustees, which Is to  bo gradually 
Increased to  $3,750,000. O ffic ia l report to  N .  Y .  Stock Exchango was in 
fu ll in V . 103, P. 1428.

B O N D S .— O f the $15,000,000 1st M . bonds o f 1916, $4,500,000 wore sold 
in April 1916 to provido for improvements and tho construction o f an elec
tric generating station w ith an immediate capacity o f 50,000 h. p. (u lti
m ately 10 0 ,000) ,  raising tho com pany’s total present output capacity to
79,000 h. p. O f the remainder o f tho authorized issuo, $1,500,000 are re
served fo r tho refunding o f tho Cincinnati Edison Electric Co. bonds, 
Juno 1 1917, and tho balanco are available for tho company undor restric
tions. Seo V . 102. p. 1438, 978, 1542: V. 103. p. 581, 1033, 1428.

C IT IE S  S E R V IC E  C O .. N E W  Y O R K .— See "E le c . R y . "  Section.
C IV IC  IN V E S T M E N T  & IN D U S T R IA L  CO .— (In itia l dlvidond, 1% , 

declared payable N o v . 15 1916. Stock listed in M ontreal to  Oct. 1916, 
$61^,119,100. Soo M ontreal L igh t & Power Co. bolow, and V. 103, p. 1304.

C L A F L IN  (H . B .) C O .— See M ercantile Stores Corp.
C L E A R F IE L D  B IT U M IN O U S  C O A L  C O R P O R A T IO N .— See p. 202.
C L E V E L A N D  (O.) E LE C TR IC  IL L U M IN A T IN G  CO.— O R G A N IZ A 

T IO N .— Incorporated In Ohio In 1893: present name adopted In 1895. Has 
unlim ited franchises In Cleveland and 27 adjoining towns.

The Central States Electric Corp. (which see above) has acquired more 
than 74% o f the common stock. V . 94. p. 1451. 1386, 1251.

S T O C K .— A uth ., $15,000,000, o f which $1,000,000 m ay be 6 % cum. 
pref. (p . & d .). P re f. stock issued, $800,000: com ., $9,763,500. V . 96. 
p .1158. D lvs. on pref. in full: on com. from  1904,8% yearly. P a r ,$100-

BON DS.— The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 M and lnt., and thereafter on any Int. date at a price decreasing 
at rate of 14 of 1 % yearly to maturity. The authorized Issue Is $30,000,000; 
beyond the first $5,000,000 bonds can be Issued only to the extent of 80% 
of the cost of future Improvements or additions, provided the net earnings 
are tw ice the Interest charge. V. 9 5 , p .  969; V . 100, p. 143.

E A R N IN G S .— Year ended Doc. 31 1915, total receipts, $4,392,579. 
against $4,255,943 In 1914: total not income, $1,525,921; interest, $362,384: 
pref. dividends, $48,000: on common, $781,080; bal., sur., $334,457.

O F F IC E R S .— Chairman, Harrison W illiams; Pres., Samuel Seovll: Sec..
S. C . D . Johns. O ffico, C leveland, Ohio.— (V . 100, p. 400; V. 103, p. 581.)

C L E V E L A N D  T E L E P H O N E  C O .— Soo Amorlcan To l. & T e l. Co.
C L U E T T , P E A B O D Y  & CO ., IN C .— O R G A N IZ A T IO N .— Incorp. in 

N .  Y .  Fob. 4 1913 as an enlargement o f a co. o f samo name whoso buslnoss 
was established about 1851. Combined factories at T ro y , N .  Y . ; also 
operates factories at Rochester and Corinth, N .  Y .; Leominster, M ass.; 
South Norw alk, Conn.; St. Johns. Que., and a bleachery at W aterford, 
N .  Y .  Annual production about 10,000.000 dozen collars and 500,000 
dozen shirts, "A rro w ”  collars, "M onarch  shirts, &c. V. 98, p. 491.

S T O C K .— Pref. Is callable, all or part. In blocks o f 10% o f issuo, at 125 
and accrued d lv., also at same price on dissolution or consolidation or dis
tribution o f capital. Beginning Dec. 31 1916, annual sink, fund, 1916 to 
1920, 1% o f issue and thereafter 2% , payable out o f surplus profits. The 
pref. has no vote for directors unless four quarterly dividends aro In default. 
N o  mortgage or new pref. without consont o f 75% o f each class o f stock.

D ividend on common. 1914 and 1915, 4% : 1916, 5%  (1 X %  quar.). 
V . 102, p. 156.

E A R N IN G S .— 6 months 1916 and 1915 and years 1915 and 1914:
(V . 102, p. 341; — 6 Mos. to June 30----------Years ending Dec. 3l~

V . 103, p. 403). 1916. 1915. 1915. 1914.
N o t sales............................ $8,468,804 $6,727,882 $13,346,005 $13,109,442
T o ta l in com e.....................$8,471,504 $6,730,582 $13,351,405 $13,114,842
N ot p r o f it s ........................$1,376,599 $986,704 $2,073,557 $1,531,811
Preferred d ividends..(3H )$245 ,000 (3K )276 ,745 (7% )532 ,333 (7% )560 ,000 
Common d ividends.. .  (2 H )450,000(2 % )360,000 (4% )720,000 (4 % )720,000

Balanco, surplus...........  $681,599 $349,959 $821,224 $251,811
— (V . 101, p. 290, 368, 1373; V. 102, p. 156, 342: V . 103. p. 403.)

C O L E  M O T O R  C A R  C O .— (V . 102, p. 2344; V . 103, p. 63.)
COLORADO F U E L  & IRON CO.— A  Colorado corporation formed 

Oct. 21 1892. Re-chartered Oct. 1912. V . 93, p. 1728. In Juno 1903 
Rockefeller-Gould interests assumed control. V . 76, p. 1410; V . 98, p. 
1159. Annual capacity o f finished steel products to be 550,000 tons. 
V. 73. p. 561; V . 75, p. 1149; V . 79. p. 736; V. 62, p. 461. T h e strike was 
term inated In Dec. 1914. V. 98. p. 1159, 1278. 1357-60, 1434, 1540; V . 99. 
p. 819 , 897. 973; annual report, V . 99, p. 381-2; V . 99, p. 1751.

Under the reorganization plan of 1903 (V . 77, p. 2037, 2282, 2341; V . 79. 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock la 
owned, created an Issue o f $45,000,000 consol, first mtge. guaranteed bonds 
(see below: also full statement In V. 80, p. 1726: V . 83, p. 378).

D IV ID E N D S .— Dividends on pref. In full to  Fob. 1903, then nono t ill 
July 1912, 2J£% ; Jan. 1913, 2 H % - M ar. 20 1913, 35% account 74% ac
cumulated dividends; July 1 1913, 4% ; Jan. 1 1914, 4 % ; thon nono till 
Aug. 1916, whon 30% was paid, reducing tho accumulations to  29% . 
V . 103, p. 63.

BO N D S.— The Col. Ind . guar. 5s ($45,000,000 authorized Issue) cover all 
the property o f that company and ,by  supplemental mortgage or 1913, the 
real estate transferred to  the Col. Fuel Sc Iron Co. and entire Issue o f securi
ties o f subsidiary cos. named, v iz ., $4,500,000 bonds and $100,000 stock o f 
CJoI.&W yo. Ry.; $3,000,000 Rocky M tn . Coal & Iron stock and $331,200 
stock and $160,000 notos o f Crystal R Iv. R y . Series “ A "  (lim ited to  $14,
067.000), Series ” ’B ’ (lim ited to $30,932,000). $6,000,000 to  retire gen. M . 
5s o f 1893. V . 80. p. 1481. 1720: V . 83. p. 381, 377, 326; V . 98, p. 1492; 
V . 97. p. 53.

E A R N IN G S .— For 3 mos. to Sopt. 30 1916, V . 103, p. 1509.
3 Mos.—  Gross. Net. Olh. Inc. Int., Ac. Balance.

1916.................$8,035,863 $1,432,757 $162,434 $685,966 sur$909,225
1915................. 4,754,665 567,190 105,650 673,129 dof289

R E P O R T .— For 1915-16, in V . 103, p. 1410.
Year ending June 30—  1915-16. 1914-15.

T o ta l gross earnings____ $25,626,605 $16,578,040 $17,803,025 $24,315,888
T o ta l not incom e_______$4,971,077 $2,261,101 $1,651,247 $4,375,895
Interest, taxes, fee.........$2,769,906 $2,595,762 $2,557,216 $2,648,703
Preferred d iv id en d s ..(3 0 % )6 0 0 ,000 ........................ .............. (4% )80,000

1913-14. 1912-13.

Balanco, sur. or d o f . . sur.$1,601,171 dof$334,661 dof$905,969sr$l,647,192
O F F IC E R S .— Pros., J. F . W olborn; Vlce-Prosldonts, Starr J. M urphy, 

J. Chllburg and S. G . Pierson; Soc. & Troas., J. A . W riter, Donvor.
D IR E C T O R S .— J. H . M cC lem ent, J. B . M cKonnan, W illard  P . W ard , 

J. F . W elborn, Cass. E . Herrington, Starr J. M urphy, John I ) .  Rockofollor 
Jr., Joseph Chilborg, S. G . Pierson, Bertram Cutlor, D avid  I I .  Tay lo r, 
A lbert A . Rood and J. A . W ritor.— (V . 103, p. 63, 1410, 1509.)

C O L T ’ S P A T E N T  F IR E  A R M S  M A N U F A C T U R IN G  C O .— O R G A N 
IZ A T IO N .— Incorporated In Connecticut In 1855. Manufactured revolv
ers. automatic pistols, machine guns and carriages. Plant at Hartford, 
Conn. In Aug. 1911 the C o lt ’s Arms Co. o f Now  York , which owned the 
entire stock, was dissolved, its stock being exchanged for that o f M fg . Co.

Stock, $2,500,000. all out; par, $100. Orders In Jan. 1916, V . 102, p.156.
D IV ID E N D S  (Sinco 1911)—  1912. 1913. 1914. 1915. 1910’

Rogular, por cont________________________ 6 6 6 7 13
E x t r a ...........................................................  1 4 4 7 X  42 H

In  A pril 1916 2 H %  and 10% extra; July 1 1916. 4%  and 10% oxtra. In  
Oct. 1916 4%  regular and 12)3%  oxtra was paid. N o  bonds. In  A pril 
1916 was reported to  have $22,554,245 unfilled ordors on hand.

Pres.. W . C . Sklnnor; V .-P ’s, F . O. N ichols and S. M . Stono; Troas., 
W . H . Ponfield; Sec., A . L . Ulrich. O ffico, Hartford, Conn. Now  York  
o ffico , 233 Broadway.— (V . 103, p. 241, 1034.)

C O L U M B IA  O A S  &  E L E C T R IC  CO.— (See M ap. ) .— Incorporated In 
West Virginia In Sept. 1906. and, in conjunction w ith tho sub-companies 
named below, controls (compare V . 103. p. 1324): (a) T h e gas business 
In Cincinnati and In 13 municipalities In Hamilton County, Ohio, and 
the electric business In Cincinnati and 11 adjoining Ohio municipalities; 
(6) the electrlc-llght and power buslnoss In 12, the gas business In 7 and the 
water-supply business In 3 communities on the Kentucky side o f the Ohio 
R iver opposite Cincinnati; (c) a 66-mlle system o f electric street ra ilw ay* 
operating exclusively In Covington. Newport and other o f said Kontucky 
municipalities and connecting the same with Cincinnati; (d ) a 183-mlle 
system o f pipe lines for natural gas, connecting (e) gas lands hold by the 
company under leases, contracts, agreements, royalties, and the ownership 
In fee or 280,746 acres o f land In Southwestern West Virginia and Eastern 
Kentucky, with above-mentioned municipalities In Ken tucky and Ohio. 
On this domain there have been drilled up to  date 183 natural gas well* 
(w ith  a dally Initial open flow  o f 150,000,000 cu. f t . ) , most o f which aro sup
plying gas for use In Cincinnati. Salos In 1915, l6 ,813,tl3 ,000 cu. ft .

Also In Juno 1915 acquired In exchango for securities owned In East Ohio 
Gas C o. 5 l% o f  the $9,000,000 stock o f the Unltod Fuol Gas Co. See bolow. 
Col. Oas fe E l. Co. previously owned $85,000 pref. stock o f the C incinnati 
Now port & Covington L igh t & Traction Co.

S T O C K .— Authorized and outstanding, $50,000,000. Shares $100.
In July 1912 a syndicate with A . B. Loach fc On. at the head purchased a 

m ajority interest. V. 95, p. 178. Llstod on Now  York , Cincinnati and 
Pittsburgh Stock Exchanges.

Soo fu ll o ffic ia l statement mado to  N . Y .  Stock Exchango In Sopt. 1916. 
V . 103, p. 1304,|giving description o f tho sovoral proportios, tho in- 
como accounts and balance shoots o f tho various constituent companies, 
&c. Sim ilar for Unitod Fuol Gas and Cincinnati Gas & E loctrlc Co. wore 
In V . 103, p. 1133, 1414.

B O N D S.— The company has an authorized issuo o f $25,000,000 1st M . 
5%  bonds, o f which $19,891,000 have been certifiod and Issuod, $5,893,000 
were retired to Jan. 1 1016, leaving outstanding $13,248,000, o f which tho 
Union Gas & Eloc. Co. owned $2,303,000. V. 93, p. 1467; V. 101, p. 49.

The debentures o f 1913 (authorized, $2,850,000; outstanding, $2,016.500 
were Issued in connection with purchaso o f substantially all tho m inority 
stock and d iv. scrip o f  Union Gas & Electric Co. V . 96. p. 1631, 170. j
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M IS C E L L A N E O U S  COMPANIES 

[For abbreviations, &c., see notes on first page]

Columbus (O) Qas & Fuel Co—See Ohio Cities Gas Co___
Commercial Cable Co—  lstM (lno deb stk)$20.000.000g.F.oAr 
Commonwealth Fdison— Stock authorized $60,000,000.. . .  

Commonwealth Elec 1st M ( Equally seo by Comranawl . 1 1  
Commonwealth Ed 1st M l Electric mtge o f 1898 /.xx 

Computing-Tabula tin g-Recordlng Co— Stk ($12,000,000 auth)
Sinking fund gold bonds callable at 1 0 5 . . -------------------Gz

Consolidated Gas <N Y )— Stock S I25,000.000-. . .  . — .........
Debentures $26,000,000 convertible beg. Pob. 18______c*

/snnits of Companies Controlled 
xN Y  Ed-N Y G 4 E L H  A P  1st M $15,000,000 g -G .c 'A r  
xPurch money M $21,000,000 g sudj to call to Feb ’02-Ce.c*
x Edison Kleo 111 N  Y 1st cons M $15,000,000 go ld____ G.c*
x l'n lted  Electric Light A  Power 1st M $5,370,000------- Un
zEquItable Gas L ight cons (now 1st) M .Cel Assumed by 1
*N  Y & East R iver Gas 1st M g .____ G .c * ) New Am st )

zFirst cons M ($5,000,000) go ld ..C K ,c *J  Gas Co. j 
New  Amsterdam first cons M gold ^O.OOO.OOO-Ce.xc*Ar 
Central I ’ nton Gas guar p A  1 N Y & East R ive r..C e .x c *
Standard Gas Light 1st M $1,600,000 gold---------- ------- zc
North Union Gas 1st M $1,500,000 gold not guar. Coi.xc* 
Westch L ighting con M $10,000,000 g ass (see text) Eq.xo*

First collateral trust 10-year bonus— ................. ..........x
N Y *  W est L  gen M $10,000,000 gold guar red (tex t).C cx  

Debentures $2,500,000 gold guar prln A lnt red at 110.x
N Y A Queens El L A P 1st M $2,500,000 gold.......... Unx
N Y & Queens Gas Co 1st A gen M $1,000,000 red 110—xc*

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1897 $ A £ $ 10 ,000,000 4 g Q— J Jan 1 2397
$10 0 45.838.936 8 in 1916 3— F N o v  1 1916 2%

i898 1,000 8 ,000,000 5 g M A S June 1 1943
1908 1,000 34,631.000 5 e M A 8 June 1 1943

100 10,457,200 4 in 1916 Q— J Oct 10 ’ 16, 1%
1911 500 Ao 0.480.000 6 e J A J July 1 1941

100 99,816,500 6)4  InUS Q — M 15 Sept 15 T 6 1)4
1915 500 Ac 24,846,218 6 Q - F Feb 1 1920

1898 1 .000 15,000,000 5 g ,1 A D Dec 1 1948
1899 1.000 20.929.884 4 V F A A Feb 1 1949
1895 1.000 2.188.000 5 g J A J July 1 1995
1894 1.000 4.841.500 5 .1 A J July 1 1924

1.000 3.500,000 5 g M A S Mch 1 1932
1894 1,000 3,500,000 5 g J A J Jan 1 1944
1895 1,000 1,500.000 5 g J A J Jan 1 1945
1898 1,000 Ac 10,635.000 5 g J A J Jan 1 1948
1897 1,000 3,500,000 5 g J A J July 1 1927
1890 1,000 1.195,000 5 g M A N May 1930
1897 1.000 1.250,000 5 g M A N Nov 1 1927
1900 1,000 8,488,000 5 g J A D Dec 1 1950
1909 1.000 580.000 5 .1 A D Dec 1 1920
1904 1.000 1 0 .000,000 4 g ,1 A ■1July 1 2004
1904 1.000 2.500,000 5 g J A J July 1 1954
1900 1,000 2.350.000 5 g F A A Aug 1 1930
1904 816,000 5 g F A A Aug 1 1934

Places Where Interest and 
Dividends are Payable

F L & T C o *  O ffice N  Y  
Checks from  co ’s o ffice
Illinois T r  A S Bk. Cblo 
M er  Loan A  T r  Co

Guaranty Trust Co, N Y  
O ffice. 130 E 15th St 
N a t ’l C ity  Bank, N  Y

Guaranty Trust Co, N  Y 
il Trust Co, N Y 

Guaranty Trust Co. N  Y 
1170 B roadw ay. N Y 
Central Trust Co, N Y 
Guaranty Trust Co. N Y 
National C ity Bank. N  Y 
Nationa l C ity  B k , N  Y  
N a t C ity  Bank. N  Y  
Bankers Trust Co, N Y  
N ational C ity  B k , N  Y  
Equitable Trust Co, 
Columbia T ru s t Co. N  Y  

al Trust Co, N  Y  
do do

Union Trust C o , N  Y

R E P O R T .— Full financial statement Sept. 1916, V . 103, p. 1324. 
Y ear 1915, V. 1 0 2 , p. 1344, 1354; 6 mos, 1916, V . 103, p . 754, 1029.

Gross Net Other Rentals, lnt. & Balance,
Earns. Earns. Income. & Chges. Sk. Fd. Surplus.

1915 year- $8,044,532 $3,901,467 $514,179 $3,353,098 $762,655 $299,893
1914 year. 7 810 214 3,963,204 472.520 3,369,732 769,959 296,033
1916,6 mos. 4,729,103 2,482,367 244,401 1,685,410 345,505 695,853
1916, do 4.341,791 2.243.858 228.887 1.680,776 337.502 449,832

Tho  gross earnings for July 1916 were $588,207, an Increase o f 19.4%; 
tota l not Income, $330,073, an Incroaso o f 29.6%  over 1915. V . 103, p. 
754. 1043.

LEADING CONTROLLED PROPERTIES 
(C in . N .  & C ov. L t .  A  Traction , seo "E lec tr ic  R y . S ec tion ").

C IN C IN N A T I GAS T R A N S P O R T A T IO N  CO.— A  W est Va. corporation, 
having capital stock of $3,000,000 5%  pref. and $2,000,000 com. stock and 
outstanding $3,648,000 5%  1st M. bonds. (V . 88 . p. 1375.) Owns 183 miles 
of steel pipe line, running from the Columbia com pany’s natural gas field 
In S. W . W est Va ., connecting with Covington and Newport, K y ., Ac., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years. Rental, all maintenance charges, taxes, A c ., bond ln t., sk. fd. 
o f $20,833 1-3 monthly beginning Aug. 1 1911, and dlvs. on common stock 
at 10% per annum. The pref. stock Is to  receive a d lv . o f 5%  per annum, 
a fter all transportation bonds have been canceled. V . 86 , p. 1532

C IN C IN N A T I  C O M P A N IE S — T h e  Colum bia Com pany owns all 
o f  tho $5,000,000 6 % preferred and 99.5% or the $10,000,000 common 
stock and all o f  tho $375,000 dividend certificates o f the Union Gas
& E loctric Co. o f C incinnati (V . 89, p. 230; V . 103, p. 1046), which op
erates, under a 99-yoar lease, tho properties, & c., o f the Cincinnati Gas 
& Eloctric C o., w ith exclusive gas and electric privileges In Cincinnati 
and suburbs. V. 83, p. 274, 892, 1231; V . 88 , p. 1375; V . 95. p. 752; 
V . 97, p. 53, 240. Tho Union Gas & Elcc. Co. owns $2,303,000 1st M . 
bonds or tho Columbia Co., those bonds being deposited as i>art o f tho collat
eral under tho guaranty fund o f the Cine. Gas & Elec. Co. Cincinnati Gas 
& E lec. Co. has an electric-generating plant o f 30,000 h. p., 22,467 private 
electric consumers, 6,134 city electric street lamps; has 740 miles o f gas 
mains, gas holders w ith a capacity o f 1 0 ,000,000 cu. ft .,  and supplies natural 
gas to  107,147 customers, and lights certain o f tho c ity  and suburban streets 
w ith  about 4,700 gas lamps. Seo A c., V. 100, p. 232.

A s to  Cine. Oas & Elec. Co., see that company and V . 103, p. 1428.
K E N T U C K Y  P R O P E R T IE S .— Cincinnati N ew port & Covington  L igh t 

& Traction Co. controlled under a 90-year lease. (See “ E lectric R a ilw ay 
Section”  and V . 84, p. 1489. under Columbia Gas A  E lectric Co.; V . 101,

S. 694). Theso properties embrace 66 miles o f track, a power house o f 
,950 h. p. supply, tho electric railway, and about 6,910 electric consumers 

and 125 miles o f  pipes for distributing gas to  21,618 consumers.

U N IT E D  F U E L  G AS  CO .— Owns gas rights on over 857,000 acres (also 
o il rights on about 438,000 acres o f same), located in W . Va., K y . and 
Ohio. Operating on only 44,500 acres, or about 6 % . o f the total acreage, 
has drilled 510 gas wells, est. open flow  capacity about 800,000,000 cu. ft. 
da lly, and 78 o il wells yielding 89,000 bbls. in 1914. W ith  about 1,200 
mllos o f pipe line, compressors, A c ., supplies gas direct In about 50 cities, 
Including Charleston, Huntington, Ravenswood, Clendenln, Spencer, R ip- 
lev , W .V a ., Ironton and Portsm outh, Ohio, and Ashland and Catlottsburg, 
W . V a ., Ironton and Portsmouth, Ohio, and Ashland and Catlettsburg, 
K y . Further sells large quantities o f  gas to Columbia Gas & Eloctric C o ., 
Ohio Fuel Supply C o ., Louisville Gas & E lectric C o. and Central Kentucky 
Natural Gas Co. and Portsmouth (O .) Gas Co. Population served d irectly 
about 1 1 0 ,000; by other cos. using Its gas wholly o r partly about 1.800.000. 
Gas salos o f tho company In 1915, 29,594,673,000 cu. ft . Capita l stock, 
$10,000,000 auth. and $9,000,000 in M a y  1916 outstanding.

In  1915-16 United Fuel Gas Co. retired a ll o ld bonds and made a new 
$15,000,000 1st M . under which $7,950,000 1st M . 6s were thon issued. 
Seo statement to  N . Y .  Stock Exchange in V. 103, p . 1133; also said com
pany ’s caption below and V . 102, p. 816, 1354.

D IR E C T O R S .— Chairman, P . G . Gossler, N ew  York ; Pres., A . B . 
Leach, N ew  York ; Vlce-Pres’ ts, W . Y .  Cartw right and W . W . Freeman, 
Cincinnati, and F . B. Enslow, Huntington, W . Va.; Soc.-Troas., T  F. 
W ickham , Boverly Bogart. Louis J. Hauck, J. M . Hutton, W . II .  Schmld- 
lapp, C . P . T a ft , Louis W erk, Cincinnati, O.; A . Y .  Gowon, Andrew  Squire, 
C leveland. O.; C . E . C lark, Covington, K y .; Geo. P . T ob y , H enry Solig- 
man, Frederick Strauss, John A lv in  Young, \V. S. Cox, John W . Herbert, 
W in. P . Phillips, N . Y .  C ity ; Geo. VV. Crawford, Pittsburgh. O ffice, Cin
cinnati. O.— (V . 103, p. 754. 1029, 1043, 1121, 1213, 1414.)

CO M M E R C IAL CAB LE  CO.— See Mackay Cos. and V . 88 . p. 999.

C O M M E R C IAL UNIO N T E L E G R A P H  CO.— Stock, $500,000. guar. t}% 
(J. & J.) by Postal Telegraph Cable Co.; par o f shares, $25.

C O M M O NW EALTH  EDISON C O .-O R G A N IZ A T IO N .- In c o r .  Sept. 17 
1907 as a consolidation, per plan V. 85, p. 162. 724. Franchises expire 1947 
In  August 1913 acquired the Cosmopolitan Electric Co. V. 97. p. 447. 
(Compare V. 67. p. 482; V. 79, p. 214, 272; V. 82. p. 1441; V. 86 , p. 796). 
The Chicago Sectional Underground Co. Is leased. Its $227,400 4 %  bonds 
guar. p. A  1. by Chicago Edison Co. and In terw t on $33,000 5s. Ten-year 
power contract with Cnto. City R y . Co. Oct. 1908, V. 87, p. 1013; contract 
with Chicago Rys. till 1927- V. 89. p. 350. Publlo Service Corpora
tion o f Northern Illinois is controlled by the same Interests. See below 
Ratos, V . 97, p. 1736; V. 102. p. 2079. A lso has contract with Chicago 
E lov. R ys., owning 200,996 814-1000 o f its common participation shares 
and $1,270,000 debentures. V . 100, p. 730, 1351.

S T O C K .— Tho stockholders voted Fob. 28 1916 to increase tho auth 
stock from  $50,000,000 ($45,838,936 thon outstanding) to  $60,000,000 
(V . 102, p. 882). In  N o v . 1913 $4,154,796 stock was subscribed at par. 
V . 97. p. 447, 889, 1288.

D IV ID E N D S .— 1907. 1908. ’09. 1910. 1911. 1912. 1913. 1914-1916.
Per cen t__________  1 5 H 6 6 (Q -F ) 6 V 7 7V4 8 (2%  Q — F)

Also 10% paid In stk. to holders o f rec. O ct. 4 1913. V . 97. p . 447; 889.

BONDS.— Additional Commonwealth 5s o f 1908 are issuable for not ex
ceeding 7 5 % o f cost o f extensions and Improvements. Redeemable at 110 
on or after Sept. 1 1918. V. 79. p. 214; V . 83. p. 326. V . 85, p. 163; V . 8 8 . 
p. 55, 103: V . 90. u. 40: V . 100. p. 1351. 1440.

In  April 1915 sold $8,000,000 1st 6s o f 1898 and retired $7,000,000 col
lateral notos o f 1914. V . 100, p. 1351. 1440.

R E P O R T .— Report year ending Dec. 31 1915. V . 102. p. 882.
Calendar Gross Net Bond Bal. for Dividnds

Year—  Earnings. Income. Interest. Dividends. Paid.1
1915........ $20,882,327 $6,519,463 $1,890,000 $4,629,463 (8% )$3,667,110
1914........  19,060,197 5.777.052 1.600,000 4.177,052 (8 % ) 3,534.652

Pres., Samuel Insull. O ffice, Chicago, 111.— (V . 102, p . 1349. 2079.)

C O M PU TIN G -T A B U LA T IN G -R E C O R D IN G  C O — Incorporated In New 
York In 1911 as an amalgamation, per plan In V . 93, p. 48 o f 
International Tim e-Record ing C o., Tabulating M achine C o. and Com put
ing Scale Co. o f  Am erica. Chicago. 111. S eeV . 4, p.1254-5. T h e  Com put
ing Scale Co. o f Am erica has outstanding $311,000 6 % collateral trust bond* 
due Oct. 25 1921, red. at 105; ln t. A . & O. at Columbia Trust C o .. N .  Y .

D IV ID E N D S .— 1% paid April, July and Oct. 1 0 ,1913;and in 1916 4%  
was declared, payable 1% quarterly beginning A pril 10.

E A R N IN G S .— For 6 mos. ending June 30 and years ending D ec. 31: 
(V . 103, p. 496.) 1916-6 mos.-1915. 1915—  Year— 1914.

N o t (sub. co s .)...............  $717,046 $468,125 $1,042,634 $850,916
N e t earnings...................  $522,253 $269,305 $690,694 $489,862

O F F IC E R S .— Chairman. Hon. Geo. W . Fairchild; Pres., Thom as J. 
W atson; V .-Ps ., S. G . M e tca lf and Geo. W . Fairchild; Treas., A . DeBuys; 
Soc. & Asst. Treas., James S. Ogsbury.

D IR E C T O R S .— Geo. W . Fairchild (Chairm an), Thom as J. Watson 
(P resA . A lfred  DeBuys, Charles R . F lin t, Oscar L . Gubelman, Samuel
M . Hastings, John W . Herbert, Ansel Oppenhoim, Clarence P . K ing, 
Rollin  S. W oodru ff, C . D . Smithers, Stacy C . Richmond, Goo. I .  W ilber 
Joseph E . Rogers and A . W ard Ford. O ffice, 50 Broad S t., N .  Y . — (V .
101. p. 1191, 1630, 1057, 1062, 1813; V . 103, p. 496.)

CO N SO LID A TE D  CAR H E A T IN G  CO.— Supplies steam and hot wate 
apparatus for heating railway trains and electric heaters for street cars, Ao. 
V. 70. p. 232. Stock, $1,250,000; <outstanding, $1,130,400: par, $100.

D IV S . /"03. ’04. ’05. ’06. ’07. ’08-’09. ’ 10. ’ l l .  ’ 12. ’ 13 .’ 14. 1915. 
P e r c e n t . . ]  7 6 4 3 3 None 3 H 6 6 H 7 5 2)4

Pres.. Frederick W . K e lly . 100 State 8 t .. A lbany, N . Y .— (V .101. p. 2147).
CO N SO LID A TE D  GAS OF NE W  Y O R K .— This company was organized 

Nov. 11 1884 as a consolidation, and In 1899-00 secured control o f all the 
other gas companies and of all the electric-lighting properties In M anhattan,
N. Y . C ity. V. 78. p. 105, 1964: V. 79. p. 105, 629: V. 83, p. 1414; V . 84. 
p. 219; V . 86 , p. 282; V. 92, p. 257; V . 97, p . 240, 301. Stock holdings 
D ec. 31 1914, V . 100, p . 1252. Franchise taxation, V . 102, p. 253.

In  1906 a law was passed reducing the price In N . Y . City to 80 cents 
per 1,000 cublo ft ., beginning M ay 1 1906, except In outly ing districts. 
V. 82, p. 572, 807. 931; V. 90. p. 301. In  Jan. 1909 the U . S. Supreme 
Court held 80-cent feature of law to be valid until given a fair tria l, the de
posits to secure the 20  cents per 1,000  overpaid being returned to consumers. 
V. 88 , p. 103, 161. 233, 292. 297, 378, 689; V . 90, p. 301.

* D IV S . (% )  / ’0 5 . '0 6 . ’07-’0 9 . '10. 1911 to 1914. 1915. 1916.
Since 1904 ____ 1 8 K  5 4 y ’ ly 4 4  6 yearly 6)4 1 )4 .1 )4 .- .-

In  June and Sept., 1 )4 %  and )4 %  extra; D ec., straight 1 )4 % .

S T O C K , A c .— In  1914 the authorized Issue was increased to  $125,000,000 
to provide for conversion o f $25,000,000 debs. V . 78, p. 1964; V . 98,p. 1463,

Stockholders M a y  24 1914 authorized $25,000,000 5-yr. 6 % debentures 
convertible Into stock at par on any Interest day beginning three years from 
date. Stockholders o f record Dec. 19 were offered the right to  subscribe 
for tho debentures pro rata at par. V . 98, p . 1540, 1463, 1610; V . 99, p. 
1751, 1600. 1676; V . 100, p. 312, 904.

R E P O R T .— Y ear ending Dec. 31 1915. in V . 102, p . 434, showed: N e t  
incomo, $10,222,603, against $7,946,637 in 1914 (including in 1915 $1,145, 
467 Astoria L ight, H eat A  P . Co. surplus earnings), $6,700,383 incomo from  
other investments; in t., $1,719,746; dlvs. (6 )4 % ). $6,737,614; bal., sur., 
$1,765,244.— V. 80. p . 1854. 1858. 1910.

O F F IC E R S .— Chairman, H . E. Gawtry; Pres., George B. Cortelyou; 
V .-Ps.. W alter R . Addlcks. Lewis B. Gawtry and Robert A . Carter; See.,
R . A . Carter; Treas., C . G . M . Thomas; Asst. Sec., H . M .  Brundage and 
F. R . Barnltz; Asst. Treas., Ben). W hitely. Trustees, H . E . G aw try, 
John W . Sterling, W . Rockefeller, Geo. F. Baker, F . A . Vanderllp, Samuel 
Sloan, Moses T ay lo r. W . R . Addlcks. Donald G . Geddes. N .  F . B rady. 
Geo. B . Cortelyou, W alter P . Bliss and Louis M . Greer. O ffice. 4 Irv in g  
P lace.— (V . 102, p. 253, 434.)

C O N T R O L L E D  C O M P A N IE S .— (1) N E W  A M S T E R D A M  GAS.
Incorporated N ov . 1 1897 and consolidated N . Y  A East R ive r and 

Eq. Gas L igh t per plan V . 66 . p. 133.
S E C U R IT IE S .— The stock authorized Is $13,000,000 of common stock; 

$10,000,000 of 5% preferred. cumulative after N ov. 1 1900. New consol. 
5s for $1,365,000. preferred stock $1,000,000 and common $835,000 In Jan. 
1915 were in treasury available for future needs. Par o f shares $100. The 
Consolidated Gas Co. owns $12,154,592 common and $8,991,475 preferred 
stock. V 70. p. 897. 948 1052. 1197. 1252: V. 80. n 1855. 2224.

Y ear *15. gross, $2,817,766; loss after charges. $14,283.— V . 100. p . 1252.

(2) N E W  Y O R K  E D ISO N  C O M P A N Y .
Organized May 23 1901 as a consolidation of the N. Y . Gas A  Elec. L igh t, 

Heat A  Power Co. and the Edison Elec. Ilium . Co of N. Y . Owns large 
power plant located on 1st A ve., between 38th and 39th streets. V . 69. 
p. 704: V. 68 . d . 1025: V . 70. n. 283. 482: V. 80. n. 1915: V . 84. p. 219. Stock 
outstanding, $65,953,717. o f which $'55,943,400 owned b y  Consol. Gas Co. 
V . 90, p. 562. 773: V . 91, p. 1516; V . 92, p. 191; V . 97, p. 301, 448, 1464. 
Quarterly dividends or 1H  % were paid from  Feb. 1907 to  Doc. 1914, both 
Indus!vo. In  M arch  1915 the rate was increased to  a 7%  basis (1 )4 %  
qu arterly ), paid to Sept. 1916. V . 100, p. 1358, 900, 984; V . 92, p. 1377.

BO N D S.— The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and pledge o f vari
ous securities; list see V . 68 , p. 773. 824, 1025; V . 76. p. 268. The 4s o f 1899 
are secured by a purchase-money lien on the former Edison Elec. Ilium , 
property, subject to bonds of 1890 and 1895 and by a second m tge. lien 
on the remaining property. V . 72. p. 939, 1038: V . 81. p. 35. Real estate 
mortgages. $642,512.

R E P O R T  for year ending Doc. 31 1915 showed: Gross, $22,546,068; net, 
a fter taxes, &c., $11,338,868; non-oper. income, $1,554,429; charges, 
$3,632,564: divs. (6 )4 % ). $4,451,854; bal., sur., $4,808,878. In  1914, 
gross, $23,538,342; not. a fter charges, $9,723,935; dlvs. (6 % ), $3,009,204 
bal., sur., $6,003,731. Pres., Nicholas F. Brady.— (V . 98. p. 1531; V . 99« 
p. 411, 820, 1371; V. 100, p. 905, 984, 1254.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Cons Oas Rlec Lt & Power o f Balt— Common stock. . .-C olin  
P re f stock 6 % cum to be redeemed at 120 April 1 1917.-B a  
D eb  stock $60,000,000 auth red 110 convert see text.FBa..*:
General mortgage 515,000,000 g o ld . ---------------- CoBa.xc*
Convertib le gold notes callable from  M a y  15 1919 at 101H  
United Electric tlrst consol mtge $4,500,000 gold .M Ba.xc*
Consol Gas consol 1st M  g (c losed )----------------M eB a.zc*
Consolidated Gas General (closed) M  gold (t e x t )-FB a.xc* 
Baltimore Electric M 57,500,000 g red 110 gu p & 1 s f.x c *

Preferred stock 5%  gu a ran teed ..................... ..................
Pub Ser B ig  Co 1st M  $900,000 g gu p & 1 re d l0 5 x c * ...B B a

Prefstock  6 % cum guar$700,000___________________________
Roland Park Elec A W ater Co 1st M 5400.000 g gu p & 1.x

Consolidation Coal— Stock authorized 539,190,500--------------
F irst mtge 5750,000 gold s f redeem each Jan at 105-Usx 
Refunding mtge $7,500,000 auth gold s f red 105 G.xc’ Ar
Fairmont Coal 1st M gold sinking fund assumed----- (i.zc*
1st & ref M 540.000,000 g auth red 107 4$ s f — G .xc*A r* 
C o lla t tr gold bonds $8,500,000 convert red . Eqxc’ A r*  
Tw o-year debentures gold convert tex t_______________E q .y

a Included June 30 1915 $9,045,000 held by public; $1,155 
era! for debenture stock. There was also a further $3,775,000 
the treasury.

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

P a t e
%

W h e n
P a y a b le

$10 0 $14,385,734 See text Q - J
100 4.103,754 0 In 1910 A A ( )

3.100,423 5 M  A N
1905 uoo5 a l 0.831.000 44$ g J A J
1916 100 Ac Seo text 5 g
1899 1,000 4,428,000 44$ g M A N
1889 1,000 3,400.000 5 g J A J
1904 1,000 6 . 100,000 4 4$ g A A O
1907 1,000 3.950,000 5 g J A D

50 1 ,000,000 5 J A J
1915 500 Ac 800.000 5 g F  A A

100 600,000 6 Q— F
1907 1.000 300,000 o g F A A

100 25,000,000 6 In 1915 Q—J
1897 1,000 193,000 44$ g J A J
1904 1 ,000 4,752.000 44$ g M A N
1901 1.000 4,809.000 5 g J A J
1910 1,000 11.403 ,000 5 g J A D
1913 500 Ac 6.500,000 6 g F A A
1915 1.000 Ac 7,000,000 7 g See text

.000 pi edged un dor Baltim o ro E l Co 5s and
o f the issue ($4, 406,000 in a il) depo sited und

Last Dividend 
and Maturity

Oct 2  1916 IX  
Oct 2 1916 3%  
Perpetual 
Feb 14 1935 
N o v  15 1921 
May 1 1929 
July 1 1939 
Apr 11954 
June 1 1947 
Jan 1 1916 2 4$ 
Aug 11940 
Feb 1 1916 
Feb 1 1937 
Oct 31 ’ 16 1M 
Jan 1 1922 
May 1 1934 
July 1 1931 
Dec 1 1950 
Feb 1 1923 
Feb 1 1917

$631,000 bought 
er debenture sto

Places Where Interest and 
Dividends are Payable

Checks mailed
T o  bo red April 1 1917
Checks mailed
New York , Balt and Lon

A lex  Brown A  Sons, Balt 
Farm A Merch Bk, Balt 
F idelity Trust Co, Balt 
Northern Trust Co, Phlla 
Checks mailed 
M erc T r  & Dop C o, Balt

Continental T r  Co, Balto 
Guarani* Trust Co, N Y 
U S M tge & T r  Co, N Y  
Guaranty Trust Co. N Y 
U S M tge & T r  Co, N  Y  
Guaranty Trust Co, N Y 
Equitable Trust Co. N  Y  
Com pany’s offlco, N  Y

in pledged as part collat- 
ck deed and $394,000 in

(3) N E W  Y O R K  M U T U A L  GAS L IG H T  CO.
Incorp. In N .  Y .  In 1866 under special charter. Stock. $3,436,600, $1,

886,200 held by Cons. Gas Co. Par $100. Favorable decision, V.95.P.1687, 
D IV ’S.—  J’98. ’99. ’00. ’0 l- ’0 5 . ’06. '07-’ 10. ’11. '12. ’13-’15. 1916-

S in c e ’97 (J .A J .)l  8 7 30 9 y ’ ly 7 6 y ’ ly 8 24 9 yr ly  4
In July 1912 paid extra dividend of 14% to bring dividends tor 5 years 

ending Deo. 31 1910 to an average of 9%  yearly. V. 95. p. 115.
For cal. year 1915, gross, $1,402,013; net income, $415,306; interest, 

$16,192; dlvs. (9 % ), $309,294; bal., sur., $89,820. In  1914, gross, $1,
520,967; net income, $294,430. V . 97, p. 668; V . 100, p. 1253.

(4) S T A N D A R D  GAS L IG H T  CO.
Organized In 1880. Owns 100 miles of gas pipes north of 13th S t., N . Y . 

The Consolidated Gas Co. owns 54.790,21)0 o f the 54,985,700 common and 
*4.096.100 of the 54,295,700 preferred.

D IV S . ’98. ’99. ’00. ’01. ’02-’0 5 .’06. ’07-’0 9 .’1 0 .’ l l .  1212 to June 1916. 
Com. % .  8 5 0 2 0 y ’ ly IX  0 2 4 3 yrly (1 4$ J A D )
Pref. % .  8 0 2 4$ 0 0 v ’ ly  6 0 0 6 6 y r ly  (3 JA D )

For year ending Dec. 31 1915, gross, $1,686,509; not, $92,326; other In
come, $496,504: Interest, &c., $79,819; prof. d iv. (6 % ), $257,742; com. dlvs. 
(3 % ). $149,571; bal., sur., $101,697. In 1911, gross, $1,760,400.

O ffico, Th ird  A vo . and 49th St., N . Y — (V . 94, p. 1630; V. 100, p. 1253.)
(5> U N IT E D  E L E C T R IC  L IG H T  A P O W E R  CO.

Stock, $5,318,434 (o f which $1,642,238 prof.), m ostly owned.— (V . 80.
. 1856; V . 87. p. 1535: V .9 8 .p . 1529; V . 100. p. 1253.)
(6) C E N T R A L  U N IO N  G AS  C O .— (V . 98, D. 1529; V . 100, p. 1253.)
(7 ) N O R T H E R N  U N IO N  G AS  CO .— (V . 98. p. 1529; V . 100 p. 1253.)
(8) W E S T C H E S T E R  L IG H T IN G  CO. (N . Y . A Westchester L igh t Co.) 

— Supplies gas and electricity In Westchester County north of New York 
C ity . See V. 71. p. 1023, 1175. The Consol. Gas Co. owns the 512.500.000 
japlta l stock. See V. 79. p. 100. 217, 504, 1700. In 1909 permission was 
obtained to purchase the 5804.0()0 Northern Westchester Lighting Co stock, 
all tho $500,000 Peeksklll L ighting A  R R . common stock and 50% o f the 
pref. stock. V . 87, p. 017; V . 89, p. 108, 1486; V . 96, p. 731.

B O N D S .— N . Y .  A  Westchester L ighting Gen. M tge . bonds o f  1904- 
subject to  call at par and int. V. 79, p. 1706, 1957. Th oy  are guaranteed- 
prin. and Int., by the Consolidated Gas Co., as are also the $2,500,000 o f  
5%  debs. V . 88 . p. 1623; V . 92, p. 123, 265; V. 98, p. 389. Tho under
ly ing bonds nob shown in tho table above (Westchester 5s being reserved 
to retire N . y .  A  Suburban 5s) are:

Bonds (V . 81, p. 1609)—  Interest. Outstanding. Maturity.
New York A Suburban Gas 1st M .l 5 g M A Sx aS.322.000 Mch. 1 1949

g. guar, p A 1, by Am  Gas C o___jSub j to call at 105Alnt since Mch 1 '09
Hudson R iver Gas & Elec 1st M ______ 5 M A Nz b25(),000 M ay 1 1929
W hite Plains L ighting 1st M __________ 5 J A D z  335.000 June 1 1938

(a) V .  08. n. 471: V .  70. p. 844. (b) V .  0.3, d . 821: V . 70. p. 844.
Statement for year ending Dec. 31 1914, with bal. sheet. In V.100., p.1346. 

showed, gross, $3,073,675; net, $915,406; other Income. $56,441; charges, 
$1,136,618: bal.. d ef., $164,770.— ( V . 100. p. 1173. 1346.)

(9 ) N E W  Y O R K  & Q U E E N S  E L E C T R IC  L IG H T  A  P O W E R  C O .—  
Supplies Borough o f Queens outside o f Rockaway. See V. 72, p. 1039.

T h e Consolidated Gas Co. owned Doc. 31 1914 $1,010,000 common and

f797,300 pref. stock; outstanding, $1,250,000 each. V. 90, p. 1492. 
>iv. on pref.. 24$% , paid Dec. 1 1904; 1907 to 1911, 5% ; 1911. 4 M % ; 

1912 to Sept. 1916, 1% Q .-M . V . 92. p. 1439.
Short-term notes outstanding Dec. 31 1915. $1,100,000.
E A R N IN G S .— For cal. year 1915, gross, $1,450,723, against $1,247,145 

in 1914; net, $003,448, against $523,486; interest charges, $243,733; pref. 
divs. (4 % ), $50,000; balance, surplus, $309,715 — (V . 100, p. 1253.)

(10) N E W  Y O R K  & Q U E E N S  G AS CO .— Supplies Flushing, College 
Point, W hltestone and Bayslde, N .  Y .  Stock. $600,000. In  M ay  1913 
the Consolidated Gas Co. obtained authority to purchase a m ajority o f the 
stock and also the remainder at the same price. V. 96, p. 1493. For cal. 
year 1915, gross, $249,313; net, $78,139; other Income, $420; interest, A c ., 
$48,027; bal., sur., $30,532. Pres. & Treas., I I .  L . Snyder; Sec. & M g r.,
H . M . Spear. O ffice, 88 M ain  St., Flushing, N . Y .— (V . 100, p. 1597.) 

C O N S O L . G A S  CO . O F  P IT T S .— See "E l .  R y . Sec.’ ’ and V . 102, p. 1989. 
C O N S O L ID A T E D  O A S  E L E C T R IC  L IG H T  & P O W E R  C O .. B A L T I 

M O R E .— O R G A N IZ A T IO N .— Incorp. Feb . 14 1905. V . 82. p. 1441. Has 
an arrangement with tho Pennsylvania W ater & Power Co. whereby it con
trols tho entire power supply o f that company In Baltimore and vicin ity 
excepting an amount reserved for the local traction company. V . 84, p. 
627; V . 85, p. 163; V . 90. p. 377, 1557; V . 91, p. 468, 947; V . 92, p. 464, 
1241. On June 1 1912 loased the electric business o f the Baltim ore County 
W ater & Electric Co. V . 94, p. 1386. Friends o f  the company In 1915 
acquired a large Interest In tho Un. Itys.A  E loc.Co.of Balt. V.100, p. 982.

In 1907 96% o f the $2,500,000 Baltim ore Elec. Co. common stock was 
acquired, the property being leased for 999 years from N o v . 20 1907 at a 
rental provid ing for interest on the $3,721,000 5% bonds and dividends on 
the $1,000,000 5% pref. stock. V .8 5 ,p . 1341; V. 86 , p. 112. In Jan. 1907 
purchased the entire stock o f the Roland Park Electric & W ater C o . and 
guarantees Its 1st M . 5%  bonds. V. 91. p. 721. In 1913 tho purchase 
was authorized for $425,000 o f the Patapsco Elec. & M fg . Co. o f M aryland 
and Delaware, with power plant at Ilchester, cash payments o f $18,000 each 
annually to bo mado during 1914, 1915 and 1916, common stock to bo glvon 
M ay 1 1916 in an amount not exceeding 3,000 shares valued at market price 
on Baltimore Stock Exchange on that day, and such cash as m ay be required 
to make up any difference between such value and $425,000.

The com pany’s operations extend throughout the C ity  o f Baltimore and 
Into Baltimore County, Anne Arundel Co. and Howard Co. Gas was re
duced from 80c. to  75c. on Jan. 1 1916. V . 101, p. 215; V . 102, p. 253.

On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979 
S T O C K .— In  M a y  1916 $300,000 was Issued to purchaso Patapsco E L  

A  M fg . Co. V. 102, p. 1628. A ll o f  tho $4,103,754 6 % pref. stock Is to 
bo paid o ff  at 120 on April 1 1917. See convertible notes bolow . 

D IV ID E N D S — (1910. 1911. 1912. 1913. 1914. 1915. 1916.
On common % ____ \ 4 4X  5 5X  6 M 7 1 X .IX .1 X .1 X

C O N V E R T IB L E  N O T E S .— On Sept. 29 1916, w ithdrawing the o ffer o f  
new common stock at par, tho company gave common shareholders o f 
record Oct. 13 (V . 103, p. 1213) the right to subscribe at par on or bofore 
N o v . 15 for $8,500,000 5%  5-year convertible debentures in amounts equal 
to  60% o f  common stock held. Tho proceeds w ill be used to provide for 
improvements and additions, and obligations incurred therofor, and also to 
pay o f f  at 120 all tho $4,103,754 6 % pref. stock. Tho notes, dated N o v . 15 
1916 and duo N o v . 15 1921, w ill be convertible at option o f holders after 
N o v . 15 1918 Into common stock at $110 per share. A lso subject to  call by

tho company, a ll or any part, tho notes on any interest date, on or after 
M a y  15 1919 at 1014$% o f par and int., on 60 days’ notico, but i f  so called 
may bo converted into common stock up to 30 days prior to dato o f redemp
tion. Donom. $190, $500 and $1,000.

B O N D S . &c.— As to tho $15,000,000 Gen. M . 44$s, see table and foot- 
n otoab ovoand  V . 80, p. 1731. 714, 1481; V. 8 8 , p. 233; V. 91, p. 41, 1032; 
V. 92, p. 1376. 1502. 1508; V. 93, p. 1791; V. 90. p. 1704; V . 98. p. 239.

T h e stockholders on April 25 1913 authorized tho Issuance o f $60,000,000 
debenture stock to bear not over 5% interest, redeemable at 110 and Int. on 
3 mos. notico. and not more than $5,000,000 convertible Into common stock 
at such time and In such manner as may be determined by directors prior 
to issuance o f stock. Tho deb. stock is secured by a trust doed upon $4,
400,000 Gen. M . 44$s o f 1905 (soe table) and $230,000 Balt. E lectric Co. 
1 st M . 5s; also on property and assets subject to prior bonds aggregating 
$28,928,000, including tho Gen. 44$s o f 1905 deposited as collateral and to 
tho pref. stock. O f tho deb. stock, $5,000,000 was issuable for general pur
poses and convertible into com. stock on tho basis o f £25 dob. stock for $100 
common stock until July 1 1916. O f this, $3,999,995 was issued from 
M a y  l 1913 to Juiy 1 1916, and o f this $899,573 was converted into $739,400 
com m onstock, $121 06 o f debentures for $100 stock. V. 103, p. 764; V. 98, 
p. 841, 1159. Tho remainder is reserved (a) T o  retire prior ponds o f tho 
company and o f certain subsidiary companies aggregating $37,828,000, 
including collateral for present issue; and (b ) to  pay for improvements or 
extensions or additions (including securities and shares o f  other com
panies), but tho amount to bo at any time outstanding under this clause is 
not to exceed 53% o f the share capital paid in fu ll. V. 96, p. 949, 1091, 
1232, 1492: V. 94. p. 563, 985, 1303, 1366.

O f tho 50-year Gen. 4)$s o f 1904 o f Consol. Gas C o., $6,100,000 have been 
Issued, F idelity Trust C o ., trustee. N o  further bonds can bo issued except 
to retire the 5s duo 1939. V. 78. • 1964. 2014. 2387; V. 79. p. 1643; V. 88 . 
p. 103; V . 90. p. 1173. 1493; V. 91. p. 41: V. 96. p. 363. 491. 718. 949: 
V . 99. p. 1050.

Tho Baltimore E lectric Co. 5s ($7,500,000 authorized issuo: Northern 
Trust Co. o f Ph ila ., trustoo) are secured by a lien on tho property and 
$1,155,000 Consol. Gas E l. L . & P . Co. gon. 44$s; $3,550,000 are reserved 
for extensions at 80% o f cost. V . 85, p. 598. 1271, 1340; V. 87, p. 741.

Th e  Public Service Building Co. is erecting an 18-story building which 
w ill bo leased to tho Consolidated Co. for 25 years under an annual charge 
sufficient to pay Int. and sink, fund on the bonds, dlvs. and sink, funds on 
tho prof, stock, oper. exp., taxos, maintenance, A c. There havo been 
sold $800,000 1st M . 5s, $600,000 pref. stock and $400,000 common stock. 
See V . 101, p. 1017; V . 103, p. 704.

R E P O R T .— In  fu ll for year onding June 30 1916, in V. 103, p. 753, 763: 
Fiscal Gross Net (after Fixed Pref.Div. Com.Div. Balance,

Year—  Earnings. Taxes). Charges. (6 % ). (7 % ). Surplus.
1915-16-.-$7,431,769 $3,583,693 $1,580,058 $246,225 $885,578 $871,831
1914-15-.- 6,789,402 3.212,819 1.640,341 262,848 801,781 537,829

N ot surplus for 1915-16, after deducting depreciation, A c ., reserves, 
was $97,831.

O F F IC E R S .— Chairman, J. E . Aldrod; Pres., Herbert A . W agner; Y .-Ps . 
Oh as. M . Cohn and Chas. E. F. Clarko; Sec., W m . Schmidt Jr.; T reas., 
John L . Bailey. O ffico, Lexington and L iberty  Sts., Baltimore. (N ow  
directors, in 1915, V . 101, p. 1191.).— (V . 103, p. 753. 7C3, 816. 1509.)

C O N S O L ID A T E D  IN T E R S T A T E — C A L L A H A N  M IN IN G  C O .—  
O R G A N IZ A T IO N .— Organized in Arizona June 12 1912, and is ongagod 
in mining and m illing zinc and lead ores in Shoshone County, Idaho. Stock 
auth. and issued, $5,000,009, in $10 shares. L isted on N . Y .  Stock Ex
change in July 1910; seo full statement as to properties, with balance shoot, 
A c., mado to tho Exchange in Juno 1916 in V. 103, p. 249. Pres., John A . 
Percival. N .  Y .  office, 61 Broadway.— (V . 103, p. 236, 246, 496.)

CO N SO LID A TIO N  CO AL CO.. M D .— Inc. In Md. 1800. V. 82, p. 1043.
Owns 196.754 acres of land In Maryland. West Virginia, Kentucky and 

Pennsylvania. V. 88 . p. 1250, 1375. Also owns m alorlty stock of North
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
vnd yards at St. Paul and Minneapolis. In 1903 S501, 100 o f tho 51,000,000 
Metropolitan Coal Co. of Boston stock was purchased. V. 78, d 1271: 
V. 79. p. 502: V . 8 8 . p. 1200; V . 95. p. 083.

Coal mined In 1915, Including subsidiaries, 10,460,414 gross tons and 
428.106 gross tons mined by lessees. Owns $1,500,000 stock o f Cumber
land A  Penn. R R . and guarantees Its Sl.OOO.OOO bonds.

As to allied Elk Horn Fuel C o ., see that co. below.
CASH  D IV S . (% )—  ('05 . ’06. ’07. ’08. 09 to ’ 14.’ 15. 1910.

Since 1903, re gu la r____ ( 6 6 6 6 6 y ly . 6 14$,14$,14$,14$
Extra In January---------1 0 2 2 2 0 ------ ---------- —

In 1909 issued $6,150,000 stock as a 60% d iv. V. 8 8 . p. 750. 1250. 1375.
B O N D S .— The " Is t  A  re f."  M . 5%  bds. (seo V. 91. p. 1.514.1330. 1256; 

V . 92, p. 404; V. 94. p. 1053. 1059: V. 95. p. 621; V. 96. p. 949, 1705) are a 
first lien on t96.75t acres o f coal lands or rights (inch the 100,000 acres pur
chased N ov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets. Including mining plant, tugs, barges, coal cars, securities, 
Ac., aggregating $21,409,075. Sinking fund, 2c. per ton mined In first 
5 years, then 3o. for 15 years, 4c. for 10 years and 5o. for remaining 10 
yrs. Depreciation charge o f 2 !$o. per ton, Ac., also charged agst. operation.

Purposes for which $20,693,000 Unissued Bonds May be Used. 
Reserved to retire prior lien bonds (see table at head of page) . .$9,754,000 
Issuable at not less than par for not exceeding actual cost of Im

provements of Elkhorn field of 100.000 acres------------------------2,217,000
Issuable for 75% o f cost o f Impr’ ts or additional coal lands . . . .  8,722.000

The $6,500,000 10-yr. 6 % gold bonds dated Feb. 1 1903 are secured by 
deposit o f $6,500,000 1st A  ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (o f Wisconsin) common stock and $500,000 M etropolitan Coal Co. 
(o f Massachusetts) common stock. Thoy will bo convertible Into common 
stock at $105 per share up to  Feb. 1 1922 (except that In case or redemption 
In whole or part at 105 on Fob. 1 1910 or any Int. day thereafter conver
sion right will cease 30 days prior to redemption.) The company may at any 
time deposit In lieu o f the shares named “ 1st A  re f.”  M . 5%  bonds equal to 
111 1-9% o f the par value o f the shares withdrawn, or on any after Feb. 1 
1916 withdraw said shares at 80% o f par in cash for use In redeeming the 
bonds at 105%. V . 96, p. 363. 421. 491, 556, 792; V. 98, p. 997.

The $7,000,000 2-yoar debentures dated Fob. 1 1915 bear intorost at 7% 
per annum, payablo on m aturity o f tho principal. I f  tho bonds run to 
m aturity the company may pay the principal and interost then duo olther In 
cash or stock at par. The holders also havo tho option at or boforo m aturity 
to subscribe for stock to the amount o f tho principal and interost which 
would bo due upon tho bond did it run to m aturity, and to apply the principal 
o f  the bond and interest accrued to the dato o f conversion at par toward 
the paym ent o f the stock, the remainder due upon tho stock subscription to 
be payable from time to  time In cash on 30 days’ notice, w ith adjustment o f 
Interest and dividends (V . 100. p. 312, 477. V. 102, p. 1438.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

C o n tin e n ta l Can C o— Common stock $10 ,000,000----- —
Prof stock (p Sc d) 7%  cum $7,500,000 red 125-----------------

C o n tin e n ta l (F ir e ) In su ran ce  Co— Stock----------------------

$10 0
100
25

$8 ,000,000
5,005,000

1 0 ,000,000

5 in 1916 
7 in 1916
See text

See text 
Q— J 

J & J

O ct 2 ’ 1 6 .1 K %  
Oct 2 ’ 16.1 K %  
July 1916 5%

Checks mailed 
do

Central Trust Co
(T h e )  C o n tin en ta l O il Co— Stock $3.000,000-------------------
C orn  P rod u c ts  R e f in in g .— Common stock 850,000,000. - 

Preferred (p A d) stock 7% cum $30,000,000--------------------

100
100

3.000,000
49.777.333

12%1915 Q— M Sept 1916. 3% Checks mailed

_ 100 29.826.867 5 In 1915 Q— J Oct 16 ’ 16 1 K % T itle  Guar A T r Co. N  V
1st M . g  sink, fa red 105________________________________ xc* 1909 1,000 5.265.000 5 g M A N M ay 1 1934 T it le  Guar & T rC o , N  Y
Debentures g $114,000 called yearly par (V  85. p 6 27 )-.c  
N a t  Starch Co dobs g guar p & 1 (V  94, p. 127)--------- -_z

1906 1,000 1.119.000 •5 g M & N N ov  1 1931 do do
1910 1,000 5,168,000 5 K J Sc J July 1 1930 Farmers’ L  A T r  Co. N YUnassumed Bonds of Allied Companies

United States Sugar Refinery gold first m ortgage____  . _z _ _ 1.000 a46.000 6 g J A D Dec 1 1921 Internat Trust Co, Bo*t
N Y  Glucose Co first mtge $2,500,000 gold s f (see text) .z 1901 See text 999,680 6 £ M A S Sept 1 1926 T itle  Guar A T r  Co.Bkyln

Crescent Pipe Line Co— Stock $3,000,000 ------------  -----------
Crucible Steel C o —Common stock autnorized $25,000.000-_

50
100

3,000,000
25.000.000

See text Q— M Sept 15 ’ 16 I K Checks mailed

Preferred (p & d) 7% cumulative $25,000,000 au thorized .. 100 25,000.000 See text Q— M See text Checks mailed fr T r office
Pitts Crue Steel Co 1st M $250,000 yrly begin 1916.U Pi.xc* 1911 7.375.000 5 M A S T o  March 1945 Union Trust Co. P lttsb ’g
Halcomb Steel Co bonds, see text.
Crucible Coal Co 1st M not guar s f redeem 102 K . U P l.xc* 1911 1.000 818.000 5 ? J A J July 1 1936 do do
Crucible Fuel Co 1st Sc ro f M  g n ot gu a r s f  red 102___ xc* 1913 1,000 1,350,000 6 g J & D Dec 1916-1925 Guard Sav & T r  C o, C lev
Norwalk Steel Co 1st M Int guar red SO.. _____________ .xc*

C uba C ane S ugar C o rp — Common shares___________________
1910 1.000

Nono
l . 000.000 

500,000 shs 
$50,000,000 

9.986.9JO 
7.893.800

4 K J A J July 1 1929 do do

P ro f stock 7% cum convort rod 120 .. .  ___________________ 100
100

7 Q— J 
Q l

Oct 2 1916, I K
See text.
Oct 2 1916 I K

Guaranty Trust Co, N  Y  
129 Front St, N  Y  

do doPreferred (p A  dj stock 7% cum ulative___________________ 100 7 per ann Q— j
Collateral trust bonds $10,000,000 gold callable at 105. _Ce 1908 1 .000 8.496.000 6 A A O Apr 1 1918 do do
a A n  additional amount is held by Nationa l Starch.

R E P O R T .— For 1915. V. 102. p. 1248. lncl.subsidiaries.
Year. Grass. Net. Chgs.,Ac. Bal.forDiv. Divs.((i%) Bal.,Sur.
1915 .. $15,017,908 $4,004,798 $1,409,118 $2,535,081 $1,500,000 $1,035,081
1914.. 14,828.980 3.392,045 1,382,913 2,009,732 1,500,000 509,732

Chairman o f Board, Claronco W . Watson; Pros., J. II .  W heelwright.—
(V . 100, p. 1076, 1261, 1513, 2071; V. 102, p. 1002, 1248, 1349, 1438.) 

C O N SU M E R S  P O W E R  CO , (O F  M A IN E ), M IC H .— Soo "E l.  R y  Sec.”  
C O N S U M E R S ’ P O W E R  CO , (M IN N .)— Soo Northern States Pow er Co. 
C O N T IN E N T A L  C A N  C O .— O R G A N IZ A T IO N .— Incorp. In N .  Y .  

Jan. 17 1913. Plants at Syracuse. N . Y . ,  Baltim ore, Chicago and Oanons- 
burg. Pa. (V . 95. p. 1610; V. 96, p. 363.)

S T O C K .— The preferred Is callable . all or part, a t 125 and accrued 
d lv ., also, beginning In 1915, for annual sink. fd . o f 3%  o f issue, payable 
out o f surplus profits. The pref. has no vote for directors unless 4 quarterly 
dlvs. are In default. In which case the election Is vested exclusively In the 
prof, until all the defaults have been made good. N o  mtge. or increase 
In pref. stock without consent o f 75% o f each class o f stock. D ividend on 
prof, from organization to July 1916. lncl., I K  % quar. (7%  per annum). 
On com ., N o . 1, l K % .  paid Oct. 1 1915; Jan., A p r., July and Oct. 1916, 
1 K % -  .

R E P O R T .— Report for year ondlng Dec. 31 1915, in V . 102, p. 520, 
showed not earnings, $1,457,965: depreciation, $132,126; prof. (liv . (7 % ). 
$361,725; common d lv. (2 K % ) .  $200,000; b a l„  sur., $764,114. For year 
ending Dec. 31 1914, net, $1,339,434; depreciation, $11(5.819; prof. divs. 
(7 % ), $367,535; bal., sur., $855,080. O ffice, Syracuso, N . Y — (V . 100, 
p. 472, 1921: V. 101, p. 848; V . 102, p. 520.)

C O N T IN E N T A L  F IR E  IN S U R A N C E  CO ., N . Y .— Stock listed on 
N . Y .  Stock Exchange in Fob. 1916. In Jan. 1916 (a) the authorized issue 
was increased from $2 ,000,000 to $ 1 0 ,000,000: (ft) the par value o f shares 
was changed from $100 to $25 each; (c) $7,000,000 o f the now stock paid 
for out o f surplus, was distributed Jan. 10 as a stock dividend: and (d) 
$ 1 ,000,000 now stock was offered to stockholders for subscription at par. 
Cash divs ., 1909 to Jan. 1916, 50% per ann.; 1916, July, 5 % .— (V . 102, 
p . 156, 611.)

(T H E ) C O N T IN E N T A L  O IL  C O — O R G A N IZ A T IO N . A c — Incorp. In 
Colorado April 1913 as successor of the Iowa company o f the same name, 
each share o f stock receiving ten times tho amount In now stock. V . 96, 
p. 492, 1091, 1158. Form erly controlled by Standard Oil Co. o f N . J.. but 
segregated in 1911. See Standard Oil Co. o f N . J. V. 85. p. 216, 790: V. 93. 
p. 1390. Stock, $3,000,000; par, $100. D ividends paid Sopt. 1913 to 
Sopt. 16 1916, 12% (3%  Q .-M .). Pros., E . T . W ilson; Troas., C . E . 
Strong. O ffico, Denver, Colo.— (V . 97, p. 447.)

C O P P E R  R A N O E  CO . O F  M IC H — (V . 102, p. 2169; V . 103, p. 940.) 
CORN PRODUCTS R E F IN IN d  CO.— O R G A N IZ A T IO N .— Incorp. Feb .6 

1906 per plan V. 82, p. 103. 1321; V . 85. p. 527; V. 86 . p. 1412; V . 87. p. 42
V . 96, p. 996. See application to list, V . 90, p. 845.

Now  plant completed April 1910, 15 m. from Chicago, capacity 60,000 bu. 
daily; second unit lot Fob. 1911. V. 84. p. 696: V. 87, p. 938; V . 8 8 ,'p  
628, 1623; V. 90, p. 845; V . 92, p. 465, 883; V. 98, p. 915. In  Juno 1916 
tho U. S. D ist. Court in N . Y . held tho company to havo vio lated tho Sher
man Anti-Trust Law  and ordered the filin g  o f a dissolution plan within 120 
days. Appoal taken to tho U. S. Supremo Court. V . 103, p. 13, 63.

S T O C K .— It  is proposed to  reduce tho stock. N o  plan arranged to  Oct. 
1916. V. 103, p. 63. V . 98, p. 1002; V. 100, p. 1170.

P R E F . D IV S .— 1906 1907. '08 -’ l l .  1912. ’ 13. T 4 . '15. 1910.
Regular ( % ) . .  2 7 4 y ly  Below 5 5 5 I K . IK .  1 K . 1K
Extra In April (% ) . .  . .  . .  1 yiy . .  .. _______________

BO N D S.— Of the N . Y . Glucose 6s, 4% o f each bond (540) Is rctlrable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086.

The 1st 25-year 5s of 1909 (5 10,000.(MM) auth. Issue) are secured by a first 
lien on all the property of the eom piny and Its subsidiaries now owned or 
hereafter acquired (oxcopt cortain real ostato in Chicago), subject on lv to 
$1,090,560 N . Y . Glucoso. ($300,000 St. Louis Syrup & Refin ing bonds 
paid o ff Jan. 1 1916.) Annual sinking fund o f 2%  o f total at any timo 
Issued m ay be used to draw bonds at 105 and lot. O f the bonds $5 870 000 
havo boon sold, $1,989,000 were reserved to retiro debentures and remainder 
to rotiro $2,026,720 underlying bonds and for improvomonts. V 88 n 
1064. 1256, 1439; V. 90. p. 845, 846: V. 93. p. 348.

E A R N IN G S .— H alf-year (V . 103, p. 409):
1916. 1915. I 1916.

Current p ro f’s $3,130,819 $2,001,202 P f.d iv s .(2 K  % ) $745,672 
B d .in t.,door.,&c.836,791 785,278[Bal.. surplus! 1,548 356

R E P O R T .— For year end. Doc. 31 1915, soo V. 102, p. 972.
Calendar Total Bond Insurance Deprec’n, Pref. Divs.

Year—  Income. Interest. % T a x e s .  Repairs,&c. (5 % ). o iu-unus.
1915____ $4,906,375 $305,710 $316,375 $1,115,921 $1,491,345 $ 1  i)v} 023
1 9 1 4 - -_3 ,8 7 8 i 696„ 312,453 _ 279.070 . 981.999 1,493,231 811,943

1915.
$745,672
530,252

Balance,
Surplus.

C O SD EN  & CO . (O IL ) ,  B A L T IM O R E — Soo V . 102, p. 1347, 1269; 
V . 103, p. 409, 846, 1116, 1121.

CO SD E N  O IL  & Q A S  C O .— V . 102, p. 2344.
(W M .) C R A M P  & S O N S ’ S H IP  & E N G IN E  B LD Q . C O .— See page 202.

CRESCENT P IP E  L IN E  CO .— O R G A N IZ A T IO N . &G.— Incorporated In 
Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marcus Hook 
Pa ., 269 miles. Formerly controlled by Standard Oil Co o f N J but 
segregated In 1911. See Standard Oil Co., V. 85, p. 216 790- V 93 n 
1390. Stock, $3,000,000; par $50. D ividends. 3%  quar M ch 1912 to 
March 1914, lncl.; Juno 1914, 2 K  % ; Sept., 2% ; Doc. 1914 to Sept 1916 
1 K %  quarterly. V. 99. p. 470. 1454. Roport for cal. yoar 19 I 5 ' in V 
102, p .714, showed not Inc., $187,269: divs. (6 % ), $180,000; bal ' sur $7 - 
269. In  1914, not, $269,658. O ffico. 323 4th A v . P itts .— (V . lofe? p,&?9.’)

C R B X  C A R P E T  C O .— See 1915 annual roport, V . 102, p. 711.
CR U C IB LE  STEEL CO. OP A M E R IC A  —  O R G A N IZ A T IO N —  Incur- 

porated In N . J. on July 21 1900. V. 71, p. 32; V. 73, p.842; V 84 p 573 
V . 101, p. 290. „

Tho Pittsburgh Crucible Steel Co., all of whoso stock Is owned by tin 
Crucible Steel Co. o f America, purchased the property of Midland Steel Co 
(V . 83. P 41) owning a nlant at Midland Pa also 501 acres o f land, and 
sold an issue o f $7,500,000 1st M . 5%  bonds, guar. p. & i. by the Cruclblo 
Stool Co., dated M ar. 1 1911 and maturing $250,000 annually, beginning 
’ 16. V. 92. p. 525, 728; V. 95, p. 1272; V. 99. p. 1449; V. 101. p. 1551. Also 
guaranteos tho interest ($45,000 yearly) on tho Norw alk  Steel bonds, hav

ing tho option to purchase the same at any timo before m aturity at 80 and 
in t. (V . 95, p. 424); also prin. and int. o f  bonds o f tho St. C lair Steel and 
St. C lair Furnace Co. jo in tly  with IJ. S. Steel Corporation.

Halcomb Steel Co. o f  Syracuso (controlled by  stock) has outstanding 
(a) 1st 6s o f  1905, duo serially to  July 15 1925, about $439,300; (6) 2d M . 
5s o f 1911, originally $550,000, Aug. 31 1915 $275,000 (guar. p. Sc 1.), due 
$55,000 annually to July 15 1920. V . 92, p. 728, 397.

In  1913 Crucible Fuel Co. (V . 101, p. 1552; V. 99, p. 1449) sold $1,500,000 
serial 6 % bonds due $150,000 yearly 1916 to 1924 (auth. Issue, $2,400,000), 
$900,000 bonds, duo 1925. being reserved to take up tho Crucible Coal 
bonds. Redeemable by lot at 102 (V . 93, p. 1019.) Sinking fund 10c. per 
ton o f coal mined. Com pany must also retire $40,000 underlying Coal Co. 
bonds yearly. V . 98, p. 239, 307. Coal land purchase notes M a y  22 1916, 
duo in equal m onth ly installments to  Dec. 1917, $440,000.
„ S T O O K .— Common was increased by $421,600 to $25,000,000 in Sept, 
1915 (Y. 101, p. 1094). Dividend scrip outstanding (Juno 1 1916). 
$1,662,384, payable annually and red. any time, but due June 30 1920. 

DIVIDENDS— f’05. ’06. ’07. ’08. '09. ’10. ’11-’13. T4. ’15. 1916.
On preferred------%\ 1 6 5 K  0 5 K  7 7 y ’ly  3 K  I K  Tex t

In 1910 also K  % and 10% in 3%  in t.-bearing scrip account o f accumu
lated dividends. A ll dividend payments were deferred Sept. 1914 to  Sept. 
1915, owing to European war; the unpaid accumulated prof, dividends on 
July 1 1916 aggregated 24K % .  V . 102, p. 1899. From Dec. 31 1915 to 
Juno 30 1916, 1 K %  was paid quarterly on pref. shares, w ith, on June 30. 
an extra K  o f 1% , and Sept. 30 and Oct. 31 each 1 K % , and on N o v . 29, 
2%  on back dividends. V. 102, p. 2344; V . 103, p. 63, 667, 1121.

R E P O R T .— For year ending Aug. 31 1915, V . 101, p. 1551, showed: 
Fisc.Yr. Profits. Depr..&c. Conting. Int. Pref.Div. Balance.s $ $ $ s s
1914-15--5.220,921 1,464,616 48.443 634,112 ________ sur.3,073,750
1913-14— 2,991,602 1,316.322 50.755 609.486 (7)1.750.000 def. 734.961 

Chairman, Herbert Du Puy; Pres., C . C . Ramsoy; Treas. Sc Soc., Geo. A . 
Turvillo. Exec. Com m ittee: Herbert Du Puy,* C . C . Ramsey, G .W .  
Crawford, I I .  D . W . English, John A . Sutton and H . S. A . Stewart, and 
Geo. E . Shaw. O ffice, O liver B ldg., Pittsburgh, Pa .— (V . 103. p. 1121.)

C U B A N -A M E R IC A N  SUGAR CO.—  O R G A N IZ A T IO N .— Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through Its sub- 
oompanles, eight sugar plantations in Cuba and two sugar refineries, one In 
Cuha and one In Louisiana. Annual capacity of Cuban plantations,
225.000 tons of sugar Compare V. 89. p. 719: V . 90. p. 916. 
D IV ID E N D S .—  (1907, 1908. 1909. 1910. 1911-14. 1915. 1916.
On preferred____ %\ 3K 7 IK  8K 7 yearly 14 7
On com m on ________ I ____ ___  . .  ___  ________  14 text

D ividends on common, Jan. 1916, N o . 1 ,2 K  % : April, 2 K  % : July, 2 K % : 
O c t . ,2 K % ,  1 0 % extra and 40%  paid in common stock. V . 103, p .667.

B O N D S .— The tota l authorized issue, $10,000,000, o f  which $1,504,000 
had boon retired and paid o f f  to Oct. 25 1916. The company owns all 
tho capital stock except shares necessary to qualify directors (w ith the 
exception o f $3,100 Colonial Sugars Co. stock) and all tho bonded debt o f 
tho Chaparra Sugar Co., Tlnguaro Sugar C o ., Cuban Sugar Refin ing C o ., 
Unldad Sugar C o ., M ercedita Sugar C o ., Colonial Sugars C o ., San Manuel 
Sugar Co. and Chappara R R . C o ., and pledged their bonds to secure thecoll. 
tr. 6s. Sink. fd. equal to  25% o f all divs. paid. V . 90. p. 916; V . 89, p. 723.

R E P O R T .— For yr. end. Sept. 30 1915, at length in V . 101, p. 1969,1985.
................................. ' 1914-15. 1913-14.

D eprecia 'n . $788,497 $764,015
Disc.on bds. 62,352 63,507
In t. on bds. 548,860 556,834
Oth.int..&c. 216,766 356,632
Bond sk .fd . 276.283 138,141

(7)552,566

1914-15. 1913-14.
Sugar sales.$22,502,285 $14,808,378 
M olas. sales 511,803 455.011
M isc. inc— 352.537 296,709

T o ta l____ $23,366,625 $15,560,098
Opcr. e x p ..  16.156,102 11,113,386 Pref. d l v . . (14)1105,132

Gross profit $7,210,523 $4,446,711 Balance . . .  $4,212,633 $2,015,016
O F F IC E R S .— Pres., R. B. Hawlev; Sec., A . J. Akin; 1st V .-P . & Treas., 

J. I I .  Post. O ffice, 129 Front St., N . Y .— (V . 103. p. 667, 1213.)
C U B A  C A N E  S U O A R  C O R P O R A T IO N .— O R G A N IZ A T IO N — In 

corporated in Doc. 1915 in N . Y . as a consolidation o f 16 sugar plantations 
said to have an annual capacity o f 3,500,000 bags (325 lbs. each ), amounting 
to  one-sixth o f the entire Cuban output. V. 103, p. 64; V. 102, p. 1628. 
In  July 1916 acquired tho property o f  tho Stewart Sugar Co. o f Cuba (out
put o f 500,000 bags a year), and retired tho la ttor’s funded debt o f $2,750,- 
000. Th is required no now financing. V . 102, p. 2344; V . 103, p. 64, 496, 
common, share for share, at any timo at option o f holder. V . 103. p. 64.

S T O C K .— Authorized and issued, v iz .: $50,000,000 7%  cum. conv. pref. 
(par $100), and 500.000 shares common, no par. Prof, is rodoemable at 
120 and int. and is preferred as to assets and dividends. Convertib le into 
common, share for chare, at any tim e at option o f holder. V . 103, p. 64.

D IV ID E N D S .— On prof, stock N o . 1 a quar. 1 K %  was paid April 1 
1916; N o . 2, 1 K % . July 1; N o . 3. 1 K % , Oct. 2.

O F F IC IA L  S T A T E M E N T  T O  N . Y . S T O C K  E X C II .  IN  J U N E  1916 
(see V. 103, p. 67), showed, with balance sheet, description o f properties, 
&e., tho results for fiv e  months ended April 30 1916 as follows: Gross, 
$37,802,752; not p rofit, $13,866,812.

O F F IC E R S .— Albert Strauss, Chairman; M anuel R ionda Sr., Pres.; 
Roglno Tru ffin ; Frederick Strauss, A lfred  Jaretzki and B. Braga R ionda, 
Vice-Presidents; I I .  F . K royer, Sec. and Treas. J. Sc 4V. Seligman & C o ., 
N .  Y . ,  aro interested.— (V.103, p. 64, 67, 496.)

C U M B E R L A N D  P IP E  L IN E  C O .— O R G A N IZ A T IO N , & C — Incorp. 
In 1901 In Kentucky. Owns pipe line In Kentucky. Form erly controlled 
by Standard Oil Co. o f N . J., but segregated in 1911. Stock. $1,800,000; 
par, $100. D ividends. 6 % . paid Dec. 16 1912 and Dec. 15 1913: Doc. 15, 
1914, 5% : Doc. 15 1915. 5% . Report for cal. year 1915, in V . 102, p. 525, 
showed: Gross profits, $32,001; divs. (5 % ), $50,000: bal., def., $17,999. 
In 1914. profits, $31,687; divs. (5 % ). $50,000; bal., def., $18,313. Presi
dent, Forrest M . Tow l; Sec. & Treas., E. R . Shepard. O ffice, Oil C ity , 
Pa.— (V . 98. p. 455; V. 99. p. 1454; V. 100. p. 477; V. 102, p. 525.)

C U M B E R L A N D  T E L E P H O N E  & T E L E O R A P H  C O .— See page 202.
C U R T IS S  A E R O P L A N E  & M O T O R  C O .— O R G A N IZ A T IO N .— In

corporated in N . Y . Jan. 14 1916 to take over the entire business founded 
by Glenn I I .  Curtiss for the manufacture o f aeroplanes, Curtiss fly ing  boats 
and Curtiss motors. V . 102, p. 254. Plants at Buffalo and Hammonds- 
port, N . Y . ,  and Toronto, Can., have capacity o f about 1,500 machines and 
engines yearly. Foreign contracts said to call for 1,050 machines.

Th e  corporation in (<eb. 1916 acquired the services o f W . Starling Bur
gess o f tho Burgess C o ., Marblehead, M ass., and his organization, under
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text

I s
5

See text 
J A  J 
J A  J 
F A  A

Dec 15 T 5 . 5%  
Jan 1 1918 
Jan 1 1937 
Feb 1 1920

Chocks mailed 
Columbia Trust C o N  Y  
Columbia T r  Co. N  Y  
N ashvA N atShaw B k.B os

July 15 ’16344% 
Jan'17to July117 
June 1 1916, $1

6 Q— J N  Y ,  Contral Trust Co

do do
6 In 1916

5 g

Q— J Oct 1 1916 144 

Juno 11941J & D Columbia T r  Co, N  Y

7
5 g

See text5 ft
I s
11

See text 
5 g 5 ft 
5 g 
5 g

8 In 1916 
5 g 
5 g

Q— M 
M A N  

Q— J
M A N 
M A N

Sept 1 ’ 16 144% 
N ov 1 ’ 16 to ’ 17 
Oct 16 ’ 16 244% 
M ay 1 1951 
M a y  1 1949 
1921
July 1 1914 
July 1 1923 
See text 
Jan 1 1923 
Feb 1 1918 
See text 
Dec 1 1928 
Oct 15 16 2%  
Jan l 1933 
July 1 1940

Co’s O ffice, Moline, XU 
First N  Ilk , N  Y ; A  Chic 
Checks mailed 
H L  Doherty A  Co. N  Y  

do do

j  "a  5
J A J 
See text 
J A J 
F A A 
J A J 
J A  D  

Q— J 
J A J 
M A S

N  Y .  N A  In t T r  Den 
M ec h A M etN B k N Y .A D n  
Checks mailed 
Emerson McMIllln, N  Y  
Guaranty Trust Co, N  Y  
Emerson McMIllln A  Co 
C lov, O ., 1st N  Bk, N  Y  
Checks mailed 
N o A m C o .’lOBroadSt.N Y 

do do

C u m berlan d  P ip e  L in e  Co— Stock $1,000,000......... ..............
Cumberland Telep & Teleg— 1st M gold s f (other see te x t l . z  

1st A  gen M $15,000,000 authorized red te x t. C o l-x o *  A r
Debentures callable at par_________________________________

C u rtiss  A ero p la n e  &  M o to r C o— Common stock----------
P re f stock 7%  cum s fd  call a t 105 till Jan 1 ’ 18 thon 110—  
Serial notes due $1,000,000 each Jan,Apr&July l.ca ll 10244- 

D avis C hem ica l C orp— Stock 150.000 shares no par value—
D ayton  P ow er &  L ig h t  Co— Common stock $14,000,000___
L  P re f stock 6 % cum callable at 110 A  dlvs $6,000,000---------

Underlying bonds (see text)
1st & R e f  M  $20,000,000 s f  call 105................................K .c *

Deere & Co— Common stock 525.000,000........................... .
Preferred (p A  d) stock 7%  cum not callable................. FC
Deoentures 1902callable at 105________________________. . .

Delaware Lack & W estern Coal— Stock 56,800.000 ..........
Denv (ias & El L t— Is tA re f M S25.000.000it red U)5 s f  Baxxc*

1st M  $8,O0O,OOO g  callable at 105 and In te re s t_________ E
Lacombo E lectric C o  first m tge closed guar callable_____

Denver Union W ater Co— First mortgage $8,000,000 g ___x
South Platte Can & Res 1st M g guar (end) red itex t).-C lx

Detroit C ity Gas— Stock 515,000.000 (V. 101, p .3 7 3 )...........
5% gold mortgage bonds 56,000,000_________________ .N .c*
Detroit Gas consol mortgage for 54.000,000 go ld___G .cAr
Detroit C ity Gas gen M 510,000.000 gold (see te x t)__Eqxx

D etro it  & S u b u rban  G as Co— 1st M  gold red 103--------c*
Detroit Edison— Stock $25,000,000 authorized____________

1st M  $10,000,000 gold (V  77,p 2037; V  97, p 5 3 )- . .G .x c *  
First and Refundlng$75.OOO.0OO auth red tex t. B axc*A r*

1898
1912
1900

1916

1911

1902

1911
1903

1894
1903

1898
1893
1903
1908

$100 
1,000 

500 Ac 
1.000 
None 

100 
1,000 
None 

100 
100

1,000
100

. 100 
500 &e 

50
1.000

100 Ac

1903
1915

100  tec 
500 Ac 

100 
1,000 
1,000 
1.000 
1,000 

100 
1,000 

500 A c

$1,000,000
686,000

14.969,000
239.000 

150,000shrs
6 ,000,000
3.000. 000 

150,000shrs
3.053.000 
2,962,500

2 .122 .0 0 0
See text

37,828.500
100.000 

6.590,700 
4.414.000 
6.646,400

900,000
8 .000 . 000
2 896.000

1,510,000 
930.00' 

See text

an arrangement by which the Curtiss Company w ill become the owner o f 
the stock o f the Burgess C o., but the Burgess Co. w ill continue under Its 
present operating organization, manufacturing aeroplanes o f Its own o f 
r,lnherentfy stable designs.” — V . 102, p. 611.

C A P IT A L IZ A T IO N .— Authorized and outstanding, $6,000,000 7%  
cum. pref. stock in $100 shares, and 150,000 shares o f com. (no par value): 

D IV ID E N D .— N o . 1 on pref., 344%. was paid July 15 1916. 
O F F IC E R S .— Pres., Glen H . Curtiss; Sec. & Treas., John C . Clawson; 

Geo. F . Rand, W alter S. Cook and M onroe W heeler. W in. M orris Im - 
brlo & C o ., 61 B ’w ay, N .  Y . ,  aro interested. O ffice, Buffalo, N .  Y .—  
(V . 102, p. 70, 254, 611; V . 103, p. 147, 667.)

D A V IS O N  C H E M IC A L  C O R P O R A T IO N .— O R G A N IZ A T IO N — In 
corporated In N .  Y .  In Jan. 1916 to acquire the extensive plant o f the 
Davison Chemical C o. on Baltim ore harbor for the manufacture o f sulphuric 
ad d  and acid phosphate. Output capacity by Aug. 1916 to  be 315,000 
tons o f acid yearly and about 400,000 tons or ad d  phosphate. V . 102, p. 156.

C A P IT A L IZ A T IO N .— 150,000 shares (no par) Issued to acquire the 
property, paying o f f  all funded obligations and provide $800,000 cash work
ing capital. Entire stock w ill be deposited under voting trust agreement, 
the vo ting trustees being A . H . W lggin , Pres. Chase N a t. Bank. N . Y . ;  
John J. Nolligan and C . W ilbur M iner. V . 102, p. 156. D iv . N o . 1 o f 
$1 was paid June 1 1916.

O F F IC E R S .— O. W ilbur M iller . Pres.; E . B . M iller and W . D . Hunting
ton. V .-Ps., all o f  Baltimore. Kissell, K innicutt & C o .. N  .Y . ,  aro inter
ested.— V . 99, p. 611; V. 102, p. 156, 70, 1252, 1813; V. 103, p. 581.)

D A Y T O N  (O .) P O W E R  & L IG H T  C O .— O R G A N IZ A T IO N .— Incorp. 
In Ohio M arch 23 1911 and Is supplying electric ligh t and power In D ayton,
O ., covering the entire c ity, also in numerous neighboring municipalities, 
notably Xonla, P iqua and W ilm ington, Bellbrook, Spring V alley, T ro t- 
wood, W est Carrollton, Osborn, Cedarville, Now  Carlisle, O. Stock auth., 
$14,000,000 common stock and $6,000,000 6 % cum. pref. (p. & d .) stock, 
callable as a wholo at 110 and dlvs., but with fu ll voting power. Par $100. 
N o  dlvs. on common to  Jan. 1916. D lvs. on pref. stock from Oct. 1911 to 
Oct. 1916, Inclusive, 6 % per annum (144% Q .-J .). V . 103, p. 147.

First & Ref. M . 5%  bonds ($20,000,000 auth.) are callablo at 105 on or 
before Dec. 31 1936, and decreasing 1% for each succeeding year to 101 in 
1940 and 1941. (See V . 94, p. 282). Columbia Trust Co., trustee. 
Underlying bonds D ayton  L ighting Co. 1st & Ref. M . 5 % . due M arch 1 
1937, $2,432,000 assumed; tho Dayton Elec. L igh t Co. 1st M . 5% , due 
M arch  1 1921, $345,000 assumed. In M a y  1916 $1,250,000 First & R ef. 
M . 5s were sold (making $2,122,000 outstanding) to provido fo r 35,000
h. p. installation at M ille r ’s Ford, D ayton, O. V. 102, p. 1899.

E A R N IN G S .— For 12 months ended Aug. 31. (R ep ort for cal. year 
1915, seo V. 103, p. 142.)

Aug. 31 Year—  Gross. Net. Charges. Pref. Div. Bat., Sur
1915-16--.................$1,440,304 $658,720 $221,767 $161,281 $284,896
1914-15................. .. 1,011,709 462,631 214,679 124,676 135,145

Pros., F . M . T a lt ; Sec.-Troas., L . K . Funkhouser.— (V . 103, p. 241.)

D E E R E  & C O .— O R G A N IZ A T IO N .— Business rounded In 1837; Incor. 
In 1868 and again In 111. In 1911. M anuf. steel plows, farm Implements and 
vehicles. V . 92. p. 959. 1245. 1313. 1502; V . 95. p. 238. 299.

STO C K .— Prbf, stock, $27,828,500. has been Issued In exchange fo 
properties and assets o f the old company and for its branch houses and sub 
sldlary companies and other associated factories, $ for $, after appraisal, 
and $10 ,000,000 sold to retire notes payable o f company and subsidiary 
and for working capital. V . 92, p. 1502; V. 95. p. 299, 820. Common 
stock Is held In voting trust expiring N ov. 1 1920. Voting trustees, W illiam 
Butterworth, W . L . Velie, Burton F. Peek, Geo. W . M lxter and G . N .  
Peek o f M oline, 111., and Charles C. W ebber o f M inneapolis, M inn.

Outstanding common stock Oct. 31 1915. $18,382,400; practically all o f 
the $3,190,400 additional reserved has been sold to employees under con
tracts providing for payments over a period o f years. D iv . on pref.. Sept. 
1911 to Sopt I 1916, Inc!., 1 44% quar.

N O T E S , &c.— T h e company paid at m aturity the last Installment o f 
5%  serial gold notes due $1,000,000 yearly on Aug. 1 from  1912 to  1916: 
also tho debentures (V . 76, p. 481) due $125,000 yearly in 1911 and 1912 
and $50,000 yearly  1913 to  1917. W hile tho serial notes are out there 
oan be no additional bonds or mortgages, and the net quick assets musi n. t 
be less than amount o f notes outstanding. V . 92, p. 1245. Sub. co. stocks 
not acquired June 1 1916. $231,500; bonds, debs, and mtges. Sept 1 1916, 
$1,003,500. V. 98. p. 834.

R E P O R T .— R eport for year ending Oct. 31 1915 In V . 102, p. 604 
Oct. 31 Total Net Adm.,&c. Deb.Int. Depre- Pref. Divs. Balance, 

Year. Earnings. Exps. (Net)&c. lion, &c. (7 % ). Sur. or Def.
1914-15.$3,904,957 $340,134 $210,408 $106,392 $2,647,995 sur.$600,029 
1913-14. 2,802,903 366,068 283,486 68,270 2,647,995 def. 562.915

O F F IC E R S .— Pres., W m . Butterworth; Sec., T .  F . W narton: Treas., 
Geo. W . Crampton. O ffice. M oline, 111.— (V . 100, p. 729; V. 102,p. 604.)

DELAWARE LACKAWANNA & WESTERN COAL CO.— Incorporated 
In New  Jersey on June 30 1909. Purchases coal produced by the D .L . AW  
R R . In Pennsylvania for 65% o f the market value at time of sale IN . Y .  
tidewater price), assuming all transportation charges from the mines 
Stook. $6,590,700. the D. L . A W . R R . stockholders having used hair o f 
the special dividend paid them July 20 1909 In subscribing for the same 
V . 89, p. 46; V . 90, p. 561.

D IV ID E N D S .—  (1910. 1911. 1912. 1913. 1914. 1915. 1916.
R e g u la r ...............%  10 10 10 10 10 10 10 (244 Q-.I)
E x t r a ................... % l ............................  20 10 50 July, 10%

T h e U . S. Supreme Court on June 21 1915 In the suit brought b y tho G ov
ernment held that the company under the contract o f  Aug. 2 1909. with the
D . L . A  W . R R . violated the commodities clause o f the Inter-State C om 
merce A ct and the Sherman Anti-Trust Law . A  new contract w ill be ar
ranged. V. 101. p. 1750. Balance sheet June 30 1915, V. 101, p. 208. 
Report for cal. year 1914, In V . 98, p. 1311. showed: Coal sales, $38,376,486; 
profit, $1,798,714; other Income, $298,067: divs. (3 0 % ), $1,977,210; bal., 
sur., $119,571. Prest.. J. F . Bermlngham. O ffice, 120 B 'w ay , N .  Y .—  
(V . 101, p. 373, 616; V . 103, p. 64.)

DENVER GAS & E LEC TRIC  L IG H T  CO.— O R G A N IZ A T IO N .— Incor
porated In Colorado N ov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe Electrlo Co. 
V. 92. p. 1502: V . 90. p. 112: V . 91. p. 41; V. 74. p. 1359: V. 83. p 154. 
Has 20-year franchise from  1906. V . 98, p. 1075. Reduction o f prices In 
1910, V. 90, p. 449. Controlled by Cities Service C o .. V. 91. p. 656, 873, 
1255. 1632; V. 92. p. 1245. See "E lec tr ic  R a ilw a y ”  Section.

S T O O K .— Stock auth., $10,000,000, all Issued, over 9944% owned by 
Cities Service Co.; par, $100. Dividends, 44 o f 1% . paid m onth ly from  
Aug. 1 1911 to  O ct 1 1915, Inclusive.

B O N D S.— T h e "F lr s ta n d  Refunding” 5 so f Denver Gas A  El. L t. Corp* 
'$25,000,000 auth. issue) are callable at 105 In any amounts on any Int. day. 
Annual sinking fund, beginning 1910. an amount equal to 1% o f outstanding 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. A  E . bonds ana 
$900,000 Lacombe Elec, bonds due 1921. but subject to call at a premium, 
guaranteed by Den. Gas A Elec. Co. V . 90, p. 112; V . 91, p. 656. In  
M arch  and A p ril $3,582,000 o f those bonds woro sold, increasing the 
amount outstanding to $4,414,000, ch iefly to  retlro tho $3,500,000 3-year 
6 % collateral notos due 1917, called and paid Oct. 1 1916. V. 103, p . 496. 
V . 102, p. 1062; V. 98, p. 1075.

1st M ; o f  1903. seo V . 100, p. 478; V . 82, p. 103; V . 86 , p. 983; V . 102. 
p. 714.

E A R N IN G S .— For calendar years:
1915. 1914. I 1915. 1914.

Gross earnings$3,273,189 $3,140,965 Int.underl.bds $381,590 $337,622
N o t a ft. taxes.$ 1,657,945 $1,423,218| B a la n ce .........$1,276,355 $1,085,596
Less interest on First & Refunding 5s, 1951, including $4,000,000

o f bonds to  become outstanding_________________________________  $241,600
Chairman, H enry L . Doherty: Eras., Frank W . Fruoauff; V .-P . & Gen 

M g r., W illiam  J. Barker. N . Y .  offlco, 60 W all S t.— (V . 102, p. 1062; 
V . 103, p. 323, 496.)

D E N V E R  U N IO N  W A T E R  C O .— See V . 102, p. 889; V . 103. p. 410, 
760, 846, 1121, 1213.

D E TR O IT  C IT Y  G AS.— Organized In March 1898 and owns all the gas 
properties In Detroit, Mich. Has a franohbe till 1923. In  1906 the Am er. 
Light A  Traction Co. acquired about 97% of the stock V 82. o. 283. 989. 
On Aug. 1 1913 acquired the physical property o f D etro it & Suburban G a* 
C o., subject to $930,000 20-year 5s due Dec. 1 1928. V. 97, p. 731.

S T O C K .— In Aug. 1915 auth. was given to Increase lim it o f stock to  $15.
000.000 and to issue $1,128,000 to provide for extens. & lm prov’ ts and 
also $1,792,000 as a stock dividend o f 27.234% to represent earnings d i
verted in recent years for additions, A c ., making total outstanding stock 
$9,500,000. The stock d iv. was paid at once. V. 101, p. 373. 616.

BO ND S.— The prior Men mortgage Is for $6,000,000, o f which $375,000 to 
retire the outstanding5sof 1893. Gold mtge bonds are subject to call a t 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of 
N . Y . ,  trustee), $6,000,000 are reserved to retire the prior liens. O f the 
bonds $1,610,000 have been Issued. $300,000 having been retired. O f the 
outstanding bonds, $700,000 mature $100,000 yearly July 1 1917 to  1922 
and remainder o f outstanding bouds and auth. Issue July 1 1923. Bonds 
due 1916 to 1922 are redeemable at par and those due 1923 at 105 and Int. 
I f  bonds o f earlier maturity than 1923 are called, holder m ay take new bonds 
due July 1 1923. V . 77. p. 253; V 78. p. 822; V . 97. p. 1206. 1826. State
ment to N ew  York Stock Exchange. V. 79, p. 102.

O F F IC E R S .— Free., Emerson M cM Illln , N ew  York : Gen. M g r., V . F . 
D ew ey. D etroit. M ich .— (V . 97. p. 1826: V. 101. p. 373. 616.)

D E T R O IT  E D ISO N  C O .— O R G A N IZ A T IO N .— Incorporated in Jan. 
1903; owns capital stock o f tho Edison Illum inating Co. o f D etro it and 
Peninsular E lectric L igh t C o., D e lray• Term inal R R . Co. and St. Clair 
Construction C o., Inc. Serves Detro it and suburbs, Ann A rbor, YpsilantI, 
M t . Clemens and other towns and rural districts.

S T O C K .— Stockholders o f record M ar. 3 1916 and holders o f Convertib le 
bonds o f Serios o f 1925 were perm itted to subscribe at par for $2,941,000 
now capital stock, amounting to 15% o f their holdings. These subscrip
tions wore payable olther In fu ll. Apr. 1, or 50% A pr. 1 1916, 25% July 1 
1916, 25% Oct. 2 1916. $19,547,400 capital stock outstanding Sept 30 T 6 .

D IV ID E N D S .—  I 1909. 1910. 1911-15. 1916.
Por cen t........................................\ 2%  5% 7%  y 'ly  2%  quar.

B O N D S .— The Refunding M ortgago o f 1915 is for $75,000,000 (lntorest 
rate to  bo fixed at time o f issue), to retlro at or boforo m aturity tho $ 1 0 ,000 .
000 1st M . 5s and $4,000,000 Eastern M ich . 1st M . 5s, and to provido addi
tional capital when needed: on June 15 1916 $5,500,000 had been sold, 
V . 102, p. 1990. Redeemable on any int. dato until M arch 1 1930 at 10744, 
then up to  M arch 1 1935 at 105, and thereafter at 10244. V. 100, p. 2169.

Debentures o f 1910 are subject to  call on or aftor A pril 1 1915 at 105 and 
aro convoitib lo at par Into stock betwoen April 1 1912 and A pril 1 1918, 
and tho 1911 Issue between Feb. 1 1913 and Fob. 1 1919.

O f tho $6,000,000 6 % 10-year convertible debentures authorized D ec. 17 
1913, $3,354,500 subscribed in 1914 are subject to  call on or aftor Feb. 1 
1919 at 106 and convertlble’at par into stock between Feb. I 1916 and Feb. 1 
1922, or when called for redemption. O f this amount all but $85,100 had 
been converted Into capital stock at Sept 30 1916. Tho final $2,645,500 
aro convertib le between Jan. 15 1917 and Jan. 15 1923 into stock at par, 
but redeemable on and after Jan. 15 1920 at 105. V . 99, p . 1454, 1530.

Eastern M ichigan Edison Co. 1st M . bonds aro redeemable at 110 on 
or a fter N o v . 1 1916.

R E P O R T .— For cal. year 1915, gross, $7,759,932; net, $2,948,713; In
terest charges, $1,100,055; dividends, $1,214,518: other deductions and ad
justments, $265,943; bal., surplus for year, $368,197.

O F F IC E R S .— Pres, and Gen. M an ., A lox D ow; V .-Pros., A lfrod  Jarot- 
z ld , N ow  York ; V .-Pres.. A lfred  C . M arshall and Jamos V . O xtoby, De
troit: Treas., George R . Sheldon, Now  York ; Sec. & Asst. Troas., Jamos F . 
Fogarty , N ew  York ; Com ptroller, S. C . M um ford. Officos, 30 Broad S t., 
N . Y . ;  18 Washington A ve ., D otroit.— (V . 102, p. 1715, 1990.)

D IA M O N D  M A T C H  C O .— O R G A N IZ A T IO N , &c.— Incorporated 
Fob. 13 1889 in 111. and Is engagod in tho manufacture and salo o f matches, 
lumber, lumber products, match-making machinery, Ac. Owns match 
factories at Oswego, N . Y . ,  Barborton, O ., Oshkosh, W is., Chico, Cal.; 
machine shop and foundry at Barborton, O.; paporboard mill a t Southford, 
Conn.; block and shook factories at A thol, M ass., and B lddoford, M o ., 
together with plants employed In lumber operations In California, consisting 
o f saw mill, planing m ill, box, sash, door and blind factories, powor plants, 
logging railroads, equipment, rolling stock, retail yards, A c. Owns hold
ings o f pine lands In M aino, M ass,. N . I I . ,  V t. and California, and conducts 
soiling branchos in N . Y . ,  Boston, Chicago and St. Louis. Is  Interested 
In tho match business o f Great Britain and Peru.

S T O C K .— O f the $2,000,000 6 % convorttblo debentures Issuod In 1910, 
$1,034,900 had on or before Doc. 15 1915 boon bought in by tho company 
and the remainder, $965,100, converted Into stock. Increasing tho same to 
$16,965,100. ,

D IV S .—  I 94. 1895. 1896 to  1908. ’09. ’ 10. ’ l l .  ’ 12-’ 15. 1916.
Sinco 1893........... %\ 10 21 1-9 10(244quar.) 8 6 6 7 y ’ly  Seo text
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t io n s ,  & c  , see  n o te s  o n  f i r s t  p a g e ]

D e tro it  Edison  (Concluded)—
Dobontures gold convertible subject to ca ll------- ------- x c * *

do do do do xc*
do do do do  xc*

Eastern Michigan Edison first m tee $10,000.000g gu .-E qX  
Diamond Match— Stock $18,000,000 (listed In Chicago & N Y ) 
D istillers’ Securities Corp—Stock. one class *32.500.000 . .

Stocks o f constituent cos hold by public Juno 30 1916-------
Coll tr M $16,000,000 g call 105 since 1908 (t e x t )------- xxo*
American Spirits M fg 1st M g gu s f red 101.............. Ba.zo*

Dominion Coal— Pref 7% cum conv red at 125 (V  80. p 1732) 
1st M g sink fund $79,000 yrly call 105 (V . 102,p. 1542) xo*

Dominion iron & Steel— Pref stock 7% cum convertib le-----
First mtge gold subject to call at 110 sinking fund------- z
Consolidated mortgage $20,000,000 auth red 105------------z

Dominion Steel Corporation— Com stock auth $50,000,000.. 
P re f stock 6 % cum red 110. Convert, by holder Into co m . .
6-year secured notes, £700,000 red p a r ------------------------ c*

D riggs-S eabu ry  O rd  C o rp — Com auth $10,000,000---------
First preferred 7%  cumulative authorized $500,000---------
Second pref 6 % non-cum conv $500.000--------------- . . -------
First m tge serial bonds due $300,000 annually gold callJlOlC* 

Duluth Edison Elec— Com stk 51,000,000 autn (V  86 , p 1533)
Pref stock $1,250,000 (auth p A  d) 6 % cum red 120----------
First mtge $2,000,000 gold red 105 sinking fund . .O B x  

(E  I) du  P o n t  do Nem ours & C o— Com stock S80,OT0,000 .. 
Debenture stock 6 % red at 125% cum voting $10,000,0001 

do do do non-voting $150,000,000---------------- /

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  In t e r e s t  and 
D i v id e n d s  a re  P a y a b le

•lO-’ l l $100 Ac $34,900 6 sr Various 1920-21 NoAm C o.30 B roadS tN Y
1914 100 A c 85,100 6 g F  A  A Feb 1 1924 do do
1915 10 0  A c 2,645,500 6 g J A  J 15 Jan 15 1925 do do
1906 1,0 0 0 4,000 000 5 g M & N N o v  1 1931 do do

100 16.965.100 7 In 1915 Q— M Sept 15 ’ 16 IX By check from N  Y  Office
— 100 31.435,681

1,991,013
12,526,000

See text Q— J Oct 16 1916 1 h B y check

1902 1,000 5 g A A O Oct 1 1927 Bankers Trust Co. N Y
1895 1,0 0 0 1 ,200,000 6 e M A S Sept 1 1920 do do

100 3.000.000 7 F & A Aug 1 1916 3 H do do
1905 500 Ac 6,301.500 5 g M A N May 1 1940 N E T r Co, Bost A Mont

100 5,000,000 See text A A O Oct 1 1916 7%
1899 6,771.000 5 g J A  J July 1 1929 Bank o f Montreal. Can
1909 $ & £ 7,515.107 5 M A S Sept 1 1939

do do100 Soo text. See text See text Jan 2 ’ 14 1%
7,000,000 6 Q— F Aug 1 ’ 16. 1H Can. Bank o f Commerce

1913 £10 0  A c 3,406,667 6 J A  D Dec 1 1918 
June 15 ’ 16 5%

do do
100 9,000,000 T ex t T ex t N ew  York
100 500,000 7 Q — M Sept 15 ’ 16 IX do
100 500,000 6 Q— M Sept 15 ’ 16 IX do

1915 1,000 1,500,000 6 g J A  D  30 Dec 1916 to 1920 Franklin Trust Co, N  Y
100 500,000 See text See text See text

Guaranty T r , N  Y ; A Bo*100 1,150,000 6 in 1916 Q— J Oct 1 1916 1 X
1906 1,000 1.433.000 5 g M A S Mch 1 1931 Old Colony Trust Co. Bo*

100 58,854.200 Q— M  15 See text Checks mailed
. . . . 100 60,813,950 6 Q— J 25 July 25 '16. IX do do

In  M arch  1916 1F6% and an oxtra 1% (samo as in 1915 and 1914) was 
declared, and In June 1916 the rato was Increased to  1M %  quarterly. 
Sept. 1910, 1M % •

A N N U A L  R E P O R T .— Report for cal. year 1915, In V . 102, p. 1057, 
showed not (over $291,188 doprociation, A c .), $1,605,009; divs. (7 % ), 
$1,130,599; depreciation and goneral resorvos, $400,000; bal., sur., $74,410.

O F F IC E R S .— Pros., W . A . Fairburn; V .-P .s, T . J. Roynolds and Jamas 
Hopkins; Troas., I I .  C . Cranz; See., II. F . Holman; Aud., N . O. Johnson. 
General offices, 110 W . K inzio St., Chicago. N .  Y .  offices, 111 B ’w ay.—  
(V .  102, p. 1057, 1720; V . 103, p. 410.)

D IS T IL L E R S ’ SE C U R IT IE S  CO R PO R A TIO N .'-O R G A N IZ A T IO N  - 
Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p 1310 1358, of the Distilling Co. of America, the latter having control oi 
the American Spirits M fg. Co., Kentucky Distilleries A Warehouse Co. 
Standard Distilling A Distributing Co.; see V . 68 p. 1224. Hannls Distil
ling C o “  V . 69, p. 179, 494, 745. Properties, V . 73, p. 136, 893; V . 71, 
p . 815; V. 69, p. 957; V. 95, p. 1686. Unification proposod Oct. 1916.

Tho D istilling Co. o f America In June 1915 sold $6,300,000 o f the $12,
500,000 U. S. Industrial Alcohol Co. com. stock owned by It. T h e sale 
enabled the corporation to pay its floating dobt and Increase working capi
tal to almost $12,000,000. Tho D istilling Co. o f Araer. guaranteed the 
divs. on tho $6,000,000 7%  pref. stock o f the Ind. Alcohol Co. V . 100, p. 
2013; V . 84, p. 341; V . 85. p. 790; V . 8 8 . p. 620.

Owns over 95% o f the stocks o f tho Distilling Co. o f America and has 
pledged same to secure the bonds o f 1902. V. 90, p. 305, 375- 

B O N D S — Tho $1,200,000 Am . Spir. M fg . Co. 1st 6s duo Sopt. 1 1915 
were extended for 5 years at 6 % , prln. and hit. being guaranteed by D istil
ling Co. o f America; sink, fund $101,000 yearly for purchase o f bonds or 
call b y lo t for redemption at 101 and in t. V . 101, p. 133. In  Juno 1916 tho 
American had rccontly paid o ff $200,000 bonds and tho Corporation $2,
000,000, reducing tho amounts outstanding to  $1,200,000 and $12,526,000, 
respectively. V. 103, p . 64.

D IV ID E N D S .—  / '03-’05. '06. '07. ’08-’ 12. ’ 13-’ 15. 1916.
P o rcon t........... ........................\ 4 % y 'l y 4 M  5M 2% y ’ly  None T ex t

In  July 1916 divs. were resumed at 6 % per ami. (.114% Q .-J-). 
R E P O R T .— Report for year ending Juno 30 1916, in V . 103, p. 754;

1915-16. 1914-15. 1913-14. 1912-13.
Gross profits (all sources) $4,806,755 $3,143,843 $3,032,209 $3,046,165
N o t earnings..................... $4,119,204 $2,223,794 $1,494,766 $1,152,663
Interest on bonds________ $792,110 $792,922 $792,902 $793,096
D iv id e n d s ...................(1H % )484,548 23,131 35,131(1%)353,169

Balance, surplus________$2,842,546 $1,407,741 $666,733 $6,398
D IR E C T O R S .— A lvin  W . Krech (Chairm an); Julius Kessler (P res .). 

A . G . Hodges (V .-P res .), Charles F . A yer, James E. Brodhead, W . I I .  K lcr- 
nan and II . J. M . Cardeza. Exec. Com m .— Julius Kessler. A rm ory G . 
Ilodgos, A lv in  W . Krech and W . I I .  IClernan; Sec.-Troas., T .  I I .  Wpnt- 
worth. O ffice, 15 Exchange Place, Jersey C ity ; 40 Exchange Placo. N .  Y .  
— (V . 101, p. 1016, 1373; V. 102, p. 1900; V . 103, p. 64, 754, 1510.)

D O M IN IO N STEEL C O R PO R A TIO N . L IM IT E D — O R G A N IZ A T IO N  
— Incorporated In 1910 to amalgamate (per plan In V . 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron A Steel companies. In 
M arch 1911 $14,689,500 o f tho $15,000,000 Dorn. Coal common and $19,
000,100 o f $20,000,000 Dom. Iron A  Stoel common had been exchanged. 
In  Fob. 1916 tho corporation ownod 20,798,000 o f the 20,800,000 Dom 
Iron A  Steel common. Cumberland R y . & Coal Co. owns coal areas near 
G laco Bay, N . 8 ., and road Springfield Jet. to l ’ arrsboro, N .  S., 32 miles. 
Soo V. 91, p. 1772, 1632, 1576; V. 92, p. 186.

S T O C K .— Common, $50,000,000 auth.; outstanding M arch 31 1915,
*37,097,700, o f which $5 ,000,000 held by constituent cos.; par, $100. 
Dividends on common, July 1911 to Jan. 1914.4% yearly (1%  Q .-J .). In 
April 1914 tho dividend was om itted. V. 98. p. 765. V. 91, p. 1330.

The stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 0% 
pref. shares, of which $7,000,000 were Issued In exchange for $3,500,000 
each of 6 % Income bonds of Dominion Iron A Steel and Dominion Coal 
cos., to finance development. V. 91, p. 122. 126: V . 93, p. 1467; V. 94, n. 
210.282.1188. 1319. D ivs. on Steel Corp. pref. paid in full to Aug. 1916 

N O T E S .— The 5-yoar 6 % notes dated Doc. 1 1913 (£1.000,000 auth. 
Issue) are secured under a trust deed to tho National Trust Co. o f Canada 
by £734.000 Dominion Iron A  Steel Co. 5%  consols and $975,000 Cum ber
land Ry. A  Coal Co. 1st 5s. The remaining £300,000 may bo issuod against 
deposit o f £220,600 Dom. Iron A  Stoel 5s and £179,400 Ourab. R y. A  Coal 
1st M . bonds, or after the redemption o f £303.000 o f present issue, without 
further security. V . 97. p. 1538. 1429. Employees' 6 % debentures out
standing M ar. 31 1916, $59,803. Dominion Shipping Co. serial debentures, 
payabio m onthly, $255,000, until Aug. 1917.

REPORT.— For year ending M ar. 31 1916, In V . 102, p. 2250, shows: 
A fa r.31 Net Interest on Sink.Iund, Pref.Div. Corp. Balance,

Year. Earnings. Bonds ,&c. Depr.,&c. Sub. Cos. Divs. Surplus. 
1915-16.$7.004,317 S I.590,086 $}-419.006 $560,000 $420,000 $3,015,225 
1914-15- 3,571.058 1,064 280 210,000 420,000 225,256

To ta l surplus M ar. 31 1916, $4,037,389. Production cal. year 1915 in 
V . 102, p . 254. Pros., M ark  W orkman, M ontrea l.— (V . 103, p. 581.)

Dominion Coal Co.. Ltd. O R G A N IZ A T IO N .— Incorporated In 1893. 
Pref. Is entitled to 115% out of assets ahead o f common In dissolution 

Output for year ending Mch. 31 1916, 5,261,198 tons, against 4,550,512 
In 1914-15. Bonds (R oya l Trust Co.. Montreal, trustee) see V. 80. p 1481 
1732; V . 88 . p. 1562. 1624; V . 89 p. 106. Coal16% dobs.. $3,500,000: see 
D om . Stool Corp. above.— (V . 100, p. 1513; V . 102, p. 1542; V . 103, p. 581.)

D om in ion  Iron  & S tee l Co.— Works at Sydney, Cape Breton; da lly  ca 
paclty 1.000 tons o f stool. Owns six blast furnaces, open-hearth plant, 
billot mill, blooming m ill and rod mill. See V. 79, p. 2203. Rail m ill 
700 tons dally capacity. Present capacity, 400,000 tons o f finished stoei 
nor annum. V . 77, p. 149; V . 81, p. 1549; V . 90. p. 1042; V. 92, p. 1433; 
V . 94, p. 1319; V. 97, p . 1586. Thosom i-ann. d iv. on pref. stock duo Oct. 1 
1914 was doforrod. In  Apr. 1916 dividends wore resumed at tho regular 
rato o f 3 'A% semi-annually. V .102 , p . 1063. In  July and again in Oct. 
1916, 7%  was paid. V. 103, p. 940. V. 99, p. 973, 1054, 1063.

B O N D S .— O f $20,000,000 consols., sufficient reserved for underlying 
bonds. V. 87. p. 99; V . 8 8 . p. 1064, 1315, 1624; V. 89. p. 106: V. 9 t.p .l028  
V . 93, p. 1467; V . 96, p. 1698; V. 97, p. 804. Seo above.— (V . 103, p. 940.)

D R IG G S -S E A B U R Y  O R D N A N C E  C O R P O R A T IO N .— O R G A N IZ A 
T IO N .—  Incorp. In Del. on Aug. 16 1915, and purchased tho assots o f tho 
Drlggs-Soabury Corn., and in Doc. 1915 tho Savago Arms Co. o f U tica, N .Y .  
Manufactures munitions.

In Doc. 1915 the common stock was Increased from  $3,000,000 to  $10,
000,000 to  purchase the Savage Arms Co. Holders o f record Dec. 16 were 
entitled to subscribe at $125 to  the extent o f 155% o f stock held. V . 101,

?. 2074. 1888. Common stock was listed on N . Y .  Stock Exchange In 
une 1916. V . 103. p. 64.
D IV ID E N D S .— On common for period from  Jan. 15 to  M a y  31 1916, 

at rate o f 20% per ann., N o . 1, M ar. 15, 2)4%\ N o . 2, June 15, 5% ; Sept., 
none on common, owing to unavoidable delay In shipments, but usual 
amounts were paid on 1st & 2d pref. V . 103, p . 846.

S T O C K .— Soo table. Tho 2d prof. Is convertible at holders’ option from  
Aug. 1 1916 to Aug. 1 918 into common at 100.

B O N D S .— Tho $1,500,090 1st M . 6 % sorial bonds, dated 1915, mature 
$300,000 each Doc. 31 from  1916 to  1920, but callable all or part on any 
interest date at 101 and Int. Trusteo, Franklin Trust C o ., N . Y .

R E P O R T .— T h e statement to June 30 1916, w ith  bal. sheet (V  .103, p. 
846), showed, for six mohths ended Juno 30 1916: Sales were $3,668,389; 
net profits for dividends, $1,439,298.

O F F IC E R S .— John Stovonson, Chairman o f the Board; Pros.,A . E . 
Borio; V .-P . A  Gon. M g r., W . L . W right; Troas., I I .  I I .  M eyers; Sec.,
S. B . P ra tt. W m . M orris Im brie & Co., N .  Y . ,  are Interested. N .  Y .  
o ffice , 50 Church S t — (V . 103, p. 64, 846.)

D U LU TH  EDISON E LE C TR IC  CO.— O R G A N IZ A T IO N .— Incorporated 
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V . 82, p. 572. 

D IV ID E N D S .— On pref., 1 FS%quar., July 1903 to Oct. 1916, lnol. 
BO N D S.— Of the bonds ($2,000,000 authorized Issue), the unissued 

$567,009 are Issuable for 80% o f cash cost of additions and Improvements, 
provided for 12 months preceding net earnlDgs shall have been tw ice the 
Interest charges. Including the additional bonus. See V . 82, p. 572.

E A R N IN G S .— Statement fo r year ending April 30 1915, w ith bal. sheet 
In V. 101, p. 133 showed: Gross, $510.71.3; net, $188,929; interest, $67,650; 
sink. fund. $25,000; pref. d lv . ( 6 % ). $69,000; bal., sur., $27,279.

Pres., A . VV. Hartman; Sec.. C. E. Van Bergen; Treas., F . Hartman, 
Duluth, Minn.; V .-P ., S. Z. M itchell; Asst Seo. and Treas., A  E. Smith, 
71 B ’w ay. N .  Y .— (V . 92. p. 1568; V . 93, p. 1326; V . 101, p. 50, 133.)

E. I. DU P O N T  DE N E M O U R S  & CO . (o f  D e la .)— Incorporated in 
Delaware on Sept. 4 1915 and an Oct. 1 1915 succeeded to the ownership o f 
all tho properties o f the E . I. du Pont de Nemours Powder Co. o f  N .  J. 
(per plan in V. 101, p. 6 l 6 , 696, 848), w ith  no change in the management, 
and without creation o f bonded debt or fixed  charges. In  Dec. 1915 pur
chased the Arlington Co. o f N . J. for about $6,500,000. V . 101, p. 1888.

Capitalitation.— Th e authorized capital stock is $240,000,000 In shares o f 
$100 each, v iz ., (a) $150,000,000 6 % cumulative non-voting debenture 
stock', (6) $ 1 0 ,000,000 6 % cumulative roting debenture stock, (c) $80,000. 
000 common stock. Tho purchase price o f the properties under the afore
said plan was $120,000,000, whereof $1,484,100 was payable in cash and the 
remainder In stock o f the new company, namely $59,661,700 debenture 
stock (vo ting  and non-voting combined) and $58,854,200 common stock, 
the only amounts to be Issued at present. W hat portion o f the debenture 
stock w ill bo issued as voting stock depends on the acceptance o f the option 
extended to  the holders o f the old pref. shares; any voting debenture stock 
so issued w ill be exchangeable at holders’ option prior to  Apr. 25 1916 for 
non-voting debenture stock on basis o f $100 o f the latter for $83 1-3 o f the 
voting debenture stock. V . 101, p. 61G. 848, 1275.

Rights of Debenture Slock.— Except as to voting powers the rights o f both 
debenture stocks w ill bo Identical. A il debenture shares w ill bear cumula
tive  dividends o f 6 % P- a ., m ay be called for paym ent at $125 per share, 
and have preference as to  assets for both principal and accumulated d iv i
dends. N o  mortgage or other specific lien m ay De placed upon any o f the 
property w ithout the consent o f 75% o f the total debenture stock outstand
ing, but this does not apply to purchase money mortgages or liens upon 
proporty purchased, or collateral loans for cash advances In the ordinary 
course o f business, provided they do not run more than three years. The 
voting dob. stock w ill have equal voting rights w ith  the common stock.

Tho non-voting dob. stock has no voting privileges except that (a ) la  
case o f default for 6 mos. in the payment o f any dividend thereon, the voting 
and non-voting debenture stockholders will have the sole right o f voting 
until tho company shall pay all accrued dividends on said debenture stock: 
and (5) in case o f the net earnings in any cal. year amounting to less than 9% 
on the debenture stock, then the debenture stockholders o f both classes will 
have equal voting rights w ith the common until the net earnings for some 
future year equal 9%  on the debenture stock. V . 101, p. 616, 848,1275.

D IV ID E N D S  (% )—  Dec. 1915. Mar. 1916. J'ne 1916. Sept. 1916.
Regular cash...........................  1 H %  U4%  1 H %  1 K %
Extra cash  ............... .......... 2 8 H %  3 'A% 5.8%  4.0%
Anglo-French bonds_________  _______  19% 19.2% 19.5%

A N N U A L  R E P O R T .— For year end. Dec. 31 1915, seo V . 102, p. 881. 
The not earnings (incl. the sub. co s .), a fter oxtraord. adjust, and

large amounts for construction work written o f f -----------------$57,840,758
In t. on bonds o f E. I. du Pont de Nemours Powder C o ----------  583,450
Divs. paid and accrued on pref. stock o f (o ld) co. and on deb.

stock o f new co___________________________________________________  1,715,033
D ivs. on common stock o f old co. and on common stock o f new .x24,136,672 
Earns, capitalized in reorg. and now represented by a portion o f 

stock o f new co. issued in Oct. 1915------------------------------------ 29,955,799

Balance carriod to  p ro fit and loss--------------------------------------- $1,449,804
Th e  profit and loss, surplus, Dec. 31 1915 was_______________$8,968,217
x Does not include the distribution o f tw o shares o f common stock o f the 

now co. to  each share o f com. stock o f tho old co.
O F F IC E R S .— President and Chairman of Board. P ierre S. du Pont; Vice

Presidents, I I .  M . Barksdale, E . G . Buckner, Frank L . Connable, Ironee 
du Pont, J. A . Haskell, Charles L . Patterson, I I .  G . Haskell, Frank G. 
Tallm an; Lam m ot du Pont, I I .  F . Brown, R . R . M . Carpenter, W illiam  
Coyno, Secretary, Aloxis I .  du Pont; Treasurer, John J. Raskob.

D IR E C T O R S .— The aforesaid officers and H enry Belin Jr., A . Felix 
du Pont, Eugeno E . du Pont, I I .  F . du Pont, J. P . La ffey .— (V . 102, 
p. 803, 881, 889, 1063, 2079; V . 103, p. 846.)

E. I. DU P O N T  DE N E M O U R S  P O W D E R  C O .— O R G A N IZ A T IO N .—  
Incorporated in N . J. M a y  19 1903. V. 85, p. 342; V . 92, p. 1704; V . 94, 
p. 1386, 1629, 1698; V . 95, p. 51. 113, 969; V . 97. p. 1901. On Oct. 1 1915 
tho (E . I . )  du Pont do Nemours & Co. purchased this company.

D IV ID E N D S .— In  Feb., M a y , Aug. and N o v . 1916 paid 114% (quar.) 
on common shares.— V . 102, p. 348, 889, 1813, 1900, 2079, 2170.
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MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on first page]

(E  I) du Pont de Nemours Powder— Com stock ($3,500,000). 
Preferred (p  & d) stock 5% cumulative (see tex t) $500,000 
Bonds (not M ) $16,000,000 g red at 110; opt V 95, p 969.x 
du Pont B ldg Corp 1st M $1,500,000 g Int gu red 110 xc*

tast Ohio Gas Co— 1st M $25,000,000 g s f  call 105 -.-N .xc* &r
astman Kodak— Common stock $25,000,000...................... ..
Preferred (p & d) $10,000,000 6 % cum ulative_____ ______

Edison Electric Ilium Co, Boston— Stock (bonds, see text) .. 
Edison Electric Illum inating— See Kings County Electric LIg 
Electric Storage Battery— Stock ($120,000 Is preferred— text) 
E lk H orn  C oa l C orp—

Ten -yr s f  g  conv notes call 105 & Int any int date $9,500,000
P re f stock 6 % and participating red at 112M ........ - ..........
E lk Horn Fuel Co 1st M  conv g notes red 105 see text Q .xc*
M ineral Fuel Co 1st M  sinking fund________________________

Emerson-Brantingham Co— Common stock $30.000,000____
Preferred stock (p ft d) 7% cum red 115 (t e x t )____________

Empire Steel & Iron— Preferred (p & d) stock 6 % cum .........
Equitable Illum inating Gas L ight Co of Phila— Com stock ..

P re f (p  & 1) stock 6 % (dlvs paid regularly since org ) ____
First mtge gold red 105 for sinking fund of $124,000yearly

Eureka Pipe Line— Stock $5,000,000___________________________
Fairmont Coal Co— See Consolidation Coal Co
Federal M ining & Smelting— Common stock $10,000,000___

Preferred (p  ft d) 7%  cumulative $20,000,000 authorized
Federal Sugar Refining— Common stock-----------------------------

P referred  (p  & d) stock 6 % cum red conv (t e x t )_________
Gold notes (V  99. d . 1370)......................................................

Date
Bonds

1906
1910
1909

1915

1913
1913

1898

1914

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$ 10 $2,942,710 See text Q— F N o v i  T 6 , l> i Checks mailed
100 289,100 5 in 1916 Q— J N o v  1 T 8 IX do

1,0 0 0 1,971,000 J & D June 1 1936 Guaranty Trust Co, N  Y
1,000 1,400,000 5 g J & D 1940
1,0 0 0 17,321,000 5 Z J & J July 1 1939 New York  Trust Co, N  Y

100 19,532,800 Seo toxt Q— J See text Rochester, N Y *  Lond
100 6,165,700 6 Q— J Jan 1 1917 1 X
100 22,518,200 12Inl916 Q— F N o v  1 1916 3% By check

ower and Consolldat ed Gas C o o f New York
100 16.249,425 4 In 1915 Q— J Oct 2 1916 1% Checks mailed

1,0 0 0 4,000,000 6 g J & D Dec 1 1925 Guaranty T r  Co, N  Y
50 6 ,000,000 N ew J & D  15 June 1519163%

500 &c 3,970,000 5 g M  & N M a y  1 1918 do do
475,000 5 M a y  11943

100 10,132,500
100 12,170,500 See toxt Q— F Aug 1 1914 1 *4 Checks mailed
100 2.500,000 See text July 1 1916, 3% do

3,125.000 6 In 1915 Dec Dec 15 1915 6 % Philadelphia
— 3.125.000 6 In 1915 J & D Juno 15 1916 3 do

1,000 4.220.000 . 5 S .T & J Jan 1 1928 New York  Trust Co, N  Y
100 5,000,000 24 in T 6 See text N o v  1 T 6 6 % Checks mailed

100 6 .000,000 Q— J Jan 15 1909 1 X Checks mailed
100 1 2 .000,000 4 in 1915 Q— M Sept 15 '16 1% do
100 6.677,200 See text Q— F Oct 30 '13, 1 X Checks mailed
100 3.322,800 6 In 1915 Q— F Oct 30 '16. 1 X do

1,000 2 ,000,000 5 e Q— F M a y  1 1917 Am er Ex N a t Bk ., N  Y

D U Q U E SN E  L IG H T IN G  C O „  P I T T S B U R G H — See "E le c . R y . ”  Sec. 
E A S T  O H IO  GAS CO.— O R G A N IZ A T IO N .— Incorporated In Ohio In 

1910 by consolidation o f the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas L igh t 
3c Coke Co. (estab. 1846) and the People’s Gas L t. Co. (estab. 1868). Owns 
about 2.000  miles o f distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns: also owns 403 miles o f pipe lines, conveying natural gas from W est 
Virginia to the distributing systems In the above-mentioned municipalities. 
In N o v . 1912 purchased Akron Gas Co. and Mohican Oil & Gas Co. and 
was authorized to  construct a new supply pipe from the Ohio R ive r to  C leve
land to carry gas needed from W est Va. fields. V . 95, p. 1334; V. 96. p-421.

S T O C K .— $10,000,000 7%  cum. pref. and $10,000,000 common stock- 
Stock Is mostly owned by former Standard Oil C o . interests. V. 90, p. 
375. 629; V . 92, p. 661; V , 101. p. 2170.

BO N D S.— The entire issue of bonds m ay be redeemed on any int. day at 
105 and accrued Int., and the company covenants to pay to the trustee on or 
before Oct 15 o f each year, beginning In 1911, the sum of $500,000 for retire
ment o f bonds at not to  exceed 105 and in t. Th e $5,000,000 bonds un
issued are reserved for only 80%  o f the cost o f permanent Improvements and 
extensions, but only when the net earnings show 1 X  times the bond Interest, 
□eluding interest on bonds then applied for. V . 92, p. 661. In  N o v . 1912 

obtained authority to  Issue $5,000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for Improvements and new mains; amount out, 
$18,500,000 ($1,000,000 additional being In treasury). T h e  Akron com
pany has $400,000 5s due Oct. 1 1947 (V . 6 6 . p. 234) and $396,366 deb. 5s 
due 1921. V . 95, p. 682. 969. 1334; V . 96. p. 364, 421; V . 97. p. 1118.

E A R N IN G S .— For cal. year 1913, gross, $9,391,173; net, $3,136,862, 
bond in t., $793,276: pref. dlvs.. $700,000: bal., sur., $1,643,586. In  1912, 
gross, $8,486,at0; net. $2,842,505.

D IR E C T O R S .— A . O. Bedford, M . B . D a ly  (P res .), Caleb E . Gowen,
F . B . Enslow, J. W . R . Crawford, H . V . Shulters (S ec.-T reas.). 8 . II. 
To lies . O ffice, Cleveland. O.— (V . 96. p. 421. 1118; V . 101, p. 2170.)

E A S T E R N  SS. C O R P O R A T IO N .— See reorg. plan o f Au g. 28 1916 
In  V. 103, p. 846, H 2 1 , 1213.

EASTM AN  K O D A K  CO, (OF NE W  J E R S E Y ).— O R G A N IZ A T IO N .— In 
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 73, 
p. 1114, of various operating companies, o f which lt owns practically all the 
stock. See list V. 67. p. 1160, 1207; V .6 9 . p .387; V . 75. p. 735, 613; V . 77. 
p. 253, 300: V . 89, d. 1225: application to list, V . 80. p. 1477: V . 93. p. 1728; 
V . 97, p. 731; V . 98, p. 1540. Judge Hazel In the U . S. D istrict Court at 
Bu ffa lo  on Jan. 18 1916, in the suit for alleged violation  o f the Sherman 
anti-trust law , caused It to  be understood that i f  the company did not, 
within 30 days, present a plan fo r a division o f Its business so as to rostoro 
com petitive conditions, the Court would undertake the task. A ffa irs  are 
In statu quo pending an appoal to  the U . S. Supreme Court. V . 102, p. 440, 
1063, 1438, 1900; V . 101, p. 696; V . 96, p. 1705; V . 97. p. 731; V . 99. p. 
1676; V. 100, p. 1755. Patont suit settled, V . 102, p. 1062. V . 98, p. 
841. 1002. 1159.
Extra Dividends on Common Slock (Additional to 10% per an., 2 M %  Q.-J.).

Year—  J 1905 1906 1907 1908 1909 1910 to 1913 1914 1915 1916
Sidra % 1 2  744 10 15 20 30 yearly 20 5ft 40

Extra payments ,ln l9 1 6 ,M a r .,1 0 % ; A p r il, 2 >4 % ; M a y , 5 % ; Ju ly , 7 >4 % . 
A ug., 10%; N o v .,  5 % .

Report for cal. year 1915, Incl. sub. cos. (V . 102, p. 1537), showed: 
Cil. Net (after Pref. Divs. Common Balance, Total

Year—  Deprec'n) .  (6 % ). Dividends. Surplus. Surplus.
1915----- $15,741,453 $369,942 (60% )$11,719,680 $3,651,831 $15,426,289
1914____  11.313,012 369,942 (30% ) 5.859,840 5,083,230 11,774.458

Pres., George Eastman; 1st V .-P . & Treas., Henry A . Strong. O ffice, 
Rochester, N .  Y .— (V . 102, p . 440, 1063, 1438, 1900; V . 103, p . 1414.)

ED ISO N E LE C TR IC  IL L U M IN A T IN G  CO. OF BOSTON.— O R G A N I
Z A T IO N .— Incorp. In 1886. Does entire eleotrlc-llght business o f c ity . 
V . 81, p. 157; V . 88 . p. 454; V. 88 . p. 1132; V . 94, p. 1190: V . 95. p. 422.

S T O C K .— In  1915 $2,048,000 new stock was offered to  shareholders at 
215. V . 100, p. 645, 736, 1170.

D IV S . 1 1902to ’06. 1907 to 1909. 1910. 1911 to  1915. 1916.
Since 190)-./10%  y ’rly . 10% y ’ly & l%  extra. I I  x  12 yearly. 3 ,3 ,3 ,3  

BO N D S.— Bonds are $1,250,000 1st consol, gold 5s (Int. M . & S.) due 
Sept. 1 1924,and $137,000 Woburn Light. Heat & Power Co. 6s due 1918. 
In t. A . & O. at M ercantile Trust C o ., Boston; coupon notes, $36,000. 
Real estate m tges, & c., notes, June 30 1916, $1,815.000; unsecured notes. 
$3,165,000. V . 83, p. 1101; V . 84. p. 934: V. 95. p. 1125.

R E P O R T .— Report for year end. June 30 1915, see V . 101, p. 1463. 
Year—  Gross. Net. Oth. Inc. Int.ATaxes. D ip.(1 2 % ). Bal.,Sur.

1915-16..$8,302,814 $4,677,397 $124,050 $1,230,994 $2,702,184 $868,269 
1914-15-- 7,429,124 4,002,292 118,909 1,214,925 2,457,174 449T02 

O F F IC E R S .— Pres., Charles L . Edgar; Treas., T .  K . Cummins. Office 
70 State S t., Boston, M ass.— (V . 101, p. 1990; V . 10.3, p. 1034.)

E D M U N D S  & JO N E S  C O R P .— (V . 102, p. 1165, 2257; V . 103, p. 496.) 
E L E C T R IC  B O A T  C O .— See Submarine Boat Co.
E L E C T R IC  S T O R A G E  B A T T E R Y .— See page 202.
E L K  H O R N  C O A L  C O R P O R A T IO N — Seo pago 203. 
E M E RSO N-BRANTING H AM  CO.— O R G A N IZ A T IO N .— Owns at Rock

ford, 111., (a) farm machinery plants located on 160 acres o f land. (6) Plant 
for manufacture of carriages and wagons for country trade (business estab
lished In 1852). In 1912 ourohased the Gelser M fg. Co. (established 1869), 
with plants at W aynesboro and Oreencastle, Pa.; Reoves & C o ., Columbus 
Ind .; Gas Traction Co. (V . 94, p. 1189), M inneapolis, M inn ., and Winnl 
peg. Can., and L a  Crosse T oo l C o ., Chicago Heights, HI.; New ton  Wagon 
C o ., B atav ia , 111.; American Drill C o ., M arlon, Ind.; Rockford Engine 
C o., Rockford , I . .  V . 95, p. 363. Operations Aug. 1916, soo V .103,p.667. 

S T O C K .— As to pref. stock, see V . 95, p. 363: V. 97, p. 1507. N o  bonds. 
D IV ID E N D S .— On pref., \M%, paid N o v . 1 1912 to A u g. 1 1914. 

T h e  quarterly divs. due N o v . 1 1914 and subsequently and the annual pref. 
sink. fd . payments were om itted. V . 99, p. 1054.

R E P O R T .— For year ending Oct. 31 1915, V . 102, p. 883, showed:
Oct. 31. Net Other Admin., Int. on Pref. D i v s .  Balance,

Year—  Profits. Income. Ac., Exp. Loans. (5 X % ). Sur.orDef.
1914-15------$529,218 $371,231 $394,359 $304,438 _______ sur.$201.652
1913-14____  129.249 454.549 455,656 417,107 638.951 dof. 927.916

Bal. shoot surplus Oct. 31 1913, $453,175; 1914, dof. $474,741; 1915, 
def. $273,089.

Pres., O . S. Brantingham, Rockford , 111.— (V . 102, p. 803. 883.)

„  E M P IR E  STEEL A  IRON CO.— Incorp. In N J. In 1899 V. 68 . p. 524. 
Common s t o c k s , 254.770. V .8 5 ,p . 1211. Preferred, see table.
D IV S .-  O,1, '02. ’°,3 - ’0 4 . ’05-’06. 07-’08. ’ 09. TO. ’ l l .  T 2 . 1913. 1916. 
On pref/ 3 3 3X  2X  3 yrl.v 6 y r ly  dX  6 3 0 2 2 , 3

Accumulated dlvs. Oct. 15 1916, 4 5 H % . D ivs . rosumod in 1916.
Pres., Leonard Peck itt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 

Catasauqua, Pa . N .  Y .  o ffice, 30 Church St.— (V . 102, p. 714,803.)
E Q U IT A B LE  GAS L IO H T  'O F  N Y )— See Consol Gas Co
E O U IT A B L E  IL L U M IN A T IN G  G A S  L IG H T  CO . O F  P H IL A D E L -  

P H I .A —-I'.ormecl in 1898 to  take assignment o f the lease o f tho gas works 
o f Philadelphia from  tho c ity  to  tho United Gas Im provem ent Co., and to 
operate tho same. Soe V . 84, p. 1304; V. S4, p. 1370; V . 66 , p. 436.

D IV ID E N D S .—  1898. 1899. 1900. 1901 to Dec. 1915.
Common ( % ) .............................  4 6 6 6 year!v

Sinking fund to retire stock In 1928.— (V . 96, p. 556; V . 101, p. 1976.)
E R IE  &  W E S T E R N  T R A N S P O R T A T IO N  C O .— In  Fob. 1916 the 

vessels were sold to  the Great Lakes Transit Co (V . 102, p. 2079) and tho 
bonds wore called fo r paym ent April 1. V. 102, p. 889.

(T H E ) E U R E K A  P IP E  L IN E  C O .— O R G A N IZ A T IO N , & C .— Incorp. 
In 1890 In W . Va. Owns pipe line in W . Va. Form erly controlled by 
Standard O il Co. o f N ew  Jersey, but segregated In 1911.
_  Stock, $5,000,000; par. $100. D lv . 10% paid guar, from  M a y  1912 to 
Feb. 1914; M a y  & A u g ., 8 % ; N o v ., 6 % ; 1915 and 1916, 24% (6 % q u a r .).

R eport for cal. year 1915, in V. 102. p. 525, showed: Profits , $992,247; 
divs. (2 4 % ), $1,200,000: bal., def., $207,758. In  1914, profits, $1,416,134; 
dlvs. (3 2 % ). $1,599,997; bal., def., $183,863. ‘

Pros., Forrest M . Tow l; Sec. & Treas., E . It. Shepard. O ffice, Oil C ity . 
P a .— (V . 98, p. 455, 1075, 1913; V . 100, p. 478; V . 102. p. 525.)

F A J A R D O  S U G A R  CO ., P O R T O  R IC O — (V . 102, p. 1895; V. 103. 
p. 241.)

F E D E R A L  D Y E S T U F F  &  C H E M IC A L  C O .— (V . 102, p. 1888, 2170.)
F E D E R A L  M IN IN G  & SM E LTING  CO.— O R G A N IZ A T IO N .— Incos- 

porated under laws of Delaware June 25 1003. Owns silver-lead mines in 
Ooeur d 'A lene d istrict, Idaho. V . 93, p. 733; V . 96. p. 1086: V . 97, p. 1424. 
In  1905 Am er. Smelters Securities Co. (Am or. Smelting & Refin ing C o .) 
acquired about $3,000,000 common stock. V . 93, p. 1728; V . 99, p. 52. 
D IV S . ( ’05. ’06. ’07. ’08. ’09. TO. ’ l l .  T 2 . T 3 . T 4 . 1915 to Sept. 15 1916 

Com  10 17 U X  0 1 ^  0 0 0 0 0 Nono
P r e f— \------In  fu ll to  D ec. 1911------- 6 6 5 4%  p . a. (1%  quar.)

E A R N IN G S  (A fte r  D oprec.).— For tho quarter ending A pril 30 
1916 were $290,891.

R E P O R T .— For year ending Dec. 31 1915, in V . 102, p. 1252:
Calendar Value of Net Other Gen.Exp. Preferred Balance,

Year—  Products. Profit. Income. Depr.,Ac. Dividends. Deficit.
1915...........$2,782,659 $455,939 $352,663 $498,234 (4)$479,444 $169,077
1 9 1 4 . ------ 2,200.778 189,093 702.463 339.160 (5) 599,305 46.909

Chairman & Pres., Francis H . Brownell: Sec. & Troas., W m . J. H a ll.—  
(V . 101. p. 373, 1555; V . 102. p . 1252, 2344.)

F E D E R A L  SUG AR R E F IN IN G  CO.— Incorporated In New Jersey Juno 19 
1902; re-incorporated In New York  M ay 3 1907. V . 84. p. 1117. P lant at 
Yonkers, N .  Y .  Operations begun Aug. 1 1904. Capacity now 10.000 
barrels a day. V. 84, p. 691. Process, V . 74, p. 1358. Prof, stock is sub
ject to  call at 125 and convertible into com. stock at par. Description, 
V . 8-1, p. 691. Largo business in 1916, V. 103, p. 1305. D lv . on com. 
stock 1912 to  Oct. 1913. 5%  yearly (Q .-J .); nono sinco. V. 98, p. 158. 

O fficial statement June 19 1916, .V. 103, ^..57. Report for 17 mos. ond-
lo t, $835,110; doprec., $34,154:
A J  Q f n f i i o  A n J l  i n i ' )  \r n o

Ing July 31 1911, in V . 93, p. 466, showed:
pref. d lv. (9 % ), $299,052; ba l., sur., $501,904. Status April 1913', V . 96,' 
p. 1159. Pres., Claus A . Sprockles; V .-P ., Louis Spreckles; Treas., Piorro 
J. Smith; Sec., A . H . P latt. O ffico, 91 W all St., N .  Y .— (V . 101 p. 697 
1716; V. 103, p. 58, 69, 1305.) ’ V

F IN A N C E  &  T R A D IN G  C O R P ., N . Y — (V . 102, p. 1063, 1629; V . 103, 
P- 64.)

F IR E S T O N E  T IR E  &  R U B B E R  C O .— (V . 103, p. 847, 940.)
F IS H E R  B O D Y  C O R P O R A T IO N  (O F  N . Y . ) .— O R G A N IZ A T IO N .—  

Organized in N . Y .  State Aug. 1916 and acquired olther d irectly or through 
stock ownership, tho business and properties o f  Fisher Body Co. (1908) and 
Fisher Closed Body Co. (1911), both o f  D etro it, and Fishor Body Co. o f 
Canada, L td . (1912), o f  W alkervillo, Ont. Capacity 370,000 automobilo 
bodies per ann. A t  incorporation tho treasury received additional cash 
capital o f $2 ,000,000 to provide for further development o f tho business, 
making tho net assets, not including good-will, ovor $7 ,000 ,000.

C A P IT A L IZ A T IO N .— (N o  mortgage or funded debt outstanding.) 
Pref. stock, par $100, auth., $6,000,000, to be presently Issued, $5,000,000; 
common stock, no par value; auth. and to  bo presently Issued, 200,000 
shares. A  syndicate headed by Hallgartcn & Co. and Kugono M oyer Jr. 
& Co. purchased $5,000,000 o f tho pref. and part o f  tho common. Prof, 
stock Is 7%  cum., pref. as to  principal and divs. and callable at 120 and 
dlvs.; sinking fund beginning in Aug. 1915, 15% o f  net earnings, a fter de
ducting prof, dividends. Soo V . 103, p. 581, 760, 1510. Prof. d iv. N o . 1, 
1M % , was paid N o v . 1 1916.

E A R N IN G S .— N e t operating profits yoars ending Feb. 29: 1913-14, 
$369,321; 1914-15, $576,945: 1915-16, $1,390,952; aftor deducting in each 
case provision fo r depreciation and all expenses except Interest on Indebted
ness to  be retired at organization o f  now company by the Introduction o f 
now capital. Pres., F. J. Fisher, D etro it.— (V.103, p. 581, 760, 1414,1510.)

F IS K  R U B B E R  C O — See V . 102, p. 714, 889; V . 103, p. 1121.
FO R D  M O T O R  CO .— V. 102, p. 1629; V. 103, p. 496, 847, 934, 1510. 

Ford M otor Co. o f  Canada, V. 102, p. 249.
G A IR  (R O B E R T ), C O „  B R O O K L Y N . N . Y .— (V . 102, p. 2164, 2170.)
G A L E N A -S IG N A L  O IL  C O .— O R G A N IZ A T IO N . & C .— Incorp. In 

Penn. In 1901. Deals In railroad lubricating and signal oils. Form erly 
controlled by Standard O il Co. out segregated in 1911.
D IV ID E N D S .—  11912. 1913. 1914 to Sept. 1916.
(Cash) % ____________________________ / 16 14 12% (3%  Q .-M .)

Torn.stock, $4,000,000 was distributed M a y  15 1913 os a 50% stock d iv. 
Bal. sheet Doc. 31 1915, V. 102, p. 1349.

Chairman, Gen. Charlos M lllor; Pros. & Gon. M g r., S. A . Mogoath; 
Lauren J. Drake Jr, Geo. C . M lllo r and O. G. Stolnbrennor, V.-Pros.; Sec., 
J. French M lllor; Treas., E. II . Slbloy. O ffico, Franklin, Pa.— (V . 97. 
p. 598; V. 98, p. 455, 916; V. 100, p. 1352; V. 102, p. 979, 1349, 1438.)

G A S T O N . W IL L IA M S  & W IG M O R E , IN C ., N . Y .— Incorp. In N . Y .  
Stato Oct. 10 1914, exporters and importers and does a shipping business, 
owning, operating and controlling the Globo Lino (Gaston, W illiams &
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M I S C E L L A N E O U S  C O M P A N I E S  
[For a b b r e v ia t io n s ,  & c . ,  see  n o tes  o n  f i r s t  p a g e ]

F isher B ody C o rp — P re f (p & d) stock 7%  cum auth $6,
000.000 s fd  call 1 2 0 - - - ---------- «Vo Tibo-non----------- ----------

Galena Signaj Oil Co.— Common $12,000,000............... ..........

G s T s T o W i I Hams '&~Wi g~rn ore— Stock aullV300^000'shaTOs _ 
Sorial notes duo $1,000,000 y ly  all or any call at 101 yG .c * 

General Asphalt— Pret (p & d> stk 5% cum call. l lO & d lv c
Debentures gold red par sink fund — — ........... FI ,K c

Gen Baking Co— Common stock ($10,000,000).........................
Preferred (p A d) stock 7% - - - - - - - ............................... a * - ;
1st & re f M  g red 105 also for sink fd - -  — -------------------G .c
Kolb Bakery pref stock dlvs guar red 110— ....................... -

do do 1 st M Int and sinking fund g u a r . - . - ------
General Chemical Co— Common stock, $20.000,000au th -----

Preferred (p A d) 6%  cumulative, $20,000,000 auth-------
General Electric— Stock ($105,000,000).......................... ........

Debentures for Sprague stock $2,500,000 s red (tex t) . —x 
Debentures $50,000,000 g red 107 H not cony Ba.xo*Ar 

G en era l Gas & F.Iectric Co— Common stock $10,000,000
Pre f stock $7,000,000 7% cum & partic callablo 125------
Convertib le preferred stock $3,000,000---------------— — -
First L ien convert call 105 820,000,000------------ bq .c  &r^
Ten-year gold bonds $1,411,000 callablo at p a r .------- G .c

Principal Bond Issues of Subsidiary Companies— 
Pennsylvania U tilities C o 1st M  $50,000.000gcall 105c*Ar* 
Rutland Ity , L t  & Power 1st M  (c lo sed ).- - - - - - - - - C *
Sand G & El 1st R o f & lm p M $2 ,000,000 s f  call 103 tex t.c *  
B ing ’n L , 11 A  P  Co 1st R o f M  (V  102,p 1719) call 105.G .c

D a te
B o n d s

1916

1915

1911

1911

1902
1912

1912
1915

1916 
1906
1915
1916

P a r
V a lu e

$100 
100 
100 

Nono 
1,000 

100 
500 A c  

100 
100 

500 Ac 
100 

1,000 
100 
100 
100 

100 &c 
500 Ac 

100 
100 
100 

1,000 
500 Ac

100 &C 
1,000 
1,000 
1,000

A m o u n t
O u ts ta n d in g

$5,000,000
12,000.000
2,000.000
300,000sh
5.000. 000

13.140.000
2.000. 000
3.400.000
5.925.000
2.900.000 
2,000,000 
2,000.000

13.110.000 
15,207,300

101,511.200
2.047.000

10,000,000
3.500.000 
2.348,800
3.000. 000
1.693.000

872.000

3.000. 000
2.000. 000

693.000
860.000

N ew
See text 
8 in 1916 
See text 

6 g 
5 In 1915

6 g

Q— F 
See text 

Q— M 
See text 
A  & O 15 

Q— M 
A A  O

4 In 1916
6 g
7
5

See text
6

8 In 1916 
3 H g 
5 g

5 g 
5 g

5 g 
5 g 
5 g 
5 g

W h e n
P a y a b le

Q— J
J & D 

Q— J 
J & J

Q— M 
Q— J 

Q—J 15 
F & A 
M A S

Q— J

& J 
& J

L a s t  D i v id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  In te r e s t  a n d  
D i v id e n d s  a re  P a y a b le

N o v  1 1916, 1 X  
Sept 30 ’ 16, 3%  
Sept 30 ’ 16. 2%  
N o v  15 1916 $1 
Apr 15 1917-’21 
Sept 1 ’ 16. 1 K 
Apr 11925

N ew  Y o rk  
Checks mailed 

do
N ew  Y o rk  C ity

Oct 1 T 6  1 % 
June 1 1936 
July 1 1916 IX 
Jan 1 1937 
D ec 11916, IX  
Oct 2 1916 1M 
O ct 14 ’ 16 2% 
Aug 1 1942 
Sept 1 1952

Oct 2 1916 IX
July 1 1932 
Jan 1 1925

A  & O A pr 1 1946 
M  & S M ar 1 1946 
M  & S M ar 1 1945 
A  & O Feb 1 1946

Checks from Co’s office 
C o ’ s o f f  Ph iladelph ia,Pa

Checks mailed 
H arvey Fisk A Sons, N  Y 

do do
do do

25 Broad St, New  York  
do do

Check from Co’s Office 
Guar Tr Co, N  Y ; A  Bost 
N Y , Boston A London

N ew  York

Now  York
Guaranty Trust Co. N  Y

N ew  Y ork  & Philadelphia 
Lincoln Trust Co, N  Y  
F idelity Trust Co, l ’ hila 
Now  York

W igm ore SS. C orp .), which has steamships aggregating 30,000 tonnage; 
has two ships aggregating 11,200 tons under construction for dolivery in 
1017 and sends a largo amount o f business by other lines and chartered 
vessels. See stock offering in V. 102, p. 1438, 1900. In itia l dividend, $1 
per share, was paid Ju ly 26 1916; N ov . 15, $1. V. 103, p. 64, 147. .
1 E A R N IN G S .— From April 20 1910 to Aug. 31 (4 1-3 months), tota l in
come St 051 504; net, a fter taxes, $1,252,608; deduct interest, $259,2o2; 
ronts’ A c $18,892; dividend (N o . 1), $300,000; contingencies and adjust
ment’s, $332,922; bal.. sur., $341,542. Compare V . 103, p. 1510.

Directors are: Charles I I .  Sabin, Pres, o f  the Guaranty Trust Co., Chair
man- George A . Gaston, W in. II . W illiam s, J. A . W igm ore and M . J. 
Budl’ong o f Gaston, Williamsi & W igm ore Inc.; Frederic W . A llen and John 
W . Prentiss.— (V . 103, p. 64, 147, 496, 668, 1034, lo lO .)

r iP N F P A I  A S P H A L T  CO.— O R G A N I Z A T I O N .— In c o rp . In N . J. on 
Mav 19 1903 as successor of the N a t. A sp h a lt  C o ., per p lan V . 75, p. 188; 
V . ?6 ;m  l l45: V  79 P 101.2586: V . 80. p.2218: Y . 82. m 1208.

Through subsidiary companies owns oxtonsivo asphalt doposits and pe- 
troloum lands in Trinidad and Venezuela and gdsonito deposits in Colorado 
and Utah; oporates important mining, refining and shipping properties, pro
ducin'” a great varioty o f asphaltic and other materials for paving, roofing, 
painting, A c., and conducts a largo paving business in N . Y .  C ity , P liila ., 
Buffalo, Toronto, Chicago, St. Louis, Kansas C ity  and N ow  Orleans.

STOCK.--As to right of conversion, call. Ac., see V. 79, p. 2586; V. 92 
p. 1371. Common stock outstanding, 59,861,000; pref., see table. 

D IV ID E N D S .—  11906. 1907. 1908. 1909 to 1915. 1916
On preferred............  . . )  4 2 2 5 yearly I H . 1 1 4 A X -

Tho accumulated dividends, 9 *^% , were discharged in full In cash, 
1% in 1910 and balance, 8 H % . through paym ent in 1915 o f debentures 
jssued representing same.

D E B E N T U R E S .— In  1915 sold $2,000,000 10-year 6%  debentures to 
retire $862,000 Barber Asphalt 6% debs, and $1,119,900 5%  Gen. Asphalt 
dobs. Sinking fund o f at least 10% o f net oarnings to be used to retire 
debentures, which w ill become duo at onco If any mortgage |s placwl on any 
o f tiio property o f company or subsidiaries. V . 100, p. 815, 1171, ‘ V/'[:

Bonds o f subsidiary companies: $ 1 , 16 7 ,39 5  ISIew Trinidad L a ^  Asphalt 
dob. 6s, duo Jan. 1 1930; collateral loans Jan. 31 1916.1 -97-70.0,; also
payablo, $134,394. V. 70. p. 993; V. 71. P- 555; V .7 9 . p. 104. soo also 
securities owned, V . 73. p. 290.

R E P O R T .— Report for yoar ending April 30 1916. in V . 102, p. 1889, 
1903. contains trading account, balance shoots, Ac.:
Jan 31. Total Net Other Interest. Pref. Divs. Balance,

Year  Income. Profits. Income. Depr.,&c. (5 % ). Sur. or Def
1915-16 $10 445,705 $1,644,729 $76,696 $786,954 $652,705 sur$281,766 
1914-15" 10,797:704 i:089.243 57.121 835,664 652,705 dof342,005 

O F F IC E R S .—  Pres.. Arthur W . Sewali; V .-P .. A very D . Andrews 
Treas Ira Atkinson; Sec., J. L . Rake. O ffice. Land T it le  B ldg., Ph ila
delphia.— (V . 101, p. 1095; V . 102, p. 1720. 1889, 1903.

G E N E R A L  B A K IN G  CO ., N E W  Y O R K .— Seo page 203.

G E N E R A L  C H E M IC A L  C O .— O R G A N IZ A T IO N . A c.— Incorp in 
N . Y . on Feb. 15 1899 as a consolidation. V . 68. p. 571; V . 74, p. 1093; V ’ 
73. p .724; V. 89. p. 351, 414: V . 91, p .656: V . 96. p. 1427; V. 97. p. 295.
V  99 p. 1835; V . 100, p. 57. In  1915 began making baking powder. 
V . 101, p. 925.
D IV S . I ’OO fo ’02. '03. ’06 to'09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. 1916.
Com .% {4  yearly. 5 4 yearly. 5 0 6 6 6 6 1X .U 4 .1 X .IX
Extra -  ______________ — 1 5 5 5 5 ------------------- -

So s t k l : : : : : : : :  ..................... 10  --/  ^ b . ,  1 5 %
In Fob. 1916 paid on common shares an extra 5%  and also a special 10% , 

both In stock. V. 101. P- 1716.
E A R N IN G S .— For 9 months ending Sept. 30 (V . 103, p. 1510):

Sept. 30 Net Insurance Pf.Divs. Com.Divs. Dcprecia- Balance,
Quarter. Profits. Fund. (4 H % ).  (4 H % )-  Hon. Surplus.

1916 --.$9 ,138,138 $120,000 $684,374 $589,977 $1,500,000 $6,243,788
19151_______  4,058,741 165.050 684,374 513,022 750,000 1,946.295

R E P O R T .— Roport for yoar ending D ec. 31 1915, w ith balanco shoot, in 
V . 102, p. 434, showed: N o t profits, $5,958,746; chargod o ff, $405,197; 
d iv . (6 % ) on pref., $912,498; d iv. on com. (6 % ), $684,030; extra com. 
d iv. (5 % ). paid Fob. 1916, $570,025; special com. d iv . (1 0 % ), paid Fob. 
1916 $1,140,050; depreciation roservo, $750,000; toprofit-sharors, $724,276 
balance, surplus, $772,670.

O F F IC E R S .— Chairman o f tho Board, W illiam  H . N ichols; Pros., W . H . 
Nichols Jr., Gon. Counsol, Sanford II . Stoolo; V .-P . and Sec., James L . 
M organ; V .-Ps., Clias. Robinson Smith, E  .B. B ragg, John M . Gootchius 
and Nelson A . Howard; Treas., Lancaster M organ . 25 Broad S t., N .  Y .—  
(V  102, p. 434, 440, 803, 1543, 1629; V. 103, p. 410, 496, 1510.)

G E N E R A L E LEC TRIC  CO.— O R G A N IZ A T IO N .— Organized under a 
annelid charter of New Y o rk  April 15 1892, and manufactures outfits for 
electric railways and all kinds o f electrical supplies. V . 85. p. 155, 1648;
V  62 p 502, 635, 1040; V . 65, p. 151; V . 68, p. 1024. (Sco V. 68, p. 927.) 
V - 70 u. 689' V. 80, p. 1481; V . 83, p. 689. Owns entire common stock o f 
Electrical Securities Corp. and E lec. Bond A  Share Co. V. 79, p. 1706,

26Owns the rights for the U . S. under patents covering Curtis steam turbine 
engines. V . 76, p. 1195; V . 177, p. 21811 V  .8 2 ,  p. 1272. Settlement ol 
Government suit, V . 93, p. 1024, 1194; V. 92, p. 599. Tungston lamps, 
V . 103, p. 582.

R E P O R T .— For year ending Doc. 31 1915 In V . 102, p. 1622, 1632.

In co m o ^ S a l^ ar’ _________________ $85!522,'070 S9o!467.692$106!477.439

“ C a c - -  -  -  -  -  -  - -  -  - - -  3.684.108 2.884.420 3.796.184

T o ta l in co m e_________________
O perating expenses and taxes—
Interest and d isco u n t___________
D iv id e n d s  ( 8 % ) --------------------------------

____$89,206,178 $93,352,112$110,273,623
____$76,898,183 $81,496,729 $96,207,833
____ 570,086 567,556 1,007,911
____ 8,129,918 8,142,768 8,149,204

Balanco o ve r ‘ dividends____________ $3,607,992 $3,145,089 $4,908,675
T o ta l surplus Dec. 31 1915, $23,692,871.
D IR E C T O R S .— O. A . C offin  (Chairm an), E . W . Rice Jr. (P res .), 

Gordon A bbott, O liver Ames, George P . Gardner, Henry L . H lgginson, 
I .  S. Keeler. Robert T rea t Paine 2d. Marsden J. Perry , Seward Prosser, 
S. L . Schoonmaker, B . E. Sunny, M . F. W estover and Ph ilip Stockton. 
Schonectady, N .  Y .— (V . 102. p. 1543, 1622, 1632, 2345; V . 103, p. 582.)

G E N E R A L  G A S  & E L E C T R IC  C O .— (SeeM ap.)— O R G A N IZ A T IO N . 
— Incorp. In M aine July 3 1912 (V . 95. p. 110). Owns control o f certain 
public service properties which are operated under tho management o f W . S. 
Bars tow  A  Co., In c ., o f  N . Y . These properties servo communities having 
a combined population estimated at 4o5,000, and represent a total owner
ship embracing (a) Steam and hydro-electric generating plants, total 
capacity 36.750 k. w . (8.216 k. w . hydro-eloctric ). (b) Gas plants with
daily output capacity o f 1,954.000 cu. ft. and holder capacity, 837.000 cu. ft .
(c) and a natural gas company w ith a da ily output o f 5,000,000 cu. ft .
(d) E lectric street and interurban railway systems, having in the aggregate 
85 miles o f track (single m ile equ iv.) a ll located as shown on aforesaid map. 
Operating Properties and Company’s Ownership Therein, Direct and Indirect.

——Capital Stock----- Bonds, A c . e""
Issued. Owned. Outstanding

$  $  $
Penn. U til. C o .—

C o m m on ____ *1.804,171 \Over97% 3,000.000 1st 5s

See 
Chronicle'

P f.stk .7%  cum. 800.000)
Easton GasYVks 269,000

Pref. s to ck .. 200,000 200,000
B in g . (N .Y . )L . , I I .A P .C o

1,250,000 2d M .  6s 
269,000 385.000 D iv . 5s

365,000 Cons. 5s

C o m m on ______ 500,000 500,000 196,000 1st 5s
P f.stk .6%  cum. 280,300 None

Northw . Ohio Ity.
A  P ow ., c o m .. 800,000
Pref. stock____  500,000

P ort C linton (O .)
Eloc. L t . A  Pow  25,000 25.000 None

R 'l ! ' ! a ' p o w .) C m.'1,700,500 1,679,500 2,000,000 1st 5s 
Sandusky (O .)G as

V.102,p.2259 
and 2172. 

V.102.P.2259

V .75,p. 187
860,000 1st R ef. 5s V.102.p.l719

800,00011,293.000 1st 5s all owned by Gen- 
500,000J eral Gas A  E lectric Co.

V.88.P.101

A  Eloc. C o____
P re f. stock 6 % .

r.Co.

500.000
100.000

Pittsford  P o w -----
(o f M ass.) pref. 200,000
C o m m on ______ 300,000

SayreJ (P a .) E l .Co. 150,000
Prof, stock____  100,000

W ost. V t. P . A  L .
Fairhaven, V t .  120,000

500.000
100.000

None
A ll
150,0001
100.000/

49.000 1st M . 5s -----------------
701,000 R e f.A Im p . V .100,p.l923

263,000 1st M . 5s

274.000 M .  5s 
40,000 Old 5s

400.000 1st M . 5s

V .lO l.p . 928

DIVIDENDS.—  1899. 1900. 1901. 1902 to Oct. 1916.
P e rc e n t...........................  3 OX 9 8 yearly (Q .-J .).

In 1902 distributed 66 2-3% stock, restoring 40% surrendered in 1898, 
and stockholders o f record Dec. 31 1912 on Jan. 18 1913 received 30% 
(*23.297.000) to repay In part dividends passed or reduced in years since 
1893. V . 95. P. 2388.422.

D E B E N T U R E S .— In  1902 $2,047,000 deb. bonds were issued, redeem
able to Aug. 1 1912 at par and thereafter at 105. V . 75, p. 139. There are 
also $2 000 5% debs, outstanding, convertible into stock at 120.

The *12 875.000 5%  debentures of 1907 became convertible June 1 1911 
into stock at par and redeemable at 105. V . 84, n. 1184. 1251; V . 98. p.1848- 
An Issue of *60,000,000 debentures was authorized in July 1912 to provide 
for future requirements, interest not to exceed 5% , of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
Hnhentures except purchase money mortgages and pledges as security for 
t e m p o r a r y  loans or as indemnity. V . 95. p. 238. 752. 892. 1811.

1915. 1916.
*7 7(1 % Q— J)

$20,000,000; Issued, 
they are convertible.

120,000
* Approxim ately on completion o f present reorganization.
A ll Easton stock owned by Pennsylvania U tilities.
Tho principal subsidiary is the Pennsylvania Utilities Co., which operates 

In Easton and Stroudsburg, Pa .; Phillipsburg, N .  J ., and 15 other localities 
Northam pton C o ., Pa? Lee. Iligginson A  Co. sold $3,000,000 o f tho 

1 st M  5s in June 1916; balance o f $50,000,000 auth. issuable on ly under 
careful restrictions as stated in V . 102. p. 2172. 2259. For particulars 
regarding other subsidiary companies, seo E lec. Ity . Sec., p. 85 and 86.

C A P  S T O C K  O F G E N . G AS  A  E L . C O .— T h e 7%  pref. (cumulative 
from  July 1 1915) is entitled to participate w ith  common in any year after 
7%  on common. The non-cum. convertible pref. (convertible into com
mon at par at any time) is pref. over common as to assets and as to  4%  
dividends in 1916. 5%  in 1917 and 6%  thereafter.
D IV ID E N D S  J 1912. 1913. 1914.
On 7%  Preferred.............%\ \X %  6 5X

B O N D S .— Convertible bonds o f 1912, auth.,
$1 700.000, o f which $1,693,000 are outstanding; .
$ for $, into pref. stock. Additional bonds can bo issued under certain 
conditions. V. 95, p. 1210. , , ,

Tho 10-yoar bonds o f 1915 are redeemable at par and int. on any int. day; 
tax-free, except as to  Federal income tax.

E A R N IN G S .— Combined earnings o f controlled companies for 12 months 
ondin" August 31 1916: oper. revenues, $2,553,375: not, a fter taxes, $896,- 
H 4 ; other incomo! $19,173; gross income. $915,287; deductions, $697,848; 
surplus, $217,439.

O F F IC E R S .— Pres., W. S. Barstow; V .-P ., Jos. B . Taylo r; Sec. and 
Treas O Clement Swenson: Asst. Sec.. W . J. Reast. O ffice. 50 Pine 
S t.?N .’ Y . — (V . 102, p. 979. 1163, 1249. 1436. 2257; V. 103, p. 668.)

G E N E R A L MOTORS CO.— Incorp. Sept. 16 1908 In New  Jersey and 
nroulred Bulck Motor Co.. Flint. Mich.: Olds M otor Works. Lansing. Ao. 
V  88 p 7 5 1 , 8 24 ; V. 89. p. 1666: V . 91, p. 948; V . 95, p. 1060. See appli
cation to  list, V . 93, p. 413. In  June 1916 Chevrolet M otor Co. (which see) 
had acquired a substantial controlling interest in the stock, and its Presi
dent W . C . Durant, became President o f General M otors Co. V . 102, p. 
2170; V . ’ lO l, p. 2147; V . 102, p. 439.

RECAPITALIZATION.— It  was announced in Oct. 1916 that a cor
poration had been formed, under the laws o f Delaware, known as Gonoral
Motors Corporation, with shares o f tho par value o f $100 each, v iz . - ___
Common stock, 826,000 shares o f $100 each, about--------------- $82,600,000
Prof, stock 6%  cuin., non-voting, redeemable on and after 

N o v . 1 1918, at option o f company, at $110 a share plus ac
crued divs., 200,000 shares o f $100 each, about-------------------  20,000,000
Tho basis o f exchange for each share o f present stock:

(a) For $14,985,200 pref. stock, 1 1-3 shares new p re f.. . $19,9.80,267 pref.
(b ) For ($16,511,783) common, 5 shares new common—  82,558,915 com. 

Stock to be exchanged may be deposited w ith tho Guaranty Trust Co.
on and after Oct. 16 1916. and not later than Doc. 15 1916.

T h o  a b o v e  plan is to  become e ffective as o f N o v . 1 1916. V . 103, p. 1510.
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OCT., 1916] INDUSTRIAL STOCKS AND BONDS 161
MISCELLANEOUS COMPANIES 

[For abbreviations, &c., see notes on first page]
Date

Bonds
Par

Value
Amount i Rate 

Outstanding %
When

Payable
Last Dividend 
and daturity

Places Where Interest and 
Dividends are Payable

Uenernl Motors— Common stock $40,000,000 authorized-----
Preferred (p & d) 7% cum $20,000,000 authorized...........

G en era l M otors C orp  (N e w )— Proposed capita lization—
Comm on stock______________________________________________
P ro f stock 6%  cum non-vot rod from  Sopt 1 ’ 18 at llO & d ivs 

Girard Point Storage—  Plrst M  guar p & I by Penn R K  - - k r  
Goldfield Consolidated Mines Co— Stock $50,000,000 a u th . . .
Goodrich (11 F) Co— Common stock $60,000,000............... —

Preferred (p & d) 7%  cumulative S27.300.000.....................
Goodyear Tire & Rubber Co— Common stk $25,000,000------

Pref (piledi 7% cum $25,000,000 red 112 a ft Jan '18 s f text) 
G ra n b y  C onsol M in Sm elt & P o w C o — Stock ($20,000,000*

1st M  convertible bonds series A  gold red see tex t____ xct
G re a t  A t la n t ic  & P a c ific  T ea  C o —Common s to ck _______

P re f stock 7%  cum $12,500,000 (3%  s fd ) call 115_______
Notos convert into prof stock $5,000,000 call 1 0 2 Eq. c*

G re a t  Lakes T o w in g — Common stock $2,500,000__________
Proforrod (p & d) 7%  non-cumulativo $2,500,000__________

G re a t  N o rth ern  Iron  O re P rop  -T ru s t certsl , 500,000 shares
G re a t  W estern  P ow er C o o f C a l— First & R e f M _______

Underlying Bonds, <%c.—
Great W est Pow  Co 1st M  $25,000,000 (call 106 )-Ba.xxc*
Cal Elec Gen Co 1st M $5,000,000 gu p & 1 call 105____ xx

Pref stk $2,500,000 6% cum aft 1911 (call 1913 106; guar 
C ity Elec Co San Fran 1st M (call 105) $5,000,000 guar . .x x
Central Okla L t  & Pow er Co 1st mtgo gold s f ___________
Consumers L igh t & Pow er Co gen mtge gold sink fund____
C ohroI E lec Co Gen M  sk fd $2,500,000 guar see tox t______
G W  P  Co o f Cal conv debs call 101 & Int $5,000,000 g .E q .c

1890

1913

1916

1915

1906
1908

(007
1909

1915
1915

$100
100
100 
100 

1.000 
10 

100 
100 
100 
100 
100 

100 &c 
N on e 

100 
1,000 

100 
100 

None

1,000
1,000

100
1,000
1,000
1,000

100. &c

16,511,783 See text 
14,985.200 7 In 1916

82,558.915' N ew  
19,980,267 N ew  
$1,956,0(H)! 3 yi
35,591,480See text 
60,000,000 See text
27.300.000 7 In 1916 
17,500,000See text
17.500.000 7 
14,998,515See text
3.440.000 6

250,000 shs...............
$6,100,000 N ew  

3,000,000 6 g
1.675.000 See text 
1,952.8507 in 1916

l,500.000shSee text 
None

See text
1.085.000 

See text
1.674.000

143.000
100.000 

1.901.150 
5,000.000

A &

See text N o v  1 T 6 , 5%  
M & N  N o v i  *16 3 « %

N ew  
N ew

O A p r 1 1940
_________ Oct 30 T 5 . 10c
See text. N o v  15 T6 . 1% 

Q— J O c t 2 ’ 16. Ud%  
Q— M  Sept 1 T 6 . 3%  

Q— J Oct 1 ’ 16 IH %  
See text N o v  1 '16 2%
M  & N  M a y  1 1928

Checks mailed

Treasurer’s Office. Pdlla 
Checks mailed.
Checks mailed 

do do

Checks mailed 

T it le  Guar & T r  Co

N ew  iNow  Juno 1916 
Q— M  'Juno 1 1921 

See text June 1 1910 2%  
Q— J O ct 2 1916 l»A 

See text June 27'16,50cts

C h e ck s  m ailed
do do

32 N assau  S t , New  York

5 g 
o g
6

6
5 g
6 g

J & J July 1 1946 
M & S Sent 1 1948 

Q— J July 1 1916.1H  
J & J July 1 19.17

----- . .  M a y  1 1939
-------- A pr 15 1933

J & D  June 1 1955 
M  Sc N  N o v  1 1925

New Y o r k , L o n d o n , Ac 
N ew  Y o r k  and Sa n Fran 
N ew  York
W P  B onbr& C o.N  Y  & SF

N  Y  Bankers T r&  S Fr 
N ew  York  and San Fran

D IV ID E N D S .— Common, 150% stock in 1909; Oct. 15 1915, 50% cash. 
On Feb. 15 1916 10% In dividends (5%  each) was paid for the quarters 
ended N o v . 1 1915 and Feb. 1 1916; also 5%  M a y , Aug. and N o v . 1 1916. 
V . 102, p. 157; V . 101. p. 925.

R E P O R T .— For year ending July 31 1916, in fu ll, V . 103, p. 1208, 1317:
1915-16. 1914-15. 1913-14.

...................  132,088 76,068 58,987Cars sold, number.

94,424,841
14,926,322
14,794,190

336,387
1.048,964

85,373,303
7,947,413
7,819,969

570,235
1,048,679

13,408,839 
Pros., W .

6,201,055 
O. Durant:

Gross sales_____________________________ 156,900,296
N e t profits (a fter depr., taxes, & c.)__ 29,146,108
General M otors Co. s proportion____  28,812,288
Deduct— Interest on first lien n o tes .. 22,728

Preferred dividends ( 7 % ) ________  1.048,964
C as lid lvs .on  com., 65% ; Oct. 1915 
50% ; 1916, Fob. 10%; M a y  5 % . .  10,730,159 
Balance, surplus____________________  17,010,437
O F F IC E R S .— Chairman, Pierro S. du Pont; ___

V .-P ., A . G . Bishop; Sec., Standish Backus; Troas., James T .  Shaw; 
Com p., W . H . A lford . O ffice , D otroit.— (V . 103, p. 496, 847, 1510.)

G E N E R A L  M O T O R S  C O R P . O F  D E L A W A R E .— See Gonoral M otors 
Co. above.— (V . 103, p. 1510.)

O E N . P E T R O L E U M  C O .— G E N . P IP E  L IN E .— V . 103, p. 1510, 1441.

GOLDFIELD CONSOLIDATED MINES CO.—O R G A N IZ A T IO N  —  
Inoorp. In W yom ing N ov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an Interest o f about 25% In O. O. D . Consolidated M in ing Co.

Stock authorized, $50,000,000; outstanding, $35,591,480; par. $10 
D IV ID E N D S — 11907. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916.
Conts per share./ 20 90 200 200 160 17 30 45 Nono

L A l lN IN G S .— For year ending Dec. 31 1915, in V. 102, p. 1439: 
C al.\r. Gross. Net. DepreC.,&c. Dividends. Bal.,Def.
1915 ...$3 ,505,549 $1,558,308 $735,712 (4 H % )$ 1 ,601,617 $779,020
1914 . . .  3,895,748 1,835,224 798.691 (3 % ) 1,067.744 31.211

O F F IC E R S .— Pres., George W ingfield ; V .-P ., J. D . Hubbard; Sec. & 
Treas., A . I I .  Ilow e . O ffice, Goldfield, N o v .— (V . 103, p. 582.)

(B. F.) GOODRICH CO.— O R G A N IZ A T IO N .— Incorp. In New York 
May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of same 
name, and in June 1912 acquired the Diamond Rubber Co. (V . 93, p. 1262), 
having adjoining plant at Akron, O. V. 94. p. 1386, 1629. Manufactures 
a large variety of rubber goods. Including automobile tires, Ac., tho two 
companies consolidated being among the six largest concerns In the U. S.

S TO C K .— Of the stock $30,000,000 common and $15,000,000 prei. was 
Issued, per plan V . 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was Increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued dlvs., and 
Is to be entitled to 125 and accrued dlvs. on any dissolution or merger ahead 
of the com. stock. A t  least 3%  o f pref. stock Is to be retired yearly after 
July 1 1913 from surplus profits before dlvs. are paid on com. stock. Pref. 
stock cannot be Increased or present property mortgaged without vote o f 
three-quarters o f each class of stock. Entire voting power for election o f 
directors Is vested In common stock until four quarterly dlvs. are In default 
when pref. shall elect ono-half o f directors until default shall have been mado 
good. V . 94, p. 1629. In  1916 appropriation was mado to retire $700,
000 pref. stock; making total retirement $2,700,000 out o f $30,000,000 
originally authorized.

Dividends on pref. have been declared regularly 1J4% to and including 
paym ent duo Oct. 2 1916. On common 1% was paid Aug. and again 
N o v . 15 1912, Feb. 1 1913. Feb., M ay, Aug. and N o v . 15 1916. V . 96,p.793.

E A R N IN G S .— For 6 months to June 30 1916 tho not profits were about 
$4,800,000. V . 103, p. 410.

R E P O R T .— For year ending Dec. 31 1915, In V . 102, p. 706, showed: 
N e t  sales, $55,416,867; profits, $12,590,958; other Income, $467,691; depre
ciation, $734,545; Interest on bills payablo, $46,546; reduction o f pref. 
stock, $11,878: pref. d iv. (7 % ). $1.960,000; bal.. sur.. $10,305,680. N e t 
profits, after depreciation, &c., for year ending Doc. 31 1914 wero $5 440 - 
427: pref. d lvs., $2,068,500: bal.. sur.. $3,371,927. V. 102. p. 440.

O F F IC E R S .— Pres., 1). G . W ork; Sec., O. B. Raymond; Treas W  A  
Means. O ffice, Akron, O.— (V . 103. p. 410, 1414.)

G O O D Y E A R  T IR E  & R U B B E R  C O .— O R G A N IZ A T IO N .— Incorn 
n Ohio In 1898. Owns fireproof plant covering 76 acros at Akron O V 95 
5. 423. anil advertisement “ Chron icle," Sopt. 14 1912. Capacltv o f nlknfs 
n N o v . 1916 sufficient for about $100,000,000 business yoarly at present 

prices. V . 98, p. 390. N o  bonds or mortgages. y Presoul
S T O C K .— In  April 1916 tho authorized capital stock was increased to 

$50,000,000 by  an incroaso o f pref. stock to $25,000,000. tho $6,385 206 
old prof, boing retired and $17,500,000 now 7%  cum. prof, issue o f which 
$10,378,000 was offered to the public (V . 102, p. 1629). A t  the samo timo 
tho outstanding common was increased from $8,377,200 to $17,500,GOO It is 
understood, in connection w ith a 100% stock dividend. Annual slnkimr 
fund o f 24$%, or $437,500 (aftor 5 years, 6 % ) w ill begin Oct. 1 1917 to 
rotiro tho pref. shares. , „ ,, „

D ividends on prof., l*A% quar. in full to  Oct. 1916. On common 12% 
yoarly N o v . 1912 to 1915: 1916, M arch, Juno, and Sept. , 3 % . A stock 
d iv . o f  20% was paid March 1914. V. 9$, p. 389. Other divs. see 
abovo and V. 98. p. 390. , _

R E P O R T .— Report for year ending Oct. 31 1915, w ith  bal. sheet in 
V . 101, p. 1970, showed: N o t Income, $5,137,083, agst. $3,391,165- n'ror 
divs. (7 % ), $469,583; com. divs. (2 1 % ), $1,686,151; bal., sur., $2 981 349 
N o t oarnings for first 6 months o f 1916 partly estimated. $8 000 000 ’ ’

O F F IC E R S  A N D  D I R E C T O R S . — Pres.. Frank A .r
O. W
Adams. . . ___________
I I .  B . M anton  and James P . Loom is.— (V . 102, p. 254.)

G R A N B Y  C O N S O L ID A T E D  M IN IN O . S M E L T IN G  &  P O W E R  
C O ., L T D .— See pago 201. i O W L R

O R E A T  A T L A N T IC  & P A C IF IC  T E A  C O .— O R G A N IZ A T IO N  —  
Established in 1858. Incorporated M arch 4 1901 in Now  Jersey Onor- 
atos about 2,100 tea and grocery stores throughout tho United Statos 

S T O C K .— Upon conclusion o f recapitalization plan in progress in Tune 
1916, w ill havo authorized (a) $12,500,000 7%  cum. prof., $6,100 000 
outstanding, tho balance, $6,400,000, boing reserved fo r tho conversion o f 
notos (seo bolow); (b) also 250,000 shares o f common stock o f no par value 
authorized and outstanding.

N O T E S .— O f the $5,000,000 authorized 6%  notes, convertible at par 
Into prof, stock, $3,000,000 wero Issued In Juno 1916. V . 102, p . 2257 

E A R N IN G S .— Report for fiscal year onding Fob. 29 1916 showod 
oarnings o f $1,820.598.— (V . 101. p. 372, 2257; V. 102, p. 2170.)

II

ja rn ln g s for firs t  6 m onths of 19 16  p a rt ly  e stim ate d. $8  00(1 non 
’F I C E R S  A N D  D I R E C T O R S . — P re s., F r a n k  A .  Se ib erling - V  -P s  
r. S e ib e rlin g , G .  M . Stado lm an, P . W . L itc h f ie ld ; T re a s  F r a n k  i i ’ 
ns; S e c ., A .  F .  Ostorloh; A sst. Sec. &  A sst. T r e a s ..  W  E  Paimor"ATonfnn end Tnmno I * T JiAmic ... (XT 1 HO «  O KA \ * 4 *

O R E A T  L A K E S  T O W IN O  C O .— O R G A N IZ A T IO N .— Incorporated In 
N .  J. on July 6 1899 as a consolidation. See V . 69, p. 79, 593; V . 72. p. 778. 
Th e  company has amended its practice so as to conform to the Anti-T rust 
Law  as ordered by the Federal Court. T h e G ov t., till Doc. 1 1915, m ay 
appeal to tho U. S. Supreme Court. V. 99, p. 123; V . 98. p. 1922; V . 100 
p. 645: V. 96, p. 492: V. 97, p. 301. 1026; V. 100. p. 1441. ’
^  D IY £ ’7 “  f ’03. ’04. r05. ’06. ’07. ’08. '09. TO. ’ l l  to O ct. 1916
Com ( % ) ............ \ 0 0 0 0 2 . . . .  2 0

( % ) ------0 0 7 7 7 7 7 7 7 y ’r ly  (Q -J )
„ r C ,h,a,^ ? an,’ G ®°rg e A .  Garretson; Free.. Samuel P . Shane; Sec. & Treas.. 
M . H . W ard well. O ffice, Cleveland, O .— (V . 100, p. 645. 1441.)

O R E A T  NO R TH ERN  IRON ORE P R O P E R T IE S .— The U. S. Steel In 
5nr,foS,ts elected t0. term inate on Jan. 1 1915 their lease (made Oct. 1 
1906) o f the bulk of the ore lands on a roya lty  basis o f $1 65 per ton standard 
ore with 3.4o. per ton increase each year. The trustees are Louis W . H ill, 
James N  H ill, W alter J. H ill and E . T .  N ichols. The 1,500.000 shares o f 
beneficial Interest In the trust equal to  the number o f shares o f stock held 
were Issued Dec. 1906 to  Great Northern stockholders. Properties, royal- 
tic?»??rc5lvcd ’ & cv  860 v - 103- P- 58; V. 94, p. 556; V . 99. p. 1751. i, D IY S ’ 1 27- ’08. ’09. TO. ’ l l .  T 2 . T 3 . T 4 . Dec. T 5  June 6’ 16.

51 SI S1.50 50c50c. 50c.50c. 50c. 50c.
R E P O R T  for year ending Dec. 31 1915, in V . 103, p. 58. showing 

surplus a fter 50c. (($750,000) dividend o f $306,584.— (V . 103, p. 58.)
m ,£ & RA7  W E S T E R N  P O W E R  CO . O F  C A L IF O R N IA .— O R G A N IZ A 
T IO N .— Incorporated in Cal. N o v . 22 1915 to acquire control o f  Great 
Western Power Co. (incorp. In 1906) and as soon thereafter as practicable 
to take over its properties together with those o f C ity  Electric Co.

Old Great Western Power Co. owns (1) at B ig Bend (Las Plumas) ,C aL ,18 
miles above Orovllle, and 169 miles northeast of Oakland a hydro-electrlo 
plant with a total capacity of 87,000 (electrical) h. p.. its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra
mento, Brighton, Antioch, Cowell and Oakland.

Also owns (a) the S5.000.000 common stock of the California Elcctrlo 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15.000 electric h. p.; and (b) in 1911 (V . 92, p. 1438) 
acquired all of the $5,000,000 stock of the C ltv Electric Co. of San Fran- 
olsco, with a steam power plant of 28.000 electrical h. p. capacity.

in  June 1915 It was arranged to transfer the properties o f the United L igh t 
*  lo w e r  C o ., &c., producing In 1915 gross earnings o f about $600,000 
yoarly, to  a new company— the Consolidated Electric Co. The Groat 
western I ower Go. under the plan owns all o f the stock and guarantees 
K ta -  and ,n t-. a? authorized issue o f $2,500,000 40-year 5%  gold bonds. 
$243,000 reserved to  retire $100,000 Gen. M . 6%  bonds o f the Consumers’ 
L igh t & Power, and $143,000 1st M . bonds o f Central Oakland L . & P . Co. 
v ndii?,154’9£9 1915 ln treasury. V . 100. p. 738, 1843, 2013;v . 11) 1 , p. 5 0 , 696, 1976.

« g o '£ n i? & £ ^ 2 R E A T  W E S T E R N  P O W E R  CO. O F C A L .— Auth .. com ., 
$30,°00,000; 7%  cum pref. (p. & d .). $30,000,000. Outstanding in Dec. 
191.), com ., $27,500,000; pref., none. Par, all shares, $100. V. 101, p. 1889.

lh o  pref. stock into which the debentures will be convertible, as below 
stated. Is non- ass ess a b 1 e by specific covenant, Is preferred as to  assets in 
liquidation, is entitled to  cumulative dividends at rate o f 7%  per annum, 
payable Q .-J., and Is subject to  call for redemption in whole or in part at 
105 and dlvs. upon 60 days’ notice. N o  preferred shares, other than those 
reserved against conversion, m ay be lssuod unless tho annual not earnings, 
after deducting Interest on all funded debt and guaranteed dividends, 
are tw ice the annual pref. dividend, including shares proposed.

C O N T R O L .— Tho entire $27,500,000 com. stock is owned by the W est
ern Power Corp. o f N . Y . ,  a holding co.. that has outstanding (a ) $7,080,000 
pref. stock (p. & d .) 6%  cum. from  Jan. 1 1915 (par $100) and 146,700 shs. 
o f com. stock (no par value). V . 99, p. 204; V. 98. p. 1540; V . 99. d . 1218: 
V . 100, p. 647, 2015. 1354. v  ’

B O N D S .— The First & Refunding Mortgage provides that bonds may 
only bo Issued to refund the 1st M . bonds o f tho Great Western Pow er Co 
C ity  Electric Co. and California Electric Generating C o ., or for not ex
ceeding In par value 90% o f capital expenditures, provided net earnings for 
tho preceding 12 months are not lass than 1 M timas the annual interest 
on all bonds outstanding, including underlying bonds and those to be 
certified. As to lim it on Issue o f underlying bonds, seo V . 101 p 1889 

Great W . P . Co. 1st M . 5%  bonds, auth., $25,000,000; on Sept. 1 1916 
$23,325,000 had been issued, including $693,000 bearing no interest and 
pledged under mtge. o f California E lectric Generating C o ., and $224 000 
retired through sinking fund; deduct $1,777,000 in G . W . P . Co. treasury: 
and sinking fund balance, $21,548,000. V. 96, p. 289, 865; V. 98 p. 1540 
1922. Tho $5,000,000 common stock o f California Elec. Generating Co. is 
deposited under tho 1st M . , as also a ll the $5,000,000 stock o f C ity  E lec. Co.

91 uP- 1163; V. 92, p . 1438; V . 89. p. 1283.
The $4,500,000 10-year 6%  convertible debentures were sold in N o v . 1915 

to provide for $1,000,000 Western Power Co. 6%  notes called for paym ent 
for additions, &c. T o ta l auth. and outstanding, $5,000,000. Convertible 
from N o v . 1 1917 to  Oct. 31 1920 incl. at 100 and int. in to Great Western 
Power Co. o f California 7%  cumulative pref. stock (par value $100) at $95 
per sharo and divs. See further provisions in V . 101, p. 1889. 2147, and 
offer to Western Power Co. stockholders. V . 101. p. 1890.

California Electric Generating Co.— Leased to Great Western Power C o ., 
which owns the $5,000,000 com. stk. and pays 6%  on the pref. stock ($2,
500,000); a ll now out (divs. cumulative at 6%  from  Jan. 1 1912 and guaran
teed by Groat Western Power C o .); 1st M . auth., $5,000,000; issued, guar, 
by  G reat Western Power Co. (V . 88, p. 688; V . 89, p. 472), $1,200,000. 
o f which $115,000 retired through sinking fund. "

City Electric Co. of San Francisco.— First mtge. 5%  bonds (V . 92. p. 883). 
$2,824,000 issued; $112,000 retired by sinking fund; $1,038,000 field by 
Groat Western Pow er C o. o f C a l., and $1,674,000 held by public. Interest 
guar, by G . W . I>. Co. V . 93, p. 668: V . 96. p. 1843; V . 100, p. 1440.

E A R N IN G S .— For 12 months ended June 30:
June 30 Gross Net (.after Other Bond Acr.Pf.Div. Balance,
. „ Year~  Revenue. Taxes). Income. Interest. C.E.G.Co. Surplus.

$^261,627 $308,860 31.487.9S2 $150,000 $932,505 
1914-15... 2,770,963 1,950,582 199,342 1,243,130 150,000 ----------

R E P O R T .— For cal. year 1915, V . 102, p. 2073:
Earnings of System for 12 Mos. end. Dec. 31—  1914.

Gross oarnings-------------------- ----------- -----------------$2,681,099
N ot, aftor taxes_________________________  .  i  807 335
Other income and interest charged to  cap ita l____  207,842
To ta l Income____________________________________ ___  2,015,177
In t. on bonds held by public and divs. on guaranteed s to ck ..

S urp lus.............................................................................................  $841,176
In t. on $4,500,000 10-year 6%  convertible debentures o f 1915.. $270,000

756.795 

1915.
$3,038,204
2,082.865

206,333
2.289,198
1,448,022
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Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest anc 
Dividends are Payable

Jan 2 ’ 17. 2%  
Oct 2 1916 I K  
N o v  1 ’ 16 1 K %  
Jan 1 1943 
Sept 1 ’ 16, 1 'A 
Oct 20 ’16, I K

7
6
6
6
6

Q— J 
Q— F 

J & J 
Q— J 
Q— J

Birin ’ham T r  & Savs Co

See text 
7 In 1915 

5 g
See text 

7
See text 

7

Q— M  
Q— J 

J & D 
Q— J 
Q— J 

See tex t 
Q— F 

Q—  F  15 
A  & O 
J & J 
M onthly 
J & J 
M A  N 
F & A 

Q— M

Sept 1 1916 1% 
Sept30 ’ 16 1 K %  
June 1 1922 
Oct 2 ’ 16, 2 K %  
O ct 2 1916, I K  
Sept 25 ’ 16. 15 
Aug 15 T 6  I  K %

Checks mailed 
Guaranty Trust Co, N  Y 
Checks mailed 
Checks mailed 
Checks mailed

do do

See text 
5 g

See text 
5
5 g
6 e 
6

See text
Jan l 1961 
Oct 25 ’ 16. 65c 
Jan 1 1923 
Mch 1 1921 
Feb 1 1938 
Sept 1916-1925

See text

Equitable Trust Co 
Mcch & Metals Nat Bk 
Union Trust Co. Albanv 
Union T rC o ,A lb a n y ,N Y  
N ew  York  
N ew  York7 Q— J Oct 2 1916 I K

MISCELLANEOUS COMPANIES 
[For abbreviations, & c„ see notes on first page]

G u lf S ta tes  S tee l Co— Common stock v  t c (V  102, p 7 1 )- - -
ls t  prof stock 7%  cum v  t  c call bogin 1918 at 110...........—
2d pref stock 6%  non-cum v  t c convort into comm on...........
Solf Fluxing Oro & Iron Co 1st M call 101 (V  101, p 777,) —

H a rb is on -W a lk e r  R e fra c to r ie s  C o —  Common stock.........-
Preferred stock 6%  cum ulative----- --------------------------------

H artm an  C o rp o ra t io n — Capital stock 812 ,000,000----------
H a rt, S ch a ffn e r  & M arx— Common stock $15,000,000------

Preferred (p & d ) stock 7%  cumulative $4,600,000---------
Havana Tobacco Co—  bonds $10,000,000 go ld ------------------ x
Helmc ((leo  \V) Co— Common stock............................................

Preferred stock (p  & d) $4,000,000 7%  n o n -c u m --- - - - ------
H ercu les  P ow d er Co— Common stock auth $10,000,000------

P re f stock 7%  cum $10,000,000 red 120 N o v  15 beg 1915--
H erring-Hall-M arvin— Common stock - - - - - - - ...................

Pref stock 7%  cum callable at par $700,000...........- - 
Hocking Val Products— 1st M $2,000,000 g red 105sf-Ba.x
Home stake M ining Co— Stock $25,116,000 - —   ---------- —  -
Hudson Navigation Co— Coll trust s f bonds red p a r .. Eq.c*

New Jersey Steam boat first mortgage go ld .......................F
Hudson N av Co gold sinking fund mortgage -------c*
A lbany R iver Front 1st lien bds gu ser due $15,000 ann .c*

H u p p  A lotor C o rp — Common stock auth $6,500,000---------
P re f stock 7 % cum conv auth $1,500,000 call 120 & d ivs—

Date
Bonds

1913

1902

1911

1903
1891
1908
1915

Par
Value

Amount
Outstanding

$100
100,
100

1,000
100
100
100
100
100

1,000
100
100

100 
100 
100 

100 &c 
100 

1,000 
1,000 
1.000 
1,000 

10 
100

$4,930. 
1.993. 
3,989, 

286, 
18,000, 
9,600, 

12,000, 
15,000, 
3,886, 
7,500, 
4.000, 
4,000 
7.150 
5.350 

700 
400 

1,345 
25.116 

218 
1,392 
2,388 

150 
5,192 
1,307

900
400
300
000
000
000
000
,000
500
,000
,000
,000
,000
,000
,000
,000
.000

Appropriations from  surplus o f 1915: T o  sinking funds, $172,546; misc. 
(Incf. $20,880 on capital account), $25,135.

D IR E C T O R S .— M . Flelshhacker, President, San Francisco; H . P . 
W ilson , V .-P . & Sec., N ew  York ; Ouy O. Earl, V .-P . & Gen. Counsel, San 
Francisco; I I .  Flelshhacker, Washington D odge, V .-Ps ., San Francisco; 
W  H . Spaulding, Asst. Sec., San Francisco; M ark  L . Gerstle, James 
Irv in e . B . I I .  D ibblee, San Francisco; A . O . Bedford, A . W . Burchard, 
W . S. Crandell, N .  Y . ; Richard B. Young, Boston, M ass. The Treas. & 
Asst. Sec. Is F. M . Tom pkins. N . Y . O ffices. 50 Broad S t., N .  Y . .  and 
14 Sansome St., San Francisco.— (V . 103, p. 324, 940.)

G U L F  S T A T E S  S T E E L  CO.— O R G A N IZ A T IO N .— Incorp. in D ela
ware N o v . 1 1913 as successor o f Southern Iron & Steel Co. (foreclosed), 
per plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel plant, 
bloom ing m ill, rod m ill, merchant m ill, wire m ills, machine shop, &c., at 
A labam a C ity , A la ., and also coal mines at A ltoona and Virginia, A la ., 
and iron oro mines at Shannon, A la . Its  products are barbed wire, ga l
vanized w ire, wiro fencing, bar steol, billets, rods and wire nails. (V . 101, 
p. 128. 776.)

S T O C K .— Authorized common, $7,500,000 (subject to  increase by con
version o f 2d pre f.); 1st pref., $3,000,000; 2d prof., $5,000,000; a ll held in 
a voting trust expiring Dec. 1 1918. Voting trust certfs. (soo tablo abovo) 
listed on N . Y .  Stock Exchange in April 1916, amounts unissued being 
hold in treasury. A ll the accumulated dividends on tho 1st pref. stock 
to  Jan. 1 1916, 15 1-6%, were paid Feb. 15 1916; slnco in fu ll to  Oct. 2 1916 
(1J4 Q .-J .). On 2d pref. paid Aug. 1 1916, 1H  % : N o v .,  1H  % - On com
mon, N o . 1, Jan. 2 1917,2% .

E A R N IN G S .— N o t, a fter depreciation, &c.: _
1916— Sept.— 1915. Increase. | ’ 16-9 mos. to Sept.31- 15. Increase.

$229,024 $58,573 $170,4511$1,609,941 $377,292 $1,232,649
Tho 2d pref. stock is convertible into common, sharo for share, at option 

o f holder. Annual report fo r cal. year 1915, in V. 102, p. 973, showed not 
Income o f $608,943. Pres., James Bowron; V -.I ’ res. & Treas., A . R . For
syth; Sec.. W . I I .  M oore. O ffico, Brown-M arx B ldg., Birm ingham, A la . 
— (V . 102, p. 1252, 1439, 1900, 2258, 2345; V . 103, p. 242, 582, 1034, 1510.)

H A R B IS O N -W A L K E R  R E F R A C T O R IE S  CO .— O R G A N IZ A T IO N . 
— Incorporated Juno 30 1902 in Pa . Manufactures firo-clay products, &c. 
Has 30 plants, embracing 357 kilns, em ploying 5,800 hands; total daily 
capacity 1,315,000 brick. Plants are located 22 in P a ., 5 In Ohio and ono 
each In K y . ,  Ind . and Ala.

S T O C K .— Authorized and issued $9,600,000 6%  cumulative prof, and 
$18,000,000 common stock, par each $100. N o  bonded or funded debt.

E A R N IN G S .— Six months ending M a r. 31 1916. after deducting $302,
254 for repairs, &c., earnings wero $1,714,973; not, a fter extraordinary ex
penditures, depreciation, &c., $1,387,535. N e t  surplus for year after d lv l-

___________________________  _ j % __________________ _
paym ents o f 2%  p. a. begun, increased Dec. 1 1915 to 4%  and again on 
June 1 1916 increased to 6%  annually.

O F F IC E R S .— H . W . C ro ft, Pres.; J. E. Lew is, O . M . R e lf  and Ham il
ton Stewart, Vice-Presldonts; W m . W alker, Treas., and P . l i .  IllUoman, 
Sec’y . O ffico, Pittsburgh, Pa .— (V . 103, p. 582, 64, V . 102, p . 1900.)

H A R T . SCH AFFNER & M A R X . IN C — O R G A N .— Incorp. in N . Y .  
M ay 11 1911, succeeding firm manufacturing men s clothing. V . 92, p. 1376.

S TO C K .— Common stock. $15,000,000; par, $100; pref., see table. Pref. 
Is redeemable in whole or part at 120 and accrued dividends, at least $500,
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. N o  mtgo. w ithout tho consont o f 75% o f tho prof, stock. 
V . 92, p. 1376, 1439, 1639. $1,113,500 pref. was retired prior to  Fob. 1
1916. V . 102, p. 255.

D IV ID E N D S .— On prof. In fu ll to Sept. 30 1916. incl., 7%  (1 K %  quar.) 
Common d lv . N o . 1 ,1 % , was paid M a r. 1 1916; Juno, 1% ; Sept., 1 % .

R E P O R T .— Report for year ending N o v . 30 1915, in V . 102, p. 434, 
showed: T o ta l Income. $1,287,505; prof. d iv. (7 % ). $286,110: redemption 
pref. stock, & c., $454,163; bal., sur., $547,233.— (V . 103, p. 668.)

HARTMAN CORPORATION.—O R G A N IZ A T IO N .— Incorporated In 
Va . in Jan. 1916 and acquired the capital stock o f tho Hartman F’urnituro 
& Carpet Co. o f Chicago and affiliated companies. Conducts a mail ordor 
and rotail business in tho M idd le W est. Capital stock auth. and outstand
ing, $12,000,000 (a ll ono class), par $100. V . 103, p. 148.

N o  funded debt other than tho (unassumed) $220,000 1st M . R . E . serial 
gold 5M s o f Hartman F'urnlturo& Carpet C o ., duo no or beforo July 1 1920.

NF1T S A L E S .— For September and 9 months to Sept. 30:
1916— Sept.— 1915. Increase. I 1916— 9 mos.— 1915. Increase.

$1,102,741 $759,474 45.19% I $7,236,007 $4,939,679 46.48%
Combined Net Sales—Also Net Earnings for Calendar Years.

1907. 1911. 1912. 1913. 1914. 1915$ $ $ $ $ $
N e t s a le s ...2,500,000 4,453,899 6,038,389 7,104,635 6,649,387 7,800,000 
N e t  earns....................  802,972 1,168,757 1,180,023 854,499 1,256,000

O F 'F IC E R S .— Pres., M ax  Straus; V .-Pres., M ilton  L . Hartman; Sec. & 
Treas., Leon  Hartm an.— (V . 103, p. 148, 496, 668, 847.)

H A S K E L L  & B A R K E R  C A R  CO ., N . Y .— O R G A N IZ A T IO N .— In 
corporated in N . Y .  Jan. 12 1915 with 250,000 shares o f authorized capital 
stock, 220.000 outstanding (no par va lue), to succeed tho Haskoll & Barkor 
Car Co. o f M ichigan C ity , Ind ., organized 1852. Plants at M ichigan C ity , 
In d .. have capacity o f betwoon 15,000 and 20,000 cars, both wood and steol. 
Tho company has $4,500,000 working capital, w ith no preferred stock and 
no bonds, and w ith 30,000 shares o f available troasury stock.

D IR E C T O R S  (and O fficors).— E. F. Carry (P res .), D avid  A . Crawford 
(V .-P res .), Arthur Van Brunt (V .-P ros .), A lex . J. M cA llistor (T reas .).—  
f V. 102, p. 525. 348, 71; V . 101. p. 2148.)

H A V A N A  TOBACCO CO.— O R G A N IZ A T IO N .— Incorporated In New 
Jersey on May 28 1902 as amalgamation, per plan In V. 74. p. 1142. The 
Am er. Cigar Co., It Is understood, owns a m ajority  Interest In the com 
mon stock and $3,696,000 o f $7,500,000 bonds. V. 85. p. 287.

Stock, com.. $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com.. $29,790,911: pref.. $4,703,800: par o f shares. $100. Bonds, $10. 
000.000 20-year gold 5s. o f which $2,500,000 not lssuod. Report for cal. 
year 1915, V. 102, p. 971, showed: D lvs. received, $277,362; deficit after 
charges & exp., $61,154; Int. on gold bonds, $375,000; bal., def., $439,154. 
O ffico, 111 F ifth  A vo ., N . Y .— (V . 98, p. 760; V. 100, p. 810; V. 102, p. 971.)

(GEO. W .) H ELM E CO.— O R G A N IZ A T IO N  .— Incorporated In New 
Jersey Deo. 4 1911 and took over snutl factories at York lyn . Del.* and Ile l- 
metta, N .J ., form erly owned by Am er. SnulT Co. V . 93, p. 1605; V .94,p.282.

S T O C K .— No prior lien to the pref. stock shall be created w ithout the 
consent o f two-thirds o f each class o f stock. On common. July 1 1912 to 
Oct. 1916, incl., 2 K %  quar.. and in Jan. 1914 and 1915, 2%  extra. Jan. 
1916, 4%  extra.

R E P O R T .—  Report for cal. year 1915, In V . 102. p. 970, showed net earn
ings, $1,095,016: pref. dlvs. (7 % ). $280,000: com. dlvs. (1 4 % ). $560,000: 
bal., sur., $255,016. l ’ res.. Otis Smith: Sec. & Treas.. 1C. D. Christian. 
O ffico. I l l  F ifth  A vo .— (V . 100, p. 815, 896; V . 101, p . 1889; V. 102, p. 970.)

H E R C U L E S  PO W D E R  C O .— O R G A N IZ A T IO N .— Incorp. In Dela
ware Oct. 18 1912, and took over,as  o f Jan. 1913. per plan o f disintegra
tion, part o f tho properties o f the E . I. du Pont do Nemours Powder Co. 
(V . 94, p. 1386. 1629. 1698; V. 95. p. 969). H a lf o f  tho stock received by 
tho 27 defendants in tho dissolution suit is without voting powor.

Common Divs.—  1913. 1914. -------------1915------------------------ 1916— ------
M ar. Juno Sept. Dec. M ar. Juno. Sept.

R e g u la r ................  3 8 2 2 2 2 2 2 2
E x tra___ - _________ - -  0 - - -  ----  4 4 8 13 13

S T O C K .— Tho stockholders on Jan. 22 1914 authorized $10,000,000 7% 
cum. pref. stock. See V. 98, p. 390, 1416. In Sept. 1915, $5,350,000 
p re f. stock was outstanding. S eoV . 100, p. 1835.

E A R N IN G S .—  Gross Net (after lid. Int. A
6 mos. to June 30. Receipts. deprec'n, Ac.) Pref. div.
1916(V. 103,p .663)-$27,720,050 $9,824,659 $187,250
1915________________  4,906,350 1,277,088 210,630

Balance,
S u r p lu s .

$9,037,409
1,066,458

-Year ending Dec. 31 1915, In V. 102, P- 604, showed:
~ "  ■ • ”  J Pref. Balance,

Divs. Surplus. 
$368,308 $4,517,794 

223,589 1,023,666

R E P O R T . ___________ __________  „  . , .
Calendar Gross Net (all Bond

Year—  Receipts. Sources). Int.
1915................... $15,715,860 $4,922,402 $36,300
1914...................  7,927,801 1,434,755 187,500

Pres. R . H . Dunham; V .-Ps ., T .  W . Bacchus and J. T .  Skolly Sec. & 
Treas., G . II. M arkoll.— (V . 101, p. 1467. 1717. 1977; V. 102, p. 604, 979, 
1720, 2170; V . 103, p. 663, 941.;

H E R R IN G -H A L L  M A R V IN  S AF E  C O .— O R G A N IZ A T IO N .— Incorp. 
In N .  Y .  on Sept. 22 1905, per plan In V. 80, p. 999. V. 94, p. 354, 
419. Par, $100. D lv . on prof. In 1913, 7%  (A . & O .). On Jan. 27 1916 
paid 7 % , being tho doferred dividends o f 1914. and on M a y  25 1916 paid 
Apr. 1 1915 deferred dividend; nonesinco prior to Oct. 5 1916.

Report for cal. year 1915, with balance sheet. In V. 102, p. 612. Pros., 
W . F . Forepaugh; Sec. A  Treas., F . A . Marsellus. O ffico. 400 B ’w ay. 
N .  Y .— (V . 96. p. 1554; V . 100, p. 1676; V. 102, p. 612.)

H O L L Y  S U O A R  C O R P .— V . 102, p. 1349, 1439; V . 103, p. 242.

H O M E S T A K E  M IN IN O  C O — Incorp. In Californ ia N o v . 5 1877. Owns 
over 4,000 acres, located In tho 7hito W ood M in ing D istrict, near Load, 
Lawrence County, So. D ak., where tho company has a largo m ining plant. 
Including reduction works, stamp mills, electric plants, &c.

D IV S .—  11910 to 1912. 1913.. 1914 & 1915. T o  Oct. 1916.
Slnco 1909-1 50c. m ’th ly. 65c. m ’th ly. 65c. m ’th ly. 65c. m onthly. 
E x t r a ......... I None ...............  $1 y ’ ly . Dec. - - - - - - - 

15% stock dividend was paid M ar. 25 1913. V . 95, p. 1686; V . 96, p.205. 
R F ll’ O R T .— Report for yoar ending Doc. 31 1915 was in V . 102, p. 1057. 

T o ta l lncomo, $6,525,783; net. a fter taxos, & c., $2,345,545; dividends 
(8 .8 % ), $2,210,208; surplus, $135,337.

Pres.. Edward I I .  C lark, N . Y . ; V .-P ., F . G . Drum , San Francisco; 
Treas., L . T .  Haggin, N . Y . ; Sec., Fred. C lark. San F’ ranclsco, Cal. Ofrico 
354 Pine St., San Francisco; transfer agents, Columbia Trust C o ., N . Y .—  
V. 99, p. 1677, 1835; V . 100, p. 815. 1346; V. 101, p. 1977; V. 102, p. 2257.) 

H O U S T O N  O IL  CO . O F  T E X A S .— (V . 102, p. 255. 435.)
H U P P  M O T O R  C A R  C O R P O R A T IO N .— O R G A N IZ A T IO N .— Inc. on 

N o v . 24 1915 in V a ., to make automobiles and take ovor tho business and 
properties o f tho Hupp M otor Car Cos. o f D etro it and Canada, and tho 
Amor. Goar & M fg . Co. o f M ichigan. Annual capacity w ith new Im prove
ments building, 25.000 cars. V . 101, p. 2074; V . 102, p. 2079.

C A P IT A L IZ A T IO N .— Prof, stock, $1,500,000, all issued; 7%  cum. and 
conv. into com. stock, ono sharo o f prof., par $100, for ton shares o f com ., 
par $10, prior to Jan. 1 1919. T o  Oct. 25 1916, $129,100 pref. had thus been 
converted, leaving $1,307,900 outstanding. Common, $6,500,000 auth., 
$5,192,100 issued, balance reserved for prof, conversion. N o  bonds or 
mtges. outstanding Juno 30 1916. Pref. d ivs. 1916, Jan., A p r., July and 
Oct., 1 % % . Pref. is redeemable at 120 and accrued d iv . at 3 months 
notice on any d lv. date 3 years aftor Issuance o f last installment.

6 M O S . C O N SO L . R E P O R T .— F’or 6 mos. end. June 30 1916 (V . 103,

Slot profits-"._____ ______ - - -  -$300,3711Balanco, surplus..................-$251,198
Preferred dividends________  49,173)
Net Earnings of the IIupp Motor Car Co. and the American Gear A Mfg. Co.

1 9 1 1 . 1912. 1913. 1914. 1915 est.
Hupp M otor Car C o .........$418,427 $297,513 $739,019 $144,384\ Over
American Gear & M fg . Co. -----^$175,340------  129.715 100.728] $500,000

O F F IC E R S .— Pros., J. W . Drake; V .-P . & Soc., J. R . Drako; T reas., 
FIdwin Denby. N . Y . offico, 25 Broad St. Ladenburg, rhalman A  Co.. 
N .  Y .  aro interested.— (V . 102, p. 1252, 2079; V. 103, p. 64. 496, 1116.)

IL L IN O IS  B R IC K  C O .— (V . 100, p. 554; V . 102. p. 526, 711, 1252.) 
IL L IN O IS  N O R T H E R N  U T IL IT IE S  C O .— Soo "E lec . R a ilw ay”  Soc. 
IL L IN O IS  P IP E  L IN E  C O .— O R G A N IZ A T IO N .— Incorporated In Ohio 

on N o v . 30 1914 and took over as o f Jan. 1 1915 tho pipe lino owned by Ohio 
O il C o ., extending from W ood R iver. 111., to Conterbrfdge on Pennsylvania- 
N ew  Jersey boundary lino, about 900 miles, Joining at that point tho lino 
o f the Standard Oil Co. leading to  tho Bayonne roflnery. Tho line also 
reaches the Solar Refin ing Co. s plant at L im a , O. Also has lino from 
M artinsville. 111., to Preble, 182 miles. Stock, $20,000,000. all distributed 
pro rata among stockholders o f Ohio Oil Co. V .9 9 , P. 1678. 1913; V. 100, 
p. 144. First d iv ., 5% , payabto July 20 1915; 1916, Jan., 15%; Juno, 12%. 
Balanco shoot, V. 102, p. 1252. V . 100, p. 2013.

Pres., J. R . Penn Jr.. Findlay. Ohio; V.-Pros., W . A . M iller, L im a, O .. 
Sec., W . E. Badger, Findlay. Ohio; Treas., J. E . Herr, Findlay, O .— (V . 
101, p. 2075; V . 102, p. 1252, 1900.)

IM P E R IA L  T O B A C C O  CO . O F  G R E A T  B R IT A IN  &  IR E L A N D .—  
(V . 102, p. 1350, 1814, 1894.
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MISCELLANEOUS COMPANIES 

[For abbreviations, &c., see notes on first page)
Hydraulic Power Co o f Niagara Falls— Com stk $12,000,000. 

Flrst A  ret M $3,500,000,call 110 after July 1 1020. .xc*Ar
Convertible second m ortgage____ ________________________xr

I l l in o is  P ip e  L in e  C o— Stock $20.000,000--------------------------
Indiana Pipe Line Co— Stock $5.000,000---------------------------
Indian Refining Co— Common stock $4,500,000

Pref (p A d> stk 7%  cum and participating convertib le .. 
F irst intgo $5,000,000 gold call 102 sinking fund________ Ba
2d M  7%  notes (V  96, p 1025; V 100, p 1201)

Ingcrsoll-Rand— Common stock $10,000,000 authorized____
P ref stock 6% cum (p & d) option (see t e x t )_______________
First mtgc $5,000,000 gold red 105 since 1911____ N .x c 'A r

International Agricultural Corp— Com stk $18,000,000 auth.
Pre f stock (p A d) 7%  cum $18,000,000 authorized_______
1st M A collat tr sink fd bonds $30,000,000red 103 Baxc*

International Cotton Mills— Com stock $10,000,000______
P re f 7% cum red 105 for 3 years, then 115 ($10,000,000). 
Five-year notes $5,000,000 g red after one year at 101 O Bxc* 

In ternal Harvester o f New Jersey— Com stock $40,000,000-
Preferred (p A  d) 7% cumulative $30.000,000.....................
Notes $20,000,000.....................................................................

Internat Harvester C orp .— Com stock $40,000,000________
Preferred (p  A  d ) 7%  cumulative $30,000,000_____________
Notes $5,000,000 go ld _________________________________________

Date
Bonds

1910
1910

1911
1913

1906

1912

1913

1914 

1914

Par
Value

$100 
1.000 
1,000 

100 
50 

100 
100 

1,000 
100 Ac 

100 
100 

100 &e 
190 
100 

100 Ac 
50 

100 
1,000 

100 
100 

1,000 
100 
100 

1,000

Amount
Outstanding
$12,000,000

3.500.000
2.500.000

20.000,000
5.000. 000
3.000. 000
3.000. 000
1.473.000 
1.167.600

10.231.000
2.525.500
1.000. 000
7.303.500 

13,055.500 
11.169,400
5.000. 000 
See text
4.000. 000

40.000. 000
30.000. 000
12.028.000
40.000. 000
30.000. 000

5.000. 000

Hate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

-

5 g
6

See text 
See text 
See text 
See text

6 g
7

See text 
6 In 1915 

5 g

J A  J 
A & O 
See text 

Q— F 
Q— J 
Q— M 

A  A  O 
M A N  
See text 
J & J 
J & J

July 1 1950 
Oct 1 1950 
Jno25 *16. 12% 
N o v  15 '16, 4%  
July 15 ’ l l  3% 
Sept 15 ' l l  1 J4 
T o  1921 
M ay 1 1918 
See text 
July 1 T 6  3% 
Dec 31 1935

C ity  T r  C o, Buffalo, N  Y  
Coinnany’s O fllce 
F ind lay, Ohio 
N ow  York

Bankers’ Trust C o ., N Y  
Guaranty T r  Co, N  Y  
Checks mailed 

do
O ffice 11 B ’ way, N  Y

See text 
5 g

J A J 
M A  N

Jan 15 '13 3 H  
May 1 1932

Bankers T r  C o , N  Y  
do do

See text
6 g

5 in 1916
7 
5

See text. 
7
5 g

Sept 1 ’ 16, I j i  
June 1 1918 
Oct 16 T 6  I K  
Sept 1 1916 1 K 
Feb 15 1918 
July 15’ 1 4 1 K %  
Sept 1 T 6  I K  
Feb 15 1918

Loo, H igginson A  C o Bos 
B lair A  Co, N  Y  A  Bost 
Checks mailed 
Checks mailed 
Now  York  and Chicago 
Checks mailed

do do 
N ew  York

J A  D 
Q— J 
Q— M 

F A A15 
Q— J 
Q— M  

F  A  A15

;anaara uu uo. or jn. j ., Dut segregated in 1911. Stock, $5,000,000; 
$50. D iv ., 6%  paid M ay  15 1912; Aug. 15, 6% ; N o v . 15, 8% ; 1913, 
(8%  Q .-F .); 1914, Fob. & M ay . 8% ; Aug., 6% ; N o v ..  5% ; 101.5! 
(4%  Q .-F .); 1916, Fob., M a y , Aug. and N o v . 15,4% . V. 99, p. 1835.

IN D IA N A  P IP E  L IN E  C O .— O R G A N IZ A T IO N , A O .— Incorporated in 
Indiana in 1891. Owns pipo linos in State o f Indiana. Formerly control ed 
by Standard Oil Co. o f N . J., but segregated In 1911. Stock, $5,000,000;
par, $50. T" "  — ,J * *  ' * —  - -  —  ------
32%
16%

R E P O R T .— Report for cal. year 1915, in V. 102, p. 612, showed:
1915. 1914. 1913. 1912.

Profits  for year------ $1,271,416 $1,268,792 $1,770,972 $1,976,383
D iv id en d s........... _(16%)800,000 (23)1,150,000 (32)1,600,000 (28)1,400,000
Balance, su rp lus ... $471,416 $118,792 $170,972 $576,000

M ain offico, Huntington, Ind. N . Y .  offico, 26 B ’way, N . Y .— (V . 100, 
p. 478; V. 102, p. 612.)

IN D IA N  R E F IN IN G  C O .— (V . 102, p. 1063, 1985; V . 103, p . 496. 760.)
IN O E R S O L L -R A N D  C O .— O R G A N IZ A T IO N .— Incorporated In N . J. 

Juno 1 1905 and acquired Ingersoll-Sergoaut Drill and Rand D rill companies. 
Owns plants at PhiUIpsburg, N . J., Easton and Athens, Pa., and Painted 
Post, N . Y . Soe V. 83. p. 1176; also V. 84, p. 867; V. 85. p. 405.

S T O C K .— Stockholders voted Jan. 26 1916 to incroaso the authorized 
common stock from  $10,000,000 to $15,000,000. V. 102 n 255 410 
1439; V. 91, p. 719, 1028, 1098, 1388, 1515, 1632; V . 93, p . 874- V  96 
Ey 2 ()V  stock dividend '1 St° Ck incroasod ln A Pril 191D to $10,231,000

D IV ID E N D S —• 1910. 1911. 1912. 1913. 1914. 1915. 1916.
Common (A p r il )------- % 5 5 5 5 5 5 30
Extra (various)...........% . .  25% stk. ._  25% stk. 10 20% stk.

On Dec. 29 1915 paid 10% extra ln cash as shown and in April 1916 30% 
in cash and 20% in common stock. V . 102, p. 1350, 1439.

R E P O R T .— Report for yoar 1915, in V . 102, p. 1345, showed: N o t earn
ings over depreciation,($647,807), $4,812,077; int. on bonds, $75,000; 
premium on bonds rodoomod, $50,000; prof. d iv. (6 % ), $151,518; balance 
fo r common dividends (paid in A p ril), $4,535,559.

O F F IC E R S .— Chairman, W in. L . Saunders; Pres., George Doubleday; 
1st V .-P. A  Troas.. W in. It. Grace; Sec.. Fred A. Brainerd. O ffice. 11 
Broadway.— (V . 102, p. 255,440, 1345, 1350, 1439.)

IN L A N D  S T E E L  C O .— (V . 102, p. 157.)
IN S P IR A T IO N  C O N S O L ID A T E D  C O P P E R  C O .— Soo V . 103, p. 403; 

V . 102, p. 2145, 148.
IN T E R N A T IO N A L  A G R IC U L T U R A L  C O R P O R A T IO N — O R G A N IZ A 

T IO N .— Incorporated ln June 14 1909 in New York. Owns one-half o f the 
stock of the Rallwerke Sollstedt Gewerksohaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding ln 
Jan. 1912 on the remaining half). Prairie Pebble Phosphate Co., Florida Ac 
phosphate deposits ln Tennessee and fertilizer factories In various States’ 
V . 91, p. 1516, 1450: V . 92. p. 1181; V . 94, n. 282. 1768; V . 97. p. 1895 
Has contract with the Tennessee Copper Co. for sulphuric acid. V . 92 d 
327. Stock increase. V . 92, p. 959. 1131, 1181. Potash supplies, V . 93. 
p. 287, 231, 1107: V. 94, p. 70, 282. Properties owned, &c., see applica
tion to list, V . 100, p. 138.

Tho voting trust expired Sept. 14 1914. V. 99. d. 677.
. , o tl} e lst M - and co11- trust gold 5s ($30,000,000 auth. Issue)
$13,000,000 have been sold, the proceeds o f $0,525,500 being used to retire 
subsidiary company bonds and of $6,474,500 to retire floating debt. Tho 
remaining $17,000,000 bonds are Issuable for not more than 75% of the 
cost of acquisitions. Improvements or betterments, securities o f other com
panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
a maximum amount o f $2,000,000). but only when the consolidated net 
income for the fiscal year next preceding shall have been three times Interest 
charges, Including bonds to be Issued.

Annual sinking fund (first paymont M a y  1 1914) w ill oqual 214% o f all 
bonds outstanding M a y  1 1914 to  June 1916 $1,839,600 bonds we?o pur
chased and retired, being $804,600 in excess o f sinking fund roouireniont 
and Ioaving only $11,160,400 bonds in hands o f public V 94 7 fi7 -
J; 13$V 102, p! 255.P 1032; V- 981 p’ 14,i3: >̂PlicaUon to list,PV.100:

During year 1915-16 tho loans and notes payablo woro reduced from 
$4,340,761 to  $1,166,092. V. 103, p. 1300. rcuucca Horn

ICaliworko Sollstedt Goworkschaft has outstanding mortgage bonds fnr 
6,000.000 marks, dated June 18 1912. Independent Phosphate C o h a s  
out $389,000 bonds plodgod under mortgago. P ' 18

D I V I D E N D S . — On pref. to Jan. 1913 IncL. 7%  per ann. None since
R E P O R T .— Roport for year onding Juno 30 1916. soo V 103 »  1300June 30 Gross Net Other Bond Amorti- Balanri

D IR E C T O R S — Stephen B. Flem ing (P res .), A lbert French r v - P  > 
J .  J. Watson Jr. (T roas.), Waldemar Schinidtmann. Thom as W  la m en t
A . II .  W iggin , Chas. II. Sabin, Daniel E. Pom eroy, Francis M  W eld don'
B. Oaso, Edward It. Stottinlus. O ffico. 61 B • way N  Y -  v  nn
137, 401, 1462; V. 102, p. 255, 1720, 2080.) x * t v ’ 10()’ p '

IN T E R N A T IO N A L  A R M S  & FU ZE  S E C U R IT IE S  C O R P — (V  109 p. 255, 1029; V. 103, p. 324.) * t v ’ 192>
IN T E R N A T IO N A L  C O T T O N  M IL L S .— O R G A N IZ A T IO N  — A Mass 

corporation organized on Feb. 6 1913. per plan In V  96 n 1939  1 7 ns 
Now  interests ontored tho board and tho actlvo management is with i  „ S '  
wood, Groono & Co. o f Boston. Soo V . 96, p. 1705; V . 98, p. 1395- V 100*

P ’ Mills Owned in Fee and Through Controlled Companies—
Owned in fee— Manchester. N .  I I . .  104,096: La  Grange Ga in  3 r!z-dl

Hogansvtlle, G a., 5,184.......................................... ' "  AAa
Bay State Cotton Corp. ($712,100 out o f $1,212,100 V toc iTow n 'ed -34,448 

no bonds)— YVarnor C ot., Nowburyport, Mass., 20,520' Lo itnv 
Cotton, Lo R oy, N . Y . , 9,120. and Lowell YVeaving. 332'looms Y 29 610  

Imperial Cotton Co.. Ham ilton, Ont. ($332,400 out o f $000 o'oii 
stock owned) 10.200osmos Cotton Co.. L td ., Yarm outh. N . S. ($474,"obb out ofYflfin  *
000 stock owned; fundod debt is $273,400) . . . . . oul  or SOW.- 
Also owns a m inority intorest ($2,000,000 common'and'$65b'o'nn nref 

stock) or tho M t. Vernon YVoodberry M ills, Inc., Baltim ore,Incorporated
Biri'v Pn ifn ,! ___

dies; Tallassee (A la .) M ills , 70,000 spindles, and Columbia (S. C . ) M ills  
30.000 spindles. V. 99, p. 898. 1218, 1303: V. 100, p. 58. 234, 479, 737’ 
816, 905. 1262, 2090; V. 101, p. 373, 697, 927; V. 103. p. 582.)

C A P IT A L  S T O C K .— Tho shareholders voted on Apr. 18 to  reduce tho 
par value o f tho common stock from  $ 100 to $50, thus roducing tho outstand
ing common to $5,000,090, and to issuo $500,000 additional pref. stock to  
P «y „ t,10„accuinula^°li  prof- dividends, which had been in default since Dec 
1913. See proposition to  prof, shareholders in Juno 1916 In V. 102, p. 2170!

«  JS1 Y ] N ? 3 ^7.°?.,prc,f '• l 4 %  pald Sept. and Doc- 1 1913. None to Sopfc. 1010, when dividends were resumed at the rogular rate, l% %  quar.
T.h0 5' yeaT 6 % « oId notes o f 1913 ($5,000,000 auth. issue), 

$4,000,000 sold, aro redeemable at 101, all or any part. V. 103, p. 760.

r t iL I! l>0£ T ; r " Ii’or ?a l- yo^  1915 ln v - 102- p - 2170, 2252, showed:Gross profit (incl.sub .cos,) $ 1,156,4081 Com pany’s share___________$753.802
Depreciation, & c------------  331,462 j Interest on 6%  notos_______ 240,000

Bahinco .........  $824.940| Balance, surplus------------ $513,802
l re fits  for tho threo months ended M arch  31 1916 were $263,084. or 

4.4 times tho $60,000 note interest for that period. V . 103, p. 761.
D IR E C T O R S .— Robert F . Herrick (Chairm an), A lbert L . Scott (Pres.) 

S. Harold Greene (Troas.) and Edwin Farnham Groono, Frank J. H ale. 
Rodman 1 . Snelling, F . L . Iligginson Jr., Boston; F . P . Carpenter, M an- 
cnester, N . H .; Jno. B. Dennis and M yron  C. Tay lo r, N . Y ., and H . C. 
W righ t, N . Y . ; S. Davies YVarfield, J. I I .  YVheelwright, Baltim ore. O ffice 
Boston. M ass.— (V . 102. p. 1439, 1990, 2170, 2252; V . 103, p. 760.) ’

In V , l ° ^ l ' o ^ A R Y E S T ^ R JCP -  O F  N E W  J E R S E Y .— Incorp.In N . J. on Aug. 12 1902 and acquired fiv e  concerns manufacturing agri
cultural machines: Deering Harvester C o., M cCorm ick Harvesting Machine 
C o ., A c. Also has timber lands, coal, ore, blast furnace and steel proper-

147,1 V - » •  »•  911 V . 90. P . 1242. W & f f l E

and with no stockholders in common. Appeal in U. S. Supremo Court was 
arguod Apr. 1915 but re-argument was ordered in Oct. 1915 V 99V P 
n 9.'76lM s l? Mr: V '1 0 9 .P -144,21 M ; V .91  p. 1252: V. 95, p. 364.359; V 96 
p zi/1,1843. In v io w o fth e  suit, foreign plants and business and “ new lines ’ ’ 
wore early in 1913 transferred to the newly formed International H arvester 
Corp. (see that co. b e low ), which also acquired su h portion o f the quick as
sets and assumed such portion o f the debt as to result in tho not assets and 
surplus o f the two companies being substantially oqual. See application to 
list, showing properties sold, pref. stock rights, &c., V . 96. p. 726.

S T O C K .— Because o f said separation o f properties, the stock was re
duced in 1913 from  $80,000,000 common and $60,000,000 prof, to one-half 
„?°u ° amouPt3 o f each class, each stockholder receiving $100 in cash for 
each share o f stock o f both classes or at his option, an amount o f the new 
company s stock equal to his canceled shares. V . 96. p. 365, 492.

Rights o f stock, see application to list, V . 95, p. 302.
D IV ID E N D S .— On common stock, as reduced in 1913 by separation o f 

properties, April 1913 to July 15 1916, 1 K %  quar. 1 °
Bills payablo Dec. 31 1915, $17,891,280, against $21,743,300 in 1914.

« ^ n n rooo'T_ 0 Kthe S20.000.000 5%  gold notos duo Fob. 15 1918, about 
$8,000,000 has boon acquired by tho com pany.— V. 102, p. 2084.

R E P O R T .— For 1915 at length in V . 102, p. 2072, 2083, showed: 
r . , 1915. 1914. 1913
Incom e from  op era tion s ......................$14,186,623 $12,206,227 $13,284 671
Deduct.— Intorost on loans----------------$1,068,642 $1,609,444 $1 828 745

Reserve for depreciation, A c ...........  3,841,545 2.733,552 3 140 400
do IHro ins. fd ., pensions, A c . .  700,000 400,000 400’000

Preferred d v donds ( 7 % ) . „ .........  2,100,000 2,100,000 2,100 000
Common dividends (5 % )...............  2,000,000 2,000,000 2,000|000

Balanco, surplus..............................$4,476,436 83,363,231 ^ 3  815 526
O F F IC E R S .— President, Cyrus n .  M cCorm ick ; Vico-Prests James 

Deering, Harold F . M cCorm ick and John J. Glessner; Sec A  ’ Troas 
Goorgo A . Ranncy. General offico, 606 So. M ich igan  A ve . Chicago —  
(V . 101, p. 2171; V. 102, p. 2072, 2083.) cago.

mr,̂ J ERIN A T I9 N 4 L THTA R X I? J ,EoR C O R P O R A T IO N .- O R G A N IZ A -  
— T ? orp ’ .n N ’. 'U Jan ' 27 1913 and took over, per plan V . 96, p. 365’ 

from the International Harvester Co. o f N . J. (see that co. above) aft o f Its 
foreign plants and business, with the stock o f foreign subsidiary com- 
panles, including In t. Harvester Co. o f Canada, L td ., and also the plants 

manufacturing “ new lines" added since the incorporation o f the 
first-named company in 1902 (including gas engines, tractors, auto-wagons 
cream separators, wagons, manure spreaders and tillage and planting im 
plements. For properties owned, rights o f pref. stock. A c ., see V. 96 ,p  728 

1 ho assets, surplus and earning power are estimated to be about ono-hali 
“ D ™ . 8 °,f  l he„old co i- the S10.000.000 unsecured loan due 1921 and $5.
000,000 o f tho 3-year 5%  gold notes due Feb. 1 1915, which were refunded 
by a now Issuo due Feb. 15 1918, being assumed to bring about this result.
„  ? I YAP.E ?rl:)TS ’— \X%  quar., paid April 15 1913 to  July 1914;

9 *4 ,to Jpne 1916. incl., none declared, owing to European war 
V . 99, p. 820; V. 100. p. 312, 904; V. 101, p. 1467; V 102, p. 441? P re f 
d iv ., 7%  p. a., paid regularly (Q .-M . l% % )  to and Including Sept. 1 1916.

R E P O R T .— For 1915 at length in V . 102, p. 2072, 2085, showed:
_ ,  , 1915. 1914. 1913.
Income from operations..........................$6,608,466 $7,329,826 $10,356,628
Deduct Interest on lo a n s . . . ...............  $878,942 $1,224,041 S I ,164,432

Rraerve for depreciation, & c----------- 1,909.383 1,843,190 1 936 943
D o firo Insurance, pensions. A c . 100,000 100 non

Preferred dividends (7 % )............  2,100,000 2,10(f.66o 2 ,100,000
Common dividends...............................  ........... (2^ )1 ,000,000 (5)2,000,000
Balajice, surplus................  *$1,620,141 $1,162,595 $3!055!253

*Tho balanco o f 1915 earnings, after paym ent o f  pref. dividends, was not 
carried to  surplus account but to  the contingent reserve (European war 
losses, A c .)— V . 101, p. 1467; V . 102, p. 441, 1990.)

IN T E R N A T IO N A L  M E R C A N T ILE  M A R IN E  C O .-O R G A N T Z A T IO N , 
ormerl7 Internat. N av. Co , acquiring In 1902 (per plan V 74 

p. 888 941, 1(593; V. 75. p. 1089, 1305). YVhlte Star. American Red sta r ' 
At anRcn rnnsport nom ln on aml l  ey'and lines Gross tonnage built or 
building Dec. 31 1915 o f 1,341,519 tons. Decision in G ovt, suit, finding 
pool agreement ‘ void by actualities o f w ar,”  see V . 102, p. 256. V 99 
p. 1133, 1677. Securities owned in Aug. 1916. V. 103 p. 668 '

In  Oct. 1916 tho com pany’s financial position having been vastly  im 
proved owing to tho tvar, a reorganization was effected without foreclosure
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t io n s ,  & c . ,  see n o te s  o n  f i r s t  p a g e ]

International Mercantile Marine— Stock com $60,000,000—  
• Pref (p A  d) 6%  cum $60,000,000 (V  84, p 1309, 137 0 )--. 

Securities Issued under Reorganization Plan—
1st M  & Col T r  $50,000,000 callablo at 110 & in t...........N

S  Securities of Controlled Companies—
Oceanic Stm Nav 1st M (leu £3.500,000 auth 2 series. __cAr 

F  Other Issues see text below
(The) International Nickel— Common stock $50,000,000auth 

Preterred stock (p A  d) 6%  non-cum $12,000,000 au th —
International Paper— Stock common $20,000,000----------------

Preferred (not as to  assets) 6% cumulative $25,000,000.. 
First cons M $10,000,000 ft red since 1907 at 105 —  Us.xc* 
Cons mtge $10,000,000 g red sink fund conv (tex t) ..E q .x c *

International Salt— Stock $6,077,130 (V  90, p 1025)---------
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly .U sm x 
Retsof Mining first mortgage g o ld ------------------------- . C o lz

D a te
B o n d s

1916 

’ 08-’ 14

1898
1905

1901

P a r
V a lu e

$100
100

100 &c

£100

25 
100 
100 
100 

1,000 
1.000 

100 
500 Ac 

1.000

A m o u n t
O u ts ta n d in o

$19,872,400
51.726,300

40,000,000

£2,331,740

41,834,600
8.912,600

17,442,800
22.406,700
8.132.000
4.316.000 
6.077.130
4.425.000
2.500.000

R a te
%

6 g

44*

See text 
6 In 19)6

24* In ’ 16
6 g
5 g 

See text 
5 g 
5 g

W h e n
P a y a b le

A  & O

J 30 Dec

Q— M
y — F

O — J 
F A A
J & J

Q— J 
A & O
J & J

L a s t  D i v id e n d  
a n d  M a t u r i t y

Oct 1 1941

Dec’ 15-J'c30'22

Sept 1 '16 6%  
N o v  1 1916 1 H 
July 1 1899 1% 
Oct 16 '16 
Feb 1 1918 
Jan 1 1935 
Oct 1 ’ 16 
Oct 1 1951 
Oct 1 1925

1%

1%

P la c e s  W h e r e  In t e r e s t  a n d  
D i v id e n d s  a re  P a y a b le

London

43 Exchange Plaoe, N  Y 
do do

Checks mailed 
do

Metropolitan T r  Co, N  Y 
do do

Empire Trust Co, N  Y  
Columbia Tr Co, N  Y

por tho plan (V . 103, p. 582, 668, 1214) o f the stockholders’ committeos. 
Th e  company resumed possession Oct. 6. Tho plan leaves entiroly undis
turbed tho existing common and preferred stock, tho lattor stock w ith  its 
82%  o f accruod and unpaid dividends (as o f Aug. 1 1916). Tho question 
o f paying or funding those accumulated dividends is lo ft to  tho futuro action 
o f tho directors. V . 103, p. 1214. Tho bonds or obligations o f tho subsidiary 
companies also remain undisturbed.

W ith  cash on hand and without issuing any o f the 6%  notes authorized 
by tho plan tho company then discharged all oxcept $40,000,000 o f Its 
$78,000,000 fundod debt. Including theroin tho 44*s o f 1902 and 5s o f 1899 
and tho accrued interest thereon. Th is was accomplished by g iv ing tho 
depositing bondholders o f both issues 57% In now 25-year F irst M ortgage 
& Collateral Trust 6%  Sinking Fund gold bonds and cash for tho romaindor 
o f their principal and cash also for the fu ll amount o f their accruod and 
unpaid interest to Oct. 1916: tho holdors o f unassented bonds rocoivod cash 
for their principal and interest to Oct. 7 1916.

First M . &  Coll. Tr. Sinking Fund gold bonds to be dated on Oct. 1 1916 
and duo Oct. 1 1941, but subject to  prior redemption on any int. date at 
110 and int. on 4 weoks' notice. Sinking fund not less than $400,000 por 
annum boginning in 1917, and proportionately more I f  moro than $40,000,
000 bonds are issuod. T o ta l auth., $50,000,000. Presont Issuo, bearing 
6%  in t., to  bo $40,000,000. Rem aining $10,000,000 rosorvod for futuro 
uso undor restrictions to moot not over 85% o f tho cost o f additional ships, 
equipment, Ac., and for Improvements and bettorments o f tho property. 
In t. rato not to exceed 6% and callablo at not over 110 and Int.

N E T  E A R N IN G S .— For 7 months ending July 31 1916 (V . 103, p. 848) 
v iz : Jan., $4,525,000: Fob., $4,007,000: M arch, $5,192,000:

A p ril, $5,727,000: M a y , $7,311,000; Juno, $6,929,000; July,
$4,773,000; T o ta l not earns, boforo deducting war tax---------$38,464,000

W ar tax (60% w ith exemptions vary ing from  month to  month)estl2,821,000

B a lan ce___________________________________________________________ $25,643,000
SUB . CO . B O N D S .— Ocoanic Stoam N a v . Co. 44*%  dobs., soo V . 87, 

p. 1091: V. 99, p. 202; V . 102, p . 2170. Thoro are also £72,000 In t. N a v . 
roal estate 44*s; £2,107 A t . Transport 444s, and £250,000 Georgo Thom p
son Co. L td . 444% debentures duo Juno 30 1925.

D IR E C T O R S — 1919: Ila rry  Bronner, Georgo W . Davison, Ph ilip  A . S. 
Franklin, A lbert Rathbone, Charles I I .  Sabin and Fredoric W . Scott: 
(6) 1918 term: O tto  T .  Bannard, Donald G. Goddes, John W . Flatten , 
Charles A . Stone and Frank A . Vanderllp; (c) 1917 torm: Edward Charles 
Grenfell, J. P . M organ , l i t .  Hon. Lord Pirrio, K .P . ,  Harold A . Sanderson 
and Charles Steelo. Chairman, Harold A . Sanderson; Pres., P . A . S. 
Franklin; Treas., I I .  G . Philips: Sec., J. J. M cG iono. N .Y .  offico 9 Broad
w ay.— (V . 103, p. 1305. 1415.)

IN T E R N A T IO N A L  M O T O R  C O .— P L A N ,  &c.— (V . 103, p. 1214,1415)
(TH E ) IN T E R N A T IO N A L  N IC K E L  CO.— In co rp .ln N . J. Mch.29 1902 

In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, p. 239, 682, the old In t. Nickel com. stock receiving 
250% In new com. stock, the old pref. $ for $,ln new pref., and $9,000,000 
new com. being offered to old stockholders to retire the $7,900,154 bonds 
at 110, all bonds not previously purchased being called for payment on 
April 1 1913. The company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper C liff, Ont.; and the Orford 
Copper Co. of Bayonne, N . J .; control Nickel Corp., L td ., London, and 
Soclete M in lore N ew  Calodonia, A c. V . 75, p. 1205. 1257. English con
tract and proposed largo plant in Canada, soo V . 102, p. 714: V . 103, p. 761.

V o t in g  T r u s t .— A  m ajority o f the stock Is deposited with E . C. Converse, 
Joseph R . De Lamar. Ambrose Monell, Robert M. Thompson and Ezra F. 
W ood as voting trustees for 5 years ending Sept. 6 1917. The trustees may 
term inate the agreement at any time. V . 93, p. 1468: V . 95, p. 682.

S T O C K .— Shareholders voted J a n .1916 to decrease tho par valuo o f com. 
shares, each $100 share being exchanged forfour$25 shares. V . 102, p .348, 71. 
D IV ID E N D S .—  \Dec. 1912. 1913. 1914. 1915. 1916.
P e r c e n t ...................../ 2 1044 10 1 7 4 *A 1 0 stk . 5 ,8 ,6 ...

In  1916 5% was paid in M arch, 8% in June, and 6%  in Sept. 
R E P O R T .— Report fo r year ending March 31 1916, In V . 102, p. 2072: 

—45 Mos. to Sept. 30—■ — Years end. Mar. 31—  
1916. 1915. 1916. 1915.

T o ta l g ross ....................... $7,775,145 $6,607,755 $14,340,966 $7,230,761
N e t, for dividends............  6,344,247 5,567,419 11,748,279 5,598,072
Preferred dividends........... (3)267,378 (3)267,378 (6)534,756 (6)534,753
Common dividends______  2,510,076 1,901,575 9,431,803 4,753,938

Per c e n t ......................   (6 % ) (5 % ) (23% ) (1244%)

Balance, surplus............. $3,566,793 $3,398,466 $1,781,720 $309,378
O F F IC E R S .— Chairman o f Board, Robert M . Thompson; Pres., A m 

brose M onell: Sec. & Treas., Jamos L . Ashloy. O ffice, 43 Exchange Place, 
N .  Y .— (V . 103, p. 403, 582, 760.)

IN T E R N A T IO N A L  P A P E R .— Incorporated Jan. 31 1898 and took over 
by purchase 25 ot the principal pulp and paper mills of the U. S.; see V. 81, 
p. 2623; V. 67, p. 428, and V .69 . p.494; also applications to list In V . 67 
p. 1359. and V. 68, p. 726: V. 80, n. 1482. Dally output about 1.700 tons 
See prospectus In V . 66, d . 288, and V . 67, u. 177; also official statement, 
V . 69, p. 281. The Continental Paper Bag Co., a m ajority of whose $5,000,
000 stock Is owned, with factory at Rumford Falls. Me., capacity about
15,000,000 bags dally: first (quar.) d lv. on com. stock, 1%, paid June
1905. V . 70. p. 742: V. 69. p. 494, 908: V . 73. p. 786; V. 80, p. 2624; 
V. 82, p. 103. American R ealty Co. see V . 75. p. 1025: V. 79, p. 2207. 
Effect of reciprocity with Canada, V . 92, p. 1439: V . 93, p. 411.

D IV ID E N D S — 1898. 1899, ’00 t o ’07. 1908. ’09 t o ’ 14. ’ 16. 1916.
Pref. stock (% ) .  4 44 6 6 yearly 4 2 yearly 2 44.44.44,1
Com. stock (% ) -  1 2 None None None — , —  — , —

BONDS — The consol, mtge. 5%  bonds of 1905 ($10,000,000 authorized 
Issue) are convertible on any Interest day since July 1907 and before 1917 
Into pref. stock at par. A s. f. of 2% of all bonds ever Issued Is payable 
yearly since 1907, for which bonds are subject to call at 105 and Interest 
since 1909. The remaining $4,000,000 bonds arc reserved for future 
purposes. V. 79. p. 2699; V. 80, p. 119, 225: see app. to list, V . 80. p. 1482 

The consol. 6s cover all "after-acquired rea lty .”  Annual s. f.. $150,000. 
Notes payable D ec. 31 1915, $3,400,000. V . 102, p .256 . Othor bonds out:

1. I n t .  P a p e r  p u r c h .  m o n e y . I n t .  W h e r e  p a id .  O u ts t 'g .  M a t u r i t y .
Ontario Paper 1st M ________ O gF -A x  N  Y . Met T r  Co $150,000 Feb 1 ’ 18
Rumford Fall Sulphite ls tM .6  g J-Jx do do 350,000 July 1 ’ 18 
Piscataquis Falls P . ls tM .s . f .4 g F-Ax do do 28,000 Aug 1 ’ 18

2. Old bonds assumed [all subject to call at 105)—  _
Hudson R iver Pulp & P a . . . 6  g J-Jz N Y , Bkrs T r Co 1,600,000 Jan 1 '18

Bonds of Controlled Companies—  _________ , ,
Am . Rea lty  Co. 1st M\5 g J-Jx Port.M e, U S D A T C o  203,000 July 1 ’41 

g Int gu red pars f . .  f Union Safe Deposit & Trust Co.. Portland, Me. ,trus.
St M aurice Lum (PentecostM ) M -S x ----------------------  137,500 Sept 1 '2 7
Olcott Falls 1st M g .............. 5 gM -Sx N  Y , Met T r  Co 389.000 Mch 1 '19
Plercefleld Paper 1st M ........ 5 gM -Sx N  Y , Met T r Co 338,000 Sept 1 ’ 19
Umbagog Paper 1st M . ........ 5 gM -Sx Un S D A T C o .Port 60.000 Sept 1 ’ 18

R E P O R T .— Report for cal. year 1915, in V . 102, p. 882.
Calendar Total Net Bona Deprecia- Pref.Dtvs. Balance,

Year—  Income. Interest. lion. (2 % ). Surplus.
1915 ................... $3,121,681 $847,834 $1,054,332 $448,134 $771,381
19141.— 1.............  3,088,898 867.649 1.083,539 448,134 689.575

D IR E C T O R S .— A . N .  Burbank, Ph ilip  T .  D odge (P res .), Ogden M ills ,
F . B . Jennings, Samuel L . Fuller, F . N .  B . Close, F . S. F lower, Ohoster W . 
Lym an, R . Pagenstechor, G . F . Undorwood, I I .  A . W ildor, A lbert I I .  W ig- 
gin . W m . D . Russell. Secy, is F. G . Simons. O ffico, 30 Broad S t., N . Y . 
— (V’. 100, p. 729: V . 101, p. 776: V . 102, p. 256, 882: V . 103, p. 1214.)

IN T E R N A T IO N A L  S A L T  CO.— O R G A N IZ A T IO N .— Incorporated In 
New Jersey In 1901. In January 1916 owned (a) a ll o f the $3,600,000 
capital stock of the Retsof Mining Co., engaged In mining rock salt at Ret
sof, Livingston Co., N . Y .; (b) $300,000 stock (75% of entire Issue) o f A very  
Rock Salt Mining Co., with mine at A very  Island, La. (this stock Is In 
treasury o f Retsof Mining Co.): (c) entire $750,000 stock of Internat. Salt 
Co. o f N . Y .. with producing plants In N . Y . State known as W atkins, 
Ithaca and Cayuga. See statement In April 1910, V . 90, p. 852. 1100. In 
Jan. 1913 acquired control o f D etro it (M ich .) Rock Salt C o . V . 90, p. 422.

D IV ID E N D S .— 1905 (old stock ), 1% : 1908, 4% : on now stock, A p r il, 
Julv and Oct. 1 1915. 44 o f 1% : 1916, Jan., 44% and 1% extra; A p ril, 44%; 
Ju ly , 44% and 1% extra: O ct., 1% . V . 103, p. 848.

BO ND S.— O f the 5s of 1901 ($12 900,000 auth. Issue), onc-slxtleth of 
amount Issued to be retired each year by sinking fund and canceled. In  
March 1910 S2,420.000 were retired as the result o f the sale of the West
ern proportios. O f tho $8,927,500 bonds issuod, $4,502,500 wore retired 
on or before Oct. 1 1916. V. 82, p. 1443; V. 90, p. 852; V . 99, p. 273. The 
last o f tho collateral notos woro paid o f f  In Ju ly 1912.

R E P O R T .— For year onded Feb. 29 1916 (V . 102, p. 1623) showed not 
a fter charges, $437,472, against $358,740, $293,290, $297,059 and $108,033 
in 1914-15, 1913-14, 1912-13 and 1911-12, rospoctlvoly.

Pres M . B. Fuller: Sec. A  Treas., W . II . Barnard. O ffico, Scranton. 
Pa . N .  Y ,  o ffico , 2 Rector S t — (V . 102, p. 1623, 2080; V . 103, p . 848.)

IN T E R N A T IO N A L  S IL V E R .— O R G A N IZ A T IO N , &c.— Incorporated In 
Nov 1898 under laws of N . J. and acquired silver-plating properties— see 
V 67, p. 1160; also V. 68. p. 232. 334, 1024; V . 76. p. 106. Also has a largo 
sterling sliver output. See V. 68, p. 334, as to rights o f capital stock, 
plants, Ac. V . 67, p. 1160; V . 68. p. 1024, V . 71, p. 545; V . 82, p. 990.

STO CK . A c.— Com. stock Issued, $9,944,700, ot which $9,259,338 In 
treasurv Jan. 1 1916: pref : $6,607,500. of which $578,912 In treasury.

P R E F . D IV S .— ) '0 7 .’08. ’09. ’ 10. ’ l l . ’ 12 .’ 13. ’ 14. '15. 1916.
Since 1906 (% ) -1 6 4 *  444 44* 74* 8 10 9 744 7%  14*.1^ .1 4 *.1 4 * 

In Oct. 1916there remained accumulated dividends o f about 104*% . 
Also in Jan. 1903 scrip for unpaid dlvs. (2144% ) then duo, $9707764. 
R E P O R T  for year end. Dec. 31 1915, w ith  bal. shoot, In V . 102, p. 973.

Net. Deprec. Bond Int. Pref. Dlv. Balance.
1915 ...........$768,214 $278,279 $300,918 (7%)$422,002 dof.$234,985
1914 - -1,041 Is13 276.559 305.362 (74*) 437.073 sur. 22.819

Pres.. Goo. I I .  W ilcox. M eridon, Conn.; Treas., Fraray Halo, W allin g
ford, Conn.— (V . 100, p. 899; V. 102, p. 803, 889, 973.)

IN T E R N A T .S T E A M  PU M P CO .— Seo W orth ington Pump & M ach.Corp. 
IN T E R S T A T E  E L E C T R IC  C O R P O R A T IO N .— (See Map.)— O R 

G A N IZ A T IO N .— Incorp. In Virginia on Jan. 28 1913 to acquire electric 
Ight gas water and ice companies in tho U .S. Owns and oporatos utilities in 
Union C ity  and Corry C ity , Pa ., Groat Bond and Hoisington, K an ., Tren 
ton and Chillicothe, M o ., San Angolo, Ballingor, Wintors, Palostino and 
Laredo, Tox., also transmission linos in Texas, M issouri, Kansas and Ponn-
vania. Compare V . 103, p. 941. , ____

C A P IT A L IZ A T IO N .— Stock auth., $1,000,000; common, In $100 shares, 
and $1,000,000 7%  cum. prof., also in $100 shares, issuod Jan. 1916; out
standing common, $1,000,000; prof., $680,000. First Lion 6%  bonds 
authorized, $2,000,000: outstanding, $1,796,410. Th is includos those 
rosorved to  retire underlying Issues. Entire bond issuo llm ltod to $2,000.
000. socurod by underlying bonds and stock in subsidiary companios. 
Itodeomablo as a wholo but not In part on any lntorost dato aftor M arch 1
1916 at 102 and lntorost.

D IV ID E N D S .— In itia l dividend o f 14*% on prof, stock issuod in Jan. 
1916 was paid M arch 1 1916, and d iv. N o . 2, Juno 1, 14*% ; N o . 3, Sopt., 
14*%- Common d iv. N o . 1 ,1 % , was paid July 1 1916.

Subsidiaries.— Controls tho ontiro stock in tho follow ing companios, 
whoso outstanding bonds, aggrogating M ar. 31 1916 $849,810, are shown: 

San Angelo (T ox .) W ator, L t .  & Pow . Co. (1st 6s, duo 1939. $450,000): 
Great Bend (K an .) W ater & Elec. Co. (1st 5s, duo 1923, $26,000); Laredo 
(Tox .) W ator Co. (1st 6s, duo 1918, $18,000; 1st cons 6s. duo 1932, $97.
000- scrip, $1,710, and 8%  notes, duo 1919, $10,000); Corry C ity  (P a .) 
E lo c .L t .  Co. (1st 6s, duo 1921, $9,800, and 2d 444s, $10,300); Union C ity  
(P a .) Elec. L igh t Co. (1st M ., $10,000); Palostino (Tox .) W ator-W orks 
Co. (1st 6s, $92,000); Trenton Gas A  Eloc. Co. (1st 6s, duo 1918, $50,000); 
and 1st rof. 6s. duo 1937, $75,000); W ayne Township Power C o ., P a ., Home 
Pow . Co. (P a . ) , Concord Township Pow . Co. (P a . ) , Hoisington (K an .) El. A  
Ico Co.; Peoplo’s Gas A  Eloc. C o ., Ohilllcotho, M o .; Ballingor Eloc. L t . & 
Pow . Co.; Ballinger Ico Co.; Consumors Ico A  Fuol Co.; W intors L igh t A  
Power Co’, and Palostino Ico Co.

E A R N IN G S .— For 6 and 12 mos. ending Juno 30. V. 103, p. 668:
11 1916—'(6 Mos)— 1915. 1916— (12 Mos) 1 9 1 5 -

Gross oarnlngs.....................$292,613 $259,314 $586,693 $537,67*
N o toa rn in gs :.......................$114,777 $97,042 $241,240 $212,895

R E P O R T .— For year 1915 was in V. 102, p. 1246. For year ending 
M arch 31 1916, not including tho Trenton Ico & Rofrigoratlng Co., W intors 
L igh t & Power Co., Jacksonville Ico A  L igh t C o ., which havo boon acquired 
since April 1 1916. Tho oarnlngs woro as follows:
Gross oarnlngs, $568,506; not oarnlngs..  — ----- ------------------------- $234,81*
Interest on Intorstato Eloctric Corporation bonds----------------------  59,64*
Interest on underlying bonds not o w n o d ........... ..............................  50,707
D ividend on preferred stock------- -— - —  — ------ -------------------  47,bO*

Balance, surplus______________________ _______ _____________________ $76,863
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M I S C E L L A N E O U S  C O M P A N I E S  
I F o r  a b b r e v ia t io n s ,  & c . ,  see  n o tes  o n  f i r s t  p a g e ]

In te rn a t io n a l S ilv e r  C o— Common stock (issued, $9,944,
700; in treasury, $9,259,338)------- ------- - —

Stock pref 7% <p. *  d .) S9.000.000 (Issued $6,60/,500) . .  
Dividend scrip (V  76. p 1 0 6 ) ----- - 
First mtge *4,500,000 s f called at 110 since 1901.-N.xc* 
Debentures S2.000.000 gold redeemable at p a r .. .  

In te rn a t io n a l Steani Pump C o— See W orth ington Pump & 
In te rs ta te  E lec tr ic  C o rp o ra tio n — Com  stock $1,000,000 

Preferred stock 7%  cumulative $1,000,000 - -  - - - -  - -  - 
1st lion 6%  coll.bds.call (all on ly )at 102 & int slnco M ar 16 

Jefferson & Clearfield Coal & Iron -P r e f  stock .>% non-cum
First mortgage gold sinking fund drawn at 105-------G .zc’
Second mtge gold sinking fund drawn at 1 0 5 ..-U sm .zo ' 
Indiana County 1st M $2,500,000 auth sinking fu n d .. . ( ix

Jewel T e a  C o— Common stock $12,000,000................... ..........
P re f stock 7%  cum $4,000 000 call 1 2 5 & d ivs ......... ..............

Jones & I.au gh lin  S tee l Co— Stock. .........................
1st M *30.000.000 g s f red 105 beginning 1914-- f-C.xo* 

Kansas C lty M o  (las C o— 1st M  sink fund purch to  105 -t 
Kansas C ity  S tock  Yds C o o f M aine— Com  stk $2,500,000

P re f stock (p  & d) 5%  cum $9,000,000 auth.............— - - r
Kansas (ins & Electric C o - P r e f  (p. & d .) stock cum red l l o

First mortgage (*6,000.000) gold callable (tex t)----- (l.xo
(Julius) Kayser & Co— Common stock *6 .7 5 0 ,0 0 0 - - - - - - - -

First pref (p & d) 7%  cum $3,000,000 redeemable at 120 — 
Second pref (p & d) 7% cumulative $750,000 (see t e x t ) . ~

D a le
B o n d s

1898
1903
M ach

1913

1896 
1896 
1910

1909
1897

1910

P a r
V a lu e

$100 
100

' LOOP 
1.000 

inery Cor 
luO 
100 

500 &c 
100 

1.000 
1.000 
i.oon 

100 
100 
100 

1.000 
1.000 

100 
100 
100 

1.000 
100 
100 
100

A m o u n t
O u ts ta n d in g

$685,362
6.02S.58S

970.764
3.114.000
1.867.000

?*1.000,000
680,000

1,796,410
1.500.000

365.000
1,000,000
1.900.000

12,000,000
4.000. 000 

30.000,000 
22.039.000

4.978.000
2.500.000 
7.981.500
1.900.000
3.872.000
6.000. 000
2,181,900

695.000

R a te W h e n
P a y a b le

L a s t  D i v id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  In t e r e s t  a n d
D i v id e n d s  a re  Payable

See text 
None 

6 g
6 g

T ex t
7 
6

See text 
5 K 
5 g 
5 B

Q—J Oct 1 16 IH %  
A t will 
Dec l 1948 
Jan 1 1033

July 1 1916 1% 
Sept 1 1916 IX  
M a r 1 1933 
Aug 15 16 2 X  
June 1 1920 
lu n e l 1926 
July 1 1950

Checks mailed

J & n 
J & J

T ex t 
Q— M  

M  & S 
r & a 
J & D 
I & D 
r 4 J

Am  Ex N a t  Bank, N  Y
dc do

N ew  York
Guaranty Trust C o, N  Y  
Equitable Trust Co, N  Y  
36 W all S t. N ew  York  

do do 
do do 
do do

7 Q— J Oct 1 '16,IX  % N ew  York

5 g 
5 a

5 in 1915
5 In 1915 
7 per anD

5 or
6 in 1916
7 In 1916 
7 in 1916

M 4 N 
A 4  O 

O— F

May 1 1939 
April 1 1922 
M a y l ’ 16 IX  % 
M a y l ’ 16 IX  % 
Oct 2 1916 1 X 
M ch 1 1022 
Oct 2 ’ 16 1 X%  
N o v  1 1916 IX  
N o v  1 1916 IX

New York  and Chicago 
Guaranty TrustC o, N  Y

Q— F
Q— J 

M & S 
Q— J 
Q— F 
Q— F

30 State St, Boston, M ass 
Checks mailed 
Guaranty Trust Co. N  Y  

do do 
do do 
do do

O F F IC E R S .— Pres., W illiam  Howard Hoople; Troas., W . O. H arty l 
80c Robort W . Davidson; V .-P ’s, A . E . F ltk ln , M . B . W ebster and 
W ? 6 . H arty . O ffice, 141 B ’way, N . Y .  C ity .— (V . 102. p. 2345; V . 103. 
p. 668. 848. 941.)

JEFFERSON & CLEARFIELD C O AL & IRON C O — O R G A N IZ A T IO N  
-Organized under the laws of Pennsylvania In May 1896. See V . 62, p 

908; V. 63. p. 115. Compare Rulfalo Rochester & Pittsburgh R y .
S TO C K .— The *1,500.000 common and *300,000 of the *1,500,000 of 5% 

non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal A  Iron 
Co. (the common mostly pledged as security for Its bonds: V. 75, p. 1357). 

D IV S .—  (1900. 1901. 1902 to 1905. 1906 to 1914. 1915. 1916.
C om m on.% i 5 01 5%  yearly . None. N o n o ------------ --------
P ro f erred, % j —— 1897 to  Aug. 1914, 5%  yearly—  3 X  3M  (1 M + 2 K )  

B O N D S .— The sinking fund on 5s o f 1896 is 3 cts. for each ton o f  coal 
mined, the payments to  bo not less than $50,000 per annum. Estim ated 
that lsts w ill be retired In 1919. In  July 1910 filed  mtge. for $2,500,000, 
covering about 16,000 acres coal lands in Indiana County, P a ., o f  which 
$1,900,000 issued. V . 85, p. 1341; V . 91, p. 279.

S A LE S .—  1916. 1915.
24 weeks to  M a y  20............................. .............. ............$4,143,179 $3,291,262

E A R N IN G S .— Y ear ending June 30 1915, gross, $2,827,120; net, $440,
698; int. & sink, fund, $337,936; prof, divs., $37,500; bal., sur., $65,976. 
— (V . 90, p. 1242; V . 91. p. 279; V. 100, p. 478; V . 103, p. 410.)

JEWEL TEA CO., INC.— O R G A N IZ A T IO N .— Incorporated in N .  Y. 
on Jan. 14 1916 to  take over the Illinois co. o f  the same name. Sells coffee, 
tea, baking powder, soap, &c. M ain  office and plant o f old co. in Chicago. 
Proposes to  lease large building In or near N .  Y. as principal shipping station.

C A P IT A L IZ A T IO N .— Prof, stock auth., $4,000,000 7%  cum. pref. (par 
$106), divs. Q.-J.: N o . 1 payable April 1 1916; July and Oct. 1916, 1 X % - 
Common auth., $12,000,000 (par $100). Prof, rodcemablo a t option o f 
directors upon 90 days’ notice at 125 and accrued divs. Property  cannot 
be mortgaged; pref. stock cannot bo increased w ithout consent o f X  in in
terest in both classes o f outstanding stock, taken separately.

Sales for 4 and 40 weeks ending Oct. 7: —
1916— 4 Weeks— 1915. Increase. 11916— 40 Weeks— 1915.

$1,036,718 $664,000 $372,718|$9,007,922 $5,745,134 $3,262,788
R E P O R T .— Gross sales o f old co. during 1915 were $8,184,548, against 

$6,313,287 in 1914; not profits (a liow in g$ 10 .000for effect o f$ l ,000,000 now 
capital a t 4 % ; V . 102, p. 979) 1915. $1,464,273; 1914, $941,672.

O F F IC E R S .— Pres., F . V . Skiff; V .-Pres.. V . W . Skiff: Sec. and Treas., 
F . 1>. Ross.— (V . 102, p. 979, 1063, 2171; V . 103, p. 148, 497, 848, 1214.)

JO N E S  & L A U Q H L IN  S T E E L  C O .— O R G A N IZ A T IO N .— Incorp. in 
Penn. June 1902, succeeding tin 
L td . Owns plants and property 
Pittsburgh; controls ore, coal

B O N D S .— The first 5s o f  1909 ($25,000,000 o f which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge o f stocks o f subsidiaries owning coal mines, ore lands and railways. 
N e t  quick assets are always to amount to $8,000,000, while an equal 
amount o f bonds are outstanding. Sinking fund equal to l-15th  o f bonds 
Issued. V . 93. p. 49; V . 92. p. 1503; V . 8 8 . p. 1257.

O F F IC E R S .— Pres., n . F. Jones Jr.; V .-P ., W . L . K ing; V .-P . and 
Gen. M gr.. W . L . Jones: See., W . C. Moreland: Treas., C. A . Fisher 
O ffice. Pittsburgh, Pa .— (V . 93. p. 49; V . 98, p. 1697.)

KANSAS CITY MISSOURI OAS CO.— Organized April 1897 In M is 
souri as a consolidation. Leased N o v . 16 1906 to Kansas C ity  Gas C o . 
for a period as long as lessee should furnish natural gas In Kansas C it y  
rental to  cover Interest on bonds, sink, fund, taxes and dividends on stock 
(payablo Q .-M .). The 5%  dividend rate began D ec. 1 1910 and continued 
to  Juno 1913. but, owing to decreased supply o f gas and earnings, rental 
payments wore reduced and no payments have been made slnco reduction, 
and dividends cut o ff. V . 96, p. 1559. See V . 84, p . 1371. Capita l stock, 
$5,000,000, o f which at last accounts United Gas Im pt. owns a m ajority; 
par, $100. Bond Int. is payablo A . & O. at N . Y . o ffice  o f Guaranty Trust 
Co. or M . & N . in London. V. 65, p. 277; V . 67, p. 28. Pros., J. O . James: 
80c., R . M acm illan .— (V . 97. p. 668 .)

KANSAS (IAS & ELECTRIC CO.— Incorp. In Dec. 1909 In W . Va. as a 
consolidation (V . 90, p. 852): also owns entire stock and bonds o f H o n e  
L igh t, Ile a t & Power Co. o f Pittsburg, Kan ., &c. Population served 
about 123.000. Supplies W ichita, Kan ., with electric light, power, (nat 
ural) gas; Pittsburg, Kan ., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center, Ila lsted . Cherokee, 
Cherry va le, New ton , Arkansas C ity  and E ldorado, K an ., with electric ligh t 
and power. Owns electric generating p lant, aggregate capacity, 11,605 k.w . 
including new 12,000 h.p. plant at W ichita. Gas customers, 15,106 Doc. 31 
1915: electric customers, 16.017. Company buys natural gas from W ichita 
and Kansas Natural Gas Co. See full data, V . 93, p. 170, and V . 97. p. 113. 

In  1 9 1 5  purchased Ark. C ity  Gas & Klee. L t. Co. V . 101. p. 452, 616- 
S TO C K .— Com ..*3.000.000.all owned by Am . Power & L t Co..wm chsee 

Pre f. stock, 7%  cum. red. 115. $1,900,000: par. $100.
D IV ID E N D S .— Quar.. 1 X%  on pref. stock July 1910 to Oct. 1916. inch 
B O N D S.— (See table). All or any are redeemable (M . A 8 .) at 105 tin 

Sent. 2 1917: at 104 In 1918. 103 In 1919. 102 In 1920 and 101 and int. In 
1921. Reserved bonds Issuable tor not over 80% o f oost o f Im provements. 
Ao., provided earnings are twice the total Interest charge (V . 92, p. 1439), 

E A R N IN G S .— Years ending Apr. 30 (see Am . Pow er & L igh t C o., 
V . 102. p. 1434): „
Cal. Year. Gross. Net. Interest. Pref. Div. Bal. Sur.
1916........ $1,400,751 $541,797 $202,966 $126,000 $212,831
1915_____  1,333,104 517,736 189,599 108,500 219,637

Pres., H . P. W right; Sec., Chas. n .  Smyth; Treas.. M . I I .  Arming. 
Now  York  o ffice. 71 Broadway.— (V . 99. p. 52; V . 100. p 1756. 452.)

KANSAS CITY STOCK YARDS CO. OF MAINE.— O R G A N IZ A 
T IO N .— Incorporated in M aine In Dec. 1912 and acquired per plan V . 95. 
p. 1275, about 95% o f the $8,750,000 stock o f the Kansas C ity  Stock Yards 
Co. o f Missouri, which owns about 175 acres used for stockyards purposes, 
on which 0% dividends were paid for over 20years. Stock auth., common, 
$2,500,000; pref. (p . & d .), 6 % cum., $9,000,000, o f which the outstanding 
amount has been Issued in exchange for stock o f the Missouri company. 
The pref. stock has no voting power except in case o f failure to  pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid In full. No mortgage or other encumbrance shall be

placed on the property except w ith the consent o f 66 2-3% o f the pref. stock. 
D iv . on pref., Feb. 1913 to M a y  1916, 1X %  quar. On com .. 5 % , paid 
N o v . 1 1915; Feb. and M a y  1916, 1 X % -  T h e M issouri company has 
outstanding $1,334,000 5%  debenture bonds o f 1910 due Feb. 1 1920, but 
callable since Feb. 1 1915 at 102X and in t. on any in t. date: auth. issue, 
$2,000,000. V . 97, p. 890. Receipts in 1914, V. 100. p . 1835. P res.. 
Eugene V . R . Thayer: Sec. & Treas., Frank H . Dam on, Boston, M ass.—  
(V . 98. p. 1247; V . 100. p. 233. 736, 1835; V . 101, p. 50. 1373.)

K A U F M A N N  D E P A R T M E N T  S T O R E S . IN C .— (V . 102, p. 883.)
(JU L IU S ) K A Y S E R  & CO.— O R G A N IZ A T IO N .— A  re-lncorporatlon (in 

N . Y .) June 31 1911. “ The largest manufacturers o f silk gloves in the 
world”  (output between 10,000,000 and 11,000,000 pairs yearly ); also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants a t B rook lyn , Amsterdam, Sidney and Owego, 
N .  Y . ,  and Sherbrook, Quo.. V . 95, p. 1405; V . 92, p. 1568. Annual sink
ing fund for cancellation o f firs t pref. stock at or under 120. $150,000 (or 
optionally $200,000). V . 92, p. 568.

D IV ID E N D S .— On com ., A p ril 1912 to  Jan. 1913, 1% quar.; A pril 
1913 to  Oct. 1916, 1 H %  quar.

R E P O R T .— Report for year ending D ec. 31 1915, in V . 102, p . 520. 
showed: N e t  profits, $1,444,847: redemption o f pref. stock, $150,000; 
special reserve account, $254,138; misc., $6,092; pref. d iv ., $218,640: 
com. d iv . (6 % ), $360,000; bal., sur., $455,977.

O F F IC E R S .— Pros., Julius Kayser; V .-P ., H . A . Tay lo r; Sec. & T reas., 
E . S. Bayer. O ffice. 45 East 17th S t.. N .  Y .— (V . 102. p. 520.)

K E L L Y -S P R IN G  FI ELD  T IR E  CO  — Organization.— Incorporated in 
N .  J. A p ril 15 1899 as Consolidated Rubber l i r e  Co.; name changed Jan. 2 
1914. Manufactures automobile, m otor truck and carriage tiros at Akron 
and W ooster, Ohio. Concentration o f works at Cumberland, M d ., is pro
posed. V . 103, p. 1214.

S T O C K .— On Feb. 2 1916 the par va lue o f the common shares was 
changed from  $100 to  $25 by Increasing the number o f shares fourfold. O f 
the total o f $4,907,200 common thoro had been listed on the N .  Y .  Stock 
Exchangoon Juno 19 1916 $4,303,500 o f $25 par, the remainder being still 
outstanding in $100 certificates. V. 101. p. 2075. A ll the $907,200 2d pref 
has boon converted into common, $ fo r $, under option expiring July 1 1924. 
T h e first pref. has a 2%  sinking fund which to June 20 1916 had retired and 
canceled $164,900 o f the $3,758,200 first pref. theretofore Issued.
C A S H  D IV S . 
Com. s to ck .. 
6%  1st p r e f. .  
7 % 2d pre f___

’99. ’00. 1914. 1915. 1916.
.....................  7 X  3, 4, 4. 4
6 From  A pr. ’ 14 to  Oct. T 6 , 6%  p .a . ( lH %  Q--J-) 

. .  From  July T 4  to  July T 6 , 7 % p .a . ( l% %  Q.-J.) 
On June 15 1914 the fu ll 78 H %  o f accumulated divs. on the 6%  prof, stock 

was discharged by issuing 2d pref. 7%  convertible stock at par therefor. 
In  1916 the common stock received in Feb. 3% ; in M a y , 4%  (V . 102, p .1350) 

B O N D S .— In  1901 there were issued $2,850,500 debenture 4%  50-year 
sinking fund income bonds for a like amount o f 6%  pref. stock at par. In  
A pril 1914 the bondholders were given the right to ro-exchange their bonds 
par for par for 6%  pref. stock. V . 98, p. 1319. On Jan. 1 1916 there were 
still outstanding $139,000 o f these bonds w ith  a further $131,000 held in s. f  

R E P O R T .— For cal. year 1915 (V . 102, p. 606) showed gross profits o 
$2,880,080; net oper. income. $1,684,206; other Income, $22,538; net fo 
year, $1,706,744. Deduct interest and sinking fund on income bonds 
$21,600; sinking fund on 1st p re f., $75,164; dividends on 1st and 2d pref 
stock, $271,983; 5 M %  on common stock, $265,578; balance, surplus, $1, 
072,419. T o ta l surplus Dec. 31 1915. $2,126,739.

O F F IC E R S .— Van I I .  Cartraell, Pres.: Stephen Peabody. V . Pres. 
H . B , Delapierre, Treas., and F. A . Seaman, Sec.— (V . 102, p .9 7 9 ,1350.)

KELSEY WHEEL C O .. IN C .— O R G A N IZ A T IO N .— Incorporated in 
N .  Y .  on Aug. 23 1916, and took over as o f Dec. 31 1915 the entire assets 
and business o f Kelsey Wheel Co. o f  M ich , and Herbert M fg . Co. o f M ich ., 
as going concerns, and the capital stock o f Kelsey W heel C o., L td ., o f  
Canada and o f the Kelsey Wheel Co. o f  Tenn. Said to  own the largest 
automobile wheel plant in the world, w ith  net tangible assets as o f over 
$3,000,000. V . 103, p. 411, 848.

S T O C K .— Auth. and issued, $10,000,000 com. and $3,000,000 (par $100) 
7%  cum. pref. Pref. is redeemable, all or part, at any time on 90 days’ 
notice, at $125 and divs. N o  mortgage or funded debt. See stock offering, 
V . 102, p. 411. D iv . N o . 1 on pref., 1 X  % , was paid N o v . 1 1916.

---------------- Calendar Years--------------  6 -Months
Earnings.—  1913. 1914. 1915. 1916.

Sales....... ............................$3,948,574 $4,214,180 $5,221,814 $3,924,401
P ro fits _____________ ______  48-1,158 629,043 859,627 591.344

Management.— Old management o f constituent cos. w ill retain ownership 
o f a m ajority  o f the common stock and w ill continue as executives. Pres., 
John Keisoy.— (V . 103, p. 941, 848, 1415.)

K E N N E C O T T  C O P P E R  C O R P O R A T IO N .— O R G A N IZ A T IO N .—  
Incorp. on April 29 1915 in N . Y . with 720.000 shares without par value.
and took over the Kennecott and Beatson properties in Alaska. V . 100, 
p. 1922. On Dec. 14 1915 the number o f shares was increased to
3.000,000 for the purpose o f acquiring (V . 101, p. 1717, 1811, 1889, 2075): 
(a) The stock and convertible bonds o f  the Braden Copper M ines Co. 
(mines in C h ill); (6) 404,504 shares o f the capital stock o f the U tah Copper 
Co.; (c) A ll stock and bonds o f Copper R iver R R . in Alaska (V . 102, 
p. 1889), and 13,000 shares o f the capital stock o f the Alaska S3. Co. (d) 
T o  retire the $10,000,000 6%  10-year convertible bonds o f the Kennecott 
Copper Corporation. See full statement to  N . Y .  Stock Exchange in 
V .  102, p. 805. Status July 1916. V. 103. p. 148. .

On Fob. 14 1916 owned (a) $12,768,290 out o f a tota l issue o f $12,973,500 
stock o f Braden Copper M ines Co. T h e  last-named company in Feb. 
1916 sold $15,000,000 First Coll, trust 6%  sinking fund gold bonds. V . 102, 
p. 524, 714. Seo caption o f Braden Copper Minos Co. (6) $1,588,000 out 
o f $3,000,000 stock o f Alsaka SS. Co. (c) Entire $4,817,400 stock and $23,
020,000 1st M . 5s o f Copper R ive r & N . W . R y . (d) $4,045,040 o f the $16.
244,900 stock o f Utah Copper Co. (?) $9,870,000 o f the $10,000,000 1st 
M . 6s o f Kennecott Copper Corporation

D IV ID E N D S .— An initial dividend o f $1 per share was declared in Feb. 
1916, payablo M arch  31. V . 102, p. 526. N o . 2, $1 50 June 30; $1 50 
Sept. 30.

R E P O R T .— For first 7 X  months ending Dec. 31 1915 (V . 102, p. 1712) 
showed: Copper production. 57,555,183 lbs. at 17.996 cts. and silver 
production, 591,692 oz. at 50.557 cts. Copper produced from  Jan. to  
Sept. 30 1916, 90,350,000 lbs. V. 103, p. 1510.
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Oct., L91G.] INDUSTRIAL STOCKS AND BONDS 167

MISCELL A NEO US CO MPA MIES 
[For abbreviations, &c., see notes on first page]

K e lly -S p r ln g fie ld  T ir e  C o— Common stock $5,020,900 . . .  
1st prof stock 6%  cum $4,239,200 call 110 aft July 1 17 sf2%

K e ls ey  W h ee l C o— Common stock $10,000,000.....................
P ro f stock 7%  cum redeemable at 125 and d ivs---------------

K e n n e c o tt  C opper C o rp — Stock no par value-------------------
Bonds Braden Copper M ines, &c, see text 

K ey s ton e  T e le p h o n e  Co. o f P h lla — 1st M  g red 10SColxc*r 
Kint^s County Electric Light & Power Stock $16.500,000..

First mortgage gold $2,500,000-------------------- ._ -_ - .E q .e c
Pur money M g sec by Edison stk &o (V  76. D 47) __Ce.xxe* 
Edison Eleo 111 cons mtge (now 1st) $10,000,000 g .a .x x c *
Debens conv Into stock beg Mch 1 1913-------------------xxc*

do do beg M ch  l  1916---------------------xc*
(S  S ) K resge Co (N ew  M ich  C o )— Common stk $10,000,000.

P re f stock (new) 7%  cum from Apr 1 16 pref p & d ------------
(S  ID K ress & C o— Common stock $12,0OO,OOO----------------

P ro f stock 7%  cum $5,000,000 s fd  1918 callable at 125-----
La Belle Iron W orks— Common stock $10,000,000 au th -------

Preferred stock (p A d) 8% cum $10,000,000 au thorized ..
First & B e f M  $7,500,000 call 105....................... . .P e P .c *

Lackawanna Steel— Common stock $60,000,000 authorized .. 
First mortgage gold redeemable convertible (tex t) . .F .x c *  
1st con M $35,000,000 g red 105 att Mch ’ 15 conv .U n .xc* 
Lack Iron & Steel Co 1st M (on Pa prop. V 76, p 385) — Fk 
Ellsworth Coal Co 1st M  $2,000,000 g $100,000 duo y lyU P i
Ellsworth coll pur money bonds guar p A 1 s t .........—  F.x
Commercial Coal Co bonds, sinking fund year ly ---------- -
Car trusts duo $62,000 s-a M  A  S 15 call (a ll only) 102— K

Dale
Bonds

1905

1897
1898 
1898 
1910 
1913

1915

1903
1910
1896
1901
1907

1916

Par
Value

25
100
100
100

None

1 ,0 0 0  Sec 
100 

1,000 
1.000 
1.000 

100 Ac 
100 See 

10 
10 

100 
100 
100

600 Ac 
100 

1,000 
100 Ac 
600 Ac

1.000

i'.ooo

Amount
Outstanding

Rale
%

$4,909,200 19 in T6  
3,593,300 6

10,000,000 Now
3,000,000__________

2,786,383sh New

6.325
15,607
2.500 
5,176 
4.275

386
505

10,000
2,000

12,000
4,000
9.915
9.915
3.500 

34.750
15.000
10.000
1,775

700
3,373

185
1,178

5 g
8 In 1916

5 g
6 g
4 g 
6 
6

See text 
New

000
600 
000 
000 
000 
,600 
,800 
,000 
,000 
,000
,000 . . .
,400 See text 
400 See text 
,000 5 g
,000 See text

Q— F 
Q— J 
N ew  
Q— F 

See text

J & J
Q— M 

A A O 
A O 
A J 
A

000
000
000
,000
000
.000
000

5 g 
5 g 
5
5 g 
5
5 g 
5 g

When
Payable

A 
J 
W 
M  Se

&
Q—J

Quar 
Q— M  

J &  n
See text 
A  A O 
M A S  
F  A  A 
M  & N  
J A I 
M A N  
M  A  S15

Last Dividend 
and Maturity

N o v  1916,4%  
Oct 2 1916, 1)4 

N ew
N o v  1 1916) 154” 
Sept 30’ 16 $1.50

July 1 1935 
Dec 1 1916 2%  
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
Mch 1 1922 
M ch  1 1925 
July 1 '16 1 ^ %  
Oct 2 ’16 1 H%

Places Where Interest and 
Dividends are Payable

N ew  York  
do

N ow  York  
N ew  Yo rk

Columbia Trust Co, N  Y
Checks mailed 
Equitable Trust Co 
Central Trust Co, N  Y 
Guaranty Trust Co, N  Y 
Franklin Trust Co, N V 

do do
Checks mailed 

do do

Oct 1 1916, W x ------- ------ --------------------
Apr 30 '14 H %  Checks mailed
Sept 30 '16 4 lA  Checks mailed
Dec 1 1940 iN  Y ,  Phlla , Bost, Chic
Sept 30 '16 1)4 Checks mailed
Apr 1 1923 Farmers’ L  A  T r  Co, N  Y
Mch 1 1950 |Union Trust Co, N Y
Feb 1 1926 Farmers L  A  T r Co, N Y
M a y  1 T 9  to '25 P itts Union Trust Co
Jan 1 1927 Farmers’ L  A  T r Co. N Y
M a y  1917 A  '18 P ittsb Union Trust Co
15 M ar’ 17 to '26 Commercial T r  Co, Phlla

Gross Net Bond Depre- Min.Prop. Balance
Earnings—  Earnings. Income. Interest, cialion. Depl.,&c. Surplus.

M a y  27 to $ $ $ $ $ $
Dec. 31 1915.10.656,848 7.709.504 350.000 169.339 616,368 6,573,797 
O F F IC E R S .— Pros., Stophen Bircn; V .-P ., W . P. Hamilton; Sec., Carl 

T .  Ulrich; Treas., E. S. Pegram. Now  York  offico , 120 Broadway.
Dlroctors: Stephen Birch, E llio t C . Bacon, Samuel J. Clarke, Thomas 

Cochran. S. W . Eccles. W m. Pierson Hamilton, H. O. Ilavoineyer. Seward 
Prosser and John N . Steole, Now  York .— (V . l0.3, p. 148, 582, 1510.)

K E Y S T O N E  T E L E P H O N E  CO .. P H I L A D E L P H IA ^ “ Independent’ ' 
(o f  Bell) telephone system in Philadelphia and v ic in ity. 1 ho Ph lla . Electric 
Co. has a long lease (subject to approval o f Penn. P . S. Com m .) o f conduit 
spaco at 4cts. per duct foot with a graduated minimum rental rising to 
$125,000 yearly, w ith option o f purchaso at ond o f loaso. V . 100, p. 736;

V S t o c k , a l l  owned by Keystono T e l. Co. o f N . J., having out
standing $1,936,850 6%  participating but non-voting pref. and $5,000,000 
com. stock. O f the $5,000,000 common stock, a m ajority is in voting trust 
t i l l  Fob. 1 1917. V. 97, p. 273.

D IV ID E N D S .— Regular semi-annual dividends liavo boon paid on tho 
prof, shares from N ov . 5 1913 to N o v . 1916 (M . A N . ) .

Accumulated dividends, previously 63% , have boon reduced by  pay
ments as follows: July 15 1915, 2% ; Fob. 1916, 2% ; Aug. 1, 2 % . V. 103, 
p. 242.

On Fob. 1 1916 a dividend o f $1 per share (2 % ) was paid on the prof, 
stock on account o f accumulations. V . 101, p. 2148.

Bonds (1st 5 s) subject to call, as an entirety on ly , at 108. beginning July 1 
1908; $6,325,000 have been Issued; $2,500,000 are reserved to acquire securi
ties o f other telephone companies, and the remainder o f authorized $10,000,
000 for future purposes, at not over $600,000 yearly. V. 81, p. 34; V. 88, 
p. 1625; V. 89. p. 47; V. 99. p. 273, 541; V. 101, p. 1192.

Eastern Te lep . A  Teleg . Co. 1st 5s duo Dec. 1 1922, $250,000. 
R E P O R T .— For 1915 was In V. 103. p. 405. ,

Y e a r s —  Gross. Net. Renew.Resvs. Interest. Pref.Div. Surplus.
1915_______ $1,361,775 $682,170 $158,884 $321,157 $116,211 $85,918
1914 .$1,321,226 $669,416 $155,076 $311,900 $116,211 $86,229

N . T . Folwell. I’ res.; James Collins Johos, 1st V .-P .; Edward M . Cooke,
2d V .-P .: W m . W . W harton. Sec. A  Treas. Main office. 135-141 So. 2d 
S t., Ph lla.— (V . 101, p. 1275,2148; V . 102, p. 441; V. 103, p. 212,405, 1035.) 

K E Y S T O N E  W A T C H  CASE  CO .— (V . 102, p. 1990; V. 103, p. 410.) 
K IN G S  CO U NTY E LE C TR IC  L IG H T  & POWER.— Acquired In 1898. 

per plan In V. 67. p. 482, the entire $5,000,009 stock of the Edison Elec. I l
luminating Co. o f Brooklyn, thus uniting practically all the electric-light
ing businoss In Brooklyn, N . Y . See V. 69. p. 177. 957; V. 70, p. 483; V . 
80, p. 2216. Rates voluntarily reduced July 1 1912. V. 94, p. 1452.

The $5 176.000 purchase money bonds are secured by deposit of $5,000,
000 Edison stock In trust, by a 2d mtge. Hen on the Kings County plant as 
now owned or hereafter acquired and b y  $1,000,000 cash guaranty fund to 
be Invested In securities approved by the committee; see V . 67, p. 482, 1309. 
As to Edison Go’s con. mtge.. see V. 67, p. 482, 842; V. 71. p. 493..868.

Tho stockholders on N o v . 26 1912 auth. an Issue o f $5,000,000 conver
tible 6%  bonds, o f which $2,500,000. convertible into stock at par after 
M ch. 1 1916 and until M ch. 1 1925. was offered to stockholders at par. 
V . 95, p. 1685; V. 96, p. 1427. In  Oct. 1916 asked permission to sell to 
stockholders $3,500,000 6%  bonds convertible into stock after 3 years. 
V . 103. jp. 1510.

D IV ID E N D S .— Juno 1900 to M ch. 1903. 1)4% quar.; since, 2%  quar. 
R E P O R T .— For cal. year, V. 102, p. 707; 9 mos. in 1916, V. 103, 0.1510. 

Calendar Total Net Inc., Bond Fixed Dividends BaL.Sur.
Year—  Income, after Tax. Disc. Charges. Paid. (Seenote)

$ $ $ S
1915 
191

1915 (9 mos!) 114 !949’, 150 i',598 ’,156 15,202 632,875 (6) 802,292 147’,787 
Profit sharing, A c., reduced surplus for cal. year 1915 as abovo, to 

$417,284, against $313,789 in 1914.
Pres., N . F. Brady; V .-P ., J. O. Brady; V .-P . A  Gon. M gr., W . F . W ells; 

Sec., II. P. Erwin; Treas., P. It. Atkinson. O ffico, 360 Pearl St., Brook
lyn , N . Y .— (V . 102, p. 613, 707, 969, 1543; V. 103, p. 324, 1510.)

(S. S .) K R E S G E  C O .— O R G A N IZ A T IO N .— In  March 1916 incor
porated in M ichigan to succeed, per plan V. 101, p. 1555. 1717, tho S. S. 
Ivresgo Go. incorporated in Dolawaro April 1912 and operating (either 
d irectly or through subsidiary corporations, all o f whoso stocks are owned) 
139 rotail 5-and-l0-Cont stores in Chicago, D etroit, St. Louis, Greater Now 
York  Philadelphia, Pittsburgh, Boston and other cities north o f W ashing
ton. D. O ., and east o f St. Joseph. M o . V.,94.1p. 1319. N o  bonded debt 
Fob. 1916; purchase money mortgage, $320,000.

C A P IT A L  S T O C K .— A t Incorporation $10,000,000, all com. stock, in 
$10 (not $100) shares, holders o f tho old com pany’s $5,000,000 com. stock 
having tho right to Doc. 20 to oxchango on basts o f $180 o f now for each 
$100 o f old and also to subscribe at par for tho remaining; $1,000,000 com. 
to tho extent o f 20% o f their holdings. I ho old $1,800,000 prof, stock was 
called and retired at 1 10 , and divs. April 1 1916. See V. 101, p. 1.555; 
V . 102,^j). 349. A  new issue o f $2,000,000 pref. stock was sold in Apr.

1J D IV ID E N D S .— On'new pref.. 1K  % quar. (Q .-J .). On now common,

N R E P O R T  (Old C o !)J—  (for year ending Dec. 31 1914, in V. 100. p. 638. 
SALE S .— For Sept, and 9 mos. ending Sept. 30 (V . 103, p. 1510.):
1916 - Sept. — 1915. Increase. 1916—-9\ Months— 1915. Increase.

$2,224,968 $1,623,125 *601,8431$17,316,538 $13,803,854 $3,512,684
S ALE S , A c .— For calendar years (sco V. 102, p. 715, 883):

1911. 1912. 1913. 1914- 1915.
StoresDec.31 64 85 o 101 118 139
Gross sa les.. $7,923,064 $10,325,487 $13,258,227 $16,097,511 $20,943,300
N e t p ro fits .. $470,866 $669,179 $869,686 $1,150,497 $1,293,219

Out o f tho not profits, $1,293,219 In 1915 the company paid preferred
dividends (7 % ), $126,000. and common dividends (6 % ), $300,000, leaving 
a balance surplus for tho year o f $867,220.

O ffico, D etro it, M ich .— (V . 102. p. 256. 349, 613, 715, 804, 883, 1166, 
15}3, 1900, 2258; V . 103, p. 242, 1122, 1510.)

(S. H ). K R E S S  & CO .— Organization.— Incorporated in N .Y .  in Juno 1916 
to  take over tho 5-10-25-cent chain storo business o f S. H. Kress A  Co. o f 
N . Y .  and S. H. Kress A  Co. o f Tox ., thon operating 123 stores in various 
cities. First storo was opened In Memphis, Tonn ., In 1896. Present not 
tangiblo assets stated as ovor $4,000,000. V. 102, p. 2080, 2345; V . 103, 
p . 64.

S T O C K .— Pref. stock, authorized, $5,000,000 7% cumulative (par$100): 
issuable, $4,000,000. Common. $12,000,000 authorized, par $100. The 
pref. w ill have no voting power unless and until two quarterly dividends 
are in default. M ay  be redeemed, all or part, at any tim e at upon 90 days* 
notice at 125 and divs. Annual sinking fund to retire pref. to begin in 
1918, 3%  o f largost amount issued. N o  bonds or mortgages outstanding. 
N o  mortgage possible without consont o f 75% o f each class o f stock. 
V . 102. p. 2080.

Dividends.— On preferred, 1 A % , Oct. 1 1916.
E A R N IN G S .—Cal. year 1915. gross sales. $12,429,590; net profits 

$1,013,066. In 1914, sales, $11,897,989: net profits, $1,014,383. Gross 
sales up to Oct. 1 1916, compared w ith  1915, showed increases o f over 25% .

S A LE S .— For 8 months to Aug. 31 1916, sales were $8,579,213, an in
crease o f $1,564,545 for the same period in 1915. In  August the sales 
increased $118,785.

O F F IC E R .— Pres., S. I I .  Kress, N .  Y .— (V . 103. p. 64, 1035.)
L A  BELLE IR O N  W O R K S .— O R G A N IZ A T IO N .— Incorp. in W est 

Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs, billots, plates, sheets, tubes and other finished steol products. M ain  
plant at Stoubonvillo, O ., 126 acres. Also owns 167 acros o f land on tho 
W est Virginia side o f tho Ohio R iver, opposite Steubenville, on which a 
by-product coke plant o f 94 ovens was under construction in Dec. 1915. 
Property appraised at $20,980,000; In addition, not current assots Oct. 31 
1915 were $4.300.725.— V . 101. p. 2075.

S T O C K .— Tho $10,000,000 8%  cum. prof, stock was distributed in Oct. 
1912 as a 100% stock dividend on common stock. V . 94. p. 1387, 1569, 
1768; V . 95, p. 1042. D ivs. on com. stock, after readjustment, 1913, 2%  
(.14% Q .-J .): 1914. Jan. A  April, \4%\ none since. V . 99. p. 1601. On 
prof. 2%  quar. to Sept. 1914; Dec. 1914 to Dec. 1915, 1% each quarter; 
1916, M arch and June, 2% . On Sept. 30 1916 2%  paid regular and 2)4%  
on account o f accumulations.

B O N D S .— The shareholders on Oct. 27 1915 authorized an Issue o f 
$7,500,000 bonds. Tho initial $3,500,000 was sold in Dec. 1915 to pay for 
additions, A c ., and to retire S I , .580,000 1st 6s o f 1903, to bo callod for 
paym ent Juno 1 1916. Sinking fund, beginning 1916, w ill retire at least 
06 2-3% o f new issue before maturity. V . 101. p. 2075; V . 102, p. 607.

R E P O R T .— For year ending Dec. 31 1915, in V . 102, p. 2340, showod: 
1915. 1914. 1913. 1912.

Pro fits  for y e a r ................$1,027,734 $378,913 $1,629,148 $1,177,981
Interest on bonds________  $99,860 $105,668 ' "  "
Prof, dividends (cash ). . . (4)396,616 (7)694,078
Common divs. (cash)____  _________  (M )49,577

$115,686
(8)793,2321
(2)198,308/

$122,715
991,530

Balanco, sur. or d e f. _sur$531,258 dof$470,410 sur$521,922 sur$63,736
Pros., R . C . K irk; V .-P ., H. D . W estfall; Sec., W . E. Boswick; Treas., 

D . A . Burt. O ffice, W heeling, W . Va., and Steubenville, O .— (V . 101, p. 
1095, 1373, 1473, 1631, 1977, 2075; V . 102, p . 607, 613; 2340: V. 103, p.1415)

L A C K A W A N N A  STEEL CO.— O R G A N IZ A T IO N .— Incorporated in 
New York on Feb. 15 1902. The properties (see V. 77. p. 34; V . 74. p. 11 12: 
V. 76, p. 161. 437; V. 80. p. 1916; V 81. p 1668: V . 84. p. 393. 510. 689. 
application to list, V . 90, p. 985) are: (1) Plant situated at Lackawanna, 
near Buffalo, N . Y .. to manufacture plate and all classes of structural steel 
and other materials. In addition to steel rails and billets, having a capacity 
of about 1,150.000 tons of finished product per annum: (2) ore properties 
In Minnesota, Michigan, Wisconsin and New York , stated to have 50,000.000 
tons of ore In sight; (3) 31,500 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest In the Cornwall R R . and the Cornwall Iron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal C o., own
ing ovor 16,000 acres o f coal land. V . 83, p. 1593; V . 84, p. 269, 393; V . 100, 
p. 815,

S TO C K .— Of the $60,000,000 o f com. stock auth. $15,000,000 is re
served to rotiro convert, bonds and $250,000 in hands o f trustees Dec. 31 
1915. V . 76, ]). S69. Pref. stock, see “ Bonds”  below. First d iv . on com ., 
1% , paid Jan. 31 1913. In Sept. 1916 all floating debt having been paid, 
including tho $10,000,000 gold notes o f 1915, a dividend o f 6%  on common 
stock was doclarod payable 1)4%  quar. boginning Sept. 30 1916. V . 96, 
p. 206; V . 103, p. 1035.

BO ND S.— The 1st mtge. 5s of 1903 are convertible Into stock, $ for $, 
at holder’s option up to April 1 1915. V . 77, p. 34; V . 76, p. 437.

l’hc stockholders on Feb. 15 1910 authorized, per plan In V. 90. p. 240. 
985: (1) a mortgage to secure $35,000,000 40-year first consol.m tge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and Improvements; 
and (2) $10,000,000 7% cum. pref. stock, to convert tho debentures at the 
option o f tho holders after M ar. 1 1912. The $10,000,000 first consol. M . 
Series A . bonds issued are convertible Into common stock at par between 
M ar. 1 1912 and M ar. 1 1922.

Tho $6,000.000 2-year 6%  gold notes dated M arch 1 1915 werecalled and 
paid at 101 and Int. on M ar. 31 1916 out o f earnings. V . l02, p. 613, 985.

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prin. and in t., by tHo Lackawanna Steel Co.; outstanding, $3,373,
000. V . 84, p. 393, 510. Car trusts o f 1916 cover 1,400 steel cars. V. 102. 
p. 889

E A R N IN G S .— For 3 and 9 mos. ending Sept. 30. (V . 103 p. 1415.):
3 Mos. to Total Interest, Sk.Fd.A Deprecia- Balance,

Sept. 30—  Income. Rentals,Me. Exhaust’n. lion,Ac. Surplus.
1 9 1 6 .....................$3,944,422 $341,625 $108,198 $433,898 $3,060,701
1915 .................  1,799,357 402,500 100,322 365,811 9 ’ 0,724

The total income, a fter deducting bond, A c ., interest for tho 9 mos. end. 
Sept. 30 1916 was $9,926,781. and tho balance, surplus, $8,379,043, agst. 
$1,649,695 and $613,350, respectively, for tho same period in 1915.

Unfilled orders on hand Sept. 30 1916 were 745,694 gross tons, against 
393,084 as o f Sept. 30 1915.

R E P O R T .— Year 1915. at length in V. 102, p. 969, 985.
1915. 1914. 1913. 1912.

U nfilled  orders at end
o f yoar (gross tons)___  812.680 160,160 185,427 626,996

Gross sales A  earn ings..$27,792,935 $16,281,639 $29,879,276 $27,266,377
N e t earnings____________ $5,977,470
Sink, fund on bonds and

oxhaust. o f m inerals.. $313,115 
Doproc. A  accr. renew .. 1,210,528 
In t.Lack .S t.bds .A debs.l
In t. bonds o f sub. cos___ )2.044.719
Rentals and royalties___ j
D iv . on com. stock___

$1,581,379 $6,872,962 $4,905,443

$226,849
839,789

1,750,050
315.950
101,536

$452,188
1,210.020
1,750.103

325,515
112,402

$577,833 
1,135,950 
1.749.958 

331.000 
101.890 

(1 %)347.526
Balance, sur. or def..S$2,409,108D $1,652,795 S$3,022,734 S $ l,661.286
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MISCEI.LANEO US COMPANIES 
IF or abbreviations, &c., see notes on first page]

Laclede Gas Ligh t— Common stock, 517,500,000 auth_______
Preferred stock, 5% cum, $2,500,000________________________
First mortgage go ld _________________________________Ce.xxc*
Refunding and extension M 520,000.000 g Baand jWStxxc*
Debentures gold red tex t____________________________ S Stxc*

Lake S up erio r C o rp o ra tio n — Stock_________________________
First and collateral trust mortgage go ld ____________________
Incom e mortgage 53,000,000 go ld____________________________
A lg  Steel 1st <5c ref M 530,000,000 g gu sf red 105___Usm.c*

Three-year gold notes £500,000 quar red par____________
Cannellton Coal & Coke 1st M in t gu sk fd 5c per t o n ____

L ak e  T o rp e d o  B oa t Co— Common auth $2,800,000________
1st pref 7%  cum auth $1,000,000 fu ll voting power (p&d)
2d pre f 7%  non-cum auth $1,200.000_______________________

Lans ton  M on o typ e  M ach ine Co— Stock $10,000,000 auth .
Lee  R u b b e r & T ir e  C orp— Stock auth $150,000 shares____
Lehigh Coal & Navigation— Stock authorized 526,587,650..

General mortgage gold (closed )_____________________ FP.xc&r
Fund and Imp m tg e .g  (Ser A  $2,807,000) (c lo s e d ). .P IP.xc 
Collateral trust gold loan, Sl.750,000. red 102 )4--G uPxc
Collat trust power loan $3,0o0,OO0 red 10214____ GuP.xc*
Consol M  $40.000,000,g , s f  red tex t___________P eP .k c*r*
Leh N a v  & E lec  C o l s t M ‘ ‘ B ” g Int guar red te x t.P e P .y c *

Date
Bonds

1889
1904
1914

1904
1904
1912
1914
1911

1884
>1898
1910
1911 
1914 
1913

Par
Value

$100
100 

100 Ac 
1,000 
1,000 

100 
1.000 

500 Ac 
5 A£ 

£100 &c

10
10
10

100
None

50
1,000 
1,000 
1,000 
1,000 

1,000 Ac 
1,000

A m o u n t
Outstanding

$10,700,000
2.500.000 

10,000,000 
10,000,000
3.250.000 

40,000,000
5.430.000
3.000. 000 

15,618,925
2.432.500

441,000
2.184.000 

569,480
1.200.000
6.000. 000

100,000shrs
26,557,950

3.906.000
3.982.000
1.750.000
2.985.000 

14.604,000
1.033.000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

7 In 1915 
5 in 1915 

5 g
5 g
6 g

Q—  M 
J & D 

Q— F 
A & O 
F  & A

Sept 15 T 6  IX  
Junol5  '16 ,2 )4  
M a y l  1919 
Apr 1 1934 
Feb 1 1919

(Bankers Trust Co, N ew  
York , and St Louis 
Union Bank St Louis

St Louis Un Bank, & N Y

5 g
Up to5%

5 g
6 
5

J & D 
Oct 1 

A  & O 
M  & S 
J & J

June 1 1944 
Oct 1 1924 
Apr 11962 
M ch 1 1917 
July 1 1950

Bank of Mont, N Y . &o 
5%  paid Oct 1 1913 
See text
Bk o f M ontreal, London 
F idelity Trust Co, Phlla

7 in 1915 
None 

See text

Jno 30 '16,3)4 % Bridgeport, Conn

Q— M A u g '31 ’ 16.1X4 
Sept 1 *16 , 75c 
Aug 31 '16. 2% 
M ay 1 1924 
July 1 1948 
N ov  1 1930 
Deo 1 1921 
Jan 1 1954 
July 1 1943

Checks mailed 
Now  York 
Office, Philadelphia 

do do 
do do 
do do 
do do 

N ew  Y o rk  & Phlla  
Philadelphia, Pa

8 hi 1915 
4)4 g 
4 g 
4)4 g 
4)4 
4)4 g 

See text

Q— F 28 
Qu & Sa 
J & J 
M & N 
J & D 
J & J 
J & J

O F F IC E R S .— Pres., E . A . S. Clarke; V .-P ., M oses Taylor; V .-P . &Gen. 
M g r ., Charles H . M cCullough  Jr.; Asst, to  Pres., Arthur J. Singer: Treas..
J. P . Higginson; Sec., F . F . Graham; Com p., L . W . Hesselman Principal 
o ffice and works, Lackawanna, N .  Y .  N ew  York  office, 2 Rector St.

D IR E C T O R S — J. J. A lbright, C . Ledyard  B lair, E . A . S. Clarke, 
W arren Delano, B . S. Guinness, Adrian Iselin Jr., Samuel M ather, Geo. W . 
Burleigh, Ogden L . M ills , John J. M itchell, Beekman W Inthrop, Moses 
T ay lo r, I I .  G . Dalton , Cornelius Vanderbilt, Richard F. IIow o, C . I I .  M c 
Cullough Jr., H enry W alters, Edwin S. M arston, James A . Campbell. 
F . F . Graham and John H . Hamm ond.— 4V. 103, p. 324, 1035, 1415.)

LA C LE D E  GAS L IG H T .— O R G A N IZ A T IO N .— Incorporated In 1857 
and In 1889 secured control o f all the other gas companies In St. Louis. Op
erates under perpetual franchises. In June 1909 the 57,400.000 common 
stock held by the North American Co. was sold to a syndicate. V . 88, 
p. 1563: V. 76, p. 545. 922: V. 78. n. 1273: V 80. p. 1000. Price o f gas 
reduced on July 16 to 75 cts. per 1,000 for tho first 7,800 cu. ft. and 55 cts. 
for each additional thousand up to 14,600 cu. ft .,  when tho rate drops to 
45 cts. per 1,000. V . 103, p. 324; V . 92, p. 265. In  1915 bogan its now
56-oven by-product coko oven plant. V . 102, p. 797.

D IV S .—  f ’98. ’99. '00-’04. ’05-'08. ’09. '10. ’ l l  to ’ 15. 1916.
Com. ( % L . l  3 3 4 y ’ ly  5 y ’ ly  6 614 7 yearly. 1J£,1J£,1J{ . —

In  April 1911 a 10% d lv. In com. stock was paid on both com. and pref.
B O N D S.— See application to Stock Exchange In V. 49. p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Trust Co. of N . Y . and Mississippi V a 'ley  Trust Co. o f St. Louis, 
trustees), $10,000,000 are reserved to refund tne outstanding 1st M , bonds 
due 1919. See V . 78. p. 1273, 1395: V . 79, p. 1644; V . 80. p. 470: V . 83. 
p. 1169: V. 91. p. 1331: V . 92. p. 666; V . 93, p. 1195.

D E B E N T U R E S .— The 5-year 5%  debentures ($5,000,000 authorized 
Issued, o f which $3,250,000 have been sold) are to  be used about as follows: 
$1,000,000 to purchase a site In South St. Louis for coke ovens: $1,826,000 
to  Install the ovens: $150,000 fo r work now under contract and $1,848,000 
to reimburse the treasury fo r reconstruction work; the balance, $176,000, 
to be retained in the treasury to cover other construction during the next 
5 years. They are redeemable, as a whole, only at 102 and Int. on any 
Int. day prior to Feb. 1 1916 and at 101)4 thereafter. N o  additional de
bentures can be created or additional mortgage placed without discharging 
tho debentures. V. 98, p. 158, 765; V. 101, p. 1473.

R E P O R T .— For year ending Dec. 31 1915. In V. 102, p. 797, showed:
Year—  Gross. Net. Interest. P/ .(5 % ). Com.(l%).Bal.,Sur.

1915.........$4,577,731 $2,231,382 $1,117,167 $125,000 $749,000 $240,215
1914   4.629,689 2.105,577 1,103,129 125,000 749,000 128,448

Pres., Chas. L . Holman; Sec. & Treas.. W . II .  W hltton .—  (V . 101, p. 
452, 1473; V. 102. p. 526, 791, 1721; V . 103, p. 324.)

L A K E  .SUPERIOR C O R PO R ATIO N  (TH E ) .— O R G A N IZ A T IO N .— In 
corporated In N. J on May 1!) 1904 as successor, per plan V. 77. p 1296. and 
V . 78, p. 1784, 909, o f Consol. Lako Superior Co. Controls the various 
corporations centering about Sault Ste. M ario . Canada. Compare V . 77. 
p. 771. Outlook in Oct. 1916, V . 103, p. 1305.

Tho plants include: Open-hoarth steol works and rail m ill; 3 blast
furnaces o f about 950 tons da lly capacity; 6 open-hearth furnaces o f 
about 500 tons per day; Helen and M agp ie iron ore mines; 579 miles o f rail
road; ore, freight and passenger steamships; machine shops, forge, iron .and 
brass foundry, car building shops, water-works and electric-Hght plant. 
See also V . 79, p. 1026; V . 81, p. 977; V . 83, p. 1096; V. 88, p. 1004; V. 90, 
p. 1105; V. 93, p. 1195; V . 99, p. 1134. A lso owns 6,000 acres o f  W est 
V irg in ia  coal lands acquired In 1910. V . 91, p. 868.

In  Jan. 1909 the Flem ing syndicate acquired control and undertook ex
tensive Improvements. (See V. 87, p. 938; V . 88, p. 234, 1065; V. 89, p. 916)

The stockholders M ay 6 1910 approved a plan (V . 90, p. 1105, 1299) for 
financing the completion of the A lgom a Central A Hudson Bay R v „  thon 90 
miles In length, to  a connection w ith the Canadian Northern R v .; under 
the plan $10,080,000 50-year 5%  1st m tg. redeemable gold bonds have been 
Issued at $30,000 per mile. guar, by the Lake Superior Corporation, and 
$3,000,000 o f the $10,000,000 1st m tge. & collateral trust 5s Issued by the 
latter were canceled, reducing the amount outstanding to $7,000,000. T h e  
Interest due Dec. 1 1914 on the bonds o f the A lgom a Central & Hudson 
B ay R y . Co. was defaulted, and in June 1916 a plan o f reorganization for 
tho railways had been mado effective  and was about to consummated. 
See the railway caption on another page '.nd V. 102, p. 885, 1058.

The stockholders In 1911 ratified a plan (1) for financing tne completion of 
the Sudbury-LIttlc Current section of the A lgom a Eastern R y . guaranteeing 
principal and Interest o f 50-yeat 5% gold bonds at $30,000 per mile, 
ilm lted to $3,000,000; and (2) the sale o f the stock and bonds o f the 
Sault Ste. Marie Pulp A Paper Co. to the Lake Superior Paper Co. V.92 
p. 529. 599. 466, 398. 265: V. 93. p. 232.

Through Lake Superior Coal Co. and Cannelton Coal & Coke C o ., owns 
extensive coal properties in W est Va. See V. 96. p. 1493; V. 101. p. 921.

In  1916 tho A lgom a Steel Co. sold all its water power properties to tho 
G reat Lakes Power Co. (V . 102, p. 1814), which company also bought tho 
entire $150,000 stock o f tho International Transit Co. (see bonds below ). 
Th e  power company is managed by the M idd le  W est U tilities Co. o f Chi
cago and has sold $1,000,000 bonds.

B O N D S.— As to 1st mortgage and coll, trust 5s o f 1904 (reduced to $7,
000,000, and further reduced to $5,430,000), see Consolidated Lake Supe
rior Co.. V . 77. p. 771, 1290; V . 78. p. 1784, 1900: V . 88, p. 1065: V. 90, p. 
1105; V . 92, p. 529, and below. First dividend on Incomes. 5% , Oct. 1 
1906; 1907 to  1909. none: 1910, 2 )4 % ; 1911. 2 )4 % : 1912 and 1913, 8% ; 
1914, 1915 and 1916, none. V . 99. p. 814, 820.

In  1912 the controlled A lgom a Steel C o ., A lgom a Commercial C o .. A l
goma Iron Works and Lake Superior Power Co. were sold to  the 
A lgom a Steel Corporation, with $15,000,000 common and $10,000,000 
7%  cumulative preferred stock, all owned, the new company making a 
mortgage to secure an authorized Issue o f $30,000,000 “ first and refunding" 
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran
teed, prln. and In t., by Lake Superior Corporation. T h e Steol Corp. issued 
Its purchase money bonds for $5,800,000 to secure L . S. Corp. 1st 5s. These 
purchase money bonds rank prior to 1st & R ef. bonds; o f romalning bonds, 
$5,800,000 are reserved to retire tho Lako Superior Corp. 1st 5s. Callable 
at 105. Cum. sink. fd . o f  1% y ’ly  on bonds outstanding. V . 94,p. 1253, 
1387,1569, 1697; V. 95, p. 421.1747; V. 97, p. 1118; V . 101, p. 920. Tho A l
goma Steel Corp. In Feb. 1914 also Issued £500,000 6%  3-year notes, 
guar. prin. and int. by the Lake Superior Corp. and secured by £750,000 
1st and Ref. 5s o f 1912. V. 98. p. 612. 764. Report. V . 99. p. 1526.

Holders o f Algom a Steel Corp. F irst & Ref. M . 5s on N ov . 27 1914 
authorized (a) the payment o f interest on said bonds due Oct. 1 1914 to 
April 1 1916, both inclusive, either In cash or In 6%  scrip; Int. payable semi
annually A . Sc O ., exchangeable on and after Sept. 1 1916 In amounts o f

$100 or £100, or multiples thereof, for a like amount o f said bonds; (6) the 
delivery to the company upon resolution o f Its board o f $2,000,000 bonds 
w ithout the m tge. restrictions. The Int. duo M arch  1915 and for 3 other 
half-year periods on the 6%  3-year notes was also paid in scrip. See V . 99. 
p. 1216, 818; V. 98, p. 612, 764; V. 99, p. 1370, 1599; V. 100, p. 1169: 
V . 103, p. 840. „

As to A lgom a Central & Hudson Bay R y . and A lgom a Eastern R y . 
guar, bonds, soo R R . C o .’s. Cannelton Coal & Coko, V. 93, p. 804.

R E P O R T .— Yoar ending June 30 1916, in V. 103, p. 840, showed:
June 30 Net Earns. Bond Int. Sinking Depr., Int.,&c.,Pd. Balance,

Year—• Sub. Cos. Sub. Cos. Fund, &c. &c., Res.L.Sup.Corp. Sur. or Def.
1915-16.$3,50.3,471 $1,513,539 $873,853 $425,595 ________ sur.$690,484
1914-15. 1,366,210 1,166,414 196,424 54,210 $342,859 def. 393,697

Th o  total surplus Juno 30 1916 was $358,718.
D IR E C T O R S .— W . K . W higham (Chairm an), London; J. Frator T a y lo r  

(President) and James Hawson, Sault Ste. M ario , Ont.; W . C . Franz, 
Herbert Coppeli (V .-P s .), N .  Y . ; Fred’kM cO w on  and W llfrod  Cunningham, 
Ph lla .; J. S. D alo, N .  Y . ;  A . I I .  C h itty, Sauit Sto. M arie : T .  Gibson, T o 
ronto; Alox. T ay lo r, Sed. (o ffico  504 Trauors’ Bank B ldg., T o ro n to ), H arvey
I .  Underhill, So. Orango, N .  J. O ffico, Sauit Sto. M ario , Ont.— (V . 101, 
p. 920, 926, 1192. 1275; V. 102, p. 889, 1059, 1543, 1814; V . 103, p. 582. 
761, 840, 941, 1305.)

L A K E  T O R P E D O  B O A T  C O .— O R G A N IZ A T IO N .— Incorp. Jan. 13 
1914 in M aine and builds submarines undor tho Lake patents, w ith  yards 
at Bridgeport, Conn. Capacity 24 boats yearly. V. 101, p. 850.

Stock.— Auth., $1,000.000 7%  cum. 1st pref. (p. & d .. full voting pow er), 
par $10; outstanding, $450,230: 2d pref., auth. and outstanding, $1,200-, 
000 7%  non-cum., $10 par. Auth. common, $2,800,000, par $10, out
standing, $2,184,000.

D IV ID E N D S .— 1st pref , 1914 and 1915, 7% ; 1916, Jan. 2, 7 % . 2d 
pref., none to Feb. 14 1916. In  Fob. 1916 It was proposod to change 1st 
prof, payments from  annually to soml-annually. In  June, 3 )4 % .

D IR E C T O R S .— Fred B. W hitney, Chairman; Herbert S. M iller, Pres.; 
Simon Lake, V .-P .; Frank M illor. Treas.; O. D. W allace, M . D. B londoll, 
L . B. M iller , I I .  J. M ille r  and F. M . Voorheos; C . E . Adams, Sec. & Asst. 
Treas.; R . H . M . Robertson, M gr. D irector, late naval constructor In U . S. 
N a v y . O ffice, Bridgeport.— V. 102, p. 1063. 1166.)

LANSTO N M O N O TYPE  (M ACHINE CO.— O R G A N IZ A T IO N .— Incor
porated In Virginia In 1892. Manufactures for sale or rental automatic ma
chines for composing and casting type. Controls Lanston M onotype 
Corporation of London. England, with which It has contract for sales In 
Europe. V . 78, p. 2440; V . 84, p. 994.

Stockholders on Oct. 28 1909 authorized an Increase In the stock from 
$5,000,000 to $6,000,000 and In par value from  $20 to $100. V . 90, p. 1105,

D IV ID E N D S .—  / ’06. ’07. ’08. ’09. ’ 10-T3. T 4 . T 5 . 1916.
Per cent_____________________ \ 4 2 0 1)5 6 y ’ly  3 0 3

In  Sept. 1914 to June 1915 no dividend declared, owing to European war. 
V . 99, p. 751. In  1916, M a y  31. 1 )5% ; Aug. 31, 1 )5 % .

R E P O R T .— For years onding Fob. 29 1916 and Feb. 28 1915:
Year end.— Feb. 29’ 16. Feb .28 ’ 15 . 1 Feb. 29'16. Feb. 28 ’ 15.

N e t  profits........ $429,994 $381,2961 D iv id en d s .......................... (3)$180,000
D ep rec ia t ion ___$84,154 $75,8341 BaL, surplus--------$345,840 $125,462

Pros., J. M aury Dove; V .-P . <& Treas., J. Soliors Bancroft; Sec., VV. A r
thur Sellman: Asst. Sec., Samuel A . Fraser; Asst. Troas., Jool O . Olommor. 
O ffico and factory, 24th and Locust Sts., Ph ila .— (V . 102, p. 1814, 1892.)

LEE  R U B B E R  & T IR E  C O R P .— O R G A N IZ A T IO N  — Incorporated 
In N . Y .  on Dec. 14 1915 to take over the assets o f tho Loe T iro  & Rubber 
Co. o f Conshohocken, Pa . The now company has authorized 150,000 
shares o f stock (no par va lue), o f which 100.000 are outstanding. Report 
for 10 months 1915 o f Lee T iro  & Rubber Co. showed not profits amounting 
to $412,475. Company has no bonds or prof, stock. Comm on stock 
listed on N . Y .  Stock Exchange. Seo V . 101, p. 1977. D lvidond N o . 1, 
50c., and an extra 25c., was paid Juno 1 and again in Sopt. V. 102, p. 1630.

O F F IC E R S  (and D irectors).— A lbert A . Garthwaito (P res .), John J. 
W atson Jr. (V lce -P res .), Iloraco C . Coleman (T reas .), Henry Hopkins 
Jr. (S ec.), W in. M cC aw  (Asst. Sec. & T reas .), James W . Johnson, Joseph 
W ayno Jr., Joseph W . Prentiss, Stephen B. Flem ing, G . M . P . M urphy, 
Samuel I I .  M ille r . N .  Y .  offcle, 1966 B ’way. Hornblowor & Weeks 
and W h ite , W eld  & Co. aro interested.— (V . 102, p. 613, 1630.)

LE H IG H  C O AL & N A V IG A T IO N .— Owns canal from Coalport to Easton , 
Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna R R ., Phllllpsburg, N . J., to Union Junction, Pa., 
105 miles, with branches. 58 miles, and leases for 999 years Nesquehonlng 
Valley R R ., 17 miles; Treskow R R ., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N . J. R R ., rental being 33 1-3% of gross 
receipts, with a minimum rental of $1,414,400. Delaware Division Canal 
leased for 99 years from  1866. In  1904 m ajority o f  capital stock o f Lehigh & 
N ew  England R R . was acquired. V . 78, p. 1785; V . 79, p. 2646; V . 97. p. 
668, 1587; V . 100, p. 731. , ,

A s to  decision in Oct. 1915 in anti-trust suit by U . S. D ist. Court (sub
ject to appeal), seo V . 101, p. 1473. Rebate suit M arch 1916 appoalod In 
A pril 1916 before tho U . 8. C ircuit Court. V . 102, p. 1063, 1350, 1440.

The Lehigh Navigation  Electric Co. has built a largo power plant 10 mllea 
west o f Mauch Chunk. Pa ., costing about $3,000,000. to  use tho coal dust 
from  tho mines. In M a y  1913 m ajority o f tho common capital stock o f  the 
Harwood E lectric Co. was acquired. V. 96. p. 1367; V. 100, p. 045, 731. 
Soo below.

S T O C K .— The voting trust holding about $17,296,700 o f the $26,557,950 
stock expired M arch 1 1915. V . 100, p. 479.

B O N D S .— Gen. mtge. o f 1884 covers 7.460 acres coal land, 48 miles canal 
and 161 miles railroad. For THee. of 1898. see V . 67. p. 125; V. 70. n. 128; 
V . 81, p. 720; V . 84, p. 106. W ith  Central R R . o f N . J. guar. $1,062,000 
Lehigh & Hudson R iver R y . gen. 5s. prln. and Int. V. 67, p. 788.

Collateral trust 4 )5s dated Nov. 1 1910, see V , 91, p. 1098, 1388.
The collateral trust 4 H %  power loan dated Dec. 1 l 9 l l  Is secured by de

posit o f $1,000,000 Lehigh Coal & N a v . Co. consol. 4 )4s and $3,000,000 
Lehigh N av  Elec. Co. Ser. A  1st gold 6s. V. 95, p. 1671; V. 98, p. 685.

Thoro havo also been Issued by Leliigb Navigation <ft Electric Co. $1,033,
000 Series B bonds to  purchase Harwood Electric Co. common stock, re
deemable at par and int., guar, as to int. by Lehigh Coal & N av . Co. and 
with int. now payable follow ing annual rates: July 1915 and Jan. 1916, 3% ; 
July 1916 and Jan. 1917, 3 )4 % ; July 1917 and Jan. 1918, 4% : July 1918 
and Jan. 1919 .4 )4% : thereafter, 5%  per annum. Tho remaining $5,650.
000 o f the $10,000,000 authorized Issue are Issuable for 85% o f cost o f ac
quisitions or Improvements, &c. V. 99, p. 1677. 1532: V . 101, p. 697.
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MISCELLANEOUS COMPANIES 
[For abbreviations, <!fee., see notes on first page]

Valiev Coal Sales Co— Stock auth $10.000,000......... ..
Lehiuh & W ilkes-Barre Coal— Stock 510,000,000 authorlzed. 

COMOI M “old m itir ln j?  $2,500,000 every 6 y e a rs .. P eP .c ’
Lehigh

f Iw i ’ tt & Mvers Co— Common stock $21,496,400 ___
Preferred stock (p & d) 7% cumulative $22 ,759 ,900 .----. 
Gold bonds (not mortgage) 515.507.800 a u th .. .Q .x c  &r 

do do do do 15,050,600 auth_-.-G ,xc <Scr 
l nose.W iles Biscuit Co— 1st pref (p & d) 7%  cum red 120-- 

S«?ond pref (p & d) 7 % cum $2,000,000 conv Into common
Lorillard (P ) Co— Common stock $15,155,600---------------------

Pref stock (p & d) 7%  cum *11.307.600
Gold bonds (not mortgage) $10,933,500 auth— G .xc»& r* 

do do do do 10,617,450 a u th . . . G .xo*& r* 
L o u .G as& E lec .C o .— P re f .stock 6%  cum $15,000,000 red 115 

1st & U ef M  gold call a t 1 0 1 -.--  — .—  - - - - - - - - - - -  -- -x c
Loulsv Q & E  C o  (o f K y )— Loulsv. L ’tlng Co 1st M  goM .xc* 

Lou G & El o f K y  notes $2,000,000 g rod text C e .C c* 
M cC rory  S to res  C o rp — Common autnorizod $5,000,000-. 

P re f stock 7% cum authorized $1,250,000----------------------

Date
Bonds

1910

1911
1911

1911
1911

1913

1914'

Par
Value

$50
50

1,000 
100 
100 

50 &c 
50 &c 

100 
100 
100 
100 

50 <&c 
60 dec 

100 
500 &c 

1,000 
100 &c 

100 
100

Amount
Outstanding

$7,575,
9,210

14.496,
21.496, 
15,383, 
14,908, 
15,059,
4.915,
2 , 000,

15,155,
11.307,
10.605
10,617,
10,903
9.000 
3,121 
1,500
5.000 
1,250

225
,000
000
400
800
200
600
000
000
600
600
,850
450
,900
,000
,000
,000
,000
,000

Rate
%

10 In ’ 16 
13 in ’ 15

4 g
See text 
7 in 1916 

7 g

7 !n5l l l 6  
See text 
See tex t 
7 In 1916 

7 g
5 g

See text.
6 g
5 g
6 g

7 in 1916

When
Payable

Q— J
J & D
J dc D

Q — M  
Q— J 

A  & O
F dc A

Q— J 
Q— F 
Q— J 
Q— J 

A dc O
F dc A

Q—  M  
J dc J
A  dc O
A  dc O

Q— J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Oct 14 '16 244% 
Juno 30 ’ 16 6 14 
Juno 1920-35 
Sept 1 ’ 16 3%  
Oct 2 1916 IX  
Oct 1 1944 
Aug 1 1951 
Oct 2 ’ 16 144% 
Feb 1 ’ 15 1 X  
Oct 2 1916 3% 
Oct 2 1916 154 
Oct 1 1944 
Aug 1 1951 
Sept 2 '1 6 ,1 A %  
July 1 1918 
Apr 11953 
April 1918

Oct 1 ’ 16. I X

Checks mailed 
Checks mailed 
L iberty Nat Bank. N  V 
Checks from  Cent T r  Co 

do do
Guaranty Trust Co, N  Y  

do do
Checks mailed 

do 
do 
do

Guaranty Trust Co, N  Y  
do do

Louisville, K y  
New  York  and Chicago 
Fid dc Col T r  C o . Loulsv. 
Cent. T r . Co.Chicago.111.

Now  York

T h e consol, m tgo. 4 H s  ($40,000,000 auth. issue) are secured by about 
12 734 acres o f anthracite lands in Carbon and Schuylkill countios. P a ., and 
canal and railroad properties, and all except 100 shares o f Lohigli dc Now  
England It It. stock and stocks and bonds o f other a ffilia ted  companies. Ot 
the $18,000,000 Series A , $14,000,000 wore sold to  rotiro $10,115,333 prior 
lion bonds duo on or before July 1 1914 and for general purposes, and 
$4,000,000 hold in treausry or plodged as collateral for loans. O f the 
$22 000,000 unissued, sufficient are reserved to  rotiro $7,888,000 prior 
mortgages maturing after July 1 1914 and the balance under restrictions for 
futuro purposes. Itodcomablo on any July 1 at 102H  and int. by sinking 
fund or 5 conts por ton o f pea and largor coal mined and shipped. Callable 
at 102'A and int. until July 1 1921; thereafter at 105. In  July 1916 $243j- 
000 had been rotired by sinking and other funds and an additional $847,000 
w ore 'so ld f making $14,604,000 out. V. 103, p. 324; V. 98, p. 390. 1996.

n i V S  f '00. ’01. '02. '03 ’04. '05-’08. '09. T O -'15. 1916.
Percent' . {  5 A 6 5 6 7 8 y 'ly  9 8 yearly 2 . 2 . 2 . —

Also 15% In scrip March 1 1910. V. 90. p. 55; V . 92, p. 265. 
A N N U A L  R E P O R T .— For 1915, in V. 102, p. 796. Coal mined and 

marketed in 1915, 3,583,743 tons; in 1914, 3,572,641.
Gross 1915. Gross 1914. Net 1915. Net 1914.

C oa l.................................$12,062,681 $12,115,852 $772,108 $761,374
C ana ls ............................. 196,366 211,627 loss29,973 loss35,161
Railroad rentals received 2,293,611 2,608,103)
In vestm en ts____________  1,060,876
Miscellaneous___________  181,468

902,621
329,852)

3,197,145 3,315,405

$4,041,619
134,694
233,251

1,175.567
14.528

2.124.636

$358,942

$15,795,002 $16,168,055 $3,939,280
Deduct— General adm inistrative expenses_______  139,331

Taxes, general____________________________________ 312,574
Interest on funded deb t_________________________  1,175,798
Othor interest, & c________________________________ 13,236
Dividends (8 % )......................................................  2,124,636

P resnC£l D^W aiT lner?"v7-”P s .~ 'R o llin ' H .""W ilburf Edwin Ludlow  and
H . F. Baker: Sec. & Treas.. H . II . Pease. 0 £ lc.e:.4?7^Chestnut S t.. Ph ila. 
— (V . 101, p. 1473; V. 102, p. 796, 1063, 1350, 1440; V . 103, p. 324.)

LE H IG H  V A L L E Y  C O AL SALE S CO.— Incorporated In New  Jersey 
Jan. 22 1912. Purchases from  the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val. Coal Co. and a ffilia ted com
panies, and ships and markets the samo under contract. Th e  lower Federal 
Court on Dec. 21 1914 dismissed the G ovt, suit against the company and the 
Lehigh Valley R R ., &c.. for alleged violation o f the anti-trust law and the 
commodities clause o f the Inter-State Commerce law . V . 99, p. 1914; V . 
98, p. 916. Stock auth., $10,000,000 (par $50). o f  which $7,575,225 has 
been issued, $1,514,425 o f which Jan. 17 1914 as a 25% stock d iv . V . 94, 
p. 123, 282: V . 97. p. 1429. First d iv ., 2A  % . paid Oct. 1912; 1913,10%  
(2A %  Q .-J-): 1914, Jan., 254% . also 25% oxtra; April 1914 to  O ct. 1916. 
2 A  % quar. Pros., Geo. N .  W ilson; V .-P . & Gen. Sales A g t ., W . R . Evans; 
Sec. & T reas.. W. J. Burton.— (V . 98. p. 916; V . 99, p. 1914.) _

LEU K il l  & WILKES-BARRE COAL CO.— O R G A N IZ A T IO N .— Org. in 
Pennsylvania Jan. 1874. Owns In fee and leases property located In 
Carbon, Luzerne and Schuylkill counties, Pa. Stock authorized, $10,
000,000, Issued. $9,210,000, o f which Central R R . o f N . J. on July 1 1916 
owned $8,489,650. Tonnage mined. 1915-16, $4,482,598; purchased, $90,
776; sold, $4,903,624. As to  decision o f U . S. D ist. Court in Oct. 1915 
ordering Central R R . o f N . J. to  disposo o f its holidngs and onjoining tho 
Lohigli & W ilkes-Barre from  paying dividends to tho Central— see that 
company. V. 103, p. 1215. As to  Reading anti-trust, sco V . 103, p. 1122.

B O N D S .— O f tho consol, m tgo. sorial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature ovory 5 years beginning Juno 1 1915; amount o f bonds 
outstanding, $14,496,000. Sinking fund, V . 90. p. 1299.

D IV ID E N D S .— Dividends o f 6 A %  have boon paid oach J. & D . from 
1909 to Jono 1916, both inclusive, oxcopt that owing to aforesaid Injunction 
no dividend was paid to  Contral R R . o f N .  J. sinco Juno 1915.

R E P O R T .— Year ending Juno 30 1916 in • 'Chronlclo”  o f Oct. 28 or N o v .4.
Year—  Gross. Net. Charges. THvs. (1 3 % ). Bal..Sur.

1915-16........ $18,155,724 $3,814,250 $1,118,781 $1,197,300 $1,498,169
1914-15......... 16,858,087 3.853,200 1,241,346 1,197,300 1 414,555

Pres., Charles F . Huber: Sec. & Treas., G . O. W aterman. Offices. 
W ilkes-Barre, P a ., and 143 L iberty  S t., N . Y .— (V . 103, p. 1122.)

LIGGETT & M YE R S  C O — O R G A N IZ A T IO N .— Incorporated In New 
Jersey N ov. 24 1911 and under order of U. S. Circuit Court dated N ov . 16 
1911 took over under plan of disintegration of American Tobacco Co (V . 93. 
p. 1122-24). certain of Its plug, smoking, cigarette and little cigar factories. 
V . 93. p. 1537: V . 94, p. 282; V. 100, p. 896.

S T O C K .— The stockholders on April 15 1914 authorized an Increase o f 
$7,376,100 In pref. stock, to be Issued as required, increasing am ountoutto  
$22,769,900. V . 98. p. 837. 916.
D IV ID E N D S , % (Dec. 1912. 1912. 1913. 1914. 1915. 1916.

On comm on...........j 3%  12 12 12 12 3 ,3 ,3 ,—
do Extra In A p ril) —  4 4 4 4
In  1916, M arch, Juno and Sept., 3 % , and 4%  oxtra in April.
BO N D S.— The rights o f the 7s are prior to those of the 5s. No mortgage 

shall be placed on tho property without provid ing for tho bonds as prior 
claims. See V . 94. p. 282.

R E P O R T .— Report for cal. year 1915, In V . 102, p. 1055. showed total 
not incomo. $8,633,449; premium on 7%  bonds canceled, $30,537; Int. on 
bonds, ^1,802,636; J>rer mvs. (7 % ) . $1.076.866; com. divs. (1 6 % ), $3,439,-

O F F IC E R S .— Pres., C. C. Dula; V .-P . and 'Teas., T . T . Anderson, 
V .-P ’s, R . D. Lewis, E. B. McDonald, C. W . Toms and II . A . W alker; Seo.-
E . I I .  Thurston. O ffice, 4241 Folsom A ve.. St. Louis: branch, 212 F ifth  
A vo ., N .  Y .— (V . 100, p. 896; V . 102, p. 1055, 1063.)

LO O SE-W ILES B ISC U IT  CO.— O R G A N IZ A T IO N .— Incorp. In N . Y  
M ay 4 1912. Operates large factories In Boston, Chicago, St. Louis, Kan
sas C ity , M inneapolis, Omaha and Dallas. Now  Long Island C ltv . N . Y . .  
factory In full operation sinco about Sent. 1914. V . 96. p. 65, 356; V . 98, 
p. 1069. Also manufactures candy. V . 94. p. 1320.

S T O C K .— Com. stock ($8,000,000) Is In a voting trust extending to 
M a y  8 1917. but terminable by 75% Interest o f stock. V. 94. p. 1768.

D IV ID E N D S .— On first prof., 154% quar. July 1912 to  Oct. 1916. On 
2d pref., Aug. 1912 to  Feb. 1915, 1J4% quar.; nono sinco to  Oct. 1916. 
V . 100. p . 646, 905.

R E P O R T .— Report for cal. year 1915, in V . 102, p. 889, showed: 
Calendar Total Net 1st Pref. 2d Pref. Balance.

Year—  Income. Earnings. Dividends. Dividends. Sur. or Def.
1915________  $422,371 $122,543 $344,050   dof.$221,507
1914    731,177 503,501 350,000 $140,000 sur. 13.501

Pros., J. L . Loose; Treas., J. I I .  W iles. O ffice, Kansas C ity , M o .—  
(V . 100. p. 905; V . 102, p. 889, 1063.)

L O R D  & T A Y L O R .— O R G A N IZ A T IO N .— Incorporated In N ew  Y o rk  
April 10 1904. V . 99. p. 1914. In  June 1910 the United D ry  Goods Com 
panies acquired control, owning $2,420,700 common and $1,455,000 2d 
pref. stock. V . 91. p. 42; V . 92. p. 193; V. 98, p. 159, 390. On Jan. 1 1916 
tho wholesale department was sold. V . 101, p . 1717, 1889.

S T O C K .— Common stock, $3,000,000; 1st p re f., 6%  1st cum., $2.500,- 
000, all outstanding, par $100. Second pref., 8%  cum., auth., $2,000,000: 
issued, $1,895,100. In Aug. 1914 dividends were suspended. V . 99, p .472. 
D ividend record in issue o f June 26 1915.

N O T E S .— T h e6 %  gold notes ($6,000,000au th ..faco  va lu oab ou t$2,040.- 
000 outstanding), dated July 1 and due Jan. 1 1915, have been extended to 
Jan. 1917. T h ey  m ay, w ith the consent o f the noteholders comm ittee, 
consisting o f Gates W . M cG arrah, Stephen Baker and Howard O. Smith, 
bo further extended to  Jan. 1 1917. V . 99, p. 1836; V. 100, p. 2089; V . 
102, p. 2345.

Gross sales for 1914 amounted to about $21,000,000.
Pres., Joseph H . Em ery; V .-Ps ., Samuel W . Ileyburn and John L . W il

kie; T reas., Samuel W . Reyburn: Sec., Brent M . Tanner. O ffice. 38th St. 
and 5th A v e .,  N .  Y .— (V . 101. p. 1717. 1889; V . 102, p. 71, 2345.)

(P .) L O R IL L A R D  CO.— O R G A N IZA TIO N .— Incorporated In New Jer
sey Nov. 24 1911 and. under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
V. 93. p. 1122-24), certain of Its plug, smoking, cigarette and little cigar 
faotories. V. 93. p. 1537: V. 94, p. 70, 126. 283.

S T O C K .— O f the stock. $461,600 is issuable in exchange for the $403,900 
pref. stock o f the form er P . Lorillard Co. at the rate of $114 25 per $100 
share o f the old stock. V . 94, p. 70, 126.
D IV . O N  C O M . S T O C K —  f 1912. 1913. 1914. 1915. 1916.
R egu lar_____________________________ -j 5 10 10 10 2 >4,3 ,3 , 3

Quarterly dividend previously 2 A  % , was increased April 1916 to 3 % , w ith  
5%  oxtra. V . 102, p. 889.

B O N D S .— The rights o f the 7s are prior to those o f the 5s. N o  mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. See V. 94. p. 283

R E P O R T .— Report for the ca l.year 1915 in V . 102,p. 1055,showed net 
Income, $4,820,913: premium on 7%  bonds purchased and canceled, $18.* 
685; bond Int., $1,274,050: pref. divs. (7 % ), $791,532: com. divs. (1 3 % ). 
$1.970 228; bal., sur.. $766,418.

O F F IC E R S .— Pres., T . J. M aloney; Sec. and Treas., W . B. R h ett. 
O ffice. Jersey C ity , N . J .— (V . 102, p. 889, 1055; V . 103, p. 582.)

LO S  A N Q E L E S  U N IO N  T E R M IN A L  C O .— (V . 102. p. 613.)
L O U IS V IL L E  O A S  &  E L E C T R IC  C O .— O R G A N IZ A T IO N .— Incor

porated in Delaware Feb. 17 1913. Operates and controls all o f the gas, 
electric-light (Including suburbs), power and steam-beat properties In the 
c ity . Owns all except $127,400 o f the $10,324,300 common stock o f Louis. 
Gas & E l. Co. o f K y . Also owns the entire stock and bonds o f Kentucky 
P ipe L ine C o ., incorporated July 1 1913, w ith  $2,000,000 stock, which In 
M arch 1914 placed in operation pipe line transm itting natural gas from the 
W est V a .-K y . State line to Louisville, about 200 miles, capacity 12,000.000 
cu. ft . dally. Controlled by Standard Gas & Elec. Co. In conjunction w ith 
Mississippi Val. Gas & Elec. Co. Under mr-nagement or I I .  M . Byllesby 
& C o. V . 97. p. 54. 179. 526. 1507.

S T O C K .— Auth .. $8,000,000 common and $15,000,000 6%  cum. pref. 
(red. at 115); outstanding, common $6,447,200; prer. $10,903,900. Par $100. 
V. 97 p. 526. D iv . on pref., I A %  quar., paid Dec. 1913 to  Dec. 1914, 
In  1915, April 30. July 30 and Oct. 30. 1% each; D ec., 1 A % :  total, 454% : 
leaving total accumulated dividends 1 54%. In  1916, M ar. 20, June 1 and 
Sept. 2, I A %  was paid. V. 101, p. 2148; V . 100. p. 1441.

B O N D S .— First and Ref. M . 5-year 6s o f  Louis. G . & E . Co. o f  K y . area 
first lien on all the properties owned (subject only to  $3,119,000 Louisville 
L ighting 5s) and also the P ipe Line property through the deposit with the 
trustee o f $3,000,000 1st M . bonds and $2,000,000 stock o f the P ipe L ine 
Co. O f the remaining bonds, $3,121,000 are reserved to  retire the Louis
ville Lighting 5s (o f which $2,000 in treasury), and $2,879,000 are issuable 
for 75% o f the cost o f extensions and additions, provided net earnings are 
1X  times the annual Interest charge. Including the underlying bonds and 
those applied for. Harris Trust & Savings Bank, Chicago, trustee. 
T o ta l auth. issue. $15,000,000. V . 97. p. 54; V. 99. p. 541: V . 102. p. 613.

The 314-year 6%  gold notes ($2,000,000 auth. Issue) o f  Louisville G . & E . 
Co. (o f K y . ) ,  dated Oct. 1 1914, are redeemable on 60 days' notice at 101 
and interest to April 1 1917 and thereafter at 10014. O f the notes. $1,500,000 
have been sold to retire the floating debt and provide for additions. The 
remainder may be issued only when net earnings after deducting the annual 
interest charges on the outstanding 1st & Ref. M . and underlying bonds 
shali be at least three times the annual interest charge on all notes outstand
ing and proposed to be Issued. V. 99. p. 1455: V. 100. p. 1441, 1835.

E A R N IN G S .— For year ending Aug. 31 1916, gross, $2,385,228; net, 
a fter taxes, $1,409,742; bond, &c., in t., S714.192; bal., sur., $695,550.

O F F IC E R S .— Pres.. Geo. H. Harries; V.-Pres. and Gen. M g r., Donald 
M acD onald ; Sec. & Treas.. T .  B . W ilson .— (V . 102. p. 613.)

M cC A L L  C O R P O R A T IO N , N . Y .— (V . 102, p. 1161.)
M cC R O R Y  S T O R E S  C O R P .— O R G A N IZ A T IO N .— Incorporated In 

M a y  1915 in D el., successor o f J. G . M cC rory Co. Owns and operates a 
chain o f 126 5 and 10-cent stores in the Eastern and Southern States.

S T O C K .— Auth. and outstanding. $5,000,000 common and $1,250,000 
7%  cumulative preferred stock. Par $100. Surplus o f $250,000 must be 
maintained prior to payments o f common d ivs., none to exceed 4%  until 
surplus Is $500,000. Preferred has preference as to divs. and assets at 110, 
and provision is made for redemption after Jan. 1 1917 at price not exceed
ing 110 and divs. V . 100, p. 1756. D ividends paid on pref. stock, I X %  
quar. to and incl. O ct. 1 1916. •

T h e company itself In Feb. 1916 had no bonded debt, but 16 o f the pieces 
o f store property occupied by the company were in 1915 transferred to 
W illiam  J. Fallon, who executed thereon an issue o f $700,000 1st M . 6%  
sorial bonds dated June 1 1915 and due yearly on July 1 1917 to  1930. the 
properties being then leased back to  the company for 20 years. V . 101,p. 135.
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c , see notes on first page]

Date
Bonds

Mackay Companies (The)— Common shares $50,000,000 auth
Pref (p A d) 4%  cum $50,000,000 auth red 106............... ..

M a n h a ttan  S h ir t  Co— Common stock $5,000,000__________
P re f stock (p  & d ) 7% cum red 120__________________________

Manufacturers Light & Heat— Stock $25,000,000 (bonds text)
M ortgage due part yearly (re d )____________________________x

M arlin  Arm s Corp— Common stock 60,000 shares__________
P re f cum to bo retired a t 100 and divs Doc 1916 to  Junol917

Massachusetts Gas Companies— Common stock_______________
Preferred (p & d) 4 %  cum $25,000,000---................... _OB
Sinking fund gold bonds redeemable at 105.........O B .zc*& r
Debentures gold red 105_____________ ___ ______ ________OB.z

M axwell M o tor Co, In c— Common stock $1:1,000,000______
1st pref (p & d) 7% cum red 105, $14,050,000_____ _______
Second preferred (p & d) 6%  non-cumulatlve. $11,000,000- 

May Department Stores Co— Common stock $15,000,000
Pref (p & d) 7%  cum redeem 125 (text) $8,250,000...........
M a y  Illd g  1st M  leasehold serial M  gold red tex t_________

M e rc a n t ile  S to res  C o rp o ra tio n —
Collat notes, 24 series, Int prior to  m at only I f  earned. Ba.

1907

1909
1911

1913

1914

Par
Value

$100
100
100
100
50

1,000 
None 

100 
100 
100 

1.000 
1,000 

100 
100 
100 
100 
100 

500 &c

Amount
Outstanding

$41,380,400
50.000. 000

5.000. 000
2,100,000

23.000. 000
1.364.000 

60,000 shros
3.500.000

25.000. 000
25.000. 000

5.036.000
4.000. 000 

12,778,058 
13,915,142 
10.127,468
15.000. 000
7.260.000
1.940.000

See text

Hate%

5 In 1916
4

See text
7 in 1916
8 In 1915

6
See toxt 
See toxt 
5 in 1916 
4 In 1916 

4)4 g 
4 H  g 

See text 
See text 

7
See text 
7 in 1916

6 g

5

When
Payable

Q—J 
Q— J 

See text 
Q—J 
Q—J 

A  & O

Q— F 
J & D 
J & J 
J & D 

Q— J 
Q— J 
Q— J 

Q — M 
Q— J 

M  & S

Last Dividend 
and Maturity

Oct 2*16 1 X 
Oct 2 ’ 16 1% 
Sept 1 ’ 16 1%
Oct 2 '16  1X%  
Oct 14 1916 2% 
T o  Oct 1 1920

N o v  1 
June 1 
Jan 1 
Dec 1 
Oct 2 
Oct 2 ' 
Oct 2 
Sept 1 
Oct 1 
M ar 1

10 1 X %  
’ 16 2% 

1929 
1931
T6 2 M %  
T6  IX  % 
T6  1A %  
’ 16 14 % 
•16.1 X%  
16-’33

Dec 1 1917

Places Where Interest and 
Dividends are Payable

N Y ,  Canada and LondoD 
do do

Checks mailed 
do

Checks mailed
Plttsb. Colonial Trust Co
New  York  
New York
Old Colony T r  Co. Boston 

do do 
Boston, Mass 
Old Colony T r  Co, Bost 
Now  York  
Checks mailed 
Now  York  
Checks mailed 

do
C leveland and Chicago 

N ew  York

A N N U A L  R E P O R T .— Year end ng Doc. 31 1915, V . 102, p. 1057: 
Sales and Net Profits, Except Interest on Debt Retired by Financing in 1915- 

Year—  1911. 1912. 1913. 1914. 1915.
N o . o f s to re s . .. 69 92 105 113 115
S a le s ....................$3,902,257 $4,764,312 $5,395,059 $4,929,184 $5,614,680
N e t pronts-------  $217,868 $319,236 $390,550 $304,558 352,196

1916— Sept.— 1915. Increase. I 1916— 9 Mos.— 1915. Increase.
$556,281 $418,980 $137,3011$4.392,655 $3,75-1,127 $638,528

O F F IC E R S .— Pres., J. G . M cC rory ; V .-P ., J. I I .  M cCullough: V .- l\ ,
P . A . P rior; Treas., F . D . Jolly; Sec., C . R . Langfclder. N . Y . o ffice, 621 
B way. M errill, Lynch  A Co., N .  Y ., are interested.— (V . 102, p. 2171; 
V . 103, p. 243, 669, 1035, 1415.)

M A C  A N D R E W S  & F O R B E S  C O — (V . 103, p. 1122.)
M A C K A Y  CO A1PAN IES  (T H E ).— O R G A N IZ A T IO N .— A  voluntary 

association formed under trust deed o f Dec. 19 1903 and managed by nine 
trustees, elected annually. Present trustees are: Clarence I I .  M ackay,

• , l • ^ ° ° ^ »  Ceo. G . W ard, Edward C . P la tt, Georgo Clapperton (N ew  
Y o rk ), Sir Edmund B . Osier (T o ron to ), Sir Vincent M ered ith  (M ontrea l), 

TIxoina.^ HlcJmicr. London, Eng., and Ut. lio n . Lord  Shaughnessy, 
(M on trea l). Owns entire $25,000,000 stock o f Commercial 

Cable Co. and the entire capital o f the Postal Telegraph system; also capi
tal stock In other cable, telegraph and telephone companies in United States, 
Canada and Europe. See V. 84, p. 448; V. 85, p. 407; V. 86, p. 476; V . 89, 
p. 848. R ights o f stock, V . 84, p. 870.

D IV ID E N D S .—  11905. 1906. 1907 to 1910. 1910 to Oct. 1916
On common--------------% ( 2 3 4 yearly. 5 yearly (Q .-J .). .

R E P O R T .— Year ending Feb. 1 1915, V . 102, p. 708:
Calendar Incomefrom Pref.Divs. Com.Divs. Op.Exp. Balance,
, „ f * ar~  Divestments. (4 % ). (5 % ). Rents, etc. Surplus.
J915.......................$4,274,941 $2,000,000 $2,069,020 $55,741 $150,180
1 9 i4 --------------   4,246,014 2,000,000 2,069,020 60.584 116,410

(T h e  policy o f the M ackay Companies is to obtain from  the subordinate 
companies only enough money to  moot tho divs. o f the M ackay Company 
shares, all surplus earnings being le ft in tho treasuries o f the subordinate 
companies for extensions and the development o f the business and the in
crease or reserves.) O ffice. 112 State S t., Boston.— (V . 100, p. 637, 708.) 

M A G N O L IA  P E T R O L E U M  CO .— (V . 102, p. 157; “ Chron.”  Oct. 28T6: 
M A N H A T T A N  S H IR T  C O .— O R G A N IZ A T IO N .— Incorporated in 

N ew  York June 15 1912 as successor o f N ew  Jersey company o f same name. 
Manufactures men’s shirts, collars, underwear, shirtings, &c. Application 
to  list showing properties owned, rights o f stock, &c., V . 100, p. 405.

— Uref. !3 redeemable (also In liquidation) as a whole or In part 
at 120 and accrued dividend. Cum ulative yearly sinking fund, $90,000. 
to purchase or call pref. stock. For further rights, see V. 100. p. 405. 
H  wVon Quar. Oct. 1 1912 to Oct. 2 1916 incl. On com. 'A

Id June 1 1915 to  Juno 1 1916, both Incl.; and Sept. 1916, i% .  
V . 1Uoi ,p. 582.

R E P O R T .— Roport for year ending N o v . 30 1915 in V . 102, p. 151, 
showed total net income, $484,033; prof. divs. (7 % ), $181,125; com. divs. 
(1)4 % ), $75,000; bal., sur., $227,908; pref. stock reserve, $350,000.

Pres., Lew is L ev i; Treas., Jacob Samuels; Sec.. Louis B. T im . O ffice, 
M adison A vo . A 29th St., N ow  York .— (V . 102, p. 151; V. 103, p. 582.)

M A {M hjr v \ A,^ N ^ ACT U R liR S  L IG H T  & H E A T  CO., P IT T S B U R G H .— 
» „ . n  — Incorporated In Pa. on N ov . 28 1899; re-lncorporated

Leased Dec. 31 1915 306,605 acres o f gas and oil lands ,of 
which 106,821 were operated and 199,784 uuoperated. V. 88. p. 503; V. 90, 
p. 1428; V. 92. p. 524; V. 91. p. 1633; V. 91, p. 217.

D IV S . I ’04. ’05. 1906 
Per cent 1 6  6 6

1907 to  1910. 1911. ’ 12. ’ 13. 14, ’ 15. 1916. 
None. X  (D ec.) 3 6 )4 7X  8 2,2 ,2,-

^oating debt was funded and In 1912 
$1,6J0,00Q, In 1913 $2,171.000, and In 1914-15 $671,000 bonds were bought 
In. In 1913 sold $1,500,000 stock. V . 96. p. 793, 949.

R E P O R T .— Cal. year 1915, V . 102, p. 708; 6 mos. 1916. V. 103, p. 497. 
Cal. Gross Gross Bond,Ac., Depre- Dividends Balance,
Yepr—  Earnings. Income. Interest, elation,Ac. (8 % ). Sur. or Def.
1915...$6,463.113 $2,816,771 $93,111 $721,675 $1,840,000 sur.$161,985
1914 ----  6,471,675 2,558,973 121,453 670,154 1.840.000 def. 72.634
Six AIos. to June 30—
1916--.$3,940,038 $1,702,722 $41,049 ---------  $920,000 sur.$741,673
1915   3,306,298 1,431,382 47,416 ---------  920.000 sur. 463,966

O F F IC E R S .— Pres ., John E . G ill, Franklin, Pa .; Sec. and Asst. Treas.,
I I .  E . Seibert; Treas., G . W . R atcllffo , Pittsburgh; V .-P ., L . A . M oyran ,
J. I .  Buchanan, Pittsburgh.— (V . 101, p. 617, 1631 V . 102, p . 613, 708.

M A R C O N I W IR E L E S S  T E L E G . CO . O F  A M .— (V . 103, p. 911, 1122.) 

M A R K  M FG . C O „  C H IC A G O — See V . 102, p. 2171.
M A R L IN  A R M S  C O R P .— O R G A N IZ A T IO N .— Incorporated in N .  Y . 

SP ** 1916 and purchased the assets o f tho M arlin  Fire Arms Co. at 
N ew  Ila ven , Conn. Manufactures machine guns, &c.

S T O C K , all outstanding: Preferred, $3,500,000 7%  cumulative ($100 par 
v a u c L t o  be retired in 3 installments at 100 and accumulated divs. on Dec. 1 
1916: A lar. 1 1917 and June 1 1917; common, 60,000 shares, no par value. 
N o  divs. are to be paid on this stock until the preferred is retired. Gwynno 
Bros., N . Y . ,  are interested.

O F F IC E R S .— Pres., A . F . Rockwell; V .-Pres., Edgar Park; Sec., Errol 
Kerr; Treas., T .  W . Farnam. N . Y . o ffice , 15 W all S t.— (V . 101, p. 2148.)
xt$ £ £ . 9M,E T T E & BESSEM ER D O C K  & N A V IG A T IO N  C O — O R G A - 
N IZ A  I IO N .—  lncorp. in N ew  Jersey Feb. 1903. Owns car ferries and a 
steel coal-carrying collier; also dock property at Conneaut, Ohio, and Port 
D over, Ont., and certain rights at Port Stanley and Port Rond Eau, Ont.

Stock, $500,000, equally owned by Bessemer A Lake Erie and Pore M ar
quette R R ., which operate property under contract for preferential inter
change o f business for 99 years, and guarantee bonds and debentures, 
prin, and lnt. V. 77, p. 1228; V. 82. p. 161; V. 100, p. 1835.

O U T S T A N D IN G  B O N D S . A L L  J O IN T L Y  G U A R A N T E E D — $540,000 
l !™ a'L J 0ryear goId 4 ^ s- Par *1.000 (c * ),  sinking fund, callable at 105. 
$470,000 duo April 1 1933 and $70,000 Oct. 1 1935. Also $80,000 5% de
bentures due 1935. A ll int. A . A O. Orfice. 55 L iberty  S t.. N ew Y ork . 
—  (V . 88. p. 161; V. 100. p. 1835.)

M A S S A C H U S E T T S  O A S  C O M PA N IF .S .— O R G A N IZ A T IO N .— A vo l
untary association Tormed in Oct. 1902. per plan In V . 74, p. 1311. Boston 
Consol. Gas Cos. operate gas generating plants at E verett. Commercial

Point, C a lf Pasture, A llston, &c. Gas is sold and distributed for con 
sumption in Boston and suburbs. Amount sold in fiscal year 1915-16.
6,632,358,000 cubic feet. The Massachusetts Gas Companies own 
$15,112,600 o f tho $15,124,600 capital stock o f the Consolidated C o. 
(no bonds Issued): also the $17,500,000 capital stock o f the N ew  E ng
land Gas & Coke Co. and 23,000 shares East Boston Gas Co. .

C itizens’ Gas L igh t Co. o f Quincy, Mass., was acquired in 1906 and Inl908 
control o f  the Federal Coal & Coke Co. o f Fairm ont, W . Va. (now held by 
tho subsidiary Now  England Coa A Coke C o .). Also see “ Annual 
R oport.”  V. 82, p. 1443; V. 86. p . 1347; V . 91. p. 521, 1023; V . 88, p. 1133; 
V . 89, p. 1221; V. 97, p. 1356. Sliding-scale gas law to continuo till July 1
1916. Soo V. 101, p. 1268; V. 82, p. 1270. Boston Consol. Gas Co. July 1 
1907 reduced p r lcoo f gas to  80 cents. V . 84. p. 1555. In-1911 the subsidiary 
Now  Eng. Coal A Coke Co. purchased 60% o f tho stock o f tho J. II. Coal 
C o ., owning 3,500 acres in W est Virginia, and in N o v . 1914 increased Its 
auth. stock from $500,000 to $1,500,000. V . 93, p. 232; V . 99, p. 1455.

D IV ID E N D S .— \’06. 1907 to 1910.’ l l  & ’ 12. 1913. ’ 14. ’ 15. 1916.
On common____ %/ 2 3 yearly 4 yearly. 4t$. 6 5 5

$1,250,000 set aside for 5%  com. divs. Aug. 1916 to M ay 1917.
BO N D S.— The $6,000,000 4 Ms of 1909 have a sinking fund of $120,000 

per annum for first 5 years and $180,000 thereafter. No mortgage or pledg, 
of assets can be made without equally securing the bonds, V . 88, pe 
104, 161. In  1911 sold $4,000,000 4 M% deb. V .93 , p.1671; V .9 4 ,p . 283.

R E P O R T .— For year end. Juno 30 1916, In "C h ron .”  Oct. 28, shows' 
June 30 Years. 1915-10. 1914-15. I 1915-16. 1914-15.
To ta l incom e.$2,902,922 $2,834,733 P f. d ivs .(4 % ) 81,000,000 $1,000,000 
In t.,& e .,d ig s . 520,194 551,7791 Bal., surplus.$1,382,728 $1,282,954

T h e company deducts in 1915-10 and 1914-15 from p ro fit and loss, d iv i
dends o f 5%  on common shares, $1,250,000.

O F F IC E R S .— Pres., C . M in ot Weld; Troas., E . M .  Richards; Sec., 
A . S. Bull. O fflco, M in ot B ldg., Boston. Old Colony Trust Co., transfor 
agent and registrar.

T R U S T E E S .— Charles F. Adams 2d, W alter C . Bay lies, Samuel Carr, 
Robert C . Pruyn, Joseph B. Russell, Frederick E. Snow, Edwin S. Webster, 
James L . Richards, C . M in ot W eld, Robert W lnsor.— (V . 101, p . 452, 
1268; V. 102, p. 411, 1721; V. 103, p. 148, 582, 1035.)

M A X W E L L  M O T O R  CO ., IN C .— O R G A N IZ A T IO N .— lncorp. In 
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1014, 
1335, 1626) o f U. S. M otor Co. V. 90. p. 1177. 1494. 1618. 1682; state
ment Sept. 1910, V. 91, p. 868: V .97, p. 1111. Output capacity was In Feb. 
1910 being Increased to over 8,000 automobiles per month. V. 95, p. 1335; 
V. 96, p. 1559. Real estate mortgages June 30 1916, $12,709. See appli
cation to list. V. 100, p. 52.

S T O C K .—  First prof, is entitled to 7%  cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin
ning in 1915 equal to 1% o f the first pref.. payable out o f the net profit*
boforo paying any dividends on tho stock. In  connection with tho discharge 
o f the accumulated dividends on tho 1st prof, shares, aggregating 81,749,
805 on Oct. 1 1915, it was voted N o v . 10 1915 to Increase the authorized 
1st oref. stock from $13,000,000 to $14,005,000. V. 101, p. 1555, 2148.

A ll three classes o f stock are vested In Charles II. Sabin. Harry Bronner 
and James O. Brady, as voting trustees, for 5 yoars to Jan. 2 1918, subject 
t,o the termination o f the trust at any time. V. 100. p. 52.

D IV ID E N D S .— Dividends on 1st pref., IX %  auar.. and X  % on ac
count o f accumulations, paid July l and Oct. 1 1915. In Dec. 1915 the 
1414% accumulated divs. were paid in warrants—see above, also below .

In Aug. 1916 declared paym ent In full o f  all outstanding dividend war
rants on tho 1st pref. stock; also payment o f tho full year’s dividends on 2d 
prof, stock at rate o f 1 )4%  quarterly, boginning Oct. 2 1916; and quarterly 
divldond o f 2 A  % on common stock, payable Oct. 2 1916. O ver 90% o f tho 
1st pref. dividend warrants were converted into 1st prof, stock; tho remain
der not converted wero paid on Sept. 1. V . 10.3, p. 497, 582. 609.

R E P O R T .— For fiscal year ending July 31 1916, In V. 103, p. 1029, 1045, 
showed:

Earnings Years ending J u ly  31— ■ 1915-16. 1914-15. 1913-14.
N e t , a fter taxes, & c.............................$5,531.034 $2,337,950 $ 1,430,444
Othor lncom o_________________ ______ 395,857 222,090 339,979

Grass Incomo_____ ______ ___________ $5,926,892 $2,500,040 $1,770,423
♦Depreciation on buildings, & c _______ $500,256 $256,726 $264,956
First preferred d iv idend_______________ x2,750,013(2)4)306,988 _______

Balance, surplus........................... . $2,676,623 $1,996,326 $1,505,467
♦ Includes dividends declared and paid during tho year, x Includes regu

lar quarterly dividends o f IX  % and also for tho accumulated dividends on 
the first pref. stock $1,748,660, o f which $1,619,940 wero converted Into 
first pref. stock during the year and $128,720 wero paid In cash.

For yoar ending July 31 1916 car sales Increased 8 8 % , over year 1914-15. 
Salos for fivo  months ended Juno 30 1916, $11,314,214, against $8,788,017 
In 1915. V. 103, p. 243.

O F F IC E R S .— Chairman, John C . Jay Jr.; Pros., W altor E . Flanders 
D etro it; V .-P . & Treas., Card Tucker, N ew  York; Comptroller, W . M . A n  
thony, D etro it; O. F. W eber, V.-Pros. ;Soc.. L . W . Linawoavor. N . Y  
headquarters, 1808 B ’way.— (V . 101, p. 1275, 1555, 1631, 2075, 2148 
V . 103, p. 497, 582, 669, 1029, 1045.)

M A Y  D E PA R TM E N T STORES CO.— O R G A N IZ A T IO N .— Incorporated 
In New York on Juno 4 1910 and took over the Shoenberg Mercantile Co. o f 
St. Louis (operating the "Fam ous” ). M ay Shoe A Clothing Co. of Denver. 
Colo., and Stay Co. of Cleveland. O. V. 90. p. 1617 On Feb. 25 1911 ac
quired entire stock ($1,000,000 each of common and pref.) of VVm. Barr 
Dry Goods Co of St. Louis. V . 92, p .870. In June 1912 purchased the en
tire stock o f Boggs A Buhl, Pittsburgh. Pa ., but In Doc. 1915 sold same to 
pay o f f  ontiro floatingd e b t. V . 100, p. 2075. In July 1912 purchased de
partment store business o f M . O ’ Neill A Co. o f  Akron, O .— soo below . 
V. 94. p. 1569; V. 95. p. 484.

Owns stock o f M ay Building Co. (C leveland ) and leases property for 30 
years, rental providing for Interest anil principal o f $2,000,000 6%  serial 
bonds, maturing $60,000 yearly In 1915 and 1916, then $80,000 yoarly to 
1922. $90,000 In 1923 and 1924. $100,000 In 1925 to 1927. $120,000 In 1928 
and 1929, $110,000 In 1930 and 1931 and $200,000 In 1932 and 1933. 
Bonds red. at 103 on any lnt. day beginning M ar. I 1918.M V . 97, p. 54. 
V. 98. p 993. Purchaso money mortgage payable Doc 31 1915. $150,000. 
Notos payablo Jan. 31 1916, $1,000,000 against $3,025,000 In 1915.

S T O C K .— As to stock provisions, see V. 94. p. 1509, 1768; V. 95, p. 484. 
First quar. dlv. on common. 1% . paid Doc. 1 1911; 1912. 4 )4 % : 1913 and 
1911.5%  a x %  Q .-M .); 1915. M atch . I X % : June. Sept, and Doc., X % :  
1916, M a r., Juno and Sept., A  % . V. 100, p. 1441.
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M ISC ELLA N E O U S  C O M PA N IES  
[For abbreviations, &c., see notes on first page]

Mergcnthaler Linotype— Stock authorized $lo.000.00U-- 
Mexican Petroleum Co., L td .— Common stock, $48,000,000-

Prcf (p & d) 8% non-cum $12,000,000-----------. . . . . . . .
1st lien and ref conv mtge gold sink fd red 105-- - -Qxc’ &r*

Mexican Telegraph Co— Stock authorized $5,000,000--------
Mich State Telep—Common stock---------------------------------

Prof 6% cu (p & d) $4,000,000 rod any Fob 1----------------c*
Michigan Telephone tlrst mortgage gold------------------ -zc*
Michigan State Telephone 1st mtge $10,000,000 g.-OBxc*
Detroit River Telephone Co 1st M ------------------------------

Middle West Utilities Co— Pref stock, 6% ..................- - - - 
Collateral bonds gold red text........ ........... . . . . . .  ICxc*

Midvale Steel & Ord C o—Stock $150,000,000 (V 102 p 715) 
Collateral Trust conv s fd bonds, call, at 105 (text) Gc*&r* 

Milwaukee tias-Light— First mtge g $10,000,000 red 110 Ce 
M inneapolis Gen Elec-—See Northern States I ower Co 
Mississippi Valiev (las & El Co— Coll tr bonds red 102 text -z 
M itchell Motors Co Inc— Stock 125,000 shares no par value
Moline Plow Co— Common stock $21,000,0o0 auth-----------

1st pref stock (p & d) 7% cum $7,500,000 red text-----------
2d prof stock 6% non-cum $1,500,000--------------------------

Date
Bonds

1911

1897
1904
1910

1915

1916
1902

1912

Par
Value

$100 
100 
100 

$ & £ 
100 
100 
too 

1,000 
500 &c.

100 
100 &c

50
500 &c

1,000

500 &c 
None 

100 
100 
100

Amount
Outstanding

$12,800,000
39,110.500
12,000,000
2,951,020
3.589,400
6 ,000,000
4,000,000

285,000
9.715.000 

52,000
10,032,100
6.500.000 
See text

45.736,000 
9 531,000

5,000,000 
125,000 shs 

10 ,000.000
7.500.000
1.500.000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

lOin 1915 
See text 

8
6 g 
10

Q— M 
Q— M 
Quar.

A & O
Q— J

Sept 30'162H% 
Aug 30 '13 1H 
Oct 1 '16 2% 
Oct 1 1921 
Oct 16 '16.2H% 
Sept 1914 1H 
Sept 30 '16. 1 H 
July l 1917 
Feb 1 1924 
Sept 1 1930 
Sept 1 '16, 1H 
Jan 1 1925

Tribune Building, N Y 
Los Angeles, Cal.
Los Angeles, Cal 
Guaranty Trust Co, N  Y  
Office, 66 B ’way, N  Y

6 in 1915 
5 g
5 g
6

6 in 1915
6 g

Q— M30 
J & J 
F & A 
M  & S 
Q— M 

J & J

Checks mailed 
Guaranty Trust Co, N Y 
HarrisForbes&Co.NY &B 
Detroit Trust Co, Detroit

New York and Chicago

5 g 
a g

5

M  & S 
M Cc N

M A N
New

Mar 1 1936 
May 1 1927

May 1 1922 
Nov.24 16 $150 
Oct 15 '16 2% 
Sept 1 '16 1H % 
Sept 1 '16 1H%

New York
Emerson McMlllin & Co 

Chicago (CC) & N  Y  (G )

Checks mailed
do do
do do

7 in 1915 
See text

Q— M  
Q— M

RE PO ItT .— For year ending Jan. 31 1916, In V. 102. p. 1160, showed 
Total net profits, $2,187,065; bal. for divs. (afterdeprec., &c.). $1,730,542; 
nref. dlvs. (7%) $534.187; com. d lv . (2 X  % ). $412,500; bal.. sur.. $783.855. 
P Pros.. David M ay? N . Y . office, 15 llroad St.— (V .103, p. 243.)

MERCANTILE STORES CORPORATION, NEW YORK C IT Y .—  
O R G A N IZA T IO N .— Incorporated at Albany, N . Y ., Dec. 23 1914, In 
accordance with the plan of Sept. 25 1914 for the reorganization of the dry 
goods houso of H. B. Claflln Co. (V . 99, p. 971, 967, 1302, 1454). Will 
supervise the 23 retail stores named below, owning their entire share capital 
acquired with the other assots at receiver's sale Jan. 14 1915 (V . 100, p. 32). 
Also holds, with other assets (a) the $6,000,000 stock of the new II. B. 
Claflln Corporation, the now wholesale concern: (6) Entire capital stock of 
McCreery & Co., Pittsburgh; Wilkes-Barre Dry Goods Co. and Mac- 
Oullum & Cloutier Mercantile Co.. Anaconda. Mont.

C A P IT A L  STOCK— TRUSTEES.— The entire stock (1,000 shares, no 
par) Is held by the following trustees for benefit of holders of new collateral
notes: James S. Alexander, Pres. Nat. Bank of Commerce, N . Y .; Ernest A. 
Ilamlll. Pres. Corn Exchange Nat Bank. Chicago: John W. T  Nichols, 
of Minot, Hoopor & Co., N . Y .; Philip Stockton, Pres. Old Colony Trust 
Co., Boston, and Henry W . Howe, o f Lawronco & Co., Boston and N . Y . 
Whonover the collateral notes and other obligations of the Mercantile Stores 
Corporation shall bo paid in full, this stock is to bo turned over to the 
presont H. B. Claflln Co. (of N . J .), which will continue in existence. See 
also V. 99. p. 967, 971.

C O LLA T E R A L  NOTES, &C.— Undor the II. B. Claflln Co. plan of 1914, 
the holders of substantially all of the indebtedness then oxisting assented to 
adjustment, the debts of the II. B. Claflln Co. and its endorsements for the 
23 retail companies, as reduced to about $38,700,000, being exchanged for 
16% cash and 85% in the 3-yoar collateral trust notes below described.

In Doc. 1915, while curront earnings wore favorable, it was thought ad
visable to dofor the question of interest payments on tho collateral notes 
till end of season, Jan. 31 or possibly till July 31, when first full year under 
now management will ond. V. 101, p. 1889.

D e s c r ip t i o n  o f  M e r c a n t i l e  S to re s  C o r p o r a t io n  N o t e s .— Throo-year collat
eral trust notes in registered form, dated Docembor l 1914, to “ boar 
interest at not exceeding 5% per annum, interest payablo, howover, 
prior to maturity, only out of income,”  such notes to bo Issued in 24 soparato 
series (V. 99, p. 972), Series No. 1 for about $8,000,000, delivered to the 
general creditors of tho II. B. Claflln Co., and each o f the other 23 series 
delivered to tho holders of ondorsod notes o f tho 23 companies. Series 2 for 
85% of II. Batterman Co. notes, Sorles 3 for 85% of J. Bacon & Sons notes, 
and so on. Upon consent in writing of a majority In number and amount 
of tho collateral notes of all of the series thon outstanding, the trustees may 
oxtond tho time o f maturity of all series not to oxcoed two years. In case 
for ono year 5% interest on any particular series of notes remains unpaid, 
the trustees, upon the written request of holders of 75% in number and 
amount of tho outstanding notes of such series must sell tho stock deposited 
to secure that series or sell tho assets of the company tho stock of which is 
so plodged; and distribute the net proceeds pro rata among tho holders of 
tho notos of such series. Tho trustees may also at any time dispose of the 
capital stock of any of tho retail cos. and similarly distribute the proceeds.

Following aro tho note issues Series l to 24, of tho Mercantile Stores 
Corporation,[secured respectively by pledge of tho entiro capital stock of the 
soveral retail stores (see V. 99, p. 967) and for tho Claflin issuo, by $1,009,
000 of tho $6,000,000 stock o f tho now Claflin Corporation (seo V .102,p.253).

N o t e s ,  P a y m e n t  A c c o u n t  P r i n c i p a l ,  a n d  P r e s e n t  N o t e s .
N o t e  Is s u e s  (comparo V. 99, p. 972, N o t e s .  P a y m 't  A c c t .  N o t e s .

967)—  O r i g in a l  A m t .  P r i n .  A m t .  O c t . 16.
1. H. B. Claflin Co., N . Y . (V. 102,

p. 253; V. 98. p. 223).............-.$0,657,075 12 8% $6,124,599 11
2' H. Batterman Co., Bklyn., N . Y .  814,949 63 8% 749,753 68
3. J. Bacon & Sons, Louisville, K y „  1,985,674 28 8% 1,826,820 34
4. Bedford Co., Brooklyn. N. Y ____ 1,072,078 34 8% 986,312 27
5. Castner-Knott I>. G. Co., Nashv. 564,747 11 8% 519,567 44
6. M . J. Connell Co., Butte.............. 1,000,941 73 8% 920,866 52
7. Defender Mfg. Co., Now Y o rk ...1,206,855 86 1 8% \ 539,344 20

\47.31 J
8. Fair Store Co., Cincinnati............ 1,541,722 51 8% 1,418.384 67
9. Hennessy Co., Butte____________  1,612,330 64 8% 1,483,344 19

10. Jones Store Co., Kansas C ity____ 521,544 60 8% 479,821 04
11. Joslin Dry Goods Co., Denver---  586,240 14 8% 539,340 89
12. Kline Bros., Altoona, Fa.............. 1,275,617 37 8% 1,173,568 03
13. Lion Dry Goods Co., Toledo, O .. 1,744,636 09 8% 1,605,065 26
14. Lord & Gage, Reading, Fa..........  1,161,313 28 8% 1,068,408 29
15. MacDougall&Southw.Co.,Seattlo 1,642,510 31 8% 1,511,109 62
16. Tho McAlpin Co., Cincinnati-----  414,159 57 8% 381,026 80
17. Montgomery (Ala.) Fair.............. 1,095,573 12 8% 1,037,927 39
18. Feople's Store Co., Tacoma------  1,643,184 06 8% 1,511,729 72
19. Root Dry Goods Co., Terro Haute 1,168,625 07 8% 1,075,135 09
20. Spring D. G. Co.. Grand Rapids.. 1.053,714 19 8% 969,417 11
21. Thos.C.Watkins,Ltd.,Ham..Out. 1,107,972 42 8% 1,019,334 65
22. Watt, Rcttew&Clay,Norfolk, Va. 1,092,906 93 8% 1,005,474 44
23. J. B. Whito&Co., Augusta, G a .. 1,473,031 46 8% 1,355,188 95
24. Whltehouso Co., Spokane------ - 846,873 78 8 % 779,123 93

T o ta l .........................-‘ - ................ $33,284,277 61 $30,050,573 63
On Juno 26 1910 tho company paid on presentation 8% on tho principal 

of all the $32,972,000 notos of 1914 out o f the proceeds of “ froe assots,”  
as distinguished from tho collateral. Soo Y . 102, p. 2346.
Security for New Notes— Collateral to Be Deposited under Trust Agreement.

(1) Sorles 1 notes are secured by one-sixth ($1,000,000) of tho capital 
stock of the now II. B. Claflin Corporation (wholesale co.) (V . 100, p. 477).

(2) Each of tho remaining 23 series of notes aro secured by tho entiro capi
tal stock of tho particular retail company which executed tho notes ex
changed for the new notes. Thus: Series 2 aro secured by the entire capital 
stock of tho II. Batterman Co., Series 3 by entiro cap. stk. o f J. Bacon&Sons.

Source of Income Applicable to Interest and Principal of New Notes.
ta) For Series 1 .— Dividends upon $1.000,000 stock of If. I I . Claflin Corp.
(b) For Sor. 2 to 24.— Dividends upon stock pledged to secure tho series.
(c) For Series 1 to 24.— At one common rate ror all series, dependent upon 

ncomo, tho earnings of (a) Mercantile Stores Corporation on its unpledged 
Investments and property, such as $5,000,000 capital stock of II. B. Claflin 
Corporation, and (b) other unpledged assots shown under "Organization’ 
above and all the various equities In real estate and other assots.

Id) For Series 1 to 24.— Dividends upon tho capital stock o f any or all of 
tho 23 retail companies after paymont in full of tho notes for which said 
stock is pledged. V. 99, p. 540, 676, 897, 967, 971, 1217.

319, 327,

1914.
$330,232

D IRECTO RS nominated by tho trustees: James S. Alexander, Henry D . 
Cooper, Gates W . McGarrah, Gerrish II. Milllken and Albert H. Wiggin, 
all o f N . Y . City; Murray Carleton of St. Louis; and Alexander New of
N . Y . City. Pros. N . Y . office, 220 5th Avo. Pres, o f H . B. Claflln 
Corp., H. P. Bonties.— (V. 101, p. 452, 1889; V. 102, p. 2346.)

M ERGENTHALER L IN O T Y P E  CO.— Report for 1914-15 In V. 101. 
p. 1803. showed, net. $1,467,015; divs. (13%). S I,663.981: bal.. def.. 
$196,966. Controls British Linotype & Machinery, Ltd., and Mergcnthaler 
Setzmaschlnen Fabrik. V. 88, p. 509, 567, 948, 689. Decision Dec. 1914, 
V. 100, p. 58. 234.

D IVS.—  / 1895. '96. '97. '98-’00. '01. '02-’ 13. T4. '15. 1916.
Per cont____ }  10H 16 16H 20 yly 13H 15 yly. 14H 10 2 H .2 H .2 H .-
(V . 100, p. 737; V. 101. p. 1717, 1803.)

M EXICAN L IG H T  & POW ER CO.— (V. 101, p. 776; V. 103, p. 65.) 
M EXICAN PETROLEUM CO., LTD ., OF D E L — O R G A N IZA T IO N , 

&c.— Incorp. in Del. Feb. 16 1907. Holds 99% of outstanding stock of Mex
ico Petroleum Co. of Calif, and entire stock o f Huasteca Petroleum Co., 
Tamiahua Petroleum Co. and Tuxpam Petroleum Co. T l̂ms owns or controls
600,000 acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91, p. 1450: V. 94, p. 355. 
Petroleum Transport Co., V. 96, p. 206: V. 97. p. 526, 668. V . 100. p.1514’ 

In June 1916 the now Pan-American Petroleum & Transport Co. 
(which soo) had acquired control. V. 102, p. 715.

STOCK.— On Dec. 31 1912 authorized an Increase in the common stock 
from $38,000,000 to $48,000,000. V. 96, p. 1844: V. 95, p. 1687.

D IV ID E N D S.— On common, 1%, 1910 and 1911; 1912, 4%: 1913. 4%:
V. 97, p. 1359, 1429. Dividends on prof, stock wore resumed Apr. 1 1916, 
2% being paid. July, 2% . Oct., 2%.

BONDS.— The 10-year convertible First Lion and Ref. 6s are limited to 
$12,000,000. Outstanding June 24 1916, $942,000 series A, $888,520 
(£183,200 sterling) series B and $1,123,000 serios C. The bonds o f each 
series aro convertible at option of holder into common stock between Oct. 1 
1913 and Apr. 1 1921, and up to 30 days prior to date o f redemption, if 
called, “ A ”  and “ C ” being convertible $ for $ and “ B” on basis o f $1,000 
common stock per £200 sterling plus $30 cash. The bonds unissued are 
reserved to retire the Huasteca Petroleum 20-yoar Coast Pipe Line 6s due 
July 1 1919 and joint 20-year Huasteca Petroleum and Mexican Petroleum, 
Ltd., of Del. 6s, due Apr. 1 1928 (of which only $675,500 and $269,400, 
respectively, are in the hands of tho public, tho remainder being held by tho 
consolidated cos.), and the balance for not over five-sixths of the cost o f 
acquisitions and capital expenditures. Each series has a sinking fund. 
Total redeemed and canceled, $2,986,480. V. 99, p. 1134; V. 94, p. 355; 
V. 96, p. 206.

RE PO R T.— Report for cal. year 1915 at length In V. 103, p. 
showed:

1915. 1914. I 1915.
Oil sales........ $4,437,518 $5,236,137 Bond interest- $280,139 .
Net incomo--$3,168,240 $3,093,2881 Bal., surplus.$2,888,101 $2,763,056 

OFFICERS.— Pres., E. L. Doheny; V.-Ps., C. E. Harwood, H . G. Wylie, 
Norman Bridge, J. M . Danziger, J. S. Wood; Treas., Norman Bridge; Sec.,
O. D. Bennett. Office, Los Angeles, Cal.— (V. 103, p. 319, 327.) 

MEXICAN TELEGRAPH.— Company organized in 1878 under laws of
N . Y . State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
length, 1,397 miles; land line, Vera Cruz to Mexico C ity, 267 miles. Also 
direct cable from Galveston, Tex., to Coatzacoalcas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Colon. Isthmus of Panama, remainder being owned by Cent. & Sou. 
Amor. Tel. Co. V. 84, p. 1117. Also owns 738 miles northern end new 
duplicate Now York-Colon cable laid July 1915. Owns 6,528 shares of 
Cont. & So. Amor. Telegraph Co., which seo.

D IVIDENDS.— In 1882 to 1886, Inch. 8% yearly; from 1887 to Oct
1916. both lncl., at rate of 10% per annum (2 H% Q.-J-); also June 1 1906, 
50%. and June 1 1909. 25% In stock. V. 82, p. 1104, 1384; V. 88, p. 1134.

E A R N IN G S .— For 9 mos. to Sept. 30 (partly est.) and cal. years:
Gross. Net. M ex.Govt. Dividends. Bal., Sur.

1916 .......... - - -  $799,215 $677,215 $22,000 (7H%)$269,205 $386,010
1915-______________  743,136 673,336 37,000 (7H % ) 269,205 367,131
1915, cal. year_____1,161,081 836,358 47,000 (10%) 358,940 430,418
1914, cal. year___ 1,265,536 961,786 68,886 (10%) 358,940 533,959

Total surplus Mar. 31 1916, $4,895,991. V. 102, p. 1166.
J. A. Scrymser, Pres., 66 B'way, N . Y .— (V. 102, p. 1166; V. 103, p.1415.) 
MIAMI COPPER CO.— V. 103, p. 941.
M ICH IG AN  L IG H T  CO.— Seo “ Electric Railway Section.”
MICHIGAN STATE TELEPHONE CO.—O R G A N IZA TIO N .— Incor

porated In Michigan In 1904 (V. 75, l>. 33, 1034). In 1910 Am. Telep. & 
Teleg.Co. acquired $3,435,200 of the $3,500,000 com.stock. V.91, p. 218. 
In Aug. 1912 was authorized to puichase Home Telephone Co. at Detroit 
and 4 subsidiary cos. V. 95. p. 484. 622; V. 96. p. 949: V. 97. p. 179. 369. 

D IVS.—  '08. '09. '10. ’ l l  to Mar.'12. Sept.'12 to Sept. 14. Dec.’ 14.
Common stock 4 6 6H 7% perann. —— 6 yearly.------  0

BONDS.— Of the bonds, $285,000 are reserved to retire the old 5s due
1917. V. 86. r 921. 1103: V. 88 p 380. 1005: V 92. p. 600 

R E PO R T.— Report for year ending Dec. 31 1915 showed: gross earnings,
$6,429,688; net. $1,279,932; oth. income, $53,045; int., rents, &c., $736,490; 
pref. divs.. $240,000 (6% ); balance, surplus, $356,487.

OFFICERS.— Pres.. B. E. Sunny; V .-P ’s., Dudley E. Waters. Alonzo 
Burt (also Treas.) and Horace F. Hill; Sec.. W. I. Mizner; Gen. Aud., B. S. 
Garvey. Office, Detroit.— (V. 100, p. 984, 1912; V. 102, p. 1064, 1717.)

MIDDLE W EST U T IL IT IE S  CO.— A holding company Incorporated 
by the Insult Interests of Chicago in Delaware May 1912.

P r in c i p a l  O v e r a t in g  S u b s id ia r ie s  (V. 102. p. 2251).— Central 111. Public Ser
vice Co.; United Gas & El. Co. of New Albany, Ind.; Louisville & Northern 
Ity. & Ltg. Co.; Louisville & Sou. Ind. Traction Co.; Twin States Das’ & 
El. Co. o f N. H. and Vt. and Marq. Co. Gas & El. Co., Illinois Northern 
Utilities Co., V. 103, p. 496 (see these cos. in “ Elec. Ry. Sec.” ); Inter-State 
Public Service Co., V. 94, p. 1157, 1701; Kentucky Utilities Co., V. 99, p. 
1532; Central 111. Utilities Co., V. 95. p. 1748; V. 100, p. 1595; Mo. Gas & 
El. Service Co.; Public Service Co. of Oklahoma, V. 101, p. 923; Constan
tine Hydraulic Co., V. 96, p. 363; Nebraska C ity Utilities Co.; Southern 
Indiana Power Co., V. 100, p. 2006; V. 93, p. 168; Chickasha (Okla.) 
Gas & Electric Co., V. 101, p. 532; Electric Transmission Co. o f Va., 
V. 102, j). 254, 440, and Tennessee Public Service Co.; Southern Wisconsin 
Electric Co. Acts as operator for Great Lakes Power Co., Ltd., Sault 
Ste. Mario. V. 102, p. 1814.
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M IS C E LLA N E O U S  C O M PA N IE S  
[For abbreviations, &c., see notes on first page]

Montana Power Co— Common stock $75,000,000auth_____
Pref (p & d) stock 7% red 120 after 3 years $25,000,000- 
Butte Elec& P 1st M  g s t duo part y'ly June 1 Usm.xc*
Montana Power Transmission $750 000 g gu call 105____x
Madison River Power 1st M $5,000,000 g gu call 105...
Great Falls Pow Co 1st M  $15,000,000 call 107)4 .Ba.xc* 
First & ref M  $75,000,000 g red 105 beg July ’ 18s f.Q .yc*r* 

Montgomery Ward & Co— Common stock, no par value..
Pref stock 7% cum $10,000,000 red te x t .. ............ .............
M  W  Warehouse Assn, K  O, pr stk 6% cum (p&d) s f  redllO

Montreal Light, Heat & Power— Stock $22,000,000________
First & coll trust mtge $7,500,000 g red 105 since 1912..c* 
Lachlne mtge $4,000,000 gold s f red 105 after 10 years. _c* 
Prov L . H & P 1st M g gu p & I s f red 105 since .Sept 1911 
Cedars Rap M fg  & Pow Co Is tM  $15,000,000 g s f  c a ll..c*

Morgan & W right— Debentures gold guar call at 105____c
Morris & Co— First mtge $25,000,000 gold red 103..FC,xc&r
Motor Products Corp— Stock class A  no voto_______________

Stock class B voting________________________________________
Mountain States Telen & Tcleg Co— Stock $50,000,000 auth 
Nash Motors Co— Com stock auth 200,000 shares no par val 

Prof (p & d ) stock 7% non-cum auth $20,000,000 sfcallablo
National Biscuit— Common stock $30,000,000_______________

Preferred (as to dividends) 7% cum $25.000,000_________
National Carbon— Common stock $12,000,000_______________

Preferred (p & d) stock 7% cumulative $5,600,000..........

Date
Bonus

1901
1903
1905
1911
1913

1902
1903 
1906 
1913 
1915 
1909

Par
Value

10U 
100 

1,000 
500 &c 

1,000 
1,000 

100 &c

100 
1.000 

100 
1.000 
1.000 
$ & £ 

500 &c 
$ 1,000 
1.000 
None 
None 

100 
Nono 

100 
100 
100 
100 
100

Amount
Outstanding

See text 
9,671.800
4.096.000 

54*1.000
2.273.000
4.661.000

16.040.000 
sh. 300.000

5.000. 000 
750,000

18.778,266
7.013.000
3.139.000
1.436.000

11.467.000 
$5,000,000
11.100.000
65.000 shs.
5.000 shs. 

33,827,200
50,000

5.000. 000
29.236.000 
24.804,500
9,965,500
5.600.000

Rate
%

3)4 1916 
7 in 1916 

5 g 
5 K 
5 g

5 g
3)4% ’16 
7 In 1916

6
10 in ’ 15

4H g 
5 g 
5 g 
5 g 
5 g 
4M g 

New 
New 

7 In 1916

7
7 In 1916 
7 In 1916
6 In 1916
7 in 1916

When
Payable

Q—J 
Q— J

J & D 
F & A 
F & A 
M  & N  
J & J

Q— J 
Q-F 15 

Q— F 
J & J 
A & O 
M & S 
J & J 
J & D 
J & J

Q— J 15

Q— F 
Q— J 15 

Q— F 
Q—J 

Q— F 15

Last Dividend 
and Maturity

Oct 2 1916 1% 
Oct 2*16 \ Vx% 
To June 1 1951 
Aug 1 1933 
Feb 1 1935 
M ay 1 1940 
July 1 1943

Oct 1 T6 l% %

N ov 15 T6 2% 
Jan 1 1932 
Apr 11933 
Sent 1 1946 
Jan 1 1953 
Doc 1 1918 
July 1 1939 

New 
New 

Oct 15 1916 \%

N ov 1 1916 1% 
Oct 15 1916 IH  
Aug 31 ’ 16 1 H 
Oct 14 ’ 16 2% 
N ov 15 ’ 16 1H

Places Where Interest and 
Dividends are Payable

Checks mailed 
do do

U S Mtge & Tr Co. N Y 
do do
do do

Bankers T r  Co, N  Y  
Guaranty Trust Co, N  Y

Checks mailed

Checks mailed 
(■Company's oil, Bank oil 
t Montreal or N Y  Agoyj 
N Y . Montreal & London 
Now York
Indus Tr Co, Prov, R 1
Bankers Tr Co,N Y;&Chlg

New York and Denver

First National Bank, N Y
do do

Checks mailed
do do

STOCK.— Common and 6% pref.. $12,000,000 each; outstanding, com
mon, $9,050,300; pref., $10,032,100. Divs. on prof., Sopt. 1912 to Sept. 
1916, 1)4% Q.-M.

The subsidiaries are Independently financod by soiling bonds on the prop
erties they respectively operate, tho junior securities boing rotainod by the 
M iddle West Utilities Co. and representing its permanent equity in thorn.

BONDS, &c.— Tho 3-year 6% notes dated Juno 1 1913 wore all paid 
o ff at or before maturity Juno 1 1916, leaving tho $6,500,000 bonds below 
mentioned, the only funded obligations.

Tho 10-year 6% collateral gold bonds of 1915 havo (a) thoir Issue limited 
to 75% of tho company’s capital stock at any timo outstanding; (b) are se
cured by bonds which aro a mortgage on the proporty o f subsidiary compa
nies, tho earnings o f oach o f which at timo of pledge are requirod to bo at 
least 1 )4 times the annual intorest charge on all mortgage dobt o f such com
pany; (c) aro redeomablo at 102)4 on interest dates to April 1 1922 and at 
101)4 thereafter. In 1916 $4,500,000 of tho bonds wero placed to provide 
for notes duo Juno 1 1916 and reimburse tho treasury for improvements, 
&c. This made tho outstanding Issue $0,500,000. V. 102, p. 609.

On April 30 1916» thoro were also outstanding $988,000 collateral loans 
nd $699,032 doferred paymonts on purchase contracts, tho lattor duo part 
yearly (V. 102, p. 2251).

R E PO R T.— For year ending April 30 1916, in V. 102. p. 2251.
.  Sub. Companies-----Middle West Co.—

* After mlsc. int. 1915-16. 1914-15. 1915-16. 1914-15.
Gross oarnings...................... $8,091,149 $7,634,745 $1,642,686 $1,528,855
Net, aftor oxponsos...............  3,077,761 2,757,728 *1,329,861 *1,196,604
Int. on collateral notes and bonds........................... _ 328,575 215,287
_ ,p iK E C T O R S .— Samuel Insull (Pres.). Martin J. Insull and John F- 
Gilchrist (Vlce-Pres’ts), Frank J.Baker, Edward J. Doylo (Soc.). Louis A* 
Ferguson, Wm. A . Fox. John H . Gulick, Frank T . Huiswit. L. E. Myers- 
C. A . Munroe, F. S. Peabody, Edward P. Russoll. Marshall E. Samsel and 
Frederick Sargent. It. W . Waito, Treas.— (V. 102, p. 2251; V. 103, p.497.)

M IDVALE STEEL & ORDNANCE CO.— Incorporated in Delaware 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with $100,000,000 of auth. capital, 
all o f one class (par $50), and took over 99% o f the $9,750,000 capital 
stock of the M idvale Steel Co. (V . 101, p. 1095), the entire share capital 
or Remington Arms Co. (a now concern then building a plant at Eddystono, 
Pa .), and Worth Bros. Co., all o f the properties of Coatesville Rolling Mills 
(operated by the Worth Bros. Co.), and all o f the cap. stock o f the Buena 
Vista Iron Co., owning extensive iron ore properties in Cuba. In Feb. 1916 
had steel capacity of 650,000 tons per annum and through tho Remington 
Arms Co. or Dela. had British rifle contracts amounting to $60,000,000. 
See V . 101, p. 1977: V . 102, p. 256, 715. In M ay 1916 purchased property 
o f Diamond Stato Steel Co. at Wilmington, Del., and reorganized samo as 
Wilmington Steel Co. V. 102, p. 1901.

In Feb. 1916 the company contracted (see V. 102, p. 613) to purchase at 
$81 a share (par $50), a majority o f the $45,000,000 stock o f the Cambria 
Stool Co. (which seo), and to tako tho remaining shares at tho same prlco. 
To  flnanco this purchase: (1) thoro was authorized an issue of $50,000,000 
of Midvalo 20-year 5% collateral trust sinking fund gold bonds, convertible 
into stock at any time at price of $100 for a $50 share (o f these bonds $45,
736,000 wero issued and sold); and (2) thoro was underwritten and offered 
to shareholders o f record Fob. 21 1916 on or boforo March 13, at $60 a sharo, 
$25,000,000 of stock, making $100,000,000 stock outstanding. V. 102, p. 715.

BONDS.— Tho bonds o f 1916, $50,000,000 auth., aro convertiblo at 
option of holder into capital stock of tho Midvalo S. & O. Co. at tho rato of 
10 shares of stock (par value $50) for each $1,000 of bonds. I f  called for 
redemption, bonds aro convertiblo until within 30 days o f redemption dato. 
A  cumulative sinking fund of $500,000 per annum to acquiro bonds at not 
exceeding 105% is to begin M ay 1 1917. Redeemable in part at any timo 
at 105% and int. for tho sinking fund, or as a whole, after March 1 1920 on 
any intorest dato on 60 days’ published notice. V. 102, p. 715, 804, 1064. 
Those bonds aro secured by pledgo of all the capital stock of Cambria Stool 
Co. acquired or to bo acquired.

While any o f theso bonds aro outstanding tho Midvalo must not pledgo 
or placo any mortgago upon any of its property oxcopt purchaso monoy 
mortgages. Subject to existing contracts and obligations! no now mort
gago or pledgo o f any of their properties shall bo mado by any o f tho 
subsidiaries of tho Midvalo «xcopt purchaso monoy mortgages, unless all of 
tho obligations socured by such pledge or mortgago aro plodged under said 
indenture. Any now indebtedness o f tho Cambria Stoel Co. and its defined 
subsidiaries, other than curront indebtedness, and purchase monoy obliga
tions, will bo acquired and pledged to securo theso bonds.

E A R N IN G S .— A t the annual meeting on Oct. 3 1916 it was announced 
that tho not oarnings, leaving entirely out o f consideration tho manufac
ture of rifles by tho Remington Arms Co. under its contract with tho British 
Government, since tho acquisition of Cambria Steel Co. in Fob., “ aro in 
excess o f $2,500,000 per month.’’

Additions to plants to bo completed by Jan. 1 1917 aro oxpoctod to rosult 
in a total increased production of 1,000 tons o f pig iron and 1,200 tons of 
opon-hoarth stoel per day. V. 103, p. 761.

Directors.— William E. Corey, Albert 11. Wiggin, Samuel F. Pryor, Am
brose Monell, Frank A. Vanderlip, Alva C. Dinkey, Samuel M . Vauclain, 
William P . Barba, Percy A. Rockefeller, Charles II. Sabin. Marcellus 
Hartley Dodgo, J. C. Noalo, E. E. Slick, \V. B. Dickson and Frederick VV. 
Alien. Pres., W . E. Coroy; V.-Ps., A . C. Dinkoy, Wm. B. Dickson (and 
Treas.); Sec.. D. B. Gehloy.— (V. 103, p. 761.)

M IDW EST R E F IN IN G  CO., DENVER, COLO.— (V. 102, p. 710, 980, 
1064; V. 103, p. 65.)

M ILLE R  RUBBER CO., AK R O N , O.— V. 102, p. 1901. 
M ILW AU KEE OAS L IG H T  CO.— See page 195.
M INNEAPO LIS  (M INN .) GAS L IG H T  CO.— V. 102, p. 441. 
M ISS ISSIPPI R IVE R  POW ER CO.— V. 102, p. 1166, 1892.
All SSI SSI PP1 VALLEY GAS & ELECTRIC C O — O R G A N IZA TIO N .— 

Incorp. in Maine May 23 1912 to acquire the securities and assist In the de
velopment of electric, gas, railway and water-power properties. Controls, 
in conjunction with the Standard Gas & Elec. Co., tho Louisville Gas & Elec. 
Co. Controlled by the Standard Gas & Electric Co., which guarantees 
prln. & Int. of the $5,000,000 present issue of 10-year 5% coll, trust bonds, 
secured by pledge of $4,500,000 pref. and $2,560,000 common stock of the 
Louisville Gas & Elec. Co. (outstanding Issues. $10,903,900 and $6,447.
200, respectively). V. 94, p. 1252, 1510.

BONDS.— Of the 10-year 5% coll, trust bonds ($10,000,000 auth. Issue) 
$5,000,000 can only be Issued for 80% of the cost of additional collateral 
— (V . 94. p. 1630; V. 95, p. 300.)

M ITCH E LL AVOTORS CO., INC.— O R G A N IZA T IO N .— Incorporated 
in N . Y . July 15 1916 to acquire* (a) tho business o f tho Mitcholl-Lowls 
Motor Co., founded in 1903, and building tho Mitcholl automobilo; (b) tho 
plant o f tho Mitcholl Wagon Co. Output of Mitcholl cars: 82 in 1904, 6,186 
in 1915: year ending Oct. 31 1916, at loast 10,000 cars; year ondlng Oct. 31 
1917, estimated, 20,000.

C A P IT A L IZ A T IO N .— Consists o f 125,000 sharos o f capital stock having 
no par valuo. Tho financing at organization, handled by Ladonburg. 
Thalmann & Co. and A . G. Bocker & Co., provided arnplo working capital 
and loaves tho company freo from mortgage dobt. V. 103, p. 243.

Dividend No. 1 quarterly $1 50 was declared Oct. 20, pay. Nov. 24 1916. 
Net Profits, after Allowing a Liberal Sum for Maintenance and Depreciation. 
For 10 months ondod Oct. 31 1915 (Mltcholi-Lowis Motor Co.)__ $815,756 
For yoar ending Oct. 31 1916, at loast___________________________ 1,400,000

Pros., I I . O. McLaren, Racino, Wis.— (V. 103, p. 65, 243, 1511.)
MOBILE ELECTRIC CO.— See Standard Gas & Electric Co.
M OLINE PLO W  CO.— O R G A N IZA T IO N .— Incorporated In Illinois 

In 1870: business established in 1865; large manufacturers of agricultural 
Implements. See plants in V. 96, p. 290: V. 98, p. 69. N o bonded debt.

STOCK.— Common stock auth.,$21,000,000; outstanding, $10,000,000 • 
The first pref. stock (issued in Jan. 1913) Is subject to call as a whole on 60 
days notice at 115 (on dissolution at 110) and accumulated dlvs. First 
pref. stock Is entitled to a majority of board in case of 6 mos.’ default on 
any quar. div. thereon, or of failure for one year to havo net quick assets 
1.4 times tho amount of 1st pref. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent o f 50% of first pref. Otherwise the first pref. stock has no voting 
power. V.'96, p. 290.‘D iv. on 1st prof., 1 % %  quar., Juno 1913 to Sopt 1916 
incl. On 2d prof., 1)4% quar., Juno 1913 to Sopt. 1914, then nono till 
Sopt. 1916, whon 6% was paid. Tho common stock dividends also sus
pended in 1914, woro resumed Oct. 15 1916, whon 2% was paid.

RE PO R T.— For year ending July 31 1916 in "Chroniclo’ ’ of Oct. 28 1916. 
Fiscal Net 1st pref. 2d pref. Common Balance,

Year—- Income. Div. (7% ). Dividends. Dividends. Sur. or def.
1915-16 ...$1,034,552 $525,000 (6) $90,000 (2)$200,000 sur.$210,552
1914-15 . . .  524,946 525.000 (1)4) 22,500 (1)4) 150,000 dof. 172,554

Bills payable July 31 1916, $1,905,000.
D IRE CTO RS.— G. A . Stophons, F. G. Allon, C. R. Stophons, G. I I  

Iluntoon, A . C. Barber, J. L . Irving, G. E. Huntoon, Ii. W . Lea, O. II- 
Seiffert. G. A. Stephens is Pros.; F. G. Allen, Gen. Mgr. & V.-Pros.; 
C. R. Stephons, See.; II . S. Lord, Troas.; L . C. Blanding, Asst. Soc.—  
(V . 102, p. 151; V. 103, p. 1305, 1415.)

M ONTANA POW ER CO.— O R G A N IZA T IO N .— Incorporated In Now 
Jersey Dec. 12 1912 as a consolidation, per plan V. 95, p. 1334. Supplies 
to large mines, various cities, &c., and has contracts to furnish electric power 
for operation of 430 miles o f main line o f Chic. M il. & St. Paul Ity . boEwoen 
Ilarlowton, Mont., and Avery, Ida. (of which 230 to bo completed in 1916) 
and to other consumers. V. 96, p. 138.

Total present capacity of all plants controlled. 212,000 h.p. (Montana 
Power system, 65.000 h.p.; Great Falls Power C o.,120,000 h.p.: Thompson 
Falls Power Co.. 27,000h.p.)r present output, maximum, 112,000h.p. (avge, 
96,000). Est. capacity o f water power sites, undeveloped and In course 
of development, about 229,000 h. p., o f which It Is expected about 67,000 
h. p. will havo been developed by 1918, making a total then developed of 
about 279,000 h. p., and total capacity developed and undovolopod, 442,000 
h. p. Volta plant, 66,800 h. p.. now available, was expected to bo in Fob. 
1916. V. 102. p. 441. See official statement, V. 96, p. 1017; V. 98, p. 
455. 159; V. 100, p. 976.

STOCK.— Of tho $49,407 500 Issued common stock, $22,500,000 was 
to bo entitled to divs. from timo to timo only, as follows: On Juno 2 1916 in
stallment No. 1, 25,000 sharos, and thoroaftcr 30,000 sharos on oach Juno 2 
In tho years 1917 to 1921, inclusive, making a total of 175,000 sharos. Tho 
remaining 50.000 shares will becomo dividend-boaring, 25,000 sharos six 
months after delivery of powor undor tho contract botwoen tho Thompson 
Falls Power Co. and tho Chicago M ilw . & St. Paul lty. Co. and 25)000 
shares ono yoar thoroaftcr. Seo V. 96, p. 1017; V. 98, p. 456; V. 95, p. 
1611. 1687. On Juno 16 1916 $29,633,300 common. Including $225,800 
In treasury, was entitled to dividend.

Dividends paid on pref. In full to Oct. 1916. On common, April 1913 
to Oct. 1915, )4 % quar.; Jan. and April 1916. 4  % ; July div. was increased 
to 1%; Oct. 1916, 1%. V. 102, p. 199*. 2346.

BONDS.— The First and Ref. 5s ($75,000,000 auth. Issue), o f which 
$16,0*10,000 have been sold for construction expenditure and to rotlre under
lying bonds (Incl. $2,833,000 6% bonds on the Missouri River Electric & 
Power Co. properties called for payment on or prior to July 1 1914) 
Is now a first lion on about 58% in capacity of tho prosont dovolopod powor 
plants, 47% of tho present transmission linos and 84% of tho undovolopod 
water powers, and upon completion of tho now power plants now undor 
construction will bo a first lien on a much larger percentage of total powor 
plants and transmission lines. Of tho romanilng bonds (a) $11,549,000 
reserved to retiro, par for par, all outstanding underlying bonds; (5) not 
exceeding $6,156,000 issuablo for tho actual cost aftor Oct. 1 1913 of cortain 
dams, hydro-electric plants and transmission linos undor construction or 
about to bo constructed; and (c) remainder Issuablo only whon not oarnings 
aro 134  times tho entiro bond int. charges, including int. on tho bonds sought 
to be issued, and then only for 80% of tlio cash cost and fair valuo of addi
tions, extensions or impts. mado after Oct. 1 1913. Cum. sinking funds 
begins in 1918. V. 98, p. 455. 240, 159: V, 100, p. 646, 816, 9S4, 1514.

Butte Elec. & Power Co. 1st 5s mature $25,000 yearly to 1930, incl., 
$320,000 In 1931. balance In 1951. V. 80, p. 713; V. 73, p. 139; V. 82. p. 
1441; V. 88, p. 1623. Madison River guar, bonds, see V. 81, p. 615, 1045; 
V. 84, p. 611: V. 87. p. 1482: V.90. p. 113. Transmission 5s. V. 81, p. 616: 
V. 69, p. 1251. Of the Groat Falls 5s of 1911, $4,681,000 aro in hands of 
public, $339,000 aro In sinking fund and $2,860,000 aro pledged under First 
& Ref. Mtge. of Montana, as will bo any further lssuos of tho $15,000,000 
authorized. SeoV. 101. p. 1631; V. 94, p. 985, 914.

E A R N IN G S .— For six months onding Juno 30 (incl. sub. cos.):
6 Months to Gross Oper. Exp. Net Interest Balance,

June 30—  Earnings. & Taxes. Earnings. Bond Disc. Surplus.
1916..................$2,903,754 $687,253 $2,216,501 $664,896 $1,551,605
1915 ............... 1,910,207 565,012 1,345,195

R E PO R T.— Roport for cal. year 1915, in V. 102 
Cal. Gross Net, after Interest, Pref.Divs.
Year. Earnings. Taxes. Depr., &c. (7% ).
1915-$4,359,408 $3,167,504 $1,489,162 $677,026 (2M)$004,283 $39?,033 
1914. 3,778,285 2,639,239 1,063,614 677.020 (2% ) 536,636 361,963

'555,917 789,278
p. 1538, showed:
Common

Dividends.
Balance,
Surplus.
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R a te

% .
W h e n

P a y a b l e
L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  In t e r e s t  and
D i v id e n d s  a re  P a y a b le

See text 
7 In 1915 

5 g
See text 
See text 

5 g
3 In 1915 
7 In 1916 
6 in 1916 
See text

Q— J 
Quar 

J & D 
Q— F 
Q— J 

M & S 
Q— M 
Q— M 
Q— J 

See text

July 1 1905 H % 
Sept301916 l 54 
June 1 1929 
Aug 25 '03 1 H 
Jan 15 ’ 15 1 % 
Sept 1 ’ 16-’32 
Sept 30 1916 1% 
Doc 15 ’ 16 154 
Oct 2 1916 1H 
Doc 15 ’ 16 4%

Guaranty Tr Co, N Y 
do do 

Central Trust Co. N Y 
Checks mailed 

do

111 BroadwaV, New York 
do do 

Checks mailed 
Checks mailed

Q— J 
J & J

Oct 1916, l 'A %  
Jan. 1 1946 
1926

A pril 1 1927 
Sept 1 1936 
M ay 1 1916 1%

6 g 
6

6 g 
6 g

See text

N  Y , Bankers Tr; Denv

A & O 
J & J

N  Y , Guar Tr, & Denver 
N  Y  Chic & Denver • 
Co’s Off, 17 Batt PI N Y

5H
4
5 g

6 g

M & N 15 
J & J15 
J & D

M & N

M ay 15 ’ 16, 254 
Julyl5 1916,2% 
June 1 1937

Nov 1 1925

Boston
do

Boston & Philadelphia 

Boston, Old Col T r Co

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t io n s ,  & c . ,  see  n o te s  o n  firs t  p a g e ]

National Enameling: & Stam ping:— Common stock $20,000,000 
Preferred stock (p & d) 7% cumulative, $10,000,000-.-. 
Refund 1st M real estate sink fund g red text Ce.xc&r*

National Fireproofing:— Common stock $4,500,000-------------
Preferred stock 7% non-cumulatlve $8,000,000---------
lst M and coll trg  duo $125,000 yrly red l02H -.-U F i.x c* 

N a t i o n a l  Lead C o — Stock common $25,000,000 authorized.. 
”  Pref (also as toassets) 7% cum $25,000,000 red since 1910-. 
N a t io n a l 's S T r^ e H n / n *  Co o f N J -S tock  $10,000,000.

Nev-Cal F leeC orp— Cmnnion stock $2'd.Wo',666'autoorkod
Preferred stock $10,000,000 authorized..........................
First Lion sor “ A "  $15,000.000 call.......... ........  -C*&r*
Unsecured notes convertible into proforred stock........ .....

Mortgage Ponds (Closed Issues)—
Nev-Cal Power Co. 1st now callable at 105 s f ----------- c*
Southorn Siorras Power 1st call 105 aft July 1 1918 s f  c* 

New Central Coal— Stk $1.000,000(V66,p901,1140;V64,d515)
New England Company— Common s to c k - - - - - - - - - - ..........

First prof (p & d) stock cum 5H % till 1920, then 6% - - - - - -
2d prof (p & d) stock cum 4% & partic (V 102,p984, 2172).
Mass Co Collat Trust assumed callable at 105-----OBxxc*
Now England Company—  „  ,

Ton-vr debentures g conv into 1st prof call 102 H OBc 
System Securities— See next page.

D a te
B o n d s

1909

1912

1916
1916

1907
1911

1907

1915

P a r
V a lu e

SL00 
100 

1,000 <5cc 
50 
50

1,000 
100 
100 
100 

12.50 
100 
100 

100 &c

1,000 
500 &c 

20 
100 
100 
100 

1,000

1,000

A m o u n t
O u ts ta n d in g

$15,591,
8,546,
2,623,
4.461,
7,900,
2,125,

20,655,
24,367,
10,000,
6,362,
8,581,
5,341,
3,943
1,500

800
600
000
300
500
000
,400
,600
,000
500
,300
,300
,500
,000

2.580.000
2.650.000 
1,000,000 
5,000,000

607.000
2.720.000

209.000

1.870.000

D IRECTO RS.— Pros., John D. Ryan; VIco-Prosidonts, F. M . Kerr, 
Frederick Strauss and Alfred JarotskI, N . Y .; YV. S. Brayton, Montclair, 
N J °  GTOn?o F. Canfield, Charles Martin Clark, Charles A . Coffin, YVllliam 
E - Corey Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, Albort II 
YViggin Frodoric YV. Allen, llonry Sollgman, II . P . Whitney, all o f Now 
York- YV K . Whlgham, London: J. G. Schmidlapp, Cincinnati; N . Ponroso 
Hallo'woll Boston; and YVllliam D. Thornton, Butto, Mont. YValtor Dut
ton Is Soc. & Trcas., and Chas. R. McCabe, Asst. Soc. & Asst. Troas., 
42 B ’way, N . Y .—  (V. 102, p. 1991, 2258, 2346.)

M ONTGOM ERY W ARD & C O „ INC— O R G A N IZA T IO N .— Incorpo
rated In N . Y . in Jan. 1913. Mail order business established in 1872, 
Owns plants at New York, Chicago, Kansas City, M o., Fort YVorth, Tex., 
and Portland, Oro.— V. 96, p. 557; V. 98, p. 240.

Leases until Oct. 31 1925 building at Kansas C ity, M o., from Montgom
ery Ward YVarohouse Associates (of which entire common stock is owned), 
the rental being $48,000 yearly plus $75,000 to retire the $750,000 6% cum. 
pref. stock, redeemable at 110 and dlvidond. V. 98, p. 240.

PR E FE R R E D  STOCK.— As to pref. stock provisions, see V. 96, p. 557
D IV ID E N D S .— On pref.. 1.18% Apr. 1 1913, covering 2 mos. and 1 day; 

July 1913 to Oct. 1916, 1 54% quar. Dividend No. 1, $3 per share, was 
paid on common stock out o f earnings o f year 1914 and dividend No. 2 
$3 50 in Fob. 1916 out o f earnings of 1915. V. 102, p. 613, 890.

RE PO R T.— Report for year ending Dec. 31 1915, In V. 102, p. 605. 
Calendar Sales Net after Pref. Dio's Common Balance,

Year—  Made. Deprec'n. (7% ). Dividends. Surplus.
1915....... $49,308,587 $2,472,658 $350.000(3.50)$l,050,000 $2,122,658
1914........  41,042.486 2,010,094 350,000 ($3) $900,000 760,094

OFFICERS.— Pres., Robt. J. Thorne; V .-P ., J. O. Maddison; Troas., 
J. I. Zook; Sec., R. YV. YVobb. Offico, 618 W . Chicago Avo., Chicago.—  
(V . 102, p. 613, 890.)

MONTREAL LIGHT, HEAT & POWER CO.— O R G A N IZA TIO N ,— In
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity. In operation in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant. Lachine, 
Quo., and one at Chambly, Quo. Controls output for Island of Montreal 
of Shawlnlgan Water Power Co., also the output of the Provincial Light, 
neat & Powor Co., which has built a 15,000 h.p. (hydro-oloctrlc) plant on 
tho Soulango Canal. V. 83. n. 216; V. 88, n. 380. Proportios owned, soo 
V. 74, p. 580; V. 75. p. 238; V. 76, p. 923; V. 80, p. 2456; V. 103, p. 238.

In 1916 Civic Invostmont & Industrial Co., formed for tho purposes with 
$75,000,000 o f auth. cap. stock In $100 shares, offered 3 o f these sharos for 
oach $100 of tho $18,709,400 cap. stock o f Montroal L t., l it .  & Pow. Co. 
sharos, and par for par for tho $8,900,000 stock o f tho Cedars Rapids Co. 
Tho Civic Co. h.as issued $61,119,100 of its stock and leases tho two proper
ties for 98 years, guaranteeing all fixed charges, &c., and 8% p.a. on all stock 
of Montroal Co. and 3% on all Cedars Rapids stk. not exchanged on Aug. 1 
1916. Soo V. 102, p. 2169. Tho Cedars Rapids Co. on July 20 1916 had 
outstanding $11,467,000 1st M . 5s and ownod a hydro-electric plant of 
110,000 h.p., showing net earnings In 1915 available for int. o f $637,299. 
V. 103, p. 323, 496.

D IV ID E N D S —  \ '06. *07. '08. ’09. ’ 10. ’ l l .  '12. '13. ’ 14. T5. *16.
Per cent......................../ 4M 5 ^ 6  6H 7 8 854 9H 10 10 9H

SECURITIES.— Royal Trust Co., Montreal, Is trustee of both mtges.
Of the 4Ha o f 1902, $525,000 aro reserved to retire an equal amount of 

underlying bonds and $674,000 In the treasury. Of the Lachino division 
bonds $425,000 are reserved to retire an equal amount of underlying bonds 
and $51,000 aro In tho treasury. List or underlying bonds and descrip
tion o f mortgages, V. 74, p. 680; V. 75, p. 238; V. 76, p. 923. The $1,421,
000 Provincial L., II. & P. 5s aro guaranteed, p. & 1. V. 88. p. 380.

Cedars Rapids M fg. & Powor Co. 1st 5s ($15,000,000 auth.) aro rodoom- 
ablo, all or part, on or boforo Jan. 1 1917 at par and Int.; on or boforo Jan. 1 
1922 at 105, thoroaftor at 110, and Int. V. 103, p. 323; V. 102, p. 1813.

REPO RT.— Report lor year end. Apr. 30 1916 was In V. 102, p. 2075.
Y e a r —  C r o s s .

1915-16— $6,877,168
1914- 15—  6,617,105 
B o th  C o s .—
1915- 16— $7,677,365

Net. 
$3,345,369 
3,085,907

In t e r e s t .  D i v id e n d s .  B a l . ,S u r  
$487,181 (10%)$1,870,940 $987,248 
489,164 (10%) 1.827,500 769,243

$4,066,089 $911,511 Not deducted $3,154,578
OFFICERS.— Pros., Sir llerbort S. Holt; V .-P ., J. S. Norris; Soc.-Troas., 

O. S. Bagg; Asst. Sec.-Troas., G. R . Whatloy.— (V. 102, p.2171,2258.)
MORGAN & W R iaH T .—ORG AN.— Incorp. in Mich. Entire $5,500,

000 stock controlled by U. S. Rubber Co. (tho $2,500,000 common through 
tho Rubber Goods M fg. Co.). Owns largo plant at Dotroit for manufac
ture of rubber tires. Of tho $5,000,000 debentures auth. $3,000,000 
woro sold In Jan. 1916 and $2,000,000 ownod by U. S. Rubber Co. in May 
1916. No mortgago permitted while thodobonturos aro out. V.102.D.71 
1815. Not lncomo In 1913, $645,636: in 1914, $927,445; lntorost on all those 
dobonturos, $300,000.— (V, 102, p. 71, 1815.)

MORRIS & CO. (PACKERS).— O RG ANIZATIO N .— Incorp. In Maine 
Oct. 16 1903. Owns packing houses, roflnorlos, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City. Kan.. St. 
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., embracing 
129 acres of land. Dally killing capacity, cattle, 8,000; sheep, 9,000; hogs. 
25.000. V. 95, p. 647; V. 91. p. 1510.

STOCK.— Auth. and Issued, $3,000,000; par, $100. Diva, paid for 
12 mos. ondlng Oct. 1 1910, 14H%: fiscal years ending N ov . 1 1911 and 
1912, 6%; 1913, 12%; 1914, 15%; 1915. 25%.

BONDS.— Auth. Issue ol $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co.of St. Louis, as trustees; $11,300,000are outstanding; $1,200 000 
bonds havo been purchased for the sinking fund and canceled; the remainder 
$12,500,000. can be certllled only for additional fixed assets, such as real 
estate, buildings, machinery, Oxtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not Including any canceled. V. 91. p. 1510: V. 89. p. 48. 107.)

REPORT.— For year ending Oct. 30 1915 (V . 102,

°  $ ' $ '
Total lncomo...5,069.317 4,634,585
Int. on bonds___ 514.500
Admin, expen..1,058,078

623,600
924,618

P.342):
1914-15. 1913-14

$ $ 
Other int,, & c . . l ,175.324 980,894
Dividends paid. 750,000 450,000

Balance, surp.1,671,415 1.755,673

OFFICERS A N D  D IRE CTO RS.— Nelson Morris (Chairman), Edward 
Morris Jr. (Pres.), C. M . Macfarlano (V.-P. & Troas.), L . II. Ileymann 
(V .-P. & Asst. Sec.), II. A. Timmins (Soc. & Asst. Troas.), Chas. E. Davis 
and Ira N . Morris.— (V. 102, p. 342, 1350.)

MOTOR PRODUCTS C O R PO R A TIO N .— O R G A N IZ A T IO N .— In
corporated in N . Y . June 5 1916 (V. 102, p. 2IY1) as a consolidation of five 
Dotroit and Ann Arbor cos, engaged in manufacturing miscellaneous 
products from stool, brass and copper, and automobilo radiators, motor 
car tops, windshields, fendors, holds, mufflers, exhaust pipes, cowls, hubs 
and hub caps, motor manifolds, &c. Total amount o f unfilled orders on 
books In Juno 1916 figured at $8,000,000, with earnings on a basis of $788,
000 for tho year 1916. In Sept. 1916 purchased for about $750,000 the 
Dotroit plant o f the Lozier Motor Co. and was concentrating thoroin the 
Diamond, Rands. Vanguard and Universal operations, tho Ann Arbor 
plant o f the Superior M fg. being tho only other plant retained. V.103,p.941.

Stock authorized, 100,000 shares with no par valuo, divided into 5,000 
class “ B ,"  having full voting powor, and 95,000 class " A ”  without voting 
power. I f  the company falls to earn $5 per share per annum for two suc
cessive years, both classes of stock will have full voting power. Issued in 
Juno !9 l6  65,000 shares class " A ”  and 5.000 class ’*B.”  A  syndicate 
headod by J. S. Bache & Co. underwrote 50,000 shares o f class “ A .”  (V. 102. 
p. 2171.) N o mortgage or other dobts In June 1916. Pros., W . O. Rands. 
— (V . 102, p. 2171; V. 103, p. 941.)

M O U N TAIN  STATES TELEPH O NE & TE LE O R APH  CO.— O R
G A N IZ A T IO N .— Operates over approximately 780.000 square miles, incl. 
Colorado, Utah, Idaho, Montana, Wyoming, Now Mexico and a part of
Texas and Arizona. Subscribers Dec. 31 1915, 260,002. V. 98, p. 1997. 
Amor. Telep. & Telog. Co. ownod $23,830,500 of tho stock out Dec. 31 
1915. V. 93. p.1195. V .96.P .793 ; V. 98, p. 916, 1997. First dividend, 
covering 2 1-3 mos., 1.36% (7%_yearly rate), paid Oct. 15 1911; 1912 to 
Oct. 1916, 7% yearly (Q.-J.). Funded debt assumed, $789,000. 

R E PO R T.— For calendar yoars:
1915. 1914. I 1915. 1914.

S $ I $ $
Gross earnings..8.262,879 7,817,5451 Dividends (7%).2,316,176 2.180,568 
Not,aft.tax.,&c_3.334,196 2,999,037 I Balanco, surplus 1,018,020 818.469

Pros., E. B. Fiold; V.-P. Sc Troas., E. B. Field Jr.; Sec., J. E. Macdonald; 
Offico. Denver, Col.— (V. 101, p. 210. 801,834.)

NASH MOTORS CO.— O R G A N IZA T IO N .— Incorporated In Maryland 
July 31 1916 and took over tho property and business o f tho Thomas B. 
Jeffery Co. of Kenosha, Wis., manufacturers o f motor cars and trucks. 
Refinanced by Loo, Higginson & Co., Charles W . Nash, recently head of 
General Motors Co., becoming President. See full statement in V. 103, 
p. 497. Capital stock, soe table above; no bonds. Tho (non-voting) pref. 
stock Is callable up to Nov. 1 1920 at 105 and divs. and thoroaftor at 110 
and divs.; 2% sinking fund will begin In 1920.

Dividend No. 1 on prof., 1 54%, Nov. 1 1916.
During tho fiscal year ended Juno 30 1916 the Jeffery Co. (V. 103, p. 242) 

manufactured 5,749 cars and 2,675 trucks. The estimated not earnings 
for tho yoar are around $2,000,000.

President, Charles YV. Nash, Kenosha; Chairman, James J. Storrow, 
Boston.— V. 103. p. 498, 1511.

N A T IO N A L  B ISCU IT.— Incorp. in N . J. In 1898. V. 66, p. 288, 901; 
V .71,p.545; V.77,p.92; V.80,p.870; V.91,p.876; V.93,p.669; V.97,p.599.

D IV ID E N D S — 1 ’99. ’00-’05. ’06. '07. '08. ’09. ’ 10. ’ l l .  ’ 12 t o ’15. '16. 
Common, regular.) 1 4 yrly 5 5 54 5 5%  6 854 7 7

A N N U A L  R E PO R T.— Report for year ending Jan. 31 1916 (V . 102. 
p. 882) showed: Net profits, $4,129,791: pref. divs. (7% ). $1,736,315: on 
com. (7% ), $2,046,520: bal.. sur., $346,956.

D IRECTORS.— A. W. Green (Pres.), F. YV. Waller (1st V .-P .). T . S. 
Olllvo (2d V .-P .), F. A. Kennedy, YVm. II. Mooro, H . J. Evans, F. L . 
Hine, S. S. Marvin, II. M . Hanna. S. A . Sears, Joseph YV. Ogden. R. A . 
Falrbalrn, John S. Bunnells, E. B. Thomas, (3d V.-P.) R. E. Tomlinson, 
(Asst. Soc.) II . O. Taylor, (Asst. Troas.) G. P. YVells. Offico, 409 YVest 
15th St., N . Y .— (V. 102, p. 882.)

N A T IO N A L  CARBON CO.— O R G A N IZA T IO N .— Incorp. In New 
Jersey on Jan. 16 1899. V. 68, p. 85, 130. The stockholders on Feb. 16
1914 authorized an increase in the pref. stock from $4,500,000 non-cumu
latlve 7% pref. stock to $5,600,000 7% cum. 7% pref. stock, and In the 
common from $5,500,000 to $12,000,000, $500,000 o f the common to be 
set aside for allotment to employees. A  stock dividend of 50% was paid 
March 20 1914 on the common stock. V. 98, p. 614, 308. 240; V. 9$. p. 
820. Cash dlv. on common, 1905, 3%; 1906 to July 1909. 4% yearly; 
Oct. 1909, 1M%: 1910 to Jan. 1916, 6%; ADr., July & Oct. ’16. 2% (quar.); 
and In Nov. 1910, 15% extra (V. 91, P- 1331). Report for cal. year. 1915 
(V. 102, p. 797) showod: Not, after deprec'n, &c., $2,550,518; divs. on pref. 
(7% ), $392,000: dlv. (6% ) on com., $597,930; bonus to employees, $25,000; 
Insurance reserve, $50,000: bal.. sur., $1,485,588. Pros., Jamas Parmeleo; 
V.-P., Myron T . Herrick; V.-P. & Gen. Mgr., J. S. Crider; V.-P., Sec. & 
Treas., II. E. Ilackonberg; V .-P ., Conrad Hubert. Main office, Cleveland 
— (V. 99. p. 638; V. 102, p. 797, 804, 890.)

N A T IO N A L  CASH REG ISTER CO,— (V. 102 p. 526.)
N A T IO N A L  C LO AK  & SU IT  CO.— (V. 102, p. 619; V. 103, p. 498.) 
NATIONAL ENAMELING & STAMPING CO.— O R G A N IZA TIO N .—  

Incorporated In New Jersey on Jan. 21 1899. See prospectus In V. 68, p. 
187,and official statement In V. 76. p. 1405: V. 77. p. 403; V. 82, p. 75 ., 
Dlv. on pref., 1899 to Sept. 30 1916,7% yrly. (quar.); 1 H % declared payable 
on Juno 30, Sept. 30 and Dec. 31 1916. On com., 1902 to '04, 4% yrly., 
1905, Jan., April and July, H %  each; none since to Oct, 1916. V. 81; 
p. 617. Decision Dec. 1906. V. 81, p. 215: V. 82, p. 755; V. 83. p. 1415, 

BONDS.— Subject to annual drawings at 105 In amounts Increasing yrly 
from $108,000 to $263,000. See V. 88. p. 1502: V. 90. p. 170.

Loans and bills payable June 1916, $1,803,783.
N E T  EA R N IN G S.— For first six months of 1916 woro at an approxima

tion o f 10% per ann. on common stock, as comparod with about 3% for 
complete 1915 fiscal year. V. 103, p. 243.

RE PO R T.— For year ending Doc. 31 1915, in V. 102, p. 797:
Cal. Total Net Bond Sinking Pf. Divs. Balance,

Year. Income. Profits. In t. Fd., &c. (7% ). S u r .o rD e f.
1915 ____$1,936,620 $1,199,861 $133,619 $152,500 $598,262 sur.$ 315,480
1914____ 1,532,388 836.850 141,594 146.500 598,262 def. 49,506

Pros., F. A. YV. Kelckhofor; Sec.. YVm. II. Matthal; Troas : George V. 
Ilagorty. N . Y . office, 411 5th Avo.— (V. 102, p. 797, 804; V. 103, p. 243.)

N A T IO N A L  F IREPRO O FIN G  CO.— Incorporated In 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about 5.000
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M ISC E LLA N E O U S  C O M PA N IE S  
[For abbreviations, &c., see notes on first page]

Dale
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

$100 $3,414,000 6 Q— J 15
1911 1,000 6,000.000 5 g J & J
1914 1,000 x486,000 6 g M  & N

100 500,000 6 J & D
1907 1,000 1,929,214 5 g J & D
1915 486,000 6 A  & O

100 See text 5 M & N  15
1912 1,000 550,000 5 g J & J
1904 65.000 5 A & O

100
100

1.000

3.900.000 
2,000,000
2.982.000

See text 
6
5 e

A & O
Q F

1899 F & A
100 See text 7 In 1915 Q— M

’96-’99 1,000 487,000 5 A & O
1900 1.000 1.000,000 4 J & J
1912 1.000 10.000,000 5 g A & O

Last Dividend 
and Maturity

New England Company (Concluded)—
System Securities Not Owned by New England Co—  

New England Power Co prof (p & d) stock 6% cum____

Conn River Power Co. of N  II 6% pref (p & d) stock______
1st M  (closed) sinking fund callable at 107_____ OBc*
Five-year notes all owned by New Eng Power C o.

Bellows Falls Power Co pref stock callablo at 105__________
Collateral trust callable at par__________________ OBxxc*
Falls M t Electric Co 1st M ______________________________

New England Cotton Yarn— Com stock $3,900,000__________
Pref stk (p & d) 6% non-cum (red 140) ....... - ..................
First mtge $0,500,000 gold s f sub.i to call at 110____NB.c*

New England Telephone & Telegraph— Stock $75,000,000.. 
Bonds Series 7 and 8 $412,000 due 1916 not sub] to call-_z
Bonds $1,000,000................................................................ z
Bonds $10,000,000....................................................OB.zc

x After deducting $214,000 called for payment.

Oct 14 ’ 16. IK  
July 1 1951 
N ov 1 1917

Juno 1 1937 
Apr 1 1920 
M ay 15 '16, 2K 
July 1 1922 
1924
Oct 1 1912 3 X  
Fob 1 1914 IK  
Aug 1 1929 
Sept 30 16 I X  
Apr 1 1919 
Jan 1 1930 
Oct 1 1932

Places Where Interest and 
Dividends are Payable

Boston
Boston & Philadelphia 
Boston, Int Trust Co

Boston and Philadelphia 
Boston

Boston, Old Col Tr Co 
Nat Bank, Bellows Falls 
Checks mailed

do do
NatShawmut Bk, BostoD 
50 Oliver Street, Boston 
Merchants Natl Bank 

do do
Old Colony T r Co Boston

acres o f coal and clay lands, patent rights, &c. Manufactures oorous torra 
cotta, fireproofing, hollow tile, building blocks, &c. Properties owned, 
see V. 72, p. 296. 1191; V. 76, p. 651; V. 94. p. 68,766; 1060; V. 95. p 53.

BONDS.— The stockholders July 25 1912 authorized $2,500,000 refund’g 
bonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53. 424. 893.

D IVS. I '00. '01. '02.' 03. '04. '05. '06. '07. '08. '09. '10-T4. 1915.
Pref ._ % _ . I X  7 7 7 7  5X  1 5 2 0  4 yrly. 1
Com . . % . .  I . . .  3 X  5 4K  0 0 0 0 0 0 0 0

In Apr. 1915 the divld. was deferred. Status Sept.1915, see V.101 .p.1018.
R E PO R T.— For cal. year 1915, in V. 102, p. 1056, showed: Not, loss, 

$98,907; reservo, $100,000; bal., dof,. $198,907.
D IRE CTO RS.— Jas. J. Booth. W . D. Henry (Pres.), J. B. Finley, W . A- 

Dirkor, John R. Gregg, F,. II. Straub, TIenry M . Keasbey, Geo. A . Jones 
W . E. Cooke, W . L . Curry, J. S. Craig, D. M . Campbeil and Sidney F. 
Heckert. Treas. Is J. P . Robbins and O. G. Jones Is Sec.— (V. 102, p. 1056.)

N A T IO N A L  LEAD CO.— O R G A N IZA T IO N .— Organized In Now Jor- 
soy on Dec. 7 1891. It controls extensive plants in different Statesfor 
manufacture of white lead, &c. V. 89, p. 223; V. 102, p. 1056. Also
United Lead Co. (V . 84, p. 697, 160), Magnus Co. (V . 100, p. 402),
U. S. Cartridge Co. of Lowell (V. 90, p. 631; V. 94, p. 824), and Matheson 
Lead Co. (V .95,p. 115); last-named have outstanding $1,000,000 5% bonds.

STO CK.— The pref. is subject to call at par. V. 60, p. 349; V. 88, p.1376. 
D IV ID E N D S , %T ’98-’00. ’01-’05. '06. '07. '08. '09. T O . 'l l  t o '15. 1916. 
Com m on_______ J 1 yrly 0 3 4 X  5 5 4 3 yoarly 1,1,1,.

A N N U A L  REPO RT.— The annual report for 1915 in V. 102, p. 1057. 
showed: Net earnings, $2,710,526; divs.on pref., $1,705,732; dlv. on com., 3%, $619,662; bal. for year, surplus, $385,132.

D IRE CTO RS.— E. J. Cornish (Pres.), G. O. Carpontor and R . P. Rowe 
(Vice-Presidents), E. F. Bealo, R. R. Colgate, E. C. Goshor, Chas. E. 
Field, Walter Tufts, Geo. W . Fortmoyer, Fred M . Carter, G. D. Dorsoy,
G. W . Thompson, W . N . Taylor, J. It. Wettsteln. Soc. is Charles Davi
son; Treas., F. R . Fortmoyer. N . Y .o ffice, 111 B ’way.— (V . 103, p. 1122.)

N A T IO N A L  M OTOR CAR & VEHICLE CORP.— V. 103, p. 1511.
NATIONAL SUGAR REFINING OF NEW JERSEY.— Incorporated In 

New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s IDoscher) refinery. Long Island City, the Mollenhauer refinery, 
Brooklyn. N . Y .,  and tho National refinery, Yonkers, N . Y . Amer. Sugar 
Ref. Co. In Jan. 1915 owned .$2,428,900 stock. V. 91. p. 1577: V. 92. 
p. 1377; V. 93, p. 535; V. 98, p. 307.

STOCK.— V. 92, p. 326, 666. 1377: V. 95. p. 115, 424, 1276, 1406. Divs. 
on new stock, I K % . Paid April 1913 to Oct 1916. Divs. on old pref., 1K %  
(Q.-J.), paid Oct. 1900 to Jan. 1913, Inch; divs. on old com., 10% In 1903 
and 15% In 1904. No bonds. Balance sheet Dec. 31 1912, V. 96. p. 419. 
Pres., J. II. Post; V .-P., Thomas A. Howell; Troas., H. F. Mollenhauer; 
Sec., Geo. R . Bunker.— (V. 95. p. 1406; V. 96, p. 365, 419.)

N A T IO N A L  T R A N S IT  CO.— O R G A N IZA T IO N , &c.— Incorp. In Penn 
sylvanta in 1881. Owns pipe line in Penna. Formerly controlled by Stand 
ard Oil Co. of N . J., segregated in 1911. V. 85, p. 216, 790; V. 93, p. 1390.

On Feb. 2 1916 shareholders voted to reduce tho capital stock from 
$12,727,575 to $6,362,500 by the retirement of 103 shares and tho reduction 
o f tho par value of the remainder from $25 to $12 50 per share and tho 
payment o f $12 50 in cash to the stockholders. Tho National Transit 
Pump & MachineCo. was incorporated in Penn, on Nov. 26 1915; capital 
stock, $2,545,000, In $25 shares, to takeover (when Penn. P. S. Commission 
consents) the company’s plant at Oil C ity, Pa., for tho naufacture of 
pumps, ongines, compressors, tools, fittings, &c.; all of the capital stock 
will bo held by the National Transit Co. V. 101, p. 1890, 2149; V.93,p.669.

D IV ID E N D S.— 1912 to 1914, 12% por ana.; 1915, 8%. None to Dec. 
15 1916, when 4% was paid. Comparo V. 103, p. 1035. Current liabilities 
Juno 30 1916 about $1,250,000.

R E PO R T.— For year 1915, in V . 102, p. 980, showed:
1915. 1914. 1913. 1912.

Net earnings..............$1,024,631 $1,482,187 $2,315,556 $1,909,807
Dividends_______ (8% ) 1,018,207 (12)1.527,307 (12)1,527,307 02)1,527,307

Not earns, for six mos. ended Juno 30 1916, $536,648. V. 103, p. 761.
Pres., W. V. Miller; V.-P. and Gen. Mgr., F. D. Williams; Treas., C. II. 

Lay: Sec., S. R. Ball. Directors: F. D. Williams, C. II. Lay, S. I{. Ball,
D. It. Mackenzie, C. E. Martin and E. E. Colling. Offico, Oil City, Pa. 
— (V. 103, p. 761, 1035.

NEVADA C A L IF O R N IA  ELECTRIC  CO R PO R A TIO N .— (.See M ap.) 
— O R G A N IZA T IO N .— Incorporated in Dolawaro on Doc. 12 1914 and 
has brought undor one control and management (V. 102, p. 2171) hydro
electric plants having installed capacity 34,000 h.p. and an additional
8,000 h.p. to bo completed in 1916; also stoam plants of 13,000 h.p.; 
total, 55,000 h.p., with 1,189 miles of high-tonsion linos and 417 milos of 
distribution lines. Thoso properties servo under satisfactory franchise, for 
tho most part exclusively, the agricultural and industrial soctions of Cali
fornia and tho mining regions of Nevada as shown on tho accompanying 
map. Properties valued at $17,877,530; bonded debt, $9,173,500.

Tho corporation during tho year 1915 to 1916 acquired practically all o f 
tho capital stocks o f the following companies, in which are vostod tho afore
said properties, namely Nevada-California Power Co. (V. 102, p. 1721), the 
Southorn Siorras Power Co. (V. 101, p. 1193), Interstate Tolograph Co., 
Bishop Lt. & Power Co., Corona Gas & Electric Lt. Co. (V. 78, p. 770), 
Hillside Water Co., Coachella Valley Ico & Eloctric Co. (V. 102, p. 439). 
Contral California Electric Corporation (V. 101, p. 695), Cain Co. and 
Pacific Power Corporation.

C A P IT A L IZ A T IO N .— On completion of financing in progross in Juno 
1916 tho bonds and stock will bo as shown in tho tablo abovo.

D IV ID E N D S .— On prof., 1916, July, 2 K % : Oct., 1K% -
F IR ST L IE N  BONDS.— Tho 6% First Lien gold bonds, sories “ A ,”  

(V. 102, p. 2171; V. 103, p. 1035) wore to be secured by deposit o f (« ) about 
$14,311,800 (over 99%) o f tho capital stocks o f subsidiary cos.; (6) $3,
695,000 1st M . bonds, viz.; Hillside Water Co. 1st M . 6s, $500,000; Inter
state Tolograph Co. 1st M . 6s, $250,000; Bishop Lt. & Powor Co. and Co
rona Gas & El. L t. Co. 1st M . 6s, about $60,000; Cain Co. 1st M . 6s, $1,
650,000; Pacific Power Corp. 1st M . 6s, $935,000; Coachoila Valloy Ico & 
Elec. Co. 1st M . 6s, $300,000; (c) $3,368,000 First & Refunding M . 6s; 
Nov.-Cal. Powor Co., $2,420,000; Southorn Siorras Powor Co., $948,000.

Upon tho completion of all tho proposed financing, involving tho rotiro- 
mont of tho $2,580,000 Nov.-Cal. 1st 6s (now callablo at 105) and tho $2,
650,000 Southorn Sierras 1st 6s (callablo at 105 after July 1 1918), tho sub
sidiary companies will have outstanding only 1st M . bonds, all deposited

as security for tho First Lion bonds, Serios " A ,” making tho lattor a diroct 
collateral first lion upon all tho subsidiary properties, and tho only bonds 
of tho corporation and its subsidiaries outstanding in hands o f public.

Of the $15,000,000 Serios “ A ”  bonds, $3,943,500 aro now issuablo for 
corporato purposes; $5,230,000 aro rosorvod to retire tho Nov.-Cal. and 
Southern Soirras 1st M . 6s outstanding. Tho roniaindor can bo issued only 
for now proporty and acquisition of additional 1st M . bonds of its subsidi
aries or for working capital, but only whon tho not oarnings aro I X  timos 
tho interost requiromonts on all outstanding bonds and those to bo issued. 
Subsoquont series, "B ,”  &c., may bo issued for 80% of tho cash cost of 
additional plants or properties, &c., but only whon tljo not oarnings aro 
I X  times tho interest on all outstanding bonds and thoso proposod.

Semi-annually, beginning in 1921, a sum equal to X  of 1% of all First 
Lion bonds thon outstanding must bo used to cancol Series “ A .”  These 
bonds aro subject to call at 105 and int. on or prior to Jan. 1 1921, or at 
103 and int. after that dato.
Earns, for Cal. Years 1913 to 1915— Also for Consol. Cos. in 1915.

Calendar Years—  1913. 1914. 1915. Consol.Cos.
Total operating earnings-----$1,262,878 $1,398,023 $1,450,256 $1,550,566
Earnings app. to int. chagas. 874,207 972,915 958,507 1,017,832
Int. on underlying bds. out. 313,800 313,800 313,800 313,800
Annual int. on 6% 1st Lion bonds of Nov.-Cal. Eloc. Corporation $230,610.

President, W. E. Portor, Donver, Colo.— (V. 102, p. 2171;V. 103,p. 1035.)
NEW C EN TR AL COAL.— Incorporated in West Va. in June 1911.

V. 92, p. 1569; V. 93, p. 875. Owns coal lands in Allegheny County. Md.. 
and in Marion Co., W. Va. V. 66, p. 901, 1140: V. 64, p. 515.

D IV ID E N D S.—  (1911. 1912. 1913. 1914. 1915 1916.
Por cent_____________________[ 4 4 4 3 2 1 1,-,-

New York office. 17 Battery Place.— (V. 93, p. 875; V. 99. p. 1218.)
NEW ENGLAND COM PANY (Hydro-E lectric).— (See M a p.)— A 

Massachusetts voluntary association (croatod in March 1915 undor laws 
of 1914, por plan in V. 100, p. 984), and owns, in addition to undovolopod 
wator rights on tho Doorfiolu River, tho ontlro common stock of Now Eng
land Powor Co. ($3,500,000), Conn. Rivor Powor Co. of N . II. ($1,500,000) 
and Rhodo Island Powor Transmission Co. ($10,000, only ono class out
standing, and 85% of tho $150,000 common and 90% of tho $650,000 
prof, stock of tho Bellows Falls Power Co. Control is thus hold of tho 
several operating corporations below mentioned.

Tho systom so forraod constitutes tho largest hydro-oloctric develop
ment in tho U. S. oast of Niagara Falls, with generating stations on the 
Connecticut and Doorfiold rivers, having Installed capacity of ovor 70,000 
h.p., and controlling powor and resorvoir sitos capablo of tho contompiatod 
development o f an additional 130,000 h.p. In addition approximately
17,500 h.p. o f dovolopod powor is undor contract to tho systom. Ovor 
300 milos of transmission lines, six generating and oight sub-stations and 
a largo reservoir aro operating to sorvo about 100 cities and towns in Con
tral Now England (in Mass., Conn., II. I., Vt. and N . I I . ) ,  which aro sup
plied wholly or in part by tho systom through contracts with largo commer
cial users and with local electricl-lightlng companies, eloctric and stoam 
railways, notably in tho important industrial centres of Worcester, Fitch
burg, North Adams, Mass., and Providonco and Pawtuckot, It. I. (see map)

Tho first powor plant on tho Connecticut Rivor was put In operation in 
1910, and tho first yoar’s grass earnings wore $409,000. In Juno 1016 tho 
system was earning at tho rate of noarly $2,000,000 gross per annum.

Properties Comprising System.
New England Power Co.— Has in operation on Doorfiold Rivor five gen

erating stations (ono completed in 1916) and a storage reservoir o f somo 
23 billion gallons capacity. Tho fivo operating stations will utillzo about 
510 ft. o f fall and havo a generating capacity of ovor 44,000 h.p. out of a 
contompiatod development of ovor 100,000 h.p., somo 1,050 ft. o f fall boing 
controlled by tho system . Also owns about 250 miles of transmission 
linos In Massachusetts acquirod by inorgor of Conn. Rivor Transmission 
Co. in April 1916.

Connecticut River Power Co.—'Plant locatod on Connecticut Rivor bolow 
Brattloboro, installed capacity 27,000 h.p. with dam, storago basin and 
about 50 miles of transmission linos in Now Hampshire and Vermont.

Bellows Falls Poioer Co.—'Tho second largost wator-powor on tho Con
necticut Rivor with a fall of over 50 ft. and capablo or rodovolopmont on 
modern hydro-electric lines.

Rhode Island Power Transmission Co.—•Distributes tho powor sold in 
Rhodo Island by means of high-tension stool transmission linos ami a large 
now sub-station for transforming purposes.

STOCK OF N E W  E N G LA N D  CO.— Soo tablo abovo. Tho first prof, 
stock, $650,000, was offorod in oxchango for $650,000 guaranteed prof, 
stock of Bellows Falls Powor Co. (V. 96, p. 64). Tiro 2d prof. Is ontitlod to 
4% p. a. (cum.) and after 4% is paid in any yoar on common is ontitlod to 
samo rato for that yoar as paid on common up to 5% and abovo 5% to 
ono-half tho rato on common. Both pref. stocks o f tho Now England Co. 
(as also tho prof, stock of tho New England Powor Co.) had in Juno 1916 
receivod their full dividend regularly from organization to date.

BONDS AND  NOTES.— Tho Now England Co. First & Ref. M . 5s (V. 
98, p. 1997) had in Oct. 1916 been practically all redeemed. Tho 
convertible 6s of 1915 aro convortiblo into first prof, stock par for par at 
any int. dato. Auth., $14,000,000. V. 103, p. 243; V. 102, n. 1721; V. 98, 

New England Powor Co. 1st M . s. fd. 5s aro callablo at 105 and Int. on 
any int. date. Auth., $14,000,000; V. 103, d . 243; V. 102, p. 1721; V. 98, 
p. 308. Conn. River Powor Co. 1st 5s, soo V. 89, p. 165, and 6% coupon 
notes, V. 100, p. 1440. Bellows Falls Power Co. and Falls M t. El Lt. &
P.. V. 96, p. 64.
Earnings of all Properties Comprising theNeio England Co. S</sL(V.102,p.l 160) 

Years end.— M/ir'.l 1' I (1 Der'A  I ’ IK . Years end.—M nr.W  ’ 1C, f le e  t  1 'ISYears end.— Mar.31’ 16. Dec.3l '15.
Gross earns..$1,628,605 $1,489,453 
Not. art. tax. 1,061,366 957,899
Deduct-Bd.lnt. 447,113 426,125
Other interost 110.552 86,701 Balanco____ $179,616

Cal. Years—  1910. 1911. 1912. 1913. 1914. _____
Gross tncom o...$270,202 $405,206 $514,445 $777,847 $982,529 $1,489,453 
Output, l,000k.w.h.34,000 50,000 64,000 98,000 120,000 173,000

Years end.— Mar.3 1 ' 16. Dec.31 '15'. 
Dlvi- (1st prof. $215,284 $210,601
dends \2d prof. 108,800 108,800

$125,671 
1915.

OFFICERS.— Georgo S. Smith, Boston (Pres.); G. B. Bakor, Boston 
(V.-Pres.); Malcolm G. Chaco, Provldenco (V.-Pres.): Wm. W. Brooks, 
Boston (Treas.); R. Y . FitzGerald, Boston (Soc.). General offlcos, 50 
Congress St., Boston.

Directors.— Charlos L. Ayltng (Bakor, Ayling & Co.), Goorgo B. Bakor, 
Wm. W. Brooks, Stodman Buttrick (Estabrook & Co.), Chas. L. Edgar. 
Honry I. Harriman, Roland O. Lamb, Goorgo S. Smith, Philip Stockton,
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M  ISC E LLA  NEO US CO M P A  iV IES  
[For abbreviations, &c., see notes on first page]

New York Air Brake— Stock $13,000,000 authorized............
First M  $3,000,000 gold convert test to July 1 1914-.xCe 

New York Dock— Preferred stock 5% non-cum (text)-.U sm
First mortgage $13,000,000 gold call at 105____Usm.xc&r

New York & East R iver Qas Co— New York Edison Co—  
N Y & Hoboken Ferry Co— HobokFy 1st con M red.Usm.zo*

N Y & New Jersey Ferry two mortgages (V  82, p 164)___z
Gen M  gold $4.000.000............................. ......... ................ z

N Y Mutual Gas Light— Stock (bonds see Consolidated Gas) 
N Y Mutual Tel— Mut Union Tel 1st M gu p & 1 ext In ’ l l .N .c  
New York & Queens Electric L igh t & Power— SeeConsoll 
N Y & Richmond Gas— First mortgage gold red 110-.Ce.xc* 
New York Telephone— Ist& genM  auth red 110--F.xxc*&r*
New York Transit Co— Stock--------------- -------------------------
New York Transportation Co— Stock____________________
Newark (N J) Consol Gas Co—See "Electric R y " Section
Niagara Falls Power— Stock $10,500,000 authorized............

First mortgage gold_____________ ______________________ Cex
Ref & gen M $20,000,000 (V  88. p 1441) gold..Ba,xc*&r* 

Nlag Lock & Ont P Co— lstM$5,000.000g red llO sf text.Qxc*
Two-year collat coupon notes $800,000 gold___________ xc
Salmon River Pow Co 1st M $5,000,000 g guar p & L .  Colx 
Nlag & E. P .ls t  M $1,250,OOOg H gu sf red 105text.-G .xo*

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u t s t a n d in g

R a te
%

W h e n
P a y a b le

L a s t  D i v id e n d  
a n d  M a t u r i t y

$100 $10,000,000 6 In 1915 Quar Sept 22 ’ 16 2)4
1908 100 &c 3,000,000 6 g M & N May 1 1928

100 10,000,000 See text A & O Oct 16’ l l  1%
1901 500 &c 12,550.000 4 g F & A Aug 1 1951

New Y ork Gas, Elec Lt, H eat & Po w-—SeeO onsolidated Gas
1896 1,000 4,100,000 5 M & N May 1 1946
1896 1,000,000 5 .1 & J Jan 1 1946
1898 1.000 3,300,000 5 g J & D May 1 1946

100 3,436,000 9 In 1916 J & ,TJuly 10 ’ 16 5%
1881 1.000 5,000,000 5 g M & N May 1 1941

dated Gas Co o f New York
1901 1,000 1.500,000 5 g M & N May 1 1921
1909 $ & £ 

inn
69 998.795 4)4 M &

O— .1
N Nov 1 1939

10 2,500,000 Soptl6r16^244%

100 5.757,700 8 In 1916 Q— J Oct 14 ’ 16 2%
1891 500 &c 10,000,000 5 g Various Jan 1 1932
1909 1,000 & c 8,226,000 6 g A & o Jan 1 1932
1904 1,000 4,506,000 5 s M & N Nov 1 1954
1914 1,000 384,000 6 g A & O Oct 1 1916
1912 $, £, &c 4.105,000 5 g F & A Aug 1 1952
1911 1,000 533,000 5 g J & J Jan 1 1941

Places Where Interest and 
Dividends are Payable

Office, 165 B’way, N Y 
Central Trust Co, N Y 
Checks mailed 
U S Mtge & Tr Co, N Y 

Oo ..
N Y. Office Del L & W 

do do
N  Y , office Del L  & W 
Checks mailed 
Western Union Tel, N Y 
Boston
Seaboard Nat Bank, NY 
N Y office; and London 
Now York 
Now York

Checks mailed.
Winslow,Lanier & Co.NY 
Bankers’ Trust Co, N Y 
Guaranty Trust Co, N Y 
New York
N Y. London, Paris, &c 
Guaranty Trust Co. N Y

E. V. R . Thayer, Philip Young, all o f Boston; Geo. B. Adams, Adams, 
Mass.; Robort L . Bacon (Kissoll, Kinnlcutt & Co.), John S. Phipps and
L . H . Shearman (W . It. Grace & Co.), all of N . Y .; Malcolm G. Chaco, 
V .-P ., Providonce; J . Sloat Fassatt, Elmira, N . Y .; Goo. K . Johnson, Phila
delphia; Edward T . Kimball, Portsmouth, N . H .; Arthur I I . Lowe, Fitch
burg, Mass.; S. C. Moore, Gen. Mgr., Worcester; Geo. N . Kimball and 
Frank S. Streeter, Concord, N . I I .— (V. 102, p. 1160, 1721; V. 103, p. 243.)

NEW  ENG LAND  C O TTO N  Y A R N — See page 195.
NEW ENGLAND TELEPHONE & TELEGRAPH.— This company does 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Deo. 31 1915 
It had 494.410 stations, against 464,074 In 1914. Of stock, $25,385.
300 Is owned by American Telephone & Telegraph (Bell) Co. V. 70. n. 40. 
T o  Doc. 31 1915 had acqulrod $3,864,350 of the $4,000,000 stock o f Provi
dence Tolop. Co. and now owns 96% o f the entire Issue. V. 101, p. 532, 
1473.

Stockholders o f record Aug. 15 1916 had tho right to subscribe at par, 
on or before Sept. 15, for ($7,926,050) new stock In tho proportion o f one 
sharo for every six shares then hold, paying either (a) In full on Sopt. 30, 
or (5) 50% Sept. 30Jand 50% Mar. 31. See V. 103, p. 498.

D EBE NTU R ES.— Those are to be secured by any mtge. V. 95. p. 1043.
D1VS.—  1’94. ’95. '96. ’97. ’98-’09. ’ 10. ’ l l .  '12-'15. 1916.

P e r c e n t . . / !  4)4 5 5)4  6 y ’ly 6 6M 7 y ’ly  l 3A .V A  .1 )4 .-
Dlvldend period changed to Q.-M In 1910 V. 87, p. 1667.
R E PO R T.— Cal. year 1915 (V. 102, p. 883); yoar end. Juno 30 1916: 

CalendaY Cross Net (after Other Interest Dividends, Balance,
Year—  Earnings. Taxes, A c.) Income. Rentals,Ac. (7% ). Surplus.

1915......... .$18,484,825 $3,979,888 $331,443 $921,998 $3,099,647 $289,686
1914______  17,583,879 3,704,217 283,295 840,821 3,021,624 125,067
1915-16 . . .  19,992.816 4,348,663 446,697 955,007 3,246,075 594,277

Office, 50 Oliver St., Boston.— (V. 102, p. 715, 883; V. 103, p. 498, 1122.)
NEW TON (GEO. B.) COAL CO.— V. 102. p. 798.
NEW  JERSEY Z IN C  CO.— (V. 103, p. 65, 498.)
NEW YORK A IR  BRAKE.— Incorporated under laws of New Jersey. 

Works at Watertown, N. Y .; capacity, 500 sets of car brakes a day. In 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents. &o.. in Russia. V. 90, p. 1242; V. 74, 
p. 887. In 1912 the Westlnghouse Air Brake Co. granted a general license 
under Its U. S. patents, V . 95, p. 748: V. 96, p. 551, War orders and 
earnings in 1916, V. 103, p. 349, 498, 583. 669, 706.

D IVS.— f’97-'98. ’99-’07. 19084)9. 1910. ’ l l .  ’ 12. ’ 13. ’ 14 ’15. 1916.
Per cent..\ None 8 y ’ ly None 3 4)4 1)4 6 6 6 2 ,2 ,2 'A -

Quarterly dividend rate increased from 6% per annum to 8% beginning 
Mar. 23 1916, and from 8% to 10% (2)4 quar.) beginning Sopt. 22 1916. 
V . 102, p. 715; V. 103, p. 669.

BONDS.— V. 86, p. 725, 797, 921. 1104. 
1915. $2,496,760.

Bills payable as o f Dec. 31

R E PO R T.— Report for year end. Dec. 311915 In V. 102, p. 706, showed: 
Calendar Sales, Net, after Bond, A c., Divs. Balance, Total

Year—  etc. Taxes.Ac. Interest. (6% ). Surplus. Surplus.
1915 ........$4,770,153 $1,558,442 $215,156 $599,544 $743,742 $1,016,754
1914 ........  2,934,456 821,046 180.000 599,544 41,502 273.012

D IRE CTO RS.— Pres., O. A . Starbuck, 165 Broadway; V .-P ., John O.
Thompson; F. S. Flower, N . F. Brady, O. W . Mead, Wm. N . Shaw, Elon 
R. Brown and Waltor T . Rosen.— (V. 103, p. 148, 498, 583, 669.)

NEW Y O R K  DOCK CO.— O R G A N IZA T IO N .— Incorporated In N . Y . 
State on July 18 1901 as successor o f the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, “ frontage o f more than 2) i  miles," of 
which 157 feet leased, with 10 miles o f railway tracks. V. 90, p. 1365.

The railroad department was acquired Oct. 1 1912 by New York Dock 
Ry., the capital stock o f which Is owned by the New York Dock Oo. V. 95, 
p. 1271, 1477; V. 96, p. 1026. Plan for munlclpally-ownod water-front 
terminal in So. Bklyn.. V. 95, p. 1687; V. 98. p. 1026; V. 97. p. 1355: V. 100, 
p. 1170. As to agreement with P. S. Commission in Jan. 1916, uudor 
which the company would expend $1,500,000 for improving waterfront, 
see V. 102, p. 349, 980.

STOCKS A N D  BONDS.— Com. stock, $7,000,000; pref., 5% non-oumu- 
latlve, $10,000,000, all in shares of $106 each. After 5% on both stocks, 
they share equally. Bonds, $450,000 in treas. July 31 1914.

D IVS.—  f ’02. ’03. ’04. *05. ’06. ’07. ’08. ’09. '10.1911. None since 
On preferred— \ 1 2 2 2)4 3)4 4 4)4 4 4 2H  to J’ne ’16

E A R N IN G S .— Eight months Jan. 1 to Aug. 31 19’ 6:
8 Months—  Cross. Net. Charges,Ac. Bal.,Surp.

1916 ....................... $2,240,396 $1,087,223 $630,217 $457,006
1915 -------- ---------. .  1,808,429 874,238 621,447 252,791

R E PO R T.— Report for 12 mos. ending Juno 30: 1915-16, gross earnings,
$3,144,825; net, $1,483,525; other incomo, $16,579; taxes, $394,462; 
bond, &c., Int., $502,000; rentals and fixed charges, $68,515; baL, sur., 
$1,881,956. V. 102. p. 158.

OFFICERS.— Chairman, F. S. Landstreet; Pres., William E. Halm; 
V.-Ps., O. D. Hoagland and O. O ’D. Iselln; Sec., Edwin Thorne; Comp., 
Arnold O. Hansen. Offlco, 44 Whitehall St. (Manhattan), N . Y .— (V. 100, 
p. 646; V. 101, p. 1632, 1890; V. 102, p. 158, 349, 526, 980.)

NEW YORK & EAST RIVER FERRY.— Owns the “ Astoria”  Ferry 
from foot of 92d St., N . Y., and has three ferry boats. Stook, $750,000. 

DIVS.—  (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905.
Per cent------ 1 3 4 4)4 5 5 5)4 6 yearly (Q.-M.)

Bonds. $750,000 1st 30-year gold 5s due Nov. 1 1922. interest M.-N., 
at Kings Co. Trust Co. Directors— William A. Nash, Theo. F. Jackson,
H. K . Knapp, E. Lehman and Roswell Eldrldge.— (V. 101, p. 1712.)

NEW YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898. 
V. 77, p. 454. In April 1903 Del. Lack. & West RR . acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re
served for improvements; all are redeemable at 110.— (V . 82, p. 164.)

N. Y. M UTUAL QAS LIGHT.— See CONSOLIDATED GAS.

NEW YORK M UTUAL TELEGRAPH.— Successor to the Mutual Union 
Telegraph Co. The stook carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2.404,3JO of $2,500,000 
■took (par $25) and $3,143,000 of the $5,000,000 bonds.— (V. 93. p. 108).

NEW YORK & RICHMOND OAS CO.— O RG ANIZATIO N . &C.—  
Incorp. in New York In 1901. V. 81. p. 667. Stock auth., $1,500,000; 
all outstanding; par, $100. Dlv. Aug. 1905 to Feb. 1912, Inol., 2% yearly 
IF. & A .), and In Feb. 1910 and 1911. 1% extra; May 1912 to Feb. 1913, 
1% (quar.); noneslnco to Oct. 1915. when 1% was paid. 1916, Mar., 1%. 
V. 90, p. 450.

Cal. yoar 1915, gross, $394,376: net. $157,462; Int;, &c.. $77,082; bal., 
sur., $80,380. Pres., Wm. J. Welsh; Sec. & Treas., W. M . R. Hammond. 
— (V. 94, p. 490, 1320; V . 96, p. 422; V. 98, p. 1771; V. 100, p. 479; V. 103. 
p. 849.)

NEW Y O R K  TELEPHONE CO.— O R G A N IZA T IO N .— A consolida
tion In Sept. 1909 of all the “ Bell”  telephone companies operating In State 
of New York. See V. 91, j  " "  "  “  ~ * '
of the $59,996,000 stock of
which In turn owns nearly all i _________
of Pittsburgh (V . 97, p. 952). Controls Empire City Subway Co. V. 92, 
p. 1569; V. 93, p. 167, 474; V. 93, p. 1263. Total stations. Including service 
and connecting stations, Dec. 31 1915, 1,246,523. Proposod purchaso of 
Fedoral Tel. & Tel. system o f Buffalo, &c., V. 103, p. 1215, 1415.

On July 1 1915 the rates were reduced In New York C ity to a 5-cent 
basis except In cortain districts. V. 100. p. 1082. 1172, 737, 241.

STOCK.— Authorized, $150,000,000; outstanding, $125,000,000 (par 
$100), all owned by Amer. Tolop. & Teleg. Co., being Increased from $125,
000,000 in June 1914. V. 89. p. 781, 849; V. 90. p. 1242; V. 98, p. 1997.

Dividends: In 1910. to and incl. 1915, paid 2% quarterly.
BONDS.— The “ First & Gen. M tge.”  made In 1909 Is limited to $75,

000,000 (all o f which have been Issued and $4,114,750 retired by sinking 
fund), having a first lien on entire property (lncl. real estate valued at 
approximately $22,742,000 plant, lines, underground conduits, franchises, 
Ac. This mortgage, howover, is subject in part to the outstanding mort
gage Indebtedness o f bonds listed below, covering properties acquired from 
other companies. Issue subject to call in whole, but not in part, at 110 
and int. on any M . & N . V. 89, p. 849. 924, 1351: V. 90. p. 773; V. 91. 
p{131; V. 94, p. 1510, 1569: V. 95, p. 548, 753; V. 102, p. 1815; V. 103, p.

Bonds—  In t. Outst'ding.
Met. Tel. & Tel. Co. 1st M . gold s. f . . . 5  M & Nz $1,476,000

Maturity. 
M ay 1 1918 
M ay 1 1920 
Feb. 1 1926 
N ov. 1 1929 
Apr. 1 1921 
Apr. 1 1923 
Jan. 1 1927 
Jan. 1 1927

N. Y. & N . J. Tel. Co. Gen. M . golds, f.5 M & N z ' 9891000 
N . Y . & Pa. T . & T . Oo. 1st M . g. s. f_ .5  F&Az 223.000

do do Gen. M . gold............4 M & Nz 483.000
Oortlandt Home Tel. Co. 1st M . go ld ..5 A&Oz 1.600
Utica Home Telep. Co. 1st M . gold____5 A&Oxx 49,300
Albany Home Tel. Oo. 1st M . gold........ 6 J&Jxx 23,500
Oohoos-Waterf. IIomeTel.Oo. 1st M . g ..6  J&Jxx 11,500

R E PO R T.— Report for calendar yoar 1915 in V. 102, p. 708, showed: 
Cal. Gross Net, after Other Interest Dividends Balance,
Yr. Earnings. Taxes.Ac. Income. Charges. (8% ). Surplus.
’ 15.$49,629,446 511,250,700 $5,952,066 $3,400,703 $10,000,000 $3,802,064
’14. 47,295,088 10,159,046 6,016,695 3.460,199 10,000,000 2,715,542 

Pros., U. N . Bothel; Chairman of Board, T . N . Vail. N . Y . office, 
15 Doy St.— (V. 100, p. 1082, 1172; V. 102, p. 708, 1815; V, 103, p. 1122 
1215, 1415.)

NEW YORK TRANSIT CO.— O RG ANIZATIO N . &o.— Incorp. in New 
York In 1892. Owns pipe lines in States o f New York and Now Jersey. 
Formerly controlled by Standard OH Oo. o f N . J., but segregated In 1911. 
See Standard Oil Co. o f N. J., V. 85. p. 216. 790; V. 93, p. 1390. Stock. 
$5,000,000; par, $100. Divs. 10% quar., paid Apr. 1912 to Apr. 15 1914, 
Incl.; July lS 1914, 8%: Oct. 15. 6%; 1915. Jan. 15. 5%; April, July and 
Oct. 15, 4%; Jan., Apr., July and Oct., 1916,4% , V. 100, p. 816. Roport 
for cal. yoar 1915, in V. 102, p. 526, showed not rovenue, $813,729; divs., 
16%; $800,000; bal., sur., $13,729. In 1914. not, $1,434,741; divs. (29% ), 
$1,450,000; bal., def., $15,259. Offlco, 26 B'way, N . Y .— (V. 102, p. 526).

NEW YORK TRANSPORTATION CO.— O RG AN IZATIO N .— Incor
porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; oar, 
$20, as reduced In Jan. 1902; outstanding, $4,700,000. Sharohoklors votod 
June 15 T6 to reduce the stock from $5,000,000 to $2,500,000 by chang
ing tho par value to $10. V. 102. p. 1987, 2081. V. 74, p. 99, 215. Owns 
ontiro capital stocks o f Fifth Avo. Coach (V. 97, p. 524) and Metropolitan 
(Expross) companies. V. 103, p. 325. Initial dividend of 25 conts, 2 )4 % , 
was paid Sept. 1 1916. Roport for 6 raos. ondlng Doc. 31 1914 and yoar 
onding June 30 1914, V. 101, p. 843, 844. Pros., Richard W. Moado; VIco- 
Pres., Herbert H . Vrooland; Soc., Samuol E. Morrow; Treas., Goo. L. 
Williams. Offico, 10 East 102d St., N . Y .— (V. 97. p. 519; V. 9d. p. 1160; 
V. 101, p. 843: V. 102, p. 1987, 2081, 2259; V. 103, p. 325.)

N IA G A R A  FALLS POW ER CO. (TH E ).— O R G A N IZA T IO N .— Incor
porated 1886 and has authority by special Acts o f Now York State to use 
the waters of Niagara River and also to transmit any power, hoat or light 
developed from such water to practically any point in Now York State. It  
has 1,071 acres o f land devoted to sites for manufacturers using Its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see. 
V. 87, p. 222, 1360; V. 88, p. 627; V. 89, p. 849, and Tonawanda Powor 
Oo., V. 88. p. 629, and Canadian Niagara Powor Co., V. 102, p. 1350. 
In 1915 sold the $1,005,000 Cataract Powor & Conduit Oo. stock owned 
to the Buffalo General Electric Oo. for $1,005,000 Buffalo Gonoral Electric 
1st ref. 5s and $412,050 cash, with Int. at 6% from Doc. 1 1913.

In 1915-16 the Canadian subsidiary had undor installation three additional 
12,500 h.p. generating units. V . 102, p. 710.

D IV ID E N D S .— April 1910 to Oct. 1916, Incl.. 8% per annum. 
BONDS.— The directors on Oct. 19 1909 authorized a mortgage to 

socuro $20,000,000 6% bonds. V. 88, p. 1316; V. 90. p. 240. 632, 1299.
RE PO R T.— For 1915 (V. 102, p. 710) and 9 months to Sopt. 30 1916: 

Calendar Cross Net Other Bond Divs. Balance.
Year—  Earnings. Earnings. Income. Interest,Ac. (8% ). Surplus.

1915 .$2,685,598 $1,896,838 $165,843 $1,034,029 $400,616 $587,442
1914 ........  2,638.031 1,862,548 103,390 996,395 460.816 508,927
9 Months—
1916 .$2,263,884 $1,835,278 $93,794 $963,822 $345,462 $614,788
1915 ........  1,972,126 1,577,026 107,028 953,987 345,462 384,605

Pros., Edward A. WIckos; V.-P. and Gen. Mgr., Philip P. Barton; Soc.
and Counsel, Frederick L. Lovelace: Treas. and Asst. Sec., W. Paxton L it
tle. Office, Niagara Falls, N . Y .; Now York offlco and transfor office, 15 
Broad St.— (V. 102, p. 528, 710, 1350, 1630.)
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M ISC E LLA N E O U S  c o m p a n i e s  
lFor aoorevianons, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $8,500,000 See text C— M Sept 2 0 ’ 16 2)4 
Aug 15 '16 1 )4

Checks mailed
100 1,746.300 6 in 1916 cI— F do
100 1,806,600 6 In 1916 c(— F Aug 15 ’16 1)4 do

— 100
100
100

1.000,000
29.793,300
10,000.000

826,000

6 In 1916 
5 In 1916

c— M 
J— J

Sept 30 ’ 16 1)4 
Oct 2 1916 l\ i

do
30 Broad St, New York

1902 1 000 5 g J & J June 1 1932 New York or San Fran
1908 1 000 3,964,000 5 g J & D Dec 1 1948 do do
1909 400.000 6 M & N May 1929 Anglo-Cal T r Co, San Fr
1911 500,000 6 J & J July 1 1941 do do
1912 1,000 1,087,519 6 Seml-an 1917 & 1920 do do
1909 500 Ac 4.449,500 6 g F A A Feb 1 1949 Cont A Comm Tr, Chic
1909 500 &c 1,654.500 5 J & J Jan 1 1959 New York
1913 1,000 1.043,500 5 .1 & J July 1 1963 New York & Watertown

100 4,000,000 10!nl916 J & J July 1 1916 5% New York
100 5,975,000 6 Q-J 20 Oct 20 ’ 16 1)4 Checks mailed

— 100 12.152,000 7 Q-J 15 Oct 15 ’16 1% do

1916 500 &c 18,000,000 5 g A & O Apr 1 1941 New York and Chicago'

1916 500 &c 8,000,000 6 g A & O Apr 11926
1904 

oratl ’n
1,000 

of North
7,628,000 

ern Illinois
5 g J & D Dec 1 1934 Old Colony TrCo,Boston

Niles-Bement-Pond Co— Stock com $8,500,000 (V  83, p 1350) 
Pref (p A d) stock 6% cum $3,000,000 call begin 1921 at 105 
Pratt A Whitney new 6% cum pref stock guar Jan 1 1921 
Niles Tool Works 6% cum preferred stock not guaranteed

North American— Stock $30,000,000-------------------------------
Northern Cal Power Co Cons— Common stock........ .........

Northern California Pow 1st mtge gold........ .USxxc*
Ref A cons M $10,000,000 s f callable 1915 at 110 USxxc*
Sacra Val Power 1st M  call 1919 at 105 sink fu n d ______ z
1st and refunding mortgage call at 105________________xx

Nor Cal deb text $587,519 " A ”  ext to 1920: “ B ”  due J'ly'17 
Nor Idaho & Vlont PowCo— lstM $10,000,000 g ca ll’ 14 110 ' 
North . N Y  U tilities Co— Watorfn L  & P 1st M  s f  call 105..

1st M  & Ref auth $10,000,000 s fd call 105.............. -Co.c*
Northern Pipe Line Co— Stock......................... ......................
Northern States Power (D el)— Common stock $50,000,000

Pref (p & d) stk 7% cum $50,000,000 call 110 & dlvs--------
Northern States Power Co (.of M inn .) — 

lst&Ref M$100,000,000 g calll05till’36 then 102)4 G-c*&r 
Gold notes $12,000,000 red to Apr 1921 at 102; to Apr 1925

at 101, thereafter at par_____________________CC.c*&r*
Minneapolis Gen Elec 1st M  red 110 (V 95, p 180)----- xc*

Northwestern Gas-Light & Coke— See Public Service Corp

1915_____$900,301
1914_____ 782.635
1915-16.1.561,051

$704,721
609.446
838,984

$760,611
585.379
598.485

(3)$81,000
(6)162,000

$40,546
15.618

265.461

NIAGARA LOCKPORT & ONTARIO POWER CO.— O R G A N IZA T IO N . 
— Incorp In N Y May 21 1894 under special charter. Owns transmission 
lines over which It supplies numerous operating cos. with power received at 
Niagara Palls. New York, from Ontario Power Co. (by which It Is con
trolled), under contract running to 1950 and calling for a minimum of 
60,000 horse-power (the present amount), and privilege o f extension under 
certain conditions to 2010. lias long-term contracts for supplying 13 
public service corporations which operate 1,000 miles of road In Oswego, 
Syracuse and Rochester, and Interurban roads extending to points between 
Rochester, Buffalo and Erie. &c. V. 95, p. 1691: V. 89. p. 1415: V. 88, 
p. 1317; V. 83. p. 158: V. 82, p. 395: V. 79. p. 737. Also supplies Niagara 
& Erie Power Co. V. 94, p. 1692; V. 92, p. 530. S. R. P. Co. also owns 
steam plant at Lyons, N . Y ., with 23,000 h. p. capacity. V. 102, p. 2346.

Owns entire capital stock of Salmon River Power Co. (which built a 
hydro-electric plant at a point 42 miles northeast of Syracuse; Initial de
velopment of 15,000 h. p .completed aboutAprll 1 1914,and second develop
ment, 20.000 h. p.. In Nov. 1914, takes entire output under lease running 
until 1953. and guarantees bonds, prin. and Int. V. 95. p. 1043; V. 97, p. 
954: V. 98, p. 1320: V. 99, p. 53; V. 102, p. 1442, 1991: V. 103. p. 1036. In 
1915 was authorized to lease from Northern New York Powor Corp. a 12,000 
h. p. plant at Minetto, N . Y ., on Oswego River. Began operating Nov. 
1915. V. 100. p. 1082, 1597.

STOCK.— Outstanding stock, common ($5,000,000 auth.), $1,230,000, 
first pref. 6% cum. ($3,000,000 auth.), $2,700,900: 6% non-cum. pref. 
($5,000,000 auth.), $2,000,000; par $100. V. 95, p. 301. V. 98. p. 1396; 
V. 99, p. 1915. Dividend on first pref. stock, 1)4% quar., paid Sept. 1 
1912 to Mar. 1 1915, Incl.; none since.

BONDS.— The 1st gold 5s of 1904 ($5,000,000) all Issued, are callable as 
a whole at 110; cum. sink, fund purchases these at not over 120 and lnt.; 
$494,000 so purchased to Jan 1 1916. V. 85. p. 225: V.88, p. 137; V.90. 
p. 506; V. 96, p. 950. In June 1916 $495,000 was to bo paid for power 
plant at Lyons. V. 102, p. 2346.

The Salmon River Power Co 1st guar. 5s of 1912 ($5,000,000 auth.) have 
a cum. annual sinking fund of 1% begin. In 1916. $895,000 reserved for
not over 90% of cost o f additions, &c. V. 95. p . 1043; V. 99, p. 53, 411

Niagara Lockp. & Ont. Power Co. and Buffalo & Lake-Erie Traction Co. 
guarantee 50% each o f Niagara & Erie Pow. Co. 1st 5s and annual sinking 
nmd payments of 1)4%, beginning Jan. 1 1916. V. 94, p. 1692; V. 92. p.530.

NO TES.— The $800,000 2-year 6% collateral notes due Oct. 1 1916 are 
secured by deposit o f $800,000 Salmon River Power Co. 1st M . 5s and 
$800,000 Ontario Power Co. stock. V. 99. p. 973, 1055.

R E PO R T.— Cal. year 1915 (V . 102, p. 1893). Year end. M ay 31 1916. 
Cal. Gross Net Other Interest, 1st Pref. Bat.,

Year. Profit. Earnings. Income. Taxes.&c. Dividends. Surplus.----------  ----- S177 436
153,550 
24,963

OFFICERS.— Pres., Fred. D. Corey, Buffalo, N . Y .; V.-P.. Langdon Al
bright: Sec. and Asst. Treas.. H. E. Nichols; Treas.. R. C. Board Buffalo, 
N . Y . Office, Marine Bank Bldg., Buffalo, N . Y .— (V. 103, p. 1036.)

NILES-BEMENT-POND CO.— O RG ANIZATIO N .— Incorporated In New 
Jersey Aug. 11 1899’ a consolidation of makers of heavy machines. V. 69, 
p. 388. Pref. stock Is red. at 105 beginning 1921. V. 91. p. 1388, 1634.

CONTROLLED COMPANIES— G U AR ANTIE S.— Owns entire common 
stock ($2,000,000) of Pratt A Whitney Co., guar. 6% on latter’s $2,000,000 
pref. stock, provided that the guarantor earns same on Its own stock. V. 71, 
D 139: V. 70. p 1253: V. 72. p. 143: V 78. p. 1113: V 80. p 1734 V 
89, p. 998; V. 90, p. 563. In June 1916 all the bonds and prer. stock of 
Ridgeway Machine Co. had been retired.

Also owns entire common stock of Niles Tool Works, dividends of 6% 
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John Bertram A Sons, Ltd., and Pratt A Whitney 
Co. of Canada. Ltd., was acquired. V. 81 p. 977: V. 83, p. 1.350.

D IVS.— 1 ’00. ’01. ’02. ’03. ’04. ’05-’ 12. ’ 13. Dec.'15 to June ’ 16 Sept. 16 
Common%J 3 6 8 8 7 6 yrly 1)4 6% yearly 2)4 (qu.)

Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907.
On Dec. 20 1915, after an Interval o f 2%  years, a quarterly dividend 

1 )4% was paid on common shares. V. 101, p. 555.
R E PO R T.— For cal. year 1915, see V. 102, p. 797, showing, net profits 

for the year, after charging o ff depreciation, all patterns, &c., $3,769,976.
Pres., James K . Cullen; Treas., John B. Cornell: Sec., Fay Ingals, 

111 B ’way, N . Y .— (V . 101, p. 618, 1555; V. 102, p. 797; V. 103, p. 583.)
N IPE  B AY  CO.— See United Fruit Co. below.
NO RTH  AM ERICAN CO.— Organized In 1890 in Now Jorsey and con

trols, or is interested In, The Wisconsin Edison Co., which controls Milwau
kee (Wis.) Electric Ry. & Lt. Co., Milwaukee Light, Ileat & Traction Co. 
(see "E l. R y.”  Sec.) and Wisconsin Gas & Elec. Co. (V. 95, p. 1124, 1279, 
1335, 1478; V. 98, p. 1075. 1172), North Milwaukee Light & Power Co. 
and Wells Power Co.; also the electric light, power & trolley companies of 
St. Louis, M o., as follows: Union Electric Light & Power Co., St. Louis 
Co. Gas Co. (V. 94, p. 1123. 1255; V.95. p. 684), Electric Co. of Missouri 
(V. 96, p. 1024) and United Rys. Co. o f St. Louis: Amer. Lt. & Power Co., 
Union, M o., Commercial Telep. Co., Union Mo.; and Franklin Independent 
Telephone Co., Washington, M o .; also West Kentucky Coal Co., and tho 
Detroit Edison Co. Controlled cos. June 30 1916, V. 95, p. 1473.

The West Kentucky Coal Co. 1st mtge. 25-year 5% bonds, $2,190,000 
outstanding Dec. 31 1915, have Interest guaranteed. V. 81. p. 35, 563. 
1178; V. 88. p. 999; V. 90. p.301.

D IV ’ DS.—  ;i904 to Sept. 1907. ’08. ’09. ’ 10 to Oct. 1916.
P e rcen t-------------------\ 5 (1 H Q.-March) 0 3)1 5 yearly

RE PO R T, Ac.— For year end. Dec. 31 (V. 102, p. 980, 1345) showed:
Cal. Year—  1915. 1914. I Cal. Year—  1915. 1914.

Gross earningsS1,952.503 $2,156,323 Divs. (6 % )- . $1,489,665 $1,489,665 
Not income.. 1,804,777 1,908,772|Bal., surplus. 315.112 419,107

On Dec. 31 1915 owned stocks, $27,236,892: bonds, $5,563,411.
D IRE CTO RS.— Edward Q. Keasbey, John I. Beggs, Henry H. Pierce, 

J. D. Mortimer, Edwin M . Bulkley, Wm. Nelson Cromwell, G. R. Sheldon. 
Charles F. Pfister, F. S. Smlthers, Breckinridge Jones, F. Vogel Jr., O. A 
Coffin, W. J. Curtis, II . R. Mallory, Alex. Dow, Edwin Gruhl, F. J. Wade; 
James F. Fogarty. Pres., James D. Mortimer; V.-Pros., and Treas., 
Geo. R. Sheldon: Sec. & Asst. Treas., J. F. Fogarty; Asst. Treas., Robt. 
Sealy, 30 Broad St.— (V. 102, p. 1345.)

NO RTH  BUTTE M IN ING  CO.— (V . 102, p. 1630; V. 103. p. 65. 405.)
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.— A Call 

fornla corporation having In successful operation 6 hvdro-electrlc plants 
combined installation 48.000 h. p.; water-works, at Redding and Willows

also gas plants in Redding, Red B luff .and Willows. In 1912 purchased 
Sacramento Valley Power Co., assumnig $900,000 bonds. V. 93, p. 1538; 
V. 94. p. 419, 1511.

Bond and Note Issues.— Of the $10,000,000 consols, $943,000 re
served to retire all underlying Issues (Northern California Power Co. 
1st M. 5s— see above— $826,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec. P. 5s. due June 1 1931, $23,000; and $10,000 Redding 
Water Co. bonds and $5.0O0,OOO for 80% of cost of additions, Ac. See bond 
offering of N. W. Halsey A Co. In V. 93, p. 107; V. 90, p. 853; also see V. 87. 
p. 1667; V. 92, p. 1439. In 1916 the holders o f tho $634,351 Sor. “ A ”  de
bentures o f 1912 extended the same at 6% lnt. from Feb. 1 1916 to Feb. 1 
1920, the power company to pay monthly $5,000 on account o f principal. 
V. 101, p. 1473.

C A P IT A L  STOCK.— Common outstanding. $10,000,000: par, $100; 
monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. from 
March 1910 to March 1911.Incl.: net Income since applied to construction 
of Coleman plant. The stockholders on July 17 1914 authorized $2,000,000 
6% cum. pref. stock (none Issued to Jan. 1 1916)- V. 98, p. 1611; V. 99, 
p. 274, 1303; V. 100, p. 979. Assessments to Jan. 1 1916, $600,000. V. 
101. p .l 193. 1473.

E A R N IN G S .— For year 1915 (in V. 102, p. 1431) and half year 1916: 
Calendar .. Gross Net Other Bond, A c., Depre- Balance,

Year—  Earnings. Earnings. Income. Interest, cia’n .& c. Surplus.
1915 year........$776,972 $434,520 $8,511 $362,896 $48,826 ~~
1914 year_____ 765.047 411.460 13,794 363,998 54,016
1916 6 months. 498.677 ------ 241,814------ 176,624 14,623
1915 6 months. 358,100 ------ 190,977----- - 181,413 5,748

P h n l r m n . ,  I I  I I  I> , iu  W  T.i F ln t ,  ------ -  —

$31,309 
37,239 
50,567 
3,815

Office, San Francisco.—Chairman, II. H. Noble; Pres., W. F. Detert.
(V . 102, p. 613, 804, 1413; V. 103, p. 583.)

NO RTH ERN  IDAHO & M ONTANA POW ER CO.— O R G A N IZA 
T IO N .—Incorporated Feb. 6 1909 in Delaware and purchased (V.
91, p. 341) the control of the Kallspell Water & Electric Co. and)the 
properties o f tho Willamette Valley Co. (V. 89. p. 925), Flathead Val
ley Water & Power Co . Kallspell, Mont.; Northern Electric Co., New- 
oort. Wash.: Big Bend Light & Power Go. of Whlteilsh. Mont.: Pend 
d’Orellle Electric Co. of Sandpolnf, Idaho (fee Onerates as follows; Big 
Fork River. Mont., Water Power. Kallspell. Mont., Whl eflsh, Somers, 
Columbia Falls, Poison and Big Fork, Mont.; Sandpolnt, Kootenai, Ponde- 
ray. Priest River, Hope and Clark's Fork, Idaho; Newport, Wash. Oregon, 
water powers: Dallas, Monmouth, Independence, Corvallis. Albany,
Eugene, Springfield, Marshfield, North Bend, Myrtle Point, Coqulllo and 
Empire, Ore. All properties in Oregon owned by N . Ida. & Mont. Pr. Co. 
are operated through leasee to Oregon Power Co.

STOCK.— Authorized and outstanding: Common, $4,000,000: pref. (par 
$10()i, 6% cumulative from April 1 1912. $2,500,000.

E A R N IN G S .— Year 1915, gross. $642,727; net, $277,953; int., $340,
635; bal., dof., $62,682.

BONDS.— Of the $10,000,000 6s of 1909, $693,000 Is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $693,000.

OFFICERS.— Pres., H. M Byllesbv: Sec. R .1 Graf: Treas., J. J. 
O’Brien, Chicago.— (V . 91, p. 341: V. 98. p. 693; V. 99, p. 635.)

NO RTH ERN  NEW Y O R K  U T IL IT IE S , IN C — Seo page 203.
NO RTH ERN  PIPE  LINE  CO.— O R G A N IZA T IO N . &c.— Incorp. In 

Pennsylvania in 1889. Owns pipe lines In State o f Pennsylvania. For
merly controlled by Standard Oil Co. o f N . J., but segregated In 1911. See 
Standard Oil Co.. V. 85, p. 216. 790; V. 93, p. 1390. Stock, $4,000,000; 
par, $100. Dlv., 5% paid semi-ann. July 1912 to July 1 1916. Roport 
for cal. year 1915 In V. 102, p. 614, showed: Net Income, $428,433; divs. 
(10%), $400,000; bal., sur.. $28,433. In 1914. net, $421,982; divs. (10%). 
$400,000; bal., sur., $21,982. Main office. Oil City, Pa. N . Y . office, 
26 B’way.— (V. 100. p. 313, 479: V. 102, p. 614.)

NO RTH ERN  STATES POW ER CO. (OF DEI.A.), C H IC A G O — (See 
M ap of Standard Gas A  ElectricCo.)— O R G A N IZA T IO N .— Incorp. in Dela
ware on Dec. 23 1909 (V. 90, p. 1299; V. 91. p. 467, 592). Stock authorized 
$100,000,000, in $100 shares, having equal voting powor, of which $50,000,
000 is common stock ($5,975,000 outstanding) and $50,000,000 Is 7% cum
ulative pref., $12,152,000 outstanding, redeemaolo any time at 110— see 
above table. V. 102, p. 2346; V. 94, p. 1511. A holding company organized 
by Byllesby & Co., Chicago.

Owns tho entire capital stock o f tho Northern Statos Power Co. o f Minn., 
which seo below. Annual report V. 102, p. 1433. Prof, dividends paid 
Apr. 15 1910 to Oct. 1916. 7% . or 1H %  Q.-J. (V. 102, p. 1543). An Initial 
dividend o f 114 % was paid on the common stock on July 20 1916 and Oct 20 
1 X  %. All shareholders o f record July 6 1916 had the right to purchase at 
$3 each “ option warrants,”  one warrant for each two shares of stock neld, 
entitling them between April 1 1918 and April 1 1922, If holding 6% 10-year 
gold notes o f 1916 (a) to convert the same into pref. stock or (ft) to purchase 
at an equivalent price (amounting to par and int. and a premium of 2% 
If redeemed prior to April 1 1921, and a premium of 1% if redeemed on or 
after April 1 1921) one share of either issue for each option warrant held. 
V. 103, p. 65.

N O R T H E R N  STATES POW ER CO. (OF M IN N E S O T A ).
This operating company (until March 1916 known as Consumers’ Power 

Co.) was incorporated in Minnesota In Juno 1909. V. 102, p. 980. It owns 
all the properties formerly comprising tho Northorn Statos Power Co. sys
tem, directly or through ownership o f all securities except $7,628,000 1st 
(closed) M . bonds of the Minneapolis General Electric Co. and excopt 
directors’ qualifying shares.

Supplies electric light and power to approximately 100 municipalities in 
Minn., No. Dak.. So. Dak., VVis. and 111.; 11 communities with gas; 5 with 
steam hoatlng; 3 with street railways and 1 with tolophono sorvico. Tho 
communities served Include Minneapolis, St. Paul, Stillwater, Faribault 
and Mankato, Minn.; Grand Forks, Fargo and Minot, N . D.; Sioux Falls, 
S. D.; Galena, 111., and Plattevllle, Wis. Population served, estimated 
850,000. The Installed steam and hydro-electric plants have a generating 
capacity o f 115.782 h. p.; also owns or controls undeveloped water powors 
with an estimated capacity o f 146,350 h. p.

N E W  S E C U R IT IE S .—Early in 1916 the proporty was practically re
capitalized, all the short-term obligations and all existing bonds oxcopt 
Minneapolis General Electric 1st M . 5s being paid o f fe r  provided for, and 
$2,000,000 new money obtainod for extensions and additions through tho 
sale of G ) $2,000,000 additional prof, stock of tho Northorn Statos Powor 
Co. of Dela. (V. 102. p. 1543), and (2) $18,000,000 First & Ref. M . 5s 
(V. 102, p. 1630). and (3) $8,000,000 6% gold notes of Northorn Statos 
Power Co. of Minn. V. 102. p. 1441.

Tho First & Ref. M . of 1916. mado by tho Minnesota Co. (V. 102, p. 
1630), Is limited to $100,000,000 bonds, of which $18,000,000 wero sold
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M I S C E L L  A  N E O U S  C O  M P A  N I E S  

[ F o r  a b b r e v ia t io n s ,  & c . ,  see  n o te s  o n  f i r s t  p a g e ]

Northwestern Telegraph— First mtge gold guar p & 1____Eq
Ohio C ities Qas Co— Common stock $10,000,000-----------

Pref stock. 5 }*%  cum. $10,000.000............................ .......
Columbus Gas Co 1st M redeemable 110___________ Ce.zc*
Springfield Gas Co 1st M _________________________________

Ohio Oil Co— Stock_________________________________________
Old Dominion Co (o f Me)— Stock $8,750,000______ _____
Ontario Power— Stock, $15,000,000 authorized____________

First M $12,000,000 auth g s f (text) ....................... ..... xc
Ontario Transm 1st M s f gu p & I red 110 to May ’ lG .-xc
Second mortgage $5,000,000 securing debentures, etc____
Two-year notes------------------------------------------------------

Otis Elevator— Stock common $10,000,000........ ..............
Stock (p & d) preferred 6%  non-cum $0.500,000_________
Convertible debentures $3,500,000 gold red text. _N.xc*&r

Owens Bottle Mach Co— Com stock $30,000,000______
Prof stk (p & d) 7%  cum callable at 115 & divs $20,000,000

Pabst Brewing Co— Common stock $10,000,000______  __
Pref stock (p & d) 7% cumulative redeemable 115............
First mtge gold red 105 due $150,000 yearly___________ c*

Pacific Coast Co— Stock common $7,000,000 (see tex t )........
First pref (d & d) stock $1,525,000 5% non-cumulatIve._ 
Second pref fp&d) stk $4,000,000 4% non-cum (see text)
First mortgage $5,000,000 gold .............................Ba.xxc*
Serial notes $1,000,000 authorized________________________

Pac. L t & Pow Corp— Com stock $25,000,000 auth...............
1st pref (p & d) stock $5,000,000 6% cum..................... __
2d prof stock $10,000,000 5% cum_____ . ________________

D a te
B o n d s

1904

1892

1903
1905
1914
1915

1910

1900

1897
1914

P a r
V a lu e

$500
25

100
1,000

25
25

100
1,000

T.000

100
1.000

25
100
100
100

1,000
100
100
100

1,000
1,000

100
100
100

A m o u n t  \ 
O u ts ta n d in g .

R a t e
%

$1,500
7,641
8,923
1,397

400
15.000 
8,750

10.000 
9,984 
1.805 
4,940

700
6,371
0,500,
3.200,
9.000,
7.000, 
9,764, 
1.956, 
1,584,
7.000, 
1,525,
4.000,
5.000, 

600,
10.559,
5.000, 
9,975,

.000 4H  g 
.800 5}* In ’ 15 
.000 5 \i
.000 5 g
.000 6
,000See text
,000_________
,000 See text 
,000 5 g
,000? 5
,000 6 
,000 6 
,5875 in 1916 
000 6 
000 5 g
000 See text 
000 7
0004 in 1915 
600 7 in 1915 
000 4 g
000 See text 
000 5 In 1915 
000 See text 
000 5 g
000 5
500’..........
000-........
000______

W h e n
P a y a b l e

Sc J

J & J 
J & J
See text 
Q— M 30 

Q— M  
F & A 
J & J 
Various

Last D i v id e n d  
a n d  M a t u r i t y

A & O

See text 
— M 15 

& D 
Q— F 
Q— F 
Q— F 

J & D 
A & O

Jan 1 1934 
Sept 1 1916 2 }* 
Oct 1 '16,1 }*%  
July 1932 
Jan 1 1926 
Sept 20 1916 $6 
Sept 29'16 $3 
Dec 1 14, lYc 
Feb 1 1943 
July 1 1921 
1917-1921 
Feb 1 1917 
Oct 16'161}*%  
Oct 16 '16 U * 
Apr 1 1920 
Oct 1916, 11% 
Oct 1 1916 1M 
See text 
Septjl5'16 lHVo  
To June 1 1927 
May 1 1915 1 
Nov 1 1916 1 }* 
Nov 1 1916 1 
June 1 1946 
April 1 1917-19

P la c e s  W h e r e  In t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

West Un Teleg Co, N Y

Central T r Co of Illinois
Equitable Trust Co, N  Y  
1st Nat Bk, Springf, O

Boston

Can B of Com, Tor orN Y  
do do

Office, 26th St & 11th A t 
do do

N . Y . Trust Co.. N  Y  
By check

do do

Checks mailed 
Wisconsin Tr Co, MIJw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N  Y  
do do

forthwith and the roraaindor may bo Issued (a) for not over 75% of the cost 
o f permanent extensions and additions, when net oarnings are twice the 
annual bond interost charge, including bonds applied for; or (6) to retire an 
equal amount o f Minn. Gen. Elec. Co. bonds. O f the company's gross 
earnings. 12}*%  must bo set aside annually for maintenance, improve
ments, and additions, or for retirement of bonds.

Tho $8,000,000 gold notes issued in 1916 (V. 102, p. 1441) are part o f an 
authorized $12,000,000, protected by a trust agreement which (1) forbids 
tho creation and sale o f mortgage or other bonds other than tho First & Ref.
M . of 1916, unless those notes bo first secured by mortgago lien next junior 
to tho First & Itef. M . (2) Restricting tho issuanco of tho remaining notes 
to tho construction of electric generating stations or the acquisition of public 
utility properties. (3) Requiring that $250,000 bo applied annually out 
o f any surplus oarnings remaining after payment of prof, dividends for addi
tions and betterments or retirement of tho notes.

R E PO R T.— Cal. year 1915, V. 102, p. 1433; June 30 year 1915-16:
Cal. 1915. Cal. 1914. Cal. 1013. 1915-16. 1914-15.

Gross oarningS-.$5,121,827 $4,395,869 $3,887,408 $5,613,608 $3,132,177 
N et oarnings . . .  2,866,634 2,364,370 1,956,934 4,765,096 2,637,671

Intorest charges for year 1915-16, $1,552,297; prof, dlvs., $014,986: 
bal., sur., $964,891.— V. 103, p. 411.

Annual intorest chargo upon completion of 1916 financing, 5% on $7 -
628,000 Minneapolis General Electric Co. bonds, $381,400; 5% on $18 000’
000 Northern States Power Co. bonds, $900,000; 6% on $8,000,000 North
ern States Power Co. notes, $480,000.

°F F IO E R S .— Pres. H M . Bytlosby; Sec., R. J. Graf; Troas., II . R . 
Frost, Minneapolis. N . Y . office. Trinity Bldg.; Chicago office, 208 So. 
La Salle St. H . M . Byllesby & Co., Chicago.— (V. 103, p. 65, 411,669.)

NORTHWESTERN TELEGRAPH — Owns 10,000 miles of wire and Is 
S ™ ? ! 11 1' n,°n for 99 years, which guarantees dividends at 6% on 
$2,o00,000 stk. (par $50) and p.&l. on bonds. V.79, p. 216: V.91,p 1028

NOVA SCO TIA  STEEL & COAL CO.— V. 102, p. 1253. 1022.)
OliDEN HAS (CHICAGO).— See People's Gas Light & Coke Co.
O H IO  C IT IE S  QAS CO.— (See M a p .)— O R G A N IZA T IO N .— Incorp. 

In Ohio April 1914 and acquired, per plan, V. 98, p. 1463, 1849, nearly all 
stock of Columbus (O.) Gas & Fuel Co., also all tno stock of Federal Gas 
& Fuel Co. of Columbus, O., Springfield (O.) Gas Co. and Columbus Pro
ducing Co. o f Charleston, W. Va. Lator acquired all of tho stock of the 
Columbus Oil & Fuel Co. and Springflold Gas, Coke & Pipe Line Co. and 
100% o f the Boone Royalty Co. stock. V. 100, p. 1746. Those com
panies supply about 101.038 consumers in Columbus, Springfield and sub
urbs. V. 98. p. 1686; V. 97, p. 598, 1736.

In March 1916 acquired control o f tho stock of Dayton Gas Co., 
giving its own 5 }* % pref. stock, $ for $, for tho 5% prof, stock and $70 a 
share for the common stock, tho outstanding issues being $800,000 com 
and $1,772,500 prof, stock. V. 102, p. 980, 1064. As o f April 19 1916. 
$633,800 common and $1,709,300 prof, had beon acquired.

D IV ID E N D S .—  f 1914. 1915. 1916
Common (per cent)........ ( Dec., 1}* 5 }*  (Q .-M .) 1 }* , ‘2 ,2 }*,—

Tho prof. 5 }*%  stock pays Jan., 1 }*% ; April, 1

E A R N IN G S .— For tho 4 mos. ended July 31 1916: .Gross, $287,261; net 
after operating expenses, including taxes, $249,308.

RE PO R T for yoar onding March 31 1916, in V. 102, p. 1890, showed- 
M ar. 31 Year 1915-16. 1914-15. I 1915-16. 1914-15.

Gross earns..$3,209,698 $2,645,740 Intorest charges..$123,786 $101,910 
Net, after tax. 1,266,422 982,8681Dividends paid .. 762,665 630 124
Balanco, surplus.................................................................$379,971 $250l834

Roport of Columbus Gas & Fuol Co., V. 101. p. 691.
Iros., Homan G. Dawes; V.-P., W E. Hutton; Sec. & Treas. F a 

neatli. Offico, Columbus, O.— (V. 103, p. 148, 411, 1215.

O HIO  O IL  CO.— O R G A N IZA T IO N . &c.— Incorporated in Ohio in 
1887. Owns extensive tracts o f oil lands in Ohio, Indiana and Illinois 
Producos crude oil. See Standard Oil Co. o f New Jorsoy V S X n  
216. 790; V. 86. p. 984, 1227; V. 93, p. 1390. The pine Iinas Pn 
Pennsylvania. Ohio, Indiana and Illinois, about 1 100 miles in length woro 
in Dec. 1914 transferred to the Illinois Pipe Line Co., the la tte r’s ' ton 
000,000 stock being distributed pro rata. In the proportion of 122 1 2 V  
among the Ohio Oil Co. stockholders. V. 99, p. 1678 1915 1*J%

D IV ID E N D S.—  /1912. 1913. 1914.’ 1915 lo in
Regular (per cent).......... 20 20 20 20 5 *
Extra (per cent).............. ( . .  37 9 30 i o 'io ’ iq ’

In Doc. 1915 and also March 1916, 5% and 19% extra U 19’ 19-19-

$65 8Un743Sh°0t D°C‘ 31 1915’ V' 102’ P' U 66’ Sh° We'd t0tal ^ P lu s .
*  D IRECTORS.— Pres.. James O. Donnell; V.-P., Jamos K . Kerr Mar
shall, .11.; O. D. Donnell, F. E. Ilurloy and R. J. Berry a ll°of £  
lay, b .— (V . 102, p. 1166.) . crry’ aU of Flnd‘

OLD DOM INION CO. (OF M AINE ).— Stock listed on N  Y  Stork 
Exchange in March 1916.— (V. 102, p. 980, 1064, 2172; V. 103, p 583 ) 

(THE) ONTARIO POWER CO OF NIAOARA FALLS.— ORGANT7A 
TIO N . -Organized under speolal charter of Canadian Parliament and n i ,  
ates hydro-electric plant on Canadian aide of Niagara Falls below Horseshoe 
Falls; 169,000 h. p. installed M ay 1914. Owns all the stock o fO n tirh  
Transmission Co., guarantees its bonds and operates its pronertv 
lease onding April l 1950, with option to purchase r  renew tho le-Lse for 
40 yoars. V . 01. p. 720; V. 92. p. 1315. Has contractsto soil 
Niagara Lockport & Ontario Power Co., which is controlled Sen that 
company. Also^contracts with^Ontario Gov., cities, &c. See V °8 8  j>
297; V. 91, p. 1028; V. 94, p. 691; V. 99, p. 1915. 

STO C K .—AuthL, $15,000,000, as Increased Feb.

BONDS.— First mtge. o f 1903 ($595,000 canceled) only Si 491 nondtMnnol iQflimh Baa V. Q1 n 1 1 7 V  QA „ i n o L .  .pooadditional issuable) See V. 91, p. 1176; V. 94, p. 1630; V 86 n 
V. 85, p. 226; V. 80. p. 1427; V. 9?, p. 1429; V. 98. p. 1396. Ontario* 
mission guar, bonds of tho $2,000,000 issued $195,000 havo boon r»

stock as follows: Nov. 1 to Dec. 31 1915, at 8(5; Jan .l to°Om;™Z l 19 HL^tSs!

Nov. 1 1916 to Oct. 31 1917, at 90; N ov. 1 1917 to Oct. 31 1918. at 95; and 
thereafter at 100;callablo at 100 and Int. at any time on 60 days' notice, 
but after N ov. 1 1915 the holder can nevertheless convert during this period. 
The $400,000 due Nov. 1917 will be exchangeable for par in 2d M . converti
ble 6s when authorized by shareholders on March 25 1915. V. 99, p. 1915: 
V. 100. p. 479.

REPO RT.— Report for year ending Dec. 31 1915 In V. 102, p. 607-
Periods Gross Net (after Other Bond, &c., Divs. Balance.

Ending—  Earnings. Taxes). Income. Interest. (5% ). Surplus. 
1915 (year).S l,606.950 $1,198,610 $149,224 $974,288 __ $373 546
1914 (year). 1,525.571 1,293,037 105:485 898:443 $500,000 79
} 9 } «  $  mos.) 1.303,i 38 --------$1,092,558- 700.756 ............  391,802
1915 (9 mos.) l,16o,470-------- 981,784- 739,966 ________ 241,818

D IRE CTO RS.— J. J. Albright, N . P. Clement, Wm. H. Gratwick, Fred.
nA»SPr? f ’r/SdmMldxrHayo1'>r/nn;?d,011 b r i g h t .  Wm. A . Rogers. R. C . Board, Buffalo, N . Y ., and Miller Lash, Toronto, Ont.
v  ° iF F \?®,RS,S— £res"  J5 J- Alli>fj8ht; 1st V.-P., Langdon Albright; 2d 
F 'n  '',rFried\ P - ,Cor,?y: Scc- aad Treas., R. O. Board. Office, Niagara 
Falls, Ont.; Marino Bank Bldg., Buffalo. N . Y .— (V. 103, p. 1036.)

OTIS ELEVATOR CO.— Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545: V. 74, p. 271. 
V. 75. p. 552; V. 83. p. 441; V. 91, p.399: V. 94, p. 825; V. 100, pP 1076; 
Owns over 80% of tho $1,500,000 Otis-Fensom Elevator Co. o f Toronto 
stock, which has also outstanding $1 000,000 7% cum. prer. stock. V. 96 
p. 1093. Investigation in Missouri, V. 99, p. 1455.

D IVS.—  (1903-06. 1907-10. A p r . ' l l  to Jan .'14. Since to O ct.'16 
On com. % _1 2% yly. 3% yly. 4% yly. (1% quar.) 1 }*%  quar.

DEBENTURES.— These are redeemable since April 1 1913 at 102}* 
and are convertible into com. stock at par; not less than $100,000 are to be
S » [™ V « f ' f6 .o S )  K -fe-,5P - ' m - l m - NO,“  » “ •31 1915.*2.237.500
, ,P ,EFO U T,fo.rr year omllnK 31 1915, with balance sheet. In V. 102 p 
1161, showed: Net earnings over int., renewals, depreciation, &c., $735,668;
tov'ooq P nffr«^o%?i’ ^ 3A°'00^: d lv ' O,i (.c,om- (5%>- *318.765; bal., sur $27,093. Office, 11th Avo. between 26th and 27th Sts., N . Y .— (V 90 
p. 1455; V. 100, p. 984, 1076; V. 102, p. 1161.) 1

OWENS BO TTLE M ACHINE CO., TOLEDO.— O R G A N IZA T IO N  —  
Incorporated in Ohio on Dec. 13 1907, succeeding a N . J. corporation of the 
same name Incorp. Sept. 3 1903. Owns the U. S. rights to use and license 
other manufacturers to use the Owens bottle-making machine, the patents 
covering which are held by the Toledo Glass Co., an Ohio corporation? 
Plants at Toledo, O., and Clarksburg and Fairmount, W . Va. Output 
includes bottles for such products as catsup, chili sauce, salad dressings 
olive oils, vinegar, syrups, malted beverages, &c. V. 103, p. 935, 936 
Combined Sales of Owens Bottle Mach. Co. and Amer. Bottle Co. (N o. Bottles).

1910. 1911. 1912. 1913. 1914 1915
251,324.640 279,668.448 303,836,688 373,650,624 381,214,800 303,535,584 

STOCK.— The preferred stock Is entitled to cumulative pref. dividends 
or 7% per annum; to priority as to assets to its par value plus accrued d iv i
dend; and Is subject to redemption, all or part, at 115 and divs. on 90 
days notice. Recapitalized in 1916. Old prof., $500,000, being retired 
and $7,000,000 now prof., also $1,500,000 new common, being issued. 
V. 103, p. 935, 669.

D IV ID E N D S  ON COM M ON STOCK.—
„  , ,  . , ’1 0 - 'll. '11-'12. '12-'13. '13-’14. ’14-’15. ’15-’16. ’16-’17.
Pa d in  cash-.% 10 12 12 12 12 12 Text
Paid In stock-----  . .  . .  50 33 1-3 25 20 Text
V  Oil) Oct. 1^916 paid on common shares rogular 3% and an extra 8%.

Net Profits, <fec., 7 Months to A p ril 30 1916 and Years ended Sent. 30 
Output.No. 7 mos.'16. 1914-15. 1913-14. 1912-13. 1911-12
of bottles. ------------  133,421,348 131,529,600 109,529,280 79,329 600

Net profits $1,222,018 $1,644,518 $2,222,972 $1812 154 $1 238 738 
OFFICERS.— Edward D. Llbbey, Pros.; Clarence Brown’ Wm. S Wal? 

brldgo and Wm. H. Boshart, Vice-Presidents; Wm. S. Walbridgc Sec and 
Michael J. Owens, Treas.— V. 103, p. 1122. 935, 669. ’

PABST BREWING CO., MILWAUKEE.—O R G A N IZA T IO N .— Incor
porated in Wisconsin inl871. Plant at Milwaukee, capacity 2,000 000 bbis 
yearly; also 428 properties in 187 cities, mostly for distribution. V. 91,p.42.

STOCK.— Stock, common. $10,000,000, o f which $236,000 In the treas
ury. Pref. stock, $2,000,000 ($24,090 in treasury), cannot be increased 
without unanimous consent o f all stockholders. No bonds or other obll 
gations secured by lien can be outstanding In excess o f $2,600,000 while the

Sref. stock is outstanding, nor can bonds be Issued to replace the serial 
onds as they mature without the consent o f two-thirds o f each class o f 
stock. „ , % duar. to Sept. 15 1916, incl. On com.. In 1912, 

6%; 1913, 4 }*% ; 1914, 4% ; 1915 (to Dec. 15). 4% ; 1916,4%.
R E PO R T.— Report for caL year 1915, In V. 102, p. 1983, 1997, showed: 

Not, aftor depreciation, &c., $374,457 in 1914; other Income, $79,547; int. 
on bonds, &c., $83,441; balance, $370,563: previous surplus after adjust
ment, $1,651,554; total, $2,022,117; prof. dlv. (7% ), $137,235; com. dlv. 
(4% ). $390,560. Total surplus Dec. 31 1915, $1,494,322.

OFFICERS.— Pres., Gustavus Pabst; V .-P ., O. W . Henning; Sec., 
II . J. Stark. Offico, 917 Chestnut St., Milwaukee.— (V. 102, p. 1983,1997)

PACIFIC COAST COMPANY (THE).—This company controls Pacific 
Steamship Co. (owning its entire cap. stk; V. 103, p. 1416), which operates 
several steamship linos (22 steamers) plying along the entire Pacific Coast 
from Nome, Alaska, to Mexico. Also owns all the securities o f Pacific Coast 
RR. (old Col. & Puget Sound R R .), Seattle to Franklin, Wasn., &c., with 
branches, 57 miles; Pacific Coast Ry. (narrow gauge). Port San Luis 
Gal., to Los Olivos, &c., with branches, 103 miles: PaclfloCoast Goal Co ’ 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia
mond mines, with 4.670 acres at Black Diamond, Wash.; Newcastle mines 
with 2.520 acres at Newcastle, Wash., and South Prairie mine, with 1 140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma San 
Francisco and Portland. Ore., Juneau and Nome Alaska (V .83 d 1048 )

D IV  Since 1908-
Oom m on.......... (% )
rirst preferred. _ (% ) 
Second preferred (

1909. '10. *11. •12. •13. '14. '15
4 }* 9 6 6 6 5 2
5 5 5 5 5 5 5
4}* 9 6 6 6 5 4

1916
0 -  0 -  0 -  0 -
y < . i x  . i x . i x

After 4% on 2d p’ref. and com., these share equally. V.* 92,’ p. ’ 122*. In 
Aug. 1914 divs. on 2d pref. and com. were reduced from 1 U to 1% quar 
V. 99, p. 202. In Aug. and Nov. 1915 the common div. was omitted. 
V. 101* p. 291; V . 103* p. 323*
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L E G E N D

Pipe Lines Owned,

Pipe Lines Owned by Companies, 
supplying Gas to the Columbus 
and Springfield Companies, _ _

Natural Gas Fields, 

Oil Fields,

THE OHIO CITIES GAS COMPANY
AND  COMPANIES IT OW NS AND  OPERATES
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t io n s ,  A c . ,  see n o tes  o n  f i r s t  p a g e ]

Pac Lt & Pow Corp— iConcl.) Pac Lt & P Co 1st Mcall llO xc*
Montono Power Co first mortgage 5s----------- - - ------------
San Gabriel Electric Co 1st M  6s call at 104 and interest..
Two-year gold notes_________________________________ IV  .xc*
1 s t*  Bel M $35,000,000 ir......................................... Usm.x

Pacific Power & Light Co— Common -nock, $0,000.000-------
Flist preferred (p A d) 7% com $3,500,000 red 115--------
Second preferred red par convertible $2,500,000------ ------
First & Ref M $30,000,000 gold see text-------- Usm.xc*Ar*
M t Whitney Power & Elec 1st M  gold sinking fund call.Ba 

Pacific Telep & Telcg—  1st A Coll Tr M $35,000,000 g red 110
beg 1922 s f-------------------------------------  xc*Ar*

Home Long Distance Telephone Co 1st M  assumed-----xx
Homo Tel & Tel Co Spokane 1st M  ass’d s f call 105. .xxc* 

Packard Motor Car Co— Common stock $13,000,000 auth__
Pref stock 7% cum $3,000,000 callable 110 & d iv__________

Pan-Amer Petrol & Transport Co— Coin stk $125,000,000 
7% conv prof red at 115 and divs to 1936 $25,000,000.. 

Peerless Truck & Motor Corp— Cap stk auth $20,000,000..
Convertible gold notes callable at 102________________Bac*

Pennsylvania Steel Co—See Bethlehem Steel Co. 
Pennsylvania U tilities Co— 1st M  call 105.............Kc*&r*

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  In t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

1902 $1,000 $7,634,000 5 g J & .T July 1 1942 Nat Bk of Com,NY & S F
1901 37.000 5 J & D Dec 1 1931 Los Angeles. Cal
1898 285,000 6 A & O Apr 1 1928 Los Angeles, Cal.
1915 1.000 2.33S.000 6 g J A J July l  1917 New York
1911 1.000

100
13,715.000
6,100,000

5 M A S Sent 1 1951 Los Angeles U s m 
Checks mailed

do do_ 100 2.500.000 7 Q— F N ov 1 1916 1H
100 1,500,000 See text Q— F See text do do

1910 5, £. fr Ac 7.330.000 5 g F A A Aug 1 1930 TT S Mtg A Tr Co. N Y
1909 3,560,000 6 g A  & O Oct 1 1939 N  Y  and San Francisco

1907 1,000 Ac 33,766,000 5 g J A J Jan 2 1937 U S Mtg A T r .N Y ;& S Fr
1912 1,000 7,047,000 5 J A J Jan 2 1932 Nat City Bk. N Y  or SFr
1906 200 &c 1,561,000 5 g M & N 15 M ay 15 1936 Office, Spokane

100 11,656.930 7 See text N ov 11916, I X Detroit
100
50

8,000,000
30,494,750
10.000,000
10,000.000

7 Q—M Sept 151916 I X do

- - - - 100
50

7 Q— J Oct 1 1916 I X

1915 1.000 5,000,000 6 g M&N 10 Nov 10 1925 Bankers Trust Co, N  Y

1916 100 & c 3,000,000 5 g A & O Apr 1 1946 .New York & Philadelphia

Of the serial notes ($1,000,000 auth.). $750,000 have been sold. $150,000 
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919.

The $150,000 serial notes duo April 1 1916 wero paid at maturity. 
R E PO R T for year ending Jun > 30 1916, in V. 103, p. 1416, showed:

1915-16. 1914-15.
J u n e  30 Y e a r —  $ S

Gross earnings..7,212,557 6,284,493 
Net, after taxes. 978,467 680,420
Other income___ 74,927 8,669

Gross incom e... 1,053,393 689,089

Tot. chgs., &c._ 
1st pf. div. (5%) 
2d pf. div. (4%) 
Com. dlvs. (3%)

1915-16.
$

451,321
76,250

160.000

1914-15.
$

368,837
76,250

160,000
210,000

Balance______ sur.365.822df.125.99S
OFFICERS, ETC .— Pres., Wm. M . Barnum; V.-P. and Gen. M gr., 

J. O. Ford, Seattle: Sec. and Treas., Clifford O. Fay. N . Y . office. 10 
Wall St.— (V . 102, p. 1064; V. 103, p. 325, 1215, 1416.)

PACIFIC QAS &  ELECTRIC CO., SAN FRAN.—See "Kl.Ry.Sec.”

PA C IF IC  M AIL STEAM SHIP.— (V . 101. p. 2076; V . 102, p. 526, 804, 
890. 1441, 1722, 1725, 1901, 2250, 2259. 2261: V. 103, p. 669, 841.)

PACIFIC LIGHT & POWER CORPORATION OF LOS ANOELES. 
— O R G A N IZA T IO N .— Incorp. in California Jan. 12 1910. Supplies elec
tricity for lighting, power and street railway business In Los Angeles, etc.

PH Y S IC A L  PR O PE RTIE S.— (a) Two modern steam plants o f 52,900 
h. p. capacity, (b) Seven hydro-electric plants, aggregate capacity 99,430 
h. p., located at Big Creek, In Fresno Co., on Korn River, Kc’ n Co., and in 
mountains about San Bernardino Valley. The development at Big Creek 
in Fresno County, 240 miles north of Los Angeles, has a capacity o f 80,400 
h.p. It  Is planned to double the capacity of tho present plants and Install 
two additional plants ln)the next few years, increasing this development by 
155,000 h. p. Company operates 1,184 miles o f high-tension transmission 
lino and 1,876 miles o f overhead distributing system; also an underground 
conduit system in Los Angeles. . _

In 1916 tho entire capital stock of M t. Whitney Power & Elec. Co. was 
purchased by interests identified with the company, subject to $3,560,000 
6|^ bonds, duo 1939. V. 103, p. 1511. V. 102, p. 2346, 2080; V. 101, p.

U C A P IT A L  STOCK.— The majority (seo tablo above) is owned by H. E. 
Huntington. _  . ,

BONDS.— Of the $10,000,000 Pacific Light A Power Co. 1st mtge.5sof 
1902, $285,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $2,081,000 have been retired by sinking fund; 52,
350,000 are guaranteed (p.Al.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 2)4% annually of bonds out to be 
Invested In the bonds at not more than 110; otherwise in other securities.

Tho First & Ref. M . 5s of 1911 are due Sept. 1 1951, but redeemable, all 
or part (by lot for sink. fund), on any Interest date on 60 days’ notice at 
105 and in). Authorized, $35,000,000, viz.: (a) $8,179,000 reserved to 
rotiro $8,179,000 outstanding liens; (b) $13,715,000 held by public; (c) 
$543,000 alive in sinking fund; (d) $5,000,000 reserve for future con
struction at Big Creek. Balance reserved for future betterments at 
85% of cost, when tho annual not income is 1)4 times all rontals and 
interest as thon to be Increased, except that no Interest on Issue ($10,
000,000) Is to bo included until their proceeds are expended upon con
struction of tho now plants for 53,000 h. p., or until such plants 
are complotod. Annual cash sinking fund, commencing Sept. 1 
1914. equal to 1% of tho maximum amount of bonds issued, incl. bonds 
reserved for refunding. Prin. & int. payable in England at $4 86 per £, 
In Franco and Switzerland at 5.18 francs per $1, Germany at 4.20 marks. 
Holland f. 1.2.48. (V. 94. p. 356. 634; V. 9S. p. 527. 1541; V. 102. p. 1631.

Tho $2,338,000 2-year 6% coll, trust notes are secured by deposit of 
$3,118,000 out of a total Issue of $4,000,000 1st M . 6% bonds and $3,060.
000 (51%) of the stock of the Southern California Gas Co. They are 
convertible Into tho deposited bonds at par anti Interest. Redeemable, par 
and Int.. on 4 weeks’ notice. V. 101, p. 2172.

M t. Whitnoy bonds aro callable at 110 & int. till 1929, and thereafter 
at 1 %, less each year till maturity. Sinking fund, 1%. V. 99, p. 1486.

E A R N IN G S .— Eight months ended Aug. 31:
Fixed

Charges.
$819,460
861,515

Balance, 
Surplus. 
$667,363 
499,462

8 Months to Aug. 31 Gross Net, after
Earnings. Taxes, Ac.

1916...... .................... $2,140,483 $1,418,962
1915_________________ 1,906,859 1,277,661

After allowing for other income.
E A R N IN G S .— Year ending Dec. 31 1915, V. 102, p. 1064:
Calendar Year—  Gross. Net. Bond In t.,A c. Surplus.

1915------ ------- - ................ $3,049,745 $2,066,190 $1,357,604 $708,586
1914-.................................. 2,825,253 1,797,656 1,307,788 489.968

OFFICERS.— Pres.. H. E. Huntington; V .-P., G. O. Ward and W . E. 
Dunn; Treas. and Comp., A . N . Kemp.— (V. 102, p. 349.614.1631,2346.)

PACIFIC POWER & LIGHT CO.— O RG AN IZATIO N .— Incorporated 
In Maine on June 16 1910 and serves an extensive territory in Washington. 
Oregon and Idaho, embracing, among others, Walla Walla. Pendleton, 
Pasco, North Yakima, Hood River, 1 he Dalles; also tho seaport city of 
Astoria. Owns all except directors shares o f Walla Walla Ry., which 
operates the street railways in Walla Walla and interurban line between 
Walla Walla and Milton, Ore.; total 30.45 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walla valleys and also in the 
city o f Astoria, Ore., and gas business in city o f Lewiston, Idaho. See de
scription. V. 91. p. 1634; V. 93. p. 171: V. 96, p. 793, and report,V.97,p. 114.

The American Power & Light Co. (controlled by tho Electric Bond & 
Sharo interests) owns all of tho common and second preferred stock.

STOCK.— Pref. is red. at 115 and div. on any div. dato. Seo V. 91, 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from dato o f issue 
to Jan. 1 1913 and thereafter at 7%. Red. at any time at par and accrued 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 
par, whenever, in any 12 consecutive months, earns, applicable to divs. 
shall have been 2)3 times div. requirements upon pref. stock, incl. stock 
which it is proposed to Issue In exchange. V. 93, p. 1726: V. 94. p. 7C 

Dividends.— On pref., I X %  quar. from N ov. 1910 to Nov. 1 1916. On 2d 
pref. IX %  quar. May Aug. and Nov. 1 1912; from Jan. 1913. to Nov. 
15 1915, Incl., paid 1 X %  quar. On common various rates have been paid, 

BONDS.— Of the 1st and ref. 5s ($30,000,000 authorized Issue), the un- 
ssued bonds are reserved for Issue at 80% of tho actual cost, reasonable 
worth and replacement value of lmpts. and add’ns. Subj. to call as a whole 
or in part for lmpt. fund beginning Aug. 1 1915 on any int. day at 105 
and int. to Dee. 31 1925: 104 and Int. during 1926: 103 in 1927; 102 In 1928: 
101 in 1929 to July 31 1930. Issuablo in dollars, sterling, francs, marks and 
guilders. V. 93, p.536; V. 94, p. 279; V. 96. p. 793; V. 100. p. 402.

E A R N IN G S .— For years ending Dec. 31 (see Am. Pow. & L t. Co., 
V. 102, p. 1434):

Year— Gross. Net. Interest. Pref.Div. 2dPf.Div. Surplus.
1915........$1,429,967 $733,045 $381,955 $166,250 $105,000 $79,840
1914........ 1,387,685 715.361 385.109 140,000 105.000 85,252

OFFICERS.— Pres.. Guy W . Talbot; V.-Ps.. E. W. Hill. F. G. Sykes. 
A . S. Grenier and Edw. Cookingham; Secretary, George F. Nevins; 
Treas., E. P. Summerson. 71 B’way, N. Y.; Asst. Seo. & Asst. Treas., 
M . H. Arning. Offices, Portland, Ore., and 71 B ’way, N . Y .— (V. 96, p. 
793; V. 97, p. 55. 121; V. 99. p. 53; V. 100. p. 402, 1758; V. 102, p. 1722.)

PACIFIC TELEPHONE & TELEGRAPH CO.—ORGAN’N .— Incorp. 
In Cal. Dec. 31 1906. V. 84. p. 54, 163. Stations Dec. 31 1915. 
729,609. In March 1912 purchased tho Bay Cities Home Telep. Co. for 
$895,000 cash. $1.300,000 Pac. Tel. & Tel. stock and $7,080,000 Home Long 
Distance Telep. Co. bonds guar, by tho Pacific Tel. & Tel. Co. V. 95. p. 
180. 1406; V. 96. p. 207, 291. Settlement o f anti-trust suit, V. 97. p. 241: 
V. 98, p. 1003; V. 99, p. 898, 1371. As to Southern California Telephone 
Co., see V. 102. p. 1441, 1631.

Stock, common, $18,000,000, all outstanding: pref.. 6% cum. (also pref. 
as to assets), $32,000,000 auth., outstanding $32,000,000. American 
Telep. & Teleg. Co. owns majority both pref. and common stock and 
in Nov. 1914 offered to issue in exchange for the minority common stock 
2 shares of its stock for 9 o f the Pacific company up to Dec. 151914. V.99.
p. 1533. Pref. divs. paid regularly. 6% per annum (Q.-J. 15).

BONDS.— “ First and collateral trust" 5s o f 1907 ($35,000,000, all Issued; 
auth. Issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 30% by maturity. V. 88, 
p. 825; V. 90. p. 854: V. 91. p. 720; V. 92. p. 1569; V. 93. p. 349. 412: 
V. 95. p. 180: V. 97. p. 954: V. 98. p. 309. 391.

R E PO R T.— For cal. year 1915. in V. 102. p. 883. showed:
Cal. Gross Net, after Other Interest. Pref. Divs. Balance,

Year—  Earnings. Taxes, Ac. Income. Rents, Ac. (6% ). Surplus.
1915...$20.114.458 $4,543,175 $185,561 $2,707,136 $1,920,000 $101,600 
1914--. 18,984.196 4,588,027 237,406 2.565.258 1,920.000 340.175
— (V. 100, p. 1083; V. 101, p. 292, 374, 804, 883, 1441, 1631; V. 103, p.941.)

PACKARD MOTOR CAR CO.—O R G A N IZA T IO N .— Incorp. in Mich. 
Sept. 1 1909 as successor company to West Virginia company of same name. 
Plant at Detroit. Net assets Sept. 1 1916, $26,003,274. V. 103, p. 576.

STOCK.— In June 1916 the authorized limit o f common stock was in
creased from $8,000,000 ($7,771,800 outstanding) to $13,000,000. Sub
sequently a dividend o f 50% in common stock was reported as having been 
declared, payable Aug. 1 to common shareholders o f record June 16. Pref. 
stock (V. 102, p. 2172, 2259) of $3,000,000 was sold in Jan. 1916 to take up 
5-year 5% $3,000,000 notes due Dec. 1 1916. See V. 102, p. 71. Pref. 
callable at 110 and divs. on 90 days’ notice up to Aug. 30 1939.

D IV ID E N D S.— Pref., 7% (1 X %  Q .-M .) from Dec. 1909 to Sept. 1916 
Common, 40% paid in common Stock Oct. 1913. 10% payable In corn- 
stock Feb. 1916 and I X  %  cash Feb., May, Aug. and Nov. 1 1916; 50% 
payable in common stock Aug. 1 1916.

RE PO R T.— For year to Aug. 31 1916 (see V. 101, p. 1363; V. 103, p.576.)
1915-16.

Net earnings--------------- $6,050,000
Preferred dividends (7% ) 455,000

1914-15.
$2,769,519

350,000

1913-14.
$1,161,054

350,000

1912-13.
$2,361,568

350,000

.............. (40)2,000,000

1915-16 (approx.) 
ngs.

_________ div l______. _______
Common divs., cash ... (7%)395,600 

do stock-.-(60%)4,591,630

Balance to surplus____ $607,770 $2,419,519df$l, 188,946 $2,014,568
OFFICERS.— Chairman, Henry B. Joy; Pres., Alvan Macauley; V .-P ., 

R. A. Alger; Sec. & Treas., P. H. McMillan. Office, Detroit.— (V. 102, p. 
2081, 2172, 2259; V. 103, p. 576.)

PA IG E  D ETRO IT  M OTOR CO.— (V. 102, p. 2081; V. 103, p. 941.)
PAN-AM ERICAN PETROLEUM & TR A N S P O R T  CO .— (See M a p .)—  

O R G A N IZA TIO N .— Organized in Delaware on Feb. 4 1916 and owns 
$17,500,000 common and $9,035,000 8% pref. stock (being about 51% of 
tho total o f both issues) of the Mexican Petroleum Co., Ltd.; $2,900,000 capi
tal stock of Petroleum Transport Co., and $777,500 par value other securities, 
representing oil holdings in California aad Texas and marketing facilities 
in South America. These holdings constitute a majority interest in the 
control o f what the management believes to be tho largest and richest area 
o f proven oil territory in the world under ono ownership, embracing ap
proximately 600,000 acres o f land and appraised at over $294,000,000 by 
State Geologist o f W. Va.

Also purposes to acquire further oil holdings in California and to develop 
new oil fields in Central and South America, enabling it to deliver oil directly 
or through subsidiaries to tho industries o f the Pacific Coast and Atlantic 
Seaboard o f both Americas, in addition to participating in the world-wide 
market for maritime fuel.

I ’ ho fleet owned and controlled by subsidiaries, in commission and now 
building, 28 tank vessels o f a total carrying capacity o f 1,600,000 barrels.

STOCK.— Tho pref. stock has preference as to both principal and inter
est and is convertible at any time up to Jan. 1 1936 into com. at rate of $115 
pref. for $100 common, but if called, the conversion period w ill extend up 
to 30 days prior to redemption date.

Tho company cannot, without consent o f two-thirds o f the pref. stock, 
create any mortgage or lien upon Its properties, real or personal. Tho pref. 
has no vote except as above, unless the pref. div. is uupaid for one full year. 
Tho remainder o f the auth. pref. stock must not bo issued except for cash 
(i. e., at par). See offering by .Wm. Salomon & Co. in April 1916, V. 102, 
p. 1253. Dividends on pref. stock: July 1 1916, 1-3; Oct., 1 X -

A N N U A L  EA RN IN G S.— Earns, o f subsidiaries applicable to Pan-Amer. 
Co., based, as to Mex. Pet., on oil sold for delivery in 1916:

Bears ending Dec. 31: 1916 ess. 1915. Av. ’ 13-T5.
Earnings applicable to Pan-Am. Co. (incl.

all cos. in 1916 and two principal cos.
in 1915)______________________________$4,593,000 $2,135,111 $2,197,407

Annual divs. on the $10,000,000 pref.
stock call for..................................... 700,000 700,000 700.000
Income from Petroleum Transport Co. alone in 1916, based on charter 

contracts o f its steamships, will, it is stated, be over $700,000, and including 
additional steamships under contract for delivery next year should be over 
$1,400,000.

Directors.— These are E. L. Doheny, Herbert G. Wylie. Norman Bridge 
and T . A. O ’Donnell, all o f Mexican Petroleum Co., Ltd.; Thomas Cochran, 
President the Liberty Nat. Bank, New York; E. R. Tinker, V.-Pres. Chase 
Nat.. Bank of N . Y .; Eugene Moyer Jr., of Eugene Moyer Jr. & Co. of N . Y .; 
G. G. Henry and Elisha Walker of William Salomon & Co.— V. 103, p. 411.
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M I S C E L L A N E O U S  C O M P A N I E S  
I F o r  a b b r e v ia t io n s ,  & c . ,  see n o tes  o n  f i r s t  p a g e ]

(People’s (las Light & Coke (Chicago)— Stock (Seetext)__
New general and rer M  gold (see text) . . .  —  --------- - • ̂
First consolidated mortgage for 510,000,000 gold----- Cc.c
Chicago Gas Light & Coke first mortgage gold.......... FP.c
Consumers' Gas first mtge gold (see V 66, p 472)-----.-.Ce.c
Refunding mortgage $40,000,000 g o ld . . .-------------F.c &r
Mutual Fuel Gas first mortgage assumed............ ..........
Calumet Gas first mortgage assumed - - ------
Indiana Natural Gas & Oil ref mtge $6,000,000 gold gu..Ce
Ogden Gas first mortgage $6,000,000 guar prln & lnt-----F

Pettlbone Alulliken Co— Common stock. $7,000,000-----------
1st pref (p&d) 7% cum red 115 see t e x t --------------------
2d pref 7% cum, $750,000 red (see t e x t ) -------- ----------

Phelps. Dodge & Co— Stock $45,000,000----- . . . . . . . . . . . .
Philadelphia Electric— Stock $22.50 per sh. pd In (see text). 

Trust cert gold $17,500,000 (see t e x t )-------------------- 
Edison Electric trust certs g (Edison stock as co ll). FP.kv
Old Phlla Eleo trust ctfs (Penn H L & P  stock as coll)-----
Notes redeemable text_________________________________'—
New Securities to Replace Foregoing under Plan—
Phila Elec Co (of Penn) stock $50,000,000--------------------

1st M  $60,000,000 (possibly $2,000,000 4% int) te x t .. . 
P ierce Oil Corporation—Common stock ($30,000,000) . . .  

Ten-year debs g conv $10,000,000 red 105 s f bog 1916--C 
Oonv gold notes $2,000,000 call at par aft July 1 17 text.c*

Pittsburgh  Coal Co o f New Jersey— Common stock-------
Pref stock (not as to assets) 7%  oum $32,000,000----------

D a te
B o n d s

1913
1893
1887
1886
1897
1897
1892
1906
1900

1899
1896
1898
1915

1916

1914
1916

x  About $35,000,000 will be issued.

P a r
V a lu e

$100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
100
100
100
25

"100 &c 
i .non 
1,000

(?)
100 &c 

25 
100 &c 
100 &c 

100 
100

A m o u n t
O u ts ta n d in g

$38
1
4.

10
4,

20,
5

6,
6 
7 
1

45
24
15
1

11
3

,500,000
712.000
900.000
000,000
246.000
554.000
000,000
250.000 
000,000 
000,000 
000,000 
,750.000
750.000 
000.000 
,987,750 
014,142 
,994.300 
,268060 
,500,000

(?)
i35.000.000 

See text 
9.886,000 
2,000,000 

32,000.000 
27.071,800

R a te
%

See text
5
6 g
5 k 
5 g 
5 g
5 g
6 g
5 «
5 g

7 in 1916 
7 In 1916 
See text 
See text

4 g
5 e

5 *

4 & 5

6 g
6 g

5 in 1916

W h e n
P a y a b le

Q__ F
J & D
A & O
J & J
J & D
M & S
M & N

Q J
M & N
M & N

Q— J 
Q— J 

Q— M 31 
Q— M 

J & J 
A & O 
A A O 
F & A

& J 
& J

Q— J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Nov 25 ’ 16 
Dec 1 1963 
Apr 11943 
July 1 1937 
Dec 1 1936 
Sept 1 1947 
Nov 1 1947 
July 1 1917 
May 1 1936 
May 1 1945

1 1 4

Oct 1 ’ 16. 1*4% 
Oct 1 ’ 16. 1 4 %  
Sept29 ’ 16, 8% 
Sept 15 ’ 16. 1*4 
Oct 1949 
After Apl 1 1946 
Apr 1 1948 
Aug 1 1917

1946

July 1 1924 
Jan 1 1921

Oct 25 1916 1 K

P la c e s  W h e r e  In t e r e s t  and 
L i v i d e n d s  a re  P a y a b le

Co.’s office, Chicago 
Illinois T r & S B, Ohio 
Central Trust Co. N Y 
Cent Tr, N Y ; *  Chicago 

do do
Central Tr, N  Y ; & Chi 

do do
Central T r Co o f 111, Chic 
Central Trust Co, N Y 
Farmers L  & Tr Co. N  Y

Checks mailed 
do do

Office 99 John St. N Y 
Checks mailed 
Land Title & Trust, Phlla 
Fidelity Trust Co, Phlla 
Land Title ft Trust. Phlla 
Drexel & Co. Phlladel'la

Philadelphia

LadenThal&Co.NY&I.on
Equitable T r Co, N  Y

Checks mailed

PFERI CSS TR U C K  & MOTOR C O R PO R A TIO N .— O R G A N IZA 
T IO N .— Incorporated in Nov. 1915 in Va. and acquired 20,729 sharos of 
nref and 20,855 shares of common (being ontlre stock except 278 o f pref.) 
o f the Peerless Motor Oar Go. o f Cleveland, O., and the entire 1,200 shares 
o f pref. and 50,000 shares o f common stock or tho General Vehicle Co. of 
Long Island City, N. Y . Manufactures electric and gasolino motor 
trucks, pleasure cars and aerial engines. Authorized stock, all one class, 
$20,000,000 (par $50), outstanding, $10,000,000. No bonds. Real estate

IH NOTES?— Authorized and outstanding, $5,000,000 10-yoar 6% gold 
notes dated Nov. 10 1915 and duo Nov. 10 1925, convertible at holders 
option into capital stock at par after one year and subject to call on and 
after May 10 1917 at 102 and Interest upon 60 days notice in amounts of 
not less than $1,000,000 on any lnt. date: conversion privilege continuing 
until 20 days before redemption sale. See offering V. 102, p. 716- 

E A R N IN G S .— For year ending Dec. 31 1915:
Not profits........ ...............$2,555,773 Total si.mb
Preferred dividends______  257,335
Surplus__________________  2,298,438
Previous deficit__________  1,074,234

Total surplus____________ $1,224,204
General Vehiclo Co. surp. 900.000
Contingent resorvo______  600.000
Total surplus & reservos.. 2,724,204

D IRECTORS.— Frederick Gilbart, Wm. M . Coleman, T . W . Frocli, 
E. \V. Harden, II. L. Hooke, L. II. Klttridgo, P . J. McIntosh, C. V. Rich, 
E R. Tinker Jr., 13. G. Tromaino, F. S. Terry, P. D. Wagoner, Harrison 
Williams.— (V. 101, p. 1556, 1632, 1718; V. 102, p. 158,435,614. 716, 1254.

PE N N S YLV A N IA  STEEL CO.— See Bethlohom Steel Corp. above.
PE N N S YLV A N IA  U T IL IT IE S  CO.— See page 203.
PENN. W A TE R  POW ER C O — See V. 102, p. 710; V. 103, p. 1036.
PEOPLE'S (IAS LIGHT & COKE (CHICAGO).— An absolute consollda 

tlon on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co s S6.000.000 
bonds being guaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91:

^  PROPERTY.'— In service January 1916; Street mains, 2,976 hi lies, 
meters, 655.219: public lamps. 10.227: V. 78. P. 1501. See V. 66. p. 382 
In Fob. 1915 was considering the building of a coal-gas-mfg. plant; and 
aponding thereon between $6,000,000 and $8,000,000. V. 96, p. 1233, 
V. 98. p. 519; V. 100, p. 551. „ „  „  , _ ,

Tho price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574; V. 84, p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75o. for the first year. 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court In Deo 
1911 fixed the price at 80 cents, pending final disposition of tho suit brought 
by company to enjoin enforcement. V. 93, p. 349. 536. 1606; V . 94, p.1190.

The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it Impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same If the ordinance Is found to be reasonable. V. 94, p. 1253. 1190.

On Sept. 23 1916 tho city authorities and the company agreed to have 
their representatives commenco negotiations out o f court for tho settlement 
o f tho pending gas rate suit. V. 103, p. 1215, 1511; V. 102, p. 604. 
D IVS. j ’95. ’96.’97-’05. ’06 .’07 .’08.’09.'10-T2.’ 13.’ 14-’ 15. 1916.
Percont\2H 114 6 y ’ly 5 6 6 6% 7 y ’ly 7 '4 8 y ’ly 2,114,114.14

In M ay 1916 tho dividend was reduced from 2% quar. to l 'A %  quar.
BONDS, &G.— Oftho $40,000,000 issue of 1897. the$19,146,000 unissued 

are reserved to retire prior bonds. V. 65, p. 572; V 79, p. 155; V. 84, 
p. 1655; V. 91. p. 792, 876; V. 94, p. 702: V. 97. p. 954; V. 98. p. 842. 
Guarantees, p. & L , Ind. Nat. Gas & Oil ref. 6s. V. 84. p. 388. 1430; 
V. 88, p. 1317, 1433; form. V. 87, p. 1302.

The stockholders on Nov. 14 1913 authorized a now General and Refunding 
mtge. (unlimited in amount) to socure 50-year 6% bonds to provide for new 
construction at not over 75% o f cost, and to refund all old bonds, &c.; 
$1,712,000 Issued to Doc. 31 1915. V. 97. p. 954, 1119, 1508, 1738; V. 98. 
d . 76.

RE PO R T.— Roport for year ondlng Dec. 31 1915, In V . 102, p. 604.
Y e a r s  e n d in g  D e c .  31—  1915. 1914. 1913. 1912.

Gross income................. $17,037,894 $16,800,538 $16,825,534 $16,370,936
Net oarnlngs.....................$6,906,456 $6,789,504 $6,417,578 $6,103,317
Intorost on bonds________ $2,385,350 $2,390,600 $2,236,793 $2,193,605
Depreciation................... 1,292,140 1,106,436 1,293,721 1,269,961

Balance for stock____$3,228,966 $3,292,46S $2,887,064 $2,639,750
D ividends................(8%)3.075.094(8) 2.964.774(7li)2537500(7)2.450.000

D IRECTORS.— Samuel Insull (Chairman), E. G. Cowdery (Pros.), 
John J. Mitchell, James A. Patton and Stanley Field. Other officers: 
John Williamson and Edward J. E. Ward (V .-Ps.), W . S. McCroa (Troas.), 
L . A. Wiley (Sec.), E. J. II . Wright (Asst. Sec.), W . D. Gregory (Asst. 
Troas.); F. A. Crane. 2d Asst. Soc. & Troas. Office. Chicago.— (V. 100, p. 
651, 1677; V. 101.P-218; V. 102. p. 604. 614, 1441, 1511.)

PE TTIBO NE MULL1KEN CO.— O R G A N IZA T IO N .— Incorporated 
In Now York Juno 21 1912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures frogs, crossings, switches, guard 
rails. &c., for steam railroads. V. 94. p. 1511. No bonds.

STOOK.— As to pref. stock provisions, see V. 94. p. 1511. The second 
prof, has no voting power and Is subject to call at par after all the first pref 
shall have been retired. V. 94, p. 1511.

D IV ID E N D S .— On 1st and 2d pref., 1*4 % quar., Oct. 1912 to Oct. 1916- 
RE PO R T.— Roport for cal. year 1915 In V. 102. p. 606. showed: Total 

not income. $232,811; surplus brought forward, $409,476: first pref. div., 
$115,938; 2d prof, dtv., $52,500: doprec’n, $72,514: 1st pref. sink. fund. 
$176,000; total surplus as per balance shoot Doc. 31 1915, $225,335.

Pros., A . H . Mullikon.— (V. 100, p. 514; V. 101. p. 374; V. 102, p. 527.) 
PHELPS, DODGE & CO.— O RG ANIZATIO N .— Incorporated In New 

York State on Dec. 11 1908 per plan V 87. p. 1536; V. 88. p. 149; V. 89, 
p. 1545. Does not directly own or operate any mining or other plants, but 
owns the lssuod capital stock (except sharos required to qualify directors) of 
Copper Queen Cons. Mining Co. ($2,000,000), Moctezuma Copper Co 
($2 600.000), Detroit Copper Mining Co. of Arizona ($1,000,000) and 
Burro M t. Coppor Co. ($6,000,000). Stag Canon Fuel Co. ($3,000,000) and 
Phelps Dodge Merc. Co. ($2,000,000) and Bunker Hill Mines Co. ($750,000). 

D IV S —  1909 1910 1911 1912 1913 1914 1915 1916
Regular ........ 10 10 10 10 10 10 10 24 ,24 .214
Extra . .  2 2 2 5 BM 4 10 3 4 .3 4 ,5 4

In Sept. 1916 tliojextra dividend was increased from 314 to 5 A  % ■ V.

1QCm'soiidaied Results.— For cal. year 1915, in V. 102, p. 1161, the 
not oarnlngs $10,981,512: depletion of ore and depreciation of plant, 
$1,201,037; dividends (20%), $9,093,000; bal., sur., 3720,475.

Copper production for year ending Dec. 31 1915 was 127,151,997 lbs. 
against 136.719,359 In 1914. No late monthly statements published. As 
to allied railway see El Paso & S. W .. V. 100. p. 549.

OFFICERS A N D  D IRE CTO RS.— Pres., James Douglas; V .-P ’s, Cleve
land II. Dodge, Arthur Curtiss James, James McLean; Sec. & Treas., 
George Notman; Asst. Sec., F. T . Bullmer: Asst. Treas., O. W . Parsons. 
Directors— James Douglas, Cleveland H. Dodge, Arthur Curtiss James, 
James McLean, George B. Agnew, E. Hayward Ferry, Francis L. Hine, 
Georgo Notman, Wm. Church Osborn. N . Y . office. 99 John St.—  
(V. 103, p. 1036.)

PH ILA D E LP H IA  CO.— See Pittsburgh, In ’ ’Electric R y .”  Section.
PH ILA D E LPH IA  ELECTRIC C O — O R G A N IZA TIO N .— Incorp. In

N. J. Oct. 5 1899. Controls all electric-light properties of Phlla., also In 
West Phlla and Chester V. 73. n. 496. 680; V. 86. p 077- V 96 n. 1047. 
V. 99, p. 820. Has long lease o f conduit space from Keystone Telephone 
Co. at a graduated rental rising to $125,000 yearly, with option of purchase 
at termination of lease. V. 100, p. 737. Rate reduction in 1916, V. 102, 
p. 1254.

STOCK.— Authorized. $25.000,060(of which $12,250 In treasury): $22.50 
(90%) per $25 share paid in. V. 86, p. 288; V. 90, p. 451; V. 94, p. 1190; 
Y . 95, p. 240; V. 97, p. 1289; V. 98, p. 1154; V. 99, p. 453.

D IVIDENDS—  / ’02- 07. ’08. ’09 t o ’ 12 13 ‘ 14 .’ 15. 1916.
On amounts paid Inl 5 y 'ly. 5H  6 y ’rly 6 *4 7 7 1*4 .14,1%
Also extra paid In s tk _________ $1 $1 50 $1 50 . .  . .  --------

F IN A N C IA L  P L A N  D A TE D  JU LY  26 1916.— To facilitate present 
and future financing of tho company’s constantly growing system, it is 
proposed, per plan of July 26 1916 (V. 103, p. 326, 1416):

(а) To transfer the ownership of the various properties to the leading 
operating subsidiary, the Philadelphia Electric Co. (of Penna.), whose 
169,985 outstanding shares are all owned by tho Phila. Electric Co. of N . J.

(б) To  increase tho capital stock o f tho Phila. Electric Co. (o f Penn.), 
making the total authorized issue $50,000,000.

(c) To cause the Phila. Electric Co. (o f Penn.) to create a first mortgage 
limitod to $50,000,000, with a first lien on all property now or hereafter 
owned. O f tho new bonds about $15,000,000 will bo reserved for future 
financing under restrictions, and about $35,000,000, bearing 5% interest 
(except possibly $2,000,000 4 per cents, issuable under option below shown). 
will bo issuable forthwith, having been underwritten by Drexel & Co. and 
Brown Bros. & Co. The 5% bonds will be subject to call after 15 years 
at 105.

(d) Tho retirement forthwith o f tho $28,276,502 o f Stock Trust Certifi
cates and Gold Trust Certificates on terms below indicated. On Oct.3, 
$25,731,935 of these certificates had assented to the plan, and $23,553,818 
had actually been deposited with the depositary, the Land Title & Trust 
Co. o f Phila.; of the latter amount the holders of $1,498,909 had elected to 
receive 4% bonds, $16,880,300 5% bonds and$5,174,6i8 cash.

Options Extended to Holders of Stock Trust Certificates.
Each $1,000 of Amount ----- -------Alternative Terms of Exchange—- — -— -

Existing— Outstanding. Either Cash—  Or New 5% Bonds

E1stk?Tr.Ot^.$l,994,300 $1,080-in all $2,153,844 $1,100-in all $2,193,730
phlla El. 5%

Gold Tr.Ctfs.il,268,060 1.050-in all 11,831.463 1,060-in all 11,944,144

I Gold Tr.Ctfs.15,014,142 850-in all 12,762,021 x860-in all 12,912,162
------------- - [Inserted by ____________ _____' ~~~

T o ta l____$28,276,502 Ed.] $26,747,328 $27,050,036
x Either this amount, $860, o f new 5% bonds, or $1,000 of new 4% bds. 
Bonds, &c.— Bonds of controlled cos. outstanding, $300,900 Delaware 

Eloc. Co. 1st 5s due Aug. 1 1939, and $35,400 Chester Elec. Light & Power 
Co. bonds, due Mar. 1 1916. . . ,

In Aug. 1915 sold $3,500,000 2-year 5% notes, rod. par Aug. 1 1916 or 
Feb. 1 1917 on 30 days’ notice. V. 101, p. 452.

R E PO R T.— Year ending Dec. 31 1915, V. 102, p. 1539, showed:
Cal Gross Oper. Exp. Net Dividends Balance, Total

Year. Income. Chgs..&c. Income. (7% ) Surplus. Surplus.
1915 $8,777,924 $6,363,373 $2,414,550 $1,574,311 $840,239 $2,311,986 
1914 8 160 025 6.181,046 1,978,979 1,574,311 404.671 1-471,747

Pres Joseph B. McCall: Sec. and Treas., A. V. R. Coe. Office, 417
419 Market St., Camden, N . J.— (V. 103, p. 326, 946, 1036. 1122. 1416.)

PIERCE O IL  C O R PO R A TIO N .— O R G A N IZA T IO N .— Incorporated 
In Virginia June 23 1913, per plan V. 97, p. 303. 302; V. 95. p. 1279: V . 96, 
p. 495; V. 85. p. 216: V. 93. p. 1390. In conjunction with Pierco-Fordyce 
Oil Association owns directly, or through tho entire capital stock of subsidi
ary companies: (a) Five modern refineries at Fort Worth and Texas C ity, 
Tox., Sand Springs, Okla., Tampico and Vera Cruz.Meclxo. Totalaver- 
ago daily capacity. 26.550 bbls. of crude oil. (5) 129,000 acres of oil lands, 
principally hold under lease, partly owned in fee, in Okla., Tex., Ark. and 
Tampico, Mex., including holdings in the Cushing and Morris fields in 
Okla. (c) Two tank steamers, total capacity 60,000 bbls.; floating equip
ment and tank cars. (d) 1,150 centrally-located main distributing sta-

tl0The stockholders voted Dec. 23 1915 to Increase the authorized stock 
from $30 000.000 (all common, then outstanding $13,857,600), par $25, 
to $33,000,000; also to issue $2,000,000 5-year 6% convertible notes. O f 
the stock $2,500,000 was reserved for conversion of these notes and $10.
000 000 to convert the debentures of 1914 and $4,142,500 Is to bo used to 
acquire other property leaving $2,500,000 now stock in tho treasury. 
V 101 p 2077. The par value of single sharos was changed in 1914 from 
$100 to $25. V. 99, p. 53, 203, 987.

The $10,000,000 10-year 6% gold debentures o f 1914 are repayable at 
maturity at 105 and convertible at option or holder at any time until ma
turity or earlier redemption into common stock at par. They are redeema
ble all or part at 105 and int. on or after July 1 1917. Annual sinking fund, 
$200,000, begins July 1 1916. V. 99, p. 53, 203, 987.

The $2,000,000 5-year 6% gold notes of 1916 are convertible at any time 
until maturity into common stock at $20 (or 80%, par $25 a share). They 
are redeemable as a whole, at par and lnt., at any time after July 1 1917, but 
if called tho right of conversion continues to tho date of redemption. Any 
future mortgage on the property must socure the notes equally with the 
other obligations secured thereby. , ,.

Net Earnings.— For the six months ending June 30 1916 (including corn, 
and Pierce-Fordyce Oil Association), tho net, before interest, was $1,550,
127, against $511,199 in 1915; allowing for interest on both issues o f de
bentures and current accounts, the balance was $1,156,557, against $155,
929 for 1915, increase about 800%. V. 103, p. 1036.
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, &c., see notes on jirst page1

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Pittsburgh  Coal Co. (o f Penn) stock as proposed under plan 
Common stock 6% and participating...................................

o f Fob 11916 
500 
100 

1,0(10 
1,000
5.000
1.000 

600 &c
100 
100 

1.000 &c
5.000 

100
1.000 
1,000

100

100

$32,169,200
36.000. 750

1.156.000
6.056.000 

200.000
919.000 

5.658.cno
7.000. 000 

10,500,000 
a l ,000,000

375.000
2.000. 000
5.943.000

371.000
18.000. 000 
4,000.000

27,000,000

Participating pref stock 6% cum (also as to assets, s f  call 110
1st M S i,500.000 v vunr red 102 H s f __ _____ 11 Pi xe*
Mon River Cons Coal & Coke 1st M  g s f  (see text). UPi.zc*
Certiorates of Indebtedness due *200,000 yearly____ _k
Midland Coal purchase 1st M *1,200.000 g red 102 H-UPixc
Debentures *6,350.000 auth redeemable par______ ____ x

Pittsburgh Steel— Common stock *7.000,000 auth.. .............
Pref (p & d) 7% cum *10,500,000 red 120 (V. 96. p.65). 
Notes gold red 101 ($4,000,000 rotired V 102 p 2081) . .U P i 
Pitts Steel Ore Co coup g notes ($125,000 due ’17) red at 101 

Portland (Ore) Gas & Coke Co— Pf (p A d) stk 7% cum red ll5  
“ 1st & ref”  M *15,000,000 call 110 after 1919-.xc*USm
Portland Gas Co 1st M. ____ x

Prairie Oil & Gas Co.— Stock. *18,000,000............................
Debentures 50 years callable______________________________

Pra irie Pipe L ine Co— Stock (no bonds)__________________

lin o
1899
1902
1912
1911

1915
1915

1910
1901

1905

5 e

i g
See text 
See text 

6 g
-  6 8 7 per an.

5 g
See text

6

(Quar)
I & .1 
A & O 
J & J 
M A N 
M A S

Q— J 
Q— M 

J & J 
F & A  

Q— F 
J & J 
F & A  
See text 
J & J 
See text

•Ian l 1935 
Oct 1 1949 
July 1 1917 
May 15 1932 
July 1 1931 
Oct 2 1916 2% 
Sept 1’ 16. 1 ‘A %  
Jan 1 1920 
Feb 1917-1918 
Nov 1 1916,1 H 
May 1 1940 
Aug 1 1951 
See text 
1955 to 1960 
See text

Union Trust Co, Plttsb 
Union Trust Co.P lttsb’b 

do do 
Union Trust Co, Plttsb

Checks mailed 
Checks mailed 
Union Trust Co, Plttsb 
Union Trust Co, Plttsb 
Checks mailed 
N Y, U S Mort & Tr Co 
Bklyn, Frank Tr:& Port 
Chase Nat Bk, N Y  
New York

a Called for payment Oct, 1 1916 at 101 and Interest.

RE PO R T.— For cal. year 1915, Including Piorce-Fordyce Oil Associa
tion, In V. 102, p. 2074, showed: Trading profits, $1,857,137; depreciation, 
reservos, &c., $301,680; extraordinary losses, $209,441; intorost on deben
tures, $600,000; other interest, $96,523; bal., sur., $649,493. 
.-D IR E C TO R S.— H. Olay Pierce, N . Y . (Chairman); Clay A . Piorco 
(Pres.), St. Louis; Eben Richards (V .-P .), New York:C. W .Oahoon(V.-P.), 
St. Louis; S. L. Kamps, Charles Hayden and W . T . Rosen, New York. 
— (V. 101, p. 45, 1812, 1978, 2077; V. 102, p. 2074; V. 103, p. 1036.

P ITTSB U R G H  COAL CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey in Sept. 1899. Has owned the entire capital stock, $32,000,000 
common stock and $36,000,000 pref. stock, o f tho Pittsburgh Coal Co. o f 
Pennsylvania (seo caption of that company below). The last namod com- 
gany on Dec. 31 1915 absorbed the Monongahela Consolidated Coal & Coke

P LA N  OF FEB. 1 1916.— This plan described fully in V. 102, p. 804, 
1166, has been formally declared operative, the assents to Aug. 22 1916 
including 93.62% o f pref. and 91.59% of common. Depositaries, Bankers 
Trust Co., N . Y .; Union Trust Co. o f Pittsburgh, or Guaranty Trust & 
Safe Deposit Co., Philadelphia. V. 102, p. 2259.
■ 0 P,an provides (a) for an adjustment and refunding o f the accumu-
Jat°d unpaid dividends on the preferred stock of the Now Jersey Co., and
(b) for the elimination o f the New Jersey Co. through an exchange o f the 
stock o f the Pennsylvania Co., in the treasury o f the New Jersey Co., for 
the outstanding stock o f the New Jersey Co., thus effecting a saving estim
ated *50,000 yearly due to the existence of an unnecessary organization 

Holders o f tho 7% cumulative pref. stock o f the Now Jersey Co. will. 
Tor each $100 (par value) o f such stock and all accruod dividends thereon 
(amounting as o f Jan. 1 1916, to $44 58 1-3 por share), receive 6% cumu
lative pref. stock o f the Pennsylvania Co. to the par value o f $133 33 1-3. 
Holders o f common stock of the New Jersey Co. will, for each $100 (par 
value) of such stock, roceive common stock of the Pennsylvania Co. to the 
par value o f $100. See also Pittsburgh Coal Co. o f Pennsylvania below 
and Ohroniclo o f Feb. 26 1916.

Readjustment Committee: J. D. Lyon, A. W . Mellon. J. B. Finley, 
George T . Oliver, John I. Bishop, A. J. M iller, Harry Bronner and Henry 
5 'n . a,oTrl4h ’ a? Secretaries, F. J. LeMoyne. Pittsburgh, and Edward O. 
Bailly. 24 Broad St., N . Y . City.

D IV ID E N D S .-O n  pref., 1900 to Apr. 1905, 7% yrly.; '06 to ’09, none; 
10, 5%; 11 to Oct. 16, 5% (Q.-J.)

-B O N D S .—-Pittsburgh Coal Co. of Penna. 1st 5s o f 1910 are guar, by 
fj^ -^u rgh  Coal Co. o f N . J. Sinking fund, 10c. per ton, not less than 
$60,000 yearly. V. 90, p. 1494.

°?r ^ ts- CoalJDock & Wharf Co. property at Duluth, Minn., 
$3,500,000. V. 94. p. 1052; V. 96. p. 861; V. 89, p. 1284.

Tho Pittsburgh Coal Co. o f Penn. (Midland Coal Co. purchase) 1st gold 
5s have an annual minimum sinking fund of $50,000. V. 95, p. 893, 1043; 
V. 96, p. 861.

The Monongahela River Consol. C. & C. bonds have a sinking fund of 
oc. per ton o f 1^-inch. coal mined, and shipped, which retires bonds an- 

about Dec. 1 if purchasable at a reasonable price; to Jan. 1915 
$3,677,000 woro canceled.

In Nov. 1912 $2,750,000 bonds were sold to extend the Montour BR., 
V - 95- P- 1406: v - " ■  P- 861. Bills payablo Dec. 31 1915,$5,114,295.

BONDED DEBT OF SU BSID IARY AND CONSTITU ENT COS.
. , In t e r e s t .  O u ts tn n d 'g .  M a t u r i t y .

Northwestern Coal Ry. 1st M . . .  5 g M AN *8.000 May 11923
Montour R R . Redeemable at 10515 g F&A 2,610,000 Feb. 1 1963

beginning 19 24 ............. ..............lin t. at Union Tr. Co., Pittsburgh
Pitts. &: Gas Shan. Ry. (V. 87, p.286)5 F&Ax 80.000 Aug. 1917-23

Due S10.000 vearlv. None due 1910. 1913. 1916. 1919 and 1922.
Pitts. Coal Dock & Wh. 1st M ., guar.l 5.4 A&Ox 3,151.000 April 1 1938

p .& l. ,  red. 102.1$----------------------/Int. at Union Tr. Co., Pittsburgh
There is also a contingent liability on S82.000 Midland Coal Co. bonds

„  P e P P F°JV£alv ^ °^ -1915 (incL Monongahela Coal Co.), In V. 102, 
?• 1P55i ,  $26,791 .OSS: net, $4,219,837; sinking fund, &c., $841,318
sur"7 $299 934’509: b° nd nt"  $592,486: Prof- tUvs- (5% ), $1,353,590; bal.,
, TI * * *?1IR E CT °K S .— 1VI. H Taylor (Chairman), W . K .'F ield (Pres.), A. W.

S eo' T -O livcr, II. R. Rea, J B. Finley, James H. Beal, John I. 
wm.op’ Pnrry Bronner, Andrew J. Miller, D. L. Gillespio. J. D. Lyon, 
William Flinn and J. C. Dysart. Treas. Is William Miller; Sec., F. J. Le 
Moyne, 32 Fifth Avo., Pittsburgh.— (V. 103, p. 411, 849.)

P ITTSB U R G H  COAL CO. (OF PE N NA .).— O R G A N IZA T IO N .—  
,iT '\rComPany• wIl0se stock is to bo given in exchango for tho stock o f 
tne New Jersey company (see above), was formed Dec. 31 1915 by merger 

™ i heA ffo o f I,S5Ss^lvanla o f the Pittsburgh Co. o f Penna. (V. 80, 
P-,,1919',^ ; 7?>J)-„1T6o: V. 100, p. 895, and the Monongahela River Con
solidated Coal & Coke Co (V. 69. p. 1065: V. 99. p. 233, 875).

In Feb. 1916 owned 145,673 acres o f coal in tho Pittsburgh vein, as well 
as a large area o f coal in underlying veins, with the surface lands necessary 

°J)(vfat n^ purposes. Had no floating debt which was not more than 
P "80? by current cash and quick assets. The direct funded debt then 
amounted to $14,235,999 (being only $97 /2 per acre, exclusive of lm- 

S J ?  .which Improvements had a present depreciated book 
value o f $9,702,729, being $66 60 per acre), with an annual interest charge 

°ifn?c72'360 PCr,a'ul,*ui. rhe funded debt o f subsidiary companies 
Ln, n! (B?fiA19l,6 ani0S»>tcd to $5,877,000 with an annual interest charge o 
$oUo,4bb, all of which is secured by properties and earnings of such sub. cos.

STOCK.— Upon completion of the proposed readjustment, the Pennsyl
vania company will have in tho hands o f the public $36,000,750 of 6% 
cumulative pref. stock and $32,169,200 o f common stock, being substan-

surplus and undivided earnings.
It  is provided that the pref. stock shall be entitled: (a) To  cumulative 

dividends at rate of 6% payable quarterly with interest at 5% on any ac-

as the directors may direct (a) for payment o f debt, (b) additions. Pc) re
tirement o f pref. shares by purchase (or call) at not exceeding 110 and divs. 
W to Preferred payment of principal at 110 and divs. in case o f liquidation.

0 .restriction that no Indebtedness secured by mortgage or pledge 
o f the greater part o f the property shall bo created without the consent at 
a meeting o f at least 2-3 o f the outstanding pref. shares.

BONDS, &c.— See Pittsburgh Coal Co. of New Jersey above. 
E A R N IN G S .— Chairman M . H . Taylor, Feb. 1 1916, wrote: “ I feel justi

fied in stating that in my opinion the net earnings under the plan will bo suf
ficient to pay full dividend on the prof, stock, with a probability o f dividends 
on the common stock within a reasonable time.— (V. 102, p. 1254, 1815.)

PITTSBURGH PLATE GLASS CO.— (V. 102, p. 974.)

PITTSBURGH STEEL C O —  O RG ANIZATIO N .— Incorp. in Penna. 
fulv 1 1901 Owns works at Monessen and Glassport. Pa., and coal mine 
within 2 miles o f Monessen works, ore mine on Cuyuna Range, Minn. 
Manufactures pig Iron, opon-hearth basic steel blooms, billets, bars, wire 
rods, wiro, wire nails, electric welded-wire fencing, steel hoops, bands, 
cotton lies, &c.

In 1915-16 surplus earnings were being used for erection o f four now 
open-hearth furnaces in addition to redemption of $4,000,000 notes. 
V. 102, p. 2081.

STOCK.— May 2 1912 increased prof, stock from $7,000,000 to $10,500.
000 at par for impts. V. 94. p. 634, 1253, 1321. No mtgo. or add’l pref. 
stock without consont o f % o f outstandiig pref. V. 91. p. 13S8, 1451.

NOTES.— Of tho $5,000,000 6% notes o f 1915, $4,000,000 were retired 
from surplus earnings prior to July 2 1916, and tho final $1,000,000 was 
called for redemption at 101 and int. on Oct. 1 1916. V. 103, p. 946. 
Pittsburgh Stool Ore Co. F6b. 1 1915 Issued $400,000 6% goltl notes, 
$25,000 canceled; remainder due $125,000 Feb. 1917 and $250,000 Feb. 1918 
V. 101, p. 1185.
D IV ID E N D S —  ( 1905 to '10 1911. 1912. 1913. 1914. 1915. 1916.
Common, % ----- \ 8 8 8 8 0 0 Text
Preferred, % -------1 ............. 7 7 7 3H  7 Text
, Tho four deferred divs. Sept. 1914 to June 1915 were paid 3>* % Dec. 22
1915 and 3H %  Jan. 31 1916. In April 1916 dividends woro rosumed on 
common at rate o f 2% quarterly, July and Oct., 2%.
12 M o. to June 30. 1916. 1915. 16 M o. to Dec. 31 1915. 1914.
Gross sales.$21,848,036 $11,649,864 Gross sales.. .$9,660,259 $4,137,430 
Net profits. *4,564,067 858,1601Net p ro fits ... 1,695,109 117,314

Compare special report in V. 102, p. 349.
R E PO R T.— Report for year ending June 30 1916, In V. 103, p. 1300.

„  , , 1915-16. 1914-15. 1913-14. 1912-13.
Gross sales (x net sales).$21,848,036 $11,649,864 $11,024,694x$l 1,654,888 

Net profits all sources. $4,56-1,067 $858,160 $416,551 $1,193,670
Pref. dividends.._(14%)$1,470,000 ..........  (7)$735,000 (7)$735,000
Common dividends----- (4)280,000 ..........  (2 140,000 (8 560,000

Balance, sur. or def.sur.2,814,067 sur.$858,160 def.$158,449 dof.$101,330 
Pres., Wallace I I . Rowe: 1st V .-P., John Bindley; V.-P. and Treas., 

D . P . Bennett; Sec., O. E. Beeson.— (V . 103, p. 849, 946, 1122.)

POOLE ENGINEERING & MACHINE CO. (OF DEL.).—O R G A N 
IZ A T IO N .— Incorporated in Maryland on July 16 1914 and owns all the 

st?ck.°/ the company o f the same name of Maryland, subject to 
$500,000 1st M . bonds. Manufactures shells and heavy ordnanco. Busi
ness established in 1843. Plant at Woodbury. Md.

STOCK.— 30,000 shares ($3,000,000), par $100. "full paid.”  Bonds—  
tne aforesaid $500,000 1st M . 30-year bonds. The stock of the company 
will be held in a voting trust for 5 years, the trustees being S. Proctor Brady, 
John L. Weeks and H. D. Gibson, Douglas Shoomakor, C. K . Lassiter.

D IRE CTO RS.— W . D. Baldwin, S. P. Brady, W. W. Cloud, II . J. 
Fuller, I I . D. Gibson, J. R. McGinloy. W. H. Marshall. Philip L. Poe. 
U67-V8 lo f S p n 0qq* R ‘ TInker Jr- Office, Baltimore, Md. V. 102, p.

PORTLAND (ORE.) GAS & COKE CO.— Incorp. Jan. 10 1910 In Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas businoss o f Portland and East Portland and Oregon City. Ore. Por- 
petual franchises in Portland, V. 99. p. 1678. New gas-generating station 
placed in oper. in Nov. 1913. Present holder capacity. 0.185.000 cu. ft.. 
Gas output for 1915. 1,537.808,000 cu. ft.; 855 miles of mains. Customers 
Dec. 31 1915, 43.917. Population served, 265,000. Seo V. 93, p. 172;
V. 97, p. 114, 527.

STOCK.— Common, auth., $3,500,000; Issued. $3,000,000. all owned by 
Am. Pow. & Lt. Co., which seo. Pref., $2,000,000, all Issued. Divs. on 
pref. in full to Nov. I  1916, inclusive.

BONDS.— Of the *750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for "1st and ref. M.”  bonds, leaving *371,000 

Aug.31 1912. The “ 1st and ref. M.”  Is for *1 5,000,000: Issued 
$5,943,000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000; remainder Issuable only for 75% of cost of permanent additions, 
improvements, Ac., provided the net earnings are 1 H times the total Int. 
chargo, lncl. the bonds proposed to be Issued. See V. 90. p. 1176.

E A R N IN G S .— For 12 mos. ending April 30 (See Amor. Power & Light 
Co., V. 102, p. 1434):

Year—  Gross. Net. Interest. Pref.Dlv. Bal.,Sur.
1916 ............. $1,257,962 $613,258 $313,384 $140,000 $159,874
1915 .......................  1.258,347 641,123 278,413 140,000 222,710

Pres., Guy W . Talbot; Sec. & Troas., Geo. F. Nevins.— (V. 101. p. 698.)

, PR A IR IE  O IL & OAS CO.— O RG AN IZATIO N , &o.— Incorp. in Kansas 
In 1900. Formerly controlled by Standard Oil Co. of N . J., but segregated 
in 1911. See Standard Oil Co. o f N . J., V. 85, p. 216: V. 93. p. 1390. 
Compare Ohio Oil Co. In V. 100. p. 145; V. 99, p. 1915, and decision, V. 98. 

9797’ Vin g ’ p ' 53, 493, Acquisitions Marcn 1913. V. 96, p. 950, 1367;
Stock auth.,‘ $20,000,000; out, $18,000,000; par, $100.
CASH DIVS. /1912. 1913. 1914-15. 1916.

SIn0f } 911,-----25 6 None an. 3; Apr. Jly&Oct,3&2 ox
Dividends omitted to acquire additional properties, were resumed in 

Jar*- V . lO l .p  2077; V. 96, p. 1160, 1367. Stockholders of record,
Feb. 9 received as 150% dividend the $27,000,000 cap. stock of Prairie. 
Pipe Line Co.— which see below and V. 100, p. 403.
, B°nds outstanding Dec. 31 1915, $4,000,000 50-year deb. 6s, maturing 
J?55 to I960; Int. J. & J.: $14,000,000 having been retired. V. 95, 
1126, 1212; V. 96. p. 494. Balance sheet Dec. 31 1915. V. 102, p. 1254, 
$4°000i000rplUS ° f  $34’592’379: amounts payablo, $15,999,405; bonds,
/ w ire8‘ • -JamosK O’Neill; V .-P ., W . S. Fitzpatrick; Sec., John IloIIihan; 
Office, Tulsa, Okla.— (V. V. 101. p. 2077; V. 102, p. 1064, 1254.)
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[For abbreviations, Ac., see notes on first page]
Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Pressed Steel Car Co— Stock common 512.500,000 .......... Cj
Preferred stock (p ft d) 7% non-cum $12,500,000-------- u
Western Steel Car ft Fdy M (see te x t ).. . . . . . . . . . . . -------

Procter & (lambic— Common stock $24,000,000 auth------
Pref stock (8% cum) (See terms In editorial. May ’0.8 Supn) 
Serlel 5% coupon notes due $2,500,000 jcrly Oct 1’17 to’19c 

Public Service Co. of Nor III— Common stock $15,000,000...
■ Preferred stock 0% cumulative $10,000,000 auth red 120.. 
Publlo Service Co. 1st & Ref M g red 110 beg Oot'21-IC.xo*
Collat gold notes to be paid o ff July 1 ’16-------- ICxc*
Underlying bonds— See text.

Pullman Company—Stock $120,000,000--------------------------
Pure Oil Co— Common stock $8,000 000_____________________
Quaker Oats— Common stock $10,000,000..................... .......

Preferred (p ft d) stock 6% cumulative $9,000,000--------

1898

1916

1911
1913

$100 
100 
100 
100 
mo 

10,000 
100 
100 

1,000 
100 &c

100
5

100
100

$12 500,000
12.500.000
1.250.000 

14.037.384
?,25 ) 000
7.500.000 

10,062,500
7.672.000

12.137.000
3.600.000

120,000,000
4.635.245
8.2)0,000
9,000,000

See text
7

o 5 *See text 
8 in 1016 

5 g 
6Jf, 1916 
6 In 1916 

5 g
08

8 In 1916 
See text 
See text 
6 in 1916

Q— F 
J ft J
Q— F 15 
Q—J 15 
A & O

A & O 
J & J

Q— F 
Q— M 

Q— J 15 
Q— F

Dec 6 ’ 16 1 X %  
N ov  22 16. I H 
Jan 1 1948 
See text.
Oct 14 19'0 2% 
Oct 1 1917 to’19 
N ov 1 -10. IX  
N ov 1 ’ 10, 1 H 
Oct 1 1956 
July 1 1916

N ov 15 ’ 16. 2% 
See text 
See text
Nov 29 ’ 16.1 X

N Y  Trust Co, N Y 
do do
do do

Co.’s Office, Cincinnati,O 
do do

N  Y  N at Park Bank 
Checks mailed.

do do
Til T . ft Sav Bk. Ohio 
Chicago and New York

N Y , Chicago ft Bosto 
Philadelphia 
Checks mailed 

do

PRAIRIE PIPE LINE CO.— O R G A N IZA T IO N .— Incorporated In Kan
sas In Jan. 1915 and took over as of Feb. 1 1915 the pipe lino o f the Prairie 
Oil & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &c.. 860 
miles, and will complete the 8-ln. pipe line from Kansas City to a connection 
with the Illinois Pipe Line. Tho stock, $27,000,000. was distributed as a 
stock div. among the holders of Prairie Oil & Gas stock. Initial div., 5%. 
Jan. 31 '16; Apr., July & Oct.. 5% & 5% extra. Compare Ohio Oil Co. inV. 
100, P- 145: V. 99, p. 1915; and decision, V. 98, p. 1997: V. 99. p. 53, 403. 
Pros., W . F. Gates; V .-P., C. II. Kountz; Troas., R . G. Haro; Sec., F. M . 
Wilhelm.— (V. 100. p. 403; V. 102, p. 1064.)

PREMIER MOTOR CO., IND.— (V. 102. p. 1722.)
PRESSED STEEL CAR CO.— O RG AN IZATIO N .— Incorporated In New 

Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock. Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also owns (1) Western Steel Car ft Foundry Co. (V . 74, p. 991, 
835. 729; V. 80, p. 169; V. 92, p. 458), which has plant at Hegewlsch, 111., 
near Chicago: (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car ft Foundry Co. exercised the option to purchase 
the Hegewlsoh property of the Illinois Car ft Foundry Co. on Deo. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5% 
60-yr. gold bonds, due Jan. 1 1948 (but redeemable on 0 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car & Foundry Co. V. 95, p. 424; V. 94, 
p. 70. 350: V. 84, p. 53. 800; V. 90, p. 551.

D IV ID E N D S/ ’99. ’00. ’01. '02. ’03. ’04. ’05-.T3. T4. 1915. 1916.
Com m on____% {  __ 6 4 4 5 3 None 3 None See text.
Preferred____% l7%  per ann. (1 X %  Q.-F.) to Aug. 23 T6. incl.

On common, 3% declared, payable X  of 1 % quarterly, boginning March
1914. V. 98. p. 391. None declared in 1915. In Sent. 1910 common divi
dends wore resumed at tho rate o f 1% and in Nov. 1916 Increased to 1 X % . 
V. 103, p. 411. V. 100, p. 403; V. 102, p. 706.

R E PO R T.— For year ending Dec. 31 1915, see V. 102, p. 700.
Calendar Gross Tot. Gross Repairs A  Pref .Divs. Balance, Total

Year—  Sales. Earnings. Renewals. (7% ). Surplus. Surplus.
1915____$17,492,621 $1,517,458 $192,613 $875,000 $449,815 $8,872,167
1914____  13,375.090 1.101,396 212,045 875,000 17,351 8.422.352

War orders in July 1916, seo V. 103, p. 148.
O FFICERS.— F. N . Hoffstot, Pres. N . S. Reeder, V.-Pres., N . Y ., 

J. 13. Rider, V.-Pros. & Gen. Mgr.. Pittsb /rgh; J. F. MacEnulty, V.-Pres., 
N . Y .; A. II. Larkin, Sec., J. if .  Regan and C. E. Church, both o f N . Y ., 
and II. E. Swartz of Pittsburgh, Asst. Treasurers.

D IR E CTO R S.— F. N . Hoffstot (Pres.), N . S. Reeder. C. Ledyard Blair 
James A. Blair, James H. Reed, T . H. Given, O. W. Friend, J. B. Rider 
Hay Walker Jr. N . Y . office, 24 Broad St.— (V. 102, p. 706; V. 103, 
p. 148, 411.)

PROCTER & (1AMBLE CO.— Formed In 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of flrm of Prbcter & 
Gamble. Reincorporated In Ohio In 1905: V. 80, p. 655, 1910. In 1903-04 
built a new plant in Kansas City, Kan., costing about $1,000,000. V. 76. 
p. 1196. Plant on Staten Island, N. Y ., was completed in Feb. 1908. 
V. 81, p. 1243, 1562; V. 83. p. 498. In 1910 purchased plant of D. S 
Brown & Co.. New York. V. 90. p. 1047.

STOCK.— The stockholders on Dec. 17 1912 authorized an Increase In 
the common stock from $12,000,000 to $24,000,000, tho new stock to be 
disposed of as required. Soe D IV ID E N D S  below. V . 95, p. 1334. 

D IV ID E N D S .—  ( ’92-’97. ’98-’00. '01 to ’12. ’ 13. ’ 14. T5. 1910.
On common................/ 12% 20yly. *12 yly. 10 10 16 4, 4, 5, 5
Also in stk. pd. in Aug. ( ____  — -------  4 4 4 4 , -

♦Also extra dividend of 14 2-7%, paid Jan. 2 1904. and 25% Dec. 1905.
V. 95, p. 1334: V. 96, p. 1776. In Aug. 1916 tho regular dividend was In
creased from 4 to 6% qur rterly. V . 102, p. 2346.

NOTES.— Tho $7,500,000 serlpl 5% notes issued In 1916 (V . 103. p. 1215) 
will maturo $2,500,000 each Oct. 1 1917 to 1919. Any future mortgage 
must secure them and total o f ?11 Indebtedness must never exceed 50% of 
all quick accounts. Total debt Juno 30 1916 about $8,000,000. 

E A R N IN G S.— For jear ending June 30 1916 (V. 103 o 1215)
Results for 12 Mos. ended June 30—  1916. 1915. 1914

Volumoof business--------- -------  $88,113,507 $70,790,906 $65,822,080
Net jrofits o f the company and its

constituent companies as------------  6,216,054 4,835.993 4 247 706
Office. Cincinnati.— (V . 101, p. 850; V . 102. p. 2346; V . 103?p. 66971215)
PROVIDENT LOAN SOCIETY OF NEW YORK.— Incorporated In New 

York In 1894 under Special Act. Operates 7 loaning offices in Manhattan,
1 In Bronx and 3 in Brooklyn. Certificates of contribution. $7,200,000, 
Int. payments or 0% per an. have been paid. V. 84. p. 629. Soe applications 
to list, V. 79. p. 2152; V. 80, p. 1182. Bonds (not mtgo.) redeemable 102X  
$2,000,000 20-yr. 434*. due Sept. 1 1921,Int. M .& S .a t office. Report year
1915, V. 102, p. 2251. Pres., Jamra Speyer; V.-P., Frank Tucker; Treas., 
Otto T . Bannard; Sec., Mortimer L. Schlff; Asst. Sec., Frod’k L . Lolning; 
Asst. Treas., Harald A. Lange. Executive office, 346 4th Ave., New York. 
— (V. 96, p. 656, 693; V. 100, p. 646; V. 101, p. 285; V. 102, p. 890, 2251.)

PUBLIC SERVICE CO. OF NORTHERN ILLINOIS.— O R G A N IZA 
T IO N .— Incorporated In Illinois In Aug. 1911 as a consolidation or electric 
light and power companlesin Northern Illinois outside o f Chicago, controlled 
by Samuel Insull (President of Commonwealth Edison Co.) and associates.

Suburban Light & Power Co. (V . 92. p. 191) and Kankakee Gas & Electric 
Co. (V. 91. p. 875, 1577). The stockholders on Feb. 24 1913 voted to 
purchase the Northwestern Gas Light & Coke Co. V. 90, p. 054, 793.

S T O C K .— In May 1912 stockholders subscribed for $3,325,125 pref. 
V. 93, p . 1538, 1607; V. 94. p. 1190; V 96. p. 836 On Feb. 24 1913 
$2,000,000 common stock was authorized In connection with tho purchase 
o f Northwestern Gas Light & Coke Co. V. 98. p. 654.

D IV ID E N D S .— On prof., 1 X %  quar. Fob. 1912 to Nov. 1916. Com
mon. 1% quar. 1912 to Aug. 1913: N o v . ’ 13 to Aug. 19 '15. 1 X % :  N ov., 
l t f % ;  Feb, M ay and Aug. 1916, DS% ; N ov. 1J*% (\ . 103, p. 1215).

BONDS.— Tho F irsts  Ref. 5s of 1911 (not limited as to amount) cover 
"after-acquired properties." and are a first mtgo. on all property formerly 
belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. L t. & Power

Oo., and are also secured by deposit o f $2,109,500 North Shore Elec. Oo. 
‘ ‘ First and Ref.”  5s and $392,000 1st M. 5s, $421,000 Economy Light & 
Power Co. 1st M. 5s and $408,000 Kan. Gas ft Eleo. Co. ‘ ‘ first and ref.’ ’ 5s 
and $89,500 Citizens'Gas Co. IstM . 5s.

Additional bonds may be issued as follows: A  sufficient amount to
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and If mortgage liens exist thereon at the 
time of acquisition, bonds may also be Issued to the par amount of suoh 
lions to refund same. V. 93. p. 1607; V. 94, p. 1190, 1321; V. 102, p. 1254.
Outstanding Bonds Assumed on Properties Purchased (Pledged bonds, V. 102. 

p. 1254).
Bonds—  Interest. Outstanding. Maturity.

LaGrangeWat.,Lt.&P.Co. I s t M . -.5  g J & D $175,000 Dec. 1 1921
Village o f La Grange certificates, ______  29,000 To  Dec. ‘21
North Shore Elec. 1st call 1 0 5 [5 g A & 0  1,809.000 Oct. 11922

lst&ref M . call 1073$aft. Apr.’2015 g A & O 1,681.500 Apr. 1 1940
llnterest at Illinois Tr. & Sav. Uk., Chi. 

Economy Light & Power Is tM . s. f.5  g J & D 1,468.000 Dec. 1 1956
Kankakee Gas & Elec. 1 s t * ref. M .5  g M  & S 260,800 Sept. 1 1930
Pontiac Light & Water Co 1st M  5s................  95,000 Aug 1927
Citizens’ Gas Co. call 105__________5 g F & A 144.500 Feb. T 1932
Northwestern Gas Light & C ok e (5 gQ -M  1,750.000 Dec. 11928

Consol. M . $2,000,000 g_______ (Interest at Central Trust Co.. Chicago
Gold coupon notes red. text_____ 5 g M  & S 3,836.000 Sept. 1 1917

Cicero Gas 1st M ............... 6 Q-J 500.000 July 1 1922
do gen. & ref. M . $5,000.-/5 g J & J 3,370.000 July 1 1932

000 ggu ................. . l in t ,  at Central Trust Co.. Chicago.
The 3-year collateral gold notes dated July 1 1913 ($3,500,000) are se

cured by 125% In 1st and ref. 5% bonds. They are convertible Into the 
bonds (the latter taken at 95) In $1,000 or multiples thereof; V . 97. p. 180.

Of the Northwestern Gas Light Sc Coke 5% gold coupon notes. $3,830,000 
have been sold and no further bonds can be issued. No further mortgage 
debt can be incurred nor Is the floating debt to exceed $500,000, no part of 
the latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lien 
superior to all others except the $5,620,000 outstanding bonds. V. 95. 
p. 821; V. 90, p. 793; V. 97. p. 1289.

R E PO R T.— Report for year ending Dec. 31 1915, In V. 102, p. 1893. 
Calendar Gross Net (after Btmd, A c., Deprec., Dividends Balance,

Year—  Earnings. Taxes). Interest. Res., Ac. Paid. Surplus.
1915........ $6,903,228 $3,153,858 $1,492,280 $450,000 $983,561 $228,017
1914   6,656,899 3,000,214 1,461,462 400.000 958,405 180,347

Dividends as above, for 1915, include $455,280 on pref. and $528,281 on 
common stock.

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A . 
Munroe, John H. Gullck, V.-Pres'ts; Henry A. Blair, Louis A Ferguson, 
Wm. A . Fox, John F. Gilchrist (Asst, to Pres.), Frank G. Logan, John L . 
Norton, Charles H. Randle, Solomon A . Smith, Edward P . Russell. Paul
D . Sexton Is Secretary and Treasurer. Office, 72 West Adams St.. Chicago. 
-  (V . 101Jp. 1096; V . 102, p. 890, 1251. 1893. 2172; V. 103, p. 1215.)

( THE) PULLMAN CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company, representatives of the Vander
bilts entering the board of directors. V. 69. d. 854: V. 70. d . 40 In 1908 
began building steel cars. V. 84. p. 097; V. 87. o. 1163: V. 90, p. 500; V. 97. 
p. 669. V. 90, p. 1617. 1682; V. 91, p. 157, 280, 1332, 1517, 1777; V. 92. 
p. 193,265.

On Jan. 1 1913 took over operation of parlor and sleeping-car service of 
New York New Haven Sc Hartford RR . under contract. V. 98. p.05

REG ULAR CASH DIVS.l ’77-’80. ’S l - ^ .  ’84-’98. ’99. ’00 to Nov. '16, 
Since 1877 (% )_____ _______/ 8 y ’ly. 9 X y ’ly. 8 y ’ ly. 6H  8 yearly.

Also In 1898 and 1906 and to stockholders of record April 30 1910 (last 
20%) extra dividends to distribute surplus assets. V. 67, p. 75. 789, 840. 
902; V. 83. p. 1174, 1233: V. 90. p. 451. 506. 854.

RE PO R T.— Report for 1915-16 was in \ . 103, p. 1410. Total surplus 
July 31 1916, $9,399,076.

Years end. July 31—  1915-16. 1914-15. 1913-14. 1912-13.
Earns, from cars. & c . . .$43,761,465 $41,512,884 $44,725,515 $42,860,891
Operating expenses____ 24.645,607 20,932,715 23,047,338 22,633,919
Depreciation.................  5.967,184 8,231,373 7,552,546 5,729,099
Reserve for deprec’n___ 500,000 1,500,,/00 3,000,000 3,000,000
Sleeping-car associat’ns. 268,307 301,947 280,714 356,766
Dividends on stock____ 9.599,760 9,599,716 9,599,564 9,599,506

Net surplus for yea r.. $2,780,607 $947,133 $1,245,353 $1,541,601

N . Y . office, 15 Broad St.— (V. 101. p. 1268; V. 103, p. 1410.)
PURE O IL  CO.. PH ILA D E LPH IA .— O RG AN IZATIO N .— Incorp. In 

N. J. Feb. 24 1896. Owns oil lands In Pa.. 111. and Oklahoma and trans
ports its oil by pipe lines, &c., to its refineries at Marcus Hook. Pa. In 
July 1916. V. 98. p. 1511: V. 99. p. 5.3, 411. The subsidiary Quaker Oil 
Oo. In 1914 paid a 500% div. on $50,000 stock. V. 98. p. 1320.

Voting trust holding 453,670 common shares expired N ov. 6 1915. 
V. 101, p. 1482.

Pref. stock was gradually retired out o f earnings, $11,300 being re
deemed in 1913 and $481,700 In 1914. V. 99. p. 411.

’06-’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. 1916. 
8 y ’ly 7 ^ 8 1 *1 2 )4  20 10 0 Below
--------- (50%) extra. "

D IV ID E N D S.—
On common____________ ____ % , _ _ , ______  _ _ _

In 1916. Mar.. 30c. (6%) and $2 50 (£0%) extra. V. 102, p. 810. 
June, 30c. (6% ) and $1 50 (30%) extra; Sept. (6% ) and 10c. (2% ) extra.
V. 103, p. 412; V. 102. p. 1631 

Also, in Dec. 1911, 10% extra from the proceeds o f sale of property to 
Europoan interests. V. 93. p. 1389; V .94, p. 694.

RE PO R T.— Report for cal. year 1915, in V. 102. p. 810, showed:
1915. 1914. 1913. 1912.

Net earns. Pure Oil C o „  $731,405 $164,512 $l,275,48i $1,189,466
do propor. oth. cos. 2,880,986 1,598,601 911,155 489.136

Total net earnings... $3,612,391 $1,763,146 $2,186,636 $1,678,602 
Net earnings for the 5 months ending May 31 1916 were $2,721,179. 

V. 103. p. 343.
OFFICERS.— Pres.. M . Murphy, Phila.; V.-Pres., W . C. McBride; Sec. 

& Treas., N . H . Weber. Office. Lafayette Bldg., Phila., Pa.— (V . 102, 
p. 614. 7i6. 804, 890, 1631; V. 103, p. 243; 326, 412.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



186 INDUSTRIAL STOCKS AND BONDS. [Vol. 103.

M ISC E LLA N E O U S  C O M PA N IE S  
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text See text May 20 ’ 13. 2% Bankers T r  Co, N  Y
7 in 1915 Q— M Sept 20 ’ 16, 1M do do

5 g J A J Jan 1 1921 do do
5 g A & O Oct 1 1931 do do

5 g F A  A Fob 1 1919 Nat C ity Bank, N  Y
A A O Oct 1 1913. 1% 

Oct 1 ’ 14, 1*4%
Check from Co’s office

Q— J do do
Q— J Oct 1 ’ 14, 2% do do

6 g J A J Jan 1 ’ 17 to '26 Columbia Tr Co, N  Y

See text Q— J Oct 2 ’ 16 5*4% Gen'l Office, Youngst’wn
5 g A A O Oct l 1940 Central Trust Co, N Y
5 e J A D Dec 1 1931 Hanover Nat Bank, N Y

12 in ’16 Q— J Oct 1 '16, 5% 
Oct 1 T6.1 *4%

Checks mailed
7 Q— J do
5 g M A N May 1 1946 36 Wall Street, New York
4M g F A A Aug 1 1932 

N o v ’ 16-Nov ‘28 
Jan '17-Jan '40

do do
5 M A N do do
5 g J A J Bankers Trust Co, N Y
5 K J A D June 1 1932 New York Trust Co, N Y
5 g M A S Jan 1 1926 Columbia Tr Co, N Y

See text Q— M Sept30 ’ 16. 2% Checks mailed
6 Q— M Sept 30 16. 1 M do

8 in 1915 
2 in 1916 
5 in 1916

Q— J Oct 2 1916, 2% 
Oc„ 10 T6. M% 
Sep t30 1916 1H

By check

Q— M Bankers Trust Co, N Y
5 g J A J July 1 1955 do do

Railway Steel-Spring Co— Common $13,500,000___________
Preferred (p A d) 7% cumulative $13,500,000___________
First mortgage on Latrobe plant gold red 105 s f ____Q.xc*
First mortgage on Inter-Ocean plant gold red 105 s f Q.xc* 

Rem ington Arms Union Metallic C artridge Co—
Three-year 5% notes callablo 100 & lnt F A A 1918_________

Rem ington Typew riter— Common stock_________________
First 7% preferred (p A d) stock cumulative_____ ________
Second pref (p A d) stock 8% cum $6,000,000 auth____
IstM  ($5,500,000)call 1 0 2 a ft’ 16convintolst pf.Col.c*Ar*

Republic Iron & Steel— Common stock $30,000.000_________
Pref 7% (p & d) cum (V  69, p 850) $25,000,000...............
Sinking fund gold ( ls t )M  $25,000,000 red par.Ce.xc* Ar*
Potter Ore first mortgage gold guaranteed (text) s f_____ x

Reynolds (R  J) Tobacco Co— Common stock_____________
Pref stock 7%  cum $10,000,000____________________________

Roch & Pitts Coal & Iron Helvetia purch mon M gsf_Ce.ro* 
First mortgage of 1902 $2,000,000 gold red 105 s f.O.xc* 
Debentures due $50,000 to $75,000 seml-ann (V95, p 55).z 

Rogers-Brown IrCo— lstArefM$8,000,000g red 102 H Ba xc* 
Buff & Susq Iron— 1st M $3,000,000 g red (text)-.N .xc*A r 

Debens $1,500,000 g red 105 since Sept 1910 Col.xo*&r
Royal Baking Powder— Common stock $10,000.000________

Preferred (p A d) stock $10,000,000 6% cumulative______
Safety Car Heating & Lighting— Stock $10,000.00') _ —
St Louis Rocky Mt & Pac Co— Common stock $10,000,000

Preferred stock 5% non-cumulative_______________________
1st mortgage g sinking fund___________________ Mp.xc*Ar*

1906
1911

1916

1916

1910
1906

1896
1902
1912
1910
1902
1906

100
100

1,000
1,000

1.000
100 
100 
100 

500 Ac 
$100 

100 
1,000 &c 

1,000 
100 
100 

1.000 
1,000 
1,000 

500 ifcc 
1,000 
1,000 

100 
100 
100 
100

13.500.000
13.500.000
3.127.000
3.231.000

1905 1.000 Ac

15.000
10.000
4.. 000
5.000
5.500 

$27 191
25.000 
16,883

264
10.000
2.500 

885.
1.440
1.450.
6,092,
2.000,
1,500,

10,000, 
10,000 
9 862 

10,000
1.000
5,162,

000
,000
,000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

QUAKER OATS CO.— O R G AN IZATIO N .— Incorporated In New Jersej 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, 111 
Cedar Rapids, Iowa: Peterborough. Ont., Battle Creek: Mich, and Ham
burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la., and Joliet, 111., 
with trade rights In "Mother's Oats," and In Aug. 1912 the Saskatoon 
(Sask.) Milling company’s plant. V. 92, p. 1705: V. 93, p. 289; V. 94. p 
626; V. 95, p. 485. Manufactures various cereal products. In June 1913 the 
G ov’t brought suit for alleged violation of anti-trust law. V.96, p.1706.1766. 
V. 98, p. 1004. Groat Wostorn Cereal anti-trust suit, V. 98, p. 76: V. 102, 
p. 1544, 1631.

STOCK, &c.— Prof, stock has no votingpowor (except as regards lncroaso 
Of pref. stock) unless dividends aro 3 months in arrears. V. 83, p. 574.

As to stock dividend in Sopt. 1916, see below, and V. 103, p. 583. On 
Dec. 31 1915 had outstanding $1,950,000 notes, against $3,770,000 in 1914.

D IV ID E N D S  (% )—  11906. 1907-09. 1910. 1911 to Oct. 1916
On common (cash)__________ \ 2 8 yrly. 9M 10% yrlv (Q-J)

Also In common stock, 50% ($2,500,000) Dec. 5 1912, and 10% ($750,
000) Sept. 30 1916.

R E PO R T.— Report for cal. year 1915, In V. 102, p. 974, showed:
Calendar Cross 

Year. Earnings.
1915___ $3,724,223
1914___  2,367,251

O FFICERS.—-Pros.,

Depre- Pref. Dies. Com. Dies. Balance. 
ciation. (6% ) (10%) Surplus.

$293,510 $540,000 $749,982 $2,140,731
267,602 540,000 749,980 809,669

. Henry I ’ . Crowell; V.-P., Jamos II. Douglas; 
Troas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Railway Ex
change, Chicago, 111.— (V. 102, p. 804, 974, 1544, 1631; V. 103, p. 583.)

Q U IN C Y  (COPPER) A1INING CO.— V. 102, p. 980, 1893, 2172.
R A IL W A Y  STEEL-SPR ING  CO.— lncorp. In New Jersey on Feb. 25 

1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent acquisi
tions. V. 66. p. 185; V. 72, p. 444; V. 74. p. 1041. 1200: V. 75, p. 80; V. 93. 
p. 942, 734. Total capacity steel spring plants. 150,000 tons; steel-tired 
wheel plants, 69,500 wheols: tire plant, 140,000 tons.

D IV ID E N D S  on pref., 1*4%  quar., paid Juno 1902 to Sept. 1916. Incl. 
Com., 2% 1904; 1905 to 1907, 4% yearly: 1908, 3%; 1913, 2%; none since.

BONDS.— In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, hut not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 82, 
p. 51: official statement, V. 84, p. 100. The 1st 20-year 5s of 1911 ($3.
500.000) on Inter-Ocean plant have an annual sink, fund of $125,000, be
ginning 1914. V. 93, p. 942, 1108; V. 96, p. 1560.

RE PO R T for cal. year 1915, in V. 102, p. 974, showed:
Calendar Gross Net, after Interest Pref. Divs. Balance,

Year—  Earnings. Deprec.,&c. Charges. (7%) Sur. or Def.
1915..............$7,043,957 $1,688,466 $325,237 $945,000 sur.$418,229
1914 ..............  4,351,465 713,285 338,831 945,000 dof. 570,546

Pres.. F. F. Fitzpatrick: V.-Ps., A. S. Ilonry, S. T . Fulton; Soc., M . B. 
Parker. Office, 30 Church St., N . Y .— (V. 102, p. 890, 974.)

R A Y  CO NSOLIDATED COPPER CO.— (V. 102, p. 1815: V. 103, p. 
140, 326, 583, 946.)

REM ING TO N  ARM S-UNION M E TA LLIC  C AR TR ID G E  CO.—  
O R G A N IZA T IO N .— lncorp. Jan. 17 1916 in Conn, to tako ovor the Rem
ington Arms & Ammunition Co. o f N . Y . and the Union Metallic Cartridge 
Co. o f Conn. Plant at Bridgeport, Conn., with onlargemonts said to bo 
largest small arms plant in tho world.

STOCK.— Authorized capital is $60,000,000 in $50 shares, consisting 
of $20,000,000 7% cum. prof, and $40,000,000 common stock, all tho pro- 
vorred and $30,000,000 of tho common stock bolng outstanding. Pref. is 
retirablo at 110% and accrued divs. on any dividond date.

NOTES.— Authorized and Issued, $15,000,000 3-yoar 5% gold notos, 
dated Feb. 1 1916, due Fob. 1 1919. Redeemable as a wholo at 110 and 
int. either Feb. 1 or Aug. 1 in 1918 on 30 days’ notico. V. 102, p. 527; 
V. 103, p. 762. In Oct. 1916 was arranging for now financing.

OFFICERS A N D  D IRE CTO RS.— Chairman, M . Ilartly  Dodge; Pros., 
Samuel F. Pryor: V.-Pres. A  Sec., Georgo Bingham; Troas., William F. 
Lawrence; C. L. Iieierson, C. C. Tyler, I. S. Botts, II. II. Pinnoy (V .-I’ros.).

Of tho 600,000 common sharas. Pres. Dodgois understood to hold 599,940. 
— (V. 102, p. 349, 527; V. 103, p. 762.)

REM INGTON TY P E W R IT E R  C O — Organized In 1893 In N . J. as 
Union Typewriter Co.; re-incon>orated in Now York In M ay 1909. V. 88. 
p. 752. 1377; V. 89, p. 925. In Mch. 1913 changed name to Remington 
Typewriter Co. after taking title to the plants of the controlled companies, 
viz.: Wyckoff. Seamans A Benedict, Yost Writing Machine, American 
Writing Machine, Monarch, Smith Premier and Densmore Typewriter 
cos. V. 96, p. 866; V. 79. p. 1481. Decision. V. 84. p. 630.
D IVS. f ’95. ’96. ’97-’99. ’00. ’01. ’02-’07. ’08-T2. T3. 1914. ToO ct’16. 
1st pref I 7 7 7 y ’ly 7 7 7 y ’ly 7 y ’iy 7 7 None
2d pref. t 6 6 8 y 'ly  16 16 8 y ’ly 8 y ’ly  8 8 None
Com — [ ......................................0 y ’ ly 0 ------  1 0 None

BONDS, Ac.— In 1915-16 the finances wero readjusted.(see V. 101, p. 
1812) to provido for tho $4,300,000 notos and othor requiromonts ma
turing Jan. 15 1916. The plan provided that stockholders should: 
(1) Subscribe at par for about $1,800,000 bonds; (2) surrender to the 
company, for underwriting purposes, &c., at least $1,000,000 of their 
common stock: (3) place thoir stock in a 5-year voting trust; (4) consont to 
tho execution of a mortgage to secure $7,500,000 sorial bonds, whoroof tho 
presont issue $5,500,000 is 6% bonds, duo $550,000 Jan. 1 annually 1917 
to 1926, both incl. (convert, at 10244, but convert, at option of holder after 
Jan. 1 1918 into new 7% first pref. conv. stock at par. This now stock 
will be callable at 110 A divs. See sale o f bonds, V. 102, p. 72. 158.

RE PO R T for year ending Doc. 31 1915 at length in V. 102, p. 1245, 1272, 
1344,.showing: Profits,$1,127,667; int.charges,less int.recoivod, $273,761; 
depreciation, $324,797;bal.,sur.,$529,109. (V. 101,p. 1812; V. 102,p. 158.)

Chairman, Lorenzo Bonedict; Pros., Frank N . Kondolf; Sec., Geo. K . 
Gilluly,293 B ’way. N . Y . office, 293 B ’way, N . Y .— (V.102,p. 1272,1344.)

REO M OTOR CAR CORP.— Soo V. 102, p. 158; V. 103, p. 670, 1036, 
1215, 1305, 1511.

REPUBLIC IRON & STEEL CO.— O RG ANIZATIO N .— Incorporated In 
N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron. Also 
owns 10 blast furnaces, Bessemer steel plant, open-hearth steel works, 
tube works, Ac., Ac., mining properties in Mesaba, Marquette and Menomi
nee. extensive iron and coal lands in Alabama, Ac., coke plants at Republic 
and Acheson, Martin and Bowood, Pa., and Thomas, Ala. (see V. 71, p.

. 83 ,:
p. 454: V. 77. p 

1035; V. 84, p. 342; V. 87455; V. 79. p. 1480, 1702; V. 81, p. 1562; V. 83, p. 
p. 1303.

In Nov. 1906 Republic Iron A Steel and Tcnn. Coal A Iron Jointly guar
anteed $700,000 5% bonds of Potter Ore Co. V. 83. p. 973, 1417,
P R E F .D IV S f ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. ’ 13. '14. ’ 15. 1916.
Since 1904__( 1*4 7 7 3M 3M 7 7 1*4 7 5 4  1*4 7
Onaccums__l __ 7M 6 ____*4 1 1 1 1 1 M l .  8

Tho quarterly payment due Oct. 1 1914 was omitted, owing to tho w ar. 
V. 99, p. 820. Payments wero resumed Oct. 1 1915, with 1*4 and M of 1% 
on account of accumulations. In 1916 paid on Jan. 1 134% and 1% extra; 
April 1, tho same; July 1, 1% %  and 2% oxtra; Oct., 1*4% and 4% extra; 
leaving the accumulation 4% . V. 102, p. 1901. Last o f dividond warrants 
for accumulated dividends issued in 1909, 1%, was paid Oct. 1 1915. V. 
103, p. 670.

BONDS.— The 5s of 1910, now a first Hon on tho entiro property, are 
callable for sinking fund (minimum $250,000) and also on and after Apr. 1 
1920 as an entire Issue at 105 and int.; $19,869,000 had in June 1910Deen 
Issued to retire the 5s of 1904 and for general purposes (o f which $2,533,000 
rotirod by sinking fund and $503,000 hold in troasury. Tho remaining 
$5,131,000 of tho $25,000,000 auth. aro roservod for issue for acquisitions 
and bottermonts under restrictions. V. 90, p. 451, 703, 854, 1048; V. 92, 
p. 1182; V. 93, p. 51; V. 95, p. 622, 822; V. 100, p. 1353, 1442.

Thero wero also, Juno 30 1916, $227,500 bonds outstanding on the 
Martin A Palos Coko Works properties.

E A R N IN G S .— For half-year (soe roport, V. 103. p. 319):
Six Months ending—■ June 30 ’ 16. Dec. 31 ’ 15. June 30 ’ 15. Dec. 31 ’ 14.

Gross profits................. .$7,849,750 $4,641,715 $2,445,192 $1,753,314
Total not prof it s . ._____$6,823,026 $3,822,856 $1,800,053 $1,085,721
Interest on bonds & notos 
Doprec’n, renewals, Ac_

436,450
618,500

442,322
872,220

427,583
364,966

425,437
250,311

Not p ro fits .......... .......$5,768,076 $2,508,314 $1,007,504 $409,973
Dlv. on prof, stock _(6M ) 1,625,000(4M) 1187,500 ................................. -
Unfilled orders, tons____ 666,398 729.676 458,326 298,682

R E PO R T.— Roport for year ending Dec. 31 1915 at longth in V. 102, 
p. 519, 531, showing net profits, $4,385,723; int. on bonds and notes, 
$869,904; dlv. on pref. (4M % ), $1,187,500; bal., sur., $2,328,319.

D IRECTO RS.— John A. Topping (Chairman), G. Watson French, Thos. 
J. Bray (Pres.), Earl W. Oglebay, Edw. J, Berwind, Grant B. Schley, 
Leonard C. Hanna, W . T . Graham, H. L . Rownd (Vice-Pres.) and 
Howard M . Hanna Jr. Richard Jones Jr. is Sec. and H. M . Hurd, Troas. 
Main office. Republic Bldg.. Youngstown, O.; N . Y . office, 17 Battery Pi. 
— (V. 101, p. 776, 1718; V. 102, p. 519, 531, 1901; V. 103, p. 319, 670.)

REYNOLDS (R . J.) TOBACCO CO.— O R G A N IZA T IO N , Ac.— In
corporated in Now Jersey Apr. 3 1899. Manufacturers plug, twist and 
smoking tobacco and cigarettes. Manufacturing plants at Winston-Salem 
N . C.; leaf tobacco and re-ordemlg plants at Richmond. Danville, South 
Boston and Martinsville, Va.; M t. Airy and Reidsvillo, N . O.. and Lex
ington, Ky. Amer. Tobacco Co. owned $5,000,000 of the common stock 
(then $7,525,000), but in disintegration of Oct. 1911 undor order of the 
Court (V. 93. p. 1122, 1325). the stock was distributed.

STOCK.— Common stock, $10,000,000, as Increased from $7,525,000 
in Aug. 1912. Pref. stock, 7% cum., auth. $10,000,000, of which $2,500.
000 offered to shareholders at par in Jan. 1915. V. 99. p. 1372.

COM M ON DIVS. (% )—  ’08. '09. '10. ’ l l .  ’ 12. *13. ’ 14. T5. 1916.
Regular___________ __________ o 6 6 6 6 12 12 12 3,3.3,3
E x tra __________________ - _____  13 14 0 0 4 0 4 4 10,2,2,2

RE PO R T.— Roport for cal. yoar 1915, in V. 102, p. 1054, showed: Not, 
after doprec’n, Ac., $4,729,988; pref. divs. (7% ). $175,000; com. divs. 
(22%), $2,200,000; surplus, $2,354,988.

Pros., It. J. ltoynoUls; Sec., M. E. Motslnger; Troas,, D. Rich. Office, 
Winston-Salem, N. C.— (V. 102, p. 890, 1054.)

ROGERS-BROW N IRON CO.— Soe pago 195.
ROYAL BA KINO POWDER CO.— O RG ANIZATIO N .— A consolida

tion Incorporated In Feb. 1899 under tho laws of N. J. See V 71, p 545.
DIVS.— /’Cl. ’02. ’03. ’04. '05. ’OO-’OO ’ lO to ’ 13. 1914. 1915. 1916. 

Common.%) 8 $ S 8 8 10 y ’rly 12 y ’rly 10 10 2,2,2,-
In Dec. 1915, 2% and 2% extra.
Pres., W. L. Garey; Vice-Pros., A. II. Porter: Sec., V. O. Gray. Office, 

Royal Bldg., William and Fulton Sts., N . Y .— (V. 101, p.928, 2078).
RUBBER GOODS MEG. CO.— Soo U S Rubber Co
(M.) RUMELY CO.— Soe Advanco-Rumoly Co. above.
ST. LOUIS RO C K Y M O U NTAIN  & P A C IF IC  CO.— Company owns 

In fee 206,488 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N . M . A t Brilliant, Van Iiouten, 
Koehler, Gardiner and Sugarite the company has in oporation 13 electrically 
equipped coal mines of a present producing capacity of about 10,000 ton# 
or coal dally; in operation at Gardiner and Koehler coko ovens of 
180.000 tons annual producing capacity.

A ll of the securities of tho St. Louis Rocky Mountain A Pacific Railway 
previously owned wore acquired in April 1915 by the Atchison Topeka A 
Santa Fe for $50,000 cash and $3,000,000 50-year 4% bonds secured by a 
1st M . on the road. O f tho Atch. T . A Santa Fe 4s, $2,083,000 havo boon 
exchanged for St. L. R. M . A Pac. 1st 5s, roducing tho latter by that amt., 
and tho remaining $917,000 substituted for the St. L. It. M . A P. Ry. 
bonds formerly held under the lien of the St. L. R. M . A Pac. Co. 1st M . 
bonds. Tho latter may bo sold and tho proceeds sold for sinking fund 
purposes or also exchanged for bonds under tho mortgago of 1905.

A supplemental mortgago has been mado by this company providing that 
no further bonds of 1905 shall be issuablo excopt not to oxcood $1,000,000 
to develop and Improve tho coal property and Increasing tho sinking fund 
to 3c. per ton of coal mined yearly. V. 97, p. 366, 445, 803, 1824; V. 100. 
p. 1169, 1593, 1753.

STOCK.— Pref. (as to assots and divs.), 5% non-cum., non-voting, 
$1,000,000; common, $10,000,000. Stockholders owning 88% of tho com
mon stock havo established a voting trust for fivo years from Doc. 15 1915 
with Charles Springer, Hugo A. Koohlor, J. van Houton, Margaret M. 
Dobyno and Thomas B. Harlan as voting trustoos and Metropolitan Trust 
C o., N. Y . , depositary and transfer agont for stock trust certificates 
Bankers Trust Co. N. Y ., registrar. V. 95, p. 1332; V. 87, p. 1365.

D IV ID E N D S .— On prof., Aug. 31 1912 to Sept. 30 1916. 5% p. a. 
(1M %  quar.) On com., M % . paid July 16.1913; Fob. 15 and July 1914, 
M % ; Jan. A July 10 A Nov. 1 ’15, M % ; ’ 16, Jan., Apr., July A  Oct., M % -
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Sierra Blanca
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TEMPLE^
j f lHEIDENHEy
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Menard BELTObHpP 
H O L L A N D .  
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Eldorado,

Ozona
Sonora
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TERRITORY SERVED BY THE

S O U TH W E S TE R N  P O W ER  
& L IG H T CO M PAN Y

Indicates properties 
controlled through 

stock ownership
□

Indicates properties 
on which bonds 
are a first lien

GENERATING STATIONS 

ELECTRICITY SERVED 

STREET RAILWAY 

GAS SERVED 

WATER SERVED 

ICE
TRANSMISSION LINES IN OPERATION 
TRANSMISSION LINES UNDER CONSTRUCTION 
TRANSMISSION LINES PROJECTED 
WHOLESALE ELECTRIC SERVICE 
TRACTION COMPANIES

Tahoka,

NEW MEXICO

JU A R EZ G

PIEDRAS NEGRAS
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M IS C E LLA N E O U S  C O M P A N IE S  
[For abbreviations, Ac., see notes on first pane]

Saxon Motor Car Corp— Auth stock $6,000,000___________
Scars. Roebuck & Co-uommnn stock. $60,000,000-----------

Preferred stock (p & d) 7% cumulative (text/_____________
Sinclair Oil & R efin in g— Stock 1,000,000 shares-------------

1st Lien convert sink fund bonds $20,000,000 call_____ Ce
Singer (Sewing Machine) Manufacturing—Stock 560,000,000 
Sloss-Sheffield Steel & Iron—Common stock $10.000,000—

Preferred (p & d) 7% non-cum $10,000,000_____________
Sloss Iron & Steel Co first mortgage go ld ........ ....... ...C e.z
General mortgage gold sub.lect to call at par_________Ce.z

Solar Refin ing Co— Stock $2,000,000 ------------------------
South Penn Oil Co— Stock $12,500,000-------------------------
South Porto Rico Sugar Co— Common stock $4,000,000-----

Preferred stock (p & d) 8% cum $4,000,000-----------------
Bonds ($58,000 convert and$750,000ser unconv) Usm.xo* 

South Bell Tel & T — 1st M red 105 beg 1016 s f,Ba.xxe*Ar* 
Southern California Edison Co— Common stock $26,000,000.

Pref 5% and participating cumulative $4,000,006--------
Edison Electric of Los Angeles first mortgage-------------- xx
United Electric Gas A Power first mortgage sink fund ..xx  
Edison Elec of Los Ang 1st & ref M g s f red 110-.Usm.xxo*
Debentures $2,500,000 red 101 conv te x t . ._____ ________c*
General mortgage gold redeemable at 105------------------
Refunding mortgage (proposed) $100,000.000------------

Date
Bonds

1916

1887
1888

06-’09
1911

1899
1900 
1902
1915 
1909
1916

Par
Value

.4 mount 
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100
100

$6,000,000
60.000.000

Oct 2 1916 I K  
Nov 15 '16, l ) i  
Oct 1 '16 I K

7 In 1915 Q— F
100 8,0(10.000 7 in 1915 Q—J

None 520.000 shs Q— F Nov 15’ 16 $1.25
500 &c 16.000,000 6 g M A N M ay 1 1926

100 60.000.000 See text Q— M May 31 '16 2%
100 10,000.000 See text Q— M Sept 1 1910 1 K
100 6,700.000 7 in 1916 Q— J Oct 2 1916 I K

1.000 2.000.000 6 g F A A Feb 1 1920
1.000 2.000.000 4 « g A A O Apr l 1918

100 2.000,000 See text J A D June20 1916 5%
100 12,500.000 See text Q— M Sept 30 1916 8%
100 3,977,809 58% 1916 Q— J Oct 2 1916 5%
100 3,739.500 8 In 1916 Oct 2 1916 2%

1.000 58.000 6 seml-an Jan A July 1919
500 Ac 17.289,000 5 S J A J Jan 1 1941

100 10.405.500 6 In 1915 Q— F Aug 15 1916 I K
100 4:000,000 See text Oct 15 1916 I K

390,000 5 M A S Sept 1 1929
53,000 5 J A D Deo 1 1920

1.000 2,881,000 6 g M A S Sept 1 1922
1.000 2,000.000 6 M  A S 15 Mar 15 1920
1,000 13,360.000 

Seo toxt
5 g J A J Nov 1 1939

.

Places Where Interest and 
Dividends are Payable

Guaranty T r Co, N  Y  
Checks mailed

do do

Now York

Central Trust Co, N  Y 
do do
do do
do do

Checks mailed 
Pittsburgh, Pa.
Checks mailed

do do
U S Mtge A Trust Co,N Y 
Bankers Trust Co, N Y  
General office, Los Ang 

do do
Title Ins & TrCo.LA A N Y  
BwayBkATrCo.LAA N Y 
Harris, Forbes ACo .NY  
N Y, Chic or Los Angolos 
Bank TrCo.N Y .L A A C h

E A R N IN G S .— 2 mos.,/1915.............. .Gross, $429,096; net, $121,217
July 1 to Aug. 31. 11914. .............Gross, 471,657; net, 126,485

Surplus, after charges, $261,738. against $285,254.
June 30. Gross N it  (after Other Interest, Dividends Balance,

Year—  Earnings. Taxes). Income. Depr.,Ac. Paid. Surplus.
1915-16..........$2,486,271 $557,305 $177,365 $401,543 $250,000 $83,127
1914-15.......... 2,465,215 650,007 207,752 525.568 150.000 182,191

Divs. Include 5% yearly on prof, and in 1915-16 $200,000 (2%) on com
mon, against (1%) $100,000 in 1914-15.

Pres., Jan Van Ilouten.— (V. 101, p. 1014; V. 102, p. 810: V. 103, p.1416. 
SAFETY CAR H EAITN l] & LIGHTING CO.— O R G A N IZA T IO N .— 

Incorporated In 1887 In .Yew Jersey. Manufactures “ Plntsch” light appa
ratus, which. M ay 1914, was In use on over 43,000 cars In the United States, 
Canada and Mexico; in the world on 165,000 cars and 8,000 locomotives. 
Electric lighting systems installed on over 80 railroads In U. S. and Canada.

D IVS .I ’02. '03. '04. ’05. ’06. ’07. '08. ’09. ’ 10. 'l l - '1 3 . '14.'15. 1916. 
Cash.  % \ 9 12 12 17 18 13 9 9 11 9 y 'Iy . 8 8 2,2.2,-

In July 1907 a 100% stock dlv. was paid.
RE PO R T.— Report for year ending Dec. 31 1915 In V. 102, p. 1716. 

Directors Include: Robert Andrews (Chairman), R. M . Dixon (Pres.), Wm. 
Barbour, Alox. C. Soper, II. II. Wehrhane, H. R. Carse, E. M . Bulkley, 
E. LeB. Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. B. Hep
burn, O. II. Duoli and J. A. Dixon. N . Y . office, 2 Rector St.— (V. 100, 
p. 1747; V. 101, p. 135; V. 102, p. 1716.)

SALMON R IVE R  POW ER CO.— See Niagara Lockport & Ontario 
Power Co. abovo.

SAN FRANCISCO GAS & ELECTRIC CO.— See "Electric Railway Sec.' 
SAN JOAQUIN L IG H T  & P. CORP.— See "Electric Ry. Section." 
SAXON MOTOR CAR CO RP.— O R G A N IZA T IO N .— Incorporated 

n N . Y . Nov. 23 1915 to acquire the Saxon Motor Co. See V. 101. p. 
1812. Plant is at Detroit, Mich. Stock, authorized capital stock, $6,
000,000, in $100 shares, all outstanding. No bonds or prof, stock. In 
1915 company produced 18,875 cars, compared with 7,000-odd In 1914. 
D iv .N o . 1, July 1 1916, 1)4%; Oct. 2. 1 K % - Roport for 1915-16 (V. 103, 
p. 1411), showed for 8 mos. ended Juno 30 1916 net profits $963,443 ami 
after deducting a dividend of 1)4% $90,000 the balance for same period 
was $873,443. Officers: Pres. Harry W . Ford; V.-Pres. Leo Council
man; Troas. E. E. von Roson. Offico Detroit. Merrill Lynch A Co., 
N . Y . are interested.— (V. 101, p. 1812; V. 102, p. 442, 1901; V. 103, p. 
946, 1046, 1123, 1411.)

SCRIPPS-BOOTH CORP., N. Y . (AU TO M O BILES).— V. 103, p. 
1046, 1123.

SEARS. ROEBUCK & CO.— O RG ANIZATIO N .— Incorporated in New 
York June 16 1906. Conducts retail mall order business in Chicago 
V. 83. p. 629, 41. Statement to New York Stock Exchange, shewing prop
erties owned, rights of stock. Ac. V. 84. p. 1246: V. 90. n. 240

STOCK.— Preferred stock caunot be Increased or mortgage (other than 
purchase money mortgage) created without the vote of three-fourths of 
each class of stock. Entire preferred stock or pro rata portion may be re
deemed at 125. V . 84, p. 1246.

In Nov. 1909 $750,000 pref. stock was canceled, $2,000,000 In all (original 
Issue $10,000,000) having been retired. V. 89, p. 925, 1286: V. 90, p 711 

D IV ID E N D S .— Pref., 1)4% quar., paid Oct. 1906 to Oct. 1916. both 
Incl. On com., 1909, 4>4%; 1910 to Nov. 1916, 7% (1)4% Q.‘F .). Also 
April 1 1911 a 33 1-3% stock dividend. V. 92, p. 601. A stock dividend 
o f 50% was paid April 1 1915. V. 100. p. 479.

SALES.— For month of Sept. 1916 and 1915 and 9 months 1916 and 1915:
1916— September— 1915. I 1916— 9 Months— 1915.

$9,716,339 $8,150,067 | $94,706,203 $75,477,300
R E PO R T.— Report for year ending Dec. 31 1915 In V. 102, p. 519* 

showed net sales, $106,228,421; divs. on investments, $153,734; cost of 
purchases, all expenses, repairs, Ac., $95,281,767; dlv. on pref. (7% ), 
$559,190; com. dlv. (7% ). $3,849,759; bal., sur., $6,691,439. For year 
1914, not sales. $96,024,754. .

OFFICERS.— Pres., Julius Rosenwald; V.-P. and Troas., Albert II. 
Loeb; Sec., John Higgins.— (V. 103, p. 149,499, 946.) 

SH A TTU C K -A R IZO N A  COPPER C O — See page 195. 
SH A W IN IG A N  W ATE R  & POW ER CO.— (V. 102. p. 884, 1901; 

V. 103, p. 1046. 1511; and “ Chroniclo”  of Oct. 28 1916.
S IN C LA IR  O IL  & R E F IN IN G  CO RP.— O R G A N IZA T IO N .— Incor

porated in N . Y . State in M ay 1916 as a holding company (V. 102, p. 1815, 
1902) and owns the entire capital stock and bonded deDt of four subsidiaries, 
namely Sinclair Oil & Gas Co., Sinclair-Cudahy Pipe Lino Co., the Cudahy 
Refining Co. and the Exchango Oil Co. The properties thus controlled in
clude (a) 4 modern oil refineries, combined capacity 20,000 bbls. a day; 
500 miles o f trunk and gathering lines; (6) oil leases on 100.000 acres in the 
Midcontinent Oil Fields in Kansas, Oklahoma and North Texas, with over 
800 wells (50 more drilling). In June 1916 the company reported Its daily 
production as about 25,000 bbls. crudo petroleum daily.

STOCK.— Total auth., 1,000,000 shares; no par value: outstanding 
June30 1916, 520,000 shares; reserved for conversion ($20,000,000 bonds at 
$110), 363,637 shares: remaining in treasury, 116.363 sharos.

D IV ID E N D S  PA ID .— No. 1, quarterly, $‘ 25 per share, Aug. 10 1916; 
Nov., $1.25.

BOND ISSUE.— Total auth. issue of $20,000,000, of which tho final $4,
000,000 can be issued only for 75% of cast of oxtons. and add’ns when tho 
annual not earnings are three times tho interest on tho bonds outstanding 
and to bo issued. Secured by all I ho stock and bonds of the four subsidiary 
companies. Minimum annual sinking fund to retire bonds, 5% of tho 
groatest amount of bonds ever Issued, and also 20% of the not earnings In 
each year after deducting interest and 5% sinking fund. Bonds exchange
able into common stock until M ay 1 1917 at rate of $110 in bonds for each 
two sharos of stock, and thereafter at $115 in bonds for each two sharos 
of stock. In the event o f call, the holder of bonds will have tho right to 
exchango for 30 days aftor dato of call.

R E PO R T.— For 2 months ended Juno 30 1916 (V. 103, p. 576) showed; 
Gross Incomo of sub. cos. (boforo depreciation), $1,795,421; hit. on 6% con
vertible gold bonds, $161,210; not income accruing to corporation for period, 
$1,634,211.

D IRECTO RS.— Pros. II . F. Sinclair, N . Y .; 1st V.-Pros. J. M . Cudahy; 
2d V.-Pres., W . H. Isom, Chicago; Sec., A. Stoinmotz of N . Y.; Troas. 
J. F. Farrel, Chicago; Albert Strauss, G. \V. Davison, Theodoro Roose
velt Jr., all o f N .Y . City; E. \V. Sinclair, E. I{. Kemp, Tulsa, Okla.; II. P. 
Wright, Kansas City, and others.— (V. 102, p. 1815, 1902, 2081; V. 103, 
p. 65, 244, 876, 670. 946.)

(TH E ) S INGER (SEW ING  M ACHINE) MFG. CO.— O R G A N IZA 
T IO N .— Incorp. In 1873 in New Jersey under special Act. Plants located at 
Elizabeth. N. J.; Kllbowle. near Glasgow: St. John, Que., Ao. V . 83, p.276.

.Stock Increased in 1900 by 200% stock dividend and In 1910 by 100% 
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494.

DIVS.— 04. '05. ’06. '07, '08. '09. 1910. '11. '12. ’ 13. '14. ’ 16. '16. 
Since 1902.31 13 8 11 15 30 10,3,3.3 12 13 16 12 8 2 ,- ,- .-

Pres., Douglas Alexander; V .-P., F. A. Park. Office. 149 Broadway, 
New York.— (V. 90, p. 1494; V. 96, p. 65; V. 98. p. 1163; V. 102, p. 1254.)

SLOSS-SHEFFIELD STEEL A IRON CO.— ORG ANIZATIO N  .— Incor
porated In New Jersey. Sec prospectus. V. 69, p. 286: V 70. p 1099. 
V. 71. p. 185. 545: V. 72. p. 779; V. 76. p. 659; V. 87. p. 352. See 
V. 70, p. 1200, showing properties, rights of preferred shares, Ac.: also 
V. 72. P 774: V. 78. p. 1177: V 81, p. 1324.

D IV ID E N D S , f 1905. '06. '07. '08. '09. '10. '11-T4. '15. '16.
Common..............5 & 33 1-3 stk. 5 6 4K  5M 3K  N o n o N o n e - . .
Preferred........ . . .1  7 7 7 7 7 7 7 yrly .-B o low -

Tho pref. dividend was paid In Jan. and Oct. 1915 In 1-yoar 6% scrip; no 
distribution April or July 1915, but in Jan. 1916 all the dividend scrip 
(3H % ) was redeemed and there was paid in cash 1 K %  and also an extra 
1 K %  as deferred dividend for 1915. Apr., July and Oct. 1916, 1)4% . 
Tho prof, stock is non-cumulativo.

E A R N IN G S .— For the 3 months to Aug. 31 1916 (Aug. partly ost.):
3 Mos. to Net Legal Bond In t. Depr. over Pref.Divs. Balance,

Aug. 31—  Profits. Exp.,&c. & Taxes. Charges. (1 )4% ) Surplus.
1916............$481,466 $7,584 $69,900 Cr. $17,69.3 $117,250 $304,425

Earnings for 9 mos. to Aug.31 1916 woro $1,407,506; three quar. pref. divs. 
of 1K % each (5K%).  $351,740; bal., surp., was $1,055,766. V . 103, p. 1331.

R E PO R T.— For year ending N ov. 30 1915, V. 102, p. 1431, 1452.
Nov. 30 Gross Net Depre- Bond Preferred Balance,

Year—  Earnings. Income, cia'n. Interest. Dividends. Surj)lus.
1914-15-.$5,736,585 $805,430 $73,042 $210,000 (5)4)$351,750 $170,638 
1913-14 . .  4,708,521 761,193 . 61,054. 210,000 (7%). '169,000 "* " "21,139S t l o -i 't  - -  ‘I . IO O .O X L  1 0 1 ,1 0 0  U l .U O S  i lU . U U U  '■ ' V6J ‘1 0 0 ,0 0 0

Pres., J. C. Mabon: Sec. & Treas., E. L. Morris, Birmingham, Ala. 
(V. 101, p. 928, 1978; V. 102. p. 1064, 1431, 1452, 2347; V. 103, p. 1331.)

SOLAR REFINING CO.— O RG ANIZATIO N , Ao.— Incorporated in Ohio 
in 1886. Has refining plant at Lima, O. Formerly controlled by Standard 
Oil Co. of N. J., but segregated In 1911. See Standard Oil Co., V. 85, p. 
216. 790; V. 93. p. 1390. The stockholders on Juno 16 1913 voted to In
crease the stock from $500,000 to $2,000,000, tho now stock being dis
tributed as a 300% stock dividend. V. 96, p. 1493, 1777. On Dec. 20 
1912 20% dlv. was paid: June 20 1913, 20%; Dec. 20, 5% and 30% extra 
from Juno 1914 to Juno 1916, 5% semi-an. Roport for cal. year 1915, 
in V. 102, p. 1065, showed: Profits, $353,907; divs. (10%), $200,000; bal., 
sur., $153,907. Pres., J. O. Noubauer; 1st V.-P., F. T . Cuthbort; 2d 
V.-P. & Troas., F. G. Borges; Sec., N . D. Keys. Offico, Lima, O.— (V. 98, 
p. 767; V. 100. p. 1098; V. 102, p. 1065.)

SOUTH PENN O IL  CO.— O RG ANIZATIO N , AC.— Incorporated In 
Pennsylvania In 1889. Produces crude oil. Early in 1913 acquired 51% 
of the $10,000,000 Penn-Mexlcan Fuol Co. stock, controlling 280,000 to
300.000 acres leases and fees along tho Gulf Coast o f Mexico, extending 
200 miles north and south of Tampico. V. 96, p. 657: V. 101, p. 532 
foimerly controlled by the Standard Oil Company of Now Jorsoy, but 
segregated In 1911. See Standard Oil Company, V. 85, p. 216, 790; 
V. 93, p. 1390. Stockholders voted M ay 1 1913 to lncroaso the stock from 
$2,500,000 to $12,500,000. of which $7,500,000 issued as a 300% stock divi
dend to holders of record May 20 and the remaining $2,500,000 offorod to 
stockholders at par July 31 1913. V. 96, p. 657, 1428.

D IV ID E N D S .—  1912 1913 1914 1915 1916
Cash, regular............................ 7K  11 6 12 5.5,5,-
Extra, stock___________________  300 . -  --

“  cash ................................... 2 4 2 -.3 ,3 ,-
R E PO R T.— Report for cal. year 1915, in V. 102, p. 890, showed: 

Not profits, $5,314,150: divs. (14%), $1,750,000; bal., sur., $3,564,150. 
Loss for 1914 was $2,215,219; divs. (10), $1,250.000: bal., dof., $3,465,219. 
Total surplus Doc. 31 1915. $11,644,318. Pres., Joseph Seep; Sec., R. W . 
Cummins; Treas., S. G. Hartman. Offico. 424 Sixth Avo., Pittsburgh, Pa. 
(V. 102, p. 716, 890. 1902; V. 103, p. 762.)

SOUTH PO R TO  R ICO  SUGAR CO.— See lssueFeb.1915.andV. 100. 
p. 1933: V. 101, p. 777. 1627. 1718. 2260.

SOUTHERN & ATLANTIC TELEGRAPH.— Leased to Western Union 
(or 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A . A O.

SOUTHERN BELL TELEPHONE & TELEGRAPH C O — O RG ANIZA
T IO N .— Incorporated in New York In Deo. 1879. Controls "Bell”  tele
phone system In southeast coast section of U. S.. Including North Carolina. 
South Carolina, Georgia, Alabama and Florida. Also owns nearly all of 
the $11,080,150 Cumberland Tel. A Tel. Co. o f Kontucky, stock, operating 
in Kentucky, Tennosseo, Mississippi, Louisiana, &c., portions. Stock 
authorized, $30,000,000; outstanding, $21,400,000, of which American 
Tel. & Tel. Co. owns all. Divs., 6% yearly since 1906.

BONDS.— Of the 1st gold 5s ($50,000,000 authorized Issue), $18,000,000 
have been sold and the remaining $32,000,000 are resorvod for extensions, 
additions, Ac. A fter bonds to the amount o f tho present outstanding stock 
($21,400,000 have been Issued, the remainder ($28,600,000) can only be 
Issued to an amount not exceeding the cash paid in on further Issues o f stock, 
provided that, during the previous year, the company shall have earned 
net at least twice the Interest charge o f all bonds outstanding during tho 
previous year. A  sinking fund of 1% of bonds Issued will bo used yearly 
to cancel bonds If purchasable at or under par. To Sept. 30 1916 $711,000 
had been canceled. V. 91. p. 1714; V. 95, p. 684. 893, 1212.

RE PO R T.— Report for year ending Dec. 31 1915, In V. 102, p. 1986, 
showed; Gross, $6,712,745; not, income after taxos, $2,619,826; charges, 
$1,042,342; divs. (6% ). $1,284,000; bal., sur.,$293,484.— (V. 102,p. 1986.)

SOUTHERN CALIFORNIA EDISON CO.— O RG ANIZATIO N .— Incorp. 
In California July 1909 and onSept. 2 1909 tookovcrThe Edison KlectricCo. 
of Los Angeles. Operates electric light and power properties In Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and 
heating business In San Pedro, Santa Monica and Pomona, serving a popu
lation estimated at abt. 1.000.000 and rapidly increasing. Wator-power and 
steam electric generating capacity about 119,800 h.p. As to suggested 
purchase o f company distribution system in Los Angeles by the city, 
seo V. 101, p. 1812; V. 103, p. 916.
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Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

7
5

See text 
5 g

See text

Q— J 
J & D 

Q— M 
M  & 8 

Q— J

Oct 15 16 IK 
Dec 1 1948 
Sept 1 T6 6% 
Mch 1 1930 
Oct 2 1916 3%

New Haven
N  Haven, MercJh Nat • 
Checks mailed 
Farmers’ L  & Tr Co, N  Y  
Checks mailed

7
7
5 g

3 in 1915
4 g
5 g

Q-M 
Q-M 

J & D 
Q— M 

J & D 
M  & S

Sept 1 T6. IK 
June 1 ’ 16. IK 
June 1 1943 
Sept30 T6 V*% 
Deo 1 1923 
Sept 1 1917

Checks mailed
do do 

Bankers Trust Co, N  Y  
Checks mailed 
N Y. San Fr & Fran-on M 
New York and San Fran

See text
6 g 
6 g
6

Q— M
J & D 
A & O 
Q-M 15

Sept 1519161%
Dec 1 1920 
Oct 1 1935 
Sept 1 1922

Checks mailed
Phlla Tr, S Dep & Ins Co
Guaranty T r Co, N ^ Y

M I S C E L L A N E O U S  C O M P A N I E S .
IFor abbreviations. <kc.. see notes on first page-I

Southern New England Telephone Co— Stock-----------
1st mortgage____________________________________________

Southern Pipe Line Co— — ri nc" ' i h” ' * Southern Power Co— 1st M $10,000,000 g red 105— F.xxc 
South West Pennsylvania Pipe Lines— Stock ?3.500,000. 
Southwettern Power & L ight Co— Com stock $20,000,000

Pref stock 7% cum $3,000,000-------------------------------------
Second preferred cum $3,000,000..----- - - - -------------- - - 
First lien mtge gold red 105 beg June 1918----- Ba.xc*&r*

Spring Valley Water— Stock 528JWO 000.. — - ..............
• General (now first) mortgage 528,000.000 go ld--------- . xx

2-year notes sec by $3,340,000 bonds gold red 100M-- USxx 
Standard Gas & Electric Co— Com stock 515,000.000 auth..

Pref stock 8% cum 530,000,000 auth----------- -------------- -
Convertible sinking fund gold bonds redeemable 105—zo*
20-vear 0% gold notes $15,000,000 red 103................xxc*
Dividend scrip (originally $1,649,893) callable at par........

hate
Bonds

1898

1910

1913

1915

1911
1915

13-T5

P o t
V a l u e

$100 
500 &c 

100 
1,000 

100 
100 
100 
100 

1,000 
100 

1,000 
1,000 

50 
50

500 Ac 
500 &c

A  m o u n t  
Outstanding

$10,000 
1,000 

10,000 
7,000 
3,500, 

15,125 
2.423 
1,964 
3,076, 

28,000 
17.859, 
2,500 
9,343, 

11,784, 
6,081, 
4,747 

470

000
000
000
000
000
000
000
000
000
000
000
000
150
950
500
300
181

Controls $336,500 or the $400,000 common stock and all of the $400,000 
pref. stock of the Santa Barbara.Gas & Elec. Co. (V. 92. p. 1570) .having 
outstanding $842,500 1st 30-yr. 6s, duo July 1 1941. V. 102, p. 527, 615.

In 1015 the company sold all its gas properties, except the Santa Barbara 
Gas & Electric Co., for about $1,452,000. V . 102, p. 2164.

STO CK.— Pref. stock shares In all dlvs. In excess of 5% . V. 98, p. 
1248; V. 97, p. 600, 1508. V. 102, p. 527.

D IV ID EN D S.— Pref. dlvs. paid In full at 5% (Q.-J. 15) to Jan. 15 1914; 
April 1914 to July 1916, 1 ̂ % quar Oct. 1916, 154%. On common, 5% 
vearlv ( 1 « %  O.-F. 15) from Aug. 1910 to Nov. 1913, incl.; heb. 1914 to 
Xug. 1916, 6% yearly (1 K %  Q--F.). V. 97, p. 1508; V. 98, p. 391.

BONDS.— Of the Gonoral 5s ($30,000,000 auth. issuo), $5,296,000 
ia rmorved to retire underlying bonds and the remainder for 75% of the 
ios tT f extensions and X lt lo n sKaftcr Jan. 1 1910. provided the net earnings 
shall have been 1 H times the annual Interest charge on all outstand ng 
bonds? including those to he Issued and those to retire bonds of existing 
mortgages- Harris Trust &■ Sav. Bank, Chicago, and Los Angeles Tr. & Sav. 
Bk uustces V 89, p.1599. 1073: V. 91. p. 1517: V. 92. p. 1705; V. 93. 
n 1538 1071. There are also $48,000 Edison Electric Co. o f Los Angeles 
6s, $15,000 Southern California Power Co. 6s V. 96, p. 207, 423; V. 97, 
i) 55- V 98 p. 456; V. 99, p. 1533; V. 100, p. 145.
1 The 5-yoar 0% doboniuresor 1915 ($5,000,000 auth. Issue) are redeemable 
no anv int date at 101 and int., and conv. at option of holdor into com. 
stock on the basis of 11 sharos of stock for $1,000 debentures. Of the dobs. 
$2 000 000 havo been Issued for improvements, $332,000 were reserved to 
retire the debs, duo April 1 1916 and the remainder for future requirements. 
V. 100. p. 1758.

E A K N IN G S.— For 8 months ending Aug. 31:
Eight Months—  Gross. Net. Olh. Inc. Charges. Bal.,Sur.

1 9 1 6 - .- ........... $3,288,370 $1,783,310 $91,975 $676,720 $1,198,535
1915...................  3,147,638 1,706,233 80.835 670,268 1,116,800

R E PO R T.— For cal. year 1915, in V. 102, p. 2164, showed: Gross $4.
933,116, against $4,855,141 in 1914; net, 32,714 497. against $2,522,977; 
int., $1,003,180; depreciation, $700,000; pref. div. (6% ), $z40,000; com. 
div. (6% ). $624,000; bal.. sur.. $147,317.

OFFICERS.—  Pres., J. B. Miller. Los Angeles: Sec.. R. II. Ballard, 
Troas. W. L. Percey. Office, Edison Building, Los Angeles, Cal.—  (V. 
101, p. 1812; V. 102, p. 527, 614, 1723, 2164, 2172; V. 103, p. 946.)

SOUTHERN NEW ENQ LAND  TE LEPH O NE .— (V. 102. p. 527,884.) 
Calendar Year—  Gross. Net. Interest. Dividends. Bal.,Surjt.
19 5 $4 019,432 $908,102 $60,262 (7%)$700.000 $147,840
1 9 1 4 - : - - - -  3.782,971 793.222 55.711 (7% ) 700,000 37.511

In 1910 It having been voted to lncreaso the auth. capital stock from 
«in  000 000 to $15,000,000, snareholders of record Oct. lb  wero given the 
right to’ subscribe for $1,000,000 new stock at par till Nov. 21, one new 
share for each ten shares held. Subscriptions payable in fu ll Dec. 2. See 
V. 103, p. 1215, 1512.

SOUTHERN PIPE LINE CO.— O RG ANIZATIO N , &C.— Incorporated 
In Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
lino to Philadelphia, Pa., 263.15 miles. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. Dividends: 1912, 28%; 1913. 
32%; 1914, 30%: 1915. Mar., June, Sept, and Dec. 1,6 %  ; 1916 .M ar. June 
and Sept. 1, 6%. Report for cal. year 1915 in V. 102, p. 527, showed: 

1915. 1914. 1913. 1912.
Profits for year______ $1,966,756 $2,528,882 __33,743,658 _^13,810,450

Pa.— (V. 100, p. 403; V. 102, p. 527.)
SOUTHERN POW ER CO.— O R G A N IZA T IO N .— Incorp. June 22 

1905 and owns (a) 3 hydro-electric developments aggregating 88,000 h.p. 
on Catawba River, S. O., and Broad River, S. G., and ono at Lookout on 
Catawba River, 30.000 h.-p.. under construction; (b) 3 steam plants, 10,
000 h.p. each, at Greenville, Greensboro and M t. Holly, in operation, and 
ono at Eno of 14,000 h.p., almost completed Nov. 1914. (c) High-tension 
transmission lines, comprising a 3-wiro circuit equlv. to 1,520 miles in length,
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power Co., 
on Catawba River (8.800 h.p.); Greenvillo-Oarolina Power Co. (3,500 h.p.), 
on Saluda River near Greenville, 3. O. (V. 93, p. 533); also capital stock 
of Charlotte Power Co. and Charlotte Electric Ity., L t. & Power Co. of 
Charlotte, N . O. See “ Electric lty .”  Section.

In Mch. 1913 the Southern Powor Co. or interests connected therewith 
purchased from the Fries M fg. & Power Co. the street railway and electric 
light plants of Winston-Salem, N . O. V. 96, p. 793. Supplies power to 
the Piedmont & Northern lty ., 125 miles, owned by allied interests. 
V 99 d 749, 1533. In Fob. 1915 the Southern Public Utilities Co., said 
to be an’alliod concern, sold $2,600,000 1st & Ref. 5s, due July 1 1943.

Serves a manufacturing and industrial territory extending for some 315 
miles over tho western section of North Carolina and South Carolina, 
havinga population of over 950.000. \ . 90, p.855; V. 92. p. 1640; V. 95,
n y  97 p. 1219; V. lOUt P* 2014.

STOCK.— Pref. stock, 7% cu™hlative. $0,000,000. all outstanding 
common. $5,000,000; outstanding, $4,000,000.

BONDS.— Of the ist 5s of 1910 the unissued $3,000,000 are reserved for 
70% of tho cost of additions and extensions when annual net earnings are 
twlco tho interest charge. Including bonds to be Issued. Tho Catawba 
Power Co. has outstanding $628,000 (closed mtgo.) 30-year s. f. 6s due June 
X 1933 and $6,000 6s duo Aug. 1 1922, but neither the property nor the stock 
o f that company is covered by tho Southern Power Co. mtge., nor have the 
bonds of that co. any lien or interest on the So. Power Co.’s property. 
V. 90, p. 855; V. 92. p. 1640: V. 95, p. 1025; V. 99. p. 1533; V. 100, p. 2014.

The earnings include the Income derived from the Catawba Power Co. 
and tho Catawba rental is charged Into operating oxpenses.

E ARN ING S.— For year ending Apr. 30 1915, gross, $2,485,790; nei 
after taxes and rentals, $1,446,773; present Interest chargo, $350,000.

OFFICERS.— Pres.. J. B. Duke; VIce-Prests., B. N . Duke, W. Gill 
Wvlle and W. S. Lee; Sec. and Treas., It. B. Arrington. Office, 200 
Fifth Ave.. N . Y .— (V. 99. p. 752. 1533: V. 100, p. 2014.)

SOUTHERN U T IL IT IE S  CO.— V. 102, p. 1442; V. 103, p. 59.
SOUTH WEST PENNSYLVANIA  PIPE LINES CO.— O RG ANIZATIO N  

Ac —Incorporated In Pennsylvania In 1886. Own pipe lines In Penn
sylvania Formerly controlled by Standard Oil Company of New Jer
sey, but segregated In 1911. See Standanl Oil Co.. V. 85. p. 216, 790; 
v  q-j „  J390. Dividends paid April 1912 to July 1914,5% quar.; Oct., 
3%; Dec. 31,3% : 1915, 12% (3% Q.-J. and 3% in Doc.) 1916, Apr., July 
and Oct., 3%. Report for cal. year 1915, in V. 102, p. 527, showed:

1915. 1914. 1913. 1912.
Profits for year-----------  $346,453 $406,358 $806,227 $967,661
Dividends.......... ....... (12%)419,999 (16)560,000 (20)700,002 (20)700,004
Balance, sur. or deficit—def.$73,546def.$153.642sur.$100,225sur.$267,657 

Stock, $3,500,000: par. $100. Pres., Forrest M . Towl; See. & Treas., 
E. R. Shepard. Office. Oil C ity. Pa.— iV. 100, p. 480; V. 102, p. 527.)

SOUTHW ESTERN POW ER & L IQ H T  CO.—  (See M a p .)— O R G A N I
ZAT IO N , &C.— Incorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map. extensive interests in public utility properties in 
Texas and In two of the border cities o f Mexico, thus serving, through con
trolled operating companies, 84 prosperous communities, combined popu- 
ation in 1910 407,000; In 1914 (est.), 500,000. V.97 p. 954. Owns:

(1) A ll the Stock and Bonds o f N ine Subsidiary Companies Operating in
El Paso, gas 
Ciudad Juarez, gas served. 
Galveston, gas.
Eagle Pass, electricity and water. 
Plodras Negras, electric and water.

Paris, street railway.
Wichita Falls, electricity and water 
Big Spring, electricity.
Sweetwater, electric and Ice. 
Colorado, electricity.

(2) A controlling interest, through Common Slock owned, viz.: (a) $9,995.
800, being all except directors shares, 99.96%, and (b) $2,577,500, 93% , in—

(a) Texas Power & Light Co. (see that company below), operating in 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham, 
Denison, Paris, Palestine, McKinney. &c., &c. (V. 102, p. 1442).

(b) Ft. Worth Power & Light Co. (V . 93. p. 533; V .-97, p. 119, 240: 
V. 98. p. 307.)

STOCK.— Authorized: Common, $20,000,000; 1st and 2d pref., each 
$3,000,000. Outstanding: Common, $15,125,000; 1st pref., $2,423,000; 
2d pref., $1,964,000. Controlled by Southwestern Utilities Corp., a sub
sidiary of American Power & Light Co.

Dividends on pref. stock, 7% per annum (Q .-M .) to Sept 1916.
BONDS.—The first Hen bonds ($3,076,000 outstanding) are secured by 

pledge of all the stock and bonds o f the nine subsidiary companies and of the 
common stock control o f the Texas Power & Light Co. and Fort Worth 
Powor & Light Co. Additional first lien bonds may be Issued for 80% o f 
cash cost of permanent Improvements or additions or for 80% o f cash cost 
In additional properties, but not to exceed 80% of replacement value; but 
In no case unless the annual net earnings o f properties subject to the lien of 
tho bonds are double the annual Interest charges on all the underlying securi
ties o f the subsidiary companies not pledged under the mortgage and all first 
lien 5s outstanding or about to be Issued (V . 97, p. 954).

E A R N IN G S .— These are reported as follows in V. 102. p. 343: 
Consolidated Earnings of Properties, Years ending Dec. 31.

Gross earnings or all subsidiaries______ ________ — $3.300?i38 $3,0682922
Balance of subsidiary companies’ earnings, after de

ducting all charges and all expenses, applicable to
Southwestern Power & Light C o----------   $839,059 $810,364

Expenses of S. W. Power & Lt. Co., less other inc— 60,991 62,562
Int. charges on S. W . Power & Light Co. bonds____ 100,210 69,402
All other interest----------------------------   57,807 53,310
Preferred dividends (7 % ).............  121,581 109,550

Balance..............        $498,470 $515,540
N . Y . office, 71 Broadway.— (V . 102, p. 72, 158, 343, 1442.)

SPRING VALLEY WATER CO., SAN FRANCISCO.— O RG ANIZA
TION.— Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring 
Valley Water Works. V. 78, p.827. Suit, V. 82, p. 574; V. 84, p. 577 In 
Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p. 
327, 498, 704. V. 100, p. 480. 985, 1516. (Hetch-Hotchy municipal 
schotno, V. 101, p. 1978.)

Of the general gold 4s ($28,000,000 authorized issue; Union Trust Co. of 
San Fran., trustee) the unissued bond3 are applicable for acquisitions and 
Improvements equal In cost to at least 85% of value of bonds. V. 78 
p. 992; V. 81. p. 1720: V. 82. p. 164; V. 87. p. 1482.

The stockholders on Sept. 16 1915 authorized an Issue o f $2,500,000
2-year 6% gold notes dated Sept. 1 to retire the $1,000,000 2-year 5>4% 
notes called for payment on Sept. 1 and to pay floating debt and for new 
construction. V. 101, p. 292. 632. 619.

D IV ID E N D S .—  1 1909-12. 1913. 1914. 1915. 1916-
Slnco 1907 (per sir.)./ 2 yearly $2 12)4 $2 50 $3 87)4c.qu.

RE PO R T.— Report for cal. year 1915, in V. 102, p. 1537, showed:
^  . 1915. 1914.
Depr.,&c..res. $550,324 $667,558
Dividends- . . (3)840,000(2 )4) 700,000
Balance........ sur$69,298 def$16.560

Pres., W . B. Bourn; Sec., John E. Behan: Treas., B.

Cal. Year—  1915. 1914.
Gross earns..$3,682,586 $3,463,295 
Not earnings. 2,201,801 2,141,735
Bond, &c.. int 802,180 790,737

OFFICERS.
Bangs. Office, 375 Sutter St., San Francisco.— (V. 102, p. 980.)

STAND ARD  CAR EQUIPM ENT CO.— (V. 102, p. 1167.)
STAN D ARD  C H AIN  CO.— (V. 102, p. 973.)
STAND ARD  CORDAQE CO.— In llquld’n, V. 92. p. 1440; V . 97. p.1514
STAND ARD  GAS & ELE CTR IC  CO.— Incorp. in Delaware April 28 

1910 as a holding company. Owns bonds, stock and other securities o f 16 
public service corporations (electric, gas and street railway) controlled by 
II. M . Byllesby & Co. o f Chicago in various parts of the country, serving 
265 communities with total population of over 1,800,000. (See list, V. 93 
p . 1327, 1469; V. 91, p . 1708; V. 92, p. 193. 601; V. 96, p. 1777), including 
Miss. Valley Gas & Elec. Co., which, in conjunction with Standard Gas & 
Elec. Co., controls the Loulsvilie Gas & Elec. Co., V. 96, p. 556, 1025. 
1559, 1632, 1777; guarantees that company’s $5,000,000 present issue of 
collateral trust bonds. V. 94, p. 1452. Also controls Western States Gas 
& Elec. Co. V. 102, p. 1544. See separate statement for each.

NOTES.— Plan of Sept. 1 T5 provided for an issue o f 20-year 6% gold 
notes dated Oct. 1 1915. at no time to exceed in the aggregate $15,000,000. 
Note offering, see V. 101, p. 1978; V. 103, p. 670.

Under the trust agreement no additional 20-year 6% gold notes may be 
Issued unloss the annual net earnings (after deducting operating expenses, 
taxes and annual interest charges on the then outstanding indebtedness, 
except these notes and the prer. stock dividend scrip), are 2)4 times the 
sum or the annual interest charges on the 20-year 6% gold notes, including 
those to be then Issued and the then outstanding pref. stock dividend scrip. 
(In Juno 1916 $516,257). See also V. 101. p. 843, 851, 1978.

STOCK.— Of the $11,784,950 pref. stock outstanding in June 1916 
750,000 had the right of exchange for $716,406 5-year 6% notes o f the co.
Tho company guarantees prin. and lnt. on $5,000,000 Miss. Valley Gas 

& Eloc. Co. 5% bonds due M ay 1 1922.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



190 INDUSTRIAL STOCKS AND BONDS [Vol. 103

M ISC E LLA N E O U S  C O M PA N IE S  
[For abbreviations, &c., see notes on first page]

Standard Milling— Common stock $7,500,000________________
Stock pret (p & d) 6% non-cum $6,488,000 .........................
First mortgage gold sink fd S6,250.000 (see text.) _ JVlp.xc* 
Debentures after Aug. 1 1918 convert Into com stock ca ll.. 
Hecker-Jones-Jewell Co 1st M  $2,500,000; $184,000 re

deemed; $868,000 owned by Standard.......... ......... xc*
Standard Oil Co of California— Stock auth$100.000,000........
Standard Oil Co of Indiana— Stock $30,000,000 ___________
Standard Oil Co of Kansas— Stock $2.000,000___________
Standard Oil Co (K en tu cky )— Stock $3,000,000 auth—
Standard Oil Co of Nebraska— Stock, $1,000,000 .................
Standard Oil Co of New Jersey— Stock $100,000,000............

Date
Bonds

1000
1916

1892

Par
Value

$100 
100 

1.000 
100 &c

1,000
100
100
100
100
100
100

Amount
Outstanding

$4,600,000
6.488.000
2.834.000
1.110.000

1,448,000 
74,529,983 
30.000,000 
2,000.000
3.000. 000
1.000. 000

98,338,300

Bate
%

See text 
See text

i K
6

10 in *16 
12 In ’15 
See text 
See text 
20 in '15 
20 In '15

When
Payable

Yearly 
A & O 
M & N 
F & A

M  & S 
Q— M 
Q— M 

See text 
Q— J 

J & D 
Q—  M

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Aug 15 1916 5% 
Aug 15 1916 1% 
Nov 1 1930 
Aug 1 1926

Sept 1 1922 
Septl5 ’162H% 
Aug 31 '16 3% 
Septl5 1916 5% 
Oct 1 1916 5% 
Jno 20 ’ 16 10% 
Sept 15 ’16 5%

Office. 49 Wall St, N Y  
do do

Metropolitan Tr Co, N Y 
do do

Metropol Trust Co, N  Y  
Checksmalled 
Checks mailed 
Checks mailed

Omaha
26 Broadway, New York

BONDS.— The gold 6s or 1911 ($30,000,000 auth. Issue) are convertible 
Into pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 30 days’ required notice of redemption. 
Unissued bonds are reserved for notexceedlng 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of Interest or dividends thereon, to
gether with the net earnings applicable to Interest or dividends on the 
securities so to bo purchased, shall have been 2 Vi times the total Interest 
charges, Including the bonds then to be issued. See V. 93, p. 1327. O f the 
$10,300,000 6% bonds due 1926, previously issued, $3,318,500 bonds had 
been canceled by sinking fund, treasury cash and sale of securities pledged,
leaving $6,981,500 bonds outstanding July 7 1916. 
V. 103, p. 670.

V. 102, p. 350, 1902;

In cash, % . . ............ 3Vi
In 6% scrip, % ................

PR E F . D IVS .—  1910. 1911. 1912. 1913. 1914. 1915. 1916.
7Vi 8 4 0 1% 1,1,1, —
..............  4 7 3 0 ,-.— .—

Of the $1,649,893 dividend scrip issued to Sept. 30 1915, $1,179,712 scrip 
had been redeemed and canceled to June 30 1906, leaving only $470,181 
outstanding. V. 102, p. 1902.

Bonds ($7,398,000) So Pledged— Also Total Thereof Issued as of Oct. 1916. 
and Amounts of Old Underlying Bonds Out.

Company and Bond Issue—  Pledged.
Everett Gas Co. 1st M. 5s (V. 90. p. 1242) $433,000 
Mobile Elec. Co. 1st M. 5s (V. 95, p. 753) 228,000
Muskogee Gas & El. Co. 1st & ref. M. 5s 196.000
Tacoma Gas Lt. Co. ref. M. 5s______  685.000
Mississippi Valley Gas & Electric..........  10,000
Olympia Gas Co. 1st M. 5s...................... 70,000
Northern Idaho & Montana Power Co. 6s 1,476,500
Southwestern General Gas Co. 6s_______  499,000
Arkansas Vail. Ry. Lt. & Pow. Co. 5 s 3,665.000
Ft. Smith Lt. & Tr. Co. 1st M. 5s____ 150,000

do debenture 6s, 1918.......... .....  300,000
Enid Eleotrlo & Gas Co. 1st M. 6s..........  20,000

Stocks Pledged for This Issue.

Total Out. 
$762,000

1.805.000
1.043.000
1.559.000 
5,000.000

120,000
4.512.000

499.000
3.605.000 
2.638,500

300.000
620.000

Prior Bds.

$329,500
416.000

693.000 

2.897',000

Company—
Louisville Gas & E lec.. 
Mississippi Val. G. & El. 
Enid Eleotrlo & Gas Co. 
Southwestern Gen. Gas Co,
Everett Gas Co................
Ft. Smith Lt. & Trao. Co.
Mobile Eleotrlo Co..........
Muskogee Gas & Eleo. Co. 
Nor. States Power Co._ 
Ottumwa Ry. & Light Co.
Tacoma Gas Co__________
West. States Gas&E.,Del. 
Nor.Idaho&Mont.Pow.Co, 
Oklahoma Gas & Elec. 
San Diego Cons.G.&E.Co, 
Ark.Vail. R y .L .& P .C o .

-Preferred-
Pledged. Total Issued. 

$1.840,000*$10,903,900 
1,300,000 1,300.000

-Common-

439.300
25.000

253,900
798.700
277.500
658.500 
498.200
234.500 
407,800
237.500 
81,600

206,000

439,300 
25,000

310.000 
1,410 000

852.500 
1,543 600 

10,562,000 
449,900
750.000

2.125.000
2.500.000

726,666

Pledged. Total Issued. 
$1,090,000 *$6,574,600 

1,248.500 1,250,000
499.500

1,000,000
729.500 
949,900
864.200 
765,000 
957,100
630.200 

ol,097,100
3,187,300
1,385,800
2,599,200
2,955.000
3,499,400

500.000 
1,001,000 
1,000.000

950.000
950.000 
765,500

5.975.000
650.000

1.550.000
3.503.000 
4 000.000
2.600.000
2.955.000
3.500.000

* The Mississippi Valley Gas & Elec. Co. owns $4,500,000 pref. stock 
and $2,500,000 com. stock, a Owns all the stock of the Olympia (Wash.) 
Gas Co. except qualifying shares o f directors.

R E PO R T.— Report for cal. year 1915 was In V. 102, p. 1245, 1256.
June 30 Years—  1915-16.

Total Income.........................................$1,658,360
Net earnings__________________________$1,606,170
Other income........ .......................  341,440

Gross income..................... ..............$1,947,610
Interest charges..................... ............. 846,676

1914-15.
$1,486,205
$1,449,408

1,945

$1,451,353
823,356

1913-14. 
$1,517,152 
$1,472,927 

loss 274

$1,472,653
808,105

Net income...................................... $1,100,934 $627,997 $664,548
Combined Earnings (A ll Subsidiary Cos. with Inter- Co. Accounts Eliminated).

May 31 Years—  1915-16. 1914-15. 1913-14.
Gross earnings.......... .......................... $16,176,797 $14,923,326 $14,085,534
Net earnings----------------   7,954,082 7,150,574 6,438,752
Balance, after pref. & com. divs. of

sub. co.’s int. chges., taxes&maint. 1,310,908 985,173 661,654
OFFICERS.— Pres., II. M . Byllesby; V.-Ps., O. E. Osthoff, J. J. 

O’Brien, Arthur S. Huey, F. C. Gordon; Sec., M . A. Morrison; Treas., 
R. J. Graf. Chicago ofrice, 208 So. La Salle St,.; Now York office. Trinity 
Building.— (V . 102, p. 1544, 1902; V. 103, p. 412, 670.)

STAND ARD  M ILL IN Q  C O — O R G A N IZA T IO N .— Incorporated in 
N . J. June 30 1916, per plan in V. 103, p. 65, as a consolidation of a new 
(temporary) company; the Colonial Milling Co. of N . J., and the original 
Standard Milling Co. o f N . J., which was organized in 1900 (V. 70, p. 284; 
V. 71, p. 185), and owned directly or through subsidiary companies mills 
in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, Kansas City, 
Syracuse and New York; total daily capacity, 40,000 bbls. o f flour. V. 75, 
p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 84. p 697.

The aforesaicl consolidation of 1916 involved no chango in amount o f out
standing capital stock, but (1) replaced the cumbersome old pref. stock with 
a straight o%  non-cum. pref. stock, thus making possible regularly fixed 
dividends on both classes o f stock; (2) provided $1,110,000 new cash, with 
which was paid o ff on July 1 1916 the $850,330 bonds then maturing 
(Hecker-Jones-Jewell debenture 6s, $431,495, and Northwest Consol. M ill
ing 1st 6s, $418,835), and for additional grain storage at Duluth and Kansas 
City, and for working capital.

D IVS.—  ’03-’04. ’05-’06. ’07. ’08. ’09. TO. ’ l l .  T2. T3. T 4 .1915. 1916 
On prof., % 1 y ’ly. 2y ly . 2Vi 3 3Vi 3 4 5 5 5 5 6
On com............ ..... ..................................................  2 2 3 3 5

BONDS.— Of the 1st ,5s, $1,448,000 is reserved to retiro at par the 
$1,448,000 Hecker-Jones-Jewell 1st 6s. V. 94, p. 1631; V. 99. p. 54.

The $1,110,000 6% 10-year convertible debenture bonds, Issued in 1916 
under aforesaid plan (V. 103, p. 65), are convertible into common stock at 
par after two years and redeemable at any time after two years at 105% 
and int. upon 60 days’ notice, subject to the conversion privilege which 
may be exercised during the 60-day period.

R E PO R T.— For year ending Aug. 31 1916, in “ Chronicle”  o f Oct. 28:
June 30 Yr. 1915-16. 1914-15.

Net profits...$1,437,845 $1,168,069 
Pref. d ivs .. (6 %)389,070 (5)329,128 
Com. d ivs..(5% )229,820 (3)137,856

1915-lb. 1914-15.
Rotir’t pf. stk. _________ (1)$65,815
Special surp__Cr.219,565 _________

Bal., surp..$1,038,520 $635,269
OFFICERS.— Pres., A. P. Walker; V .-P ., Jamos P. Loo; Sec. & Treas., 

J. A. Knox; Asst. Sec., J. A. Neville. Offico, 49 Wall St., N . Y .— (V. 101, 
p. 1270; V. 103. p. 65.)

STAND ARD  O IL  CO. (C A L IF O R N IA ).— O R G A N IZA T IO N .— Organ
ized in California Sept. 10 1879 as the Pacific Coast Oil Co. Present name 
adopted July 23 1906. Owns crude oil properties, pipe lines for tbo trans
portation of oil, refineries at Richmond. El Segundo and Bakersfield, Calif., 
tank steamers and barges for tho transportation of Its products. Also 
owns sales stations in principal cities and towns on the Pacific Coast.

C A P IT A L  STOCK.— Increased on July 31 1912 from $25,000,000 to 
$50,000,000; on July 14 1914 increased from $50,000,000 to $100,000,000. 
Outstanding Apr. 12 1916, $74,529,983; $25,470,017 hold in treasury.

D IV ID E N D S .—  /Dec. 15 1912 to Sept. 15 1916, inclusive.
Cash ..................... .........%1 10% perannum (2)4% Q.-M. 15).

A  stock dividend o f 50% on tho outstanding capital stock was paid 
Apr. 15 1916 to stockholders o f record Mar. 4 1916.

E A R N IN G S .— For calendar years (V. 102, p. 716, 1985):
1915. 1914. 1913. 1912.

Earnings for year............$12,974,655 $12,7/1,3981$10,911,4S1 $) .106,156
Depreciation................... 3,444,709 2,,13.060/

N etpro fits ..............  $9,529,946 $10,058,338 $10,911,481 $7,106,156
D ividends...... ........... (10)4,968,666(10)4856,098(10)4493,399(2^)1123349

Balance, surplus_______ $4,561,280 $5,202,240 $6,418,083 $5,982,807
OFFICERS.— Pres., D. G. Scofield; V.-Ps., W. S. Rhoom, IC. R. Kings- 

burv, W . S. M iller, F. H. Hillman; Troas., R. J. Hanna; Sec., II. M . Storey.
Directors: D. G. Scofield, W. S. Rheom, IC. It. Kingsbury, W. S. Miller, 

F. II. Hillman, R. J. Hanna, II. M . Storey. N . Y . offico, 120 Broadway.
Head office, Standard Oil Bldg., San Francisco.— (V. 602, p. 1985.)
STANDARD O IL CO. OF IN D IA N A.— O RG ANIZATIO N . &o.— Incor

porated In 1889 In Indiana. Has refineries at Whiting, Ind., Sugar Creek. 
Mo., Wood River, 111., and Casper, Wyo. Also markets oil. Its distribut
ing territory comprising extensive areas In Middle West and Northwest. 
Formerly controlled by Staud. Oil Co. o f N . J., but segregated In 1911. See 
Stand. O H Co^ofN  J. V .85 .P . 216,790; V. 93, p. 1390; V. 95. p. 1750; V.
97. p. 1290. Decision V. 94. jp. 987. Stock. $30,000,000, a 2.900% stock 
dividend being paid M ay 15 1912; par, $100. '  "  ‘V. 94, p. 420.

1914. 1915 to Aug. 1916.
12 12% (3% Q.-F.)
13 .............................

Pres., W. P. Cowan; 1st

D IVS. (% )—  ' (  1912. * 1913.
Regu lar________ (Aug., 3%; N ov., 3% 12
E x tra ...... .........1 ............... N ov., 7% 20

Balance sheet Dec. 31 1915, V. 102, p. 890. . . v
V .-P ., Lauren J. Drake; 2d V.-P., Win. M . Burton: Soc. & Troas., Geo. W
Stahl. Office. 72 West Adams St., Chicago, 111.— (V. 102, p. 890.)

STANDARD OIL CO. OF KANSAS.— O RG ANIZATIO N . &C.— Incor
porated in Kansas In 1892. Has rofining plant at Neodesha, Kan.; in Oct. 
1916 contemplated going into oil gathering business. V. 103, p. 1512. 
Formerly controlled by Standard Oil Co. o f N . J., but segregated In 1911. 
A  100% stock dividend was paid Juno 30 1913. V. 96, p. 1093, 1428. 

D IV ID E N D S .—  1912. 1913. 1914. 1915. 1916.
Regular, % ............... 3 12 _ 6 12 3 . 3 . 3  —
Extra, % ........ ........... 2 28and 100 stk 7 . .  — ,— ,2,—

Bal. sheet Dec. 31 1915, V. 102, p. 1254, showod undivided profits. 
$1,468,370. Earnings for 1915, $563,946; divs. paid (12%), $240,000; bal.. 
surplus, $323,946; total surplus Doc. 31 1915, $1,468,370. Pros., J. O. 
McDonald; V.-P., Thomas Black; Sec. & Troas., E. A. Warren. Office. 
Neodesha, Kan.— (V. 102, p. 1254; V. 103, p. 583, 1512.)

STANDARD OIL CO. (K E N TU C K Y ).— O RG ANIZATIO N , &o.—  
Incorporated In Kentucky In 1886. A marketing company. Formerly 
controlled by Standard Oil Co. of N. J.. but segregated In 1911. See 
Standard OH Co. of N .J ., V. 85. p. 217. 790; V .93 .p . 1390. Stockholders 
voted Dec. 18 1913 to lncroase the auth. stock from $1,006,000 to $3,000.
000. a 200% cash dlv. being paid Feb. 14 1914. applicable. If desired, to 
purchase of new stock at par. V. 97, p. 1589, 1827, 1903; V. 98, p. 76.

D IV ID E N D S .—  1913. 1914. 1915. 1916.
Regular, % ................................................  10 17 16 4, 4, 4. 4
Extra, % ___________________ __________ _____  2 0 1. 1. 1. 1

RE PO R T.— For cal. year 1915, In V. 102, p. 527, showed:
1915. 1914. 1913.

N etprofits.............................................$1,124,640 $704,376 $1,002,457
Cash dividends................................ (16%)480,000 470,000 100.000

Balanco, surplus___________________ $644,640 $234,376 $902,457
Pres., C. T . Codings; V.-P., G. H. Stansbury; Sec. & Treas., Jos. O. 

Steidlo; Asst. Sec., S. W.Coons. Offico, Louisvillo, K y .— (V.102,p. 567.)
STANDARD OIL CO. OF NEBRASKA.— O R G AN IZATIO N .— Incorp. 

in Nebraska In 1906. A marketing company. Formerly controlled by 
Standard Oil Co. of N J., but segregated In 1911. See Standard Oil Co 
of N. J.. V. 85. p. 216, 790: V. 93, p. 1390. Stock authorized, $1,000,000; 
on April 15 1912 a 33 1-3% stock dlv. was paid, and on June 20 1913, 26% 
raising amount outstanding to $1.000.000: par,$100. Dlv., 10%. paid Juno 20 
and Dec. 2D 1912: June 20 and Dec. 20 1913. 10% and 5% extra. June 
1914 to June 1916, 10% semi-annually. Pres., O. L . Altoman. Office, 
Brandies Bldg., Omaha.— (V. 98, p. 1541.)

STAND ARD  OIL CO. OF N. J.— O RG AN .— This company was Incor
porated under the laws of New Jersey In June 1899 and took over from 
liquidating trustees the properties of tne former Standard Oil Trust organ
ized in 1882 (V. 68, p. 1227; V. 69, p. 28: V. 85. p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. See V. 88. p. 372; V. 85. p. 216, 790; 
V. 83, p. 1293: V. 89. p. 1355. Also see V. 85. p. 808; V. 87, p. 1303. 170. 
100; V. 80. p. 1046. 984. 289: V. 84, p. 808: V. 83. p. 1294; V. 91, p. 1388 

The U. S. Supreme Court having on May 15 1911 ordered the dissolution 
of the company for violation of tho anti-trust laws (V. 92. p. 1343, 1378), 
the company on Deo. 1 1911 distributed Its holdings In 33 subsidiary 
oil, gas, pipe line and allied companies In the amounts given in V. 93. 
p. 1390. The large refineries at Bayonne, Baltimore and Parkersburg, 
w . Va., were rotainod. Chinese tentative agreement, V. 101, p. 1719. 
Prices in 1915, V. 101, p. 1719.
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M I S C E L L A N E O U S  C O M P A N I E S  

fF o r  a b b r e v ia t io n s ,  A c . .  see n o tes  o n  f i r s t  p a n e ]

Standard Oil Co of New Y o rk — Stook $75,000.000............
Standard Oil Co of Ohio— Stock 57.000,000 - - - - - - - - - - - - -
Stewart-Wnrner Speedometer Corp— Com stir $10,000,000 
Strom berg Carburetor Corp— Stock full pd & non-assess., 
, lnei Mudebaker Corporation Common stock 5S0.0IHJ.U00. 

Pref stock (p & d) 7% cum $15,000,000 red 125(allorpart)
S tu tz Motor Car Co—Stock 75,000 shares-------------- ---------
Submarine Boat Corp— Stock 800,000 shs no par valuo-----
bunday Creek— K 4 H C & C M  g gu by Hock Val Hy red 110 

ContCoal 1st M g gu by Hock Vail Hy s f ’06red 110att ’ 12Q 
Collateral trust mortgage cold s f (other bonds text) _ _Ce.c*
New mortgage $3,934.000------------------------------------Usm

Swan & Finch Co— Stock $1,000,000-------------------------------
Swift k Co Stock----------------- -..........................-— - - - 

1st M  gold s f  red 102YS----------------------------FC xc»& r*

D a t e
B o n d s

1901
1902 
1905 
1914

1914

P a r
V a lu e

A m o u n t
O u ts ta n d in g

100 75.000,000
100 See text
100 10.000,000

None 50,000 shrs
100 30 000,000
100 10.965,000

None 75,000 shrs
None 764.680 shrs
1,000 2.842.000
1,000 1.569.000
1,000 3.503.000

See text
$100 $1,000,000

100 See text
500 &c 31,311,000

R a t e
%

8 in ’15
24%1915 
6 In 1915

See text 
7 In 1915

See text 
5 g 
5 g 
5 g 
1-4

See text 
8 in 1916 

5 g

W h e n
P a y a b l e

Q— M  
Quar 
Q— F

3— M 
3—  M

J & J
F & A
J & J

A  & 
See text 

Q— J 
J & J

Last D i v id e n d  
a n d  M a t u r i t y

Sept 15 ’ 16 2% 
Oct 2 '16.
Aug 1 ’ 16 1

Sept 1 1916 2%  
Sept 1 ’ 16 1 H %  
Oct 2 '16, $1 25 
Oct 16 ’ 16. $150 
July 1 1951 
Feb 1 1952 
July 1 1944 
Oct 1 1934 
Mch 31 ’ 13 5% 
Oct 1 1916 2 
July 1 1944

P la c e s  W h e r e  In te r e s t  and 
D i v id e n d s  a re  P a y a b l e

Checks mailed 
Checks mailed 
Checks mailed

Lawyers T i & T r C o.N  Y  
Checks mailed

July '15 coupon not paid 
Aug ’15 coup not paid

165 Broadway
New York and Chicago
Am Ex N  B k .N  Y &  FC

r j r v s   / '99. '00. '01. '02. '03. ’04. ’05-’10. ’ l l .  '12 to Sept. ’ 16
Since 1898 (%> 1 33 48 48 45 44 36 40 y ’ ly 37 20% yrly.Q-1V1

Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds re
ceived in liquidation of loans to former subsidiaries. V. 96. p. 423.

EAHNXNGS.— For last statement (for 1906) see V. 85, p. 709.
D IUECTO RS.— Pres. J. D. Archbold, Vlce-Pres. & Treas. A. C. Bed

ford; V.-Pres'ts, F. II. Bedford and F. YV. Weller; O. T  Waring, Walter 
Jennings. F. D. Asclie. S. B. Hunt and William H . Libby. Secretary Is 
Charles T . White. Office, 26 Broadway, N . Y .— (V. 101, p. 1719, 980.)

STANDARD OIL CO. OF NEW YORK.— O R G A N IZA TIO N , &o.— 
Incorp In New York In 1882. Has several reQnIng plants at New York and 
Buffalo and also markets oil. Also conduots a number of collateral busi
nesses including the manufacture of barrels, cans, boxes and wicks. For
merly controlled by N. J. company, but segregated In 1911. See Standard 
Oil Co. of N . J., V. 85. p. 216, 790; V. 93, p. 1390. Stockholders voted on 
June 5 1913 to Increase the authorized stock from $15,000,000 to $75,000.
000. a 400% stock dividend bolng paid June 30. V. 96. p. 1428, 1633.

As to Standard Transportation Co., see V. 101, p. 218.
D IV ID E N D S .—  /Dec. 1911 1912 1913 1914 1915 1916

Per cent________________\ 20 6 6 8 8 2, 2, 2, —
Total surplus Dec. 31 1915, $26,463,254; 1914, $16,701,591. V. 102, 

p. 1723.
R E PO R T for cal. year 1915 In V. 102, p. 1723 showed: Total earnings 

after deprec’n and reserves, $15,761,663; cash dlv. (8% ). $6,000,000: 
total surplus Dec. 31 1915, $26,463,254. Pres., II . C. Folgor; V.-Ps.. 
II. L. Pratt and W. It. King; Sec., It. C. Veit; Treas., II. H. Stein. Office, 
26 B'way, N . Y .— (V. 100, p. 1516; V. 101, p. 218; V. 102. p. 1723.)

STAN D ARD  O IL  CO. (OF O H IO ).— O R G A N IZA T IO N . &C.—  
Incorp. In Ohio In 1870. Has refinery at Cleveland. O., also markets oil. 
Production In 1904. 347,962 bbls. Formerly controlled by N . J. company,
but segregated in 1911. V. 85, p. 216. 799; V. 93. p. 1390. Shareholders 
on M ay 25 1916 authorized an increase of stock from $3,500,000 to $7,000,
000 to provide for 100% stock dividend, payablo July 5 1916. V. 102.

P BaL4sheet1Dec. 31 1915 showed surplus o f $6,749,954. V. 102, p. 1544.
Diva., Dec. 16 1912. 5% for 6 inos. ending Oct. 30 1912: 1913. 20% ( 3% 

and 2% oxtra quar.; 1914, 9% and 9% extra: 1915. 12 and 12 extra 
(3% and 3% oxtra quar. Q.-J.): 1916. Jan., Apr. & July, 3% and13% extra. 
Oct.. 3 % . Office. East Ohio Gai Bldg.. Cleveland, O.— (V . 102. p.2(J81.)

STAND ARD  SH IPB U ILD IN G  CORP.— O R G A N IZA T IO N .— In
corporated in New York Nov. 15 1915 to take over and onlarge the Town
send & Downey Shipyards on Shooters Island, N . Y . City. Stock, $3,
000,000 common stock (par $10); no preferred. Bonds authorized. $1,
000.000, o f which $863,000 outstanding. Officers: Pros. & Gen. Mgr.; 
Thomas Benson; V.-Pres., E. A. Faust and II. O. Stolfel; Sec. & Treas., 
Henry YV. Baird.— (V. 102, p. 256, 980.)

STEEL CO. OF CANAD A.— V. 102, p. 1255, 1352, 1716. 
STE W A R T-W A R N E R  SPEEDOMETER CORP.— O R G A N IZA T IO N . 

— Incorp. in Virginia Dec. 20 1912. Factories, Chicago. 111., and Beloit. 
Wis. No mtge. debt. V. 96. p. 207, 140, 66: V. 101. p. 45; V. 103, p. 499.

PR E FE R R E D  STOCK.— The remaining $724,400 pref. stock was paid 
off Aug. 1 1916 at 110. V. 102. p. 2347.

D IV ID E N D S .— On pref., 2 1-3% for 4 mos. ending Apr. 30 1913 paid 
M ay 1 1913; Aug. 1913 to Aug. 1916. \ % %  quar ; on common 1M% quar. 
May 1913 to A-ig. 1916.

R E P O R T — Report for year ending Dec. 31 1914 in V. 101, p. 45, 
showed profits, $932,362; rref. dlvs. (7% ), $62,122; com. divs. (6% ), 
$600,000: bal., sur. $320,240

The profits for the 1st quarter o f 1916 were $571,875; for 2d quarter, 
$703,259; total. $1,275.134; deducting dividends. $325,879; and redemption 
of pref stock, $65,000, and crediting $307,463 set asldo for redemption 
of pref. stock, leaves a balance for half-year of 1916 of $1,191,718. (V. 103. 
p. 417.)

OFFICERS.— Chairman. L. II. LaClianco; Pres.. C. B. Smith; V.-Pres. 
& Sec.. W. J. Zuckor; V.-Pres. & Treas., T . T . Sullivan.— (V. 102, p. 2260 
2347: V. 103, p. 326. 417, 499.)

STROMBERG CARBURETO R CO. OF AM ERICA. IN C .— O R G A N I
ZA T IO N .— Incorporated in N. Y on July 21 1916 to acnulro the capital 
stock ($50.00^) a"d properties o f the Stromberg Motor Dovlces Co., an 
Illinois corporation (V. 103. p. 417) including Its factory In Chicago and 
branches In N . Y ., Boston Detroit Indianapolis and Minneapolis.

P r o f i t s , Ac.— In 1910 produced 44.719 carburetors and in 1915 128.018 
and for the first five months of 1916 83.794. In 1915 not profits were 
$147,703 and for 5 months ending May 31 1916 $107,707.

STOCK.— Authorized and issued, 50 000 shares of no par value fully 
paid and non-asscssable.

D IR E C T O R S — Charles YV. Stlger. Chicago, 111., Pres.; Allan A. Ryan. 
N . Y .. V. Pres.; George II. Saylor o f Chaso Nat. Bank of N . Y . City; 
Ilarrv C . Stutz. Pres, of Stutz Motor Car Co., Indlananolis- Frederick E. 
Gunnison of the Lawyers Title & Trust Co., N . Y .; YVilHam L. O'Neill 
and Charles A. Brown, Chicago.— (V. 103, p. 583. 417. 1416.)

(The) STUDEBAKER CORPORATION.— O R G AN IZATIO N .— Incor
porated in New Jersey leb . 14 lu ll end took over the Studebaker Bros, 
(carriage, &c.) M fg. Co.. South Bend. Ind.. and “ E. M . F. (automobile) 
C o." of Detroit and allied cos. V.92,p.534, 602; V .98,p.834; V. 103,p. 1046.)

STOCK.— A special surplus account, which on Doc. 31 1915 amounted to 
$2,548,654. retires 3% of pref. stock yearly at not exceeding 125, in addi
tion to which tliero is a “ Special Reserve for Futuro Contingencies”  o f $1.
500,000. No mtge. or pref. stock lneroaso except by consent o f at least 
75% of each class.

Common shareholders of record Nov. 20 1915 subscribed at 110 Tor 
$1,952,120 new common stock in amounts equal to 7% of their respective 
holdings, payable Dec. 5 1915. Out of the proceeds were paid on Mar. 1 
1916 the $2 300.500 serial notes, leaving tho co. without debts and with 
$22,500,000 working capital, of which $6,500,000 cash. Dividends on 
common stock are limited to 6% until tho prof, amortization fund reaches 
$2,500,000. and tho company is now acquiring sufficient preferred to ac
complish tills, reducing the pref. stock from $13,500,000 to loss than $11.
000.000. See V. 101, p. 1482; V. 102, p. 527, 894.

D IVIDENDS.— Div. on common: In 1915, Juno (No. 1), 1 X % ;  Sopt.. 
1 y.%\ Pec 1915, March and June 1916, 1 H & 1% extra: Sept. 1916 2 'A % .

E A R N IN G S.— The net profits for the year ended June 30 1916 wero 
$6,028,000 against $0,248,375 for cal. year 1915 and $5,345,396 for 1914.

RE PO R T.— For cal. year 1915 at length in V. 102. p. 881. 894 showing 
1915. 1914. 1913. 1912.

Net sales..............$56,539,006 $43,444,223 $41,464,950 $35,440,327
Not earnings......... $9,248,375 $5,345,396 $2,483,134 S3.125.876
D e d u c t— Int. chgs.(net). $49,187 $414,941 $484,948 $444,527

Pref. divs. (7 % ) . 830,445 869,050 901,075 930,825
Common dlvs_____ (5% )1 ,396.580 ______  ______  _
Extr. exp. charged off 47,529 488,489 225,712 368404

Prem.on pf.stk.retired.. 84,234 ______  ______  ______

Balance, surplus........ $6,840,400 $3,572,916 $871,398 $1,382,420
OFFICERS.— Chairman, Frederick S. Fish; Pres., A. R. Erskine; Treas.. 

C. C. Hanch: Sec., A . G. Rumpf.— (V. 103, p.499.849. 946 1046.)

STU TZ M OTOR CAR CO. OF AM ERICA, INC.*— O R G A N IZA T IO N . 
— Incorporated in N . Y . on June 22 1916 (V . 102, p. 2347) and took over 
tho entire canital stock o f the Stutz Motor Car Co. o f Ind., manufacturing 
motor cars at its plant in Indianapolis (free from mortgage). In 1912 the 
total output was 266 cars, in 1915 1.079 cars and for the period of 5H mos. 
ending about June 15 1916 874 cars.

STOCK.— Authorized capital stock, 75,000 shares, no par value, all 
issued. The shares are listed on the N . Y . Stock Exchange. V . 103.p. 1046.

D IV ID E N D S .— An initial dividend of $1 25 was declared payable 
Oct. 2. V. 103, p. 849.

D IRECTORS (and officers).— Harry C. Stutz, Indianapolis, Ind.. Pres, 
and Gen. Mgr.; Allan A. Ryan. N . Y .. V.-Pres.: George II. Saylor of Chase 
Nat. Bank, N . Y .. Treas.; Kenneth R. Howard o f Allan A. Ryan & Co.. 
N . Y .. Sec.: Stoughton A. Fletcher. Pres. Fletcher American Nat. Bank. 
Indianapolis, and Henry F. Campbell. V.-Pres. Stutz Motor Car Co.. 
Indianapolis; Robert E. Maypole, Chicago.— (V. 103, p. 849. 1046.)

SUBM ARINE BO AT C O R PO R A TIO N . N. Y .— O R G A N IZA T IO N .—  
Incorporated at Albany, N . Y .. Aug. 4 1915 with 800,000 shares o f capital 
stock with no par value, and on Oct. 26 1915 had issued 753.440 thereof 
(on a ten for one basis) for 75,344 o f the 76,721 shares o f the com. and pref. 
stock o f tho Electric Boat Co. V. 101, p. 215. 373, 451. 530, 851. A  
dividend o f $1 50 was paid Jan., April, July and Oct. 1916.

D IRECTO RS.— Henry R. Carse (Pres.), E. B. Frost. L . Y . Spear, 
Henry R Sutphen, Gregory C. Davison (Vice-Presidents). Thomas O. 
Dawson (Treas.), II. C. Sheridan, Norman Johnson, Thomas Cochran. 
Stacy O. Richmond (of YVinslow .Lanier & Co.), YVilliam H. Remick and 
Andrew Fletcher.— (V. 102, p. 981, 1167, 2260; V. 103, p. 1416.)

SUBM ARINE S IG N A L  CO.— V. 102. p. 1991.
SULZBERGER & SONS CO.—See Wilson & Co., page 203.

SUNDAY CREEK CO.— O R G AN IZATIO N .— Incorporated In New Jer '  
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio; 
16,300: leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In YV. Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased. 84.100; owned, 
16,300. The Federal Court on March 14 1914 having rendered a decree 
ordering the equity or the Ches. & Ohio and Lake Shore & Mich. Sou. In the 
property to be disposed of, the stock was sold on Nov. 7 1914 to John S. 
Jones o f Chicago; V. 100, p. 1842; V. 99, p. 1456; V .101, p. 370. On March 
20 1916 Nicholas D. Monsarrat was made receiver o f the Continental Coal 
Co. V. 102, p. 1165. Application to list, showing properties, &c., in 
V. 83, p. 160-2; see also V. 84, p. 106. Stock authorized, $4,000,000; out
standing. $3,751,200; par, $100.

Tho collateral securing the $3,503,000 collateral trust 5s o f 1905 was to 
bo sold under foreclosure on Oct. 4 1916. V. 103. p. 849.

Default.— Coupons due July 1 1915 on Kan. & Hock. Coal & Coke bonds 
were defaulted; also sinking fund on Continental Coal Co. bonds due Jan. 
31 1915. V. 101, p. 136.

Committee for Collat. Trust 5s of 1903.— James S. Alexander, Chairman; 
Central Trust Co., N . Y ., depositary; E . 8. Pegram, 23 Wall St., Secre
tary. V. 101, p. 51.

Committee for Kanawha A  Hocking Coal A  Coke Bonds.— Lewis L. Clarke, 
Daniel E. Pomeroy and Stacy C. Richmond; B. YV. Jones Sec.: Bankers 
Trust Co., N . Y ., depositary. V. 101, p. 134. In March 1916 the com
mittee brought suit to enforce tho guaranty of their bonds by Hocking 
Valloy Ry. and Tolodo & Ohio Central Ry. V. 102, p. 1166.

Committee for Continental Coal Co. Bonds.— Charles U. Sabin, Chairman; 
Robert H. Cox. Sec.; Guar. Tr. Co., N . Y ., depositary. V. 101, p. 133,450.

BONDS.— The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the S3.250,000 Kan. & II. C. stock, $12 000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink. fund.$35,000. to draw bonds by lot at par July 1 yearly.

In Dec. 1914 was authorized to make a mortgage to secure $3,934,000 
20-year bonds to retire $3,838,000 debentures held by Toledo & Ohio Cen
tral and Hocking Valley Rys. Bonds bear 1% lnt. the first year. 2% the 
second year and 4% thereafter. V. 99, p. 1752, 1838; V. 100, p. 59. 235.

O FFICERS.— Pres., John S. Jones; V.-P., S. C. Galley; Treas., Harry 
J. Reese. Office. 44 East Broad St., Columbus. O.— (V. 103. p. 849.)

SYVAN & FINCH CO.— O RG ANIZATIO N , &c.— Incorporated In New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
OH Co. of N. J . but segregated In 1911. See Standard Oil Co. of N. J. 
V. 85, p. 216, 790; V. 93, p. 1390. Stock was increased in May 1916 from 
$500,000 to $1,000,000 by sale at par to Shareholders. V. 102, p. 1723. 
Dividend paid March 31 1913, 5%. Balance shoot Dec. 31 1915, V. 102,

6. 1442. Pres., Henry Fletcher; V.-P. Sc Treas., John T . Loo; Sec., G. E. 
rown. Office, 165 Broadway, N . Y .— (V. 102, p. 1723.)
SYVIFT & CO.— O RG ANIZATIO N .— Incorporated in Illinois April 1 

1885. V. 95. p. 1547. Has packing plants at Union 8tock Yards. Chicago; 
at South Omaha, Kansas C ity. East St. Louis, South St. Joseph. South 
St. Paul, Fort YVorth, Milwaukee, St. Louis. New York, Denver and 
Boston. V. 95, p. 547, 15-47; V. 96. p. 1133; V. 101, p. 698. Suit, V. 102. 
p. 1723.

STOCK.— The shareholders will vote N ov. 8 1916 on increasing the 
capital stock from $75,000,000 to $100,000,000, the new stock to bo offered 
at par to shareholders to whom In Nov. 30 a cash dividend of 331-3% Is 
payable. See below.
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Par
Value

Amount
Outstanding

Rate
%

When
Pagable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Pagable

$100 Ac $6,939,740 5 g J A J July 1 1954 Equitable Trust Co, N Y
1,000 2,500.000 5 g J A J Jan l 1946 Guaranty Trust Co, N Y
l.ooo 2,500.000 5 g J A D June 1 1951 New York A Philadelphia

100 950,000 8 in 1916 Q— J Oct 10 1916 2% Chocks mailed
1,000 1.967,000 J A J July 1 1924 Penna Co forlns.&cPhlla

100 32.529,908 See text Q— F M ay l 1914 1% Office, Birmingham, Ala
100 110,700 8 Q— F N ov 1 1916 2% do do

1,000 3,997.000 6 g J A J Jan l 1917 71 Broadway, New York
1,000 1,107,000 6 g A & O Jan 1 1917 do do
1,000 6,952,000 5 g J & J July 1 1951 do do

178,500 6 J A J July 1 1916 3% do do
1,000 730,000 6 g J & J Jan 1 1930 do do
1,000 892,000 6 g J & D Dec 1 1922 do do
1,000 271 0 >0 5 g J A D Dec 1 1931 

Sept 30’ 16 2)4 %
Hanover Nat Bank, N Y

100 44,400,000 See text Q-M31 Checks mailed
1,000 1,500,000 6 g J & J Jan 1 1917-21 Lawyers T it Ins A Tr N Y
1,000 16,386,000 6 g J A J Jan 1 1931 Equitable Tr Co, N Y

100 6.000,000 5 A & O Apr 1916 2)4%
3.500,000 7 In 1915 Q— F 

Q— F
N ov 1 1916 1 yx Checks mailed

100 500,000 Seo text May 1'16, 1 % % do do
1,000

100
7,830,000

16,000,000
5 g J A D Juno 1 1937 Bankors Trust Co, N  Y

100
100

7.150,000
12.000,000

7 In 1916 Q— J Oct 2 1916 1J4 Checks mailed

100 6,000,000 7 Q— J 15 Oct 15’ 16 1 *4 Checks mailed
loo 8,500.001 4 In 1916 Q —J Oct 1 19 6 1% 

Oct 1
Checks mailed»no 4,40 >.nnn 7 In 1916 0  -J do

1,000 1,000,000 6 g J A D auno 1 1935

M ISC E LLA N E O U S  C O M PA N IE S  
[For abbreviations, & c., see notes on first page]

Date
Bonds

Syracuse Light & Power— Coll trust M  g red s ! 105 ..Eq.xx
Syracuse Gas Co 1st M g guar by Syracuse Lighting Co. _xx
Syracuse Lighting Co first mortgage gold________ Eq.xxc*

Tem ple Coal Co— Pref stock (p & d) 8% cum s f  red 105____
First & coll trust M  $2,500,000 g s f  red 101______ PeP.xc*

Tennessee Coal, Iron & RR Co— Stock com 550,000,000 auth
Preferred stock 8% cumulative____________________________
Birmingham Ala Dlv con M g s f 1% not drawn____Cc.xc*
Tennessee Dlv bonds g s f 1 )4% yearly not drawn. Ce.zc* 
Tennessee Coal. Iron A RR gen M  g 515,000.000 -_Un.xc‘ 
Alabama Steel & Shipbuilding preferred 6% cum guar .

First mtge gold guar s f red 110 since Jan 1907. Ba.x
Cahaba first mtge S t.100,000 g gu s f red at 110____Ce.zc*
Potter Ore 1st M 5700,000 g guar Jo (text) s f H share___x

Texas Co— Stock (see text)_________________________________
1st M notes gold due 5800.000 y ’ly red par_____________ c ’
Bondsg callablo at 105.. s f _________________________ Eqxc*
Central Petroleum Co pref dlvs guar (bonds, seo text)_____

Texas Power & Light Co— Pref 7% cum red 115--------------
2d prof cum, 0% to 1910, then 7% red convertible---------
First M 530,000.000 auth gold red 105 begin 1917____Bxc*

Tobacco Products Corp— Com stock $10.000,000_________
Pref (p & d) 7% cum red 120 after 3 years $8,000.000_____

U S Industrial A lcohol— Common stock__________________
Pref stock 7 % cum guar red text___________________________

Underwood Typewriter C o—Common stoeu 50,000.000 auth
Preferred 7% cum (p A d) red 125. ................ ..

U S L ight & Heat. Corp— 1st M s f  $1,000,000 gold call 105

1907

1901

1914

1887
1887
1901

1898
1892
1906

1516
1911

1912

9511

Dividends.— 1889 to 1894 Incl., 8%; 1895 to July 1898 Incl., 0%: Oct. 
1898 to July 1915.7%: Oct. 1915 to and Incl. Oct. 1916. 8% p. a. (2% Q.-J. 
On Nov. 25 1916 thero was paid to shareholders of record Oct. 16 a cash 
dividend o f 33 1-3% in order to distribute $25,000,000 of accumulated 
earnings, tho profit & loss surplus on Sept. 25 1915 being $45,850,000. 
Seo stock above, V. 103, p. 1416.

BONDS.— The now 1st 5s, dated July 1 1914 ($50,000,000 auth. Issue), 
aro secured by all property, plants and branch houses and further by 
the pledge of stocks of subsidiary companies representing an Investment by 
the company of over $15,000,000; $10,000,000 bonds wore reserved for cor
porate purposes and $15,000,000 for 75% o f the cost of additional real 
property, upon which the mortgage shall bo a first Hon. V. 98, p. 160,242. 
392, 528; V. 99, p. 1678, 1515; V. 100, p. 560. 647; V. 100, p. 292. In 
1915-16 amount of bonds outstanding was increased from $15,000,000 to 
$29,450,000; $500,000 (additional) canceled In July 1915, and $609,000 In 
July 1916. In Aug. 1916 tho amount outstanding was increased! by 
$2,400,000 to $32,420,000. V. 101, p. 1719.

RE PO R T.— Roport for year ending Sopt. 25 1915, with balanco sheot, 
was In V. 102, p. 250. In 1915 sales wore “ over $500,000,000,”  against 
“ ovor $425,000,000”  In 1914; net, $14,087,500; dlvs. (7% ), $5,437,500; 
bal., sur., $8,650,000. Status July 1915, V. 101, p. 375. Pres., Louis 
F, Swift: V.-P., Edward F. Swift; Treas.. L . A. Carton; Soc.. F. S. Hay
ward. Offico, Chicago— (V . 102, p. 717, 1442, 1723; V. 103, p. 8-19.)

SYRACUSE L IQ H T  & POW ER CO.— See Issue Feb. 1915.
TEM PLE COAL CO.— O R G A N IZA T IO N .— Incorp. In Pa. about 

July 1 1914 and took over tho anthracite coal business or Temple Iron Co., 
whose coal assets were sold under decree of Federal Court, consisting of 
stocks of underlying companies operating near Wilkes-Barre, Scranton 
and Carbondalo. Pa., viz.: Northwest, Edgerton, Sterrlck Creek, Babylon. 
M t. Lookout, Forty-Fort Coal companies and 4-5ths of stock of Lacka
wanna Coal Co., Ltd. V. 99, p. 203.

STOCK.— Common stock, $1,000,000, all outstanding. Pref. stock Is 
redeemable as a whole or for a sinking fund by lot and entitled on liquida
tion or distribution of capital to 105 and dividends. V. 99, p. 54, 124, 203. 
Original pref. tssuo, $2,000,000; In June 1916 $800,500 pref. had been 
acquired by pref. stock sinking fund. Dlv. on pref., 2% quar. Oct. 1914 
to Oct. 10 1916.

BONDS.— The 1st and cotlat. trust 5s are secured by first mortgage lien 
upon the proporty of tho companies morged Into and by the stocks ownedby 
tne Temple Coal Co. They are redeemable at 101 and Int. as a whole or 
by a sinking fund of 20 cts. per ton of coal mined. V. 99. p. 203. In 
June 1916 $526,000 had been retired.— (V . 102, p 1065; V. 103, p. 1123.)

TENNESSEE COAL. IRON & RAILROAD COMPANY.— O RG ANIZA
T IO N .— Owns steel rail mill, blast furnaces, coal mines. Iron mines, four- 
drles, Ac., In Tennessee and Alabama. V. 70, p. 558; V. 84. p. 1179. I i  
July 1906 ro-purchased Birmingham Southern RR ., 26 miles. V . 83, p. 42 
V. 84, p. 1179. In 1906 Tenn. Coal A Iron and Republic Iron & Steel cos 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham 
Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973.

On Nov. 30 1899 tne Alabama Steel A Shipbuilding Co. plant was opened 
at Ensley C ity. The plant lias 8 open-hearth furnaces of 100 tons each and 
an annual capacity of 584,800 tons of blooms, billots and slabs, and 379,400 
tons o f rails, and is loasod to tho Tenn. Coal, Iron & RR. Co., which guaran
tees Its 6% bonds, of which $730,000 aro outstanding and $190,000 in tho 
Tonn. C. & I. treasury and Its prof. 6% stock, of which $168,500 is outstand
ing and $271,500 is In Tenn. 0 . A I. treasury. V. 70. p. 591. Tho common 
stock, all owned by Tenn. Coal, Iron A RR . Co., carrios control. V. 66, 
p. 1002. 1235: V. 67. p. 127, 801: V. 70. p. 1196; V. 72, p. 584.

In Nov. 1907 tho United States Steel Corp. acquired substantially all of 
tho common stock, owning at Jan. 1 1916 all but $70,893 thereof. V. 85, 
p. 1212. 1282; V. 86, p. 730. In Dec. 1915 U. S. Steel Corp. had expended 
821,641,000 for Improvements. V. 92, p. 735; V. 94, p. 844; V. 96. p. 871; 
V. 98, p. 923; V. 100, p. 991.

D IV ID END S.— On common in 1887. 1%: In 1900, 6%: 1002 to 1004 
none; May 1905 to Nov. 1907. both Incl.. 1% quar.; May 1 1914, 1%.

BONDS.— Of the $15,000,000 gen. gold 5s of 1901, $10,053,500 were re 
served for existing bonds bearing 6 and 7% Interest (of which $3,351,500 hac 
been Issued In Dee 1912>, and the balance for Improvements. V. 72, p.876. 
940, 989; V. 73. p. 80. 554. 1217; V. 77. p. 93. 2102: V. 80. p. 109.

O FFICERS.— Pres., George G. Crawford; V.-P. and Gen. M gr., Frank 
II. Orockard: Sec. and Treas., L . T . Beecher, Birmingham, Ala.; Asst. 
Sec Thomas Murray. 71 B ’way. N . Y .— (V. 98. p. 1390.)

TENNESSEE COPPER CO.— (V. 103, p. 
Oct. 16 1916, V. 103, p. 1512.)

849, 948, 1331, 1416. Plan

(THE) TEXAS COMPANY.— O R G A N IZA TIO N .— Incorporated it 
Texas April 7 1902 and Is engaged In tho transportation, refining and dis
tribution of petroleum and Its products. Owns about 1,400 miles of plpt 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches. Tex. (near Beaumont), 
and Lockport, 111., tank steamors, barges, Ac. V .88,p.831; V. 86, p. 608; 
V. 93, p . 1480. See V. 98. p.767. App’n to list. V. 91. p. 960; V. 93. p. 875.

In 1913 $3,000,000 stock and $2,000,000 convertible bonds wore Issued 
to acquire securities of Producers’ Oil Co. V. 97, p. 527; V. 94, p. 491.

Under reorganization plan of Central Fuel Oil Co. dated Juno 23 1913 
and declared effective Aug. 1913 (V . 96. p. 18-12), the Toxas Co. guarantees 
dividends at 5% (under certain contingencies at a less rate, but not less 
than 3% per annum) on $6,000,000 preferred stock of the successor co. 
(Central Petroleum Co., incorporated in Maine) till April 30 1923, hav
ing at that date the option of paying o ff the pref. and thus acquiring per
manent ownership of $600,000 or the $900,000 common stock, and In the 
meantime having complete control of the proporty, bonded to secure only 
$360,000 now 1st M . collateral 6s, due $120,000 yearly Oct. 1 to 1918. Incl. 
V. 97, p. 524; V. 99, p. 819; also V. 101, 1482. Favorablo decision in
Oklahoma anti-trust suit, V. 100, p. 403. 99. p.274.

STOCK.— Tho shareholders voted Feb. 29 1916 to increase the capital 
stock to $-14,40j,000 par oy tho sale of 74,000 snares, which were offered pro 
rata at par, $100 a sharo, to tne stockholders of record March 10 1916: sub
scription to bo made on or before April 10 and to bo paid 30% April 10 1916, 
30% July 6 1916, and 40% Oct. 5 1916- Compare V. 102, p. 527, 350, 890.

The shareholders will vote on Nov. 14 on authorizing a 25% increase in 
capital stock, making the total outstanding $55,500,000. Subscription 
rights to the $11,100,000 now stock will be offered at rato of one new sharo 
to each four neld, at par, $100, to stockholders of record Nov. 30. pay- 
m nts to be made 50% Jan. 5 and 50% April 5 1917. V. 103, p. 1216.

Cash Div. Record Since 1903-04. Fiscal Years (% )— Also 50% Stock June TO 
’04-06. '06-07. ’07-08. ’08-09. ’09-10. T0-11. ’11-12. T2-13. T3-T4 Since. 
12 yly. 15 12 12A5ex. 12 10 5 0 814 214 qu.

D EBENTU RES.— Stockholders Mar. 4 1911 auth. $20,000,000 6% con
vertible (no longor conv.) gold dobent. redeemable sinco Jan. 1 1915 on any 
int. day at 105 as a wholo or in blocks o f at least $100,000. Sink, fund be
gan Oct. 1 1915. $1,500,000 are reserved to retire tho serial 6% notos of
1910 (V. 91. p. 610). V. 92, p. 398. 407, 597: V. 03. p. 875: V. 98. p. 843.

On Juno 30 1916 tho Producers Oil Co., most o f whoso $3,000,000 stock is 
owned by the Texas Co., paid a dividend o f 200%. V. 103, p. 150.

RE PO R T.— For fiscal year end. Juno 30 1916, in V. 103, p. 754, showed: 
1915-16. 1914-15. 1913-14. 1912-13.

Gross earnings...............$37,708,382 $26,391,745 $25,924,405 $25,882,864
Net earnings___________ $15,746,733 $8,024,692 $7,752,459 $11,794,219
Sink, fund & depr. acc’ t 1,647,315 $1,338,900 $1,395,321 $4,843,797
Prov. for bad,Ac.,acc’ts. 200,557 292,465 171,163 287.299
Dividends_____________  3,350,000 3,000,000 2,550,000 1,620,000

Per cent o f dividends. 10% 10% 814% 6%

Balanco to surplus...$10,548,862 $3,393,327 $3,635,975 $5,043,123
Pros., E. C. Lufkin; Chairman Ex. Comm., Arnold Schlact; V.-Ps., 

R. O. Holmes, G. L. Noble, \V. A . Thompson Jr. and J. R. Migllotta: Soc., 
C. P. Dodge. N . Y . office, 17 Battery PI.— (V. 103, p. 150, 754, 1216.)

TE XAS & PA C IF IC  CO AL.— Owns 67,000 acres of coal lands In Texas.
Business consists o f mining coal and manufacturing brick, Ac. Also loasos 
some 100,000 acres for oil and gas dovolopmont discovery. In 1915 dis- 
covorod oil and gas and aro now soiling oil said to bo oqual If not bottor 
than any of tho Toxas oils. V. 100, p. 480.

STOCK.— Outstanding Juno 1 1916, $2,500,000; par, $100.
D IV ID E N D S— A fa r . ’09. Ju n e '09. Ocf.’09. 1910-14. 1915.

8ince 1908............  1)4 2% stock 2 6 (U4Q--J) 0
Pres., Edgar L. Marston. 24 Broad St., N. Y .— (V. 109. p. 480.)
TE X A S  POW ER & L IQ H T  CO.— O RG AN., Ac.— Incorp. M ay 27 1912 

In Toxas and took ovor lighting properties in Toxas. Doos entire com
mercial electric light and power business in tho 69 cities and towns 
served and gas business In Waco, Oleburno, Donison, Browmvood and Paris. 
Sells power. Controlled by Southw. Power A Lt. Co., which In turn Is con
trolled by Southwest. Utilities Corp., the last-named being controlled by 
American Power A Light Co. V. 95, p. 1126; V. 96, p. 1428; V. 97, p. 954; 
V. 102, p. 14-12. Has a 50-yoar contract with tho Southern Traction Co. 
(seo “ Eloc. Ry.”  Sec.). Seo V. 95, p. 970. Also a 30-yoar contract with 
Toxas Traction Co. Description of properties, statistics, See., see V. 97, 
p. 114; V. 99. p. 1915.

Tho stockholders on July 5 1916 authorized an increase in pref. stock from 
$3,000,000 to $4,000,000 by sale from time to time.' V. 103, p. 417. Tho 
2d pref. stock is convertible by lot into pref. stock when earnings for 12 
months equal twice dividend requirements on all outstanding pref., together 
with that to be Issued. Both pref. and 2nd prof, were originally authorized 
as “ preferred,” but some of tho outstanding preferred was subordinated and 
maclo 2nd pref. Tho $4,000,000 hero includes tho 2nd preferred. Div. 
on pref., quar., paid Aug. 1912 to Nov. 1916. Paid on 2d prof.,
1915, 6%; 1916 to Aug., 7% per ann. (1 H %  Q .F,)

E A R N IN G S.— For yoar onding April 30:
Year—  Gross. Net. Interest. First Pref. Second Pref. Bal.,Sur.
1916....... $1,960,420 $805,911 $362,100 $146,843 $54,400 $242,568
1915.......  1,769,218 643,018 238,611 116.267 61,725 226,415

(See Amorican Power A  L  ght Co., V. 102, p. 1434.)
BONDS.— Of the 1st 5s (S30.000.000 auth. issue), $7,630,000 have been 

sold and the remaln.ng 522,170,000 are Issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
Int. on bonds, including those to bo issued. Bonds aro rodoomablo on and 
after June 1 1917 at 105 and int. (V.95. p. 970: V. 97, p. 891; V. 98, p. 1998; 
V. 99, p. 1915; V. 100, p. 1516: V. 102, p. 1442; V. 103, p. 417.)

T ID E W ATE R  O IL  CO.— (V. 102, p. 1246, 1255, 2347; V. 103, p. 150.)
TOBACCO PRODUCTS C O R PO R A TIO N .— O R G A N IZA T IO N .— 

Incorporated in Virginia Sept. 1912 and has taken over concorns manufac
turing cigarettes, little cigars and smoking tobacco, viz.: (1) Entire Interest 
In M . Melachrino A  Co., Inc. (of N . Y . City: V. 95, p. 1043): the Surbrug 
Co. (of N . J.) and Standard Tobacco Co., Inc. (of Richmond), Tobacco 
Prod. Corp. o f Canada, Ltd. (Montroal), Khedlvial Co. (2) One-half inter
est in Stepbano Bros., Inc. (of Va., successor of Stophauo Bros., Phila
delphia), manufacturers o f "Ramoses,’’ Ac., cigarettes V. 96, p. 140. 
(3) Entire Interest in Nestor-Gianclls Co. (Maine), having factory in Now 
York City, exclusive agent In U. S. for imported Nostor cigarettes. V. 96, 
p. 366, 657. 1234. (4) All the $1,500,000 pref. and $1,800,000 o f tho $2,
000,000 common stock of Schinasi Bros., Ltd. (cigarottos) for about $3,500,- 
000. V. 102, p. 890. Plants havo been established in Cairo and Canada.

STOCK.— Stock authorized and outstanding, common, $t6,000.000 
consisting of 160,000 shares (3100 par), for which tho corporation only ro- 
coivod $1 por share cash, and which wore Issuod in Virginia at $1 por sharo; 
prof., auth., $8,000,000 (p. A d.). 7% cum. from Jan l 1913. as roducod 
Dec. 1913, $2,000,000 having been re-purchased In tho opon raarkot); out
standing, $7.1.50.000. The pref. Is callablo after 3 years from date, all or 
part, when drawn at 120 and accrued dlvs. No mtge. unless 66 2-3% of 
all stock assents. On pref. 1*4% quar. paid Apr. 1913 to Oct. 1916. V. 
98, p. 76; V. 99, p. 1916. EBank loans June 30 1916, amounted to $2,000,000.

REPO RT.— For 1915. V. 102, p. 1161; Juno 30 1916 year, V. 103, p. 664.
/1# Q llw ie  D **/if  I l i i i o  U n i t '/'rtf/t /Net

Years ending—  Earnings.
Juno 30 1916............$963,262
Dec. 31 1915...........  860,313
Dec. 31 1914............  725,471

Pref.Divs.

$49(^000
490.000
560.000

Balance,
Surplus.
$534,715
431,766
316,808

Total 
Surplus. 

$1,273,202 
1,151,650 

719,885

Other 
Income.
$61,453 

61,453 
151,337

D IPE CTO RS.— J. Horace Hording, Reuben M . Ellis, T,. II. M cKltter" 
ick, Soward Prosser, Daniel G. Reid, J. du Pratt White, Albert H. Wlggin, 
Win. H. Butler, George L. Storm, James RI. Dixon and Gray Miller. 
Pres., Daniel G. Roid.— (V. 103, p. 584, 634, 670, 849.)

TODD SH IPYA R D S C O R PO R A TIO N . N. Y .— See V. 102. p. 2172, 
2260.2347.

U. S. L IQ H T  & HEAT C O R PO R A TIO N .— O R G A N IZA T IO N .— In
corporated in N . Y . Juno 29 1915, per plan In V. 100, p. 1924, and took 
over tho property of the U. S. Light A Heating Co. of Maine, sold under 
foreclosure. Stcck auth. and outstanding, all In $10 shares, consists of 

■ 7% non-cum. pref., $3,000,000, common, $4,000,000. Bonds auth., 
I $1,000,000 1st M . sinking fund •%  gold bonds dated Juno 1 1915, duo 1935.
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[ F o r  a b b r e v ia t io n s ,  & c ..  see n o tes  o n  f i r s t  p a g e ]

Union Bag & Paper Corporation—
Common stock____________________________________________
First mortgage $5,000.DIM) eold red 105 slnklngfund.Eq.xe*
Allen Bros Co 1st M $80,000; 2d M  $100,000 assumed____
St Maurico Paper Co 1st M  $5,000,000 (not guar) call 105- - 

Union HI L & P, St Louis— 1st M g (otticr bds text)MSt.xxc* 
Ret A Ext M$50,000,000 g red 110 begMay’ 18 Ba&MSt.xc*

Union Ferry— Stock........ ................ ...........................
First mortgage gold redeemable at 110 since Nov 1 1895._

Union Natural (las Corp— Stock $10,000,000_______________
Serial bds $6,000,000 auth gdue $500,000 ann rod -CPixc* 
Bonds of affiliated companies (soo toxt)

Union Oil Co of California —stock $50,OUU,000 auth________
First lien M $20,000,000 g callable see text___Eq.xxc’ Ar*
Coll trust notes $4,000,000 g part due s-a red 103____xxc*
Guaranteed bonds (see text)_______________ ____

Union Steel— First & coll mtge $45,000,000 g gu s f_N.xc*Ar
Sharon Coke Co 1st M  callable 1901_____ ________________ x

Union Stock Yards of Omaha— Stock $7,500,000_______  .
First mortgage $5,000,000 redeemable 105.....................CC

D a te
l i o n e t s

1905

1916
1902
1908

1890

I§ l3

1911
1913
Var
1902

1911

P a r
V a lu e

$100
1,000

1,000
1,000 
1,000 

100 
100 Ac 

100 
1,000

100 
100 Ac 

1.000

1,000 Ac

........ 166

A m o u n t
O u ts ta n d in g

$ 10,000
3,130

180
1,500
6 , 202,
7,071,
3,000.

403,
10,000,
3,659

,000 
IIIKI 
,000 
,000 
,000 
000 
ooo 
800 
000 
,000

•*4.092.200 
' 6 528,000

1.740.000
3.494.000 

28,643.000
196.000 

7.496,300
700.000

6 
6
5 *

3 in 1§15
5 g

10 In ’15
6 g

See text 
•> g 
6 g
5
5f?

„ 5 g
6 In 1915 

5

W h e n
P a y a b l e

J  a

J & J
M A S 
M A N 
See text. 
M A N 
Q— J 15 
A  & O

J A J 
J A J 

Q— F

J a  n
J & D

Q—M 
M A N

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Tilly l 1930 
To 1924 
Jan 1 1946 
Sept 1 1932 
Mav 1 19.33 
July 15 1916 2% 
N ov 1 1920 
Oct 14 ’ 16 2 X  
To Apr 1926

Oct 24 16. I X  
Jan 21931 
To M ay 1918 
Various 
Dec 1 1952 
Dec 21931 
Aug 31 ’ 16, I X  
May 1 1931

P la c e s  W h e r e  In t e r e s t  a n d  
D i v id e n d s  a re  P a y a b le

233 Broadway

N  Y  and Montreal 
New York or St Louis 
30 Broad St. New Yor'u 
Corn Exch Bank, N  Y  
Central Trust C o , N  Y

Colonial Trust Co, Pittsb

Los Angeles
N Y ,  Los Angeles. Ac 
N Y  (B a ), Los Ang A S P 1 
Union Trust Co, Pittsb
New York Trust Co, N

Omaha, Neb
First T r A Sav Bk. Chic

callable at 105 and int. at any int. date. In July 1916 $500,000 bonds were 
outstanding and tno company was then issuing tho balance o f $500,000. 
King, Farmer A Co., of Chicago, and associates, own control. V. 103, p.762. 

R E PO R T.— For year ending Juno 30 1916 was in V. 103, p. 841, 842. 
OFFICERS.— Pres., J. Allan Smith; V .-P ., E. I I . Gould; Y .-P  A Gen. 

M gr., A . II. Ackermann; Sec.,C. L. Lane; Trcas., B. J. O ’Reilly. Office 
Niagara Falls, N . Y . Compare V. 103, p. 150, 245, 330, 762, 841.

UNDERWOOD TYPEW RITER CO.-O R G A N IZ A T IO N .— rncom. in 
Delaware. V. 90, p. 632. Manufactures “ visible”  typewriter. V. 86 n 
1359. Factory, Hartford, Conn. No bonds.

PR E FE R R E D  STOCK.— See terms In V. 90, p. 788.
D IV ID E N D S .— On prof., July 1 1910 to Oct. 1916, 1 *A% quar. On 

com. stock. July 1 1911 to Oct. 1916. 1% quar. V. 92, p. 1315 
R E PO R T.— Report for cal. year 1915, in V. 102, p. 605, showed:

Cal. Net Other Deprc- Pref.Divs. Com.Divs. Balance,
Year—  Earnings. Income, elation. (7% ). (4% ). ~ '

1915.........$1,464,787 $52,372 $180,573 $316,750 $340,000
1914........  841.434 51,210 213.247 322,000 340l000

OFFICERS.— Pros., John T . Underwood; V .-P., Clinton L 
Treas., Do W itt Bergon; Soc., L . W . Guernsey. Office. 30 Vosev S t '’ 
N . Y .— (V. 101. p. 1633, 2078; V .’ 102, p. 605, 891.) Y '

UNION BAG & PAPER CORPORATION.— O R G A N IZA T IO N .— In
corporated in Now Jersoy Oct. 4 1916 as a merger per plan in V 1D3 n 
244. 762. of Union Bag & Paper Co. and its sa te a g K h e  KiogolBag'& 
J’apo,1«V,°dooI ono1? I?erger 527,000,000 stock of old Union Bag A Paper 
Co. ($11,000,000 boing prof.), gave place to $10,000,000 stock, all o f ono 
class (listed on Now York Stock Exchango).

Owns $3,750,000 of the $5,060,660 outstanding capital stock of tho St. 
Maurico Paper Co., Ltd., a company which in Dec. 1916 took water power 
and other Canadian assets of old Union Bag A Paper Co., and undertook 
tho oroction of a newspaper mill, Ac., at Cap. Madoloine, P. Q., sold in 
1916. $1,500,000 1st M . conv. sinking fund 6s, part of a $5,000,000 issue,
datod Jan. 1 lOldandduo Jan. 1 1946, but callable at 105. Denom. $1,000. 
Int. J. A J. in Montreal and N . Y . Trustee, Montreal Trust Co. Soo 
V. 103, p. 150; V. 101, p. 2078; V. 102, p. 72, 350.

IN CO M E ACCO U NT.— For year onding July 31 1916 (V. 103, p. 1416.) 
Not oarnings, after allowing for ordinary repairs and maintenance$888,435 
Deduct— Provision for doprec., incl. sink, funds for bond rodomp 242’ 969 
Interest on (a) Is tM . 5s, $169,098; on 6% bonds assumed, $11,250' ’

on purchaso-money obligations, $11,383__________ 191 730

Surplus
$679,836

17.397
Rossitor;

Surplus.

271,512
206,372

Net profit available for dividends for year ending July 31 1916-.$453 736 
BONDS.— As to bonds of 1905 ($5,000,000 auth.). see V SO n 94119 

V. 81. P. 269, 564: V. 87. p. 1667; V. 88, p. 1201. Bonds numbered from 
3,000 upward are tax-free In New York In owners’ hands V 01 o 99 
V. 94. p. 921. ’ * ‘

RE PO R T.— Year ending Jan. 31 1916, with bal. sheet. In V. 102 0 1247 
showed: Net oarnings, $363,909; Int. on bonds A pureh. money oblig’ns’ 
$209,133; sink. fund, deproc., Ac., $239,256; deficit, $84,480 '

UNION ELECTRIC LIGHT & POWER CO.. ST. LO U IS— O RG ANIZA
TIO N .— Incorp. in Missouri In Sept. 1903. V. 77 p. 40, 774. Does prac
tically all of the clcctrlc-lightlng business of St Louis. Has a 10-year con
tract to supply public city olectric lighting till Sept. 1 1920. V. 96 p 793*
North American Co. owns practically all of tho outstanding stock ’ v  so ’ 
p . 1000. Decisions, V. 95, D. 549; V. 96, p. 1302; V. 100. p. 404. '

Securities (sco also head of page)—  Date. Interest. Outstand’a Maturiiu
Mo. El Lt. A Power 2 d m --------- 1891 6 Q.F. xx $000,000 May 1 1991
Mo. Ed. 1st cons. M „ $3,198.00011897 5 g. F.&A.xxJ, 198,000 Aug 1 1097

gold.....................................c •/ Interest In St. Louis or New York
STOCK.— Total auth. Issue, $18,000,000; outstanding Dec. 31 W in «o 

885,000 (par $100); $101,075 reserved for exchange for outstanding Missouri* 
Edison Electric stock. V. 85. p. 1007, 1466. K Missouri

D IVIDENDS PAID (Q.-J.).— 1906 and 1907, 5%- 1908 to June 3D m ix  
6 % yearly (Q.-J. ) . Since not reported. Also some small extra payments' 

BONDS. I11 1908 tiled a Refunding and Extension M  for xr.n nnn non* 
Of the bonds $7,071,000 nave been sold. 310 000.000 are rcse ved to 
retire underlying bonds and the remaining $32,929,000 are Issuable for not 
over 85% of cost of extensions and Improvements ’̂  
not earnings are 50% In excess of interest on bonds, incl those nr.inn««i 
be issued. V. 86. p. 232, 1163; V.87.p.l425. 1537; V .96,P.793; £ 99?p?677

E A R N IN G S .— Year onding Dec. 31 1915. gross, $3,408 869- non-oner 
rov., $258,044; net, after taxos, Ac., $1,423,182; int?on bonds’ 89m -?is- 
net income, $521,864. Seo V. 102, p. 1352. S’ 590l’3l8>

OFFICERS.— Pres., J. D. Mortimer; V.-P. and G011 Mirr A c  iri„-
stoin; See. A Treas., II. Spochrer; Asst. Soc. A Asst. Treas * j '  p i,W nrtv 
N-8J -o ffice , 30 Broad S t . - (V .  99, p. 677; V. 100. p. 404?W p S

U N IO N F E R R y — °perates 3 ferry lines between N. V. and Brooklvn 
10 ferryboats, real estate. Ac. Faro incroH.se, V. 87 n 1 517- v  o ' i „

In Jan. 1916 outstanding bond issuo had been reduced to ’*403 son' v ’

redeemed and canceled, and $1,341,000 remained available for extensions, 
Ac., as required. No bonds aro reserved to retire those o f “under com 
panios, which on Juno 30 1916 aggregated $1,019,000 (of which $248,000 
In treasury). V. 96, p. 794; V. 97, p. 370; V. 100, p. 897. Notes navablo 
1916 JUn° 30 1916’ 5289.649. Tho final $i32.000 6s o f 1904 fe lldueP|ept. 1

R T •— For y°ar 1915CV. 102, p. 1248); half-year 1916, V. 103,p.584. 
Calendar Gross Net, after In t. on Depr’n, Dividends Balance

Year—  Earnings. Taxes. Bds., Ac. Ac. (10%). "  ’

rem (}2  m °s.).5,732,384 2,495,404 372§307 847?585 1,000,000 
<12 mos-)-5.647,140 2,316,429 364,684 745,373 1,000,000 

in ic  m os.).-4,039,250 2,300,752 175,682(No pro-/ 500,000 1,625 070 
1915 (6 mos.)__3,249,435 1,650,432 246,9561 vision. \ 500,000 903i476

vJ *  T^’ ,TB?:,nsdall=,Y..-I>- , *  ,Gen- M gr., E p - Whitcomb; Sec. A 
inn ! ; ’ 700 Office, Union Bank Bldg., Pittsburgh, Pa.— (V.
100, p. 738, 897, V. 101, p. 452; V. 102, p. 891, 1248; V. 103, p. 584.)

m ^ . {O N  .0 ,,L rtCP%„9JF C A L IF O R N IA .— O R G A N IZA T IO N .— Incorp. 
In California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero
sene, benzine, Ac. Owns or controls more than 600 miles o f modern pipe 
itaeXInd. Producers Transportation Co., V. 96, p. 1294; report, V. 101 
l>. 2165), extending from 3 separate tidewater ports to tho 4 great oil-produc
ing sections o f the State, and controls and operates 3 modern refineries a 
large fleet or oil-carrying vessels, with a capacity o f over 500,000 bbls., 239 
stationary tanks, with a storage capacity o f 11,421.875 bbls. for crude oil; 
also Its own pipe line across the Isthmus o f Panama. Its oil properties ag
gregate over 240,000 acres in California. V. 97. p. 449; V. 99. p ?758, 745.

STOCK.— No dividends while the “ first lien”  bonds are unpaid, unless 
net Income is twice the interest charge. Owing to the war, the contract 
with an English syndicate was modified and Instead of the $15,000,000 new 
%t? ™ ” h chf beX 10 buYt subscriptions for about $2,779,300 stock at

In full settlement, increasing the amount
V * 0 2 .1>n!o65;®V4’ l03 ’2p0076->V ' 101, P- 523: V’ 100’ p ’ 1353’ 1516’ 897:

•̂ u^ust }908 a stock dividend of 200% was declared 
num*nn d v j5e£!d ât®- tbe“  15% per annum, was made 6% Dcr an
num on tho increased stock; from Nov. 1910 to July 1913 the rate was 7.2% 
Puo {iPnuln- The 2%, payable Aug. 25 1914, was rescinded on account of 
the European war. In Jan. 1916 resumed dividends, l lA %  being naid
July and Oct., 1M%. V. 103, p. 237; V. 101. p. 524.

i,le.n 5.% 20-yr■ bonds, auth. 520.000.000; Initial Issue, 
$5,000,000: reserved for future Issue at not exceeding 52,500.000 yearly for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual Interest 

lncIudlli,f fi ° l <ls 5° ul  be l^unri, 56.665 000; reserved to retire 57.- 
“ “ 5,000 guaranteed bonds of subsidiary companies (see V. 92. p. 1373)
J - 109. 168; V. 92, p. 1373, 1503. 1641. The $1,000,000 coll, trust 

J A ? 0?*? jnaUire *400,000 M ay 1 1914 and $450,000 thereafter semi

Sinking fund retires yearly at 102 X  and Int,. at least $250,000 bonds: also
callablo as an entire Issue at 105 and int. on any int. date. V. 102, p. 1726.

U n d e r l y in g  B o n d s  In t e r e s t .  O u ts ta n d in g
Mission Transp. A Rcfln.Co. lstM.5 M A Nxx $-120,000 
Union Transportation Co. 1st M ..5  F A Axx 1,532.000 
Producers Transporta’n Co. 1st M.5 J A Jxx 932,000

M a t u r i t y , 
Nov I 1921 
Feb. 1 1923 
July 1 1921

RESULTS.— For 9 months ended Sept. 30 (see statement V. 103. p 15120 
. Production Net, after Net, after Equal

Afonths—  (A ct). Sales. Taxes,Ac. '
1916 ............4,955,000 bbls. $20,550,000 $7,150,000
1915 --------- 3,835,000 bbls. 13,950,000 3,600,000
• R E PO R T.— For cal. year 1915 in V 

(All $) 1915. 1914.
Gross sales 19,248,143 20,096.659
Prof, on oil,Ac 6,301,224 6.075,839 
Miscell. rev__ 20,424

Deprec’n. ohStk. 
$5,520,000 21% 
2,250,000 10%

102,

9,413

Total profits. 6,321,648 
General exp_. 339,460 
Taxes............ 308,779

6,085,252
478.088
332,352

p. 709.
(All S)

Int. on bonds.
do coll notes 

Miscell. Int__ 
Depreciatlon . 2

1915.
450,878
161,275
93,625

148,502

1914.
527,453
181,712
46,949

1.783,173
Dividends — (See above)

Bal,, surp._ 2,819,129 2.735.524

90, p. 114; V. 97, p. 1827. 
D IV ID E N D S . 11898
Percen t. . : V ™ *  183" ’ 190°2 j & ! 908’ T y e lr ly 914’ 19\5 ' 19,16’

Pros., Thos. Road; Sec. A Treas., Geo. H . Schroodor.— (V. 101, p. 2078.)
UNION NATURAL (IAS CORPORATION.— O RG ANIZATIO N  

Incorp. In Delaware May 24 1902 and acquired various tM  nronnrt&a*'m 
Penna. and Ohio. On Deo. 31 1915 owned 415 774 acres of <r^ innHL L '3  
also one-half Interest in 55.654 acres In w . Va. (Reserve Gas Co.j?Dd nd

? e .™ % Ny ? ^ 7 “ M%n Q .i9?3 “  1908■ 8% •>»»■ 1D07 »  Oct.1910

D IRECTO RS.— Lyman Stowart (Chairman), Los Angelos; W  L 
Stowart (Pres.).; Alexander Sclater (V .-P .), E. W. Clark (V .-P A  Gen’ 
M gr.), - - _ (Sec.), John Garrigues (Treas.), R. D. Matthews
(Com pt.), A . P. Johnson, F. C. Bolt, W . It. Staats, W . W. Orcutt. Gen- 
oral office, Oleum (P. O. Rodos), Contra Costa County, Cal.; branch 
offices, Los Angeles and San Francisco.— (V. 102, p. 1065 1544 1726
V. 102, p. 236, 244, 762; V. 103, p. 1416, 1512.) ’ '

UNION STEEL CO.—-The United States Steel Corporation, which toik 
°,f P J °J  1902* owns the entire $20,000,000 stock, guaranteeing 

$4^,000,000 of 5% bonds See V 75. p 1359. 1150; V. 74, p 100
Plants at Donora and Farrell, Pa., as follows: 5 blast furnaces 2 Besse

mer converters for uso In connection with tho open-hearth duplex process- 
25 open-hearth furnaces; 3 blooming billet ami sheet bar mills, Incl nail’ 
and fence departments, 5 rod mills, 20 hot mills, making black plate for 
tinning, 2 wire mills, 1 plate mill , 1 tin plate plant, 8 sheet mills, 2 galvaniz
ing departments, 2 sulphate of iron plants, 1 by-product coke plant, 212 
ovons; warehousei ancf shops with tho following annual capacity: 756.000 
tons pig Iron, 1,030,000 tons O. H . basic and acid ingots, 775,000 tons ■ 
blooms, billets and slabs, 150,000 tons universal plates and skelp, 335 000 
tons w ro rods 200,000 tons wire, 95,000 tons galvanized fence, 4,000 tons 
galvanizod nails, 1,525,000 kegs wire nails, 8,000 tons sulphate of iron

Coking coal property in lower Connellsvllie or Klondike district. 5 574 
acres o f coal and 954 acres of surface. Three coal mines and 2 bee-hive 
coking plants (450 oven). Two modern steel ore steamers.

The Nharon and Penebscot mines ' in fee) and Donora and Sweeny mine# 
(leases), on the Mesaba range, estimated to contain 40.000.000 tons of ore.

BONDS.— The 1st and coll 5s of 1902 <$45,0!M).000 authorized Issue) 
are guaranteed principal and Interest by the U S. Steel Corp.. and are 
secured by all the property of the company. Including the Sharon Steel stock 
acquired. They are subject to call since Deo. 1 1907 at 110 and Interest
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M IS C E L L  A NEO US CO M P A  N IE S  
[For abbreviations, &c., see notes on first page]

Union Switch & Signal— Common stock $9,500.000................
Preferred (not as to assets) stock (see text)--------------------

Union Tank Line C o -S tock  $12.000,000.. - - - - - 
United Bank Note Corporation— See American Bank Note Go 
United Cigar Manufacturers Co— Common stock $20,000,000 

Preferred stock (p & d) 7% cumulative $5,000.000--------
United Cigar Stores Co of Am— Common stk $30,000,000 auth

Pref stock (p & d) 7% cumulative $5,000,000 see text-----
United Drug Co, Inc— Auth common $35,000.000--------- - -

Auth 1st pref 7% cum $7,500,000 callable any time at $60-
Auth 2d pref 6% non-cum $10,000,000 callable at 105-----

United Dry Goods Cos— See Associated Dry Goods Corp 
United Elec Co ot N J— See “ Electr! .y ” Section.
United Fruit— Stock $75,000,000 authorized------ - - - - - - -
U Serial debs (for Nlpe Bay Co) gold red 103 since 1010--- -X 

Debentures gold s f $125,000 due yearly begin 14.xc*&r* 
do g s f drawn in i 1-10 y ’ lv beg July 16 -OB.xc &r 

Gold notes $10,000,000 redeemable text - - -  - - - - -O B  
United Fuel Gas—  1st M  $15,000,000 call 105--KNc*&r* 

U n i t e d  fi ts Impeivemeot Co ' l>ie' - sroeu $o.t .v  0.700 - . . 
United Motors Corporation— Glass B stock vo ting.- - - - -  

Class A  stock (non voting In all other respects like class B ). 
United Paper Board—  ,

Common stock $12,000,000 auth------ — ----------------------
Pref stook 6% non-cum $2,500,000 red 110 — -----—  -------
Liens on individual properties (not direct obligations)-----

United Shoe Machinery Corp—Common stock $.55,000,000 . 
Pref (p & d) stock 6% cumulative $15,000,000 (see text).

Date
Bonds

1907 
1909 
1911 
1914 
1916

Par
Value

$50
50

100
100
100
100
100
100
50

100

100 
500 &c 
500 &c 
500 &c 
100 &c 
500 &c 

V)
None
None

100
100

48.792,400 
320.000 

2.975 000 
3.600.000

55. vV1

31.506.981

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

12In 1916 
12 in 1916 
5 In 1916

4 In 1915 
7 in 1915 
6 t$ in T5  
7 in 1916

Q— J 15 
0— I 15 
M & S

Q— F 
Q— M 
Q F 
Q— M

Oct 14 '16 3% 
Oct 14 '16 3% 
Sept 25 T6 2)4%

N ov 1 ’ 16, 1% 
Sept 1 ’ 16. 1M 
Nov 15 ’ 16. 1H  
Sept 15 '16. 1 X

Checks mailed 
do

Checks mailed .

Check from Co’s Office 
do do

Checks mailed 
do

7 
6

See text 
5 g 
4)4 g 
4)4 g

5
6 g
8

Q —F 
Q—M

Q— J 15 
J & D 
J & J 
J & J 
M  & N  
J & J 
Q—J 15

Nov 1 1916 1H 
Sept 1 1916 1)4

Oct 14 ’ 16. 2% 
June 1 1917-18 
July 1 1923 
July 1 1925 
M ay 1 1918 
Jan 1 1936 
Oct 14 ’ i6. 2%

Boston, American T r Co 
do do

Company’s office. Boston 
do do 

Old Col T r  Co,Bos; &Lon 
do do 

Boston and London 
N  Y  & Pittsburgh 
Philadelphia office

) Oct 15 1916 1)4

See text 
6 in 1916

Q— J 
Q— J

See text 
Oct 5 16. 1)4

/Cheeks from Amer 
\ T r  Co Bos

Of the bonds, $43,906,000 have been Issued, of which $15,263,000 were held 
alive In sinking fund on Dec. 31 1915; remainder are to be used to retire un
derlying bonds and for future purposes. Annual sinking fund 2% o f a“ Ount 
o f bonds out. V. 75, p. 1150; V. 76, p. 107; 546. Guaranty. V. 78, p. 709. 
— (V. 78, p. 1171. 1227; V. 83, p. 912; V. 91, p. 721; V. 92. p. 1247.)

UNION STOCK YARDS OF O M A H A .— O H G A NIZA TIO N .— Incorpor
ated In Nebraska In Deo. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant. &o.. and other real estate V 92. p. 1378. 
Dividends since 1897, 6% y ’ly. Of the 1st 5s of 1911 ($5,000,000 auth. Is
sue), $700,000 have been sold, remainder reserved for Improv ts and addi
tions, $1,200,000 at cost and $3,100,000 at 75% of cost. V 92. P.1387. 
1315. Report for year ending Nov. 30,1915. in V. 102, P - 436. showed: 
Gross $2 065 523; net, $701,602; deproc n, $150,000; dlvs. (6% ), $449,778, 
bal sur ^ r  year $ 101,824 Surplus Nov. 30 1915. $632 866. Pres 
R . jf. Dunham; Sec. and Treas., J. O. Sharp. Office, South Omaha, Nob 
__(V. 98. p. 160. 234; V. 100, p. 59, 137; V. 101, p. 2150; V. 102. p. 436.)

UNION SWITCH & SIGNAL CO.— O RG AN IZATIO N  —Incorn, in '*n 
In 1882 Plant at S wtesvalo" P a . V. 68,p. 471; V. 67, p. 738; V. 103, p.584.

STOCK.— Pref. Is entitled to 6% ahead of common, then )4% for every 
1% on com. until 12% Is reached; then both share alike V . 84. P  453; 
V. 91, p. 1040.1333. 1635. 1715; V. 92. p. 602; V .9 3 ,p . 414: V .9 7 .p . 1903.

DIVS. (since 1898)— ) '99. ’00. ’01. ’02. ’03. ’04-’06. ’07-’ l5 1916
On preferred_____________ % f 6 8 8 S 9 10 y ly. 12 y ly. *.3 3 3
On com m on_______ — _ _ % J 0 4 1 I 6 S v ly. 12 y ly. 3,3 3 3.

Also 60% in common stock In Jan. 1911 and 10% in Jan. 1913 and
33 1-3% in April 1914 on both com. and pref. stocks. V . 97. p. 1903.

R E PO R T.— Report for calendar year 1915, in V. 102, p. 981, showed: 
is  in ic  m u  IQ 15. >914.Cal. Year—  1915.

N et profits___ $372,640
Prov. surplus- 1,047,556

1914. 1915. '914.
$833,345 Dlvs. (cash).. $799,282 $748,960

2,691,975 Stock div— ...............   1,665,983
— ---------- Miscellaneous __________  62,824

Total $1,420,197 $3,525,320 Total surplus. $620,914 $1,047,556 
Cash dividends include 12% yoarly on pref. stock, $60,000 and 12% on 

the common stock, $739,292 in 1915 agafnst $688,960 In 1914.
Pres W . D. Uptegraff; V .-P., T . W. Siemon; Sec. & Treas., T . S. 

Grubbs! Office, SwiAvale, Pa.— (V. 103, p. 584, 1046.)
UNION TA N K  LINE CO.— O R G A N IZA T IO N , &c.— Incorporated In 

N  J in 1891. Owns about 14,500 tank cars which it leases to shippers at 
rental charges according to capacity, and In addition receives a mileage 
rate from the railroads. Formerly controlled by Standard Oil Co. of N . J., 
but segregated In 1911. Stock, $12,000,000: par, $100. Dividends
1914 tosept 25 1916. 5% y ’ly  (2)4% M . & S.). Report for cal. year 1915 
In V 102 p. 1442(showednet earnings $1,067,958: dlvs. (5% ). $600,004; 
bal sur $872 496. Pres., Henry E. Felton; V.-P., Wm. A. Barstow; 
V -P & Treas.. VVm. M . Hutchison; Sec.. E. F. Cook. Office. 26 B ’way. 
N . Y .— (V. 100. p. 1354; V. 102, p. 1442.)

UNITED A LLO Y STEEL C O R P O R A T IO N — See V. 103, p. 1512. 
I IN I T P D  CIGAR MANUFACTURERS CO.— ORG ANIZATIO N . In

corporated In N Y  AprU 28 1906. V. 84. p. 802; V 94. p. 213. 357. 1388.
Owns $2,500,000 common stock of M . A. Gunst & Co., Inc., organized 

In Maine. In Oct. 1915 bought out Bondy & Lederer. and in March 1916 
control o f Best and Russell companies. V. 102, p. 1255.

STOCK.— P r e f .  stock cannot be Increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stook. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues.

D IV ID E N D S .— On common, 1909, 5%; 1910,6%; 1911,4)4%: 1912

^ R E P O R T ? -A T ea r^ g W v . 102, p. 607: 6 mos. o f 1916, V. 103, P- 491. 
Calendar Gross. Net In i. on Pf. Dies. Com.Dxvs. Balance, 

Year Profits. Income. Loans,Ac. 7% p. a. 4% p . a .  Surplus.
1915 year $3,582,581 $1,602,851 $129,868 $350,000 $724,160 $398,823
1914! y e a r  3 766 932 *1 869 416 314.620 350,000 724.160 480.636
1916 6 mos- 2 151,246 688,680 87.940 175.000 362,080 63.360
1915J 6 mos- 1,524:516 648.419 _ 71,189 175,000 362,080 40,150

OFFICERS.— Pres., Fred llirschhorn; V.-P., Alfred I. Gsborg; V.-P. & 
Treas Henry Esborg: V.-Ps., Preston Herbert. John N. Kolb and It. O. 
Bondy; Sec.?W . A . Snyder. Officer. 119 W . 40th St.. N . Y .— (V. 100. 
£. 480, 651; V. 101. p. 445, 1193; V. 102. p. 607, 717, 1255; V. 103, p. 491.)

UNITED CIGAR STORES CO. OF A M E R ICA — O RG ANIZATIO N .— 
Incorporated In N. J. July 25 1912. as successor, per plan V.95, p. 241. or 
Oornoratlon of United Cigar Stores (which owned the entire stook and funded 
debt of the old United Cigar Stores Co. See V.94,p. 1451. 1386. 1122: V. 
93 p. 1108. 1122; V. 88. p. 1132.) Retails cigars, cigarettes, tobacco.&c., 
having in Oct. 1915, about 900 stores In various parts o f the country. V. 
93 t) 1122; V. 100. p.314; V. 101.p. 1276. 1374. Stockholders wereallowed 
to'subscribe pro rata to May 11 1914 for Initial Issue of stock ($316,890) 
of the United Profit-Sharing Corp. (auth. Issue increased in Dec. 1914 to 
$2,000,000). V. 98. p. 1465; V .& ). p. 474. 1683; V. 100, p. 59, 314.

STOCK.— Dividends on pref. stock are cumulative from Sept. 15 1912- 
Has equal voting power with common. A special surplus fund out o f net 
profits may be used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $140 per share. The stockholders on Aug, 14 1914 voted to re
duce the par value of shares from $100 to $10, but this chango having proved 
unsatisfactory, they voted Mar. 3 1916 to restore the old par value,$100

a ^ j r ? jD E j^DS.— Div,°on common, 1 X %  and )4% extra paid Feb. 15
1913- May 15 1913 to Nov. 15 1913, 1)4%: Feb. 15 1914 to May 15 1915
6% yearly; Aug. 16 1915,13A  % : Nov. 15,1H %; Fob., M ay, Aug. and Nov.

*JR*EPORTL— Report for year ending Dec. 31 1915, In V. 102, p. 1344: 
1915. 1914. 1915. 1914.

Cal Year—* $ $ $ $
Rects. less chgs.2,404,470 2,241.784 Com. d lvs .(6 )4 )l,765,530(6)1629.720 
Pref dlvs. (7% ) 316,890 316,890 Bal., surplus..- 322.050 295.174 

Pros Charlos A. Whelan; Vice-Presi lents, Edward VViso, Elliott Avorett,
W .T .  Posey, J. R . Taylor; Sec. & Treas., George Wattley.— V. 102,p. 1726.) 

UNITED C IG A R  STORES OF CAN ADA.— (V. 103, p. 584.)
UNITED DRUG CO., INC.— O R G A N IZA T IO N .— Incorp. In Mass. 

In March 1916, succeeding the company formed In N . Y . on Feb. 4 1916 
to mergo the United DrugCo.of Boston. In addition to its manufacturing 
property and business, owns the entire capital stock o f the Louis K . Liggott 
Co the retail company which succeeded to Rikor-Hegoman Co., Rlker- 
ravnos Co. and Louis K. Liggott Co. business. Also owns all the common 

y ........................  • V. 103, p.417; V. 102,p.615. 1167,stock°ofCanadian and BrltXshcos.,&c. 
1255.

STOOK.— Authorized common, $35,000,000. par $100; 1st prof., 7% 
cum., $7,500,000. par $50. callable any timo at $60 a sharo and accrued 
dividend; 2d prof., 6% non-cum., $10,000,000, par $100, callable any timo 
at 105 and dlvs., and exchangeable into common stock aftor the common 
pays 7% In any one year. Both prof. Issues are non-voting, unless the div
idends tnereon are In default, in which case the pef. stock at least will have 
full voting power as well as tho common. For immediate Issues, see table 
above. F u n d e d  debt, if  any. not known. V. 102, p. 615.

Holders o f tho $5,086,350 first prof, stock o f record July 22 1916 had the 
right to subscribe at par ($50 por share) until 2 p. m. Sopt. 1 for about 
$2,200,000 of originally authorized but unissiiod first prof. stock. Sub
scriptions payablo $20 por share on Sept. 1, $20 Oct. 10 and $10 Doc. 11 
1916, or in full in advanco. This will make $7,286,350 first pref. outstand g.

D iv. No. 1 on 1st pref. M ay 1 1916 and No. 2 Aug. 1 1916, 1M % each; 
N ov., 1 % % - No. 1 on 2d pref. Juno 1 1916, 1)4%; No. 2 Sopt. 1 1916,

1 ̂ pftOFITS &C.— Sales o f combined companies to thoir customers from 
Feb. 4 to M ay 31 1916 were $11,896,693, an increaso o f 22% over tho 
comparative period o f 1915. For 5 mos. ending June 30 1916 the total net 
earnings, after all charges, were $980,134. being at the rate for 12 months, 
o f $2,352,300. Divs. on $7,286,350 7% 1st pref. stock call for $510,045.

V butE<Bt ORS.— Louis K . Liggott (Pres.), James C. McCormick (Treas.) 
Louis I. Schreinor. Charles E. Murnan, Goorge M . Gales and J. N . Sta
ples Jr. (V.-Presidents), H . L. Simpson (Sec.), L  W. Rotzel, Goorge Hall, 
R E Hadley, W. VV. Haddon, John B. Cobb, James O. Brady, Fred S. 
Rogers.— (V : 102, p. 1902, 1998; V. 103, p. 417, 849, 1123.)

U NITED  D R Y  GOODS C O M P A N IE S — See Assoc. Dry Goods Corp.
UNITED EL. L. & POWER CO., N. Y.— See Consolidated Gas.
UNITED FRUIT CO.— O R G A N IZA T IO N .— Incorporated In N. J. on 

March 30 1899 to carry on tropical fruit business. Proportlos soo V. 69 
D 854 and successive annual reports as published In tho Chronicle. * 
Bluefields SS. Co. Anti-Trust caso, V. 102, p. 443. 1442. Northern Ry 
of Costa Rica, 347 miles, see V. 71, p. 1067, V. 80, p. 223, V. 81, P* 618.

N IP E  B A Y  CO., CUBA.— Sugar M frs.— In this company the United 
Fruit Co. owns $2,713,800 of the $4,l6().100 com. stock $87,000 o f the 
S2 000 debentures. See plan, V. 100, P» 906. The Nipe Bay Go, 
has out^andhig $4^490.400 com. and $12,100 pref. stock. $3 500 000 1st M . 
5% sinking fund bonds, red. $150,000 annually, commencing 1918, being 
duo Mav 1 1925 red .102 )4 to M ay 1 1922 and thereafter at 101, and 
$2 766 000 10-yoar 6% dobs?“due June 1 1917 (V 95. p. 424). V 100, p. 
1597- V 101 P. 217. 610. On April 15 1916 tho quarterly dividend of 
Nipe Bay Co. was increased from 1)4% to 2%. V. 102, p. 1064.

STOCK A N D  NOTES.— In order to call and pay o ff at 101 (on May 1 
1916) the $12,000,000 6% 4-year notes of 1913, stockholders of record 
Jan. 18 1916 wore allowed to subscribe at $120 a share on or before Fob. 15 
for $12,198,100 additional stock, increasing amount outstanding In April 
1916 to $48,792,400. To  provide for future financing of same kind, the 
shareholders voted Jan. 1916 to incroaso tho auth. capital stock to $75,
000,000; V. 101. p. 2150, 2078; V. 102, p. 1442.

D IV ID E N D S— lOot. 1899. 1900. 1901. 1902 to Jan.’07. Since
Percent f 2)4 10 8 7 yearly. 2 quar

Also on Nov", i  i913 2% extra, and from accumulated surplus, Aug. 
1908, Nov. 1909. Nov. 1910 and Dec. 1911, each, 10%. applicable to pur
chase of new stock at par. V. 93, p. 1390.

DEBENTURES.— The 4)4%  gold debentures will have annual sinking 
fund beginning In 1914 for 1909 Issue and in 1916 for the others which will 
retire l-10th of Issues yearly, tho bonds being callable therefor at 101. 
They are to be secured by any new mtge. placed on the property. V . 87.

P The9$l(L006,060 4-year65% mid*notes dated M ay 1 1914 are subject to 
call to Nov. 1 1916 at 101 and thereafter at 1004$ on 30 days notice. This 
issue of notes will be secured by any mortgage made. V. 98. P- 1819; 
V. 96. p. 1302, 1368. Bonds and debs, o f sub. cos. Sept. 1916, $3,174 698,

R E PO R T.— Report for year ending Sept. 30 1915, V. 101,p. 1969. 1983. 
Fiscal Net Other Int. on Dividends Balance,

Year—  Earnings. Income. Bonds,Ac. on Stock. Sur.ordif.
1914-15 $7,470,042 $144,528 $1,714,048 (8%)$2.927.544 sr.$2972.978
1913-14 - —$3,508,994 $233,253 $1,477,336 (8%)$2.927.544 dof.$662,633

D IRECTORS.— Andrew W . Preston (Pres.), V .-P ’s Minor O. K o ith , 
Shoppard G. Schermorhorn, Eugene W. Ong, W illiam Newsome and Craw
ford H Ellis. Bradley W. Palmer (Sec.). Treas. is John W. Damon. 
General offices, 131 State St., Boston.— (V. 102, p. 1816; V. 103, p. 584.)

U NITED  FUEL GAS CO.— This company whoso proporty Is doscribod 
under caption of Columbia Gas & Electric Co., (owner o f 51% or more 
o f tho $9,000,000 capital stock) made a now $15,000,000 mortgago Jan. I 
1916 under which thero wore sold $7,987,500 1st M . 6s to refund outstand
ing obligations including all bonded dobt, and providos additional working 
capital. The balanco of the authorized issuo of bonds is reserved for new 
properties, extensions and improvements, and can bo issued only to the 
extent o f 80% of cost. The bonds are secured by a first mortgago upon the 
entire property having an aggregate book value o f ovor $16,000,000. 
Annual sinking fund, boginning March 1 1922, is to retire outstanding 
bonds at or before maturity. See official statement to N . Y . Stock Exch.,
V. 103, p. 1133; also seo V. 102, p. 1726, 1816, 1998.

E A R N IN G S.— For 6 months ended Juno 30 1916: Grassi earnings, $2,
175.345; not. after taxes. $1,326,758; fixed charges, $225,764; bal., sur., 
$1,100,994. Net earnings for calendar years 1914 and 19 5 were $1,002,
730 and $1,388,388. respectively. Pros.. F. W . Crawford, Charleston,
W . Va.— (V. 102, p. 1998; V. 103, p. 417. 584, 1046, 1133, 1216.)

UNITED GAS & ELEC. C O R P — See “ Elec. By. section.”
(THE) UNITED GAS IMPROVEMENT CO.— Organized 1882 In Penn

sylvania: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating o f gas works. &c. (see list In 1900, V. 70, p.

p. 219; V. 92  ̂ p. 1699; V. 95, p. 116, 819; V. 100. p. 404. 647. In 1915 
Investod $5,400,000 In bonds of Northom Indiana Gas & Eloctric Co. 
V. 102, p. 1350, 1537.

STOCK.— Increased In 1906 from *36,725.000 to *45.900.250 and In 1909 
to *50.473,350: In 1910 to *55.520.950. V. 89. p. 1600; V. 88, p. 1201.

D IV IDENDS.— Since 1888 8% per annum, payable quarterly. In Jan. 
1896 paid extra 15% In convertible scrip; also 10% extra Men. 1 1910 In 
3crlp convertible Into stock to June 30 1910. V. 89, p. 1600, 1546.
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[For abbreviations, &c., see notes on first page]

U S Cast Iron Pipe & Fdy Co— Coin stock $15,000,000 auth.
Preferrod stock 7% non-cumulativo S15.000.000 auth____
American Pipe & Foundry llrst mtge $1,500,000 sk fd __z
Dlmmlck Pipe flrst mortgage gold------------------------------z

United States Envelope— Common stock $1,000,000............
Preferred stock (p & d) 7% cumulative $4.000.000..........
1st M g part yrly red 104 aft Dec 1919--------------- OBzc*

United States Leather Co— See Central Leather Co. 
United States Motor Co— See Maxwell Motor Co. above.
U S Realty & Improvement—Stock $.'10,000,000 autti-----N

Debentures $13,506,000 g conv to July l 1908 red 105-N.c* 
United States Rubber— Common ($40,000,000 authorized)..

First preferred (p & d) 8% non-cum (see t e x t )___________
Second pref (not as to assets) 6% non-cum (see tex t)_______
Coll trust sink fund mtge $20,000,000 gold red 105-Ce.xo*r 
General Rubber deben $9,000,000 g gu p & 1 red 105_yc*&r 
Morgan & Wright debentures gold guar 35,000,000 call 105.

Date
Bonds

1898
1907

1908

1904

1908
1915
1915

Par
Value

3100 
100 

1,000 
1,000 

1U0 
100 

1 000

100 
1,000 

100 
100 
100 

1,000 &c 
1,009 
1.000

Amount
Outstanding

812.000.000
12 .000,000

849.00
179.000
750.000 

4.000,000 
1,700.000

16,162.800
11.930.000 
36.000.000 
60.233,900

420,300
16.500.000
9.000. 000
5.000. 000

Rate
%

See text 
See text 

6
6 g

7 In 1915 
7 In 1915

5 g

See text
5 g

See text 
8 in 1915 
6 in 1915

6 g 
4M 
5 g

When
Payable

Q— M 
Q -Feb l5
J &
J & J 
M  & S
U & S 
J & D

Q— F 
J & J

Q— J 
Q— J 
Q— J 

J & D
J fc D
J & D

Last Dividend 
and Maturity

Deo 1 1907 1% 
N ov 15 ’ 16 1)4 
July 1 1928 
Jan 1 1917 
Sep; 1 ’16 3 )4%  
Sept 1 * 16 3 )4%  
Dec 1 1916-34

Feb 1 1915 1% 
July 1 1924 
Apr 30 '15 1 h  
Oct 31 '16 2% 
Oct 31 '16 1)4 
Dec 1 1918 
Dec 11918 
Dec 1 1918

Places Where Interest and 
Dividends are Payable

Office, Burlington, N  J 
do do

Chattanooga, Tennessee 
Blrm Trust & Sav Co 
Old Colony Trust C o, Bo 

do do
do do

Checks mailed 
Office 111 Broadway,NY 
Office 1790 B’ way, N Y 

do do
July ’ 15 coup. pd. 
Central Trust Co, N Y 
First National Bank, N Y 
Indus T r  Co, Prov, R I

RE PO R T for 1915, In V. 102, p. 1537, showod:
Cal Year—  1915. 1914. 1915. 1914.

Total oarns..89,071,390 89,084,544 Dividends ...84,440,236 84,440.236 
Net p ro fits ... 7,990,921 7,896,400 Sinking fund. 797,500 801.300

Bal., surplus. 2,759,185 2,654.864
D IRECTO RS.— Effingham B. Morris, Samuel T . Bodine (ex-officio) 

E. T . Stotosbury, Randal Morgan, Wm. Wood, Thomas J. Dolan and 
Morris L. Clothier. Pres., Samuel T . Bodine; 1st V.-P. & Gen. Counsel, 
Randal Morgan; 2d V.-P.. Walton Clark; 3d V .-P.. Lewis Lillie, 4th V.-P., 
W . F. Douthirt; 5th V -P., Paul Thompson; Treas., I. W. Morris: Sec.. 
Goo. W. Curran, Broad and Arch Sts., Phila.— (V. 101. p. 375: V. 02.P.981.)

TH E  U NITED  MOTORS C O R PO R A TIO N — O R G A N IZ A T IO N —  
Incorporated in N . Y. Stato M ay 12 1916 and controls (V. 102, p. 1816, 
1902, 1998) by stock ownership:— (a) Now Doparturo M fg. Co. of Bristol, 
Conn., manufacturers o f bearings; V. 98, p. 391; (b) The Hyatt Roller 
Bearing Co. of Harrison, N . J., manufacturers of boarlngs. V. 102, p. 440;
(c) Dayton Engineering Laboratories Co. of Dayton, O., manufacturers of 
“ Dolco" self starters and oloctric systoms; (d) Romy Eloctric Co. of Andor- 
son, Ind., manufacturers of solf startors and ignition systems; (o) Perlman 
Itlm Corporation of N . Y . City, manufacturers of the demountable rim. 
(V. 102. p. 1901, 1441, 1351.) (f) Klaxon Co. (Klaxhorns), Newark, N . J. 
(V. 103, p. 1046) . Properties, output. &c., July 1916. V. 103. p. 755, 1432. 
(g) Brown-Lipe-Chapin Co., differential gears, V. 103, p. 1512.

C A P IT A L  STOCK.— 1,200,000 shares of capital stock without par valuo, 
o f which 5,000 sharos, to bo designated as class B stock, are to have full 
voting power, and tho remaining 1,195,000 shares, to bo designated as 
class A stock, aro not to have voting power; but thoso two classes in all 
othor respects share alike.

E A R N IN G S .— For the year 1915-10 tho controlled companies, omitting 
only tho Perlman incorporated in March 1916, showed total not oarnings 
o f 86,478,630. With all properties in operation and rocont oxtonsions in 
use a 100% increase in profits is expectod.— V. 102, p. 1902.

D IRE CTO RS.— President, Arthur P. Sloan Jr. of Ilyatt Co.; V.-Pros., 
E. A . Doods of Dayton Engineering Co.; Sec.-Treas., Do W itt Pago of 
Now Doparturo Co.; S. A. Fletcher of Romy Co.; Chairman Financo Com
mittee, L. G. Kaufman o f Chatham & Phenix Nat. Bank.— V. 102, p. 1998; 
V. 102, p. 755, 1046. 1432, 1512.

U NITED  PAPER BOARD CO .— (V. 101, p. 921; V. 102, p. 755, 1046.)
U NITED  SHOE M AC H INE RY C O R P O R A T IO N .— O R G A N IZ A 

T IO N .—  Incorp. in N . J. V. 80, p. 1862. Owns nearly 100% of pref; 
and nearly 99% of common stock of United Shoo Machinery Co. The 
lower Court on April 19 1915 in tho suit o f minority prof, stockholders en
joined tho merger ponding final hearing. V. 100, p. 560, 1442. Properties, 
V. 68, p. 333, 430; V. 74, p. 430; V. 75, p. 851; V. 80, p. 1486; V. 91, 
p. 878; V. 92. p. 1699; V. 97, p. 1359; V. 99, p. 275.

Tho lower Federal Court on March 18 1915 dismissed the dissolution suit 
brought by tho Government, but an appeal has been taken to U. S. Supreme 
Court. Soo V. 102, p. 1984, and roforoncos in this Soction for Fob. 1916.

D IV IS .—  11905.1906.1907.1908.1909. 1910.
On common. %\ 2 8 8 8 8 S
Extra cash____ __ __ __ __ 2 4
Extra stock__ J . .  . .  25 10 10

On July 5 1916 6% extra in cash; also on July 15 1916 15-1000 of a share 
o f Thomas G. Plant Co. preferrod stock (outstanding $2,500,000 each o f 
common stock and 82,500,000 7% cum. pref. stock, (par $100) (V. 102, 
p. 2259) as to each $25 share held on Juno 30, soo V. 102, p. 2260, 2347.)

E A R N IN G S .— Report for year ending March 1 1916, In V. 102, p. 1984, 
showed combined oarnings of Corp. and Co., after deducting proportion 
applicable to stock of Co. not held by Corp., as follows;

Years ending Feb. 29 and Feb. 28—  1915-16. 1914-15.
Combined net earnings..................................... ..... $6,138,433 $4,861,092
Cash dividends paid, common and preferred____  5,853,658 2,867,443
Rato paid on common stock_____________ ________  (18%) (8%)

’ 11 14. 1915. 1916. 
8 yrly 8 2.2.2.2 

____  10 - ,- ,6 ,
10 -,v ,x ,-

Balanco, surplus, for year.............................. $284,775 $1,993,649
D IRE CTO RS.— Sidney W. Winslow (Pros.), Goo. W . Brown (V .-P .). 

Wm. Barbour (V .-P .), Wm. Warron Barbour, Louis A. Goolldgo (Treas.) 
E. P. Brown (Asst. Treas.), Edmund Lo B. Gardner, J. II. Ilanan E p ’ 
Howe, E. P. Hurd (V .-P. & Asst. Treas.), O. E. Keith, J. O. Kilham 
R. Matz, W. F. Robinson (V .-P .), Chas. G. Rice, A. R. Turner, Samuei 
Well, J. II. Connor (V .-P .). Henry B. Endlcott. Sidney W. Winslow Jr. 
William Woodward. Sec. Is II. G. Donham o f Boston. Albany Bldg 
Boston, Mass.— (V. 100, p. 2015; V. 101, p. 218, 1374, 2150; V. 102 p’. 
1902, 1984, 1998, 2260,2347.) ’ ’ ’ 1

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— OUGANTZA 
T IO N .— Incorp. in N. J. Mch. 1.3 1899, V. 81. p. 233; V 69 p 757- V 71 
p. 1124. Properties, rights of stocks, &o., V. 85. p. 157, 1522. ’

STOCK.— Stockholders on Juno 23 1915 voted to cancel and rotiro the 
81,000.000 stock In the treasury of the $12,500 000 each of common and 
pref. Issued. V. 100, p. 1836, 2015; V. 101, p. 218.
DIVS.l ’02-’03. ’0 4 .’0 5 .’0 6 .’07. ’08. '0 9 .’ 10.T1. >12.'13. ’ 14 UK ma 
Pre f% ] 4 yrly. 4 h  8 7 7 3 M 5 H 6 2 ^ 2  4 2 ’ o below
Com. . 1 0  ------  ----

Tho company In Jan. 1916 rosumod dividends on tho prof, stock""declar
ing 2% payable in quarterly Installments o f )4 % , beginning Fob. 15.

E A R N IN G S.— For 7 months to Dec. 31 1915, 8305,789, against $75,599 
for fiscal yoar ended May 31 1915.

RE PO R T.— Report for year ending M ay 31 1915, with balance sheet in 
V. 100, p. 2164. showed: Total income, $319,070; int. on bonds &c 
$147,472; reserves, $96,000: bal. sur, for yoar, $75,599. Total surnhis 
May 31 1915, $253,017; $1,700,000 carried as "working capitalreserve "  
Fiscal year changed to end Dec. 31.

OFFICERS..—Pres., L. R. Lemolne; V.-P., Geo. J Long; Sec & Treas
B. F. Ilaughton, 71 Broadway. * ’ ’ ® lrca8'

D IRECTO RS.— Geo. B. Hayes, Colgate Hoyt, Colgate Hoyt Jr A O 
Overholt. B. F. Ovorholt, E. 6 . Fuller, George J. Long. P J  Good hart 
Jr., W .T . O. Carpenter. B. F. Ilaughton, N . F. Brady J O ' Bradv F 
II. Stovons and L. R. Lemolne— (V. 101. p. 218; V. 102, p 350.) y>

UNITED STATES ENVELOPE.— Incorporated in 1898 in Maine. V. 66 
p 1003 Capacity 1908 over 20.000.000 envelopes dnllv V 87 n 1360*

In April 1916 tlio lIndependent Envelope Co., Ind., was purchased! 
V. 102, p. 1442.
D1VS. ’01. '0l-'05. ’06. ’07-’08. ’09. ’ 10. T l - ’ 12. T3. ’ 14 to Sept. T6 
Pref % 5ki 5 y 'ly. 6 y ’ly. 9M 8 y ’ly 11]^ 7% y ’ly -3^  s.a: 
G o m % .....................................................................  2H  7% y ’ly-344s.a.

BONDS.— The flrst mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924. $100 000 
from 1925 to 1929 and $150,000 1930 to 19$4 . V. 87, p. 1360. 1163.

R E PO R T.— Year ending Dec. 31 1915, in V. 102, p. 797, showed; 
Calendar Net Bond Depre- Pf. Dies. Com.Dies. Balance.

Year—• Profits. Interest, ciation. (7% ). (7% ). Surplus
1915............$679,441 $87,291 $34,700 $280,000 $52,500 $224,949
1914 -----------  626.696 89,792 48,075 280,000 52,500 156!329

OFFICERS.— Pres.. O. H. Hutchins. Worcester. Mass.; Treas., Wm O 
Day; Sec., W . M . Wharfleld, Springfield, Mass.— (V. 102, p. 797, 1442.) ’ 
„  U N ITED  STATES EXPRESS.— In liquidation.— (V . 100. p. 1508: 
V. 98. p. 933; V. 101, p. 928, 1374; V. 102, p. 1816.)

U. S. INDUSTRIAL ALCOHOL CO.— O R G AN IZATIO N .— Incor 
porated ~n  West Virginia Oct. 17 1906 and owns the stock of the Woo- 
Products Co., Republic Distilling Co. and. it is said, Curtis Bay Distil.Cod 
manufacturingdenaturedand industrial alcohol. &c. V. 84. p. 343; V. 101, 
p. 777. Tho Distilling Co. of America (controlled by the Distillers’ Securi
ties Corporation) in June 1915 sold the $6,350,000 of the $12,000,000 com. 
stock owned by it. I t  guaranteed the pref. dlvs. for terra o f charter ending 
Oct. 17 1956. V. 100, p. 2015; V. 101, p. 218. Application to list, V. 92.
p. 1106.

STOCK.— Pref. stock may be redeemed on any dividend date at 125 
and accrued div. N o mortgage without consent of 2-3 of pref. stock.

BONDS.— Only sub. co. bonds are *1,200,000 Republic Distilling Co. 
10-year sinking fund gold 7s, extended 5 years to Mar. 1 1920.

RE PO R T.— Report for cal. year 1915, in V. 102, p. 882, showed: Net 
profits, $2,172,014; pref. divs. (7% ). $420,00:0 bal.. sur.. $1,752,014.

Not earnings after all fixed charges for six months ended July 1 1916, 
$1,478,967, against $478,699 for samo six months o f 1915. On July 1 1916 
tho undivided surplus was $7,626,700. Including certain subsidiaries, tho 
total net for tho six months in 1916 was over $2,000,000. V. 103. p. 417.

OFFICERS.— Pres., F. M . Harrison; V.-P. & Sec., James P. McGovern: 
Treas., O. A . Flynn.— (V. 101, p. 218, 777; V. 102. p. 882;.V. 103, p. 417.)
„ UNITED STATES REALTY & IMPROVEMENT CO— O RG AN IZA
TION— Incorporated in N. J. on May 26 1904 and in May 1906 had acauired

Proe l in n ’ /? i p 532 750,200 of the $33.198.000 common stock and
J26.o96.200 of the $27,011,100 pref. stock of the U. S. Realty A Construc
tion Co. See list of assets. Ac.. in V. 80. p. 2340; also statement to N Y 
Stock Exch., V. 75, p. 1200. See V. 77, p. 297, 953, 2103 2396- V 78 
n 51; V. 82. p.1274; report. V. 88. p. 1465; V. 92. p. 1433: V 85 p 1344 
1406; V. 90, p. 307, 633. Owns $403,300 of $2,000,000 AlliancePRealty 
Co.stock. V. 81, p. 1798; V. 82, p. 1209; V. 83, p. 822; V. 90. p. 1422.

SECURITIES.— Of the stock $13,506 000 Is reserved for conversion of 
the bonds. No general mortgage can be made without flrst securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930.000 V 90 p 241 378 
ig!uSnsTysAb2°12 V ) V 0^ lol°o1 ° 1 ° ' S2' 100’000 <PartlY secured'by collateral)!

D IV ID E N D S —  (1907 1908 1909 1910 to 1913 1914 1915
For cont----------------- ( 4H 4>$ 4Vi 5 yearly 3H  1, 0 0 —

In Nov. 1914 the dividend was omitted to conserve cash resources In 
Feb. 1915, 1% was paid. In M ay 1915, no payment. V. 99 n 1150
V. 100, p. 235, 1354. Status July 1915, V. 101. p. 375.

RE PO R T.— For year ending April 30 1916, V. 102. p. 1984 showed-
1915-16. 1914-15. 1913-14. 1912H3

Total earnings__________ $2,600,838 $2,904,504 $3,419,609 $3 559 303
Net earnings............   1,197,349 1,404,636 1,919,038 2,078 062
Interest on deb. bonds.. 596,500 596,500 596,500 596 500
Dividends......................................... (2^)363,663 (5)808,140 (5)808,140

Surplus.....................  $600,849 $444,473 $514,398 $673,422
D IRE CTO RS.— II. S. Black (Chairman), Frank A. Vanderlip, Paul Star- 

rett, F. M . Sanders, Wilson S. Kinnear, Frederic W. Upham, Franklin 
Murphy, R. G. Babbage, Harry Bronner, John F. Harris, B. M . Fellows
John D. Orimmins, Charles E. Herrmann and Wm. C. Poillon-Pres W s ’
Kinnear; V.-Ps., R. G. Babbage, W. A. Merriman, Paul Starrett and ll. 'o ." 
WInsor; Sec., R. G. Babbage; Treas., B. M . Fellows. Office 111 Broad
way. N . Y — (V. 100. p. 1828; V. 101. p. 375: V. 102, p. 1984. 2082.)

U. S. REDUCTION & REF. CO.— See Issue Feb. 1913. V. 102,p. 717.
UNITED STATES RUBBER.— O RG ANIZATIO N  AND PR O PE RTY — 

^ ^ ' z e d  under laws of New Jemey in April 1892 for the manufacture of 
rubber boots and shoes, &c. V. 55, p. 1039; V. 56, p. 539* V 71 p. 545 
In A l g - i 8^8 ptirehascU the stoclt of the Boston RubberShoe Co.; see v !  67." 
p. 905; V. 67. p. 691, 738, 802, 905; V. 82, p. 575, 1501. In Jan. 1913 
arranged to purchase Rubber Regenerating Co., having plant at Misha
waka, Ind.. and controlling Rubber Regenerating. Ltd., controlling plant 
at Manchester. England. V. 96. p. 291. 1362. In or about Decem
ber 1909. purchased $2,000,000 Revere Rubber Co. stock at $200 per $100 
share. On Dec. 31 1915 owned all except $283,665 pref. and $206 835 
common stock o f Canadian Consol. Rubber Co. V. 89, p. 1673 159Q-
V. 90, p. 451, 1293. Report for 1915, V. 102, p. 1624. Owns over 90% 
(all oxcept $43,300 common out of $16,941,700 and $1,489,000 7% cum 
pref. out o f $10,351,400 on Dec. 31 1915) of Rubber Goods M fg  Co 
Rubber Goods M fg. report, V. 102, p. 1432. Through General Rubber Co" 
controls rubber plantations in Sumatra (V. 94, p. 1311). V. 96, p. 1362; 
V. 97, p. 1738.

STOCK.— The stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided Into 
$40,000,000 common and $80,009,000 pref. stock. “ ‘ viuen into

In 1912-13 offered to exchange three shares of 1st nref. for four o f 2d 
prof. V. 94,p. 1453, 1510, 1570. 1703; V.95, p.166. 1547; V.96 p 291 366 V. 97, p. 1360, 1434, 1515, 1738, 1827. v .yo, p .^ ji, uoo.
DIV.(since’04.1904. 1905. 1906-T0. 1911. 1912. 1913. 1914. 1915. 1916.
Common, % f---------- None----------- l 4 5tz g 3
First pref, %|8 yearly (2% Q.-J. 31) to and including Oct. 31 1916"
2d prof-------%16 yearly ( 1)4%  Q.-J. 31) to and including Oct. 31 1916.
Special stock dividend of 20% on common stock July 8 1912. V .94, p 1703.

In July 1915 common dividends were suspended on account of uncertain" 
conditions arising from European war. In order to reduce floating debt and 
increase the working capital. V. 101, p. 62.

BONDS.— The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500. 
000. Coupon bonds to be drawn before registered and registered bonds of
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M ISC E LLA N E O U S  CO M PAN IES  

[For abbreviations, &c., see notes on first page

U S Smelting. Refining & Mining—Com stock $37,000,000..
Preferred (p & d) stock 7 %  cumulative $ 3 7 ,5 0 0 , 0 0 0 __________
Convertible gold notes callablo at 110 & int___________ c*

United States Steel Corporation— Com stock 5 5 5 0 , 0 0 0 , 0 0 0 -
Preferred (p & d) stock 7 %  cumulative $ 4 0 0 , 0 0 0 ,0 0 0 ____
Coll trust mtge/redeemable at 115 s f (see text) ._Us.xc*Ar

$ 3 0 4 ,0 0 0 ,0 0 0 1  not redeemable s f (see text)_______ xc*Ar
“ Sink fund" coll tr 2d M $250,000,000 g red (text) Us.xc* Ar 
Illinois Steel deb$30.000,000 e gu red 105 begApr' 15 Nxo* Ar* 

Bonds of Cos. Controlled— (Additional to those In toxt.) 
Union Steel Co— See second page preceding 
The Nat Tube 1st M $15,000,000 ggu red 105 bcg’ 16N.xo* Ar* 
Ind St 1st M $40,000,000 g gu red 105 beg Nov ’16 __xc*&r*
St Clair Furnace first mtge g gu $ 1 0 0 ,0 0 0  y r ly ____PPi.xc*
St Clair Steel first M  g guar $ 1 0 0 ,0 0 0  due yearly..UPi.xo* 
Clalrton Land first M  due $ 1 0 0 ,0 0 0  yrly begin Aug 1 9 1 5 . . Z
St Clair Terminal RR  first mortgage._____________________x
Elgin Joliet & Eastern first mtge ( $ 1 0 ,0 0 0 , 0 0 0 )  goId.Ce.xo* 
Chicago Lake Shore A Eastern 1st M guar red 1 1 0  1 9 1 9 . . X
Duluth & Iron Range first mortgage____________ Mp.zcAr
Union R R  first mortgage.......... ............ ......... ..................x

Duquesne equipment trust due $115,000 yearly (Mar. ) .x  
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921.x 
Munhall Equip Trust due $75,000 yrly June beg 1923.x

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

50 17,553,837 See text 0 - J Oct 14 ’ 16 2%
50 24,313.725 7 in 1915 J Oct 14 ’ 16 14

1916 500 Ac 12,000,000 6 g F A Feb 1 1926
$100 508.302.500 See text J— M Sept 29'16 2 4

100 360,281.100 7 in 1916 Q— F Aug 30 T6 14
1901 1,000 Ac) J 5 g Various Apr 1 1951
1901 1,000 Ao} 248,337.000 i 5 g do Apr 1 1951
1903 500 Ac 181.753,000 5 g M A N Apr 1 1963
1910 1,000 Ac 18.500,000 4 4 ? A A O Apr 1 1940

1912 I.OOOAc 9,901,000 5 g M A N May 11952
1912 1,000 Ac 17,801.000 5 g M A N May 1 1952
1901 1,000 2,280.000 5 g F A A Aug 1917-39
1901 1.000 905,000 O g J A J To Jan 1 1925
1905 1.000 1,000.000 4.4 g F & A Aug 1 1917-26__ 594,000 5 F A A Feb 1 1932
1891 1.000 10,000.000 6 g M A N May 1 1941
1909 1.000 9.000,000 4 4 1 A D Jutie 1 1969
1887 1.000 Ac 8,151,000 5 A A O Oct 1 1937
1896 1.000 2,000,000 5 M A 8 Sept 1 1946__ 1.000 805,000 5 M A S To Mch 1 1923
1910 1,200.000 5 F A A Aug 1 1921-32
1912 900,000 5 J A D June 1 ’23-’34

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Boston and Now York 
Office Empire Bldg, N Y 

do do
J P Morgan A Co. N Y

do do
do do

Office Empire Bldg N y

Office Empire Bldg, N  Y  
do do

Colonial Tr. Pitts A N Y  
Union Trust Co, PIttsb 

do do
Pittsburgh Trust Co,Pitt* 
Office, Empire Bldg, N Y 

do do
do do

Fidelity Title ATrCo, Pitt* 
Home Tr Co, New Jersey 

do do
do do

small denominations before those of larger ones. $3,500,000 were retired 
by sinking fund to Jan. 1916. V. 87. p. 1483; V. 88, p. 56. 1377: V. 89. 
p. 1673: V. 90. p. 1177. 1294.

The Rubber Goods M fg. Co., with stock nearly all owned, had outstand
ing Dec. 31 1915 bonds of Mechanical Rubber Co. and N . Y . Belting & 
Packing Co., $791,000. Eureka Fire Hose M fg. Co. 10-year 5% debs., 
$970,000; Can. Consol. Rubber Co., 40-year collat. trust 6s, $2,597,000 
(V. 102, p. 978) and $2,500,000 debentures In Nov. 1915.

The General Rubber Co., with $10,000,000 stock, tho crude rubber sub
sidiary, in Juno 1915 sold $9,000,000 5% bonds, guar, by U. 8. Rubber and 
Rubber Goods M fg. companies, to retlro the 4 4 s  due July 1 1915. V . 100, 
p. 2013; V. 81. p. 3 6 ,1103; V. 82. p. 1100; V. 83. p. 690: V. 93, p. 734,1791; 
V. 95, p. 1544. , , ^  „

Morgan & Wright, owning tho largo now tiro plant at Detroit, In Dec. 
1915 made an Issue o f $5,000,000 debentures, of which in Jan. 1916 $3,000,
000 wore sold: In May 1916 tho remaining $2,000,000 hold by U. 8. Rubber 
Co. wore placed. See M . & W. above and V. 102, p. 71. 1816.

RE PO R T.— Fiscal year now ends Dec. 31. Report for year ending 
Dec. 31 1915. In V. 102, p. 971, showed results (inch all cos.):

----Year end. Dec. 31----  9 Mos. end.
1915. 1914. Dec. 31 ’ 13.

Not sales, footwear, tires, mech., & c.$92,861,016 $83,678,812 $87,349,692
Total not Incoino.................................$13,810,918 $12,088,469 $10,784,752
Intorost on funded debt..................... $1,706,6881 $1,908,650 $2,537,408
Interest on loans, notes, A c_________ 1,083,928/
Cash disc’t allowed customers (net). 1,766,660 1,646,690
Deductions for bad debts__  375,253 271,220
Federal lncomo tax_________  182,301 170,371
Income charges (not)_______  338,508 223,314
First proferrod dividends___________1 $1,795,538 $4,785,388 $3,518,092
Second preferred dividend_________)
Common dividend.............................( 14 )  540,000 (6)2,160,000(4 4 )  1620000
DIvs. to minority st’kh’d ’s (sub. cos.) 139,995 200,885 190,765

624,241
311,875
171,103

Surplus for period........................... $2,882,048 $721,951 $1,811,268
— V. 101, p. 928.

Not earns. 6 inos. to Juno 30 1916, after all int. charges, woro $4,920,650.'
D IRECTO RS.— Samuel P. Colt, H. E. Converse, James B. Ford, James 

Doshler, Henry L. Hotchkiss, Lester Leland. Nicholas F. Brady, James O. 
Brady, Walter 8. Ballou. Middleton 8. Burrtll, Francis L . Hino, Samuel M . 
Nicholson, Wm. H. Truosdalo, Raymond B. Price, Homer E. Sawyer, 
Theo. N . Vail and Elisha 8. Williams. Pres., Samuel P. Colt; V.-P., 
Jamos B. Ford, Lester Leland, Raymond B. Prico, Homer E. Sawyer and 
Elisha S. Williams; Troas., W . G. Parsons; Sec., Samuel Norris; Asst. 
Sec., John D. Carberry; Asst. Treas.. E. J. Hathorne. N . Y . office. 
1790 Broadway, cor. 58th St.— (V. 102, p. 971, 1816: V. 103, p. 948.)

U NITED  STATES SM ELTING . R E F IN IN G  & M IN ING  CO.— OR
G A N IZ A T IO N .— Incorporated Jan. 10 1906 In Malno and has acquired 
control of extensive properties (compare V. 82, p. 105), including (a) mining 
properties located at Bingham and Eureka, Utah, Eureka, Nov., Chloride 
anti Gold, Ariz., Kennett, Cal., Mexico, Ac., producing coppor, load, zinc, 
silver and gold, (b) U. S. Metals Refining Co., which has at Chrome, 
N . J ., an electrolytic copper rofinory with a capacity for refining 240,000,000 
lbs. o f copper annually and a coppor smelter, annual smelting charge 200,000 
tons, also at East Chicago a plant with an annual capacity for refining 72,
000,000 lbs. o f lead, (c) Through U. S Smelting Co., lead smelter at M id
vale, Utah, smelting chargo 481,800 tons yoarly, and zinc smelters at A l
toona, La Ilarpe, Kan., and Checotah, Okla., combined capacity, 102,000 
tons o f oro a year, (d) Through Utah company and subsidiaries, coal mines 
producing In Fob. 1916 about 800,000 tons o f coal annually, and also tho 
50-milo standard gaugo Utah Ry. (wholly owned), connecting tho coal mines 
with tho Denver & Rio Grando RR ., which operates tho road.
Leading Stock Public Properly— Annual Capacity

Holds. Mines, Smellers, c%c. (1916)
None Bingham, load smolt., 481,800 tons 

Zinc smolt., 91,000 tons 
$506,700 None Ref. copper, 240,000 000 lbs 

505,000 None Ref. load, 72.000.0000 lbs!

$500 Eureka (mined 49.530 tons 191 r,) 
None Konnott (mined 296,673 tons 101m 
None Gold Road (mined 96,272 tons 1915) 
None Arizona (mined 47,897 tons 1915)

eadinq block
Subsidiaries—  Issued.

U. S. Smelting.$1,000,000 
U.S. Metals/ „
Rof. Co., prof.l,550,000 
Chrom e, {com. 1.550,000 
N . J., &c. [

Cont.-fcuroka.- 2,500,000
M am m oth____  1,500,000
Gold Road____  1,574,555
Needles M . & S. 3,374,435 
Roal del Monto . „  . ,
y Pachuca.-pf. 2,554 sh. 20 shares Mexico 

Rlchm.-Eureka 3,600,000 1,271,845 Eureka (not In operation in 1915)
Niagara........ --  />£(),005 41,873 Bingham, Utah (being developed)
Utah Co. (coal) 5,000,000 Nono Utah (producod in 1915 707 550

tons coal) ’
Tho Utah Company, together with the U. S. Smelting, Refining & Mining 

Co., owns all the shares of the Consolidated I< uel Co., tho Black Hawk Coal 
Co., tho Panther Coal Co., and 52.19% o f tho shares o f tho Castle Valloy 
Coal Co. Those four companies are In the process o f being united into one 
company called tho United States Fuel Co. The four coal companies own 
8.016 acros o f coal land, estimated in I<eb. 1916 to contain 123,000,000 tons 
o f coal Inonosoam alono. The share of this belonging to tho Utah Com nan v 
Is 103,000,000 tons. These coal mines in I<ob. 1916 were producing about 
700,000 tons o f coal a year and are opened and partly equipped to produco 
3,000.000 tons a year when tho market roqulros it.

D IV ID E N D S .—  1907. 1908 to 1911. 1912. 1913. 1914. 1915. 1916
On common. % ........ . 4 yearly 4 4  6 4 4  Nono Text

Jan., 1916, quarterly 1 4 % ; April, July and Oct., 2%. (V. 102 p 72 
1352; V. 103, p. 66.) ’ J’ -

NOTES.— Tho co. sold In Fob. 1916 (V. 102, p. 615, 1714) $12 000 000 
10-yoar 6% Convertible Gold Notes, dated Fob. 1 1916 and duo Fob 1 192(1 
convertible at any time, at tho option of tho holdor, into common stock 
on tho basis o f $75 In notos for each share (par $50) and callable as a wholo 
at 110 and int. on any int. date upon 60 days’ notice, but if so called mav 
bo converted at any time prior to date o f payment. The proceeds o f those 
notos, togother with other funds on hand, retired tho $4,000,000 5% notos 
of tho company and tho $10,000,000 Utah Co. 6% notes (guaranteed) 
called for redemption on June l and April 1 1916, respectively thus 
reducing tho funded and guaranteed debt by $2,000,000. Tho company 
has no mortgage debt, and (except In the caso of the Utah Co.) there Is 
no mortgago dobt on tho properties of any of tho subsidiary corporations in 
which tho company owns a majority of tho stock. No mortgage may bo 
mado by tho company without oquatly securing these notos, and nono may 
bo mado upon any of tho properties of Its subsidiary companies oxcopt on 
tho coal properties controlled by tho Utah Co. and on tho Utah Railway.

R E PO R T.— For year ending Doc. 
PRO D U C TIO N  A N D  E A R N  IN OS  

( In cl. Custom Ores.)—  1915.
Coppor, lbs____________  26,923,674
Load, lbs.......................  87,102,179
Silver, oz........................ 12,071,863
Gold, oz.........................  196,481
Zinc lbs........ ................ 34,105.471
Not earns., after repairs. $7,579,184 
Deprcc. & reserve funds. 9S6.860
Additional rosorve_____  888,900
Prof, dividends (7 % )___ 1,702,225
Common dividends___(14)263,336

31 1915 was in V. 102. p. 1714:
OF A L L  C O M PA N IE S  FOR YEAR.

1914. 
17.946,659 
64.443,260 
9,936,237 

124,719

1913. 
20,239,973 
58,116,504 
13,089,708 

148.372

1912. 
21,152,620 
56.385,769 
12,059.829 

140,183

$2,932,519
666,878

$4,555,122
969,536

1,702,221 1,702,144
(3)526,671 (6)1.053,322

$5,497,965 
1,265,000 

235,000 
1,702,120 

(5)877,763

Balance, surplus........ $3,737,863 $36,749 $830,120 $1,418,082
OFFICERS.— Chairman of Board and Pres., Wm. G. Sharp; V.-P., 

Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas.. 
F • Winthrop Batchelder. Office, 55 Congress St., Boston.— (V. 101, p. 
136, 1106; V. 102, p. 443, 615, 1168, 1352, 1635, 1714; V. 103. p. 66.)

U N ITED  STATES STEEL C O R PO R A TIO N .— O RG AN .— Incorp. In 
N . J. on Feb. 25 1901. V. 72, p. 441,679: V. 73, p. 349; V. 85, p. 1467.

On Juno 3 tho U. S. District Court rendered a favorable decision in the 
Government suit to dissolve the corporation for alleged violation of Anti
Trust law. V. 100. p. 1873, 1860; V. 93, p. 1203, 1263. Appeal taken. 
V. 101. p. 1482.

PRO PERTIES OW NED.— The properties owned Dec. 31 1915 were 
127 blast furnaces, 312 open-hearth furnaces and 35 Bessemer steel con
verters, 11 steel rail, 60 bar, billet, Ac., mills; 13 structural shape mills; 
20 plate mills; 78 merchant mills, producing bar iron, steel, Ac.; 194 hot 
mills, producing tin plate, Ac.: 24 rod mills; 51 welded and seamless- 
tube mills; 12 tin plate mills; 20 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 157 sheet, Jobbing and plate mills; 10 piercing 
and rolling mills; 61 wire mills; 38 galvanizing and tinning mills; 15 splice, 
bar, spike, bolt, Ac., mills; 6 cement plants; 66 warehouses; 37 miscellaneous 
armor, axle, Ac., works, incl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of Iron plants; extensive Iron ore mines In the Lake Superior 
region: owns or leases 131,459 acres of coking coal and 24,879 acres o! 
surface and 22,153 beehive coke ovens, Ac., In Pa. andW .Va,; 1,282by
product coke ovens at Benwood, W. Va., Joilet, 111., and Farrell, Pa., 
and Gary, Ind.; 28 coal plants not connected with coke plants; 96,618 
acres o f steam and gas coal lands. Ac., railroads, lake vessels, ore docks, 
!'atmra Kas *an<is. Ac.; also Southern coal and coke property owned 
by Tennessee Coal, Iron A R R ., consisting of mineral and surface Interests 
owned, 178,734 acres; mineral Interests only owned. 138,304 acres; surface 
only owned, 9,692 acres; 2,974 coke ovens. Ac.

Leading Subsidiaries and Their Share Capital, Practically All Owned.
. . .  stock 0j — Total.

Amer. Sheet A T . P . coin-524,500,000 
Am. Sheet A T.Pl.,7% pf. 24,500,000 
L. Superior Con. I. Mines 29.887,400 
Shelby Steel Tube, com. 8,151.500 

do 7% p re f.. 5.000,000 
Tenn. Coal, Iron A RR— See that co.
Union Steel Co............ 20.000,000
Clalrton Steel Co............  3.500,000

Stock of—  Total.
Federal Steel, common..546.484.300 

do 6% pre f.. 53,260,900 
National Tube, common. 40,000,000 

do 7% pref.. 40,000,000
Amer Bridge Co............  10,000,000
Amer. St. A Wire, com .. 50,000,000 

do 7% pref.. 40,000,000
Carnegie Steel Co_______  65.250,000
Amer. Tin Plate . ........  25.000

Government report as to assets, Ac.. V. 93. p. 110. 79 
On Deo. 1 1902 took over the entire capital stock of the new Union Steel 

Co., 545,000,000 of new 5% bonds being guaranteed, principal and Interest, 
lee that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing 510,230,
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 

Output of Company in 1915, Gross Tons (see V. 102, p. 1069).
Iron oro__________________ 23,669,676
Pig iron, splegel, A c_____ 13,641,508
Bessemer steel___________  5.584,198
Open-hearth steel________10,792,294
Coke, manufactured_____ 14,500,818
Coal (not used for coke).. 5,828,278

Steel ra ils............ .............  1,129,832
Finished structural work. 476,896
Plates and sheets_________ 2,342,919
Wire and wire products. _ 1,771,945 
Blooms, slabs, billets, Ac. 1,404,443 
All other finished products 4,636,604

In April 1906 tne Indiana Steel Co. began 10 build a new plant at Gary, In 
Lake County, Ind., to cost about 5115.000,000. To Dec. 1912 $65,000,000 
had been set aside from earnings, but in Mch. 1912 515,000,000 bonds were 
sold; In 1913. $2,960,125 was expended. See BONDS below. V. 82, p. 
575. 637, 702, 991, 1216; V. 83. p. 1123; V. 84, p. 635; V. 86, p. 731; V. 87. 
p. 351. 484; V. 91. p. 721; V. 92, p. 732; V. 94. p. 846. 986. In June 1913 
the Canadian Steel Corp., Ltd,, was Incorporated In Canada with $20,000,
000 stock to build a plant at OJlbway, Ont., opposite Detroit, Mich., first 
cast estimated at about $20,000,000. V. 96. p. 207, 873, 1845. Tho new 
Duluth (Minn.) plant was completed In Dec. 1915; see description of same, 
V. 102, p. 72; V. 98. p. 924; V. 100. p. 991. In June 1915 ft was decided 
to build near Pittsburgh a plant for manufacture of zinc and by-products. 
Including sulphuric acid, to cost from $2,500,000 to $3,000,000. V. 100, 
p. 2091. Capital expenditures of $90,000,000 were proposed in Dec. 1915. 
including, It is understood, $25,000,000 on tube plant at Gary, Ind. V. 
102, p.981. V. 101, p. 1719. Wage Increase in Jan. 1916, V. 102, p. 257.

Tho lease of oro lands of tho Great Northern Iron Ore Properties was ter
minated Jan. 1 1915. V. 100. p. 991.

DIVS.—  ( ’03. ’04-’05. ’06. ’07. ’08. ’09. ’ 10. ’ 11-’ 13. T4. ’ 15. 1916.
Com m on.% {3H  None 1 4  2 2 2 4  5 4  5 yrly. 4 4  .. See below
Preferred.% (Aug. 1901 to Aug 30 1916, 7% per annum (1 4 %  quar.)

In Doc. 1914 the quar. dividend on common was reduced from 1 4  to 
4  of 1%, and thereafter omitted till Fob. 28 1916. when resumption took 
placo at tho 1 4 %  quarterly rate. In Sept. 1916 an extra 1% was paid on 
tho common stock, making 2 4 % . V. 103, p. 417.

BONDS. — The collateral trust •>"„ bonus ot 191)1 were secured by all the 
socuritios owned- $151.000.000 oulv (scries A. C and E) are subject to cal. 
in wholo or In part at 115% since April 1 1911; a sinking fund of 53,040.000 
/early, beginning June 1 1902, can purchase bonds. If obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re
demption of series A, O and E bonds to be drawn bv lot. In Aug. 1916, 
$55,663,000, not Included In amount out, wore alive In sinking fund. In 
Fob. 1916 sotno $22,800,000 of English holdings had been repurchased, It 
was said, for use from time to time for sinking fund purposes. V. 102, p.717.

I'he coll, trust sinking fund 2d intge. os ol [90.1 (V. 74, p 584, / 1.1, 
892; V. 76, p. 545i are next In rank and similar In form to the 5s of 1901. 
iney are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund was used until Apr. 1 1913 In pur-
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M IS C E L L  A NEO US CO M P A N IE 3  
[For abbreviations, &c., see notes on jirst page]

U S Steel Corporation— (Continued)
Monongahela Southern first mortgage guaranteed----------x
Connellsville & Monongahela R R  1st M ---------------------- x
Amer SS 1st M g gu p & 1 end s f (V  74, p 1146)----- IC.zc&r
H C Frick Co mtge s f red 105 $100,000 yrly July 1 ..F P ix  

PItts-Mon pur money M gu due $600,000 y ’ly-UPi.xc*
Rlsdon Iron Works 1st M $600,000 red 102M -._.......... - .z
Pittsburgh Dess & Lake Erie RR, Bess & L E and Duluth

Utah Copper Co— Stock authorized $25.000.000-----------------
Utah Power & L igh t Co— See Utah Securities Corporation 
Utah Securities Corp— Stock auth $35,000,000 (v  t ctfs) —

Ten-yr gold notes red 101 see text_______________________ G
Securities of controlled operating cos— See text.

Utica Has & Electric Co— Common stock, $4,500,000 auth 
Equitable Gas ft Electric Co o( Utica first mortgage Ce.xc* 
Utica Electric Light & Power 1st M s t 1% yearly..Eq.xc* 
Herkimer Light ft Power first mortgage gold red 110-N.xc*
U G ft El ref & ext M $5,000,000 gold................... “

Vacuum Oil Co— Stock, $15,000,000-----------------------
Vlrglnia-Carolinn Chemical— Stk com $38,000,000 auth

1st M (ft coll tr) $15,000,000 auth sub to call text-Cc.xxe&r*

Date
Bonds

Par
Value

1909 $1,000
1909 1,000
1900 1,000

1,000
1911 1,000
1902

Missab e ft Nort

below and “

1912 500 &c

100
1902 1,000
1899 1,000
1900 1,000
1907 1,000

100
100
100

1908 1.000
1914 1,000 &c__ 100

Amount
Outstanding

$ • .200,000
712.000

1.938.000
300.000 

16.495,000
6UO.000 

hern Ry— S 
16 244.900 

Electric Ra 
30,775.100
8.655.000

2 ,000,000
1,000,000

851.000
390.000

3.350.000 
15,000,000 
27.984.40i 
20,011.81 
12 900.000
4.737.000

447,500

Rate

4
5 e 
5 ff 
5 g
5

ce those 
See text, 
ilway Sec

6 g

10 Inl915
5
5
5 g 
5 g

See text 
See text 
8 in 1916

5 g
6 g
7

When
Payable

A ft O 
M & S 
M & N 
J & J 
J & J 
J & J 
companl 
Q— M 

tion”

Oct 1 1955 
Sept 1 1930 
Nov 1 1920 
July 1 1917-18 
July 1917-1944 
July 2 1917 
es under RRs— 
Sept 30’ 16.30%

M  & S15

Quar 
A & O 
J & J 
J & J 
J & J 
Semi-an 
See text

Quar 
J ft D 
A & O 15 
A & O

Last Dividend 
and Maturity

Sept 15 1922

Apr 1 ’ 16 2 >4% 
Apr 11942 
Jan 1 1950 
July 1 1930 
July 1 1957 
Oct 31 ’ 16 3% 
Feb 15’ 13 I 4 % 
Oct 16, 19162% 
Dec I 1923 
M ay 15 1924 
Apr 1 1933

Places Where Interest and 
Dividends are Payable

Office, Empire Bldg, N  Y 
Office, Carnegie Bld.Pltts 
Illinois Tr ft Sav Bk, Chlo 
Bk of Amer, N Y; or Pitts 
Union Trust Co, Plttsb 
Mercan Tr Co, San Fran 
For other bonds see text 
Checks mailed

Guaranty Trust Go, N  Y

Co’s office, Utica, N  Y  
Central Trust Co, N \  
Central Trust Co, N  Y 
New York Trust Co 
Central Trust Co, N Y 
Checks mailed 
Checks mailed 

do
Central Trust Co, N Y 
New York

do do

ohaslng bonds at not over 110 and int., or Invested In securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (In payment of prln. or lnt.) contin
uing for less than two years. In Aug 1916 about $18,247,000 not included 
in table above were held alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds. $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & 
HR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 
2d 5s of 1903) is applicable for exchange for preferred stock. See V. 76. 
p. 334, 439, 545, 1147, 1200: V. 77. p. 717. 827, 1536, 2039; V. 78. p. 
1173, 1786: V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730.

In June 1911 It was arranged to purchase through the H . C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay-

Of the Illinois Steel debenture 4 4s of 1940 ($30,000,000 auth. Issue) 
?uar.p. & 1. by U .S.Steel Corp., $6,900,000 were reserved to retire the de
bentures due April 1913, $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corp and $1,558,000 for 75% of the cost of additions and betterments. 
$18,614,000 were outstanding M ay 1914. Any mtgo. must equally se
cure them. See V. 93, p. 289: V .94. p. 986. 1191: V. 98. p. 1699.

Of the Indiana Steel Co. 1st 5s, guar. p. ft 1. ($40,000,000 auth. Issue), 
covering the Gary (Ind.) plant, $18,035,000 have been sold, the remaining 
$21,965,000 being Issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund annually, beginning M ay 1916, 1% o f bonds issued to 
M ay 1 1922 and thereafter 1 K  % plus lnt. on bonds retired. V . 98, p. 1699. 
V. 100, p. 2171: V. 101. p. 50. ,

Of The National Tube Co. 1st guar. 5s (not the old co „ but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink, fd .begin
ning 1916,1% of bonds issued, plus Int. on bonds retired. V. 94, p.986,1769.

Additional Bonds of Controlled Cos.—  Interest. Outstanding. Maturity 
Host. Conn. Coke vV. 85, p. 1466)..z5 F. & A . $461,000 July 1 1942 
Cont. Coke mtge., due $37,000 yearly-.z4 ^  April 27 111,000 Apr. '17-19 
Dewees (W .) Wood Co. 1st M. duel

$100,000 yearly beginning 1915___x/5 M. ft N. 1,800,000 May ’ 17-30
Schoen Steel Wheel Co. 1st M. g. gu. byl __

Carnegie Steel Co. of N. J.. red. 105_x(5 g M.&S. 714.000 Mch.l 1926
Cahaba Coal Min. Co. 1st M ............. 6 J & D $892,000 Dec. 1 1922
Alab. Steel & Shlpbldg. 1st M ________ 6 J & J 730,000 Jan. 1 1930
Sharon Coke Co 1st M _______________ 5 J & D 178,000 Doc. 2 1931

E A R N IN G S .— For 6 mos. end. June 30, in V. 103, p. 402.
6 M os.to  Net Over In t . ,8 .F .,  Pref. Divs. Com. Divs. Balance.
June 30. Repairs, Ac. Depr.,&c. (344%). ( 3 Surplus.

1916_____ $141,839,672 $30,620,540 $12,609,838 $17,970,587 $80,818,707
1915_____  40,407,864 24,920,242 12,609,838 , -------- - 2,877,784

♦After deducting Interest on subsidiary companies oonds outstanding, 
$4,772,113 for the 6 mos. ending Juno 30 1916, against $5,210,973 for 
the same period in 1915. Compare V. 103, p. 150, 245, 326.

Tonnage of Unfilled Orders (00,000 omitted)— (V. 103, p. 1432).
---------------On December 31---------------  ---------------- 1916-------—-------
1909. 1910. 1911. 1912. 1913. 1914. 1915. Jan. Feb. May. Aug. Sep.30 
5,09 2,6 5.0 7,9 4,2 3.8 7,8 7.9 8,6 9,9 9,6 9,5

R E PO R T.— For 1915 was given in V. 102, p. 1054, 1066; ed. p. 1015.
1915. 1914. 1913.

Year ending Dec. 31—  $ $ ___$ __
Gross sales and earnings______________ 726,683,589 558,414,934 796,894,299
Repairs, chgs., sub. cos., &c__________596,287,577 486,749,319 659.712,954

Net earnings.......... ........................130,396.012 71,663.615 137,181,345
Sink, fund of subsid. cos.’ bonds____  1,660,798 1,990.373 1,950,198

do of U. S. S. Corp. bonds.. 7,329.984 7.018,182 6.721,396
Depr. & oxtin. funds (reg. prov.)____  24.408,577 17,044,183 23,972,376
Set aside for construction, &c_______  ______  ______  15,000,000
Interest on U. S. Steel bonds_________ 21,928,634 22,239,087 22,532,691
Dopr. in invent, and adjustments____Cr.765,814 Cr.l24.978 787,698
Dividend on preferred stock (7% )___  25,219,677 25,219,677 25,219,677
Dividend on common stock.......... (1M )6,353.781(3)15,249,075 (5)25,415,125

Balance, undividond earnings_____  44,260,374d fl6 ,971,984 15,482,184
D IRECTO RS.— Tno directors are as follows:

To A pril 1916. To A p ril 1917. To A pril 1918.
J. P. Morgan, Samuel Mather, Robert Winsor,
James A. Farrell, Daniel G. Reid, James II. Reed,
Elbert II. Gary (Ch’m ’n ), Thomas Morrison, Ilonry C. Frick,
George F. Baker, John S. Phipps, Perclval Roberts Jr.
George W . Perkins, Robert Bacon,

OFFICERS.— Chairman, Elbert II. Gary; Pres., James A . Farrell; 
V.-Prests., D. G. Kerr and John Reis; Sec. and Treas., Richard Trimblo; 
Compt., W. J. Filbert.

Office, 71 B ’way, N . Y .— (V. 102, p. 1442, 1544. 1622; V. 103. p. 66, 
150. 245. 326, 402. 417, 1046, 1432.)

UTAH COPPER CO.— O R G A N IZA TIO N .— Incorp. In N J. Apr. 30 1904. 
Owns about 740 acres on both sides of Bingham Canyon. Utah, a mill-site 
of about 1,239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,358 acres; 685 acres In Utah County, mills, power plants, &o. 
also $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consol. 

STO CK.— Stock auth., $25,000,000; out Dec. 1915, $16,244,900; par,$10.
D IV ID E N D S .—  (1909. 1910 to 1914. 1915. 1916.

Since 1908 ........................... -1 $2 $3 yearly $4 25 Below
In Mar. 1916 $1 50 and $1 extra was paid and in Juno and Sopt. $1 50 

and $1 50 extra.
E A R N IN G S .— Year 1915, V. 102, p. 1715, and 6 mos. to June 30 1916: 

Cal. Net Other Bond D ivi-  Balance,
Year. Profits. Income. Int. dends. Surplus.

1915- .$15,023,834 $2,890,609 $6,692 (42 44) $6.904,083 $11,009,399
1914 -- 5,992,163 2,738,259 51,931 (30%) 4,827,885 3,850,606

6 Months (V . 103, p. 584)—
1916- -$14,861,847 $2,176,300 ...........  $8,934,695 $8,103,452
1915 -- 5,371,976 1,207,738 _______ 2,842,858 3,736,856

Pres., C. M . MacNeill, N . Y .; Sec., K . R . Babbitt: Treas., J. M .Ilayes,
Salt Lake City. N . Y . office, 25 Broad St.— (\ . 103. p. 330 . 584.)

UTAH  POW ER & L IG H T  CO.— Soo “ Electric Ry. Supplement” and 
Utah Securities Corp. below.—Y . 102, p. 1998, 2172.

UTAH SECU RIT IES C O R P O R A T IO N .— O R G A N IZA T IO N .— In 
corporated in Virginia in 1912. Strictly an investment company .doing no 
operating, but controlling the Utah Powor & Light Co through tho owner
ship o f all its outstdg. 2nd prof, and com. stock, pxcopt directors sharos. 
A  aill statement as to tho several properties, their f inancas, &c., wa's ‘e 
"Chronicle”  o f Juno 5 1915, p. 1929-32, and condensed data V 100,p.l828-29 

Voting Trust for Stock of Utah Securities Corporation.— Stock auth., $35.
000,000; outstanding, $30,775,100. all held in a voting trust terniinat ng 
Oct. 1 1922: voting trustees, R. E. Breed, Charles Hayden, Mitchell
(President of Electric Bond & Share Co., N . Y .) and J . Ii. Nutt; Guaranty 
Trust Co. o f N . Y ., depositary. . 1009

Note Issue, Ac.— Tho 10-year 6% gold notes o f 1912, duo Sept. 15,1922 
(but rod. on any int. day at 101 and int.) aro secured by plodge all securities 
Issued by Utah Pow. & Lt. Co. excopt $13,500,000 1st M . 5s and dilectors 
shares. Authorized notes, $30,000,000. Tot a 1 to subscrlb e rs? n 
payment for San Juan Water & Power Co. ($290,000), $20,744,000, loss 
retired. $16,585,500. V. 101. p. 1556, 1812; V. 102, p. 159; balance out
standing Mar. 31 1916, $10,158,500.
Securities of Controlled Operating Cos. Held by Public (See Elec. Ry. See. ) 

O FFICERS.— Pros . S. Z. Mitchell: Sec ft lroas A. E. Smith N . Y . 
offico, 71 Broadway.— (V. 100, p. 1813, 1974; V. 102, p. 159, 13o2.)

VACUUM O IL  CO.— O R G A N IZA T IO N . &c.— Incorporated in N . Y . in

^Roflnery^at Vjlean! N . Y ., where a considerable amount o f illuminating 
oil and gasoline is produced. A  portion o f product is shipped to Rochester, 
N . Y ., and Bayonne. N . J.. where there are finishing and compounding 
plants for tho manufacture of lubricating oils. J^GriTierly Gcjrjtroliocl oy the 
Standard Oil Co. of N . J.. but segregated in 1911. See standard Oil Co. of 
N .T V 85 d 216 790: V. 93, p. 1390. Stock, $15,000,000; par, $100. 
Stockholders voted Feb. 29 1912 to increase the stock from $2,.>00,000 to 
$15,000,000. the new stock being offered to stockholdersat par, to^pro
vide working capital and pay o ff $2,000,000 bonds and repay *8 • 
advanced by Standard Oil Co. of N /J . V. 94, p. 491, 703, 771. lo ta l 
surplus Dec. 31 1915, $23,988,606. . . .  , . , n i . .

Dividends paid at Irregular In t e r v a ls ,  the last early in I 9 l l  at the rate of 
6%; 3% each paid Aug. 15 and Oct. 31 12; 1913 and lp 14, May 15and Oct. 
31. 3%; 1915, M ay 15, 3% and 2% oxtra; Oct. 31, 3%, 1916, M ay, 3% 
and 2% extra. Oct. 3%. „

Report for cal. year 1915, in V. 102, p. 1434, showed.
1915. 1914. 1913. 19'2.

Total not nrofits $6 861 913 $2,075,643 $4,832,930 $4,159,006
Dividends^......... .7 .''(8 ) 1.200,000 (8)1,200,000 (6) 900.000 (6)900,000

Pros., Charles M . Everest; Treas., Horbort Baker; Sec., W . M . Smith. 
Office, Rochester, N . Y .— (V . 102, p. 1255, 1434.)

V IRG IN I4-CARO LINA CHEMICAL CO.— O R G A N IZA TIO N .— Incor 
pornted on Sent. 12 1895 and acquired many successful manufactories*>1 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each in Louisiana and Tennessee. 
V. 68 D. 431: V. 69, p. 232, 964: adv. in "Chronicle Mar. 4 1899, V. 72, 
p . 444,1 186, 1191. 1285; V. 73. p. 137, 240; V. 74. p. 942. 1095; V. 75. p.

1 Owns entire common stock of Consumers Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N . J., on Staton Is and 
Sound and guarantees by endorsement the 7% ‘yyldends on the Dref. stock 
($447,500 outstanding) and the cancellation of ^  2.500 thereofannualy 
(callablo at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. V. 96. p. 1428; V. 97, p. 683.

STOCK.— See V. 93, p. 233, 294; V. 77. p. 355.405; V. 78. p. 1503. 1970. 
The stockholders on May 12 1914 authorized an increase in the stock to 
$30 000.000. to provide for conversion of debentures. V . 9H. p. 124S.

L A T E  D IV .— f ’02. ’03. ’04-'08. '09. ’ 10. ’ l l .  '12. ’ 1,3.’ 14. 1915. 1916
Com (% )( 444 214 None 3 214 4 3 1 14 0 0 - - - -
P r e f * . ____ ( % ) ’ Full to July '14. incl. (Q .-J .):N ov . '14, 2%. 4& 4sc.t«tt.

The quarterly dividends on tho pref. ordinarily paid Jan. and April 1915 
were paid on May 31 1915 in ono-voar 6% scrip duo May 31 1916 but 
redeemable on Jan. 11916 at par and Int. From July 1915 to Oct. 15 1916. 
both inclusive, the prof, dividends wore paid in cash, 2% quarterly. V.
100, p. 1678. 1098. 146; V. 99, p. 1916, 2015. ...............

BONDS.— Tho 1st M . 5s were limited to $15,000,000, of which $2,
100.000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102 ! 4v l hey are secured 
bv (1) a first lien on all real estate and plants owned In fee and (2) a p edge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000) * the shares 
of the Charleston (S. C.) Mining ft Mfg. Co. (*2.219,200), a controlling In
terest In the Elnlgkelt (potash) Co. and the Chemical Works Schonebeok 
Ltd. (costing more than $3.000.000). and all other stocks owned at time of 
making mtgo. V .  87, p .  1361. 1092: V. 94. p. 771. 922. 1Q 1.

Of the $10,000,000 10-year 6% debentures authorized M ay 12 1914. 
$5,000,000 wore underwritten and offered to stockholders at nar The re
maining $5,000,000 are not to be Issued for 2 years at, least. rhe $5,000,000 
now Issued aro callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, convertible to Oct. 15 
1922 Into pref. stock at the rate o f $110 debs, for $100 stock. 1 ho remain
ing debentures may be made convertible at the same or a.higher rate, 2)4 % 
will be retired annually. V. 98, p. 1172, 1321, l o l l :  V. 99, p. 54, 204. 

R E PO R T for yoar ending M ay 31 1916, in V. 103 
1915-16. 1914-15.

Total not profits_______ $7,732,798 $7,129,895
Net prof its . - ................$5.427,467 $4,979.949
Intorast on bonds, &c._ $1,160,298 $1,265,740

— . p. 491, 1044: 
1913-14. 1912-13.

Prof, stock div. (8 % )-- 1,600,472
Balanco, surplus_____ $2,666,697

1,600.000

$6,035,176
$4,073,756
$1,523,379

1,600,000

$4,934,221
$2,991,102
$1,244,006

1,600,000
$2,114,209 $950,377 $147,096

D IRECTO RS.— 8. T . Morgan (Pros.), E. B. Addison (1st V--Pres.), 
C. G. Wilson (V.-Pres.), S. D. Crenshaw (V.-Pros. & See.), of Richmond. 
Va.; N . S. Meldrum, Honry Waltors, Harry Bronnor, L. G u d in ,  Alox. J. 
Hemphill, Alvin W . ICrech, C. I. Stralom, N . Y .; Geo. VV - Watts, Durham. 
N  C • S H Millor, N . Y. S. W. Travors is Troas., Richmond, Va.—  
(V. 103, p. 491, 1029. 1044.)

V IRG IN IA  IRON. COAL & COKE CO.— O R G A N IZ A T IO N — Owns fur
naces at Roanoke Pulaski. Radford, Bristol, Graham, Max Meadows 
and Foster Falls. Va.; Mkldlosborough, K y.; cortain foundry and machine 
works. Also owns about 132,000 acros o f coal lands, and owns anil controls 
about 209.000 acros iron oro and timbor lands. V. 68, p. 675; V. 69, p. 
388; V. 76, p. 272; V. 79, p. 1703; V. 81, p. 1615. In 1906 sold $1,004,500

c- a \ \ r  r>„ A7 0 7  « 700
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M I S C E L L A N E O U S  C O M P A N I E S  

{ F a r  a b b re v ia t io n s , & c . ,  see n o tes  o n  f i r s t  p a g e ]

V i r g i n i a  I r o n ,  C o a l  &  C o k e — M  g o l d  S I O .O O O .O O O , .  . .  B a  z e '  
V i r g i n i a n  P o w e r  C o — 1 s t  &  c o l l  t r  M  c a l l  1 0 5  &  I n t

$ 1 5 , 0 0 0 , 0 0 0  a u t h o r i z e d .............. ....................................................N . x c * & r *
C o n v e r t i b l e  6 %  g o l d  n o t e s  $ 7 5 0 , 0 0 0  a u t h -------------------------------------------
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t r u s t  f o r  $ 5 , 0 0 0 , 0 0 0  s t o c k  e x p i r e d  I n  1 9 1 2 .  V .  8 4 ,  p .  5 1 2 .

R e a d j u s t e d  p e r  p l a n  V .  7 5 ,  p .  3 4 8 ,  3 9 8 .  7 3 6 .  O f  t h e  1 s t  5 s ,  $ 4 , 9 1 3 . 0 0 ; >  
h a v e  b e e n  c a n c e l e d :  t h e  $ 3 5 2 , 0 0 0  u n i s s u e d  a r c  h e l d  t o  r e t i r e  p r i o r  H e n  
b o n d s ,  v i z . :  $ 3 5 2 , 0 0 0  C a r t e r  C o a l  &  I r o n  s .  f .  g o l d  5 s  ( U . S .  a n d  V a .  t a x - f r e e )  
d u o  O c t .  1 1 9 3 8 ,  s u b j e c t  t o  c a l l  a t  1 0 5  ( N .  Y .  T r u s t  C o . ,  t r u s t e e ) .  R e p o r t  f o r  
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P r o s . ,  J o h n  B .  N e w t o n ;  V . - P .  &  G e n .  M g r . ,  I I .  K .  M c l l a r g  J r .  O f f i c o ,  
R o a n o k o .  V a . — ( V .  1 0 1 .  P .  1 1 0 6 ,  1463: V .  1 0 3 .  d . 1 4 3 2 . )

V I R G I N I A N  P O W E R  C O . — (S e e  M a p  p .  1 9 5 . ) — O R G A N . — O r g a n 
i z e d  S e p t .  2 5  1 9 1 2  I n  M a s s . ,  a n d  h a s  c o n s t r u c t e d  a  m o d o r n  s t e a m - p o w e r  
s t a t i o n  a t  C a b i n  C r e e k  J u n c t i o n ,  a n d  a  c o m p r e h e n s i v e  d i s t r i b u t i n g  s y s t e m  
o n  s t e e l  t o w e r s  a n d  p o l e s  s u p p l y i n g  e l e c t r i c  p o w e r  I n  t h e  K a n a w h a - N e w  
R i v e r  c o a l  d i s t r i c t ,  W .  V a .  T h i s  d i s t r i c t  c o n t a i n s  m o r o  t h a n  2 5 0  o p e r a t i n g  
m i n e s ,  h a v i n g  a  c o m b i n e d  o u t p u t  f o r  y e a r  e n d e d  J u n o  3 0  1 9 1 2  o f  2 0 , 2 0 3 , 4 8 0  
t o n s  o f  b i t u m i n o u s  c o a l ,  o f  w h i c h  1 9 , 0 0 0 , 3 5 6  t o n s ,  o r  9 4 % ,  w e r e  m i n e d  i n  
K a n a w h a ,  F a y e t t e  a n d  R a l e i g h  c o u n t l o s ,  w h i c h  a r e  a t  p r e s e n t  t h e  p r i n c i p a l  
m a r k o t  f o r  o u t p u t  o f  V i r g i n i a n  P o w e r  C o .  E l e c t r i c  p o w e r  i s  i m p o r t a n t  i n  
c o a l  m i n i n g  f o r  c u t t i n g ,  h o i s t i n g ,  h a u l i n g , p u m p i n g  a n d  v e n t i l a t i n g  p u r p o s e s .

T h o  s t e a m - p o w e r  s t a t i o n  i s  l o c a t e d  a t  C a b i n  C r o o k  J u n c t i o n ,  W .  V a . ,  1 5  
m i l e s  f r o m  C h a r l e s t o n ,  o n  C h o s .  &  O h i o  l t y . ,  a n d  h a s  a  s t e e l  a n d  b r i c k  
s u p e r s t r u c t u r e .  I n  w h i c h  t h e r e  a r o  i n s t a l l e d  t u r b o - g e n e r a t o r s ,  & c . ,  c a p a b l e  
o f  g e n e r a t i n g  2 6 , 6 6 6  e l e c t r i c a l  h .  p . ,  a n d  s p a c e  f o r  t w o  a d d i t i o n a l  u n i t s  t o  
I n c r e a s e  t h o  c a p a c i t y  t o  5 3 , 3 3 2  h .  p .  w h e n  r e q u i r e d . — ( V .  9 8 ,  p .  9 0 7 ) .

W a te r -P o w e r  S ite s .— O w n s  o r  c o n t r o l s  t h r e e  l a r g o  p o w e r  s i t e s  o n  N o w  
R i v e r ,  l o c a t e d  a t  B l u e s t o n e ,  R i c h m o n d  F a l l s  a n d  H a w k ’ s  N e s t ,  V V . V a . ,  
a n d  s o v o r a l  o t h o r  s m a l l e r  w a t e r - p o w e r  s i t e s  a l s o  a l o n g  t h o  N e w  R i v e r .  
E s t i m a t e d  d r a i n a g o  a r e a  r a n g e s  f r o m  4 , 4 0 0  s q .  m i l o s  a t  U l u o s t o n o  t o  6 . 2 5 0  
s q .  m i l o s  a t  H a w k ' s  N e s t .  A v a i l a b l e  p o w e r  a t  B l u e s t o n e ,  1 2 5 , 0 0 0  k .  w . ;  
R i c h m o n d  F a l l s ,  1 5 , 0 0 0  k . w . ;  H a w k ’ s  N e s t ,  3 0 , 0 0 0  k . w .  I t  i s  c o n t e m p l a t e d  
t h a t ,  u p o n  p r o p o r  a u t h o r i z a t i o n ,  t h o  i n i t i a l  w a t e r - p o w e r  d e v e l o p m e n t  w i l l  
b e  m a d e  a t  U l u o s t o n o ,  W .  V a . ,  w i t h  a  d a m  1 4 0  f t .  i n  h o i g h t ,  I o n g t h  a b o u t
2 , 0 0 0  f t . ,  c o n n e c t i n g  t w o  c h a i n s  o f  m o u n t a i n s  a n d  f o r m i n g  a  I a k o  o f  a b o u t
8 , 5 0 0  a c r e s .  T h i s  w o u l d  e n a b l e  t h o  c o m p a n y  t o  m o o t  t h o  p r e s e n t  r o q u i r o -  
m o n t s  o f  t h o  m i n i n g  d i s t r i c t s  a b o v e  m e n t i o n e d  a n d  t o  d o  a  l u c r a t i v e  b u s i n e s s  
w i t h  p u b l i c  u t i l i t i e s  a n d  m a n u f a c t u r i n g  I n d u s t r i e s  i n  C h a r l e s t o n ,  H u n t i n g 
t o n ,  & c .  T h o  c o m p a n y  h a s  r e c e n t l y  s e c u r e d  a  c o n t r a c t  t o  s u p p l y  p o w e r  
f o r  t h o  o p e r a t i o n  o f  t h o  s t r e e t  r a i l w a y s  i n  C h a r l e s t o n ,  W .  V a . ,  a n d  a  
n e w  t r a n s m i s s i o n  l i n o  t o  t h a t  c i t y  h a s  a l r e a d y  b e o n  c o m p l e t e d .

C A P I T A L  S T O C K . — A u t h . ,  $ 1 0 , 0 0 0 , 0 0 0  ( i n  $ 1 0 0  s h a r e s ) ,  o n o - h a l f  p r e f . ;  
o u t s t a n d i n g ,  $ 1 , 2 0 0 , 0 0 0  p r o f ,  a n d  $ 5 , 0 0 0 , 0 0 0  c o m m o n .

B O N D S . — A  f i r s t  m t g e .  o n  t h o  p o w e r  p l a n t ,  o n  a b o u t  1 8 7  m i l e s  o f  
t r a n s m i s s i o n  a n d  d i s t r i b u t i o n  l i n o s  a n d  w a t e r - r i g h t s  a n d  l a n d s  l o c a t e d  
b e t w o e n  B l u e s t o n e  a n d  t h o  V i r g i n i a  S t a t e  l i n o ,  a n d  f u r t h e r  s e c u r e d  b y  a l l  
t h o  c a p i t a l  s t o c k  o f  N o w  R i v e r  P o w e r  C o .  ( w h i c h  o w n s  v a l u a b l e  w a t e r  
r i g h t s  a n d  l a n d s  a l o n g  t h o  N o w  R i v e r  a t  H a w k  s  N e s t  a n d  R i c h m o n d  F a l l s ,  
W .  V a . ,  s u b j e c t  t o  a  p u r c h a s e - m o n e y  m o r t g a g e  o f  $ 1 8 0 , 0 0 0 ) ,  a n d  b y  t h o  
c a p i t a l  s t o c k  o f  D o m i n i o n  P o w o r  C o .  o f  V i r g i n i a .  T o t a l  a u t h o r i z e d  b o n d  
i s s u e ,  $ 1 5 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 , 2 0 0 , 0 0 0 ;  r e s e r v e d  f o r  e x t e n s i o n s ,  b e t 
t e r m e n t s ,  a c q u i s i t i o n s ,  & c . ,  u n d e r  r e s t r i c t i o n s ,  $ 1 0 , 8 0 0 , 0 0 0 .  D e n o m .  
$ 1 , 0 0 0  ( V .  9 8 .  p .  9 0 7 ) .

A n n u a l  s in k in g  f u n d ,  b e g i n n i n g  D o c .  1 1 9 1 7 ,  a n  a m o u n t  i n  c a s h  o r  i n  t h o s e  
b o n d s  a t  c o s t  ( n o t  e x c e e d i n g  1 0 5 )  e q u a l  t o  1 %  o f  b o n d s  t h e n  o u t s t a n d i n g .

N O T E S . — T h o  C o n v o r t i b l o  6 %  G o l d  N o t o s  a r o  p a r t  o f  a n  a u t h o r i z e d  
$ 7 5 0 , 0 0 0  d a t e d  D e c .  1 1 9 1 5  a n d  d u o  J u n o  1 1 9 1 7 .  I n t .  J .  &  D .  a t  o f f i c o  
o f  A .  B .  L o a c h  &  C o . ,  6 2  C e d a r  S t . ,  N o w  Y o r k .

E A R N I N G S . — B o g a n  o p e r a t i o n s  i n  D e c .  1 9 1 4  w i t h  s i g n e d  p o w o r  c o n 
t r a c t s  t o  s u p p l y  1 2 8  m i n e s ,  a m o n g  w h i c h  a r o  t h o  l a r g o s t  c o a l - m i n e  o p e r a 
t i o n s  I n  t h e  K a n a w h a - N e w  I l l v o r  d i s t r i c t ,  a s ,  f o r  i n s t a n c o ,  t h e  N o w  R i v o r  
C o . ,  I t a l o i g h  C o a l  &  C o k e  C o . .  N e w  R i v e r  &  P o c a h o n t a s  C o n s o l .  C o a l  C o .  
a n d  m a n y  o t h e r s .  I n  J u l y  1 9 1 6  t h o  c o m p a n y  h a d  c l o s e d  a  c o n t r a c t  w i t h  
t h o  C h a r l e s t o n  I n t e r u r b a n  R R . ,  o p e r a t i n g  3 8  m i l o s  o f  r o a d ,  t o  s u p p l y  a i l  
p o w o r  f o r  t h o  o p e r a t i o n  o f  i t s  l i n e s .  T h i s  w i l l  a d d  1 , 0 0 0  k . w .  t o  t h o  c o n 
n e c t e d  l o a d  o f  t h o  p o w o r  s t a t i o n  a t  C a b i n  C r o o k ,  W .  V a .  V .  1 0 3 ,  p .  3 3 0 .

D I R E C T O R S . — G .  I ) .  B a k e r ,  I \  G .  G o s s l e r ,  H .  G .  S c o t t ,  G .  P .  T o b y
F .  B .  L a s h e r ,  J o h n  L .  D i c k i n s o n ,  W m .  O .  A b n e y .  I * .  G .  G o s s l e r  P r e s  • 
I I .  C « .  S c o t t  a n d  G .  P .  T o b y ,  V . - l ’ s . ;  F .  B .  L a s h e r ,  S e c .  &  T r e a s .  N .  Y . ’ 
o f f i c o .  6 2  C e d a r  S t . — ( V .  1 0 3 ,  p .  3 3 0 . )

V U L C A N  D E T I N N I N G  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  
J e r s e y  o n  A p r i l  2 5  1 9 0 2  a s  a  c o n s o l i d a t i o n ;  V  7 4 ,  p . 9 4 2 . H a s  p l a n t  a t  
S t r e a t o r ,  11 1 ., a n d  S e w a r e n ,  N .  J . ;  m a n u f a c t u r e s  “ m e r c h a n t a b l e  p i g  t i n ”  
t e t r a c h l o r i d e  o f  t i n  a n d  s t e o l  s c r a p  ( u s e d  b y  s t e e l  m i l l s )  f r o m  t i n  p l a t e  w a s t e .  
V .  8 3 ,  p .  4 2 ,  1 2 3 4 .  O n  O c t .  2 2  1 9 1 3  t h e  A m e r i c a n  C a n  C o .  p a i d  $ 0 1 7  0 0 0  
I n  s e t t l e m e n t  o f  s u i t .  V .  9 5 ,  p .  1 4 8 7 ;  V .  9 6 ,  p .  1 3 0 2 ;  V .  9 7 ,  p .  1 8 1 .  1 1 2 0 .

S T O C K . — C o m m o n  s t o c k ,  $ 2 , 0 0 0 , 0 0 0 ;  p r e f e r r e d  s t o c k ,  $ 1  5 0 0  0 0 0 .  7 %  
c u m u l a t i v e ,  a l l  o u t s t a n d i n g .  P a r  o f  s h a r e s ,  $ 1 0 0 .  N o  b o n d 's .
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I n  1 9 1 3 ,  J a n .  a n d  A p r i l ,  1 % % ',  J u l y  a n d  O c t . ,  n o n e .  A c c u m u l a t e d  p r e f .  
d i v s .  O c t .  1 9 1 3 .  2 4 ) 4 % • o n  a c c o u n t  o f  w h i c h  2 1 %  w a s  p a i d  N o v .  2 0  1 9 1 3  
f r o m  p r o c e e d s  o f  s u i t  a g a i n s t  A m e r i c a n  C a n  C o .  V .  9 5 .  d .  14 7 8 - V  9 6  n  
1 3 0 2 ;  V .  9 7 .  p .  1 8 1 .  1 2 2 0 .  ’  W 0 * P *

E A R N I N G S . — R o p o r t  f o r  1 2  m o s .  o n d l n g  D o c .  3 1  1 9 1 5  in  V  1 0 2  p  1 0 6 5  
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D e c .  3 1 —  Sa les . In c o m e .  lo r ie s .  G e n . E x p .  m e a ts . S u r  o r  D e f
1 9 1 5  ................$ 6 8 5 , 2 9 1  $ 2 , 1 2 6  + $ 1 4 , 9 5 3  $ 6 3 9 , 2 9 3  . . . . .  s u r  $ 6 3  0 7 7
1 9 1 4  ................  7 7 5 , 6 9 1  9 1 3  + 8 , 9 9 7  8 5 9 , 5 4 1  $ 7 , 0 2 9  d e f .  8 0 . 9 6 9

6  m o s . e n d . J u n e  3 0 —
1 9 1 6  ..................$ 3 9 8 , 3 8 0  $ 3 , 6 3 4  — $ 2 , 0 4 5  $ 3 8 4 , 3 5 3  ............... s u r . $ 1 5  6 1 6
1 9 1 5  ............... 3 6 9 , 6 9 6  4 6 8  — 5 , 0 9 7  3 2 3 , 3 5 1  . . I ”  s u r .  T l J l O

O F F I C E R S — P r o s . ,  W .  J .  B u t t f i o l d ;  V . - P . ,  G o o .  F .  E l d r i d g o ;  S o c . ,
O .  E .  O u t r a m ;  T r e a s . ,  G i l b e r t  N .  K n i g h t .  O f f i c e ,  S o w a r o n ,  N .  J . — ( V .  
1 0 1 ,  p .  4 5 6 ,  1 7 1 9 ;  V .  1 0 2 ,  p .  5 2 8 ,  1 0 6 5 ,  1 9 9 8 ;  V .  1 0 3 ,  p .  9 4 8 . )

W A L T H A M  W A T C H  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a s s a 
c h u s e t t s  I n  M a y  1 9 0 6  a s  s u c c e s s o r ,  p e r  p l a n  o f  r e - c a p i t a l i z a t i o n  I n  V .  8 2  p .  
1 0 1 2 .  o f  A m e r i c a n  W a l t h a m  W a t c h  C o .  M a n u f a c t u r e s  “ W a l t h a m ”  
w a t c h e s  a t  W a l t h a m ,  M a s s . ;  a l s o  c l o c k s .  V .  7 6 ,  p .  1 6 1 ;  V .  8 2 ,  p .  1 0 4 2 ;  V .  
84, p .  6 3 0 ;  V .  9 8 ,  p .  1 6 1 9 .

S T O C K . — P r e f .  s t o c k  c a n n o t  b e  I n c r e a s e d  o r  m t g e .  a u t h o r i z e d  w i t h o u t  
c o n s e n t  o f  H  o f  e a c h  c l a s s .  V .  8 4 ,  p .  6 9 8 ;  V .  9 0 ,  p .  2 4 1 .

DIVS.—  11907. 1908. ’09. ’10. 1911-12. 1913-14.
Common.../ 3 2)4 (Jan., 1)4: July, H )  3 1)4 None 1 (Jan.)

The prof. div. was reduced Dec. 1 1915 to 2%, contrasting with the full 
3% somi-annually since organization in 1906; Juno 1916, 2%; Sept. 1916, 
1% (as additional to 2% paid in Doc. 1915). V. 103, p. 853.

NOTES.— In Feb. 1916 $2,000,000 4)4% gold notes were sold. V. 
102, p. 810. Balance sheet of Mar. 31 1916 showed $2,797,000 bills payable 
against $2,365,000 Mar. 31 1915. V. 102, p. 2262.

Balance sheet, V. 100, p. 2262. Pres., Ezra C. Fitch; Treas., Harry L . 
Brown, Waltham, Mass.— (V. 102, p. 810, 2260.)
„ WASHINGTON OIL CO.—ORGANIZATION. &o.— Incorp. in 1887 in 
Penna. Produces crude oil. Owns 140 of 200 shares of Taylorstown Na
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J.. but segre
gated in 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93, p. 1390. 
Stock, $100,000; par, $10. Dividends in 1906. about 35%; 1911, 29%
1913. Feb. and Doc., 40%; 1914, Doc., 30%; 1915, nil; 1916, Oct., 40%. 
For cal. year 1915, profits were $16,099; total surplus Dec. 31 1915 $52,876. 
Offico, 323 Fourth Ave., Pittsburgh, Pa.— (V. 100, p. 817; V. 102,p. 891 
V. 103, p. 1046.)

WATERS-PIERCE OIL CO.— See Pierce Oil Corporation.
WELLS. FARGO & CO. (EXPRESS).— Incorp. in Colorado Feb. 5 

1866. On June 30 1916 operated on 82,025 miles of railroad in the U. 8. 
and Mexico. 25,904 miles of stage, inland and ocean steamer routes; total. 
107,929 miles. On July 1 1914 took over business of Balt. & Ohio, 8t. Louis 
&  San Francisco and Chic.& East. III., Cine. Hamilton & Dayton.Central 
RR. of N. J., &c., and electric lines, adding 12,904 miles to system, and on 
May 1 1915 that of the Denver & Rio Grande, 2,308 miles. V. 98. p. 1699; 
V. 99. p. 1049; V. 100. p. 1442. Also, jointly with Nat. Rys. of Mexico, 
controls Wells, Fargo & Co. S. A. (Sociedad Mexicana). V. 91, p. 1451. 
Official circulars, V. 83. p. 90. 163, 268. 434. Investments June 30 1909, 
V. 93. p. 801.

Rates were ordered to be reduced beginning Feb. 1 1914, but in July 1915 
an avorago increase of nearly 4% was allowed on packages up to 100 lbs. 
See “ Express Rates.” V. 97. p. 368, 1118, 1359. 1423; V. 95. p. 179. 204; 
V. 100, p. 292, 375, and report. In V. 101, p. 1270.

DIVS.— f ’72. ’73-’94. ’95-’0l. ’02. ’03-’05. 06. ’07 to Jan’14 Since 
Cash----- % \  6 14 8 y’ly. 6 y’ly. 9 8 y’ly. 9 10 (5 J.AJ.) 3 s-a

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this in paying for 
$16,000,000 new stock. Increasing issue to $24,000,000. V. 89. p.1355. 1874.

REPORT.— For year ending June 30 1916, in V. 103, p. 1507, showed: 
J u n e  30 G r o s s  N e t  E a r n s .  O th e r  D i v i d e n d s  B a la n c e ,

Y e a r .  E a r n in g s .  E x p r e s s .  In c o m e .  (6%). S u r p lu s .
1915-16_______ $45,420,621 $2,932,798 $1,087,975 $1,438,044 $2,582,729
1914-15......... 38,544,786 1,306,858 1,031,820 1,438,044 900,634
— (V. 101, p. 1374; V. 103. p. 1432, 1507.)

WELSBACH CO.— (V. 98, p. 933; V. 100. p. 907. 985; V. 102. p. 1065.)
WESTERN ELECTRIC CO., INC., N. Y. AND CH ICAGO.— Incorp. 

In N. Y. Nov. 17 1915 as successor of an 111. corp. (org. in 1881). 150,000 
shares of now common stock, no par value, and $15,000,000 6% cum. pref. 
stock in $100 sharos, replacing the $15,000,000 old stock, a majority of 
which was owned by the Am. Tel. & Tel. Co. (V. 101. p. 2079).

Dividend No. 1 on new common was $4 per share, paid Dec. 31 1915: 
Apr. 1916 1 lA  was paid, June and Sopt. $2. “Tho largest manufacturer of 
telephonic apparatus in the world and the largost distributor of oloctrical 
supplies in the United States.” On Jan. 1 1916 had 17,135 employees.

Authorized bond issue, $15,000,000. V. 90, p. 307: V. 91, p. 1578, 1636.
REPORT for year ending Dec. 31 1915, in V. 102. p. 1433, showed: 

1915. 1914. 1913. 1912.
Gross sales...................$63,852,469 $66,408,484 $77,532,860 $71,727,329
Net earnings...................$4,266,777 $4,033,467 $6,563,861 $5,710,000
Interest paid.................  $789,664 $862,507 $892,166 $856,735
Roservo, conting., &c._ 650.000 500,000 2,500.000 2.285,855
Dividends paid............ *1,609,500(10) 1500,000(10) 1500,000(10) 1500.000

Balance, surplus........$1,217,613 $1,170,960 $1,671,695 $1,067,410
* Includes 3 quar. divs. of 2% each on the $15,000,000 old capital stock 

(all of ono class), a dlv. of 0.73% on the now $15,000,000 6% cum. pref. 
stock covorlng a period from Nov. 17 1915 to Dec. 31 1015 and a dividend 
of $4 per share on the 150,000 shares of new com. shares (no par value) 
paid Dec. 31 1315.

See V. 90. p. 307. Pres., 11. B. Thayer; T.oas., J. W. Johnston; Sec..
G. O. Pratt. N. Y. office, 195 B ’way.— (V. 102. p. 1065, 1432.)

WEST PENN POWER CO.— See “Electric Railway Section.”
WESTERN POWER CO.— See Groat Western Power Co.
WESTERN STATES GAS & ELECTRIC CO.— (See m a p  S ta n d a r d  G a s  

&  E le c tr ic  C o . ) . — ORGAN.— A consolidation of several companies operating 
in Humboldt, San Joaquin and adjacent counties in California. Installed 
capacity 16,862 h.p., including hydro-electric, 10,800 h.p., and steam- 
operated power plants, 6,062 h.p. Also manufactures and distributes gas 
in Stockton ana Eureka.

CONTROL.— Controlled by Standard Gas & Electric Co., through own
ership of a majority of the stock of the Western States Gas & Electric Co. 
of Delaware (representing a cash investment of over $3,750,000), which, in 
turn, owns the entire capital stock of the California company. The Stand- 
dard Gas & Electric Co. is, in turn, controlled and operated by H, M . 
Byllesby & Co. of Chicago. V. 100, p. 817.

D IV ID ENDS.— On common (No. l),N o v . 15, 1916, Ys of 1%.
BONDS.— F i r s t  &  R e fu n d in g  M .  5% B o n d s .— Authorized, $10,000,000: 

redeemed through sinking fund operations, $304,500. Except forrefunding 
divisional bonds (only $358,000 outstanding) no additional bonds may be 
issued except when the annual net earnings aro twice the interest on all 
bonds outstanding and contemplated, and then only for 75% of the cost of 
extensions, betterments and Improvements. Semi-annual sinking fund 
now, till Juno 1919, 1% of all bonds issued, thereafter 1)4%. See V. 102, 
p. 1544. Note issue, $1,500,000 auth.; remainder issuable only when 
surplus over bond Interest is three times tho interest on notes issued and 
proposed. V. 100, p. 59.

EARNINGS.— F o r l2 m o s . e n d . D e c . 3 l—  1913. 1914. 1915.
Gross earnings........................................$1,083,369 $1,114,858 $1,183,834
Not earnings, after taxes________________ 486,486 517.756 569.942
Annual int. requirements on total bonds, incl. present Lssue____ 246,925
V. 102, p. 1544; V. 103, p. 499.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b re v ia t io n s , & c . ,  see n o tes  o n  f i r s t  p a g e

W e s t e r n  T e l e p  &  T e l e s — S e e  A m e r  T e l  A  T e l  C o .
W e s t e r n  T r a n s i t  C o — B o n d s  i r u a r  b y  N  Y  0  e x t  i n  1 9 0 3 ______ z
W e s t e r n  U n i o n  t e l e g r a p h — S t o c k  J  1 0 0 . 0 0 0 . 0 0 0  a u t h o r i z e d _ _

C o l l a t e r a l  t r u s t  b o n d s ............................................................................ - B a . z c *
F u n d i n g  a n d  r e a l  e s t a t e  m t g e  $ 2 0 , 0 0 0 , 0 0 0  g o l d . _ . F . z c A r  
M u t u a l  U n i o n  T e l e g r a p h  C o  1 s t  M  e x t  g u  p  A  1 e x t  1 9 1  l . z  
N o r t h w e s t e r n  T e l e g r a p h  C o  1 s t  m t g e  g u  p  A  1 e x t  1 9 0 4 . x

W e s t i n g h o u s e  A i r  B r a k e — S t o c k  $ 2 0 , 0 0 0 , 0 0 0 -------------------------------------
W e s t i n g  E l & M f g — C o m .  s t k  $ 5 6 , 0 0 0 , 0 0 0  a u t h ( V  7 1 , p  1 2 7 4 )  

P r e f  s t o c k  $ 4 , 0 0 0 , 0 0 0  ( p  &  d )  7 %  c u m  a n d  p a r t i c i p a t i n g —  
D e b e n t u r e s  c a l l e d  t o  b e  p d  J a n  1 1 9 1 7  b u t  c o n v  t i l l  D e c  3 1  
C o l l a t e r a l  n o t e s  s u b j e c t  t o  c a l l  a t  1 0 2 1 4  a n d  i n t --------------- B a . x

D a te
RonCts

1 8 8 4

1 8 8 8
1 9 0 0

1 9 1 5
1 9 0 7

P a r
V a lu e

1 . 0 0 0  
1 0 0  

1,000 
1 , 0 0 0  A c  

1 , 0 0 0  
5 0 0  

5 0  
5 0  
5 0

1 , 0 0 0
£  o r  $

A m o u n t
O u ts ta n d in g

1 . 5 0 0  
9 9 , 7 8 6

8 , 6 3 7
20.000

1 , 8 5 7
1 . 5 0 0  

1 9 , 6 3 8  
5 4 . 4 8 1

3 , 9 9 8
1 . 5 7 1
2 , 7 2 0

,000
,7 2 7
,000
,000
,000
,000
.4 6 7
,1 5 0
,7 0 0
,000
,000

R a te
%

3  U
4 X  1 9 1 6  

5
4 h  e  
5  g  
4 H

1 6  I n  '1 6  
S e e  t e x t  
7  I n  1 9 1 5

I *

W h e n
P a y a b le

F  A  A  
0 — J  

J  A  J  
M  A  N  
M A N  
J  A  J  

Q — J  
Q — J  
Q — J  

J  &  J  
A  A  O

L a s t  D iv id e n d  P la c e s  W h e re  In te r e s t  a n d  
a n d  M a t u r i t y  D iv id e n d s  a re  P a y a b le

F e b  1 1 9 2 3  
O c t  1 4  16 , 1 
J a n  1 1 9 3 8  
M a y  1 1 9 5 0  
M a y  1 1 9 4 1  
J a n  1 9 3 4  
S e e  t e x t
O c t  1 6 ' 1 6 . l M %  
O c t  1 6  ' 1 6 .  1 5 4  
J a n  1  1 9 1 7  
O c t  1 1 9 1 7

O r a n d  C e n t  T e r m i n a l  , N  V  
O t t l c e .  1 9 5  B ’ w a y ,  N  Y  

d o  d o
d o  d o
d o  d o
d o  d o

P i t t s b u r g h ,  P a  
C h e c k s  m a i l e d  f r o m P I t t s b  

d o  d o
G u a r a n t y  T r u s t  C o ,  N  Y  
N e w  Y o r k  o r  L o n d o n

5v ? i

W E S T E R N  T R A N S I T  C O . — O w n s  p i e r s ,  A c . ,  i n  B u f f a l o .  N .  Y .  B o a t s  
s o l d  a n d  t r a n s f e r r e d  in  1 9 1 6 .  S e e  G r e a t  L a k e s  T r a n s i t  C o .  I n  V .  1 0 2 ,  p .  
1 4 3 9 . — ( V .  1 0 0 ,  p .  1 7 5 9 . )

WESTERN U N I O N  TELEGRAPH— O r g a n i z e d  u n d e r  t h e  l a w s  o f  N e w  
Y o r k  S t a t e  o n  A p r i l  2  1 8 5 1 .  a n d  p r e s e n t  n a m e  a d o p t e d  I n  1 8 5 6 .  D e c i s i o n  
I n  O c t .  1 9 0 3 .  s e e  V .  7 7 .  p .  9 5 3 ,  2 1 6 0 ;  V .  7 8 ,  p .  5 8 8 .  1 2 2 7 ;  V .  8 2 .  p .  3 3 6 ;  
V .  8 9 .  p .  5 3 3 ;  V .  9 2 ,  p .  5 3 4 ;  V .  9 6 .  p .  8 6 7 .  R e d u c t i o n  I n  c a b l e  r a t e s  D o c .  
1 9 1 1 .  V .  9 3 .  p .  1 6 0 9 ,  1 7 9 4 ;  I n  O c t .  1 9 1 2 ,  V .  9 5 .  p .  6 8 5 .  a n d  I n  J a n .  1 9 1 3  
V .  9 6 .  p . 6 6 .

I n  A p r i l  1 9 1 2  a r r a n g e d  w i t h  M a r c o n i  C o .  t o  r e c e i v e  a n d  d e l i v e r  M a r c o n l -

f r a m s  t o  a n d  f r o m  E u r o p e .  T h e  M a r c o n i  s y t e m  Is  t o  b e  e x t e n d e d  f r o m  t h r  
a c i f l o  c o a s t  o f  t h e  U n i t e d  S t a t e s  t o  H a w a i i ,  C h i n a ,  J a p a n  a n d  t h e  P h i l i p 

p i n e s ,  g i v i n g  W e s t e r n  U n i o n  a  w i r e l e s s  t r a n s - P a c l f l o  s e r v i c e .  V .  9 4 , p . 1 1 9 1 .
T h e  A m e r .  T e l e p .  &  T e i e g .  C o . ,  I n  a c c o r d a n c e  w i t h  t h e  a g r e e m e n t  w i t h  

t h e  U .  S .  G o v t ,  t o  d i s p o s e  p r o m p t l y  o f  i t s  e n t i r e  h o l d i n g s  o f  W e s t .  U .  T e l .  
s t o c k  ( $ 2 9 , 6 5 7 , 2 0 0 ) .  I n  F e b .  1 9 1 4  s o l d  t h e  s a m e  t o  a  s y n d i c a t e ,  t h e  s t o c k 
h o l d e r s  u n d e r  a n  o p t i o n  s u b s c r i b i n g  f o r  a b o u t  o n e - h a l f  o f  t h e  s a m e  p r o  r a t a  
a t  $ 6 3  p e r  s h a r e .  V .  9 7 .  p .  1 9 0 3 ;  V .  9 8 .  p .  3 0 1 .  3 9 2 ,  6 1 5 .  1 0 7 6 ,  1 9 9 8 .  I n  
1 9 0 9  s o l d  t o  A m .  T .  A  T .  C o .  t h e  $ 1 6 , 2 2 1 , 8 0 0  N .  Y .  T e l e p h .  C o .  s t o c k  
o w n e d  f o r  $ 2 2 , 5 0 0 , 0 0 0 ,  p a y a b l e  1 9 1 0  t o  1 9 1 6 ,  a n d  M a y  1 1 9 1 2  p a i d  o f f  
$ 1 0 , 0 0 0 , 0 0 0  b o n d s .

S T O C K . — I n  1 8 9 2  I n c r e a s e d  s t o c k  f r o m  $ 8 6 , 2 0 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 , 0 0 0 ,  o f  
w h i c h  $ 8 , 6 2 0 , 1 4 8  w a s  t h e n  p a i d  a s  s c r l D  d i v i d e n d  t o  r e p r e s e n t  s u r p l u s  e a r n 
i n g s  e x p e n d e d  o n  t h e  p r o p e r t y  a n d  $ 2 , 6 3 0 , 0 0 0  s t i l l  u n i s s u e d .  $ 2 , 4 4 7 , 2 2 5 ,  
b e i n g  t h e n  d i s t r i b u t e d  I n  J a n .  a n d  A p r i l  1 9 0 8  I n  l i e u  o f  c a s h  d l v s .

D I V I D E N D S . —  \ ’ 9 3 - ’ 0 7 .  1 9 0 8 .  ’ 0 9 - ’ 1 3 .  * 1 4 .  ’ 1 5 .  1 9 1 6 .
S i n c e  1 8 9 3 ............................... % /  6  y ’ l y .  3 J 4 ( 2 J 4 % s t k . )  3  y ’ l y .  3 5 4  4 > 4 B o l o w

I n  A p r i l  1 9 1 4  t h e  r a t e  w a s  I n c r e a s e d  f r o m  3  t o  4 %  a n d  i n  O c t .  1 9 1 5  t o  
“  J a n .  1 5  1 9 1 6  p a i d  \ % %  a n d  e x t r a ;  A p r . .  J u l y  A  O c t . ,  1 > 4 % .  

f .  1 0 1 ,  p .  1 9 7 9 .
B O N D S . — O n  D e c .  3 1  1 9 1 4  t h e  f o l l o w i n g  s t o c k s  ( p a r  v a l u e )  w e r e  p l e d g e d  

f o r  t h e  c o l l a t e r a l  t r u s t  b o n d s :  G o l d  A  S t o c k  T e l e g r a p h .  $ 1 , 1 1 1 , 8 0 0 :  I n t e r 
n a t i o n a l  O c e a n  T e l . .  $ 1 , 9 6 1 , 5 0 0 :  N .  Y  M u t u a l  T e l . .  $ 2 , 3 8 7 , 7 0 0 :  M a i n e  
T e l e g r a p h  C o . ,  $ 1 1 1 , 0 0 0 ;  W a s h i n g t o n  A  N e w  O r l e a n s  T e i e g .  C o . ,  $ 3 0 , 0 0 0 :  
a n d  b o n d s .  M u t u a l  T e l .  6 s ,  $ 3 , 1 4 3 , 0 0 0 .

T h e  f u n d i n g  a n d  r e a l  e s t a t e  4 > 4 s  c o v e r  r e a l  e s t a t e  I n  N .  Y .  a n d  C h i c a g o ,  
I n  D e c .  1 9 1 3  s u i t  w a s  b r o u g h t  t o  o b t a i n  p e r m i s s i o n  t o  w i t h d r a w  f r o m  t h e  
l i e n  o f  t h e  m o r t g a g e  p r o p e r t y  a t  1 9 5  B r o a d w a y .  V .  7 0 .  p .  3 8 4 ,  1 2 0 3 ;  V .  7 1 .  
p .  7 6 0 ;  V .  7 4 .  p .  7 8 5 :  V .  7 8 .  p .  1 4 5 1 ;  V .  8 0 .  p .  2 2 6 ;  V .  9 7 .  p .  1 8 2 7 .

C a p i ta l iz a t io n  o f  L e a d in g  
L e a s e d  P r o v e r t ie s —

A m .  T e l .  A  C a b l e  s t o c k ______
A n g l o - A m e r  T e l .  p r e f .  s t o o k

d o  o r d i n a r y  s t o c k ________
d o  d e f e r r e d  s t o c k __________

C h i c .  A  S t .  P a u l  T e l .  s t o c k .
D i r e c t  U .  S .  C a b l e  C o ...............
D o m i n i o n  T e l .  C o .  s t k .  ( $ 5 0 )
E m p i r e  A  B a y  S t a t e  s t o c k . .
F r a n k l i n  T e l .  s t o c k ........................
G o l d  A  S t o c k  T e l .  s t o o k ______ J a n .  1 9 8 1

B o n d s _____________________________  __________
I n t e r n a t .  O c e a n  T e l .  s t o c k . J a n .  1 9 8 1  
N .  Y .  M u t u a l  T e l .  s t k .  ( $ 2 5 ) F e b .  1 9 8 2

M u  . U  . T e l . I s t M  . e x t  . g u  . p . A 1 .................. ...
N o r t h w .  T e l .  s t k  ( $ 5 0 ) . . M a y  7  1 9 8 0  

I s t M . ,  p .  A 1 . g u a r .  ( V . 9 1 ,  p .  1 0 2 2 ) . .
P a c .  A  A t l .  s t o c k  ( $ 2 5 ) ______ 9 9  y e a r s
S o u .  A  A t l .  s t o c k  ( $ 2 5 ) ______  9 9 9  y e a r s

O n  D e c .  3 1  1 9 1 5  t h e  c o m p a n y  o w n e d  ( n o t  I n c l u d e d  I n  a b o v e  a m o u n t s )  
C h i c .  A  S t .  P a u l  T e l . .  $ 5 7 , 0 0 0 ;  D o m i n i o n  T e l . ,  $ 2 8 8 , 3 0 0 :  F r a n k l i n  T e l . .  
$ 6 3 0 , 0 0 0 ;  G o l d  A  S t o c k  T e l . ,  $ 2 , 5 5 5 , 6 0 0 ;  I n t .  O c e a n  T e l . ,  $ 2 , 0 1 2 , 7 0 0 .  
P a c i f i c  A  A t l .  T e l . ,  $ 1 , 4 6 9 , 9 2 5 ;  S o .  A  A t l . ,  $ 3 9 0 , 9 7 5 .

A l s o  o w n s  t h r o u g h  c o l l a t e r a l  t r u s t ,  v i z . :  e  $ 2 , 3 8 7 , 7 0 0 :  $ 3 , 1 4 3 , 0 0 0 ,
■ ■  ---------------  ‘  ................................  ................., 0 0 0

e r

L e a s e
e x p ir e s .  A m o u n t .  %  P e r i o d .  m a t

1 9 3 2  $ 1 4 , 0 0 0 , 0 0 0  5  Q — M  N o
2010 --------------
2010
2010
2 0 0 4
2010
1 9 7 8
1 9 8 9
1 9 7 5

I n t . o r d i v .  B o n d s  
m a tu re .  

b o n d  s
£ 3 , 2 4 0 , 5 4 0  6 

£ 5 1 8 , 9 2 0  3  54 
£ 3 , 2 4 0 , 5 4 0  D j

N o  b o n d ?

N o  b o n d ?  
N o  b o n d t  
N o  b o n d s

4 4 , 0 0 0  3  M A S  
£ 1 , 2 1 4 , 2 0 0  S e e  t e x t  

7 1 1 , 7 0 0  6 Q — J
3 0 0 . 0 0 0  4  Q — M  
3 0 7 , 1 0 0  2  H  M A N

2 . 4 4 4 . 4 0 0  6 Q — J
5 0 0 . 0 0 0  p a i d  o f f .

1 . 0 1 5 . 4 0 0  6 Q — J
e l  1 2 , 3 0 0  6 ...............

1 . 8 5 7 . 0 0 0  5 g .  M A N
2 . 5 0 0 . 0 0 0  6 J A J
1 . 5 0 0 . 0 0 0  4  >4 J A J  J a n .  1 9 3 4

5 4 1 . 3 5 0  4  J A J  N o  b o n d s
6 5 8 , 5 7 5  5  A  A O  N o  b o n d s

N o  b o n d s

M a y  1 9 4 1

l a r o .  T h i s  p r o p e r t y  h a s  b e e n  h o l d  u n d e r  p e r p o t u a l  l o a s o  s i n c e  1 8 6 7 .  
L e a s e s  t h e  A n g l o - A m e r i c a n  T e l e g r a p h  C o m p a n y  a n d  D i r e c t  U n i t e d  

S t a t e s  C a b l e  f o r  9 9  y e a r s  f r o m  A p r .  1 1 9 1 1 ,  d i v i d e n d s  o n  t h e  £ 7 , 0 0 0 , 0 0 0  
A n g l o - A m e r .  T e l e g r a p h  C o .  s t o c k  b e i n g  g u a r a n t e e d ,  v i z . :  6 %  o n  t h e  £ 3 , 
2 4 0 , 5 4 0  p r e f . ,  1 H  %  o n  t h e  £ 3 . 2 4 0 , 5 4 0  d e f e r r e d  a n d  3  54 %  o n  t h e  £ 5 1 8 , 9 2 0  
o r d i n a r y  s t o c k ,  t h e  r e n t a l  t o  t h e  D i r e c t  U n i t e d  S t a t e s  C a b l e  C o .  t o  b e  
£ 5 8 , 5 6 8  y e a r l y ,  t h e  d i v i d e n d s  o n  I t s  £ 1 , 2 1 4 , 2 0 0  s t o c k  n o t  t o  e x c e e d  5 %  w i t h 
o u t  p e r m i s s i o n  o f  W e s t e r n  U n i o n  C o  V .  9 1 .  D . 1 7 1 5 ;  V .  9 2 ,  p .  9 5 8 ;  V .  9 3 .  
p .  7 3 4 .  8 7 6 .  1 0 4 7 ;  V .  9 6 ,  p .  1 3 0 1

E A R N I N G S . — F o r  9  m o s .  o n d i n g  S e p t .  3 0  1 9 1 6 :
9  M o s .  to  S e p t.  3 0 —  G ross . N e t  R even u e . In te re s t .  B a la n c e .

1 9 1 6  ( p a r t l y  e s t . ) ..................$ 4 5 , 7 5 1 , 0 6 7  $ 1 0 , 5 3 6 , 3 5 2  $ 1 , 0 0 0 , 8 8 7  $ 9 , 5 3 5 , 4 6 5
1 9 1 5  ( a c t u a l ) ...........................  3 7 , 8 3 2 , 1 0 9  7 , 8 8 8 . 9 6 1  1 , 0 0 2 , 4 1 6  6 , 8 8 6 , 5 4 5

R E P O R T . — Y e a r  e n d s  D e c .  3 1 .  R e p o r t  f o r  1 9 1 5 ,  V .  1 0 2 ,  p .  1 2 4 6 ,  1 2 7 3 .
1 9 1 5 .  1 9 1 4 .  1 9 1 3 .

R e v e n u e s  f o r  t h e  y e a r ....................... ..................$ 5 1 , 1 7 1 , 7 9 5  $ 4 6 , 2 6 4 , 7 7 7  $ 4 5 , 7 8 3 , 5 1 2
O p e r a t i n g  e x p e n s e s ,  r e n t ,  t a x e 3 , A c _  4 0 , 9 7 2 , 5 4 1  4 0 , 5 7 8 . 7 5 1  4 2 , 3 2 7 , 1 2 1

R e m a i n d e r . .................................................................. $ 1 0 , 1 9 9 , 2 5 4  $ 5 , 6 8 6 , 0 2 6  $ 3 , 4 5 6 , 3 9 1
I n c o m e  f r o m  i n v e s t m e n t s ,  A c . . ______  1 . 3 0 3 , 9 2 6  1 . 0 2 2 , 6 1 1  1 , 1 1 5 , 7 6 5

N e t  p r o f i t s .................................................................. $ 1 1 , 5 0 3 , 1 8 0  $ 6 , 7 0 8 , 6 3 7  $ 4 , 6 7 2 , 1 4 6
I n t e r e s t  o n  b o n d s ........................................................  1 , 3 3 5 , 5 8 8  1 , 3 3 7 , 2 4 2  1 , 3 3 7 , 2 2 9
D i v i d e n d s ...................................................................... ( 5 % ) 4 , 9 8 6 , 3 6 4  ( 4 ) 3 , 9 8 8 , 8 8 6  ( 3 ) 2 , 9 9 2 , 2 4 6

B a l a n c e ,  s u r p l u s .........................................................$ 5 , 1 8 1 , 2 2 7  $ 1 , 3 8 2 , 5 0 9  $ 2 4 2 , 6 7 1

M i l e s  o f  M i l e s  o f  N o .  o f
Y e a r —  P o le s ,  & c .  W ir e .  O f f ic e s .  M e s s a g e s . R e c e ip ts . P r o f i t s .

1 8 6 6 - 6 7 ................ 4 6 . 2 7 0  8 5 , 2 9 1  2 , 5 6 5  5 , 8 7 9 , 2 8 2  $ 6 , 5 6 8 , 9 2 5  $ 2 , 6 2 4 , 9 1 9
1 8 9 2 - 9 3 .................1 8 9 . 9 3 6  7 6 9 , 2 0 1  2 1 , 0 7 8  6 6 , 5 9 1 , 8 5 8  2 4 , 9 7 8 , 4 4 3  7 , 4 9 6 . 0 3 7
1 9 1 0 -  1 1 .2 1 5 , 7 6 3  1 , 4 8 7 , 3 4 5  2 4 , 9 2 6  N o t  s t a t e d  3 7 , 1 5 8 . 9 8 9  7 , 1 0 5 . 3 5 7
1 9 1 1 -  1 2 .2 1 7 , 4 7 2  1 . 5 1 7 . 3 1 7  2 5 . 3 9 2  N o t  s t a t e d  4 2 , 9 8 7 , 8 0 7  6 . 9 2 3 . 9 7 1

D I R E C T O R S . — N e w c o m b  C a r l t o n  ( P r e s . ) ,  O l i v e r  A m e s ,  W i l l i a m  V i n 
c e n t  A s t o r .  H o n r y  A .  B i s h o p ,  R o b e r t  O .  d o w r y ,  C h a u n c e y  M .  D e p e w .  
G e o r g o  J .  G o u l d ,  R o b e r t  S .  L o v e t t ,  D o n a l d  G .  G o d d o s ,  C h a u n c e y  K e e p ,  
J a c o b  I I .  S c h i f f ,  J o s e p h  J .  S l o c u m ,  J a m e s  S t i l l m a n ,  E d w i n  G .  M e r r i l l ,  
H e n r y  W .  d e F o r e s t ,  W i l l i a m  F a h n e s t o c k ,  P e r c y  A .  R o c k e f e l l e r ,  M o r t i m e r  
L .  S c h i f f , W i l l i a m  I I .  T r u e s d a l e  a n d  A l b e r t  H .  W i g g l n .  O f f i c e .  1 9 5  B r o a d 
w a y .  N .  Y . — ( V .  1 0 1 .  p .  2 1 8 ,  8 5 1 ,  1 2 7 6 ,  1 9 7 9 ;  V .  1 0 2 ,  p .  2 5 7 , 1 1 6 8 ,  1 2 4 6 ,  
1 2 7 3 .  1 4 5 3 ,  1 9 9 8 ;  V .  1 0 3 ,  p .  2 4 5 ,  9 4 8 ,  1 4 3 2 . )

WESTERN UNITED QAS & ELECTRIC CO.. AURORA. ILL.—
( V .  1 0 2 ,  p .  2 5 7 ;  V .  1 0 3 .  p .  1 5 0 ,  2 4 5 . )

I C O .  o r  U m c o p o o  f  a n s ,  . v i a s s . ,  t n e  a c o v o n s - L F u r y o a  n  
t  S p r i n g f i e l d  a n d  t h e  M e r i d e n  ( C o n n . )  F i r e  A r m s  C o .  V .  1 0 0 .  p .  1 9 2 4 .  
3 ; V .  1 0 1 ,  p .  6 1 9 .  I t  h a d  c o n t r a c t s  f o r  1 , 8 0 0 , 0 0 0  a r m y  r i f l e s ,  “ C h r o n i c l e ” .

W E S T I N G H O U S E  A I R  BRAKE.— O R G A N I Z A T I O N .  A o . — A  P e n n 
s y l v a n i a  c o r p o r a t i o n .  V .  6 7 .  p .  8 4 3 .  1 0 6 5 ;  V .  7 7 ,  p .  1 3 0 7 :  V .  9 4 .  p .  1 4 1  
I n  1 9 1 2  g r a n t e d  t h e  N e w  Y o r k  A i r  B r a k e  C o .  a  g e n e r a l  l i c e n s e  u n d e r  I t s  
U .  S .  p a t e n t s .  V .  9 5 ,  p .  7 4 8 .  T o t a l  s u r p l u s  J u l y  3 1  1 9 1 6 ,  $ 1 0 , 8 3 5 , 2 9 8 .  

D I V S . —  f ’ 0 1 - ’ 0 3 . ' 0 4 .  ’ 0 5 . ’ 0 6 .  ’ 0 7 .  ’ 0 8 .  ’ 0 9 .  ’ 1 0 .  ’ l l .  ' 1 2 .  ' 1 3 . ’ 1 4 - 1 5 .  1 9 1 6 .  
P e r c e n t . ]  2 4  2 1  2 0  2 2 > 4  2 0  1 2 H  1 1 > 4  2 1  2 0  1 9  1 6  1 6  b e l o w
I n  s t o c k .  l ( I n  1 8 9 8 . 1 0 0 % )  . .  . .  2 5  ...............................3 3 1 - 3  6  . .  - 

I n  1 9 1 6 ,  1 6 %  r e g .  ( 4 %  Q . ^ J . )  a n d  o n  N o v .  2 1  a n  o x t r a  1 0 % .
R E P O R T  f o r  y o a r  e n d .  J u l y  3 1  1 9 1 6  w a s  i n  V .  1 0 3 ,  p .  1 4 1 1 ,  s h o w i n g :
Y e a r  e n d in g  J u ly  3 1 —  1 9 1 5 - 1 6 .  1 9 1 4 - 1 5 .  1 9 1 3 - 1 4 .

N e t  e a r n i n g s ,  a l l  s o u r c e s ___________________$ 9 , 3 9 6 , 1 0 3  $ 1 , 5 7 5 , 8 3 9  $ 3 , 4 8 2 , 9 9 4
C a s h  d i v i d e n d s  p a i d __________________________ 3 , 1 4 0 , 9 7 2  3 , 1 4 0 , 6 6 0  3 , 1 3 9 , 8 8 4
B a l a n c e ,  s u r p l u s  o r  d e f i c i t _____________s u r . $ 6 , 2 5 5 , 1 3  I d f . $ 1 5 6 4 , 8 2 1 s r . $ 1 , 3 4 3 , 1 1 0

C h a i r m a n ,  H o n r y  H .  W o s t l n g h o u s o ;  P r o s . ,  J o h n  F .  M i l l e r .  N .  Y .  o f f i c o ,  
1 6 5  B ’ w a y . — ( V .  1 0 2 ,  p .  9 8 1 ,  1 0 6 5 ;  V .  1 0 3 ,  p .  1 4 1 1 ,  1 4 3 2 ,  1 5 1 2 . )

W E S T I N G H O U S E  E L E C T R I C  A  M \ N U F  A C  T U R I N G  C O . — O R G A N I -  
2 A T I O N . — A  P e n n s y l v a n i a  c o r p o r a t i o n  m a n u f a c t u r i n g  a p p l i a n c e s  u s e d  f o r  
e l e c t r i c - l i g h t i n g  a n d  p o w e r  p u r p o s e s .  V .  5 4 .  p  7 6 3 :  V .  8 5 .  0 - 1 5 6 .  1 4 5 8 ,  
O w n s  e x c l u s i v e  r i g h t s  t o  T e s l a  p a t e n t s  o n  a l t e r n a t i n g  o u r r e n t s .  V .  6 1 ,  p .  2 5 .  
1 5 3

N e w  E n g l a n d  W e s t i n g h o u s e  C o . .  $ 1 , 0 0 0 , 0 0 0  o u t s t a n d i n g  s t o c k ,  a l l  
o w n e d ,  w a s  o r g a n i z e d  i n  M a y  1 9 1 5  a n d  t o o k  o v e r  t h e  J .  S t e v e n s  A r m s  «  
T o o l  O o .  o f  O h l c o p e e  P a l l s ,  M a s s . ,  t h e  S t e v e n s - D u r y e a  A u t o m o b i l e  O o .  o f  
E a s t  r  ‘  j  ‘  m ~  v * * ■ ~  *
1 6 7 9 ;  r
M a y  2 7 ,  a d v t .  p .  x v i .

I n  1 9 0 8  f i n a n c e s  w e r e  r e a d j u s t e d  ( V . 8 6 , p .  9 2 2 ;  V . 8 7 ,  p .  1 0 1 ,  8 7 5 .  1 5 3 1 .
I n  M a y  1 9 1 6  8 5 %  o r  t h e  $ 7 , 5 1 0 , 7 5 0  s t o c k  o f  t h e  W e s t i n g h o u s e  M a 

c h i n e  C o .  h a d  b e e n  e x c h a n g e d  o n  t h e  b a s i s  o f  3  s h a r e s  o f  M a c h i n e  C o .  s t o c k  
f o r  o n e  o f  t h e  E l e c t r i c  C o 7 v ,  1 0 0 ,  p .  6 9 ,  1 7 3 8 .

S E C U R I T I E S . — T h e  p r e f e r r e d  s t o o k  c a r r i e s  c u m  d l v i .  o f  7 %  p e r  a n n u m  , 
w i t h  t h e  r i g h t  t o  p a r t i c i p a t e  e q u a l l y  w i t h  o t h e r  s t o c k  nif t e r  t h e  s a m e  s h a l l  
h a v e  r e c e i v e d  7 % .  a n d  p r e f .  a s  t o  p r i n c i p a l .  S e e  e d i t o r i a l  M a y  1 8 9 3  I s s u e .

A s  t o  c o l l a t e r a l  t r u s t  1 0 - y o a r  5 %  n o t e s  o f  1 9 0 7  ( $ 2 , 7 2 0 , 0 0 0  o u t s t a n d i n g )  
s e e  V .  8 5 .  p .  2 2 7 ,  1 4 5 8 .  a n d  V .  8 6 ,  p .  2 3 3 ;  V .  9 2 ,  p .  1 6 3 3 :  V .  1 0 0 .  p .  6 4 7 .

T h e r e  a r e  a l s o  $ 9 8 , 7 5 0  5 %  c o l l a t .  n o t e s  d u e  J a n .  1  1 9 2 4 ;  r e a l  e s t .  p u r c h .  
m o n e y  m t g e s . ,  $ 2 1 0 , 0 0 0 .

O f  t h e  o r i g i n a l  i s s u o  o f  $ 1 8 , 6 9 5 , 0 0 0  c o n v e r t i b l e  5 %  d o b o n t u r o s  o f  1 9 1 5 ,  
o n l y  $ 1 , 5 7 1 , 0 0 0  r e m a i n e d  o u t s t a n d i n g  o n  O c t .  2 2  1 9 1 6 ,  a n d  t h i s  a m o u n t ,  
i f  n o t  c o n v e r t e d  ( $  f o r  $ )  I n t o  c o m m o n  s t o c k  b y  D e c .  3 1  1 9 1 6  w i l l  b o  p a i d  
o f f  a t  1 0 5  a n d  i n t .  o n  J a n .  1 1 9 1 7 .  V .  1 0 3 ,  p .  1 2 1 6 .

D I V S .  [S in c e  1 9 0 7 ) —  1 9 0 8 . 1 9 0 9 .  1 9 1 0 .  ’ l l .  ’ 1 2 .  ’ 1 3 - 1 4 .  * 1 5 .  , 1 9 1 6 .
P r e f ,  % .................................. 5 > 4  1 0 J 4  1 2 > 4  7  7  7  y r l y .  7  /  ( } 5 4  Q - D
C o m m o n .  % ___________  0  0  0  0 2  4  y r l y .  6 6 ( 1 > 4  Q - J )

A N N U A L  R E P O R T . — F i s c a l  y o a r  o n a s  M a r .  3 1 .  R e p o r t  f o r  y o a r  e n d 
i n g  M a r .  3 1  1 9 1 6  a t  l e n g t h  i n  V .  1 0 2 ,  p .  1 9 8 4 ,  a n d  a d v t . ,  p .  x v i .

1 9 1 5 - 1 6 .  1 9 1 4 - 1 5 .  1 9 1 3 - 1 4 .  1 9 1 2 - 1 3 .
S a l o s  b i l l e d ...................................$ 5 0 , 2 6 9 , 2 4 0  $ 3 3 , 6 7 1 , 4 8 5  $ 4 3 , 7 3 3 , 6 4 6  $ 3 9 , 9 7 7 , 5 6 5
T o t a l  n o t  i n c o m o _________ $ 1 0 , 5 3 6 , 6 2 6  $ 3 , 7 2 0 , 9 3 9  $ 5 , 9 9 8 , 0 7 8  $ 4 , 9 6 1 , 7 0 7
I n t .  o n  b o n d s  a n d  d o b s .  7 1 8 , 4 7 7  1 , 0 2 3 , 8 0 1  1 , 0 4 2 , 1 9 1  1 . 1 0 3 , 4 2 4
I n t .  o n  c o l l a t e r a l  n o t e s .  1 3 5 , 9 9 9  2 0 0 , 8 6 6  5 9 1 , 2 6 0  4 0 9 , 6 7 2
M i s c e l l a n e o u s  i n t e r e s t . .  1 5 , 3 6 1  4 4 , 2 5 1  7 2 , 5 5 4  9 9 , 3 1 9
M i s c e l .  A  o x t r a o r d .  ( i n  o p e r .  e x p . )  4 4 2 , 2 7 7  2 3 3 , 2 6 4  1 8 5 , 2 6 0
D i v .  o n  p r e f .  s t o c k  ( 7 % )  2 7 9 , 9 0 9  2 7 9 , 9 0 9  2 7 9 , 9 0 9
D l v  o n  c o m  . s t o c k . . ( 5 > 5 ) 2 , 5 2 6 , 9 5 1  ( 4 ) 1 , 4 2 7 , 3 5 0  ( 4 ) 1 , 4 0 5 , 9 8 9  ( 3 ) 1 , 0 5 3 , 6 6 6

B a l  o v e r  s u r p l u s ______ $ 6 , 8 5 9 , 9 2 9  $ 3 0 2 , 4 8 5  $ 2 , 3 7 2 , 9 1 1  $ 1 , 8 3 0 , 4 5 7
T o t a l  s u r p l u s  A l a r .  3 1 . .  $ 9 , 2 4 6 , 7 0 7  $ 7 , 4 7 3 , 4 1 2  $ 7 , 6 5 9 , 1 3 0  $ 7 , 3 4 8 , 5 2 2

W A R  O R D E R S . — T h e  t o t a l  o r d e r s  f o r  w a r  a m m u n i t i o n s  o f  t h i s  c o m 
p a n y ,  I t s  p r o p r i e t a r y  c o m p a n i e s  a n d  t h o  W o s t l n g h o u s o  M a c h i n e  C o .  
a m o u n t o d  t o  a b o u t  $ 9 6 , 5 2 7 , 0 0 0 — " C h r o n  "  o f  M a y  2 7  1 9 1 6 ,  p .  x v i .

D I R E C T O R S . — C l a s s  e x p i r i n g  I n  J u n o  1 9 1 7 — J a m e s  D .  G a l l e r y  , P a u l  D .  
C r a v a t h ,  J a m e s  N .  W a l l a c e  a n d  H a r r i s o n  N o s b l t .  C l a s s  e x p i r i n g  J u n e  1 9 1 8  
— A .  G .  B e c k e r ,  G e o r g e  M .  V e r i t y .  W i l l i a m  M c C o n w a y ,  J .  J .  H a n a u e r .  
C l a s s  e x p i r i n g  J u n o  1 9 1 9 — S a m u e l  M .  V a u c l a i n ,  J o h n  I t .  M c O u n e ,  E d w i n  F .  
A t k i n s  a n d  E .  M .  H e r r .  C l a s s  e x p i r i n g  J u n e  1 9 2 0 — J o s o p h  W .  M a r s h ,  
G u y  E .  T r i p p ,  H e r m a n  H .  W e s t i n g h o u s e  a n d  A l b e r t  H .  W i g g l n .

O F F I C E R S . — C h a i r m a n  o r  B o a r d ,  G u y  E .  T r i p p :  P r e s . ,  E .  M .  n e r r ;  
V  - P s . ,  H .  P .  D a v i s ,  L .  A .  O s b o r n e  a n d  C h a r l e s  A .  T o r r y ;  T r e a s . ,  I I .  D .  
S h u t e :  C o m p .  A  S e c . ,  J .  O .  B e n n e t t .  N .  Y .  o f f i c e ,  1 6 5  B r o a d w a y .  M a i n  
o f f i c o  a n d  w o r k s .  E a s t  P i t t s b u r g h .  P a . — ( V .  1 0 2 ,  p .  1 8 1 6 ,  1 9 8 4 . )

W E Y M A N - B R U T O N  CO.— O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N .  J* 
D e o .  2  1 9 1 1  a n d  t o o k  o v e r  t h e  s n u f f  f a c t o r y  a t  C h i c a g o ,  1 1 1 ., f o r m e r l y  
o w n e d  b y  A m e r i c a n  S n u f f  C o . ,  t w o  a t  N a s h v i l l e ,  T e n n . ,  e n t i r e  s t o o k  
o f  D e  V o e  S n u f f  C o .  w i t h  f a o t o r y  I n  S p o t s w o o d ,  N .  J . .  a n d  5 0 %  o f  s t o c k  o f  
N a t i o n a l  S n u f f  C o . ,  L t d . ,  o f  C a n a d a ,  w i t h  f a o t o r y  m  M o n t r e a l .  V .  9 3 .  
p .  1 6 0 9 :  V .  9 4 .  p .  2 8 5 .

S T O O K . — N o  H e n  p r i o r  t o  t h e  p r e f e r r e d  s t o c k  s h a l l  b e  c r e a t e d  w i t h o u t  
t h e  c o n s e n t  o f  t w o - t h i r d s  o f  e a c h  c l a s s  o f  s t o c k .

D I V I D E N D S . —
O n  c o m m o n ___________

D o  e x t r a _________
D o  s c r i p

1 9 1 2 .  1 9 1 3 .  1 9 1 4 .  1 9 1 5 .  „  1 9 1 6 .
6 1 2  1 2  1 2  3 .  3 ,  3 ,  3
4 0 4  1 0  1 0 , — , 4 , —

( P a l d o f f D e c .  1 9 1 5 )  2 0  1 0
R E P O R T . — R e p o r t  f o r  c a l e n d a r  y e a r  1 9 1 5  I n  V .  1 0 2 , p . 8 8 2 .  s h o w e d  n e t  

e a r n i n g s ,  a r t e r  a l l  c h a r g e s .  $ 1 , 2 7 1 , 3 7 2 ;  p r e f .  d i v .  ( 7 % ) ,  $ 2 8 0 , 0 0 0 ;  c o m .  d l v .  
( 1 2 % ) ,  $ 4 8 0 , 0 0 0 ;  b a l . ,  s u r . ,  $ 5 1 1 , 3 7 2 .

O F F I C E R S . — P r e s . ,  J .  P e t e r s o n :  S e c .  A  T r o a s . ,  I .  L .  E l l i o t t *
O f f i c e ,  5 0  U n i o n  S q u a r e ,  N .  Y . — (  V .  1 0 2 , p . 2 5 7 .  8 8 2 ,  2 1 7 2 . )

W H I T E  M O T O R  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  O h i o  a n d  
t o o k  o v e r  a l l  t h e  c a p i t a l  s t o c k ,  e x c e p t i n g  q u a l i f y i n g  s h a r e s ,  o r  t h o  W h i t e  O o .  
o f  C l e v e l a n d ,  m a n u f a c t u r e r s  o f  t h e  w h i t e  a u t o m o b i l e s  a n d  m o t o r  t r u c k s .

S T O O K . — $ 1 6 , 0 0 0 , 0 0 0  c a p i t a l  s t o c k  ( a l l  o n e  c l a s s ,  p a r  $ 5 0 ) .  T h e r e  a r e  
no b o n d s  o r  p r e f e r r e d  s t o c k  a n d  o n l y  $ 2 1 5 , 0 0 0  o f  p u r c h a s e  m o n e y  o b l i g a t i o n s .

D iv id e n d s .— N o .  1 A p r i l  8 1 9 1 6 ,  1 5 4 % :  N o .  2  J u l y  1 5 .  1 5 4 % ;  O c t . ,  1 5 4 % .
E A R N I N G S . — F o r  h a l f - y o a r  o n d i n g  J u n o  3 0  1 9 1 6 ,  t o t a l  n o t  I n c o m o ,  

$ 2 , 7 5 0 , 9 9 3 :  n e t  p r o f i t ,  $ 1 , 9 0 3 , 5 2 1 ;  d i v i d e n d  N o .  1 ,  1 5 4 % .  $ 2 8 0 , 0 0 0 ;  b a l . .  
s u r . ,  $ 1 , 6 2 3 , 5 2 1 .  V .  1 0 3 ,  p .  1 5 1 2 .

D I R E C T O R S — M .  B .  J o h d s o n  ( C h a i r m a n  o f  B o a r d ) ,  W .  T .  W h i t e  
( P r e s . ) ,  W .  C .  W h i t e  ( 1 s t  V . - P . ) ,  E .  W .  H u l e t  ( 2 d  V . - P . ) ,  O t t o  M i l l e r  
( T r e a s . ) ,  A .  R .  W a r n e r  ( S e c .  A  A s s t .  T r o a s ) ,  J .  I t .  N u t t ,  a l l  o f  C l e v e l a n d .  
O h i o ;  J .  H o r a c e  H a r d i n g *  T h e o .  R o o s e v e l t  J r . ,  E .  R .  T i n k e r , 1  A . ^ M .  H a l l  
2 d ,  J f e w  j o r k . — ( V .  1 0 3 ,  p .  1 5 0 ,  1 5 1 2 . )  k c  L  ..ilfcaa
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M IS C E L L A N E O U S  C O M P A N IE S  

[For abbreviations, & c., see notes on first page I

W e s t i n g h o u s e  M a c h i n e — S t o c k  a u t h o r i z e d  $ 1 0 . 0 0 0 , 0 0 0 _______
D e b e n t u r e s  $ l , 5 0 O , 0 O O  g o l d  r e d e e m a b l e  b y  l o t  a t  1 0 5 ________z
F i r s t  a n d  r e f u n d i n g  m o r t g a g e  g o l d ---------------------------------------------------s
W e s t l n g h o u s e  F o u n d r y  1 s t  M  g u a r  d u e  $ 5 0 , 0 0 0  y e a r l y ____ x

W e y m a n - B r u t o n  C o — C o m m o n  s t o o k  $ 6 , 0 0 0 , 0 0 0 - . _______________
P r o f  s t o o k  ( p  &  d )  7 %  n o n - o u m  $ 3 , 0 0 0 , 0 0 0 ________________________

W h i t e  M o t o r  C o — A u t h  c a p i t a l  s t o c k  $ 1 6 , 0 0 0 , 0 0 0 _____________
W l l l y s - O v e r l a n d  C o — C o m m o n  s t o c k  $ 5 0 , 0 0 0 . 0 0 0 _____________

P r e f e r r e d  ( p  &  d )  7 %  c u m  c o n v e r t ,  r e d  a t  1 1 0 _________________
W i l s o n  &  C o — C o m m o n  s t o c k  a u t h o r i z e d  $ 2 0 , 0 0 0 . 0 0 0 ______

P r e f  s t k  ( p  &  d )  7 %  c u m ,  r e d  a s  a  w h o l e  1 2 5 ,  a l s o  s k  f d ____
1 s t  M  s  f d  $ 2 5 , 0 0 0 , 0 0 0  g o l d  c a l l  1 0 7 H r_________________G c * & r *

W i n c h e s t e r  R e p e a t i n g  A n n s — 2 - y r  n o t e s ,  a l l  c a l l  1 0 0 H & i n t
( F  W )  W o o l  w o r t h  C o — C o m m o n  s t o o k  $ 5 0 , 0 0 0 , 0 0 0 __________-

P r e f  s t o c k  ( p  &  d )  7  r0 c u m  $ 1 5 , 0 0 0 , 0 0 0  r e d  1 2 5 - .  -  
W o r t h i n g t o n  P u m p  &  M a c h .  C o r p . — C o m  s t k  $ 1 5 , 0 0 0 , 0 0 0

P r o f  A  s t k  7 %  c u m  $ 1 0 , 0  ) 0 , 0 0 0  c a l l  1 1 5  &  d i v  t e x t .........................
P r e f  B  s t k  6 %  ( c u m  1 0 1 9 )  $ 1 1 , 0 0 0 , 0 0 0  c a l l  1 0 5  &  d i v s ______
H o l l y  M f g  C o  1 s t  M  ( n o w )  g u a r  p  &  1, c a l l  p a r ___________________
J o a n o s v i l l o  I r o n  W o r k s  C o  1 s t  M ______________________________________

C a te
Bonds

1 0 0 0
1 0 1 0
1 9 0 2

1 9 1 6

1 9 1 6

Par
V a lu e

Am ount
Outstanding

$ » 0
1 . 0 0 0  
1 , 0 0 0  
1 .0 9 1  

1 0 0  
1 0 0  

5 0  
2 5  

1 0 0  
1 0 0  
1 0 0  

1 , 0 0 0  & c

1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 0 0  & c .

$ 7 , 5 1 0 ,
4 6 0 ,

6 , 2 4 6 .
5 2 5 .

4 . 6 0 0 .
4 . 6 0 0 .  

1 6 . 0 0 0 ,
T e x t

1 5 . 0 0 0 ,
20.000,

9 . 6 7 8 .
1 5 . 0 0 0
1 6 . 0 0 0
5 0 . 0 0 0
1 3 . 0 0 0  
1 2 , 9 9 2

5 , 5 9 2
1 0 , 3 2 1

4 2 3
2 0 0

750
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

0 0 0
0 0 0
2 0 0
0 0 0
0 0 0
0 0 0
0 0 0
2 0 0
9 0 0
7 0 0
4 0 0
0 0 0

R  ite
% W h e n

P a y a b le
L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te re s t  a n d  
D iv id e n d s  a re  P a y a b le

O c t  1 0  '0 7 .  2 H  
I a n  1 1 9 2 0  
N o v  l 1 9 4 0  
T o  M a y  1 1 9 2 6  
O c t  2  1 9 1 6  3% 
O c t 2  ’ 1 6 ,  1*4%  
O c t  1 T 6 , 1 * 4 %  
N o v i  1 9 1 6  3 %  
O c t  2  1 9 1 6  1 4

E a s t  P i t t s b u r g h .  P a  
F i d e l  T i t  & T r  C o ,  P l t t s n  
C o l o n i a l  T r u s t  C o ,  P i t t  
C o l o n i a l  T r u s t  C o ,  P l t t s o  
C h e c k s  m a i l e d  

d o

5 g
I*

S e e  t e x i  
7

J  & j  
Q  — F  

M  <& N  
Q — J  
Q — J  
Q — J
Q — F
Q — J

S e e  t e x t  
7

B a n k e r s  T r u s t  C o ,  N  Y  
d o

7
6 g  
5

S e e  t e x t
7

Q — J  
A  & O  
M  & S  

Q - M  
Q — J

O c t  2  1 9 1 6  I H  
A p r  1 1 9 4 1  
M a r c h  1 1 9 1 8  
S e p t  1 1 9 1 6 , 2 %  
O c t .  1 T 6 , 1*4%

C h e c k s  m a i l e d  
N e w  Y o r k
K i d d e r  P o a b . N Y  & B o s .  
F a r m e r s ’  L  <& T r  C o ,  N  i  

d o  d o

O c t  2  1 9 1 6  1*4
5
5

J  & J J u l y  1  1 9 2 2 N  Y ,  L a w y e r s ’  T i  & T r C o  
d o  d o

W I L L Y S - O V E R L A N D  C O . — O R G A N I Z A T I O N . — I n c o r p .  I n  O h i o  
N o v .  1 9 1 2  a n d  a c q u i r e d  t h e  p r o p e r t i e s  a n d  b u s i n e s s  o f  t h e  W l l l y s - O v e r l a n d  
C o .  o f  T o l o d o .  O .  O n e  o f  t h e  l a r g e s t  m a n u f a c t u r e r s  o f  a u t o m o b i l e s  I n  
t » » e U .  S ; ; t h e  O v e r l a n d  c a r s  s e l l  ( 5  a n d  7 - p a s s e n g e r )  a t  $ 6 1 5 .  $ 6 9 5  a n d  
$ 1 , 1 4 5 ,  i t s  W i l l y s - K n l g h t  c a r  f o r  $ 1 , 1 2 5 .  E x c e p t i n g  t i r o s  a n d  a  f e w  p a t 
e n t e d  a p p l i a n c e s .  I t  m a k e s  p r a c t i c a l l y  a l l  p a r t s  f r o m  r a w  m a t e r i a l s .  T h e  
s a l e s  h a v o  b o o n  a s  f o l l o w s :
— — , ,  1 9 0 7 - 0 8 .  1 9 1 2 .  1 9 1 3 .  1 9 1 4 .  1 9 1 5 .  6 m o .  1 9 1 6 .
N o .  c a r s  s o l d ..................................... 3 2 3  2 1 , 0 0 0  3 7 , 0 0 0  4 8 , 0 0 0  9 5 . 0 0 0  9 4 , 4 7 7

S T O C K . — I n  A u g .  1 9 1 6  t h e  c o m p a n y ,  t o  i n c r e a s e  i t s  w o r k i n g  c a p i t a 1 
a n d  s o r v i c o  f a c i l i t i e s ,  o f f e r e d  t o  s h a r e h o l d e r s  o f  r e c o r d  S e p t .  5  t h e  p r i v i l o g o  
o f  s u b s c r i b i n g  a t  $ 4 4  p e r  s h a r o  f o r  t h e i r  r e s p e c t i v e  p r o p o r t i o n s  o f  $ 1 5 , 0 0 0 , 0 0 0  
o f  t h e  c o m m o n  s t o c k  t h e n  h o l d  i n  t h e  t r e a s u r y .  T h i s  s t o c k  w a s  u n d e r 
w r i t t e n  b y  J .  S .  B a c h o  &  C o .  a n d  C .  D .  B a r n o y  &  C o . ,  b a n k e r s ,  o f  N .  Y  
C i t y .  M r .  W i l l y s  w a i v e d  i n  f a v o r  o f  t h e  p r o f ,  s h a r e h o l d e r s  s u f f i c i e n t  o f  
h i s  s u b s c r i p t i o n  r i g h t s  t o  p e r m i t  o f  a n  o f f e r i n g  t o  t h e  p r o f ,  s h a r e h o l d e r s  o f  
o n o  s h a r e ,  p a r  v a l u e  $ 2 5 .  f o r  e a c h  s h a r o  o f  p r e f .  s t o c k  o u t s t a n d i n g .  A f t e r  
t h e  r e c e i p t  o f  t h o  p r o c e e d s  o f  t h e  $ 1 5 , 0 0 0 , 0 0 0  o f  s t o c k ,  t h e  c o m p a n y  w a s  t o
Im v n  a n  n rm rim n .f-.n lv  OHO rtf » tw i  « ‘ }n  n n n  n n n  ___ _

t l o n a l  c o m m o n  s t o c k  w h o n  a c t u a l l y  i s s u e d ,  i n c l u d i n g  t h i s  $ 1 5 , 0 0 0 , 0 0 0  
1 2 1 6  ? 4 3 2 °  '  $ 3 9 , 6 5 5 , 7 0 0 .  V .  1 0 3 .  p .  66 , 7 6 2 ,  8 5 3 , 1 0 3 9  1 0 4 6

U n d e r  p l a n  o f  N o v .  1 9 1 5  t h o  c o m p a n y  p a i d  o f f  a t  1 1 0  o n  J a n .  1 3  1 9 1 6  
t h o  ° H g h i a l  $ 4 . 4 8 3 , 7 0 0  p r e f e r r e d  s t o c k  a n d  s o l d  a t  1 0 2 H  $ 1 5 , 0 0 0  0 0 0  ( o f  

t f o r e f e ur ° H  L ssu ^  o t  7 %  c u m - P ™ f .  s t o c k  ( p r e f e r r e d  ' p r i n .  
i i n  |S i ( i i 7 i n  f . n  I l o w  Kl v ; u a .f t e ,r  ° .n o  y o a r  a n ( i  c o n v e r t i b l e  a t  p a r  f r o m  

, , n '  1 1 !] 2 2 ,  b o t h  i n c l .  , i n t o  c o m m o n  s t o c k  a t  $ 3 0 0  p e r  s h a r e  
' p i , n  *I0  )  ̂1 ° 11 aJ I «  w l t h  i s s u e  o f  a d d i t i o n a l  c o m m o n  s t o c k .

a h d i i K  $ 1 0 , 0 0 0 , 0 0 0  p r o f ,  c a n  o n l y  b o  i s s u e d  a f t o r  J a n .  1 1 9 1 7  u n d o r  
r e s t r i c t i o n s .  V .  1 0 2 ,  p .  1 1 6 8 .  V  . 1 0 1 .  p .  1 6 3 3 :  V  . 1 0 2 ,  p .  2 5 7 ,  3 5 0 ,  4 4 3 ,  5 2 8 .

i h o  c o m p a n y  w i l l  s e t  a s i d e  a n n u a l l y  o n  o r  b e f o r e  J u l y  1 1 9 1 7  a n d  y e a r l y  
t h e r e a f t e r  f o r  t h o  p u r c h a s o  o r  r e d e m p t i o n  o f  t h o  p r o f ,  s t o c k  a  f u n d  
o q u a l  t o  3 %  o f  t h o  a g g r e g a t e  a m o u n t  o f  s a m e  i s s u e d ,  w h e t h e r  o r  n o t  t h e n  
o u t s t a n d i n g .  W i t h o u t  t h o  c o n s e n t  o f  7 5 %  o f  t h o  p r o f ,  o u t s t a n d i n g :  N o  
m o r t g a g o  s h a l l  b o  p l a c e d  u p o n  t h o  a s s e t s ;  s a i d  p r o f ,  s t o c k  s h a l l  n o t  b e  i n 
c r e a s e d  a b o v e  s a i d  $ 2 5 , 0 0 0 , 0 0 0 ,  n o r  s h a l l  a n y  p r i o r i t y  p r o f ,  s t o c k  b o  I s s u e d ,  
n o r  a n y  o v i d o n c e s  o f  d e b t  r u n n i n g  m o r e  t h a n  o n o  y e a r ;  n o r  s h a l l  t h o  v o t i n g  
p o w o r s  b e  c h a n g e d .  N o  v o t i n g  p o w e r  u n l e s s  f o u r  q u a r t e r l y  d i v i d e n d s  a r e  
* n  d e f a u l t ,  I n  w h i c h  c a s e  t h o  p r o f ,  w i l l  h a v e  s o l o  v o t i n g  p o w e r  u n t i l  a l l  a r r e a r s  
o f  d i v i d e n d s  a r e  p a i d . — V .  1 0 2 ,  p .  1 5 9 .

D I V I D E N D S —  ( 1 9 1 3 .  1 9 1 4 .  1 9 1 5 .
C o m m o n  s t o c k ________________________ % \  6 6 6

d o  o x t r a --------------------------------------- ( 5  5  s t k .
I n  1 9 1 6  p a i d  1 H %  i n  F o b .  1 'A %  i n  M a y  3 %  A u g .  1 .  „ , ov,  JU 1V

1 9 1 6  d c c l a m i l 0 %  p a y a b l e  i n  s t o c k  5 %  o n  O c t .  2  1 9 1 6  a n d  5 %  A p r i l  2  1 9 1 7 .

E A R N I N G S . — N o t  p r o f i t s  f o r  6 m o n t h s  o n d i n g  J u n o  3 0  1 9 1 6  l o s s * n r o f  
a n d  c c n i m o n  d i v i d e n d s  a n d  a d j u s t m e n t s ,  w e r o  $ 5 , 7 5 6 , 1 3 9 .  A f t e r  d e d u c t 
i n g  $ 1 4 , 2 2 9 , 9 8 3  g o o d  w i l l ,  p a t e n t s ,  t r a d o - m a r k s ,  & c . ,  t h o  p r o f i t  a n d  l o s s  
s u r p l u s  J u n e  3 0  1 9 1 6  w a s  $ 1 3 , 4 7 1 , 7 0 6 .  V .  1 0 2 ,  p .  1 0 3 9 .  S h i p m e n t s  
d u r i n g  6 m o n t h s  e n d e d  J u n o  3 0  1 9 1 6 ,  w e r o  9 4 , 4 7 7  c a r s ,  a g a i n s t  3 7 , 8 4 1  f o r  
t h o  s a m e  i n t e r v a l  i n  1 9 1 5 .

R E P O R T . — F o r  y o a r  o n d i n g  D e c .  3 1  1 9 1 5 . — V .  1 0 2 , p .  1 0 5 6 ,  s h o w e d :
Y e a r  e n d .  6 M o s .  e n d . Y e a r  e n d .

. .  . D e c .  3 1  ’ 1 5 .  D e c .  3 1  '1 4 .  J u n e  3 0  T 4 .
N o t  e a r n i n g s  a n d  i n c o m e  ( s o o  b e l o w )  _ $ 1 1 , 2 0 1 , 2 5 6  $ 3 , 3 2 7 , 4 9 9  $ 5 , 8 6 4 , 8 5 8
D e d u c t — I n t .  o n  f l o a t i n g  d e b t ,  & c —  $ 3 3 0 , 5 7 8  $ 1 5 8 , 4 0 0  $ 3 3 3 , 5 8 3
. »  -  , R e s e r v e  f o r  c o n t i n g e n c i e s .  1 ,000,000  1 5 0 , 0 0 0  3 0 0 , 0 0 0
P r e f e r r e d  d i v i d e n d s . ........................................... ( 7 ) $ 3 2 2 , 1 6 4 ( 3  H )  1 6 5  2 3 5  ( 7 ) 3 5 0  000
C o m m o n  d i v i d e n d s  ( c a s h ) ----------------------- ( 6 )  1 ( 2 2 9 , 8 9 5  ( 3 ) 6 0 0 . 0 0 0 ( 1 1 ) 2  2 0 0 , 0 0 0
C o m m o n  d i v i d e n d s  ( s t o c k ) ...........................( 5 ) 1 , 0 0 0 , 0 0 0  . . .
1 r e v i s i o n  f o r  r e d e m p t i o n  o f  p r e f ---------- 2 5 0 , 0 0 0  1 0 4 , 1 0 7  2 5 0 " 6 6 6

1 'A
1 9 1 6 .

1 H  3  
T e x t

A l s o  i n  J u l y

B a l a n c e ,  s u r p l u s f o r  p e r i o d s  . .  $ 7 , 0 6 8 , 6 1 9  $ 2 , 1 4 9 , 6 9 7  $ 2 , 4 3 1 , 2 7 5
I r e s . ,  J o h n  N .  W i l l y s ,  l o l e d o ,  O . — ( V .  1 0 3 ,  p .  1 0 2 9 ,  1 1 2 3 ,  1 2 1 6 ,  1 4 3 2 . )

_  &  C O M P A N Y . — I n c o r p o r a t e d  A p r i l  7  1 9 1 0  i n  N o w  Y o r k
E s t a b l i s h e d  I n  1 8 5 3 .  H a s  l a r g e  a n d  m o d e r n  p l a n t s  i n  N .  Y . ,  C h i c a g o  a n d  
K a n s a s  C i t y  a n d .  t h r o u g h  s u b s i d i a r y  c o s . ,  o w n s  a n d  o p e r a t e d  a  p F a n t  a t  
O k l a h o m a  C i t y  a n o t h e r  a t  S i o u x  F a l l s ,  S .  I X .  a n d  a n o t h e r  a t  L o s  A n g e l ^  
C a l .  C o m b i n e d  c a p a c i t y  o f  p r e s e n t  p l a n t s  a b o u t  1 8 7 , 0 0 0  c a t t l e  s h e e n  a m i  
h o g s  p e r  w e e k .  C o m p a n y  h a s .  e i t h e r  d i r e c t l y  o r  t h r o u g h  s i i h  
w h o s o  s t o c k  I t  h o l d s .  1 2 0  d i s t r i b u t i n g  b r a n c h e s  b y  m e a n s  o f  w h i c h  a n d  o f  I t I  
r e f r i g e r a t o r  c a r  s e r v i c e  i t  d i s t r i b u t e s  i t s  p r o d u c t s  t o  p r a c t i c a l l v  fiv n r v  e i t „  
a n d  t o w n  o f  I m p o r t a n c e  i n  t h o  U n i t e d  S t a t e s .  A l s o Z '  7 , ™  L S  
t r a d e .  I n d i r e c t l y  o w n s  1 , 9 0 0  r a i l r o a d  c a r s ,  o f  w h i c h  1 .5 6 5  a r n  r ^ p l o S ' r ? ? ^  
c a r s .  V .  9 1 ,  p .  9 8 1 ,  1 7 1 4 ;  V .  9 0 ,  p .  1 0 4 8 ;  V .  9 4  n  4 9 1  a r o  r e f r lK ( - r a t o r  

S T O C K . — P r e f .  h a s  n o  v o t e  e x c e p t  I n  c a s e  o f  d e f a u l t  i n  n a v i n o n t  
d o n d s  f o r  o n e  y e a r .  V .  9 7 .  p .  5 2 7 ;  V .  9 1 .  p .  1 7 1 4 .  I n  J u l y  1 9 1 5  J h n  e n m *  
s t o c k  w a s  p l a c e d  I n  a  5 - y e a r  v o t i n g  t r u s t .  A .  B a r t o n  1 1 o n b u r n  r h i ’r  m P ° v r ' 
S a b i n ,  H a r r y  B r e n n e r .  E l i s h a  W a l k e r  a n d  P r e s .  T h o m a s  b P * W  l s m  v ’  
1 0 1 .  p .  2 9 2 .  I n  M a r c h  1 9 1 0  c o n t r o l  w a s  a c q u i r o d  by p u r c h a s e ?  a  n n  
j o r i t y  o f  t h o  c o m m o n  s t o c k  b y  t i l l s  g r o u p  o f  N o w  Y o r k  b a n k e r s  
b y  t h o  n o w  f i n a n c i n g  b e l o w  m e n t i o n e d .  I n  J u l y  1 9 1 6  n a m e  w a s  e l m  i o n  
f r o m  S u l z b e r g e r  &  S o n s  C o .  t o  W i l s o n  &  C o .  V .  1 0 2  1 1 2 W V  ^

D i v i d e n d s  o n  p r e f . .  1 * 4 %  q u a r . .  p a i d  t o  J u l y  1 9 1 6 ,  i n c l u s i v e  P ' 4 1 7 ,
A  s i n k i n g  f u n d  w a s  e s t a b l i s h e d  i n  1 9 1 3  t o  r e t i r o  e a c h  v i»  « r  „ „ „ „  1 o r  

a n d  d i v a . ,  t h o  f o l l o w i n g  p e r c e n t a g e s  o f  t h o  p r e f .  s t o c k  o u t s t a n d i n g 0™  
c e d i n g  D e c .  3 1 :  I n  1 9 1 4  t o  1 9 1 6 ,  1 % ;  1 9 1 7  a n d  y e a r l y  t h e r e a f t e r  2 ^  
s i n k i n g  f u n d  r e t i r e d  $ 3 2 l , 8 0 o  p r e f .  s t o c k  p r i o r  t o  M a r  2 2  1 c u n  1 

B O N D S . — I n  1 9 1 6  a n  i s s u e  o f  $ 2 5 , 0 0 0 , 0 0 0  1 s t  M  ( ) % '  b a n d s  w a s  „ , t i m .  
i z o d ,  o f  w h i c h  $ 1 5 , 0 0 0 , 0 0 0  w e r e  s o l d  i n  M a r c h  t o  r e t i r e  t  h o $ 8  000 m n r ? w  
d e b e n t u r e s  d u e  J u n o  1 a n d  f o r  a d d i t i o n a l  w o r k b i g  c a n i t a i  V , .  9 , ™ °  G %  
m a l n d e r  I s  r e s e r v e d  t o  p r o v i d e  f o r  7 5 %  o f  t h e  c o ^  o f Pf u t u r e  b e t t e r m e n t s '  
a n d  e x t e n s i o n s  a n d  t o  p a y  p r i o r  l i e n s  o n  p r o p e r t i e s  a t  t h e  t i m o  s u b W t  t o  
t h o  m o r t g a g o  o r  o w n e d  b y  c o m p a n i e s  a  m a j o r i t y  o f  w h o s e  s i n . ' i l  
t h e r e u n d e r .  A n n u a l  s i n k i n g  f u n d  b e g i n n i n g  1 9 1 7 ,  1 %  o f  b o n d s  i
I n g ,  t o  r e t i r e  b o n d s  w h i c h  a r o  t o  b o  k e p t  a l i v e  i n  s i n k i n g  f u n d  o u t s t a n d -

R F  ~  ‘

N o t
P r o f ,  u i v . w  vo.
B a l a n c e ,  s u r p l u s ___________ $ 1 , 7 7 9 , 8 8 3 $ 8 1 9 , 1 9 9

G r o s s  s a l o s ,  $ 1 2 2 , 0 0 0 , 0 0 0  i n  1 9 1 5 ,  a g a i n s t  $ 9 1 , 0 0 0  0 0 0  i’n  1 9 1 1  
O F F I C E R S . — P r e s . ,  T h o m a s  E .  W i l s o n ;  V i c o - P r e s  J a s  A  H o w a r d -  

T r e a s . ,  R u s s e l l  A r m s t r o n g ;  S e c . ,  N a t h a n  G r a b e n h o i m e r .  O f f i c o ’ 8 16  F i r s t  
A v e „  N .  Y . — ( V .  1 0 2 ,  p .  4 4 2 ,  9 7 2 ,  1 1 6 7 ,  1 2 5 5 ,  1 7 2 3 :  V . i o 3 (  p ' 4 1 7 , 1 2 0 0

W I N C H E S T E R  R E P E A T I N G  A R M S  C O . — I n c o r p .  I n  C o n n ,  i n  1 8 6 7 .  
P l a n t  a t  N e w  H a v e n ,  C o n n .  B a l a n c e  s h e e t  o f  F e b .  5  1 9 1 6  s h o w e d :  T o t a l  
a s s e t s ,  $ 4 0 , 0 1 6 , 5 7 4 .  O u t s t a n d i n g  c a p .  s t o c k  i n  $ 1 0 0  s h a r e s ,  $ 1 , 0 0 0 , 0 0 0
( n o  b o n d s ) ;  n o t e s  p a y a b l e ,  $ 8 , 2 5 0 , 0 0 0 ;  s u r p l u s ,  $ 1 8 , 3 3 2 , 9 2 5 .  D i v i d e n d s  
f r o m  1 9 0 5  t o  1 9 1 5  a v e r a g e d  5 5 %  p .  a .  A u t h o r i t y  t o  i s s u e  s e c u r i t i e s  w a s  
v o t e d  i n  F e b .  1 9 1 6 .  T h o  c o m p a n y  i n  F e b .  1 9 1 6  s o l d  $ 1 6 , 0 0 0 , 0 0 0  2 - y e a r  
5 %  n o t e s .  N o t e s  a r e  c a l l a b l e  i n  a n y  o r  a l l  a m o u n t s  a t  1 0 0 HJ a n d  i n t .  o n  
a n y  i n t .  d a t e  u p o n  3 0  d a y s '  n o t i c e .  G r o s s  s a l e s  f o r  y o a r  o n d i n g  F e b .  5  
1 9 1 6 ,  $ 2 0 , 3 0 9 , 0 8 5 ;  n e t ,  $ 4 , 6 5 2 , 0 9 4 .  P r e s . ,  W i n c h e s t e r  B e n n e t t . — ( V .  1 0 2 ,  
p .  4 4 3 ,  6 1 5 ,  8 1 0 ,  8 9 0 . )

( F .  W . )  W O O L W O R T H  C O . — O R G A N I Z A T I O N  . — I n c o r p o r a t e d  i n  
N e w  Y o r k  D e o .  1 5  1 9 1 1 .  A c q u i r e d  t h e  b u s i n e s s  o f  F .  W .  W o o l w o r t h  &  C o . ,  
S .  I I  K n o x  &  C o . ,  F .  M .  K i r b y  &  C o .  E .  P .  C h a r l t o n  &  C o . ,  t h e  5  a n d  1 0  
c e n t  s t o r e  b u s i n e s s  o f  C .  S .  W o o l w o r t h ,  W .  H .  M o o r e  a n d  W .  H .  M o o r e  &  
S o n  a n d  t h e  c o n t r o l l i n g  I n t e r e s t  I n  F .  W .  W o o l w o r t h  &  C o . .  L t d . ,  o f  G r e a t  
B r i t a i n .  O p e r a t e s  a b o u t  7 5 0  5  a n d  1 0 - c e n t  s t o r e s  I n  t h e  U .  S . ,  5 5  s t o r e s  
I n  C a n a d a :  t h e  F .  W .  W o o l w o r t h  &  C o .  ( c o n t r o l l e d )  o p e r a t e s  t h u s  ta r  5 0  
s t o r e s  i n  E n g l a n d .  S e e  V .  9 4 .  p .  5 6 7 ;  V .  9 7 ,  p .  4 4 9 .

S T O C K . — N o  m o r t g a g e  o r  e n c u m b r a n c e  s h a d  b e  c r e a t e d  w i t h o u t  t h e  
c o n s e n t  o f  a t  l e a s t  t h r e e - q u a r t e r s  o f  e a c h  c l a s s  o f  s t o c k ,  n o r  t h e  p r e f .  s t o c k  
I n c r e a s e d  w i t h o u t  t h e  c o n s e n t  o f  t w o - t h i r d s  o f  e a c h  c l a s s  T h e  w h o l e  o r  
a n y  p a r t  o f  t h e  p r e f .  s t o c k  Is  r e d e e m a b l e  o n  3  m o n t h s ’  n o t i c e  a n d  w i l l  b e  
e n t i t l e d  t o  1 2 5  a n d  a c c r u e d  d i v i d e n d  I n  c a s e  o f  l i q u i d a t i o n  o r  d i s s o l u t i o n .  
T h e  p r e f .  s t o c k  h a s  n o  v o t i n g  p o w e r  e x c e p t  i n  c a s e  o f  d e f a u l t  I n  p a y m e n t  o f  
t h r o e  q u a r t e r l y  d i v i d e n d s .  V .  9 4 ,  p .  5 6 7 .  I n  M a y  1 9 1 6  i t  w a s  v o t e d  t o  
p u r c h a s e  a n d  c a n c e l  $ 5 0 0 , 0 0 0  p r o f . , r e d u c i n g  t h e  a m o u n t  o u t  t o  $ 1 3 , 0 0 0 , 0 0 0 .

D i v s .  o n  p r e f . ,  1*4% q u a r .  A p r i l  1 9 1 2  t o  O c t  1 9 1 6 ,  i n c l .  D i v .  o n  c o m . ,  
1 % ,  p a i d  S e p t .  2 0  a n d  D e c .  2 0  1 9 1 2  a n d  J u l y  1 1 9 1 3 ;  J u n e  1 9 1 3  t o  M a r .  
1 9 1 5 ,  1 4 4 %  q u a r . ;  J u n e ,  1 9 1 5 ,  t o  M a r .  1 9 1 6 ,  1*4  Vo • J u n e ,  1 9 1 6 ,  c o m m o n  
d i v i d e n d  w a s  i n c r e a s e d  t o  2 %  q u a r . ;  S e p t . ,  2 % .

T O T A L  S A L E S —  1 9 1 6 — S e p t .  1 9 1 5 .  1 9 1 6 — 9  M o s . — 1 9 1 5 .
$ 7 , 3 4 8 , 4 1 8  $ 5 , 9 2 4 , 1 3 2  $ 5 7 , 7 9 7 , 6 3 3  $ 4 9 , 8 6 2 , 9 6 7

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1 9 1 5 ,  i n  V .  1 0 2 ,  p .  6 0 5 ,  s h o w e d :
C o E  N e l  N e t  P r e f  .D iv s .  C o m m o n  P r e m .  o n  B a la n c e ,
Y f H - . ~ S a le s - In c o m e .  ( 7 % ) .  D iv id e n d s .  P f .S tk . .& c .  S u r p lu s .  
} 9 } 5 - $ 7 5 , 9 9 5 . 7 7 4  $ 7 , 5 4 8 , 2 1 0  $ 9 5 3 , 7 5 0  ( 6 ^ ) $ 3 . 3 7 5 . 0 0 0  $ 1 0 , 5 1 0  $ 3 , 2 0 8 , 9 5 0  
1 9 1 4 -  6 9 , 6 1 9 . 6 6 9  6 , 4 2 9 , 8 9 6  9 9 7 , 5 0 0  ( 6 % )  3 . 0 0 0 , 0 0 0  9 0 , 9 2 1  2 , 3 4 1 . 4 7 5

C o m b in e d  E a r n in g s  f o r  S ix  C a le n d a r  Y e a rs .
Y e a r —  S a le s . P r o f i t s .

1 9 1 5 - - .................$ 7 5 , 9 9 5 , 7 7 4  $ 7 , 5 4 8 , 2 1 0
1 9 1 4 ......................  6 9 . 6 1 9 . 6 6 9  6 . 4 2 9 . 8 9 5
1 9 1 3 ......................  6 6 . 2 2 8 , 0 7 2  6 . 4 6 1 , 1 1 8

P r e s . ,  F .  W .  W o o l w o r t h . — ( V .  1 0 2 ,  p  
9 4 8 . )

Y e a r —  S a les .
1 9 1 2 ......................$ 6 0 , 5 5 7 , 7 6 7
1 9 1 1 ......................... 5 2 . 6 1 6 , 1 2 4
1 9 1 0 ...................... 5 0 . 8 4 1 , 5 4 7

P r o f i t s .
5 , 4 1 4 , 7 9 8
4 . 9 5 5 . 2 5 6
5 , 0 6 5 . 0 3 1

1 9 0 2 ,  2 1 7 3 ;  V .  1 0 3 ,  p .  2 4 9  , 5 8 4 .

^  W q R T H I N G T ° N  P U A 1 P  &  M A C H I N E R Y  C O R P O R A T I O N . —
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  V i r g i n i a  o n  A p r i l  2 1  1 9 1 6  a s  a  r e 
o r g a n i z a t i o n  o f  t h e  I n t e r n a t i o n a l  S t e a m  P u m p  C o . ,  f o r e c l o s e d  p e r  p l a n  i n  
H H O ^ v P  I 0 3 I ,  9 “ G : '  ■ 1 9 2 ,  p .  1 8 9 0 .  D e s c r i p t i o n  o f  p r o p e r t i e s  A p r i l

S T O O K — V O T I N G  T R U S T . — L e w i s  L .  C l a r k o ,  G e o r g e  G .  H e n r y ,  P e r c y  
J a c k s o n ,  R .  W a l t e r  L e i g h  a n d  C h a r l e s  H .  S a b i n  a r e  v o t i n g  t r u s t e e s  o f  t h o  
s t o c k  u n d o r  a  v o t i n g  t r u s t  a g r e e m e n t  c o v e r i n g  a l l  t h r e e  c l a s s e s  o f  i t s  s t o c k  
f o r  a  p e r i o d  o f  f i v e  y e a r s  f r o m  A p r i l  1 1 9 1 6 .

C la ss  A  p r e f .  s tock  i s  e n t i t l e d  t o  c u m u l a t i v e  a n n u a l  d i v i d e n d s  a t  7 %  a n d  
t o  a  p r o f o r o n c o  i n  a s s e t s  a n d  d i v i d e n d s  o v e r  C l a s s  B  p r e f .  s t o c k  a n d  c o m 
m o n  s t o c k ,  b u t  s u c h  p r e f e r e n c e  o v e r  C l a s s  B  p r o f ,  s t o c k  i s  t o  c o n t i n u e  o n l y  
u n t i l  b o t h  c l a s s e s  o f  p r e f .  s t o c k  s h a l l  h a v o  r e c e i v e d  f u l l  d i v i d e n d s  f o r  3  c o n 
s e c u t i v e  y e a r s ;  i t  i s  r e d e e m a b l e  a t  o p t i o n  o f  c o m p a n y  a t  1 1 5  a n d  a c c r u e d  
d i v i d e n d s .  T h o  C la s s  B  p r e f .  s tock  i s  e n t i t l e d  t o  a n n u a l  d i v i d e n d s  a t  6 % ,  
n o n - c u m u l a t i v p  f o r  3  y e a r s ,  t h e n  c u m u l a t i v e ,  a n d  t o  a  p r e f e r e n c e  i n  a s s e t s  
a n d  d i v s .  o v e r  t h o  c o m m o n  s t o c k ,  a n d  i s  c a l l a b l e  a t  1 0 5  a n d  d i v s .

O f  t h o  C l a s s  A  s t o c k ,  $ 4 , 4 0 7 , 1 6 7  i s  r e s e r v e d  f o r  a d d i t i o n a l  c a p i t a l  t o  b e  
i s s u e d  o n l y  f o r  c a s h  a t  n o t  l e s s  t h a n  p a r ;  t h e r e  i s  a l s o  r e s e r v e d  f o r  a d d i t i o n a l  
c a p i t a l  $ 6 7 8 , 3 2 9  C l a s s  B  a n d  $ 2 , 0 0 7 , 8 5 1  c o m m o n  s t o c k .  V .  1 0 3 ,  p .  6 6 .

D I V I D E N D S . — A n  i n i t i a l  q u a r t e r l y  d i v i d e n d  o f  \ * 4 %  w a s  p a i d  o n  t h o  
$ . X 5 9 2 , 8 3 3  C l a s s  " A ”  p r e f .  s t o c k ,  J u l y  1 1 9 1 6 ;  O c t . ,  1 ,  1 H % .  V .  1 0 2 ,  p .

B O N D S . — N o  m o r t g a g o  o r  o t h e r  l i e n  c a n  b o  c r c a t o d  e x c e p t  o n  v o t e  o f  
t w o - t h i r d s  o f  e a c h  c l a s s  o f  s t o c k .

T h o  n o w  c o m p a n y  w i l l  g u a r a n t e e  p a y m e n t  o f  t h o  p r i n c i p a l  a n d  5 %  i n t e r 
e s t  f r o m  J u l y  1 1 9 1 5  o f  n e w  H o l l y  M f g .  C o .  1 s t  M .  b o n d s  ( $ 4 2 3 , 4 0 0 ) .

R E P O R T . — S t a t e m e n t  o f  e a r n i n g s  a n d  b a l a n c e  s h e e t  w a s  i n  V .  1 0 2 .  
p .  1 8 9 0 .  S e e  a l s o  V .  1 0 3 ,  p .  1 3 9 ,  7 6 2 ,  1 1 2 3 .

_  . - 1 1 4  M o s .  e n d . S e p t.  7 -
P e r io d s —  1 9 1 5 - 1 6 .  1 9 1 4 - 1 5 .  In c re a s e .

O r d e r s  b o o k e d _______________ ___________________ $ 1 6 , 0 8 9 , 5 5 1  $ 9 , 3 8 1 , 4 0 2  $ 6 , 7 0 8 , 1 4 9
U n f i l l e d  o r d e r s  S e p t .  7 ______________________  7 , 0 2 5 , 8 9 8  3 , 1 1 9 , 4 1 5  3 , 9 0 6 , 4 8 3

In c o m e  A c c o u n t  a n d  F in a n c ia l  S ta te m e n t f o r  1 0  M o s .  to  J u ly  3 1  1 9 1 6 .  
G r o s s  i n c o m o ------------------------------------------------------------------------------------------------------------------------$ 2 , 0 8 4 , 5 1 1

D e d u c t— D o p r e c ’n , $ 5 0 0 , 0 0 0 ;  s u n d r y  i n t .  c k g s . ,  $ 2 9 , 6 5 9 ;  t o t a l -  5 2 9 , 6 5 9

B a l a n c e  a v a i l a b l e  f o r  d i v i d e n d s _______________________________________________$ 1 , 5 5 4 , 8 5 2

P re fe r re d  D iv id e n d  C h a rg e  f o r  1 0  M o n th s —
O n  $ 5 , 5 9 2 , 8 3 3  C l a s s  A  7 %  p r e f e r r e d  ( c u m u l a t i v e ) ____________________  3 2 6 , 2 4 9

B a l a n c e ........................................ ................... ...................  $ 1 , 2 2 8  6 0 3
O i l  $ 1 0 , 3 2 1 , 6 7 1  C l a s s  B  6 %  p r e f .  ( n o n - c u m .  u n t i l  A p r i l  1  1 9 1 9 ) - -  5 1 6 , 0 8 5

B a l a n c o  f o r  c o m m o n  d i v i d e n d s _______________________________________________ $ 7 1 2 , 5 1 8

W h i l e  t h o  a m m u n i t i o n  c o n t r a c t  i s  e x p e c t e d  t o  y i e l d  a  s a t i s f a c t o r y  p r o f i t  
n o  a c c r u e d  p r o f i t  t o  d a t e  i s  i n c l u d e d  I n  t h e  f o r e g o i n g  s t a t e m e n t  o f  e a r n i n g s '

D I R E C T O R S . — C h a r l o s  H .  S a b i n ,  A .  W .  B u r c h a r d ,  G e o r g e  G .  H e n r y  
E d w a r d  I I .  W e l l s ,  L e w i s  L .  C l a r k e ,  3 ’ . F r a n k  M a n v i l l e ,  R .  W a l t e r

Y O U N G S T O W N  S H E E T  &  T U B E  C O . — ( V .  1 0 2 ,  p .  6 1 5 ,  1 4 5 3 . )  

^ V U K O N  G O L D  C O . .  N E W  Y O R K . — ( V .  1 0 2 .  p .  6 1 5 .  9 7 4 .  9 S 1 . )
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RAILROAD COMPANIES.
S U P P L E M E N T A R Y — S e e  a l s o  T a b l e s  4  t o  1 3 7 .

A K R O N  C A N T O N  &  Y O U N Q S T O V V N  R Y . — T o  e x t e n d  f r o m  C a n t o n i t o  
Y o u n g s t o w n ,  O . ,  v i a  M o g a d o r e ,  w i t h  b r a n c h e s ,  o f  w h i c h  1 8  X  t n - f r ° m „ .* {r<? a  
t o  M o g a d o r e  c o m p l e t e d  I n  1 9 1 4 .  I n c o r p .  I n  J u n e  1 9 0 7 .  S t o c k ,  
a l l  I s s u e d ,  $ 1 , 5 0 0 . ( 1 0 0 .  T h e  s t o c k h o l d e r s  v o t e d  t o  r e d e e m  t h e  b o n d s  n o t  l a t e r  
t h a n  J u l y  1 1 9 1 (3 : C l e v e l a n d  T r u s t  C o . ,  t r u s t e e .  V . 9 2 . p  1 4 3 4 ;  V .  9 o ,  p .  b 7 8 .  
Y e a r  e n d i n g  J u n e  3 0  1 9 1 5  ( 7  m i l e s ) ,  g r o s s  $ 1 5 8 , 6 3 6 :  n o t ,  a f t e r  t a x e s  
$ 6 2 , 4 9 5 :  o t h e r  i n c o m e ,  $ 4 6 8 :  i n t .  A  r e n t a l s ,  $ 1 1 2 , 9 9 7 :  b a L .  d e f . ,  $ 5 0 , 0 3 5 .  
P r e s . ,  H .  B .  S t e w a r t ,  C a n t o n ,  O . ;  S e c . ,  J a y  T a y l o r . — ( V .  9 5 ,  p .  6 7 8 . )

A L B E R T A  &  Q R E A T  W A T E R W A Y S  R Y — T o  e x t e n d  f r o m  E d m o n 
t o n ,  A l b e r t a .  C a n a d a ,  n o r t h e a s t e r l y  t o  a  p o i n t  a t  o r  n e a r  t o r t  M c M u r r a y  
a n d  f r o m  a  p o i n t  n e a r  t h e  w e s t e r n  e n d  o f  L a c  L a  B i c h e  t o  t h e  e a s t e r n  e n d  
t h e r e o f ,  a  t o t a l  o f  a b o u t  3 5 0  m i l e s .  O n  S e p t .  1 5  1 9 1 4  g r a d i n g  h a d  b e e n  
c o m p l e t e d  f r o m  E d m o n t o n  t o  L a c  l a  B i c h e ,  1 3 0  m i l e s .  F i r s t  M .  d e b e n t u r e  
5 s ,  g u a r ,  b y  P r o v .  o f  A l b e r t a ,  a n d  I s s u a b l e  a t  $ 2 0 , 0 0 0  p e r  i n . ,  a n d  $ 4 0 0 , 0 0 0  
f o r  E d m o n t o n  t e r m i n a l s ;  S t a n d a r d  T r .  C o .  o f  W i n n i p e g ,  t r u s t e e .  R e d e e m 
a b l e .  a l l  o r  a n y ,  b e g i n n i n g  J a n .  1 1 9 1 9  a t  1 1 2 ) 4  . I n  N o v .  1 9 0 9  $ 7 , 4 0 0 , 0 0 0  
w e r e  s o l d  i n  L o n d o n ,  v .  8 9 ,  p .  1 3 4 6 :  V .  9 0 ,  p .  5 5 8 .  I n  S e p t .  1 9 1 3  J . D  
M c A r t h u r  p r o p o s e d  t o  c o n s t r u c t  t h e  r o a d .  V .  9 7 ,  p .  886 . P r e s . ,  J .  D .  
M c A r t h u r ,  W i n n i p e g . — ( V .  9 7 ,  p .  886 . )

A P A L A C H I C O L A  N O R T H E R N  R R . — R i v e r  J e t .  t o  A p a l a c h i c o l a ,  
F l a . ,  7 9  m i l e s ;  A p a l a c h i c o l a  t o  P t .  S t .  J o e ,  F l a . ,  2 3  m i l e s .  V .  8 7 ,  p .  9 3 5 .  
R e c e i v e r  d i s c h a r g e d  F e b .  2 2  1 9 1 6 ,  a l l  f l o a t i n g  d e b t  h a v i n g  b e e n  p a i d  w i t h 
o u t  f o r e c l o s u r e  p r o c e e d i n g s .  „  .

S t o c k ,  $ 3 , 0 0 0 , 0 0 0 .  B o n d s ,  $ 2 , 0 0 0 , 0 0 0 :  111. S t a t e  T r .  C o . ,  E .  S t .  L . ,  t r u s .  
F o r  2  m o n t h s  e n d e d  A u g .  3 1  1 9 1 6 ,  g r o s s ,  $ 3 0 , 5 6 3 ;  n e t ,  $ 4 , 6 1 5 .  I  r e s i 

d e n t ,  A .  T .  P e r k i n s ,  S t .  L o u i s . — ( V .  1 0 2 ,  p .  2 1 6 5 . )

A R K A N S A S  &  L O U I S I A N A  M I D L A N D  R Y . — O w n s  M o n r o e  t o  C r o s -  
s e t t ,  L a . .  5 2 ) 4  m i l e s ,  a n d  l e a s e s  R o l f e  J u n e ,  t o  H a m b u r g ,  8 m i l e s ,  a n d  
A s h l e y  D r e w  &  N o r t h e r n  R y . ,  C r o s s o t t  t o  M o n t i c e l l o ,  A r k . ,  4 1  m i l e s .  
E x t e n s i o n s  o f  7 0  m i l e s  t o  P i n e  B l u f f ,  A r k . ,  A c . ,  p r o j e c t e d .  I n c o r p o r a t e d  
i n  D e c .  1 9 1 5  ( V .  1 0 1 ,  p .  2 1 4 2 )  w i t h  $ 1 , 0 0 0 , 0 0 0  s t o c k ,  a s  s u c c e s s o r  o f  A r k .  
L a .  A  G u l f  R y . ,  f o r e c l o s e d ;  n o  n e w  b o n d s  a t  o r g a n i z a t i o n ,  b u t  $ 2 0 0 , 0 0 0  
m o r t g a g e  n o t e s ,  a l s o  o n  ( l e a s e d )  A s h l e y  D r e w  &  N o r t h e r n  R y . ,  $ 4 3 8 , 0 0 1 )  
1 s t  1 0 - y e a r  g o l d  6s  d u o  S e p t .  1 1 9 2 2 .  V .  8 6 , p .  1 0 6 .  P r e s . ,  E d w a r d  F o r d  
( A s s t ,  t o  P r e s ,  o f  A l a .  &  V i c k s .  R y . ) :  G e n .  M g r . ,  J .  M .  P a r k e r .  O f f i c e ,  

C r o s s e t t ,  A r k . — ( V .  1 0 1 .  p .  9 2 2 ,  2 1 4 2 . )

B I R M I N G H A M  &  A T L A N T I C  RR.— T a l l a d e g a  t o  C o a l  C i t y ,  A l a . .  3 1  
m i l e s ;  b r a n c h e s .  R o g a n s  t o  o r e  b e d s ,  9  m i l e s ,  a n d  F u r n a c e  t o  W e l s l n g e r e  
3  m i l e s ;  t o t a l ,  4 3  m i l e s .  S t o c k .  $ 1 , 0 0 0 , 0 0 0 .  a l l  c o m m o n ;  p a r  o f  s h a r e r  
$ 1 0 0 .  B o n d s ,  $ 5 0 0 , 0 0 0  4 0 - y e a r  1 s t  6s .  d u e  N o v .  1 1 9 3 1  ( $ 1 , 0 0 0  e a o h ) ;  
I n t . ,  p a y a b l e  M .  &  N . .  i n  d e f a u l t .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 4 .  g r o s s .  $ 2 3 , 
9 3 6 ;  o p .  d e f . ,  $ 8 ,666 ; o t h e r  i n c o m e ,  $ 2 ;  I n t . ,  t a x e s .  & c . ,  $ 4 5 , 3 4 0 ;  b a l . ,  
d e f . ,  $ 5 4 , 0 0 4 .  I n  1 9 1 2 - 1 3 ,  g r o s s ,  $ 2 3 , 3 4 5 ;  o p e r .  d e f . ,  $ 4 , 5 3 2 .  P r e s . .  
S i d n e y  H .  M a r c h :  S e c .  a n d  T r e a s . ,  W .  J .  K i n g s b u r y ,  2 5  B r o a d  S t . ,  N .  Y .

M O R E H E A D  &  N O R T H  F O R K  R R . — M o r e h e a d  t o  R e d w i n o ,  K y . , 2 4  
m i l e s ;  6 m .  b r a n c h .  S t o c k ,  a u t h . ,  $ 5 0 0 , 0 0 0 ;  o u t ,  $ 2 6 0 , 6 0 0 ;  p a r ,  $ 1 0 0 .  
B o n d s ,  s e e  t a b l e  a b o v e .  F o r  y e a r  e n d i n g  J u n e  3 0 ,  1 0 1 4 ,  g r o s s ,  $ 9 3 , o 3 2 ;  
n o t ,  $ 2 5 , 3 4 1 ;  c h a r g e s ,  $ 1 9 , 7 3 1 .  A .  W .  L e e ,  P r e s . ,  C l e a r f i e l d ,  P a . ;  S e c .  A  
T r e a s . ,  J o h n  W .  W r i g l e y .  O f f i c e ,  C l e a r f i e l d ,  K y .

W I S C O N S I N  &  M I C H I G A N  R Y . — O w n s  f r o m  I r o n  M o u n t a i n ,  M i c h  . t o  
P e s h t l g o  H a r b o r ,  W l s . ,  7 5 . 7 9  m i l e s ;  b r a n c h e s ,  5 1 . 6 6  m . ;  t r a c k a g e ,  8 . 5 0  m  
I n  M a y  1 9 0 4  l o g g i n g  r a i l w a y  P e m b i n a ,  W l s . ,  w e s t e r l y  4 2  i n . ,  w a s  p u r c h a s e d  
V .  7 8 ,  p .  2 0 1 3 .  I n  M c h .  1 9 1 1  J o h n  M a r s e h  o f  I r o n  M o u n t a i n ,  M i c h  I t  w a »  
r e p o r t e d ,  a c q u i r e d  c o n t r o l .  V .  9 2 ,  p .  6 6 0  O n  F e b .  1  1 9 1 2  S .  N ,  H a r r i 
s o n  w a s  a p p o i n t e d  r e c e i v e r .  V .  9 4 ,  p .  4 1 8 .  S t o c k ,  $ 9 5 1 , 5 0 0 ,  a u t h .  In  
J u n e  1 9 0 5 ,  t o  b e  I n c r e a s e d  t o  $ 5 , 0 0 0 , 0 0 0 ;  p a r  v a l u e  $ 1 0 0 .  C u r r e n t  l i a b i l i t i e s  
J u n e  3 0  1 9 1 4 ,  $ 9 4 3 , 2 0 8 .  L a s t  c o u p o n  o n  1 s t  m t g e .  b o n d s  p a i d  w a s  t h a t  
m a t u r i n g  J u l y  1 1 8 9 8 .  O f  t h e  b o n d s ,  $ 9 0 5 , 0 0 0  1 s t  5 s  a n d  $ 1 5 0 , 0 0 0  4 s  w e r e  
l n e l .  I n  t h e  c o l l a t e r a l  t u r n e d  o v e r  t o  t h e  C h i c a g o  b a n k s  In  J a n .  1 9 1 0  o n  s e t t l e 
m e n t  o f  t h e  W a l s h  n o t e s .  V .  9 0 ,  p . 1 6 9 .  Y e a r T 3 - 1 4 . g r o s s ,  $ 1 2 2 , 9 2 0 :  n e t ,  
$ 6 2 6 ;  o t h .  i n c . ,  $ 1 7 , 4 8 7 ;  r e n t a l s ,  t a x e s ,  A c . ,  $ 1 6 , 4 8 7  ( b o n d  i n t .  n o t  i n c l . )

E A R N I N G S .— 6 m o s . , f l 9 1 5 ...............................G r o s s ,  $ 6 0 , 8 3 3 ;  n e t ,  $ 5 , 6 0 9
J u l y  1 t o  D e c .  3 1 .  \ 1 9 1 4 ...............................G r o s s ,  5 4 , 7 4 2 ;  n e t .  6 0 5

Y e a r  1 9 1 5 - 1 6 .  g r o s s .  $ 1 4 9 , 3 1 1 ;  n e t  $ 3 1 , 9 0 5 .  V i c o - P r e s . ,  E m i l  M a r s e h ;  
S e c . ,  J o h n  M a r s e h ;  T r e a s . ,  C h a s .  A .  O U n ,  C h i c a g o .  O f f i c e ,  P e s h t l g o .  W l s .  
— ( V .  9 4 ,  p .  2 0 9 ,  4 1 8 ;  V .  9 5 ,  p .  7 5 1 . )

W I S C O N S I N  M I N N E S O T A  &  P A C I F I C  R R . — S e e  C h ic a g o  G re a t  W e s te rn

R E P O R T . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 0 ,  g r o s s .  $ 8 1 3 , 8 7 1 ;  n e t  $ 4 1 , 2 4 2  
b o n d  i n t . ,  $ 2 3 6 , 0 3 8 ;  b a l . ,  d e f . .  $ 1 9 4 , 7 9 6 . — ( V .  9 7 .  p .  5 1 .  1 7 8 .  5 2 3 . )

W I S C O N S I N  &  N O R T H E R N  R R . — P r o j e c t e d  f r o m  M e n a s h a ,  W l s . ,  
n o r t h  t o  M a s s ,  M i c h . ,  2 1 0  m i l e s ,  w i t h  b r a n c h  t o  A n t l g o ,  W l s . ,  2 4  m i l e s ,  o f  
w h i c h  S h a w a n o  t o  C r a n d o n ,  a n d  W .  & N .  J u n e . , 7 5 m l l a s ,  w o r o o p o r a t e d O c t .  
1 9 1 6  a n d  2 4  m i l e s  C r a n d o n  t o  B l a c k  C r e e k ,  o n  G r e e n  B a y  &  W e s t e r n  R R . ,  
w a s  u n d e r  c o n s t r u c t i o n .  S t o c k ,  $ 1 , 5 0 0 , 0 0 0 ;  o u t s t a n d i n g  J u n e  3 0  1 9 1 5 ,  
$ 1 , 4 1 4 , 6 3 2 ;  p a r ,  $ 1 0 0 .  B o n d s ,  $ 1 0 , 0 0 0 , 0 0 0  a u t h . :  n o n o  o u t s t a n d i n g  
J a n .  1 1 9 1 6 .  L o a n s  a n d  b i l l s  p a y a b l o  J u n o  3 0  1 9 1 5 ,  $ 3 0 1 , 0 0 8 .  Y e a r  e n d 
i n g  J u n e  3 0  1 9 1 5 ,  g r o s s ,  $ 8 5 , 1 1 0 ;  n o t ,  $ 1 7 , 5 4 4 .  I n  1 9 1 3 - 1 4 .  g r o s s ,  $ 9 2 , 8 1 7 ;  
n e t ,  $ 2 6 , 0 5 3 ;  I n t . ,  t a x e s  a n d  h l r o  o f  e q u i p . ,  $ 2 4 , 5 9 6 ;  b a l . ,  s u r . .  8 1 , 7 8 9 .  
P r e s . ,  J .  S .  J o n e s ;  S e c .  A  G e n .  M g r . ,  C .  H .  H a r t l o y .  O f f i c e ,  O s h k o s h ,  
W l s . — ( V .  8 7 ,  p .  7 4 1 ;  V .  1 0 1 ,  p .  1 9 7 5 :  V .  1 0 3 ,  p .  2 4 0 . )

W R I Q H T S V 1 L L E  &  T E N N I L L E  R R . — T e n n l l l e ,  G a . .  t o  H a w k l n s v l l l e ,  
7 6  m i l e s ;  D u b l i n  t o  E a s t m a n ,  G a . .  2 8  m i l e s  ( f o r m e r  D u b l i n  A  S o u t h w e s t e r  , 
a c q u i r e d  A u g .  1 9 0 7 ) ;  t o t a l ,  1 0 4  m i l e s .  I n c o r p o r a t e d  I n  G e o r g i a  D e c .  1 8 8 3  
S t o c k ,  c o m m o n .  $ 5 3 0 , 0 0 0 ;  p r e f . ,  $ 7 0 , 0 0 0 ;  p a r ,  $ 2 5 .  C e n t r a l  o f  G e o r g i a  
o w n e d  J u n e  3 0  1 9 1 5  a l l  p r e f .  a n d  $ 2 7 8 , 5 7 5  c o m m o n .  F i r s t  m t g e .  t o  C i t i 
z e n s ’  &  S o u t h e r n  B a n k .  S a v a n n a h ,  f o r  $ 2 5 0 , 0 0 0 :  $ 1 0 , 0 0 0  In  t r e a s u r y  
$ 4 0 , 0 0 0  h a v i n g  b e o n  r e t i r e d  a n d  c a n c e l e d  D e c .  1 9 1 5 .  V .  8 5 .  p .  2 8 5 ,  7 9 o .

D l v s ^ '  l o n g '  S t n  7 %  y e a r l y :  1 9 0 4 .  7 % ;  1 9 0 5 ,  6 % :  1 9 0 6 .  1 1 % :  1 9 0 7 . 1 1 % ;  
1 9 0 8  t o  1 9 1 1 ,  6 %  ( . J  A  J . ) :  D e c .  1 8  1 9 1 1 , 3 % ;  J u l y  1  a n d  D e c .  2 4  1 9 1 2 .  3 %  
J u l y  1 1 9 1 3 .  3 % :  1 9 1 4 ,  6 %  ( 3 %  J .  A  J . ) ;  1 9 1 5 ,  J a n . ,  3 % ;  J u l y ,  n o n e .

^ F o r  y e a r e n d i n g  J u n e  3 0  1 9 1 5 .  g r o s s ,  $ 2 7 1 , 3 6 8 ;  n e t ,  $ 3 3 , 7 2 6 ;  o t h e r  i n c . ,  
$ 3 , 1 8 9 ;  i n t . .  A c . ,  $ 1 9 , 4 9 7 ;  b a l . ,  s u r . ,  $ 1 7 , 4 1 7 .  „  , , r

P r e s . ,  H .  D .  P o l l a r d ;  S e c .  A  A u d . ,  M .  L a n i g a n ,  T e n n l l l e . — ( V .  1 0 2 ,  p .  
1 5 5 . )

Y O S E M I T E  V A L L E Y  R R . — M e r c e d .  C a l . ,  t o  t h e  Y o s e m l t e  N a w o n a i  
P a r k ,  7 8  m i l e s ,  c o m p l e t e d  M a y  1 5  1 9 0 7 .  S t o c k ,  $ 5 , 0 0 0 , 0 0 0 ,  a l l  o u t s t a n d 
i n g ;  p a r ,  $ 1 0 0 .  1 s t  M .  b o n d s  ( $ 3 , 0 0 0 , 0 0 0  a u t h . ) ,  V .  8 2 ,  p .  6 1 1 ,  9 3 0 ;  V .  8 4 ,  
p .  1 5 5 3 .  2 d  M .  5 s ,  $ 2 , 0 0 0 , 0 0 0 ,  h e l d  In  t r e a s u r y  J u n e  3 0  1 9 1 4 .  F o r  y e a r  
e n d i n g  J u n e  3 0  1 9 1 5 .  g r o s s ,  $ 3 2 3 , 2 1 5 :  n e t ,  $ 1 1 7 , 5 4 8 :  o t h e r  I n c o m e .  $ 1 , 0 6 0  
i n t . ,  A c . ,  $ 1 5 8 , 0 2 6 :  b a l . ,  d e f . ,  $ 3 9 , 4 1 8 .  I n  1 9 1 5 - 1 6 ,  g r o s s ,  $ 4 2 9 , 3 9 6 ;  n o t .  
$ 2 4 4 , 4 3 0 .  P r e s . ,  F r a n k  G .  D r u m ;  A u d i t o r ,  J u l i u s  H .  E l l i s .  O f f i c e ,  M e r 
c e d ,  C a l . — ( V .  8 5 ,  p .  6 5 5 . )

INDUSTRIAL COMPANIES.
S U P P L E M E N T A R Y — S e e  a l s o  T a b l e s  1 3 8  t o  2 0 1 .  

B U T T E R I C K  C O . — O R G A N I Z A T I O N . —  I n c o r p o r a t e d  I n  N .  Y . o n  J a n  
1 6  1 9 0 2 .  O w n s  s t o c k s  o f  v a r i o u s  c o s .  p u b l i s h i n g  m a g a z i n e s ,  m a n u f a c t u r i n g  
p a p e r  p a t t e r n s .  A c .  S e e  V .  7 5 ,  p .  2 3 7 .  S t o c k  w a s  o n  O c t .  1 9  1 9 0 9  a u t h 
o r i z e d  t o  b e  I n c r e a s e d  f r o m  $ 1 2 , 0 0 0 , 0 0 0  t o  $ 1 5 , 0 0 0 , 0 0 0 .  t o  a c q u i r e  t h e  
$ 1 , 0 0 0 , 0 0 0  R i d g w a y  C o .  s t o c k ,  o f  w h i c h  $ 8 8 2 , 4 0 0  p u r c h a s e d  t o  D e c .  1 9 1 5 .  
R l d g w a y  C o .  h a s  o u t  $ 3 6 6 , 4 0 0  f i r s t  7 %  b o n d s  d u e  N o v .  1 5  1 9 1 6 .

U n d e r l y i n g  b o n d s .  $ 1 , 2 0 0 , 0 0 0  F e d e r a l  P u b .  C o .  c o l l a t e r a l  6s  d u e  1 9 2 0 ,  
p a y a b l e  1 0 %  y e a r l y  b e g i n n i n g  1 9 1 0 .  o f  w h i c h  $ 7 2 0 , 0 0 0  h a s  b e e n  r e t i r e d ,  
a n d  $ 5 0 0 , 0 0 0  B u t t e r i c k  P u b .  C o .  5 %  r o a l  e s t a t e  m o r t g a g e ,  m a t u r i n g  
S e p t .  7  1 9 1 9 ;  o t h e r  r e a l  e s t a t e  m o r t g a g e s ,  $ 7 8 , 0 0 0 .
?• D I V I D E N D S —  ( ’ 0 3 .  ’ 0 4 .  ' 0 5 .  ’ 0 6 .  ’ 0 7 .  ' 0 8 .  ’ 0 9 .  T 0 - T 5 .  1 9 1 6 .
S i n c e  1 9 0 2 ,  % ..................\ 4  4  4  4  3  1)4  2 ) i  3  y l y .  X . X .  X . - -

R E P O R T f o r  y e a r  1 9 1 5  i n  V .  1 0 2 .  p .  1 0 8 5 .  s h o w e d  p r o f i t s .  $ 4 5 8 , 1 3 9 .  a g s t .  
$ 4 9 9 , 1 0 4  I n  1 9 1 4  a n d  $ 5 1 0 , 5 9 3  i n  1 9 1 3 ;  d l v s .  ( 3 % ) ,  $ 4 3 9 , 4 1 6 ;  b a l . .  s u r . .  
$ 1 8 , 7 2 3 .  P r e s . ,  G .  W .  W i l d e r ;  T r e a s . ,  O .  D .  W i l d e r .  B u t t e r i c k  B l d g . ,  
N .  Y .  C i t y . — ( V .  9 8 ,  p .  6 1 2 ,  9 1 0 ;  V .  1 0 0 .  p .  1 3 4 6 ;  V .  1 0 2 ,  p .  1 4 3 8 ,  1 9 8 5 . )

C E N T R A L  D I S T R I C T  T E L E P H O N E  C O . — O R G A N I Z A T I O N . —  
O p e r a t e s  u n d e r  l i c e n s e  f r o m  A m e r .  T e l e p h o n e  A  T e l e g r a p h  C o .  i n  w a a t o r u  
p a r t  o f  P e n n s y l v a n i a  ( I n c l u d i n g  P i t t s b u r g h ) ,  n o r t h e r n  p a r t  o f  W e s t  V l r g i a l *  
a n d  e a s t e r n  p a r t  o f  O h i o .  T o t a l  p o p u l a t i o n  s e r v e d  a b o u t  4 . 0 0 0 . 0 0 0 .  S t a 
t i o n s  D e c .  3 1  1 9 1 5 .  183.9 53  ( n o t  i n c h  4 6 , 5 4 6  * o r v l c e  a n d  c o n n e c t e d  s t a t i o n s )  
S t o c k  a u t h o r i z e d .  $ 2 5 , 0 0 0 , 0 0 0  o u t s t a n d i n g .  $ 1 5 , 0 0 0 , 0 0 0 ,  p r a c t i c a l l y  a l l  
o w n e d  b y  B e l l  T e l e p h o n e  C o .  o f  P e n n s y l v a n i a .  D i v i d e n d s  a t  n o t  l e s s  t h a n  
7 %  p a i d  s i n c e  1 8 9 6 ;  p r e s e n t  r a t e  7 % .

B a la n c e ,  
( 7 %  . S u r p lu s .  

$ 1 , 0 5 0 , 0 0 0  $ 1 7 2 , 3 7 5
1 , 0 5 0 , 0 0 0  9 , 2 9 1

B o n d s ,  $ 2 5 , 0 0 0 , 0 0 0  a u t h .  I s s u e ,  o f  w h i c h  $ 1 0 , 0 0 0 , 0 0 0  s o l d ;  r e m a i n d e r  
I s s u a b l e  o n l y  a s  e q u a l  a m o u n t s  I n  c a s h  a r e  o b t a i n e d  f r o m  s a l e s  o r  s t o c k  a n a  
I n v e s t e d  i n  P e n n s y l v a n i a  a n d  W e s t  V a . ;  | 5 0 . ( W 0  r e t i r e d  b y  s i n k i n g  f u n d .  
R e d e e m a b l e  a s  a  w h o l e  o n  o r  a f t e r  D e c .  1 1 9 1 8  a t  1 0 5  a n d  I n t  o a  3  m o s .  
n o t i c e .  A n n u a l  s i n k i n g  f u n d  o f  1 % .  V .  9 8 ,  p .  6 1 3 ,  7 6 6 ,  1 1 5 9 .

R E P O R T . — R e p o r t  f o r  1 9 1 5 ,  V .  1 0 2 ,  p .  8 8 4 ,  s h o w e d ;
C a le n d a r  G ross  N e t  In te re s t  D iv id e n d s .

Y e a r —  E a r n in g s .  E a r n in g s .  C h a rg es .
1 9 1 5   $ 6 , 9 4 9 , 4 9 6  $ 1 , 7 3 3 , 6 1 9  $ 5 1 1 , 2 4 4
1 9 1 4  . .  6 . 6 7 3 , 1 2 6  1 , M 2 , 1 0 3  4 8 2 , 8 1 2
— ( V .  1 0 0 ,  p .  7 3 6 ;  V .  1 0 1 ,  p .  4 4 7 ,  8 0 2 ,  8 8 4 .

m o n  s t o c k .  V .  9 9 ,  p .  2 7 2 .  C o m m o n  s t o c k  h a s  b e e n  d e p o s i t e d  w i t h  E d w i n  
M .  B u l k l e y ,  A n s o n  W .  B u r c h a r d  a n d  H a r r i s o n  W i l l i a m s  a s  v o t i n g  t r u s t e e s .  
D I v .  o n  p r e f . .  I X %  q u a r . .  p a i d  O c t .  1 9 1 2  t o  O c t .  19 1 6 - D i v .  o n  c o m 
m o n  s t o c k ,  1 9 1 4 . 4 % ;  1 9 1 5 .  F o b . .  X % ; M a y .  n o n e  V .  1 0 0  P - 1 8 3 5 .

T h e  1 0 - y e a r  5 %  s e c u r e d  g o l d  n o t e s  d u e  J u n e  1  1 9 2 2  ( $ 6 , 0 0 0 , 0 0 0  a u 
t h o r i z e d  I s s u e )  a r e  s u b j e c t  t o  c a l l .  I n  w h o l e  o r  p a r t ,  o n  a n y  I n t e r e s t  d a t e ,  
o n  d u e  n o t i c e ,  a t  1 0 1  a n d  I n t . .  a n i l  c o n v e r t i b l e  a t  p a r  I n t o  p r e f .  s t o c k  a t  
1 0 5 ,  w i t h  t h e  r i g h t  t o  c o n v e r t  l f  c a l l e d  f o r  p a y m e n t ^ p H o ^ t o ^ m a t u r n y . ^

o f  t h e  
V .  9 5 .

s $ 5 , 9 6 3 , 7 8 4  I s s u e d  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 6 , 6 3 0 , 4 0 0  ( o v e r  7 5 % )  
> o u t s t a n d i n g  C l o v o l a n d  E l .  111. C o . '  c o m m o n  s t o c k .  V . , 9 4 ,  P .  1 4 o l ,  
, p .  5 0 ,  1 3 3 4 .  P r e s . ,  G e o .  A .  G a l l i v o r . — ( V .  1 0 0 ,  p .  4 7 7 ,  1 8 3 5 . )

C H E S A P E A K E  &  P O T O M A C  ( B E L L )  T E L E P H O N E  C O .  O F  V I R 
G I N I A . — I n c o r p o r a t e d  i n  V i r g i n i a  i n  1 9 1 2  a s  s u c c e s s o r  o f  t h e  S o u t h e r n  B e l l  
T e l e p .  &  T e l e g .  C o .  o f  V i r g i n i a .  S t a t i o n s  o p e r a t e d  d i r e c t l y  D e c .  3 1  1 9 1 5 .  
5 3 , 9 3 9 .  S t o c k  $ 4 , 2 4 7 , 0 0 0  o w n e d  b y  t h o  O n e s .  &  P o t o m a c  T o l .  C o .  a n d  
s o  b y  t h e  B e l l  T e l e p h .  C o .  o f  P e n n a .  a n d  t h o  N .  Y .  1 e l e p h o n e  C o .

o / t h e  b o n d s  ( $ 5 , 0 0 0 , 0 0 0  a u t h o r i z e d  I s s u e ) ,  § 3 . 0 9 8 . 0 0 0 ^ h a v e ' b e e n  s o W .  
$ 3 3 6 , 7 0 0  w e r e  o n  A u g .  3 1  1 9 1 6  I n  t h e  t r e a s u r y ,  $ 6 5 , 3 0 0  r e t i r e d  t h r o u g h  t h e

g r o s s , ' $  1 , 7 3 4 , 2 6 1 ;  n o t  ( a f t e r  $ 5 9 8 , 3 8 1  f o r  m a i n t e n a n c e ,  I n c l .  d e p r e c i a t i o n ) ,  
$ 3 1 0 , 6 1 0 ;  I n t e r e s t ,  $ 1 4 4 , 2 7 7 ;  d i v i d e n d s  ( 4 % ) ,  $ 1 6 6 . 3 3 3 . — ( V . 1 0 0 ,  p .  5 5 8 . )

C L E A R F I E L D  B I T U M I N O U S  C O A L  C O R P O R A T I O N . — O R G A N I Z A 
T I O N . — I n c o r p o r a t e d  O c t .  7  1 8 8 6  u n d e r  la w B  o f  P e n n s y l v a n i a .  O w n s  c o a l  
l a n d s ,  m i n e r a l  r i g h t s .  A c . ,  I n  C l e a r f i e l d .  C e n t r e  a n d  I n d i a n a  c o u n t i e s .  P a .  
S t o c k ,  $ 8 2 5 , 0 0 0 .  a l l  o w n e d  b y  N .  Y .  C e n t r a l  A  H u d s o n  R i v e r  R R .

I n  1 9 1 1  a c q u i r e d ,  p e r  p l a n  V .  9 2 ,  p .  1 4 3 9 .  p r o p e r t y  o f  t h o  P e n n s y l v a n i a  
C o a l  A  C o k e  C o .  ( f o r e c l o s e d  J u n e  2 3  1 9 1 1  u n d e r  I t s  c o n s o l i d a t e d  m o r t g a g e ) , 
c o n t r o l l i n g  a b o u t  1 0 6 . 0 0 0  a c r e s  o f  c o a l  l a n d s  a n d  s u r f a c e ,  c b l e f l y  I n  B l a i r ,  
C a m b r i a ,  C l e a r f i e l d  a n d  I n d i a n a  c o u n t i e s .  U n d e r  s a i d  p l a n  t h e  c o m p a n y  
l e a s e s  t o  t h e  P e n n s y l v a n i a  C o a l  A  C o k e  C o r n . ,  t h e  s u c c e s s o r  o f  t h e  c o m p a n y  
o f  t h e  s a m e  n a m e ,  o r g a n i z e d  w i t h  $ 7 , 5 0 0 , 0 0 0  s t o c k ,  t h e  d e v e l o p e d  p r o p e r 
t i e s .  a m o u n t i n g  t o  a b o u t  5 9 , 0 0 0  a c r e s ,  u n t i l  t h e  c o a l  i s  e x h a u s t e d .  A n n u a l  
m i n i m u m  r e n t a l  o f  $ 2 2 5 , 0 0 0 .  S e e  V . 9 3 ,  p .  1 6 0 6 ;  V . 9 8 ,  p .  3 9 1 .

B O N D S . — T h o  N .  Y .  C e n t r a l  A  H u d s o n  R i v e r  R R .  C o .  g u a r a n t e e s ,  
n .  Sc 1 . ,  o f  t h e  I s s u e d  p o r t i o n  o f  4 ) $ s  o f  1 9 1 1  ( $ 5 , 000,000  a u t h . ) .  p r e s e n t  
I s s u e  $ 2 , 6 0 0 , 0 0 0 ,  o n  p r o p e r t i e s  a c q u i r e d  f r o m  P e n n s y l v a n i a  C o a l  A  C o k e  
C o .  ( V .  9 2 .  p .  1 4 3 9 ;  V .  9 3 .  p .  1 6 4 ) .  t h o  u n d e r l y i n g  b o n d s  b e i n g  a s  f o l l o w s .

B on d s  o n  P e n n .  C .  <£ C . P r o p .  D a te .
W a t k i n s  m t g e .  b o n d s ----------- x  1 8 9 9
W e b s t e r  C .  *  C .  1 s t  c o n s .  M t g . x l 9 0 2

PC rae d ' . ° 0 5 s ' .  L  l ^ p e ^ t o n l  ? x }  I n t ° a t  C o m m e r c i a l  T r . ^ . - P h l l a . .  t r u s t e e .  
C h e s t .  C r e e k  L a n d  A  I m p t . l  1 8 9 8  4  A - O  n n n 0 8 , 0 ? ^ 0  l '  1 1 9 2 4

f i r s t  m o r t g a g e ___________ C K z j  T o  b e  r e t i r e d  $ 12 ,0 0 0  y e a r l y .

M O .  *  o . l»t » * . ,  1 0 0 4 ,w ; ; £ V C20'»5,J :T . t S J
sT X ™ d ™: 5?§r°

1 8 9 6  5  J  J  9 8 . 0 0 0  J a n  1 1 9 3 0
H .  B .  P o w e l l ,  C l e a r f i e l d ,  P a . ,  t r u s t e e .

In te r e s t .  O u ts ta n d in g . W h e n  D u e .  
5  M  &  S  $ 4 2 , 0 0 0  S e p t  1 1 9 2 4  
5  g  M - S  2 , 7 5 4 . 0 0 0  M a r c h  1 9 4 2  
5  g  J - J  1 . 0 8 4 . 0 0 0  J u l y  1 1 9 3 2

$ 3 , 0 0 0 , 0 0 0  g .  g u a r .  p .  A  1. 
e n d .  r e d e e m .  ( $ 1 , 0 0 0  e a c h )
( V .  8 0 .  p .  1 3 6 4 ) ___________ x c *

W e s t  B r a n c h  C o a l  C o .  1 s t  M .  
( $ 1 . 0 0 0 ) ...................................................
P r e s . ,  A .  n .  S m i t h ;  V . - P . ,  n .  S .  V a n d e r b i l t ;  S e c . ,  D .  W .  P a r d e e ;  T r e a s . .  

M .  S .  B a r g e r .  O f f i c e ,  G r a n d  C e n t r a l  T e r m . ,  N .  Y . — ( V .  9 3 ,  p .  4 3 .  1 6 0 4 . )

( W M . )  C R A M P  &  S O N S ’  S H I P  ' &  E N G I N E  B U I L D I N G  C O . - I n c o r p .  
I n  P o n n .  M a r c h  2 6  1 8 7 2 .  P r o p o r t l o s  o w n e d ,  V .  7 8 ,  p .  4 6 ;  V .  9 0 .  P - 9 1 0 ;

I n  J u n e  1 9 1 5  a  l a r g o  I n t e r e s t  w a s  a c q u i r e d  b y  N o w  Y o r k  a n d  o t h e r  
p a r t i e s .  V .  1 0 0 .  p .  2 0 1 3 :  V .  1 0 1 .  p .  5 0 ;  V .  1 0 2 ,  p .  1 5 6 .

I n  O c t .  1 9 1 6  p l a n s  f o r  a  c o m p r o h o n s i v o  r e f i n a n c i n g  o f  t h o  c o m p a n y  w e r e  
r e p o r t e d  u n d e r  c o n s i d e r a t i o n ,  l o o k i n g  t o  t h o  r e t i r e m e n t  o f  a l l  o b l i g a t i o n s  
a h o a d  o f  t h o  $ 6 , 0 9 8 , 0 0 0  c a p i t a l  s t o c k ,  e i t h e r  b y  r e f u n d i n g  I n t o  n o w  m o r t 
g a g e  b o n d s  o r  b y  p a y m e n t  o u t  o f  t h o  p r o c o o d s  o f  a n  I s s u e  o f  p r e f .  s t o c k  a t  
t h o  s a m e  t i m e  c a p i t a l i z i n g  t o  p r o s o n t  s h a r e h o l d e r s  $ 1 , 6 0 0 , 0 0 0  s p e n t  a n d  
t o  b o  e x p e n d e d  o u t  o f  t h o  i n c o m o  f o r  p l a n t  a d d i t i o n s  a n d  I m p r o v e m e n t s  
u n d e r t a k e n  a  y e a r  a g o  a n d  t h e n  a b o u t  c o m p l e t e d .

0 9 8 .

B a k e r , ^ N ^ y T ’  v r V o t  p .^ 9 2 1 7 ^ 5 , “ ! M 7 ™  v T  f O l ,  p .  2 9 0 ;  V .  i 0 2 ,  p .  8 0 3 .  
D I V S . —  f 1 8 9 2 .  ’ 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 - ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2  N o n e

P e r  c e u t  \ 8  &  2 0  s e r .  1 0  1 8  7  N o n o  1 X  5  5  5  3  ) i  s i n c e .
B O N D S . — T h e  5 %  s e r i a l  n o t e s  ( $ 2 , 2 6 0 , 0 0 0  o u t s t a n d i n g )  mature part 

J a n .  1 a n d  J u l y  1 ,  s o m l - a n n u a l l y ,  v i z . :  $ 1 4 0 , 0 0 0  t o  J u l y  1 1 9 1 8 ,  t h e n  
$ 1 7 0 , 0 0 0  for 5  y e a r s ,  b u t  subject t o  c a l l  at 1 0 2 ^ ;  s e c u r e d  b y  $ 5 . 0 0 0 . -  
0 0 0  c o n s o l .  5 s  o f  a n  authorized i s s u o  of $ 7 , 5 0 0 , 0 0 0 ;  of the l a t t e r ,  $ 2 , 
0 0 0 . 0 0 0  are r e s e r v e d  t o  r e t i r e  Drlor l i e n s  a n d  $ 5 0 0 , 0 0 0  for r a t u r e  p u r 
poses. S e e  V .  7 6 ,  p .  9 2 1 ,  9 7 5 .  F i r s t  M .  gold 5 s  o f  1 8 9 9 ,  $ 1 , 0 7 5 , 0 0 0  ( i n t .  
M .  &  S . ) .  d u e  M a r c h  1 1 9 2 9 ,  b u t  s u b j e c t  t o  c a l l  $ 2 5 , 0 0 0  yearly J a n .  3 1  a t  
1 1 0  for a s i n k i n g  f u n d .  R o a l  o s t a t o  mortgages A p r i l  3 0  1 9 1 6 ,  $ 5 5 5 , 4 4 4 .
V .  6 7 ,  p .  1 3 1 0 :  V .  6 8 .  p .  3 8 3 :  V .  7 8 ,  p .  4 6 .  I n  J u l y  1 9 1 6  s o l d  $ 1 , 5 0 0 , 0 0 0  
5 %  o n e - y e a r  c o l l a t e r a l  n o t e s  s e c u r e d  b y  $ 1 , 6 7 0 , 0 0 0  5 %  c o n s o l s .  V .  1 0 3 ,  
p .  6 3 .

R E P O R T . — R e p o r t  f o r  1 9 1 5 - 1 6 .  i n  Y .  1 0 3 ,  p .  2 3 7 ,  s h o w e d :  N o t ,  a f t o r  
d e p r e c i a t i o n  ( I n c l .  s u b s i d i a r i e s ) ,  $ 1 , 2 9 9 , 3 7 6 ;  c h a r g e s , ^ $ 2 1 1 , 6 7 2 ;  1b a l . ,  s u r . .  
$ 1  0 8 7  7 0 4 .  I n  1 9 1 4 - 1 5 ,  n o t ,  $ 9 5 6 , 7 9 7 ;  c h a r g e s ,  $ 3 0 5 , 1 6 2 ;  b a l . ,  s u r . ,  
$ 6 5 1 , 6 3 5 .  T

D I R E C T O R S . — I I .  A .  B o r w i n d ,  A n d r e w  F l e t c h e r , H o b o k e n ; N . J . ;
W .  H i n c k l e  S m i t h ,  I I .  S .  G r o v o ,  H .  W .  H a n d ,  C .  E .  M a t h e r ,  G .  I I .  M e t  a d -

C  U M B E R  L A N D  T E L E P H O N E  &  T E L E G R A P H  CO.— I n c o r p o r a t e d  In  
K e n t u c k y  In  1 8 8 3 .  O p e r a t e s  u n d e r  p e r p e t u a l  a n d  e x c l u s i v e  l i c e n s e  
f r o m  A m e r i c a n  H e l l  T e l e p h o n e  C o .  t h r o u g h  t h e  e n t i r e  S t a t e s  o f  M i s s i s s i p p i  
a n d  L o u i s i a n a ,  T o n n o s s e o  a n d  K e n t u c k y  a n d  a  f o w  c o u n t i e s  i n  I l l i n o i s .  I n  
1 9 1 5  s o l d  I t s  p r o p e r t y  I n  I n d i a n a  t o  S o u t h o r n  T e l e p h o n e  C o .  o r  I n d i a n a ,  
a l l  o f  w h o s e  s t o c l c  I t  o w n s .  S u b s c r i b e r s  S e p t .  3 0  1 9 1 6  o w n e d  s t a t i o n s ,  
2 0 0 , 8 9 6 ;  c o n n e c t i n g  s t a t i o n s ,  9 5 , 0 2 3 .  S o u t h o r n  B e l l  T e l e p h o n e  &  T e l e g r a p h  
C o .  o w n e d  S e p t .  3 0  1 9 1 6  a b o u t  9 9 %  o f  s t o c k .  V .  9 5 ,  P - 6 8 4 .

A f t e r  c a n c e l l a t i o n  o f  $ 1 2 , 0 0 0 , 0 0 0  o f  t h e  $ 1 5 , 0 0 0 , 0 0 0  5 s  o f  1 9 1 2  t h e  r e m a i n 
d e r  m a y  b e  c a l l e d  a s  a  w h o l e  a f t e r  1 9 1 0  a t  1 0 5  a n d  I n t .  o n  8  w e e k s  n o t i c e .  
T h e  g r e a t e r  p a r t  o f  t h o  i s s u e  w a s  a c q u i r e d  b y  A m .  T e l .  &  T o l .  C o .  a n d  b y  i t  
e x c h a n g e d  f o r  O u m b .  s t o c k ,  w h i c h  h a s  b e e n  c a n c e l e d .  V .  9 3 ,  P -  1 4 6 7 ,  V .  
9 4 ,  p .  2 1 0 .  3 5 4 .  T h o  $ 6 , 0 0 0 , 0 0 0  2 - y r .  5 %  n o t o s  d u e  A p r .  1  1 9 1 6  w o r e  
p a i d  a t  m a t u r i t y .  S e e  A m .  T e l .  A  T e l .  C o l  a b o v e .  V .  9 8 .  p .  1 2 4 7 .

D I V S . — f ’ 9 2  t o ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 t o ’ 0 7 .  ’ 0 8 .  ’ O O t o ’ l l l . T l L ’ U - ’ l S  
P e r  c e n t - . 1  4  y e a r l y  5  5 X  O X  O X  7  y e a r l y  7 ) *  8  y e a r l y  7  6

1 9 1 6 ,  t h r e o  q u a r t e r l y  p a y m e n t s  o f  1 ) 4 %  e a c h .
A l s o  2 %  I n  s t o c k  o f  A m e r .  T e l .  A  T o l  C o .  S e p t .  1 5  1 9 0 9 .
R E P O R T . — R e p o r t  f o r  y e a r  1 9 1 5  I n  V .  1 0 3 ,  p .  1 4 0 4 .  s h o w e d ,  g r o s s .  $ 7 , 

8 8 0 . 3 7 4 ;  n e t .  $ 2 , 1 8 0 , 6 6 7 :  r e n t ,  I n c . .  A c . ,  $ l , 3 ( 5 p j 0 8 9 ;  ^ v s .  ( 6 % ) .  $ 6 6 4 , 8 0 9 ;  
b a l . ,  s u r . ,  $ 2 1 5 , 7 6 9 .  O f f i c e s ,  A t l a n t a ,  G a . — ( V .  1 0 2 ,  p .  1 0 6 2 ;  V . 1 0 3 ,  p .  4 0 4 . )

E L E C T R I C  S T O R A G E  B A T T E R Y . — I n c o r p  l a  1 8 8 8 I I n  N e w  J e r s e y .  
O w n s  b a s i c  p a t e n t s  f o r  s t o r a g e  b a t t e r i e s .  ( V .  6 9 ,  p .  7 6 ,  8 5 0 .  V . 9 2 .  p .  l J l . )

S T O C K .  A c — S t o c k  a u t h o r i z e d ,  $ 1 8 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  p r e f .  1 %  
o u m . .  $ 1 2 0 , 0 0 0 :  c o n v e r t i b l e  I n t o  c o m .  s t o c k ,  s h a r e  f o r  s h a r e :  c o m . ,  $ 1 6 , 
1 2 9 , 4 2 5 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  A f t e r  1 % .  o n  p r e f . ,  c o m .  a n d  p r e f .  s h a r e  
e q u a l l y .  O n  c o m . ,  1 9 0 1  t o  1 9 0 7 .  5 %  y e a r l y ;  1 9 0 8 ,  3 « % :  1 9 0 9 ,  3 % ,  1 9 1 0  
t o  O c t .  1 9 1 6 .  4% ( Q . - J . ) .
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E A R N I N G S . — S t a t e m e n t  f o r  c a l .  y e a r  1 9 1 5 ,  V .  1 0 2 ,  p .  1 6 2 3 ,  s h o w e d :  
C a l.  Y e a r —  S a le s . N e t .  O th . I n c .  D ie s .  ( 4 % ) .  S u r p lu s .

1 9 1 5 . . . ....................... . $ 1 , 7 7 0 , 1 8 8  $ 1 , 1 8 8 , 6 1 8  $ 1 7 2 , 1 3 0  $ 6 4 9 , 9 6 4  $ 7 1 0 , 7 8 4
1 9 1 4 -------------------------------- 1 , 3 9 5 , 7 9 3  8 4 8 , 6 2 8  2 5 4 , 6 1 0  6 4 9 , 9 6 4  4 5 3 . 2 7 4

P r o s . ,  H e r b e r t  L l o y d :  S e c .  a n d  T r e a s . ,  W a l t e r  G .  H e n d e r s o n ,  P h i l a d e l 
p h i a .  O f f i c e ,  A l l e g h e n y  A v e .  a n d  1 9 t h  S t . ,  P h i l a . — ( V .  1 0 3 ,  p .  6 6 7 . )

E L K  H O R N  C O A L  C O R P O R A T I O N . — O R G A N I Z A T I O N . — I n c o r p .  
I n  W .  V a . ,  N o v .  1 1  1 9 1 5 ,  p e r  p l a n  i n  V .  1 0 1 ,  p .  1 7 1 6 ;  V .  1 0 2 ,  p .  3 4 8 ;  a n d  
t o o k  o v e r  t h o  p r o p e r t i e s  a n d  b u s i n e s s  o f  E l k  H o r n  F u o l  C o .  ( V .  9 8 ,  p .  1 7 6 2 ) .  
E l k  H o r n  M i n i n g  C o r p .  ( V .  9 8 ,  p .  1 6 1 8 ) ,  a n d  M i n e r a l  F u o l  C o .  ( V .  9 6 .  p .  
1 4 2 7 . )  F o u r t o o n  m i n e s  h a v e  b e e n  o p o n e d  a n d  t h o  o u t p u t  f o r  t h e  y e a r  1 9 1 6  
I s  e s t i m a t e d  a t  1 , 6 5 0 , 0 0 0  t o n s .  R a p i d l y  i n c r e a s i n g  o u t p u t  I n  1 9 1 6 ;  s o v o n  
m o n t h s ’  t o n n a g e  t h r e o  t i m e s  t h a t  I n  1 9 1 5 .  S e o  V .  1 0 3 ,  p .  6 6 8 .

C A P I T A L  S T O C K  I N  $ 5 0  S H A R E S . — A u t h o r i z e d  ( a )  p r o f .  ( 6 %  a n d  
p a r t i c i p a t i n g ;  r o d .  a t  1 1 2 1 4 % ) ,  $ 6 , 6 0 0 , 0 0 0 ,  a l l  o u t ,  w i t h  s o l e  v o t i n g  p o w e r  
d u r i n g  a n y  d e f a u l t  o n  f u l l  y o a r ’ s  d i v i d e n d .  ( 6 )  C o m m o n ,  $ 2 2 , 0 0 0 , 0 0 0  ( 6 %  
a n d  p a r t i c . ) ;  o u t s t a n d i n g ,  $ 1 2 , 0 0 0 , 0 0 0 .  V .  1 0 1 ,  p .  1 7 1 6 .  P r e f .  d i v i d o n d  
N o .  1 ,  3 % ,  w a s  p a i d  J u n o  1 5  1 9 1 6 .  V .  1 0 2 ,  p .  2 0 7 9 .

N O r E S . — T h e  1 0 - y e a r  s i n k ,  f u n d  n o t e s  o f  1 9 1 5  ( $ 9 , 5 0 0 , 0 0 0  a u t h .  
V .  1 0 1 ,  p .  1 7 1 6 :  V .  1 0 2 ,  p .  3 4 8 )  a r o  s e c u r e d  b y  m o r t g a g o  o n  t h e  e n t i r e  

“ I n k i n g  f u n d ,  2 c .  p e r  t o n  o n  a l l  c o a l  m i n e d  c o m m e n c i n g  A p r i l  1 
1 9 1 6  ( a f t e r  A p r i l  1 1 9 1 9 ,  3 c .  p e r  t o n ) ,  w i l l  p u r c h a s e  o r  c a l l  a n d  r o t i r o  t h e  
n o t e s  a t  n o t  e x c e e d i n g  1 0 5  a n d  i n t .  C o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r  i n t o  
c o m m o n  s t o c k  o f  t h o  c o m p a n y  a t  p a r .  L i m i t a t i o n  o f  l s s u o :  $ 4 , 5 0 0 , 0 0 0  t o  b e  
p r e s e n t l y  I s s u e d  a n d  s o l d  ( $ 4 , 0 0 0 , 0 0 0  a t  o n c o  a n d  r e m a i n i n g  $ 5 0 0 , 0 0 0  n o t  
l a t e r  t h a n  J u l y  2  1 9 1 6 ) :  $ 1 , 0 0 0 , 0 0 0  f o r  f u t u r e  d e v e l o p m e n t  a n d  o t h e r  c o r 
p o r a t e  p u t p o s e s ;  $ 4 , 0 0 0 , 0 0 0  o n l y  f o r  r e f u n d i n g  E l k  H o r n  F u e l  C o .  5 - y o a r  
c o n v e r t i b l e  n o t o s .  J

T h o  $ 3 , 9 7 0 , 0 0 0  5 %  n o t e s  ( o f  t h o  E l k  H o r n  F u o l  C o . )  a r e  c a l l a b l e  ( i n  
w h o l e  o r  i n  p a r t  b y  l o t )  o n  a n y  I n t e r e s t  d a y  u p o n  6 0  d a y s ’  n o t i c o  a t  1 0 5  
a n d  i n t .  a n d  a r o  c o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r s  s i n c e  N o v .  1 1 9 1 3  a n d  
u n t i l  F o b .  1 1 9 1 8 ,  o r  u n t i l  3 0  d a y s  b e f o r e  r e d e m p t i o n  a t  p a r  i n t o  C o n s o l i d a 
t i o n  C o a l  C o .  s t o c k  a t  1 0 5 .  T h e  o n l y  u n d e r l y i n g  l i o n s  a r e  $ 4 7 5 , 0 0 0  M i n e r a l

P ^ 1 4 2 7 ° 'V  9 7 , '  p .  T S l.° 1 5 0 7 a:  d U °  7  1 1 9 4 3 ’  V ’  1 0 1 ’  p ’  1 7 1 0 :  V ’  " •  

O F F I C E R S . — C h a i r m a n ,  C .  W .  W a t s o n ,  F a i r m o n t ,  W .  V a . ;  P r o s .  
G o o r g o  W .  F l e m i n g  N .  Y . ;  V . - P r o s ’ s ,  J .  N .  C a n u l o n ,  V e r s a i l l e s ,  K y .  
G e o r g e  A .  B a i r d ,  C h i c a g o ,  a n d  E d w a r d  C o r n e l l ,  N .  Y . ;  S e c . ,  J .  W  M
S t e w u r t ,  A s h l a n d ,  K y . ;  T r e a s .  &  A s s t .  S e c y . ,  J .  P .  C a u l f i e l d  N* Y ___ I V
1 0 0 ,  p .  1 0 8 1 ,  1 3 4 7 ,  1 5 1 3 ,  1 7 1 6 ;  V .  1 0 2 ,  p .  3 4 8 ,  2 0 7 9 ;  V .  1 0 3 ,  p .  6 6 8 . )  '

Q E N E R A L  B A K I N G  C O . .  N E W  Y O R K . — O R G A N I Z A T I O N . — I n -  
c o r p .  in  N .  Y .  S t a t e  In  1 9 1 1  t o  u n i t e  t h e  b a k i n g  b u s i n e s s  o f  2 0  c o n c e r n s  
( l o c a t e d  I n  1 5  d l f f e r e n c t  c i t i e s ) ,  n o t a b l y  J .  G .  &  U .  S .  F e r g u s o n  &  C o .  
a n d  G e o .  G .  F o x  C o . ,  B o s t o n ;  F i e i s c h m a n n ’ s  V i e n n a  M o d o l  B a k e r y ,  I n c .  
N .  Y .  C i t y ;  C .  M a r t e n s  C o . ,  I n c . ,  J e r s e y  C i t y ;  W e b e r  B a k i n g  C o . ,  N e w a r k  
N .  J . ;  C o l l i n s  B a k i n g  C o . .  B u f f a l o .  M o r t o n  B a k i n g  &  M f g .  C o . .  D e t r o i t .

D I V I D E N D S . — O n  p r e f . :  I n  1 9 1 2 ,  5 K % ;  1 9 1 3  t o  O c t .  1 9 1 6 ,  4 %  p .  a .  
O v e r d u o  o n  p r o f . ,  A p r i l  1 1 9 1 6 ,  \ \ % %  '  1

C o n t r o l s  K o l b  B a k e r y  C o . ,  g u a r a n t e e i n g  d i v i d e n d s  o n  i t s  $ 2 , 0 0 0 , 0 0 0  7 %  
p r e f .  s t o c k  a n d  I n t .  a n d  s i n k ,  f u n d  o n  $ 2 , 0 0 0 , 0 0 0  5 %  b o n d s .  V .  9 4 ,  p .  2 1 1 .

* 2 ? ^ S; T A u t h o / , z e d  b o n d x  d o b t - S 5 . 0 0 0 . 0 0 0 .  o f  w h i c h  $ 1 , 3 0 0 , 0 0 0  r e 
s e r v e d  f o r  f u t u r e  e x t e n s i o n s .  S e o  V .  9 3 .  p .  2 3 2 .  O f  t h e  $ 3  7 0 0  0 0 0  I s s u e d

f u n d : ° ° V . T o 0 . hp ! d6 4 5  t h °  t r e a s u r y  a n d  * 4 2 4 , 0 0 0  c a n c e l e d  b y ° s i n k i n g  

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 5  in  V .  10 2  n  8 8 3  

p r ^ ^ i o n  $ 2n0C9O n i 9 - 5 n r 1 , 0 1 4 :  b o n d ’  & 2 v  , ' n t ”  S 2 0 5 . 4 3 2 ;  r e s e r v e  f o r d e -  
E a U  s u r . $ R 5 ° 3 2 51 2 '  p r o p ’  o r g ’  e x P -  * 4 , 2 4 5 ;  p r o f .  d i v .  ( 4 % ) ,  $ 2 3 7 , 0 0 0 ;

4 5 ^ rr a t ’ l 7 t j i 8 f  v '  S o ,Cd ’  H ’  £ r a z ' e,r :  T r o a -s - .  O -  E .  F a w c e t t .  O f f i c e .  
4 5  E a s t  1 7 t h  S t . ,  N .  Y . — ( V .  9 8 ,  p .  6 9 7 ;  V .  1 0 0 ,  p .  6 4 5 ,  8 9 8 ;  V .  1 0 2 ,  p .  8 8 3 .

L A R A O R n f M i ^ Sv % r R ^ TIEr D  W I N I N G ,  S M E L T I N G  &  P O W E R  C O .
D . — O R G A N I Z A 1  I O N . — I n c o r p o r a t e d  M c h .  2 9  1 9 0 1  I n  B r i t i s h  C o l u i n -  

n 1 l o w - g r a d e  c o p p e r .  & c . ,  d e p o s i t s ;  a l s o  s m e l t e r  a t  G r a n d  F o r k s ,  
V  o k ’  7 ? a „p ’  1 0 4 4 :  v .  8 1 .  p .  1 4 9 0 ;  s t a t e m e n t  t o  N . Y .  S t o c k  E x c h a n g e .  
V .  8 5 ,  p .  4 0 3 ;  r e p o r t  o f  e x p e r t ,  V .  9 1 .  p .  1 2 5 0 ;  V .  9 6 .  p .  2 8 9 .  I n  1 9 0 7  a  
l a r g e  I n t e r e s t  w a s  a c q u i r e d ^  I n  t h o  C r o w ’s  N e s t  P a s s  C o a l  C o . ,  w h i c h  p r o 
v i d e s  t h e  c o a l  s u p p l y .  V .  8 8 .  p .  1 5 5 .  S t o c k  a u t h o r i z e d .  $ 2 0 , 0 0 0 , 0 0 0 :  o u t 
s t a n d i n g ,  $ 1 4 , 9 9 8 , 5 1 5 ;  p a r ,  $ 1 0 0 ,  c h a n g e d  f r o m  $ 1 0  i n  1 9 0 6 .

' 0 7 - ' 0 8 .  ’ 0 9 .  ’ l l .  ’ 1 1 - T 2 .  T 3 .  T 4 .  A u g .  T 5  to  M a g  T 6  A u g & N o v ’ lG  
%  * / ?  , ?  4  2  1 N o n o  6  3  6 %  ( 1 K %  Q . - F . )  2 %  e a c h
S t o c k h o l d e r s  i n  1 9 1 3  a u t h .  $ 5 , 0 0 0 , 0 0 0  1 5 - y o a r  D o n d s ,  s u b / ,  t o  c a l l  a f t e r  

1 0  y e a r s  a t  I O .j a n d  i n t . ,  w i t h  s i n k .  f d .  o f  4 %  o f  b o n d s  i s s u o d ,  t o  p u r c h a s e  u p  
t o  1 1 0  a n d  t h o n  c a l l  a t  1 0 5 ,  a n d  c o n v .  I n t o  c o m .  s t o c k  a t  n o t  l e s s  t h a n  p a r -  
i s s u e s  a b o v e  p r e s e n t  $ 3 , 4 4 0 , 0 0 0  ( c o n v e r t i b l e  i n t o  c o m .  s t o c k  a t  p a r  u n t i l  
M a y  1 1 9 2 3 )  l i m i t e d  t o  $ 6 5 0 , 0 0 0 .  T h o  $ 2 , 0 0 0 , 0 0 0  i s s u e  o f  1 9 1 5  a n d  f u t u r e  
I s s u e s  w i l l  b e  r e d e e m a b l e  a t  1 1 0  b y  l o t  b y  a n  a n n u a l  s i n k i n g  f u n d  o f  1 0 %  o f  
n e t  e a r n i n g s  o r  1 %  o f  c o p p e r  o r e  m i n o d  ( e x c e p t  a t  P h o e n i x ) . V .  9 6  o  2 8 9  
7 1 8 ;  V .  1 0 0 .  p .  1 5 1 3 .  1 5 9 6 ;  V .  9 8 .  p .  1 3 1 9 ,  1 6 1 1 ;  V .  1 0 1 .  p .  1 2 7 5 .  '

R e p o r t  f o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 5 ,  i n  V .  1 0 1 ,  p .  1 3 6 8 .
4 ?  c r ? ss In te r e s t ,  D iv id e n d s  • B a la n c e ,

, „ Y ? a,r~—  S a le s . P r o f i t s .  D i s c i ,  & c .  P a id .  S u r p lu s
8 4 , 1 0 7 , 6 2 1  $ 2 8 8 , 3 2 6  ( 6 % ) $ 8 9 9 . 9 1 1  $ 2 , 9 1 9 , 3 8 4

i O M - 1 6 - - .  4  0 8 6  4 4 1  1 , 3 4 0 , 5 5 9  4 1 1 , 3 9 1  . . . . . . . . . .  9 2 9  1 6 8
i n  i  ' ’ r S t  4* N i c h o l s ; S e c . ,  N o r t h r u p  F o w l o r .  O f f i c e ,  5 2  B ’ w a y . — ( V .
1 0 1 ,  p .  1 2 7 5 ,  1 3 6 8 ;  V .  1 0 2 ,  p .  4 4 0 ,  2 3 4 5 ;  V .  1 0 3 ,  p .  3 2 4 . )  
i M I L W A U K E E  H A S  L I G H T  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  Id 

P e r p e t u a l  f r a n c h i s e .  V .  7 4 .  p .  1 1 9 9 .  V .  7 8 ,  p .  2 6 0 2 ;  V .  8 3 ,  p  
. o  * - 1 ^ ° ’  9 ? ' P r a c t i c a l l y  e n t i r e  s t o c k  t h r o u g h  W e s t  

G a s  C o .  ( V .  8 8 .  p . 7 5 2 ) .  V . 8 5 , p .  1 6 4 .  R a t e  d e c i s i o n ,  V .  9 3 .  p .  7 3 1 .

r i i n N o ^ n i c ® ? !  S t a t o m o n t  i n  V .  1 0 3 ,  p .  1 1 2 2 ,  s h o w e d  f o r  y o a r  o n d o d
J u n o  3 0  1 9 1 6 :  G r o s s  o a r n i n g s ,  $ 2 , 5 9 3 , 7 9 0 ;  n o t ,  a f t e r  t a x e s ,  $ 1 , 5 1 1 , 7 5 8 ;  o t h o r  
s u r ° m$ l  0 8 0 5 G 0 ' l n t ‘  c h a r g 0 3 ’  * 3 2 7 . 1 2 4 ;  d o p r o c ’u  r o s o r v o ,  $ 1 8 0 , 0 0 0 ;  b a l . ,

( v D I V I D E N D S  n o t ^ m a d o  p u b l i c .  C h a i r m a n .  E m e r s o n  M c M i l l i n . —

E N G L A N D  C O T T O N  Y A R N . — A  c o n s o l i d a t i o n  o f  9  y a r n  m i l l s  o f  
i o n , o r m  B a l l  R i v e r  a n d  T a u n t o n .  V .  6 9 ,  p .  2 8 ,  8 1  1 8 1 - V  70  n  

p 8 0 l 7 2 l ‘(Vo8 - v n  88 5n 1 # 8?  8P *ndle3  • v  • 71 . -  P -  3 4 5 :  V .  7 3 .  p . 4 4 3 ;  v ' g l ,&S.7’ '4& Z& & SU . ArlSi?S5S5̂ r a 5g ^ v
s t u c k  o f  t h o  U n i o n  M i l l s .  I i c . .  o l t o S  W S & S i  X S d

1 9 1 3 > a n d  8 2 0 0 , 0 0 0  i n  2 d  p r e f .  6 %  s t o c k .  V .  9 6 ,  p .  2 9 0 ;  V .  9 4 ,  p .  
1 3 1 5 ;  V .  9 7 .  p .  1 3 5 9 ,  1 5 0 2 .  D i v i d e n d s  o n  p r e f .  s t o c k ,  1 ) 4 %  q u a r .  p a i d  
f r o m  N o v .  1 9 0 5  t o  F e b .  1 9 1 4 ,  i n c h ;  n o n e  s i n c e .  V .  9 8 ,  p .  1 3 2 0 .  R e p o r t  
f o r  y e a r  e n d i n g  S e p t .  2 6  1 9 1 4  w a s  I n  V .  9 9 .  p .  1 5 9 5 .
—— , 1 9 1 6  t h e  c o m p a n y  s o l d  i t s  R o t c h  M i l l  t o  a  n o w  c o r p o r a t i o n ,  “ T h e  
B o t c h  M i l l s ,  w h o s e  c a p i t a l  s t o c k  i s  o w n e d  b y  t h e  P a s s a i c  C o t t o n  M i l l s ,  
I n c . ,  o f  N e w  Y o r k .  V .  1 0 2 ,  p .  2 5 6 ,  6 1 3 .

I n  J u n e  1 9 1 6  t h o  N e m a s k o t  m i l l  w a s  s o l d  t o  t h e  T a u n t o n  M i l l s  o f  M a s s . ,  
o r g a n i z e d  w i t h  $ 4 0 0 , 0 0 0  s t o c k  a n d  $ 4 0 0 , 0 0 0  2 0 - y e a r  6 %  b o n d s ,  a n d  l e a s e d  
t o  t h e  C o n n e c t i c u t  m i l l s  a t  a  r o n t a l  c o v e r i n g  i n t e r e s t  a n d  s i n k i n g  f u n d .  
H o l d e r s  o f  N e w  E n g l a n d  C o t t o n  Y a r n  C o .  1 s t  M .  5 s  w e r e  t h e n  o f f e r e d  
i n  e x c h a n g e  $ 5 0  I n  c a s h  a n d  a  $ 9 0 0  T a u n t o n  b o n d  f o r  e a c h  $ 1 , 0 0 0  b o n d  
s u r r e n d e r e d .  V .  1 0 2 ,  p .  2 2 5 8 .

P r e s . .  C .  M i n o t  W e l d .  B o s t o n .  M a s s . — ( V .  1 0 2 .  p .  2 5 6 .  5 2 6 .  6 1 3 . )

N O R T H E R N  N E W  Y O R K  U T I L I T I E S ,  I N C . — O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  M a y  1 2  1 9 1 3  i n  N .  Y .  O w n s  a n d  o p e r a t e s  e l e c t r i c - l i g h t  a n d  
p o w e r  p r o p e r t i e s  i n  W a t e r t o w n ,  C a r t h a g e .  B r o w n v i l l e ,  D e x t e r ,  S a c k e t  H a r 
b o r ,  C l a y t o n ,  C a p e  V i n c e n t ,  A l e x a n d r i a  B a y  a n d  t e n  o t h e r  v i l l a g e s  a n d  
t o w n s  i n  N .  Y .  S t a t e .  S e r v e s  p o p u l a t i o n  o f  5 5 , 0 0 0 .  P r e s e n t  h y d r o - e l e c 
t r i c  g e n e r a t i n g  c a p a c i t y ,  1 6 , 3 3 0  n . p . ;  g a s ,  2 , 5 0 0 , 0 0 0  c u b i c  f e e t  d a i l y .

S T O C K . — P r e f .  7 %  c u m u l a t i v e ,  $ 2 , 0 0 0 , 0 0 0  a u t h o r i z e d ,  o u t ,  $ 6 6 S , 0 0 0 :  
c o m m o n ,  $ 2 , 0 0 0 , 0 0 0  a u t h o r i z e d ,  o u t ,  $ 7 2 9 , 7 0 0 ;  p a r ,  $ 1 0 0 .  I n  J u n e  1 9 1 6  
w a s  p a y i n g  p r e f .  d i v .  a n d  f o r  s e v e r a l  y e a r s  8 %  o n  c o m m o n  s t o c k .

B o n d s .— W a t e r t o w n  L i g h t  &  P o w e r  C o .  1 s t  M .  5 s ,  $ 1 , 6 5 4 , 5 0 0  o u t s t a n d 
i n g .  C o m p a n y ’ s  1 s t  M .  &  R e f .  5 s  o f  1 9 1 3 .  a u t h o r i z e d ,  $ 1 0 , 0 0 0 , 0 0 0 :  o u t .  
$ 1 , 0 4 3 , 5 0 0 ;  $ 1 , 6 5 4 , 5 0 0  r e s e r v e d  t o  r e t i r e  W a t e r t o w n  5 s .  V .  1 0 2 ,  p .  6 1 4 .  

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  S e p t .  3 0  1 9 1 6 :
G r o s s  o a r n i n g s ................................... $ 6 2 1 , 2 2 0 1 I n t .  o n  $ 2 , 6 9 8 , 0 0 0  b o n d s . . $ 1 3 4 , 9 0 0
N e t  ( a f t e r  t a x e s ) -------------------------- 3 4 7 , 2 4 5 1 S u r p l u s _______________________________  2 1 2 , 3 4 5

O F F I C E R S . — P r e s . ,  J .  B .  T a y l o r ;  V . - P . ,  F .  A .  R o g e r s ;  S e c . ,  S .  F .  S m i t h ;  
T r e a s . ,  F .  H .  B a s s e t t .  O f f i c e ,  W a t e r t o w n . — ( V .  1 0 1 ,  p .  8 5 0 . )

P E N N S Y L V A N I A  U T I L I T I E S  C O . — O R G A N I Z A T I O N . — O p e r a t e s  
e l e c t r i c  l i g h t  a n d  p o w e r  p r o p e r t i e s  i n  a n d  a b o u t  E a s t o n , B a n g o r  a n d  
S t r o u d s b u r g .  P a . ,  a n d  P h i l l i p . , b u r g ,  N .  J . ,  a n d  s t e a m  h e a t  p l a n t  i n  E a s t o n  
a n d  B a n g o r .  I t  a l s o  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k  o f  E a s t o n  G a s  W o r k s  
w h i c h  s u p p l i e s  g a s  i n  E a s t o n  a n d  P h i l l i p s b u r g  a n d  a d j a c e n t  t e r r i t o r y ’  
C o n t r o l  h o l d  b y  G e n e r a l  G a s  &  E l e c o r i c  C o . ,  w h i c h  s e e  a b o v e .

B O N D S . — A u t h o r i z e d  $ 5 0 , 0 0 0 , 6 0 0  o f  w h i c h  t h e  i n i t i a l  i s s u e  o f  $ 3 , 0 0 0  0 0 0  
w a s  s o l d  b y  L e o ,  H i g g i n s o n  &  C o .  i n  J u n e  1 9 1 6  ( V .  1 0 2 ,  p .  2 1 7 9  2 2 5 9 . )  
T h e s e  b o n d s  a r e  a  f i r s t  m t g e .  o n  a l l  p r o p e r t i e s  a n d  f r a n c h i s e s  n o w  o w n e d  
o r  h e r e a f t e r  a c q  l i r e d ;  a l s o  o n  e n t i r e  c a p i t a l  s t o c k  o f  E a s t o n  G a s  W o r k s  
F u r t h e r  b o n d s  m a y  b e  i s s u e d  f o r  n o t  e x c e e d i n g  8 0 %  o f  c o s : ,  o f  a d d i t i o n s  
a n d  i m p r o v e m e n t s ,  b u t  o n l y  w h e n  n e t  e a r n i n g s  a r o  l  h i  t i m e s  i n t e r e s t  
c h a r g e s  o n  a l l  f i r s t  m t g e .  b o n d s  o f  t h o  s y s t e m ,  i n c l u d i n g  t h e  b o n d s  t h e n  
t o  b e  i s s u o d ;  o r  t o  a c q u i r e  t h e  $ 7 5 4 , 0 0 0  o u t s t a n d i n g  b o n d s  o n  E a s t o n  G a s  
W o r k s .  C u m u l a t i v e  s i n k i n g  f u n d  1 %  a n n u a l l y  ( f i r s t  p a y m e n t  i n  1 9 1 7 ) .  
S e e  a l s o  V .  1 0 2 .  d . 2 1 7 2 .  2 2 5 9 .

R O G E R S - B R O W N  I R O N  C O . — O R G A N I Z A T I O N  — I n c o r p .  I n  N .  Y .  
D e c .  2 7  1 9 0 9  a n d  o w n s  4  b l a s t  f u r n a c e s  a t  S o u t h  B u f f a l o ,  N .  Y . .  l e a s e s  f o r  
5 0  y e a r s  o r e  l a n d s  i n  M e s a b a  R a n g o ;  a l s o  l e a s e h o l d s  o n  o r e  l a n d s  a t  I r o n  
R i v e r ,  M i c h .  C o m p a n y  m i n e s  i t s  o w n  c o a l  a n d  m a n u f a c t u r e s  i t s  o w n  c o k e  
f r o m  c o a l  l a n d s  l e a s e d  a t  T y l e r  a n d  S y k e s ,  P a .  S t o c k  a u t h . ,  $ 5 , 0 0 0 , 0 0 0  
c o m m o n  a n d  $ 2 , 0 0 0 , 0 0 0  7 %  p r e f . ,  l a t t e r  b e i n g  i n c r e a s e d  f r o m  $ 1 , 0 0 0 , 0 0 0  
o n  J u n e  2 1  1 9 1 5 .  A p p l i c a t i o n s  t o  l i s t ,  V .  8 3 ,  p .  1 0 1 ,  a n d  V .  8 5 ,  p .  1 5 2 4 .

B O N D S . — T h e  “ f i r s t  a n d  r e f u n d i n g ”  5 s  o f  1 9 1 0  ( $ 8 , 0 0 0 , 0 0 0  a u t h o r 
i z e d  i s s u e )  a r e  s e c u r e d  b y  a  f i r s t  l i e n  o n  t w o  n e w  f u r n a c e s  a n d  a  d i r e c t  
lien on all the remaining property, and b y  a sinking fund of 25e. per ton on 
u p w a r d s  o f  2 0 . 0 0 0 . 0 0 0  t o n s  o f  I r o n  o r e .  O f  t h e  i s s u e ,  $ 5 , 0 9 2 , 0 0 0  i s  o u t 
s t a n d i n g .  $ 8 7 5 , 0 0 0  h a d  b e e n  r e t i r e d  u p  t o  M a r .  1 1 9 1 6 .  $ 5 0 0 , 0 0 0  Is  r e -  
s o r v o < l  t o  r e t i r e  f i n a l  $ 5 0 0 , 0 0 0  B u f f a l o  &  S u s q .  5 s  t o  b o  o u t s t a n d i n g  J u n e  1 

r e l;l r e  $ 1 , 5 0 0 , 0 0 0  B .  &  S .  d e b e n t u r e s .  T h e  b o n d s  
n n P ,  ,a t  l p 2 H  a n d  I n t .  J a n .  1 y e a r l y ,  t h o  r a t e  n o w  b e i n g  $ 2 1 3 , 0 0 0  

} 9 1 7 - 2 0 .  i n c l . .  a n d  $ 2 1 4 , 0 0 0  1 9 2 1 - 1 9 4 0 ,  i n c l .  V .  9 0 .  p .  7 7 4 ;  V .  9 2 .  p .  
i ^ 4 o ;  v .  y o ,  p .  1 7 9 3 .

T h e  B .  &  S .  1 s t  5 s  a r e  s u b .  t o  c a l l  a s  a n  e n t i r e  i s s u e  a t  1 0 7 ) 4 .  a l s o  a t  p a r  
r ,i n d  l n  o r d e r  o f  t h e l r  n u m b e r s ,  b e g i n n i n g  a t  t h e  l o w e s t  n u m b e r ,

5 1 0 0 . 0 0 0  r e d e e m e d  l n  J u n e  1 9 0 7  t o  1 9 1 6 .  D e b e n t u r e s ,  V .  8 2 .  d 2 2 0 *  
V .  8 5 .  p .  1 5 2 4 .

t  4 -  B o g e r s , P r e s . ;  H u g h  K e n n e d y ,  1 s t  V . - P r e s .  a n d  G e n .  M g r . ,
J o h n  D ^ L a r k l n ^ 2 d  V . - P r e s . ;  H .  D .  C a r s o n ,  S e c . ;  W m .  T .  S h e p a r d ,  T r e a s .

S H A T T U C K - A R I  Z O N A  C O P P E R  C O . — O R G A N I Z A T I O N . — I n 
c o r p o r a t e d  M a r .  2 2  1 9 0 4  I n  M i n n e s o t a .  P r o p e r t i e s  ( o w n e d  i n  f e e )  c o m p r i s e  
i x x  S ™ 6 3  i n  C o c h i s e  C o u n t y ,  A r i z .  P r o d u c i n g  c o p p e r  a t  t h e  r a t e  o f  1 5 . 
0 0 0 , 0 0 0  t o  1 7 , 0 0 0 . 0 0 0  l b s .  p e r  a n n u m .

. C A P I T A L I Z A T I O N . — A u t h o r i z e d  a n d  o u t s t a n d i n g ,  $ 3 , 5 0 0 , 0 0 0 :  p a r .  
$ 1 0 .  N o  b o n d s  o r  p r e f e r r e d  s t o c k .

D I V I D E N D S . — F i r s t  d i v .  J a n .  1 9 1 0 ,  1 0 % ;  O c t .  1 9 1 0 ,  1 0 % :  1 9 1 1 ,  1 0 % :  
1 9 1 2 ,  n o n e ;  1 9 1 3 ,  1 5 % ;  1 9 1 4 .  1 5 % ;  1 9 1 5 ,  2 5 % ;  1 9 1 6 ,  J a n . ,  5 %  &  5 %  e x 
t r a ;  A p r i l ,  J u l y  a n d  O c t . ,  5 %  a n d  7 ) 4 %  e x t r a .

P r o d u c t io n —  C o p p e r ( lb s - )  L e a d  ( lb s . )  S i lv e r (o z . )  G o ld (o z . )
S e p t e m b e r  ..................................................  1 , 5 6 6 , 4 4 6  2 3 3 , 8 0 0  2 6 , 9 2 8  4 1 9 . 3 2
N i n o  m o n t h s ............................  1 3 , 5 4 3 , 0 3 0  2 , 3 3 4 , 8 8 0  2 4 0 , 0 4 0  3 , 8 2 7 . 8 4

O F F I C E R S . — P r e s . ,  T h o m a s  B a r d o n ;  V . - P r o s . ,  H .  L .  M u n d y -  S e c
T r e a s . ,  A .  M .  C h i s h o l m .  O f f i c e s ,  1 2 0  B r o a d w a y ,  a n d  B i s b e e  ’  A r i z ___
( V .  1 0 0 ,  p .  3 1 3 ;  V .  1 0 2 .  p .  4 4 2 ;  V .  1 0 3 ,  p .  5 8 3 ,  1 0 4 6 ,  1 3 0 5 . )

W E S T I N U H O U S E  M A C H I N E  C O . — O R G A N I Z A T I O N ,  <5cC.— I n c o r 
p o r a t e d  l n  P e n n s y l v a n i a  I n  1 8 8 P  m a n u f a c t u r e s  s t e a m  e n g i n e s ,  s t e a m  t u r 
b i n e s ,  & c .  I n  1 9 0 6  p u r c h a s e d  ( V .  8 3 ,  p .  1 4 1 7 )  t h e  N e r n s t  L a m p  C o .  ( 5 %  
s .  f .  b o n d s  o u t .  $ 1 , 0 5 6 , 0 0 0 ) .  V .  8 5 .  d . 1 0 8 5 :  V .  8 9 ,  p .  5 9 6 .

T h e  s t o c k h o l d e r s  o n  M a r c h  1 9  1 9 1 1  a u t h o r i z e d  c o n s o l i d a t i o n  w i t h  t h e  
W e s t l n g h o u s e  F o u n d r y  C o .  a n d  t h e  c r e a t i o n  ( p e r  p l a n .  V .  9 1 ,  p .  1 5 1 8 )  o f  a  
f i r s t  a n d  r e f .  m t g e .  t o  s e c u r e  a n  i s s u e  o f  $ 1 0 , 0 0 0 , 0 0 0  6  %  3 0 - y e a r  g o l d  b o n d s  
I n  M a y  1 9 1 6  8 5 %  o f  s t o c k  h a d  b e e n  e x c h a n g e d  f o r  s t o c k  o f  t h e  W e s t i n g -  
h o u s e  E l e c .  &  M f g .  C o .  o n  t h e  b a s i s  o f  3  s h a r e s  o f  M a c h i n e  C o .  s t o c k  f o r  
o n o  s h a r e  o f  t h o  E l e c .  C o .  s t o c k .  V .  1 0 0 ,  p .  5 9 ,  3 1 4 ,  4 0 4  5 6 0  7 3 8

A n n u a l  s i n k i n g  f u n d ,  s e e  V .  9 1 .  p .  1 6 3 6 .  1 7 7 9 ;  V .  9 2 .  p . '  7 9 9  1 1 2 0 ’ 
V .  9 6 ,  p .  6 6 .  G o l d  d e b e n t u r e s ,  V .  6 9 .  p .  8 5 4 ,  8 0 2 ,  1 2 5 2 . — ( V .  1 0 0 ,  p .  7 3 8 . )

A. B. L E A C H  & CO.
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N E W  Y O R K  A N D  B R O O K L Y N  B A N K S .

C o m p a n ie s .
C a p ita l . S u r p lu s  &  

u n d iv id e d
D iv id e n d s .

P a r A m o u n t . p r o f i t s ,  b P e r io d 1 9 1 5 . 1 9 1 4 . L a te s t .

N e w  Y o r k . $ S S %
A m e r i c a  a ____ 1 0 0 1 . 5 0 0 . 0 0 0 6 , 3 8 3 . 9 0 0 J  &  J 2 8 2 8 J u l y  ’ 1 6 . 1 4
A m .  E x c h ____ 1 0 0 5 , 0 0 0 , 0 0 0 5 , 3 7 8 , 9 0 0 M  &  N 1 0 1 0 N o v  ’ 1 6 . 5
g  A t l a n t i c ____ 1 0 0 1 . 0 0 0 , 0 0 0 8 0 1 , 6 0 0 1 &  J 6 , 6 J u l y  ’ 1 6 . 4 *
B a t t e r y  P a r k 1 0 0 M O O .0 0 0 3 2 6 , 2 0 0 J  &  J k7 6 J u l y  ’ 1 6 . 4 *
B o w e r y  a ____ 1 0 0 2 5 0 , 0 0 0 7 9 9 , 0 0 0 Q — F o2 0 o 2 4 A u g .  ’ 1 6 . 4  k
B w a y  C e n t . a 1 0 0 1 0 0 , 0 0 0 3 9 , 4 0 0 B e g . b u s M a y 1 9 1 4 . V .  9 8 ,  p . 1 5 8 0
B r o n x  B o r . a . 1 0 0 1 5 0 , 0 0 0 7 5 , 1 0 0 J &  J 1 0 1 0 J u l y  ’ 1 5 . 5
B r o n x  —  . . 1 0 0 2 0 0 , 0 0 0 2 6 2 , 4 0 0 /  &  J 4 4 J u l y  ’ 1 6 . 3

1 0 0 2 0 0 , 0 0 0 1 5 3 , 0 0 0 J u l y  ’ 1 6 . 3
B u t .  &  D r o v . 2 5 3 0 0 . 0 0 0 9 3 , 0 0 0 J  J 6 6 J u l y  ’ 1 5 . 3
z C e n t u r y  a  . . 1 0 0 6 0 0 , 0 0 0 (x ) J  &  J 3 4 J a n .  ’ 1 5 . 3
C h a s e ----------------- 1 0 0 » 5 , 0 0 0 , 0 0 0 1 0 , 9 8 2 , 4 0 0 Q — J 2 0 2 0 , O c t .  ’ 1 6 . 5
x C h a t &  P h e ’ x 0 0 3 . 5 0 0 , 0 0 0 2 , 0 0 9 , 3 0 0 Q — J ( « ) 8 j O c t .  ’ 1 6 . V 4
C h e l s e a  E x . a 1 0 0 4 0 0 , 0 0 0 1 5 8 , 3 0 0 A — O 6 6 O c t .  ’ 1 6 . 3
C h e m i c a l ______ 1 0 0 3 , 0 0 0 . 0 0 0 8 , 2 6 4 , 6 0 0 B l - m o . 1 5 i s S e p t . ’ 1 6 . 214
C i t i z e n s ’  C e n . 1 0 0 2 , 5 5 0 . 0 0 0 2 , 5 8 2 , 2 0 0 8 8 O c t .  ’ 1 6 . 2
C i t y ........................ 1 0 0 2 5 , 0 0 0 0 0 0 ( 7 4 2 6 5 0 9 0 0 M  &  N 1 0 1 0 N o v . ’ 1 6 . 5
C i t y  C o .  N a t . 1 0 0 1 0 , 0 0 0 , 0 0 0 J  &  J 6 6 J u l y  ’ 1 6 . 3
• C l i n t o n  a ____ 1 0 0 1 0 0 , 0 0 0 (• ) B e g . b u s M a r . 2 1  ’ 1 4  V . 9 7 , p 3 3 9
C o a l  &  I r o n . . 1 0 0 1 , 0 0 0 , 0 0 0 7 4 9 , 2 0 0 Q — J 7 6 . O c t .  ’ 1 6 . 2
C o l o n l a l . a ____ 1 0 0 4 0 0 , 0 0 0 8 9 5 , 0 0 0 Q — J 1 2 1 1 S e p t .  3 0  ’ . 6 . 3
C o l u m b i a  a . . 1 0 0 3 0 0 , 0 0 0 6 8 2 , 3 0 0 J  &  J 1 6 1 6 J u l y  ’ 1 6 . 8
C o m m e r c e . . . 1 0 0 2 5 , 0 0 0 , 0 0 0 1 8 , 4 0 8 , 2 0 0 Q — J 8 8 O c t .  ’ 1 6 . 2
C o r n  E x c h . . a 1 0 0 3 . 5 0 0 . 0 0 0 7 , 0 8 6 , 8 0 0 Q — F 1 6 1 6 N o v . ’ 1 6 . 4

1 0 0 1 0 0 , 0 0 0 2 7 , 6 0 0
E a s t  R i v e r - - 2 5 2 5 0 , 0 0 0 7 7 , 3 0 0 J  &  J 2 2 J a n .  ’ 1 6 . 2
E u r o p e  o ______ 1 0 0 1 5 0 , 0 0 0 6 9 , 1 0 0 B e g . b u s J u l y 5 ’ 1 0 . V .  9 0 ,  p . 1 0 8 0
F l d e l l t y . a . . . 1 0 0 2 0 0 , 0 0 0 1 9 1 , 9 0 0 M  &  N 6 6 M a y ’ 1 6 . 3
F i f t h ___________ 1 0 0 2 5 0 , 0 0 0 4 2 5 , 7 0 0 Q — J 1 2 1 2 O c t .  ’ 1 6 . 3
F i f t h  A v e .  a . 1 0 0 1 0 0 , 0 0 0 2 , 2 6 7 , 6 0 0 Q — J • 2 0 0 e 2 2 5 O c t .  ’ 1 6 . 2 5
F i r s t ..................... 1 0 0 1 0 , 0 0 0 . 0 0 0 2 3 , 7 0 5 , 4 0 0 Q  — J m 3 3 m  3 3 O c t .  ’ 1 6 . 7
F i r s t  S e c u r i t y 1 0 0 1 0 , 0 0 0 , 0 0 0 Q — J 1 2 m l  7 O c t .  ’ 1 6 . 3
G a r f i e l d .............. 1 0 0 1 , 0 0 0 , 0 0 0 1 , 2 9 2 , 9 0 0 Q — M 1 2 1 2 S e n t .  3 0  ’ 1 6 . 3
G e r m a n - A m . a 7 5 7 5 0 , 0 0 0 7 9 7 , 1 0 0 F  &  A 0 6 A u g . ’ 1 6 . 3
G e r m a n  E x . a 1 0 0 2 0 0 , 0 0 0 8 5 8 , 9 0 0 J  &  J 2 0 2 0 J u l y  ’ 1 6 . 1 0
G e r m a n i a  a . . 1 0 0 2 0 0 , 0 0 0 1 , 0 8 2 , 5 0 0 M  &  N 2 0 2 0 M a y ’ 1 6 . 1 0
G o t h a m ________ 1 0 0 2 0 0 , 0 0 0 2 0 1 , 7 0 0 Q — J 8 8 O c t .  ’ 1 6 . 2
G r a c e  ( W . R . )

&  C o . o ____ 1 0 0 1 0 0 . 0 0 0 5 9 , 9 0 0 B e g . b u s J u n e 2 1 * 1 5 V . l O O . p . 4 1 1
G r e e n w i c h  a . 1 0 0 5 0 0 , 0 0 0 1 , 2 4 4 , 3 0 0 Q — J 1 2 5 1 4 O c t .  ’ 1 6 . 3
H a n o v e r ______ 1 0 0 3 , 0 0 0 , 0 0 0 1 5 , 9 1 6 , 0 0 0 Q — J 2 0 1 8 O c t .  ’ 1 6 . 6
H a r r i m a n  — 1 0 0 5 0 0 , 0 0 0 1 , 1 0 4 , 2 0 0
I m p .  &  T r a d . 1 0 0 1 , 5 0 0 , 0 0 0 7 , 6 3 0 , 9 0 0 j  &  j 2 4 2 4 J u l y  ’ 1 6 . 1 2
I n t e r n a t . a ____ 1 0 0 5 0 0 , 0 0 0 1 2 6 , 9 0 0 J  &  D 4 1 0 J ’ n o 3 0 ’ 1 5 .  4
s l r v l n g ________ 1 0 0 4 , 0 0 0 , 0 0 0 4 . 0 7 7 , 5 0 0 Q — J 8 8 O c t .  ’ 1 6 . 2
L i b e r t y  .............. 1 0 0 1 , 0 0 0 , 0 0 0 3 , 5 1 8 , 9 9 0 m  2 5 m 2 5 . O c t .  ’ 1 6 . 7  Vs
L i n c o l n  ________ 1 0 0 1 , 0 0 0 , 0 0 0 1 , 9 4 2 . 8 0 0 Q — F 1 0 1 0 A u g . ’ 1 6 . 214
M a n h a t t a n  a . 5 0 2 , 0 5 0 , 0 0 0 5 , 1 6 5 , 5 0 0 J  &  J * 1 5 * 1 5 J u l y  ’ 1 6 . 8
M k t .  &  F u l l . 1 0 0 1 , 0 0 0 , 0 0 0 2 , 0 3 7 , 7 0 0 Q — J 1 2 1 2 O c t .  ’ 1 6 . 3
M e o h . &  M e t . . 1 0 0 6 , 0 0 0 , 0 0 0 9 , 4 5 5 , 2 0 0 <J— F 1 2 1 2 A u g .  8  ’ 1 6 .  3
M e r c h a n t s ’  . . 5 0 2 , 0 0 0 , 0 0 0 2 , 4 1 9 , 0 0 0 J  &  J 8 8 J u l y  ’ 1 6 . 4
M e t r o p o l i s  a . 1 0 0 1 , 0 0 0 , 0 0 0 2 , 1 8 4 , 9 0 0 Q — J 1 6 1 6 O c t .  ’ 1 6 . 4
M e t r o p o l ’ n  a . 1 0 0 2 , 0 0 0  0 0 C 2 , 0 3 5 , 7 0 0 Q — J 8 8 O c t .  ’ 1 6 . 2
M u t u a l  a --------- 1 0 0 2 0 0 , 0 0 0 4 8 7 , 1 0 0 J  &  J 1 4 1 3 J u l y  ’ 1 6 . 7
• N a s s a u .............. 1 0 0 1 . 0 0 0 , 0 0 0 ( s ) M  &  N ( s ) ( s ) N o v . ’ 1 3 . 4
N e w  N e t h . a . 1 0 0 2 0 0 , 0 0 C 2 3 3 , 9 0 0 A  &  O 8 8 O c t .  ’ 1 6 . 4
N e w  Y o r k ____ 1 0 0 2 . 0 0 0 . 0 0 C 4 . 8 8 7 , 0 0 0 J  &  J 161 1 6 J u l y  ’ 1 6 . 8
N .  Y .  C o u n t y 10(1 5 0 0 , 0 0 0 1 , 1 3 8 , 1 0 0 J  &  J 4 0 4 0  .J ’ n e  3 0 ’ 1 6 . 1 0
P a c i f i c  a ______ 5(1 5 0 0 ,  OOC 1 , 0 1 9 , 6 0 0 jQ — F 8 8  A u g . ’ 1 6 . 2
P a r k ..................... 10(1 5 , 0 0 0 , 0 0 0 1 5 , 9 0 9 , 7 0 0 Q — J 1 6 1 6  O c t .  ’ 1 6 . 5
P e o p l e ’ s  a . . . 2 5 2 0 0 ,  OOC 4 5 7 , 5 0 0 J  &  J 10 l O l J u l y  ’ 1 6 . 5
P r o d .  E x . a . . 10(1 1 .0 0 0 . 0 0 C 1 ,1 2 3 ,6 0 1 ] A  &  O 8 8 O c t .  1 6 ’ 1 6 .  5

1 0 0 7 / i o  n o r fiO K  2 0 f Q — J 5 O c t .  ’ 1 0 . 1 M
S e a b o a r d --------- 1 0 0 1 , 0 0 0 , 0 0 0 2 , 9 8 3 | 9 0 0 Q — J 1 2 1 2 O c t .  ’ 1 6 .
S e c o n d  .............. 10C 1 , 0 0 0 .  OOC 3 . 4 5 2 . 2 0 C Q — J 1 2 1 2 O c t .  ’ 1 6 . 3
• S e c u r i t y  . a  . 10C 1 , 0 0 0  .OOC ( x ) F  &  A N o n e 2 F e b . ’ 1 4 . 3
S h e r m a n ______ 10C 2 0 0 , OOC 1 1 2 .2 0 C B e g . b u s N o v 1 9 0 7 V .  8 5 .  p . 1 1 8 4
• S t a t e  a --------- 10C 1 . 5 0 0 .0 0 C 6 9 5 .7 0 C J  &  J H 1C J u l y  ’ 1 6 . 3
2 3 d  W a r d  a . . 1 0 ( 2 0 0 , OOC 1 3 4 . OOC F  &  A t ( A u g . ’ 1 6 . 3
U n i o n  E x . . . 10C 1 , 0 0 0 ,  OOC 1 , 1 2 3 , OOC J &  D 3 1 f i J ’ n o  3 0  ’ 1 6 .  4
U n i t .  S t a t e s  a 10C 2 0 0 , OOC 9 5 .5 0 C B e g . b u s J u l y 1 ’ 1 3 V .  9 7 ,  i . 2 2
W a s h .  H . a . . 1()< 1 0 0 , 0 0 ( 4 2 0 , 60C Q — J i t S e p t .  3 0 1 6 . 2
W e s t c h .  A v . a 1 ()( 1 0 0 . OOC 8 0 .2 0 C Q — F 2 2 A u g . ’ 1 6 . I H
W e s t  S I d e . a . 10C 2 0 0 , OOC 5 2 9 , OOC J  &  J 1 7 12 J u l y  ’ 1 6 . 6
Y o r k v l l l e  a . . 1 0 0 1 0 0 .0 0 C 5 8 9 , 4 0 0 Q — M 2 0 2 0 S e p t .  3 0 ’ 1 6 . 6

B r o o k l y n .
C i t y  ....................... 5 f 3 0 0 , 0 0 0  5 9 9 , 10C J  A  J V. 1‘ J u l y  ’ 1 6 7
C o n e y  I s l ’ d  a 1(M 1 0 0 . 0 0 0  6 2 .8 0 C J a n . 2 2 J a n .  ’ 1 6 3

1 0 ( s o n  n n r R&K AC\( Q — J f l 2 1* O c t .  * 1 0 2 lA
F l a t b u s h  a . . . 10(1 1 0 0 , 0 0 0  7 2 , 1 0 0 Q — J 1 f c O c t .  ’ 1 6 1 %
G r e e n p o l n t . . 10C 2 0 0 , 0 0 0  1 8 0 , 4 0 ( j  &  ; < J u l y  ’ 1 6 .  3
H o m e s t e a d 10C 2 0 0 , 0 0 0  5 3 .3 0 C j  &  . i J u l y  ’ 1 6 2
j M e c h a n l c s ’ a 5< n . 6 0 0 . 0 0 0  8 7 4 . OOC j  &  . * ; 1 J u l y  ’ 1 6 4
M o n t a u k  a . 1(M 1 0 0 .0 0 1 1 3 4 . 5 0 0 j  &  . N o n e ‘ J u l y  ’ 1 4 2
N a s s a u ______ 10C 1 , 0 0 0 . 0 0 0  1 , 1 3 1 , OOC Q — J 1C 11 O c t .  ’ 1 6 214
N o r t h  S i d e  a KM 2 0 0 . 0 0 0  1 9 5 , 20C J  &  . 1 1 J u l y  ’ 1 6 3
P e o p l e ’ s  — KM 2 0 0 . 0 0 0  1 7 5 ,6 0 1 J  &  . i J u l y  ’ 1 6 3
R i d g e w o o d . 10C 1 0 0 . 0 0 0  9 6 .5 0 C J & D  3 1 J ’ n e  3 0 1 6  2

a  S t a t e  b a n k s ,  b  S e p t .  1 2  1 9 1 6  f o r  n a t i o n a l  a n d  S e p t .  2 0  1 9 1 6  f o r  S t a t e  
b a n k s ,  d  I n c l u d e s  e x t r a  d i v s .  o f  2 ]A  % .  e S p e c i a l  t f l v s .  p a i d  a s  f o l l o w s :  
1 0 0 %  J u l y  ’ 1 6 ,  1 0 0 %  J u l y  ’ 1 5  a n d  1 2 5 %  J u l y  ' 1 4 .  /  I n c l u d e s  o x t r a  d l v .  o f  
2 % .  g  I n c l u d o s  § 3 , 0 0 0 , 0 0 0  c a p i t a l  s e t  a s i d e  f o r  f o r e i g n  b r a n c h e s ,  h  I n 
c l u d e s  e x t r a  d l v .  o f  3 % .  i  I n c l u d e s  o x t r a  d l v .  o f  1 0 % .  )  M e r g o r  o f  N a s s a u  
T r u s t  C o .  i n t o  M e c h a n i c s ’  B a n k ,  e f f e c t i v e  J u n o  2 7  1 4 ,  a n d  c a p i t a l  o f  l a t t e r  
i n c r o a s o d  f r o m  $ 1 , 0 0 0 , 0 0 0 .  V .  9 9 ,  p .  2 1 :  V .  9 8 .  p .  1 8 9 6 ,  1 8 2 3 .  *  I n c l u d o s  
e x t r a  d l v .  o f  1 % .  I  S t o c k h o l d e r s  o n  J u n o  5  1 9 1 6  a u t l i .  i n c r o a s o  I n  c a p i t a l  
f r o m  $ 2 0 0 , 0 0 0  t o  $ 4 0 0 , 0 0 0 .  V .  1 0 2 ,  p .  1 7 8 3 .  m  I n c l .  e x t r a  d l v .  o f  5 % .  
o  I n c l .  e x t r a  d l v s .  o f  1 2 %  I n  1 9 1 4  a n d  8 %  I n  1 9 1 5 .  p  D e c r o a s o  d u e  t o  
c h a n g e  i n  d l v .  p e r i o d ,  r  I n c r o a s o  d u o  t o  c h a n g o  i n  d l v .  p o r i o d .  s  N a t i o n a l  
N a s s a u  B a n k  c o n s o l i d a t e d  w i t h  I r v i n g  N a t .  B a n k  M a y  6  1 9 1 4 .  V .  9 8 ,  p .  
1 8 9 5 ,  1 4 3 7 .  u  P a i d  i n  1 9 1 5 .  6 %  o n  c a p i t a l  o f  $ 2 , 2 5 0 , 0 0 0  a n d  2 A %  o n  n o w  
c a p i t a l  o f  $ 3 , 5 0 0 , 0 0 0 .  v S t o c k h o l d e r s  o f  C h a s e  N a t .  B a n k  o n  S e p t .  7  a p 
p r o v e d  p r o p o s i t i o n  t o  I n c r o a s o  c a p i t a l  f r o m  $ 5 , 0 0 0 , 0 0 0  t o  $ 1 0 , 0 0 0 , 0 0 0 .  V .  
1 0 3 ,  p .  9 1 1 ,  4 6 6 .  i  S e c u r i t y  B a n k  a b s o r b e d  b y  t h o  C e n t u r y  B a n k  o n  
J u l y  2 4  1 9 1 5  a n d  t h e  l a t t e r  I n  t u r n  m e r g e d  o n  S e p t .  1 8  1 9 1 5  I n t o  t h e  C h a t 
h a m  &  P h o n i x  N a t i o n a l ,  c a p i t a l  o f  C h a t h a m  &  P h e n i x  b e i n g  i n c r e a s e d  f r o m  
$ 2 , 2 5 0 , 0 0 0 .  V .  1 0 1 ,  p .  1 2 4 5 ,  9 8 6 ,  3 4 5 ,  2 6 4 .  y  N a m e  c h a n g e d  i n  J u l y  1 9 1 5  
f r o m  M e r c h a n t s ’  E x c h a n g e  t o  A t l a n t i c  N a t i o n a l  B a n k ,  V .  1 0 1 ,  p .  1 8 9 :  
V .  1 0 0 ,  p .  1 9 8 6 .  2 T h e  b u s i n e s s  o f  t h e  C l i n t o n  B a n k  w a s  a s s u m e d  b y  t h e
S t a t e  B a n k  i n  M a r c h  1 9 1 5 ,  t h o  f o r m e r  b e i n g  o p e n e d  a s  a  b r a n c h  o f  t h o  
l a t t e r .  V .  1 0 0 ,  p .  9 5 4 .

N E W  Y O R K  A N D  B R O O K L Y N  T R U S T  C O M P A N I E S

N E W  Y O R K  A N D  B R O O K L Y N  T R U S T  C O M P A N I E S  (C o n c lu d e d t .

C o m p a n ie s .

N .  Y ,  C i t y .  
F a r m . L . & T r .
F i d e l i t y ...............
F u l t o n ..................
G u a r a n t y  —
H u d s o n ----------
n L a w . T i t & T r
L i n c o l n ________
M e t r o p o l i t a n  
e M u t . A l l i a n c e  
N . Y . L f . I . & T r .  
N e w  Y o r k —  
T i t l e  G u  & T r .  
T r a n s a t l a n t i c
U n i o n ---------------
U .  S .  M . & T r .  
U n i t e d  S t a t e s

B r o o k l y n .
B r o o k l y n ______
F r a n k l i n ----------
H a m i l t o n ____
n H o m e ________
K i n g s  C o u n t y  
M a n u f a c ’ r s . .  
P e o p l e s ________

C a p i ta l .

P a r  A m o u n t .

2 6
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0too
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0

1 0 0
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0
1 0 0

S u r p lu s  &  
u n d iv id e d  
p r o f i t s  on  

m a rk e t v a L  
S e p t  2  O ’ 1 6 .

1 , 0 0 0
1 , 0 0 0

5 0 0
120000

5 0 0
4 . 0 0 0
1.000 
2,000 
1 , 0 0 0  
1,000
3 . 0 0 0
5 . 0 0 0  

7 0 0
3 . 0 0 0
2,000,
2.000

0 0 0
0 0 0

.000
,000
,000
,000
, 0 0 0
,000
,000
,000
, 0 0 0ooo
0 0 0
,0 0 0
0 0 0
0 0 0

1 , 5 0 0 , 0 0 0
1 , 0 0 0 . 0 0 0

5 0 0 . 0 0 0
7 5 0 . 0 0 0
5 0 0 . 0 0 0  

1 , 0 0 0 . 0 0 0  
1 . 0 0 0 . 0 0 0

$
, 2 0 5 , 9 0 0
, 2 5 0 . 4 0 0
6 9 7 . 1 0 0  

, 1 4 9 . 4 0 0
5 7 9 . 1 0 0  

, 5 7 1 , 0 0 0
5 4 8 . 1 0 0  

, 4 5 4 , 2 0 0

, 2 ^ , 4 0 0
, 4 0 6 . 9 0 0
, 5 4 2 , 4 0 0
5 3 4 , 3 0 0

, 5 7 6 , 8 0 0
, 5 4 7 , 1 0 0
, 6 6 4 . 2 0 0

4 . 0 3 1 . 4 0 0
1 . 3 3 7 . 1 0 0
1 . 1 1 6 . 1 0 0

2 . 7 U 2 . 9 0 0
4 0 8 . 5 0 0

1 . 6 9 0 . 4 0 0

D iv id e n d s  p a id  in  1 9 1 4  a n d  1 9 1 5  
a n d  a ls o  la s t d iv id e n d .

P e r io d .  1 9 1 5 .  1 9 1 4 .| L a s f  p a id .  %

Q — F  
Q — J  

J  &  J  
»— M 3 1  

&  J  
Q — J  
Q — M  

Q — M 3 1  
Q — J  

J  &  D  
Q — M 3 1  
Q — M 3 1

Q — J  
Q — M 3 1  
J  &  J

Q — J
Q - M 3 1  

Q — F  
J  &  J  

Q — F

W

5 0  5 0  N o v . ’ 1 6 . 1 2 ) 4
b8  6 8  O c t .  ’ 1 6 .  2

6 1 2  6 1 2  J u l y ’ 1 6 .  5
1 2 8  1 2 8  S o p . 3 0 ’ 1 6 . 5 m

6  6  J u l y ’ 1 6 .  3
5 Yk 6 M  O c t .  ’ 1 6 .  1M.

N o n e  N o n e  S e p t . ’ 0 7 .  3
2 4  2 4  S e p t .  3 0  ’ 1 6 . 6

e l M
4 5
3 2
2 0

6  J a n .  ’ 1 5 .  114 
1 0 ’ 1 6 .  2 04 5  J ’ n e  1 0  _ .

3 2  S o p t . 3 0 ’ 1 6 .  8  
„ „  2 0  S e p t . 3 0 ’ 1 6 .  5

______ i _______! J ’ n e  3 0  ’ 1 6 .  3
w i 1 7  m l 7 , O c t .  ’ 1 6 .  4

2 4 1 2 4 'S o p t .  3 0  ’ 1 6 . 6
5 0  5 0  J u l y ’ 1 6 .  2 5

/ 2 5  / 2 5  O c t .  ’ 1 6 .  5
1 2  1 2  S o p t .  3 0  ’ 1 6 . 3
1 2  1 2  N o v . ’ 1 6 .  3

N o n e  J u l y  ’ 0 7 .  2
0  1 6 , N o v . ’ I d .  6
5 ______ O c t .  ’ 1 6 .  114

1 2  1 2  O c t .  ’ 1 6 .  3 >5

a  D e c r e a s e  d u e  t o  c h a n g o  I n  d i v i d o n d  p e r i o d .  6  I n c l u d e s  o x t r a  d i v i d e n d  
o f  2 %  . c  I n c r e a s e  d u e  t o  c h a n g o  i n  d i v i d e n d  p o r i o d .  e M e r g e r  o f  M u t u a l  
A l l i a n c e  T r u s t  C o .  i n t o  C h a t h a m  &  P h e n i x  N a t i o n a l  B a n k  o f f o c t o d  J u l y  1 4  
1 9 1 5 .  V .  1 0 0 ,  p .  2 0 5 .  T h o  N a t i o n a l  R e s e r v e  B a n k  w a s  t a k e n  o v e r  b y  t h e  
M u t u a l  A l l i a n c o  T r u s t  C o .  o n  J a n .  2 7  1 9 1 4 ;  s o o  V .  9 8 ,  p .  3 6 1 .  / I n c l u d e s

I n s u r a n c e  &  T r u s t  r a t i f i e d  o n  F e b .  2 0  a n d  n a m e  o f  l a t t e r  c h a n g e d  t o  
L a w y e r s ’  T l t l o  &  T r u s t  C o .  S e o  V .  1 0 0 ,  p .  7 0 6 ,  4 5 1 .  o  I n c l u d e s  e x t r a  
d i v i d e n d s  o f  6 % .  p  S t o c k h o l d e r s  o n  J u n o  2  1 9 1 6  a u t h o r i z e d  a n  i n c r e a s e  i n  
t h o  c a p i t a l  f r o m  $ 3 , 0 0 0 , 0 0 0  t o  $ 5 , 0 0 0 , 0 0 0 .  V .  1 0 2 ,  p .  2 0 4 8 ,  1 8 6 8 .

N E W  Y O R K  A N D  B R O O K L Y N  F I R E  I N S U R A N C E  C O M P A N I E S .

C o m p a n ie s .
C a p i ta l . N e t  S u r p .  

D e c .  3 1  
1 9 1 5 .

D iv id e n d s .

P a r A m o u n t . 1 9 1 5 . 1 9 1 4 .  1 9 1 3 . L a s t  p a id %

A m o r l c a n  E a g l o
S

1 0 0
$

1 , 0 0 0 , 0 0 0
$

5 1 , 5 3 7 , 1 0 0 A u g . ’ 1 6 . 6
C i t y  o f  N  Y ______ 1 0 0 5 8 3 , 2 0 0 2 8 8 . 7 1 2 414 1 0 1 0 J u l y  ’ 1 5 . 2
C o m m o n w e a l t h 1 0 0 5 0 0 . 0 0 0 1 , 4 6 4 , 6 6 9 10 1 0 1 0 J u l y  ’ 1 6 . 5
b  C o n t i n e n t a l . . 2 5 6 1 0 0 0 0  0 0 0 6 1 0 1 3 6 , 8 0 7 5 0 5 0 5 0 J u l y  ’ 1 6 . 5
F i d o l i t y - P h o n i x 1 0 0 2 , 5 0 0 , 0 0 0 5 6 , 1 8 5 . 4 3 6 1 0 1 0 1 0 J u l y  ’ 1 6 . 1 0

1 0 0 4 0 0 , 0 0 0 9 1 6 , 4 5 2 1 5 1 5 1 5 J u l y  ’ 1 6 . 7 H
G o r m a n - A m o r .  . 1 0 0 2 , 0 0 0 . 0 0 0 1 0 . 2 1 7 , 6 8 5 3 0 3 0 3 0 J u l y  ’ 1 6 . 1 5

1 0G o r m a n i a  F i r e . 5 0 1 . 0 0 0 , 0 0 0 3 , 1 4 7 , 1 7 1 2 0 2 0 2 0 J u l y  ’ 1 6 .
G l o b e  &  R u t g e r s 1 0 0 t / 0 0 . 0 0 0 4 , 7 6 9 . 6 8 5 4 0 4 0 4 0 O c t .  ’ 1 6 . 7  i

1 5 2 0 0 , 0 0 4 1 2 5 , 2 2 7 6 4 4 N o v . ’ 1 6 . 2
H a n o v e r __________ 5 0 1 , 0 0 0 , 0 0 0 8 0 1 , 1 1 4 1 0 1 2 H 1 6 O c t .  ’ 1 6 . ‘J h
H o m o _______________ 1 0 0 6 . 0 0 0 . 0 0 0 1 1 , 5 3 6 , 1 7 7 2 0 2 0 (1 4 0 J u l y  ’ 1 6 . 1 2
c  M e r c a n t i l e ____ 1 0 0 C l , 0 0 0 , 0 0 0 2 , 1 5 5 , 7 2 4 1 0 1 0 1 0 J u l y  ’ 1 6 . 5
N i a g a r a  F i r e ____ 5 0 1 , 0 0 0 , 0 0 0 2 , 7 5 6 , 2 1 5 2 5 2 5 2 5 J u l y  ’ 1 6 . 1 0

1 0 0 3 5 0 , 0 0 0 3 0 4 , 3 9 6 6 6 6 J u l y  ’ 1 6 . 3
N o r t h  R i v e r ____ 2 5 5 0 0 , 0 0 0 8 8 1 , 5 6 5 1 0 1 0 1 0 O c t .  ’ 1 6 . 5
P a c i f i c  F i r o ______ 2 5 4 0 0 , 0 0 0 3 2 6 , 1 7 9 1 0 1 0 1 4 J u l y  ’ 1 6 . 5
Q u e e n  o f  A m e r . 1 0 6 1 , 0 0 0 , 0 0 0 4 . 5 3 7 . 5 5 9 3 5 3 0 3 0 J u l y  ’ 1 6 . 2 0
/  S t u y v o s a n t — 1 0 0 / 7 0 0 . 0 0 0 0 2 8 6 , 0 0 0 5 1 0 1 0 O c t 2 7 ’ 1 6

V t f
* U n i t o d  S t a t e s . , 2 6 4 0 0 . 0 0 6 3 2 0 , 5 5 9 7 7 7 A u g . ’ 1 6 .

1 0 5 0 0 , 0 0 0 1 , 7 1 4 . 7 7 2 4 0 4 0 4 0 N o v . ’ 1 6 . 1 0

*  W ’ m s b u r g  C i t y  11 0 0 1 , 0 0 0 , 0 0 0 1 , 1 1 0 , 7 8 8 1 0 1 2 a l 3 A u g . ’ 1 6 . 5

o  P a i d  o n  c a p i t a l  o f  $ 6 0 0 , 0 0 0 .  6  P a i d  o n  J a n .  3  1 9 1 6  t h o  r e g u l a r  d l y i d o n d
o f  2 5 %  o n  o l d  c a p i t a l  o f  $ 2 , 0 0 0 , 0 0 0 .  A l s o o n  J a n .  1 0  1 9 1 6  p a i d  a  s t o c k  d i v i 
d e n d  f r o m  s u r p l u s  o f  3 5 0 %  ( $ 7 , 0 0 0 , 0 0 0 ) ,  t h e r e b y  I n c r e a s i n g  c a p i t a l  t o  
$ 9 , 0 0 0 , 0 0 0  a n d  In  a d d i t i o n  i s s u e d  $ 1 , 0 0 0 , 0 0 0  n o w  c a p i t a l ,  m a k i n g  t o t a l  
c a p i t a l  a s  o f  J a n .  1 1  1 9 1 6 .  $ 1 0 , 0 0 0 , 0 0 0 .  P a r  v a l u e  c h a n g e d  t o  $ 2 5 .  N o t  
s u r p l u s  a s  a b o v e  g i v e n  i s  o f  d a t o  J u l y  1 1 9 1 6 .  S e e  V .  1 0 2 ,  p .  7 0 .  c  F o r -  
m o r l y  N o r t h  B r i t i s h  a n d  M e r c a n t i l e  I n s .  C o .  N a m e  c h a n g e d  t o  M e r c a n t i l e  
I n s .  C o .  o f  A m e r i c a  o n  N o v .  1 1 9 1 5  a n d  c a p i t a l  i n c r e a s e d  f r o m  $ 2 0 0 , 0 0 0  t o  
$ 1 , 0 0 0 , 0 0 0 .  d  P a i d  o n  J u l y  8  1 9 1 3  a  s t o c k  d i v i d e n d  o f  1 0 0 %  I n c r e a s i n g  
s t o c k  f r o m  $ 3 , 0 0 0 , 0 0 0 .  / L u m b e r m e n ’ s  I n s .  m o r g o d  i n t o  t h o  S t u y v o s a n t  
I n s .  C o .  a n d  c a p i t a l  o f  l a t t e r  i n c r e a s e d  t o  $ 7 0 0 , 0 0 0 :  f i r s t  d i v .  o n  n o w  c a p i t a l  
p a i d  M a y  1 9 1 6 ,  1 J ^ % .  <7 A s  o f  O c t  l  1 9 1 6 .  h  A s  o f  J u l y  1 1 9 1 6 .
i  C a p i t a l  i n c r e a s e d  I n  A p r i l  1 9 1 6  f r o m  $ 4 0 0 , 0 0 0  t o  $ 7 0 0 , 0 0 0 ,  a n d  f  i r s t  d i v .  
o f  7 %  p a i d  o n  n e w  c a p i t a l  s t o c k  J u l y  3 1 .  k  W i l l i a m s b u r g  C i t y  a n d  U n i t e d  
S t a t e s  F i r e  I n s .  C o s .  t o  b o  c o n s o l i d a t e d  u n d o r  n a m o  o f  l a t t e r .

Q A S  C O A I P A N I E S — S E E  A L S O  M I S C E L L A N E O U S .

C o m p a n ie s .
C a p i ta l

S u r p lu s  A  
u n d iv id e d  
p r o f i t s  o n  

m a rk e t va l. 
S ep t.  2 0  ’ 1 6

D iv id e n d s  p a id  i n  1 9 1 4  a n d  1 9 1 5  
a n d  a ls o  la s t d iv id e n d .

P a r A m o u n t . P e r io d . 1 9 1 5 . 1 9 1 4 . L a s t  p a id .  %

N .  Y  C i t y .
A s t o r  ..................

$
1 0 0

$
1 , 2 5 0 , 0 0 0

S
1 , 6 9 2 , 9 0 0 Q — F 8 8 N o v . ’ 1 6 .  4

B a n k e r s ______ 1 0 0 1 0 . 0 0 0 , 0 0 0 1 6 . 4 0 3 . 0 0 0 Q — J 2 0 2 0 O c t .  ’ 1 6 .  5
B r o a d w a y  . . 1 0 0 1 . 5 0 0 . 0 0 0 9 5 7 , 8 0 0 Q — F 6 6 N o v . ’ 1 6 .  l'A
C e n t r a l .............. 1 0 0 p 5 , 0 0 0 . 0 0 0 1 6 , 5 1 7 . 5 0 0 Q — J * 5 0 5 0 * O c t .  ’ 1 6 .  6
C o l u m b i a ____ 1 0 0 2 . 0 0 0 . 0 0 0 8 , 2 6 6 . 9 0 0 Q — M 3 0 2 0 o 2 0 S e p t . 3 0 ’ 1 6 . 7 *
C o m m e r c i a l  - 1 0 0 5 0 0 , 0 0 0 1 8 1 , 1 0 0  B e g . b u s N o v . 1 9 0 6
E m p i r e ________ 1 0 0 1 , 6 0 0 . 0 0 0 1 , 1 9 8 , 0 0 0  Q — M 3 0 1 0 1 0 S e p . 3 0 ’ 1 6 2 H  

S e p t .  3 0 ’ 1 6 . 6E q u i t a b l e ____ 1 0 0 3 , 0 0 0 , 0 0 0 1 0 , 2 2 3 , 3 0 0 Q — M 2 4 2 4

C o m p a n ie s . P a r .
D iv id e n d s  a n d  In te r e s t .

S e c u r i t ie s  
A f l o a t .

f n ic re x i
p e r io d . 1 9 1 5 . 1 9 1 4 . a  D a te .  %

c B I n g h  ( N Y )  1 s t  M  5 s _ .  
G e n M g 5 s $ 2 , 5 0 0 , 0 0 0 o p

C o n  G a s  ( N J )  s t o c k ---------
C o n s  M ,  5 s .  g o l d ________

$
1 , 0 0 0
1 , 0 0 0

1 0 0
1 , 0 0 0

$
7 5 0 . 0 0 0
2 4 6 . 0 0 0  

1 , 0 0 0 , 0 0 0  
1 , 0 0 0 , 0 0 0

A  &  O  
A  &  O  
M o s t l y  

J  &  J

5
5

o w n e
5

5
5

d  b y  
5

A p r i l  1  1 9 3 8  
O c t  1  1 9 5 4  
A m  L t  &  T  
J a n  1 1 9 3 6

{  1 s t  r e f  g  5 s _____________ 1 , 0 0 0 7 0 0 , 0 0 0 A  &  O A p r  1 1 9 6 5
L  B r  L t g  1 s t  M ,  6 s - - .  

o l n d l a n a p  G a s s t k 6 % g u  
1 s t  M ,  5 s ,  5 7 , 5 0 0 . 0 0 0  g  

e  M a d i s o n  ( W I s )  G  &  E .  
1 s t  M .  6 s ,  g o l d ___________

1 , 0 0 0
5 0

1 . 0 0 0
1 0 0

1 , 0 0 0

1 5 , 0 0 0
2 , 0 0 0 , 0 0 0
5 , 0 7 3 , 0 0 0

4 0 0 . 0 0 0
4 0 0 . 0 0 0

J  &  J  
J & D  
A  &  O  
O w n e d  

A  &  O

■ ■ " 6  
m l  6

5
b y  A

6

‘  6  
6
5

m e r
6

J a n  1 5  1 9 2 4  
J ’ n e  ’ 1 6 .  3 n  
O o t .  1  1 9 5 2  
L i g h t  &  T r a o  
A p r i l  1  1 9 2 6

* l s t  r e f  g  5 s , $ 3 . 0 0 0 , 0 0 0  
o p t i o n a l  ______________ 1 , 0 0 0 4 6 3 , 5 0 0 A  &  O 5 5 O c t  1 1 9 4 0  

J u l y  1 ’ 1 6 .  8M i n n e a p o l i s  G  L ,  s t o c k 
i s t  M  5 s .  $ 1 0 , 0 0 0 , 0 0 0 .  

M u n l c l p a l  G a s ( A l b . N Y ) .  
c  S t  J o s  ( M o )  1 s t  M .  5 s - .  
c S t  P  ( M i n n )  G  L  s t o c k -

C o n s o l  M ,  6 s --------------------
G e n  M .  5 s  $ 5 , 0 0 0 , 0 0 0

5 0 8 0 0 . 0 0 0
6 . 5 1 0 . 0 0 0  
/ 6 0 0 0 . 0 0 0  
1 , 0 0 0 , 0 0 0
4 . 3 5 0 . 0 0 0  

6 0 0 , 0 0 0
4 . 4 0 0 . 0 0 0

1 2 n o n e
1 , 0 0 0

1 0 0
1 , 0 0 0

1 0 0
1 , 0 0 0
1 , 0 0 0

M  &  S  
Q — F  

J  &  J  
1 O w n e d  
J  &  J  
M  &  S

1

5
( 0

5
b y  A

6  
5

5
1 0

5
m e r

6  
5

F e b  1 1 9 3 0  
A u g . ’ 1 6 .  114 
J u l y  1 1 9 3 7  
L i g h t  &  T r a o  
J u l y  1 1 9 1 8  
M o h  1  1 9 4 4

a  T h i s  c o l u m n  s h o w s  l a s t  d i v i d e n d  o n  stocks  a n d  m a t u r i t y  o n  b on d s , 
c  A m e r i c a n  L i g h t  &  T r a c t i o n  o w n s  p r a c t i c a l l y  a l l  t h o  c a p i t a l  s t o c k .  
/ O n  D e c .  2 9  1 9 1 1  s t o c k h o l d e r s  a u t h o r i z e d  I n c r o a s o  i n  c a p i t a l  f r o m  $ 2 , 0 0 0 , 
0 0 0  t o  $ 6 , 2 5 0 , 0 0 0 .  V .  1 0 1 ,  p .  1 3 5 :  V .  9 4 ,  p .  2 5 3 ,  2 1 2 .  g  I n d i a n a p o l i s  G a s  
C o .  l e a s e d  t o  C i t i z e n s ’ G a s  C o . ,  6 %  d i v i d e n d s  b o i n g  g u a r a n t e e d ;  s c o  C i t i 
z e n s ’ G a s  C o .  u n d e r  " A n n u a l  R e p o r t s , ’ ’ V .  9 9 ,  p .  8 9 3 ,  f o r  t e r m s  o f  l e a s e :  
a l s o  V .  1 0 0 ,  p .  1 5 1 4 ;  V .  9 7 ,  p .  1 7 3 6 ,  9 5 3 ,  8 8 5 ,  a n d  V .  9 6 ,  p .  1 7 0 4 .  h  N o w  
m o r t g a g o ,  t a k i n g  p l a c e  o f  t h o  1 s t  r e f .  6 s .  i  P a i d  i n  1 9 1 5 :  2 y$ %  F e b . , 214 %  
M a y ,  1 1 4 %  A u g .  a n d  1 M %  N o v . ,  a n d  a n  o x t r a  d i v i d e n d  o f  $ 6 4  o n  J u l y  1 
f r o m  s u r p l u s  o f  c o m p a n y .  V .  1 0 1 ,  p .  1 3 5 .  /  W i t h  t h e  s a n c t i o n  o f  P u b l i c
S e r v l c o  C o m m i s s i o n  o l d  1 s t  r e f .  6 s  w e r e  r e p l a c e d  b y  n o w  r e f .  5 s .  S e o  
V .  1 0 1 ,  p .  1 7 1 6 .  m  I n c l u d e s  s p e c i a l  d i v i d e n d  o f  1 0 %  f r o m  s a l o  o f  c e r t a i n  
p r o p e r t y  n o t  l e a s e d  t o  C i t i z e n s  G a s  C o . ;  ( n )  a l s o  5 %  e x t r a  f r o m  s a i n o  s o u r c e  
p a i d  F e b .  1 1 9 1 6 .
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M O NTH LY  GROSS E A R N IN G S  OF PR IN C IPA L  RAILRO ADS.

AI a. Q t. Sou th er n-t/
1913 .310 m
1914 ........................310 m.
1915 ........................310 m.
1910...............310 m.

At.Too.&S.I-e Sys 
•13al0,735-10.874 m. 
’ 14(710,874-11.136 m. 
’ 15all. 137-11.242 ra. 
'10pl 1,242-11,271 m.

Atlantic Coast L. 
1913.4.600-4,019 m. 
1914.4,619-4.701 m. 
1915.4,701-4.697 m. 
1910.4,697-4,735 m. 

Baltlmore& Ohlo-y
1913............4.455 m
1914.4,456-4,516 m. 
1915.4,516-4,535 m. 
1916.4,535-4,539 m. 

Bos & Maine— y
1913 .2,252 m.
1914 .2,252 m.
1915.2,252-2,301 m. 
1916.2,301-2,298 m.

Buff .Koch. & Bit ts.a
1913 ..573 m.
1914 ..586 m.
1915 .586 m.
1916 ..586 m.

Canadian Pacific—
1913 11,354-11.827m
1914 11,827-12,319m
1915 12,319-12,921m
1916 12,921-12,993m 

Cent, of (leorela-p
19 1 3 ............1.916 m.
1014.1,916-1,924 m.
1916..............1,924 m.
1916..............1,924 m.

Cent, of New Jcr-i/
1913 _____________671-676 m.
1914 ...676  m.
1915 _076-680 m.
1916 _680-683 m.

Chesap. & Ohio—y f
1913.2.315-2.339 in. 
1914.2,339-2,367 ra. 
1915.2,367-2,374 ra. 
1916.2,374-2,385 m.

Chicago & Alton-!/ 
1913.1.025-1,032 m.
1914 .1,032 m.
1915 .1,032 m
1916 .1,052 ra

Chic. fit. Went- )
1913.1.496- 1.498 m
1914.1.496- 1,429 m
1915 .1.429 m
1916 1,429-1,496 m 

Chic.lnd.&l.nu.—
1913 .615 m
1914 .616 m
1915 _615-622 m
1016................ 622 m.

Ch. Mil. ft St. V.—y 
1913x9,692-9.690 m 
1914x9,690-10,067m. 
1915x10,067-10,075m 
1916x10,075-10.210m 

Chic..Sc Nor.Wesi-i 
1913.7,976-8.091 m 
1914.8,091-8,108 ra
1915 .8,108 m
1916 .8,107 m.

Chic R I & PSys-y
1913.8.042-8.242 m. 
1914.8,300-8,328 m.
1915........... 8,328 m.
1910.8,328-8,024 m.

Ch.St.P.M.S O.-u 
1913.1.744-1,746 m. 
1914.1,747-1,753 m.
1915 .1,753 m.
1916 .1,752 m.

Cln N O&  lex P-w
1913 .336 m.
1914 .336 m.
1915 .336 m.
1916 .337 m.

C G G 8c St L— py
1913 .2.361 m.
1914 .2,361 m.
1915.2,361-2.381 m. 
1916............2,384 m.

Colo & Southern—  
1913*1.813-1,807 m.
1914*...........1,867 m.
1915*____  1.867 m.
1916* 1,867-1,841m. 

Bel Lack & W— y
1913 .960 m
1914 .960 m
1916.................958 ra
1910.................955 m.

Benv & Rio Gr— y
1913______ 2.598 m
1914.2,598-2,501 m 
1916.2,501-2,576 m
1910............. 2,577 ra

Brio—
1913 _2,257 m
1914 .2,257 m
1915 .2,257 m
1910............. 2,257 m.

(It Nor System—!/ 
1913.7,712-7.769 m 
1914.7,769-8.077 ra 
1915.8.077-8.102 ra
1910..............8,102 m

Hocking Val —
1913 ..352 m
1914 ..352 ra
1915 ..352 m.
1916 ..351 m.

Illinois Central—&
1913 .4,763 m.
1914 .4,763 m
1915.4.703-4.769 m. 
1916..............4,767 m.

Inter’l & (It Nor-u
1913 .1.159 m.
1914 .1,159 m.
1915 .1.100 m.
1910.............. 1,100 m.

Kan City South- y
1913 ..827 ra.
1914 ..827 m.
1915 _827-836 m.
1910..................830 m.

I.oulsv ft Nash— y 
1913.4,723-4,923 ra. 
1914.4,923-5,034 ra. 
1915.5,034-5,037 m. 
1910.5,038-5,071 m.

January.

447.701
448,156
355,201
456,008

9,698.890
8,541,419
8,822,427
9,653,670
3,255,137
3,205,585
2,643,201
3,075,065

8,404,005
7,406,415
6,486,271
8,444,287
3,775,127
3,491,940
3.371.584 
4,205,961

830,535
823,694
672,294
993,802

0.079,007
7.910.216
6,109,027
8,588,820
1,147.210 
1,193,911 
1.003,030 
1,024,147

2,491,608
2,507,494
2,258.472
3,084,244

2.979.278
3,220.787
3,121,86.8
4,063,080

1,238,969
1,110,796
1,109.040
1,264,750

1,104,048
1.143.584 
1.142,830 
1,225,715

500,083
523,709
455,641
578,599

7.283,152
7,038,755
6,690,115
7,645,037
6.417.949
6,257,017
0 , 317,467
6,701,540
5,397,689
5,607,832
5,705,721
5.825,918
1,328.498
1,487,527
1,423,045
1.525.867

932.341
907,523
776,556
929,614

3,019,105
2,737,053
2,802,568
3.482.893
1,268.614
1,134,386
1,196,600
1,302,853
3.342.867
3.069.894 
3.030,952 
4,223,317
1.806,324
1.646,935
1.482,696
1,724,556
4.908,731
4,431,182
4.575,291
5,711,593
4,590,482
4,335,368
3.746.129
4,701,363

628,885
455,130
400,909
519,831

5,380,607
5.485,622
5.279.315
5,660,659

881.212
898,710
851.638
732,582
893.765
927,020
788.351
778,445

5,217,578
5.006.282
4,126,431
5,041,144

February.
S

420,799
417,543
358,374
430,159

9.047.303
7,885,040
8,956,290

10,644,431
3,360,451
3,235,247
2.681.611
3,348,307
7,362,870
6,432,584
6,469,049
8,325,177

3,496,715
3,056,532
3,210,802
4.023,019

803,424
746,327
657,570
951,794

9,747,685
7,594,172
0,735,688
8,795,830
1.099.354
1,157,938

904.228
1,000,964

2,414,845
2,219,819
2,048,224
2,950,026

2.878.271
2,534,013
2.867.273
3,818,577

1.049.480
908,133

1,015,923
1,344,503

1.079.607
1,007,034
1.003,157
1,254,264

485,324
457,253
454,555
593,135

6.564.392
6,246,913
6,472,696
7,699,230
0,092.448
5.722.534
5 . 812.349
7.018.787
5,196.444
4.749.323 
5,370,724 
5,994,501
1,247,358
1,287,641
1,359.192
1,485,460

948.749
906,958
725,007
943,989

2,949.517
2,436,526
2.597.324 
3,640,765
1.150.122

943,521
1,109,435
1,236,320
2,890,012
2.736,893
2,890,449
3,873,898
1,707,656
1,530,045
1,340,525
1,733,639
4,606,883
3,990,919
4,384,694
5,760,055
4,589,743
3,859,038
3.914.717
4,279,512

497,615
372.150
362.569
535,937

5,159,269
4.973.153
4,729,205
5,871,545

827,734
687,646
728.627
748,945
806,278
835,416
736,477
809,583

4,797,818
4,443,829

March.
S

431.043
436,683
398,463
504,699

9.523,890
9,346,466
9,596,607

11.532.792
3,759,121
3,763.661
3.302.789 
3,576,092

7,789,857
8,098,399
7,352,832
9,269,711
3,731,291
3,784,380
3.760,264
4,297,377

832,657
903,205
722,325
999,126

11,111.893
9,447,461
7,852,990

10,380,982
1,320,664
1.334,777
1,110.235
1.128,515

2.331.666
2,585,444
2,423.456
3,060,128

2.890.666 
3,217,375 
3,270,842 
4,297,951

1.134.910
1.106.792 
1,159,552 
1,469,693
1,157.572
1,238,247
1,098,574
1,376,535

477,951
592.293
556,721
675,938

7.596,900
7,751,175
7.544.390
8,870,705
6.572.130
6,918,673
6 , 161,018
7,725,542
5,594,102
5,670,217
5,508,596
6,468,009
1,339,499
1,511,187
1,478,044
1,727,297

839.206
928,643
784,101

1.051,958

2,824,242
3,054,060
2,916,739
3,820,727
1,105.972

995,028
1,095,311
1.261.789
2,789.349
3,039,751
3,149,484
4,234,295
1,786,145
1,705,805
1,579,046
1,894,603
4,894,403
4,982,209
5.022,503
5,625,287
5,475,690
5.378.383
4,747,969
6.377,978

478,469
597,409
403,869
539,571

5,259,856
5,928,407
5,103,745
5,943,011

800,444
723,275
704,097
780,887
891,434
978,667
812,326
922,754

4,925,451
5,055.136

April.

3,839,948, 4!319!740 
4,997.714 5,404,961

S
412,661
427.681
414,415
476,545

9.408.981
9.279,413
9,635,319

11,049,400
3,236,584
3.267.613
2,977,165
3.265.144

7,567.179
7,877,123
7,430,050
9.042.070

3,873,797
3.923.071 
3,815,972 
4,447,446

793,195
564,381
698,729
897,675

11,750.913
9,720.481
7.455,859

10,881,306
1.062,679
1,057,570
1.012,351

990,531

2.495,449
2,635,975
2,793,185
2,989,219

2,367.376
3,199,990
3,525,308
3,927,523
1,132.198
1,015,978
1,063,634
1,252,346
1,035,514
1,115,712
1.021,040
1,179,305

642,165
539,358
559,089
648,660

7,166,906
7,230,599
6,877,038
8,748,558
0.212.476
0,270,279
5,884,995
7,360,750
5,208.590
4,972,348
5.120.571
6.004.145

1.249,322
1,300,980
1,280,660
1.660.739

730.248
903,124
804,842
940,963

2,423,022
2,649,470
2,786,677
3.533.145
1.110.589

925,342
1,022,212
1,148,502
3.282,011
3,593,605
3,757,256
3,720,735

1.813,407
1,678,695
1,023,645
1.918.001
4,273.769
4.862,381
5,012.208
6,027.893
0,082.301
5.279.739 
4,449,050 
0,405,191

652,829
394,904
442,497
479,091

4.560.001 
4,825.331
4,655,279
5,394,780

772,939
701,556
010,757
798,425
848,768
933,215
786,066
892,081

4,859,132
4,670,167
4,136,668
5,173,198

May.

471.539
413.413
412,099
551,228

9,368,397
8,879,790
9.602,096

11,967,919
2,924,071
3,055,882
2,596,949
2,990,986
8,967,456
7,732,040
8,276,206

10,201,713

3.973,645
3,870,082
3,874,708
4.775.109
1,016.377

772,031
805,357

1,094,247
11,904,979
9,795,929
7,261,495

12,472,167
1,003,172

964,186
858,157
978,564

2.535.218
2,696,199
2,722,889
3,107,169
2.944.557
3,064,275
3.523.110 
4,243,767
1,263,315
1,072,189
1.142.218
1,369,246

1,127,245
1.097,042
1,087,531
1,185,814

045,593
575,382
572,233
704,029

7,338.031
7,111,659
7.244.195 
9,110,463
6,690.023
0,543,677
0,295,180
7,914,805
5,370,192
4,974,841
5,336,309
0,238,005
1.292,225
1,321,859
1,285,892
1,551,333

97Q.297
940,509
831,801

1,028,091

3,212,400
2.751.195 
2,953,699 
3,827,134

June.
S

426,793
431,321
392,280
512,129

8,620,429
9,271,364
9,951,792

July,
*

435,651
413,616
402,147
448,070

9.142.986
9,609,242

10,422,342

1,253,457
925,589

1,006,728
1,205,442
3,509,323
3,706,838
3,713,265
4.403,150
1.912.734
1,779,373
1,734,188
2,044,628
5,410.711
4,863,960
5,181,832
0,450,128
7,007,940
5,987,138
4,801.733
0,917,872

755,451
442,016
518,576
750,599

5.602,824
5,221,978
4,838,776
5,985,472

807,177
087,170
748,207
834,715
901.363
887,848
831,874
940,772

5,071,380
4,538,947
4,103,368
5,358,819

11,934,400 11,’704.’821
2.457,152
2.538,140
2,177,387
2,607,180

2,609,253
2,851.072
2,327,261
2,781,529
9,015.427
7,960,602
8,662,956

10,345,418
4.048,654
4,187,953
4,035,833
4,692,208

1.015.458 
811,170 
865,746

1,056,363
11,674,430
10,054,421
7,512,033

11.892.610
896,420
962,754
826,803
959,545

2,407,234
3,841.243
2,546,065
2,966,147
3.060,497
3,227,083
3,636,151
4,221,824

1,253,247
1,075,633
1,208,638
1,471,378
1,224,843
1,165,829
1,182,131
1,261,660

662,638
571,614
553,409
669,609

7,631,916
7,854,642
7,810,869
9,163,745
7.196.027 
7,361,356
6.809.610 
8,118,644

6,375,933
6,203,982
5,654,182
6,123,322
1.372.607
1.471.028
1.413.458 
1,614,545

835,368
873,183
737,248
971,407

3,180,668
2,955,541
2,985,253
3,845,511
1.104,945 

986,108 
1,008,211 

a l , 136,728
3,392,183
3,734,610
3.838.912 
4,413,932

1.873.090
1,824,803
1,865,774
2,061,734
5.356,891
5,312,861
5,437,512
0,538,593
6,797.700
6,072,085
5,193,623
7,133,077

723,501
476.936
513.082
785,954

5.350.214
5,281,493
4,881,398
5,905,514

704,554
656,760
616,843
092,004
853,980
978,892
792,226
911,145

4.668,023
4,457,782
4,175,583
5.076.913

9,020,621
8.146,688
8,670,752

10,153,913
4.340,609
4,242.092
4,099,236
4,719,795

1,074,791
881,454
961,396

1,105,526
11,993.062
10.481,972
7,895,375

12,247,440

1,012.670
1.166.371

987,827
1,119,170

2,947.826
2,724.602
2,608,058
2,975,406

2,923.785
3,264,098
3,642,577
3,972,153

1,337,056
1,279.437
1,188,358
1,485,433

1,204,020
1,082,557
1,128,798
1,276,642

581,890
696,067
568,140
680,553

7,920,834
7,824,986
8,219,281
9,236,387
7.423,172
7,310.086
7,059,156
8,085,919

6,838,891
6,035,758
5,666,486
0,653,980
1.443,016
1.557,280
1,390,734
1,596,854

827,100
831,499
766,776
906,470

3,302.886
3.147.147
3,163,458
3,841,218
1,204,356
1.124,495
1,108,394
1,272,523
3.853,131
3,752,005
3,387,071
4,507,804

2,100,303
2.003,630
2,002,400
2,096,617
5.538,223
5,419,581
5,673,128
6,306,214

7,694,812
6,840,447
5,858,125
7,619,246

701,015
451,414
543,136
780,564

5.357.908
5,396,122
4,878,826
5,842,492

763,509
738,937
659,699
854,971

811,506
945,266
831,356
947,581

4,945,042
4,803,643
4,485,843
5,102,605

August.
*

451,283
465,394
397,796
494,686

9,731,956
10.166,489
10.904.377
13,238,861
2,331,716
2.213,766
2,017,173

9,629,267
8,700.376
9,348,857

10,550,229
4,656,676
4,400,884
4,305,024
5,170,366

1,087,337
1.040.682

946,542
1,217,819

11.434.459
9.917.764
8,801.452

13,270,467

1,013,009
1,031,504

899,997
1,115,292

3,013.838
2,878,392
2,816,962
2,995,446

3,313,672
3.519.057 
3,973,598 
4,307,432
1.483,112
1,328,562
1.375.058 
1,628,690

1,316,699
1,309.309
1,221,097
1,472,429

650.737
636.102
631,045
765,069

8,072,636
8,189,201
8,285,177

10,021,195

7.865.358
7,768.873
7.328,670
9,008,875

6,380,773
6,668,030
6,385.862
7.560,709

1.524.616
1.678.617 
1.465,900 
1,763,210

852,415
828,787
779,856
975,328

3.821,856
3,367,000
3,563,590
4,251,508

September

2.642,406
2.186.558
2.359,794

9.382.046
8.782,332
9,617,819

4.400,563
4,298,351
4,329,998

1,049.744
867.942

1,016,388
1,230,286

12,157,082 
10,754,139 
10,273,165 
a 11846000
1,249,459

975,442
1,093,760

2,847.944
2.935,246
2,939,386

3,189.320 
3.514,144 
4,044,775 

a4,080,994

1,398,476
1,307,854
1,415,551

1.376,291
1.346,757
1,264,100

al,418,642

635,345
609.006
678.816

a732,268
8.872,609
9.240,208
9,261.439

7.948.106
8,030,464
8,330,070

6.212,442
6,881,092
6,573,569

1.739.851
1,698,869
1,702,299

923,277
775.157
822,328

0977,678
3.435,332
3,369.280
3,613,034

1.371.634 1.334,854 
1.190.511 1,218,538. 
1,257,567 1,319,152 
1,430,065 a l,375,264

3.942,895 3.910.838 
3,715,617 3,857,125 
3,758,762 4,048.748 
4,349,331 ............

2,360,603 02,396,900
5.651,031
5,488,767
5,945,766 _________
6,697,727 ............1

7.114,069
6,916,656
6,162,627 _____
8,014,033 07,964,409

810.673
711,035
650,074
815,692

5,697.122
5,845,350
5,529,843
6,494,108

895,915
727.346
598,049
859,097

912.991
885,643
807,407
938,003

5,112,065
4,705,215
4,628.371
5,649,838

801.990
750,945
679,716

5.855,044
5.529.431
5,756,583

06,280,876
1,065,410

761,256
871,897

876.352
859,165
870,730
974,790

5,321,306
4,602,027
4,862,435

a5,357,070

October. November. December Total.
S

513,97
388,221
491,12

t
500,22
386,83
497,211

<
509,70' 
384,304 
514,30(

*
5.461.971
5,020,592
5,041,464

10,368,55.
10.882.37'
11,384,90.

9.784,521
10.102,01
12,069,671

9,137,494
9,701.634

11,403,18(
113,574.169
114.304.546
123,544,312

3,085,87.
2,453,68'
2,572,33.

3.306.2K
2,541.49.
2,888,84,

3,630.47?
3.073.852
3.392.451

36,598.457
34.386.559
31,936,963

9.486.051
7,955,694

10.004,431
8,073,88f 
6.879,27f 
9,233,682

8.052,972
6,674,075
9,164,762

102,763.634
92,645,598

100,717,665

4.458.395
4,327.533
4,429,911

4.036,67?
3,745,84?
4,210,042

3,946,954
3,589,025
4,260,093

48,739,105
46,924,143
47,705,018

1.142,601
842.546

1,052,238
917,313
693,393
992.921

842,038
731,897

1,008,525
11,405.470
9,678,782

10.400,031

14,480,217
9,282.028

13,443,214
13,407,015
8.057,359

13,351,283
H.814.325
7.443,962

12,705,673
141,155,667
110.466,784
109,397,244

1.613.875
1.055,587
1,183,276

1.347,191
1,002,012
1.132,769

1.415,887
1,102.462
1,181,721

14,184,940
13,004,511
12,254,154

2.958.984
2.863,580
3,129,140

2,731,253
2,524,180
3,213,437

3.117,292
2,944,326
3,016,151

30,884.638
33,356,500
32,515,426

3.280.468
3.404,946
3,977,192

3,075,059
2,881,000
3,994,546

3,214,136
2,936,242
4.003,601

36,116,985
37,983,008
43,580,841

1.395,409
1.284.815
1.462,015

1,201,607
1.179,305
1,389.752

1,154,297
1,166,644
1,322,575

15,042.076
13,836,138
14,852,314

1.320,929
1,306,727
1,312.239

1,176,990
1,157,911
1,330,932

1.187,366
1.182,153
1,326,884

14,302,117
14,152,861
14.119,319

661.501
596.178
681.638

596,322
496.029
638,922

558,599
474.032
626,250

7,004.108
6.667.024
6,977,059

9.417,662
8.873,521
9,515,771

8,290.968
7,379.909
9,908,928

7.799.246
7,282,244
9,212,150

93,955.253
92,029,812
97,048,052

8.435,422
7.713,475
8,457,318

7.095,034
6,202.041
8,071,091

6,712,706
6,474,086
7,227,491

84,660,850
82,578.561
83,754,445

6.504,536
6,677,655
6,624,693

5,897,561
6,083,815
6,659,533

5,663,096
5,888,205
6.675,681

69.640.249
70,413,100
71,288,328

1.843,710
1,709.030
1,797,462

1.681.576
1.478.487
1,862,361

1,537,191
1.472,771
1,735,565

17,599.370
18,035,276
18,200,613

965,103
820,637
899,848

960.837
752,366
938,652

973,428
754,248
986,956

10,767.367
10,222,334
9,853,971

3.364,830
3.238,046
3,652,627

2.980.274
2,759.200
3,561,167

3,116,554
2,901,172
3,767,949

37,613.499
35,365,691
38,364,087

1.273,179
1,391.695
1,485,906

1.174,888
1.449,378
1,583,472

953.852
1.344,374
1.549,060

14,366,462
13,628,964
14,742,048

4.102,677
4,023,331
4,440,482

3,877,580
3,753,900
4,453,150

3,733.219
3,562,409
4,222,198

42,692,085
42,545,979
44,786,731

2.530.584
2,309,007
2,553,892

2,231,822
1,875,121
2,260,302

1,865.909
1.631,485
2,009,477

24.321,341
22,369,027
23,002,168

5,732.617
5,538,534
6,566,943

5,068.114
4.715,216
6,321,085

5,096.937
4.548,252
6,062,091

62.450,347
59,660,226
66,436,718

8.945.184
7,789,500
8,985,580

7.644.204
6.056.762
9,045,636

5,677.958
4,595,680
7,444,094

80,454,547
71,211,829
62,211,326

739,594
684.311
698,619

651,915
527.154
669,049

574,411
414.792
559,348

7.919,349
6.278,197
6,441,443

6,108.642
5.520.343
6,093,005

5.798.041
5.077.115
5,981,279

5,840.761
5.255,472
6,076,823

66,030,289
64.339.817
63,804,082

1,068,446
908.572
920,779

1.047.839
879.379
874,387

767,165
807,965
907,920

10.402.345
9,178,581
9,092,900

922.263
880,044
977,184

980,110
879.047
954,705

926,132
839,412
887,468

10.626.944
10,829.636
10,076,170

5,857,514
4.546,327
5,023,510

5,337,128
4,050,145
5,110,346

5,161,270
4,136,922
5,154,737

61.273.711
55,016,422
54,026,980

1 i __________________________ -̂---------------------------------------------------------------------------  ----------------
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2 0 6 INDEX [V o l . 103.

INDEX TO COMPANIES—CONSOLIDATED, &c.
C o m p a n i e s  n o t  g i v e n  i n  t h e  t a b l e s  i n  t h e i r  a l p h a b e t i c a l

M a rn e — . W i l l  be F o u n d  u n d e r—

A b e r d e e n  A  A s h e b o r o ____________________ N o r f o l k  S o u t h e r n .
d i r o n d a c k ____________________________________ D e l a w a r e  &  H u d s o n .

A l a b a m a  C e n t r a l ................................. .......................S o u t h e r n  R a i l w a y  C o .
A l a b a m a  C o n s o l i d a t e d  C o a l  &  I r o n . . A l a b a m a  C o m p a n y .
A l a b a m a  M i d l a n d ___________ _______________ A t l a n t i c  C o a s t  L i n e  R R .
A l a b a m a  S t e e l  &  S h i p b u i l d i n g  C o --------- T e n n e s s e e  C o a l ,  I r o n  &  R R .  C o .
A l b a n y  &  N o r t h e r n ____________________________G e o r g i a  S o u t h w e s t e r n  &  G u l f .
A l b e r t a  R y .  &  I r r i g a t i o n  C o _____________ C a n a d i a n  P a c i f i c  R y .
A l g o m a  C e n t r a l  T e r m i n a l s _______________ A l g o m a  C e n t r a l  &  H u d s o n  B a y  R y .
A l g o r u a  S t e e l  C o r p o r a t i o n _________________L a k e  S u p e r i o r  C o r p o r a t i o n .
A l l e g h e n y  V a l l e y ........................................................P e n n s y l v a n i a  R R .
A l m a g o r d o  &  S a c r a m e n t o  M t n .  R y . . E l  P a s o  &  N o r t h e a s t e r n  R R .
A m e r i c a n  C o a l  P r o d u c t s  C o — ..............B a r r e t t  C o .
A m e r i c a n  D o c k  &  I m p r o v e m e n t ______ C e n t r a l  o f  N e w  J e r s e y .
A m e r i c a n  I c e  C o _______________________________ A m e r i c a n  I c e  S e c u r i t i e s  C o .
A m e r i c a n  O i l f i e l d s  C o ______________________ C a l i f o r n i a  P e t r o l e u m  C o .
A m e r i c a n  P i p e  &  F o u n d r y  C o ___________ U .  S .  C a s t  I r o n  P i p e  &  F o u n d r y  C o .
A m e r i c a n  P e t r o l e u m  C o ____________________ C a l i f o r n i a  P e t r o l e u m  C o .
A m e r i c a n  R e f r i g e r a t o r  T r a n s i t  C o ____M i s s o u r i  P a c i f i c  R y .
A m e r i c a n  S p i r i t s  M a n u f a c t u r i n g ________D i s t i l l i n g  C o .  o f  A m e r i c a .
A m e r i c a n  S t e a m s h i p  C o __________________ U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
A m e r i c a n  S t i l l  A l a r m . ........................................ A m e r i c a n  D i s t r i c t  T e l e g r a p h  o f  N .  J .
A r k a n s a s  O k l a h o m a  A  W e s t e r n ________S e e  K a n s a s  C i t y  A  M e m p h i s .
A r o o s t o o k  N o r t h e r n  E l e c t r i c _____________ C a n a d i a n  P a c i f i c .
A r o o s t o o k  N o r t h e r n  R R __________________B a n g o r  &  A r o o s t o o k  R R .
A s s o c i a t e d  M e r c h a n t s  C o __________________ A s s o c i a t e d  D r y  G o o d s  C o r p o r a t i o n .
A t l a n t a  K n o x v i l l e  A  N o r t h e r n __________L o u i s v i l l e  A  N a s h v i l l e .
A t l a n t a  *  N o r t h e r n  R R ___________________A t l a n t a  T e n n e s s e e  &  N o r t h e r n  R y .
A t l a n t i c  &  B i r m i n g h a m ____________________ A t l a n t a  B i r m i n g h a m  A  A t l a n t i c .
A t l a n t i c  &  N o r t h w e s t ________________________C a n a d i a n  P a c i f i c .
A t l a n t i c  &  Y a d k i n  R R ______________________S o u t h e r n  R y .
A u g u s t a  T e r m i n a l  R y ______________________ C h a r l e s t o n  &  W e s t e r n  C a r o l i n a  R y .
A u s t i n  A  N o r t h w e s t e r n ____________________ H o u s t o n  &  T e x a s  C e n t r a l .
A y e r  M i l l s _________________________________________ A m e r i c a n  W o o l e n

Ba l t i m o r e  &  C u m b e r l a n d  V a l l e y  R R .  W e s t e r n  M a r y l a n d  R R .
a l t l m o r e  E l e c t r i c _________ ________________C o n s o l .  G a s  E l .  L t .  A  P .  o f  B a l t .

B a l t i m o r e  &  H a r r i s b u r g  R R _____________ W e s t e r n  M a r y l a n d  R R .
B a n g o r  &  P o r t l a n d ___________________________ D e l a w a r e  L a c k a w a n n a  &  W e s t e r n .
B a y  C i t y  A  B a t t l e  C r e e k ........... ...................... M i c h i g a n  C e n t r a l .
B e d f o r d  B e l t ................. ................ ................... ............ C h i c a g o  T e r r e  H a u t e  A  S o u t h e a s t e r n .
B e l l o w s  F a l l s  P o w e r  C o ____________________ N e w  E n g l a n d  C o m p a n y  ( I n d u s t r i a l s ) .
B e n n i n g t o n  A  R u t l a n d _____________________ R u t l a n d  R R .
B e r g e n  C o u n t y  R R ___________________________E r i e  R R .
B i g  S a n d y  _________ _______________________. . - C h e s a p e a k e  A  O h i o .
B i l l i n g s  &  E a s t . M o n t a n a  P o w e r  C o . . M o n t a n a  P o w e r  C o .
B i n g h a m t o n  G a s  W o r k s ____________________ A m e r i c a n  L i g h t  A  T r a c t i o n .
B i r m i n g h a m  B e l t _____________________________ S t .  L o u i s  &  S a n  F r a n c i s c o .
B l u f f  P o i n t  L a n d  I m p t .  C o _______________ D e l a w a r e  &  H u d s o n  C o .
B o o n v l l t e  B r i d g e . ..................................... ................M i s s o u r i  K a n s a s  A  T e x a s .
B o o n v i l l e  S t .  L o u i s  A  S o u t h e r n ________M i s s o u r i  P a c i f i c .
B o s t o n  A  N e w  Y o r k  A i r  L i n e ___________ N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
B o y e r  V a l l e y ________________ ___________________ C h i c a g o  A  N o r t h  W e s t e r n .
B r i n s o n  R a i l w a y ___________ ___________________ S a v a n n a h  &  N o r t h w e s t e r n .
B r o o k l y n  &  M o n t a u k ..................................... ' . . L o n g  I s l a n d .
B r u n s w i c k  A  W e s t e r n ______________________ A t l a n t i c  C o a s t  L i n e  R R .
B u f f a l o  &  S u s q u e h a n n a  I r o n  C o ------------ R o g e r s - B r o w n  I r o n  C o .
B u f f a l o  &  S o u t h w e s t e r n ____________________E r i e  R R .
B u l l f r o g - G o l d f i e l d ....................................................L a s  V e g a s  &  T o n o p a h .
B u l l o c k  E l e c t r i c  M a n u f a c t u r i n g _______ A l l l s - C h a l m c r s  C o .
B u l l o c k  M a n u f a c t u r i n g  C o ........................... A l l i s - C h a l m e r s  M a n u f a c t u r i n g  C o .
B u r l i n g t o n  C e d a r  R a p i d s  &  N o r t h e r n . C h i c a g o  R o c k  I s l a n d  A  P a c i n o .
B u r l i n g t o n  A  M i s s o u r i  R i v e r _____________ C h i c a g o  B u r l i n g t o n  A  Q u i n c y .
B u t t e  E l e c t r i c  &  P o w e r  C o ----------------------- M o n t a n a  P o w e r  C o .

C a i r o  B r i d g e  C o _____________________________ I l l i n o i s  C e n t r a l  R R .
a l d w e l l  A  N o r t h e r n _______________________ C a r o l i n a  A  N o r t h w e s t e r n .

C a l g a r y  &  E d m o n t o n  R y ___________________C a n a d i a n  P a c i f i c  R y .
C a l i f o r n i a  E l e c t r i c  G e n e r a t i n g  C o ______ G r e a t  W e s t e r n  P o w e r  C o .
C a l i f o r n i a  N o r t h w e s t e r n . . ........................ . . N o r t h w e s t e r n  P a c i n c .  .
C a l u m e t  G a s . ____________________________________ P e o p l e ’ s  G a s  L i g h t  A  C o k e .
C a m b r i a *  C l e a r f i e l d _______________________ P e n n s y l v a n i a  R R .
C a n a d a  A t l a n t i c ..................................... ................... G r a n d  T r u n k  R y .
C a n a d i a n  N o r t h e r n  A l b e r t a  R y -----------C a n a d i a n  N o r t h e r n  R y .
C a n a d i a n  N o r .  C o a l  &  O r  • D o c k ______ C a n a d i a n  N o r t h e r n  R y .
C a n a d i a n  N o r t h e r n  W e s t e r n  R y -----------C a n a d i a n  N o r t h e r n  R y .
C a r n e g i e  C o _____________________________________ U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
C a r o l i n a  A t l a n t i c  &  W e s t e r n ___________ S e a b o a r d  A i r  L i n e .
C a r o l i n a  C e n t r a l . .....................................................S e a b o a r d  A i r  L i n e .
C a r t h a g o  &  A d i r o n d a c k ..................................... N e w  Y o r k  C e n t r a l  R R .
C a r t h a g e  W a t e r t o w n  &  S a c k .  H a r b - . N e w  Y o r k  C e n t r a l  R R .
C a t a r a c t  P o w e r  &  C o n d u i t  C o ..................B u f f a l o  G e n e r a l  E l e c t r i c  C o .
C e d a r  F a l l s  A  M i n n e s o t a ..................................D u b u q u e  A  S i o u x  C i t y .
C e d a r  R a p i d s  I o w a  F a l l s  A  N o r t h w e s . C h i c a g o  R o c k  I s l a n d  A  P a c l f l o .
C e d a r s  R a p i d s  M f g .  &  P o w e r  C o ______M o n t r e a l  L i g h t ,  H e a t  &  P o w e r .

C e d a r  R a p i d s  A  M i s s o u r i  R i v e r ..................C h i c a g o  A  N o r t h  W e s t e r n .
C e n t r a l  A r k a n s a s  A  E a s t e r n ........................ S t .  L o u i s  S o u t h w e s t e r n .
C e n t r a l  B r a n c h  U n i o n  P a c l f l o ___________ M i s s o u r i  P a c l f l o .
C e n t r a l  C o u n t i e s ........................................................ C e n t r a l  R y .  o f  C a n a d a .
C e n t r a l  G a .  R R .  A  B a n k i n g ...................... C e n t r a l  o f  G e o r g i a  R y .
C e n t r a l  I r o n  A  C o a l .............. ................................C e n t r a l  F o u n d r y .
C e n t r a l  O h i o .............. .......................................... ............ B a l t i m o r e  A  O h i o .
C e n t r a l  O n t a r i o  R y ........................... - ................C a n a d i a n  N o r t h e r n  R y .
C e n t r a l  P e t r o l e u m .................................................T e x a s  C o m p a n y .
C e n t r a l  T e r m i n a l  R R _____________ __________ M i n n e a p o l i s  S t .  P a u l  A  S a u l t  S t e .  M
C e n t r a l  U n i o n  G a s ..................................................N e w  A m s t e r d a m  G a s .
C e n t r a l  V e r m o n t  T r a n s p o r t a t i o n --------- C e n t r a l  V e r m o n t .
C h a r l e s t o n  N o r t h e r n _____________ __________ S e a b o a r d  A i r  L i n e .
C h a r l e s t o n  A  S a v a n n a h ..................................... A t l a n t i c  C o a s t  L i n e  R R .
C h a r t l e r s _____________ ______________________________P i t t s b u r g h  C l n .  C h i c a g o  A  S t .  L o u i s .
C h a t e a u g a y  O r o  &  I r o n  C o _______________ D e l a w a r e  &  H u d s o n  C o .
C h a t h a m  A  L e b a n o n  V a l l e y -------------------R u t l a n d  R R .
C h a t t a n o o g a  R o m e  A  S o u t h e r n ________C e n t r a l  o f  G e o r g i a .
C h i c a g o  &  A t l a n t i c  T e r m i n a l  C o --------- E r i e  R R .
C h i c a g o  D o c k ..................... .............................................C h i c a g o  U t i l i t i e s .
C h i c a g o  E d i s o n  C o ___________________________ C o m m o n w e a l t h  E d i s o n  C o .
C h i c a g o  G a s  L i g h t  A  C o k e ________________ P e o p l e ’ s  G a s  L .  A  O .  ( M l  c e l l ,  c o s . )
C h i c a g o  &  G r a n d  T r u n k  R y --------------------G r a n d  T r u n k  W e s t e r n  R y .
C h i c a g o  A  G r e a t  W e s t e r n ________________ B a l t .  A  O h i o  C h i c a g o  T e r m i n a l  R R .
C h i c a g o  H a m m o n d  A  W e s t e r n _________ I n d i a n a  H a r b o r  B e l t .
C h i c a g o  A  I n d i a n a  C o a l ____________________ C h i c a g o  A  E a s t e r n  I l l i n o i s .
C h i c a g o  I n d i a n a  A  S o u t h o r n _____________ N e w  Y o r k  C e n t r a l  R I t .
C h i c a g o  I n d .  A  S t .  L o u i s  S h o r t  L i n e . C l e v e l a n d  C l n .  C h i c .  A  S t .  L o u i s .  
C h i c a g o  M i l w a u k e e *  P u g e t  S o u n d . . C h i c a g o  M i l w a u k e e  &  S t .  P a u l .
C h i c a g o  A  N o r t h  M i c h i g a n .......................... P e r e  M a r q u e t t e .
C h i c a g o  S t .  L o u i s  &  N o w  O r l o a n s _____I l l i n o i s  C e n t r a l .
C h i c a g o  S a n t a  F e  A  C a l i f o r n i a .................A t c h i s o n  S y s t e m ,  A p r i l  ’ 9 6 ,  S u p p .
C h i c a g o  S t .  L o u i s  A  P i t t s b u r g h ............. P i t t s b u r g h  C i n c i n n a t i  C h i c .  A  S t .  L .
C h i c a g o  S t .  P a u l  A  M i n n e a p o l i s _______ C h i c a g o  S t .  P a u l  M i n n .  A  O m a h a .
C h i c a g o  S u b w a y ........................................................C h i c a g o  U t i l i t i e s .
C h i c a g o  A  W e s t  M i c h i g a n ..............................P e r e  M a r q u e t t e .
C h i c a g o  W i s c o n s i n  A  M i n n e s o t a ............. W i s c o n s i n  C e n t r a l .
C h o c t a w  A  M e m p h i s _________ ________________C h i c a g o  R o c k  I s l a n d  A  P a c f l o .
C h o c t a w  O k l a h o m a  A  G u l f ______________ C h i c a g o  R o c k  I s l a n d  A  P a c l f l o .
C i c e r o  G a s  C o ___________________________________P u b l i c  S e r v i c e  C o r p .  o f  N o r .  I l l i n o i s .
C i n c i n n a t i  G a s  T r a n s p o r t a t i o n  C o ____ C o l u m b i a  G a s  &  E l e c t r i c  C o .
C i n c i n n a t i  I n d .  S t .  L o u i s  A  C h l o a g o . C l e v e l a n d  C l n .  C h i c a g o  A  S t .  L o u i s .  
C i n c i n n a t i  I n d i a n a p o l i s  A  W e s t e r n . - C i n c i n n a t i  H a m i l t o n  A  D a y t o n .
C i n c i n n a t i  A  M u s k i n g u m  V a l l e y ..............C l e v e l a n d  A k r o n  A  C i n c i n n a t i .
C i n c i n n a t i  S a n d u s k y  A  C l e v e l a n d . . . C l e v e l a n d  C l n .  C h i c a g o  A  S t .  L o u i s .
C i n c i n n a t i  S o u t h e r n _______________________ . C i n c i n n a t i  N e w  O r l e a n s  A  T e x a s  P a o .
C i n c i n n a t i  W a b a s h  &  M i c h i g a n  R y . . C l e v e l a n d  C i n e .  C h i c .  &  S t .  L .  R y .
C i t y  E l e c t r i c  C o .  o f  S a n  F r a n c i s c o ____ G r e a t  W e s t e r n  P o w e r  C o .
( I I .  B . )  C l a f l i n  C o ___________________________ M e r c a n t i l e  S t o r e s  C o r p o r a t i o n .
C l e v e l a n d  A k r o n  &  C o l u m b u s __________C l e v e l a n d  A k r o n  &  C i n c i n n a t i  R y .
C l e a r f i e l d  &  J e f f e r s o n ________________________ P e n n s y l v a n i a  R R .
C l e v e l a n d  C o l u m b u s  C l n .  A  I n d .............. C l e v e l a n d  C l n .  C h i c a g o  A S t .  L o u i s .
C l e v e l a n d  L o r a i n  A  W h e e l i n g .............. . . B a l t i m o r e  A  O h i o .
C l e v e l a n d  A  M a r i e t t a ________________________T o l e d o  C o l u m b u s  A  O h i o  R i v e r .

order may be found by reference to the index below.
N a m e .  W i l l  B e  F o u n d  U n d e r—

C l e v e l a n d  S h o r t  L i n o ________________________N e w  Y o r k  C e n t r a l  R R .
C l e v e l a n d  T e r m i n a l  A  V a l l e y ___________ B a l t i m o r e  A  O h i o .
C l y d e  L i n o --------------------------------------------------------------A t l a n t i c  G u l f  &  W e s t  I n d i e s  S S .  C o .
C o a l  A  I r o n  R y _________________________________W e s t e r n  M a r y l a n d .
C o a l  R i v e r  A  W e s t e r n ______________________ C h e s a p e a k e  A  O h i o .
C o e u r  d ’ A l e n e  &  P e n d  d 'O r e l l l o ________S p o k a n e  I n t e r n a t i o n a l  R y .
C o l o r a d o  B r i d g e _______________________________ I n t e r n a t i o n a l  A  G r e a t  N o r t h e r n .
C o l o r a d o  I n d u s t r i a l  C o ______________________ C o l o r a d o  F u e l  A  I r o n .
C o l o r a d o - U t a h  C o n s t r u c t i o n  C o ________D e n v e r  N o r t h w e s t e r n  A  P a c l f l o  R y .
C o l u m b i a  A  S t .  L o u i s _______________________ W a b a s h .
C o l u m b u s  C o n n e c t i n g  A  T e r m i n a l ____ N o r f o l k  A  W e s t e r n .
C o l u m b u 3  ( O . )  G a s  C o ____________________ O h i o  C i t i e s  G a s  C o .
C o l u m b u s  G a s  &  F u e l  C o _________________O h i o  C i t i e s  G a s  C o .
C o l u m b u s  A  H o c k i n g  V a l l e y ____________ H o c k i n g  V a l l e y .
C o l u m b u s  A  I n d i a n a p o l i s  C e n t r a l ____ P i t t s b u r g h  C l n .  C h i c a g o  A  S t .  L o u i s .
C o l u m b u s  A  T o l e d o _________________________ H o c k i n g  V a l l e y .
C o m m e r c i a l  N a t .  S a f e  D e p o s i t  C o ______ C o m m o n w e a l t n - E d l s o n  C o .
C o n n e c t i c u t  R i v e r  P o w e r  C o _____________ N e w  E n g l a n d  C o m p a n y .
C o n n e l l s v i l l e  &  M o n o n g a h e l a  R R ____ U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
C o n s o l i d a t e d  E l e c t r i c  C o ___________________G r e a t  W e s t e r n  P o w e r  C o .
C o n s o l i d a t e d  G a s  C o .  o f  B a l t i m o r e . . C o n s o l .  G a s ,  E l e c t r i c  L i g h t  A  P o w e r .
C o n s o l i d a t e d  I n d i a n a  C o a l _________________C h i c a g o  R o c k  I s l a n d  A  P a c l f l o .
C o n s u m e r s ’  C h e m i c a l  C o r p o r a t i o n ____ V l r g l n l a - C a r o l i n a  C h e m i c a l  C o .
C o n s u m e r s ’  G a s _______________________________ P e o p l e ’ s  G a s  L t .  A  C .  ( M I s c e l l .  c o s . )
C o n t i n e n t a l  C o a l ______________________________ H o c k i n g  V a l l e y .
C r u c i b l e  C o a l  C o ______________________________ C r u c i b l o  F u e l  C o .
C r u c i b l e  F u e l  C o _______________________________ S e e  C r u c i b l o  S t e e l  C o .
C u b a  E a s t e r n __________________________________ G u a n t a n a m o  &  W e s t e r n  R R .
C u m b e r l a n d  V a l l e y  R y ___________________ P e n n s y l v a n i a  R R .
C u r r e n t  R i v e r __________________________________ K a n s a s  C i t y  F o r t  S c o t t  A  M e m p h i s

D a l l a s  A  W a c o _________________________________M i s s o u r i  K a n s a s  A  T e x a s .
a n b u r y  A  N o r w a l k ________________________ N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .

D a n v i l l e  A  G r a p e  C r e e k ___________________ C h i c a g o  A  E a s t e r n  I l l i n o i s .
D a w s o n  R y .  &  C o a l  C o ___________________ 121 P a s o  *  N o r t h e a s t e r n  C o .
D e l a n o  L a n d __________________ _________________ L e h i g h  V a l l e y .
D c s  M o i n e s  &  F o r t  D o d g e _______________ M i n n e a p o l i s  &  S t .  L o u i s .
D o s  P l a i n e s  V a l l e y ____________________________C h i c a g o  &  N o r t h  W e s t e r n .
D e t r o i t  G r a n d  R a p i d s  A  W e s t e r n ______ P e r e  M a r q u e t t e .
D e t r o i t  R i v e r  T u n n e l _______________________M i c h i g a n  C e n t r a l .
D e x t e r  &  N e w p o r t  R R ______________________ M a i n e  C e n t r a l  R R .
D e x t e r  &  P i s c a t a q u i s  R R ________________ M a l n o  C e n t r a l  R R .
D i m m i c k  P i p e  C o _____________________________ U .  S .  C a s t  I r o n  P i p e  *  F o u n d r y  C o .
D o m i n i o n  L i n e _________________________________I n t e r n a t i o n a l  M e r c a n t i l e  M a r i n o  C o .
D u l u t h  R a i n y  L a k e *  W i n n i p e g  R y . . D u l u t h  W i n n i p e g  &  P a c i f i c  R y .
D u r h a m  A  N o r t h e r n __________________________S e a b o a r d  A i r  L i n e  ^  O F I  * }
D u t c h e s s  C o u n t y  R R ________________________ C e n t r a l  N e w  E n g l a n d  R y .

Ea s t  M a i n e  R R _______________________________ M a i n e  C e n t r a l  R R .
a s t  R i v e r  G a s ______________________________ N e w  A m s t e r d a m  G a s .

E a s t  T e n n e s s e e  V i r g i n i a  A  G e o r g i a . . S o u t h e r n  R a i l w a y .
E a s t e r n  M i c h i g a n  E d i s o n __________________D e t r o i t  E d i s o n .
E a s t e r n  o f  M i n n e s o t a _______________________ G r e a t  N o r t h e r n .
E a s t o n  A  A m b o y — E a s t .  A  N o r t h e r n . L e h i g h  V a l l e y .
E c o n o m y  L i g h t  A  P o w e r ___________________P u b l i c  S e r v i c e  C o r p .  o f  N o r .  I l l i n o i s .
E d i s o n  E l e o .  I I I .  o f  B r o o k l y n ___________ K i n g s  C o .  E l e o .  L i g h t  A  P o w e r .
E d i s o n  E l e c .  111. o f  N e w  Y o r k _________C o n s o l i d a t e d  G a s  C o .  o f  N e w  Y o r k .
R i l z a h e t h  R i v e r .  _____________________________ N o r f o l k  A  P o r t s m o u t h  B e l t  L i n e .
E l k  H o r n  F u e l  C o _____________________________ E l k  H o r n  C o a l  C o r p o r a t i o n .
E l l w o o d  S h o r t  L i n e ___________________________B a l t i m o r e  A  O h i o .
E l  P a s o  &  R o c k  I s l a n d  R y _________________E l  P a s o  &  N o r t h e a s t e r n  C o .
E q u i t a b l e  G a s  L i g h t  C o .  ( N e w  Y o r k )  N e w  A m s t e r d a m  G a s  C o .
E r i e  A  J e r s e y _____________ _______________________E r i e  R R .
E u c l i d  E q u i p m e n t  T r u s t __________________ B e s s e m e r  &  L a k o  E r i o .
E v a n s v i l l o  B e l t  R y ___________________________ C h i c a g o  &  E a s t e r n  I l l i n o i s  R R .
E v a n s v i l l e  H e n d e r s o n  A  N a s h v i l l e . - L o u i s v i l l e  A  N a s h v i l l e .
E v a n s v i l l e  A  I n d i a n a p o l i s ________________ C h i c a g o  A  E a s t e r n  I l l i n o i s .
E v a n s v i l l e  M t .  C a r m e l  &  N o r .  R y ____ C l o v e .  C i n e .  C h i c a g o  *  S t .  L o u i s .
E v a n s v i l l e  A  T e r r e  H a u t e _________________C h i c a g o  A  E a s t e r n  I l l i n o i s .

Fa i r m o n t  C o a l ________________________________ C o n s o l i d a t i o n  C o a l  C o .
a r g o  A  S o u t h e r n ___________________________ C h i c a g o  M i l w a u k e e  A  S t .  P a u l .

F l i n t  A  P e r e  M a r q u e t t e ____________________P e r e  M a r q u e t t e .
F l o r i d a  C e n t r a l  A  P e n i n s u l a r ___________ S e a b o a r d  A i r  L i n e  R y .
F l o r i d a  S o u t h e r n _______________________________ A t l a n t i c  C o a s t  L i n e  R R .
F l o r i d a  W e s t  S h o r e ___________________________ S e a b o a r d  A i r  L i n e .
F o r t  W o r t h  A  N e w  O r l e a n s ______________ H o u s t o n  A  T e x a s  C e n t r a l .
F o r t  W o r t h  A  R i o  G r a n d e ________________ S t .  L o u i s  A  S a n  F r a n c i s c o .
F r e m o n t  I 2 1 k h o r n  A  M i s s o u r i  V a l l e y . C h i c a g o  A  N o r t h  W e s t e r n .
F r i c k  I I .  C .  C o _________________________________U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .

G e n e r a l  R u b b e r ______________________________ U n i t e d  S t a t e s  R u b b e r .
e n e s e e  R i v e r  R R _________________________E r l o  R R .

G e o r g i a  A  A l a b a m a _________________________S e a b o a r d  A i r  L i n e  R y .
G e o r g i a  &  A l a b a m a  T e r m i n a l  R y ______ S e a b o a r d  A i r  L i n o  R y .
G e o r g i a  C a r o l i n a  A  N o r t h e r n ___________S e a b o a r d  A i r  L i n e  R y .
G e o r g i a  P a c l f l o _________________________________ S o u t h e r n  R a i l w a y .
G i l a  V a l l e y  G l o b e  A  N o r t h e r n ___________ A r i z o n a  E a s t e r n .
G o l d  A  S t o c k  T e l e g r a p h  C o _______________W e s t e r n  U n i o n  T e l e g r a p h  C o .
G o s h e n  &  D e c k e r t o w n  R R _______________ E r i e  R I t .
G o u v e r n e u r  &  O s w e g a t c h i e _______________ N e w  Y o r k  C e n t r a l  I I R .
G r a n d  R a p i d s  B e l d l n g  A  S a g i n a w ____ P e r e  M a r q u e t t e .
G r a n d  R a p i d s  G a s  L i g h t __________________ A m e r i c a n  L i g h t  A  T r a o t l o n .
G r a n d  R i v e r  C o a l  &  C o k o  C o ------------------C o l o r a d o  F u e l  &  I r o n  C o .
G r a n d  R i v e r  V a l l e y _________________________ M i c h i g a n  C e n t r a l .
G r a y ' s  P o i n t  T e r m i n a l ______________________S t .  L o u i s  S o u t h w e s t e r n .
G r e a t  F a l l s  P o w e r  C o _______________________ M o n t a n a  P o w e r  C o .
G r e a t  N o r t h e r n  R y .  o f  C a n a d a __________C a n a d i a n  N o r t h e r n  Q u e b e c .
G r e a t  W e s t e r n  R y .  o f  C a n a d a _________ G r a n d  T r u n k  R y .
G r e e n b r i e r  R y __________________________________C h e s a p e a k e  A  O u l o .
G u a t e m a l a  C e n t r a l ___________________________ I n t e r n a t i o n a l  R y s .  o f  C e n t .  A m e r i c a ,
G u l f  L i n e  R y ____________________________________ H a w k l n s v i l l e  &  F l o r i d a  S o u t h e r n  R y .

Ha l c o m b  S t e e l  C o _____________________________ C r u c i b l o  S t e e l  C o .
a l i f a x  &  S o u t h w e s t e r n  R y ___________ C a n a d i a n  N o r t h e r n  R y .

H a n c o c k  A  C a l u m e t  ________________________M i n e r a l  R a n g e  • ' • W I  •! • '
H a n n i b a l  &  S t .  J o s e p h  R y ------------------------- C h i c a g o  B u r l i n g t o n  &  Q u i n c y  R R .
H a r l e m  R i v e r  A  P o r t c h e s t e r _____________ N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
H c c k e r - J o n o s - J o w o l l  C o __________________ S t a n d a r d  M i l l i n g  C o ___________________________
H e n d e r s o n  B r i d g e .............. .......................................L o u i s v i l l e  A  N a s h v i l l e .
H e r e f o r d _________ __________________________________M a l n o  C e n t r a l .
H o b o k e n  F e r r y ________________________________ N .  Y .  A  H o b o k e n  F e r r y  ( M l s c c l .  C o s . )
H o c k i n g  C o a l  C o ______________________________ M i n n e a p o l i s  &  S t .  L o u i s  R R .
H o l l i d a y s b u r g h  B e d f o r d  &  C u m b ______ P e n n s y l v a n i a .
H o l l y  M a n u f a c t u r i n g  C o __________________ W o r t h i n g t o n  P u m p  &  M a c h i n e r y  C o .
H o l y o k e  &  W e s t f i e i d  R R __________________ N .  Y .  N .  I I .  &  H a r t f o r d  R R .
H o m e  L o n g  D i s t a n c e  T e l e p h o n e  C o . . P a c l f l o  T e l e p h o n e  A  T e l e g r a p h  C o
H o u s a t o n l c  ..................................................................... N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
H u d s o n  C o a l ................................................................. D e l a w a r e  A  H u d s o n  C o .
H u n t i n g t o n  A  B i g  S a n d y ..................................B a l t i m o r e  A  O h i o .
H u t c h i n s o n  A  S o u t h e r n . . ..............................A t c h i s o n  T o p e k a  A  S a n t a  F e

Il l i n o i s  S t e e l  C o ________________________________U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
l l l n o l s  T u n n e l ...........................................................C h i c a g o  U t i l i t i e s .

I m p e r i a l  R o l l i n g  S t o c k ........................................C a n a d i a n  N o r t h e r n .
I n d i a n a  B l o o m i n g t o n  A  W e s t e r n ______P e o r i a  A  E a s t e r n .
I n d i a n a  I l l i n o i s *  I o w a ........... .............................N o w  Y o r k  C e n t r a l  R R .
I n d i a n a  S t e e l  C o _________ ____________________ U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n
I n d i a n a  N a t u r a l  G a s  A  O i l _______________ P e o p l e ’ s  G a s  L i g h t  &  C o k e .
I n d i a n a p o l i s  D e c a t u r  *  W e s t e r n ______ C i n c i n n a t i  I n d i a n a p o l i s *  W e s t e r n .
I n d i a n a p o l i s  A  L o u i s v i l l e .............................C h i c a g o  I n d l a n a p .  &  L o u i s v i l l e .
I n d i a n a p o l i s  A  S t .  L o u i s ..................................C l e v e l a n d  C l n .  C h i c .  A  S t .  L o u i s .
I n t e r n a t i o n a l  N a v i g a t i o n _________________ I n t e r n a t i o n a l  M e r c a n t i l e  M a r i n e .
I n t e r b o r o u g h - M e t r o p o l i t a n  C o ________ l n t e r b o r o u g l i  C o n s o l i d a t e d  C o r p .
I n t e r n a t i o n a l  S t e a m  P u m p  C o __________W o r t h i n g t o n  P u m p  *  M a c h i n e r y  C o .
I o w a  C e n t r a l ..................................... ............................ M i n n e a p o l i s  A  t .  L o u i s .  • • ■
I o w a  F a l l s  A  S i o u x  C i t y .....................................D u b u q u e  A  S i o u x  C i t y .  . . . .
I o w a  M i n n e s o t a  A  N o r t h w e s t e r n ______C h i c a g o  A  N o r t h  W e s t e r n .  ■ 91 -
I r o n d a l o  B a n c r o f t  &  O t t a w a  R y ------------ C a n a d i a n  N o r t h e r n  R y .
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J a c k s o n  L a n s i n g  A  S a g i n a w ____________ M i c h i g a n  C e n t r a l
a i n o s t o w n  F r a n k l i n  &  C l e a r f i e l d ____ N o w  Y o r k  C e n t r a l .

J a m i s o n  C o a l  &  C o k o  C o _ _________________B a l t i m o r e  &  O h i o .
J o l i e t  A  C h i c a g o . . ..................................................C h i c a g o  &  A l t o n .
J u n c t i o n  ................. ... .......................................................P e n n s y l v a n i a .
J u n c t i o n  A  B r e a k w a t e r - ..................................D e l a w a r e  M a r y l a n d  A  V i r g i n i a ,

K a l a m a z o o  &  W h i t e  P i g e o n _____________ N e w  Y o r k  C e n t r a l  R R .
a n a w h a  &  H o c k i n g  C o a l  &  C o k o . - S u n d a y  C r e e k  C o .  ( I n d u s t r i a l  C o s . )

K a n k a k e e  A  S o u t h w e s t e r n  —  _ ------------ I l l i n o i s  C e n t r a l .
K a n s a s  C i t y  E x c e l s i o r  S p g s .  &  N o r . . W a b a s h  R R .
K a n s a s  C i t y  M e m p h i s  &  D l r m .  I t y . . K a n s a s  C i t y  F t .  S c o t t  &  M c m p h l s R y .  
K a n s a s  C i t y  A  M e m p h i s  l t y .  B r i d g e . - K a n s a s  C i t y  F o r t  S c o t t  A  M e m p n i s .
K a n s a s  C i t y  &  P a c i f i c ________________________M i s s o u r i  K a n s a s  A  T e x a s .
K a n s a s  C i t y  P i t t s .  &  G  i f ________________ K a n s a s  C i t y  A  S o u t h e r n .
K a n s a s  C i t y  N o r t h w e s t e r n  R y ------------- M i s s o u r i  P a c i f i c  I t y .
K a n s a s  C i t y  S t .  L o u i s  A  C h i c a g o _____ C h i c a g o  &  A l t o n .
K a n s a s  A  C o l o r a d o  P a c i f i c ____________ M i s s o u r i  P a c i f i c .
K e n t u c k y  C e n t r a l ____________________________ L o u i s v i l l e  &  N a s h v i l l e .
K n i c k e r b o c k e r  I c e  C o _______________________ C o n s u m e r s  C o .
K n o x  A  L i n c o l n ______________________________ M a i n e  C e n t r a l .
K n o x v i l l e  A  O h i o ____________________________ S o u t h e r n  R y .
K o l b  B a k e r y ___________________________________ G e n e r a l  B a k i n g  C o .

La k e  E r i e  &  D e t r o i t  R i v e r ______________ P e r e  M a r q u e t t e
a k o  E r i e  &  P i t t s b u r g h  R y _____________N e w  Y o r k  C e n t r a l  R R .

L a k e  S h o r o  &  M i c h .  S o u t h e r n  R y ____ N e w  Y o r k  C e n t r a l  R l t .
D a m s o n  C o n s o l .  S t o r e  S e r v i c e ___________ A m e r i c a n  P n e u m a t i c  S e r v i c e .
L a r a m i o  H a h n ’ s  P e a k  &  P a c i f i c ..................C o l o r a d o  W y o m i n g  &  E a s t e r n .
L e a m i n g t o n  &  S t .  C l a i r ___________________ C a n a d a  S o u t h e r n .
L e h i g h  &  L a k e  E r i e  R y ------------------------------- L e h i g h  V a l l e y  R I t .
L e h i g h  N a v i g a t i o n  E l e c t r i c  C o __________L e h i g h  C o a l  &  N a v i g a t i o n  C o .
L e h i g h  A  N e w  Y o r k ............................................. L e h i g h  V a l l e y .
L e h i g h  A  S u s q u e h a n n a .....................................L e h i g h  C o a l  A  N a v i g a t i o n  ( M l s c e l . )
L e r o y  A  C a n e y  V a l l e y ....................................... M i s s o u r i  P a c i f i c .
L e x i n g t o n  &  E a s t e r n  R y __________________L o u i s v i l l e  &  N a s h v i l l e  R R .
L e x i n g t o n  A  F r a n k f o r t ....................................L o u i s v i l l e  A  N a s h v .  t L .  C .  A  L e x . ) .
L e y l a n d  L i n e . . . ........................................................I n t e r n a t i o n a l  M e r c a n t i l e  M a r i n e .
L i c k  C r e e k  A  L a k e  E r i e ___________________ C a r o l i n a  C l i n c h f l e l d  A  O h i o .
L i n c o l n  P a r k  A  C h a r l o t t e . . ....................... B u l l a l o  R o c h e s t e r  A  P i t t s b u r g h .
L i t t l e  F a l l s  &  D o l g e v l l l e  R y _____________N e w  Y o r k  C e n t r a l  R R .
L i t t l e  R o c k  B r i d g e  C o ---------------------------------- C h i c a g o  R o c k  I s l a n d  &  P a c i f i c  C o .
L i t t l e  R o c k  &  H o t  S p r i n g s  W e s t ' n - . S t .  L o u i s  I r o n  M o u n t a i n  A  S o u t h e r n  
L i t t l e  R o c k  J e t . — L i t .  R k .  &  F t .  S m . M i s s o u r i  P a c i f i c .
L o c o m o .  A  M a c h .  C o .  o f  M o n t r e a l ____ S e e  A m e r i c a n  L o c o m o t i v e  C o .
L o n g  D o c k  C o m p a n y .............. — .................. E r i e  R R .
L o n g  I s l a n d  &  F l u s h i n g ------------------------------L o n g  I s l a n d .
L o u i s i a n a  A  M i s s o u r i  R i v e r — ................. C h i c a g o  A  A l t o n .
L o u i s v i l l e  C i n c i n n a t i  &  L e x i n g t o n — L o u i s v i l l e  &  N a s h v i l l e .
L o u s v i l l c  A  F r a n k f o r t — .....................— L o u i s v i l l e  &  N a s h v . — L .  C .  A  L .
L o u i s v i l l e  A  N a s h v i l l e  T e r m i n a l ------------ L o u i s v i l l e  &  N a s h v i l l e .

l \ * a c o p i n  R R ------------ ----------------------------------------- N .  Y .  S u s q u e h a n n a  &  W e s t e r n  R R
A » * a d l s o n  G a s  &  E l e c t r i c . . . ........................A m e r i c a n  L i g h t  A  T r a c t i o n
M a d i s o n  R i v e r  P o w e r  C o __________________ M o n t a n a  P o w e r  C o .
M a h o n i n g  C o a l  .........................................................L a k e  S h o r e  &  M i c h i g a n  S o .  S y s t e m
M a l l o r y  L i n o  ............................................A t l a n t i c  G u l f  &  W e s t  I n d i e s  S S .  C o
M a n i t o b a  &  S o u t h e a s t e r n .............................. C a n a d i a n  N o r t h e r n .
M a n i t o b a  S o u t h w e s t ’ n  C o l o n i z a t i o n  . . C a n a d i a n  P a c i f i c
M a n l t o u l l n  A  N o r t h  S h o r e  R y .................... A l g o m a  E a s t e r n  R y
M a n i t o w o c  G r ’ n  B a y  &  N o r .  W c s t ’ n . C h i c a g o  A  N o r t h  W e s t e r n
M a n k a t o  &  N e w  U l m ........................................... C h i c a g o  A  N o r t h  W e s t e r n ’
M a r q u e t t e  H o u g h t o n  &  O n t o n a g o n . . D u l u t h  S o u t h  S h o r e  A  A t l a n t i c .
M a r s h f i e l d  &  S o u t h e a s t e r n  R R ________W i s c o n s i n  C e n t r a l  R y
M a r y l a n d  S t e e l  C o ................................................. B e t h l e h e m  S t e e l  C o .
M a s s a w l p p i  ---------------------------------------------------------- C o n n e c t i c u t  <* F a s s u m p s i c .
M c K e e s p o r t  &  B e l l e  V e r n o n -------------------- P i t t s b .  M c K e e s p o r t  A  Y o u g h l o g h e n y
M e m p h i s  P a r i s  &  G u l f ........................................M e m p h i s  D a l l a s  &  G u l f .
M e r c a n t i l e  C o r p o r a t i o n ____________________ ( I I .  B . )  C l a f l l n  C o .
M e r c h a n t s ’  B r i d g e _________ __________ _______S t .  L o u i s  M e r c h .  B r i d g e  T e r m .  R R .
M e x i c a n  C e n t r a l ----------------------------------------------- N a t i o n a l  R a i l w a y s  o f  M e x i c o
M e x i c a n  E a s t e r n -------------------- --------------------------- I n t e r o c c a n l c  i t  M e x i c o .
M e x i c a n  I n t e r n a t i o n a l ....... ................................ N a t i o n a l  R a i l w a y s  o f  M e x i c o .
M i d d l e s e x  V a l l e y  R R ________________________ L e h i g h  V a l l o y  R R .
M i d l a n d  o f  N e w  J e r s e y ----------------- ---------------- N e w  Y o r k  S u s q u e h a n n a  A  W e s t e r n
M i d l a n d  R R ------------------------------------------------------- N .  Y .  S u s q u e h a n n a *  W e s t e r n  R R
M i d l a n d  T e r m i n a l -------------------------------------------- C r i p p l e  C r e e k  C e n t r a l .
M i f f l i n  E q u i p m e n t ----------------------------------------- U n i t e d  S t a t e s  S t e e l  C o r p o r t l o n
M U l e n  &  S o u t h w e s t e r n ....... ................................ G e o r g i a  A  F l o r i d a .
M i l w a u k e e  L a k e  S h o r e  &  W e s t e r n ____ C h i c a g o  A  N o r t h  W e s t e r n .
M i l w a u k e e  &  N o r t h e r n — .............................. C h i c a g o  M i l w a u k e e  &  S t .  P a u l
M i l w a u k e e  S p a r t a  &  N o r t h  W e s t e r n . . C h i c a g o  &  N o r t h  W e s t e r n .
M i l w a u k e e  &  S t a t e  L i n e .....................................C h i c a g o  &  N o r t h  W e s t e r n
M i n n e a p o l i s  &  P a c i f i c ........................................... M i n n e a p .  S t .  P .  A  S a u l t  S t e .  M a r l *
M i n n e a p .  S a u l t .  S t e .  M a r i e  &  A t l ---------M i n n e a p .  S t  P .  &  S a u l t  S t e .  M a r i o .  '
M i n n e a p o l i s  T e r m i n a l ........................................... C h i c a g o  G r e a t  W e s t e r n .  .
M i n n e a p o l i s  U n i o n ................................................. G r e a t  N o r t h e r n .
M i n n e s o t a  &  I o w a .....................................................C h i c a g o  &  N o r t h  W e s t e r n .
M i n n e s o t a  &  S o u t h  D a k o t a ........................... C h i c a g o  &  N o r t h  W e s t e r n .
M i s s o u r i  K a n s a s  &  E a s t e r n ...........................M i s s o u r i  K a n s a s  &  T e x a s .
M i s s o u r i  K a n s a s  &  O k l a h o m a .................M i s s o u r i  K a n s a s  &  T e x a s .
M o b i l e  &  B a y  S h o r e ....... ...................................... M o b i l e  &  O h i o .
M o b i l e *  M o n t g o m e r y  R y ----------------------- L o u i s v i l l e *  N a s h v i l l e  R R .
M o b i l e  T e r m i n a l  &  R y .  C o ----------------------- A t l a n t a  T e n n e s s e e  &  N o r t h e r n  R y .
M o h a w k  &  M a l o n e ___________________________ N e w  Y o r k  C e n t r a l  H R
M o r i o n  C o a l ........................................ ............................ C h i c a g o  I n d i a n a p o l i s  &  L o u i s v i l l e
M o n o n g a h e l a  R i v e r  C o n s .  C o a l  &  C . P i t t s b u r g h  C o a l  C o .
M o n o n g a h o l a  R i v e r  R R __________________ B a l t i m o r e  *  O h i o  R R .
“ M o n o n  R o u t e ”  ..................................................... C h i c a g o  I n d l a n a p .  a  L o u i s v i l l e
M o n t a n a  C e n t r a l  I i R ________________________G r e a t  N o r t h e r n  R y .
M o n t a n a  P o w e r  T r a n s m i s s i o n  C o ____ M o n t a n a  P o w e r  C o .
M o n t a u k  E x t e n s i o n  R R _____ ______________L o n g  I s l a n d .
M o n t r e a l  &  P r o v i n c e  L i n e  R y ..................C e n t r a l  V e r m o n t  R y .
M o n t r e a l  W a r e h o u s i n g _____________________G r a n d  T r u n k
M o r r i s  C a n a l  C o ....................................................... L e h i g h  V a l l o y  R R .
M o u n t  V e r n o n  B r a n c h ........................................C h i c a g o  A  E a s t e r n  I l l i n o i s
M u t u a l  F u e l  G a s ........................................................ P e o p l e ' s  G a s  L i g h t  A  C o k e
M u t u a l  U n i o n  T e l e g r a p h  C o ............. — W e s t e r n  U n i o n  T e l e g r a p h  C o .

Na s h v i l l e  F l o r e n c e  &  S h e f f i e l d ..............L o u i s v i l l e  &  N a s h v i l l e
a t l o n a l  R a i l r o a d  o f  M e x i c o .....................N a t i o n a l  R a i l w a y s  o f  M e x i c o

N a t i o n a l  S t a r c h --------------------------------------------------C o r n  P r o d u c t s  R e f i n i n g  C o  ’
N a t i o n a l  T u b e  C o .................................................... U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n
N a u g a t u c k  R R - ........................................................N .  Y . N .  I I .  &  H a r t f o r d  R R .
N e b r a s k a ........................- - - - - ...................................C h i c a g o  B u r l i n g t o n  &  Q u l n c v
N e v a d a  *  C a l i f o r n i a  R R ................................. C e n t r a l  P a c i f i c  R y .  y
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S t .  P a u l  A  S i o u x  C i t y  b o n d s ........................C h i c .  S t .  P a u l  M i n n .  A  O m a h a .
S a l m o n  R i v e r  P o w e i  C o  .  ...........................N i a g a r a  L o c k p o r t  A  O n t a r i o  P o w  C o
S a n f o r d  &  S t .  P e t e r s b u r g  R R ................... A t l a n t i c  C o a s t  L i n e  R R .
S a n  F r a n c i s c o  A  N o r t h .  P a c i f i c ..............N o r t h w e s t e r n  P a c i f i c .
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N a m e  W i l l  B e  F o u n d  U n d e r —
S a n  F r a n c i s c o  &  S a n  J o a q u i n  V a l - - A t c h i s o n  T o p e k a  &  S a n t a  F e .
S a n  P e d r o  L o s  A n g e l e s  &  S a l t  L a k e . _ L o s  A n g e l e s  &  S a l t  L a k e  R R .
S a n t a  F e  P r e s c o t t  A  P h o e n i x ................. A t c h i s o n  T o p e k a  &  S a n t a  F e .
S a r a n a c  &  L a k e  P l a c i d .....................................C h a t e a u g a y  &  L a k e  P l a c i d .
S a u l t  S t e .  M a r i e  A  S o u t h w e s t e r n . - - C h i c .  S t .  P a u l  M l n n e a p .  &  O m a h a .
S a v a n n a h  F l o r i d a  &  W e s t e r n .....................A t l a n t i c  C o a s t  L i n e  K K .
S r h e n e c t a d v  &  D u a n e s b u r g _____________ D e l a w a r e  os H u d s o n .
S c h o e n  S t e e l  W h e e l ............................................... U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
S c h u y l k i l l  R i v e r  E a s t  S i d e ...........................B a l t i m o r e  &  O h i o .
S c h w a r z s c h i l d  &  S u l z b e r g e r --------------------S u l z b e r g e r  &  S o n s  C o .
S c i o t o  V a l l e y  A  N e w  E n g l a n d ................. N o r f o l k  A  W e s t e r n .
S e a b o a r d  &  R o a n o k e -------------------------------------S e a b o a r d  .A i r  L i n e .
S p a  C o a s t  ____ ___ ___ ___ ___ _ _ _ . A t l a n t i c  C i t y •
S h t d e  G a p ’ - : : : : : : : : : ......................................E a s t  B r o a d  T o p  R R .  &  C o a l  C o .
S h a r o n  C o k e  C o ........... ................................ ............ U n i o n  S t e e l  C o .
S h e r m a n  S h r e v e p o r t  &  S o u t h e r n ---------M i s s o u r i  K a n s a s  A  T e x a s
S h r e v e p o r t  B r i d g e  A  T e r m i n a l ................. S t .  L o u i s  S o u t h w e s t e r n .

I E  f e r  ? . “ » o 4
3 l o s s  I r o n  &3 t e e l  C o .................................m ° s s  H h s f f R . k l  l r o n  &  .S t s s !  C o .

iS S U S tV  , , ,
S o u t h  C a r o l i n a  &  G e o r g i a .............................. S o u t h e r n  R y - .  C a r o l i n a  D i v i s i o n
S o u t h  &  N o r t h  A l a b a m a ..................................L o u i s v i l l e  &  N a s h v i l l e .
S o u t h  P l a t t e  C a n a l  &  R e s e r v o i r ...............D  e n  v e r U  n l o  n  W  a t e r .
S o u t h e a s t e r n  &  S t .  L o u i s .............................. L o u i s v i l l e  &  N a s h v i l l e .
S o u t h e r n  I n d i a n a ......................................................C h i c a g o  T e r r e  H a u t e  A  S o u t h e a s t  D .
S o u t h e r n  P a c i f i c  B r a n c h .............. ................S o u t h e r n  P a c i f i c  R R .
S o u t h e r n  S i e r r a s  P o w e r  C 8 - _____________ N e v a d a  C a l i f o r n i a  E l e c t r i c  C o r p .
S o u t h w e s t  P e n n s y l v a n i a -----------------------------P e n n s y l v a n i a .
S o u t h w e s t e r n  C o a l  &  I m p t .  C o ---------------M i s s o u r i  K a n s a s  &  T e x a s  R y .
S p a n l s h - A m e r i c a n  I r o n  C o ---------------------- B e t h l e h e m  S t e e l  C o r p o r a t i o n .
S p a r t a n b u r g  U n i o n  A  C o l u m b i a ---------S o u t h e r n  R y . .  C a r o l i n a  D i v i s i o n
S p o k a n e  F a l l s  &  N o r t h e r n -  ................. G r e a t  N o r t h e r n .  . . . .
S p u y t e n  D u y v i l  &  P o r t  M o r r i s ..................N e w  Y o r k  C e n t r a l  R R .
s t A n d f i r d  G a s  __ - -  - -  - -  - -  - - C o n s o l i d a t e d  G a s .
S t a n d a r d  S t e e V w ' o r k s ........................................ B a l d w i n  L o c o m o t i v e  W o r k s .
S t a t e n  I s l a n d  R y  _____________________B a l t i m o r e  &  O h i o  R R .
S t e p h e n v i l l e  N o r t h ' &  S o u t h  T e x a s . _ S t .  L o u i s  S o u t h w e s t e r n  R y .
S t u r g i s  G o s h e n  &  S t .  L o u i s ----------------------- N e w  Y o r k  C e n t r a l  R R .
S u f f o l k  A  C a r o l i n a  __ . . . . . . . . . . . N o r f o l k  S o u t h e r n .
S u l l f v a n  C o . a C o a l  B r a n c h .............................. C h i c a g o  A  E a s t e r n  I l l i n o i s .
S i i l / h p r i r p r  S o n s  &  C o ______________________-  W i l s o n  Sc C o .
S u m  t e r  g& r  W a t e r e e  —  -  -  - .................................S o u t h e r n  R y . .  C a r o l i n a  D i v i s i o n .
S u n b u r y  H a z l e t o n  A  W i l k e s - B a r r e - - P e n n s y l v a n i a .
S u n b u r y  A  L e w i s t o n ...........................................P e n n s y l v a n i a .  ■ •
S u p e r i o r  S h o r t  L i n e  R y ..................................... C h i c a g o  S t .  P a u l  M i n n .  A  O m .  R y .

T e r r e  H a u t e  A  I n d i a n a p o l i s ___________ P i t t s .  C l n .  C h i c a g o  &  S t .  L o u i s  R y .
e x a s  A  O k l a h o m a ...............................................M i s s o u r i  K a n s a s  do T e x a s .

T o l e d o  C a n a d a  S o u t h e r n  A  D e t r o i t - - M i c h i g a n  C e n t r a l .  _
T o l e d o  W a l h o n d l n g  V a l l e y  &  O h i o - - T o l e d o  C o l u m b u s  A  O h i o  R i v e r .
T o m b l g b e e  V a l l e y ______________________ _______A l a b a m a  T e n n e s s e e  &  N o r t h e r n .
T o r o n t o  G r e y  &  B r u c e ______________________ C a n a d i a n  P a c i f l c .
T r o y  A  B o s t o n ............................................................ F i t c h b u r g .
T u n n e l  R a i l r o a d  o f  S t .  L o u i s ........................T e r m i n a l  A s s ’ n  o f  S t .  L o u i s .

N a m e .  W i l l  be F o u n d  U n d e r —
T u r n e r  ( J .  S p e n c e r ) ............................................... I n t e r n a t i o n a l  C o t t o n  M i l l s  C o r p .

U n i t e d  D r y  G o o d s  C o m p a n i e s .............. A s s o c i a t e d  D r y  G o o d s  C o r p o r a t i o n .
n l t e d  E l e c .  L i g h t  A  P o w e r ,  B a l t - - C o n s o l .  G a s  E l e c .  L t .  A  P o w e r .

U n i t e d  E l e c .  L t .  &  P o w e r  o f  N .  Y  . . C o n s o l i d a t e d  G a s .  ____ ____ . .
U n i o n  R R ......................................................................U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
U n i o n  S t o c k  Y a r d  &  T r a n s i t  C o --------- C h .  J .  R y s .  A  U .  S t k .  V .  ( M l s o .  C o * . )
U n i t e d  S t a t e s  L e a t h e r ....................................... C e n t r a l  L e a t h e r .
U n i t e d  S t a t e s  S u g a r  R e f i n e r y .....................C o r n  . P r o d u c t s  R e f i n i n g  C o .
U p p e r  C o o s ....................................................................M a i n e  C e n t r a l .
U t a h  C e n t r a l ................................................................. D e n v e r  A  R i o  G r a n d e .
U t a h  C o m p a n y . . ..................................... ................U .  S .  S m e l t i n g ,  R e f i n i n g  A  M i n  (J o
U t a h  F u e l _______________________________________ D e n v e r  A  R i o  G r a n d e .
U t a h  &  N o r t h e r n .................................................... O r e g o n  S h o r t  L i n e .
U t i c a  &  B l a c k  R i v e r ............................................N e w  Y o r k  C e n t r a l  R R .

V a n  B u r e n  B r i d g e ............................................... B a n g o r  *  A r o o s t o o k  R R .
e r z  C r u z  &  P a c i f i c  R R ..................................N a t i o n a l  R a i l w a y s  o f  M e x i c o .

V e r a  C r u z  t o  i s t h m u s ______________________ N a t i o n a l  R a i l w a y s  o f M o x i c o .
V e r d i g r i s  V a l .  I n d e p e n d ’ c e  &  W e s t - - M i s s o u r i  P a c i f i c .
V i c k s b u r g  &  M e r i d i a n  .....................................A l a b a m a  &  V i c k s b u r g .
V i c t o r i a  R o l l i n g  S t o c k ......................................... C a n a d i a n  P a c i f i c .
V i r g i n i a  A i r  L i n e ........................ .............................C h e s a p e a k e  A  O h i o .
V i r g i n i a  M i d l a n d ........................................................ S o u t h e r n  R a i l w a y .

W a c o  A  N o r t h w e s t e r n .....................................H o u s t o n  A  T e x a s  C e n t r a l  R a i l w a y  .
a l k e r  C o ______________________________________ W e s t  g h o u s e  E l .  A  M a n .  ( M l s o .  C o * . ) .

W a s h i n g t o n  C o u n t y ...............................................M a i n e  C e n i r a ! ,„
W a s h i n g t o n  A  C o l u m b i a  R i v e r ...............N o r t h e r n  P a c i f i c .
W a s h i n g t o n  O h i o  A  W e s t e r n ----------------- S o u t h e r n  R y .  _  ,  „
W e b s t e r  C o a l  A  C o k e ...........................................C l e a r f i e l d  B i t u m i n o u s  C o a l  C o r p .
W e s t c h e s t e r  L i g h t i n g  C o ................................ C o n s o l i d a t e d  G a s  C o .
W e s t  C h e s t e r  R R ____________________ ________ P e n n s y  v a n i a  R R .
W e s t  P e n n s y l v a n i a  R R — ..........................P e n n s y l v a n i a  R R .
W e s t  R i v e r  ...................................................................N e w  L o n d o n  N o r t h e r n .
W e s t  S i d e  B e l t ................. ..........................................P i t t s b u r g h  T e r m i n a l  R R .  A  C o a l .
W e s t  V i r g i n i a  A  P i t t s b u r g h ........................B a l t i m o r e  A  O h i o .
W e s t e r n  P e n n s y l v a n i a .................. - ...................P e n n s y l v a n i a .
W e s t e r n  P o c a h o n t a s  C o r p o r a t i o n --------- C h e s a p e a k e  A  O h i o .
W e s t e r n  S t e e l  C a r  A  F o u n d r y  C o ---------P r e s s e d  S t e e l  C a r  C o .
W e s t e r n  T e l e p h o n e  &  T e l e g r a p h  C o - - A m e r i c a n  T e l e p h o n e  &  T e l e g r a p h  C o .
W n i p p l e  C a r  C o ...................................................... G r a n d  T r u n k  R y .
W i c h i t a  A  M i d l a n d  V a l l e y .............................M i d l a n d  V a l l e £ -  „ „  ^
W i l k e s - B a r r e  A  E a s t e r n .................................N .  Y .  S u s q u e h a n n a  A  W e s t e r n .
W l l l m a r  A  S i o u x  F a l l s .......................................G r e a t  N o r t h e r n .
W i l m i n g t o n  C o l u m b i a  &  A u g u s t a - - - A t l a n t i c  C o a s t  L i n e  R R .
W l l m .  A  W e l d o n — W l l m .  A  N o w b e m  A t l a n t i c  C o a s t  L i n e  R R .
W i n n i p e g  T e r m i n a l ................................................C a n a d i a n  N o r t h e r n
W i n o n a  A  S t .  P e t e r ............................................... C h i c a g o  A  N o r t h  W e s t e r n .
W o r c e s t e r  N a s h u a  A  R o c h e s t e r --------- B o s t o n  &  ^ I a l n I°>-x }  . . .
W y o m i n g  V a l l e y  C o a l  C o .................................. L e h i g h  V a l l e y  R R .

Y o r k  A  P e a c h  B o t t o m .....................................M a r y l a n d  A  P e n n s y l v a n i a .
o s e m l t e  S h o r t  L i n e  ..................................... S i e r r a  R y .  o f  C a l i f o r n i a .

J a n e s v i l l e  A  W e s t e r n .........................................T o l e d o  A  O h i o  C e n t r a l .
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